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F i u m i c i n i . f i n a n c i a l . Ifimtnxial.

A M E R I C A N  
Bank Note Company,

78 TO 86 TRINITY PLACE,
NEW YORK.

Business Founded 1795.
Incorporated under Laws o f the State o f Now York, IS M .

Reorganized 1879.
E n g r a v e r s  a n d  P r in t e r s  o f  

B O N D S, PO STACE & R EVEN U E S T A M P S , 
LEG A L TE N D E R  A N D  N A T IO N A L  B A N K  
NOTES o f th e  U N ITE D  S T A T E S ; and for 
Foreign G overnm ents.

ENGRAVING AND PRINTING,
BANE NOTES, SHARE CERTIFICATES, BONDS 
FOR GOVERNMENTS AND CORPORATIONS, 
DRAFTS, CHECKS, BILLS OF EXCHANGE, 
STAMPS, Ac., in the finest and most artistic style 

FROM STEEL PLATES,
W ith SPECIAL SAFEGUARDS to  PREVENT COUNTERFEITING. 

Special papers manufactured exclusively for 
use o f  the Company.

S A FE TY  COLO RS. S A F E T Y  P A P E R 8 . 
Work Executed in Fireproof llulldlagi. 

LITHOGRAPHIC AND TYPE PRINTING. 
RAILWAY t i c k e t s  o f  im p r o v e d  s t y u m .

Show Cards, Labels, Calendars.
JAMES MACDONOUGH, President. 

AUG. D. SHEPARD, i V,ce.pres!dent,  
TOURO ROBERTSON, f VICe Pres,aenM- 
THEO. H. FREELAND, Sec’y and Treat. 
JNO. E. CURRIER, Ass’t Sec’y.
J. K. MYERS, Ass’t Treas.

John L. Williams & Son,
BANKERS,

AND DEALERS IN

SO U TH ER N  IN VESTM EN TS, 
R IC H M O N D , VA.

T a a n s a o t  a  Ge n e r a l  Ba n k in g  Bu s in e s s . N e g o tia te  
R.R. & M u n ic ip a l  Lo a n s . Co r r e s p o n d e n c e  I n v it e d .
Our MANUAL OF INVESTMENTS

largest work o f  the kind published by any Banking house in  
America, Gratis to clients & correspondents; toothers, $3 a copy 

“ ¡Most elaborate, handsomest and most useful work treating 
upon ¿Southern properties which ever came to notice.”—Boston 
Ber aid. “  Worth its weight in gold " —Norfolk Landmark•
“  Recognized as standard authority, and holds a high reputation 
both in Europe and United States. " — Washington Post. “ The 
States, cities, railroads, and other properties of the South are 
described with a clearness and minuteness of detail of great value 
to investors.”—N. Y. Joum. o f Commerce. “  A complete financial 
and industrial record of the Southern States."—N. O. Times-Dem. 
“  We know of no other work to compare with this Manual for the ex* 
tent and variety o f information it contains."—Money, Lon., Eng,

T H E  FO U R TH  NATIONAL  
B A N K  OF T H E  C ITY  OF Y E W  
Y O R K  OFFERS TO  D E­
POSITORS E V E R Y  FAC ILITY  
W H IC H  T H E IR  BALANCES, 
BUSINESS AND RESPONSI­
B IL IT Y  W A R R A N T .

Walter Del Mar & Co.,
Members New York Stock Exchange

75 OLD BROAD STREET

LONDON, E. C.

SOLID SILV E R . 

GO RH AM  M’f ’g Co., 

Broadway & 19th St.,
AND 9 MAIDEN LANE.

Wood, Huestis & Co.,
81 Pine Street, New York City.

C O M M ISSIO N  B R O K E R S ,
AND DEALERS IN

• N V E S T M E N T  S * C U R 1 T IE S .
C. H. HUESTIS

(Member N. Y. Stock Exchange)1 L. M. SWAN,
E. H. LADD, Jb.,

General Partners«C. D. WOOD, Special Partner.

THE

National Park Bank
OF N E W  Y O R K .

