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[Entered according to Aot of Congress, in the year 1891, by Wit. B. Dana & Co.,

NEW YORK JANUARY 2, 1892.
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Fiumicini.

AMERICAN

Bank Note Company,

78 10 86 TRINITY PLACE,
NEW YORK.

Business Founded 1795.
Incorporated under Laws of the State of Now York, ISM .
Reorganized 1879.

Engravers and Printers of
BONDS, POSTACE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for

Foreign Governments.

ENGRAVING AND PRINTING,
BANE NOTES, SHARE CERTIFICATES, BONDS
FOR GOVERNMENTS AND CORPORATIONS,
DRAFTS, CHECKS, BILLS OF EXCHANGE,
STAMPS, Ac., in the finest and most artistic style

FROM STEEL PLATES,
With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING.
Special papers manufa&tgrgéﬁ;cluswely for

useof the
SAFETY COLORS. SAFETY PAPERS.

Work Executed in Fireproof llulldlagi.
LITHOGRAPHIC AND TYPE PRINTING.
RAILWAY tickets of improved styum.
Show Cards, Labels, Calendars.

JAMES MACDONOUGH, President.

AUG. D. SHEPARD, i V,ce.pres!dent,
TOURO ROBERTSON, fVICe Pres,aenM-
THEO. H. FREELAND, Sec’y and Treat.

JNO. E. CURRIER, Ass’t Sec'y.
J. K. MYERS, Ass’t Treas.

John L. Williams & Son,
BANKERS,

AND DEALERS IN
SOUTHERN INVESTMENTS,
RICHMOND, VA.

Taansaot a General Banking Business. Negotiate
R.R. & Municipal Loans. Correspondence Invited.
our MANUAL OF INVESTMENTS
largest work of the kind published by any Banking house in
America, Gratis to clients &correspondents; toothers, $3acopy

“ jMost elaborate, handsomest and most useful work treating
upon LSouthern properties which ever came to notice.”—Boston
Berald Worth' its weight in gold "—Norfolk Landmarke

“ Recognized as standard authority, and holds a high reputatlon
both in Europe and United States."—Washington Post. “ The
States, cities, railroads, and other properties of the South are
described with a clearness and minuteness of detail of great value
toinvestors.”—N. Y. Joum. of Commerce. “ A complete financial
and industrial record of the Southern States."—N. O. Times-Dem.
“ We know of noother work tocompare with this Manual for the ex*
tent and variety of information it contains."—Money, Lon., Eng,

THE FOURTH NATIONAL
BANK OF THE CITY OF YEW
YORK OFFERS TO DE-
POSITORS EVERY FACILITY
WHICH THEIR BALANCES,
BUSINESS AND RESPONSI-
BILITY WARRANT.

Walter Del Mar & Co.,

Members New York Stock Exchange

75 OLD BROAD STREET
LONDON, E. C.

financial.

SOLID SILVER.
GORHAM M’'f'g Co.,
Broadway & 19th St.,

AND 9 MAIDEN LANE.

THE
National Park Bank
OF NEW YORK.
Capital, - - - $3,000,000
Surplus, - - - - $3,500,000

ACCOUNTS SOLICITED.
BUT AND SELL FOREIGN EXCHANGE.
Superior Facilities for Collections.

SAFETY DEPOSIT VAUJLTS
EQUAL TO ANY IN THE
COUNTRY.

Ebbiubzxb K. Wright, President.
Arthur Ljcart, Vice-President.

George 8. Hickok, Cashier.

Edward J. Baldwin, Ass't Cashier.

DIRECTORS.

Charles Sternb&ch,
Charles Scribner,
Edward C. Hoyt,
Edward B. Poor,
W. Rockhlll Potts,
August Belmont,
Richard Delafleld,
G. Hunt.

William A. Lombard,

150 BROADWAY, NEW YORK.
Offers for sale Choice Bonds and Mortgages.
A SPECIALTY-NEW YORK CITY A COUNTRY

BANK STOCKS,

Netting Purchasers 4 to 1O PerCent.
SEND FOR QUOTATIONS.

Equitable I\/Iortgage Co.

Capital authorlzed .. »4,0%*0,000 00
Paid In ( J 3,040,550 no
durplusdsun ivided proflts '850, 300 07

........................................... 14,074,8*3 50

ThIS company solicits correspondence
about all first-class Investment securities.
Buys and negotiates Municipal, Railroad,
Water, Industrial and Irrigation Bonds.
Issues Its debentures and negotiates
mortgage loans.
CHARLEM N. FOWLER, President.

CHAS. RENJ. WILKINSON, Vioe-Prest ent
HENRY P. CHURCHILL, Vice-President.
B. P. SHAWHAN.S00. and Treai.
OFFICES t
New York, 908 B 117 Devonshire St.

hihy, 4th and Ches¥nut IKansas City, Missouri.
iradon, England. Berlin, Germany.

Arthur Leary,
Eugene Kelly,
Ebeneser K. Wright,
Joseph T. Moore,
Stuyvesant Fish,
George S. Hart,
James H. Parker,

in the Office of the Librarian of Congress, Washington, D. C.]

NO. 1,364.

Ifimtnxial.

Wood, Huestis & Co.,

81 Pine Street, New York City.

COMMISSION BROKERS,
AND DEALERS IN

-NVESTMENT S*CURITIES.

C. H. HUESTIS
(Mer’gberAN Y. Stock Exchange)1

E H. LADD, Jb., |
General Partners
C. D. WOOD, Special Partner. .

Lamprecht Bros. & Co.,

BANKERS,

MUNICIPAL BONDS.

Cleveland, Oblo, Perry-Payne B'id’'g.

Boston, Mass., 53 State Street.

FRED'K F. AMES. FLETCHER SHEBA.
Member N. Y. Stock Exchange

Ames 6¢ bhera,

BANKERS AND BROKERS,
43 New Street, New York.
BRANCH OFFICE, 1300 B'DWAY, COR. 34TH ST
(Private wire to Branch Office.)

Interest allowed on DepOS|ts Sub’{lect to Check at
Sight. Securities dealt ew York Stock
Exchange bought and sold for cash or on margin.

Investment Securities a Specialty.

WM. M. HARRIMAN, Member N. Y. Stock Exchange
NICHOLAS FISH. OLIVER HARRIMAN. Jr

Harriman 6 Co.,

No. 130 BROADWAY, INEW YORK,
> EQUITABLE BUILDING.

BANKERS AND BROKERS.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

John H. Davis & Co.,

BANKERS AND BROKERS,
No. 10 WALL ST.,, NEW YORK,
Orders for Stocksand Bonds executed atall Ex-
changes
Especial attention given to supplying ¢high-class
[INVESTMENT SECURITIES.

Howard Lapsley & Co.,
BANKERS AND BROKERS,
No. 1 Exchange Court
NEW YORK«

Private Wires to Boston and Philadelphia.

A. J. Weil & Co,,

INVESTMENT SECURITIES!
86 Wall St, New York and St Louis.
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Drexel, Morgan & Co.,

WALL STREET, CORNER OF BROAD,
NEW YORK.

Drexel & Co., Drexel,Harjes &Co.
Cor.of 6th AChestnut Sts 31Boulevard Haussmann
PHILADELPHIA PARIS.

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities
bought and sold on commission. Interest allowed
eposits, Foreign Exchange, CommerclalCred-
ts, Cable Translers, Circular Letters for Travel-
ers, available in all parts of the world.

ATTORNEYS AND AGENTS OP
Hessrs. J. S. MORGAN & CO.,
No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co,,

P LA NEW YORK, BOSTON.
59 Wall St,

AT.wnr. BROWN & SONS, BALTIMORE.
CONNECTED BY PRIVATE WIRE.
M%mbers lal Y.“Pr}_lla.ta?d Baltimore btock Exch's.

uy and se irst-class .
Investment Securities ior 1J1V C STHICTIt
customers. _ Receive = ac-
counts of Banks, Bankers, i
Corporations, Firmsand In- f-i
dividuals, = o favorable uC C U IIL IcS.
terms. Collectdralts drawn
abroad on all points in the United States and Cana-
da, and drafts drawn in the United States on for-
eign countries.

Buy and sell Bills of Exchange
Letters and make cable transfers on
of all points. Issue Commercial

and Travelers' Creditsavailable

Credlt Inall parts of the world.
BROWN, SHIPLEY & CO., LONDON.

J. & J. Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
ITM, PAYNE & SM
BANKERS, LONDON.
MANCHESTER Ac COUNTY RANK,
“LIMITED.”

MANCHESTER. PAYABLE IN LONDONs
ULSTER RANKING COMPANY,
BELFAST, IRELAND,

AND ON THE
NATIONAL RANK OF SCOTLAND,
EDINBURGH AND BRANCHES.

S M ITH'S,

ALSO
CABLE TRANSFERS & LETTERS OF CREDIT
John Munroe & Co.,

No. 32 Nassau Street, New York.
No. 4 Post Office Square, Roston.

sane Circular Letters of Credit for. Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment
Exchange on London, Paris, Berlin,
Zurich and St. Gall.

Credits Opened and payments made by Cable
Paris House—MUNROE Ac CO.

Schulz & Ruckgaber,

BANKERS,

99 WILLIAM STREET, NEW YORK.
Correspondents of the
International Bank of London (Limited),

oh. Berenberg, Gessler Ac Co., Hamburg.
Bremen Bank, Bremen.
Marcuard, Krauss Ac Co., Paris.

ommercial and Travelercs' Credits

C .
Bills of Exchange. able Transfers.

Kountze Brothers,

BANKERS,
BROADWAY, Equitable Building, NEW YORK
BETTERS OF CREDIT AND CIRCULAR
NOTES

£ Issued for the use of travelers in all parts of th
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London an to
various places inthe United States. Deposits .e-
oeived, subject to check at sight, and’ interest
allowed on balances. Government and other bonds
and investment securities bought and sold on com-
mission.

SWISS UNION BANK,

Schweizerische Union Bank.
8T. GALLE, (Switzerland).

capital Paid Up - 12,000,000 France,
Solicit Accounts and Agencies of Banks and
ankers.
INTEREST ALLOWED ON DEPOSITS.
ABLE TRANSFERS. LETTERS OF CREDIT

BARING, MAGOtIN As CO.,
15 WALL ST., NEW YORK,
SUCCESSORS TO
KIDDER, PEABODY & CO., NEW YORK,

Buy and Sell Exchange,
on principal European cities.

Issue Commercial and Travelers' Credits
available in all parts of the world.

Agents and Attorneys of
BARING BROTHERS & CO,, Limited.
LONDON.

KIDDER, PEABODY & CO., BOSTON.

Choice Investment Securities.

Georoe Coppell, Thomas Maitland
Gerald L. Hoyt, Member of N. Y. Stock Ex.

Maitland, Phelps & Co.,

22 AND 24 EXCHANGE PLACE,
NEW YORK.

Orders exeouted for all Investment Securities
Act as agents of Corporations, and negotiate and
Issue Loans.

BILLS OF EX-
CHANGE

Messrs. Smith, Payne
A Smiths, London;

TELEGRAPHIC Messrs. Mallet Freres

TRANSFERS A Cle, Paris:
Banco Nadonal de
LETTERSOF Mexico, Mexico, and
CREDIT its Branches.

AGENTS FOR THE BANK OF AUSTRALASIA.

August Belmont & Co.,

BANKERS,

No. 23 NASSAU STREET,
Agents and Correspondents op the
Messrs. ROTHSCHILD,
London, Paris, Frankfort and Ylenna.

Issue Circular Credits for travelers available In
all parts of the world.

ALSO COMMERCIAL CREDITS.

Draw Bills of Exchange and make Cable Transfers
to Europe, West Indies, Mexico and California.
Execute orders for the purchaseand sale of Invest-
ment Securities.

John Paton & Co,,

SUCCESSORS TO
JESUP, PATON & CO,,

52 William Street, New York.

_Accounts and Agency of Banks, Corporations
firms and Individuals recéived upon favorable terms.

Dividends and Interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends; also as transfer agents.

Bonds, Stocks and Securities bought and sold on
commission at the Stock Exchange or elsewhere.
?éerllng Exchange and Cable Transfers bought and
old.

DRAW ON
THE UNION BANK OF LONDON,
BRITISH LINEN CO. BANK LONDON AND

S

SCOTLAND.
J. & W. Seligman &Co.,
BANKERS,
No. 23 BROAD STREET,
New York.

Issue Letters of Credit for Travelers

On SELIGMAN BROTHERS. London,
SELIGMAN FRERES & ClE« Paris.
SELIGMAN A STETTHEIMER, Frankfurt.

ALSBERG, GOLDBERG A CO« Amsterdam.

ALTMAN A STETTHEIMER, Berlin.

Payable Inany partof Europe, Asia, Africa, Aus-
tralia and America.

Draw Bills of Exchange and make Telegraphlo
Transfers of Money on Europe and California.

J. Kennedy Tod & Co.,

BANKERS,
NO. 45 WALL STREET, NEW YORK.

Deposits received subject to draft, and interest
allowed on balances.

OFFER INVESTMENT SECURITIES.

Bonds and Stocks bought and sold on commission
on all American Canadian, British and Dutch
markets.

Transfer of Stock and Bonds. Payment and col
lection of Dividends, Coupons and Interest War
rants. Foreign Exchange and Cable Transfers oa
Load on and Paris.

fVoL. trv.

Hxjetaugp

Heidelbach,
Ickelheimer & Co.,

BANKERS,
39 William Street, corner ExchangePlaee,

ISSUE
Circular Letters of Credit
for Travelers Abroad

available In all parts of the world,
on the
UNION BANK OF LONDON, L'T*D.
These credits can also be obtained nt the
Fifth Avenue Bank, 44th St. and 5th Ave.

Knauth, Nachod & Kuhne
BANKERS,"

5 South William Street, New York.

LETTERS OF CREDIT
available everywhere.
DRAFTS
on all parts oi the world.
TRANSFERS
by mall and telegraph.

Kessler & Co.,
BANKERS,

54 WALL STREET, NEW YORK

Buj and Sell Bills of Exchange and
Cable Transfers on all the Prin-
cipal European Cities.

ISSUE COMMERCIAL AND TRAVELLERS'
CREDITS, BUY AND SELL RAILROAD
STOCKS, BONDS AND INVESTMENT SE-
CURITIES. ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

‘goxoign.

The Union Discount Co.
of London, Limit'd.

39 Cornhill, London, December 17,1891.
Capital Subscribed.............ccccee 90,305,000
Paid up.....cccceeenee 3,152,500
Reserve Fund........ccocevene. 970,000

NOTICE IS HEREBY GIVEN that the RATES
of INTEREST allowed for money on depositare as
follows:

AT CALL, VA PER CENT.
AT 3to7 DAYS' NOTICE, 1H PER CENT.

The Company discounts approved bank and mer
eantile acceptances, receives money on deposit at
rates advertised from time to time In the London
Paris and Berlin papers, and grants loans on ap-
proved negotiable Securities.

CHRISTOPHER R. NUGENT, Manager

Blake, Boissevain & Co.,

LONDON, ENGLAND.

Negotiate Railway, State and City loans

Execute orders for bonds. Shares, etc.,, on Com
mission and transact a general Banking an
Commission Business.

Special attention given to the execution
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges, in corre
pondence with

BLAKE BROTHERS & CO,
5 Nassau Street, New York,
28 State Street, JBoeton, Maze.,
AND

ADOLPH BOISSEVAIN & CO.

Amsterdam, Holland.

Dennistoun, Cross& Co.,

Bartholomew Lane, London, E. C,,

Execute orders for the purchase and sale of
Bonds, Stocks, Ac., on the Stock Exchange; receive
accounts and Agencies or Banks, Rallwa¥s, Corpo-
rations, Firms~ and Individuals upon Tfavorablt
terms; Commercial and Travelers’ Credits and
Bills of Exchange on them are issued by their
Agents and Attorneys.

MOSLE BROTHERS,

52 EXCHANGE PLACE. NEW YOKE.
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Bank of Montreal,
[ESTABLISHED 1818.]

CAPITAL PaidIn - - 81iJ.000.000 Gold
SURPLUS - - - - 88,000*000 Gold

Ron. Sir DONALD A. SMITH. President.
B. S. CLOUSTON, General Manager.
iraw York omoa:
Has. 59 and 61 WALL STREET.
WALTXB WATSON, ) Agent».
Alex'b L *

ang, »

Hny and sell Sterling ana Continental Bxohange
nd Cable Transfers 5grant Commercial and Travel
ers’ Credits available In any partof the World

msene drafts on, and make collections In, Chicago
ond throughout the Dominion of Canada.

London Office* No. 99 Abchurch Lano.

Canadian Bank of Commerce

Capital and Surplus........cccoee.. 86,900,000
ALEX. LAIRD and WM. GRAY
agents,

16 EXCHANGE PLACE, NEW YORK.
BUT AND ftWT.T, STERLING EXCHANGE, CABLE
TRANSFERS. BTC.

lame Commercial Credits available in all
parts of the world.
Canadian Currenoy bought . .
Drifts drawn on and Collections Tade at all
points In Canada.

Merchants' Bank of Canada
Capital Stock Paid Up.......... i...65,799,900
Reserve Fund.. ... —»89,510,000
Henry Hague and John B. Harris, Jr.,
agents,
61 WALL STREET. NEW YORK.

BUY AND BBT,T.STERLING EXCHANGE, CABLE
TRANSFERS. AC
Inhm Commercial Credits, Available
all Parts of the World.

Imperial Bank of Canada.

In

............................... 950,000
H.8.HOWLAND, Pres't, T.R.MERRITT,V.-P.
D. R. WILKIE, Cashier.
HEAD OEEICE, TORONTO-
teAwmuH_ IN ONTARIG.—Essex, Fergus, Galt,
Ingersoll, Niagara Falls, Port ColboTOo, St. Cath’
%m%s’t S’& Ehonlgasi 8anlt Ste Marie, Welland,
odstock, rtage.
'Poronto. delangt%n Street, Yonge and 8ueen
gté'};{r?ggeesari]n c?gihsv_tfbstﬁvinnipeg. BTandon,
Calgary, Portage la Prairie, Prince Albert, Edmon-

DAgents In London : I Agents In New York,

Lloyd’'s Bank,limited. IBank of Montrkal.

Collections promPtlg made in anépart_ of Canada.
Drawers o terling; JEXxcliaiure.

AGENCY OF THE

B a n k
OF

British N orth A merica,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers ~ Issue demand drafts on Scotland and Ireland;
Gso on Canada, British Columbia and San Fran-

"*CIRCgiILiAR NCIJTES is?ueﬂ In Po%nds Ster
MR RPe LRERE SEUEE S use in
Europe, China, Japan, East and West Indies and the

Braxlls, RiverPlate, Ac. . .
Bills collected and other banking business tram*

F.'BRCm~BIELD. i Agonti*

Hong Kong & Shanghai

BANKING CORPORATION.

Paid-up Capital. .$10.000,000 00
Reserve Fund... . 6,806,596 81
Reserve Liability of Broprietors.......... 10,000,000 00
The Corporation grant Drafts, issue Lettersof
Credit for nse of travelers, and negotiate or oolleot
Bills payable at Bomba&, Calcutta, Siugapore,
flalgon, "Manila, Hong Kong, Foochow, ~Amoy
Shanghai. Hankow, = Yokohama, Hiogo

Ningpo.
BanFr&ciBCO and London.

A.ffL. TOWNSEND, Asent, 50 W all St

The Bank of Australasia
(Incorporated by Royal Charter, 1835.)
No. 4 Threadneedle Street, London.

Paid-up Capital, $1.600,000; Reserve Fund, £800,-
OEO;tRe%elrveO!)léalellty of Proprietors under the
charter, £1,600,000. .

Letters O?OCI'EdIt and Drafts issued on any of the
auxaeious br?(nches f the B_fillnk throughout Aus
traUa and_Nfiv_«ealand, Bills negotiated
ler collection, Telegraphic transfers igrde.

Deppalt« received m London atlh wp f for fixog

THE

chronicle:

gatxks.

THE NEW YORK

Produce Exchange Bank,

Transacts a general banking business.

Receives accounts of banks, bankers and corpora
tlons upon favorable terms.

Issues certificates of deposit bearing Interest.

Solicits mercantile and personal accounts.

Bills of exchange drawn on, and cable transfer»
made through, THE CITY BANK. Limited
LONDON.

Circular letters of credit Issued for travelers’ use
In foreign countries; also commercial credits.

Acoounts of foreign bankers received and col-
lections in the United States made on favorable
terms. Agents in New York of the

BANCO NACIONAL DU CHILE.

Z
2>
_|
O
Z
>
(o

TLTERCHANTS
V1 . PORTLAND, OREGO
Paid Capital....
President...........
Vice-President..
Caghier

S SIGHT E
GRAPHIC TRANSFERS, and ISSUES LETTERS
of CREDIT available thrOL)J(%hOUt the United States.
DRAWS BILLS OF EXCHANGE on London,
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the-
Main, and all the principal citiesof Europe; also <n

H86f,LEC$?IONS MADE on all accessible points.

J. W. Dimmick, A. M. Baldwin,

President. Cashier*
ALABAMA
COLLECTIONS AND INVESTMENTS
MADE BY

FIRST NATIONAL BANK,
MONTGOMERY, ALA.
CORRESPONDENCE INVITED

Tacoma National Bank,
First National Bank in the City,
TACOMA, WASHINGTON.
Paid-up Capital

Surplus

o .lai.a,ouu
President, Cashier, Vice-President
W.B.Blackwell, h.O,Fishbaok. Edmund Rick.
General Hanking Business Transacted.
Special Attention to Collections.

SAN FRANCISCO.

The First National Bank

OF SAN FRANCISCO* CAL.
UNITED STATES DEPOSITORY.
CAPITAL* - 81,500,000
SURPLUS, - - - 8610,000
S.G. Murphy. President. E. D. Morgan, Cashier
James Momttt, V.-Pres. G.W.Kune, Asst. Cash
GENERAL BANKING BUSINESS.
ACCOUNTS SOLICITED.

FOREIGN.

Heinemann & Co.,
62 Gresham House, E. C,

LONDON.

Solicitaccounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur
«Rajia and sale of Bonds, Shares, &a, Ac.
on the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to de-
mand drafts.

Negotiate Railway, State and City Loans.

Pierce, Wright & Co.,
59 New Broad Street,
LONDON, E. C.

Act as Agents for American Bank, and Financial
Companies. . Collect Foreign Exchange and execute
orders on coinrolssion on the London Market.

INTEREST ON DEPOSITS, CABLE TRANSFERS.

The London Produce
CLgARINQ HOUSE* UMITEQ,

solve SILVER for Storage and therefore suited to all

ITS for »am*. Mortemx,

MISOM

ffitmtitial.
Metropolitan Trust Co.

87 and 39 W all Street. New York.
Paid-Up Capital .
SUrpluS.....oocoenr e . 700,000
Designated as a epository by order of
Snpreme Court. Receive deposits of° money on In-
terest, act as fiscal or transfer agent, or trustee for
oorporations, and accept and execute any legal trusts
from persons or corporations, on as favorable terms
as other similar companies.
Thomas Hillhouse, Pres.
C. M. Jesup, 2d V.-Pres.
George

Fred’k T). Tappen, V.-Pres
Be_ve[hl Chew, Secretary.
D Coanev. Assisi In Secretary.

New Orleans Canal
Banking Company,

NEW ORLEANS* LA.
Capital.. 81,000,000 ISurplus....8475,000
J. C. MORRIS, Pres. EDWARD TOBY, Cash.

Correspondents—Nat. City Bank, Nat. Bank of
Commerce, New York. Boatmen’s Bank, St. Louis.
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston

Bank of Buffalo,

BUFFALO,N. Y.
S. 8. Jewett, Pres't. Wm. C.Cornwell, Cash'r
Capital...... 8300.000 ISurplus...... 8395,000

This Bank has superior facilities for making Col-
lections In and out of the city on the most liberal
terms, and with careful attention to the best inter-
es&of its correspondents. } > , -

_Correspondents (—mporters’ <s Traders' Na-
tional Bank and Chemical National Bank, New
York; Merchants’ Loan & Trust Co., Chicago; Union
Bankof London. London.

1850. 1891.

The United States Life
Insurance Co.

INTHE CITY OF NEW YORK.

Total amount

New Insurance Insurance in
written toree . 31,
$6,335,655 50 $25,455.249 00
8,4¢3,«25 00 29,469,590 00
11,955:157 00 35,395,462 00

GEO. H. BURFORD, President.

C.P. FRALEIGH, A. WHEELWRIGHT
Secretary. Assistant Secretary.
WM. T. 8TANDEN, Actuary.

The two most popular plans of LIFE INSUR-
ANCE are the CONTINUABLE TERM POLICY
which gives to the Insured the greatest possible
amount of indemnity in the event of death, at the
lowest possible present cash outlay; and the
GUARANTEED INCOME POLICY.which embraces
every valuable feature of investment insurance,
and which, in the event of adversity overtaking
the insured, may be used as COLLATERAL SE-
CURITY FOR A LOAN, to the extent of the full
legal reserve value thereof, in accordance with the
terms and conditions of these policies.

Good Agents, desiring to represent the Company
areinvited to address J. S. GAFFNEY, Super-
ntendent of Agencies, at Home Office.

Lcmis Trust Co.,

CORNER 4th AND LOCUST STREETS
St. Louis, Ho.
Capital and Surplus, - -
N DI RECTIO R;]S i
John T. Davis, vah Mansur,
Daniel Catiin, Sekief T8 R,
’ Edward C. Simmons,

83,000,000

August Gehner,

Hehry C. Haarstick, Edwin O. Stanard,
WG 3GV e
Chas. D. McLure.g yards Whitaker "

THOS. H. WEST, President.
JOHN D. FILLET, Secretary.
A. C. STEWART, Counsel.
Allows Interest on Deposits. Executes Trust*ol

every Description. Acts as Registrar and Transfer
Agent, &c.

UNION MUTUAL
Life Insurance Company,

OF PORTLAND, MAINE.
INCORPORATED 1848.
1JOHN K. DEWITT. President.

3 ARTHUR & BRICDARRE 2%, secretary

The above Is a purely mutual compan)ﬁ

tricts its efforts for néw business tot he healthy sec-
?Jgns lone of North Amerlcg. Fo» . «to
iberality of policy contract and” promptitude In pay-
ing claims, itis unsurpassed . .

itg pol Imeé al conr%alljn%e Beneﬁts of the Maine y on-?
Forfeiture Law, aye of the most varied description,

circumstances,
GOOD TERRITORY STI&IGQI\IH%\I FOR BXFRRJ
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jtenhets and growers in Hew %atk ®itg.

Taintor & Holt,
BANKERS
Nb. 11 Wall Street, Cor. New; NewYork

Boody, MeLELLAN & Co.,
BANKERS,

57 Broadway, opposite Exchange Place«
P. O. Box 447.

Investment Securities

A specialty. Including Water Bonds, Car Trust
Bonds and first-class Hallway Bonds.
Particulars furnished on application.

David A. Boody, C.W. McLkl1l1an,
Henry t.Boodt.

Henry S. Redmond,

* rzz DEALER in

IINTESTKIENT SECURITIES,

» 48 WALL STREET, NEW YORK.

Choice Railway, Municipal and Corporation Bonds
a Specialty.

Fred H. Smith,
No. 20 Broad Street New York.

SPECULATIVE ACCOUNTS RECEIVED.
Commission, 1-16 Per Cent.
STOCKS. BONDS AND PETROLEUM.

Orders solicited in large or small lots for cash or
on reasonable margin. Miscellaneous Bonds, either
in default or interest-paying, bought and sold.

ESTABLISHED SINCE 1888.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

Private telegraph wires to Providenoe and Boston

G.E. TAINTOR. G.D.L'HUILIER. G.H.HOL1

Emerson & Turnbull,

BANKERS AND BROKERS
80 BROADWAY.

BONDS.

W. K. B. Emerson, Ramsay Turnbull
Member N. Y. Stock Exchange.

La Montagne, Clarke & Co.,
BANKERS AND BROKERS.
44 and 46 Broadway, New York.
S. LA Montagne, Jr., Member N.Y. Stock Exof

Herman Clarks. allace b. Smith.

Private wires to Philadelphia, Pittsburg, Scran-
E%%Readmg, Wilkesbarre Lancaster and” Bethle-

Robertson & James,

BONOand STOCK BROKERS.

Dealers in Investment Securities,
NO. 7 NASSAU STREET,
(Continental National Bank Building,)
New York.

R. J. Kimball 6 Co.,
(Established in 1886.)
BANKERS AND BROKERS,
16 and 18 Broad Street, New York.

Members of the New York 8tock Exchange and of
the Philadelphia Stock Exchange.
Robert J.Kimball. Alfred b.Lounsberry.
aylor

J. %VINicholas,
. C. m. Mayer.
Members N. Y. Stock Exchange.

H. I. Nicholas 6¢c Co.,

BANKERS AND BROKERS.
INVESTMENT SECURITIES A SPECIALTY.

11 Wall Street, New York.

Stewart Brown’'s Sons,
Members New York 8tock Exchange,
STOCK BROKERS,

64 BROADWAY, NEW YORK.

Stocks and bonds bought and sold on commission
small or large lots. Accounts solicited. Infor
mation promptly given.

Fahnestock & Co.,
BANKERS AND BROKERS,
2 Wall Street, New York.
Supply selected Investment bonds for cash or In
mrebange for marketable securities.
Execute commission orders for kInvestors at the

Stock Exchange or in the open market.
Furnish information respecting bonds.

Gilman Son & Co.,

BANKERS,
NO. 62 CEDAR STREET.

choi‘as’

In addition to a General Banking Business, Buy
g&c{tiggll Government Bonds and Tnvestment Se-

Emerson mcmillin. Henry B. Wilson.

Emerson McMillin & o.

4« WALL STREET. NEW YORK.
Negotiations Conducted for Purchase and Sale of
Gas, Electric, Water, street Hallway, Coal,

INVESTMENT BONDS A SPECIALTY.
Rolston & Bass,

STOCKS, BONDS AND MISCELLANEOUS
SECURITIES.

W. H. ROLSTON, 20 Broad Street, Iron and Industrial Properties.
MoV ALEX. PABS Ire NEW YORK. e rgtrig's)gr_et?/c')tiated only upon personal examina-

[EDWIN 8. HOOLEV. P. O. Box 8.080

Henry g. Campbell, > MembersN. Y. Stock
J. Borden Hakkiman, > Exchange.

H. G. Campbell 6 Co.,

BANKERS AND BROKERS,
0 New street and 74 Broadway,

NEW YORK.

The Colorado Mining
Investment Company,

41 WALL STREET, NEW YORK,

AMES BUILDING, BOSTON, INASS.
Marquand ec Skehan, DEALERS IN
BANKERS AND BROKERS, DIVIDEND-PAYING MINING
Investment Bonds and Stocks, SECURITIES.

16 BROAD STREET, NEW YORK.

Russell Marquand James B. Skehan
Member N. Y. Stock Exchange.

Haven 6c Stout,

BANKERS AND BROKERS,
2 Exchange Court, N, Y.
Members of the Consolidated Stock and Petroleum

RANKERS,
18 WALL STREET, NEW YORK.

Established 1865.
MEMBERS OF NEW YORK STOCK EXCHANGE

Exchange. . ; N
Bl e Ol e b St g A Shcks
RAILROAD STOCKS AND BONDS for){:ash or on margin, and deal in
BOUGHT AND SOLD ) Investment Securities.
At 1-16th per cept Commission. 9,‘HM‘|\I/|%BRE‘R' {ras- B Martin,
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

R. A. Lancasrer 6¢c Co.,

BANKERS,

No. 10 WALL STREET,
NEW YORK.

DEALERS IN

INVESTMENT and MISCELLANEOUS
SECURITIES.

Southern Securities a Specialty.

Samuel D. Davis 8 Co.,

BANKERS
AND DEALERS IN INVESTMENT SECURITIES

Mo. 44 WALL ST.,, NEW YORK.

S 1 D. Dayi Chas.b. t d.
aml\/‘IJe!T”nber Név.sStock Ex%ﬁangé’an nostran

NEW YORK AND BROOKLYN
FINANCIAL

TRUST CO’S STOCKS.

Specialties for Twenty Years.
Dealt la by

WILLIAM C. NOYES

96 BROADWAY. NSW YORK.

Simon Borg & Co.,
No. 20 NASSAU ST., NEW YORK,
DEALERS IN ALL KINDS OV

Railroad and Investment Securities.

Southern Securities a Specialty.

Hatch 6¢c Foote,

7 PINE STREET, NEW YORK.

INVESTMENT SECURITIES.

Young 6c Nelson,
46 Wall

Investment Securities a Specialty.

T.8 Y Jr,
Member N. ! Stock Exchange.

W. H. Goadby & Co.,

BANKERS AND BROKERS.
NO. 24 BROAD STREET

New Verb.

Alfred H. Benners,

ATTORNEY AT LAW*

Street, New York.

w . S. nelson

1913 First Avxnur,
RIRMIMCHAM. ALA.

Provident Life & Trust Co.
OF PHILADELPHIA.
Incorporated Third Mo, 22d, 1865.
(CHARTER PERPETUAL )

||
CAPITAL o v, 81,000,000
ASSETS, 825,377,693 97

INSURES LIVES, GRANTS ANNUITIES, RE-
CEIVES MONEY ON DEPOSIT, returnable on

I3
d

uin Aiun, inusTiiii. uuaiuiiAn, ABBiuniiii
COMMITTEE, RECEIVER, AGENT, etc., ror th
faithful performance of which tta capital an
surplus fund furnish ample security.
All trust funds and Investmentsare kept separata
and apart from the assets of the company
he Income of parties residing abroad careful

coTIectedCang duI)F/) remitteds. g

SAM'L R. SHIPLEY. President..

T. WIBTAB BROWN, Vice-President.

ASA S. WING. Vice-Presidentand Actuary
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NEW ENGLAND. WESTERN. SOUTHERN.
FOOTE & FRENCH, Seattle, Washington. Investments in the South,
BANKERS, 10 Per Cent City and County Warrants, .
9 Per Cent First Mortgage Loans. EXChange Bank|ng &:
48 Congress Street Boston, mass. 8 Per Cent School Bonds.
CORRESPONDENCE SOBICITED.
GOVERNMENT BONDS bought and o Trust Company,
sold. The L. H. Griffith Realty & CHARLESTON. S. C
. Banking Company. P>
RAILROAD BONDS of conservative Transacts a General Banking and Trust
- Business. Savings Department. Interest
issues constantly on hand. CHOICE CITY MORTGAGES. Allowed on Deposits.
COMMISSION ORDERS executed in  isecurity Unquestioned. Non-Fluctuating. 1 Safs and 1oHBRIS THasreetpaying. Southern Setur.
bonds and stocks. Interest 6, 7and 8 per cent. ities, and 1st mortgage loans on improved city and
Maps and Citcularson Applcation. S8l getate Carresponence et o fo gl
FOREION EXCHANGE bought and CHAS. HALLOWELL & CO., of all parts of the South thorough and careful inves-
tigation can be made of intended investments or
sold. DENVER, COLORADO. purchases
406 Girard Building, 01 Times Building OFFICERS.
woSHUAwilbour. Benjamin A. Jackson PHILADELPHIA. NEW YORK. GEO. B. EDWARDS, President."
N. PICKENS, Cashier,

P. C C ;
H. C. WEHLDEN. Secretary and Treasurer.

WI IbOU r, JaC kSO n & C O +y Edwards Whitaker. Charles Hodgman %'I\I/T\?THEPKILEI_REI%(.'GS&!:eC;;?r'CounseI.

BANKERS AND BROKERS, Whitaker & Hodgman DIRECTORS.
No. 52 WE VBOSSET STREET, ' As . Perry, of Johnston, Crews & Co., wholesale
ry goods
PROVIDENCE. R. | BOND AND STOCK BROKERS, Willgg?nrj'gtsr%hgiolig,ome.M. Bird & Co., wholesale
, L X ‘
Dealers In Commercial Paper, Government and 300 North Fourth Street, j],aﬁes Ar\(lc::nni’g?m?ﬁ&%ﬁékénF%ﬁgH%ege&rfbotton

other first-class Bonds and Securities and Foreign ST. LOUIS “exporters.
xchange. . . Lo
Privatge telegraph wire to New York and Boston. Geo. B. Edwards, Pres. Electric Light & Power Co

Noyes & Bridge.  Gaylord, Blessing & Co., 'v's0n. Colston & Co.,

INVESTMENT SECURITIES. BANKERS AND BROKERS, (Members of Baltimore Stock Exchange)
BALTIMORE.
Per Cent Electric Street. RR. Gold Bonds. ST. LOUIS.
g per Cent Water Compariy. Bonds. WESTERN SECURITIES AND as(llgléi/aEItS);l.')MENT and SOUTHERN SECURITIB
10 P%I} C%?\t s':{é 3‘ fl,?rbv;s%”scoumy Warrants. HIQH GRADE MUNICIPAL BONDS nisﬁg‘%ﬁespondence invited and - information fnr

EXCHANGE BUILDING, A SPECIALTY. N. Y. Correspondents—McKim Brothers & Co.

53 STATE STREET, BOSTON, MASS.  \ T |RWIN. FRANK ELLIS. F. H. BALLMANN. H.J.von Hemert. g.1.Boissevain.

Irwin, Ellis & Ballmann, von Hemert 8& Co.,

Sheldon & Binne
BANKERS, Y, SUO ESSORS TO BOND AND STOCK BROKERS,
28 Westminster St., Providence, R. I. Morehead. Irwin & CO-’ ROANOKE, VA.

Stock, Bond and Note Brokers,
51 WEST THIRD STREET, SOUTHERN INVESTMENT SECURITIES
CINCINNATI, OHIO.

Transact a General Banking Business. Dealers in
Stocks, Bonds and Local Securities.

PRIVATE TELEGRAPH WIRES TO NEW YORK
AND BOSTOR. J.B. B Member New York Stock Exch A SPECIALTY:
(haules H. Sheldon,Jr. William Binney, Jr. 3 B. Breese, Member New Yor OCK Exchange
! ’ D. M. Cummings, Member Chicago Stock Exchangee
B P k C. W. Branch & Co.,
Thomas b. Rea. Samuel Rea. reese u m m I ngs’ BAsllthERS A':‘(DBB.F\;SI.(ERS'
BANKERS AND BROKERS, RICaHeMaOnNI;I ";QA
Rea Bros & CO ] 111 AND 113 MONROE STREET, Private wires connecting with Washington, Balti-
R CHICAGO more, Philadelphia, New York, Boston and Chicago.
115 Fourth Avenue, Pittsburg, Pa. Securities listed in New York, Boston or Chicago _New York _Correse\?ndents: Messrs. Moore ~A
carried on conservative margins. Lake Superior Schley and Prince &Whitely.
STOCKS, BONDS AND GRAIN. Iron Mining Stocks dealt in.
THOMAS BRASTCH A CO,
MEMBERS 07 THE CORRESPONDENCE INYI:ED. 3ANKERS AND COMMISSION MERCHAN iw
New York, Philadelphia and Pittsburg RICHMOND, VIRGINIA.
Stock Exchanges. I . H . Waggoner’ Clroulars and information on funding the debta ol
Virginiaand North Carolina free of oost; one-etghtfc
PRIVATE WIRES TO NEW YORK & CHICAGO STOCK BROKER, per cent chal;]ged for funding. Southern Railroad
[Solicits Business in and State and City Bonds bought and sold.
) . CHICAGO LOCAL SECURITIES. ’
ESTABLISHED 1881. Bank, Gas, %treet‘Rgillr%ad tS_tolclés andt_Bonds, Tele MERCHANTS' NATIONAL BANK,
phone and Industrial Securities. RICHMOND, VIRGINIA.
Henry SpfOUl & CO., 17, LA SALLE STREET, CHICAGO.  Sollctions made on all Southen points on best
; urns.
BANKERS AND BROKERS, JOHN P. BRANCH, President.
PITTSBURG, PA. Wm. G. HOpper 8C CO., JonnF Gienn Cashr. Fred.R. Scott. Yice-Pres
MEMBERS OF THE _ 28 SOUTH THIRD ST., PHILA,
New York, Philadelphia and Pittsbun*  stocks and Bonds bought and sold on Com- Wm Flsher &: Sons
Stock Exchanges, mission for Cash, or carried on favorable terms. ' !
LOCAL SECURITIES A SPECIALTY. Interest allowed on balances. Correspondence BANKERS AND BROKERS,
solicited. 23 South Street
Exclusive Private Wire to Néw York & Philadelphia. !
BALTIMORE, HD,,

G. R. Voss,

PIT T*SBURG, PA.

Robert Koons & Co.,

ESTABLISHED 1871. 1
. Commercial Paper,
Whltney & Stephenson, Bonds, Stocks and Investment Securities. STOCK BROKERS,
BANKERS AND BROKERS, 608 FIKST NATIONAL BANK BUILDING, 432 L'b"f_’“’y Street_, F’_hllaildelphla.
Issue and_mail upon application bi-monthly quo-
No. 57 FOURTH AVENUE. Omaha Nebraska tations of inactive stocks and bonds, and weekly
. y . quotations of all financial companies of Phila.
Oldest Pittsburg members N. Y. Stock Exchange Correspondence solicited.

Davenport & Co., -
E. W. Clark & Co.,  =8VENPOIL % MO |hvestment Securities

BANKERS AND BROKERS,

No. 139 South Fourth St., RICHMOND, VIRGINIA.
PHILADELPHIA. ESTABLISHED, 1860. BOUGHT AND SOLD BY
_Transact -a general banking business. Allow . . .
eitereston de Oglts. Correspondence solicited and information _fur-
,-Members 0':% the Philadelphia and New York P(;g(]jeldnvgebsot%er?{j%te?(]:awtigst.ate' Municipal ang Rail- A. E HACHFIELD:

EX%F'O""HQES’ and connected by private wire New YOIEIEJ eference—CHAS. M. FRY, Esq,, Freak

g
with New
entBank of New York. N.'B. A 7 PINE STREET, NEW YORK.
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Notice of Sheriff’s Sale.

NOTICE IS HEREBY GIVEN, That In pursuance
of a decree_of foreclosure and sale duly rendered
and entered in Its Journal by the Circuit Court of the
State of Ore]gon for the County of Benton, at a regu-
lar Term of said court, on the 27th day of April,
1891, in a_certain suit then pending in said court,
wherein The Farmers’ Loan & Trust Company, as
Trustee, is plaintiff, and the Oregon Pacific Railroad
Company and the Willamette valley & Coast Rail-
road Company are defendants, in favor of said plain-
tiff and against said defendants, decreeing, orderin

and directing that all the property, real,

and mixed, rights and franchises of “every Ki
nature and of every description of  the said defend-
ant corporations be sold at public auction, in the
manner prescribed by law, to satisfy the said decree:
and in pursuance of execution and order of sale
issued out of said court on the said decree rendered
as aforesaid bearlng date October 23d, 1891, and at-
tested by the clerk of said court under the seal
thereof, "and to me directed as Sheriffof Benton
Count?/, Oregon, and commanding me as such Sheriff
to. sell all of the property, rights and franchises of
said defendant corporations, of every kind and
nature, hereinafter set forth and described, at public
auction in the manner prescribed by law, to satisfy
the said decree in said suit, I, William Mackay, Sher-
iff of Benton County, State of Oregon, will expose for
sale and sell at public_auction to the highest bidder,
on Wednesday, the ninth day of December, 1891, at
the hour of 12'o’clock noon of that day, at the front
door of the Icourt-house in the city of Corvallis, in
the county of Benton, in the State of Oregon, all the
following~ described property, premises, Tights and

franchises to wit :

%\qf andS s?nguﬁar the property real,gersonal and
mixed, of The Oregon Pacific Railroad Company and
of the Willamette Valley & Coast Railroad Company,
and of either of them, whenever acquired, whereso-
ever situate, and of whatsoever kindand description,
including all the right, title and interest of said rail-
road corporations and either of them, in or to all and
singular the line of railroad from Yaquina Bayto the
eastern line of the State of Oregon: and also all
other railroads belonging to the said Railroad Cor-

orations, or either ofthem, and all and singular the

elegraph and telephone line and lines of the said
railroad corporationsor either of them, constructed
upon or over the lines or routes of said railroad or
railroads or any of them, and also all the lands,
tracts, lines, rails, bridges, ways, buildings, piers,
wharves, structures, erections, fénces, walls, fixtures,
franchises, privileges and rights of the said railroad
corporations or either of them, and also all locomo-
tives, engines, tenders, cars, carriages, tools, ma-
chinery, manufactured and unmanufactured materi-
als, coal, wood and supplies of every kind, belonging
or appertaining to the said railroad” corporations or
either of them; also all the steamships, steamers,
steamboats, ferry-boats, tugs, barges, boats, sailin
vessels and other water-craft, with the coal, wood,
supplies and materials, and the tackle, furniture
equipment and appurtenances to them. or any o
them belonging, or'in anywise appertaining; also all
the tolls, income, issues and profits arising or to
arise out of the said property or any part thereof,
and all rights to receive and recover the same;
also all estate, right, title and interest of the
said railroad corporations or either of them, in and
to any and all real estate belong%lng to them or either
of thém, including the grant of lands known as the
lands of The Wllamette Valley ?& Cascade Mountain
Wagon Road Company, and”ail lands located or
selected, or to be located or selected under or by
virtue ox such grant or grants; and also all leasehold
lands with the buildings thereon erected; also all
piers, Bulkheads and water-fronts, and all other
water-rights and privileges of every sort and de-
scription; also all tne estate, right, tifle and interest
of the said railroad corporations, or either of them
in any other corporations, including all stock and
shares of stock of other corporations, held and own-
ed by The Oregon_Pacific Railroad Company or by the
Farmers’ Loan & Trust Company, as trustee under
the mortgage or deed of trust of said railroad cor-
porations, dated October 1st, 1880, including all
stock and shares of stock of the Willamette Valley
& Coast Railroad C_onwany, of the Willamette Valley
& Cascade Mountain Wagon Road Company, and of
the Des Chutes River Bridge Company, so held and
owned; including all and every right, title and inter-
est of the said railroad corporations or either of
them, in or to the property and premises above men-
tioned and described, whether as lessees or as hold-
ers of the stock or bonds of any other corporation
association or organization, or however such interest
may bhe regarded, in law or in equity, as subsisting or
in the aforesaid property and premises, or
any part thereof; including all and all manner of fran-
chises of ever)( ind and description, however deriv-
ed, all and all manner of real estate or interest
therein, wherever such real estate may be situated,
and all and all manner of personal or mixed proper-
ty, of whatever nature or description the same may
be, owned or possessed by the said railroad corpor-
ations, or either of them, whenever acquired; and
also all choses in action, of every kind and descrip-
tion, including bills receivable, book accounts, trame
balances and all books_of record and accounts of
every kind and description, all papers, maps, inven-
tories and documents in anywise referring or relat-
ing to the Property or franchises hereby conveyed;
and also all the franchises and property and all per-
sonal rights or interests in any franchiSes or proper-
ty, of every kind and description, real, personal or
wherever the same may be situate, that
may at any time have been acquiréd by said railroad
corporations, or either of them; and including also
the followm&named steamboats, at present on the
Willamette River, namely the steamboats “ Three
Sisters,” “ N. S .Bentley,” "and “ Wm. M. Hoag,” and
also the steamtugs “ Favorite” and “ Resolute,” now
at Yaquina Bay, and the steamship * Willamette
Vallex’ lying between Yaguina and San Francisco,
together with all the machinery, boats, tackle, stores
and outfit; and also all their property of every
sort and description used as the construction
lant and outfit for the construction of the said
regon Pacific Railroad, and _the articles of
roperty of every sort and description, thereunto
elonging, whether. the same be the property of the
Oregon Pacific Railroad _Company, or of the Willa-
mette Valley & Coast Railroad Compan)(]; also their
and each of thejr office furniture and other personal
property, supplies, merchandise and other goods and
chattels of every name, nature and description; and
also all rents, isSues, incomes, profits, moneys, rights
benefits and’ aavantages derived or to be derived
therefrom in any way whatever,

The_purchaser, before his bid is accepted must
depositwith the Sheriff, twenty-flve thousand dollars
inmoney or. in checks or drafts satisfactory to him,
to be apPlled in part payment of the purchase
money, it the sale is confirmed. If the bidder
whosé bid shall have been accepted, and who shall
have made the required deposit, shall fail to conn

THE CHRONICLE,

plete the purchase b%/ comglying with the terms of
sale and payment of the balance of the purchase-
money within the time limited for that purpose, the
be exposed for sale, ‘and the

u

by the bidder as aforesaid, to be applied under the
order and direction of the court, so far as necessary,
to the payment and safisfaction of the costs and
expenses resulting from such failure to complete
the sale as the court may determine, and subject to
further_directjons as to “‘any balance that may re-
main. The balance of the purchase—money must be
paid within thirty days from the day of sale and so
much of such balance as is not required by the court
to be paid in money, ma% be paid in the Receiver’s
certificates, authorized by the court, and in bonds
and overdue interest coupons secured by the mort-
f;age of said railroad corporations to the plaintiff, as

rustee, dated October 1st, 1880, and foreclosed in
this suit, such bonds and coupons being accepted at
such rate and percentage as the holder would be en-
titled to receive in respect of such bonds and coupons
out of the purchase-mongy and proceeds of sale, as
the same may be ascertairied.

Dated, Corvallis, Oregon,

October 27th, 1891.
WM. MACKAY,
Sheriffof Benton County, Oregon.

Turner, McClure & Rolston
22 William Street, New York.

John R. Bryson,

Corvallis, _Or_e#on.
Plaintiff's Attorneys.
NOTICE OF POSTPONEMENT OF ABOVE
SALE.

It appearing to me to be for the advantage of all
concerned, and the above-named plaintiff and de-
fendants having endorsed their written consent on
execution, I, as such Sheriff, have adjourned the
above-mentioned sale of the above-mentioned prop-
erties to the hour of one o’clock P. M., on Wednes-
day, the 20th day of January, 1892

Dated Corvallis, Oregon, December 9,1891.

i WM. MACKAY
Sheriff of Benton County, Oregon.

Richard V. Harnett & Co.
Henry W. Donald. Auctioneer.

REGULAR AUCTION SALE

OF

Stocks and Bonds,

1UESDAY, Jan. 5, at 12:30 P. M,

At the Real-Estate Exchange & Auction Roou,
Nos. 69 to 65 Liberty St.
(By order of Administrator.)

6 shares National Shoe & Leather Bank, $100 eaoh.
10 shares National Park Bank, $100 each.

(For account of whom it may concern.)
00 shares American Exchange Nat.Bank, $100 each.
25 shares Bank of New York, $100 each.
60 shares National Bank of Commerce, $100 each.
60 shares Natlﬁnal Butchers’ & Drovers’ Bank, $25
each.
50 shares Centr .1National Bank, $100 each.
100 shares Irvm%Natlonal Bank, each.
16 shares New York New Haven & Hartford R. R.
Co., $100 each. .
100 shares Merchants’ Exchange National Bank, $50
each.
12 shares Gaﬁatin National Bank, $50 each.
$16,000 Omaha Street Railway Co. 1st Mort%aqzqe 5 per
cent Bonds, due 1914 (interest charged
. to ?urc_haser)h .
$10,000 CltyBo Ellzabet9 4 per cent Adjustment
onds, due .
$10,000 Tennessee Settlement 3 per cent Bonds, due
$8,000 Tennelsseé Settlement 6 per cent Bonds, due
,000 Alabama “A” Bonds, due 1906,

2,000 Morris & Essex RR. Co. 1st. Mortgage 7 per
cent Bonds, due 1914.

Lists at auctioneers’, 71 and 73 Liberty St.

N. B.—Sales should be received b%noon on Friday
to get the benefit of advertising in this paper.

STOCKS and BONDS
At Auction.

The undersigned hold REGULAR WEEKLY
AUCTION SALES of all classes of

STOCKS AND BONDS

ON
EVEBY WEDNESDAY.

ADRIAN Il. MULLER & SON,
NO. 1 PINE STREET, NEW YORK.

INVESTMENTS.
1st Mortgage Bonds,

PRINCIPAL AND
ABLE

INTEREST PAY-
IN GOLD,

FOR SALE BY

TAINTOR & HOLT,

11 Wall St., Corner New St., New York.

[Vor. LIV

Co-vKxUwuvships.

31 Pine Street,

New York, Dee. 31,1891.
the death of our_senior partner.
‘trae firm of WOOD, HUESTIS

s day.

CHKRLES H. HUESTIS,

LYNDON M. SWAN,

EDWARD _H. LADD, JR,,
Surviving Partners-

In conseqgence of
Mr. George C. Woo
& CO. is dissolved thi

31 Pine Street, g
A New York, Dec. 31,1891.
The undemg{;]ed_ have formed a co_-partnersh%to
carry on_the business of the late firm of WOOD,
HUESTIS &CO., under the same firm name.
C. H. HUESTIS,
L. M. SWAN,
E. H. LADD, Jr,,
General Partners.
C. D. WOOD, R
Special Partner.

New York, Jan. 1,1892.
MR. WILLIAM BLODGET and MR. E. P. MER-
RITT are this day admitted to our firm as general
and we” have succeeded to the firm of

Adams, & Co., of Boston, and shall continue
the general banking and bond investment business-

t 20 C Street, that city.
@ 0ngress SreC BENCER TRASK & CO.
16 and 18 Broad St., N. Y.

New York Guaranty &
Indemnity Co.,

59 CEDAR STREET, NEW YORK,1
Mutual Life Building.

CAPITAL, - - $2,000,000

SURPLUS, - - - 500,000

TRANSACTS A GENERAL BANKING AND
TRUST COMPANY BUSINESS, AND SOLICITS
THE ACCOUNTS OF CORPORATIONS, FIRMS.
AND INDIVIDUALS.

INTEREST ALLOWED ON DEPOSITS.

EDWIN PACKARD, President.

ADRIAN ISELIN, Jr., Vice-President.
GEO. R. TURNBULL, 2d Vice-President*
HENRY A. MURRAY, Treas. and Sec.

J. NELSON BORLAND, Assist, Secretary*

DIRECTORS.

Augustus D. Juilliard,
Richard A. McCurdy,
Edwin Packard,

Henry H. Rogers,
Henry W. Smith,

H. McK. Twombly,
Frederic W. Vanderbilt*
Charles R. Henderson,  William C. Whitney,
Adrian lIselin, Jr., J. Hood Wright.

EXECUTIVE COMMITTEE.
Samuel D. Babcock, Richard A. McCurdy,
Frederic Cromwell, Edwin Packard,
George Griswold Haven, H. McK. Twombly,
Augustus D. Juilliard, Henry H. Rogers.

Somuel D. Babcock,
Frederic Cromwell,
Josiah M. Fiske,

Walter R. Gillette,
Robert Goelet,

George Griswold Haven,
Oliver Harrlman,

OFFICE OF

The Girard Life Insurance,

Annuity iTrastlCo,
:OF PHILADELPHIA.

TRUSTEE NORFOLK & WESTERN jRAILROAD
COMPANY EQUIPMENT MORTGAGE
DATED JUNE 1st, 1888.

Seventh Purchase of Bonds for Sink-
ing Fund.

Philadelphia, December 1st, 1891.
ToHoldersofEquipment Mortgage Bond»

of the Norfolk & Western BB. Co.:

Under and for the urR‘c)ses of the Fourth (Sinkin
Fund) Provision of the Norfolk & Western Railroa
Company's ngpment, Mortgage, dated June 1st.
1888, proposals are Invited forf the sale and delivery
to the trustee of the said mortgage, of bonds secured
thereby. The amount held in the sinking fund by
the said trustee, and applicable to the purchase of
bonds at the lowest price obtainable, not exceeding
par and accrued interest, Is $70,370 14.
Proposals must be addressed to
THE GIRARD LIFE INSURANCE, ANNUITY &
TRUST COMPANY OF PHILADELPHIA,
TRUSTEE, NORTHEAST CORNER
BROAD & CHESTNUT STS,,
PHILADELPHIA.

and will be received until Saturday, January 23di,
1892, at 3o'clock P. M. Respectfully;

WILLIAM N. ELY, Treasurer.

ILWAY FINANCIER—Capitalist, banker

or_contractor wanted to finance company em-
acing old railway and new extension. ‘Address.

“ BONANZA,” this office.

WALSH & FLOYD,

No. 26 Broad Street,

STOCK BROKERS,
AND DEALERS IN INVESTMENT SECURITIES.

Digitized for FRASER
http://fraser.stlouisfed.org/
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January 2, 1892.J

Interest, giyjj&m&s, See

h k fo LLOWTNGCOUPONSANDDIVI*
T dends are Bayable attbe offlce of the MERS
T COM Y, Nos 16 18,20 &
W|II|am Street on and after January 2,1892
Alagama & Great Southern RR. Co. First Mortgage
er cen
Alblorn Water Works Co.
Alton Water <ompany Works.
Athens City Water C
Atlantic Water Co.. Iowa
ﬁshtevn\lﬁ Iil*ht &Power Co rCo
ustin Wa
Aust In City ?Nate%]' Co Flrst Mort
Baltlmore & Ohio Southwestern
e  percent.

Sager'Co
Bgﬁalre Eanesvnle & Cincinnati.RR. Co. PTIOI’ lien &

R Co First Mort-

Bre?tham Water

Brocaport & HoIIe Water Co.

Buffalo Creek RR

Cahaba Coal Co

Caro Water Works Co.

ﬁntralla&Chester RR. Co.

arlestou Water Works Co., W. Va.

Chattanooga Union Rallwa Co

Chattanoo%a Union De |£)

Cleveland & Pittsburg RR. Co Coupons and fourth
mortgage bonds.

8' deN taterCOWorks CS?

Col umbus & (|ncmnat| Mldland RR. Co. Ist Mort-

Conso%dateJJStreet Rallway Co. of Memphis.
Cortland Wa} Wor

Dallas Consolidated Street Railway Co.
Dallas Rapid Transit Co.
Detroit Bay Cla/ & Alpena RR. Co.
Detroit Union RR. Depot &Statlon Co.
Duluth Street Railway Co.

urham Water

Evanswlle & Indlanapolls RR,
Evansville Terre Haute & t h|ca o RR. Co.
Hvansville & Terre Haute RR. Co.
Eastman’s Freight Car Heater Co.
Faribault Water Works Co.
Gainesyille Water Co.
Grant County RR. New Mexico.
—Iarlem L|ght| \/9
Hudson River Water Power & Paper Co.
Huntington Water Co.
owa Cr Water Co.

al Co.

Je?fersonvﬁfe Madlson ‘& Indianapolis RR. Co.

ankakee Water Co.
Keystone Gas Co.
Kokomo Water Co.

La ('rosse City. WIS
_awrence Coun
Mankato Gas & ectrlc L| (]t
etropolltan Ral way o ort and Oregon.
Mobile & Ohio Cat Trust,

obile &Ohlo Extension, 1st Mortgage
uscatine Mortgage & Trust Co.
ewcastle & Shen ndoah VaIIe RR. Co.
ewcastle Wy Water Supply

A\
ort% Alabama Improvement Co.
orthern PaCIfIC & Manitoba RR. Co.,

Iethor e Hotel

Ofean Village, N Y (Water)
Omaha Horse
Oregon & Wasl| |n ton Temtory RR. Co.
Ottawa Oswego & River Valley RR. Co.
Pennsylvania Plate ass Co.
Pensacola Street Rallway Co.
Pensacola W
Pierce Ci chool
Phoenix ectrlc ight
Portage Water Co
Portsmouth & Suffolk Water Co.
Palmyra Water Works_ Co.
P.jelp- Water Works Co.
Schuyler ounty.
Rocky Fork Rallway and Coal Trust Dividend.
Streator Railway Co.
South Dakota Water Co.
St. Louis_ & Cairo RR. Co.
Temple, Tex., Water Works Co.
Terre Haute & Indianapolis RR. Co.
Terre Haute & Logansport RR. Co.
Texarkana Water co
Third Avenue RR. Co,
Toledo Walhonding Valley & Ohio RR. Co.
Toledo Ann Arbor & Grand Trunk R
Toledo Ann Arbor & Northern Mlchlgan RR. Co.
Thomas Iron Co.
Thousand Island Hotel Co.
Union Ry. of Chattanooga 1st Mortgage and

Consolldated Mortga
Union Stock Yard and ran5|t Co.

Urbana Water Co
Vlcksburg Shreveport & Paclflc RR. Co.
Vanderburgh Coun
Waterloo Gas &Electrlc Li ht Co.
Weatherford Water, lght Ice Co.
Westchester County Y., Water Co.
West Hotel
West Side R'y of Milwaukee.

JANUARY 6,1892.
Detroit HiIIsdaIe & Southwestern RR.—Dividends.
NUA 10, 18921

Abilene Water &Electrlc L| ht Co
Joliet & Northern Indiana R
Salina Water Co.

JANUARY 15, 1892.
NebraskaClt

Gas Co
St. Pau

Welllngtont{lg%t & Heat Co.

Fredonia Water Co

aneapoIlsCLyndaIe & Minnetonka & Minneapolis
R’y Co

Street

JANUARY 16, 1892;

Montgomery Light Co.
JANUARY 20, 1892

Pekin Water Co.
lowa Water Co., due October 1,1891.
Nevada Water Co,, due January 15,1891.
Pensacola & Perdido RR., coupons of July, 1891.

HE R1IO_GRANDE SOUTHERN IL -
ROAD_COMPANY.—Coupon No. 3, of the First
Mortgage 5 Per Cent Gold Bonds of thls company,
will be paid on and after January 21892, at the
Office Of A PS &

ice 0.,
Flnanmal Aé;ents 24 Exchange Place.

43F JI\?I ortgage

New York, Dec. 2

New York Beltlng *fc Packlng Do.. Limited.
ark Row, New York, Dec. 31,1891.
CCou ons due Jan. 11892 on the 6 per cent Mort-
ebenture Bonds of_this Comtpany will be paid
on” presentation on and after that dateat the office
of the Knickerbocker Trust Co., 18 Wall St.
WM. T.'BAIRD, Sécretary.

z%t the banklng house of Messrs WINSLO

THE CHRONICLE.
| atcrests glirixlentls™

THE INTEREST AND DIVIDENDS ON
L the following bonds and stocks are paﬁ/able

Nassau Street, New York Clty, on and
after Jan '2,1892:
Anderson Ind

Allegheny Valle/y Rallroad Co.,,

rtgag
Allen Coun
CounttyS
Columbus, Ind
Consolidated Funding 5s.
Colf d

Cleveland & Mahoning Valley Railway Co.,
. _Mortg@ewI
Cmcu&nattl uskingum Valley Railwa
irs

F Mort. Coupon No. 31, due July
Danville, Ind.,
School 68

Co.
,1886.

Evanswlle Ind.,

unde d Debt Loan Ss.

Funded Debt Loan 4>fs.
unded Debt Loan 4s.

ravel

ouse 5s.
Grang Rapl'ds & Indiana Railroad Co.,
Muskegon Division 5s.
Grand Rapids & Indiana Railroad Co.,
Extended 4}£s.

xte
Hamllton County Ind.,
ount;

Hancock ount Ind.,
Eravel Road 6o
Internatlonal Okonlte Co.,
Debenture 6s.

Indlanapolls Ind.,
Mun|C|paI 43,
Municipal
unicipal 7 3-10:
Louisiana National Bank New Orleans,
“Semi-Annual Dividend 4 Per Cent.
Louisiana State,

_Consol 4s.
Marl%n Cotunt Ind.,
Cleveland Railroad Co.,

ster
Norther% Pacmc Terminal Co. of Oregon,
First Mortgage 6s.

Qg 8s.
Plttsburg Fort Wayne & Chlcago Railway Co.,
t Mortgage 7s, Serles
Second Mortgage 7s es
Special, Stock 8uarterly D|v 1% Per Cent.
Traverse City Railrdad
First Mortgage 6s.
Warren County, Ind.,
Count

n
Wheeling elltyL West Va.,
Compromise 6s.
JAN. 6.
P|ttsburg Fort Wayne & Chicago Railw
ular Stock; Quarterly Div. 1% Per
Iroqu0|s Townshlp nd.,
School House.
JAN. 12,
Rlackford Countr, Ind.,
Gravel Road' 6s.
JAN. 25.
Cass County, Ind.,
County 6s.

un
Massulon

Peru, Ind.,

ent

ake shore & Mi
I,_ ern RAILWAY CO.
e

easurer's Office,Gran ntral Station, 1
New York, December 23,1891
The Board of Directors of this company have de-
clared a SEMI-ANNUAL DIVIDEND” of TW
AND ONE-HALF (2J4) PER CENT on |ts Cagltal
tock and also_an_ADDITIONAL DI
ONE (1) HER CENT thereon, both payable at this

Y, the lst da of F ebruary next,
to th* stockholders of reco t 3 o'clo on
Thursday, the 31stinst, at whlch time the transfer
books will be closed, to be re opened on the morn-
ing of Tuesday, the 2d of Februal

next.
. WORCESTER, Treasurer.

TLH E MICHIGAN CE NYRAL RAILROAD

Treasurer sOfflce Gran Central Station,)
K, December 23,1891,

The Board of Dlrectors of thls Company haye this
daEy declared a SEMI-ANNUAL DIVIDEND of TWO
PER CENT on its Capltal Stock and also an ADDI-
TIONAL dividend of ONE AND ONE-HALF PER
CENT thereon, both payable on_Monday, the first
day of February next at this offlce The transfer
books will be close at3 Thursday, the 31st
inst., and will be reoepened on the morning of Tues-
day, the 2d day of F bruar&nex

Y PRATT, Treasurer.

TJASTERN DESPATCH & DELIVERY
COMPANY.

The Board of Directors have declared a quarterl
dividend of TWO PER CENT upon the capital stoc|
of the company. cloayable on_and after January 2,
1892, to sharehol ers as registered on the books of
the company a on December 28,1891,

SLThe books WI|| be closed from December 28,1891,

to January 5,1892.
HETH LORTON,
Treasurer.

VTORTHERN PACIFIC RAILROAD CO.
treasurer's Offlce, No. 17 Broad St..
ew York, Nov. 19, 18 91.
A dividend of ONE DOLLAR per share has this
day been declared on the preferred stock of this
company for the %uarter ending Sept. 80,1891, pay-
able Jan. 15, 189; holders of record Dec. 11,
1891. ~"1he transfer books of the preferred stock
will close at 3 o’clo e
remain closed until 100’c|ockA M J an. 18, 1892
By order of the f
ER Treasurer.

fIHTCAGO & ALTON RAILROAD FIRST
v Mortgage Bonds.
Louis Jacksonville & Chicago Rail-

road Second Mortgage Bonds

Illinois Steel Company Deben tures
* Coupons on the above maturing Jan. 1,1892, will
be paid on and after Jan. 2 t the office of

JOHN ATON & CO,

B
52 William St., New York.

vii

gitridjestAs, See.

Jaieuest,

Coffin & Stanton,

BANKERS,
72 Broadway, New York.

Coupons on the following bonds, due January 1st,
1892, are payable at our office.
City of Columbus, Ind.,
5 per cents
City of Du'uth, M
Pal er cents

arl
City of Jeffersonville, Ind.,

Municipal er cents.
City of JeRffersonvuIe

5'per cents.
City of Loganspor nd.,
efunding 6 per cents.
City of S encer, Ind.,

efun ng
City of Hamllton
Water Works 5 per cents.
County of Vanderburg5
House 5 per cents.

County of Saot& Ohio,

e5 per cents and 8 per cents.

County of Mahaska, lowa,

Refu ndlng '5 per cents.

Olive Townshl In
chool 6 per cents.
Montrose Borough, Penn.,
School 6 per cents.

Pelham, N
Um(ﬁn School District 4 per cents.

Seattle, W
n School District 6 per cents.
Chattanooga Water & Power Company,
I'irst Mortgage 6 per cents.
Topeka Water Supply C p y,
rst Mortgage 6 per.
Littleton Water & Electric nght Company,
First Mortgage 6 per cents.
Debenture Guarantee & Assurance Company of
Great Britain and America.
5H per cent Debentures.
New York Mount Vernon Water Company,
First Mort age 6 per cents.
Crawfordswlle Wa er &Light Company,
First Mortgage 6 per cents.
ShelbyV|IIe 111, Water Company,
First Mortgage 6 per cents.
ON AND AFTER JAN. 10, 1892.

County of Butler, Ohio,
Court House 4" per cents.

per cents.

X)ICHMOND & DANVILLE RAILROAD
COMPANY tf Per Cent Consolidated

Mortgage Gold Bonds.

Richmond York River & Chesapeake
Railroad Company First Mortgage Bonds.

Western North Carolina Railroad Com-
pany First Consolidated Mortgage Bonds.

Charlotte Columbia & Augusta Railroad
Company First Mortgage Bonds.

Columbia & Greenville Railroad Com-
pany First Mortgage Bonds.

Georg'a Pacific Railway Company First
Mortgage Bonds.

Coupons maturingJan. 1,1892, on the 'alb)ove Il))onds

and ail other bonds of the RICHMOND & DAN

VILLE RAILROAD SYSTEM, will be pald at the

FOURTH NATlONAL BANK' New York
A.J.RAUH, Assistant Secretary.

AMSTERDAM STREET RAILROAD CO.

J\. General Offuce No. Broad Street,
ew York City, Dec. 16,1891.

A quarterly d|V|dend of 1Per Cent on the Capital
Stock of this Company has been declared, payable at
the offlce of the Company on and after ondaey
Feb. 1st, A D., 1892, Transfer books will be closed
on Friday, Jan. 15th, 1892, at 3 o’clock and reopen on
Tuesday; Feb, 2d 1892 at 10 o’clock A

HOMAS D MOSSCROP Secretary.

AILWA

MI-ANNUAL DIVI E
T R ER

ransfer Books will be closed at three o’clock

P. M. on Thursday the 31st day of December, and
will be reopened on the morning of Tuesday, the 2d
day of February.

ALLYN COX, Treasurer.

CANADIAN PACIFIC RAILWAY CO
DIVIDEND NOTICE.

A half-yearly dividend u on the ca ltal stock of
this company, at the rate o R CENT
annum, wi e 17 next to shareholders
of record on that date Ofthls dividend One and
One-Half Per Cent is from the annuity provided for
ba/ a dep05|t with the Canadian Government, and
ne Per Cent isfrom the surplus earnings of the

Wgrrgnts for thls d|V|dend payable at the Agency
of the Bank of Montreal, Street, New

will be delivered on and after Feb. 17, at that agency,
to shareholders on the New York Register.

Warrants of European shareholders on the Lon-
don Register will be payable in sterling at the rate of
Four Shillings and One Penny Half-| penn (4s. 1 |)

er dollar, less income tax, at the Bank of Montrea

Abchutch Lane, London, and will be delivered on
or about the same date at the office of the company,

1 Queen Victoria Street, London, En
Qhe transfer books F the compang/ WI| "be closed
in London at 3 o'c ock P. M. Friday, Jan. 8,and in

Montreal and New York at the samé hour on Satur—
day, Jan. 23, and will be re-opened at 10 o’clock A
M. on Thursday, the 18th of February next.
By order of the Board,
CHARLES DRINKWATER, Secretary.

Office of the Secretary, Montreal, Dec. 22,1891.
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READY JAN. 12,

HAND-BOOK

OF

Railroad Securities.

1892.

For the use cf Bankers
and Brokers with their
Customers.

CONTENTS.

A Description of RR. Stocks and

Ronds and a Statement of the Income
for four years past, as well as the aanual
charges against income.

Highest and Low est Prices (Monthly

of Railroad Bonds and Stocks in New

York, Boston, Philadelphia and Balti-
more for the years 1890 and 1891.

Ten-Year Range In Prices of Active
Stocks—Being date of highest and lowest
prices made in each year from 1882 to 1891
Inclusive.

Dividends on Railroad Stocks for ten
years, showing the rate paid during each of
the years 1885 to 1891 inclusive.

dross andj'Vet Farnings to latest dates in
1891, in comparison with the corresponding
periods of 1890.

IT IS ISSUED TO BANKERS AND

BBOI ERS (NOT LESS THIN 25
COPIES TO ONE ADDRESS), WITH
THEIR BUSINESS CARDS LEI-
TEBED IN GILT ON THE FRONT
COVER, FOR USE WITH THEIR
CUSTOMERS. TERMS GIVEN ON
APPLICATION.

Single copies are sold to subscribers

of the “ Chronicle” at 75 cents each

and to all others at $1 each.

WILLIAM R. DANA & CO.,
102 William Street, News York.

Charles T. Wing & Co.,
BONDS,

18 WALL STREET, NEW YORK.

Frank E. Wing, Henry A. Glasslord.

THE CHRONICLE.
Ipnancm i

1st Mortgage 5% Gold Bonds

OF THE

Richmond R'y & Elec-
tric Co.,

INTEREST JANUARY AND JULY,
MATURE 1920.

The cities of Richmond and Manchester, Va., have
a population of over 100,000. This company controls
the street traffic and the electric lighting.

The entire property is in first-class condition.

The outstanding bonded debt is $1,300,000, with an
annual interest charge of $65,000.

The net earnings in 1890 were $90,656. The net
profit from operation for ten months of 1891, from
Jan. 1to Oct. 80, were $100,592, or more than fifty
per cent in excess of the interest charge for the en-
tire year.

After careful investigation we recommend the
bonds as safe and desirable.

PRICE AND FURTHER PARTICULARS UPON
APPLICATION.

JOHN H. DAVIS & CO,,

RANKERS,
NO. 10 WALL STREET, NEW YORK.

TO THE STOCKHOLDERS OF THE

Richmond & West Point Ter-
minal Ry. & Warehouse Co.

In accordance with the resolution adopted
at a meeting held at the Central Trust Com-
pany’sofficeDec. 15,1891,1 have appointed
OLIVER H. PAYNE, FREDERICK D.
TAPPfeN, W. H. PERKINS and HENRY
BUDGE to act with me as a Comm'ttee rep-
resenting stockholders ol your Company.

This Committee has organized, and is now
investigating the affiirs of your Company,
with the view of preparing a plan, and asks
for autlioriiy to represent you at any meet-
ings of stockholders which may iroin time to
time be ibought necessary. For that pur-
pose a form of proxy is submitted herewith,
revocable atthe pleasure ol the stockholder,
and you are reauested to sign it and return
it to me.

These p oxieswill be voted by the Commiit-
tee only on and for matters or measures of
which previous notice by circular or p >bli-
cation jshall have been giver, so that any
stockholderwho disapprovesof whatis pro-
posed may withdraw or revoke his proxy.

When the committee has in its possession
proxies representing a majority of the
stock, it will be enabled to call a meeting of
stockholders and propose such measures as
may be thought best to preserve the credit
and integrity oi the Company and its prop-

erty.
54 Wall St., New York, Dec. 29, 1891.
F. P. OLCOTT.

Atchison Topeka & Santa Fe
Railroad Company,

95 MILK ST., BOSTON.
DECEMBER, 1891.

The INTEREST COUPONS due Jan., 1, prox., on
the GENERAL MORTGAGE FOUR PER CENT
GOLD BONDS of this company will be paid on and
after that date at the offices of

National Bank of NortU America, Boston

Union Trust Company, New York.