C apita l, -  -  -  $ 3 ,0 0 0 ,0 0 0
S u rp lu s, -  -  -  -  $ 3 ,5 0 0 ,0 0 0

ACCOUNTS SOLICITED.
BUT AND SELL FOREIGN EXCHANGE.

Superior Facilities for Collections.

SAFETY DEPOSIT VAUJLTS 
EQUAL TO ANY IN T H E  

COUNTRY.

Ebbiubzxb K. Wright, President.
Arthur Ljcart, Vice-President. 

George 8. Hickok, Cashier.
Edward  J. Baldw in , Ass’t Cashier.

DIRECTORS.
Arthur Leary, 
Eugene Kelly, 
Ebeneser K. Wright, 
Joseph T. Moore, 
Stuyvesant Fish, 
George S. Hart, 
James H. Parker,

Charles Sternb&ch, 
Charles Scribner, 
Edward C. Hoyt, 
Edward B. Poor, 
W. Rockhlll Potts, 
August Belmont, 
Richard Delafleld, 
G. Hunt.

William A. Lombard,
150  B R O A D W A Y , NEW  Y O R K . 

Offers for sale Choice Bonds and Mortgages.
A SPECIALTY-NEW YORK CITY A COUNTRY

BANK S T O C K S ,
Netting Purchasers 4  to lO  PerCent. 

SEND FOR QUOTATIONS.

Equitable Mortgage Co.
Capital authorized................
Paid In (Cash)...........................
durplusdsundivided profits. 
A s-ets...........................................

»4 ,0**0,000 00  
3 ,0 4 0 ,5 5 0  no 

8 5 0 ,3 0 0  07  
1 4 ,0 7 4 ,8 * 3  50

This company solicits correspondence 
about all first-class Investment securities.

Buys and negotiates Municipal, Railroad, 
W ater, Industrial and Irrigation Bonds.

Issues Its debentures and negotiates 
mortgage loans.

CHAR LEM N. F O W L E R , President.
CHAS. RENJ. WILKINSON, Vioe-Prest ent. 

HENRY P. CHURCHILL, Vice-President.
B. P. SHAWHAN.SoO. and Treai.

OFFICES t
New York, 908 B’way. 

hlhu, 4th and Chestnut, 
iradon, England. IBoat., 117 Devonshire St. 

Kansas City, Missouri. 
Berlin, Germany.

Lamprecht Bros. & Co.,
B A N K E R S ,

M U N I C I P A L  BONDS.
C leveland , O b lò , P erry -P ayn e  B ’ id ’ g. 

B o s to n , M a ss ., 53 State Street.

FRED’K F. AMES. J. FLETCHER SHEBA.
Member N. Y. Stock Exchange.

Ames 6c bhera,
B A N K E R S  A N D  B R O K E R S ,  

4 3  N ew  Street, N ew  Y o r k .  
BRANCH OFFICE, 1300 B’DWAY, COR. 34TH ST 

(Private wire to Branch Office.)
Interest allowed on Deposits, Subject to Check at 

Sight. Securities dealt iu at the New York Stock 
Exchange bought and sold for cash or on margin. 

Investment Securities a Specialty.

WM. M. HARRIMAN, Member N. Y. Stock Exchange 
NICHOLAS FISH. OLIVER HARRIMAN. Jr

Harriman 6c Co.,
N o. 1 30  B R O A D W A Y , |NEW  Y O R K ,  
___> EQUITABLE BUILDING.

BANKERS AND BROKERS.
TRANSACT A  GENERAL BANKING AND STOCK 

EXCHANGE BUSINESS.

John H. Davis & Co.,
BANKERS AND BROKERS,

N o. 10  W A L L  S T ., N E W  Y O R K ,  
Orders for Stocks and Bonds executed at all Ex­

changes
Especial attention given to supplying ¿high-class 

[IN V E S T M E N T  S E C U R IT IE S .

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 1 Exchange Court 
NEW YORK«

P rivate  W ire s  to B oston  and P h ilad elp h ia .

A. J .  Weil & Co.,
INVESTMENT SECURITIES! 

86 Wall St, New York and S t Louis.
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Drexel, Morgan & Co.,
WALL STREET, CORNER OF BROAD, 

N E W  Y O R K .

Drexel & Co., Drexel,Harjes & Co.

BARIN G, MAGOtJN As CO.,
15  WALL ST., NEW YORK, 

SUCCESSORS TO
KIDDER, PEABODY & CO., NEW YORK,

Cor. of 6th AChestnut Sts 31 Boulevard Haussmann 
P H IL A D E L P H IA  P A R IS .

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities 

bought and sold on commission. Interest allowed 
on Deposits, Foreign Exchange, CommerclalCred- 
ts, Cable Translers, Circular Letters for Travel­

ers, available in all parts o f the world.
ATTORNEYS AN D  AGENTS OP

H e ssrs . J . S . M O R G A N  & C O .,
No. 22 OLD BROAD STREET, LONDON.

Buy and Sell Exchange 
on principal European cities.

Issue Commercial and Travelers' Credits 
available in all parts of the world.

Agents and Attorneys of 
BARING BROTHERS & CO., L im ite d . 

LONDON.
KIDDER, PEABODY & CO., BOSTON. 

Choice Investment Securities.

Heidelbach,
Ickelheimer &  Co.,

BAN K ER S,
3 9  W illiam  Street, corner ExchangePlaee, 

ISSUE

Circular Letters of Credit 
for Travelers Abroad
available In all parts o f the world, 

on the
UNION B A N K  OF LONDON, L ’ T*D. 

These credits can also be obtained nt the 
Fifth Avenue Bank, 44th St. and 5th Ave.

Knauth, Nachod & Kuhne
Brown Brothers & Co.,

PTTTLA. NEW YORK, BOSTON.
5 9  W a ll S t,

A T.w nr. BROWN & SONS, BALTIMORE.
CONNECTED B Y  PRIVATE W IRE.

Members N. Y., Phila. and Baltimore btock Exch's.
Buy and sell first-class t  .___________ .

Investment Securities ior iJ lV C S tlllC Ilt  customers. Receive ac­
counts of Banks, Bankers,
Corporations, Firms and In- f-i
dlvlduals, on favorable u C C U l l L l c S .  terms. Collect dralts drawn
abroad on all points in the United States and Cana­
da, and drafts drawn in the United States on for­
eign countries.

Buy and sell Bills o f Exchange 
and make cable transfers onLetters

of
Credit.

all points. Issue Commercial 
and Travelers’ Credits available 
In all parts o f the world.

BROWN, SHIPLEY & CO., LONDON.

J .  & J .  Stuart & Co.,
33  N ASSAU  S T R E E T .
BILLS OF EXCHANGE ON 

S M I T M ,  P A Y N E  &  S M I T H ’ S, 
BANKERS, LONDON.

M AN  C H E S T E R  Ac C O U N T Y  R A N K , 
“  LIMITED.”

MANCHESTER. PAYABLE IN LONDON s 
U L S T E R  R A N K IN G  C O M P A N Y , 

BELFAST, IRELAND,
AN D  ON THE

N A T IO N A L  R A N K  O F  S C O T L A N D , 
EDINBURGH AND BRANCHES.

ALSO
CABLE TRANSFERS & LETTERS OF CREDIT

J ohn  M unroe &  C o .,
N o. 3 2  N assau  Street, N ew  Y o r k .
N o . 4  P o st Office Squ are, R o sto n .

sane Circular Letters of Credit for Travelers’ Use 
Abroad against Cash or Satisfactory 

Guaranty o f Re-payment
E x ch a n g e  o n  L o n d o n , P a r is , B e r lin , 

Z u ric h  a n d  St. G a ll.
Credits Opened and payments m ade  b y  Cable 

P a ris  H o u se —M U N R O E  Ac CO.

Schulz & Ruckgaber,
BANKERS,

9 9  W IL L IA M  STREET, NEW  Y O R K . 
Correspondents of the

International Bank of London (Limited), 
oh. Berenberg, Gessler Ac Co., Hamburg. 

Bremen Bank, Bremen. 
Marcuard, Krauss Ac Co., Paris. 

Commercial and Travelers’ Credits.
Bills o f Exchange. Cable Transfers.