Baring Bros. & Co., Limited, London.

Holders of COUPON SCRIP of the above bond
issue entitled tointerest Jan. 1 should present their
scrip certificates, with coupons attached, for collec-
tion of the interest, cancellation of the coupons, and
indorsement of the certificates by the officers mak-
ing the payments.

Interest on REGISTERED BOND CERTIFI-
CATES will he remitted to holders by the Union
Trust Company of New York.

J. W. REINHART, Vice-President.

Terre Faute & Indianapolis RR. stock.

Grand Rapids & Indiana RR. Stock.

Housatonic RR. preferred stock.

Clark Mile-End Spool Cotton Co. stock.

Street Railway bonds and stock.
DEALT IN BY

[Yol. LIT-

Ifitxauciat.

Winona Bridge R’y Co.

$125,000
First Mortgage 5 Per Cent
COLD BONDS,

DATED SEPT. 1, 1890. DUE 1915.

INTEREST PAYABLE MARCH AND SEPTEM-
BER, IN NEW YORK.

TRUSTEE :
FARMERS' LOAN & TRUST CO., N.Y.

TOTAL. ISSUE, $400,000.

The Bridge is leased to the
CHICAGO BURLINGTON & NORTHERN RR. CO,,
WINONA & SOUTHWESTERN R'Y CO,,
GREEN BAY WINONA & ST. PAUL RR. CO.

We recommend these bonds as a safe and desirable
investment.

FURTHER PARTICULARS ON APPLICATION

JOSEPH WALKER & SONS,

MILLS BUILDING, NEW YORK.

FFICE OF WELLS. FARGO & CO.;
68Broadway,
 New York, Dec, 211891,
The regular semi-annual dividend of FOUR PER
CENT has been declare the directors _of this
company, payable Jan. 15, 1892, at our office, as

ablor\{g'transfer hooks will close Dec. 31,1891, and re-
open Jan. 16,1892. .
H. B. PARSONS, Assistant Secretary.

South Carolina Railway

Company,
REORGANIZATION.

Holders of Purchase-Money Consolidated
Second Mortgage Bonds or Purchase-Money
Income Bonds or Shares of the Capital Stock
of the South Carolina Railway Company
are invited to deposit their securities, sub-
ject to the plan and agreement of Dec. 15
1891, with the Central Trust Company of
New York ON OR BEFORE JANUARY
25TH, 1891, receiving therefor engraved
reorganization certificates ol depositin the
usual lorm. Holders of Income Bonds and
Stock are reauired to pay an assessment of
ten per cent upon the par amount of their
securities, of which amount two and one-
half per cent will be payable at the time of
deposit, and the remainder in instalments
on or before March 15th, April 15th and
May 15th, 1892, as specified in the agree-
ment.

THE FOLLOWING SECURITIES HAVE
BEEN DEPOSITED TO DATE, VIZ.s

$797,000 SECONDS,
$810,000 STOCK.

Copies ol the reorganization agreement
may be obtained on application at the
Central Trust Company of New York.

NEW YORK, Dec. 31, 1891.

FREDERIC P. OLCOTT,
GUSTAVE J. WETZLAR,
F. S. SMITHERS,

OTTO LOEWENGARD,
HENRY P. TALMADGE,

Committee
G S. ELLIS, Secretary,
51 Wall Street.

© brow iflje.

Terms of Subscription :
For One Year in United States.
For Six Months do .
European Subscription..............
European Subscription Six Months
Annual Subscription in London...
SixMos. do do
These prices include
Investors’ Supplement of 150 pages.
State and City Supplement of 180 pages.
WILLIAM B. DANA & CO., Publishers,

102 William Street, NEW YORK.

Edward N. Gibbs, Special. SAMUEL H. BARROWS, 34 New St. 1! Post Omtce Box 958.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ey *1

HUNT'S MERCHANTS’

& Woofelg

REPRESENTING THE

[Entered according to Act of Congress, in the year 1892, by Wm. B. Dana & Co.,

SATURDAY, JANUARY 2, 1892.

VOL. 54.

The (Ptrouicle.

Term» of Subscription—Payable in Advance:
For One Year

For Six Months. 00
European Subscription (including postage)... 11 50
European Subscription Six Months (|nc|ud|ng postage) 6 75
BHllfrAnnual Subscrlptlon in London (mcludmg postage) £2 8s.
+ Six M do. do. £1 9s.

The Investors' Supplement of 160 pages is issued every other
month, on the last Saturdays of Jan., March, May, July, Sept, and
Nov., and furnished without extra charge to all subscribers of the
Chronicle.

The State and Citt Supplement (published two or more times a
year) is also given to every annual subscriber of the Chronicle.

A file cover is furnished at 50 cents; postage on the same is 18
cents. Volumes bound for subscribers at $1 00.

Subscriptions will be continued until definitely ordered stopped. The
publishers cannot be responsible for remittances unless made by drafts
or Post Office money orders.

Terms of Advertising—(Per inch space).

ONe tiMe. .o $ 350 Three Months 513 times)..$25 00

One Month (4times).. 1100 Six Months 26 “ ).. 4300

Two Months (8 *“ ). 1800 Twelve Months (52 * ).. 58 00
London Agent*:

Messrs. Edwards & Smith, 1 Drapers’ Gardens, E. C.,will take sub-
scriptions and advertisements, and supply single copies of the paper at

(WILLIAM B. DANA & Co., Publishers,
102 William Street, NEW YORK.
Post Office Box 958.

WILLIAM B. DANA.
JOHN ®. FLOTD.

CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, January 2, have
been $1,085,225,769, against $1,044,918,848, last week and
$990,822,788 the corresponding week last year.

Week Ending January 2.

CLEARINGS.
Returns by Telegraph. 1892. 1891. Per Cent.
New YOrK....oominieiineene $476,319,228 $419,680,214
72,334,258 77,023,309
Philadelphia 42,712,567 45,145,826
Baltimore... 11.01i",421 9,835,698
Chicago... 60,593,000 53,017,000
St. Louis..... 18,060,922 15,133,760
New Orleans... 10,285,372 10,037,546
Seven cities, 5days......... $691,315,758 $629,873,353
Other cities, 5 days........... ..... 125,416,227 117,102,713
Total all cities, 5 days...... $816,731,985 *746,976,066 +9-3
All cities, 1day....c.ccooeevmuenns 268,493,784 243,846,672 +10T
Total all cities for week... $1,085,225,769 $990,822,738 +9-5

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is
covering the returns for the period ending with Saturday
noon December 26, with the comparative totals in 1890.

The active speculation on the New York Stock Exchange has
served as a stimulus to clearings, so that notwithstanding the
loss of one day’'s business on account of the Christmas holiday
the decline at this city from he previous full week reached
only eighty-seven millions of dollars. The falling off from De-
cember 19 in the aggregate for all other cities is $80,102,958.

INDUSTRIAL AND COMMERCIAL

lInacial/

MAGAZINE,

fjounspap**,
INTERESTS OF THE UNITED STATES.
in the office of the Librarian of Congress, Washington, D. O.]

NO. 1,384.

Contrasted with the week of 1890, which as in the current
year included only five business days, the exhibit is a very
satisfactory one. There is a gain in the aggregate for all the
clearing houses of 23'8 per cent, the increase at New York
being 32'1 per cent and the excess at all other cities 10'4 per
cent. The most notable percentages of gain are at Lowell, 36
per cent; Wichita, 35; St. Paul, 34-1, and Sioux City, 33 per
cent. The heaviest losses have been at Seattle 48*8 per cent
and Tacoma 39*8 per cent.

Week Ending December 26.  Week End'g Dec. 19.

1691. 1890.  P. Cent 1891.  P. Cent.
8 * $
NEW YOrK..oovoveovrsrv, 641,610,994 485524337 +321 728988627 +13*8
Stocks............. hares.) (1,740,260 443992) (+292 0  (1.470,000) (+63T
(c ain bS :rTS) (1(7 631 725} (105168 946; (§+7j§1'§ (;2(%3 3(3)% i 06 6
rain............ ushels. +
fpetroleum .......... bbls.} (16,000 (772,000) (—978 (150,000 & rani
79,282,502 68393155 +15-9 94,659,002  +3*9
24900000 4,799.800 +2-1 5725400 —r6
1732899 1635023  +6-0 1933800  +7*7
1,062,9 10464 +1*6 360221 +3*3
1,028'551 987,772  +A-1 1234018  -0-5
1079427 966, +11"7 251003 +110
1137721 1003799 +13-3 281253 . 0-2
90,030 580,770  +36-0 860,504 +15*1
New Bedford,................ 358,983 324,740 +10-6 367,620 —14-8
Total New England...  91,373004 79,733,303 +14-6 108673001 +84
59,001,062 56120637 t51 65564601 - 1*2
12637659 10502874 +203 13492493 +14-3
12225690 10263980 +19-1 15168805 +16*5
000, 6474327 +8T 8688694  +5-8
1681281 1325490 +26-8 1769 +19*0
1183378 1149711  +2-9 1415332
819, 717,608 +14- 9, -11*3
694,726 604396 +14-9 1011731  +7*7
Binghamton................... 201, 183300 +0-9 299,400 +0-1
Total Middle............. 95444841 87,341523  +9-3 108,207,746  +8*5
66,003,093 +20-2 97514137 +23*3
79;38%1%83 9576650 +28-8 14214050  +9-1
6239288 7118155 -12-3 7,171,002 —246
5006180  4,654.7 7357477 +29°8
4807781 4761057 +1-0 5801105  +6*8
821, 24858 +13-6 3 714700  +27*1
X 1646738 +21-5 2500000 +30T
T416679 1592582 —i10 2002063 +13:2
Grand Rapids................ 735,780 623, +180 906,248  +5*8
Total MiddleWestem. 114,278,708 97,462,338 +161 141,180,782 —+17*4
12,155517 13,867,887 -12-3  17.409290 —6'8
1509107  +7-7 1902674 +1'8
117§§1317 1,24318,%411 —L8 1,873,420 T4
499:827 '829,845 —39-8 824270 —9'6
Los Angeles........cccoo... 742,179 601,216 =234 1,555,572 +125-5
Total Pacific............... 16,677,858 19,178,100 —130 24474484 °20
7 479995  +9-1 381030  +7*5
%gﬁ ?1%(55 715808 +82-4 9,197,762 +41*8
100, 3 803714 +34-1 07033 +61*7
4494109 3488691 288 4533223 +90
3741886 3475974  +7-6 4523615  +7*4
1,600 1673811 —44 831, -3*6
1,416.33" 1300000 +9-0 *1658016 -8-5
1029155 773842 +33-0 1111890  48*5
600, %g,ggg -k4-é 74%,%&? 484e-g
: +85- : -4
%? ’gf 405082 839 601832 —7-3
TopeKa. ..o ooveeeerreereennn. 371,097 359,303  +3-3 396398 -31
Total Other Western.. 35168813 29405929 +19-6 40,791,412 417-7
21.564,954 908, +20-4 24810632 +13-4
11173807 13066867 —d45 134267141 -9-4
222411 6572478  -6-3 000  +0-7
7037 3710798 —27T 3669427 -8-8
2.289.475 1308 +7-4 2422672 410-0
1508, 6481 -8-5  L7/37/10 —107
500, 2957838 —155 3024464 -19-4
800,000 958038 —165 989,3911 -88
500, 675217 -25-9 . —27-0
938145 1055251 —i11 11342531 -12-3
359,000 434, -17-4 380,000 —19-1
i Doa B 8 o 49
Lexington 1,806/913 ' - 2,695:803
1,480,12 1,767,559
WaCO™ ..o, 1,018,732
Total Southern......... 50,364,540 51,070463 —14 60,083,392
Total all.......coco...... 1,044,918,848 850,830,993 +22-8 1,312,399,434
Outside New York....... 403,307,854 365,196,656 ~+i<F4 483.410.807

* Not tacladed in totals.
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THE

8TATE MB CITY BEPMTMMT.

Bo not fall to look to-day on pages 42, 48 and 44
for our State and City Department. In it will be found
another one of our series of articles on Kansas Laws affecting
Municipal Bond issues, besides interesting items and new
statements of city debts.

NOTICE

The annual tables showing the highest and lowest prices of
stocks and bonds at the-New York Stock Exchange during
1891 will be found to-day on subsequent pages of the Chron-
The review of the past year usually given in the first
issue of January will be published in the Chronicte next
week, January 9; this change is made necessary because the
statistics for completing the valuable tables contained in this
review cannot be obtained until after the close of the year.

icle.

THE FINANCIAL SITUATION.

The year closes without the evidences of revival in
general business which were anticipated six months
ago as an outcome of the abundant harvests. Aside
from railroad earnings, railroad dividends, unprece-
dented exports, and a more active but somewhat spo-
radic stock market, there have been no special mani-
festations of improvement in industrial movements.
One fact is however beyond doubt, which is that lack
of activity cannot arise from the poverty of consumers.
The farmers all over the North and West have been
greatly prospered, and so far as they are not spending
what they have made, the country is gathering strength
through the general economy which is being practiced.
Then out of the earnings gained by the railroads in
marketing the crops, not only are the roads distribut-
ing more, hut they are laying by a surplus for larger
expenditures. So also that portion of the public
dependent more or less on stock values and stock divi-
dends have secured larger incomes, which if not spent
must afford larger savings. That isto say, the country
has greatly increased its surplus profits the past six
months, and if the people are showing greater fru-
gality, that with favoring future conditions can, it
would seem, only defer a widening of industrial activ-
ity. Even now general business is by no means bad
and in some departments it is looking up alittle, the dry
goods trade closing the year with aspecial spurt. Does
there not seem, therefore, good reason for entertaining
hopeful views of the new year which has now opened,
notwithstanding the less fortunate plight of the cotton
producers ?

We have referred often to our large exports. But
we have this week the complete foreign trade state-
ment—the one for November—from the Bureau of
Statistics, which in this particular is the best ever
issued. Merchandise exports have reached the won-
derful total of 1110,100,000; never except for the
previous month has that total, so far as we can find,
reached even $100 millions. Furthermore, the net mer-
chandise balance in favor of the United States for the
single month is $45,511,000 ; for the last three months
—that is for September, October and November—the
total of these favorable balances aggregates $102,902,000.
This, too, is phenomenal; indeed, during all recent
years the similar figures for the same months have been
very much less. Moreover, when the totals for Decem-
ber are made up, judging from the eotton and bread-
stuffs movement, they ought to show almost, though
not quite, as good results as for November, increasing
still further the favorable balance. Placing these facts
alongside the movements of foreign exchange, the latter
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become noteworthy. Rates have gone up again this
week, and are quite a little above the gold importing
point, the offerings of commercial bills not equaling the
demand. It seems as if there must be a material
decline in rates the coming week.

Another notable feature in the situation, and one
which no doubt has some bearing upon the movements
for foreign exchange, is the condition of our money
market. Rarely has money been so plentiful at the
close of the year as it has been this week. The prepa-
rations for the disbursement of interest and dividends
appear to have made no impression whatever upon the
supply, until yesterday, when for a brief time
there was a little quicker movement. The offer-
ings have been more than could find employ-
ment, both on call and on time. If there is any
section in the West or South not fully supplied just
now with currency, it can no longer be because there is
not enough to go around. We notice, however, that
even here there is no distribution of it per capita, not-
withstanding it is holiday time ; indeed, nobody gets it
unless he has something valuable to give in return, and
which the lender wants. If one has the valuables he
will have the money almost pushed at him, so eager to
lend it are those who have it; and this is equally true,
never mind where the borrower is domiciled, whether
in the North, South, East or West. We only mention
these facts because it appears to be so difficult for
many, even among our well-informed Congressmen, to
disassociate abundance of currency with ease in the
getting of it.

Money on call representing bankers* balances has
loaned this week at 5and at 2 per cent, averaging 2£ per
cent, at which and at 3 per cent renewals have been
made; banks and trust companies quote 3 as a mini-
mum while some obtain 4 per cent. Time contracts
have been less active this week because of the large
offerings of money and a lighter demand; many of
the commission houses it is said have sold stocks for
their customers and therefore require little money,
while others are at present supplying themselves in the
call loan branch of the market, having decided to wait
until 1892 before making contracts, as then they expect
to be able to engage funds at low rates, which will
carry them over into the middle of the year.
Offerings are liberal from almost every quarter
and lenders are less exacting as regards the character
of the collateral, stipulating only that it shall be good
Stock Exchange security; quotations are 3 per cent
for thirty days, 3£ to 4 for sixty days, 4 per cent for
ninety days and 4" for four to five months. The de-
mand for commercial paper continues fairly urgent,
and the supply of first class does not accumulate be-
cause it is promptly taken as soon as offered. There
is a fair business in good names. Rates are 4f per cent
for sixty to ninety day endorsed bills rgceivable, 5 to
5% per cent for four months commission house names,
and 5J to 6 per cent for good single names having
from four to six months to run.

While money is easy here, it is comparatively dear in
Europe. Large amounts of gold have this week been
sent by the Bank of England to Russia and the Argen-
tine Republic, and this movement has stiffened the rate
for sixty to ninety-day bank bills which the cable
quotes at 2f@2%- per cent. At Paris the open market rate
is 3 per cent, at Berlin it is 2fr per cent and at Frank-
fort 2£ per cent. The European markets have been
without special feature this week, although it is re-
ported that trouble has arisen regarding the Spanish
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loan, and the situation, compared with the open-
ing of the year, is greatly improved. The
Bank of England lost £898,000 bullion during the
week. This, as we are advised by special cable to us,
was due to the export of £787,000 (£400,000 to Russia
and £387,000 to the Argentine Republic), to the ship-
ment of £170,000 to the interior of G-reat Britain, and
to the import of £59,000 wholly from Australia and
Portugal. The Bank of France lost 8,100,000
francs gold, and the Bank of Germany, since the last
report, shows a decrease of about £364,000 of this
metal. Our attention has been called to the fact that
our Bank of England figures differed from those of
the Associated Press last week just £1,000,000. We
gave them precisely as our cable stated them, although
we knew at the time of the difference. We cannot
understand how there could be an error in our figures,
as the items all came as usual and they prove the total.
Still, an error is possible and to-morrow’s steamer will
determine the matter.

Foreign exchange, although quiet, has been firm and
higher this week, especially for short sterling and
cables transfers, being mainly affected by dearer dis-
counts in London. Compared with the rates on
.Thursday of last week the market opened on
Monday without change at 4 82 to 4 83 for long and
4 84£ to 4 85 for short, but Brown Bros, advanced
the sixty-day rate from 482 to 4 82£ and moved
the sight rate up from 4 84£ to 4 85£, and Thursday the
Bank of Montreal advanced short to 4 85£. The”close
was dull and barely steady at 482£ to 4 83 for
long and 4 85 to 4 85] for short. The rates for actual
business were 4 81f to 4 82 for long; 4 84| to 4 84f
for short; 4 85 to 4 85J for cable transfers; 4 80f to
4 81 for prime and 4 80" to 4 80£ for documentary
commercial bills. The steamship La Champagne ar-
rived on Sunday with $260,000 gold to Heidelbach,
Ickelheimer & Co., and $15,400 to Zimmerman &
Forshay.

The action of the New York Central Board this
week on the dividend question seems to have disap-
pointed expectations. Careful consideration shows,
however, that the company has simply followed in the
line of its previous policy. This policy has.[been to
give stockholders certain regular dividends each
quarter, and to distribute anything earned above such
dividends in the shape of. a special or an extra dividend
after the close of the fiscal year. The one-half per
cent extra declared in December 1890 and in December
1889 represented in each case the surplus profits (above
the regular dividends) for the fiscal year preceding.
The present time such an extra dividend, based on the
results for the previous fiscal year, was out of the"ques-
tion, for the accounts for the year ending June 30
1891' show that nothing was earned in that year beyond
the regular dividends. In making a declaration there-
fore the directors were limited to the results for the
current fiscal year. And here the action taken is sig-
nificant. Great prosperity has attended operations in
this year thus far, the aggregate of profits showing a
large increase, and there is every reason to think that
the remaining six months will be distinguished in the
same way.

In this contingency it was open to the management
to continue the regular dividend at the same rate as
before, or to increase it; in either case any surplus
remaining might be distributed after the close of the
year, but in the former event stockholders would not
be able to reap any of the fruits of the present active
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business till a period twelve months hence, which of
course would be deferring the expected benefits a very
long time. With the earnings of the first six months
of the fiscal year before them and with the prospects for
the next six months reasonably certain, the manage-
ment decided to raise the regular dividends at once,
and accordingly an increase was determined on from the
basis of one per cent quarterly to the basis of 1£ per cent
quarterly, and at the same time the action was made
retroactive, so as to give stockholders the extra one-
quarter per cent for the previous quarter too. This
makes the total distribution I-£ per cent (1£ plus £),
which is the same as a year ago, when one per cent
regular plus one-half per cent extra was paid, but of
course the coincidence has no significance. The im-
portant fact is, that the stock has been placed on a 5
per cent basis in the matter of regular dividends,
instead of only 4 per cent as before.

There is in that step, it will be seen, nothing to pre-
vent the distribution of anything earned above the five
per cent as an extra dividend at the end of the year, the
same as on previous occasions. As a matter of fact it
would seem quite likely that such an extra dividend
will be possible, since the accounts for the six months
ending December 311891 indicate that over and above
the 2£ per cent on the stock for that period there re-
mained a surplus of $1,078,104. In other words, while
only 2£ per cent is paid, actually 3*70 per cent was
earned. Such a result might have warranted making
the regular dividends even higher than 5 per cent it
would seem, but the six months to December are
usually the months of heaviest traffic, and doubtless
also it was thought desirable to be conservative, espe-
cially in view of the terrible accident on the road on
Christmas Eve. As against the 3*70 per cent earned
for the stock in the six months of 1891, the amount
earned in the corresponding six months of 1890 was
only 2’02 per oent.

The Chicago Milwaukee & St. Paul is another road
that is able to present exceedingly gratifying state-
ments. The company has this week issued its return
for the month of November and it shows a gain ascom-
pared with last year of $563,176 in the gross earnings
and of $346,348 in the net earnings, the latter equal to
33 per cent. For the five months of the fiscal year
from July 1 to November 30 the gain in the gross earn-
ings reaches $1,717,844, and the improvement in the
net over a million dollars—$1,012,105. December is
also proving a very good month, the increase in gross
receipts for the first week of December having been
$130,171, for the second week $155,886, and for the
third week $115,672, making a gain for the three weeks
of $401,729. The Atchison (including the San Fran-
cisco) likewise has heavy gains—$375,232 in net for
November and $1,267,312 for the five months of the
fiscal year.

Other eompanies which have this week furnished
monthly returns of gross and net, also quite generally
exhibit improved results. The Canadian Pacific has
net for November 1891 of $986,011, against only
$795,070 for November 1890; for the eleven months
of the calendar year the road is $1,252,625 ahead of
its net for the corresponding period of 1890. For
the Erie the gains are much more moderate, especially
if we consider that the road during November 1891
delivered 3,525,884 bushels of grain at New York,
against only 1,604,481 bushels in November 1890.
The gain in net earnings for the month is only
$20,790, and even in the gross earnings the gain
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is only $148,455. For the two months of the com-
pany's fiscal year the gain in net is $49,995. The
Chesapeake & Ohio reports for November an increase of
$101,550 in gross earnings and of $17,434 in net earn-
ings. The Norfolk & Western for the same month has
increased gross earnings from $771,195 to $837,508, and
net earnings from $268,819 to $308,383 ; for the eleven
months this road is $514,451 ahead of 1890 on its gross
earnings and $205,735 ahead on its net earnings. The
Denver & Rio Girande for November 1891 reports gross
of only $741,514 against $813,366 for November 1890,
but these figures furnish no guide as to the actual re-
sults of operations in the two years, since the 1890 total
through the method of accounting then in vogue was
enlarged in a special and exceptional way. It is satis-
factory to know that the net, notwithstanding, has
turned out larger than ayear ago in the same month,
being $347,042 against $314,081. The Kansas City
Fort Scott & Memphis increased gross in Novem-
ber from $413,467 to $458,135 and net from
$130,013 to $148,050. The Rio Grande Western,
for the first time in a long while, reports
lower net, the amount for November, 1891, being
stated at $80,423, against $97,213. The falling off,
however, follows entirely from augmented expenses,
as the gross earnings for the month were added to in
the sum of $12,390. The Northern Central has net
of $162,288, against $154,931; the New York Sus-
guehanna & Western $69,260, against $67,020; the
Mexican National $89,776, against $80,149; the lowa
Central $61,705, against $51,270; the Peoria & Eastern
$40,577, against $15,120, and the Savannah Americus
& Montgomery $14,734, against $20,686. The Savan-
nah Florida & Western for October shows net of $89,-
313, against $45,717.

New railroad construction was considered small
in 1890, but for 1891, as expected, proves to have been
a great deal smaller. The Railway Age of Chicago,
and the Railroad Gazette and the Engineering News
of this city have all published statements, and agree
in saying that the total of new track laid during the
twelve months was not greatly in excess of four thou-
sand miles, the Age making the amount 4,168 miles,
the News 4,093 miles, and the Gazette 4,012 miles,
though the latter states that its total will be increased
by later returns. With the exception of 1884 and 1885,
in the one of which years the total was about 4,000
miles and in the other about 3,000 miles, this is the
smallest aggregate of new road built since 1878, the
year before the resumption of specie payments.
For 1890 the new construction according to Pow
was about 5,700 miles, for 1889 much the
same, and for 1888 about 7,000 miles. In 1887
which was the year of maximum total, the amount
was about 13,000 miles, from which the decline to
4,000 miles is very noteworthy and indicative of the
inactivity and depression which have prevailed. The
Age finds that the 4,168 miles of road built in 1891
was distributed among 249 lines, giving an average of
only 17 miles for each, “ showing that the work of the
“ year has been chiefly in the building of short extensions
“ and branches.” Pennsylvania is said to lead with
260 miles, Georgia coming next with 237 miles, then
Washington with 228 miles, South Carolina with 212
miles, New York with 198 miles, Montana and Vir-
ginia with 188 miles each, and West Virginia with 183
miles. According to the Gazette 33 per cent of the
new track laid was in the Southeastern States, 23 per
cent in the Northeastern States, 18 per cent in the
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Southwestern States, 15 per cent in the Northwestern
and 11 per cent in the Pacific States.

In the stock market the tendency of prices has con-
tinued decidedly upward. The advances during the week,,
however, have been chiefly in the low-priced shares and
the usually inactive stocks or specialties, rather than
in the stronger and high-priced properties, though
these latter have not failed to share in the upward
movement. The tone is very confident, under the very
favorable reports of earnings from leading companies.
New York Central was adversely affected early in the
week by the accident, and the dividend also proved dis-
appointing to operators on the street, causing the price
of the stock to fall off; but th6é company's income
statement, as shown above, is very satisfactory. Rich-
mond Terminal securities—both stock and bonds—
have been active and higher ; the disagreement regard-
ing the Central of Georgia dividend caused a reaction,
but on the settlement of the differences yesterday the
course was again upward. Efforts were made at times
to break the anthracite coal shares, but they were
attended with comparatively little success, except in
Jersey Central, and the general market was hardly
affected at all. Reading income bonds, along with,
almost all other bonds, have advanced sharply. Chicago
St. Paul Minneapolis & Omaha shares, especially the
common, were sharply advanced, first on reports of a
consolidation with the Chicago & Northwestern, which
controls the property, and then on reports of an
amalgamation with the newly-acquired Milwaukee Lake
Shore & Western. It is not clear that there was any
basis for either report; but a substantial favoring factor
has been the increase in the road's earnings. The
market Thursday was very active, and the close was at
or near the best figures, the year going out on a
buoyant speculation.

The following statement, made up from returns
collected by us, shows the week's receipts and shipments
of currency and gold by the New York banks.

Week Ending Dec. 31, 1891. Received by  Shipped by Net Interior
N.Y. Banks. N.Y. Banks. Movement.

$3,661,000 $1,859,000 Gain.$1,802,000

GR....coeeeee e 800,000 600,000 Gain. 200,000

Total gold and legal tenders.... $4,461,000 $2,459,000 Gain.$2,002,000

With the Sub-Treasury operations and the gold
imports the result is as follows.
Into Outof Net Changein
Banks. Banks. Bank Holdings.

Banks' Interior movement, asabove $4,461,000 $3,459,000 Gain.$2,(p2,000
Sub-Treaa. oper. and gold imports.. 9,300,000 9,600,000 Loss. 800,000

Total gold and legal tenders___ $i3,761,000 $12,059,000 Gain $1,702,000

The following table indicates the amount of bullion
In the principal European banks this week, and at the
corresponding date last year.

Week Ending Dec. 81, 1891.

December 81, 1891, January 1, 1891"

Bank of

Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ £ £
England........ 22295434 22,295434 23,465,834 23,465,834
Prance.......... 58,238,000 50.112.000 103,350,000 44,805,000 49.635.000 94.440.000
Germany*.. .. 34,677,750 11,559,250 46.237.000 26,289,333 12,644,667 37.934.000
kast.-Hun'y. 6454000 16.663.000 22.117.000 5.412.000 16.517.000 21.959.000
Netherlands.. 3.241.000 6542000 9.783.000 3245000 5.440.000 8.685.000
Nat. B’'lgium* 2,731,333 1,365667 4.097.000 2754000 1.377.000 4.181.000

Tot.thisweek 121,637,517 88,241,917 207,879,434 104,971,167 85,643,667 190,614,834
Tot. prev. w'k 123,482,395 86,451,771 209,934,166 105,315,127 86,242,000 191,557,127

*The division (between gold and silver) given In our table of coin and
oulllon Inthe Bank of Germany and the Bank of Belgium Is made from
the best estimate we are able to obtain; In neither ease is It claimed to
be accurate, as those banks make no distinction in their weekly returns,-
merely reporting the total gold and, silver, but we believe the division
we make is a close approximatioh.

Note.—Wereceivetheforegoingresults weekly by oable, and while not
aUof the date given at the head of the column, they are the return»
i -sued nearest to that date—thatis, the latest reported figures.
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COLORADO’'S NEW VIEW OF SILVER
LEGISLATION.

Among the more interesting papers on “ The Silver
“ Question ” which have been sent us for some time is
one written by Mr. Louis R. Ehrich, of Colorado
Springs, and read at a literary club in that city
on the 8th of December. This paper has already
received wide mention in the press, it being notable as
having emanated from a resident of Colorado, the chief
among our silver-producing States, and from a resi-
dent too who says that his investments are all in the
far West, and largely in silver mines. Such views from
such a source come as a surprise to the general public,
as they are not looked for among the native products of
that rich and prosperous commonwealth. Yet they
are by no means so rare as one might conclude who
judges from the representatives of the State always
sent to Washington ; and, moreover, they have grown
less rare within eighteen months, since the experience
the country has gained from the practical working of
the 1890 silver bill.

It is not though on account of the residence and
surroundings of its author that we refer to Mr. Ehr-
ich's paper. We speak of it because we have read it
with much pleasure, and esteem it an essay of decided
merit. It is by no means easy to present any phase of
the silver problem in a fresh or attractive style. The
subject has been probed to the bottom times without
number during the last fifteen years. But Mr. Ebrich,
though he travels over much the same road so many
others have traveled, rapidly passing in review the con-
spicuous events and legislation which make up the
earlier and later history of the metal in this country,
yet the reader's interest goes with him as he unfolds
the important truth which he keepsin view all the way
through his paper—that every thing the United States
has and can do for silver has and will tend to drive out
gold, and lower instead of raise the price of bullion. Of
course what Mr. Ehrich says has an added attraction
because of his affiliations, making it impossible that his
conclusion could have been reached without a very

«clear conviction of its soundness. Being a practical,
shrewd Colorado man, having large holdings in silver
stocks, his interests would have forced him to discard
sentiment and would have put him in opposition to the
belief he has adopted if he could have found any es-
oape from it.

The leading idea of this paper appears to be to show
how natural influences as opposed to legislative efforts
have controlled the movements of silver and gold all
through their history. The writer begins with the act of
1792,in which year the first coinage law under the Consti-
tution of the United States was passed. The bimetallic
principle was adopted “ from the fear of abridging the
“ quantity of the circulating medium.” The ratio
fixed upon was 1 ounee of gold to 15 ounces of silver.
It was probably a correct ratio at the time, but a few
years later silver relatively to gold began to cheapen.
As aresult of this condition, although the country was
sparsely populated, inter-communication was slow and
irregular, and the demand for metallic money urgent, the
cheaper metal crowded out the dearer. In 1814 the
gold coinage of the United States Mint was $77,000;
in 1815 it was $3,000; in 1816 it was nil; and in 1819
gold coin was scarcely even met with in circulation.
These conditions continued down to 1834. In that
year Thomas H. Benton stated in a speech that,
although $11,852,890 gold had been coined by the
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Mint, not one of the pieces was ever met with in use;
at that date gold was sold and exported as soon as coined.
So regular was this operation that the Director of the
Mint in his report to Congress stated that the gold coin
ready for delivery frequently remained in the Mint
until the day arrived for a packet to sail to Europe,
when the gold was called for.

Mr. Ehrich quotes apassage from Mr. Benton's address
which bears a marvelous resemblance to the eager desire
so widely expressed during late years for “ the silver
“ dollars of our fathers.” The extract we refer to
is the following cumulative wail: “ To enable the friends
“ of gold to go to work at the right place to effect
the recovery of the precious metal which theirfathers
once possessed, which the subjects of European kings
now possess, which the citizens of the young repub-
lics to the south all possess, which even the free
“ negroes of San Domingo possess, but which the
yeomanry of this America have been deprived of for
more than twenty years,” &c. No doubt the plight

described with so much emphasis was unendurable.
Who knows but in a few years these words of Mr. Ben]
ton, uttered in 1834, may be true enough to repeat
again ? And if the conditions should make them true,
would not the clamor be so much more intense—under
the closer relations now existing between the United
States and Europe—as to absorb every other thought
until the “ gold” which * our fathers once possessed”
was ours again? In that same year, 1834, a new coin-
age law was passed, and the ratio was fixed at 1 to 16.
Mr. Ehrich says that the framers of the act of 1792
thought they were bimetallists, but they undervalued
gold, and experience proved they were in fact silver
monometallists ; the framers of the act of 1834 thought
that they too were bimetallists, but they undervalued
silver, and experience proved they were in fact gold
monometallists.

We need not follow Mr. Ehrich through the other
changes in the laws relating to the coinage of the
two precious metals. He brings out one lesson as the
teaching of all of them, that free coinage of silver and
gold has never existed in the United States at any ratio
jdiffering from their relative values in the markets of the
world without the over-valued metal driving out the

undervalued metal. These matters, however, are only
used aspreliminary to the more practical inquiry—more
practical when viewed from the standpoint of the silver
mine owner—which relates to the effect of the recent
silver enactments and the proposed free silver coinage
law on the market price of silver bullion. Mr.
Ehrich's argument is very positive and very clear on
these points. He reaches the only conclusion any one
who studies the facts can reach. After free silver
coinage has been established, he says, “ | venture to
“ predict silver will stand even below the present silver
“price.”  The italics are his own. But we have
many times given our own views with regard to the
United States's unaided efforts to raise the price of
silver bullion. In July 1890 (Chronicle of July 12
1890, page 35), before the passage of the law
but after the Conference Committee's report of the
1890 silver bill had been made, we presented
what seemed to us conclusive reasons for believing the
effect of that law would be a speculative rise for a time,
but that ultimately a lower price would rule than pre-
Jvailed before its passage.
j  What followed the enactment of that measure is too
Jwell known to require repeating now. The argument
and conclusion adopted by us on that and other sub-

“

“
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sequent occasions apply only with greater force to any
eirriilar effort which may hereafter he attempted. We
say greater force, because each succeeding effort weak-
ens this country’s pewer oyer the market.

MR. REAGAN AND TEXAS RAILROAD
INVESTMENTS.

To those in this part of the country who are inter-
ested in the welfare of the great State of Texas—a
State possessing advantages offering almost boundless
opportunities of development and expansion—it has long
been a matter for regret that in its treatment of the
railroads a policy should be pursued tending directly to
rétard the growth of the State and thus antagonistic
to' the State’'s best interests. The people have not
sought to prevent the building of new mileage; no
-community ever does that; on the contrary, additional
road is always greatly desired, for even those most
véhément in their declamations against railroads
niiderstand full well the benefits to be derived from the
possession of needed transportation facilities. Never-
theless the hostile attitude maintained has operated to
déter the undertaking of new ventures, for capital will
mot entér a field where there is no possibility of making
,a Return—where it is all risk and no chance of gain.

It has been exceedingly difficult to attain satisfactory
results from railroad investments in Texas under the
=conditions prevailing, even the older roads having a
hard time of it trying to make both ends meet. And
yet the State persists in its policy of opposition and
unfriendliness towards railroad interests. The opposi-
tion has manifested itself in various ways, in official
.action and utterances, finally finding expression in the
=creation by the legislature of a State Board of Railroad
Commissioners with very extensive powers, of which
«Commission ex-Senator John H. Reagan was subse-
quently made Chairman. If Eastern capitalists could
.before be induced to put money in Texas railroads only
with great difficulty, they have since held entirely

~aloof. The feeliDg prevailing in the East is
well illustrated in the letter which Mr. C, P.
Huntington wrote a short time sinee in response

-to a request from a gentleman in Texas to ex-
amine into the value of certain franchises for new
réads. Mr. Huntington pointed out the unfortunate
condition of Texas railroads, and stated that while
there are many places in Texas where the Southern
Pacific people would like to build roads, mostly short
ones, it was futile to expect that the necessary money
would be forthcoming so long as the disposition
eexists to harm railroad property. “ Of course,” said
Mr. HuntiDgton, “ we all expect to be subject to police
~'regulations, and to pay the taxes of any State even as
<other pioperty, but whenever anything is done
* beyond that it checks this kind of improvement, and
* where it approaches so near confiscation as the senti-
“ ment of Texas tends, it entirely prevents capital
from being invested.”

Chairman Reagan has now also written a letter.
This letter appears to have been called forth by the
publication of Mr. Huntington’'s letter ; at any rate, is
in answer to complaints from citizens of Texas that the
action of the Commission and the unfriendly policy
genérally of the State are operating unfavorably to the
State’s interest. Mr. Reagan undertakes a defense of
thé Commission, and attempts to answer the criticisms
made on the State’s policy. An official utterance coming
from such a high source is of course entitled to careful
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consideration. Unfortunately Mr. Reagan does not write
in good spirit. Instead of the calm, judicial style
which we should expect in an official communication
of that kind, Mr. Reagan indulges in vague and un-
supported insinuations and accusations, and uses lan-
guage that can hardly be called dignified and is
certainly out of place in such a communication.
To speak of the “ rapacity of railroad corporations”
against which the people must be protected by the
Commission, savors strongly of buncombe, but much
worse is the reference to “ certain daily newspapers”
of Texas as “ venal ” and “ controlled by mercenary
and selfish motives,” for no other reason apparently
than that they think the existing policy towards the
road's is unwise. All this is to be regretted, for it does
not convince, neither does it help one to arrive at the
truth. If the facts regarding the action of the Com-
mission and the policy of the State are not what they
are generally supposed to be, then it is extremely im-
portant that the error should be corrected, and it can
only be corrected by proof and argument. For our
selves, we should certainly be pleased to find that the
prevailing supposition was erroneous, since the effect
of such a revelation could not be otherwise than bene-
ficial to the people of Texas. But Mr. Reagan through-
out his letter betrays a consciousness of the weakness
of his case.

We do not intend to follow him in his various asser-
tions and remarks. But there is one portion of die
letter which seems to call for some notice on our part,
the more so since it contains about the only state-
ment of fact made, and Mr. Reagan apparently res 8
his entire case upon it, thinking it and it alone suffi-
cient to meet all adverse criticism. He says “ they”
(the statements as to the injurious effects of the Com-
mission’s action) “are made in face of the fact thata
“ recently published statement in the New York
“ Financial Chronicle and Houston Daily Post of
“ the gross earnings of the railroads of this State for the
corresponding period during this and last season
show an increase in earnings for the same
“ period this season.” The meaning is obvious;
we cannot recall, however, having published any
general statement regarding the earnings of Texas
roads such as Mr. Reagan implies. Nor does the com-
parison with last year, taking the Texas roads collect-
ively as far as we are able to get returns from them,
reveal results quite in accord with what Mr. Reagan’s
remarks would lead one to suppose. The figures as
frequently show losses as gains. Of course something
depends upon the roads selected for the purpose. As
a matter of fact, in the case of a considerable portion
of the mileage of Texas, we have no means of telling
what the earnings have been either this year or last, as
the systems operating such mileage do not report the
Texas part separately from the rest. The Atchison, the
Missouri Kansas & Texas, and the St. Louis South-
western, all of which have considerable road in Texas,
have latterly been reporting quite heavy gains, but Mr.
Reagan would hardly claim that the improvement came
from the Texas business; if he did he would be unable
to prove his claim in the absence of any data whatever,
and furthermore the improvement is known to be due
to entirely different causes, namely the excellent crops
and large grain movement in the territory outside of
Texas.

Taking the distinctively Texas roads, we may affirm
that they are doing poorly at a time when other roads
are doing extremely well as a whole. We have figures
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for only three roads, namely the Texas & Pacific, the
San Antonio & Aransas Pas3 and. the International &
Great Northern, but these are quite representative, the
one being in the northern part of the State, the other
in the southern part, and the third running through
the State. We furnish below the comparative earn-
ings of these roads for the latest reported weeks, and
also for the period from January 1 to date.
LATEST GROSS EARNINGS REPORTED.

. 1891. 1890. Loss or Gain.
International <GGreat Nor.— $ $ g
let week of December 90,050 Gain 1,612
2d week of December 90.202 Lose 8,644
3d week of Decembe 99,262 Loss 1,704
Jan. 1to Dec. 21 3,909,006 Gain 13,455
Texas &Pacific—
1st week of December 164.852 168,200 Loss 3,348
2d week of December...... 168,929 168,703 Gain 226
3d week of December.. .. 180,011 178,868 Gain 1,443
Jan. 1to Dec. 21....ccccviiiincninene 7,003,313 7,075,713  Loss 72,400
San Antonio &Aran. Pass.—
4th week of October................... 45,941 54,158 Loss 8,217
Jan. 1to Sept. 30....cccecviiiiniinnne 1,281,876 1,189,177 Gain 96,699

The International & Great Northern gained $1,612
in the first week of December, but lost $8,644 in the
second week and $1,704 more in the third week: for
the period from January 1 to the end of the third week
there is a gain of $13,455, equal to less than one-half
of one per cent. The Texas & Pacific for the first
week lost $3,348, and for the second and third weeks
gained respectively $226 and $1,143; for the year to
date the road is $72,400 behind its total for the corres-
ponding period of 1890. The San Antonio & Aransas
Pass for the nine months to September 30, on a con-
siderable increase in mileage, reports an addition to
gross receipts of $92,699, or about 8 per cent; for the
fourth week of October, which is the only week since
then we have been able to get, earnings were only
$45,941 in 1891, against $54,158 in 1890.

In addition, we have the returns of the Huntington
roads in Texas, all except the Houston & Texas Central.
The results for these roads are of no value in showing the
conditions in Texas, since so large a part of their rev-
enue is derived from through traffic coming over the
Southern Pacific from points outside of Texas.
ever, we have brought their returns together, too, as
being of interest in this discussion, and give them be-
low. It will be observed that even here the totals for
the ten months indicate losses in the case of two of the
roads, though for October there’'is a gain on all the
roads. The Texas & New Orleans lost $208,176 and
the Louisiana Western $130,229,while the increase on
the Galveston Harrisburg & San Antonio and the New
York Texas & Mexican are respectively only $176,670

and $10,351.
GROSS EARNINGS SOUTHERN PACIFIC ROADS.
1891. . j
Texas ®New Orleans— % 1890 Loss or G%n
Month of October.......cccevenns 178,048 174,107 Gai 3,941
Jan. 1to October 31, 1357872 1566048 Loss 208176
Louisiana Western—
Month of October........ccceceeee 118,231 114,341 i
Jan. 1to October 31 835177 365406  Loay 130:339
Galveston ITar. <€ San Ant.—
469,691 Gain 60,969
3,528,225 Gain 176,670
New York Texas &Mexican—
Month of October......... 1 32,853 25,674 Gain 7,179
Jan. 1to October 31................ 187,699 877,348 G&n 10,351

We have used gross earnings in these illustration!
because that is what Mr. Reagan refers to in the extrac
above quoted. In reality it is the net earnings tha
should form the basis of comparison, for these furnisl
the only test of the conditions under which railroad
operations are conducted and the relative profitablenesi
or unprofitableness of rates. Under a reduction ii
rates the same amount of gross earnings in 1891 would
represent a much larger amount of traffic than in 1890.
thus augmenting expenses and reducing the not. Ac-
cordingly we compare below the net earnings to latesl
dates of the Southern Pacific and the other roads men-
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tioned above, with the exception of the Texas Pacific,
which does not give out monthly reports of net.
NET EARNINGS TO LATEST DATE.

International A Great Nor.— 1891, 185590' Loss or G$a|n>>
Jan. | to Sept. 30 85,146 153,976 Loss 68,830
San Antonio A A
Jan. 1to Aug. 31 .. 112,909 140,532 Loss 27.623
Texas & New Orl ’
Jan. 1 to Oct. 31 . 536,335 730,820 Loss 144.485-
Louisiana Western— '
Jan. 1to Oct. 31......ccccviiienne . 329,636 485,369 Loss 155.733
Galveston Mar. <€ San Ant.— '
Jan. 1to Oct. 31....ccceiiiiins 961,272 785,251 Gain 176.021
New York Texas <€ Mexican— '
Jan. 1to Oct. 31..ccooieiiiiieiieenn s, 43,210 Deficit 231 Gain 43,491
Total.oooeiiiceeeee 2,118,508 2,295,637 Loss 177,159

We see here that four of the six roads show dimin-
ished net, the aggregate net of the whole six being
$177,159 below the total for 1890. Incidentally we may
point out that the Aransas Pass road, according to these
results, on over a million dollars gross earnings made
only $112,909 net, and the International & Great
Northern on nearly 2f million dollars gross has but
$85,146 net. The result gives an idea of the margin of
profit at which these roads have been obliged to do
their transportation work.

But it is hardly necessary to demonstrate that
Texas roads are not now and have not for many years
been prosperous. In no other State in the Union have
results been so completely and so continuously unsatis-
factory. Mr. Huntington in his letter already referred
to puts the case none too strongly when he says : “ I
* think there is no road in Texas that is to-day earning
<eits operating and fixed charges; every road, | think,
“ has been or is in the hands of a receiver, excepting
< our east-and-west line, which is supported by busi-
y ness going entirely through the State.” In confirm-
ation of the accuracy of this statement, pne need only
call to mind the present and past situation of such
prominent roads as the Texas & Pacific, the Kansas &
Texas, the International & Great Northern, the Hous-
ton & Texas Central, the St. Louis Southwestern*

How- | the San Antonio & Aransas Pass, the Galveston Hous-

ton & Henderson and the Houston East & West Texas,
every one of which is either now in the hands of
receivers or has but recently been reorganized. Can Mr.
Reagan explain away such results as these ? Does he
see in them any evidence of the “ rapacity of railroad
% corporations” of which he speaks ? In the face of
this showing we risk nothing in saying that unless the
State changes its policy something more than Mr,
Reagan's simple denial of the existence of a hostile sen-
timent against railroads, will be needed to induce capi-
talists to risk any further money in railroad undertak-
ings in the State.

RAILROAD DIVIDENDS IN 1891.

No incident in the affairs of United States railroads has
latterly attracted so much attention as the tendency
which has prevailed to increase the rate of distribution, to
shareholders. Nor is there any circumstance so import-
ant bearing on the condition of railroad properties,
for the ultimate value of these properties must of course
depend entirely pn the dividends, or rate of return,
they are able tp pay through a series of years. Hence
the fact that towards the close of 1891 very many lead-
ing companies in various sections of the country fognd
it possible to announce larger dividends must constitute
one of the distinguishing characteristics of the results
of railroad operations for the year.

But though increased dividends have been a striking
feature in late weeks, having crowded in upon one
another in qui,ck succession, taking 1891 as a whole
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the course of dividends was by no means regular or
uniform ; quite a number of the changes were of an
adverse nature, such changes having in most instances
occurred in the earlier months. The fact is there were
two distinct movements in dividends during the year,
one in the downward direction and the other in the
upward direction, the latter succeeding the former.
The changes in both cases arose from the conditions
prevailing, which were almost entirely unfavorable in
the first part of the year. The short grain crops of
1890, the financial disturbances here and abroad in the
autumn of that year, leading to acheck upon mercantile
enterprise, the quietude of trade which developed during
1891, the great depression in the iron industry in the first
six months, with the consequent falling off in coal and
ore shipments, the low price of cotton in the South,—
these and others were all influences of an adverse char-
acter which were sure to leave their mark upon railroad
traffic and income. That the effect should have been re-
flected in the lowering of dividends or their entire sus-
pension in some cases, is therefore not wonderful.
Indeed, during the early part of the year, when the
outlook appeared so gloomy, no one could have thought
that before the year's close the aspect of things would
be changed to the extent of causing a pretty general
and a very noteworthy increase in dividends by leading
roads. Larger dividends in 1892 under an improve-
ment in conditions might not have been deemed un-
likely, but that a change should have occurred of suffi-
cient force and moment to yield enlarged returns to
shareholders even in 1891—that has been a surprising
development. Perhaps never before has there been
such a complete and decided reversal of the tendency
in that regard within a single period of twelve months.

What gives additional emphasis to the fact is the
circumstance that some of the unfavorable influences
noted above, continued in operation to the very end of
the year, acting to that extent as a check to a complete
recovery. But the benefits to the carrying industry
from the enormous crops which the country produced
in the late season, and the resulting grain movement of
prodigious and unexampled dimensions, served to over-
balance the existing disadvantages and to bring imme-
diate prosperity to all roads except those on which the
grain movement counts as only a minor influence. Of
course in some instances the reasons for increased divi
dends are found outside of the grain movement; in cer-
tain cases, indeed, dividends were raised in the early
part of the year, when the prevailing tendency was
downward. But, speaking broadly, the excellent crops
of 1891 have been the moving force—the one great
predominant factor—in effecting the improvement
which has occurred.

To give afew illustrations of changes which were not
of a favorable nature, we may refer first of all to the
Chicago Rock Island & Pacific. This company has just
Come back to the basis of one per cent quarterly divi
dends, but the advance follows simply after areduc
tion earlier in the year to only one-half per cent, that
having been the amount paid in August and in Novem
her. The Illinois Central, which had been paying 3
per cent semi-annual dividends, in September made the
semi-annual amount only 2 per cent. The Missouri
Pacific and the Denver & Rio Grande (the latter on its
preferred stock of course) during the year passed off the
dividend list. The Burlington & Quincy reduced from
If quarterly to 1 per cent quarterly, and »aid three
dividends at that rate; in December the amount was
raised to If again. The Canada Southern »ay also be
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said to have reduced, since no extra dividend was paid
in February 1891 against one per cent extra in Feb-
ruary 1890; a half per cent extra has recently been
declared for February 1892, showing an improvement
again.

The East Tennessee Virginia & Georgia made an an-
nual dividend of only two per cent on its first preferred
shares in 1891 against five per cent in the years pre-
ceding. The Richmond & Danville paid its usual five
per cent semi-annual, and the Richmond & West
Point Terminal (pref.) its usual 2f per cent inJuly; the
dividends for January 1892 are still involved in doubt.
The Kansas City Fort Scott & Memphis in August
omitted the dividend on both common and preferred
shares. The Flint & Pere Marquette, which had been
paying 6 per cent, made its semi-annual dividend in
February only 2 per cent and in August but If per
cent. Fitchburg on its preferred paid only If per
cent in July, against 2 per cent at the preceding semi-
annual periods; 2 per cent was lately declared for
January 1892. Boston & Maine in 1891 gave its com-
mon stock only 9 per cent (4f in May and 4f in
November) against 9f in 1890 (4f in May and 5 in
November). Boston Revere Beach & Lynn, which has
been on a 7 per cent basis for some years, makes the
semi-annual dividend for January 1892 only 3 per cent.

But while not afew roads thus lowered their dividends
or suspended altogether, the changes in the contrary
direction have really been a great deal more numerous
and more prominent, many of them, as already said,
having come towards the close of the year and being
the result of the change in conditions which has
occurred. The New York Central and the other Van-
derbilt properties naturally attract attention first, since
these furnish the very latest evidence of increased divi-
dends. The New York Central Board this week
declared a quarterly dividend of If per cent, and an
extra dividend of f per cent for the preceding quarter.
Previously the regular dividend was one per cent, with
an extra dividend of a half per cent at the end of the
year. The dividends for the Lake Shore, the Michigan
Central and the Canada Southern were referred to by
us last week. With its extra the Lake Shore pays
the same as in the previous year, namely 6 per cent,
but the Michigan Central pays one-half per cent more
than in the previous year, or 5f per cent, and the
Canada Southern also one-half per cent more, or 3 per
cent altogether. The Pennsylvania Railroad paid 3
per cent in both May and Nofptnber, making 6 per
cent for 1891, against 5f for 1890 and 5 per cent for
1889 and 1888. Baltimore & Ohio has paid a stock
dividend of 20 per cent, to cover dividends actually
earned for a series of years but not distributed, the money
being put into the property. The Erie will pay 3 per
cent on its preferred stock the current January, and
thus the preferred shareholders get their first dividend
since 1884. New York Chicago & St. Louis (Nickel
Plate) paid 3f per cent on its first preferred stock last
March, this being the first dividend ever made by the
company.

We have already alluded to the increase by the Bur-
lington & Quincy after a previous reduction. The Chi-
cago St. Paul Minneapolis & Omaha makes the semi-
annual dividend on its preferred shares January 1892
3 per cent, against 2 per cent previously. The Central
of New Jersey from If quarterly*advanced to If quar-
terly last August. Long Island at the same time ad-
vanced from 1 per cent quarterly to If. Great North-
ern, after having paid 1 per cent November 1890 afid
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the same February 1891, since then has been paying
li per cent quarterly. New York Susquehanna &
Western made a first payment of 1£ per cent October
1891 on its preferred shares. The Evansville & Terre
Haute is paying 2 per cent quarterly, against 1£ per
cent previously. Pittsburg Youngstown & Ashtabula
common stockholders got 3 per cent last Septem-
ber, against 2\ per cent in 1890, and nothing in the
«years preceding. St Paul & Duluth preferred stock
received its full 7 per cent in 1891, which is the best
for some years. The Wheeling & Lake Erie in May
increased the quarterly dividend on its preferred
stock from one per cent to 1™ per cent. The
Huntingdon & Broad Top has raised the pre-
ferred dividend to 7 per cent and begun dividends
on the common shares. The Alabama Great Southern
in November made its first dividend on the Class B
shares, namely 1] per cent; this will inure to the bene-
fit of the East Tennessee, which holds both the Class
A and the Class B shares, only the former having pre-
viously received dividends. Other instances might also
be cited. Bringing together simply those already
enumerated we have the following interesting list of
roads which have either increased their dividends, re-
sumed them, or begun for the first time :

New York Central, Rock Island,
Pennsylvania, Central of New Jersey,
Michigan Central, Long Island,

Erie prefd,

Baltimore <t Ohio,
Nickel Piate 1stprefd,
Canada Southern,
Chic. Burl. & Quincy,

Huntingdon & Broad Top,
Wheeling & Lake Erie prefd,

St. Paul & Duluth prefd,

Pitts. Youngst'wn & Ashtabula,
Evansville ATeire Haute,
Omaha prefd, New York Susq. & West, prefd,
Great Northern prefd, Alabama Great Southern.

The fact that the tendency of dividends is now so
strongly upwards lends especial interest to a comparison
of present rates of distribution with those of eight or
ten years ago. It is almost needless to say, however,
that rates then were a great deal higher. Thus New
York Central then paid 8 per cent, Lake Shore the
same, Pennsylvania 8£, Baltimore & Ohio 10 and Erie
preferred 6. The following isthe record of the trunkline
group for the whole of the decade from 1882 to 1891.
The increased dividends just made on Michigan
Central and the Canada Southern do not appear
in the 1891 totals since these dividends are not pay-

able till 1892, and hence do not fall in the results
for 1891. The Lake Shore dividends for 1891 foot
WP per cent, though the company is only on a 6 per

cent basis; this arises from the fact that 4 per cent
was paid in February 1891 (2] semi-annual and
extra) and 2 in August 1891, the former really coming
out of the 1890 earnings, just as the 3£ per cent to be
paid February 1892 comes out of the 1891 earnings.

Trv/rik Lines. 1882 1883. 1834. 1885. 1886. 1887. 1888. 1889. 1890 1891.
N. Y. Central............ 8 S 7 3« 4 4 4 4 4
N.Y.L.EAW.pref- 6 6 6« a 1)4
Pennsylvania 84 814 7 5 5 5) 5 5 6
Balt. & Ohio............ 10 10 10 10 8 4)4 20+
L. Sh.&Mich. So.. 8 8 7
Michigan Cent. 5
Canada Southern.... 2 2 2)4 2)4
N.Y.CASt. L.1stpf] """ 1 Mo2e o 34

+9A1u IH chﬁ_f 3 per 08114 1188 been declared, payable Jan. 15 1892.

Northwestern and Southwestern roads also formerly
paid much higher dividends. However it is not necessary
to dwell upon that fact, since it is so well known. The
following is the record. The increased dividends on the
Omaha and the Rock Island, not being payable till 1892,
d.o not appear in the 1891 total for the reasons already
stated. Our figures in all cases are based on the divi-
dends actually paid within the year. Atchison, though
having made payments on its income bonds, has not of
course resumed on its stock.
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Roads in Northwest. 1882. 1883. 1884. 1885. 1886. 1887. 1888, 1889. 1890. 1891
Chicago & Northw'n. 7 7 7 6« 6 6 6 6 6 6

Do pref.. m 8 8 37 7 7 7 7 7
Chic. Milw.ASt.P.. 7 7 7 4 5 5 2)4

Do pref.. 7 ? 7 7 7 7 6 4« 7 7
Chic. Burl. & Quincy 8 8 8 8 8 8 5 4 5
Chic. Rock I8l. APac. 7 7 7 7 7 7 6« 4 4 3
Chic. StP.M.AO. prf. 7 7 7 UH 6 6 6 3 4 4
St. P. M. A Manitoba *9 8 7« 6 6 6 6 6 6 6
G-eat Northern pref. 1 A«

uudiigB ui uiviueua peiiuuo Bwoiioci tile total tills y©ar.
t Amount for year diminished by change of dividend periods from
quarterly to semi-annual.

Southwestern Roads. 1882, 1883. 1884. 1885. 1886. 188?. 1888, 1889. 1890. 1891

Chicago & Alton...... 8 8 +10 8 8
Do pref... 8 8 +10 8 8
Ilinois Central......... 7 *8 10 8
Missouri Pacific 7 7 7 7
Atch. Top. &San.Fe 6 6 6 6 6

St. Louis &S.Fr. pf.
Do Istprf. 7 7 7 7 7

t Increase due to change of dividend periods =

Among the Pacific group, Union Pacific remains on

the non-dividend list, but Northern Pacific pays 4 per

cent on its preferred stock and Canadian Pacific pays 5

per cent. Central Pacific stock, which paid 6 per cent

in both 1882 and 1883, but in 1885, 1886 and 1887 re-
ceived nothing, now gets 2 per cent per annum.

Pacific Roads. 1882. 1883.11884J 1885. 1886. 1887. 1898. 1839.

1 ! L]
24 51 4 g
Central Pacific......... 6 6 1 8 ... 2
Northern Pacific pf.. +11-J........ 1o
Oreg.Railway & Nav. 8 10 | 6y *4*4 7 6 6 7
Union Pacific.......... 7 71 34 .

*Owing to change in dividend period the total paid in the year was
only as here giveu. tIn certificates.

In the South the record is of pretty general improve®
ment, barring the few changes in the opposite direction
in the late year. Most of the roads paid nothing seven
or eight years ago but have since advanced to a divi-
dend basis. Central of Georgia under the lease to the
Georgia Pacific gets 7 per cent, and the 3£ per cent due
this week after some delay is to be paid.

Southern Roads.  1882. 1883. 1884. 1885. 1886. 1887. 1888. 1839. 18901891,

Cent. RR. AB.Q-a.. 8 74 54 4 6 8 8 8 8 7
dn. N.O.&Tex. Pac- 8 3 6 4
E.T.Va.AGa. 1stpf 4 5 5 5 2
Louisville &Nashv.. 3

Nash.Chat. &St.L.. 1)4 2 2 1 4 M 5 5 5
Norfolk AWest, pref 4 +3)s. v4a 3 3
R. AW.PtTer. pref. 24 5 5 5 5
Richmond ADanv'le 7 3 5 10 10 10
Wilm.Col.A Augusta 6 6 6 6 6 6 6 6 6 «
WIlming'n AWeldon 6 6 8 8 8 8 8 8 8 8

tOut of 1883 earnings. 14-9 of this in stock.

In the group of anthracite coal roads the Central of
New Jersey shows for 1891 the largest dividends of any
year in the decade; most of the other roads do not come
up to their best previous figures.

Anthracite Coal R’ds. 1882. 1883. 1884. 1885. 1886. 1887. 1888. 1889. 1390, 1891.

Cent, of New Jersey 1« e ~6)4
DelawareLack. AW 8 8 8 7H 7 7 7 71 [ 7)
Delaware A Hudson. 7 7 7 6 5 5 6 7 7
Lehigh Valley.......... 64 8 8 6 4 H4 5 5 % 5
Lehigh Coal ANav. 4 541 6 54 443 4 i% 5 5 5

For the New England roads dividends continue high
as before. Fitchburg is an exception to the rule.

New England Roads. 1882. 1883 1884. 1885. 1886. 1887. 1888. 1889. 1890. 18911

Boston A Albany...... 8 *8 8 8 48 8 8 .8 8

Boston A Lowell...... 4 5 54 6 6 64 7 7 7

Boston A Maine. .... 8 8 8 8 94 10 9 9 94
Boston AProvidence 8 8 8 8 g4 10 TIO 10 10 10
Fltchbnrg.................. 6 6 54 5 7 £2 *3)4
Maine Central.......... 2 54 6 6 6 6 6 6 6 9
N.Y.N.H.AHartf. 10 10 10 10 10 10 10 10 10! 1o
N.Y.Prov.ABos ... 8 8 8 8 8M 10 10 10 10 1®
Old Colony 04 7 7 7 7 7 7 7 7 T990
Rutland pref 2 1 1 1« 1M 1 D4 2 S

t And 3is in stock.

@®xollanse<l tat» new preferred, with 33~ per cent stook
dividend; an | 2 per cent paladi))n t%is Breferred stock in N('))vem%er 1887

Ma™ri8876r *eQt °n °Ild coaiinon ia January 1387 and 2 per centin

£xhis is on new preferred stock.
T Increase duo to change of dividend period,’
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BONDS.
Low.High
Ala.Mid.—1st,1928..6
Am. Cot. Oll Co.—1st. 8
Am. W at. Works—1st.«
Atlantic*; Pacificdst.4 72 - 75
INCOM €. 6 12 - 14
Cent.Div., 1922, inc..
Ateh.Top. & S.Fe.—
Gen.mort., 1989....4 *78 - 80
Registered...... .
Income, 1989............5 47%- 53
Balti. & O.—1st, P.Br.fi
Gold, 1925, coup.
Registered
Consol., gold, 1988.5
B. & O .S.W .-Ist 94%90m

,2d prefiiincome........
3d pref., income.. .
Beech Creek.—l1st, «..4

8l - 95

Bost. H.T.«fcWes.deb 5 9m~ 99% 102%-102% 100%-100% 99%-100% 99%-100

THE CHRONICLE, (Vor.. L1V,
1891.
Febb'by. Mahch. APRIL. SEPT'BEB. NOV'BEB.
Low. High Low.High Low.High Low.High Low.HighjLow.High Low.High Low.High Low.High Low.High
76%- 70U 82-82 81%- 82 82 - 85%

87 - 90%.... -

94-96 92%-95 j94 - 95 91 - 99% 98 -100  98%-102% *100 -105% 104%-108
... - ..1105 -105
71%- 74% 71 - 73 72 - 73 T0%- 72% 71%- 72 169 - 70% 69%- 74 73%- 74  T2%- 73% 73 - 73% 72%- 76
li%- 13 11 . 12 11%- 14 11%- 13% 10%- 12 9%- 12% 11 - 15 14 - 16 13%- 14% 13%- 14% 13%- 14%
10 - 10

76%- 79% 75 - 78% T7%- 80% 78 - 80% 78%- 79%;*77%- 79% 77%- 82% 80%- 82% 81%- 84  82%- 83% 83%- 85%
78%- 79 T7%- 7% 78 - 78%
42%- 49% 38%.- 44% 43%- 50% 43%- 50% 44%- 48% 46%- 49% 48%- 61% *58 - 66% 61%- 65% 61%- 64% 63%- 66%

U5%-115%].... - . 112 -112 115 -115

106 -107% 106%-106% 103%-104% 104 -105 102 -104 104 -105 102 -105% 106 -106 105 -106 105%-107 106%-10S%
104 -104 105%-106%
109 -109 109%-109% 106 -106 107 -107 109 -109 107 -107 109 -109
95%- 95% 97%- 97% 96-97  100% -101% 103%-105
18 - 18 17%- 17%
5-6
95 - 9% 96 - 97% 97%- 9B% 97-97 B6%- 96% 95%- 9%6% 96 - 96% 95%- 97% 96%- 98
99%- 99% 99%-100  97%- 97% 98%- 99  90%- 99% 100% - 100%

Bost. Un. Gas Tr. ctf..5 88-88 89%- 91%
Buff. Roch. & Pitisb.—
General .. 96%- 96% 97 - 98% 96-96 95 -95 95 -95 95 - 9% 92-94
Roch. «&Pi 112 -112% 120 -120 116 -117 117 -117 114%-114%
Consol., 1st........ 6urn-urn 114 -114 114 114 115 -115 *11%- 112 112 112 114%-114% 114 -114% 115 -115% 116 116% 114 -115
-Brooklyn Elevated—
1st,1924.... .6 109%-112% 111%-112 111 -112 10S%-110% 110 -110% 110 -112% 110 -111% 111 -112 112 -112% 110%-111% 110%-111 111 -113
2d mort., 19 — 3*5 85-85 85-87 87 -«87 87 .- 88 88-88 87 - 87 84%-8 86-86 88-88
Union E I.-1st,1937 6 106 -109% 109 -109% 108 -109% 109%-111 *107%-108 107 -107% 107%-108 107%-110 109 -109% 110%-112 *107%- 109 109 -110%.
Bar.C.B>& No.—1st. .5 93%- 98% 96%- 97% 96%-+98 97%- 98  96%- 97  92%- 93% 93%-96 95 - 97 98-99 98%-101 100% 101% *97%-103
Cons. 15t & col. tr...5 85% 85% 87 - 87% 87%<87% 83-85 85-85 85.85 85-85 85-85 00 -9 89 -9o1 9 -9l D - 9%
Registered......ccccceuee. 96-96 90-90
. cdfc W..1st,1909 7 99 -100 100 -100
C.R.I.LF.&N .|st.......6 95 - 98 100 -100 102 -102
1st, 1921 80-80 84-84
Can. South.—1st, guar. *105-106% 106 -107% 105%-107 105%-107 104%-106% 104 -106% *02%-104% 103 -105 103% 106 105 -107% 1C6%-107% 106%-108%
2d mort.......... 950%- 98  97%-100 96% 97% 96 - 97 96-97 95%- 97  96%- 97% 97 -100 97%- 08% 97%- 98% 98%-101
Registered 9 - 9 97 - 97 97-97
Cent.O., reorg.,1st..4% 101% - 101% 100%- 100% 100 -101 101%-102 101%-102 101 -102 101 -102 101 -101 101 -J.01%
Cent.RK.«dcB. (in..5 95 -95 95 -9 96 -9 98 -98 94 -94 92 -92% 85-85
Sav.& W .,I stc«n.,g.5 82%- 85 85%- 87 -84 82 -8 82 -82% 79%-79% 78 -8 78 -79 75 -76 74 -74 74 - 75% 69%- 77%.
Cent, ol NevrJersey—
.7 115 115 115 -1(6 117 -118 116 -116 116 -116%
Consol., 1899.........7 121 -121% 122 -122 123 -123 115 115% 116 -116 117%-118%
Converiible, 1902...7 119% 119% .... - ....
Conv. deb.,1908........ 6 120 -120
Gen.M. 1987. .5 %107 -109% L09%-110% 110% -110% 110%-111% 109%-111% 108%-110% *107 -108% 108%-109 109%-110% 109 -110 109%-110 109%-112
Registered 5 1079%.110 109%-110% 109 -110% 109 -110 107%-109% 108 -108% 106%-108% 108%-108% 108%-109% 108 -109% 108 -109
Eeh.iftW .B.—Assent 7 112 -113 110 -112 110%-112 110 -111% 110%-112  108%-110 108 -109 108 -111 108 -110 109 -110% 110%-110%I108%-110
Mortgage. 1912— 5 9g9-99 97 - 97 95%-97 96 - 98 96 - 9 95-99 92 -9®2 97 -97 2% 94 ... -
Ain.Dock & 1Mp.....5 106 -108% 106%-107% 105%-107 106%-107 107 -108 107%-108% *05%-107% 107 -107 108 -108 108 -108% 108%-108% 108 -109%
Central Pacific.—
Gold, 1895.. .6 108 -108 107%-107% 107%-107% 105%-105% 105 -106 108%-100% 106%-106% .... - ... 107 -10S
Gold, 189« ... ...6 110 -110 109%-10D% 108%-110 108%-109 109%-109% 106%-106% 106%-100% 107 -107 107%-107% .... - .... 109%-109%
Gold, 1897........ 6 110%-110% 110%-111% 110%111% 109%-111 109%-110% 110%-111 107%-108% 107 -107% 107%-108% 108 -108% .... - ... 109%-109%
Gold, 1898 6 1199011000 112%112% 112 112 111%112 110%-111% 111061129 109 -109% 107%-109 109 -109 109 -110% 110%-110% 111% 111%
San Joaquin Br......« 107 -107 107.-107 108 -109%
Cal. <&Or., ser.” B,,.6 100 -100
Band grants.... ...5 100 -100 98 -98 99 - 99 g7%-098 97 -97 97 - 97 08%-100 101 -101%
W estern Pac.. ..6 110 -110 108 -110 108 -109 109 -109 107 -107
No.ofCal., 50 year..5 100 -101 100%101 100%-102 99%-100% 98%- 99% 99 - o9y 99 - 99% 99%-101  98%-100  99%-100% 100%-101
Chesapeake & Oliio-
P.mon.land ... 0 lis c-113% 112%- 112% 1120%-112% 112 -112  109%-110 109%-110 107%-108% 108%-108% 108%-108% 110%-110% 1125 - 112%
Series A, gold, 190S .« ilo -118% 118%-119% 118 -118% 115 -115 112%114 1110113 116 -116% 116 -116 116 -116 112% 114% 115 -U5
Mort, 1911 ............ 6 116 -=117 1179%-117% 114 -114 114%115 114 -114 HO%-=110% 112 -112% 113%-116  114% 115 114%-114%
st con. g. 19395 9506-090 99%-100% 99 -100% 99%100 94%W97T% 95%- 95% 95 -=98 98 -101 101 -102 101 -102% *99 -101% 101%-104%
Registered........... 98 -=98% 94% m94%
R.i& A.div.Istcon2-4 o7 m70 69%m71% 68 - 70 69 - 70% - 69% 68 - 6% 65%-=69% 67 - 71 70 - 71% 70-73 72 -73 T72-77
2d consol.,, 1989...4 72 -m73  T2%- 73 T2%- 72% - 69% 66%- 68%j*64 -=66% 66%- 69% 70 - 72 70 - 75 73_- 73% 73%-'80

Ches. 0. &S. W

68 -«71%
104 -1079% 105 -mi06 104%-105% 105 -112
7

105% 105%-114  105%-mi05% 102%-103% 102%-104 104 -104 103%-104% 104%+107%

2d tnoyt.,, 1911 ........... 6 75 -a75 5 - 76 __ - .. 70 -0
Chicago & Alton—] st.7 104% 105 104%-105% 104%-105% 105 -105% 105%-106 105%-106 102% 102% 103 -103% - ...105 -105% 105%-106

Sinking fund, 1903..6 120 .120 121 -121  121%-121% 119%-119% 119%-m11%% *118 -118

li.t& M o.R .Ist, 1900.7 16 -116 116 -116% 117 -wl17 H7%-ml17%

St.E.J.iSsCb.Ist,’94 7 108 -108 109 -109 106 -106  106%-=1068% 105%-=106% <104 -104 106 =106%
Miss. R. Bdg. 1st...« 104 104 e m 105 <105
Chic.Bur.&Nor.—1st.5 101 -101 103 -103 100% -101 98 - 98 101 -101 102%- 102% .... - ...Jioo -102 102 ~103%
C.B.& Q—CONSOl.....7 121% 123 121% 123 121%-122 121%-122% 120%123 121 -122 117% 118% 118 119 120 -121% 121%-122% 122 -124% 124 -126
Sink, fund, 1901...... 103%-105  104%-m05 103%-105 100 -103 102 402% 101 -101 101% 102% 101% 103 104 -105 ... - ... 102%- 102% 102y -102%

5

- Debenture, 1913 5
Convertible, 19U 3...5

5

4

98%-100% 98%-ibo

98%- 99% 99 -102% 98%- 99% 97%- 99 96 - 99 =98  98% 100% 100 -102 97 -100  99%-101x%

102 -105% 104 -105% 103%-104% 102%104% 102% 107% 105%- 110 108% 109% 108 -110% 109% -114

104 -105% 104%.106 *101 -102
lowaD iv.—sink.fd...5 103 -103 105 -105 105 -105% 102%-102% 103 -103 1P -102% 101% 102
lowaDiv., 1919........ 3% 93% 92%-=92" 92%- 93 90%- 90% 88 - 89% 88%- 89  90%- 92 9L  91%- 95% 91 - 91% 91 ~93%
Denver Div.,1922..4 gy o5 88 -89 89 -8 8% 87 -8 83 -91 86% 86%- 89 8S%-,90  90%-.92%
Plain, 1921................ 4 8506 85% 86%- 86% 81 m8l . 84 - 84
Nebr'skaExt.,1927.4 gg . 86 - 86% B84%- 86% 85%- 87 84 e g5% 84%- 85e.80 - 84% 80-85 85 - 86 j 85%- 87% -84%-<87
Chic. & East. lllinois—
1st, sinking fund....... « 113 -113 114%114% 114%-115% 114 -115% 108%-110 110%-110% 110%-111  112%-112% 116 -116 -
1stconsol., gold.......6 150 127 120 -121 119%-120 120 120 119%120 120 -120 120 -120 119%-119% 118%-118% 118%-120 1A2%-122%
Gen. mort., 1937— 5 g5 _ggy 96 - 9%6% 9 - 9% 96%100 95 - 97 9% - %6 95 - 97 96%- 97% 97 - 99% *96 - 96% 95 - 97%
Chic. GasE. & C—1st.5 g3up.g9 88-88 88%- 92% 90 - 91  90%- 91% 80%- 80% 84 - 85% 84%- 89
Chic.& In.C'IRy—jst.5 g7 100 97 - 97 96 - 96 96%- 97% 97%- 97% 96%- %% 93%-94 96-96 96-96 95%-97 96-97
Chic. Jc. & Stk Yds..5 93 - 93
Chic. Milw. & St.P.—
1st,P.D., 1898....... 8 120 -120% 117 -119 118 -118% 118 -120 119 -119 118%-118% 118 -119% 116%-118% 118 w19 119%-121
2d,P.D., 1898....7*3 116 -117 1H% 112% 115 -115 113 -115 115 -116 117%-118  1179% m119% 118%-119% 120 - 120%

1st,gold, R.D,1902.7
st La Crosse Div— 7
1st 1. Vi

Istl.& D . Div,
1stC. &M .Div
Consol.,
1stl. & D. Exten.
.1st So. West. Div
l1stLaC.& Dav...