Kountze Brothers,
BANKERS,

BROADWAY, Equitable Building, NEW YORK 
BETTERS OF CREDIT AND CIR CU LAR  

NOTES
£  Issued for the use of travelers in all parts o f the 
world. Bills drawn on the Union Bank of London. 
Telegraphic transfers made to London an to 
various places in the United States. Deposits . e- 
oeived, subject to check at sight, and interest 
allowed on balances. Government and other bonds 
and investment securities bought and sold on com­
mission.

Georoe Coppell, Thomas Maitland
Gerald  L. H oyt, Member o f N. Y. Stock Ex.

Maitland, Phelps & Co.,
2 2  A N D  2 4  E X C H A N G E  P L A C E ,

N E W  Y O R K .

Orders exeouted for all Investment Securities 
Act as agents of Corporations, and negotiate and 
Issue Loans.

BILLS OF EX­
CHANGE

TELEGRAPHIC
TRANSFERS

LETTERSOF 
CREDIT

Messrs. Smith, Payne 
A Smiths, London; 

Messrs. Mallet Freres 
A Cle, Paris:

Banco Nadonal de 
Mexico, Mexico, and 
its Branches.

AGENTS FOR THE BANK OF AUSTRALASIA.

August Belmont &  Co.,
BANKERS,

No. 2 3  NASSAU STR EET,
A gents and  Correspondents op the 

Messrs. R O TH SC H ILD ,
London, Paris, Frankfort and Ylenna.

Issue Circular Credits for travelers available In 
all parts of the world.

ALSO COMMERCIAL CREDITS.
Draw Bills o f Exchange and make Cable Transfers 

to Europe, West Indies, Mexico and California. 
Execute orders for the purchase and sale of Invest­
ment Securities.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATON & CO.,
5 2  W ill ia m  Street, N ew  Y o r k .

Accounts and Agency o f Banks, Corporations 
firms and Individuals received upon favorable terms.

Dividends and Interest collected and remitted.
Act as agents for corporations in paying coupons 

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on 

commission at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and 

sold.
D R A W  ON

THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK LONDON AND 

SCOTLAND.

J .  & W. Seligman &Co.,
BANKERS,

N o. 23  B R O A D  S T R E E T ,
N ew  Y o r k .

Issue Letters of Credit for Travelers
On SELIGMAN BROTHERS. London. 

SELIGMAN FRERES & CIE« Paris. 
SELIGMAN A STETTHEIMER, Frankfurt. 
ALSBERG, GOLDBERG A CO« Amsterdam. 
ALTMAN A STETTHEIMER, Berlin.

Payable In any part o f Europe, Asia, Africa, Aus­
tralia and America.

Draw Bills of Exchange and make Telegraphlo 
Transfers of Money on Europe and California.

J .  Kennedy Tod & Co.,
B A N K E R S ,

NO. 45 WALL STREET, NEW YORK.

Deposits received subject to draft, and interest 
allowed on balances.

SWISS UNION BANK,
Schweizerische Union Bank.
8 T . G A L L E , (S w itzerlan d ). 

C a p i t a l  P aid  Up - 1 2 ,0 0 0 ,0 0 0  France,
Solicit Accounts and Agencies of Banks and 
ankers.

INTEREST ALLOWED ON DEPOSITS. 
ABLE TRANSFERS. LETTERS OF CREDIT

OFFER INVESTMENT SECURITIES.
Bonds and Stocks bought and sold on commission 

on all American Canadian, British and Dutch 
markets.

Transfer of Stock and Bonds. Payment and col 
lection of Dividends, Coupons and Interest War 
rants. Foreign Exchange and Cable Transfers oa 
Load on and Paris.

BANKERS,"
5 South William Street, New York.

LETTER S OF CR ED IT
available everywhere. 

D R A F T S
on all parts oi the world. 

TRAN SFERS
by mall and telegraph.

Kessler & Co.,
BANKERS,

54  W A L L  STREET, N EW  Y O R K
Buj and Sell Bills of Exchange and 

Cable Transfers on all the Prin­
cipal European Cities.

ISSUE COMMERCIAL AND TRAVELLERS’ 
CREDITS, BUY AND SELL RAILROAD 

STOCKS, BONDS AND INVESTMENT SE­
CURITIES. ACT AS FINANCIAL 

AGENTS FOR CORPORATIONS.

_______________ ' g o x o i g n . ________________

The Union Discount Co. 
of London, Limit’d.

39 Cornhill, London, December 17,1891.
Capital Subscribed........................9 0 ,3 0 5 ,0 0 0
Paid up...................   3 ,1 5 2 ,5 0 0
Reserve Fund........................   9 7 0 ,0 0 0

94  8 5 - £ l .
NOTICE IS HEREBY GIVEN that the RATES 

of INTEREST allowed for money on deposit are as 
follows:
A T  CALL, VA PER CENT.
A T  3 to 7 D A Y S ’ NOTICE, 1H PER CENT.

The Company discounts approved bank and mer 
eantile acceptances, receives money on deposit at 
rates advertised from time to time In the London 
Paris and Berlin papers, and grants loans on ap­
proved negotiable Securities.

C H R ISTO PH ER  R . NUGENT, Manager

Blake, Boissevain & Co.,
LONDON, ENGLAND.

N egotiate Railway, State and City loans 
E xecu te orders for bonds. Shares, etc., on Com 

mission and transact a general Banking an 
Commission Business.

S pecia l atten tion  given to the execution
orders for Securities on the New York, Lon­
don and Amsterdam Exchanges, in corre 
pondence with

B L A K E  B R O T H E R S  & CO.,
5 N assau Street, N ew  Y o r k ,

28  State Street, JBoeton, M aze ., 
AND

AD O LPH  BOISSEVAIN &  CO.
A m ste rd a m , H o lla n d .

Dennistoun, Cross & Co.,
Bartholomew Lane, London, E. C.,

Execute orders for the purchase and sale of 
Bonds, Stocks, Ac., on the Stock Exchange; receive 
accounts and Agencies or Banks, Railways, Corpo­
rations, Firms and Individuals upon favorablt 
terms; Commercial and Travelers’ Credits and 
Bills o f  Exchange on them are issued by their 
Agents and Attorneys.

MOSLE BROTHERS,
52  EXCH AN GE PLACE. N E W  Y O K E .
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Bank of Montreal,
[ESTABLISHED 1818.]

C A P IT A L  Paid In -  -  8 liJ .0 00 .0 00  Gold 
SURPLUS -  -  -  -  88 ,000*000  Gold

Ron. Sir DONALD A. SMITH. President.
B. S. CLOUSTON, General Manager.

¡raw York omoa:
H as. 5 9  a n d  61  W A L L  S T R E E T .

g a t x k s .

WALTXB WATSON, ) Asent». Alex ’b  Lang, » “

Hny and sell Sterling ana Continental Bxohange 
nd Cable Transfers 5 grant Commercial and Travel 
ers’ Credits available In any part of the World 

■sene drafts on, and make collections In, Chicago 
ond throughout the Dominion of Canada.

L o n d o n  Office* N o . 9 9  A b c h u rc h  L a n o .

Canadian Bank of Commerce
Capital and Surplus.....................8 6 ,9 0 0 ,0 0 0

ALEX. LAIRD and WM. GRAY
a g e n t s ,

16 EXCHAN GE PLACE, N EW  Y O R K . 
BUT AND ftWT.T, STERLING EXCHANGE, CABLE 

TRANSFERS. BTC.
lame Commercial Credits available in all 

parts of the world.
Canadian Currenoy bought, __
Drifts drawn on and Collections made at all 

points In Canada. _____________ ______

Merchants' Bank of Canada
Capital Stock Paid Up..........i ...6 5 ,7 9 9 ,9 0 0
Reserve Fund.. .............. — »• 8 9 ,5 1 0 ,0 0 0

Henry Hague and John B. Harris, Jr.,
a g e n t s ,

61  W A L L  STREET. N EW  Y O R K .
BUY AND F»BT,T. STERLING EXCHANGE, CABLE 

TRANSFERS. AC
Ihm Commercial Credits, Available In 

all Parts of the W orld.