* Ex-interest.

122%-122%

120%-123%
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115%-115% 118%- 118%

*120-125 124%-«125% 121 -123 123 -125% 123 -m15 123%-124% 121 -123
123%-123% 123 -124%
lief -112 111 -112 110%-111 111 -112% 111 -m111% 111%-111% 108%-109

100%-101  100% -100% 100%-102

121% -122% 122 124 12204 122% 121% - 122% 119 -121% 121% -121% 122% -1220 123%-123% 127%-127%

*1050-07% 106%- 109% 108 109 109%-111% 111 m1%110 -112 *106%-109 109 -113 113 -116% 116 -118% 117 -118% 119 7120%
113 -113 112 -113% 113 -114 113%-115 114 -=114 114 -114 118 -120
118 -118 119 -119 116 -119% 118%-U8% .... -
121%-122% 124%-125  123% 123% 121% - 121% 125 -125

123%-123% 121 -124% 124% 125% 125%-126 126 -130
119 -119 121 121 123%- 125 125%-128 129 -120
108%-111 110% 112 110%-112% 112 -113 113%-116
100 100 1D0%-101 102 -102

122%--125% 123 -124 123%-123%

101% -101% 100" -100



January 2 ,18V2.J

January)Febr'ry .

BONDS.

Low. High Low.HIg] Low.Higb Low.Higb Low.High Low.Hig

€h. DILdk St.P.-(C'<n.)-
1st So. Minn. Div
1stH.dk D.Div..
1stH .& D .D iv
Chic.dkPac. Div

100 -100

Chic.dkPac. W.Div. i104 -106}.6105 -106 104%-105} 104%-107

Chic,drMo.it. Div..i
Mineral Point Div..."
Chic,dcL.Snp. Div
W is.ife Min. Div . .
Terminal...........
Fargo dk Southern...l) ... -
Dakota dk Gt. So.
Gen.M .,“ A” 19S9. 4
Chic. & Northwest'n—
Consol., 1915
Gold, conp., 1902 — 5

95%- 08
97%-100

84«- 86

125

86-87

March

-1
3110 -1121.GU1%-114  111%-112}4 111%-112}4 112
1119 -120 j119 -119}, 119 -119}4119%-120 119

THE CHRONICLE.

1891—Contlnued.

April. mat. Juxs. July.

100 -100

101 -102?, 100%-102 100 -101?, 101%-103}j 102 -103

101 -102}; *100 -101%jjlO1

-112}4112%-113 111 -111% 111%-114 113
-119%1 U9%-119} 116%-117%mM.17%-120

11

JAugust Sept’biil. OCTOBKIL fiOV'BKR
'b Low. HIg b;Low. Higlb Low. HIgh Low. Hlg

-113 113 -114)4115 -110 116 -118
. 118%-119Ji 119%-121  1229%-125%

98-98 % 100 - -
115%-11514120 -120 115 -116 113%-114} 112 -112 111 111 114 114Vi 1??1%.124}432%.12%}* _A""
105 -10776105% 106}(104 -104?11104%-105% 104%-105}i 105% 107}i 107 -107}p107 -108%
95%-98 95-96  94%- 96 97%-98 *95 - 95} 94 - 94 97 - 97 97 100 98«100? 101 -103
99%-100 96 -100 101 -101 98%- 9% 100%-i0i} = - 101%-104
R 9 -9 98 -98 101 -101 100 -100
101 -103  101%-102% 101%-101} 101%-102 101%-102 101%-102 100%-104  101%-101% 101 -102% 102 -105 105 -106 105 -106

-102 100«-1022(10S -105 105% 105% 105%-106%

113 -lid
922/0— 94)( 94%- 96  96%- 967, .. - .. 95 - 9% 96%- 06% Q7% 9% 98 -100% 09%- 99%  999%-103%
84%-85 84%-85 85-85  83&- 83 81%- 83% 83%- 85 83%- 85 84%- 85% 84-85 84«- 89%

138%-139% 136%-138 137%-138}j 138 -139% 136 -136% 134 -135 134
-127% 128 -127% 125%-127 125%-126 125 -125

121 -122% 122

-136  131%-135 133 -135
-123  122%-123 122 -123

134%-137% *35%-137% 137% 140
123 -124% 124% 126% 121% 122%

Gold, reg., 1902....... ? 125 -126 125%-126 124%-1247% 124%-125 126 -126  120%-121% 122 -122% 121 -122%
old, . - - 2 -122 123 -125% -1242, %-:
Sinking fund.coup....( .... — 115 -115 115 -115 114%-115 111 -112 113 -113 i P12 24 121%123
Registered... .U 114 114 114 -114
Slnqug fund, conp ...5 105 -_107% 107 -108% 107%-108 106 -106% 106 -106 106%-107 106 -108% 106%-107% 107%-109 105 -106% 10S%-107% 107%-U1%
Registered ..5 106 -i00% 107 -107 102 - 102 106%-106%
Deben_tu re, 1933....5 106%-108« 109 -109 107 -107 107 -107% 103 -103 102%-103% 103 -105 104%-104% 105 -105% 107%-107% 100 -107
Registered... -5 105%-106 108%-108% 107 -107 01%-1G1% 102 -102% 103%-105 105 -105 103%-108
$25 yrs, deben., 1909.5 104%-105% 105%-105% 105%-105% 105 -105% 02%-102% 102 -102% 102%-104 104%-105 104 -105% 101%-103 103 -106%
35;2;5:3;%(1-&55-1---5 Yewe - S et w102 102 L * L L~ 103%-103%
- , . 103%-104  104%-105% 105%-105% - -1059
Exten. bonds, 1923..4 96%100 96 - 9% 95%- 96  94%- 94% C4 »94 06 - 95 930/?. [e7 94?94 105% ’ 03 -9 108 108 lgg%lggojg
Reglstgred. ........... 4 93%- 96  94%- 94% 95 - 95 4-94 04%- 94% 93-93 06 - 06 94-94
lowa Midland.—1st.8 i23%-124 122%-122%
Ch_lc.dk M il.—1st....... 7 11254115 115 -116% 116 -116 ys U5 114%-114% 113 -U4 115 -115 114 -116% 110 -116
w inona «&St.P.-2d.l 130 - 130 122 -122 124 -124 125%-125%
M il. dk Mad.—1st...... 6 114 -114 115 -115
Ottum.C.P.dkSt. P.5 10510574 107 -107 104%-105% 101 -105 104%-104%
Northern IDs.—1st..5 106%-107% 104%-104% 105%-105%
Chic. Peor.dk St. D.,g.5 97%-100% 96-96 9% - 07% 1« -97% 04 - 05% 92X B8%- 98 0 - 79,
o e e 2 « 0] (0 97%- 98 97%- 07%
Cou pon ... -3 124 12004 127 -127% 126 -126 125 -126 123%-125 120 -123% 118%-110% 119 -120 120 -121% 120%-120% 122%-124 134 -126
Registered -3 122%-122% 117 -120 118 -118 120 -120 120 -120 121 -121 120 -121
Eaten, dk Col.. 5 *98%- 99% o7 - 98% 65%- 97% 96 - 97% 03%- 98 97 - 99 *05%- 98% O«%-100% 100 -100% 99%-101% 100 -101 100%-104
Registered.... -5 *95%- 98% 6-96 96%- 96% 93%- 94% 100 -100 99%- 99% 100 -100%
Debentnve, 1921...... 5 101 -101 % -9% 05 —
Keok'kdkDesM.—st.5 97 - 99% 97 - 97 90-91 91%- 91% 92%- 92« 03%- 93% 92«- 93 94&- 05 94 - 04K
DesM.dkFt.D.—1st4 75 -80 ::::;:::: 76 - 76 70 - 70
Extension.............. 4 0 Lo 73 - 73
Chic.St.L.dkPitts—1st.5 ..., “ ..., 100 -100 101 -101 100%-101 101 -103 100 100 100%-101 e
Registered... 101 -101 * - _
Chic. St.P. Min. — T
Consol.,, 1930............ 9 116 -119 117 -117% 116 -117% 117%-118% 118 -118% *113%- 116 115« 118 116 -118% 118 -117 118 -119« U.9«-120% 117«-120

Chic.St.P.dk M .—l1st..6 123
St. P.dkS. City—1st..6
Chic, dk West, lud.—
Gen.mort., t932...... 0 ... - ...
Cin.llam.dk Day.—-.f.7 1229%-122%
Cln.In.St.li.dkC.—Ist.4 96 —93
CIn.J.dkM.—lstcon 5 60 - 60
ClIn. Sandk Clev.—Ist.5 ... -
Cin.dkSpr.—1st, ga...7
Cleve.dk Canton—Ist.5 87%- 88%
Clev.Cin.Ch.dkSt. L .-
CairoDiv.Ist.1939.4
St.li.Div., 1si,199.f4
Clev.Col.Ciu. & lud .-
1st, sinking fund 7
Consol
General cons G}
Cldk Mah.V.—g.193S .5

Col. Coal dk I.—st,con.fi 102 -106
Col. Fuel—Gu.g.1919-3
Colorado M id.—1st, g.fi 107%-107%
Consol., gold. 1940..4 69%- 71
Col dkGr.—1st, 1919.3
Col.11.Vaidk T.—1st...5 80%- 88
Gen.gold, 1904 ....... 3 8 -86
Col.li'k Cdkl.-1917.3 97-99
Consnm.Gas( hic)lst.5 8 - 8
Consol. Coal—-Conv— 3 101%-104
Del. dk Hudson Canal—
lstextended, 1891..7
Coupon, 1894... 110 -110%
Reg., 1894 .
Fenna.Div.—Coup.. .7 142 -142
Alb.dk Susgq.—1st,gu.7 129%-W
1st coup.,guar.... 3 118%-121
Registered. .9 119 -120
Rens.dkSar.— 7 143%-147
Registered............ 7 145 -149
De]. Click. & W est.-
Convertible... . 103%-103%
Mort., 1907 7
Syr.B'n dkN.Y., 1st..5
M orris dk Essex—1st.7 141 -141%
2d Mortgage 103%-104%:
Bonds, 1900.. 116 -116
1871-1901.. 124% 125
Consol.,, guar. 176 -138
Registered..
N.Y.lo dk W .—1st. 127M-132

Construction
Den, C.sable—ist...
Deny.dk Rio Gr.—1st..7 ae -117

Ngwconsol, 1933. .4 -79 - 8
Imp.M., g..1938... 5 -8
Ex-interest’'

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

-123 122 122 123
123%-124 123

115 -115 113%-113% 11334-115
I []

95%- 96%

88 - 90%

U6%-117% 116

87%- 88

-117 117 -117% 112%-114% 112%-113

-123 122 -122 120 -120 119 119 119 -119
124 119%-121% 119%-120% U9%-119% 118%-122 120

Ha
04-94

93%- 93% 92%- 92%
113 -114
86%- 93 90 - 91% 90 - 90 88%- 89% 89
88-88 88-88
90-00 83-85 83-83

113 114 113%-113%

119%-120 123 -128 110%120 120%-122%
121121 -121% 121 -122 121 -121% 121 -122%

-114% 113%-113% “

92%- 92% 02%- 92% 80 - 90% 92%- 92%

112% 112%

- 9% 87 -8 87%-8 86-88 86-90
88-88 92 - 92
85-85 8 -8 ... " 86-86
U3%-115 115 -116% 112%-114 114%-118

-129 131 -132 131 -131 129 -129 130 -130 128 -128
118 118 -118 119 -121 ... - ... 116 -118 114 -114 113 -113 113 -113 10 -117% ... - .1
0 -110% 110 -110 105 -107% 100 -109
*102-103 102 -103% 103%-104% 104 -104% 10376-104 103 -104% 99 -100% 99 -100 98%-101 101 -102 101«-102%
100 -100
106 -106 104 -106 105 -108 105 -109 105 -100 109 -111 «Q07%-IH
*70 - 70% 66%- 68 62-68 65-65  62%-62% 63 - 65% 65%- 71% 09 - 71% 09 - 70« 69 - 73%
mu- 99% 101%-103 13 -103
84 - 850% %80 - 82  79%- 81% 80%-83% 79 - 81 70 - 81  78%- 84% *BL - 85 82%- 89% 85 - 87 86 - 88%
8 - 87 84%-86% 84%-86 80-88 82 - 83% 80-83 8l - 86% 86%- 80 68%- 9 93« 94% 90 - 93
98 - 98 98 - 98
- - 72%- 72% 76-80 *77« 82
102 -102 103%-103% 100%-100% 101%-101% 101%-101% 1029%-102% 102 -102
110%-111% Ul%-112 109 -109 107%-108% 107% 109 108% 108« 109%-111% 108% 108% 108«-108%
110%-110% 108%-108% 107%-107% 107%-108  108%-108% 109 -109% 109%-110%!*107 -108 Iu8%-108%! 108%-108%
142 -142% 143%-143% 140 -143% 138 -138 139 -141
140 -140 141 -141 144 144 141 -141
129% 129% 130 -130% 126 -126 127 -127% 127%127%! 126%-127% 129 -129  125%-125% 123%-128
U9%-121 122 -122 120 -120 119%120 118%121 120 -121 12006121 121 121 +*116-118 118 -118
119 -119 117 -120% 18 -118 L20 -120 18 -118
- - 145 -145 140 -140 R
- - s V . * >
L04%-104% - 102 -102 U2%-102%
- 130 -130 135 -135 134 -134 LS5 -135 130 -130 129%-130 132 -132 ... -
L3l -1 e
141%-142 140 -140 141 -143 U8%-140% 136 -138 136 -136 137 -137 138 -139 135 -137 135 -140
:10134-101% LOI%1<2 102 -102% L0296-102% 102% lOS%IL(B -103% o
124 -124 L 23%123% L20%122  pO%-121%! — - L0 -121  1229%-122% 119%-119% 121%-122
L37%138 137 -137% 136 -137 133 -133 [I33 -134 |3 -133 LR -134%)134 -135 187%-138% 133%-135%
L2S%130% LD -130% ... - 10 -130% ... - ....0{125 -127 | -127 125 -125 125 -126 126%-128%
LB -108% 108%-109% 108 -109% LB -109 109 -109 107%-108% 108%-109
L00%-100% 98%-102% LC1%101% 100 -100 .. - ... JLo2- 102 100 -102
L17 -119%] 17%-118% L18&-119" L15%115% -14«-115« 114%-114% 17 -117  i14%115 115%-116%
81-83 81-83 82 -8 81% 8 HM 78%- 80% 77 - 79  78%- 80% 78*E- 70fc 78%- 71« 79%- 82%
85 -8 84— & 83%- 84 N -
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April.

June.

[Yor. L1V

October. NOVBER.

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High

Det. M.dkM .-li. g..-33*
Det.B.C.dkAlp.-Ist..6 ™91
Duluth & I. R.—1st...5 9
Dul. S.S.dfc Atl.,1 937.5 9%
£.T.Ya.dkGa.—1st....?
Divisional.......cc.... 5 105
Consol.» 1st) 1956... 5 101
1st ext. g.1937....... 5
Equip. dk Imp., gold..5
Mobile & Birm .-Ist.S
Knox. dk O.—1st,
Alabama Cent,—1st.6'....
Edison E. 111.Co.—Ist.5
Eliz. Lex. dkBig. S.... 9
Equit. Gas. dkF.—1st .6
Erie dk Pittsb.—Cons..?
Erie—lst. Ext.) 1897..? 114

ad, Ext.,1919........5 116
3d, Ext., 1913.........43* 107
4th, Ext., 1920 .5 112

Stb, Ext., 19a8.........4 101
1st, consol., gold....... 7 133
1st, cons., Innd. cp...7
Beorgan., 1stlien...0

Long Dock, 1893.....72 105
Cons, gold, 1935-.-6 115

Buff.N.Y.dkE.—lst ?

N.Y.L.E.&W .-2d con.«
Col. Trust, 192a....6

"6 103M-107

32 - &3 30-30 31 - 313* 31943194 30 - 31 3094- 354 35-35 32-32 34-42
-9 95 - %I 93%4- 84 -8 90-90 80-90
-100 97 100 97 - 97 99 -1003* 97 - 97 9434-95 96-97
- O73* 983*- 99 963*99 97 - 983 95 - 973* 97-97 85-94 93 - 93 95 - 9734 97 - 97 9534- 9634 95 - 994

114 -115 1153*1153* 1153+1153* 114 -114  11134-112 111 -1113* 112 112 1133411334
-105 106 -106 106 -106 106 -106
104 101J4-103M 101 -1023* 10194102  96- 100  ggodr ooo4 9734-98 97 - 983* 93 - 9634 90-96 91-96
69-69
8834- 833~ 7934- 80
10634-10834 1073*109 107 -1093* 108 -108 10734108 102 -105 10334-106 102 -102 103 -104 10734-10734
116 -116 116 -116
2100 993*100 9834- 99 - 993* 9g834- 9836 98 - 989 9834- 9834 9694- 9734 98 - 994 99 -100 9934 99NH
- 95 933*om 92 - 94 88 - 923" - 903~ 85 - g3 86 - 8734 82 - 853 80-83 80-85 80-80
943*- 95 083* 933* 9234- 9234 9234-93 97 - 97 96 - 9834
114 -114
114 11794-11794 11694-11694 11194-11194 U334-Us 115 -117 113 -11434 11334-11334
118 118 -118 11334-1133* 11434-H434 1123411234
10834 107 -107 1063410694 106 -106 1053410594 108 -108
114 11134-1113% 112 112 110 -1103*
-1013* 102 -102 100 -1003+ 10034-10034 102 -102
1373* 1363418794 134 -135 13434135 133 -136 134 -134 135 -135 1349* 1353133 -134 13234-13334 13234-1333* 134 -13594
128 -128
106 -106 109 -109 103 -106 106 -106 10534-1069* 109 -109 110 -111
2105 10631-107 10634-107 110734-1073* 103 -1039* 10334-1033* 10434-1043* 105 -105 106 -106 106 -1073* 10334-10334
117 118 -118 1117 -1179* 11834-11834 11834-1183* 117 -1183* 11734-H8 118 -120 1153411534 11596-1159*

137 -137
99%-101M 9794100341 9934-1023* 100 -1029* *96

82 - @53 80 - 81 J85 - 85

'135 -135 13434-1343* 13034-1303*

_9 96 - 98 96341033~ 10234-105

134 -135 131 -131
104 -1069* 10534-10734 *104-1073*
10734-10734 110 -114 107 -108

Fund.coup.. 1969 SI 8 7834- 78% = 8734 8994 gg:gi
Income, 1977........ 6
Jefferson RB.-Istg.5 1043-1043* 103 -103 103 -103 103 -1033* 1039*-1039* 10634-10634 10294-10294
Chic. &k E., 1st. g..4-5 86 - 87 86 . 863 *8L - 8734 8534 873" 8634 8604 8834 go4 8834- 91 92 - 9334 949 95 933 933 95 - 7
Income, 1982............. 28 - 30 2734-28 28-28 26 - 27 28 - 3034 3334-39 38344234 38 - 40 39 - 4834
Eureka Sp’gs., Istg...6 103 -103
Ev.dk Ind’p,con.,1926.6 118 -118 105 -105 105 -105 110 -110 10734110 10434 10434 10834-111
Ev.dk T.Haute—Con..6 115 -117 117 -118 11834120 1193611994119 -119 119 -119 115141153~ 11594-1153~ 11534-1173* 11934 11934 118 -1189*
Sul. Co. Branch....... 5 92 -92 9@-x 0334- 943x 95 - 95
Mt. Vernon—lst......... 6 11094-11094.... - ..
FlintdkP. Mar.—Mort.6 11794-119 11734-1173* 1183411834 117341173« 120 120 117 -117 1203412034
1stcons., g., 1939...5 1013103 102 102 10134104 100 100 100 -1013* 10134-1013* 101 -10134 100 -100 100 -10194
Pt. Hur.Div., 1st....5 003*1023* 100 10136 99 - 99 98 -100 o734 g73* 97 - gg 96-98 98 - 94 O7 - 98  979* 9994100 -10034
Fla. Cent.dk Pen.—st.5 97 - 973* 9834- 99
EFt.W.Cfc Denv.C.—1st .6 *105 10134104 10234106 103 -1043* 103 -105 +083410094 9834-100 9894-10034 100 -102 100 -10134 *959* 9834
Ft.W.dkRio G.—st..5 75 - 753" 7434 T53* 72 - TA%A %69 - 71 - 71 71 - 7194 7134 723¢ 71 - 7294 71234 74%
Galv. H.dkH .0i'82.. 5 70 - 724 73 - 743* 7494- 753~ 733* 77 74 - 74 . 7534 TA-T6 7434 1434 74 - 78
G.H.dk S.A.-1st,1910 6 963* 963* 106 -106 1023410234 98 -100
2d mort, 1905........... 7 9i%- %4 -100 B -5 o5 -9%5 100 -100 10c34-1003* 9734 »734
Western Div—ist... .5 933* 94 4-94 9334949~ 94-95 9 . 9P34' 9194- M4 9134 933+ 9334- B4 95 - 9B4 959*- 9734 *9434- BA 95 - 9634
Ga. So. dkFla.—l1st, g.6 9634- 963* 80.80
Gr. Rap.dk Ind.—Gen.5 86-87 82-84 goxu-g2 82 - 82 8034- 8034 -
Gr.Riv.C’'l dkCoke—1st 93 - 93
G.B.W.dk St.P.-IstM .«
2d, iNCOMeE..cociceerenens g8 22 - 22
All subs, paid 25.25 25.27 24-26 25 -253% 24 -25 23.23 2o .20 25-30 29 - 334 3234 3034 3534- 88 3634 88
Han. dk St. Jo.—Cons. 6 11434117 116 -117 110 -11334 113 -11334 11294-113  11234-1123* 11234-H3 11834114 11094-114 11234114 11396116 11634-11734
Hen. Bridge Co.—l1st...6 108 -108 110 -110 10934-10934

Hobok'nli.dkl.—1910.5

10434-1043s

Housat'c—Con.,1937 ..5 1043*105 1043410434 105 -105 102 -105 1023410234 103 -103 106 -1063* 10334104 104 -104
N.Il.dk Derby—ons..5 104 -104 104 -104
Hf:t?’g??;—’elxgl3c7elj]__t_'_____5 10294-103%4 102 -103 101 -1023i 2100 10134-1023* *9994-1019* 99 -10134 101 -101  9934-10194 10134—10le 102 -105
consol., gold, 1912..6 103 -103 10034102 100 -100 -99 98 -69 9894 989 100 -100 97 - 993* 9834 999i 101 -101
General, gold, 1921.4 64 - 663 - 649, 63 - 633° 6234- 63 623* 64 62 - 6434 *6034- 623 61 - 633« 61 - 6634
ADebenture, 1897.....6 83 - 86 - 83 80-85 80-80 - 80
Debenture, 1897.....4 71 - 71 -7 67 - 67 61-63 - 66
M. L. Trustrec.......7 110 -1183%4
W aco dk N. W.—1st..7 115 -116 113 -113
2d M. li. trust rec. .8 12034-1203* N
Gen. M., Trustrec...6 78 - 86 -
111, Cen.—G., *1951.3% 9094- 92 92 - 92 9234- 9234 8934 893~ 9234- oo 90-91 893490 90-90 91 - @4
Registered . 3% 92 -92 92 -92 9R2 -9
1st gold~AI951.........4 10234105 102 -104 100 -100 103 -103 103 -103 1023410234 100 -101 100 -100 105 -105
Gold, 1952..... T4 9634 963 96 - 9634 9694-97 94 - 94 9B3M-95 043495 434 05 9434 9534 9494- 0534 0304- 94 O334- 9434 043 9634
Spring!. Div.,'58... 6 10834-1083*10894-10894 10594-10594 108 -108
C.St.1i.dfcN.O.—st,c.7 112 112 1113411134 oo - =110 -110 112 112 11 111
Gold, coup. 5 111 -113 109 -11034 110 11034107 11034 HO -111 107 -107 - 110 -110 11234-1133* 11334114
Gold, reg.... 5 1 106 -106 106 -106 10434-1043* - 95 - 112-_1}2 110 -11234
Memp. Div., Ist,g.,4 95 - 95 - _ -
Dub. dkS. C.. 2d div.7 101 -101 10134-1013*
Cedar F. dkM .,Ist...7 75-85 0 - 91 Ur 80 80-91 8 -8 8 -8 8 -9 .. - ..
Ind. D. dk Spr.—st,+ .7 96-95 1039410394 103 -103 - 106 -106 108 -108 .. - t.
Do trustreceipts.. 100 -106 101 -1023* 10134-1013* 103 -1033* 10134-1033* 95 - 99 100 -105 104 -108 10734-1083" ... -
Ind. D. dk W .—2d, inc.5 31 -31 28 - 28 - - .
Mort., gold, 1947 — 5 88-88 78 -7 7 8 -8 - e
Intern. dk Gt. No.—1st.6 111 -115 113 -114 11234113 113 -115 112 -115 110 -1103* 1093411234 110 -111 114 -116 115 -116 11536116 11536118
Coup., 1909, tr.rec..6 72 - 76 723473 68-68 683473 63 - 68 68-68 68 -70 68-70 71 -72 73 -75 70 -7034 70 - 7434
lowa Cent.—1st, gold..5 803* 84 8094- 823 82 - 8234 82-86 8434 87 8134 833+ 8234 83 8034-85 8434- 8604 86 - 863~ 8534- 8634 84 - 89U
Kan.dkMich.—t990.. 4 783474 77-77 7634 7734 73 - 75 7334 7434 7334 73% 70-71 70-70 76 - 75 7334 733*.... - 72-73
Kentucky C., 1987....4 *7834- 8234 81 - 82 8l - 823" 81 - 823* 8134-82 8l - 819 *78 - 80 79 - 803" 799l- 813~ 80 - 809* 790481 80 - 8534
Kings Co.El.—lst, A.5 999410034 083410034 98 - 98 9734100 100 -1003* 100 -1003 973* 9834 ... - 9% -9 o7 -9% 98 -I00% 993610036
Fulton EI., 1st,guar.5 95 - 9 90 - 93 92-92 ... * - - s o= ¥ 90-90
liacl.Gas, St.L.-1st, 9.5 78 - 8234 80 - 8194 77 - 79 779480 *75 - 77% 7134-75 74 - 743* 72- 75 76 - 78 773%-80 773480 78 - 8234

Lake Erie dk W .—1st..5
Lake Shore dk M. So.—
Cl. Pains,dkAsh...... .
([Buff, dkErie—New...
Det. Mon.dkTol......

Dividend.......... 111734118 -118 115 -116 11494116 114 -

1st con., coup 7 1203412204 121 -1229* 12134-12134 12134-122 121 -12194121 122 118 -118 11734118 11734120
1st con., reg 7 121 -1223* 1203412134 121 122 120 -122 118 -121 11734-Hg94 11634118 118 -119
ad con., coup.. 2123 -124 12334124 122 -124 122 -12334122 -123 11836-1193~ 11936120 120 -120
3d con.,reg. ... 7124 124 1213412204 12034122 122 -1229% 5119341934 118 -119 11834-H9 ... - ... 11734121
Mahon.Coal 1sf. 34 5 10734-1073* 10894-10894 110 -110 .- .. 105 -105

* Ex-intere it.
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7
7
7
.7 11734118 117
7
?
?

«10534-093* 109 -10994 10834-10934 10834-1093* 108 -10934 10734-108

10634-107 10834-1083* 108 -108 104 -104
.rtl6 -116 11534-1163* 116 -1163* 11234-1123+

1273412734 1273a-1279*. ...

t Coupon off

10334-10336
11334-H4 114 114
1273612734 ... -

t Ex-funded coupon.

*0534 106 105 -10634 10634-10734 107 -10734 107 -108 10834-10034

. 104 -104 102 -102 10234103 ... -

- 11134-1139* 11334-11334 11434»11"34

. 12334—12334 128 -128 127 -127 12834-129
116 -11734 113 -11434 11434-1143* 11634-11534

19 -121 121 -12134
11694-11834 118 -1193* 119 -120
12194122 12294124  12134-12234
121 -122 122361223 11994-122
106 -106 .. - .... 109 -10934
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BONDS January Febr'ry March. April. May . June. July. AUGUST. Sept'ber IOctober Nov'ber. DBCBER.
’ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High
Leb.V.,N.Y .-Istgu.m.4*4 103*6-104*6 10396-104 10356104 ... ~ 10296-103*6 100*6-100*« 101 -101 101 -101 100 -101 100*6-101*4 101 -102*6
Leb.V.Ter.1st,1941..5 - 106 -106*6
Long IsI’'d—1st, 1898..} 116 -117 116 118 117"‘6]_17"" 117%6-118*6 114 -114 114 -114*6 114*6-114*4 117 -117 117 -11794 114 -114
1st.consol. 1931....... 5 11094-113 11396114 115%6"531*6 *11496-115 115 -115*6 114 -115 111 -112 ... - ... 116 -116 115 -115 .. “ ... 111 -1161
Gen.mort.i 1938— 4 90 - 2H 91*6- 92 190*6- 92*6 92 - 92*6 9196- 92*6 88-90 89*6- 896 8956-90 89 - 90 90 - 06 89*6- 06 89 - 92
N.Y.&R.B. 1st,g.5 - - 100*6-100*6

35-35
L.Ev.&St.L.'Con.Ist5 8 -8 86 - 86% 85*6- 86*6 859-87 86-87 85-86 82 -83¥6 83-83 82 -8 8 -8 83-84 83-85
.Louisville deNashv.—

Consolidated............. } 113 -114%6 114 -11496 113*6-11556 *111*6-12*6 111*6-11156 11096-111*6 111%6-11256 112611294 110 -110 111*6-111*6 112*6-113  113*4-114*6
103 -105 104*6-104*6 101 -101 103*6-103*6 104 -104 103*6-104 102 -102 102*6-102*6 109 -109
N. O.A Mob—1st....6 114 -116 116 -118 115%6-117 116*6-117 116 -11796 116 -117*6 11396-113% .... - .... 1116 -117 117%6-118 118 -118*4 11994-121*6
20 e 6 107 -108 106 -107 111*6-111%6 112 -112 10506106 1 108 -108 113 -115
E, If. & Nash.—1st..-6 112*6-112*6 112*6-112*6 111*6-112 113 -113*6 113 -113 &111-111 112*6-112*6 11256113 1139411394 113*6-113*6 111 -111
General mort............. 6 113'6113% 113 -113 113 -114 114*6-114%6 115 -117 112%6-114*6 112 -113*6 112*6-11296 112 -11296 11394-115*6 115*6-116 11396-114*6
L . 106*6-106*6 - 106%6-106*6 _ - 107 -107
115 -115 113 -113 17 -117
»d, 1981).. 3 65 - 65 63-63 60 - 60 60 - 626
114 -115 116 -116 111 -H1  111%6-111*6 112*6-112*6 113*6-113*6 114 -116
Ten-Forty, 1934 ...... 6 102*6 104*6
Pensac. & Atl.—lst..6 10396-104*6 101*6-10296 10396-104 102*6-103 100 -100 100 -100*6 101 -102*6 101 -101 102 -102*6 103 -107 106*6-107 106*6-108
50-yr. gold, 1937....3 106 -106 106*6-106*6 101%6-102*6 100 -102*6 102*6-102*6 102610296 103*6-103*6 104 -104 100%-100*4 101 -101
U nified, gold, 1940..4 85 - 85"6 81*6- 85*6 79%6- 81*6 7896- 80 77 - T7*6 7696 77*6 T7*6- 796 79*6- 80*4 79*6- 80*4 80 - 82*6
Col. trust, g.,1931..5 101 -103 103 -1036102 -103 1026103 99 - 996 98 - 996 99*6-100 100 -100 101 -101 98*6- 98*6 99*6-102
Nash.FIL.&S.Ist,gu.5 .... “ ... 98 - 99 99 -99 97%6-99 96 - 9 ... - ... ... " ... ... - ... 96 - 98 ... ~ ... 99*6- 99*6 99*6-10196

Lou.NewAlb. & Chic—

..6 *106-111 102 -109*6 101 -102 10956-10956 106 -108*6 107 -109 *107-107 106 -106 108 -112 110 -112 107%6-110 108 -113

Con, gold, 1916....... 6 8AM-O1%6 85 - 95 84 - O7 *92%6-98 93 - 95  G2*G- 936 906 93°6 8996-97 O3 - 9M6 702 - 96 93*6100 99 -101
92 - 92 100 -100 80 - 80 -

Louis. N.O.dcT.—1st.4 859- 889 8896- 8396 86 - 87*6 86-86 86 - 866 86-86 86 - 86 8 -8 8 -8 85-85 85 - 856 85*6- 856

L.StL.&T.-Ist,g.”17.6 78-88 83 -8 81 -81"6 81 - 8% 8 -8%.. - .. 80 -8 65 -79 78 829%6 81*4- 856 81*6-84 83 - 87*6
51 - 61 50 -55 50 -50 *48 - 48 48-48
Mcm .it Chas—Gold...6 101*6-102 102 -103*6 103*6-103*6 103 -104 10396-1039% 101 -101 . 98 - 98'6 98 -10294
Metropolitan El.—lst..6 *11196-13*6 113*6-115 114- 115 114*6-115 113 -115 113 -115*6 11196-11296 112*6—113 112*6-113 113 -114 113 -115 115 -116*6
3d, 1899 .. 6 104 -105*6 104 -105*6 106*6-107 107*6-108 104 -105*6 103 -104 10396-104 104 -105 104*6-105*6 106 -107 103*6-104*6 10496-105*4
M exican Central -
Priority, 1939. .5 107 -107 - -
Consol., 1911.. 4 73 - 73 7096- 7006 72 - 72%6 72%4- T2
1st. cons. Inc., 19394 40-42
M exican N atlonal—
1st, 1937... .6 98 - 98 - 100 -100
3d income “A .6 42-42 40 - 40 38-88 39 -39 42 - 456 41 - 429
3dincome, “B.” 6 12 - 136
M idi. Cent—1st, consol 7 122 -123*6 120%6-123*6 122 -123*6 123 -124*6 119*6-120*6 118 -119*6 11896-119*6 119 -120 120 -120*6 122 -123 119*6-120 120*6-12194
1st,consol... 5 1076-107%6 108 -108 107 -107 .... - ... .... “ ... 107*6-107*6 107 -107*6 ... “ . 108 -108 108*6-108*6 *106-106 106 -106
113*6-113*6 110 -112*6 10796112 111*6-111*6 111*6-111*6 111*6-11194 -
Registered, 1931...... 3 111"6-114  110%6-110%6 108 -110 ... - .... 106 -106 107*6-1H ill -112*6 110 -111*6 110'6-110*6 110*6-111 109 -112 ... -
100 -100 72-72 100 -100 - -
Jack L.&S. 1891.6 10296-103
Mil. Lake Sh. & W est.—
11896-122*6 123*6-126 126 -127 1196123 117 -120 117 -117 118 -123 122*6-123*6 122*6-123*6 119*6-120*6 119 -123
Conv. deb, 1907....... 5 99 - 99 99%- 99%( 100 -100 97 - 97 99 - 99 105*6-105*6
Ext. <&Imp., s.f....3 08 -101*6 99*6-100*6 9896- 99*6 08*6- 0996 98*6- 99  98*6- 99*6 98™6- 99*6 97 - 98  9794-100*4 99*6-100 99 - 99*6 99*6-106
Income ..f, 104*6-104*6 _ - _ T - 110 -110
Michigan Div., 1st...6 113 -11496 114 -116*6 118 -119M 116 -116 - 116 -116 116*6-120*6
Ashland Div., 1st__6 114 -117%6 *114-114 116 -116 120 -120 118 -118 120 -122*4
Mil. dc No.—1st, 1910 .6 107*6-109 109 -112 no -112 111*6112 109 -109 109 -109*6 108*6-109*6 1096-109*6 109*6-110 11094-112 111*6-112*6
1st,onexten., 1913..6 107 -109 109%6-111 110%-11096no -112 1116112 110 -110 108*6-108*6 108*6-110 110 -110 109 -110*6 111 -112*6 110 -110
Minn. & St. L.—lst ...7 103 -105 106 -106 105%6-106*6 107 -107 105*6-106 103*6-104 ... " .... 105 -107 108*6-108"6 109*4-109*4 110 -110 .... » ....
lowa Extension....... 7 92 - 96 94 -9 9% -100 101 -102 ... " .. 95 - 95 956 97 95 - 95 98 -104 105 -105 105 -110*4 112*6—116
3d mort,, 1891......... 7 60 - 536 51 - 55 50 - 536 50 - 50 47%6- 47%6 55 - 57*6 57*6- 676 59 - 666 66 - 70
SoUthw’'st.Ext.—1lst.7 73 - 73 80 - 8 85 - 956 95*6- 976 95 - 95 - -
Pacific Ext., 1st....... 6 03 - 93  94*6- U6 95 - 95 95 - 95 -
Imp. dcequip., 1933.6 59 - 59 59-63 65 - 70
Minn.S.S.MdcA.1stg.4 8996- 8996 - -
Mo.Pac.—lstconsol...6 1056108 108 -110%6 109 -111 U096-11096 103 -104*6 104*6-107*6 106 -10796 106*6-108 106 -108 106 -108 103 -105 102 -106*6
3d, 1906 .oceeeerne. 7 115 -115 115 -115 116 -116 112 -112*6 105 -H096 - 112 -112 110%6112 112 -113
95 - 956 92 - 956 93 - 94  92*6- 92*6 9296- 92*6 92 - R 90 - 90
1st,col., gold, 1930.5 .... - ... N 83-84 80 -836 79 -8 80 -806 7796-81 79 - 82 78 - 7994 78*6- 796 78*6- 82*6
Pac.of Mo.—lst, ext.4 99%-100 97 - 98 97*6-98 96 - 979 97 - 97 94 - 94 95%6-96 98-96 97698 9 - 97 98 - 96*6 97 - WY
3d, 1891+ ., 7 99%6-100 1000610096 1016-102  10196-102*6 10256-103*6 103 -10356 101*6-101*6 1019610196 102*4-103  102*6-103*4 103 -10394 10394-105
Mo. Kansas dc Texas-
1st, gold, 1990....... 4 7496-78%6 77 - 796 76 - TI6 76 - 786 76*6- 7856 75*6- 766 7496- 7696 7496- 786 77 - 78% 77 - 796 78 - 80 *77*6- 7994
3d,income, 1990.....4 36*6- 446 40*6- 44 38*6- 406 38*6- 4306 39. - 446 39 - 41%6 36 - 39%6 36 - 44 42 - 48 43 - 46*4 43 - 46 456- 17*6
K.C.dc P .Ist,1990.4 .... - ... 72%6. 74% 69*6-73 70 - 74 .. - ... 74 - 74 T3 - 73 72%6- 736 70 - 71%6 70 - 72*4 72 - 726 72 - 756
DaldcW ., 1st,1940.5 - 87 - 87 88*6- 886
M obile dc O hio-New .6 112 -114%6 115 -115*6 114*6-115 115%6-117*6 1156-116*6 112 -11296 112 -112*6 112%6-114*6 112*6-114 114 -114 116 -117*6 115 -116
1st, exten., . -109 106 -106
Gen. M. 1938......... 463 - 6% 66*6- 70 *65%6-68 65 - 67 63 - 666 64 - 666 62-66  62%6- 68 64*6-67 65*6- 69*6 66*6- 69 66*4- 68K
St.L.& Cairo—Guar.4 81 - 81 82*6- 82*6 _ T T
Morgan'sL.dcT.—lst..6 108 -110*6 112*6-113 112*6-112*6 115 -115 106*6-108*6 108*6-108*6 m -1
1st, 1918 i 7 120 -125*6 126*6-167*6 R 119 -121 — 115%6-116*6 120 -120 .. -
Mutual Un. T.—S.F. .6 102 -104*6 104 -105*6 104 -105 100 -103*6 101 -101 103 -103 107%6-107*6 104*6-105 104 -106*6
Nashv.C.de St.L.—1st. 7 125 -126*6 126 -126 125 -126 126*6-13606 126 -127 126 -127*6 124 -124*s ... - ... 1246125 124*6-126  12594-126 128 -132*6
3d, 1901 e, 6 107+6-107*6 - 108 -108 TE AT - 111*6-111*6
consol,g., 1938......5 10561069 106 -106 106*6-107*6 10496-105*6 105 -107*6 103 -10496 10496-10496 1046-10496 105°6106 1026104 103 -10494 102°6-105
Nat. Starch Mfg —1st.6 —_ — & 9% -95 95 -97 95 -100 95 - 97 97 -10096
N.J. South.—1899.gu.6 104 -104 — — — [ —
New York Central—
EXteusion ... 5 10196102 101%6-10296 10261036 10296-103*6 10096-101*6 100J6 101%6 10176-10194 101%6-102 10194-102*6 102*6-103 100%6-101*4 101*6-102
N.Y.C.dc H —Ist,cp..7 127 -12796 126 -12796 126 -126*6 126 -127%6 126 -12696 125+6-12606 *123*6-24*6 123*6-124*6 12304-124*6 123*6-1256 125 -126*6 126 -127
lst, reg.. 71279612796 125 -125 124*6-125 125*6-126 125%6-125%6 125 -125 *122-123*6.... . ... 12361236124 -124 - 126 -126
Deb., 1884 1904 5 109 -110 10096-110 106 -106 107 -108 105*6-107*6 104*6-105 106 -107 103*6-108 104*4-105*6 104 -105*6 106 -107 10694-108%4
Registered.. .5 109 -109*6 106 -106 106*6-106*6 . 104*6104*6 ... . ... 105 -105 104 -10594 106 -106*6 107 107
Deb.reg.’'89- 1904.5 108*6-109 106 -107 . 104 -104*6 101*6-102
Deb., g.,’90-1905.4 98961006 9896-100*6 100 -100 100 -100 100*6100*6 9796- 986 98 ; 9B 98*6- 896 O7*6- 98  99*6-101 - +9094-106
Reglstered A4 1 - . 98-98 -
Harlem—ist, coup.. 7 122 122 120 424 122 123 122 -123 119°6:120 1186119 11896-119%6120 -120 119°6-119%6 121 -121 196124 121 121
1St, F€Q 7 121%6-122%6 1226133 122 -122 118*6-119*6 119 -119 120 -120 119*6t119*6 . ... *116%4-19%6 .
N.J.June, 1st, guar.4 too -100 100 -102 103 -103
West Shore, guar .4 »100-103 102*6-10296 LO196-10296;102*6-103 102*6-102% 10196-10256 99*6-100"6 9996-101+6 101 -103 100*6-102*6 10196-10296 102*4-104
Registered..........4 100%6-102*6 101*6-102*6 LOL -102*6’'101*6-102*6 101+6-102*6 *9g*6-102*6 99*6-100*6 9996-10056 100*6-102*6 101*6-102*6 101*6-102*6 *101*4103*6
N.Y.Chic.dcSi.L .-Ist.4 91 . 95*6 93*6- 95*6 93*6- M*6*02 » O3  B89*6- 9206 8996- 90%6 89 - 92 9L - 92  O2*6G- 9556 92*6- MU*6 93*6- U4 94 - 96
Registered........... 4 . . 1. Sond 92*6- 256 9294- A 93 ., 93
* Ex-interest Extended July 1,at5 per cent
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BONDS JANUARY Febr'ry. March. April. May . June. JULY. AUGUST. Sept'ber. October. Noy'ber. Decber.

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low. High Low.High

N.Y.Elevated—ist....7 til -112}* 112 -112% 109%1125 112%-115 114%114% 11354-11454 109 -112% 111 -112 111 -113 112 -113 113 -113% 112%114%
N.Y.&N.E.~ st.1905 7 ... “ 119 -119 -
N.Y .N.H.dkH.—lst,rg.4 105 -105 106 106 108 -108 -
M.Y.dk North.—1st,g.5 _ - 106 -100 107 -107 105 -105 - 106 -106%
3d, cold, 1937........... 4 40%-48 48 - 61 4954 54% 53-50 62 - 54% 50-51 50 - 60 49%- 49% 50%- 52% 50%- 63% 62%- 55 59 - 60%
Y.On.& W.—lst, g.ff 11154-112) 1129115 *110-111 111 -112 111 -112 110%-112% 112%-114 113%-114 *111-111% 111 -111% 111%-112% 1120611354

N

Consol. 1st, 1939 ... 5 92«- 94 939%- 97% 95 - 96% 95%- 97% 94%- 97 *90 - 92% 90%- 9%4% 92 - 93% 93-98 97 - 88 97%-100% 98 -100
N.Y.dk Per.C.dKl., 1St.6 80y 8lM4 82%-90 89-90  89%- 92% *89%- 90% 90-91 91 - 254 91%- 93% 9354- 94  93%- 94  90%- 92  92%- 93%
N.Y.8,dcW .-H efund..d 94 - 97% 975%~100% 99 -100 99%-100 98 - 99% 97%- 99 96%- 98  08%-101% 9954-101 9954-101% 9954-101% 101%-104%

3d mort., 1937. 4% 74 - TS5 7454-76% ... - ... T6%-T76% 75 - 75 ¢ " . 68% 70% 75-77 77 - 77 7454 78% 78%- 7954
Gen., told, 1940....... li _ 80&-81 82 -82 819 82% — 83 - 815*
Mldl'd ot N.J, 1st..6 112 -114}4 114 -116% 114%-115 112%-114 111%-114% . - . 113 -113 113 -113 113%-110 113 -113% 113 -115% 115%-117%
Novi. &W est.—Gen__(j 119 -119 121 -121 ... “ ..o 119% 119% 120 -120 ... - __ 121 -121 117 -11754 11854*11854
100 yr. mort.,, 1990.3 93 - 95/ 93 -100% 9454- 95  94% -95% ... " ... 88 - 94% O0%- 93 92 - 92 OI54- 92 91%- 91% 92%- 92% 94%- 95%
New Rive r—lst .0 112%-11? 113 -113 110 -110 Il -110 114 -116

Clinch Val, Ixt&ey.J 95 - 98 98 -102 +97 -10054 96-90 90-96 95-90 - 92 - 9% 96-96 95 - 97  95%.- 96%

Northern Pacific—
Gen. 1st, land grant..6 *113-110}* 115%-11654 115%-11654 110%-117% 115%-117}* 116%-11654 *13%-115% 114%-115% 115 -116% 115%-117%;110 -117% 117 -118%

Kegfsterrd.. -0 11254-115% 11554-110% 116 -110% 116%-117 115 -117 116%-116% 113 -11454 115 -115 114 -115% 116% 117%116% 117  *114-117%
Gen., 1.gr., 3d, 3 6 110% 113% 113%-114 113 -114% 111 -1115* 109 11f1% 1105%111% 112 -113% 112 -113% 112%-113% 110%-110% 110%-111 111 -112%
Reglstered ............... 0 *r. * B

Gen. gold, 3d, 1937.6 107%110% 110%-113% 109%111 110 111% 109%-110% 1065*-108  106%-107% 107 -107% 107%-109 108%-110 109 -110 106 -107
Registe red . 6 100 -108% 109%-110$4

Consol, 1989 5 82 - 85% 8354 85% 82%- 84% 80BA- 84% Bl = 84 7754- T9% T76%- 79% 76%- 83% 82%- 8154 81%- 83% 81%- 83 *77 - 81

Reglstered R 83%- 83% - .. 81%-81%
Dividend scrip. Ext *03 -103
St. Paul dkNo. Pac.. 6 118 -118% 110%-117% 110 -110 117%-117% W dl?e .« . — - — 115%115% 110%-117% 116%-11754 117%-118
Registered......c........ _ n 116 -116 115%-115%
James Riv.V.. 1936.6 “
HeldiRed Mt., 1st..6 102 192 97%-99 97 - 97 99-99 99 - 99 100 -100 100 -100
Spokanedk Pal. s. f..6 - 103 -104% 103 -104 102 -104 100 -101 100 -100 100 -100 104 -104
Dul. & Man., 1st....6 104 -105% 105%100 105 -105% 100 -100 10554-106% joe%-i00% .... - .... 102 -102 106%-105% 106%-106% - 104 -104
Do.Dak. Div., 1st.6 103%-104% 103 -105% 105%-105% 105 -105 105 -105 __ - .... 101%-103 . - . 105 -105 105 -105 104%105 ...s - ....
No.Pac.Ter.Co.Ist 6 105 -108% 107 -108>* 108 -110 109%110 ... ~ ... 106 -100 104 -106 105 -105 - 107%-108 107%-108 107%-108%
Coe.de’Al, Gn.Ist.6 100 -100 105%100 - 1 - - 104%-104% - 101%-101% _ « 103%-104 102 -102
1st, gold, 1916.......... 6 110 -110% 112 -112 110 -110% - 108%-108% —
N.P.& Mon, 1st, g.6 104 -107% 107 -109 104 -105% 103 -105% 103 -104 1035%104 103 -104 103 -105 101 -102 101%-10254 10254-103 101%-103%
Chic. & No. Pac., 1st. 81%- 84% 78%- 81 78%- 84  79%- 81  76%- 80% 76%- 83 82-84 78%-80 77 - 78% 77 - 7%
Sea. E.S.dfcK., 1st...6 ... " ... ... “ ... 10194103 100%-101% 98 -101  08%- 9954 98 - 98% 95 - 9554 O554- 99% 98 - 98% 96%- 98 90 - 97
Ohio Ind. dk W estern.—
Ind. B.& W, Ist,pf.7 115 -115 115 -115 115%-115%
Ohio & M Issisxlppl—
Consol,sink. fund....7 ... - ... 1115%-112 111 -111 111 -111 110 -111% 110 -110% 108%-108% 108%-108% 109%-109% 109%-110% 11054-111 113 -113%
Consol,, 7 11%-H154 1115411154 111 111 111 -111% 111%-112  110%-110% 107 -108% 108 -108% 109 -109 110 -110% 111 -111% 111 -113%
3d, consol.,, 1911 -119 115%-115% 114°-116 108 -113 117 -120
1st, Springf. Div 1082£-109  10854-110
Ohio River—ist _ 98 ~ 98
General, 1937. _
Ohio Southern—lst.... 6 103%100 107%-10754 107 -110 108 -108% 107 -108 102%-103 101%-103 £ 104%-104% 107%-110 110 -110% 107 -10754
Gen., gold, 1931...4 65 - 00 00-03 59 - 62% 58%- 60 57 -59 59 - 69 ... 58-59  58%- 5954 59%- 6254 *58%- 60  59%- 64%
Omaha* St. L ,-lit..4 53 - 58% 67 - 57% 57 - 58 58-58 50 -5 50 - 60 50 - 51 - 55 - 56 - 56-56
Or.dkC.—lstg.,1937.5 - - 95 - 95
Or.R’y. <¢Nav.1st..6 107%-109 107% 109% 108 -109 108 -109 108%-110 10754100 105%-106% 100%-107 105 -106 106% 107 106%-108 109%-114
Consol, 1935......5 92 - 94« . . ~ ... 92%-92% 92 - 92% 90-90 90-92 85-85 - __ 90 - 94% 92 - 93
Oreg. Imp Co—1st ..6 90 - 99 99 -103% *99%-100% 100 -100% 99%-1025* 90 -100 98 - 99% 0854 99% 99 -100% 9954-102 100%-102% *100-102%
Consol., gold, 1939.5 . - . 71 -74 07 - 71% *06 - 70 05%- 095* 64%- 07 58 - 66 01l - 66 05-08 *02%- 6554 03 - 6454 63%- 71
Panama 8. F.—Sub ....6 _" — 102%-102% 100%-101%

Pennsylvania Co.—

1 st,coupon 414 105%-106 105%-106 104%-10554 104%-105% 104 -1055* 104%-105 102 -104 102 -104% 104%-106% 104%-105% 106%-108 107%-108%
.47 104 -105% 101%-102 106 -106 106 -108

Registered.........
Pltts.Ft.W .& C.—Ist.7 1405444054 - 141 141 141 141 . - . 141 -141% 137%-138% 137%-139% 139 -139 139 -140 139 -139% 140%-140%
3d., 1913 "7 _ 133 -133 1326 132% - 138 -138 T
3d., LT« tT 135 135 128 -128 128 -128
Clev. dk P —Conssfd T oo 0122 -122% 124 124 122%-123 118 -119% 118 -118 ... - 119%-120% 121 -121 120%-122 120 -120% 12054-12054
4th, 1893.. ) . . 101 -10154 , - ¢- 102i4-1020 1025110254 103 -103 100%-100% 100%-100% 1017-101% -
StIVAKT. v —Ist.7 154-12 . 111%-111% 111%-112% 109 -111 11056-111% 108%-109% 109 -110 109%-111 110%-111% 112 -112% 114 -114
St.E.Y.dkT.G,3d,98 ... - ... 109%-109% 105 -105 105 -105% 106%-106% 107%-107% 103%-103% -
3d, Knar., 1898....7 98 . 08 loo™o0on 10771077
Peoples’G<£-C.,Chl.2d 6 95%- 95% 96-96 02 -03 94 .9%
Peo.Dec.dk Evan.—1st.6 100 -101 - 103%-105 104 -104 109%-109}* 106 -106 106 -106 100 -106%

3d, 1926 . 5 00-70 70 - 70% 70 - 72% 71%- 74% 72%- 72% - 72 -T2 T2%-73% 73 - 74 69 - 69% 68 - 70%
Evansv. Div., 1st....6 95 -101% 103 -103 *09 -100 99%102 101 -102 103 -103 102%103 102%-102% 100%-101% 102 -102 105 -105
Peoria & Pas.lstcon 4 75%- 7954 78%-80 77 - 78% 75 - 76 74%- 7654 74 - 75% 73 - 7554 73%- 80 78 - 8154 78%- 80 78-80 79 - 8054
Income, 1999.......... 4 18 -22 20 -21% 20 -21% 20 -20 18 -20 10 - 18 19 - 19 20 - 2654 25 - 29% 20 - 28% 27%- 28 27 - 30%
PeorladkPek.Un.—1st.6 __ - .. - 110%-110% E -

2d mort.,, 1921...4M ... - ... 07 - 07 67~67 07 - 07 - y 67 - 07 . 67 - 67 70 - 70 68-68
Phil. & Read.—Gen...4 7854— 81% 795*- 82  77%- 8054 79%- 80% 77%- 79% 7754- 79 75 - 77 T74%- 80  79%- 8154 79%- 85 8154- 83% 83%- 86

Registered.......... 4 _ _

1st pref.Inc., 1958. .5 53 68  53%- 55% 47%- 52 50%- 55 50 - 555* 49%- 63% 48%-53 49 - 60% 60%- 0954 66%- 71% 655*- 70  6854- 74%
3dprel.Inc., 1958-..5 S4%- 88% 35%- 365 32 - 35 84%- 38 8554 38% 36 - 37% 34%- 36% 32%-41 41 - 61 47%- 52 47 - 615* 49%- 59
3d pref.inc., 1958...5 37 - 30 26%- 29 25%- 26% 25%- 29% 27%- 30 2554- 28 20-28  250- 31% 31%- 39% 36 - 38% 3354 38% 36%- 39%
3d pref.Inc., conv...5 32M- 3294

Deferred income.... 6
P.C.CdfcSt.L.-“A'\4k _
Pitts.Cl.dk T ol.-Ist...6 - 107%-107% 10956-110
Pitts.Pain.& F.—1stg.3 94%-95 95-95 98-98 96-90 _
Plttsb.dk W est—lst..4 76%- 79% 7954- 81 78 - - 80% 78%- T95* T7%- 79 77%- 79% 76%- 78% 70 - 79% 78 - 80% 78%-79 78 - 795* 7956- 84%
Pres,dkAr.C.—3d,Inc.6 45 - 45 ji -

Rich.dk Dan.—Con.....6 115 -118 116%- 118 118 -118 117 -118 115 -117 112%-115 109%-112 108 -108% 107%-109 109 -110 109%-110% 10954-113

Debenture............... 6 101 -101% 101%-101% 103 -103 *100-100% 100 -100 100 -100 05 -05 91 -93 93 - 95
Con.M . gold, 1936.5 89%- 91% 87% 9 8854-89 80 - 80% 86-80 80-85 79 -8 78 -8 80-83 81 - 81 75-85
Atl.dk Ch 1st,1897.7 .. - _ 118%-119

Rich. deest Pt,Ter.—

TrUSteeses 6 97%-100% *97 - 98 97 - 97% 90-97 93-96 93 - 95 88 - 94% 83-90 82 - 87 84 - 85% 83-90 83 - 92%

Con., 1st,col.t.g....5 0854- 7354 7354-75 68%- 71% 67 - 70 64 - 68% 62 - 65% 53-64 54 - 60% 51 - 59 5354-59 52 - 67% 49%- 65
Rio Gr.June.—1st,g..5 90-00 89-90 - —

Rio G .W .-Ist, 1939..4 «74 - 75% 75%- 7754 75 - 77 705 77% 76 - 7T1% 70 - 7654 *74%- 75 73%- 77 76 - 77 76 - 78% 77 - 79  7@*- 80%
Pome W at. dk Ogden.—

ISt s 7102 102 102%-102% 103 -103% ... - ... 103%-103% 100%-100% 100%-100% .. - .... 101 -101 _ 103%-10354 -
Con., st extended...! 105 -107 106%-107 106%-114 «109%115* 108 -10954 108 -109 108%-109 108%-109% 110 -111% 108%-109% 109%111% 110 -113
St.Jos. dkG'd Island—
~6 80 - 92% 84-86 82%-85 84%-8 84-85 84 - 84% 82% 84 84 - 84% 85-88 85-87 84%-89 88-91

5 .- 20 - 20 22%-23 22-24 - 23&- 24
it -80 ... ... 73%- 7su - .. 71 -72% 09-69 .. - - 70 - 74%
* 2Sx-Intere*ti f Under tb# m l«; «<Mb.
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Febr'ry. MARCH. April. May . June.

July

15

AUGUST. Sept'ber October. NOVBER. Decbir.

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High IjOw.High Low.High [Low. High

St.li.A.& T.H .-Ist. .7 110 -110
2d, 7 107 -107
2d ...7 103%-105
Dividend bonds.........6 50 - 62
Ch.St. L.& Had.,1st.5 100%-101
Belle. & So.lli.-Ist.S ... -
B Yit Suiy 1sit sin111.4

" Yo ™10 - 40

St, Louis Ark. & Tex—
1st, trustreceipts__0 78%- 81%
2d, all asses, paid....6 19 - 21

St.
1st, 1892
2d, 1897..
Arkansas Branch....?
Cairo & Fulton—Ist..7 *98%-100%
Cairo Ark. & Texas.

.Louis & lron Mt.—

110 -110 110 -110% 110%-U0% 110 -110 108 -108
101%-105% 105 -105 105 -106

100%-100%

110 -110

104 -105 104%-105 105% 105% 101- 103

102 102

110%-112

82%- 82%

105 -105 106 -106 .... - 104 -106
- - ... 55-56 ... - .. .- .
Lt 100% 102 102 -102 102 -102 .... “
111
80%-82 79 . 81 81%-85 80%- 82% 78 - 78% ...
19 - 20% 17%- 19  17%- 19% 17%- 19% ...

7 103%-105% 105%-106 105%-106% 105%-106 107%-107% 104%-104% 103%-103% . ...

... 110 -110% 110%-110% 111%-111%
103 -103% 104 -105% 105%-106 ii05%-ioe

. 101 -101 101 -101 104 -104 101%-102% 101%-102%
55 - 58% 65 -5 ..?- ... 55 -65 57 -57
102 -102 ... " . 102 -102%

112 -112 - *110-110

80%- 80%

65 - 65

7 104%-105 101%-102 101%-102% 102%-102% 102%-103 102%-103 104%-104% 100%-100% 100%-101% 101%-102 102 -102 102%-103%
7 105 -107 106%-107% 108%-108% 108%-108% 104%-105' 104%-105% 105 -105 104%-106% 106%-106% 106%-108 104 -105% 105%-107
2 103%-103% 105%-105% 105%-106 105%-106% 107%-107% 104%-104% 103%-103% 103%-103% 104 -105% 105%-105% 105%-106% 103%-10S%

. 105%-106% 106%-106% 108 -108

Gen. consol & 1.g...5 91%- 93% 91%- 93  92%- 93% 89 - 90% 81 - 87 86 - 88% 87 - 89 87-88 89 . 90% .. . . —
StA - fe 90-90 85 - 87% 85 - 85 85 - 86%
St.L. & San Fran.—
110 -110 m - 112%-112% *111%-11% 108 -108 - 113 -114% ™ot
C1ass B .o 6 111 -11i% lll% 112% 112 -112 113 -113% <108-111 106%-107% 108 -109% 109 -110% 110%-110% 112 -113% 110 -112 111 113
111 -111% F- . 112%114 108 -109% 107 -108 108%-109 [ - .. 111 -112 - 111 -112
Equipment... L7 102%-102%
General mort.. .6 108 -110 107%-108% 105 -107 104 -106% 104 -106% 103%-104% 103 -103% “ 109 -109 106%-106 107%-107% 109 -109%
General mort.. .5 97 - 97% 95 - 97% 93%- 96 " 96 - 97 92 - 92 - “ ... 82 -8 94%-95 94 -95 96-96
aa««a, e - - 75 - 75 80-80
85-85
100 -101 92 - 92 00 - 02
66 - 67% 65+4- 88 65 - 68% 67%- 70% 67%- 71% (S™% 66%- 72
26 - 28% 26 - 28% 25 - 29 28 - 32% 29%- 35% 28Ur 31  29%- 36%
106%-106%
20,1917 oo 5 ... - ... 105 -105 104 -104% ... - ... 101%-101% 102 -103 102%-103 103 rl03 102 -102 *01%-102% 101%-102%
St. P. Minn. & Man. -
Inft 1$109......... 7 112 -115 110 -111% 113 -113 113 -113 - 113 -113 - -
2d mortg., 1909....6 111 -117 117 -117 116%-117 114 -115 114%-114% 116 -116 116 -116 115 -117  *1S%-114% 114%-114% - .-
Dakota Extension.. .6 115 -118 117%-118 116 -116% 116%-117% 114 -114% .... - .... 114%-114% 118 -117 117 -118 115%-115% 115 -116%
1st, consol., coup._ 6 114%115% 116 -117 114 -116% 115 -116 115 -116 114 -115% 111 -112 114 -115% 113 -115% 116%-120 120 -123
110 -111
Reduced to “ ... 102 -102% 100 -101% 101 -101 100%-101 102 -102 97 - 97% 98 - 98 98%- 98% 98 - 99 98 - 98y 98 - 98%
Montana Ext., 1st..4 80 - 87 85%-87 84-86 85 - 85 86%- 87% 83%- 84 84-84 " ... 8 -8 83-85 « ... 83 - 86%
- 82 -8 82 -82 - - .
111 -115 112%-115 114 -115 114 -115 114%-115 114%-117 114%-114% 114 -114 114%-116%
100 -100 100 -101
112*/-11214 -
SauA.&Ar.P.,1916. 6 62 -67 70 -74 73 -74 T2 -74 . - - . +61%-61% ... - 61 -8 61 - 61
1926 oo 62 - 68% 71 - 73% 72 - 73% 68 - 71% - +62 - 64 60 - 60% 61 - 62 61 - 62 - 61 - 62%
S.F.AN.P. 181,10)9 5 95 - Ofilg, 96-96 *96 - 96 97%- 97% T
S.V.& N.E.,1st,1989.4 70%- 75 74%- 75% 74 - 75% 74%- 76% 73 - 74% 74 - 74% 74 - 74% 74 - 75% 74%- 76  74%- 78 *75%- 77% 77%- 78
12Gp™128Jf 129 -133 - 133 -133*4 - R _ _ e
61%- 61% R
South Carolina—
1st,ex Apr.,'89, cp..6 103 -103 106%-107 106 -107 106%-107 106 -107 106 -106 - ..., 102 -106 105 -107 106%-108 1§$%T06% 1g€@-;%7%
2d, 1931 .6 70 - 70 TT*4- TT%4 88 -
Incomes. 6 13 - 14 18 - 25 21-24 22 -27 21 - 23% 21%-21% ... - ... 20 - S 24 23%- 29 22%-24 19% 22 18-28
So. Pac., Cal—1st......6 112 -112 112 -112% 112 -114  109%-112% 112%-112% 112%-112% 113% 113% 113%-113% 112%-114 109%-109% o -100- hl)g%-iéio/
1st consol.. 1938....3 99 -101 100 -100% 100%-101% *99%-100% 99 - 99% 99 - 99% 99 -100 99 -100 99 -101 *97%-100 - -101%
So. Pac., Ariz., 1st__6 102 -103% 101%-102% 101%-102 103 -103 103 -103% 103 -103% 101 -102% 101 -101 100 -103% ... * 103 -103 103 -104%
So. Pac., N. Mex.—Ist.0 102%-103% 102%-103 102%-102% 102%-104 103 -103% 103%-103% 101 -101% 101%-102 101%-103 102 -102% 102 -103% 1335% ;%4%
Tenn.C.dkl.—Tenn.D.6 86 - 94 93%- 94 90%- 93 92 -*02 88%-92 83 - 89% 88 - 89% 82 - 85% 84-87 89 - 90 89%*90
Bir. Div. ISt .. 6 93 - 96% 94%- 95% 94%- 95% 93%- 94% 92 - 95 92-94 88-89 84-90 87 - 90 89 - 93% 90-94 93 - 94%
1st. 1911 .......... i 40 - 40 _
T.& N.O.—1st, 199X.1 _
104 -104 102 -102% 102%-102% 103 -103 101 -101 101 -101
1st, gold, 2000 .........5 85%- 89% 87 - 89% 85%- 87% 87%- 90% 88%- 90% 86-88 84-88 83 - 85% 83%- 87 81%- 86% 81%- 85% 81%- 84
2d, g., inc., 2000....3 31 - 35% 32 - 34 29%- 32% 30%- 35% 30%- 34% 29%- 32% 27%- 31% 27 - 34 31 - 35 30%- 33% 28 - 31% 28%- 32%
Third Avenue (N.Y.)
1St, 1937 oo, 5 110%-110% 110 -110% 110 -111 111 -111 111 -112% 111%-111% 110 110% 110%-110% 1U%-111% 111 -112% 111%-112% 1;5% 132
Tol. A.A.<fcC., 1917.6 84%- 88 86%- 87% 82 - 83 81%- 83% 82%- 84 82-84 . - ... 81%-81% 80-81 80 - 82 -
Tol.A.A.&N.M._ 1st.6 93 - 95% 93 - 99% 04%- 98 O5%- 96% 63 - 95 93 - 94% 93 - 93 93 - 93% 93 - 95 92%- 94 91 - 91% 93 -100
85 - 8534 85%- 86  82%- 83% 82%- 83% 82%- 83  82%- 82% 82%- 82% 1395 ?151
Tol.A.A.& G.T.—1st..6 104 -105% 105 -107 106 -107% 107%-108 106 -106% 103 -104 ... 106% 106% 109 -109
Tol.& Ohio Cent.—1st.3 102%-107% 106 -107 105 -106% 105%-106% 104 -104 103 -105 102% 102% 103 -104 104 105 103%104 163%-105 1;34512?) 1320/
T.P.&W .—1st, 1917.4 *74 . 77 74%- 74% 74 - 74% 74 - 74% 73%-75 74 - 74 71% 73 72-72 74 - 74  74%- 75% 75 - 75% 0- 19%
Tol.St.1i.& K.C.-Ist.6 83%-91 87 - 89 84%- 86 82 - 87n 82 i 879 *80%- 85 79 . 83% 80-84  83%- 89% 85% 89% 88-94 90 - 93%
Union Pac.—lst, 1896.6 108%-109% 109%-110% 108%-109% 108 -109% 107%-109 108%-110 *06%-107 106%-106% 106%-107 107%-108 107%-108
1St, 1897 i 6 U0%-110% U0%-110% 109 -111% 109%-110% 109%-110% 110 -110% 107%-107% 107 -107% 107%-108% 108%-108% 109 -109%
1st, 1898 6 111%-113% 1129%-112% 11206-112% 111%-112% 110%-111% H1-%-113% 108%-109% 107% 108% 108%-109% 109%-110% 110%-110% in -112%
1st, 1899 6 Uswu-11n% 114 -114 114%-114% 112%-112% 111%-112% 112%-113  110%-110% 110%-110% 110 -110 110%-110% 112 -112
Sinking lund 8 108 -111 111%-111% 107 -107% 107%-108 108 -108 108 -108% 108%-108% .... . 105 -105 105%-105% 105%-105% 106 -107
083f
- 90 - 90
80-89 - 72%- 72% 79 - 80 . B
Collateral Trust...4% 70 - 72 69 - 71% 70%- 70% 71 - 74  69%- 71% .... 69 - 73 70%-72 70 - 70 327 ;go/ gg‘o/- ;gu/
93%- 94 - () o- o
Kan.Pac.—1lst, 1893.6 110%-1U “ .. 108 -109 - 107%-107% 108%-108% - 104%-104% 105%-105% 106 -107
1st, 1896.. .6 108 -109 - 107 -107% - 107 -107% 107 -109 “ 107 -107%
Denver Div. .6 111 -111 . - . in%-iii% 109%-110 109%-109% 110%-110% . 106 -106 109%-109% 108 -108 108 -110
1st, coNsSOln... 6 108 -110% 110 -111 no -u0% 109%-111% *107%-08% 106 -107% 105%-107 105 105% 105%-106% 106%-108 *104 -106% 106 -108%
Cen.Br'nchU.P.s.f.7 101 -101 - il
At.Col. & Pac.—1st.6 8 -8 80-80 80-80 81 -8 8 -8 79-79 .." .. 78-78 77 -78 78 - 78 80 - 80 80-82
Oreg. Sh. Dine—1st...6 102%-106% 103 -105 100 -104 100 -103 102%-103% 101 -102% 101%-104% 95%-101  99%-101% 100%-101% 100%-102% 102 -106%
Or.Sh.L.& U.N..con.3 77%-80 77 . 78 73 . 76 74 . 79% 75% -79% 71%- 75% 70 - 72% 66 - 74% 71 - 75% 71%- 74% 73%- 75% 73%- 80
Collat, Tst., 1919,9..5 77 - 79% 77%. 78% 74 . 75 - TA . T4 S 71-71 72 - 74 )71 - 74 74%- 75% 73%- 73% 74%- 86
Utah Southern—Gen.7 - - 100 -102 97%- 98  96%- 96% 96-96 97 - 98 100 -100
Ext'n, 1st, 1909....7 100 -101 100 -100 100 -100 too -100 If>1%-102 101%-101% 96 - 96 . ... 95 .97 96%- 97 100 -100
U.Pac.Den.& G.Con.5 78 - 82 79%- 81 78%- 80% 79%- 80 77-80 *71%- 75 67 - 72 64 - 73% 70%- 75 71%- 74  71%- 75% *70 - 75%
Un.Pac.l,.&Col.,Ist.3 - 75 - 75 71 -71 71 -T71 - __ 75 -75 T2 -72 72 -74
Utah & North'n—lst. 7 - 106 - 106 106 -106 P
Gold 1926 .5 . - /L - - 79 -A®-

* Ex-interest,
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January Febb'ry.
BONDS.

Low.High Low.High

Ya.Mid.—Gen.,1936..5

Gen., guar.stamped.5
Talley By. of 0.—Con.6
W abash—1st, g, 1939.5

81-85
83 - 86%

84%- 89%
86-90

98 -101% 100%-102

2d mort.,gold, 1939.5 73%- 77% 70 - 72%
Deb.inc., 1939,s. A.6
Deb.inc., 1939,s. B.tf 32-35 30 - 80%
St.L.K.C.dkN.R’I E.1 106%-108 108 -108%
No. Mo.—Ist,1895.7 107 -108% 109 -109%
St.C.B’ge, 1st,190".6 104%-107 105 -105
W.N.Y. dkPenn.- 1st.5 96 - 99% 100 -101
2dM., g, 1927... 3-5 30%- 34% 33 - 35%
West. Un. Tel —Coup..7 116 -116 114 -115%
115 -116%
Collateral trust...... 5 98 . 99% 98 -100
W. Va. Cen.dk P., 1st,«
Wheel, dkLakeE. 1st.5 104%-106 106 -106
Ext.dk Imp.,g.,1930.5 92%- 94%
Wls. Cent. Co., 1st g..5 95 - 97  94%- 96

Wood'k Ir.,

15t.1910.ti .
* Ex-interest.

THE CHKONI1CL
1891—Concluded.
MARCH. April. MAT. June.

Low. High Low.High Low.High Low.High

85%- 86 - 86% 82-84

E. L1V,

[Vor.

July. AUGUST. Sept'ber October. NOV'BER. Deo'bkr.

Low.High Low.H'gh Low.High Low.High Low.High Low.High

86 80-81 78-80 79 -8 79-81 79-81 T7%- 77% 74-79
89%- 9 89 - 89% 86-87 85-85 84-84 84-85 " 82%-84 75 - 79 74 - 79%
103%-103% . 104 -104
99%-100% 100%-102  96%- 99% 97 - 98% 97%- 99% 99%-101% 100%-101% 101 -103% *99%-101% 101%-108%
70 - 74 73%- 75% 73 - 74% 73%- 75  73%- 75% *71 - 80  77%- 80  77%- 79% 78 - 79% 79%- 88
- - - - Mo - 44 - 45% - - -t
31 - 35% 27 - 30 8L - 35 35 - 36 33% 46 45 - 51% 44%. 48  40%- 44 42-49
.. .. 105%-107 107 -107 105%-106% .... - . 107 -107 Lo 106 -106 - . 105%-107
109%-109% 109%-110 109%-110 . 105%-105% 105%-107 107%-107% - - ... 106%-107
— 104 -104 105 -106 — - 102%-102% 104 -106 105 -105 105%-106% -
99 -100 99%-100% 98%-100% 99 - 99% 96%- 98 98 . 98% 98%- 99 98%-100 98-99 99 -102
32 . 33% 31%- 33 31%- 32% 27% 31 27 - 28% 29-83 31%- 36% *32%-34% 29-33 31 - 34%
- 109 -109 - 117 -117 i> 115 -115%
111 -112% B 3B -
99 -100 99%-100% 98 -100 98 -100% 99 -100 99%-100 99 -100 99%-100 99%-100 100 -103
- T 100 -100 > TT . IT" ** .71 -
104 -104% — 106%-105% 106 -106 106 106 102%-104 104%-105%
94 - 94 93%-94 92 - 93% 93%- 93% .. - 92-93 92-92 93%- 94% 94%- 94%
93 - 94% 93 - 93 91 - 91 “ 88 - 90% 88-90 92%- 94  93%- 94% 92-94 92%- 95
- - e s = e e - EETIT S e e - 70 - 70

COURSE OF PEIOES OF BAILKOAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1891.