THE NEW YORK

Produce Exchange Bank,
Transacts a general banking business.
Receives accounts o f banks, bankers and corpora 

tlons upon favorable terms.
Issues certificates o f deposit bearing Interest. 
Solicits mercantile and personal accounts.
Bills o f exchange drawn on, and cable transfer» 

made through, THE CITY BANK. Limited 
LONDON.

Circular letters of credit Issued for travelers’ use 
In foreign countries; also commercial credits.

Acoounts of foreign bankers received and col­
lections in the United States made on favorable 
terms. Agents in New York of the

BANCO NACIONAL DU CHILE.

ffitmtitial.

TLTERCHANTS NATIONAL BAN K ,1VI PORTLAND, OREGON.
Paid C apital..................................8 1 ,0 0 0 ,0 0 0
President.....................................J. LOEWENBERG
Vice-President.................................JAM EB STEEL
Cashier.................. ..........................I. A. MACRUM

SELLS SIGHT EXCHANGE AND TELE­
GRAPHIC TRANSFERS, and ISSUES LETTERS 
o f CREDIT available throughout the United States.

DRAWS BILLS OF EXCHANGE on London, 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
Main, and all the principal cities of Europe; also <n
H86f,LEC$?IONS MADE on all accessible points.

J. W. Dimmick,
President.

A. M. Baldwin, 
Cashier*

ALABAMA
COLLECTIONS AND INVESTMENTS

MADE BY
FIRST NATIONAL BANK,

M ONTGOM ERY, ALA.
CORRESPONDENCE INVITED

Imperial Bank of Canada.
C APITAL (paid up) -  -S U R P L U S ...............................  9 5 0 ,0 0 0
H. 8. HOWLAND, Pres’t. T. R. MERRITT, V.-P. 

D. R. WILKIE, Cashier.
HEAD OFFICE, TORONTO- teAwmuH IN ONTARIO.—Essex, Fergus, Galt, 

Ingersoll, Niagara Falls, Port ColboTOo, St. Cath­
arines, St. Thomas, 8anlt Ste Marie, Welland,
Woodstock, Rat Portage. _ w  Toronto.—Wellington Street, Yonge and Queen
gts.. Yonge and Bloor Sts. __Branches in  Northwbst—Winnipeg. BTandon, 
Calgary, Portage la Prairie, Prince Albert, Edmon-

D Agents In London : I Agents In New York,
Lloyd’s Bank,limited. IBank  of Montrkal. 
Collections promptly made in any part o f Canada. 

D raw ers o f  Sterling; JExcliaiure.

AGENCY OF THE

B a n k

OF

B ritish  N orth  A merica,
N o . 52  W A L L  S T R E E T .

Buy and sell Sterling Exchange and Cable Trans­
fers Issue demand drafts on Scotland and Ireland; 
Gso on Canada, British Columbia and San Fran-
"*Cl’R CU LAR NOTES issued In Pounds Ster 
Hug. available In all parts of the world. M ER C IA L CREDITS ISSUED for use In 
Europe, China, Japan, East and West Indies and the 
Braxlls, RiverPlate, Ac.Bills collected and other banking business tram* 

F.'BRCm^BlELD. i Agonti*

Hong Kong &  Shanghai
B A N K IN G  C O R P O R A T IO N .

Paid-up Capital...................................... $10.000,000 00
Reserve Fund.......................   6,806,596 81
Reserve Liability of Proprietors.......... 10,000,000 00

The Corporation grant Drafts, issue Letters o f
Credit for nse o f travelers, and negotiate or oolleot 
Bills payable at Bombay, Calcutta, Siugapore, 
flalgon, Manila, Hong Kong, Foochow, Amoy 
Ningpo. Shanghai. Hankow, Yokohama, Hiogo 
Ban Fr&nciBCO and London.
A . ffl. T O W N S E N D , A s e n t , 5 0  W a l l  St

The Bank of Australasia
(Incorporated by Royal Charter, 1835.)

No. 4  Threadneedle S treet, London. 
Paid-up Capital, $1.600,000; Reserve Fund, £800,- 

060; Reserve liability o f Proprietors under the 
charter, £1,600,000.Letters o f Credit and Drafts issued on any of the
auxaeious branches of the Bank throughout Aus 
traUa and Nfiv «ealand, Bills negotiated 
1er collection, Telegraphic transfers ig»de.