The following tables, prepared in the usual style for the Chronicle, show the monthly highest and lowest prices of stocks

sold atthe N. Y. Stock Exchange.

The sales of round lots of 100 shares and upwards are taken as the standard for prices, except

in the case of those stocks that are sold mainly in small amounts, and for which no prices in 100 share lots can be obtained.
(Compiled from sales of stocks at tlie New York Stock Exchange.)

JANUARY FEBR'RY.

Low.High Low. High

RAILROADS.
Albany dkSusquehanna

167 -167

1891.

MARCH. April. MAY. June.

Low.High Low.High Low.High Low.Higt

162%-162% ... . 167%-167% 165 -165

July. August. Skpt'bbr October. NOV'BER. DEC'BER.

Lott.High Low.High Low.High Low.High Low.High Low.High

*

162 -162 . 165 -165 147 -147

T«

39%

Atchison Top. dk S. Fe.. 28%- 82% 26%- 30% 24%- 28  27%- 34% 28%- 34% 29%- 33% 30%- 33% 31%- 41% AT% 41%- 46% 40 =44 42%- 46
Atlantic dk Pacific.......... 6 -6 6 -6% 4%- 6% 4%- 5% 4%- 5% 4%- 5  4%- 4% 4%- 7 6 -6% 5%- 6  4%- 5% 4%- 5%
Balt,dkO.S. W .-Pref. rt - - 2%- 2% 2 -2 ~ 2%- 2% ... - 2 -4 4%- 4% “ 5%- 6%
Bellev. A Sn.Til, Pref 136 -140 186 -135 T - — _ - - -t
Bost.dk N.Y. Air-L., prf 101 -103 100 -103% - 100 -101% 100 -101 99 -100 ... - .. ... . EETTT - e - ... 100%-100%
30 - O 25 -26 to- - _ - o
Buff. Bocb. dkPittsb 29 - 34% 34 - 36% 34 - 36% 35 - 37% 32%-.37% 33 - 34% 82%- 33% 33%- 41% 38%- 43% 39%- 42% 38%- 40% 39%- 42%
74 - 76% 76%- T7% 76%- 78  76%- 79% 77 - 79% 77% 78% 78 - 78% 78%- 81% 79%- 80% 79 - 80% 78 - 78% 78%- 79%
26 - 25 22-22 20 -21 25 -8 25%-32 25 -30 30 - 30 - - 40 - 40 “
- - 13 - 13 14 - 14 - -
72%- 75% 73 - 77 75 - 78% 7T7%- 80% 76 - 79% 76%- 80  80%- 82% 81%- 86% 85%- 91  87%- 90 85 - 89% 87%- 91%
48%- 61% 50%- 52% 48 - 61  49%- 520 48 - 52  48%- 49% 47%- 49% 47%- 65 52 - 61% 57 - 61% 57%- 61% 60%- 64%
4%- 4% . o~ . 8%- 6% 5%- 8% 7 -8 6%- 6% 5%- 5% 7%- 9  7%- 8 T Y T%- 7%
Central of New Jersey. 106 -118 |1l -119% 112%-117 114%-122% 113 -121% +105%-115 106%-115% 108 -120 117 -120% 114 -120% 109 -115% 110%-114%
1%- 2% - - - _ -
Central Pacific............. 80 -8 29 -30 29 -29% 29 - 31% 30 - 82 31 - 31 81 - 31 29 - 33% 32%- 34% 82%- 34% SI%- 32 32-35
Ches. dkO.—Yot.tr.cert. 17 - 19% 18%- 19% 16 - 18 17 - 19% 16%- 19  15%- 17% 14%- 17  16%- 22% 21 - 28  25%- 27% 22%- 25% 23%- 27
1st pref. 44 - 49% 48 - 54% 50 - 52% 62%- 54% 45 - 63% 45%-49 42-48 42%- 55  53%- 60% 57%- 60% 52%- 58 56 - 60%
2d pref... v 20 - 829% 31%- 34% 29 - 32% 31%- 33% 26%- 32% 28%- 29 22 - 28% 24 - 37% 34%- 40% S8%- 41 34 - 38% 37%- 40%
Chicago dkAlton . 128%-130 127 -130 124%-126% 123%-126% 123 -126 124%-126 125 -128 129 -130 131 -139 137 -139% 139 -139 137 -141
. 106 -165 100 -100 - . 158 -168 148%-157% !-.. - 167 -167 - " - 157 -161
Chic. Burl, ckQumcy 85%- 93% 79%- 88% 75%- 80% 79%- 82  85%- 91% 85%- 89 79 - 88% 79%- 96% 94%-100% 95%-100% 96 -102% 101%-110
Chic, dkEastern 111....... 41%- 49% 47 - 48% 46 - 48% 48 - 67% 58%- 67% 62%- 65% 63%- 65 62%- 72% 69%- 73% 70%- 72 65 - 70  64%- 70
80-92 89%- 91% 88%- 91% 90 - 97% 93 - 97% 91%- 94% 90%- 94 91 -100 97%-103% 99%-102% 93-96 96%-103
56%- 57% 52%- 56% 61%- 57% 55%- 65% 60%- 66% 60%- 64% 60%- 65% 61%- 71% 69%- 76  72%- 76% 73%- 76% 75%- 82%
105%-112 109%-113% 109%-113% 109 -115% 109%-115% 110 -113 108 -113 108%-118 117%-122 116%-119 117 -119% 119%-123%
. 104%-108% 105 -108% 102%-107 104%-111% 106%-111% Xi03%-ioe 102%-105% 103%-112% 110%-117% 113%-117% 113 -11793 113%-118%

Pref 1317-137 134 -1301$ 129%-134% 132 -134% 131%-137% 137 -138% 138 -139 (137%-140 139%-142%
Chic. B.. I. dk Pacific....... 67%- 72% 66%- 71% 63%- 70% 69 - 80 73 - 80%[ 69%- 77% |69 - 74%,69%- 84% 81%- 87% 78 - 84% 79%- »5% 83%- 90%
Chic. St. Paul M. dk O... 23%- 27 24 - 26 22 - 24% 24%- 29  24%- 28% 23 - 25% 22%- 29% 29%- 35% 31%- 35% 30%- 37% 36 - 49%

Prefo e 77%- 82% 80 - 84% 82-83 83%- 86% 83-84 82%- 85 82% 78%- 89% 88%- 95 92%- 95 91 - 99% 98 -113%
Clev. Cin. Chic. dkSt.L. 59%- 65% 61 - 64% 58%- 62 60 - 65% 60 - 66% 57%- 63% 58%- 70  68%- 74% 70%- 74  67%- 71% 70%- 72%

Prefo e, 94 - 98 95-96 91 - 95% 92 - 95 92 - 96 90 - 91 90%- 96 96%- 97% 95 - 97 94 - 98  96%- 98%
Cleve. dkPitts., guar.... 150 -152 148 -151 150 -150 150 -152 145 -161% 148 -148 147 -150 147%-151 150 -152 150 -151 146 -148 146%-150
Col. Hock. Val. ds Tol.. 25%-29 26 - 28 24%- 27% 24 - 28% 26 - 29% 23%- 26% 22 - 25 23 - 28% 27 - 34% 31%- 34% 28 - 31% 27%- 30%

Bights . 1%

Pref., lit subs paid.. 62-68
Delaware & Hudson... 130%-136% 133 -139% 129%-134% 132%-137 130%-136% 126 130% 126 -129% 124%-135% 133%-140% 127%-136% 120%-129% 120%-124%
Del. .Lack. dkWestern.. 131 -139% 136%-140% 133 -137% 134%-140% 134%-140% *133%-37% 130%-135% 130%-142% 140 -145% 139 -144% 135%-140% 136%-141%
Denver dkRio Grande.. 17%t 20% 18 - 19%| 16%- 18% 17 - 19% 17 - 19% 16 - 17% 13%- 15% 14 - 18  16%- 20 18%- 21 15 - 17% 17 -18%

.. 57 - 63% 69%- 61% 56% - 60 67%- 61% 55 - 61% 46%- 56% 40-50 41 - 48% 45%- 51% 47%- 60% 42  47% 43%- 48%
4%- 6 4%- 4% 4%- 4% 4%- 6 O% B0 O- 4%- 4 %- 7 6% % 6%- % e 6% S
12 .12 16 - 15 18 - 18
Duluth P. S. dkAtl 6% 6%- 5% 6-5 5%- 5% 5%- 8% 7 - 8% 6%- 7

Pref.... 12%- 14  14%- 15 12 - 17 15 - 17% 13%- 16
East Tenn. 7 - 8% T% % 6% 7% €% P e%- 7 6% % 5-6% 6- @ - 6-7 e 7 % 7%

1st pref. 60%- 66 61 - 63 52-54 67 -58 60 -75 50-54 42-50 45 - 61 45 - 52 45-45 42 - 44% 35-42

itd pref.. . 16 - 19% 17 - 18 15 - 16% 15%- 16% 14 - 16 13% - 14% 9%- 13% 10 - 14% 14 - 16 13 - 14% 11%- 14% 10%- 14%
Ellzabetht.Lex. dsB. S. 18 - 18 13 - 13 17 - 17 17 - 17 16 - 16% 17 - 17 17.18
Erie ds Pittsburg......... 118 -118
Evansville dk T. Haute 112 -115 111%-113 113 -118 121 -129 120 -128 116 -128 114%-120 114 -122% -127 125 -125 119 -119% 119 -122
Flint & Pere Mara...... 18%- 22 21 - 24% 20 - 21% 22%- 26% 21 - 24% 16%- 20 17 - 19% 19 - 23% 27%  25%- 25% 24 - 28%

Pref........ 81-84 81-83 78 81% 81%- 86% 82-83 81%- 82 76%-80 78 - 78 78 - 87%
Georgia Pacifio 66 § 86 m- 6%.

Great Northern, pref 72 - 79  T8%-86% 81 - 89 88 - 92% 82%- 89% 85% - 87% 97% 97%-110% 108 -111 109%-112 111%-124%
G.B.W.dk St.P.subs.pd 6% 86 7%- 8 8 7%- 8 7% 8 - - 126 9 *12% 106- 11% 10%- 12%

Pref..... 14%- 14%

Harlem... 268 -275 D70 -270 265 -265 263 -265 251 -254 254 -254 254 -268 250 -253
Houston dkTexas Cent. 2-2% 2-2% 26 26 3 - - 4% 3 - 3% 3-3 -3% -
Illinois Central......... 97%-103% 95%-101 90 - 96 95 -102% 97 -101% 92 - 98 93 - 95% 92%-101% 101 -104% 101 -104% 99%-102% 101%-109%

Leased line, 4 p.c. 90%- 91% 91 - 92 91 - 91 96 - 96 90 - 90 91 - 91 94-94 90-90
lowa Central. 6%- 7% 7% 7% 6-6 (7-9% 8% 9 7-8% 6% % 9%- 12 10 - 11% 8%- 9% 10 - 16

Prel.... 20-23 24 - 24% 20 - 20% 22 - 29% 25 - 30 24 - 24% 21-24 22 - 28% 28 - 33% 27%- 30  26%- 28% 28%- 44%
Kanawha & Michigan. 15 - 16% 14 - 15  14%- 15% 14%- 15% 10 - 11% 10% - 10%
Kanawha & Ohio........ 15%- 15%

Keokuk dkDes Moines. - 1-3 4-4 4-4 6-6 3%- 3%

Prefo e, 7 - 11% 11%- 11% 10%- 13% 12 .12 13%- 13%

1Ex-dividends. t Ex-rights. * All subscriptions paid.
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January 2, 1892.1

STOCKS.

JANUARY Febr'ry

THE CHRONICLE,

1891—Continned.

March. April.

may. June.

July.

August.

Skpt'bxh

Low.High Low.High Low.High Low.High Low. High Low.High Low.High Low.High Low.High

Low.High

17

NOV'BER DSC'BBB.
Low.High Low.High

35-35 32 - 32
10 - 10 10 - 10 10 - 11% 16 - 16
Lake Erie fcWestern... 13%- 15% 14 - 15% 13 - 14% 13%- 14% 12%- 14% 12%- 13% 12%- 14 12%- 17% 15%- 22% 18%- 24% 17 - 20% 19%- 22%
Prefo s 54%- 58% 56%- 59% 54%- 68 57%- 61% 55%- 61% 55 - 67% 53 - 67% 54-65 62 - 69% 62%- 68% 69%- 66% 66-70
Lake Shore.. . 106%-109% 109%-113% 108 -111% 109%-113% 108%-112% *105%-111 106%-110% 107%-117 115%-125% 12206-126% 120%-125% *2204-127
Long Island.. 86 - 88% 88-91  80%- 96 92%- 96% 91 - 93% 93%- 96% 94 - 99  95%- 97% 97%- 99% 97-99 94-9 96%- 96%
Lou. Ev. Sc St. L—Con 30 - 30% 28-30 - 27-28 28-28 ___ - 26 - 20 25-27 27%- 28 25.25 21 .21
Pref e 55-63 61 - 62 60-63 60-60 59 - 59%
Louisville Sc Nashville. 71%- 79% 73%- 77% 71%- 75  73%- 82  73%- 82% 69%- 75% 67%- 75% 65%- 78% 76%- 82% 76%- 81% 76%- 79  77%- 83%
Louisv.New Alb.«fcChic. 19 - 27 22%-27 18-25 22 - 29% 23%-29 19-26 18 - 22% 18%- 28% 26 - 29% 24 - 27% 20 - 23% 23 - 26%
Louisv. St. L. Sc Texas 15 - 18 16%- 16% 5 - 16% 12 - 14% 12%- 15 12-12 " 12-13 12%- 15% 13 -17% 14 - 17% 14 - 17
85-85 75 - 76 90-90
Prefo e 105 -105 s 101 -10976 109 -109B
Manhattan Consol........ 96%-105 103 -106% 102 -106% 104%-109 101 -106% 99 -103 95 -100% 96 -104% 101%-106% 100%-104% 99%-103% 100% 104%
Manhattan Beach Co... . s . 4% 4% 5 -6 6%- 5% 3%- 4 - - - 3%- 3% -3%
Memphis «fc Charleston. 40 - 40 36 - 36 — 33-33 22% - 22%
Mexican Central... 19%- 24% 21%- 23% 18%- 21  20%- 23% 20%- 22  18%- 20% 17%- 18% 19 - 23% 21%- 25% 21%- 24% 19 - 22  20%- 23%
Mexican Nat. Cert. 5-5 5-5 6 -5 5~- 61 5-5% 5 -5%
91 - 93 93 - 96 90%- 92 91 - 95% 89%- 93% 89 - 91 87%- 87% 93 - 99 97%-103% 100 -107% 104%-107% 107%-109%
88-93 73 -8l 80-82 79-80 73%-79 80-80 75 - 75 80 - 85% - 82% 71 - 73 81%- 93
Pref _ 105 -111 100 -105% 104 -105 102%-105% 98%-104 102 -111 104 -110 LO4 -108 106%-113% 108%-111% 110 -111%1119-133
Minneapolis <fc St. L 4%- 6% 4-0% 3%- 4 4 -5 4%- 4% 4 -4 4 -4 3%- 9 7%- 7% 6 - 7% 6%- 9% 8%- 9%
Pref 10 - 12% 9%-12 8 -9 9-12  11%-11% 9-10 7%- 9% 8%- 18 15%- 18 14 - 15% 13%- 20% 19 - 21%
Mo. Kansas «fc Texas 11%- 14 12 - 13% 11%- 12% 11%- 16% 13%- 16 14 - 14% 14%- 14% 13%- 17% 16%- 20 17 - 19% 15 - 17 16%- 19%
Pref.. 20%- 23% 21-24  19%- 21% 20%- 25% 22%- 26 22%- 25 20 - 24% 21 - 25% 37%- 29% 25%- 27% 23%- 26% 25%- 29%
Missouri Pacifi 60%- 67% 66 - 68% 64%- 68  66%- 73% 65%- 73% 64%- 70% 04 - 68% 63%- 73% 59%- 77% 54%- 61% 57%- 61% 55%- 64%
Mobile «fc Ohio.. 26 - 28% 29 - 40% 35 - 43% 39%- 44% 39 - 43% 36 - 44% 34%- 40% 35 - 42% 40%- 45 42%- 45 41%- 42 40 - 43%
MOrris & ESSeX... 145 -147 J146 -147% 143 -148% 146 -148% 144%-148% 140 -140 137%-142 142 -145 141%-144 142%-144% 143 -145 141%-145
Nashv, Chatt. & St. It. *94%-100  99%-110 +80 -110  79%- 88% 85-91  83%- 86% 87%- 89 88 - 94%
RIghts e - 12%- 17
Kewp't N. dcMiss. Val.].... - 15 - 15  13%- 13% »-12
N. Y. Cent. & Hud. Riv, 100%-104 102%-104% 101 -103% 102%-103% 99%-103% 99%-101  98%-100% 98%-106% 104%-112 108%-115 109%-115% 114%-119%
N. Y. Chicago fcSt. L.. 11%- 13% 12%- 14% 12%- 13% 13%- 14% 12%- 13% 12 - 13% 12 - 12  11%- 14% 14%- 20% 17%- 22% 18 - 21 20 . 21%
1st pref. .. 57 - 70 65-68 66%- 66% 66% - 68 66%- 67% 65-68 64-68 65-72 73%- 82% 79%- 84 79 - 81% 78%- 81%
Sidpref... 23 - 26% 26%- 31% 26%- 29% 29 - 30% 28 - 29% 26 - 28% 23 - 26% 24 - 32% 31%- 43% 40 - 47% 38%- 45% 42%- 45%
N. Y. Lack. dcWest. ... 104 -109% 109%-110 108 -110 108%-109% 108 -110 105 -108 108 -108 108 -108% 109 -109 106 -107 106 -107 108 -109%
N.Y.Lake Erie <fcWest. 19 - 21% 19%- 20% 17%- 19% 18%- 22% 19 - 22% 18%- 20% 17%- 19% 17%- 26% 25 - 31% 28%- 31% 20%- 30% 29%.- 34%
Prefo s 48%- 52 51%- 54% 50 - 62% 51%- 56% 49%- 55% 47%- 63  48%- 50 49 - 64% 62%- 72% 66%- 71  64%- 70% g9 - 77%
N.Y.dcNew England.. 32%-41% 35 - 38, 32 - 36% 35%- 41% 33%- 41% 33 - 36% 31 - 34% 31%- 39% 37%- 43  36%. 40% 35%- 89% 3706 4204
N.Y.N.Haven ScHartf. 254%-270 265 -271 +226-228% 230 -230 230 -231 225 -228 225 -230 225 -230 229 -231% 224%-229% 226 -228 J
Rights. 30 - 32 29 - 30%
N.Y.ScNorthern pref 16 - 21 17%- 19% 19 - 22  18%- 21% 18 - 18 17 - 19% 16 - 19% 16 - 17 17 - 17 16%- 18%
N.Y.Ontario & West... 150%- 17% 16%;- 17% 15%- 18% 17 - 18% 15%- 18% 15 - 16% 14 - 16% 14%- 19 18 - 23% 19%- 21% 17%- 20% 190p-
N.Y. Pa. Sc Ohiopref.. 1% ]_/
N.Y. ScHock. Beach.... 20-20 v 0
m- o 8% 11% 8 - 7%- 8% T%- 8% 7 -7% 6% 7% 6% 9 8% 119% 9o 1106 8%- 9% 9-109%
28%- 36% 31 - 40% 31%- 33% 31 - 33% 28 - 33% 27 - 28} 26-2 25 - 33% 32 - 41% 37 - 41% 34 - 37% 37%- 41%
14%- 16% 15%- 17  13%- 15% 14%- 16% 16 - 16% 14 - 16  13%- 13% 13 - 17% 16%- 18% 18 - 17%- 17% 16%- 17%
63%- 57% 54%- 66% 52%- 64% 53%- 66% 51%- 66% 50%- 63  46%- 62  46%- 55 53%- 55% 5gop- 56% 49%- 51% 5004- 64%
Northern Pacific....... |21%- 30 27%- 28% 26%- 28% 24%- 28% 23 - 28% 22 - 25  20%- 24% 21 - 27% 26 - 30% 27%- 30% 24 - 27% 33%. 27
Pref. 03%- 74  71%- 74 69%- 66%- 72% 06%- 73% 62 - 69 58%- 66% 59%- 72  70%- 78% 73%- 77% 68 - 73% geop. 731
Ohio «IsMississippi 18 - 19% 16%- 18% 15%- 17 17 - 19%j 18 - 19% 18 - 13 17 - 18 14 - 23 22 - 26% 220 25% 19%- 22% oo 0_ 26%
Ohio Southern.. . 14 - 17% 16%- 18 16%- 17% 15 - 17% 15 - 15 16%- 17% 17%- 20% 14 - 19 17%- 20%
Omaha Sc St. LOUIS pf 6 48
Oreg. Sh. L.«fc Utah No. 19 - 24% 21%-23 21-24  23%- 30  22%- 29% 23%- 27% 22%- 25% 19%- 27  24%- 27% 24 . 25% 23-25 24 - g19
Pensacola Sc Atlantic.. - 2%- 3% 2%- 3%
PeoriaDec. Sc Evansv. 14%- 18% 17%- 20% 17%- 20  19%- 22  18%- 21% 15%- 18% 15 - 17  15%- 21% 20%- 24% 20 - 23% 20 -.22%
Peoria Sc Eastern.... - 6%- 7% 6%- 7 - 5 -7 6 -0 6-8% 9 - 11% 10% 11% 9%- 11% 100 14%
Fhila.&R,Vot.Tr.cert. 31 - 34% 31%- 33% 28%- 32% 30 - 34% 30%- 35 27%-:32% 26 - 29% 25%- 35% 33%- 43% 38 . 4206 34%- 39% 3700, 40%
Pitts. Cinn. Ch. Sc St.L  12%- 15% 13%- 14% 13 - 14% 14%- 18% 15%- 18 14 - 10% 13%- 15 13 - 18 17 - 26% 23%. 28% 25 - 28% 27 d 290/0
Pref ., 48 - 55 61 -51% 50 - 52% 61-65 60 - 63% 59 - 60 ... - 60%- 64  60%- 68% @5%- 67% *62 - 66) g3 _ 670/0
Pitts. Ft. W.ScC,, guar. 149 -160% 150 -150 150- 152%,150%-152 150%-152 150 -150% 149 -151 149 -151% 150%-152% 150%-150% 152 -163 1630 1540/0
Special. 139 -139 " ’
Pitt.«& W .-Prf.tr.rects 28 - 35 30 -33% 31 -38 35 -36% 34 - 35 34 - 40% 33 - 39% 37 - 43% 37%- 42% 37 . 39% 31 - 36 33 - 41 i
Rens. ScSaratoga........ 180 -183 182 -182 175 -182 178 -182 182%-185 165 -165 1630/_170 I
Richmond «c West Pt... 16 - 10% 18%- 19% 16%- 18% 17%- 19  15%- 18% 12%- 16% 10%- 15% 10%- 14% 10%- 15 1205- 140 10%- 14% 30/0__ 15%
67%- 74% 72%- 76% 70 - 75 72 - 74% 68%- 73 66%- 71 55 - 69% 56%- 62 53 - 62 55 . 5o% 43 - 58% 45 . g
23 - 32% 32 - 37% 34%- 37 3500/4)- 43% 39-44  37%- 40% 37 - 37% 40 - 42 40 - 425 40 - 41% 37%- 43 41 _ 409
b-
.. 55%- 68% S 73% 71 - 74 69 - 74% 68 - 74% 69 - 71% 68 - 69% 66 T75  71%- 75% 72 - 73% (2% 73% 75
Rome W at. Sc OQdensb 100 -103% 103 -106 105%-135 112 -114% 109%-111% 109 -110 *105%-109 106%-107% 107 -108 107%-111 1]1%1'12%) (y ]_12)/
St. Jos. & 6r> Island.. - - -9 ’ % 7% Q %_0 0
{7 0, 0/~
StF; :_eofgus Alton Sc TH é(()a/o_lggf 27%- 30  29%-33 31 - 36 32%- 36 30%- 32 27%- 29% 28-34 34-36 33 -33% 30 - 30 35 3s
St. L.Ark.tfc T., ass.pd. 10 - 12%  9%- 10 9%- 10% 10 - 12% 11 - 12% 11 -11% .... - .. .

St.L.ScS.Fran., 1stpf. 58-70 55 - 60 67%-65 63-70 63%- 67% 66-65 68% 70% 70 - 70 75 - 76 70% %- 77
St.LOUIS SOULAW v 6-7% 6-6? ow 75 7% 9% - 10 7-8% &% 11%
Preferred 15%- 16% 13 - 15 13 - 14 12-15  14%- 18% 150 19% 14%- 16% 1500 oo
St. Paul ScDuluth 24 - 25% 26 P22 - S 24%-32 21 -29 28-34 30 -365 31 -37 36 -1  35% 36 35%- 43 41(,/°_ 47
Prefo i 85-88 &b 85 - 90% 87 - 92% 90 - 93% 94-97 99-995 95 - 97 96 - 97% 97 - 98 98 -100 100.%:_106%
St. Paul Minn, ScMan.. 100 -106 103%-111 104%-109 106%-109 104 -107% 103 -104. 102 -105 103%-108 107%-U0% 108%-115% 111%-U3% 13 -115

Sixth Avenue (Horse).. 106 -106 i
South Carolina....... . 3%- 4% %6 Pb 7%- 9 8-9% 7% 8% 6-7 6-8% 8 - 9% 7%- 8 6% ™ 3-7Y%
Southern Pacific Co....... 23 - 26% 26%- 31% 27%- 31% 29%- 33 28 - 32% 30%- 33% 29%- 33% 30%- 37% 35%- 44% 41%- 44  38%- 40  gg, 400
Texas ScPacific............ 14 - 16% 14%- 15% 13%- 14% 13%- 16% 13%- 16% 13%- 14% H%- 14 11%- 15 13%- 16% 13%- 15% 11%- 13%]| 10(;: 14
Texas ScPac. Land Tr.. 14%- 16% 15 - 15 14 - 17  16%- 19% 17 - 19% 17%- 17% 17 - 17% 15%- 18 17 - 19% 17 - 18 15 " 16%
Tol. A.A.dcNo. Mich.. 16%- 200 18 - 19% 16%- 19 17%- 19% 16 - 19 13 - 17% 13 - 15% 13%- 18% 16%- 21 18 - 20  16%- 18% 17-25 °
Tol. ScOhio Central.... 61 - 61 45 - 46 44-44 48-4 42%- 45 46 - 47 45 - 45 4 aae
Rights. 2%- 3% ) ’
Pref 81%- 87 88-88 80%- 81 80-80 78-80 80%- 80% 80-85 8L - 81 80-80  gou 84 -
Toledo Peoria <&W est. 14%- 14% 14-15 15 - 15 15 - 15% 15%- 16% 15 - 15 16 - 16% 15%- 16  16%- 16% 1g " 17%
Union Pacific.......... 41%- 48% 44-47  43%- 46% 45%- 52% 42%- 52% 41%- 46%| 39%- 45% 32%- 43% 39%- 45% 39%- 43% 38%- 42% 1OU/_480/°
Union Pac. Den. <fcGull 21 - 24% 23-24 21 - 23% 20%- 24 19 - 23% 17 - 20% 14%- 19 14 - 20% 19 - 20% 17%- 20 17 - 18% oD oo
united Co's N.J oo 227 2271 2271 -227 225 225  220%-224% 222%22%%0224 224 16%- 33%
Utica <cBlack River... 120 -128 147 -147 145 -145
W abash. 9%-11 10 - 106 8%- 9% 8% 11% 9%- 11%) 9%- 11% 9%- 10% 10 - 13% 13 - 16  13%- 15% 11%- 14 190, 15
Pref.. 16%- 21 17%- 19% 17 - 18% 17%- 23% 10%- 33% 21-24  20%- 23% 21%- 28% 37%- 34% 28%- 32% 25%- 28% 28[; 9
W arren. . 140 -140 b- 31%
Wheeling L. Erie ... 29%- 35% 30%- 33% 31%- 32% 31 - 37% 34 - 37% 31%- 36% 29%- 33% 29%- 37% 36%- 39% 36%- 39  34%- 38% 3505. 38
Pref 67%- 74% 71%- 73% 70%- 73 71%- 79% 74 - 78% 72%- 76% *71 - 75% 71%- 78%| 76%- 80  77%- 79% T74%- 77% 750/n 770/0
Wisconsin Central Co.. 18 - 23% 19%- 22  18%- 20% 19 - 22% 19 - 21% 17 - 19% 15 - 18% 16%- 20%] 19%- 23 19 - 21% 17 n__ 21(yz
Pref o e 20-40
' Ex-diyidend +EXx-rights.
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1§f»1—Concluded.
JANUARY Febr'ry. MARCH. April. MAY. June. JULY. August. Sept'ber.|October. NOV'BER. Dec'ber.
STOCKS. ) )
Low.High Low.High Low.Htgh Low.High Low.High Low.High Low.High Low.High Low.High-Low.High Low.High Low.High
EXPRESS.
Adams.. . 142 -14596 146 -150 144 -14996 140 -147 14596-149 146 -14796 146 -148 147 -14896 140 -14796 134 -14996 14296-150 14396-14996
American 113 -120 11596-123 115 -119 116 -119 114 -118 113 -118 114 -120 11696-119 117 -11996 11696-118 117 -118  *114-11796
United States. 0596- 70 67 - 6996 66 - 70 67 - 6996 61 - 67 5096- 60 5496- 62 58 - 62 58 - 63 5096- 60 40 - 55  4496- 54

Wells, Farsro & Co
COAL & MININO.

137 -140 140 -145 140 -141 142 -145 140 -144 143 -14496 140 -141 141 -142 139 -143 13896-142 139 -142 13996-14296

— - » - . - 82-85
1-1 1-1 1-1 - 9% 1 2-3 196- 196 196- 19
Colorado Coal <&lron 33 - 3806 3506 3806 3496- 3096 3506- 3996 3496- 39  3296- 36  2796- 3496 29 -3096 3496- 3896 3596- 3996 34 - 3696 3396- 3796
Col. & Hock. C. & I.... 1796- 1096 16 - 18 5 -17 15 - 1796 16 - 16 15 -1596 14 - 15 1496- 149% 16 - 17  1596- 1696 15 - 15 15 - 159
23%- 24 24-24 - 28-28 _ - 2896- 2896 29 - 30
llomestake Minins___ 996- 10 996- 996 10 - 10 1006 1296 1096- 1196 11 - 1196 1196- 1196 11-12
10 -10 10 - 10 16 - 16 16 - 16 - « - - _ _
Maryland Coal......... 16 - 17 1596- 1696 10 - 17 1796- 19  1796- 19  1896- 1896 1896- 20 2196- 2396 21-22  2296- 23 2296 25
Minnesota Iron w .. 73 - 7496 70 - 7396 68 - 6896 70 - 7296 6996- 7196 71 - 7396 7296- 8296 80-84 75 - 80  7396- 78
New Central Coal. 936- 12 10 - 12 996- 1096 996 1196 1096- 10% ... - 996- 1006 10 - 119% 11 - 13 12 - 1296 1096- 12 11-12
- - _ 5-596 5 -7 B
Ontario Silver Minina.. 41 - 44 40 - 42 8996-4006 39 - 40 39 - 40 39 - 40 389%- 38 -40 39 -40 39 -40% 39 - 40 40 - 45%
260 290 260 -200 - Tl 205 265 - 270 -270 N
mQuicksilver Minina....... 506- 6% 596- 6% 5% 6 6 -6 506- 6%6 5-596 4-596 596 506 5 - 506 496 5  496- 496 396 4%
38 - 309% 88 - 40 389639 38-40 39 -39 36 - 37 - - 25 - 30% 21 - 2506 20 - 296 19 - 249%
’ <5 -'35 a1 *47 5 45
1-1 $1.05-$1.05 1*10- 1*1«
mTennessee Coal dt Iron 3206- 3996 3596- 3796 34 - 30 34 - 3796 32 - 30% 3096- 35 2496 34 2506- 349% 32 - 379% 30 - 4196 3596- 3996 38 - 41%6
Prefo . 80-86 80 - 80 85-85 87 -87 87 - 8% 8606-88 83-83 83-85 869690 89-89 89 -8 96-98
VARIOUS.
Amer. Cotton Oil Co.... 1596-20 1896 2206 2396- 2096 2396- 29 22%- 289 21 - 2396 1796- 2296 1896- 27 8496 2696 2496- 2796 20 - SO%6 2796- 35%6
LT 3396- 13 4196- 4806 46 - 4996 47 - 53 45 - 519 3796- 4506 35 - 44  3006- 4896 45 - 48% 4496 5196 4996- 5606 6365
15%- 22% 2296- 249 24 - 2896 25 - 21%
American Disi. Tele___ - S 60-63
Amer. Sugar Ref. Co... 5796. 7206 8996- 789 72 - 8056 7896- 9294] 8056- 9196 8096- 90  7696- 8396, 7296- 8756 8536- 9356 8196- 9036 8136- 9036 83 - 9196
Prefo . e 8606-95 85-91  8556- 8796 8796- 9306 8896- 9396 *88 - 90 87 - 8996 86-91  9036-98 93 - 96 92 - 97 90 - 9756
Amer. Tel. & Cab e Co. 80 - 819 8096-82 80 - 82  g196. 8206 8096- 8206 7896- 8096 79 - 8096 79J6- 8096 81 - 82 80 - 8196 79 - 8096 80-83
Am. Tobacco Co., pref.. 99 -100 98 -10096 9996-10196 100 -10196 99 -100 99 -100 98 - 99 97 - 9896 97 - 9836 90ge- 99 98 - 98 97 - 98%
Brunswick Co... 21 - 21 1796- 1796 1156- 189 1396- 18 14 - 15 9-15 9-996 1156-13 1136-14 .... « .... 10 -10 ... - .®
-Chicago Gas Co. 34 - 4796 3906- 4396 4056- 4496 4396- 5206 48 - 5356 48 - 5506 +4396- 62  4296- 6156 4996- 5396 50 - 57  5696- 0296 6056- 7136
-Chicago Junction R'y.. 75 - 75 - t-- 7296-80 75 -78 72 -77 69 -73 09 -76 7096-73 73-80 74 -79 72 -72 T2 -799%
Pref - 82 - 83 t“r1--79 -79% 80 - 80 - - 84-85 - 8336- 8396
mCitizens' Gas, Bk’lyn... « 90-90 85 -92 88 - 899 88-88 7796- 7796 7996- 80 ... - . 80-82 80 -8 80 -8 82 - 929%
Chitlin fR. It. (in,) 105 -105 i 108 -108 -
99 -101 - -
10196-103 - oo
10096-1009« - - K eee
-Commercial Cable......... 10896-107 104 -104 10696-10896 105 -10796 105 -106 104 -100 10496-10496 105 -105 106 -124 11996137 133 -142 143 -1489%

‘Consolidated G as... 0496- 9796 96 - 9806 9496- 97 98 - 9956 98 - 9996 93 - 980G 9296- 9896 9296- 9796 9796- 9996 9806-101  9896-10036 9696-10436

Bistill'lg& Cat. F. Co.. 4296- 49  4196- 4796 *4296- 4596 44 - 4856 4496- 4796 *4406- 4896 45 - 4796 45 - 4796 4696- 5496 5036- 5306 6156 6096 S7 - 6296
Edison Gen'l Elec. Co... 88-95  0306-111 103 -10596 950610296 99 -10296 93 -10196 909610p96 O7 -10096 67 -102 97 -10236 9396- 9756 9396- 9796
117 -117 L , M- ... 12336-124
7g$ -725 745 -745 - T «
Keely Motor.. . - 496- 496 — 296- 2%
Laclede Gas, St. Louis 15 - 2006 17 - 189 15 - 1696 1696- 1996 1596- 1996 1396- 1606 1296- 1506 1236- 1706 1796- 2196 1896- 2006 1796- 1936 1896- 21
Pref..in 60 - 60 48 - 50 40 - 40 [ — 50 - 60 tT — 58 - 61
290 290 L e
13 - 13% ‘ 896- 1256 14 - 1796 1596- 1596 — 13 - 13%
7396- 8556 *8396- 9794 94 -104  89%-103% 8696- 9356 88 - 9996 9196- 9796 9196- 9596 9196- 9436 9136- 90
Pref. e 1029610296 101 -10796 101 10796 *10206-107 103 -11096 102 -105 9996-10496 9796-10196 100 -10496 9896-10156 97 -100 100 -10196
N&t.' Linseed Oil Co..... 39 - 4206 38 - 40 38 - 41 3996-41 38 - 409% 33-38 82 - 33 22 - 25 2606 3006 1896- 25 21 - 219 81
national Lead Trust... 1796. 2196 1896- 2056 18 - 1996 1896- 2096 1796- 1996 1696- 1856 1496- 1856 15 - 1736 1696- 18 16 - 17 15 - 17 116796- ggg
- 25 - 3096
Prefo - ... 8196- 8396
Nttt. Starch Mfg. Co..... 22-33 32-34 35 - 35
North American Co....... 1196- 18  1596- 19  1896- 1856 1596- 1896 1496- 1896 1196- 1506 1196- 1696 1236- 1696 1436- 2056 1796- 2196 1696- 1836 1096- 1936
'Orégf;nlmprovcm't Co. 1596-28  2496- 2996 24 - 2896 27 - 3196 2796- 3296 20 - 20 23 - 2736 2396- 2756 21 - 2436 20-24  2296- 2896
Pref. s c
Oregon R'ydfcNav.Co... 75 - 8 75 - 7996 65 - 75 7596- 7796 6796- 77 69 - 74 69 - 73% 6596- 74  7096- 82  7496- 749% /0 - 78  7896- 8696
Pacific Mail S. S............. 3196- 3596 3496- 4196 3596- 409 3696- 399 3306- 3006 3296- 3796 32 - 3096 3196- 37  3596- 4056 3506- 3656 3496- 3996 3696~ 3856
104 -104 110 -110

Pipe Line Certificates.. 71 - 7806 7356-81 71 - 79  6656- 745 6696- 7256 65 - 7056 6956- 0896 5196- 7006 5496- 6496 5756- 6396 5656- 0196 58 - 6096

Postal Tel. & Cable qL - 57 aft 34 - 3496 3296- 3206 33-38
Pullman Palace Car__ 184 -19696-190 -19596 18996193 192 -195 180 -189 180 -183 175 -177 177 -188 187 -19556 18996-19696 172 -178 17096-18696
1

Rights ... - - « 4 - 15 ... L
iSilver Bullion Certs.... 1019610796 969610296 9756- 9956 9696- 99  9696-100  9796-103 99 -1025ft 98 -101 97 - 9836 9596 9756 9496- 9596 9496- 9696
58 - 58 - - « R T
ftRW 2~ - tiffu  83VI- 8RU o -
union Trust Co... 8i0 -810 765 -705
ftCO -809 - - [
Western Union Beef.... 10%- 10% 13-14 13 - 13 H96- 13 1196- 12
Western Uoion Tel..... 70-80  7996- 8256 7996- 8156 8096- 83 80 - 82k *7896- 8156 7896- 8056 7896- 849 8196- 8506 8196- 8336 8096- 83 ~ 8096- 8436
‘ifix-dividenu. + Trust receipts.

—Attention is called to the notice of Messrs. John H. Davis
ACp. in to-day’s Chronicle. A few of the 1st mortgage
¢old bonds of the Richmond Railway & Electric Company
mcan still be obtained from them.

—In consequence of the death of Mr. Geo. C. Wood, a new
copartnership has been formed by Messrs. Wood, Huestis &
Co. under the same firm name. The general partners are
Messrs. C. H. Huestis, L. M. Swan and E. H. Ladd, Jr., with

—City, county, school and corporation bonds paying from
five to seven per cent are offered in our columns to-day
by Messrs. N. W. Harris & Co., of this city, Boston and Chi-.
«ago, Investors will find the list of special interest.

—The firm of Lahey & Dubord, of No, 461 Broome Street,
this city, and No. 13 Rue d’Aumale, Paris, expired December
31 by limitation. Messrs. I. A. Lahey and C. C. Duncan will
continue the business under the firm name of Lahey & Duncan.

Jarvts-Conklin Mortgage Co.—At Troy, N. Y., December
34, Justice Fursman handed down a decision permitting the
Jjirvis-Conklin Mortgage Trust Company, of Missouri, to with-
draw $150,000 in United States bonds, deposited with Charles
M. Preston, State Banking Superintendent, to cover the busi-
ness of the company as a savings institution in this State. The
company has retired from that business so far as this State is
concerned.

Mr. C. D. Wood as special partner.

—Messrs. Coffin & Stanton offer in our columns to-day a se-
lected list of January investments, and they will for-
ward a special circular containing full particulars on applica-
tion. Messrs. Coffin & Stanton also pay the January interest
on a large list of city and other securities.

—The Canadian Pacific half-yearly dividend upon the capital
stock, at the rate of 5 per cent per annnm, will be paid on Feb.
17. Of this dividend percent is from the annuity pro-
vided for by a deposit with the Canadian Government, and 1
per cent is from the surplus earnings of the company.

.—The card of the New York Guaranty & Indemnity Com-
pany appears in this issue. This company has recently been
organized with a capital of $2,000,000, Mr. Edwin Packard,
late of the Franklin Trust Company, of Brooklyn, is the
President, and the directors are all well-known financiers.
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QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1891.

[Compilaci from tlie quotations of leading bankers.]

Day
of* Janua February March. Apri June ust. Septemb'r. October.
Von.60d. Sight. 60 SigRE. 604 Sight. 604 s- jht. 60 d. sy g0d. Sight 60d o0 it SrRetlont. s Hant. QO A/ember- derember:
1 H . S. S. 4 86« 9 486- <<4 485« 48i« 480« 48q 485- « 7 « 82«-3 4 86« 481 4%1 S. 81«284« 5>
2 5 83«-6488 486 88«9 86«-7 30-9« 486-« 490 485« 489« 480 « 488-« S. 453485« 6481 48» 81-« 84«-5 483 48
-0«485 85«-tl488 483 489 80«7 89-9« S. 485« 480« 486-« 488-« 485-« 87-« 483 485« 6 80«-I 481 Holiday. 483 4 85
4 885«-6483 486 489 86«7 80-9« 486-«<490 85«-6 89-« Holiday. 485-« 87-« 488 S. 81-« 81«-5 483 485
5....81«-2 85«-6 85«-6483 486 489 S, 483-« 490 485« 489 S. 81«-5 88«-7 4 83 486 80«-1484 81-« 84«<-5482 485
6....83«-3 B«-«« 83«-«488 486 489 86«7 89-9« 486-«490 485« 489 486-« 488-« 4 8»-5 4 86-7 S. 80«-1431 871-« 84«-5 S
82«-»80-6« 83«-h 488 486 489 487 489« 85¢«-6ad«9 ] g5ca8rcs 81-1c83-6¢ Holiday 80-0¢484 gl 34« 582-2¢485
83-3« 80«-7 S 87 480« 485-« 489« 83-5« 81-8« 85«-6 487« 81-1« 86-6« 483 3 80-O« 481 83-2¢ 4 85
83-3«¢83H-7 486 88-8« 483 489 487 489« 485-« 439-« 855« 8-8¢ 85«6 87« B 1D Ao R A g0 a2
83-3« 86«7 486 &S8« 488 489 487 479« S. 485« 483« 85«-087«-8 84-4« 81-6« 483 85«-080-0¢ 481 §Q«-1« 84-5 82«3 85-5«.
12,7883 86 7 80«-7489 486 489 487 489« 4«5-«489-« 85«6 3««-» 85«-3»7«-8 84-4« 80-6« 82¢-3 85-« 8. 80« [«84-¢ 483 8B-Bc
« 80«1 86«-7 439 486 489 84«-6 48*-« 85«-6 80«-9 . 84«-5 80«-7 S2«-3 85-« 80-0¢ 481 81-« 484« 483 85-5«
834 80«7 8oy 489 486 489 BE«7489¢ 84«5 489-¢ 856 8-*9 85¢-3 87«-S BLcb 86«7 S. 480« 484 81.« 481« S,
- -86¢. 844409874780 439 486« 489« 84«5 489« S, 85¢-6 87«3 485 487 82«-3 85-« 80«-T 81-4« 81-« 4 84« 83-3¢ 85-5«
- 485 « 87-3« S, 486« 489« 484« 489 486 489 480-0487-8 485 487 82-« 81«-5 81-1« 8t«5 83«-4 85«-6
- 85«-048807 88«-9 86-6« 489  86-0« 489« 481« 489 86-6« 489 4«5« 487-« . 82-« 84«-581-1« 81«-5 481-« 481« 484 485
. 85«- 08%@« SH« 9 486« 489 486 489« 86-0« 489 4«5« 487-« S4«-5 80«-7 82-« 84«-5 81-1« 84«-5 481-« 4«4« 484 4 86
86-6 88«-9 86«-7 89-9« 483 480« 484« 4 89 486« 489 4«5« 487-« 484« 48»« Sl«-2 -« S. 81«-2 84«-5 83«-4 85«-6
gg« So by 358 430 453 5 484-« Boci> 4.86¢ 489 . 484« 483« Bl«-2 81-« 81-1« 84-4« 81«2 4 85 83«-4 85¢-5
« - 0« «= « 486 489« 481-« S8«-9 483« 489 4«5« 187-« 81«-5 83«" S. 81-1« 81-4« 81«-3 84«-5 S.
86-88588¢-08-487 489« 486 489« 481-«48<9 4«5« 487-« 84«-5487 4812 81-« 81-1«81-1« 81«-2 81«-5 S3-« 85-«
..................... 88-5« 488 S. 480 489« 484-« 488-« 83«-7 489 4«5« 487-« 81«-5 487 481-« 81-« 81«-2 481« 8 82¢.3 854R-
4«5«8 «-S Holiga 5 48; 2‘89« 486 489« 484-« 488-« 86«-? 489 4«5« 8.«-8 S. 481-« 84-« 81«-2 81«-5 4 81« 4 84« 82-83 84«-5
-------------- 838 9-3 8 89« 486 489« S, 86«7 89-»« 41%5«487-« 484« 487 481 484 81«-284«-54bl« 84«-082-83 81«-5
80-B«h3«-9 487 480« 486 489« 8%«-5 488« 8i«-7 489-« 4«5« 487-« 84-« 86«-7 481 81 S. 481« 81«-5 Holiday.
88_/2\3« 8--6¢S8«-9 486« 489 S, 81l«-5 88« 9 487 48« 8. 484-« 80« 481 481 81«-284«-5 Holida Hohday
S 486 88«9 48« 489 483 489« 485 48> 487 489« 4«5« 87-« 481-« 86« S, 481<48lc 4874 Q/
Bge 486 88cO 486« 459 483 B«3Y 85-5«8I-9« S. Baos Ky« BIeBse a8l dsa BLI¢ 8ic:5 481« 845 82¢- 385-5¢
284 486 9«-90 85-5«89-9« 87-7« 489« 4«-5«87-« 81-«35«-6«481 484 81-1« S. 8X-3 85-5«.
481 3800 289 868 490 Holiday. 6«7« B8-9¢ 85-« 487« S. 181 481 8i1cgans 481¢ 84«5 S2¢-3 855«
Range— o S. 85-« 487-« 83-« 85-0«.ccvvuecireerennnn 81-1«84«-5 | . 83«-3 855«
High'486 489 487 489 487 489« 487 490 486« 499 487« 489« A « « «
Dow. 480 485 485¢483 486 488« 480 480 481 483 485 483 401.48) 409 465 461 400 480 464 480484 461c4Bhe
COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1891.
[Compiled from actual sales made at New York Stock Exchange.]
Januar ! i )
SECURITIES. v Febriry March. April.  may.  June.  July. August. Sept'ber October. Noy'ber Dec'ber.

Alabama—ClI. AI 410 5,1906 X102-103« 103 -104

Class A, smal
Class B, 5s, 1906

Currenorfundm 4s, 1920 e -
Arkansas—®6s, “ Uord”
7s, L. R. & Ft. S.|ssue .......
7s,L.R.P.B. &N.O..
Fund. 0s, “non-Holfo rd”
Dist. of Col.—Cp., 3055 1924
Registered . .
Louisiana—Consol., . X»i«- 93
Consol., 4s, smalt 91 - 91
New fork Clty &&oun
Con.. stk.,C 18! 3 s
No. Carollna hatha RK
West. No. Car. RB 0
Special tax ....... 5 - %
Trust recelpts 0 -6
Class 8................
Consol., 4s, 1910 96 - 97
d 97«- 98«

Small’ bonds
1919

So. Carolina—Non-fund., 6s
Brown consol., 6s.
TengeSSﬁe—New setlm’t6s 102 -102

9«
9«

9 -

Trust recelpt*
Trust receipts, stamped .!

............. 9 -
8 -9

»3«- 93«
12154-121%
‘96«~ 97«
91 - 91
" LO3101
101 -101
-10
69«- 71«
69 - 70%
O - 9«
"8 - 8%

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High

Low.High Low.High

Low.High Low.High

103 -104 103«-103% 102%-102% 01 -101 100«-101 100 -101% 100¢-101% 102%-103«
2 -102
108 -108" 10s%-108% 108%-108% J08%-108% 105%-105« 105%-1U6 100 -106 106«106% 107 -107% iOV'«-Ids '
w7 o7 95 - 95 97 - 87 97 - 97«
“g . n
4«- 4«
. . 150 -156
i -lid i1S -113% ilI's -1U" 114 -114 o .
, . " _0: - i "o " i 113«¢-113«
89%: 92" »0%- 9« 1.1 '86«- 88" ‘g5 - 85 85«- 87% ‘80 - 86« 87%- 89«
e 2HmmAme Lsr T g T P o 7o e i
- 5-5%
5« - 5« Ny - g 5%- 5«
gg«: 83" 100«-100« '99%-101" 100 -100« 99 =- 99" '97%- 97« 97 - 98« '97«- 98% »V - 98% '98 - 99"
124 -124' M -124" 12S«-123«
, 920«-9 82 «  2%- 2% fch!)
08 1047 €, - T 023" 103" 107 -16i" i67 -idi« 104¢-105" 106 -106 105 1064
; o - 105 -1
100%:101« Ibi«-10 i« 102%-102% 102%-102% 89%-I10U 1% 1% 100 -100% 101 -101 99 -101% 99 -102
70«- 71% 71 - 71% 70 - 71  69%- 70 67 - 68« 6T% 70 70 - 71  69%- 70% «9«- 70« 183%11(7)21«
69 - 69« 66«- 06« a4 - 74 06%- 68« 66 - 68 68 - 68
9-9 8%h M 8% 8% 8 -8 -TY 9-9 8«- 8% - 8«- 8« 9 - 9
g 8 é H 7-8% 8«- M
«- « ;n— Te - 8« '"5%- 5% 8 - 8«
8«- 8« -8 '‘w7%- 7% 6 - 1 7 - 817 - 8«

COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 3891

[Compiled from Sales made at the New York Stook Ecchang.]

Opening January,
Highest.
Dowvest..
Closing.,
Opening, February.
Highest.
.Lowest .,
Closing..
Opening. March.
Highest.
Dowest...
Closing..
Opening. April.
Highest..
Dowest..
Closing..
: May.
Opening.
Highest.
Dowest...
Closing...
Opening., June.
Highest..
Dowest...
Closing...,
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Coupon Bonds.

4¢s, 1891 4s, 1907,

102
103
103
103

Os, cur’cj 6s,

1898.

121

121«
120%
130%

131
131
121
121

121«
121«

121«

123
122
122
123

Registered Bonds.

cur'cj

1899.

July.

Opening...
Highest....
Lowest..
Closing..

August.

Opening....
Highest.
Lowest
Closing...

Opening...... S eptember

Highest..

Lowest
Closing...
1 . October.
Opening.

Highest..
Lowest...
Closing

Opening.
Highest..
Lowest...
Closing

Opening.
Highest..
Lowest
Closing..

November.

December.

Coupon Bonds.

4«b,1891. 4s, 1907.

117
117«
117
117«

100«
100«
100«
100«

116%
116%
116%
116%

100%
100%
100%
100%

118
118«
117
117«

116«
117
116
117

117
117
116«
116«

117%
118«
116«
113«

Registered Bonds.

8s, cur'cj I0s, cur'oy

1898. 1809.
118
118 T-r
118 ..Cr
18 e
1 tM( r
e
A
, Tttt



20

Number

4» Busi-
nessin
1891.

14,711
8,304
6,471

50,742

8,608
18,696

107,532

90,833
58,115
34,381
93,235
24,398
,032

18,036

4,938

828,021

19,514
9,847
13,139
8,424
17,625
5,222
10,229
8,453
10,297
27,735
10,575
25,647
14,874

181,581

77,069
41,969
83,104
49,391

20 588
50,039

22,302
20,598
3,009
5,814
4,021
13,496

462,924

932
1,238
7,452
30,875
1,300
3,657
1,556
916
1,920
11,857
1,046

145

62,896

2,i42,<)5*
84.386

FAILURES FOR 1891, 1890, 1889, 1838, 1887 AND 1886.-PREPARED BY MESSRS. R. G.
1891. 1890. 1889. 1888. 1887.
'lates and Ter-
ritories. NO- Amount o/ Fg?ll- Amount of fajl. Amount of FNa”_ Amount of No. Lmount of
ures. nabilities. yres. Liabilities. tires, Liabilities. g Liabilities. yres, Pliabilities.
Eastern. a % $ % $
Maine.......... 140 813,510 130 1,238,691 196 1,114582 160 1,457,797 162 1,811,778
Hampshire. 45 215,979 47 383,985 49 449,136 56 458,845 48 203,650
Vermont......... 43 225.107 39 404,479 40 319,253 34 197,950 45 236,088
:Massachu't’'s 425 6,386,321 405 3,715,237 492 4,656,965 397 4,381,262 375 4,106,140
> Boston 239 7,4-7,600 265 16,547,968 320 16,130,634 275 4,044,412 275 4,848,617
lhode Island. 102 1,541,341 107 4.036.647 130 10,048,642 132 1,226,886 122 3,127,662
Connecticut .. 193 2,719,02c 176 1,447,617 137 1,624,657 137 1,265,103 117 3,500,484
Tot. Eastern 1,187 19,383,878 1,169 27,774,624 1,364 34,343,869 1,191 13,032,255 1,144 L7,834,419
Middle.
New York..., 712 7,899,377 748 8,475,447 589 9,495,033 599 7,944,679 553 8,273,224
N.Y. &B’kn. 637 26,092,583 576 44,045,679 585 17,351,580 690 17,060,170 516 40,841,506
New Jersey.. 187 4,479,534 154 2.779.871 128 1,469,846 151  1,485847 120 1,722,971
5Pennsy|van 879 14,190,744 853 10,988,053 793 9,178,113 691 6,849,738 694 7,056,083
i Phiiadelph. 404 11,256,843 308 81,41 278 9,886,227 213 3,650,030 240 8,252,109
Delaware....... 29 434,600 18 213,822 15 156,200 26 324,200 26 495,219
Maryland .... 115 2,530,927 152 2,254,304 129 1,226,094 174 1,975,593 152 3,050,461
Dist. of Col 42 357,111 34 253,800 25 157,145 59 39,819 44 288,865
Total Middle 3,005 67,241,719 2,843 75,892,388 2,542 48,920,238 2,603 39,630,076 2,315 69,980,438
Southern.
Virginia.......... 180 1,629,163 148 1,203.525 191 1,403,900 168 1,927,770 138 1,046,606
West Virginia. 72 349,900 67 407,024 77 336,943 69 442,974 57 5,631
No. Carolina.. 128 1,881,706 109 670,640 197 1,384,754 151 1,408,924 145 1,098,932
So. Carolina.. 82 8,908 72 419,915 82 28,317 66 424,867 78 1,073,827
Georgia.......... 274 5,829,903 145 1,671.878 151 1,627,945 213 2,706,494 195 1,713,462
Florida.. 144 1,486,411 41 55,360 49 48,142 69 407,177 107 564,469
Alabama......... 258 3,396,365 186 2,226,300 134 1,368,252 161 1,692,622 99 1,637,477
Mississippi 246 1,924,576 195 1,437,564 138 971,906 132 1,088,615 140 1,133,134
Louisiana .... 181 8,740,102 157 4,594,836 185 1,686,714 202 2,471,778 193 2,363,374
Texas....... 539 8,960,141 331 4,002,575 387 4,503,138 568 4,110.355 503 7,098,241
Arkansas. 185 2,203,819 212 1,817,305 173 994,392 156 1,245,546 90 837,900
Kentucky....... 390 7,695,245 233 2,991,976 223 2,157,010 285 1,939,077 281 3,274,244
Tennessee 426 6,394,298 257 6,144,020 219 2,060,527 206 1,555,921 198 1,480,664
Tot. South’'n 3,105 45,510,537 2,153 27,742,918 2,206 19,771,940 2,446 21,422,120 2,224 23,707,961
Western.
fOhio........ 498 4,590,143 470 5,262,707 424 7,225,220 457 4,191,599 398 4,405,896
1 Cincinnati 80 2,255,605 85 1,528,506 77 668,878 81 1,605,207 118 4,419,254
Indiana. . 208 1,b71,239 224 2912144 211 1.845.798 259 2,134,627 212 1,838,494
f lllinois......... 242 1,545,246 335 1,928,881 376 2.428.798 318 2,216,438 308 2,459,744
t Chicago .. 289 4,758,56° 308 7,856,550 341 4,857,567 360 6,712,900 320 5,997,478
Michigan....... 232 2,308,282 216 6,082,924 258 3,674,998 232 4,865,950 189 1,875,915
Wisconsin___ 172 3.234.330 164 3,129,201 202 2,469,035 211 2,272,182 152 2,380,950
[T D— 185 1267.704 241 2,424,545 325 2,679,762 284 2,510,107 302 1,976,822
Minnesota 258 2,699,281 323 5856857 356 4,299,235 316 4,811,722 269 3,222,800
fMissouri—— 320 11,255,287 310 3,797,306 298 2,155,669 166 1,145,842 140 904,222
St. Louis.. 40 13,608 48 1,009,565 29 817,201 52 893,626 55 2,140,700
Kansas............ 275 5.625.331 325 4,538,779 292 2,629,209 244 1,225,393 289 1,702,286
Nebraska 395 3,288,365 271 1,573,500 276 1,538,718 248 968,620 196 644,948
North Dakota. 14 181,041 13 96,264 101 610,227 105 1,240,427 114 1,151,850
South Dakota. 32 509,856 67 1,182,765
Montana........ 83 983,245 45 410,896 34 534,274 21 146,333 39 534,823
Colorado......... 264 1,544,525 169 981,894 165 817,001 149 1,264,647 79 479,368
Tot. Western 3,587 48,631,656 3,614 50,573,284 3,465 37,190,088 3,228 35,554,219 2,948 33,969,509
Pac. <6 Territ’s
Oklahoma....... 16 84,200 20 317,300 5 8,900
Indian Ter 14 118,100 13 , 4 24.500 2 21,500
Oregon......... 157 679,600 80 591,500 66 250,300 139 1,086.00C 129 647,200
CCalifornia.. 466 2,402,800 471 2,485,000 520 3,239,300 462 3,315,100 272 1,660,700
i 235 2,339,500 17C 1,739,400 193 1.060.500 185 4,660,70C 183 15,282,606
6 60,300 10 170,200 13 44.500 9 54.40C 14 ,
135 736,400 40 159.55C 28 137,100 21 99,133 39 213,557
It 384,048 13 111.70C 25 155,400 4 14,25C 17 253,199
i 23,000 5 5,00C 7 170,200 19 1,571,10C 11 1,367,40C
2 126,800 20 152.10C 1S 166,000 2S 266,713 1C 165,70C
Washington.. 305 2,274,700 260 2,030,80C 11s  1.235.500 65 410,00« 54 233,500
Arizona........ 1] 66,400 1 74.20C € 104,500 41,00C C 33,000
Tot,.Pac.&T 1,39« 9,095,848 11128  7,873,75« 1,305 8,558,205 1,211 14,191,303 973 22,068,61'
Grand totale 12’*7.? 189,868,633 10,907  189,856964i0,88i 148,78433" 10,671 123,829,99,? 167,560,94
Dom. of Can* 1.884 17,100,64« 1,841 18,289,93« 1,77r 14,713,22« 11.67'fl 14,081,16«} 1,255 10,386,88«ll

*Including Newfoundland.

IMPORTS AND EXPORTS FOR NOVEMBER.

The Bureau of Statistics has issued its detailed statement of the foreign commerce of the country for the month of Novem-
ber, 1891 and 1890, and for the five and eleven months ending November 31, 1891 and 1890, as follows :

[VOL. L1V.
DUN A CO.
1886. Number
No in Busi-
Fail- Amount of nessin
ures, Liabilities. 1886.
$
167 3,225,279 14,010

48 29,712 8,256

45 5 538,494 6,543
341 ,802
285 0319040 * 47977

92 725,547 7,047
132 1,906,684 16,842

1,110 18,259,558 100,675
621 5,694,088 86,006
528 16,571,667 50,562
111 622,218 27,499
617 5,523,064 80,932
205 2,869,017 25,594

25 176,500 4,044
129 3,631,971 15,630

35 280,463 3,595

2,271 35,368,988 293,862
223 1,750,737 14,499

77 548,783 8,177
113 969,961 9,311
111 1,053,774 6,726
215 1,872,763 10,552

78 603,302 4,334
118 1,878,716 9,018
173 1,127,102 8,276
205 2,780,313 10,635
507 5,313,727 18,381
100 1,178,651 7,627
275 2,444,040 21,873
154 1,679,639 12,605

2,349 23,201,508 142,014
489 4,279,101 ;

01 2.562.457 ' 66812
235 %,529,089 * 36,142
371 ,923,672
>75 4263084 | 64922
202 2,269,007 > 33,599
188 1,940,167 28,517
373 1,922,313 30,102
202 2,205,740 26,232
161 994,897

69 817,035 . 46334
297 1,050,736 * 22,560
135 844,723 14,543
100 765973 | 10451

19 * 2,698

82 698,520 6,975

3,091 29,842,615 389,887

| 421
127 717,900 * 5,732
343 1,544,000
211 2.756/400 | 24278
12 134,800 * 1,299
9 20,307 2,509
12 373,40C 1,572
11 44.10C 889
7 ! 9.80C 2,193
69 420,65C 3,455
17 253,80C 997
58

1,019 7,971,45« 43,403
9,831 114 ,644,M 969,841

1.25C 8,861,60« 72,68°

MERCHANDISB.

For the
month of
November.

For the 5 For the 11
months endedimonths ended
November 30.\Norember 30.

1891.—Exports—Domestic-—---
Foreign.

Imports...

Total.

34,099

$109166121 $426,119,514 $838,754,132
9 11,816,301
$110100220 6431,185,982 $850,570,433
64,588,619 325,924,136 758,570,158

5,066,463

Excessof exports overlmpor"t.s. $45,511,601 6105,261,846 $92,000,275
Exoessof imports over exports

1890 —Exports—Domesti

Imports....

Foreign..

Total....

950

4,430,849

. $88,047,697 $362,213,758 $748,577,696
940, 10.473,100

. $88,988,647 $366,644,607 $759,050,796
64,218,078 351,467,843 762,595,395

Exoess of exports overimports $24,770,569
Exoessof imports over exports

$15,176,764
$3,544,599

GOLD AND SILVER—COIN AlID BULLION.

1891.—Exports—Gold—Dorn.. $373,778
i . 8,171

Foreign.
. $381,949
Silver—Domestic—  $1,814,478
Foreign....... 2,795,235
Total... e, $4,609,713
Total exports........ 1$4,991,662

Imports—Gold.... . 1$8,871,717
Silver. ... 1 2,198,519
Total..oooiiieis $11,070,236

Excessof exportsover imports ...
Exoess of imports over exports $6,073,57« "
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$6,978,534
1,393,142

$8.371,676
$5,761,983

$76,386,392
2,445,688
$78,832,080

$11,735,527
9,4L7,018 13,116,080

$15.179,001 $24,851,607
$23,550,677 $103,683,687

$35,644,995 $33,951,259
9,768,861 16,112,096

$45,413,856 $55,063,355

$48,620,332
$21,863,179

For the For the 5 For the 11
month of months ended months ended
November. November 30. November 30.
1890.—Exports—Gold—Dorn.. $541,545 $14,914,293 $20,037,560
Foreign......... 25,607 355, 3,393,160
$567,152 $15,269,896 $23,430,720
Silver—Domestic—  $1,365,699 $6,897,168 $14,935,187
Foreign........ 9,527 3,185,945 $8,769,333
$2,085,226 $10,083,113 $23,704,520
Total exports........ $2,652,378 $25,353,009 $47,135,240
$1,926,401 $8,893,290 $14,197,077
Silver............ 1,598,090 9,798,236 20,540,710
$3,524,491 $18,691,526 $34,737,787
Exoess of exports overimports $6,661,483 $12,397,458
Excess of imports over exports $872,113

TOTAL MERCHANDISE AND COIN

U S
Excess of exportsoverimports $39,433,027
Excessofimportsoverexports

1890.—Exports—Domestic—
Foreign

$89, 954 941
......... L686,084]
Total.. " $91,641,025
Impores.. 67,742,569
Excess of exportsover |mports $23,893,456
Excess of imports over exports

AND BULLION.

$83,393,667 $140,620,607

$384,025,219 $783,550,443
7'972.397 22,635,593

$391,99 7,616 $806,186,036
370,159/369 797,333,182

$21,838,247 3,852,854



January 2, 1852]

IMPORTS AND EXPORTS BT PRINCIPAL CUSTOMS DISTRICTS.
IMPORTS. EXPORTS.

Customs Dis- November, 1891. 11 months endino 11 months ending
Nov. 80. Nov. 30.

tricts and
PORTS.
Imports. Exports. 1891 1890. 1891. 1890,
§ « gS t %
Baltimore,Md- 1,994,021 7,707,418 17,294,973 13,896,039 70.532,147 65,137,015
Bost, & Char  uses 0903270 05, osgert OL1890d6 TASOTA4S 0430503
Brunswick, Ga 790 909,808 734 4,033 020,90 302978
BurtaloCk .Y 79055 238’8%2 %%ﬁg 29 5’%?8%32 2, gsl'glg 1,016,842
227 X ) 016,

gﬂgmgsltnn 8.C 139',‘383 5028700 1,081,020 707,850 18,714,948 1%3%%1;1
Chicago, 111... 925,000 450 12575039 14.072.379 3,922,901 1,941,
Cincinnati Oa 122,317 1,751.003  2.159.000 3865120 2,962,060
Corpus ehristi 170167 289595 2423895 2303691 3865, 2,962,069
Sorpus Coristi - 203010 520200 2053270 2712849 5922471 8033672
Duluth, Minn. 4,045 30,187 114,273 4,513 2,079,073 5820432
Galvest'n.Tex 82/429 7,750,872 074,800 421,041 29.324,753 3,591,392
Huron, Mich. 245435 035,084 2320149  2459.000 6,90}.885 0L
MilwkeeWis. 2031 18007 809900 | 307000  4bsoo 104930
MinnsaMinn 4355 Opec 93211 2137Els 2970810
New Orl'ns.La 1,397,730 14 943 548 19.980,3: 18 14,320, 020 96 03, Gg 292

487 70240 12402588 _ 7.010.
NEWRE NeWS; 41,412,990 0 541 282 475,699 431 500554470 315545309 315520808
201102 b1

2'850:999 3,078,109 _ b 95518 _ b 46,788
N'oar AL 20, 178 3,441, R 88,717 85481 12,553,899 12.022,313
. Oreq.. 100,729 103.304 133261 1,095.8 5 0411%.831
gLeqon. |er|§’]gy cores 100478 1710140 1,020,203 1089,320 2 011031
Oswego N.Y 584.387 110,009 2422042 86835 1,641,5 1o1z201
pensgcma Ela 14,724 92,093 117,290 81,714 2,020,550 1794
Philadel'a, Pa. 8.702,250' 8 agall 58023505 51.833:350 38.035,786 35“8’7‘?’@3%
Portld.&c.Me. - 80:220 I8 egr23e 007592 2479505 GBiges0
Richm’'nd. Va 5027 1,500,000 20,200 00201 6,321,177
St. Louis,Moa. 217,579 2843319 8,185,217 43,579,200 32.021,470
San Fran., Cal. 443177« 4991648 49,100.853 42,134,072 22500, 32855123
Savannah, Ga, 41075 7,252,087 409,530 7,190 24700838 21093179
Vermont, v, 454031 831,043 4012502 5. 772 238 8090494 2450309
Willtmete 6 “41598 1100208 1247721 1000378 5978520 2807443
Wilmt'gn, N.C 18,853 1,317,083 179.81" 126,171 5,754,511
Totals, (In—
cludln

Gthr oists. ) 04,588,019 110100220 758.570,158 762.595.395'850,570,133'759.050,796

Remaining in warehouse November 30,189/ *27'|6 6A78
Remaining in warehouse November 30,1891-.-~

a Interior ports to which merchandise can be transposel without

and other land vehicles.

CONDITION OF BANKS IN THE CITY OF
NEW YORK.

Through the courtesy of Mr. E. S. Lacey, Comptroller of the
Currency, we have received this week the abstract of con-
dition of the national banks in the city of New York at the
close of business on Wednesday, December 2,1891. We are
also indebted to Mr. Charles M. Preston, Superintendent of
the New York Banking Department, for an advance state-
ment of the condition of the State banks on the morning of
Saturday, December 12, thus enabling us to prepare the fol-
lowing, which gives the results for all the banks in New YorK
City. For comparison we retain the totals under the Septem-
ber calls. The aggregate for State banks doe3 not include
either savings banks or trust companies.

Nat. Banks. State Banks Total,
Dec 2 bec. i 7687
NEW YORK CITY 1861 faor Total.
Number.....ccoet vvviinines 49 45 %4 03
ion i . 99 791,389 1405,480,355 $395,788,993
Iltcl))coseé’ggns;sts |uccl goverdr'«. 1308,688,975 3597 043 39,551,49 37' 7254
B rom banks aid bankers, 37008330 10371, 525 48039755 88571012

Bank g house, furnit. &flx'res. 11,325,345 8 1%49%%0 14'970’221 14'917’076

1,307,833 1,827,561
rr » ) ,307, 827,
QLS RaL eI ireates P 8% 90,409,030 64,276,102
Silver coin and certificates.. == 4,90",243
Leﬁ ten. notes &certs, of dep. 24,817,151 41,418,541
s of other banks................ 577,053
Exchanges for Clear'g House. 04.740/474
Currentexp’s and taxes paid 1,620,703
Premiums on U. S. bonds 946,642
Other resources. a,on/,w>2

.$508,828,444 $176,109,203 $743,497,707 $723,397,998

chpital'8foeK paid In o, O $17.322,700 530,922 {)07% $38.084670

"""" 14 782 351 8, 3,280
Sur lus and undiv. profits.. 55 921,03d 0,
Cirbuiation outstanpdmg 6,776,818 2,005 118 %3 Gfi%%gég

i ii?

PRdvERSs epadts 260884114 127.250.165 390, ggg 28 sosLoer
BT AR S e 180107001 14 003080 200,711,487 187598.018
Notes and bills payable ..‘Woaoo ¢
Other ftapilitiss o, Wo3  es7e79 861308 387,779

Total .o $508,328,444 $176,109,233 $743,497,707 $728,397,998
The amount ($38 788,747) under State banks, opposite exchanges for
Clfarii® Hout" isg~enin reports of State banks as “casi Items,” but is aimost

whollymade up of exchanges for Clearing House.
A glance at the foregoing reveals the fact that while there
has been no material gain in number of banks since Septem-
ber (the only addition having been one State institution in
New York City) there has been a considerable expansion in
gome of the more important items. During the three months
which have elapsed the specie holdings of the banks in this
city have risen from $64,276,102 to $90,469,630, or an increase
of almost 60 per cent. Loans show an expansion of nearly
ten millions ; surplus and undivided profits an increase of a
little less than two millions of dollars. The net deposits as
made up from these statements for December were nearly
four hundred and fifty millions of dollars,
half millions greater than

or about thirty-
in September. By

December W it will be seen that the mstitution.
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included in the Clearing-House (63 banks) gave the net de-
posits on that day $436,6 5,200, which compares with the
$449,278,467 in these returns, which include 94 banks. Con-
siderable interest attaches to the comparison made by these
results with those for earlier years, and therefore we subjoin
a statement covering the total loans, specie, legal tenders and
certificates of deposit, capital, surplus and undivided profits
and individual deposits of the New York City banks (national
and State) for four years. Dates in all cases are those nearest
to the time at which returns were made in the current year.

1891 1890. 1889. 1888.
»nisr» '« g f?
LBKjatenders*certs.of dep. 96,1i!;700

= Net deposits are the total of Individual deposits, other ™ P O
dends unpaid added to the net amountjdue toi banks, decreased by the holdings
of exchanges for Clearing House and bills of other banks.

[From onr own correspondent.]
London, Saturday, December 19, 1891.

The directors of the Bank of England made no change”in
their rate of discount this week, though a further reduction
was generally expected. During the week ended Wednesday
night a little over half a million sterling in gold was received
from abroad, raising the stock of metal to nearly 24% millions
sterling, and the reserve at the same time has risen to nearly
15% millions sterling. The demand for gold for abroad has
decidedly decreased, although it is understood that Ger-
many will take a considerable amount at the close of the year;
but that demand will soon come to an end. On the other
hand imports, as just pointed out, are increasing. Still
another fact looking towards easier money is that the supply
of capital in the outside market is very large and the demand
is small. The directors, however, decided to make no change
so near the end of the year. Reductions, indeed, in Decem-
ber are very unusual; they have been made only three times
in twenty years—in 1873, after the Jay Cooke panic; last
year, after the Baring crisis, and again last week. But though
the Bank rate is maintained at 3% per cent, in the outside
market the rate is little better than 1% per cent, and is tend-
ing downward. Consequently the discount houses and bill
brokers on Thursday lowered the rates they allow upon
deposits to 1% per cent for money at call and 1% per cent for
money at notice. Upon the Continent, too, the prospect now
is that there will be but little activity at the end of the year.
A short time ago itwas thought that the marketmight become
tight both in Paris and Berlin, but the opinionnow is changed,
and early in the year, all over the Continent as well as in this
country, a general fall in rates is looked for.