Deppalt« received m London at lh w p f  for fixog

Tacoma National Bank,
First National Bank in the City, 

TACOMA, W ASHINGTON.
Paid-up Capital.................................
Surplus...................... ...................... a i .a ,o u u

President, Cashier, Vice-President
W. B. Blackwell, h . O, Fishbaok. Edmund Rick. 

General Hanking B usiness Transacted. 
Special Attention to Collections.

Metropolitan Trust Co.
8 7  a n d  39  W a l l  Street. N ew  Y o r k .

Paid-Up Capital . ...................
S u rp lu s............................................. 7 0 0 ,0 0 0Designated as a legal depository by order of 
Snpreme Court. Receive deposits of money on In­
terest, act as fiscal or transfer agent, or trustee for 
oorporations, and accept and execute any legal trusts 
from persons or corporations, on as favorable terms 
as other similar companies.
Thomas Hillhouse, Pres. Fred’k T). Tappen, V.-Pres 
C. M. Jesup, 2d V.-Pres. Beverly Chew, Secretary. George D Coanev. Assisi in Secretary.

New Orleans Canal & 
Banking Company,

N E W  O R L E A N S* L A .
Capital.. 8 1 ,0 0 0 ,0 0 0  I Surplus....8 4 7 5 ,0 0 0  

J. C. MORRIS, Pres. EDWARD TOBY, Cash. 
Correspondents—Nat. City Bank, Nat. Bank of 

Commerce, New York. Boatmen’s Bank, St. Louis. 
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston

Bank of Buffalo,
B U F F A L O , N . Y .

S. 8. Jewett, Pres’t. W m. C. Cornwell, Cash’r
Capital......8 3 0 0 .0 0 0  I Surplus...... 8 3 9 5 ,0 0 0

This Bank has superior facilities for making Col­
lections In and out of the city on the most liberal 
terms, and with careful attention to the best inter­
ests of its correspondents. > •Correspondents ¡—Importers’ <s Traders’ Na­
tional Bank and Chemical National Bank, New 
York; Merchants’ Loan & Trust Co., Chicago; Union 
Bank of London. London.

1850. 1891.

The United States Life 
Insurance Co.

IN  T H E  C IT Y  O F N E W  Y O R K .
Total amount 
Insurance in 
toree Dec. 31. 
$25,455.249 00 
29,469,590 00 
35,395,462 00

New Insurance 
written

1888 ..........  $6,335,655 50
1889 ....................... 8,4«3,«25 00
1890 .......... 11,955.157 00

SAN FRANCISCO.

The First National Bank
OF SAN FRANCISCO* CAL.

UNITED STATES DEPOSITORY.
CAPITAL* -  8 1 ,5 0 0 ,0 0 0
SURPLUS, -  -  -  8 6 1 0 ,0 0 0
S. G. Murph y . President. E. D. Morgan, Cashier 
James Momttt, V.-Pres. G. W. Ku n e , Asst. Cash 

GENERAL B A N K IN G  BUSINESS. 
ACCOUNTS SOLICITED.

FOREIGN.

GEO. H. BURFORD, President.
C. P. FRALEIGH, A. WHEELWRIGHT

Secretary. Assistant Secretary.
WM. T. 8TANDEN, Actuary.

The two most popular plans of LIFE INSUR­
ANCE are the CONT1NUABLE TERM POLICY 
which gives to the Insured the greatest possible 
amount of indemnity in the event of death, at the 
lowest possible present cash outlay; and the 
GUARANTEED INCOME POLIC Y.which embraces 
every valuable feature of investment insurance, 
and which, in the event of adversity overtaking 
the insured, may be used as COLLATERAL SE­
CURITY FOR A LOAN, to the extent of the full 
legal reserve value thereof, in accordance with the 
terms and conditions of these policies.

Good Agents, desiring to represent the Company 
are invited to address J . S. G A F F N E Y , Super- 
ntendent of Agencies, at Home Office.

Heinemann & Co., Lcmis Trust Co.,
62 Gresham House, E. C., 

LONDON.