The price of silver in the first three days of the week gradu-
ally advanced to 44d. per oz., chiefly following the movement
in New York ; but on Wednesday it was reported that New
York operators had ceased buying, and the demand for Spain
eased off. Therefore the price fell to 43%d. per oz. At that
quotation, however, a good demand arose for India, and the
market is steady. There is some expectation here that we
shall see a recovery early in the new year, mainly on the
ground that India, which has been importing very little silver
during the year now closing, will have to buy largely, and
that Spain also will be a large purchaser. But the market
will mainly depend upon the course of events m the United

As usual so near the end of the year there has been very
little business throughout the week in the stock markets. The
Amerioan market, it is true, is very firm, but it is so because
of the support given in New York, not owing to increased
business here. The general public is holding aloof, fearing
that money may be difficult to obtain at the end of the year
and that, as so often happens, there may be a break m New
York. But if the market is sustained the general impression,
is that buying on a large scale will begin as soon as the holi
days are over. Brokers report that their clients speak of an
intention to buy at the beginning of January, and the belief
is general that there must then be a very considerable rise in
prices as well as a great increase in the amount of business.
In international securities the recovery still continues. The
course of the market for the moment depends to some extent

~questionably do so; but as it,s kuown that K has been for
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some weeks negotiating for a loan both in Paris and in Lon-
don, very general doubts are entertained on the subject. This
week, however, more credence is given to the assertions of
the Portuguese Government, and there has been an advance
in the price of the bonds. Spanish bonds also have risen. It
is reported that the Spanish Government has made such ar-
rangements that the new loan for 10 millions sterling nominal
of Internal Redeemable bonds will certainly be placed. If so,
the Government will be able to re-pay a couple of millions j
sterling to the Bank of Spain, and the Bank will then be in a
position to buy gold and silver enough to comply with the
law. Italian securities likewise have improved in the hope
that the trade of Italy may improve through the conventions
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[Vor LIV,
be electricity and the tunneling is to be conducted without;
breaking up the surface of the streets or in any way interfer-
ing with the street traffic. Already experiments are being
made to determine the depth at which the tunneling is to be
conducted, and hopes are held out of handsome profits. The-
line will be nearly straight, and will run under the main
thoroughfares of London east and west. The authorized
capital is £2,700,000 in shares and £900,000 in debentures.

The wheat market continues quiet and trade generally is*
steady.

The rates for money have been as follows:

Interest allowed

Open Market Bates.
for denositahu

just cor]cluded with Germeny, Austria-Hungary, Belgium London Bank Bills. Trade Bills. Mot T
and Switzerland, and also in the hope that the Government e | Joint
may be able to restore some kind of order in the finances. « Jg‘nrf:s MFOonLiP:S}MOSr‘:;(hS MThrterf \MF(’%: Sixh Stock 'Altl 7to 16
R i . onths\Months Montl Call.
Lastly, Russian bonds have somewhat advanced, ac it is said Nov 184 3 03%8 645 08" 3ugs 14D onths Banks. Call. Days.
that a Russian railway loan will soon be brought 04 30-30 -5 @ _8348314‘814@)_ g;ig“ gi: ;ﬁgg“ﬁ:j‘
- - “ - =
out in Berlin, one of the great German banks 27 4 3%® —3M@ —i314® - 314@4 314@4 S14@4 214 2*4 294-204
being in negotiation for that purpose. There is no D¢ 44 2H® - 2%4® —214® - 3 @8J43 @3143 @3n 4 2 go4p%
. R . . “H 342%4 - 2% -j294® - 2J4@3 2M@3 3 @314 2 2 214-2*
doubt that the Russian Government is trying to establish 18 3417@ - 2 ® —I214® —214@3 21403 214@3 5 1%4194-194
better relations both with the German Government and the The Bank rate of discount and open market rates at the

German bankers, and it is also true that the persecution of
the Jews has slackened ; but whether a Russian loan can be

chief Continental cities now and for the previous three weeks*
have been as follows:

placed in Germany remains to be seen. Meantime the famine
! X ) Dec. 18. Dec. 11. Dec. 4. Nov. 27.
in Russia grows worse and worse, and very serious fears are Bates of
entertained of political troubles. Portugal nearly everybody Interestat  Bank Open Bank Open Bank Open Bank Open
believes to be bankrupt, and if it can pay the January coupon Bate. Market Bate. Market Bate. Marker Bate. Market
in full it may be the last time it will be able to do so. The i’ 2*93 i 24 3 24 3 214-
new loan in Spain is not sure to give more than temporary .4 314 4 i gg: i’ gﬂ
relief, while the crisis in Italy is not wholly at an end. In Frankfort..... 4 34 4 3 4 4 4 394
£fouth America there is yet no symptom of improvement. The AmSteram”“ 3 2*4 3 2*4 3 294 3 234
later tel from Brazil t great litical quiet, but viemaa. : ” 3 24 3 o 3 294
ater e_egrams rom Brazi reper g!'ea er po |_|ca quiet, u 5 1%4 6 % 6 ) 5 P
the position of the Government is still uncertain, for there is 6*4 6%4 5%4 6*4 544 64 5%4 614
widespread unrest, so that business must continue bad and Madrid........ 4 4 4 4 4 4 £ 4
Copenhagen.... 6 6 5 6 6 5 44 414

liquidation may be necessary. Gold, too, in very large
~mounts is leaving the country. Matters are likewise critical
m Argentina, and during the week there has been a general
railway

j.neiouowmg return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.r
compared with the last three years :

fall in Argentine securities, especially Argentine
stocks have again greatly depreciated 1891 1890. 1889, 1888.
g ¢] y dep ecl o Deg. 16. Deg_ 17.  Dec, 18. Dec. 19.
Yester(_ia_y the dec!’ee auth_orm_ng the issue ef the new loan 25161275 24061970 23025925 23,018,566
for 10 millions sterling nominal in 4 per centinternal redeem- 5,478,838 4,353,708 5373790 5,604,139
able bonds was issued by the Spanish Government The date . 80,018,641 33,199,013 24,090,814 22,298,277
R R Y . P . ~ Government securities.. 10,161,963 10,141,433 15,807,328  13.860,952
of issue is the 28th and the price is 81. The total amount is 27,524,534 28,602,775 20,309,304 20,748,21®
guaranteed. The proceeds will therefore amount to a little 15,703,859 16,763,070 11,547,686 11,220,269
L ) - . . 24,415,131 24,375,010 18,973,611 18,636.829
over 8 m|||_|ons sterling. Four millions sterling, however, in Prop, assets to liabilities.per ct. a 44 716 27n vy
treasury bills are due at the end of January, therefore the net Bankrate........cccccceuuun.. perct. 314 5 5 5
proceeds will be only 4 millions sterling, of which part will be Clearina.H 95 5-16 95 5-16 97 5-16 96«
i R A ) earing-House returns.... 142,553,000 150,870,000
banded over to the Bank of Spain to enable it to increase its 9 . . 164,768,000 160,343,000
X Messrs. Pixley & Abell write as follows
metallic reserve.
Gold—During the week the Bank has received £708,000. £500,00»
came from Kio, and nearly all the remainder from Portugal There ia

The head of one of the leading joint-stock banks is in Russia
at present, negotiating with some of the railroad companies
for the bringing out of bonds. A little while ago the Finance
Minister notified the Russian railroad companies that in con-
sequence of the famine he would be unable to provide for
them the funds which they stand in need of, and he informed
them, therefore, that they must themselves make arrange-
ments for raising the necessary money. It is in consequence
of this notification that the negotiations with the German
bankers have been begun. But those who best know Ger-
many doubt very much whether German investors will, under
existing circumstances, subscribe for any kind of Russian
securities.

still a good demand for the Continent in the open market, which seem*
hkely to continue unabated. £191,000 nas been taken for export
from the Bank, mostly for 8ou<h America. Arrivals—Brazil, £670 -
000; South Africa, £35,000; West Indies, £45,000; total, £750,000.
Shipments—To Bombay. £3,000.

Silver—With aé;ood demand for the Continent, the price sllghtly rose
a week ago, and the market remained steady until the 15to, when
good sales were made at 44d. The next day, there being no special
demand, the rate fell to the Indian parity of 435gd., which is again
quoted to- -day, although later there were dealings at 43%d. Arrivals—
West Indies, £13,000. Shipments—To Bombay, 11th inst., £10,000;
to Hiogo, 11th inst., £70.000; to Bombay, 17th inst., £2,000.

Mexican Dollars—These coin advanced with silver, and considerable
prcels were placed at slightly over melting parity. Arrivals-New

ork, £14,000; West Indies, £4,000. Shipments—To Penang, 11th
Dec., £44,400; to Bombay, 17th Dec., £10,000.

The following shows the imports of cereal produce into the
United Kingdom during the first fifteen weeks of the season
compared with previous seasons:

At last a definitive settlement of the affairs of Messrs, de
Murrieta & Co. has been arrived at. It will be recollected 1891. 1890. 1889. 1888.
that Messrs, de Murrieta had to obtain temporary assist-
ance several times last year. The advances made, however, 4,364,635 3,917,684 4,439,743 5,277,280
- R . 1,001,522 5,610 419,640 622,542
were only temporary, and the time is now drawing near when 1,240,266 768,663 1,157,540 892,191
H H - Indian corn 5,408,228 8,304,494 8,972,625 6,844,597
tixeee advances must be either repaid or renewed. In conse Flour.. 2662645 4226211 4951923 4963078

quence Messrs, de Murrieta have arranged with the South
American Trust to take over their commercial business, and

Supplles avallable for consumption (exclusive of stocks On
September 1):

i i i i i 1891. 1890. 1889. 1888.
at the same time a new company is to be formed which will [ o Lol ot 25 608,057 19.514.108 17,697,436 20.498 479
purchase the assets of the old firm and will undertake to
meet all its liabilities. of home-grow*. 10,478,059 12,548,536 16,324,363 10,878,410
Yesterday a circular was issued by the Messrs. Rothschilds’ Total..ooonn. 40,748,161 36,288,850 38,973,722 36, 340 567
R A i ! . 1891. 1890. 1889.
Exploration Company, explaining the present position of the e, price wheatweek.37s. 10cf. 32s. 2d.  30s. 2d. 305 IOd
Central London Railway Company. The line is to run from Average prloe, season..37s. Id. 32s. Id.  29s.lid. 32s. lid.
the city, near the Bank of England, to Shepherd's Bush, in The f?|“0Win9hSh0V\{S éhe_ qudantities of wheat, flour and
the west, a distance of about 6 miles. There are to be two maize afloat to the United Kingdom:
__ A Thisweek. Lastweek. 1890. 1889.
tunnels, about 50 feet under the surface of the streets—one EI“ «*t.... grs. 2?%162(?(?00 2%%%880 1223888 1, 632 588
" ; ; our, qgrs. , ,
hp and the other for down traffic. The motive poweristo \op 0 "1°" © qrs. 262,000 229,000 335000 392000
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English Financial Marfccts-Per Cable.

The daily closing quotations for securities, &c., at London

are reported by cab)2 as follows for the week ending Dec. 31 :

London. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, per 0z.....cccccueene d , 43% 43% 43% 43%
Consols,new, 2% per cts. ; PO Posts  95ni\ 95%
do tor account......... ) 953.¢ 95% 95% 95%
Fr'ch rentes gn Parls)fr. ] 94-82*2 95 07% 95-02% 94-92%
U. 8. 4s of . ) 121 121 121
Canadian Paciflo.. 935s 94% 94% 94%
Chic. Mil. & 8t. Paul.... 84% 84% 84 83%
Illinois Central . 112% 113 112% 112% A
H 129% 130 126 126% [9)
85% 85% 85% 85% IX
Mexican Central 4s 76% 76% 76% 76% P
N. Y. Central & Hud 123% 122% 122% 121 <
N. Y. Lake Erie &West'n 345a 35% 34% 34%
do 2d cons............ ) 110% 110% 110% 110%
Norfolk & Western, pref. ) 56% 55% 55% 55%
Northern Pacific pref... 74% 74% 73 73%
Pennsylvania.................. ) 59 59 58% 58%
Philadelphia & Reading. ; 20% 20% 20% 20%
Union Pacific... . 47% 48% 48% 48%
Wabash pref... 1 32% 32% 32 32%

Sarxamereiai ami 27 iscellaaeOas %tm&

National Banks.—The following national banks have

recently been organized:
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. Exports. Imports.
Silver.

Weelc. SincelJan.1.  Week. Since Jan. 1.
Great Britain $506,500 $17,584.992 $2,217
France..... 9,625 1,407,720  "TTTTTTT 117
Germany. , 215,790
West Indies. 292,193 $605 524,217
Mexico......... 43,000 84,250 1,113,418
South America.... 773,067 567,227
All other countries.. 7,250 159,276 548,490
Total 1891... $523,375 $20,264,664 - $84,855 $2,776,476
Total 1890 156.400 16,865,230 18,411 6,568,185
Total 1889... 706,619 21,218,600 48,108 1,594,133

Of the above imports for the week in 1891 $37,481 were

American gold coin and $605 American silver coin.

of the

exports during the same time $5,000 were American gold coin.

N. If. and Brooklyn das Securities—Brokers’ Quotations,

GAS COMPANIES. Bid. Bid. AS*

118 120 People’s (Brooklyn).. 85
90 92 IWilllamsburg.. 118
102 1 Bonds, 6s 106 10»
104 104% Motropolican(Brookiyn)..1 67 100
Jersey City & Hoboken.. 170 sMunicipal—Bonds, 7s....... 105
Metropolitan—Bonds 110 112 ~Fulton Munlupal 130
Mutual (N. Y.) 122 125 Bonds, 6s.... 105
102 Equltable 128
Bonds, 65.... 108

100

United States Sub-Treasury.—The following table shows

4.662— The Velasco National Bank of Velasco, Texas. Capital,
$50.000. John Milton Moore, President; Robert Thomas
Ervin, Cashier.

4.663— The 'National Bank of Pomona. California.

T. Brady, President; G. A. Lathrop, Cashier.
4. 664—The First National Bank of Arlington, Mass. Capital, $50,000.
E. Nelson Blake, President; W D. Higgins, Cashier.
4.665—The First National Bank of Stewartstown, Pa. Capital, $50,000.
James Fulton, President; Cyrus W. Coo, Cashier.
4.666—The Chemical National Bank of Chicago, 111 Capital, $1,000,-
000. J. O. Curry, President;---------—- Cashier.

4.667— The Kanawha National Bank of Charleston, W. Va. Capital
$100,000. George 8. Couch, President; E. A. Reid, Cashier.

4.668—The OIld National Bank of Spokane, Washmgton Capital,
$250,000. Stephen S. Glidden, President; Otis F. Hall,
Cashier.

4.669—The First National Bank of Wells, Minn. Capital, $50,000.
----------- President; J. H. Joioe, Cashier.

4670—The First National Bank of Logan Utah, Capital, $50,000.
Jas. Z. Stewart, President; Geo. A. Percival, Cashier.

4.671—The First National Bank of thardon, Ohio. Capltal $50,000.

A. D. Downing. President; S. S. Smlth Cashier.
4.672—The First National Bank of Key West, Florida. Capital, $100,-
0UO0. George W. Allen, President; Oscar Reierson, Cashier.

The corporate existence of the Defiance National Bank, Deflanoo
-Ohio (No. 1906) expired at close of busiiiess December 7, 1891,

The corporate existence of the First National Bank of Burlington,
Wis. (No. 1,933) expired on December 10,1891.

Imports and Exports for the W eek.—The imports of last
week, compared with those of the preceding week, show a
-decrease in both dry goods and general merchandise. The
total imports were $8,198,616, against $9,158,965 the preced-
ing week and $7,989.809 two weeks previous. The exports for
the week ended Dec. 29 amounted to $8,645,422, against
$9,382,150 last week and $9,284,830 two weeks previous. The
following are the imports at New York for the week ending
m(for dry goods) Dec. 24 and for the week ending (for genera]
merchandise) Dsc. 25; also totals since the beginning of the
first week in January.’

FOREIGN IMPORTS AT NEW YORK.

For Week. 1888. 1889. 1890. 1891.

Behlmarice  S20EaRTT 308851 CANNEES “80imsd
_Total... $9,529,954  $8,334,332 $6,201,242  $8,193,616

Dsryceeéfd's $125,876,999 $134,486,223 $146,850,747 $115,436,496

Gen’l mer’dise. 335,025,537 363,567,815 391,049,218 400,747,36*

Total 52 weeks. $460,902,536 $498,054,038 $537,899,965 $516,183,856

In our report of the dry goods trade will be found the

mports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Dec. 29 and from January 1 to date:

EXPORTS FROM NEW TORK FOR THE WEEK.

Capital, $50,000the receipts and payments at the Sub-Treasury in this city, as

well as the balances in the same, for each day of the week.

Balances.
Pate. Receipts. Payments. Coin. Coin Cert’s. Currency.
Deo.26 2 0?9 217 o?i7 610 110, 9%0 872 3,121,310 2,8%2,396
<58 3.842,443 761379 111,255,752 4,113,010 2,696,880
29 3892296 3.800,007 111,405,586 3,954.284 2,798,061
« 30 2864870 3,082,598 111,629,075 3,676,031  2,635,0ar
“ 31 2,880,595 2,244, 720 111 732'476 4,451,806 2,391,795
Jan. 1 ollday
Total 15,499,421 13,936,314

Auction Sales.—The following were recently sold at auc-
tion by Messrs. R. V. Harnett Sc Co.:

Shares. Shares.
20 Union Trust Co............... 779% 50 Central National Bank..128%
50 National Park Bank.......300

55 Union Ivor? Button Co.$11 lot
100 Citizens’ National Bank. 156
10 Corn Exchange Bank....

254

5 City National Bank......... 482
Bonds

$16,000 Omaha Street Rail-
way Co. 1st 5s, 1914.......... .

90%

The following were recently sold by Messrs. Adrian H. Muller

& Son :
63 Home Inoares. 0 1asu $10.000 Grand Rh. Coal &
ome e s “ o ® “"Coke 1st 6s, 1919, A.& O.. 65
$22,000 Tyler City, Tex., 6s, $20,000 E. T. Va. < Ga. Cin- o
School “bonds, 1919, 'int. cinnati Extension 5s........... 69%
Aug. 15. e 85&int

Ranking and Ifinancial.

Spencer Trask & Co.,

BANKERS.

Nos. 16 and 18 Broad Street, New York. C*y
PROVIDENCE, K. J.
Direct Private Wire to Each Office.

AT/RANY N. Y.

All si***» at Securities Bought and Sold on Commission

=AO Congress Street,

giron to INVESTMENT SECURITIES.

LIBERTY NATIONAL BANK,

Central Building, 143 Liberty Street. New York.

CAPITAL, «

« L

. Special attenti©«

- 8500,010

ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED.

HENRY C TINKER PreS|dent

HENRY. GRAVES, Vice-President.
AMES CHRISTIE, Cashier.

1888. 1889. 1890. 1891.
DIRECTORS.
For the week.. $4,785,559 $5,579,552 $6,013,946 $8,645,422 E. F. G YOUNG. C. FAHNESTOCK
Frev. reported. 205.083.130 337.051.012 346.486.286 378,9858%4 ENRY GRAVES Y WM. RUN ON. G. A. HOBART*
GEO. F. BAKER, ' DUMONT CLARKE, A. GARLAND
Total 52 weeks. $299,868,689 $343,530,564 $352,500,232 $387,631,226 J. R. MAXWELL, JINO. H. STARIN,
The following table shows the exports and imports of specie
at the port of New York for the week ending December 26 and TH MERCANTILE NATIONAL BANK
since Jan. 1,1891, and for the corresponding periods in 1890 OF THE CITY OF NEW YORK,
and 1889: No. 191 Broadway.
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. Capital, -  $1,000,000 |Surplus deProfits, $950,000
Exports. Imports. WILLIAM P. ST.JOHN, President. |FREDERICK B. SCHENCK, Cashier,
Gold. Week Sincelan. 1 Wiek.  Since Jan.1 JAMES Y. LOTT, Assistant Cashier.
eek. sincesan. L. : ' ACCOUNTS SOLICITED. _
Great Britain... $37,159,529 $3éggﬁ% $ﬁ§gg;g§
France 16,547,183 , , s
65,000 1; ggé 57 oa0r 4083401 THIRD NATIONAL BANK
West Indies... , ) ) )
M exico 14,213 13’280 67,370 OF THE CITY OF NEW YORK.
South America. . 1,869,992 s 605,368 . “ ,
All ether countries.. 33,655 519,878 Capital, - - - * $1,000,000
J.B.WOODWARD...ccoce. vrean -...President.
Total 1891.... $5,000 $76,006,386 $912,109 $32,041,779 HENRY CHAPIN, JB....... .. Cashier 1J,FRED'K SWBASY....Asst. Cashier
Total 189Q 26,401 19,398.987 3,020,187 13,641,279 Accounts solioited and caretal attention to the interests of Depositors

Total 1889....

64,349 48,683,193

122,350 6.452,791

guaranteed.
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- An '
3ffeje 1TTw km danette.
DIVIDENDS

Per When Books Closed.
Ifamtof Company. Cent. Payable. (Days inclusive.)
. Railroads.
Canadian Pacific........ s 21« Feb. 17 Jan. 24 to Feb. 17
Paterson & Hudson River. 4 Jan. 4 to
Paterson & Ramapo........... 4 Jan. 4 to
1% an. 6 to
1% Jan. 2 to
1*4 Jan. 25 Dec.30 to Jan. 25
Banks and Insurance
Clinton . to Jan.
Continental.. 4 Jan. 4 Jan. 1 to Jan.
Eleventh Ward 4 Jan. 2 to Jan.
Kings County, Br 3 Jan. 2
Long Island, Brooklyn 3ki  Jan. 2- to
Nassau National, Broo 6 Jan. 2 to
St. Nicholas.. 3 to
Second Nation 5 Jan. 2
Seventh National 3 to Jan
U. S. National (qu 2 £ Q —mmmmm
New York Bowery Eire RN 3 Jan. 2
Niagara Fire InS........cccocvvineenene 5 Jan. 4 te
Miscellaneous.
American Tobacco pref. (quar.). 2 Feb. 3Jan. 8 to Feb.
Central & So. Am. Teleg. (quar.). 1% Jan. 9 — to —-
East'n Despatch & Deliv. (quar.) 2 Jan. 21!
Mexican Telegraph (quar.). 21« Jan. 16J to
WALL STREET. THURSDAY, DEC. 31, 1891-3 t~ Cit

“F@eMoney Market and Financial Situation.—The yea
doses with a tone of remarkable cheerfulness in financial cir-
cles, and with an outlook that is considered excellent for both
commercial and financial business in 1892. If speculation
and kite-flying enterprises are not carried too far, we may
hope for a season of good profits to produ
men, bankers, merchants and manufacturers.

Even the South, which has been so greatly depressed by the
low price of cotton, and has aggravated its own trouble by
forcing its new crop to market with a rapidity before unprece-
dented, may yet have a better time if the price of cotton be-
comes firmer with diminishing receipts. At the Produce Ex-
change the situation is remarkably good. The price of wheat
has not been forced up beyond a reasonable point, and exporters
have every inducement to come in and take what they need,
both for present and future requirements. Corn is just be-
ginning to come freely to market, and the export demand at
the moderate prices prevailing ought to be large.

Railroad building has not been active now for three years
and the estimates for 1891 give the new mileage constructed
as only about 4,100 miles, which is less than any year since
1885. This is all favorable for the existing roads, as one of
the chief causes of the railroad troubles in former periods has
been the extraordinary increase of new lines, leading to a
division of traffic and to endless rate-cutting in order to ob-
tain a share of what business there was.

The prospects fora “ happy new year” in the world of
commerce and finance are particularly good, so far as our
own country is concerned.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2 to 5-per cent,
the average being 2% P. c. To-day the rates on call were 2%
to 5 p. c. Commercial paper is quoted at 4% t»5% per cent.

The Bank of England weekly statement on Thursday showed
a decrease in bullion of £897,000, and the percentage of reserve
to liabilities was 36-15, against 40-04 last week; the discount
rate remained unchanged at 3% p. c. The Bank of France shows
a decrease of 8,100,000 francs in gold and 3,v25,000 in silver.

The New York Clearing-House banks in their statement of
Dec. 26 showed an increase in the reserve held of $2,510,600

a surplus over the required reserve of $19,480,025, against
$19,161,500 the previous week.

1891. Differen’sfrom 1890. 1889.
Dec. 26. Prev. week. Dec. 27. Dec. 28.
Capital... 59, 8?2 700 3 g
60,572,700 61.062.700
Burplus.. 66,007,900 62,213,100 57.542.100

Loans and disc'ts 429,255,400 Inc.6,415,200 385,321,800 394.761.800

Circulation.......... 5,604,700 Inc. 15,100 3,590,000 8,731,300
Net deposits...... 455,306,300 Inc .8,768,300 382,049,300 398,720,500
Specie 96,392,500 Inc .1,952,200 77.812,300 75.560.700

36,914,100 Inc. 558,400 25,425,200 26.141.100

133,306,600 Inc.2,510,600 103,237,500
113,826,575 Inc .2,192,075 95,512,325 18&% ggé ?gg

19,480,025 Inc. 318,525 7,725,175 2,021,675

Foreign Exchange.—Sterling bills have been somewhat
Irregular in tone, varying with the inquiry here and the
monetary outlook in London. The demand for remittances
was better to-day and bills advanced. Actual rates for ex-
change are: Bankers’' sixty days sterling, 481%(&4 82 de-

Legal tenders.. -

Reserve held...
Legal reserve....

Surplus reserve.

mand, 4 84% @4 84%; cables, 4 85@4 85%.
December 31. Sixty Days. Demand.
M m e bankers’sterling billson London.. i«
grimecommercia ﬁ g%g}%ﬁ gf 485 ®4 85l

4 80*4 ®4 801«
5 23i«®5 221« 5 205g®5 20
3978®39i516 401« ® 403(0
Frankfort or Bremen (relchmarks)b’'nkers 94~®94% 9514® 9538
kuo idles ui uuuiesuc exenange on JNew

York at the undermentioned cities to-day: Savannah, buying,

P >cumentarycommercial.
Faris bankers (francs).............

THE CHRONICLE.

[Vor. UV.

discount; selling,% discount to par; New Orleans, commer-
$2 00 discount; bank, 50c. per $1,000 discount; Charles-

cial,
£°n’ ~buymg Par, selling % premium; St. Louis, 75c. per
$1,000 premium; Chicago, 10c. per $1,000 premium.
United States Bonds.—Quotations are as follows :
Interest Dec. Dec. Dec. Dee. Dee. Jgn.
Periods 26. 28. 29. 30. 31. 1
2s, reg Q.-I\JA;E :ﬂgi‘g*loo 100 ‘100
. Q.- « 117 * B
coup. 8.-Jan H  *1171«*118 ﬁél4*
reg. J. & J E’z *109  *109 ‘109 *109
reg. J. & J To*111 +111 0 ‘111 *111
-reg. J. & J *113  *113 1131« *113
-.reg.J. A J *1151« *1151« *[1§i* *[I5ia
..reg. J. & J. *118 *118 118 1*118

*Thisis the price bid at cue momma board; no sale was made.

Coins.—The following are the current quotations in gold for
various coins:

Sovereigns... ®$4 88 jFinesliver bars.. 94%® — 951«
Napoleons... ® 390 Fivefiaucs......... —90 ®—95
X X Reichmarks. 472 @ 4 76 Mexican dollars.. —7c\7t — 7434
25 Pesetas............ 4 78 ® 4 85 Douncommere'l — — J——
Span. Doubloons.15 50 ®15 70 Peruvian sols.....— 70 ® —73
ex. Doubloons.15 50 ®15 70 ,iEnglish silver _ 4 80 490

Fine gold bars... par ®14 prem.|u.& de dolYars — 70
Government Purchases of Silver.—The following shows

Ounces Ounces i i

offered. purchased. Pricepaid.
Previously reported ............ 3.479.000 2,622,514 $0-9460 ® $0'9575

December - 726,000 250.000 $0-9600
. 16 - 1.068.000 708.000 $0-9560 ® $0-9570
18... 1,083,000 779,000:$0"9560 ® $0-9570
*Local purchases. . X $.. L.® $ . .
*Total in month to date.. 6,356,000 4,390,60850-9460 ® $0*9600

. vi oauu yiotrn art} mii repurceu xin mommy n
the following week.

State and Railroad Bonds.—Sales of State bonds have in-
cluded $98,000 of Tenn. settl. 3s at 71@71%; $2,000 Ala., class

‘A, 102%, $5,000 Ala. cur. fd. 4s at 97%; $15,000 N. Car.

con. 4s at 99; $25,000 Va. 6s defd. trust receipts, 8%; $10,000
Ya. 6s defd., 9; $22,000 do., stamped, 8%; $7,500 La. consol
4s, 89%.

Railroad bonds have been strong and many issues have fur-
ther advanced. The strength and activity of this market in
the past three weeks have been all that was predicted, and in
fact all that was desirable, as anything further would have been
a progress rather too rapid and too speculative in character.

The Phila. & Reading income bonds have been largely dealt
m on the prospect of the interest paymentin February, and one
report from Philadelphia says that the dividend may be paid
m scrip, which will be redeemed in cash by bankers who take
a collateral trust loan of the company; but this is not official.
Richmond Terminal fives remain strong, closing at 63%.
The St. Louis Southwestern firsts and incomes sell higher, on
a fine exhibit of estimated income for six months which is
not exactly official. Pittsburg & Western Ists are strong at
84, and to-day the Union Pacific system bonds were more ac-
tive, the U. P. gold notes selling at 95%, U. P. Denver & G.
Ists at 75%; O. st. L. & U. N. consol, at 80, and collat.tr.
5s at 78%; Oregon Imp. 5s close at 70%,

Railroad and Miscellaneous Stocks.—The stock market
has shown a fair business with prices usually maintained near
the best figures of the late advance, while some special stocks
have come into prominence and gone much above their late
record. In the fluctuations of the market there has been no
sign of weakening in confidence, nor any large realizing to
harvest the profits now shown on stocks purchased much
lower. The outlook for January is all that could be desired,
but a market of steady progress is better than one of extraor-
dinary buoyancy under speculative pressure, and in times
when the tone becomes over-sanguine there is room for
caution to buyers that they do not get loaded with what they
can not sell again.

New York Central sold off a trifle after the dividend
was declared but closes at 116% ex-div.; the ex-
penses of the accident and of the proposed adoption of
the block system on a part of the line may have had
something to do with it. Union Pacific and Union Pacific
Denver & Gulf have been among the strongest stocks, and the
better earnings of the U. P. system are beginning to tell.
Missouri Pacific was stronger than at any time in this rise,
and the St. Louis Southwestern stocks followed, leading to
the supposition that the Goulds are now “ in it.” The Omaha
stocks advanced on large buying based on rumors of a
consolidation with Chicago & Northwestern. Richmond Ter-
minal was the leader of the low-priced stocks, advancing con-
siderably under the influence of the Olcott Committee’s ap-
pointment, and expectation of their plan to clear every-

thing up without assessment of stock or funding of
interest on bonds, and to-day again on the settlement
of the Central of Georgia dividend matter. The

grangers have had ordinary activity and hold their own
well, St. Paul making another good statement of net earnings
for November, and the Atchison statement issued to-day
showing an increase of $328,473 in net earnings over Novem-
ber 1890, and for the five months since July 1 a surplus of
$982,006 above fixed charges including full interest on the in-
comes. Sugar is a trifle more active. Lead also is in bet-
ter demand, the new common stock closing at 30% and pre-
ferred at 83%, Silver bullion certificates dull at 95.
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NEW YORK STOCK EXCHANGE—A/LCTIT/® STOCKS for week ending JAN. 1, 1892, and for year 1891.

HIGHEST AND LOWEST PRICES CFS Bat ge for year 1891.
STOCKS. Saturday, Monday, Tuesday, Wednesday, Thursday, Frlday, \% .
Dec. 26y. Dec. 28. Dec. 29){ Dec. 30. Dec. 31. Jan. 1. Sl Lowest Highest.
Atﬁ?;‘;X'%oRp R.Stocks. 45% 46 44% 45% 44% 45% 44% 45% : 7 2489 Mar. 10 47% Sept. 21
Atlantic & Pacific 5% 5% 5% 5% 5% 5% 5% 700 438Aug. 6 7 Aug.3l
Canadian Pacific.. *90 91% 91 91% *91% 91% 91% 91% 1,374 7244 Jan. 6 91% Deo. 31
Canada Southern.. 62% 63% 62% 62% 62% 62% X61% 61% 9,005 4738 July 30 64% Dec. 10
Central of New Jersey .. 113 113% 110% 113% 112 112 112 112 4,405 10544 June 29 122% Apr. 28
Central Pacific 34% 34% 34 34 *33% 34 *33% 34 1,074 29 Feb. 24 35 Dec. 24
Chesapeake & O., vot. tr. cert 26% 27 26% 26% 26% 263g 26 = 2678 : 13,855 14% July 30 28 Sept.25
Do do lvlstApr'ef ’ 60 60% 60 60% 59% 59% 59% 60°/g 3,999 42 July 29 60% Se?t 21
Do do 2dpref 40  40% 40 40 39% 39% 393g 395 2,470 22 July 31 41
Chicago & Alton ....ooooocovvvvio... m140 145 140% 140% 140 145 139 145 110 123 May 12 140% Dec. 29
Chicago Burllngton&Qumcy 109% 110 108% 109% 108 108% 108% 109% : 2 »619 75% Mar. 7 110 Dec. 28
Chicago & Eastern Illinois— 70 70 70 70 70 70 70 70 800 41% Jan. 3 73% Sept.21
0 pref 100 101 101 103 102 102 101 103 1,425 83 Jan. 2 103% Sept.21
ChicagoMilwaukee & St. Paul. 81% 82 81% 81% 807 81% 81% 823g : 44,260 50% Jan. 2 823sDec. 31
Do ‘pref- 123  123% 123 123% 123 123% 123 123% 4,483 105% Jan. 3 123% Dec. 29
Chicago & Northwestern--—-— 116% 117 115% 116% 115% 116 115% 1163g 1 1,446 102% Mar. 9 118% Dec. 4
g5 pref 142% 142% 141% 142% 141%141% 265 130 Mar. 18 142% Dec. 24
ChicagoKock Island & Pacific, 89 ~ 89% 88% 89 ~ 87% 885g 88% 8I% ¢ ¢ 6338 Mar. 6 90% Dec. 21
Chicago St. Paul Minn. & Om. 44% 47 46% 49% 4778 49~ 48  49% : £ 21 July 30 49% Dec. 30
|% pre 110 110 112 112% 112% 113% £109 110 1,605 77% Jan. 29 113% Deo. 30
CIeveDCmcm Chic. &St. L ... 70% 71 70% 70% 70% 70% 70% 7078 8,700 gg% :}Ellill 3(7) ;48122 %%%t. 2%
p .
| 30% 30% 30% 30% 30 30% 30 80% 2,835 22 July 31 34% Sept.28
Sg.;wg#:g‘ﬁﬁg”s%‘,ﬁa' &Tol, 124% 124% 123%124 123 123% 123 123% 2,404 118% Nov. 16 141% Sept. 5
"""""""" 140%141% 139% 141  139% 140% sI138%139% 9 1,825 13038 July 27 145% Sept. 21
Denver & Kio Grande .* *18% 19% *17 18 18 1859 *17% 18% 300 1344 July 30 21 Oct 3
Do : pref *46% 47% *46% 47% *47% 48% 48 48% 420 40 July 30 63% Jan. 14
East Tennessee Va. & Ga-— 6% 7 7 % 6% 1% 1% 1% 3,922 5 July 30 8% Jan. 14
Do 1stpref. *45 55 48 48 *45 55 *45 55 10 40 Dec. 9 66 Jan. 14
Do 2d pref 14% 14% 14% 14% *14% 14% 14% 14% 1,500 9% July 30 19% Jan. 14
Evansville & Terre Haute 121 121 *119 122 120% 121% 122 122 700 111% Feb. 5 129 Apr. 2
Great Northern, pref *123% 124% *123 124 *123 124 *123 124 72 Jan. 124% Dec. 17
Illinois Central.. ) ) 109 109% 109 109 109 109 108% 109 2*021 90 Mar. 9 109% Deo. 28
lowa Central..... 15 15% 13% 14% 13% 14% 14% 1459 4,790 6 Aug. 10 16 Dec, 24
Do p e 43 43% 42 43 42 42 42 43 3 4,086 20 Jan. 3 44% Deo. 23
Lake Erie & Western 22% 22% 22 22% 21% 2179 2153 2259 6,097 12% July 31 24% Oct. 5
Do p ref 69% 69% 68% 69% 6779 68%) 68% 69% 3581 53 July 31 70 Dec. 21
125% 127 125% 126 125% 126% x122%123% 7,204 x105% Jne 30 127 Dec. 28
Long Island 97 97 96% 96% *95% 97 ! 97 97 560 86 Jan. 3 99% Sept 15
Louisville & Nashvilie: 83% 83% 82% 833y 82% 83%' 827 837y __.286 6578Aug. 14 83% Dec. 31
: S4g/o %5g/o 24% 25% 24% 24% 1%3(}7}; 1333“ 4,570 18 Mar. 9 29% Apr. 27
104% 104% *103 105 103% 103% (] (] 1,420 95 July 30 109 Apr. 6
M onhean Centrag a0 consol. %23 3%l *22% 23% 1735 July 20 25% Sbpt. 19
Michigan Central 109% 109% 109% 109% 109% 109% *105% 106 440 87% July 30 109% Deo. 9
92% 92% *92% 94  *92% 94  *92% 94 10 70 May 21 93 Jan. 15
Do prel 133 133 *132%........ *131% 134 133 133 300 98% May 19 133 Dec. 28
Minneapolis & St. Louis 9% 9% 9% 9% 93g 9% 9% 9% 1,100 3% Aug. 3 9% Dec. 23
Do ' prel 21% 21% 21% 21% 21 21 20% 20% 960 753 July 30 21% Dec. 28
Missouri Kansas & Texas 19% 19% 19 19 19  19% 19% 19% 3,210 11% Mar. 14 20 Sept. 18
Do pféi 28% 29% 28% 29% 283g 28% 28% 29 19% Mar. 6 29% Sept. 17
Missouri Pacific 62% 63% 63 64% 62Bg 63% 6253 6350) 54% Oct. 2 77% Sept. 21
Mobile & Ohio *42 43 41 41 49 49 42 42 228 26 Jan. 2 45 Sept2l
*92 94 *90 93% *90 93 *90 93 79% Aug. 17 110 May 29
118% 119% 118 119  1165g 118 ||115% 118% 98% July 28 119% Dec.24
21% 21% 21% 21% 2059 20Rg 21 21% 2,100 11% Aug. 7 22% Oct. 13
Do *79 81 *79 81% 78% 78% *77 80 130 57 Jan. 2 84 Oct. 10
Do 44% 45% 43% 43% 42% 43 43 43 1,650 23 Jan. 2 47% Oct 14
33% 34% 33% 34% 33% 3378 33% 34% : 128,590 17% July 31 34% Dec. 28
Do 74% T77% 76 76% 76% 77% 1174% 77% w 9,855 47% June?29 77% Dec. 31
H 40  40% 39% 40% 39% 40 39% 425g 0 27,985 31 July 30 43 Sept.21
0 *226 230 *226 230  226% 226% *224 228 s 100 224% Nov. 7 271 Feb. 3
21% 21% 21% 21% 21% 2139 215g 14 July 30 233a Sept.17
10% 10% 10% 10% 10 10 10% 10% 1,732 11% Sept 30
Do £ . 40% 41% 40% 41 39% 40% 3979 41 3,945 25 Aug. 4 41% Sept 30
Norfolk & Western. *16% 17% *16% 17% *16% 18 *16% 18 13 Aug. 17 18% Oct 5
Do 54% 54% 54% 54% *53% 54% 54 547 496 46% Aug. 6 57% Jan. 14
Northern Pacific... 26% 27 26 26% 25% 26 25% 26% 7,441 20% July 30 30% Sept 22
Do 72% 73 71% 72% 70% 713g 70% 7178 53,330 58% July 31 783s Sept.21
Ohio & Mississippi. *22 *22 21% 21% *22 ... 20 15% Mar. 11 26% Sept. 18
Ohio Southern 19% 19% *19% 20% 19 19 *19 21 200 14 Jau. 2 20% Dec. 23
I : 83 83 82 82 83 83 83% 86% 2,843 65 Mar. 9 86% Deo. 31
h . 29 29% 28% 28% 28 30?4 30% 31% 7,598 19 Jan. 5 31% Dec. 31
3 i 21% 22 21% 21% 21% 21% 21% 22% 3,100 14% Jan. 7 24% Sept.24
’ 39% 40 39 39% 3834 39% 393g 40% 53,210 2579 Aug. 4 43% Sept. 21
) 28% 29% 29 29% *28 29 2859 28% 3,510 12% Jan. 7 29% Dec. 28
Do 66% 67% 66% 66% *65% 66% _65% 65% 1,150 48 Jan. 6 68% Sept. 22
39% 39% 39% 39% * ___ 40 *... 4,0 300 28 Jan. 8 43% Aug. 25
i : 14% 15% 14% 15 13% 143g 14 15% 97,094 83gDec. 2 19% Feb. 7
Do ' 59 60 59% 60% 60 60% 60 62 5,765 43 Nov. 27 76% Feb. 10
Rio Grande Western *40 41% *40 43 *40 41 *39% 40% 23 Jan. 2 44 May 1
Do ’ : 73 73% 72% 72% 72 72 *70% 71% 150 55% Jan. 2 75% Sept18
; 13 113 *112 113 111% 112 111% 111% 260 x105% July31 114% Apr. 18
*126 126 ... *128 ... 120 Jan. 6 122% Jan. 3
9% 10% 9% 103g 979 10% 103g 11% 16,370 6 Junell 11% Dec. 31
Do 19 20 19% 20% 20 20% 20% 22 26,409 12 Aug. 4 22 Deo. 31
St. Paul & Duluth. 46% 47 45 46 45% 46 46 4639 3,125 24 Jau. 15 47 Dec. 24
Do *104% 106 *105 106 *104 106 105 105 10 85 Jan. 5 106% Dec. 19
115 115 113% 115% 114% 114% 114% 114% : 1,290 100 Jan. 2 115% Oct 26
Southern Pacific Co. 39% 39% 39 39% 39% 39% 39% 395g 1,860 23 Jan. 16 44% Sept.28
Texas & Pacific....... 13% 14 13% 14 13% 13% 13% 14 6,580 10% Dec. 2 16% Sept.21
1. . 22% 23% 22% 23% 22% 22% *3130/ 4212 9,2:2l2 13 i])une 32 g? ?ec. i}i
i *44% 48 43% 43% *44% 48 (] 44 ec an.
TOIedI?):EOhIO Central. f . x81% 81% *81% 83% *81 84 24 78 June 8 88 Feb. 16
Union Pacific... ’ ’ 46% 47% 46% 47% 46% 47% 46% 48% ; 96,672 32% Aug. 11 52% Apr 28
f. : 20% 21% 20% 21% 21% 23% 23  23% : 19,089 14 Aug. 11 24% Jan. 14
Wabash......cccceevveviineenn. 14% 15 14% 14% 14% 14% 14% 15 2,705 Mar. 10 16 Sept 18
Do f. : 31% 31% 31 31% 31% 3159 31% 31% : 13,460 167gJan. 2 34% Sept.21
Wheeling A Lake Erie. 37 375* 37% 383* 3759 38 1 38 383* : 8,910 29% July 30 39% Sept 22
Do £, 77 777 17% 777 T7% 7779 7759 779 : 3,925 67% Jan. 2 80 Sept.21l
Wisconsin Central Co.. 20% 21% *20% 21 2079 20% 20% 20% : 1,670 15 July 30 23% Jan. 14
i i 34 343j 33% 343f 3359 34%j 33% 35% : 15,952 15% Jan. 35% Dec. 31
Amerlg:gn Cotton Ol CO] f. : 63% eao/g 63% 64% 630/%’ 63%J 64 65 5,645 33% Jan. 65 Deo. 31
s 85% 863* 84% 853* 84 84% 82% 84% : 10,135 57% Jan. 93% Sept 21
Do s : 92% 93 92% 92% 92% 92% 92 93 1,235 85 Feb. 98 Sept21l
8. ; 69% 703* 69% 70 687 70S* 70% 717? : 47,841 34 Jau. 71% Dec. 31
Colorado Coal & 37 375+ 363s 37 35% 36% 36% 36% : 4,300 27% July 39% Mar. 16
Consolidated Gas Co. 100% 101% 101 103% 102%104% 103%104? : 13,502 92% July 2 104% Dec. 31
> ! 59% 60% 60 61% 59% 603* 59% 60% : 13,545 41% Feb. 161 62% Deo. 15
Edison General Electrio.. 96 97 95 96% 94% 95 94 94% : 1,978 88 Jan. 3,111 Feb. 5
National Cordage Co..... 84 944 94% 95 94 945 94% 94% : 8,215 73% Mar. 11104 May 27
Do i f. : 100% 100% 100% 1003s 100% 100? 1003g 1003* : 902 97 Nov. 9110% May 7
National Lead Trust........ 17% 18V 17% 173 1778 18 18% 187 : 6,470 14% July 281 21% Jan. 17
North American Co.......... 18% 193 18 187 17% 181 18% 18V 13,741 11% Jan. 2 21% Oct 5
Oregon Improvement Co 28 28v3 28% 28V *27% 28Va 28 28V 3.50C 15% Jan. 7 32% May 1
Pacific M ail. . 37% 38 37% 38 37% 37Va 37% 38 3.555 31% Jan. 26 41% Feb. 26
Pipe Line Cer . 59% 59S 59 59V 59 5934 59% 59? : 323.000 51% Aug. 7 81 Feb. 10
Pullman Palace Car Co.. 184 184 184 184Va 185% 185Vb *184 186 611 172 Nov. 12 196% Jan. 14
Silver Bullion Certificates... 94% 954i 9478 9478 95 95 95 95 225.000 94% Nov. 5 107% Jan. 14
Tennessee Coal & Iron b 39% 4131 40% 41V3 41 41i 4114 41]s : 16,750 24% July 41% Oct. 13
Do f. : 98 98 *98 105 *98 105 *94 10 100 80 Jan. 98 Dec. 28
84 845s 83% 84 1 827y 83SU 833g 8414 : 16,117 76 Jan. 85% Sept 19
*These are the prices hid and askeds no sale made., | Prices from both Exchanges, x Ex div. JLowestisex div
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (X Indicates actual sales.)

Inactive Stocks Bee. 31. Range (sales) in 1891. Inactive Stocks. Dec. 31. Range (sales) in 1891 _
! Indicates unlisted. Bid. Ask Lowest. Highest. ! Indicates unlisted. Bid. Ask. Lowest. Highest.
Railroad Stocks. Rensselaer & Saratoga.............. 100 167 170 165 Aug. 185 May
Alabama & Vickburg!__ ..100 i 5 Ffth
Albany & Susquehanna............. 100 162 170 147 Nov. 167ia May 32% 35 26% Jan. 36 Apr
Atlanta & Charlotte Air LIT___ 100 85 90 St. L. & San Fran. 1stpref..... 100 76 55 Feb. 77 Dec.
Balleville €€South. 111 pref 100 130 150 135 June 140 May  South Carolina................. .100 [ 4% 3 Dec. 9% Sept.
Boston&N.Y.AirLine pref 100 99 June 103la Feb. Toledo Peoria €W estern! 100  17% 18% 14 Mar. 17% Dec.
Brooklyn Elevated!.. .100 25 28 30 Apr. 30 Apr. Toledo St. Louis & K. City! -
Buffalo Rochester & . 42 42% 29 Jan. 4318 Sept. Virginia Midland..............ioeeuene 100
Preferred 79% 74 Jan. 8lia Aug.
Burl. Cedar Rapids & Nor. 37 45 20 Apr. 40 Nov. miscellaneous Stocks.
California Pacific!............ 13 Sept. 14 Oct. AdamsEXPress.......ocoiviininnns 100 1149% 149% 134 Oct. 150 Feb
Cedar Falls & Minnesota. 3% Mar. 9 Aug. American Bank Note Co!___ 43 45

151 156 144 June 152 Jan. American Express .100 1117% 113 Jan. 123 Feb.

Cleveland & Pittsbur?....

Columbia & Greenville pf. Am. Telegranh <eCable.. .100 | 81 78% June 83 Deo.

Dea Moines & Fort Dodge. 3*8 4% Feb. gig Dec. American Tobacco Co.,pref ..100 I 97% 98 96% Oct. 101% Mar.
Preferred.... ... . 18 20 12 Feb. 1 Mar. Brunswick Company................ 100 21 Jan.

Dnluth S. hore &Allan.! ........ 62 7 5 Apr. 814 Sept. Chic June. Ry. & Stock Yards.100 80 Mar.
Preferred!.............. 100 - 15% 16 12 Sept. 17% Oct. Preferred........cccoocviiiiiicnns 100 e «1  July 86 July

Flint & Pere Marquette 1 27% 1612 June 28ia Dec.  Citizens’ Gas of Brooklyn........ 100 t 92% 77% June 92 % Deo.
Preferred......... 87% 7614 Oct. 87% Dec.  Columbus & Hocking Coal .100 * 15 14 July 19% Jan.

Georgia Pacifici 5 7 6 July 8% Jan. Commercial Cable.. %08 1148 148% 103% Jan. 148% Dec.

ci ....100
Green Bay Win. €St. Paul 100 t 12 12% 5 July 12% Oct. Consol. Coal of M
.100 4 6

Houston & Texas Central 2 Jan. 412 Aug.  Laclede Gas.... 1100 20 20% 12 July 21% Sepf

Illinois Central leased lines___ 90 July 96 May Do pref.. L1000 seeee 40 May 61 Dec.
Kanawha & Michigan... ...100 10 12 10 Sept 16 Feb. Lehigh &Wilkes. ... 15 20 16 Mar. 16 Mar.
Keokuk & Des Moines.. . 1 Feb. 6 Aug. Maryland Coal. .100 24 25 15 Jan. 25 Dee
Preferred..................... ..100 7 Jan  13% Nov. Minnesota Iron. .100 74 74 68 May 83 Oct
Eonisv. Evftns. & St. Lo., cons. 100 25 Aug 30iaJan. | National Linseed Qil Co.. .100 27 31 18% Oct.  42% Jan.
Preferred.......c. cooovvvinene. ...100 55 Jan. 63 Jan. National Starch Mfg. Co. ..100 1 35 22 Oct. 35 Dec

liouisv. St. Louis <eTexas.. 100 15 1531 5 Mar. 18 Jan. New CentralCoal........... 100 11 12 9% July 13 Sept

Mahoning Coal.. 50 80 85 70 July 90 Dec. |I Ontario Silver Mining.. .100 1 45 38 Aug. 45% De«.

Preferred....... 50 100 115 101 Apr. 10912Apr. Pennsylvania Coal.... . 50 255 260 May 290 May
Memphis & Charleston.. 25 223* Oct. 40 Jan. P. Lorillard Co. pref. .100 106 no 104 Nov. 110 Deo.
Mexican National 100 Jan. 5ia Aug. Phila. Natural Gas....... 50 23 Fell. 24 May
Morris & Essex...... 50 143 137ia July 148ia Mar. Postal Telegraph—Cable!. ... 37 32% Nov, 38 Feb.
N. Y. Lack. & Western.. 100 1081% 104 Jan. 110 Mar. Quicksilver Mining. .100 4 5 3% Oct. 6% Jan.
N.Y. & Northern pref 100 16 18 16 Mar. 22 Apr. Preferred.. .100 21 25 19 Dec. 40 Feb.
Peoria & Eastern . 14 15is 5 June 12 Dec. Texas Pacific 00 14 Mar. 19% Apr.
Pitts. Ft. Wayne & Chicago___loo 154 149 JaD. 154ia Dec. U. S. Express..... ..100 1 53 40 Nov. 70 Jan.
Pittsburg cWestern.. . 50 Wells, Fargo Exp ...100 138 i'43 137 Jan. 145 Feb.

No price Friday; latest price this week

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 31.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask SECURITIES. Bid. Ask.
Alabama—Class A, 4 to 5 102%'l103% New York—®6s, loan 102 S.C. (cont.)—Brown consol.6S.1893  97% 199
Class B, 5s. 107 108 . 30 Tennessee—68, old......... 1892-1898 62
dass C, 4s.. 92 Fnnding act, 30 Comjromise, 3-4-5 6s. 1912 72
Currency fu .. 95 97 New bonds, J. 20 New settlement, 6s . 108
Arkansas—6s,fund.Hol. 9 17 Chatham RR 3 7 5s . 1913 101 103
do. Non-Holford 155 185 Special tax, Class 1 . 4 7 3s .. 71 72
7s. Arkansas Central RR ............ 5 10 Consolidatéd 4s.. 1910 98% 99 Virginia—6s.old...
Louisiana—7s, cons. .1 105 6s ... 1919 121 123 6s, consolidated bonds.
Stamped 4s...... 88 90 Rhode Island—6s, cou.,1893--1894 102 6s, consolidated, 2d series, rects.
Missouri—Fund.. 107 South Carolina—6s, non-fund.1888 2% 3 6s, deferred, t'strec’'ts, stamped 8% 8%
New York City Bank Statement for the week ending Dec. New York City, Boston and Philadelphia Banks ;
3,1891, is as follows. We omit two ciphers (00) in all cases. Capital < o
Banks BAKXS.  Surplus. Loans.  Spici«.. Legal>. Depositsd Civf'i'n Clearings.
(00* omitted.) Capital. Surplu». Leans. Specie. Lendls. Deposits. N. York.' % 3 £ $ 9 9 $
: S0 8 §0 oo 5 BT 000 ans sig 21200 00Li0 st g
ec. 5. ,303, 918, .828, 1231, ,986,7 5,563,1 748,61
Bank of New York... 2,000,0 1.956.8 12.410.0 2,110,0 1,2%0, 11.870.0 * o 12.... 124.303,7 417,995,1 39.965,9 34.544,9 436,685,2 5,559,6 734.866.1
Mgpcf;gtrtﬁg Co %8888 1,853%38 19‘71822 %;Zgg ?ggo lgégg% vo19.. 126,380,6 422.340,2 94,440,3 36,365.7 446,538,0 5,589,6 728,988 6
I\A/Iechanics %’8880 %?ggf lgg,{'gg %gggg gggg 18:‘2‘2338 Bostgg'."“ 125,380,6 129,255,4 96,392,5 36.914,1 455,306,3 5,604,7 611,611,0
merica.. . . . ) § . X X . . -2 Deo. 12 64,642,9 156,157,1 9.889,9 5.968,3 137.040,3 4,137,6
Fhenix. 1.900. Zgﬁ-g 112523 14839 ABLO 49380 19 040429 1501401 9,3/2:8 59091 1365118 41050 048548
Eaa)ée_smien's. ;888 6%§§t'5 2%835‘% Ggggé Z%ég; 231-88’8}1 phildd 64,642,9 156,187,6 8,919,9 5,919,8 134,393,9 4,154,0 79,2825
emical.... . ,723,< E . . . 1292, X . Dee. 12.... 793,7
Nerchants’ Exchange 0000 1515 36624 6791 3927 40789 “v 1677 33703y 928999 280280 0443934288 920083
Gallatin National.. .. ’(3)88'8 1%%.5 ?’%8%’% 1.%%.% 3%8 45824 < 20.... 357937 94.927.0 28.819.0 96,071,0 3,393,0 09,001,1
'\Bﬂgg%g%rjis&&D{?ggglgs 2000 4209 22950 250 %10'_0 %ggaé’ *IB/ﬁz_omLttwo ciph%rs in all hthesg njurei. t Including, for Boston and Phna-
Celioiarn 298 400 MIBL Y E I8 O U o Securite
eatnei Mannfaot.'rs i , . . . X 2.626.3 i i ities— ! i
Seventh National 300.0 70,0 1.399.7 298.6 636 1,504,8 Clty Railroad Securities—Brokers Quotations.
/Sxtatepf NeEW Eork'_"' 500, zé.§9'2 12888 45808 1§§86f 2'633'8 { klyn.St'k k
merican Exchange. . . . . . . . . .828. 15,107,0 Atlantic Av.,B’ n.St'k. no 'Dry DockE. By & 3.—
Commerce.. 6.000. 13,4235 19.909.8 1.739.9 2,460,2 14.8429  Gen. M., 5s, 1909...A&0 ibo" 105 1 gi:rip ............. y ...... .. 99 ICI
Broadway.. 1,000,0 1.691.3 58159 1.088.6 217.5 4.876.1 BlokerSt.A Ful. K-Stk. 27 30 IEighth Av. ) ... 210
1,000,0 1.031.4 8.576.6 1.703.3 684.6  8.989.6 1st mort., 7s., 1900-.J&J 111 114 :ElghthAv.—Scrl'?,Gs, 914 105 109
422, 438.4  2.730.0 523.9 471t 3.430.7 3r*dway € 7tliAv.—St'k.. 195 200 42d & Gr'nd_St. F’'ry—Stk. 240 250
15000 9608 11.576.1 20302 14274 12,9322 ~1st mort. 5s, 1904 .J&D 103 1st mort., 7s, 1893.A&0:102 105
450. 820.5 6.1515 30.3 737.3 " 6,464.5 2d mort,, 5s, 1914...J&J1103  ..... . 42ASt. Manh.<& St.N.Ave. 38 41
200.0 818.3 2.198.8 349.6 2434  3.345.8 1st mort., 6s, 1910.. M&8 110 112
700.0 5844 4.605.0 67.4 2398 4.819.3 . X 95 2d M, Ineome,6s....J&J 49 51
1Janover.. 1,000,0 1.740.3 16.408.6 4.691.4  396.2 17.9349 Brooklyn City . ¢70 175 Honst.W.St.& P.F'y—Stk. 200
Irving.., 0.0 253  3.018.0 594 2651 300550  istmort. 55, 1902.J&3 foo 102 1st mort., 7s, 1804..J&J 100 107
Citizens 600.0 4404 29480 9476 2118 36160 B’'klvncrosst'n6s., 1908 108 110 Ninth Aveé.... ........ ... 97 102
5000 2505 2676.7 4819 2275 30214 Bkn.C'y&N'«5s,1938 J&J 103 105 Se end Ave,—Stock......... 95 100
7500 7977 3.901.8 707.8 4279 20430 Jentral Crosstown—St'k.. 135 140 st mort., 5s, 1909. M&N 100 13
500.0 120.7 1.901.6 158.3 18 4 1939*3 I1st mort., 65,1922.M&N 115 117  Sixth Ave.—Stock... .. 173 180
500.0 58.0 2.860.0 7590 3060 35370 Cent. Pk.N'& E.Riv.—Stk. 119 122 Third Ave.—Stock........ 220 230
Corn Exchange. 1,000,0 1.210.9 7.994.2 1,128,6 402.0 7.256.2 Consols.7s, 1902 ...J&D 115 117 1st M., 58, 1937.-- J&J 103 111
Continental. 1,000,0 2808 47831 13200 1830 55574 DryOk.E.B.& JBaty—Stk. 122 125 Twenty-third St.—Stock.. 250 265
6,9 21000 ‘1183 4830 2,30,0 1stmort. 7s. 1893.J&D 100 103 Istmort. 7s, 1893. ... 102 104
1 B8 aeE 1000 B - | s week
. . .280. 776, ,557.9 2814857 — .
DK i 0000 28132 239899 o168 25313 ?.033.4 Bank Stock List—Latest prices of bank stocks this wee
JSrarth Naftional 3.200.0 1.798.4 21.571.8 4584,0 1.659.0 231695 BANKS. Bid. Ask. BANES. Bid. Ask. BANKS. Bid. Ask.
Cpjitral National 2,000,0 43.2  7.539.01 1'718,0 011.0 8.479.0
Second National 300.0 4063 4.434.0 14250 2290 5590.0 America...... 200 20«  9-allatin....... 310 320 New York... 232 242
Ninth National. 750.0 2622 26162 10271 3243 36590 im. Exoh... 160 152 Garfield........ 400 N, Y. County. 650
JHrst National 600.0 6.805.7 23.732.0 55283 870.4 23.319.5 Bowery....... .-« German Am. 125 N.Y.Nat.Ex. 130
Third Naglonal . 1,000,0 435 4.018.8 630.6 548.1  4.117.2 Breadway... 250 275 German Ex. 340 360 Ninth ... 102 112
N. Y. Nat'l Exchange  300.0 1640 14 ~ 78 1558 2404 14232 Butchs'&Dr. 180 187 Germania.... 330 18th Ward.. ;60
BOWEIY......coveveeeeienne 260.0 600.3 2.698.0 828.0 1900  3.165.0 Central....... 128% .... 145 ica.. 100
New York County.... 200,0 571.7 2.909.4 810,0 1254  3.397.0 0liaS6. mi 420 _ r. 345 225
(Q:erman-Amerifan.... 7500 2 2.858.8 4388 1425 26234 Chatham.... 415 ..... Hud. River.. 145 190
hase National. 500.0 1.050.4 13.488.4 2.860.2 1,370,6 15.829.9 Chemical 4400 4800 Im. & Trad's’ 540 296 300
t Avenue... 100.0  849. 46019  8I39i 3735 "4.860.7 City....... .. 470 500 Irving........ uo 290
an Exchange....  200,0 543.1 2.803.6 3.4 7551 34917 155 Leather Mis’ 235 125
200,0 493.3 2.707.7 8.4  446.9 3.147.9 250 Lincoln........ 400 118
500.0 6188 643 ,2 14752 1114 6.161.2 Qommerce... 184 ]9%) Manhattan... 182 183 Republic.... 170 180
300.0 3704 3.729.1 960,i; 2225 4.218.4 Continental. 130 13 Market& Ful 222 230 Seaboard.... 173%
200.0 3937 3.153.0 9236 3712 4.0452 Corn Exoh... 250 ____  Mechanics'.. 180 192 Second....... 325
150.0 313.8 1.789.9 382.6 1555 1.890.3 Deposit 115 M'chs'&Trs'. li$5 220 125
300.0 649.3 4,333,6 803.7 494.0 4.889.7 ffiast River.. 150 Mercantile... 220 Shoe&Leath. 150 lgg
200.0 258.3 2.133.0 839.0 243.0 2.255.0 2C0 150 155 1
500.0 198.8 3.921.0 803.0 243.0 4.322.0 . 2000 Merch'ts Ex. 122 127  State of N.Y. 109 .
A8 B9 SO i 120 10 E 7 g
f - . ,764,5; . .305. .032. 2500 ___ Metropoljs... 375 T>~'"<unen’s. 1 no
Sixth National.......... 800,0 793.3 8957,0 22,0 375.0 4,144,0 .S 1,109 115 Mt Mgrris .. 250 LBIf -.States 200
Western National 170 ... 1
Firstdational, B'KIyN1co,372,7 66.007.9 429,255.4 90,:¢2,576.914.11455.9Q6,3 Soarth.s..... 472 {17«M Nassau.-. led w; - West-Side* ¢cio Zii*1
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

27

. * Sitare Prices —not Per Centum Pri . Sales
Active Stocks. PP ces Range of sales for year 1891.
Ulndicates unlisted Sfttur® Monday, Tuesdag/ Wednesday, Thursday, Friday, Week,
Deo. * Dec. 28. Deo Deo. 30. Deo. 31. Jan. 1.  Shares. Lowest. Highest.
Atch. T. & 8. Fe (Boston) 100 45% 45% 44% 45% 44% 45 44% 45% 29,131 24*2 Mar. 10 47% Sept. 21
Atlantic & Pa 00 5% % 5% 5% 4% 4% 850 4*4 June 30 6% Aug. 31
Baltimore &Oh|o (Balt) 100 *85% 88 86% 85 86% *84% 85*4 13 85 Mar. 1104 Oot. 9
1st preferred 100 *130 *130 ...... 29 127 Jan. 7131 Apr. 8
2d preferred “ 100 114 114 *114 ... 10 113 Jan. 6119 Apr. 16
Boston &Albany rBoston) 100 198 199 199 199% 199% 200 199% 200 133 192 Jan. 3205 Jan. 20
Boston & Lowell 100 ” 176 176 17« *175 175% *........ 175 10 172*3 June 12 183*2 Fob. 5
Boston & Maine “ 100 1;65 166% 165 166 165 165 *..... 165 150 157 July 10 209*2 Feb. 13
Central of Mass. “ 100 *16 17 *16 17 16*8 16% 16 16 18 15 Nov. Il 20*2 Jan, 19
Preferred “ 100 32 34 *32 34 *32 34  *32% 34 30 Nov.30 40 Feb. 3
Chic.Bur.&Quin. “ 100 109% 110 108% 109% 108*4 108% 108% 109% 6,955 75% Mar. 7 110 Deo. 28
Chic. Mil. & St.P. (Phil.).100 81% 82 81% 81% 81 81% 81% 82% 6,400 51 Jan. 2 82*eDec. 31
Chic. & W. Mich. (Bostong.lOO 49 50 49% 52% 51 53% 53 53 3,044 41 Mar. 13 53*2 Dec 30
Cleve. & Canton “ 100 5% 5% *5% . 5% 5% 5% 5% 840 5 Mar. 34 7*s Sept. 19
Preferred.... “ 100 22% 22% *22 23 23 *22 22% 50 17 Mar. 14 25 Sept.28
Fitchburg pref. “ 100 80 80 80*4 81 81 82 80% 81% 460 69*4 Aug. 14 85% Jan. 5
Fl. & Pere Marq. “ 100 *27 28 1» Mar. 19 28% Deo. 23
Preferred " 100] 87 87 86 86 85 86 *86 87% 38 65 July 30 87*2 Dec. 22
Hunt. & Br. Top. (Pliila). 50 27*4 27% 27% 28 27% 23 28 28 1,867 17*2Jan. 2 28%* Sept.22
Preferred 50 48% 48% *48 48 48 49 49 49 633 43*4 Mar. 20 49 Sept.21
Lehigh Valley “ 50 49% 50 50 50% 50*8 50*4 50*4 50% 1,681 45@June 4 51*4 Se t. 23
Maine Central (Boston).100 H 117 117 11 115 Dec. 14 146 Fe[l)) 11
Mexican Central “ 100 0 23% 23% 22% 23 22% 22% 22% 23 4,565 17*4July 31 25 Sept.19
N.Y. &N. Eng. “ 100 ™ 39% 40% 40 40 39% 39% 39*4 42% B 5,503 31 July 31 42% Sept. 18
Preferred_ * 100 0 99 9J *98% 98*8 99 99 100% 715 94 July 31 116*4 Jan. 15
Northern Central (Balt.). 50 71 69 69 *69 70 % 3 63% June I'7 71 Aug. 31
Northern Pacific (Phlla .100 S 26% 26% 26 26% 25% 26 25% 26*8 y 7.482 20H July 30 30% Sept. 21
Preferred 100 72*4 73 71*4 72% 70% 71% 70% 71% it 29,440 583%July 31 78*4 Sept.21
Old Colony.. (Boston).100 166 167% 164%165 164 164% *164 166 127 161 Nov. 4 168*2 Apr. 28
Pennsylvania.. (Phila.g. 50 57*8 57% 57*8 57*4 57 57*8 56% 57*4 9,485 49% May 19 57*2 Dec. 23
Philadel. & Erie. 50 34% 34% 33 24 July 30 35*4 Oct. 12
Phila. & Beading " 19% 20 19% 19% 19%., 19% 20 20%, 13,246 12 5., Aug. 4 21*3, Sept.21
Summit Branch (Boston). 50 5 5 5% 5% 150  4*2 Feb. 72 Aug. 31
Union Pacific 10 46% 47% 46*8 47% 46*8 47*8 46% 48*4 24,146 32*4 Au«. 11 52% Apr 28
United Cos.of N.J. gPhlla)lOO *223% 225% 225% 225% 225% *225 225% 19 222 July 31230 Feb. 5
WesternN.Y.&PafPMa.:.100 9% 9% *9 9*4 9 9% 8% 9 800 6*4July 31 9% Sept. 18
Miscellaneous Stocks.
Am.Sug'rRefln. |f(Bosmn) _____ 85*4 86*4 84% g5*4 84 84 83 84 4,601 58*4 Jan. 17 93% Sept. 21
Preferred.. 93 93 93 93 92*4 92% 530 84*2 Mar. Ilj 97% Sept. 22
Bell Telepho * 100 203% 205 204 205 203 204*4 201 202 396 173 Aug. ?7;220 Jan. 14
Bost. & Montana = * 25 39  39% 39% 40 39 39 39%4 39% 1,393 36*2 Deo. 10 50 Sept. 2
Butte &Boston.. “ 25 16*4 17 16% 16% 16% 168 16% 16% 1,305 13 Nov. 7 20 Sept. 3
Calumet &Hecla  “ 25 260 260 *255 260 *257 260 260 260 35 240 July 31'1"80 Mar. 31
Canton Co........... (Balt.).100 100 49*4 Jan. 271 62% Sept. 1
Consolidated Ga: “ 7100 *43% 44% *43% 44 275 42 Aug. 1 49 Jan. 14
Erie Telephene (Boston) 100 43% 43% 43% 43% 111 42 Dec. 16 50% Mar. 31
Lamson Store Ser. 50 1 17% 18 15 Mar. 30 24 Jan. 9
Lehi'h Coal&Nav 'FhU.j 49 49*8 49 écza*zl 817 44*2 July 50*2 Oet. 23
N.Eng. Telephone (Bost'n) 100 51 *50 47% July 53 May 5
North American. (Phil.).100 19 19% 18% 18% 2,850 11% June 21% Oot. 5
Xhemson-H'n El. .(Bost'n) 25 50% 51 51 51 2,024 x38*4 Aug. 52% Sept. 21
Preferred.......... “ 25 26*8 26*8 26% 26*8 26 20*4  26*4 26% 604 24*4 AUg. Dec. 14
WestEndLand.. “ 17% 17% 17% 17% 17% 17% 17% 17% 1,615 14 Nov. 24% Apr. 28
*Bid and ashed prices no sale was made.
Inactive Stocks, Bid. Ask. Inactive stocks. Bid. Ask. Bonds. _Bid. Ask.
. Thom.Europ.E.Weld1T (Boston) 100 Penna. Consol. 5s, r....... 1919, Var 112%
Prices of Dec. 31. Water Power.. . ) 100 34 Collat. Tr. 4% g.... 92% .eenenn
Atlanta & Charlotte (Balt.).L00 8g*4 Westing. El tr. “ 50 12% 13 Pa &N.Y.Canal 7s...1906, J&D 120
Boston & Providence (Boston; 100 Bonds—Boston, Consol. 55, 110
Camden & Atantio pf (ph”a) 50 25 30 At.Top.&8.F.100-yr.4g.,1989, J&J 83*4 83% Perkiomen, 1st'ser., 55.1918, Q—J 102%
Catawissa N 50 9 100-year income 5 g., 1989.Sept. 65% 66 Phila. &Erie gen.M.5¢g.,1920,A&0 112%
Tst preferred. “ 50 Burl. & Mo. River Exempt 6s, J&J 114% Gen. mort., 4 g........ . 100
2d preferred. “ 50 56% Non-exempt 6s.. 103 Phila & Read, new g., 1958, J&J 85% 85%
ventral Ohio... Ball.). 50 53 55 Plain 4s 1st pref. Income 59,1958, Febl 74*4 74%
Chari. Col. & Augusta = * 100 Chic. Burl. & Nor. 1st5,1926, A&O 102" 102% 2d pref.income, 5g, 1958 Feb.1 57% 58
Connecticut & Pass. (Boston).100 2d mort. 6s.. 101% 102 3d pref.income, 5 g, 1958 Feb. 1 38*4 38*9
Connecticut River.. 100 Debenture 6s . 100%4 2d, 7S.iiiiiiies 18 &0 105
Delaware &Bound Br. (Phlla) 100 Chic. Burl.&Quincy 4s. 1922, F&A 90 92 Consol, mort. 7s.. 1911 J&D 129
Har.Ports. Mt.Joy&L. 50 lowa Division 4s....... 1919, A&O 90 Consol, mort. 6 g.. 191L, 1&D
Kan. C'yFt.S.&Mem. (Boston) 100 38 40 Chic.&W.Mich. gen. 5s, 1921,J&D 95 95*4 ImprovementM 6 g., 1897, A&O lost*
Preferred ..................... 100 115 130 Consol, of Vermont, 55,1913, J&J 92 Con.M.,5 g.,stamped,1922,M&N 103%
K. City Mem. “ 100 15 25 Current River, 1st, 5s5..1927, A&O Phil. wilm. &Balt 4s.1917, A&O
Little Schuylklll ....... Phila.). 50 67% Det. Lans. &Nor'uM. 7s.1907,J&J Pitts. C. & St. L., 7s....1900, F&A 116
Manchester' & Law.. ( oston%.loo Eastern 1st mort. 6 g., 1906, M&S Po’keepsie Bridge, 6 g.1936, F&A 55
Maryland Central.. (Balt) 50 Eree.Elk. &M.V.,Ist, 65.1933, A&0 Schuyl.R.E.Side.Ist5¢.1935, J&D 103 9
Mine Hill & S. Haven (Phlla) 50 69% 69% Unstamped1ist, 6s— 1933, A&O Steuben. &Ind ,1stm.,5s. 1914 J&J 103 N
NesquehoningVal... 50 55 K.C.C.&Spring.,1st,59.,1925,A&0 United N. J.,69. 1894, A&O 102 B
Northern N. H.............. ..(Boston). 100 K.C.F. S.&M.con. 6s, 1928, M&N Warren &Fran 75,1896,F&A
North Pennsylvania. (Phila.). 50 *83" """ K.C.Mem. &Bir.,1st,55,1927, M&S Bonds.—BaItimore.
Oregon Short Line... (Boston ‘100 28% 29 K. C.St. Jo. &C. B., 7s..1907, .]&3122 Atlanta &Chari., 1st7s, 1907, J&J 118 118*9
Parkersburg......o....... (Balt.) 50 L.Rock &Ft.S., lst 7s.. 1905 J&J Income 6S........ccceueuenee 1900, A&O 99 100
Pennsylvania & N.W. (Phila) 50 Louis.,Ev.&St. L 1st Bg 1926,A&0 Baltimore & Ohio4g., 1935, A&O  98% 100
Raleigh & Gaston.. (Balt.)100 2m., 2—6 .1 Pitts. & Conn., 59...1925, F&A
Rutland......... . (Boston) 100 3*2  4*2 Mar. H & Oont., 6s Staten Island, 2d, 5 g.1926, J&J
Preferred... 1 72 Exten. 6s Bal.&Ohio S.W.,1st,4%Qg.1990,J&J i04% 105
Seaboard & Roanoke. (Balt) 100 Mexican Central, 4 «...1911, J&J CapeF.&Yad.,Ser.A.,69.1916, J&D  98% 100
1st preferred Istoon8ol.mcomes,3 g,non- cum.> Series B.,64.. 100
West End... (Boston) 50 73*4 73*2  2dconsol, incomes, 3s, non-cum, Series C., 6 g.. 100
Preferred 84% 84% N.Y. & N.Eng,, 1st, 7s, 1905, J&J Cent. Ohio, 4% 102
West Jersey... (ph||a_). 50 57 58 1st mort. 6s.. ...1905, J&J 111 Chari. Col. &Aug “Ist78. 1895 J&J 106*4
West Jersey & Atla 50 22 2d mort. 6s.. ..1902, F&A i102% Ga.Car. & Nor. 1st 5 g..1929, J&J 102*4 103
Western Maryland.. (Balt.). 50 153] _2d mort.,scal .1902, F&A North. Cent. 6 1900, J&J 115 116
wuUm, Col. & Augusta « 00 107 Ogden. & L. C.,Cou.65.1920 A&O§ 6s 117
WilmingVn & Weldon “ oo Inc. 6s 92 110% 111
Wisconsin Central... (Boston).100  20% 20*2 Rutland, 1st, 6s 1902, M&N 108 104% ......
Preferred. ... 100 2d ...1898,F&A 99 100
Worc'st.Naah.&Roch.  * 100 Bonds«<—Philadel ihia Piedm & Cum_ ist, 59.1911, F&A 98 100
MISCELLANEOUS. Allegheny Val. 73 105, 1896, J&J 111*4 Pitts. & Connells. st 7s. 1898, J&J 114% 115**
Allouez Mining......... (Boston). 25 1% Atlantic City 1st 5s,g., 1919, M&N 102 Virginia Mid., 1st 6s...1906, M&8 116 ___.
Atlantic Minin . “ 2 11%4 Belvidere Del., 1st, 6s..1902, J&D 111 2d Series, 6s... ...1911 M&S 116  --
City Passenger%?R (Balt.). 25 60 Catawissa, M., 7s........ 1900, F&A 117 120 3d Series, 6s... 1916, M&S 109 110
Bay State Gas... 28  28% Char.Cin.& Chic.lst 59,1947, Q—J 4th Series, 3-4-5s.......192L, M&S 80
Boston Land.. 10 5% Clearfield & Jeff., 1st, 6s.1927,J&J 5th Series, 5s.............. 1926, M&S  102% 10*
Centennial Mi 10 9 9% Connecting. 6s......... 1900-04, M&S West Va. C.&P. 1st, 6 g.1911, J&J 107% 108
Fort Wayne Electr “ 25 12% 12*2 Del. & B'd Br'k, 1st, 75.1905,|% &A West’Z.N.C. Consol. 6 ¢9.1914, J&J
Franklin Mining....... " 25  15%4 Easton & Am. IstM.,5s.1920,MifcN 110 Wilm. Col. & Aug., 65..1910, J&D
Frenchm'n'sBayL’'nd 5 3% Elmir. &Wilm., 1st, 6s.1910, J&J MISCELLANEOUS.
Huron Mining... . % 25 3*4 Hunt. & Br'd Top, Con.5s.'95,A&0 Baltimore—City Hall6s.1900,Q—J 115 ..
Ilinois Steel 11... “ 100 80 Lehigh Nav. 4*28— ...1914, Q—J Funding6s..........cce..... 1900. <3—J
Kearsarge Mining.. “ 25 11% 12*4 2d 6s,gold.ccceriennn. 1897, J&D 110 West viaryl'd RR. 6s.. 1902 J&J 117
Morris Canal guar. 4. (Phila.).100 80 General mort. 4425 g 1924,0—F Water 5s.. ...1916,M&F 123
Preferred guar. 10 100 200 Lehlgh Valley, 1st 6s.. .1898,J&D 112
Osceola Mining ...(Boston). 25  30*4 2d 7 135%4 1930, J&J 100" 100*4
Pewabic Mining......... “ 25 . 127 Virginia (State) 3s w.1932,J&J 72% 73
Pullman Palace Car.. *“ .00 185 186 North Penn. ist, 7s....1898, M&Ni 111 Chesapeake Gas, 65....... 1900, J&D 105 108
Quincy Mining........... “ 25 o 0en. M. 7S, 1903, J&J 128 Consol. Gas, 6s ..1910, J&D 113 113*9
Tamarack Mmmg “ 25 155 T60° Pennsylvania gen. 6s, r.,1910, Var 130% o 1939,J&J 98% 99
lhoins’nElec.Weid'gfj  * 100 Consol. 6S, ¢ oo, ,1905. var] ... 122% 107 109

H Unlisted,
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS DEC. 31, AND FOR YEAR 1891.

|
NAilroad amd Miscel.

IGlos'ng Range (sales) in 1891

Bonds.'Inter*st\ Price

1Glos'ng Range (sales) in 1891.

Railroad and Miscel. Bonds Interest] Price’

Period.]Dec. 31  Lowest. Highest. Period.]Dec. 3 Lowest. Highest.
AtTop.&S.F.—100-yr.,49. I989 J & . 853s 75 Mar. 85% Dec. Sash. Ch. €¢St.L.—1st, 75.1913 J e J|132% 124 July 132% Deo.
100-year iDCome.og....... 989 Sept. 66 3838 Mar.  66% Sept. CON., 5 oo 1928 A <& O™*104 b. 102% Oct. 107% May
Atl. & Pac.—W.D. inc., 6s. 1910 14%b. 97July 16 Sept. N.Y.Central—Extend.,5s.1893 M deN 101%b 100% Nov. 103% Mar.
Guaranteed, 4 g............... 1937 J de J 76 69 July 76 Dec. 1st, CoUpoN, 7S..cccevvvunene. 1903 J < jJ127 123% Aug. 127% Apr.
Brook!n Elevat'd1st,6,9.1924 A ¢ O Il1%b. 10878 Apr. 113 Deo. Deben., 5s, coup., 1884..1904 M <t 8'108% 104 Oct. 110 Jan.
Can. South —1st guar., 5s 1908 J & J 108 b. 102% July 108% Dec. N.Y. €cHarlem—7s,reg...1900 M < Nj*121 b. 116% Nov. 123 Mar.
20,55 i M de S 101 95% Jan. 101 Dec. N.Y. Chic. €€St. L.—4 ¢...1937 A & O 96 89 July 96 Deo.
Centralof N J Q-J 116i2b. 115 Jan. 118% Dec. N.Y. Elevated—T7s... .1 J < J 115 b. 109 July 115 Apr.
Consol., 7S .o 2 Mde N 120 b. 119% Nov. 123 Mar. N.Y. Lack. «W.—1st, J de J 128%b. 125 July 132 Jan.
General mortgage 5 g. 1987 J & J 112 107 Jan. 112 Dec. Construction, 5s............ F & A 109 b. 107% Nov. 109% June
Leh.&W.B.,con.,7s,as’d. 1900 Q—R 110 108 July 113 Jan N.Y.L.E.<few. —Ist con. 7g |920 M de S 135% 132% Oct, 137% Feb.
do. mort 1912 M €N 94 b. 92 ug. 99 Ma Long Dock, 893 J & D 104 b. 103 June 107% Apr.
Am. Dock J e J 109 a. 105% July 109% Dec Consol., 6g A de O 115%b. 115 Jau. 120 Sept.
Central Pacmc—Gold 65..1898 J «& J 112 b. 1073s Aug. 11291 Mar 2d consol., g, ..1969 J e D 107 96 June 107% Dec.
Clies. & Ohio—Mort., 6 g..1911 A & O 114 b. 110% July 11734 Mar. N'Y.Ont. ®W.— 15t 6§ 1914 M & S 114 b. 110 Mar. 115 Feb.
1st consol.,5 g..ocovvcrninne 1939 M €N 103%  94% May 104% Dec Consol. 1st, 5 g ..ccceveernn. 1939 J &D 99% 90 June 100% Nov.
R.«fcA.Div, Istcon.,2-49,1989 J ¢ J 76 b. 65% July 77 Dec N Y.8us.cfeW.—Istref. ,50.1937 J < J 104 94 Ja 104% Dec.
do 2dcon., 4g 1989 J 4 J 76 b. 64 July 80 Dec Midland of N.J.,6 g ~ 1910 A < O 116%b 111% May 117% Dec.
Ches. O. & S0. W.—6 g ....... 1911 F & A 107 102% Aug. 114 June Norf. «&W.—100- year 50.1990J < J 95 a 88 June 100% Feb.
Chic. Burl. & Q—Con.,78.1903 J de J 12512b. 117% July 126 Dec. North.Pac.—1st,coup.,6g.1921 J <€ J 118 113 Jan. 118% Dec.
Debenture, 5s 1913 Mde N 1013g  95% Aug. 102% Apr. General, 2d, coup., 6 g.,1933 A & O 112%b 109 May 114% Mar.
Denver Division 4s....... 1922 F <& A 90i2b. 86 Sept. 95 Jan. General, 3d, coup., 6 g..1937 J <% D 106% 106 Deo. 113% Feb.
Nebraska Extension, 4s.1927 M &N 89%a. 80 July 90 Dec. Consol, mort.,5g..... ..1989 ) <€ D 80%  76% July 85% Jan.
Chie. & E. 111—1st,s.f., 65.1907 J 4 D 110 b. 10858 June 116 Oct. Chic, <&N.P. —1st 59 1940 A €O 80% 76% July  84% Mar.
Consol., 6Q..ccccccveeeiceencnnne 1934 A e O 121 b. 118% Nov. 122% Dec.  North. Pac. <feMon—6g 1938 M <& 8 102%b. 101 Sept. 109 Feb.
General consol. 1st,5s5..1937 M @& N 97% 95 Jan. 100 Apr. North. Pac. Ter. Co.—6g..1933 J < J 108%b, 104 July 110 Mar.
Chicago & Erie—1st,4-5 9.1982 M ®€ N 97 b, 81 Apr. 97 Dec. oh|o<feM|ss—Cons s.f.,75.1898 J <&J 113%b. 108% July 113% Dec.
Income, 5s.. 1982 Oct'b’r 48 26 June 48% Dec. Consol., ...1898 J &J 113%b. 107 July 113% Dec.
Chic. GasL. &C.—1st,5¢.1937 4 J 8914a 80% Aug. 92% Apr.  Ohio Southern—lst 69..1921 J <& D 105 b. 101% July 110% Nov.
Chic. Mil. &St.P.—Con. 78.1905 € J 129 b. 120 Jan. 130 Deo. General mort., 4 g.......... 1921 M <t N 64% 55 Jan. 64% Deo.
1st, Southwest Div., 65.1909 deJ* |1Sisb. 108% Aug. 116 Dec. Omaha <St. Louns—4g ..1937 de J 56 b. 50 June 58% Jan,
1st, So. Min. Div., 6s__ 1910 <€ 116 b. 110 Jan. 118 Dec. Oregon Im£ Co.—1st,69.1910 e D 102% 90 Jan. 103% Feb.
ist.Ch.&Pac.W. D|v Bs.1921 & 108% 104 Jan. 108% Dec. Consol.,, 5 geeeriireieens 1939 &0 70% 58 July 74 Feb.
Chic. «feMo.Biv.Div., 5s.1926 &  103%b. 94 Aug. 103 Dec. OreR«feNaV Co.—Ist,69.1909 <t J 112 b. 105% Sept. 114 Dec.
Wis. €eMinn. Div., 5 g.,1921 & 06 100% July 106 Nov. Consol., 50 .ccccriiniiiiininne 1925 «eD 95 a 85 Aug. 100% Mar.
Terminal,5 g...... S, 1914 & 10512 100 Mar. 106% Dec. Pa. Co.—A4% g., coupon_1921 de J 107%b. 102 July 108% Deo.
Gen. M.. 4g., seriesA...1989 & 89% 81% July 89% Dec. Peo. Deo.<€Evansv.—6 g..1920 <€ J 108 Db. 100 Jan. 109% May
Milw.<& North.—M.L.,65.1910 <& 11%b, 107% Jan. 112% Dec. Evansville Div., 6g__ 1920 M <€ S 105 b. 95 Jan. 105 Deo.
1st,con., 6S...cccccuvvennnn. 1913 < 1% b, 107 Jan. 112% Nov. 2d mort.,5s: ..1926 M &N *70 a. 66 Jan. 74% Apr.
Chic. €N.W.—Consol., 7s.. 1915 Q-F 37 b 131% Aug. 140 Dec. Phila. &Read—Gen. 49.1958 J & J 86 74% Aug. 86 Deo.
Coupon, gold, 7s.. J <€ D 123 b. 121 June 127% Feb. 1st pref. income, 5 9....... 1958 Feb. 74% 47% Mar. 74% Dec.
Sinking fund, 6s.. Ade O 111 July 115 Feb. 2d pref. income, 5 g.......1958  Feb. 58 32 Mar. 59 Dec.
Sinking fund, 5s.. Ade 0109 b, 105 Jan. 111% Dec. 3d pref. income, 5 g;_ 1958 Feb. 33% 25% Mar. 39% Sept.
Sinking fund debeii,, 55.1933 M & N* 106i2b 102% July 109 Feb. Pittsburg €Western—49.1917 J & J 84 75% Jan.  84% Deo.
25-vear debenture,5__ 1909 M 4@ N 105 a 101% Nov. 105% Apr.  Rich «feDanv—Con 69..1915J de J 112 b 107% Sept. 118 Jan.
EXtension, 4S.............. 1926 F 4 A 95 b 93 Oct. 100 Jan ConSOol., 57 i 1936 A €O 83 b 75 Dec. 91% Jan.
Chic. Peo. & St. Louis—59.1928 M d& 6 99%a 92% July 100% Jan Rich, iftw. P Ter.-Trust,69.189 F d& A 91%b 82 Sept. 100% Jan.
Chic.R.l. &Pac.—6s, coup 1917 «t 125 b, 118% July 127% Feb Con. 1st <ecol. trust,59.1914 M & S 63% 49% Dec. 75 Feb.
Extension and col., .1934 <« 104 95% Mar. 104 Dec Rio G. Western—1st, 4 g..1939 J & J 80% 73% Aug. 80% Dec
Chic. St.L. &Pitt. Con 59 1932 A € 100 Feb. 103 May R.W.<&Ogd.—Con.,, 5s....1922 Ade O112 b 105 Jan, 114 Mar
Chic. St. P. M. <feO—6s 1930 J < 120, 113% June 120% Nov. St. Jo. < Gr. IsIand—Gg 1925 Mde N*91 b 82% Mar. 92% Jan.
CIeveIand@Canton—S 191 J < 86i2b. Nov. 91% May  St. L. Alt. @T H.—1st,7s.1894 J <& J 110 b 108 June 111% Dec.
C. C. C. €el.—Consol., g 1914 Jdfe 129 a. 128 Oct. 132 Feb. 2dp ............... 1894 F & A 106 b 101 Aug. 107 Jan.
General consol., 6 g ....... 1934 J <& 118 b. 113 July 121 Mar. ..1892 F & A 103%b 100% Aug. 105 Jan.
C.C.C.feSt.L.—Pe0.<&E. 45. 1940 A d O 80 b. 73 June 81% Sept.  2d,70...ccccerrrnnne. 1897 M e N 107 b 104 Nov. 108% Apr.
Income, 4s April.  30% 16 June 307 Dec. CairoArk. €Texas, 79..1897 J de D 105 b 103% July 108 Nov.
Col. Coal &l ron—6g. F <€A 103 a 98% Oct. 106 Jan. Gen. R’y fland gr. Sg 1931 A & O 86 81 May 93% Jan.
Col. Midland—Con.,4 g..,1940 F & A 73% 62 Apr 73% Dec. St L. €San Fr.—6 g., CLLA.1906 M & N 111 b. 108 June 114% Oct.
Col.H.Val.<fcTol —Con. 59 1931 M de S 88 78% Aug. 89% Oct. 6 g., ClassB.. . Mde N 111 b. 106% June 113% Apr.
General, 6g....ccocovrennnnnn 4 J < D 92%b. 80 July 94% Nov. 6 g., Class C.. Mde N 112 107 June 114 Apr.
Denver <leR|o G.—1st, 7 g. 1900 Mde N 116% 11438 June 119% Feb. General mort., I d&& J 109%b. 103 July 110 Jan.
1stconsol., g ................. 1936 J 4 J 81 b. 77 Aug. 83 Feb. St. L. So.West. —1st 4 , 1989 M &N 72 64% Nov. 72 Deo.
Det.B. City<& A pena—eg 19133 4 J 80 a 80 Dec. 96% Feb 2d,4s,g.,income............. 1989 J de J 36% 25 Aug. 36% D6C.
Det. Mac.«feM.—L'dgrants. 1911 A de O 42 29% Jan. 42 Dec P.M.feM.—Dak. Ex.,69.1910 M& N 116% 114 May 118 Jan.
Dul. <clron Range—Ss 1937 A € O 98 a. 94% Nov. 100% May 1stconsol.,, 6 g..ccceenneen. 1933 e J 121% 111 July 123 Deo.
Dul. So. Sh. €At 1937 J < J 98i2a. 85 July 99% Dec do reduced t0 4% g .. de J*98 b. 97 July 102% Feb.
E.Tenn.V <€G.—Con., 59.1956, M &N 99 b. 90 Nov. 104 Jan. MontanaExtension, 4 g.1937 & D 86 b. 80 Jan. 87% May
Knoxville €Ohio, 6 g...1925 3 <€ J *106 b. 102 July 109% Apr. San A.«fe Aran. P.—1st ,60.1916 & J 61 b. 61 Oct. 74 Feb.
Eliz. Lex. «feBigSan.—6 9.1902 M & S 83 b. 80 Oct. 95 Jan. 1S, 6 G ovreeerieiiiicieinnes 1926 de J 61 b. 61 Oct. 73% Feb
Ft. W. & Denv. City—6g..1921 J & D 98 93 Aug. 105 Jan. Seattle L.S.feE.—Ist. gu.6.1931 & A 95 Aug. 103 Mar
Gal.H.&San An.-W.Div.Ist5 g. M &N 96%  91% July 97% Oot.  So.Car.—1st, 6 g.,ex coup. 1920 107%a. 102 Aug. 108 Oot.
Han. €St. Jos.—Cons., 6s.1911 M de S 11678b. 110 Mar. 117% Dec. INCOME, BSun. v, 931 20% 13 Jan 29 Sept.
Ilinois Central—4g........... 1952 A & O *96 b. 93% Nov. 97 Mar. So. Pac., Ariz.—6g ... 909 10 J & J101% 100 Sept. 104% Dec.
Int. & Gt. No.—1st, 6 g___1919 M <&N 117 109% July 118 Dec. So. PaCIflc Cal.—6 g_1905 12 A & 0112 b. 109% Apr. 114 Mar.
Coupon, 6 g., trust yeo.,1909 M & S 73%b 68 Mar. 76 Jan. 1st, consol., R/?Id g___ 1938 A & 0100 b. 97% Oct. 101% Mar.
lowa Central—1st, 5g....... 1938 J 4D 89%  80% Aug. 89% Dec.  So. Pacific, N. M.—6g...... 1911 J e 1103 b. 101 July 104% Dec.
Kentucky Central~4g_ 1987 J de J 85% 78 July 85% Dec. Tenn.C.I. <feRy-Ten. D., 1st, 6%] A &0*89 b. 82 Aug. 94 Jan
Kings Co. El.—1st, 5 g__ 1925 J e J 100%a. 97 Oct. 100% May Birm. Div., . L1917 3 < J 94% 84 Aug. 96% Jan
Laclede Gas—1st, 59 ......... Q-F 82% 71% June 82% Jan. Tex. &Pac.—1st, 5 g . J de D 83%b. 81% Oct. 90% Apr
Lake Erie ¢West.—5g_ J <& J109% 105 Au 10978 Jan. 2d, income, 5 g.. March, 32% 27 ug. 35% Jan
L. Shore—Con. c;za 1st Ts. J <& J 122 b. 127% Sept. 122% Jan. Tol. A. A. €N. M.— (e[ M &N 98 b. 91 Nov. 100 Dec
Consol, coup., 2d,7 3 J de D 121%b. 118 June 124 Jan. Tol.A. A. €Gr. Tr.—6 g_1921 de J 112 b. 103 July 111 Dec
Long Isl'd—1st, con., 5 ..1931 —J 110% Jan. 1it? Sept. Tol. &Ohio Cent.—5 g....... 1935 de J 104%b. 102% July 107% Jan
General mortgage, 4 g..1938 J ‘e D 92 88 June 92% Jan. Tol. Peo. «West.—4 g....... 1917 ®°J 79% 71% July  79% Dec
Louls & Nash. —Cons 7s. 1898 A €0 114% 110 Sept. 1155g Mar. Tol. St. L. <€ Kan. C—Gg 1916 & D 93% 79 July 94 Nov.
<Mob. 1st, 6 9. 0J de J 12138b. 11398 July 121% Dec.  Union Pacific—6 g ..189 de J 113%b. 110 Sept. 114% Mar.
do 2d, 69 J de J 110 b. 105% Aug. 113 Dee. Sinking fund. 8s. M <& 8 107 b. 105 Sept. 111% Feb.
E. H. &N. 1st, 69 J & D 112 b. 111 June 113% Oct. Collat. trust 4%.. . M deN 70%b. 65 Nov. 74 Apr.
- General, 69.. J d& D 114%b. 112 July 117 May Kansas Pacific—1st, Gg 1895 F «fe A 107%b. 104% Aug. 111 Jan.
Unified, 4 g. J & J 81%b. 7678 Aug 85% Mar 1st,6 g 1896 J de D 107%b. 107 July 109% May
Lmis. N. A <fCh.—1st, 6s. 1910 J & J 110 b. 101 Mar. 113 Dec DenverDiv. —6 g. ‘1899 M«fe N 108 b. 106 Sept. 111% Mar.
Consol., 6 g..ocooevrvencriennn. 6 A €0100 b. 84 Mar. 101 Dec. 1stconsol., ..1919 M «e N 108 b. 104 Nov. 111% Apr.
Louis. St. L «feTexas—6 g 1917 F &A 87% 65 Aug. 88 Jan. Oregon Short L|ne—6 g..1922 F de A 106% 95% Aug. 106% Dec
Metro. Elevated—I1st, 6 9.1908 J de J 116%b. 111% Jan. 116% Dec. Or.S.L.«feUthN.—Con.59.1919 A & O 79% 66 Aug 80% Feb.
2d, 68, 1899 M«& N J05%b. 103 June 108 Apr. .P.Den.«fe Gulfcon. 59.1939J &€ D 75% 64 Au 2 Jan.
Mioh. Cent —1st,con.,7s..1902 Mde N 121 b. 118 June 124% Apr. Union Elevated—6 g........ 1937 M e N 110 b. 106 Jan. 112 Oct.
Consol., 55 ..o 1902 M ¢ N 106 Nov. 108% Oct.  VirginiaMid.—Gen. m.,5s, 1936 m <en: 78% 74 Dec. 89% Feb.
MILLake Sh. <ftW—1st,69.1921 M & N 122 b. 117 June 127 Apr do stamped guar IM &N 79% 74 Dec. 90 Feb.
Exten. <elmp.,5 g 1929 F <& A 105%b. 97 Aug. 106 Deo. Wabash—Ist,5g ..1939!'M de N 103% 96% May 103% Oot.
M. K. @T —1st 4s,g J ®D 79% 74% Jan. 80 Nov. 2d mortgage, 5 g... 1939 F &A 82% 70 Feb. 83 Dec.
,20d 4s, g F & A 47 36 July 48 Sept. Debent. M., series B ......1939 J & J 49 27 May 51% Sept
Mo. Pacmc—lst con., de N 106%b. 102 Dec. IIl Mar. WestShore—Guar.. 4s........2361 J & J 104 99% July 104 Dec.
TS i 1906 Mdfe N 113 b. 105 July 116 Apr. West. N.Y. %Pa.—1st, 5g. 1937J <€ J 101%b. 96 Jan. 102 Dec.
Pac. ofMo.—1st,ex.,49.1938 F <& A 99 bl 94 June 100 Jan. | 2dmort.,39.,55C.....c..... 7A &0 33%b. 27 July 36% Sept.
2d extended 5s 1938 J de J 104%b. 99% Jan. ,105 Dec. West, Un. TeL—Col. tr., 5. 1938 J & J101 b. 98 Jan. 103 Dec.
Mobile & Ohio—New, 67T .1927U <& | 115 b. 112 Jan. {117% Apr.  Wis. Cent. Co.—1st, 5g. 88 July 97 Jan.
General mortgage, 4s .1938\M de SI 67% 62 July 1 70 Feb. | Income,5g......ooowrs 19371, 41 a. 28 July 4 7 Sept.
Note “b ” indicates price bid; “ a” price asked; the Range is made up from actual sales only. * Latest price this week.
NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—DECEMBER 31.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask
- B. €0.S. W., 1st, g., 4%«$...1990 Burl. Ced. Rap.<fe No.—(Contin'd)
Railroad Bonds. Mon. Riv., 1st g., g. 5s.......1919 Miun. €St. L.—1st, 7s, gu.,1927
Stock Exchange Prices.) QentIOhio Reor,—Ist, 4551930 101 103 lowaC. €West—Lst,7s 1909 100
(Stock Exchange - Bost. H. Tun. <€ W.—Deb. 55.1913 102 Ced. Rap. I. F. &N., 1st,65.1920 100
Alabama Mid.—1st, g., 6s 1928 85% 86% Brooklyn Elevated—2d, 3-55.1915 86 90 1st, 55 1921 90 95
Atlantic €Dam —1st'g., 6s..1917 Bufi. Roch. €Pitts.—Gen., 55.1937 94% 94% C.Ohio— Jol.& Cin.M.1st,4%s.1930 * 72%
AtL <ePac.—2d W. D., gu. 6s,.1907 Roch. <ePitts.—1st, 6s........ 1921 118 Jent. RR. €Bank.—Col, g.5s.1937
Balt. <Ohio—1st, 6s, Park B.1919 '117% do_ Consolidat'd 1st,65.1922 114% 115% Chat.Rome«fe Col—Gtd g.5s.1937 79 85
5s, gold e 108 Burl Ced. Rap. <&No.—Ist,55.1906 102 Sav.«fe West.—1stcon.qtd.5s.1929  76% 77%
Cons, mort., goli, 5s......./1988 109 Consol. <ccollat. trust, 55...1934 92% 95  lent, of N. J.—Conv. deb., 6s. 1908

*No price Thursday; these are the latest quotations made this week.
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SECURITIES.

Central Pacn‘lc—GoId tods, 65, 1895
Gold bonds, 6s. 96
Gold bonds, 6s.
San Joaquin Br., 6s
Mort. gold 5s.....
Land grant, 5s, g..
West. Pacmc—Bonds 6s

1899
No. Rallway (Cal.)— —1st, 6s. 1907
50.year 5 19
Ches. & O.—Pur. M. fund, 6s. 1898
6s, gold, series A 1908
Obes. O. & So. West.—2d, 65s. 1911

..1893

Chicago A Alton—I1st, 7s..
Sinking fund, 6s 1903
Louis. A Mo. Rlver—lst 78.1900

2d, 7s 1900
st. L. Jacks. A Chic.—Ist,7s. I894
1st, guar. (564), 7s 894
Miss.R. Bridge—1st, s. f., 68. 1912

oOhio. Burl. & Nor.—Deb. 65... 1896

Ohic. Burling. & Q.—5s, s. f.. I901
5s, convertible

lowa Div. —Sink, fund, 5s.. 1919
S..

Sinking fund, 4
Plain, 4s..
Ohio & Indi .1936
Ohi. Mil. & St. P.—1st,8s,P.D. 1898
2d,7 3-10s, P. D.. ..1898
1st, 7s, $9.,R.D..
1st, LaCrosse DiV|S|on,

Ist.C. AM.. 7s.. .
1st, 1. & D. Extensmn 7s..
1st, La C. &Dav., 5s
1st, H. & D., 7s.
1st, H. A D., 5s.
Chicago A Pacific Div., 6s..1910
Mineral Point Div. 5s...........

Bid.

108*4

109%

110*3
409

99
404

100
112*9
117

C. A L. Sup. Div,, 5s .
Fargo & South., 6s, Assu...1924 410
Inc. conv. sink, fund 5s__ 1916
Dakota A Gt. South., 5s__1916
Ohio.AN.W.—30 year deb. 5s, 1921 104*2
Escanaba & L.’S. 1st, 6s__ 1901 407
DesM. & Minn.—1st, 7s___1907
lowa Midland—1ist, 8s.......1900 120
Peninsula—1st, conv., 7s...1898 420
Chic. A Milwaukee—1st, 7s.1898 '117
Win. A St. P.—2d, 7s.. 1907
Mil. & Mad.—1st, 6s 1905 415
Ott. C. F. A St. P.—1st, 55..1909 104
Northern 111—1st, 5s........... 1910 104
OtR.l.&P.—30-year deb. 5s...1921 96
D. M. AF. D/, 1st4s. 90 77
1st, 2*93...........
Extension, 4s.
Keokuk A Des M.—1st, 5s..1923 94
Ohio. St. P A Kan. City—5s..1936
Minn. & N. W.—1st, g., 5s..1934
Ohic. St. P. A Minn.—1st,6s...1918 122
St. Paul A S. C.—1st, 6s....... 1919 122%4
Ohio. & W. Ind.—1st, s. f., 6s.1919
General mortgage, 65 ........... 1932
Gin Ham. & D.—Con.s.f., s.1905 92
2d, gold, 4%28......cccocvvivinnnn 1937
oln. 1. St. L.A Chic.—1st ,g.,4s. I936
Consol, 6S....cccccviiiiiiiiiiiees 20
ffim Jack. A Mac.—ist, g., 5s. 1936
Olev. Ak. A Col.—Eq. & 2d 65.1930 92
O.C.C. &St. L., Cairodiv.—4s, 1939
St.Lou.Div.—Istcol.ts't4s,g.1990 87
Spring.ACol.Div.—1st,qg. 45.1940
WhiteW.Val.Div.—1st,g. 4s. 1940
Cin.San.AC1—Con.Ist,g.5s, 1928 105
GLCol. Cin. & Ind.—1st, 7s.5.£.1899 114
Consol, sink, fund, 7s.. .1914
Oleve. & Mah. V. —Gold .1938
Colorado Midland—1st, g., 65.1936 110
Columbia & Green.—1st, 6s...1916
d, BS.iiiiii 1926
Del. Lack. AW.—Convert. 75,1892
Mortgage 7S.......c.cooiininna 1907 13*0
Syra. Bing. & N. Y.—1st, 7s.1906 127*2
Morris A Essex—1st, 7s___1914 139*2
Bonds, 7s
7s of 1871 122*3
1st, com, guar 7s.. 5
Del. & Hud. Can.— Coupon 7s 1894 108%
Pa. Div., coup., 7S....cccceue.e. 1917 139
Albany A Susq. —1st gu.,7s.1906
1st, cons., guar., [, 1906
Rens. &Bar—lst coup., 7S.1921 140*4
Denver City Cable—1st, 65...1908 100
Denv. & R. G.—Imp.,g., 55...1928
E. Tenn. Va. A Ga.—1st, 7s...1900 113
Divisional 5s . 106
1st ext., gold, 5s. 1937 67
Eq.AlImp., g.,5s..... ..1938 79
Mobile A Birm. —1st, g.,55..1937
Alabama Central—ist 6s... 1918
Erie—1st, extended, 7s.. 1 114
2d, extended, 5s..... 114%
3<L extended, 4*28.. 108
4th, extended, 5s 110*2
5th, extended, 4s 100*9
1st, cons., fd. coup., 7s
LReorg., 1st lien, 6s.... 111
B.N. Y. &E.—1st, 7s. 131
N.Y. L. E. &W.—Col 1922
Funded coup.,5s * 92
Income, 6s.. * 80
Buff. & S. W.—Mortg.
Jefferson—1st, gu. g. 5s
Coal & RR.—65s .19
Evans. AT.H.—1st,cons.,6s..1921 419*4
Mt. Vernon—1st 6s.......... 1923 *112
Sul. Co. Branch—1st, g., 55.1930
mvans. A Indian.—1st, cons..1926 *110
Flint AP. Margq.—Mort., 6s...1920 *118
1st eon. gold, 5s ...1939 *100*9
Port Huron—1st, 5s... 1939 *100*4
Fla. Cen & Pen.—1stg. 5s,...1918

Ft Worth & R. G.—1stg.,5s5..1928

7458

Ask.

101

1*¥13*9
76

119

106*2
104

90*2
98*2

125
130

124*2

96*e

55

123

111
103

103
131
141
135*2

130
120

:

115

82

114*%4

112
112

119*2

111
120

*75
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—CContinuedJ—DECEMBER 31.

SECURITIES. Bid.

Gal. Har. & San Ant.—1st, 6s.1910 96
Gal.H. &3. A.—2d mort., 7s..1905

West. Div., 2d 6s .19
Ga. So. & Fla.—1st, g, 6S 72
Grand Rap. & Ind.—Gen. 5s..1924 80
Green B. W. & St. P.—1st 6s..1911 85

2d income, all subs, ald ........... 36
Housatomc—Cons gol .1937 10338

N.Haven &Derby Cons 55..1918
Hous. &T. C—Waco & N. 7S..1903 115

1st g., 5s (int. gtdj..
Cons. g. 6s (int. gtd)
Gen. g. 4s.(int, gtd)....
Debent. 6s, prin. &int. .
Debent. 4s, prin. & int. gtd.1897
Illinois Central—1st, g., 4s ...1951
1st, gold, 3*28......ccccvviinnnnn, 1951
Springf. Div. —Coup 6s___
Middle Div.—Reg., 5s..........
C.St. L. &N. O—Ten 1,78. 1897
1st, consol., L1

Gold. 5s, coupon..
Memp D|v 1stg. 4
Dub. & S. C.—2d Div., 7s
Ced. Falls & Minn. —1st 7s..1907
Ind. D. & Spr.—1st 7s, ex. ¢p.1906
Inter. A Gt. Nor.—Coup. 6s...1909
Kanawha & Mich.—Mort. 4s.1990
Kan. C.Wyan.AN.W.—1st,55.1938
L. Sh. &M. So—C. P.&A.—75.1892
Buff. & Er.—New bonds, 75.1898
Det. M. & T.—1st, 7s............ 1906
Lake Shore—Div. bonds, 7s.1899
Mahon’'g Coal RR.—1st, 5s5.1934
Kal. Ali. & G. R.—1stgu. 5S5.1938
LehighV..N.Y —1st gu.g.4*25.1940
LehighV.Term.—1st gu 5s,9. 1941
Litchf. Car.&West.—Ist6s.g. I916
liOng Island—1st, 7s
N.Y. &R wayB —1st,g. 5s. 1927
2d mortg., 27
Smlthtown&Pt Jeff.—1st,7s 1901
Louis.Evans.A St. L.—Con.5s.1939
Louis. &Nash.—Cecil. Br, 75.1907
Pensacola Division, 6s
St. Louis Division, 1st, 65..

S.f.,65.—S. N Al
10- 40 gold, 6s.
50 year 5s,

Ask.

102
93

77
39
104
102*4
105*s
105
65
75

115
115

93

74

110
98
118

100
33

g., ..1937
Pens. & At.- 1st, 6s, goid...1921 106 109
Collat, trust, 55, g ..cccocvrveene. 1931 101%
Nash. Flor. &S. Ist gu. 5s.,1937 100 101
Lou.N.Alb.&Ch.—Gemm.g.55.1940 80 82
Lou. N. O. & Tex.—1st, 4s....1934 85*2
2d mort., 55 934
Louis. St. L. & Tex.—2d g, 6s.. 1917
Manhattan Ry.—Cons. 4s....... 1990
Memphis & Chari.—6s, gold.. 1924 102*2 104
1st con. Tenn lien, 7s........... 1915
Mexican National—1st, g 6s.1927
2d, income, 6s, “A” 1917 40 43
2d. income, 6s, “B” . 1917 10 14
Michigan Central—6s.. 117 120
Coupon, 5s.... 410
Mortgage 4s..
Mil. L. S.AW.—Oonv.
Mich. Div., 1st, 6s 1924 122 123
Ashland Division—1st, 65 ..1925 %%15*2 123
Incomes
Minn.A St. L. —1st, f 118 120
lowa Extension, Ist,7s. 116
2d mortg., 7S..ccceeevernn. 68
Southwest Ext.—1st, 7s. 1910
Pacific Ext.—1st, 6s.. 95
Impr. & equipment, 6s 70
inn. & Pac.—1st mortg., 55.1936
inn.S-Ste. M. & Atl. —1st 5s5.1926
an.St.P.&S.S.M—Istc.g.4s.I938 87
Mo0.K.&T.—K.C.&P., 1st,4s,9.1990 74
Dal. & Waco—1st, 5s,gu..,.1940 88 90
Missouri Pacific—Trust 5s.. 1917
1st coll., SS,E ........................ 81+2 83
St.L.Al. M .-Ark.Br.,Ist,7s. I895 104
Mobile & Ohio—1st ext., 6s...1927 110*2
St. L. & Cairo—4s, guar ....... 1931 80
Morgan slLa. & T.—1st, 6s....1920 110 12
..................................... .1918 122 125
Nash Chat &81 546501901 112
New Orleans & Gulf—lst 6s .1926
N. O. & No. E.—Pr. 1, 9., 6s5..1915
N. Y. Cent.—Deb. g. 4s.......... 1905 99 100
N. J. Juno—Guar. 1st, 4s...1986 102*2
Beech Creek—1st, gold, 4s..1936 '9T 98*2
N. Y. N. H. &H.—1st, reg.4s.1903 102
n!Y. &Northern—lst g., 55.1927 *¥105*4 110
20, 4., 1927 56
N.Y. Susq & West.—2d, 4*33.1937 78 79*2
Gen. mort,, 5s, Sividasn ..1940 82*4 84
North’n Pacific—Divid’d scrip ext. 102
James River Val.—1st, 6S...1936 *107*2 110
Spokane & Pal.—1st, 6s....... 1936 103
St.Paul AN. P. —Gen 6s..1923 ,118*2 121
HelenaARedM'n—lIst,g., 65.1937 100
DuluthAManitoba—Ist,g.6s1936 108
Dul.&Man Dak.Div.—Ist6s.1937 *101*9 104
Ceeur d’Alene—1st, 6s, gold. 1916 107*2
Gen. 1st, 0., 6s..................... 1938 *o 102

Cent. Washlngton—lst
Norfolk & West—General,
New River, 1st, 6s..
Imp. A Ext., Bs..
Adiustment M., 7s..
Equipment, 5s.......
Clinch Val.

s
Ohio A Miss—2d consol. 7s.
Spring.Div.—1st7s.
General 5s.....cccoeeeees
Ohio Rlver RR
Gemg.,

pri« Thurs lav: tuese are the lace t quotations mule un» Vook
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SECURITIES.

Penn.RR.-P.C.&S.L.-Ist,c.,78.1900
Pitts. Ft. W. & C —1st, 7s...

d,
Peo. AEg—Ind B.AW .-
Ohio Ind.&W.—Istpref.5s..1938
Peoria A Pek. Union—1st, 6s.1921
2d mortg., 4*28......cccccevieenne 1
Phila. A Read.—3d pref. convert
Pitts.C.C&St.L.—Con.g.4*2sA1940
Pitts. Cleve. & Tol.—1st, 6s...1922
Pitts. & L. Er.—2d g. 5s, “A” .1928
Pitts. Me. K. A Y.—1st 6s.
Pitts. Painsv. & F.—1st, 5
Pitts. Shen. & L. E.—1st,g.,5
Preso’t & Ariz. Cent. 1st, 65 9. 1916
2d income, 6S.....cccccciiiinnnnnne 1916
Rich. & Danv. —Debenture 6s. 1927
Equip. M. s. f., 9., 5S..cccccnnne
Art. &Char—lst pref 7s. 1897
do Income Bs-----1900
Rio Gr. Junot.,1st guar ,9.,5s.1938
St. Jos. A Gr. Is.—2d inc.........
Kan. C. & Omaha—1st, 5s..1927
St. L. A. & T.H—2d m.inc.7s.1894
Dividend bonds 18
Bellev. & So. 111—1st, 8s. ..
Bellev. A Car.—1st, 6s......... 3
Chi.St.L.APad.—1st,gd.g.55s1917
St. Louis So—1st, gd. g. 4s5.1931
do 2d income ,5s.1931
Car. AShawt.—1st g. 4s5-----1932
St. Lou. A S.Fran.—Equip., 7s, 1895
General 53

1st, trust, gold, 5s.
Kan. Clty S.1st, 6s, g...1916
Ft. S. AV.B. Bg. -1'st, 6s...1910

St. Paul A Duluth—1st, 5s-----1931

29

Bid.
108

129
120
102%

2d mortgage 5S.......ccccvwereee. 1 102
St. Paul Minn A M. 9
2dmort., 6s ..1909 *115*’
Minneap. Union—1st, 6s----- 1922
Mont. Cen.—1st, guar., 6s..1937 115*2
Istguar. g. 5S...ccccceieiiinennnn 937
East. Minn., 1st div. 1st 55.1908
San Fran. A N. P.—1st, g., 5S5.1919
Shenan.Val.—1st 7s, g. r.reo.1909
Gem 6s, g., tr. reo. asst'd...1921
South Carolina-2d, 6s.. 1 92
So. Pac. Coast—I1st, guar
Texas Central—1st, s. f., 7s...1909
1st mortgage, 7S....cccccevurrnne 911
Texas ANeéw Orleans—1st,75.1905 110
Sabine Division, 1st, 6s....... 1912 403
Tex. A Pac., E. Div.—1st, 6i.1905 100
Third Avenue (N.Y). —1st 5s, 193"
Tol. A. A. A Cad.—6s.. .. 191 87*3
Tol. A. A. A Mt. PL—6s.
Tol. A A. AN. M.—5s,g... ... 1940 99

Ulster A Del.—1st,com,6.,5s.192»
Union Pacmc—lst 6s 18

1st, 6s

Collateral Trust, 6s.
Collateral Trust, 5s.
Gold, 6s, col. tr. l.otes..
C.Br.U. P.—F.c., 7s....
Atch. Col. A Pac.—1st,
Atch. J. Co. A W.—l1st, 65s..
U.P. Lin. A Col.—1st,g., 5s.1918
Oreg.S.L.AU.N.col. trst.,5s.1919

Utah A North. —1st 7s.........1908
Gold, 5s .1926
Utah Southern—Gem, 7s... 1909
Extern, 1st, 7S......cccceeeeens 1909

Valley R’y Co. of O.—Con. 65.1921
Wabash—Deb. M., series“ A” .1939
No. Mlssourl—lst 7S, 1895
St.L.K.C.AN.—R.E.ARR.75.1895
St.CharlesBr'ge—1st,6s...1908
West. Va. C. A Pitts.—1st, 6s.1911
Wheel . AL.E.—1st. 5s, gold .1926
Extension A Imp, g., 5s....... 1930
Miscellaneous Bonds.
Amer. Cot. Oil Deb., g., 8s...1900
Amer. Water Works—1st 6s.. 1907
1st cons. 58, §.cooeververiiiiennne 1907
Cahaba Coal Mm.—1st g. 75..1907
Chic.Jun.AS.Yds.—Col.t.g,5s,1915
Colorado Fuel—Gen. 6s......... 1919
Col. A Hoek. Coal Al.—6s,9..1917
Consol'n Coal—Convert. 6s...1897
Cons. Gas Co., Chio.-Ist gu. 55.1936
Denv. C.Wat. Wks. —Gemg. 58.1910
Det.Un.DepotAStn—1st g. 45.1938
Edison Eleo. 111 Co.—1st, 55.1910
Equitable G. A F.—1st Bs....... 1905
Henderson Bridge—1st g. 6s.1931
Hoboken Land A’ Imp. —g 5s5.1910
Mutual Union Teleg h—6s, g.1911
Nation’l Starch Mfg.—1st, 65,1920
Northwestern TeIegraph—7B 1904
People’s Gas A Coke >1st g.6s,1904
Co., Chicago >2d g. 65,1901
Peoria Water Co.—6s, g 1919
Pleas. Valley Coal—1st g. 6s.1920
Proctor A Gamble—1st,g.,65.1940
West. Union Tel.—7s.. 1875 1906
Unlisted. Bond
Ala.AVicks. ConsoRSg 1921 AAO
2d M., income till'94, 1921..AAO
Vicks. A Merid.,Ist 6s,1921.AA0
Atlanta A Chari.—1st 7s,1907.JAJ
Comstock Tun.—Inerts, 1919.MAN
Georgia Pac.—1st 6s,1922.— JAJ
Consol. 5 g., 1923..
Income 5s
LittleR.AMem - 1st5g,19
Mem. *-CI»nrL—Cqds.7 g., 1915 JAJ

95
*103

Ask.

135
103

95

101
98

95

i 110

105
105

106

108

115*

100
106
82
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ftailroad

AVD

THE CHRONICLE.

Inteltigcttcc.

The Investors’ Supplement, a pamphlet of 150 pages
contains extended tables of the Stocks and Bonds of Rail
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company.
It ispublished on the last Saturday of every other month-
viz., January, March, May, July, September and November,
and is furnished without extra charge to all regular sub-

ccribers of the Chronicle.

Extra copies are sold *o sub-

scribers of the Chronicle at 50 cents each, and to others it

$1per copy.

The General Quotations of Stocks and Bonds, occupying
s'm pages of the Chronicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

Latest Earnings Reported.

Koads. !Weekor Mo\  1891. 1890.
- $
AlabamaMidl'a. Septemb'r | 48.9031 43,693
Allegheny Val. November. 218,473 213,276
AtCh.T. &8.Fe 3d wir Dee 683,439
Half owned.. 3d wk Deel 31,734 32,160
Total system. 3d wk Deo 695,194
StL.&Sant .. 3d wk Dee 137,492
Halfowned .i3d wit Dec. 31,036
Tot.S.L.AS.F.i3d wk Dec 168,628
Agg. total Jlad wk Dec 863,721
Atlanta A C'liar. iSeptemt'r. 63,727
Atlanta & Flor'aNovember.l 13 309!

Atlanta «feW.Pt. November.)

Jan. 1 to Latest Date,
1891. 1 1890.

2,345,236 2,385,787

620,166 32,472,265 30,400.489

1,711,870 1,633.963

652,326 34.257,158 32,222.07«

6,739,794 6,377,233
1,676,663 1,600.449
8,432,870 7,998.820

42.690,028 40,220,9f»l

u5H RP
B.&0O.EastLtneeiNovomiijer.11.597,442,1,547,12811

Western LiuesjNovember
November
BaIAO Southw 3d wk Deo
Bait; €Potom ><October..
Bath&Ham'nde October...
Blr. € Atlantic. November.
Btr.Sh.ATenn.HjOctober...
Baflf.Rocb.APiu 3dwk Deo
Bur. C.Rap. <€\ let wk Deo
Camden <eAt!. November.
CanadianPacilie d wk Deo
Cp.F*rAYad.v#l 8d wk Dec
Gar.Cum.GAOh. Septemb'r.
Car. Midland...{Septemb'r.l
Cen.RR.ife Be. anju
Central of N.J. November,
Central Paoillo. October..
Central of S.C.. Septemb'r.
Obar.Cin. AChIC November,
Charleston A Sav November,
Char.Snm.&No. November.
Chatt'n’'gaUni’'n October...
Cheraw. A Dari. October..
Cheraw. A Salisi) Septemb’ r.
Ches. & Ohio.... 3d wk Deo
Chea.O. ®8. W November
Chie. Bur. A No. October .
Chic: Burl. A if. October..
Chic.A East,. Ill. 3d wk Deo
Chicago & Erie. October
Chio.Mil.ASt.P. 3d wk Dec
Chic; AN'thw'n. November
Chio.Peo.AS.Li 3d wk Dec
Chic. R’kI.AP .0 November
Ohic.St.P.AK.C 3d wk Dec
Chic.St.P.M.AO November
Chic; AW. Mien 3d wk Dec
CIn.Ga. A Ports. November
Ctn.Jack A Mai. 3d wk Dec
Cin.N. O. AT.P. 3d wk Dec
Ala.Gt.Soutb 3d wk Dec
N. Ori. A N. E. 3d wk Dec
Ala A Vicksb 3d wk Dec
VicKS. Sh. A P 3d wk Dec
Erlanger Syst 3d wk Dec
Ginn-.Northw'n. November
CKn. Ports. AV. November
Col. & Mayes jNovember
Uin. Wab.&Mieli. November
Clev.Akrou A:Co 3d wk Dec
Olev. deCaiicom. October..
UIL.Cin.Ck.As.L 3dwlr Dec
Peo. A East'll. 3d wk Dec
Clev. A Marietta Nov. mber.
Color. Midlaud. 3d wk Dec
Coi. B. V. & Toi. November.
Col.Shawnee&ll 3d wk Dec
Colusa A Lake.. November.
Conn. River---- November.
Current River.. 2a wk Dec
Eenv. KRio Or. 3d wk Dec
Des> Moin. A No. November.
Des M. & N'svest November.
Del.Bay C.AAlp November.
Det.l.lans’\g ANo 3d wk Dee
I>ulutkS.8.<fcA i, November.
D ilutir A Winn. November.
E. renm,Va.«SOa, 3d wk Nov
Elgin-Jol.NiEast. November.
Enzi.Lex.AB.S... Sepiemh’r.
Evans.w ind’ plls 3d wk Dec
Evansy. A T. B. 3d wk Dec
Fitchbur jOctober..
FImtiA P, Ma'ru.i3d wir Dec
Florence ISeptemb'r.
Fior. C&nt. A P. jstwkNov
Ft. W. ¢tRio Or. 3d wk Deo
©a. OarUa&kNo iSeptemb’r.
Georgia R ‘November.

499, 8351 457 124
2.097,2772,004,252

53,636 44,056
162,827 157.522
4,45.1 5727
4,251 7.108
20.820! 16,677
54,489 41,357
95,438 71,544
49,049  42.058
429.90; 1 368,000
33,134 13,004
3,97, 1  3.048
6,34(! 5,893
496,9-21 416,641
1,221.4711,231,293
1.673.861 1,665,151
8.729 8.803
16,50C 16,224
55,852 57,501
16.000 555
8.852 10,179
12.2.3 13.899
2,138 2,814
181,332 147,068
199,104 205,-00
233,139 230,998
3,880.730 3,523,053
75,565 ' 82,44«
254,049 242,203
677,714 562,042

15,8
1.559,633 1 330,114

8 ,632 76,2
831415 677727
28,97 7.91J
5,499 5. 737
15,200 12,939
78,438 77,099
41,984 42.0°0
32,574 2«,291
18,967 18,228
16.832 16,026
188,795 180,654
215 1,5-19
20,652 19,223
950 787
58,5.s6 52,037
16,912 17,i70
72.132 58,142
277.376 263,992
36,633 33364
28,49; 31954
43,976 40,2i6
290,508 275,038
13.996 10,755
1,933
94,831 96,51;!

2.091 ,09

152,009 173,500
12,268 10,433
2¢1.083 17,472
20.300 31.210
19.-77 19,574
13 1.0Sii 159,886

11,269 5,6
139,443 154,778
4,727 49,012
8i,392 74,077
7,249 6,48.1
23,8,90: 21,2«6
671.746! 639.; 81
5-,169 54,434
3.1151 4.288-
36,8t0 26,077!
5626 7,385!
14.762 5,130
159,728 173, 880

2.434,460) 2,262,991
1,466,109 1,415,444

22,391) 21,575
46,951) 71,991
172.513 157,945
2.72 5.025 2,143,053
3,586,821. 3,069,421
61,170 760,665

19.606,282 16,502,825
5

77,271
33,360

'546,137
20,031

13.046,359 12,486,829
14.103.671 13.292.629

73,693 81,561
149742 123015
666,783  614.561
123,299 68.669

83,712 96,749
8b,624 89,093
17,413 17,179

8,564, '305 7,521,191
2,i33,715 1'951.752
1,777,682 1,672,058

28.286.787 294421173

3.559.317 3,217.892
2,187,38<' 2,278.810

28,885.062 26,072,095
26,728.258 25.855.03 L

1,133,251 702.078
4563
7,232,950
1,707.12t
63,323
707.51
4,210.169
1,8be,2'0
1,175,715
661.175
624,571
8,5631.911
19.81!
225.v48
11.39%
6«0,43
918,545
602,665

15,700,93; 15,61 7.999
(80

13.132.661 12,907,558

1,653.881 1,451,383
304,295
1,840,304
2.790,842
31 ,299
23.995
1,043,426
16 .4 7
8,573,451
109,745
201,08,
480.798
1,185,5« 3
2,119,771
0,075
6,616,028
541,765
605.694
293,270
1,032,118
5.898,955
2,833,21.7

51870, 650

1,649,47.; 1,629,543
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Latest Earnings Reported.

Roads. Week or Mo

Geo. So. AFla..| November.
Georget'n AW'n Septemb'r.

Gr.Rap. Alnd.. 3d wk Dec
Cin.R.A Ft. W. 3d wk Deo
Other lines... 3d wk Dec

Total all lines. 3d wk Dec
Grand Trunk... Wk Deo.26
Chic AGr.Tr. Wk Dec.19
Det.Gr.H AM .«WkDec.19
Great North'n-
St. P. M. &€ M. November,
East, of Minn. November
MontanaCent. November.
Tot. system. November
Gulf A Chicago. november
Housatonic Septemb'r,
Humest'nAShen November.
Hutch.ASoutb’n November,
Ilinois Centr’l.. November,
lud.Dec.AWest. November.
In. A Gt.North’'n 3d wk Dee
lowa Central... 3d wk Deo
Iron Railway... November.
J'K'nv.T.AK.W. November.
KanawhaAMich 3d wk Dec
Kan. C. CI. AS|T 3d wk Dec
K.C.F.8. AMem. 3d wk Dec
K.C.Mem. ABir. 2d wk Dec
Keokuk A West. 3d wk Dec
L. Erie All. ASo November,
L. Erie A West . 3d wk Dec
Lebigh A Hud.. November,
L. Rock A Mem. 3d wk Dec
Long Island.... 3d wk Dec
Louis.AMo.Riv. October.
Louis.Ev.ASt.L. 3d wk Dec
Louisv.ANashv. 3d wk Deo
Louis.N. A ACh. 3d wk Dec
Louisv.N.O. AT. 3d wk Dec
Lou. St.L.A Tex. 3d wk Dec
Lynchb.ADur'm November
Memphis A Chas 3d w«r Nov
{Mexican Cent... 3dwk Dec
tiMex. National. 3d wk Dec
{Mexican R'way wk Nov. 28
Mil.L.Sh. A West 3dwk Dec
Milwaukee A No 3d wk Dec
Mineral Range.. November
Minneap. ASt.L. November,
M.St.P. AS.S.M. November.
Mo.Kan.ATex.6 3d wk Dec
Mo.Pac.AlronM 3d wk Deo
Mobile ABirm.. November.
Mobile A Ohio.. November
MontereyAM.G November.
Nash.CIi.AStL.c November.
. October...
November.
N. Y. C<&H.R.e November.
Y. L. E, A W. November.
Y. Pa. A Ohio October..
Y.AN.Eng.. November.
Y. ANorth’n. November.
Y.Ont AW.. 3d wk Dec
N.Y. Suscj. A W.. November.
Norfolk AWest.. 3d wk Deo
N'theast’'n (8. C.) eptemb'r.
Nortb’'n Central. November.
Northern Pacitif 3d wk Dec
N.P.A W.CI'n,. 3d wk Dec
Ohio A Miss....... 3d wk Deo
Ohio River......... 3d wk Dec
Ohio Southern.. 3d wk Deo
Omaha ASt.L.. November.
Oregon Imp. Co. October...
Pennsylvania.. November.

PeonaDee.AEv .id wk Deo
Petersburg....... November.
Phila. A Erie... October..

Phila. A Read’ g October
CoalAlronCo October...
Total both Cos. October...

Pitts. Mar. A Ch. November.

Pitt.Sben.AL.E. November.

Pittsb. A West'n October...
Pitts.Clev.AT. October...
Pitts.Pain.AF. October...

Total system 3d wk Deo

Pitt.Young.tKA. November.

Pt. Royal A Aug. Septemb’r.

Pt.Roy.A W.Car.iSeptemb'r.

Pees.Aariz.Cen.iNovember

0.umcyO.AK.C November.

Rich.ADanviiie November,
Vir. Midland.. November.
Char.Col. AAu November,
Coi. A Greenv, November,
West. No. Car. November
Georgia Pae.. November.
Wasii.O.A W.. November,
Asili, a Spati. November.

Total Sys’hi 3d wk Dec

Rich. A Potersi) November

Rio Or'de South 3d wk Dec
llo Gr. West. 3d wk Dec

Rome W. A Ogd. November.

Sag.TuscolaAH. November.
t.L.AA T.H.B’s 3d wk Dec

St.L. Southw’ru. 3d wk Dee

‘aul A DuPtti November.

S.Ant.AAr.Pass. 4th\vk Oot.

S. Fran.AN.Pac 2d wk Dec

say, Am, & Mon. November.

Sav.Fla. A West October..

Seal]leL. S. KL. ItbwkMay

Siiverton November.

Sinux City A No November.

So. Paeibc Co.—
Gal-liar.AS.A. October...
Louis'a West. October
Morgan’'s LAT October
S Y.1.AMex October...
<'ex. A N. Ori October...
Ariannesys.d. October...

«acide system Octoi er ...|

lotal of all..; October...

1891.

21, 753
1.589,116

5
1
6

38,000

30.660
18,20l
02,382
328:3

178,048 O
1,493,0411, 340 '005 10,576,401 19,651,002

3

46,566

; 1,556,842

[Vol.

1890. 1891.

$
681,4501

,915
2,337,746*
43.8,505
3,18 216,107
2.992,3581
19,371,064
3,618,351
1,156,260

1P,422,402
1,064.167
1.170.332
12,656,893
37.686
1,153,142
15,9 155,904

16,856,679
430,165
3,922/461
1,760,877

31,369
687.916

21,506

1,376,630
64,849
115,363

4

19 707 938
2, 778 714
3,740,052

460.939

152,059
1,421,886
7.158,330
4,085,913
3,666,065
3,445,437

7 2
24, 908 934
56,364
3,164,265
796,892
4,304,753
245,389
19,1 154,152
3,399, 592 40,213,082

12,514,426 28, 044071

5.871,765

655,929
5,729,<>16

506,715

495,780 4,476, 513
592,345 29,524,392
931216 4,142,520
14,413 692.439
15,747 575,-62
45,070 451,885
422,«71 3,547,817
659 867 61,630,010
192 852,006
39 531 478,351
508.003 4,353,173
,123,831 18,217,333
,151,900 17,285,414
,275,731 35,502,749
41,106
306,£64
138,900 1,432,684
407.905
258.234
34,989 2,213,554
95)9531 1,190,698
31,6351 273,319

2 79, 315

9;

155 '350! 1,844 070
12,100 150.
14,500

300,865,
25,775i

13,432, 011
30,101
310,16 i

1,6:-7.615
839:969

405,290

469,691 3,704,895
114,.>41

556 192
7

N

1,357.87
1-8,305 30,97 1,166

L1V.

Jan.1 toLatest Date.

1890.

19,832,321
3.666.026
1,094,816

9,160,972
626,081
1,024,668
10,811,714

1.167.027
152,599

15,223,351
411.560
3,909,006

18.683,344
2,579,401
2,998,148

381.781
100,787
1.629,876
6,192,066

26.824.065
6.072.057
5,546,348

474,551
2,383,119
1,462,035
8,404,951

516,205
6,125,337

23,715,514

28,847,424
4,077,682

666.561
541,852
556,086
3,782,671

60,896,939

770,858

488,459
4,317,486

17,383,758

15,£>»5,707

32,969,465

4,171

238,926
1,230,332

12,929,195
'307,490

,878,518
,641,783

1
3
1,
3,991, 416
1,378,794

766,928

1,566,018
29,173,028

*5.238,654 4.960,900 41.547,no'/ 59,884,815
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Latest Earnings Reported!. ~ Jdn. 1 to Latest Date

Roads. Weekor Mo  1891. 1890. 1891. 1890.
$ 13 $ S
Bo Pao. RR
CoastOiv.(Cal® October... 227,0161 224,271 1,967,975 1,964,538
Bo. Div. (CaI)October... 709,874 641,269 5,637,833 5,412,988
Arizona Div.. October... 223,703 205,823 1,631,415 1,673,399
NewMex.Div. October... 106,594 102,554 878,046 866,653
South Carolina November. 142,800 142.115 1,536,458 1,40.1.202
Bpar. Un. & Col. Septemb'r. 12.150 12,876 99,380 92,067
Staten Isl. R. T. November. 66,000 65,963 972,667 946,761
BtonyCl.&CMt.. October... 2,330 2,496 51,218 50,206
Bummit Branch. November. 105,602 119,075 1,176,832 1,013,585
Lykens Valley November. 82,368 79,995 59.429 80,213
Tot'l both Co’s November. 187,970 199,070 2.036,259 1,893,794
Term. Midland.. November. %2,000 24,189 %géggg 92,922
Terre H. & Peo Septemb'r. 4,571 )
Texas * Pacific 3dpwk Deo 180,011 178,868 7,003,313 7,075,713
Tex.S.Val&N.W. IthwkNov 2,262 1,489 43,176 619
Tol.A. A,*N. M November. 77,818 85,579 939,930 1,045.02
Tol. Col. & Cin. 3d wk Dec 6,870 5,41 329,970 3 *1,878
Tol.& Ohio Cent. 3d wk Dec 29.868 30,047 1,446,418 1,457,391
Tol. P. & West.. 3d wk Dec 24,769 19,105 953,502 915,496
Tol.St. L. * K.C 31 wk Deo 48,275 32,145 1,867,100 1,551,838
Tol. & So. Haven October... 2,680 2,675 23,432 22,639
Ulster & Del.... October... 33,644 32,409 332,294 319,499
UBIYOHSFI)_a%IafLIJC N. October... 684,735 701,520 6,306,63a 6,210,214
Or.Ry.*N. Co. Ootober... 674,987 595,847 4,701,223 3,910,067
Un.Pac.D.&G. October... 600,731 575.985 4,732,037 4,775,432
St.Jo.&G'dIsl. October... 100,691 103,500 717,016 1,117,745
All oth. lines.. October... 2,517,102 2,329,842 18,430,712 19,845,926
Tot.U.P.Sys. October... 4,578,246 4,306.692 34,887,655 35,859,783
Oent.Br.&L.L. October... 102,133 76,643 666,458 857,371
Tot. cont'led October... 4.630,378 4,383,335 35,554,113 36,717,154
Montana Un.. October... 55.150 97,461 586,493 786,839
Leav.Top. & S. October... 2,745 3.448 25,204 26,388
Man.A1.&Bur. October 4,594 4,463 35,155 31,679
Joint.own'd,.. October... 62,490 105,373 646,852 844,905
Grand total. October... 4,711,624 4,436,022 35,877,022 37, 133 607
Vermont Valley November. 15,335 14,430 3,866 178,728
Wabash......... . 3d wk Dec 312.000 242,000 13,498,065 12,665,364
Wab. Chest.&W. August— 6,949 6,456 3,17 8,908
Wash.Southern. October... 28.93S 25,951 241,194 233,207
West Jersey....... November. 104.000 107,096 1,365,665 1,331,382
W.V.Cem&Pitts. November 90,959 93,883 1,011,367 895,693
WestVir.&Pitts. October... éi;gzll égggg égéggg Sggggg
Western of Ala. November. ) ) ) )
West.N.Y. &Pa. 3d wk Dec 73,300 63,900 3,581,799 3.502,137
Wheeling* L. E. 3d wk Dec 25,458 21,549 1,251,25 1,132,405
Wil. Col. & Ang. Septemb'r. 66,900 94,391 678,043 702,566
Wis. Cent. Linos 3d wk Deo 107,535 96,565 5,047,878 5,131,909
Wrightsv.* Ten. jNovember. 5.890 9,039 78,709 82,540
Zanes. & Ohio.-.llstwkSept 3,6.07 3,419 98,586 101,224

* Figurés cover only that part of mileage located in South Carolina
t Earnings given are on whole Jacksonville Southeastern System.
A The figures from Jan. | to date include corrections for the first turee
monthsof each year, bKansas City & Pacific inoluded in both years.
c Western and Atlantic included in Nov., 1891, but not in 1890.
d Includes earnings from ferries, etc., not given separately, t Mexican
currency. elncludes Rome Water. & Ogd. in both years for November
and the elevén months.

Latest Gross Earnings by Weeks,—The latest weekly
earnings in the foregoing table are separately summed up as
follows:

On the 85 roads included in the statement below the gain
reaches 7*22 per cent in the aggregate.

37 week of December. 1891. 1890. Increase. Decrease.
* $ $
Prev’'lyreport’d 12roads) 1,616,319 1.493,529 190,665 67,845
At.Top. &S. F. system... 663,459 620,166 43,293 .
Roadsj'tly owned xq. 31,734 32,160 426
St. Louis A S.Fran......... 137,492 126,703 10,789
Roads Jtly owned Ia. 31,036 31,561 e 525
Balt. & Ohio Southw....... 53.636 44,056 9,580
Buffalo Roch. & Pittsb... 54,489 41,357 13,132
Canadian Pacific......... 429,000 368,000 61,000
Cape Fear & Yadkin Val. 3,13 13,004 13 o
Chicago & East. Illinois.. 75,565 82,448 (883
Chicago & Grand Trunk.. 85.375 81,763 3,607
Chic.Peoria & St.Louis.. 24,972 15.891 9,081
Chicago St. P. & Kan. c’ 88,632 76,299 12,333
Chicago &West Michigan 23,971 27.9.2 1,059
Cifiomnati Jack. & Mack. 15,200 12,939 2,261
Cin.N.O.&T.Pac.(5roads) 183,795 180,654 8,141
Cleveland Akron & Col.. 16,912 17,170 258
Cleve. Cin. Chic. & St. L. 277,376 263,992 13,384
Peoria & Eastern.......... 36,033 33,304 2,66
Colorado Midland 43.976 40,216 3,76
Col. Shawnee & Hocklng 13,996 10,755 3,241
Denver & Rio Grande.. 152,000 173,500 21,500
Detroit Gr. H. & Mil....... 21,753 21,506 247
Detroit Lans. & Northern 19,877 19,574 303
"Evansv. & Indianapolis. 7,249 6,481 763
Evansv. & Terre Haute.. 23,890 21,236 2,604
Flint & Pere Marquette.. 52,169 51,434 2,265
Grand Rapids & Indiana. 44,111 39,892 4,219
Cincinnati R. & Ft. W .. 8.558 8,455 103
Otherlines.....ccovene. 3,464 3,182 282
,Grand Trunk of Canada.. 376,392  367.897 8,495
lowa Central . 48,618 40,596 8,022
Int. & Gt. Northern......... 97,558 99,262 1,704
Kanawha & Michigan— 6,443 5,630 813 5 833
Kansas City Clin. &Spr.. 4,519 10,372 ,
Kan. City Ft. S. & Mem... 93,921 92,911 1,010
Keokuk & Western.......... 7,639 7,501 138
Lake Erie & Western— 65,799 61,008 4,791 1103
Little Rock & Memphis.. 17,266 18,369 ,
Long Island.......cc........ 65,370 61,031 4,339 N
*Louisv. Evansv. & St. L 18,734 27,634 8,900
Lomswlle &]LbNasthIt:e 4%8,%29 321328 22,800 2 442
Louis. Albany & Chic. ) , .
Lomswlle N. O. ):& Texas. 111,569 112,50 L 932
Mexican Central.. 160,345 139,831 20,514 2 340
Mexican National.. 80,868 83,208 ,
Mo. Kansas & Texas 188,643 202,837 14,194
Mo. Paciiio & Iron Mt... 528,979 502,151 26,828
New York Out. & West... 54,214 45,853 8,361
Norfolk & Western......... 212,455 168,790 43,665
Ohio & MiSSiSSippi 106,303 93,216 13,087
OhioRiver..I. 14,625 14,413 212
Ohio Southern.. 16,522 15,747 775
Peoria Decatur AEvansv. 16.611 17,192 581
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3d week of December. 1891. 1890. Increase. Decrease.
$ $ $ $
Pittsburg & Western....... 45,125 $4.989 10,136
Rich. & Danv. (8 roads).. 325.755 300,865 24,890 ...
Rio Grande Western....... 44,700 52.700 8,000
St. L. Alt. &T. H. Brches. 31,770 31,109 670  ........
St. Louis Southwestern.. 125,742 112,052 13,690  ........
180,011 178,863 1,143
Toledo Peoria & Western 24,769 19,105 5664 ...
Wabash........ccoeccnienenn, 312,000 242,000 0,000  ........
Western N. Y. & Penn.. 73,300 63,900 9,400  ........
Total (85 roads)............ 8,175,305 7,624,962 696,094 145,751
Net Increase (7-22 p.0.)..  «evvevvr v 550,343

* Traffic interrupted by Patton tunnel catching fire and caving in
December 11th. Tunnel still closed.

The following will furnish a comparison of the weekly re-

sults for a series of weeks past.
WEEKLY GROSS EARNINGS.

-Increase.-—«

Period and number of roads 1891. 1890. Amount.
included. $ $ P. et.
1st week of Oct. (85 roads). 8,672.969 8,166,624 506,345 6-20
2d weekofOet. (88 roads). 9,284,533 8,673,470 591,113 6-82
3d week of Oct. (82roads). 9,275,021 8,403,509 871,512 10-36
4th week of Oct. (93 roads). 13,833,009 12.621,191 1,216,318 9"64
1st week of Nov. (86 roads). 8,922,176 8,203,122 719,054 8-77
2d weak of‘Nov. (88 roads). 9,016,583 8,192,461 824,127 10-06
3d week of Nov. (88 roads). 8,734,647 8,135,738 598,909 7-36
4thweek of Nov. (48 roads). 10,241,111 9,641,109 599,502  6*22
1st week of Deo. (87 roads). 8,183.217 7,553.867 629,350 8-33
2d week of Dec. (87 roads). 8,325,040 7,563.917 761,123 1006
3d week of Deo. (85 roads). 8,175,305 7,624,962 550,343 7-22
-The table foi-
week. AL full

aetauea statement, muiuumg im iuuua uum wu«/u mummy
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicie of December 19. The next will appear in
the issue of January 23.

s Gross Earnings.----- ) - Net Earnings.— %
1891. 1890. 1891. 1890.
Roads. $ S S $
At T &S. Fesvs.b..Nov. 3,307,682 3,072.879 1,114.562 786,089
Jan. 1 to Nov. 30...32,117,724 30,309,553 10,044,769 8,906,763

July 1 to Nov. 30...16,399,312 15,012,856 5,598,673 4,509,195

Tot.S.L.&S.F.Sys.bNov _827.720 787,702 345,271 298,011
Jan 1 to Nov. 30... 7,917,531 7,530.694 2,850,243 2,776.155
July 1 to Nov..30... 4,050,493 3,846,509 1,680,946 1.503,107

Atoh& San Fran.bNov. 4,135,402 3,860,581 1,459,833 1,084,100
Jan 1to Nov. 30...40,035,254 37,840,249 12,895,012 11,682,918
July 1 to Nov. 30...20,449,805 18,859,368 7,279,619 6,012.307

CanadianPacific.a..Nov, 2,031,080 1,7i>4,490 9a6,011 795,07.0
Jam | toNov. 30...18,326,282 15,483,825 7,127,463 5,874,837
CheSapeake&Ohio.a Nov. 781,896 _ 680,346 202,557 185,123
Jan. 1 to Nov. 30... 8.045.415 7,079'987 2,082,725 1,611,120
July 1 to Nov. 30... 4,029,970 3,472,041 1,102,621 996,278
Chic.Mil.* St.PauI.aNov. 3,214,161 2,650,986 1,404,294 1,057,°46
Jam1 to Nov. 30...26,768.788 24,357,550 227 7,986,254
July 1 to NOv. 30 .14,460,985 12,743,140 5,686,400 4,674,295
_ 30,168 35,810
Colo;ﬂtli; Fluteol El(cj)v. 3l\éov ......................... 158854 153'862
Colorado Midland.b.Nov. 171.515 163,414 50,096 58.8G9
Jan. Ito Nov. 30... 1,868,365 1,722,661 476.543 581,596
July 1to Nov. 30... 880,510 805945 232,839 283,556
Denv. &R. GrandebNov. 741,514 813,366 _ 347,042 314,081
Jan. 1 to Nov. 30... 7,821,717 8,041,951 2,910,232 3,349,781
July 1 to Nov. 30... 3,955,729 4,151,098 1,713,071 1,819,071
lowa Central b .. 178,652 152,852 61,705 51,270
Jan. ItoNo 1, 618 818 1,533.074 472,870 462,882
July ItoNov. 30.. 41041 783,064 2)8,721 254,441
KamC.Ft.S.&Mem.aNov. 458,135 413,467 148,050 130,013
Jan. 1 to Nov. 30.Y. 4,353,882 4,410,902 1,279,594 1,250.440
July 1to Nov. 30... 2,122,381 2,060,116 689,729 599,212
Mexi National.a.Nov. 338,066 _ 329,591 89,776 80,149
exﬁcaann 110'0“%\,&1300\' 3,843.371 3,397,031 1,051,349 727,508
N.Y.L.E.&Western.cNov, 2,662,881 2,514,426 m881405 840,615
Jan 416 Nov. 30", 28 044,071 26,824,055 9,187,864 *8,786,505
Oct. 1 to Nov. 30... 5,558,170 5,227,163 1,908,955 *1,858,960
N.Y. Bus. & West.b.Nov. 143,792 , 145,119 69,260 67.020
¢an. 1 to Nov. 30... 1,521,493 1,462,035 685,565 ggg,ggg

* ' 837,508 _ 771,195 308.384 ,
NorE%'rlf. 1\/\435}\1'3)'\?":!;“00.\.'.' 8,396,289 7,881.837 2,906,513 2,700,778
Northern Central.b.Nov. 575,468 536,141 162,288 154,931
Jan. 1 to Nov. 30... 6206971 6,125,337 1,594,442 1,725,594
Peoria&East'n.a... .Nov. 1p3,7IT 119,977 40,577 15,120
Jan. 1 to Nov. 30... I,5c?0,152 1,362,267 341,576 342,046
July 1 to Nov. 30.. 814,566 643,125 233,011 120,706
Rio Grande West'n.bNov. 223,216 _ 210,826 80,423 97,213
Jan. 1 to Nov. 30 .. 2,373,325 1,744,318 888,145 573,118
July 1 to Nov. 30... 1,226,848 7,874 5(135,325 338,2;55

46,667 , ,
8avj§rr1n'1&u')wﬁg\t,”'3'\‘o°v' 4% B‘éi 353,642 179,178 164,255
July 1 to, Nov. 30. 226,197 212,626 92,038 102,758
[ RV P 269,372 _ 245,279 89,313 45,716
Savﬂ:/'rl?lk 0 S 2,690,752 2,421,057 898,024 414,135

a Net earnings here given are after deducting taxes.
1» Net earnings here given are before deductm g taxes.
¢ Net earnlngs are here given after deducting taxes on p roperty.

Knall\éll nut in Novg'l‘l'lhf FOE'%E U\B/S $g37 164, iig&IHSti $017,U0vV ID IOuv,
for 11 months to November 30, $6,826, 72I against $6,397,8-12, and
October 1 to November 30 $1,434,739, against $1,389,011.

Interest Charges and Surplus.-The following reads, in
addition to their gross and net earnings given above, aho
report charges for interest, &c., with the surplus or deficit
above or below those charges.

r-Inter't, rentals, & ®Bah of Net Earns.-,

1891. 1890. 1(391. 1890.

Kan, 208dS: o em.Nov 862707 68376 58343 41637
a Juiy 1fo Naem WY 453/985. 448,787 235,744 ) f150,425
g 37,872 2,705 def.22,752
Peoria & Eastern...Nov. lgg gii 191'141 43'599 def.70.43

July 1 to Nov. 30...

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



32
ANNUAL REPORTS.

Central Railroad and Banking Co. of Georgia.

e (For the year ending June 30, 1891.J

The report of Gen. E. P. Alexander, President, states that the
following changes in the mileage of the system took place dur-
ing the year : On July 26, 1890, the Central acquired the en-
tire stock of the Savannah & Atlantic Railroad, 18 miles,
Savannah to Tybee Island ; on November 26,1890, the Savan-
nah & Western Railroad Company bought the Savannah
Griffin & North Alabama Railroad, 60 miles, Griffin to Car-
rollton, and assumed the operation of the same on December
1, 1890 ; on May 5, 1891, the Savannah & Western Railroad
bought the entire property and assets of the Chattanooga
Rome & Columbus Railroad Company from Carrollton to
Chattanooga, 140 miles, and assumed the operation of the
same on June 1,1891; during the year the extension of the
Mobile & Girard Railroad from Troy, 50 miles, to a point
called Saginaw, near Andalusia, was undertaken, but none of
the new mileage was opened for operation before the close of
the year.

Including this nearly completed extension, the mileage of
the system at the close of the fiscal year was as follows :

Main Line and branches (including Savannah & Atlantic)............. 404
Savannah & Western 628
Montgomery & Eufaula i R I 80
Southwestern and branches... L 333
Mobile & Girard (with extension)... drereenne
Total mileage of railroads i 580
Estimated mileage of steamship lines Lo 11 *300

“ On June 1,1891, a lease was executed by which the opera-
tion of all the railroad and steamship lines heretofore operated
by this company, and the income from its leased lines and in-
vestments, was placed in the hands of the Georgia Pacific
Railway Company for ninety-nine years ; the latter company
obligating itself to pay meanwhile the rental of all roads now
leased bv this company, the interest on all its bonded and other
indebtedness, and the sum of $525,000 per annum, being an
amount equal to 7 per cent upon the capital stock of the com-
pany. The banking house and business of the company was
not included in the lease, but remains in the control of this
company, to be operated for the benefit of the stock-
holders. * *

“ The result of the operations of the entire system, embrac-
ing as before stated, an average of 1,666 miles (including the
steamships), for the eleven months ending May 31, 1891, are
given below, the figures of the corresponding months for two
previous years being also given for comparison.

July 1,1890, to Ma . .

y 311801, y 1&VM'5|5, 1891. 11 Mos., 1890. 11 Mos., 18809.

] .M., 1,666. Av.M., 1,570. Av. M, 1,511
Gross receipts ............... $8,644,793 $8,122,603 $7,167,468
Exp., taxes andbett'mts. 6,416,271 5,931,815 4,821,595

Net INcome.......cooo...... $2,228,522 $2,190,788 $2,345,872

The report says: “ It will be seen from the above table that
the gross earnings of the property show a steady increase both
in the total and in the rate per mile, but that expenses show a
still greater increase, leaving the net earnings somewhat less.
This is due to the policy of the company, announced in the
last two preceding annual reports, of spending upon better-
ments of the property every dollar which could be spared, in
order-to bring it as rapidly as possible into the highest physi-
cal condition.

“ This policy has been pursued during the last two years with
very satisfactory results in securing increased business, as is
apparent in the table above, and in increased facility safety
And economy in actual operation.

‘eThere were expended in such betterments and additions to
property during the eleven months, and charged to operating
expenses $344,037 61. Had this sum been charged to con-
struction, as customary in most railroad acoounts, the net
earnings for the eleven months would have been $2,572,559 68
or $1,544 per mile.”

INCOME ACCOUNT 1890-91.
$2 228 522

Net inoome
Dividend surplus from last year

955’508

$3,184,030

Tnt’érest'on bonds, 12 months $1,200,906

Interest on loans, 12 months 123,451
Interest on cerrilicates of ind os 276,000
Rentals of roads, 12 months. . 469,112

Dividends, 12 months
2,631,970

Present surplus for dividends.........cccocoiiiiiiiniiiiicien, $552,059
“ No changes of importance have taken place in the auxili-
ary system during the year, except the sale of the Savannah
Griffin & North Alabama, and its consolidation with the
Savannah & Western, which has been already referred to. It
consequently no longer appears among the auxiliary roads.
On June 15, 1891, this company, jointly with the Richmond &
Danville Railroad Company, leased the Macon & Northern
Railroad for 99 years, and acquired its entire capital stock by
the joint indorsement of its first mortgage bonds, $2,2 K,000
4% per cent, due March 1, 1990. Under the lease of the Cen-
tral to the Georgia Pacific the operation of the Macon &
Northern and all the obligations of the Central are assumed
f>y the lessee company.” * * *
“ As a considerable portion of the indebtedness of the Cen-
tral Railroad & Banking Company was incurred in the pur-
chase of She securities controlling the roads of the auxiliary
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system, their mileage and outstanding liabilities must be con-
bined with the mileage and liabilities of the Central system
prop er to exhibit properly the whole extent of the property
and its capitalization. This is done in the following table,
giving, first, the entire funded and floating indebtedness, in-
cluding car trusts, both of the system proper, and of the
auxiliary system, except the capital stock of the company
itself, and, second, the same with this capital stock and 7 per
cent dividends upon it included. For comparison, the corre-
sponding figur es of the previous year are also given.
CAPITALIZATION.

-1891 .- -V -1890.-----nmmmm- ,

Miles,  Obligatlons.  Miles,  Qhnding

. . iles. Obligations.

Central system............. . 1,880 $40,345,809 1,612 $35,1999,320
Averages per mil . (21,460) (21,836)
Auxiliary system.... 924 10,948,003 934 12,220,173
Averages per mile... (11,848) (12,763)
Total................. ..er. 2,804 $51,293,812 2,596 $47,419,493
Averages per mile. (18,293) (18,394)

C. RR. stock and div... 7,500,000 7,500,000
Total capitalization ... . 2,804 $58,793,822 2,596 $54,919,493
Averages per mile........ .(20,968) (21,155)

«As the system proper has not yet been operated as a whole,
it: earning power can only be estimated from the earnings
per mile of that portion of it operated during the past year.
As before shown, the average miles operated for 11 months
gave gross receipts of $5,188 per mile, and net, excluding bet-
terments, of $1,544 per ;die.

THE FLOATING DEBT.
The bills payable of the company amount to

... $3,795,120

Those of the Ocean Steamship Company amount to 100,000
And deferred payments Hoboken Wharf..... 315,000
Making a total of $1,210,120

“ This floating debt is represented in the assets of the com-
pany by property recently acquired, against which no bonds
have been sold, but which is held unencumbered in the treas-
ury. The principal items and their cost, omitting interest od
cost since dates of purchase, are as follows:

ASSETS REPRESENTING FLOATING DEBT.
$819 000

Steamers Birmingham and Kansas City
450,000

Hobok< n Wharf property.....

Savannah «Western bonds. | 440 000
Construction Mobile & Girar 2757000
Bonds Mobile & Girard Railroad Co. ¢0 000
Stock Mobile & Girard Railroad Co.... 121/780
Stock and bonds Port Royal & Augusta Railroad.. 340,568
Bonds Port Royal & Western Carolina... 369,000
Stock Savannah & Atlantic..... 39 4.73
Stock Ogeechee Canal Co.. 30'000
Stoolt Southwestern........ 185*671
Lands Atlanta Belt Line 148,204

Totalcieee $4,268,696

BALANCE SHEET CENTRAL HR. & BANKING CO. OF GEORGIA JULY 1, 1891.
Dr.

Vi -

RR. & appurtenanoes.$12,400,000 cCapital stock................ $7,500,000
Railroad equipment... 1,439,388 Certificates of indebt-

Bank capital 500,000 edness 4,600,000

Bonds of 1872. 4,999,000

Collateral trust 4,880,000

Bills payable.. 3,795,119

Unclaimed divi S. 195,831
Car trust and locomo-

tive notes........ccceeeeee. 1,439,388

$27,409,339 $27,409,839

South Carolina Railway.
(For the year ending October 31, 1891."

The Receiver, Mr. D. H. Chamberlain, makes a report for
the year ending October 31, 1891, which is published at some
length in the Charleston News and Courier. He remarks of
the statistics that the striking features are:

“ First, the gross earnings for the last year of $1,771,159 61,
which exceeds the earnings of 1888-89 by $422,727 48, and ex-
ceeds the earnings for 1889-90, the first year of the present
Receivership, by $225,072 09.

“ Second, the net earnings for the past year of $592,273 78,
an increase over the net earnings for 1888-89 of $279,599 09,
and increase over 1889-90 of $61,511 96. The percentage of
increase during the last year over the year 1888-89 is no less
than 89 9-10, or nearly double, and the increase over the net
earnings of 1889-90 is IX% per cent.

“ The increase in the actual business done is still more
striking, as it appears from the record of tonnage, which for
the last year amounts to 84,915,211 tons, an increase of 48 per
cent over the tonnage of 1888-9, and of 27 per cent over the
tonnage of 1889 0.

“ The record of passengers carried is equally remarkable,
showing a percentage of increase in the lastyear over the year
1888-9 of over 75 per cent, and an increase of about 20 per
per cent over passengers carried in 1889-90.

“ The comparative statement of ratios of expenses to earn-
ings is the crucial test of railway management, and by this
test the ratio in 1888-9 is shown to be nearly 77 per cent, while
in 1889-90 it was less than 66 per cent, and during the last
slightly over 66 per cent.”

The Receiver’s report presents the following summary state-
ment of income and of the accounts upon which it has been
disbursed during the year 1890-91.

The net earnings for the year have been.....$592,273 78
Balance in hands of oashler Oot. 31,1890___ 206,707 98

Audited acoounts (including pay rolls), un-
paid and charged against earnings........... 162,517 49

Total income. $961,499 25
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Out of which has been paid—

Coupons of first consolidated mort. bonds .$408,510 00
Interest on past-due coupons of same.......... 16,486 35
Coupons and interest on prior lien bonds ...... 9,037 38

Taxes 1889 90 (State and county,

s 1890-91 (local and municipal
e C.N.&L.RB.......cocvrreins

Lease C.C. G & C.RR
or construct {0 .........................
or equ |pmen P RETCATG 6aF trust notes

Court expens!

Tl ik eﬁbpggtat'é"ahd'éduhty"' ;
i

........................................ ,550
$802,770 59

Under the head of maintenance of way the materials ex-
pended upon the road are given in detail, showing 2,360 tons
of steel rails used in construction, that is, for building new
and additional tracks, and 126,627 crossties used during the
last year, as against 100,777 used in 1889-90. The new rail laid
during the past year has been of seventy pounds weight, and
the entire main line from Charleston to Summerville, twenty-
one miles, has been relaid with this rail, and five and nine-
tenths miles of new second track from Charleston to the
crossing of the Charleston & Savannah Railway has been
laid with new seventy-pound rail, the old rail being used upon
other parts of the road, and for extending and building new
sidings. The total number of engines now in service is fifty-
three, and the receiver calls attention to the remarks and
recommendations of the General Manager with reference to
the desirableness of heavier and more powerful engines. Such
engines, he says, would greatly reduce the co3t of operating
the road. The increase in car equipment during the last year
has been two hundred box cars, fifty coal cars and fifty gon-
dolas. The entire number of passenger cars now in use is
fifty-four, and the number of freight cars now in use is 1,521.

Attention is also called to the fact of the short crop of cotton
in the Atlantic States for the last year as compared with the
crop of 1890, and the still more unfortunate fact of the low
price of cotton. The Receiver remarks thatjthe price of cot-
ton has already resulted in a diminution of railway earnings
since the close of the last fiscal year, and has especially re-
sulted in greatly diminished sales of the Charleston fertiliz-
ers, “ the transportation cf which,” he remarks, “ is the sec-
ond most important item of freight revenue of the railway.”
He sees ia the future “ an imminent prospect of falling off in
freight revenue for the early part of the next fiscal year.”

Operations, earnings, expenses and charges have been as
follows:

OPERATIONS.
1888-9.  1389-90. 1890-91.
Passengers carried, No.................. 02,001 408,863 ~ 531034
Tons carried one mile............ 000 57,532,779 66,694,414 84,915,211
EARNINGS AND EXPENSES.

1888-89,  1889-90. 1890-91.
...$1,318,432 "$1,546,088 $1,771,160

Gross earnings.
1,035,757 1,015,326 1,178,886

Operating expenses..

Net earnings............. . $312,675 $530,762 $592,274
Per cent of expénses to earnings.. 76'30 6580 66'50
INCOME ACCOUNT.

889-90. 1890-91.
NEL €ArNINGS.....cvvrvervirreeeeeeeerieriesieseens $530,762 $592,274
Disb -
Interest paid. - $173,421 $434,033
tals.......... 17,731
Construction al 179,966 205,864
S, e 19,758 *96 86
Miscellaneous ,96 550
Total ..o % 8,8 %8
Balance.........ccccooeeiiieeiiiieeeeee e Sur. $131,920 Dei. $210 494

* Partly for prior years.
Honsatonic Railroad.
(For the year ending Sept. 30,189W

The annual reportsays: “ The passenger earnings show an in-
crease over last year of $43,066. The freight earnings for the
fiscal year ending September 30, 1891, show a decrease of
$14,827. The increase in freight earnings for the fiscal year
ending September 30, 1890, over the year ending September
30, 1889, showed an increase of $204,278. This year we have
nearly held our own on the increase of last year, the decrease
being only $ 4,827. It is not a fair comparison for the reaion
that in the fiscal year ending Sept. 30, 1890, the freight re-
ceipts included the transportation of ice to the extent of $50,-
000, which was an unusual revenue. During the past year a
considerable amount has been expended on improvements,
dfcc., which have all been charged to operating expenses with
the exception of $25,000 which has been charged to better-
ments.”

During the past year an arrangement was entered into and
an agreement made with the Long Island Railroad, the New
England Terminal Company and the New York & New Eng-
land Railroad Company, for the formation of a through line
between Brooklyn and Boston, via Wilson Point, which is
known as the Long Island & Eastern States Line. This new
line was opened for business on September 21.

Comparative statistics for two years were as follows :

EARNINGS AND EXPBNSBS.

1889-90. 1890-91.
Earnlngs—

g ........... 529,853 572,920
Frelgh and milk: 860,224 845,156
Mali, express, &O.. 130,046 123,718

TOtA, ..o 1,520,123 1,541,794
©jnratiiig expensss and taxes...... .......... . 912,944 1,017, -88
Nst saruings...........cccee.nee «07,172 524,506
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INCOME ACCOUNT.

1889-90. 1890-91.

Receipts— $
Netearnings 524,506
Other Income 7,162
TOtaleciicieecee e 607,179 531,668

Disbursements—

151,500 166,932
242,236 239,862
20,368 29,094
414,104 455,888
Net earnings.. 193,075 95.780

GENERAL INVESTMENT NEWS.

American District Telegraph—Mutual District Tele-
graph.—A meeting of the stockholders of the American Dis-
trict Telegraph Company has been called for January 12 to
formally absorb the Mutual District Company. It is proposed
to increase the capital stock of the former company from $3,-
000,000 to $4,000,000 for this purpose. The rivalry between
these two companies has been very sharp and expensive in the
past. It is stated that in the past eleven years there has been
an absolute waste of $1,800,000 in useless competition in tne
same territory. A statement has been prepared showing the
condition of the two companies. We give the following ab-

stracts. The American District Company has 18,000 instru-
ments; the Mutual Company has 15,000 instruments:

American. Mutual.

Gross earnings 1890.... $261,827

Operating expenses 18 217,155

NET 1890t $59,357 $44,671

Under ths consolidation it is expected that at least $149,380
can be saved in operation and that gross earnings can be in-
creased at least $50,000. It is estimated that the American
District Company will earn net in 1892 about 8 per cent on its
$4,000,000 of stock, and can be expected to pay at least 6 per
cent regularly each year thereafter. The two companies
have $400,000 of cash assets and no bonded or floating debts.
—Dow, Jones & Co., Dec. 31.

Central of Georgia.—The semi-annual dividend on the Cen-
tral of Georgia Railroad stock was not paid Dec. 26. The road
is leased to the Georgia Pacific, which in turn is leased to the
Richmond & Danville, under a joint guarantee with the Rich-
mond Terminal. The non-payment of the dividend is ex-
plained as the result of a misunderstanding or a disagreement
between the Central of Georgia and the Richmond & Danville
parties. But on Thursday the differences were amicably
arranged and the payment of the dividend will be proceeded
with immediately. The Central of Ga. Co. have put in escrow
with the Central Trust Co. 5,000 shares of the New England
Steamship Company'’s stock, pending a decision as to the dis-
puted accounts between the two roads.

Cincinnati Jackson & Mackinaw.—The reorganization
committee representing the bondholders have declined tocom-
plete their bid, made some weeks since, for the main line. The
bid was made to cover the car trust, amounting to $108,000,
which was supposed to be a debt of the Receiver; this the
Court has not allowed, and there will have to be a re-sale,
which has been fixed for January s.

Detroit Mackinac & Marquette Land Grant.—Mr. E. C.
Davison is negotiating for 400 bonds to acquire 40,000 acres of
Detroit Mackinac & Marquette lands, which he proposes to
open up for settlement by the formation of colonies. Each
$1,000 bond is exchangeable for 100 acres, which at present
market price for the bonds makes the cost about $4 per acre.
In addition to the retirement of the 400 bonds as referred to
above the trustees expect to redeem in January 100 from sales
of lands during the past year.

International & Great Northern.—The first and second
mortgage bondholders have united in an application in the
Federal Court in Texas for an issue not exceeding $1,000,000
of receivers’' certificates to settle all judgments and liens
against the property. There will be a hearing at Galveston
on January 4.

Lehigh Talley—The Philadelphia Inquirer reports : “ The
Lehigh Valley Railroad has sold $7,000,000 of its New Jersey
Terminal Railroad 5 per cent bonds out of the $10,000,000
authorized by the mortgage. The bonds have not been offered
for public subscription, but Drexel, Morgan & Co., of New
York, have sold a few lots to financial institutions of that
city at a price said to be 105. A sale at a somewhat higher
figure was made on the Exchange and now 107% is bid for
them.”

New Railroad Construction in 1891.—The Chicago Railway
Age has published its early statement of railroad build-
ing for the year. It remarks that while 1891 has been com-
paratively a dull year, “ our records now show that Dew track
has been laid in 43 States and Territories, on 249 lines and
branches, to an aggregate of 4,168 miles. This increases the
railway system of the United States to 171,000 miles. We
summarize the detailed figures in the following table, premis-
ing that while the field has been as thoroughly covered as was
possible at this early date, it is probable that the final returns
may make some slight additions and changes in the lootings :
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“ TRACK LAID IN THE TEAR 1891.

Lines. Miles. Lines. Miles.

Maine...........o.ee. Ilinois... 93-98
New Hampshire... Wisconsi 146-58
Vermont............... 2 Minnesota 104-3
Massachusetts...-. 5*76 North Dakota. ... 3 101-93
m&d%ﬂ(and 6 1 {) South Dakota....... .. 4 %—Z&
New Jersey. .9 £0-35 Nebraska......... 40
Mantnane % 205 1
Virgi 14 183-8 Indian Territory.. .. 1 5-76
Virginia.. 9 18841 Arkansas 750
North Carolina....... 8 71159 Texas. 55-35
South Carolina.. 6 %%2—85 Colora 152-59
Eleo(:’r ;a ....... . 1‘31 /- XAVyommg 47-89
t
Alabama... 179 24 Ca?“fgpgla ... 9 ﬁg&
T ohhecebe. 18 %fg%g J':ﬁf honcicor e b 430
. ah0...ceeeireenns
Kentucky .3 ah ¥
(I?/I'Yéhlan l% 160-7 Oregon......ccecunee. . 4 4718—8
Indiarga _ . l%g %];]Washlngton ... 14 22815
Total iN 43 StateS........ccccvvveeeeeiiiiee e 249 4,168-04

“ Since the year of our greatest railway building, 1887,
mwhen almost 13,000 miles of new lines were added, the falling
off in construction has been very rapid, the new mileage for
each of the last five years being as follows: 1887, 12,878; 1888,
7,066; 1889, 6,706; 1890, 5,739; 1891, 4,168. The only portions
of the country in which no new track was laid are the States
of Connecticut, Delaware, Nevada and Mississippi, the latter
showing in strong contrast to the other Southern States, in
which the activity has been notable.”

. The Railroad Gazette has an interesting article on the sub-
ject, with its usual detailed table of mileage constructed, and
gives the total for 1891 as 4,012 miles.

The Engineering News makes total 4,093 miles new road.

National Cordage Co.—The N. Y. World, in an article on
the progress of this company, says of the negotiations with
Mr. Good: “It must not be understood that Mr. Good has
actually sold his mammoth works, for he denies that the trade
has been consummated. But that the National Cordage holds
an option which it will surely avail |tself of as &©n as the
details can be arranged is true.” *

. & May last the National Cordage Company’s capitaliza-
tion was $15,000,000 with only about 40 per cent of the trade
in the combine. At this time the members were:

Spindles. ating.-

W’crtqrbu ry & Co, N. Y. . 900 $1,000,000
Wall's Sous, N. Y ... 500 500.000 to $1,000,000
Tucker-Carter, N. Y .. 600 500.000
PEIlzlabe(tgP ort CIS \l(\l 1880 1,000,000

oole ons, N.
éen'ﬁ‘ycgrd COF ohis :88 50.‘000 to 75,000

inek’s Sons, Fa........
Akron Cordage Co., Ohio. 350 %8%888 t0.150,000
Victoria Cordage Co Ky 400

Lewis & Co ,Pa
Belljumgarden Woodward & Co,

100,000 to 150,000

New York Cordage Co., N. Y
Atlas Cordage Co., La.. ..
Bandall, Goodale & Co., Mass 100
Sewall, Day & Co., Mass............... 600

1“ The total number of spindles, it will be seen, was at this
time 4,386. The Victoria Cordage Company and the concern
of Lewis & Co., of Pennsylvania, are one concern. The Atlas
and the New York Cordage Company were dismantled. This
was the standing of the National Cordage Company about the
middle of May.

“ Sixty per cent of the rope manufacturers of the countrv
were individual concerns opposed to the Trust.” *

“ The acquisition of other companies was not an easy mat-
ter, but it was accomplished. The price of the product of the
spindles went down. This reduction was the direct work of
the National Cordage Company, and for the purpose of forc-
ing the outside concerns to come in. Of course there could
be but one result. The ‘outs’ could not sell as low as the Na-
tional Cordage; they were losing money, and it was simply a
matter of disposing of their plants or coming to some sort of
an understanding with the enemy. This was true of every
concern in the country, save John Good, the king of cordage
makers, and, perhaps, Fitler & Co., of Philadelphia. Fitter
& Co. could not be purchased. They had a plant supplied
with all the modern machinery invented by John Good. So
the next best thing was done, and an arrangement was entered
into by which Fitler & Co. were not to antagonize the National
Cordage Company. That put their most vigorous rival out of
the way, save John Good, and negotiations were entered into
for the purpose of making a friend, at least, of him.

“ All this time the smaller concerns were being bought up.
The result of these quiet purchases is given here:

75,000 to 100,000
600,000

Spmdles Rating.
Boston Cordage Company, Mass S500 000
Suffolk Cordage Company, Mass 500'000
New Bedford Cordage Company, 375'000
Bath Cordage Company, Maine 1
Middletown Cordage company, Pennsylvania..1” 200
Hanover Cordage Company, Pennsylvania.............. 50 *43 000
Lawrence Rope Works, New York 200
Miamisburg,Ohio.....ccccoeiniiinne 175 000
Field Cordage Company, Ohio.. 100 000
Peoria Cordage Company, Indiana... . 200 200 000
Peering & Co.,Chicago......c.ccccoccovvuinnesnne . 2,500000
American Bagglng Company, New Yor .350
Peru Bagging Company, Illinois............ . 50
Galyeston Cordage Company, Texas.. 150 250,000

“ This makes a total of 3,600 addltlonal spindles acquired in
the last seven months. Addlng these to the number acquired
before, it will be seen that the National Cordage now controls
absolutely 7,986 spindles out of a total of 10,386 in the country.
In a word, the Trust controlled 40 per cent of the trade seven
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months ago; to-day it controls 80 per cent, Those which it
does not control or own are:

Plymouth Eordage Co., Mass P10 $500 OOOating -

Pearson Cordage Co., Mass..... 600 00.000

Hingham Cordage Co., Mass......... 350 75000

Fitler & Co., 600 1.000.000

Travis Bros., N Y '300.000

Jokn Good, N. Y . 200,800 to $300,000
<r~o”NAthese 3'3?° sPindles not controlled he Trust,
|tters may be deducteg, For ?he reason thalyt ere is an

amicable understanding. John Good’s plant is estimated on
the basis of 200 spindles. As a matter of fact he has no spin-
dles in his plant, having done away with such old-fashioned
contrivances. His product is five or six times that number of
spindles. The same remark may be said to apply to many of
the other plants, as his machinery has been placed in nearlr
all the large factories in the country.

“ That is the history of the Cordage Trust up to the present
time, though the Cordage people do not like to acknowledge
it. Just what will be the outcome of the dicker with John
Lrood cannot be told, but he has named his figures and no one-
on the Street doubts that they will be accepted. If they are
the Cordage Trust will be not only in possession of 90 per
cent ot the rope-ma.king manufactories of the country, but

Rosolut® control of 311 tho modern machiuGry for
the production of rope.”

New York Central & Hudson River.—The following offi-
cial statement has been made :

FOR THE QUARTER ENDING DEC. 31.

1890. 1891,
B oo SRAMINGS s o643y SOA02ESD (072048 1B330:359
Net 3,176 474
First charges 21114,400 3982:9%
-9 1,062,074 1-73*
Dividend.. Ell-&% '894,283 —25*; ::LL :?:‘Ll% 273%%
Surplus ............. . 167,791 431,903
FOR THE SIX MONTHS ENDING DEC. 31,
. 1891,
Gross earnings................. $18 %ﬁg 690
Operating exgenses ........... ‘n7-59#) 12,523,503 (65*86#)$12L£51',21)8% %8
Net earnings.. . 6,003,188
First charges. . 4.198!400 338 375
*___- X A
Sividend: o (GO HIRERR BIgl 3343832
SUFPIUS..oorseeeoeese e 18,220 1,078,103

Note—1891 figures include operationsoi Rome W. & Og. RR.

The directors adopted a resolution that it was the opinion of
this Board that it is expedient to increase the regular dividend
from 4 per cent to 5 per cent per annum, and in order to carry
this into effect a dividend of 1~4 per cent be declared from the
earnings of the three months ending Dec. 31, 1891, and also a
special dividend of & of 1 percent out of the surplus earnings
for the three months ended Sept. 30, 1891, both payable Jan.
15, 1892, to stockholders of record Dec. 31.

Richmond & West Point Terminal.—The circular issued
by the Olcott Committee says : “ The committee appointed by
F. P. Olcott, president ef the Central Trust Company, to in-
vestigate the financial affairs of the Richmond & West Point
Terminal Company has organized and begun its labors. Its
first official act is a request to the stockholders for authority
to represent them at any meetings of stockholders which may
from time to time be thought, necessai-y. ' For that purpose a
form of proxy has been prepared and will be sent to the stock-
holders. These proxies will be voted by the committee only
on and for such matters or measures of which previous notice
shall have been given by circular or publication, so that any
stockholder who disapproves what is proposed may withdraw
or revoke his proxy. As soon as the committee receives prox-
ies representing a majority of the stock it will call a meeting
of the shareholders and propose such measures as may be
thought best to preserve the credit and integrity of the com-
pany and its property.”

St. Louis Southwestern.—There has been issued a com-
parative statement of earnings and expenses of the St. Louis
Southwestern Railway Company for six months ending Dec.
31,1891, with the last two months estimated. The figures for
the first four months are confirmed at the New York office,
but the whole exhibit would be of more value if it was accom-
panied by a statement showing what part of the earnings has
been used for improvements and what part has been left to
pay interest. In former years most of the earnings have been

spent on the road.

Gross. Operating Net.
Earnings. Expenses. Earnings
$322,515 $294,372 $28,143
349, 307,242 42,2
474,131 324,218 122,913
577,267 344,286 232,980
November—estlmated 516,000 330,000 186 000-
December “ 500,000 325,000 175,000
Total oo $2,712,372  $1,925,118 $787'25i
Deducttaxes 52 000
Interest on first mortgage for sixmonths
Surplus....... .437™ 03-

Wabash.—The Board of Directors of the WabashiRailroad
Company have declared a dividend of 3 per cent on the deben-
ture bonds series “A ” for the six, months ending.December
31, 1891, payable at the office of the company on and after’
January 2, 1892, to holders of record December 24, 1891,
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COMMERCIAL EPITOME.

Thursday Night, Dec. 31,1891.

To-morrow (New Year day) being a close holiday, this re-
portis made up one day earlier than usual. General trade
has been inactive, but the export business in leading staples
of agriculture has been on a fairly liberal scale, being pro-
moted by further declines in values which have attended
very free movements of the crops. The semi-panic in cotton
was followed by some recovery in values, as supplies coming
forward showed a decrease. The weather has become colder,
but is seasonable and pleasant. An incident of some interest
is the suspension of “calls” on the Metal Exchange, and the
practical termination of the speculations in Straits tin, ingot
copper, domestic lead, &c., which have been dragging for
some time past.

Lari on the spot, after a period of dulness and depression,
was to-day more active at improving values, selling at 6c. for
prime City, and 6'45$6-47%c. for prime Western, with refined
for the Continent quoted at 6,50@6[7oc. Lard for future deliv-
ery declined sharply, in sympathy with the lower prices of
corn, but made a quick rally yesterday on a demand to cov-
er, and was very active, the sales aggregating 12,000 tcs.,
-and to-day there was a good business at some further ad-
vance.

DAILY CLOSING PKICKS OF LABD FUTUBES.

. Sat. Mon. Tuet. Wed. Thur. Fri.
-January delivery.......... 0. w 6-38 6-30 6-41 6-43
~February delivery....,.c. 6-47 6-41 647 6 50 w
March delivery.... . . 6-57 6-51 6-56 6*60
May delivery.............. 0. 6-69 6 62 671 672

Pork Nas further declined, but closes steadier, though quiet;
quoted at $9@%$9 25 for old mess, $9 50$ $10 for new mess, $9 25
<?$9 50 for extra prime and $12 50@%$14 25 for clear. Beef has
been dull; extra mess, $7@$7 50; packet, $8 50$$9 50; family,
4$10%$$12 per bbl.;extra India mess, $16 50% $19 per tierce. Beef
hams are quiet at $12 75$$13 per bbl. Cut meats have been
«dull and weak, closing nearly nominal at 5$5%c. for pickled
bellies, 4%«i4%c. for pickled shoulders and 7%$7%c. for
pickled hams. Tallow is firmer, but closes quiet at 4% $
4 13-16c. Stearine is quiet at 7@7%c. in hhds. and tcs. Oleo-
margarine is firm at 5%c. Butter is quiet at 22$ 30c. for
=creamery. Cheese is quiet at 10$11%c. for State factory, full
ecream.

Coffee on the spot has been quiet at declining prices until
to-day, when the market strengthened and all the loss was
recovered. Rio No. 7 is quoted at 13%c. The sales included
Rio No. 7 to be shipped at 12%$L2-8lc. Mild grades have been
=quiet, but about steady ; good Cucuta is quoted at 19%$ 20c.
The speculation in contracts has been quiet, and during the
early portion of the week values declined under weaker ad-
vices from Brazil. Later, however, that market strengthened,
and with firmer European advices and some buying by
i shorts” to cover over the holidays caused the early loss to be
more than recovered. The close was steady, with sellers as
follows :
11-85¢c.

January............ 12-450. 1 April u
February...12-20c. May.... 1I-fl0o0. Aug li-700
-Ma;ch. .12-Ooc_ 1June._. J1-750.,

—an advance of 10$ 35 poin the week.

Raw sugars have been in better demand at slightly higher
prices, closing steady at 3c. for fair refining muscovado and
3 11-10C. for centrifugals, 96 deg. test. Sales to-day included
centrifugals 96 deg. testto be shipped at 3%c., c.i.f. Refined
sugars have been fairly active and close firm; crushed is
quoted at 0$5%c. and granulated at 4$4%c. There was no
tea sale on Wednesday.

Kentucky tobacco has ruled steady, but dealings are so
msmall that prices are nearly nominal. The transactions in
seed leaf were quite liberal for a holiday week, aggregating
1,084 cases as follows: 334 cases, 1889 crop, State Havana, 8$
10c.; 150 cases, 1890 crop. State Havana, 13$25c.; 250 cases,
1890 crop, Pennsylvania Havana, 11 <jj>40c,;200 cases, 1890crop,
Wisconsin Havana, 12% g 14, and 150 cases sundries, 6 ¢35cC.;
glgoo%oo bales Havana, 70$s1 15, and 150 bales Sumatra, $2 10

On the Metal Exchange there was nothing done to-day.
Straits tin was quoted at 19-90c. on the spot and 19-95c. for
March. Ingot copper is firmer and quoted at 10-70c. on the
spot. Domestic lead is unchanged at 4%c. The interior iron
markets have been moderately active, bat at low prices.

Refined petroleum is quoted at 6-45c. in bbls., 7-70c. in
=cases.and 3 9oc. in bulk. Naphtha 5-50c.; crude petroleum in
bbls. 5’70c. and in cases 3-20c.; crude certificates closed at
59%c. asked, in the regular way, but sold to-day at 61c. for
February. Spirits turpentine firmer at 34%$35c. Rosins
are firm at $1 37% <142% for strained. Wool has had a
modérate sale, and prices or- low grades are firm. Hops are
selling steadily for export at full prices.
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C OTTON
Thursday, P. M., December 31, 1891.

The Movement of the Crop, as indicated bK our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 238,169 bales,
against 230,798 bales the previous six days and 277,984 bales
two weeks ago, making the total receipts since the ist of
September, 1891, 4,798,300 bales, against 4,486.477 bales for
the same period of 1890, showing an increase since Sept. 1,1891.
of 311,823 bales.

Receipts at— Fri. Sat. Mon.  Tues. Wed. Thurs. Total.
Galveston......... 6,570 3,161 6,159 4,631 5,549 4,655 30,728
El Paso, <feo... ....... ... e e 798 798
New Orleans... 11,054 6,919 19,888 25,726 15,043 19,304 97,934
Mobile.... 1,985 621 4,485 1,916 2,397 321 11,725
Florida.............. ... o L. e 404 40 :
Savannah. 3,577 3,469 3,690 1,572 5,621 2,355 20,231
Brunsw'k, fec.  ...... oo oo 4,093 4,093
Charleston....... 1,353 1,845 1,230 2,639 2,822 2,092 12,036
PortRoyal, & ... ... ... .
Wilmington___ 383 453 407 96 303 1,642
WasSh'gton,&o 102 102
Norfolk.............. 2,686 1,441 3,271 3,032 3,222 2,738 16,390
WeBt Point... 1,900 3,063 2,820 714 2,861 11,358
N'WP'IN'Q.&C. ..., s e e e 528 528
New York....... 1,153 310 500 1,160 1,618 1,953 6,694
Boston... 1,101 517 1,133 384 848 8,988
Baltimore....... ....... 6,349  6.S549
Philadelphia,&o 546 900 362 1,308 3,116
Totalsthisweek 29,484 20,052 43,852 45941 37.828 51.012 228,169

For comparison we give the following table showing th«
week’s total receipts, the total since September 1, 1891, and

Receipts to o 1891. 1890. Stock.
. 31. is  Since Sep. This  Since Sep.
Dee. 31 Week. 1,1891? Week. 1,1890’.J 1891. 1860.
Galveston... 30,728 852,816 33,994 759,222 114,845 122,822
ElPaso.&c. 7iS 19,301 1,073 10,792
New Orleans. 97,934 1,537,681 90,171 1,274,323 492,662 829,017
Mobile. 11,725 197,475 10,610 202,880 46,861 48,332
Florida......... 404 15,358 686 32,279
Savannah... 20,284 775420 34,243 786,875 125428 108,526
Bruns.,Ac. 4,093 119,351 13,267 136,490 9,062 6,083
Charleston.. 12,036 378.569 10,614 331,256 82,009 67,123
P.Royal,&c  ...... 1,247 529
Wilmington. 1,642 134,352 3,019 145902 15,919 22,023
Wash'tn,&o 102 1,632 211 2,676
Norfolk....... 16,890 366.069 20,971 411,310 65,709 53,210
WestPoint. 11,358 220,112 8,791 224,745 10,021 19799
NwptN.,<fec 52S 19,403 2,739 28,344 1,423 4:055
New York... 6,694 30,604 6,625 32,627 325,656 92,733
Boston.......... 3,988 54,714 4,295 45,899 26,000 21,000
Baltimore... 6,349 38,889 3,609 31,881 18,078 8,159
Phildel’a, & 3,116 40,307 2,071 24,947 11,263 5,134
Totals........ 223,169 4,798.300 246,989 4,486,477 1,345,033 906.015
give below the totals at leading ports for six seasons.
Receipts at—  1891. 1890.  1389-90. 1888-89. 1887-38. |88C-87.
Gaiv'ston,&o 31,526 85,067 22,098 22,576 18,538 18,108
New Orleans 97,931 90,171 88,594 88,511 56,361 74,054
Mobile.......... 11,725 10,610 8.702 8,468 9,459 7,428
Savannah... 20,234 34243 32,642 24740 19.707 10,588
Charl'stn,&c 10,836 10,614 4,979 9,813 7,016 6,578
Wilm'gt'n<fec 1,741 3,230 1,980 4,662 1,924 1,807
Norfolk......... 16,390 20,971 15,645 8,465 14,673 13:200
W'tPoint, & 12,486 11,530 16,961 19,288 16,213  14.202
Al others... 25244 30553 27,039 16,401 15,417 13:079
Totthisweek 228,169 246,989 218,640 202 924 159.308 159,044

Since Sept. 1. 4798,300 4486.477 4336,719 3832,8954144,858

,Th© exports for the week ending this evening reach a total
of L/6,960 bales, of which 72,985 were to Great Britain, 20,840

to r ranee and 33,140 to the rest of the Continent. Below are
Week Ending Dec. 31. From Sept. 1,1891, to Dec. 31,1891.
Exports ExportecfJ to— P Exported to-
from— Great Conti- Total Great Conti-
Brit'n. FranCe nent. \Week. Britain. France ent  Total.
Jalveston...... 10687 5253 4,843 20.783 466357 45120 71455
! \ . . : , , 582,932
New Orleans.. 18183 11,901 14,142 44,223 474310 213342 270639 958591
viob. &Penda 27,483 ' 27,483
Savannah ...... 6400 6400 161333 22058 '
Brunswick .... 5,001 5001 67,034 ' 1T 32?%4;
Charleston.... 3800 8800 137455 5550 110259 253264
Wilmington... 5358 5353 55,950 36,399 92’355
Norfolk......... 2,900 2900 95648 7,900 21568 125116
West Point... 6,251 2050 8304 61762 11,283 76,045
N'portNws, &c 9475 72 10,197
New York...... 10669 688 2,677 14,032 212056 15534 97,155 304745
12,5;(1;) Lo 112,668 3151 115819
X 46,532 3,000
PMladelpa& 986 986 . 9249 B %01

Total...-....... 73935 20,840 38,140 126,965 1,940,618 814,126
Total. 1890.... 107.E87 20.821

849,727 3,101,471
76,072 203,980 1,703.316 329,864 1,045,34113,078,521
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li.In addition to above exports, our telegrams to-night also The Sales and Prices op Futures are shown by the
give us the following amounts of cotton on shipboard, not following comprehensive table:
oleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by Messrs, »ZH
Carey, Yale & Lambert, 24 Beaver Street. - Qﬂﬂ% 9gg! 5
On Shipboard, not cleared—for %ﬁ* B i v BURK Stau;
Dec. 81 aU Leavilzlg IS~
. i Great Other Coast- Stock. ¥« =
Britain. T'aNC Foreign wise.  1otal- KE® sag
L]
New Orleans... 24,263 27,322 29,053 468 81,106 411,556 °0 S’
Galveston....... 83,897 244 3,884 0,007 44,032 70,913 » 8 EY
Savannah....... 5000 1,000 4.000 3.000 13.000 112,423
Charleston.. .. 2,500 None. 12,000 1.000 15.500 66,509
Mobile.... . 5.000 None. None. None. 5,000 41,801
Norfolk.. 12,000 None. None. 3,500 15.500 50.209
New York. . 6.000 1,000 3.000 None. 10.000 315,656
Other ports___ 25,000 None. 14,000 None. 39,000 52,768
Total 1891... 113,600 29,566 65,937 13,975 223,133 1,121,895 as;
Total 1890... 136,146 24,097 64,465 21,982 j246.690 650,325 44 2
Total 1889... 76,064 19.898 72,891 27,483 1196,336 609,596 m ®
The speculation in cotton for future delivery at this market 1w aaoa «
- d.9.4 -4-40-
at the re-opening of the Cotton Exchange on Monday was at |%, ¢ M1
- - - 05 W WK
a sharp decline, due to the renewal of increased estimates of fe. fe. >
the current crop, and the anticipations of their effect upon ',%L ® '@‘;;M*@ @fh/;;\ﬂ ,\w o(%
the Liverpool market when it should resume business on the C]_Q" 1c®: 18I~ '|n«'b;
next day. On Tuesday the Liverpool market disappointed ._4-4|op-;1€ -é—{ 4& M 4404
our bears by not declining as much as had been expected, and o L »IC!LQS-
a demand to cover contracts caused a slight advance, which 44 < 5 > 31 2
was lost, as Liverpool continued to decline. But there was a €0 ® RBHH qh%_*@ B®
stronger closing when it was seen that the movement of the T« 1O TN TP
crop, especially at the interior towns, showed a material re- -3-30-3  -3-3C-3 . -3-30-3
duction from last season. On Wednesday there was 9 QOwo Wowd 0>oww
a_ decided advance on a much better report from > 31 > 33
Liverpool. Many of the bears covered their con- 33 @ 1o &
tracts, but buying for the rise was checked by the great -%"im’@‘ ?ﬁ} tox >f
differences between the early and late months, 63 points being «rd B
H H -3-30-3 - - -3-30-3 -3-30-3
paid to exchange January to May and 76 points for February 008D 1 3303 3803
to August. It was said that such as were disposed to go long Ob3 1o MO 1 fo0 M
of the market preferred to buy the staple in Southern markets 3.3 A 3.3 A 3a =
and arrange for carrying their purchases into the summer 0H® BIEne 00 ® xo @
months, this being regarded as a cheaper process. To-day 0 | <™
(Thursday) the market opened weak, because the Liverpool 500 <1DC V| % @
report was rather disappointing to our bulls, but there was a 0 trro@en o)
quick rally, on a demand to cover contracts, and then a fur- o W eto ';1
ther advance on a stronger closing to the Liverpool market; 0o X® 5 004 5 »-4 X
but in the later dealings the excessive receipts at the ports _(?0% w_@ Llco® G« @ 8eo. R
carried down prices slightly under the close on Wednesday. 1«Pi t«wr  1«R: 1 s
The exceptional depression in January contracts early in the 0000800 oooq%%o 0000900 000000
week was ascribed to the maturing of certificates and the G@re 480, ©oeg ggop,
necessity of re-inspections, at some expense. Cotton on the 5 oot A
spot was quoted 3-16c. lower on Monday, the figures being the o % T 0D e B2
lowest recorded since 1848. To-day nominal quotations were b 100, A {0-31%1
advanced I-16c¢., middling uplands closing dull at 7 13-16c. 1 ogpy 1«ip Laiy:
The total sales for forward delivery for the week are 589,000 P aots »00000 ®OCO D
bales. For immediate delivery the total sales foot up this week Bt MOO It
471 bales, including — for export, 471 for consumption, o000 B o0 e opp e
— for speculation, and —- in transit. Of the above — bales loto M C & oM &
were to arrive. The following are the official quotations for Cff(o S8 tlofp «ri
each day of the past week—December 26 to December 31. S o
00000CO 0,00,0039 QOQOOCD
UPLANDS. Sat. Mon Tues Wed Til. Fr hoi®t 6teety Iate®t
Ordinary 53s 53s 538 57,6 oo & oo B N
Strict Ordinary. 5fc 5% 5\  5>9¢ DO R @ 2 9w
good %rdig;gyd ..... 6*8 g?%lis 8?55 6U, | exc ]
trict Goo rdinary. 6 I5ie ! m 7 ' M
Low Middling.......... 8 75 766 766 738 . QUIOp orto & gooqgigg (4 ()
Strict Low Middling.. 18 796 T7»re 758 °
Middling. ... T o7 3 B rise o RO v 50 wOO 1o
Good Middling... w 8lie  8ii 8ii 816 w 1J. op0 % QD
Strict Good Middling. 85ie SIGI,% Sél,g 838 X 2 %ﬁ ?? >
Middling Fair.... 87 898 g7 816, @ 5000 igye]
Fall 4 934 9 966 : I i6
oo <1150 0]
GULF. Sat. Mon Tues Wed Til. Fri. 22000 CONCE
. 613 w %0°% &6%B
Ordinary 5% 53] u
StrictOrdinary.. 0*8 6*8 6”8 6310 %IOOO > % % oo
Good Ordinary... 7 7 7 ) Ny A
Strict Good Ordinary. Zai« 756 766 /3S > 1 «»: 1«
Low Middling......... S 7111B 71iig 7HIfi 7% 3 5
Strict Low Middling 7166 /1516 716,* 8 *63 0DOOgOO  CDQOOUD
Middling.......... © 8V 8ia 8is 836 %(@&) 008 % H8®e
Good Middling w 8'16 8<l6 8<6 8ia w
Strict Good Middling. 8UU gijtie 811,6 83* I
Middling Fair. 914 9m 914 956 I
Fair 96s 958 908 911 I« e
STAINED. Sat. Mon Tues Wed Til. Fri.
Good Ordinary L«lb. . Ws 478 a8 415le
Strict Good Ordinary. ... Holi. 519 5 Xk 51« 59,6 Holl-
Low Middling. day. 6»8 638  63s 67,0 day. *Includes sales in September, 1891, for September, 19,600; Septem
Middling 761« 76ie 7°16 738 ber-Ootober, for October, 344,200; September-November, for Novem
MARKET AND SALES. ber, 619,000.
SALES OF SPOT AND TRANSIT. Thefollowing exchanges have been made during the week;
SPOT MARKET Salesof <29 pd. to exeb. 100 Meb. for May. =62 pd. to exob. 1,500 Jan. for May
CLOSED. Ex- Con- r Tran- Futures, <85pd. to exch. 500 Jan. for July. -29 pd. to exob. 100 Feb. for Apr.
port. sump. ul'Vn sit. Total. <28 pd. to exeb. 1,000 Moh. for May ;gg pg. to exekt){ 350000FJeb. for Au?.
=40 pd. to exeb. 500 Meb. for June. pd. to exch. an. s. u. tor
Saturday . .. Holi day.. oZGEd. to exeb. 100 Apr. for June. regular.
Monday.. Quiet at 3,6 deo. 139 139 187.600 34 pd. to exob. 4,300 Jan. for Mob. =63 pd. to exob. 600 Jan. for May,
Tuesday.. 97 97 175,500 .63 pd.to exeb. 1,600 Jan. for May. <18 pd. to exch. 500 Jan. for Feli.
Wed'day. 44 44 125.600 mw49pd. to exeb. 1,500 Jan. for Apr. =34 pd. to exeb. 500 Jan. for Mob
Thursday Q't & it'y,i,t ad. 191 191 93,500 <64 pd. to exeb. 500 Jan. for May. =19 pd. to exeb. 200 Jan. for Feb.
..Holi day.. <55 pd. to exeb. 500 Feb. for June. <20 pd. to exeb. 100 Jan. for Feb.
=18 pd. to exeb. 1,900 Jan. for Feb. <19 pd. to exeb. 400 Jan. for Feb.
STotal... ........ G411 — — 471 599,000 <48 pd. to exeb. 2,600 Jan. for Apr.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



January 2, 18i>2. |

The Visible Supply op Cotton to-night, asmade up by cable
and telegraph, is asfollows. The Continental stocks, as well as
those for Great Britain and the afloat are this week's returns,
and consequently all the European figures are brought down
to Wednesday evening. But to make the totals the complete
figures for to-night (Dec. 31) we add the item of exports from
the United States, including in it the exports of Thursday only.

1891. 1890. 1889. 1888

Stock at Liverpool........bales. 1,428,000 910,000 938,000 660,000
Stock at London 8,000 22,900 16,000 6,000

Total GreatBritain stock. 1,436,000 932,900 954,000 666,000
Stock at Hamburg.. 1,9 2, ,200
Stock at Bremen...... 127,000 154,000 144,000 12,200
Stock at Amsterdam.. 23,000 9,000 4,000 20,000
Stock at Rotterdam.. 400 300 300 400
Stock at Antwerp. 5,00 5,000 5,000 4u0
Stock at Havre..... 257,000 185,000 145,000 120,000
Stock at Marseilles. 8,000 3,000 3,000 2,000
Stock at Barcelona. 73,000 60,000 82,000 28,000
Stock at G ~noa..... 8,000 6,000 8,000 3,000
Stock at Trieste... 18,000 7,000 10,000 4,u00
Total Continental stocks......... 521,300 432,600 403,400 192,200

Total European stocks.. .. 1,957,300 1,365,500 1,357,400 858,200
IndiacottonattoatforEiirope. 18,000 30,000 ,000 49,000
Amer, cott’'nafloatfor Europe. 598,000 599,000 545,000 650,000
Egypt,Brazil,&c.,afltforE'r'pe 47,000 41,000 50,000 48,000
Stock in United States ports.. 1,345,033 906,015 805,932 907,033
Btockin U. 8.interior towns.. 644,980 538,652 455,725 468,399
United States exports to-day. 29,042 33,420 27,975 20,406

Total visible supFI ........... 4,639,355 3,513,587 3,308,032 3,001,038
gftheabove, tbetotalsof Americanandother descriptionsareas follows:
m encan—

Liverpool stock ...bales. 1,210,000 619,000 730,000 551,000
Oontinentalstocks... '405 ,000 326,000 300,000 124,000
American afloat for 598,000 599,000 545,000 650,000
United States StoCK........cccecvveene 1,345,033 906,015 805,932 907.033
United Statesinteriorstocks.. 644.980 538,652 455,725 468,399
United States exports to-day. 29,042 33,420 27,975 207406

Total American...........co.e.. 4,232,055 3,022,087 2,864,632 2,720,838
East Indian, Brazil, —

Liverpool stock.. 218,000 291,000 208,000 109 000
London stock...... 8,000 22,900 16,000 6,000
Oontinentalstocks. 116,300 106,60(1 103,400 68 200
India afloatfor Europe. 18,000 0,000 66,000 49 000
Egypt, Brazil, &c., afloat. 47,000 41,000 50,000 48,000

.300 491,500 443,400 280 200

Total East India, &c... 407
...4,232,055 3,022, 037 2,864, 632 2,720,'838

Total American

Total visible supply........... 4,639,355 3,513,587 3,308,032 3,001 038
Price Mid. Upl., Liverpool___ 43lfid. 531%3 559d. 53q(L
Price Mid. Upl., New York___ 7i3160. 95i 10~¢c 9i3lbc

ESP The imports into Continental ports thisweek have been
116,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 1,125,768 bales as compared with the same date
of 1890, an increase of 1,331,323 bales as compared with the
correspondlng date of 1889 and an increase of 1,638,317 bales
as compared with 1888.

At the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1890—is set out in detail in tbe
following statement.
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The above totals show that the interior stocks have increased
during the week 12,881 bales, and are to-night* 106,328 bales
more than at the same period lastyear. The receipts at all the
towns have been 22,933 bales less than the same week last
year, and since Sept. 1they are 276,103 bales more than for the
same time in 1890.

Quotations for Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South
ern and other principal cotton markets for each day of the week

Week ending ~ CLOSING QUOTATIONS FOB MIDDLING COTTON ON—
nee. ai.
Satur. Mon. Tues. Wednes.  Thurs. Fri.
Galveston... 73m 78 718 718
New Orleans 7iie 7 7 7
sovannan W o
avannabh... 7 6*8 6i8
%vh?rl_eston.. 7 7 7 7 J
ilmington. a 7”8 7% 718 i
Norfolk....... ;I% 71ie 7116 7lia ©
Boston......... 716ie 7\ 7\ 7%
Baltimore... 7@8 73 7’8 7»a o
Philadelphia 8rie 8* 8*8 8ie w
Augusta___ 73Ift 7*ie 7 7 t
Memphis___ 73ie 7*8 Ttie 71-16
St. Louis__ 714 7216 73.a 73,6
Cincinnati.. 70s 7«8 ™ 71« 713 ;
Louisville... 73a ™ 714 714 733 ;
Receipts From the Plantations.— The following table

indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipts at the Ports. St'kat Interior Towns. Rec'ptsfrom Plant'ns.
Bnding— 1989 1800, 1891 1889, 1890. 1891 1889. 1890 1891
Nov. 27..... 288,518 253,091 313,225 271,708 390,678 501,497 302,401 283,590 347,801
Dec. 4. ... 265.488 241,318 293,161 297,503 430,943 521,419 291,283 281,583 813.083
‘11 252,612 257,529 295,504 343,569 469,189 551,754 303,678 295.776 328,839
“ 18 ...... 252,256 266,327 277,984 398,516 506,386 607,463 302,283 303,524 330,693
R S 248,408 270,782 230.796 444,468 550,410 632,099 294,330 314,806 255,432

" 31 ...... 218,610 246.989 228.169 455,725 638,652 644,980 229,8971235.231 241,05ft

The above statement shows: 1.—That the total receipts from
the plantations since September 1,1891, are 5,887,351 bales; in
1890 were 5,010,559 bales; in 1889 were 4,778,885 bales.

2.—That, although the receipts at the outports the past
week were 238,169 bales, the actual movement from plantations
was 241,050 bales, the balance going to increase the stocks at
the interior towns. Lastyear the receiptsfrom the plantations
for the week were 235,231 bales and for 1889 they were
229,897 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Dec. 31
and since Sept. 1 in the last two years are as follows:

1891. 1890.
December 31. f :
Since Since
Week. gept. 1. Week. gept 1.
Shipped—

Via St. Louis 17,858 367,192 23,717 318,511
Via Cairo..... 14,499 221,581 9,987 168,459
Via Hannibal. 3,694 114,304 8,306 63,059
Via Evansville. 927 18,221 1,258 12,502
Via Louisville... 4,351 109,678 8,559 113,984
Via Cincinnati.. 4,121 74,949 6,822 102,979

Via other routes, &o. 6,681 101,330 2,906 111,016
Total gross overland................ 52,131 1,007,255 61,555 890,510
Deduct shipments—
Overland to N. Y., Boston, &o.. 20,147 159,514 16,600 138,354
Between interior towns.... . 1,959 40,004 10,640 63,743
Inland, &o., from South.... 1,174 54,037 3,919 44,181
Total to he deducted................ 23,280 253,555 31,159 251,278
Leaving total net overland*.. 28,851 753,700 30,396 639,232

*Including movement by rail to Canada.

The foregoing shows that the week’snet overland movement
this year has been 28,851 bales, against 30,396 bales for the same
week in 1890, and that for the season to date the aggregate net

overland exhibits an increase over a year ago of 114,468 bales.

1891. 1890.

In Sight and Spinners'
akings. Since

Sept. 1.

Since
Sept. 1.

. 228,169 4,798,300 246,989 4,486,477
753,700 30,396 639,232
259,000 17,000 242,000

275,020 5,811,000 294,385 5,367,709

Theefc. Week.

Receipts at ports to Deo. 31
Netoverland to Deo. 31.
Southern consumption to D

Total marketed

Interior stocks in excess 12,831 589,051 *11,758 524,082
Came into sight during week. 287,901 282,627
Total in sight Dec. 31............. 6,400,051 5,891,791
North'n spinners tak’gs to Dec. 31 1,299,856 1,177,268

*Decrease during week.

It will be seen by the above that there has come into sight
during the week 287,901 bales, against 282,627 bales for the
same week of 1890, and that the increase in amount in sight
to-night as compared with last year is 508,260 bales.
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W eather-Reports by Telegraph.—Reports to us by tele-
graph from the South to-night indicate that the weather has
as a rule been favorable for the marketing of the crop.

Galveston, Texas.—Rain hasfallenon two days of the week,
to the extent of three hundredths of an inch. Average ther-

mometer 54, highest 70, lowest 39. Rainfall for the month of
December two inches and thirty-one hundredths.

Palestine, Texas.—There has been rain on two days of the
week, to the extent of seventy-eight hundredths of an inch.
The thermometer has averaged 46, the highest being 69 and
the lowest 22. Rain fell in December to the extent of four
inches and seventy-eight hundredths.

Huntsville, Texas.—It has been showery on one day of the
week, the precipitation reaching five hundredths of an inch.
The thermometer has averaged 46, ranging from 22 to 71. De-
cember rainfall three inches and twenty-three hundredths.

Dallas, Texas.—We have had rain on two days during the
week, the precipitation reaching seventy-seven hundredths of
an inch. The thermometer has ranged from 20 to 73, averag-
ing 46. December rainfall five inches and twenty-six hun-
dredths.

San Antonio, Texas.—There hasbeen one shower during the
week, to the extent of forty hundredths of an inch. Aver-
age thermometer 52, highest 74, lowest 29. December rain-
fall, four inches and ninety-two hundredths.

Doling, Texas.—jlt has rained on one day of the week, the
rainfall reaching twenty-eight hundredths of an inch. The
thermometer has averaged 53, the highest being 76 and the
lowest 30. Rainfall in December reached two inches and
ninety-eight hundredths.

Columbia, Texas.—The weather has been dry all the week.
The thermometer has averaged 51, ranging from 30 to 72.
December rainfall, two inches.

Cuero, Texas.—It has been showery on one day of the week,
the rainfall reaching five hundredths of an inch. The ther-
mometer has ranged from 35 to 69, averaging 52. December
ra nfall, five inches and forty-nine hundredths.

‘fyrerinam, Texas.—We have had one shower the past
we ek, the rainfall reaching ten hundredths of an inch. Aver-
ag e thermometer 50, highest 72 and lowest 29. During the
month of December the rainfall reached seven inches and
fourteen hundredths.

Belton, Texas.—Telegram not received.

Weatherford, Texas.—There has been heavy rain on one
day of the week, the rainfall being ninety-eight hundredths
of an inch. The thermometer has averaged 46, ranging from
36 to 56. Month's rainfall three inches and ninety-eight hun-
dredths.

New Orleans, Louisiana.—W e have had rain on two days of
the week, the rainfall reaching twenty-six hundredths of an
inch. The thermometer has averaged 56.

Shreveport, Louisiana.—Rainfall for the week two hun-
dredths of an inch. The thermometer has ranged from 26 to
68, averaging 4"

Columbus, Mississippi.—There has been rain on two days
the past week, the rainfall reaching one inch and thirty-five
hundredths. Average thermometer 48, highest 70, lowest 30.

Leland, Mississippi.—Telegram not received.

Little Rock, Arkansas.—Telegram not received.

Helena, Arkansas.—We have had light rain on two days,
and there are indications now of bad weather. The rainfall
reached thirteen hundredths of an inch. The crop is about

all marketed in this section. Average thermometer 46,
highest 60, lowest 25. . )
Memphis, Tennessee.—Rainfall for the week sixty-two

hundredths of an inch, on four days. The thermometer has
averaged 43-8, the highest being 60-7 and the lowest 27.

Nashville, Tennessee.—It has rained on four days of the
week, the precipitation being one inch and seventy-eight hun-
dredths. The thermometer has averaged 42, ranging from 25
to 60.

Mobile, Alabama.—W e have had rain on three days of the
week, the precipitation reaching thirty-six hundredths of an

inch. The thermometer has ranged from 31 to 71, averag-
ing 51.
Montgomery, Alabama.—Rainfall for the week thirty

hundredths of an inch, on one day.
48, highest 68 and lowest 29.

Selma, Alabama.—Telegram not received.

Auburn, Alabama.—The week’s rainfall has been ten hun-
dredths of an inch. The thermometer has averaged 45'1,
ranging from 22 to 63.

Madison, Florida.—We have had no rain all the week; the
weather has been fine. The thermometer has ranged from 30
to 72, averaging 59.

Columbus, Georgia.—There has been rain on two days of
the week, to the extent of seventy hundredths of an inch.
Average thermometer 44, highest 59, lowest 30.

Savannah, Georgia.—It has rained on four days of the
week, the precipitation reaching twelve hundredths of an
inch. The thermometer has averaged 55, the highest being
77 and the lowest 36.

Augusta, Georgia.—There has been light rain on two days
of the week, to the extent of thirty-three hundredths of an
ench. The thermometer has averaged 51, ranging from 28
to 73.

Charleston, South Carolina.—Rain has fallen on three days
of the week to the extent of forty-two hundredths of an inch.
The thermometer has ranged from 39 to 72, averaging 54.

Stateburg, South Carolina.—Rain has fallen on two days

Average thermometer
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of the week, to the extent of twenty-two hundredths of an
inch. The thermometer has averaged 52, the highest being
72 and the lowest 32'5.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
o'clock December 30, 1891, and January |, 1891.

Dec. 30, '91. Jan. 1,'91.
Feet. Feet.
New Orleans ___Above low-water mark. 4-1 4-3
Memphis . __Above low-water mark. 13-8 13-8
Nashville. ....Above low-water mark. 20-3 22*1
8hreveport.. .Above low-water mark. 6-8 10-6
Vicksburg:.......... ... Above low-water mark. 14-8 130

India Cotton Movement from all Forts.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Dec. 31.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.  Shipments since Sept. 1. Receipts.
Year Great Conti- Great  Conti- This Since

Brivn. nent. Total. Britain nent. Total.  week. Sept. 1.
1891 1,000 1,000 2,000 5.000 47.000 52.000 18,000 142.000
1890 1,000 6,000 7.000 7.000 43.000 50.000 44.000 258.000
1889 4.000 4.000 34.000 98.000 132,000 24.000 341,0C0O
1888 6.000 6.000 22.000 62.000 84.000 36.000 224.000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
26,000 bales and a decrease in the shipments of 5,000 bales, and
the shipments since Sept. 1 show an increase of 2,000 bales(
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of September, for two
years, has been as follows. *“ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week.

Shipments since Sept. 1.

Great Conti- Great

Britain. nent.  Total.  Britain, Continent.  Total.

Caloutta—

1891......... 2,000 2,000 3.000 9.000 12,000

1890 e 3.000 11,000 14.000
Madras—

1891 ... 1.000..... 1,000 14.000 8.000 22.000

1800 14.000 11,000 25.000
All others—

891......... 4,000 4,000 17.000 19.000 36.000

1800 14.000 22.000 36.000
Total all-

1891......... 1,000 6,000 7,000 34.000 36.000 70.000

1890......... 31.000 44.000 75.000

The above totals for the week show that the movement from
the ports other than Bombay is 7,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1891, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1891. 1890. 1889.
Shipments . i i i
toall Europe  This Since This Since This Since
from— week. Sept. 1. week. Sept. 1. week. Sept. 1.
Bombay........... 2,000 52.000 7,000 50.000 4.000 132,000
Allother ports. 7,000 70.000 75.000 1.000 75,000
Total.......... 9,000 122,000 7,000 125,000 5,000 207,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, E%ypt,

December 3 1891. 1890. 1889.
Receipts (cantars®)....
P %’hisweek) 160,000 130,000 110,000
luce Sept. T. 3,199,000 2,637,000 2,363,000
This  Since This  Since This Since

week. Sept. 1. week. Sept. 1. week. Sept. 1.
Exports (bales)—
To Liverpool............

To Continent........

16,000 207,000
2,000 65,000
Total Europe......... 18,000 272,000

* A cantaris 98 pounds.

This statement shows that the receipts for the week ending
Dec. 30 were 160,000 cantars and the shipments to all Europe
18i000 bales.

Manchester Market.—OUr report received by cable to-night
from Manchester states that the market continues dull for
both yarns and shirtings on account of the holidays. We give
the prices for to-day below, and leave those for previous
weeks of this and last year for comparison:

8,000 153,000
3,000 87,000

11,000 240,000

11,000 172,000
6,000 72,000

17,000 244,000

1891. 1890.

Cott'n

32s Cop. 8% Ibs. G 32s Cop. 8% Ibs.  mid
Twist. Shirtings. Xfplds ~ Twist. Shirtings.  Upldt

d. d. s. d. 8 d d. s. d. s d d.
Nv.27 719 ®7*t 5 7737 0 4*3 8 48 6 4*3@7 3 5*16
Dee. 4 7 ®7*s 5 7 ®6 11 4816 ¢ w8 e 6 4*l®7 a g*%ﬁ
“711 678 ®7is 5 6i«®6 10k 45ie S #»38 =~ 6 4ia»7 3 3
« 186% 37~ 5 6 ®6 11 41* 3 w3y 6 4i3®7 3 5» L6
“ 2463i ®7*3 5 6 ®611 4 3 »3» 6 41337 3 518
“ 31631 ®7i« 5 6 ®6 11 A%« S #H3Yy 6 4i3®7 3 531B
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Jute Butts, Bagging, &c.—Although jute bagging has
been in very limited request during the week under review,
quotations have been maintained, all transactions being on the
basis of 5%c. for \% Ibs., 6¢. for 2 Ibs. and 6%c. for standard
grades. The market for jute butts is without feature, but a
revival of business activity is expected in the near future.
The close to-night is at I”~c. for paper grades and 2% @2”c-
for bagging quality.

TO Curtail Cotton Acreage.— The steps taken by Com-
missioner Lane, of the Alabama Department of Agriculture,
with the object of reducing the area under cotton, have been
followed by a meeting of the members of the Augusta (Ga.)
Cotton Exchange, December 29, for a like purpose. At the
Augusta meeting remarks were made by <otton factors and
other leading business men emphasizing the necessity for
curtailing next year's acreage. A resolution was also adopted
unanimously that a convention of cotton planters, Alliance
men, merchants, cotton factors, the presidents of the several
agricultural societies, the commissioners of agriculture in the
cotton States, and members of the cotton exchanges in Geor-
gia, Carolinas and other cotton States, be called to meet in
Augusta on Jan. 27 for the purpose of co-operating with and
assisting the planters and Alliance men in formulating some
effective plan to curtail the cotton acreage and relieve the
burden now resting upon the agricultural interests of the
South. The date for the convention was selected with a view
to securing the benefit of special railroad rates given to Augus-
ta’s annual carnival, 1 cent a mile for 250 miles and one fare
for the round trip for a greater distance.

East India Crop.— The following

Prices Current, dated November 28:

The position of the growing cotton crop was unchanged, according
to the telegrams from the districts on Monday morning. Arrivals con-
tinued on asmall scale in the Bengal circle, and alsoin the Oomrawuttee
and Dhulia districts of the Oomra circle, picking having become gene-
ral in most of the others. The dewfall at Dhulia, however, was insuffi-
cient. The Broach crog was doing well in seasonable v eather, the
flowering of the plants being advanced, and in the Dhulia circle also
the plants continued to flourish, showing bolls in the Wadwan and
Bhownugger districts. Rain was still muon needed at Sholapore and
Hubli. Yesterday morning's advices by wire from the cotton districts
were, generally speaking, a repetition of those to hand at the beginning
of the week, no fresh feature having meantime appeared, and the pick-
ing of the two earliest growths proceeding in suitable weather. In
several districts rain was much needed generally for other wants than
those of the cotton crop, and famine signs were approaching in the
Hubli district of the Dharwar circle.

is from the Bombay

Egyptian Cotton Crop.—We have received this week the
Alexandria General Produce Association’s report on cotton
for the month of November, as follows:

The temperature has been very favorable to the cotton plants during
the month of November, and nearly all the bolls of the last blossoming
have been able to reach perfect maturity. This circumstance increases
to a material extent our previous forecasts. The most favored pro-
vinces are Galioubieh, Dakalieh and a part of Menoufieh and Garbieh,
where they expect an excess of about ten ﬂer cent over the preceding
harvest. 1n the other provinces theY speak of slight gains, or of results
equal to those of 1890. We are thus ledto estimate the yield at between
4,250,000 and 4,500,000 cantars.

The Exports op Cotton from New York this week show a
decrease compared with last week, the total reaching 14,032
bales, against 18,907 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1891, and in the last
column the total for the same period of the previous year.

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1891.

Week Ending— Same

Total period
Exported to— Dec. Dec. Dec. Dec. SINCe  previous

11. 18. 24 31. Sept.1 year.
Liverpool.....c.cooe. 4907 3,154 7,763 10,469 176,274 171,979
Other British ports... 2,413 1,500 1,850 200 35,782 32,152
Tot.to Gt.Brit'n. 7,320 4,654 9,613 10,669 212,056 204,131
Havre.....oceiinee 809 596 610 686 15,534 14,579
Other French ports.. ... ... e 202
Total French___ 809 596 610 686 15,534 14,781
579 1,239 571 17,088 13,741
1,526 1,700 720 31,029 30,336
Other ports.....ccoe... 2,37"¢ 3,105 2,144 1,529 33,307 30,274
Tot.toNo.Europe 2,955 5,870 4,415 2,249 81,424 74,345
Spain, Italy, &o.. 2,033 1,619 427 15,080 19,602
All other 650 1 651 155
Total Spain, & .. 2,033 2,269 423 15,731 19,757
Grand Total___ 13,117 11,120 16,907 14,032 324,745 313,014

Shipping News.—The exports of cotton from the United
states the past week, as per latest mail returns, have reached
194,898 bales. So far as the Southern ports are concerned, these
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W ith regard to New York ve

aclude the manifests of all vesselscleared up to Thursday,
Total bales«

the Chronicle last Friday.

New York—To Liverpool, per steamers Chaucer, 1,366

Etruria, 468 Italy, 2,193 ....Nomadio, 3,410-—-St.
Pancras, 745__The Queen 1, 350 Wlsconsm 937 10,469
To Leith, per steamer Cosos, 200 200
To Havre per steamer La Gascogne 686. 686
To Hamburg per steamers Bohemia, 100... 720
To Antwerp, per steamers Altonower, 685 Pennsylvama
500__ Waesland, 344 L&29
To Genoa, per steamer Iniziativa, 77 77
To Lisbon, per steamer Yega, 300.. .per bark Nada, 50 350
To St. Cr0|x er steamer Orinoco, 1 ...................................... 1
New Orleans—To Liverpool, per steamers Bellarden, 5,600
..Chancellor, 12,725....Cuban, 8,250....Darien, 6,761

Delambre, 2.300....Enrique, 3,440 Explorer 3,500
T Gloucester City, 5, 300.. Grama 7,900— Siddons, 6,310 62,086
To Havre per steamers BrazHlan 6929— .Dorset, 3,450... 10,379

To Bremen per steamer Southery, 5,5632.. 5,532
To Genoa, per steamers Pelayo, 3, 300.. 3 . 6,838
Galveston—To Liverpool, per steamers Aloedcn 592 ..
County Derry, 3,426....Kilmore, 5,450.. tha 5, 491
Windsor, 7,360 ...ccooeiiieiiieiieeeeee e 27,655
To Bremen, per steamer Ipsden,3,157. ,157
To Vera Cruz per steamer Whltney, 200....... 200

Savannah—To0 leerpool per steamer Edenmore, 7,556.......
Knutsford, 5,213__ Strathlyon, 7,110. . ..
To Bremen, per steamer Wilton, 2, 300..

Charleston—To Liverpool, per steamer Cardiff Castie 5,605.. 5,605
To Barcelona, per brig Raimunde, 600.........c.cc.ccoveniiiiiriinnenns 600
Norfolk—To leerpool per steamers Schiehaliion, 58%6.....
Scotia, 7,480.....cccccviviiciiiiins 8,066
To Havre, per steamer Kestor, 2,800......... 2,800
To Bremen per steamer Toledo 3 175 3,175
West Point—To Liverpool, per steamer British Que . 4,932
Boston—To Liverpool, per steamers Lake Huron, 2 567....
Lancastrian, 5,361— Scythia, 1,417 ... 9,345
To Yarmouth, per steamer Yarmouth, 16. 16
Baltimore—To leerpool per steamers Mong
QueensmMore, 2,039 ..o 5,476
To Bremen, per steamers America, 1,104....Braunschweig, 254
To Rotterdam per steamer Venango, 499.. 499
Total ... 194,826

The particulars of these shipments, arranged in our usual

form, are as follows:
Bremen Rotter- Spain V.Oruz

Liver- dBam- dam<£ and dYar-
pool. Leith. Havre, burg. Antw’p. Italy. mouth. Total.
New York. 10,469 200 686 720 ,529 427 1 14,032
N. Orleans. 62,086 ....... 10,379 5,532 ...... 6,838 84,835
Galveston. 27,655 v 3,157 . . 206 31,012
Savannah. 19,879 600 2(23%%
Charleston. 5,605 B
Norfolk— 8,066 14,041
West Point 4,932 4,932
Boston .... 345 16 9,361
Baltimore. 5,476 499 8,229
Total....153,513 200 13,86517,138 2,028 7,865 217 194,826

Below we add the clearances this week of vessels carrying
otton from United States ports, bringing our data down to

the latest dates:

lalveston—To0 Liverpool—Deo. 19~Steamer
Deo. 30—Steamer JoseDb John, 4,411.

To Havre—Deo. 29—Steamer Empress, 5,253.
To Bremen—Deo. 26 Steamer Elmete, 4,043. i
AW Ori1eans—To Liverpool—Deo. 24—Steamers Cadiz, 5,400; Gallego,
4,900__ Dec. 30—Steamer Costa Rican, 7.067.
To Havre-Deo. 28—Steamer Latona, 7,150....
OvréU6 7 000«
To Bremen—Dec. 31—Steamers Casoapedia. 6,750; Escalona, 2,225.
To Antwerp—Deo. 24-Steamer Rimpha, 2, 000
AVannah—To0 Bremen—Deo. 30—Steamer Roseneath 5,300.
To Malmo—Deo. 25—Bark Vaan, 1,100.

harleston—To0 Bremen—Dec. 31—Steamer Aotiv, 3,800.

Jrdnswick—To Liverpool—Dec. 22—Steamer Pharos, 5,001.

Vilmington—To Liverpool—Deo. 29—Steamer Lowlands, 5,308.

Norfolk—To Liverpool—Deo. 26—Steamer British King, 2,900.

Vest Point—To Liverpool—Dec. 25—Steamer Monte Rosa, 6,254.

To Bremen—Dec. 25—Steamer Toledo, 2,050.

JO3TON—To Liverpool—Dec. 21—Steamer Norseman, 1,576...Deo. 22—
Steamer Bostonian, 3,595 Deo. 24—Steamers Catalonia, 1,917;
Lake Ontario, 1,026....Dec. 26- Steamer Virginian, 4,733.

To Hamburg—Dec. 23 -Steamer Stubbenhuk, 388.

jaltimore—To London—Dec. 23—Steamer Algoma, 100.

To Bremen-Deo. 23—Steamer Nurnberg, 1,180.
To Hamburg—Deo. 23—Steamer Slavonia, 239.
To Rotterdam—Deo. 23—Steamer Bellini, 421.

Phitadelphia—To0 Liverpool—Deo. 23—Steamer Lord Cuve, 606....
oft QfflomRp tiflh PrinAftHH. M rt.

Below we give nil news received to date of disasters to

vessels carrying cotton from United States ports, &c.

Tuskar, steamer (Br.), from Savannah, Deo. 12, for Bremen,
at Nieuwe Diep. She is lightering her cargo.

Cotton freights the past week have been as follows:

Lochmore, 6,276.....

Deo. 29—Steamer

is ashore

1Satur. Mon. Tues. Wednes. Thurs. Eri
Liverpool,steam d. T 816 3ie S16 3ta
Do bid...if \
Havre, steam...d. ! ~ *4
Do ... d. ;
Bremen, steam..d. ; e 4
Do via Ham.of. \ —
Hamburg,steam.<i. Bg 732 732 7 7.2 6
Amstd'm, steam.c. & 50 50% 50* 50 )
W R «
Reval, steam__ d. J f4®1904 KU ®19%4 1964
Do . d. : _
Barcelona,steamd. J 1132'®38 1*320@8 Has®»8 113238
Genoa, steam...d. 1BBit «Sit 7664t
Trieste, steam...d. »32t » at 93at »32t

Antwerp, steam.d. BS2®*b»4 BB2®11<4 B82'®11«4

*Ber 100 Ibi.

are the same exports reported by telegraph and published in 3 t Steamer January 8th.
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Liverpool.—By cablefrom Liverpool we have the following
Btatement of the week’s sales, stocks, &c., at that port:
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Indian corn made a most notable decline, and the prices of
contracts for January and February fell below those for
March and April. This change, in view of the recent high

Dee. 11. Dec. 18. Dee. 24. Dee.31. premiums paid on early deliveries, is not a little remarkable.
Bales of th k bal 58000 60.000 57.000  23.000 Yesterday a large business was done for export, mainly at
ales of the week............ ales. , , . , " A P i
Of which exporters took 3,900 2,200 3,900 3,900 5:1L ,\@sz C“' No. 2 Tl)ﬁd er] e'?vator an-(lj- agoat ﬁlnd K
Of which speculators took.. 4,000 9.800 17,000 18,000 51}*c. for “steamer” No. 2in elevator. To-day the market
Sales American........ 1,000 54,000 52,000 20,000 was quiet, without decided change in prices.
Actual export 6,000 7,000 6,000 7,000
Forwarded 76,000 79,000 66,000 50,000 DAILY CLOSING PRICKS OP NO. 2 MIXED CORN.
Total stock—Estimated ... 1,146,000 1,197,000 1,301,000 1,428,000 Sat. Mon. Tues. Wed. Thurs. Fri.
Of whichAmerican—Estim’d ~'956.000 1 008,000 1,090,000 1,210,000 January delivery___ 8’ 52ia 51% 51% 51% H
Total import of the week.. 218,000 136,000 177,000 184,000 February delivery--- 5178 515a 51% 51% &
Of which American 202,000 125,000 145,000 170,000 Marchdeliverv . 5 52 51% 52 52
Amount afloat............ 420,000 430,000 410.000 345,000 Aprildelivery.. p 52 52 5178 52 P
Of which American 410,000 420,000 400,000 335,000 May delivery... 5051  505a 5078 50%

The tone of the leerpool market for spots and futures each
day of the week ending Dec. 31, and the daily closing prices
of spot cotton, have been as follows:

Oats were depressed early in the week from sympathy
with corn, but areduced movement of the crop has caused
some recovery in tone and values.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday. sat Mon Tues Wed. Thurs Eri
i 0. 3938 39% 39%  39%
Market, { .Dull and Firmer b ';%:gss 0. a 39% 39 39 39 a
1:45 F. M} irregular © doing. 0. 39% 39 39 39
Mid.UpTds j 43,e 43le 43,6 Rye is dull and slightly lower. Buckwheat has been dull,
Bales......... ? % 7.000 10,000 10,000 > and prices are nearly nominal. Barley has sold to a moder-
Spec. &exp. ; M 1.000 1,000 2'500 X ate extent, but at lower prices, prime six-rowed State going
Futures 0 ft ﬁ at 73c. and No. 2 Western at 70c.
Varket. N W Easy 2t gi&m at %éﬁa%yzg}; The following are closing quotations :
. \ - - aa- |
145 F. M~ cline. vance.  advance. FLOUR.
Market. 2 gine ; .$ bbl. $3 %0(%3533 5% I(:’:atent',1 winter........... $4 800®$5 10
) . i i uperfine. 5 7 ity shippingextras. 505» 515
4F. M $ i Basy.  Quiet.  Firm. Extra, No. 2 . 3528 360 Rye flour, superfine.. 490® 510
) A A A Extra, No. 1 ... 400® 435 Fine..
The opening, highest, lowest and closing prices of futures at Clears.... 450® 475 Corn meai—
Liverpool for each day are given below. Prices an on the g;rtgmh;%ﬁng ‘5188% gig \évr?rfg;%&ng 338289?28
basisof Uplands, Low Middling clause, unless otherwise stited: ' "
p 9 Buckwheat flour per 100 Ibs., $1 80 ® $1 90.
Bat., Dec. 26. Mon., Dec. 28. Tues., Dec. 29. [Wheat flour in sacks sells at prices below those for barrels.!
. GRAIN.
i ;
Open High Low. Clot Wheat— 0. 0. Com, per hush.—
; a d d d 8pring, perbush... ggo/%i é%(y gVest'n mNixeg .. 44 (% 53
. y . o o teamer No. 2. 51 52
December.. 467 407 404 404 88 ®1 09 West'n yellow. i8 ® 53
Dec.-Jan.... 407 407 404 404 96 ®1 08 Western white.... 47 ® 53
Jan.-Feb.... 407 407 404 405 Oats—Mixed..$ bu. 39%® 41% R\//S -
Feb.-Mch... i 411 411 408 400 380/% ZISS/A) Sesternapgrhush. g; %%6}8
Mch.-April. 3 415 0 () tate an ersey..
e D % We 4 412413 40%® 41% Barley—No.2Westn. 70 ® 71
pril-May.. 419 415 416 59 ® 61 State, 2 r'd 62 ® 64
May-June.. tu B 422 422 419 419 State, 6 r'd........... 68 ® 7S
Jurlwe-JuIy... J 425 426 422 423 West, feed’g.......... 50 ® 52
July-Aug... 420 429 42 L .
Augyust_?_._ > 4% Themovement of breadstuffs to market is indicated in the
Aug.-Sept.. i statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Dec. 26, 1891,
Wed., Dec. 30.  Thurs., Dec. 31. Fri, Jan. 1. and since August 1, for each of the last three years:
Open High Low. Olos. Open High Low. Olos. Ucexptt at-  Flow. Wheat. Com. Oats. Barley. RV*.
d d d d d d d d Kbls.imb Buth.60ibi Buah.MIb Buth.32Ibs BushAS Ib Bu. 56 IH
December.. 407 407 406 407 407 408 407 408 Ohicago...... 105407 523365 1071203 776,775 226835 83,819
Dec.-Jan.... 407 407 406 407 407 408 407 408 Milwaukee. 11,780 235900 66,700 118000 124,800 20,900
Jan.-Feb... 407 408 407 407 407 408 407 408 Duluth....... 863,640
Feb.-Mch... 411 412 410 411 411 412 411 412 3 Minneapolis 1,155,790
Mch.-April. 415 415 414 415 415 416 415 416 Toledo....... 1,407 64210 174,600 5,400 000 11,000
April-May.. 419 419 418 419 419 420 419 420 0 Detroit.. 2,163 50,114 60,573 28,075 14218 .eues
May-June.. 422 423 422 422 423 421 423 424 a Cleveland... 6.594 26,807 26,130 51,009 11,158
June-July... 426 426 425 426 426 427 426 427 ot. Louis.. 19425 864,185 934,865 157,695 07,500 13,200
July-Aug... 429 429 428 429 429 430 429 430 Peoria........ 2,700 14500 334801  177,0% 30,000 3,300
’th“_gé-b-t- Totwk.'91 149426 3298501 2674921 1314554 475111 131,719
: : ama <tk’90 181,591 2,352,115 1,690,863 1,703,108 609,132 105,789
ami wk.'89 182979 1527,725 4,720,487 1460965 452977 142,046
Mnc« Aug. 1
1S91.......... 5833926 140,684,315 40,394,023 50,608,587 18,191,785 11,319,436
1890... 4,990,856 42,443,126 (03,462595 45451,643 20,460,917 2,354,008

BREADSTUFF S.

Thursday, December 31,1891.
There has been some export demand for wheat flour, but

1889... 5428866 78473962 64,175534 39,998,732 14,800.238 3,501,340

The receipts of flour and grain at the seaboard ports for the
week ended Dec. 28, 1891, follow:

the local trade was very dull, and in revising prices some
reductions must be made from recent figures. The coarser Flour, — Wheat,  Corn, Oats,  Barley, Rye,
tuffs h | h d d tend : th At— bbls. btish. bush. bush. bush. bush.
Stulis have also shown a downward tendency, In sympatny new vork..... 91,3501,041,540 897,450 423,325 154,500 34,100
with the course of the grain markets. To day, the last of Boston 7' 51,413 230,752 348,595 172,450 15,896 8,742
the old year, business was nearly at a stand, and prices were Montreal...... 8491 54,103 18,814 7,500
quite nominal. Philadelphia.. 45,565 65,399 405,362 52,18 800
- Baltimore.... 42,629 266,590 695,309 21,000 9,885
The wheat market has shown depression from one day to Richmond .... 3.270 9690 12,260 4372
another. The bulls have found it impossible to resist the in- New Orleans.. 11,550 233,661 44,202 24,336
fluence of the excessive movement of the crop. Foreign
; : : Total week. 254,268 1,901,735 2,403,178 716,486 177,896 53,527
buyers, seeing these great supplies, feel that they need be in o week '90 237369 340474 873.139 618.766 75972 11.710

no haste in purchasing, and their leisurely operations are a
depressing influence, by permitting an uncomfortable in-

The exports from the several seaboard ports for the w*-ek
ending Dec. 26, 1891, are shown in the annexed statement:

crease in the visible supply. Yesterday the decline was
checked on a demand to cover contracts, but the speculation g,
showed little spirit, and the recovery only fractional; but from—  Wheat Oom. Flour. Oats. Bye. Peas,
there was afair business for export at $1 07~ for No. Bush Bush
2 red winter_in store and afloat, $1 08 for No. 1Northern Bu»h. Bush. Bbls. ush._~ Bush.  Bush. .
H o p ewYork 50,344 355,712 98,1571 644,257 \
spring and $1 03% for No. 2do. To day there was a slight goston... 35072 56.288 38209 32,779 44,51
further improvement, but business was practically suspended Portland. 42,362 6,097 31,512 32,402
early in the day. Norfolk.. 3,43
Phtladel. 76,417 313,119 17,857
DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT. Ba'.tim're 529,795 299,339 12,498 52,372 64,000
. Sat.  Mon. Tues. Wed. Thurs. Fri. N. Orl'ns. 191,861l 60,710 4,941
January delivery....... c 1053s 105% 1053s 105% N. News.. 16,000 ... 18,575
February dellvery ...C a 1061a 1063s 10638 106% Rio'im’'d .
March delivery.. ..0. 1071« 1073s 1075s 108 8
April delivery... M. s 1073a 10756 108 1031s Tot.week. 1,741,8511,085,168 199,770 703,548 52,372 153,535
Maydelivery.. ....0. P 106% 106% 1071s 107% P S'me time)
June delivery........0.0 105 105 105% 105% - 1890...1 199,443' 232,389 113,941 4,802 . ' 41.312
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The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboa d
ports, Dec. 26, 1891:

Wheat, Corn, Oats, mBye, Bar ey,
In store at— bush. bush. hush. hn*h. bn*!.
New York......... . 7,378,529 726,902 1,053,975 1,097,710 179,084
. 400,000 28,000 65,390
12,500 7,000 14,600 11,500
3,575,460 6,524 16,241 132,989 860,393
50 ',000 L e
Chicago 8,685,646 1,603,860 838.050 572.129 102,531
Milwaukee........... 511,153 40,460 20,158 111,114 337,611
5,669,629 26,562
Do 400,70
Toledo 1,611,898 298.686 119,772 107,185
Detroit.. 891,186 27,914 27,909 54,828 65,516
20,000 _ 150,000
St. LOoUiS..cceeeene 3,141,876 386,594 105,091 14,801 102,303
D innaoat.... %?’888 18,000 131,000
g:)ggé%nat" " 164,678 105,459  53.151 14,458 5,228
89,717 400 7,958 150,101
Montreal  ..... 252,782 78.507 12,523 195,360
Philadelphia. 554,203 740,870 446.693
Peoria...- .. .. 14,261 473,795 394,603 15,664 "2,119
Indianapolis....... 48,966 32,470 183,551 17,234
Kansas City. 1,114,651 86,345 153,629 102,329
Baltimore..’ 1,602,071 998,001 114,877 161,961
Minneapolis......... 323,452 88,037 18,173
On Mississippi... 132.460 11,445
On canal &river. J3,200 17,000
Tot. Dec. 26/91. 44,620,217 5,864,252 3,720,647 2,492,525 2,402,879
Tot. Deo. 19/91. 43,262,844 3,915.022 3.843.069 2,433,260 2.428,109
Tot. Dec. 27/90 25,763,997 2,620,176 3,695,867 513,426 4,185,702
Tot. Deo. 28/89. 33,971,648 8,099.901 5,153,203 1,252,889 2,425,756
Tot. Dec.2J/88. 38,301,447 8,477,150 8,624,162 1,678,838 2,803,901

THE DRY GOODS TRADE.
New York, Thursday P. M., December 31, 1891.

Completed business for the week has turned out somewhat
larger than anticipated, owing to liberal forwardings on ac-
count of orders recently placed. There has also been a good
record made in the way of booking orders, principally in
bleached shirtings for future delivery; so that taken all
round the closing week of the year cannot be regarded as
unsatisfactory in point of volume of trade. The tone of the
market rules generally steady, and in one or two instances
the late reductions have been revised, advances being noted
in such leading makes of bleached shirtings as “ Fruit of the
Loom” and “ Lonsdales,” in addition to the Wamsutta
bleached shirtings noted last week. This goes to confirm the
statements previously made that the stocks of leading
tickets were in good shape, and gives emphasis to the further
statement that new business resulting from the decline has
put some of the popular brands heavily under contract. At
the same time it is still noticeable that the jobbing trade
throughout the country has not operated with nearly so much
freedom as shirt manufacturers. With previous years as a
basis upon which to form a judgment this would imply a
large unfilled demand yet to come forward. Tr.e local job-
bing trade has been irregular and largely made up of an o0Jds-
and-ends business peculiar to the clearing up of open stocks,
at considerable reductions in prices. Reports from various
sections of the country continue cheerful, although with the
rush of holiday buying over, trade is generally quiet at the
moment. Collections are free, and general satisfaction is
expressed with the comparatively chan condition of accounts
at the end of the year.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending December 29 were 10,604
packages, valued at $479,599, their destination being to the
points specified in the table below =

1891. 1890.
New York to Deo. 29. i
Week. SinceJan.1 Week. SinceJan. 1.

Great Britain 21 4,877 94 7,587
Other European. 6 1,566 64 3,122
China 8,616 121,459 1,450 55,293
India 385 10,309 445 5,166
Arabia 336 14,370 250 11,550
Africa...... 242 6,433 6,981
West Indies.. 71 14,056 184 17,987
Mexico 28 3,911 21 2,721
Central A 8,476 54 6,494
South America. 836 36,950 666 33,263
Other countri 73 2,994 68 3,165
Total ... 10,614 225,401 3,296 153,329
China, via Vancouver......... 24,301 61,875
Total.oooeieeecceeeeee 10,614 249,702 3,296 215,204

*From New England mill points direct.

A good business has been done in staple cottons during the
week. In brown sheetings temporarily lower prices were
made in some corporation goods to clean up, and that being
readily tfftcted, old rates have been restored. The export de-
mand continues light and without character. Stocks of all
grades of brown goods, with the exception of coarse light
makes, are in good shape. For bleached shirtiDgs free orders
<have been received from the shirting trade, and, as noted
above, some advances have been made upon the reduced
prices adopted two weeks ago. Colored cottons are in mod-
erate request, but very steady in all leading makes of denims,
cottonades, cheviots, &c. Printed fabrics in staples, standard
fancies and novelties for spring have been freely delivered on
account of back orders and a fair amount of new business
recorded through salesmen on the road and by personal selec-
tions. Ginghams and other wash fabrics and white goods
*re slow, duplicates coming forward indifferently. The
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print cloth market is very firm, with most manufacturers re-
fusing bids of 3 1-16c. per yard for 64x64s. The demand for
56x60s is slow and prices range from 2%c. here to 2%o. per

yard at Fall River.
Tne value of the New York exports since January 1 have
been $11,759,627 in 1891 against $8,696,546 in 1890.
1891, 1890. 1889.

Stock of Print Oloths— Dec. 26. Dec. 27. Dec. 28.
Held bv Providence manufacturers. 188,000 309,000 288,000
Fall River manufacturers....... 583,000 35,000
Outside speculators (est)......... 6,000 None.
Total stock (pieces)....... 898,000 323,000

We have received this week from Messrs. Remington &
Davol, of Fall River, a copy of their annual statement relat-
ing to print cloths. From it we find that the production for
the calendar year 1891 in Fall River has'been 9,935,000 pieces
and that the stock at that point December 26 was 90,000
pieces. The stock in the whole country in first hands at the
close of the year reaches 278,090 pieces, against 952,000 pieces
in 1890 and 328,000 pieces in 1889, while at the end of 1888
the stock was only 19,000 pieces. The highest prices at Fall
Rivtr during the year were for 61x64s 3 1-16 cents and 22£
cents for 56x60s; the lowest prices were respectively 2% and
2% cents, and the average for the wider goods was 2*9508
cents and for the 56x60s 2*5938 cents. These averages are the
lowest for at least six years.

D omestic W oolens.—Business in this department has
again been in unsatisfactory contrast with previous seasons’
experiences. The demand comes forward hesitatingly, and
the continued prevalence of unseasonably mild weather is
evidently increasing the fears that the retailers may be left
with heavy stocks of winter goods on hand. There is still
time for a prolonged cold spell to greatly improve the situa-
tion in this respect, but large buyers are not willing to take
chances. The policy now pursued is embarrassing to manu-
facturers who have usually been heavily under orders by the
end of the year, but it is sound business from the distributers’
point of view. Such demand as comes forward is still
mostly for overcoatings, in which kerseys are well sold
ahead, and are evidently the most favored class of overcoat-
ing material this season. Wool and worsted suitings in quiet
styles are in moderate request but fancies are slow. With
the advent of the new year further lines of heavy-weight
suitings will be opened, when agents hope to see the demand
stimulated. Cotton-warp makes of all grades are inactive.
All-wool and worsted dress goods are in quiet current request,
but mills are well under order in all leading makes.

Foreign Dry Goods.—Business in imported goods has
again been on a very moderate scale so far as new orders are
concerned, but some free deliveries have been made out of
recent importations to fill spring orders. Importers have
been occupied in stock-taking and with the transfer of ac-
counts, and current trade has been quite featureless.

Importations of Drv Good«.

The importations of dry goods at this port for the we« K
ending Dec. 31, 1891, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows:
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TERMS OF SUBSCRIPTION.
Commercial and Financial CHROX1CLE con-
tains 40 to 64 pages published every week.

State and City Supplement of CHRONICLE con-
tains 184 pages published several times each year.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year $10.00
which includes every issue of both Supplements.

The purpose of this State and City Department
isto furnish our subscribers with an addition to and a weekly
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment Oon the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

KANSAS LAWS AFFECTING MUNICIPAL
BOND ISSUES.
[third article.]

We shall bring together to-day all laws of Kansas
authorizing municipal borrowing not hitherto noticed
in these articles, except those general statutes
framed for the organization of cities which have in
them some special provisions empowering city authori-
ties to issue bonds. The city statutes we propose to
leave for consideration next week; and the week fol-
lowing we hope to give the concluding article of this
series, to be devoted particularly to a recital of the safe-
guards, the restrictions and the limitations that the
Kansas Legislature has attached to and thrown around
the power granted municipalities to create debt.

In addition to those laws investing Counties with
the debt-making power, mentioned in our article
of December 19, page 942, specific authority
for borrowing money for certain purposes is con-
ferred upon Counties by a general statute of
countyBuild- the State which relates to the organ-

Delcitanii ization, government &c. of Counties. The

penses* ELx these purposes is provided for by

counties. agrant of power to the Board of County
Commissioners (see the General Statutes Kansas
1889 Vol. 1, Section 1630, sub-division Fourth) author-
izing them “ to borrow upon the credit of the County a
sum sufficient for the erection of county buildings or to
meet the current expenses of the county in case
of a deficit in the county revenue.” Section 1632
adds this restriction to the foregoing that “ the Board
of County Commissioners shall not borrow money for the
purposes specified” * * * * “ without first having
submitted the question of such loan to a vote of the
electors of the county” ; and the next section (Section
1633) is a specific prohibition against proceeding “ to
build any permanent county buildings” * * * *
“ without first submitting the question to a vote of the
electors &c.” We notice in the Kansas Session Laws
of 1891 special laws granting county commissioners
of specified counties authority to erect buildings,
in which laws we find no provision for first sub-
mitting the proposition to a vote of the people ;
we also find special laws to erect bridges, which
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omit not only the vote requirement but also the
five per cent limit contained in the general law as to
bridges which we analyzed two weeks since. These Acts
furnish a highly useful illustration of the folly of all
general laws if special laws are allowable or constitu-
tional.

Another description of indebtedness authorized goes
under the name of Relief Bonds. Any county can
Relief Bonds issue these bonds (see Sections 1860 ta

c’ornyoats 1875 General Statutes 1889, Vol. 1) if a

toes P?or majority of the electors voting shall vote in

Seel. favor of the proposal (see Section 1872) at an
election called for that purpose on a petition signed by
one-fourth of the voters of the county. Where the popu-
lation of a county does not exceed 5,000 inhabitants the
amount issued shall not exceed $5,000; where the
population does not exceed 10,000 inhabitants the
amount issued shall not exceed $10,000; and where the
population exceeds 10,000 inhabitants the amount is-
sued shall not exceed $20,000. This last amount there-
fore ($20,000) is the extreme limit of these Relief Bond
issues by anyone County, and their purpose is to obtain
funds “ to supply the destitute of the various counties”
with wheat, corn, oats and potatoes for seed. The Board
of County Commissioners is required to levy atax to pay
the interest, and also when one-half of the time for
which the bonds run has expired to provide a sufficient,
sinking fund for the redemption of the bonds when
due. The method of distributing the seed and of
taking notes for the same &c. are detailed in the Sec-
tions we have referred to above ; but it is unnecessary
to reproduce those details here. All notes given for
the seed are a lien upon the real and personal property
of the maker.

These issues for County Buildings, for County Defi-
cits and Relief Bonds appear to be the only kinds of
r iiiroad sub- Bonds which the General Act for the for-

analPLoans mation &c. of Counties authorizes.  There

Pfocur%c%lib%\j jg however One other descn‘ptlon of county

]}(IOL\JNnnigri'HSSI indebtedness which rem‘ains to be mention-

andcities, ed. We refer to subscriptions to the stock
of railroads and to the loan of credit by Counties or
Townships &c. as an aid to railroad construction. All
this is provided for in Sections 1283 &c. of the General
Statutes of 1889, Yol. 1. Whenever “ two-fifths of
the resident tax-payers” of any County or Municipal
Township or of any incorporated City shall petition to
the proper authorities to submit to the qualified voters
the proposition to subscribe to the capital stock or to
loan the credit of such County, Township or City to any
railroad constructing or proposing to construct a rail-
road through or into such County, Township or City, the
authorities shall cause an election to be held for the
purpose of submitting the proposition to the people.
No county can issue under the provisions of this act
“ more than one hundred thousand dollars in bonds and
an additional five per cent indebtedness of the assessed
value of such county ” and no Township shall be allowed
to issue more than “ fifteen thousand dollars and five
per cent additional of the assessed value of the property
of such township ;” and in no case shall the total
amount of County, Township and City aid to any railroad
exceed two thousand dollars per mile for each mile of
railroad constructed in said county.

A majority of the qualified electors voting at the
election called as above set out must vote in favor of
b nds issued the proposition, to secure its acceptance,

toRailroads anc[ jn that event the subscription or loan

ow. an -
when. shall be made. Thereupon the bonds are
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issued and a tax is levied sufficient to meet the annual
interest and to create a sinking fund to pay the bonds
at maturity. But before any railroad can receive the
County, Township or City bonds, it must, in case the pro-
posal was a subscription to stock, deliver to the Treas-
urer of such County, Township or City stock of said
railroad equal in amount with the bonds; or if the
transaction is a loan of credit, the railroad must execute
a first mortgage on the portion of road, equipment, etc.,
specified in the proposition voted upon before it
can receive the bonds. Section 1,303 also authorizes
a County, Township or City to issue its bonds to aid
in the construction of anarrow-gauge road to the extent
of four thousand dollars per mile, and in
GuageRoads” this case the Statute permits such bonds to
Facilities In be given in exchange for the same amount
Cities. of second mortgage bonds of such rail-
road. The proposition however must first be submitted to
a vote of the electors and receive a majority of the votes
cast. Section 1305 likewise authorizes any incorporated
city of the first-class to issue its bonds in the amount of
thirty thousand dollars, and any incorporated city of
the second-class in the amount of twenty thousand dol-
lars to aid a railroad in obtaining depot grounds and
terminal facilities in such city. Before this aid can be
extended an election must be held as set out above, and
as soon as the city bonds are issued a tax must be laid
to pay the interest annually and to form a sinking fund
sufficient to meet the principal of the bonds at maturity.
Indeed, all the requirements in this matter of terminal
facilities are very nearly the same as those connected
with the issue of the bonds to railroads first above men-
tioned.

Next in the course of our analysis we meet with cer-
tain general Statutes which, to our mind, are of a
coal, Natural sort quite objectionable in character, and

Artesian will so appear to most of our readers,

authorized The only fact to be urged in their favor is

for* that their action is restricted in amount, and
their applicability is also restricted by not including all
classes of municipalities. The first we would call at-
tention to are found in Chapter 12a of the General
Statutes of 1889. In this chapter there are but two of
the character referred to to be mentioned; (1) Cities of
the first class are empowered (see Sections 452 to 455) to
issue bonds (if a majority of the legal voters favor it) not
to exceed $20,000, for the purpose of prospecting for coal
within the city limits, and (2) Counties, and also Cities
of the second and third class, are authorized to subscribe
to the capital stock of companies organized (see Sections
458 to 463) for mining or boring for coal or natural gas
or boring for artesian wells, it being further provided
that no subscription shall be made until a favorable
vote has been obtained, and then the amount to any
one company shall not exceed the sum of $15,000 in
any County, $5,000 in Cities of the second class, and
$3,000 in Cities of the third class. These authoriza-
tions, as will be seen, are general laws, not however of
any great significance because the amounts called for
are small; but at the same time they are wrong in
principle and we should say of doubtful constitution-
ality. The latter law it will be noticed does not apply
to cities of the first-cla=s.

There is one other law which cannot be omitted from
our analysis, although Counties and Cities of the first
class do not appear to be authorized to ex-
ercise the power granted. The purpose of

the Act is stated to be to encourage the
manufacture of gugar and syrup out of sor-

sugar—So9r-
—Boud1™

courage
erection of.
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ghum cane. As an aid in securing that end this
statute empowers Townships and Cities of the second
and third class to subscribe to the capital stock of sor-
ghum mills and factories- The limitations put upon
this license are (1) that the subscription of stock (see
Section 6836) shall not exceed thirty thousand dollars
for any City of the second class and fifteen thousand
dollars for any City of the third class or for any Town-
ship .or Village; (2) that the subscription shall
not be made' (see Section 6836) until a majority
vote is cast at an election in favor of the proposition,
which election shall not be held unless a majority of
the resident taxpayers sign a petition setting forth the
proposition to be voted upon and requesting the
folding of the election ; (3) that the bonds authorized
(see Section 6,837) “ shall not be delivered until the works
“ are completed,” and until (see Section 6,845) a sum
has been “ put into the buildings and machinery of any
“ such sugar factory equal to two-thirds of the amount
“ of the bonds so voted.”

The statute also provides a plan under which it is
proposed to pay the interest semi-annually and the
principal of these bonds at maturity. In pursuance of
that end the law directs (1) that any sorghum sugar
mill (see Section 6839) receiving the benefit of any
bond issue shall retain ten cents from the purchase
price of every ton of sorghum cane purchased for use in
any such mill, and pay it over to the City or Township
issuing the bonds, to be by the City or Township used
in the purchase of said bonds; or the mill may retain
this ten cents until the sum so collected equals the face
of one of the said bonds, and then the mill may deliver
iDstead of the money one of the said bonds with the
undue coupons attached to the City or Township issuing
the bonds ; (2) that (see Section 683) whenever tho
receipts under the above arrangement promise not to
be sufficient to meet the requirements for interest,
a tax must be levied on the City or Township property
(whichever may be the issger of the bonds) to pay the
balance of the interest and to form a sinking fund
for the redemption of the bonds when they fall
due.

In view of this machinery for taxing the beneficiary of
these bonds (which is certainly quite elaborate), and in
view of acomplete change of policy at a later date allow-
ing a gift of the stock and exemption from taxation to
these mills, one is in a position to appreciate the spirit
and earnestness with which the people of Kansas must
have prosecuted the sugar industry. For according to
am amendment of the law in 1889 (see section 6,840 of
the General Statutes of 1889) any Township or City of
the second or third-class can donate to the sugar com-
pany (“ if a majority of the ballots cast have the words
‘For the bonds and donation* on them ”) the stock
received for the bonds and thus give up all chance
of securing any return on the stock or any aid
from the company towards paying the bonds. More-
over, Section 6841 (also passed in 1889) exempts all
property of sugar factories, that have heretofore or may
hereafter be erected, from taxation until the year
1895. Presumably this gift and this exemption are to
be explained by the next section (Section 6842), which
makes all sugar mills which have received bonds “ pub-
lic mills,” requiring them to manufacture sugar and
syrup for customers who furnish cane, charging a toll
therefor, the toll to be agreed upon before the cane is
planted ; but no company can be forced to receive
cane not contracted for prior to the time of plant-

ihg.
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Denver, Colorado—(State and City Supplement, page
124).—The official message of Mayor Platt Rogers, of Denver,
was delivered to the City Council on December 17 1891, and it
contained the following summary of the bonded debt of thé
city:

Public building bonds, bearing 6 per cent interest, due in
1896, $100,000.

Funding bonds, bearing 6 per cent interest, due in 1899,
$300,000.

Public improvement bonds, bearing 4 per cent interest, due
in 1904, $700,000.

Public improvement bonds, bearing 5 per cent interest, due
in 1906, $400,000.

Total amount of bonds issued, $1,500,000.

It will be seen by a comparison of the foregoing with the
debt statement published in our recent Supptement that the
only change since September 1 1891 in Denver’s debt is am.
increase of $380,000 in the amount of 4 per cent public im-
provement bonds due in 1904.

With reference to the establishment of a sinking fund the
Mayor’'s message contains the following paragraph :

No provision as yet has been made for creating a fund with
which to care for this indebtedness. In authorizing the city
to bond itself the Legislature undoubtedly had in contempla-
tion the distribution of the burden through a series of years.
| beg to suggest that whatever balance there may be between
the appropriations absolutely required in the ordinary opera-
tions of the city and any amount which you may consider a
fair estimate of the probable revenues of the city should be
appropriated to constitute a fund for the redemption of said
bonds at their maturity.

In a revenue estimate for the year 1892 the city’s assessed
valuation is placed at $73,133,430, which would be an increase

of $6,508,870 in valuation since 1890.

Pennsylvania—(State and City Supplement, page 69).—
There has been a reduction of $2,538,350 in the Pennsylvania
State debt during the fiscal year ending Dec. 1, 1891. This
reduction was effected by the redemption of bonds of the
State funding loan, as follows.

5s, issued 1887, due 1902, amount redeemed
4s, issued 1879, due 1904, amount redeemed..

4s, issued 1881, due 1891, amount redeemed..........cccoceveernee. 201,550
4s, issued 1881, due 1912, amount redeemed.. 422,900
3*28, issued 1881, due 1912, amount redeemed...........cccceunnnne 20,600

Total amount redeemed during year ending Dee. X, 1891 $2,538,350

The statement of Pennsylvania’s debt, as published in our
recent Supptement, was correct on Dec. 11890, and we now
reprint the bond table after making the changes noted above.
PENNSYLVANIA'S DEBT DEC. 1 1891.

— Interest.— >

LOANS- Principal,

NAME AND PURPOSE. Rate Payable. When Due. Outstand'g.
Agricultural College b'ds,'72.,r 6 F & A
Funding loan, 1877......cccceeveuen. 5F & A|Fe® ™ @892 £1,444,800
do 4881.. ré F&A Aug. 1,
do 1879. . 4 F & A jAuf ~ 0\894J1,550,800
do 1881.. r 4 F&A Feb. 1, 1912 54,298,400
do 1881.. r 3% F&A Feb. 1, 1912 1,642,900
Proceeds of farm sale, 1887... 6Quar. |~Treasury-"6} 17,000
Unfunded debt......ccoevrviiennnnn. Has ceased. Past due. 134,220

San Angelo, Tex.—During the month of December the city
government of San Angelo has become a thing of the past, the
ncorporation having been abolished on the grounds that the
city limits embraced too much territory. There are outstand-
ing over $10,000 of this city’s bonds, all held by New York
parties. It reported that an effort will be made within a
short time to re-incorporate, but this will probably meet with
strong opposition, and local attorneys affirm that if re-incor-
poration should take place the new council would have no
authority to take up the old bonds.

Bond Proposals and ' egotiations.—We have re-
ceceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale. Our purpose is to continue this heading and publish
under it such items as are sentto us from the cities &c. them-
selves. In time we expect to make this list of announcements
full and complete.

Auburn, N. Y.—(State and City Supplement, page 48.)—

New water works are to be constructed by this city and bonds
will be issued for the purpose.

Baltimore, Md,—(State and City Supplement, page 80.)
—Baltimore is to ask the Maryland Legislature for permis-
sion to bond itself for $6,000,000. The amount thus raised is
to be used for redeeming $4,500,000 of city bonds falling due
in 1893 and 1894 and the remainder for public improvements. *

ONICLE. noL L1v,

Bayonne, N. J.—(State and City Supplement, page 63.)
—The common council of Bayonne have passed an ordinance
over the Mayor's veto to issue fire bonds to the amount of

Boston, Mass.—(State and City Supplement, page 22)—
Boston has voted to issue registered certificates of indebted-
ness to the amount of $136,500, bearing 4 per cent interest,
payable semi-annually, and principal due October 1 1911. The
proceeds of this loan are to be appropriated to the city hospi-
tal, and will be expended as follows:

For brick walls $10,500

For electric light plant and boiler house. 35,000
For estates East Chester Park and Harris 65,000
For alterations in the above..........c......... 10,000
For stable and disinfecting building 16,000

Total. oo . $136,500

The interest on these certificates will begin on the date of
their sale.

Cincinnati, Ohio.—(State and City Supplement, page 86)
—This city will ask the Legislature for permission to issue
$6,000,000 of bonds for new aqueducts and reservoirs.

Cleveland, Ohio.—(State and City Supplement, page 85.)
—The city of Cleveland will ask the Ohio Legislature for
permission to issue bonds to the amount of $725,000 for the
new city electric light plant.

Columbus, Ohio.—(State and City Supplement, page 86.)
—The School District of Columbus, Ohio, offers for sale on
Jan. 2 1892 bonds to the amount of $85,000, interest at 5 per
cent, payable semi-annually on the-first of June and Decem-
ber, bonds to be dated Dec. 1 1891 and due Dec. 1 1906.

Council Bluffs, lowa.—(State and City Supplement, page
115.) The question of issuing $150,000 of city hall bonds will
probably be voted on at the spring election.

Dunklin County, Mo.—Bids will be received by County
Treasurer R. A. Laden until Jan. 15 1892 for 6 per cent county
bonds to the amount of $15,000, interest payable semi-annu-
ally and bonds due in five years from date of issue, optional
after one year.

wKings County, N. Y.—(State and City Supplement, page
52.) No bids were received for the recently-advertised $500,-
000 of 3% per cent county bonds, issued for St. Johnsland
Farm, on account of the short time which the bonds had to
run. Treasurer Adams has since succeeded, however, in sell-
ing $209,000 of the bonds at par and has been made the same
offer for the remaining $291,000.

Laconia, N. H.—The town of Laconia will receive bids on
January 2 1c92 for $65,000 of sewer bonds, interest at 4 per
cent, payable semi-annually. The bonds are to be dated July
1 1891 and will mature $5,030 yearly, commencing on July 1
1911

New York City—(State and City Supplement, page 54).—
On December 28 1891 the city sold $98,802 of consolidated
stock, known as school-house bonds, principal due November
11908, with interest at 3 per cent, payable semi-annually on

Feb. 1, 192235H3€0bEst days of May and November.

Pittsburg, Pa.—(State and City Supplememt, page 57).—

1892»2%hedPittsburg bond election held on December 8 resulted in

favor of the proposed issue. The opposition was very small,
not more than 2,000 votes against the measure being cast.

City Controller E. S. Morrow now writes us that it may be
possible to avoid any issue, or at least to keep the amount
within $200,000, in which case the city will take the bonds
itself.

Port Jervis, N. Y.—Bids will be received by Joseph John-
son, Treasurer of the Village of Port Jervis, until January 25,
1892 for the purchase of sewer bonds to the amount of $35,-
000. These bonds are to be dated August 1 1891, mature
August 11911 and bear interest at the rate of 4 per cent, pay-
able semi-annually at the National Bank of Port Jervis.

«San Antonio, Tex.—(State and City Supplement, page
181)—San Antonio has sold 6 percent bonds to the amount of
$60,000.

San Diego, Cal.—(State and City Supplement, page
149).—The people of San Diego will vote January 25 1892 on
the question of issuing road bonds to the amount of $800,000.

Sherman, Tex.—(State and City Supplement, page 182)—
This city has recently sold $20,000 of 6 per cent twenty-year
bonds; but it is reported that these bonds cannot be issued, as
the city’s debt has already reached its legal limit.

Toledo, Ohio.—(State and City Supplement, page 90)—
Toledo has recently sold at par and accrued interest $11,713 of
Western Avenue bonds and $10,292 of Walbridge bonds.

Wapello County, lowa,—This county voted on Nov. 3 to
issue $100,000 of court house bonds. A contest in the District
Court concerning the validity of this issue has resulted in a
decision in favor of the bonds, and they will probably be
offered for sale very soon.

County Treasurer J. D. Mowery writes us that the total
county debt on Jan. 1 1892 is $35,000, the total assessed
valuation for 1891 was $7,769,330, property being assessed at
about one-third its actual value.

The population in 1890 was 30,426; in 1880 it was 25,285.
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PROPOSALS FOR

DENVER CITY

4 PER CENT

Public Improvement Bonds,

Seale\d/\})roposals will be received by the Board of
Public Works of the City of Denver, at their office
in the City Hall of said” city, np to and including
twoo’clock P. M. of FRIDAY; the'8th day of January
A. D. 1892 for the purchase’ of three hundred and
twenty (»ZOE of the public improvement bonds of
the City of Denver; said bonds are part of an issue
of seven hundred 'thousand dollars ($700,00n) of
SJb ic improvement bonds, authorized by Ordinance
0.—- of the series of 1889 of the City'of Denver,
thereto authorizing the issue of seven hundred
(700) of the said bonds of the denomination of one
thousand dollars ($1,000) each, of which three hun-
dred and eighty (1880) bonds, numbered consecu-
tively from_.one (1) to three hundred and eighty
(38u), both inclusive, have been issued; the bonds
now offered being all the remainder of said issue so
authorized, to be numbered consecutively from
three hundred and elghty—one_éSSl) to seven_hun-
dr,er*d (700), bothinclusive, Said bonds now offered
will be issued in denominations of one thousand
dollars ($1,000) each, bearing interest at the rate of
four (4? per cent per annum, interest payable semi-
annually on the 1stdays of March and September.
The principal of said bonds, and interest coupons
as the same mature, shall be payable at thexoffice o
the Treasurer of the City of Denver, or at the office
of the Mercantile Trust Compan¥_ of New York, in
the city of New York. at_ the option of the holder.
Said bonds to bear date January 1st, A. 1). 1892, or
such other date as may be agreéd upon between the
purchaser and the Board of Public Works aforesaid,
and to be payable in fifteen (15) years, and redeema-
ble at the pleasure of the City of Denver at any
time after ten_d(lo) ears from the date thereof. |
Copies of said ordinance, and certificates showin
the assessed valuation of the City of Denver, an
all other proper information, may be had on applica-
go?etsoame Secretary of the Board of Public Works
Proposals must_be endorsed “ Proposals for the
Purchase of Public Improvement Bonds of the City
of Denver,” and addressed to_the Board of Public
Works of the Cityof Denver, Colorado. . .
. Bach bid must be accompanied by a certified check
in the sum o X on some of the City of
Denver, and payable to the order of the <P
urer of said city, the same to be forfeite _
city as liquidated damages should _the bidder fail to
comply with the terms of his bid within ten (10
Han\gs f¥om he acceptance of the same and notice to
im of such acceptance. R
Bach_ bid or proposal should have acopy of this
advertisement attached thereto. )
dders are requested to be present at the opening
of bids, and the Board of Public Works expressly
reserves the rightto reject any and all bids.

J. E. BATES,
Pres'%dent of the Board of Public Works of the City
of Denver.

Dated Denver, Col., Dec. 12 1891.

Jos. C. Platt, C. E.,

CONSULTING ENGINEER,

WATERFORD, 43 JOHN ST,
o N.Y.CITY.

Examinations and Report« for Inventor »

or

The Gurley Investment
Co., of Denver, Col.,

WITH SEVENTEEN YEARS OF BUSI-
NESS AND A CAPITAL AND SURPLUS
OF 9500,000, OFFERS EVERY FACIL-
ITY FOR INVESTMENTS IN WESTERN
MUNICIPALS, FIRST MORTGAGE IR-
RIGATION. INDUSTRIAL AND REAL
ESTATE BONDS.

Mortgage Loans

IN

TEXAS.

NO COMMISSIONS charged borrower or lender unt
loans have proven good.

FRANCIS SMITH & CO,,
- SAN ANTONIO. TEXAS.

WM. FRANKLIN HALL
BOOKS ACCOUNTANT AUDITED

New forms designed for hooks of aocounL
Settlerment of Insolvent Estates.
418 Exchange Ruling, 63 State Street Boston.
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B ONDS

We own and offer the following choice
securities, the legality thereof having been

passed upon and approved by onr attorney t

CITY BONDS.

Seattle, Wash., 20-Year Gold
AshIan, Wis., 20-Year Gold.
Wheeling, W. va.
Omaha, Neb....
St. Paul, Minn

Chicago, HI, 2
St. Louis, Mo.
Newton, Mass...
Marblehead, Mass.

LaSalle. Iil.....
South Omaha, Neb..
Sault Ste. Marie, Mich
Gladstone, Mich

COUNTY BONDS.

Muskingum County, O hio... ...5s
Portage County, Wis.. ...bs
Harrison County, Ind. ...6S
Knox County, Tenn. ...6s
Lucas County, Ohio

Carlton County, Min

Russell County. Kan ...6s
Luce County, Mich.. . AS
Ogle Comity, 111... ...5s

SCHOOL BONDS.

Great Falls, Mont 6s
Creston. lowa. 6s
Canton ONI0........ccoceeers ™ e 6s

Oakesdale, Was 7s
Austin, *'00k County, 111.......cc.. ceuvevereeeeinenrerienes 5s
Harlan, lowa......... 6s

Portland, Ore., Street HR. 1st Mortg .
Waterloo, lowa, Water Co. 1st Mortgage

6s
Fredonia, Kan., Water Co 1st Mortgage S
Sedalia, Mo., Water Co. 1st Mortgagg... ..Bs
Pittsburg, Kan., Water Co. Ist Mortgage... ... 68

SEND FOR CIRCULAR GIVING DETAILED
DESCRIPTIONS AND PRICES.

N. W. HARRIS & GO,

15 WALL STREET, NEW YORK.
BOSTON.

& SHAW,

Maryland,

CHICAGO.

FISHER

Baltimore,
DEALERS IN

MUNICIPAL

AND IN THE|

BONDS

Issues of Corporations Possessing
Strong Municipal Franchises.

CASH ORDERS EXECUTED ON THE
BtLTIiffORI STOCK EXCHANGE

W J Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS.

Street Railway Bonds and other high grade in-
vestments.

CLEVELAND, OHIO. /Cable Address!
BOSTON, MASS. \*KENNETH.”/

CITY AND COUNTY
BONUS.
BOUGHT AND SOLD.
N. W. HARRIS & CO.,

15 Wall Street. NEW YORK..
BOSTON v CHICAGO

ITitm ttcial.

January Investments.

W e own and otter, subjsetto sale or advance
in price,

$100,000

6 PER CENT GUARANTEED STOCK

Sharon Railroad Co.,
OF PENNSYLVANIA.
This stock has paid forty-eight successive semi-

annual dividends. Full particulars in Poor’s Manual,*

Price, 107* and dividend, netting 559-100 per cent, i

$50,000
City of Indianapolis,

Indiana,

4 PER CENT SCHOOL BONDS,
DUE OCTOBER 1, 1899,
Real Valuation.. ..$150,000.000
Assessed Valuation. 93,701,180
Total Debt J,075,000
Population, 1*25,000.
Price, 97* and interest, netting about 4* per cent.

$25,000
Topeka Water Go» |

OF TOPEKA, KANSAS.

6 PER CENT FIRST MORTGAGE SINKING FUND
GOLD BONDS.
DUE 1920. OPTIONAL AFTER 1900.
Principal and interest payable la Wew
York. Price, 100 and accrued Interest*

$30,000
New Haven & Derby RR.

OF CONNECTICUT 6s.

Due Feb. 1, 1900.
Price, 105 and accrued Interest, netting 5* per cent.

Special Circulars and Farther Particulars
of above Issnes on applieatlon.

Coffin & Stanton,

BANKERS,

72 Broadway, New York,

- $25,000
City of Dallas, Texas,,

40 Year (fold 5 Per Cent Bonds.
INTEREST PAYABLE SEMI-ANNUALLY, NEW
YORK CITY.

STATISTICS—

Assessed valuation 1890......... $33 000 OnO
Total debt..... ... 1,705.910
70H>0«*0
999.910

Net credit
POPULATION...
PRICE ON APPLICATION.

FARSON, & CO,

CHICAGO. NEW YORK.
73 Dearborn Street. 2 Wall Street. *

J. Spencer Turner,

SUCCESSOR TO J
Brinckerhoff, Turner & Co,,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OF
COTTON CANVAS FELTING DUCK,
CAR COVERING, BAGGING,
RAVENS DUCK, SAIL TWINES, &0.
ONTARIO” 8EAMLKS88 BAGS,
"AWNING” STRIPES.
Also, agknts
UNITED STATES BUNTING CO.
full supply, all Widths and Colors, slvart

A
stock
No. 109 Duane Street.

Augustus Floyd,

32 Pine Street, Mew York,
broker Avestment iSecurities,




Union Trust Company
OF NEW YORK»

80 Broadway, New York.
CAPITAI« - - - - - $1,000,000
SURPLUS- - - - - -$3/'150,000

Authorised to set m Executor, Administrator,
enardtan. Receiver or Trustee, and i s
~JtLfeQ AL DEPOSITORY FOR MONEY.
loti as Trustee of mortgages of corporations, ana
accePts the transfer agency and re%lstry of stocks.
Allows interest on deposits, whic mafy he made at
any time, and withdrawn on' five daysfnotice witn
Interest for the whole time they remain with the

Fertile convenience of depositors this company
also opens currentaccounts subject, in accordance
with Itsrules, to check at sight,‘and allows interest
upon the resulting daUy balances. Such checks pass

"tS ET .S S A~'~r" MAKAOKMIOTr OF
11AL E8TATE and to the collection and remtt-
fince of rente.

feim*BURGEANANDARE, .

for Die safe ke_epm? of securities placed In its cus-

tody. on which it collects and r%mlts Income.
TRUSTEES.

Wm. Whitewright, H. Van Rennsl'r Kennedy
He_rllr)ovi . Kent, James _H. Ogilvie,

R son, James T. Woodward,
Wm. F. Russell, George A. Jams,
C.D. Wood. C. Vanderbilt,
JamaN.Platt. AL Low.
D. C. Hays, G. G. Williams
Wm. Alex. Duer, R. G. Remsen.
Charles H. Leland, Edward_Schell,
Edward King, Amasa J. Parker,
B. B. Wesley, Samuel F. Barger
R. H. McAlpin, eo. C. Magoun,
Scorge B. Carhart, V'\\;I Emlen oosevelt
ncy M.

. EXECUTIVE COMMITTEE.
Wm. Whitewright G. G.Williams.
Edward Schell. E. B.Wesley,
Geo. C. Magoun, C.D. Wo
D/J. James T. Woodward.

EOWARD KING: President. )
SRIGEEHY8 & NROD: | Viee-presidents:
AUGUSTUS W. KELLEY, Secretary.

J. V. B. THAYER. Assistant Secretary.

Knickerbocker Trust
Company,

934 FIFTH AVE. COR.37TH STREET.
Branch office, 18 Wall St. and 3 Nassau St.
CAPITAL AND SURPLUS, - *1,000,01(0
DESIGNATED LEGAL DEPOSITORY.

Acte ae Executor or Administrator of Estates and
M Guardian. Receiver, Registrar, Transfer and
financial Agent ler States. Cities, Towns. Railroads

and other corporations. .
JOHN P. TOWNS8SEND.President. A
CHARLES T. BARNEY. Vice-President..
EPH T. BROWN, 2d Vice-President.
DIRECTORS t

Joseph S. Auerbach, John S. Tilney,
Harry B. Hollins. E.V.Loew..
Jacoh Hg:llys. Henry F. Dimock
Charles T. Barney, JohnP. Townsend

A. Foster Higgins,

Charles F. Watson,
Robert G. Remsen,

David H. Km% Jr,
Henry W. T. Mali, Frederick G. Bourne
Andrew H. Sands. Robert Macli .
James H. Breslin, C. Lawrence Perkins,
Geh. George J, Magee,  Edward Wood,
L Townsend Burden. Wm. H. Beadleston.

FRED'K L. ELDRIDGE, Secretary.
J. HENRY TOWNSEND, Assist. Secretary

The Jennings Trust Co.,

is 5 DEARBORN ST., CHICATO.

CAPITAL, PAID UP, * - - - $500,000
SURPLUS, ..o - - $25,000

NEGOTIATES GROUND RENTS in the City of
Chicago.. Takes entire charge of estates. Acts as
$gent for the registration and transfer of bonds and
mlochs and the payment of coupons, interest and
dividends. Authorized by law to reoeive and execute
trusts of every character from courts, corporations
and individuals. A legal depository for court and
trust funds.

INTEREST ALLOWED ON DEPOSITS of money,
which hay be made at any time and withdrawn after
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of the
Company.

DIRECTORS.

CHAS. H. HULBURD,
ANDREW C. LAUSTEN
MAURICE ROSENFELD
SAMUEL D. WARD,
OTTO YOUNG.

Amu. F. HATCH.
M. W. KERWIN,
8AAG N. PERRY,
J. B. WALSH,

OFFICERS.
J. R. WALSH. President.
ISAAC N. PERRY, Vice-President.
SAMUEL D, WARD. Treasurer.
LYMAN A. WALTON. Cashier.
JFfFtANNWN » A T «« WAY,
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United States Trust Co.

OF NEW YORK,
45 and 47 Wall Street.

CAPITAL AND SURPLUS, - *9.000,000

This company is a legal depository for moneys
paid into COl'J)I’t, %ng is au%horlz d to ac¥ as guardian
or trustee.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn after
five days' notice, and will'be entitled to interest for
thg whole time thea/_ may remain with the company.

xecutors, administrators.or trustees of estate
and women unaccustomed to the transaction of
business, as well as religious and benevolent institu-
tions, will And this company a convenient depository

for money”jj® a. STEWART, President.
G

EORGE BLISS, Vice-President.
JAMES S. CLARK, Second Vice-Pres*t.

TRUSTEES:
Jno. H. Rhoades,(Wm.Rockefeller,
Anson P.Stokes, Alex~E.Orr,
ord, Geo.H.Warren, Wm.H.Macy.Jr.,

Wilson G. Hunt,
Clinton Gilbert,
Daniel D d

Samuel Sloan,  George Bliss, Wm.D.Sloane.
James Low, Wm.Libbey, G. H. Schwab,

Wm W. Phelgs, John C. Brown, FErank Ly[nan,
D. Willis James, Edward Cooper, Geo. F. Vletor,

John A. Stewart, W. B'y'd Cutting. Wm. W. Astor.
Erastus Corning, Chas.S. Smith,

ENRY L. THORNELL, Secreta

LOUIS G. HAMPTON. Assistant

The Nassau Trust Co.

ry.
élecretary.

101 Broadway» Brooklyn, 1. Y.
CAPITAL ..ooiiiiiiiiiiien o $500,000
Deposits received subject to check at sight, and

interest allowed on the resulting dally balances.

Certificates of deposits Issued for time deposits,
on which special rates will be allowed. .

Interest commences trotn date of deposit.

Authorized k;%/ law to act as Executor, Adminis-
trator, Committee, Guardian, Trustee, Receiver
Fiscal and Transfer Agent and as Re%lstrar of
8tocks and Bonds; Is a legal depository for
Trust Funds and for mone)(s aid Into court.

Loans made on apgroved collaterals, i

Will take entire charge of securities during ab-
sence (Lr otherwise of owner.

Checks on this Company are p\axable through the
New York ClearingH o u s e n

JOTATRUSLOY”, iVice-Prest's.

0. F. RICHARDSON Secretary
TRUSTEES!I

i F. W. Wurster, Joel F. Freeman,
\Av,m'_Dslgikr’d Bernard Peters, Chas. H. Russell
Darwin R. James, Wm. E. Horwill, Edward T.Hulst,
H. H._Rogers, Joseph F. Knapp, Jno.McLaughlin,
E. B. Tatile, Jno. T. Willetts, A. M. Swdam,
John Truslow,  John Loughran, Wm.E.Wheelock

hos.F.Rowland. Wm. F. Garrison, 0. F.Richardson.

Tr
Ditmas Jewell,

The Brooklyn TrustCo.,

17» and 179 Montague St., Brooklyn, N. Y,

A. D.Wheelock,

APITAL { ~fentsatVr.41*1,000,000
Capital and Surplus exceeding *2,250,000

This Company allows Interest on Deposits, which
may be made subject to check at sight or returnable
at fixed d%tesq . ! L.

It is authorized by special charter to act as Execu-
tor, Trustee, Administrator, Guardian, Receiver, or
In ang other Pos#tlon of trust.

As executor of estates It secures a safe, prompt
and advantageous distribution of the same.

It is a designated depository for Court moneys, and
acts as Registrar or Tranfer Agent of stocks and
bonds, and as trustee for railroad or other corpora-
tion mort ageg. .

_Executes arders In all classes of Investment securi-
ties. Guarantees Letters of credit Issued to trav-

C.eT* Christensen, Pres.

Jas. Ross Curran, Sec
Abram B. Baylls.v.-PrEJsS

Fred'k C.Colton, Ass't Sec
TEES:

C. M. Pratt,
Geo.G. Reynolds,
S. W. Boocock,

. Kendall, Wm. H. Male, John Gibb,

E. F. Knowlton,  Abram B. Baylls. G. W, Chauncex,
John T. Martin' H. W. Maxwell. IC. T.Christensen.

Mississippi Valley Trust
Company,

303 North 4th Street,

ST. LOUIS, MISSOURI.
.................... *1,500,000
UNDER STATE SUPERVISION.
*200,000 deposited with State Officer to
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.

Allows Interest on Deposits. - .

Authorizedto act as Executor, Guardian, Receiver,
Trustee, Ac. Manages Estates. _Collect#

Becomes Surety on all kinds of Court Bends.
Has Safety Deposit Vaults; a Savings Department.

INVESTMENT SECURITIES A SPECIALTY.

DIRECTORSt .
Charles «ark, L. G. McNair, D/W.Carnth,
Thps. T, Turner, John D. Perry, Chas. H. Bailey,
Wm, F. Nolker, John Scullln, F.W. Paramore
T.ORelll}/]. M.D., William Bacon, Geo. H.Goddard,
8. W. Cobh, . B.F. Hammett, James Campbell
Au'g. B. Ewing, S, E.Hoffman, J. W.K man,
8. R. Francis. Julius S

OFFICERS;
Julliuss.wDalsb.Preil(ile\?_t, President

st Vice-President.,

" JOPRI'SEN 1in, 2d Vice-President.

[VOL. UT,

OLD COLONY
TRUST COMPANY.

BOSTON, HASS.

Capital - - $1,000,00000

Surplus, - - 1- - 500,000 00
Traneacte a General Banking Baeiaeee.

ALLOWS INTEREST ON DAILT BALANCES StJWXfi
TO CHECK

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT
REGISTRAR.

BOARD OF DIRECTORS.

_ T. Jefferson Coolidge. Jr*PreHSent
Frederick L. Ames, John F. Anderson,
John L. Bremer. . Martin Brimmer,
T. Jefferson C(g)lldge, George F. Fabyan,
George P. Gardner Francis L. Hlagmsoa.
Henry S. Howe,
\Ii\lllllam PMI\_/Iason
aurence Minot,
Henry I5 Reeg

Walter Hunnewell,
George Von L. Meyer*

3 s Lucius M. S§ ent,
Nathaniel Thayer John L Waterbury,
Stephen M. Weld, Henry C. Weston

T. JEFFERSON COOLIDGE, JR,,

President.
C. B TUCKERMAN,
Secretary
The Merchants’ Loan

AND
Trust Company Bank,
CHICAQO

Corner Dearborn and Washington Street
ESTABLISHED 1857.

Capital (paidin).........c.ccece. ..
u

din(}_ . . 00
Surplus and undivided profits... 1,50
50

o oo

,80
1 ,00
*3 00»

J. W. DOANE, President™»~ ~
ORSON 8Mn'H.B.0..dVIr n | g*»L MliMt
F. N. WILDER, Assistant Cashier.

TRUSTEES.
UARSHANIGED B BANE
JOHN BE KOVEN, GEO. M. PULLMAN
SESUSEER £ warkine
LAMBERT TREE ER«KINE M.PHELPS

E
ORSON SMITH.

Banking in all Its Branches Transacted.
Foreign exchange bought and sold. I
Travelers’ Letters of Credit and Commerela

Credlrt]s Issued, available Inprincipal CItlestherou h-

o.tth,...ia. .

Manhattan Trust Co.

Corner of Wall and Nassau Sts., N. Y.

CAPITAL, s« e e e e o= 81,000,(10 t
DIRECTORS

F.O.Erench. N. Y. H.W. CmmornN.Y

R.J. Cross, N. Y. John R. Ford, N. T

H. L. nggtnson Boston. T.J. Coolidge, jr™ Bos

August Belmont. N_ Y.~ James 0. Sheldon, N.Y

E. andolph. N. Y. A. 8. lItosenbal Y

C.C. Baldwin, N. Y Sam*! B.8hipley Phlla

Chas. F. TatDi. Y . . T. son, N. Y.,

Marshall Field. Chicago. J. l. Watmbury, N.'Y
H. O. Northcote, N. Y

F.0. French, President.  J.L Waterbury, V.-Pres
A. T. French, Secretary and Treasurer.
ALLOWS INTEREST ON DEPOSITS. EXE-
JCUTES TRUSTS OF EVERY DESCRIPTION
REGISTRAR AND TRANSFER AGENT.

Illinois Trust & Savings
Bank,

CHICAGO, ILL,
CAPITAL AND SURPLUS. - *3,250,000
INTEREST ALLOWED ON DEPOSITS."™

This Bank is directly under the jurisdiction nd
State of Illinois, is a LEGAL

eys, ana is autnoruea

Oit, KECEIVER and
S| INDIVIDUALS and
COBPOKAX10H8. ornOKKSi

John J. Mitchell, President, |
John B. Drake, Vice- r§5|dent. . .
Wm. H. Mitchell, Second Vice-President.
i m. H. Reid. Third Vice-President.
James S. Gibbs, Cashier, B. M. Chattell, Ass't Cash'r
DIRECTORS:
John McCaffery, John B. Drake,
L.Z. Letter Wm. H. Reid, n
Wm. H. Mitchell, John J. Mitchell,
Wm. G. Hibbard, J. C. McMnllin,
, Shipman.

R. T. Wilson & Co.,

g”yjpsna AND COMMISSION MERCHANT*
HYiHitm t NfwYOTjfe
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January 2, 1822.

Yubuxkucz.

OFFICE OF THE

ATLANTIC MUTUAL

Insurance Co.,

Few York, Jan. 21«t, 1891.
TIM Trustees, In conformity with the Charte®
of the Company, submit the following state*
mentof its affairs on the 31st of December,
1690.

Premiumson Marine Risks from

1st January, 1890, to 31st

December, 1690........ccccce. ... $3,829,33119
Prem’ms on Policies not marked

off 1st January, 1890............ 1,357,82114

Total Marine Premiums .... $5,187,152 33

Premiums marked off from 1st
January, 1890, to 81st De-
cember, 1890.......cccceeveeciviiennnnn. $3,792,974.46

kesses paid during the same

$1,423,467 21

Returns of Premi-
ums andexpenses.$753,158 86

The Company has the following Assets, viz®
United States and State of New
York Stock, City, Bank and
other Stocks.........cccovvienicnnnen.
Loans secured by Stocks and

$7,599,315 00

otherwise ... 2,266,000 00
Beal Estate and Claims due the

Company, estimated at........... 1,118,562 11
Premium Notes and Bills re-

ceivable 1,345,029 39
Cash in Bank 198,428 18

Amount. $12,527,334 68

SIX PER CENT INTEREST on tne outstand
Ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 3d of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1886 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the 3d of Febru-
ary next, from which date all interest thereon
will cease. The certificates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT s
declared on the net earned premiums of the
Company for the year ending 31st December,
1890, for which certificates will be issued on
and after Tuesday, the 5th of May next.

By order of the Board,

J. H. CHAPMAN, Secretary,

TRUSTEES:

J. D. Jones,

W. H. H Moore,

A . A .Raven,

Joseph H. Chapman,
James Low,

Wm. Sturgis,
Benjamin H. Field,
James G. DcForest,
William Degroet,
William H. Webb,
Horace Gray,
William E. Dodge,
John L. Biker,
George Bliss,

C.A. Hand,

John D. Hewlett,
Charles P. Burdett,
Henry E. Hawley,
Charles H. Marshall,

Charles D. Leverloh,
N. Denton Smith,
Edward Floyd Jones,
George H. Maoy,
Lawrence Tumure,
Waldron P. Brown,
Anson W. Hard,
Isaac Bell,

Thomas Maitland,
George L. Nichols,
Gustav Amsinck,
William G. Boulton,
Russell H. Hoadley,
Joseph Agostini,
George W. Campbell,
Vernon H. Brown,
Christian de Thomsen,
Leander N. Lovell.

JOHN D. JONES, President
Wt H. H. MOORE, Vice-President
A. A. RAVEN, id Vlee-PresldeBt
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The American
Manufacturing Company

Offices Ei&z'\wgllgijcthsath’gset'p ggé,e’NM\?

THE LARGEST WORKERS OF FIBRE IN THE WORLD
Manufacturers of

CORDAGE

AND OF
BAGGING FOB COTTON.

In addition to mills at St. Louis and Charleston
nave just oompleted at Greenpoint, Brooklyn, the
largest, best equipped and best located

CORDAGE
AND
BAGGING MILL
IN ANY COUNTRY.

JOSEPH GILLOTT'S

STEEL PENS.

GOLD MEDAL, paris exposition, 1880.
THE MO8T PERFECT OF PEH&

. ESTABLISHED 1855.

Eugene R. Cole,
STATIONS!R. AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and Cor
porations with oomplete outfits of Account Book*
and_Stationary. . )

New concerns organlsmg will have the!
orders promptly executed.

No. 1 WILLIAM STREET.
HANOVER SQUARE.)

THOROUGH CIPHER CODE.

GeneralNot Special —Copious Blanks
Secrecy Device Perfect —Handy Size.

($1.50 each.) ($15.00 a dozen.

GET IT FROH

PUBLISHERS THE AUTHOR
BUHNZ&CO.. or 5th Floor
‘A4 Clinton PI. 33 wall St.

DORFLINGER'S
AMERICAN
CUT GLASS

DECANTER ROYAL.
Everything in Cut Glass for
the Table.

BEAUTIFUL AND ARTISTIC
PIECES FOR GIFTS.

36 Murray Street, N. Y.
SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
In Round and Flat Bars, and 5-ply Plates and Angle
FOR SAFES, VAULTS, Ac. .
Cannot be Sawed, Cut, or Drilled, and positively
Burglar-Proof.
CSKROMB.» STEEL WORKS,
SoleMan'fersinthe S. BROOKLYN, N. Y*

X i

ANu W icatiou R .

A ge,

In 189* THE _LIVING .AON
enters upon _ jts year.
It has met with constant com-
mendation and success.
A WEEKLY MAGAZINE,
It gives more than
THREE AND A QUARTER
THOUSAND

double-column octavo %ea, of

reading matter yearIY, ming

four large volumes._ 1t presents

_ In_an_inexpensive form, consid-

T ering its greatamount of matter,

. mAlwith™ fréshness, owing to its

weekly i-sue, and with a completeness nownere else
attempted.

The best Essays, Reviews, Criticisms, Talss, Sketch*
«s of Travel and Discovery, Poetry, Scien-
tific, Biographical, Historical and Politi-
cal Information, from the satire
body of Foreign Periodical
Literature.

Littell’'s Living

It Is therefore invaluable to every American
reader, as the_only satisfactorily fresh,and COM-
PLETE compilation of an IndiSpensable ourreut
literature—indis e because It embraces the
productions of the

ABLEST LIVING WRITERS

LI’\]_%” branches of Literature, Science, Politics and
it.

OPINIONS!

“ 1f a cultured stranger from another world were
to fin i himself inthis dne, and were to make a study
ol on literary advantages, he would be. Impressed
esieo aly, we are couttdeut, by the abundance,
va 1# Y and hlg/h aveiage quality of the contents of
ELTXd L'S LIVING AGK."—The Congregationalist,

“There Is but one Living AGx, though many have
essayed Imitations. Whiletheir intent has no'doubt
been worthy, they have lacked that rare discrimin-
ating judgment, that fineness of aonmen, and that
keen appreciation of what constitutes true excel-
lence, ich make LittkIl's Living Agx thedn-
comoarable publication that It Is."—Christian at
Work, New York.

_“ It contains nearly all the good literature of the
time.”—I he Churchman, New York.

“ He who subscribes for a few years to it gathers
a choice library, even though he may have no other
books.“—Amp York rver.

“ Certain it Is that no other magazine can take Its
place Inenabling the busy reader to kp«p up with
SHELem literature.”—Episcopal Recorder, Philadel-

“ It has, in the half century of its existence, fur-
nished its hose of readers with literature the best of
the day, such as cannot fail to eduoate and stimu-
late the intellectual faculties, and create tastes and

esires for loftier attainments. The foremost
writers of the time are_ regresented on its pages.”“—
Presbyterian Banner, Pittsburg.

“ For the amount of reading contained the sub-
?\lcgégel?lg is extremely low."—Christian Advocate,

“ The fields of flotion, biography, travel, science,
poetry, criticism,.and social'and réligious discussion
all come within Its domain and all “are well repre-
sented.”—Boston journal.

be truthfully and cordially said that tt
ers a dry or valueless page™—New Peril

“1t ma
never of
Tribune.

“ To read Itis itself an education Inthe oourse of
modern thought and literature.“—Buffalo Commer-
cial Advertiser,

“ Coming. weekly. It has a great advantage over
he monthly magazines and reviews.”—SanTran-
isco Chronicle.

win_giving a comprehensive view of the best cur-
rentliterature, the product of the bestwriters of the
ﬁig},bn {ct) stands unrivaled.”—Canada Presbyterian,

Published wkkkly at *8 a year, free of posta%e.
Or for $1060 Thk Living agx and anyoneof the
American 84 Monthlies (oF Harper's WeeKly or Baoar)
Vll”“ be sent for a e§1r, %ost—pal'\c/il; or for 969h Tr§%<

ivi an cribners arine or the St
Nicholgs, ~ 9> 0

Rates for dubbing Thk Living Agx with more
than one other periodical will be sent on application,
Sample copies of the Living Agx 15 centaeach.i i

Address,

LITTELL 4c CO.. Boatex.

Chronicle Volumes

SINCE 1870.

Any office possessing these volume« since 1919 kaa
at hand for convenient reference a oomplete and re*
liable enawoiai history of the period. Parties having
the more recentvolumes can obtain from the pafe
Ushers most of the earlier volumes, or oomplete set
can be furnished.

WILLIAM B. DANA * CO.,
108 WILLIAM BXBBKT, NEW YOBK.
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WOODWARD
& STILLMAN,

INMAN, SWANN& Co
MIELR C HAN.T8 1

ItTTO 22 WILLIAM STREET, COTTON MERCHANTS

NEW YORK.
Mew York.

COTTON OF ALL GRADES SUITABLE TO
WARTS OF AMERICAN SPINNERS.

LIUKMAN, 8TXRN A CO.,”
t Now Orlauna, La.

UHIU», DUKB &CO.
Montgomery, Ala.

LEHMAN BROS.,

connissioN merchants,

Henry Hentz & Co.,

COMMISSION MERCHANTS,
16 to 32 William Street, New York.
EXECUTE ORDER8 FOR FUTURB DELIVERY
COTTOM

atthe NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

COFFEE
atthe NEW YORK COFFEE EXCHANGE, and
CRAIN AMD PROVISIONS
at the NEW YORK PRODUCE EXCHANGE and

No. 40 Exchange Place,

NEW YORK.
MEMBERS OF THE STOCK, COTTON, COF-
FEE AND PRODUCE EXCHANGES,

New Yoek. the CHICAGO BOARD OF TRADE.
COKRBSPONDKNTS:
Orders executed on the above Exchanges ae well Messrs. Smith, Edwards A Co., Cotton Brokers,

as In New Orleans. Chicago and foreign markets. Liverpool,

Jas. Lea McLean & Co., New Orleans.

STRAUSS A CO,,

Savannah and
Mew Orleans.

STRAUSS A CO,

Manchester and‘at prin-
PI Cotton Centres
the Contindnt.

STRAUSS & CO.,

COTTON MERCHANTS
48 BROWN'S BUILDINGS,

LIVERPOOL.

Special attention given to correspondence with In-
terior Cotton Merchants and Buyers for the pur-
chase and sale of Cotton both on spot and for future
delivery.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING,
NEW YORK.
AND

Price, Reid & Co.,
NORFOLK, VA,
Cotton Brokers and Commission Merchants.
leeral advances made on Cotton consignments.
ial attention_given to the sale of Cotton to
arrlve or in_transit for both foreign and domestic

markets. Orders executed for the purchase and sale
of Cotton for Future Delivery.

J. O. Biush. Gio. H. Chukch, Special

J. O. BLOSS & CO.,

COTTON MERCHANTS,
32 William Street,
NEW YORK.

Crenshaw & Wisner,
4c 18 Exchange Place, New York.

COMMISSION MERCHANTS.
Members of the Cotton, Coffee and Produce Exch'’s.

AGENCY OF W. D. Rountree & Co.,
THE HAXALL CRENSHAW CoO., COMMISSION MERCHANTS,
RICHMOND,

COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, VA.
COTTON, COFFEE, GRAIN, PROVISIONS AND
STOCKS.

Standard Brands of Flour for Shlpment to Warm
Climates always on han

ORIENT MANUFACTURING CO,,
ORIENT, L. L

Standard Superphosphates. Orders executed In New York, Chicago &L iverpool
SULPHUR _MINES COMPANY  Geo.H . McFadden & Bro.

nghGrade Pyrites, free from Arsenie. COTTON MERCHANTS

. . PHIL a&JMBLPHIA.
Hopkins, Dwight & Co.,
COTTON. COTTONSEED OIL
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS,
Rosa 53, Canon Exchange Building.
NEW YORK

LrvuspooL. OosBuroirDurrs,
FREPKBIC ZEREGA 4c CO.

Bliss, Fabyan & Co.,

NEW YORK, BOSTON,PHILADELPHIA
Selling Agents fob Leading brands

BROWN and BLEACHED SHIRTING
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, (0.

Towels. Quilts, White Goods and Hosiery
Drill». Sheeting», <fe,, tor Export Trade.

Gustavos C. Hopkins.

Lucius Hopkins Smith.
Charles D. Miller.

Samuel Hopkins.

Gi Schroeder & Co.,
Buooessorsto WARE A SCHROEDER,

COMMISSION MERCHANTS,
COTTON EXCHANGE BUILDING

NEW YORK.

Orders for future delivery of Cotton executed In
New Yorkand Liverpool ; also for Grain and Pro-
visions in New York and Chicago, and Coffee in
New York.

Fifth Avenue Hotel,

Madison Square, NEW YOLK.

The largest, best-appointed and most liberally
managed hotel in the city, with the most central
and delightful location.

HITCHCOCK, DARLING A CO.

Massasoit House,

SPRINGFIELD, MASS.
THE BEST- APPOINTED HOUSE IN WESTERN

ENGLA|
Convenlentfor the tourist or busmess man. Near
Union Depot.
W.H. CHAPIN.

Geo. Copeland & Co.,

COTTON BROKERS,
114 PEARL STREET, NEW YORK.
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financial.

Walter T. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch
Members of N. Y. Stock and Produce Exchanges.

W. T. Hatch & Sons,

14 Nassau Street, New York.

Dealers In investment stooks and bonds.

Personal attention given at the N. Y. Stock Ex*
change for the purchase and sale on commission o
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to drafta
sight.

F. H. Prince & Co.,
BANKERS AND BROKERS*
BOSTON, MASS.

HIBH&RADE INVESTMENTS

Members of New Yorkand Boston Stook Exchanges

The Short Electric Rail-

way Company.

Gearless,Sitisele Reduction

IAND

Double Reduction Motors.

SLOW SPEED, MULTIPOLAR RAIL*

WAY DYNAMOS.

LINE APPLLANCES FOR COMPLETE

OYERHEAD CONSTRUCTION;

CLEVELAMD, OHIO.«

Wayland Trask & Co.,
BANKERS AMD BROKERS,

18 W all Street, New York.';

Transact a general banking business, including
the purchase and sale on commission of securltle
dealt In at the New York Stock Exchange.

Wat land Trask, Thxodorx Baldwin,

alvhxd N. Rankin.

American Exchange Bank,

ST. LOUIS, no.
Capital, = 3300,000 ISurplus, - 8300,000

PETER NICHOLSON, President.
ALVAH MANS UK, Vice-President.
WALKER HILL, Cashier
We send items dibbct to every banklng point in
this State.___

E. D. Shepard & Co.,

mSUCCESSORS TO

AUG. T. POST, Banker,

REXEL BUILDING, BROAD ST.,N. V
State, County and City Bonds.