Solicit accounts and agencies o f Banks, Railways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
«Rajia and sale of Bonds, Shares, &a, Ac. 
on the Stock Exchange.

Interest allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate, and 
one per cent below that rate subject to de­
mand drafts.

N egotiate Railway, State and City Loans.

Pierce, Wright & Co.,
5 9  N ew  B r o a d  Street,

LONDON, E. C.
Act as Agents for American Bank, and Financial 

Companies. Collect Foreign Exchange and execute 
orders on coinrolssion on the London Market.
INTEREST ON DEPOSITS, CABLE TRANSFERS.

CORNER 4th AND LOCUST STREETS
St. Louis, H o.

Capital and Surplus, -  -  8 3 ,0 0 0 ,0 0 0
DIRECTORS i

John T. Davis, Alvah Mansur,
Daniel Catiin,
Sam’l W. Fordyce, 
August Gehner, 
Henry C. Haarstick, 
Wm. L. Huse,
Chas. D. McLure.

Edward S. Rowse, 
Jno. A. Scudder, I 
Edward C. Simmons, 
Edwin O. Stanard,
J. C. Van Blarcom, 
Thos. H. West,;

The London Produce
CLgARINQ HOUSE* UMITEQ,

solve SILVER for Storage 
ITS for »am*. Mortem«, 

MIS0M

fed wards Whitaker
THOS. H. WEST, President.

JOHN D. FILLET, Secretary.
A. C. STEWART, Counsel.

Allows Interest on Deposits. Execute s _ Trust*oI 
every Description. Acts as Registrar and Transfer 
Agent, &c. __________________________,

UNION M U T U A L 
Life Insurance Company,

O F  P O R T L A N D , M A IN E .
INCORPORATED 1848.

I JOHN K. DEWITT, President.J ARTHUR L. BATES, Secretary.J. FRANK LANG, Asax Secretary
The above Is a purely mutual company, 

gtricts its efforts for new business tot he healthy sec­
tions alone of North America. Fo» « toliberality of policy contract and promptitude In pay­
ing claims, it is unsurpassedIts policies all contain the benefits of the Maine y  on-? 
Forfeiture Law, aye of the most varied description, 
and therefore suited to all circumstances,
GOOD TERRITORY STILL OPEN FOR BXFRRJ4.GRNT$,
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jtenhets and growers in Hew %atk ®itg.

B o o d y , Me LELLAN & Co.,
BANKERS,

57  B roa d w a y , op posite  E xch an ge Place« 
P. O. Box 447.

Investment Securities
A specialty. Including Water Bonds, Car Trust 

Bonds and first-class Hallway Bonds.
Particulars furnished on application.

David  A. Boody, C. W. McLkllan, 
H e n r y  t . Bo o d t .

Henry S. Redmond,
* rzz DEALER in

IINTESTKIENT SECURITIES,
»  4 8  W A L L  ST R E E T , N EW  Y O R K .
Choice Railway, Municipal and Corporation Bonds 

a Specialty.

Fred H. Smith,
No. 20 Broad Street New York.
S P E C U L A T IV E  ACCOUNTS R E C E IV E D .

Com m ission, 1 -1 6  P er  Cent. 
ST O C K S. BONDS AND P E T R O L E U M .

Orders solicited in large or small lots for cash or 
on reasonable margin. Miscellaneous Bonds, either 
in default or interest-paying, bought and sold.

ESTABLISHED SINCE 1888.

Stew art  B row n ’s Sons,
Members New York 8tock Exchange, 

ST O C K  B R O K E R S ,
64 BROADWAY, NEW YORK.

Stocks and bonds bought and sold on commission 
small or large lots. Accounts solicited. Infor 

mation promptly given.

Fahnestock & Co.,
B A N K E R S  AND B R O K E R S ,

2 W all Street, New York.
Supply selected Investment bonds for cash or In 

■rebange for marketable securities.
Execute commission orders for Investors at the 

Stock Exchange or in the open market.
Furnish information respecting bonds.

Gilman Son & Co.,
BANKERS,

NO. 6 2  C E D A R  S T R E E T .
In addition to a General Banking Business, Buy 

and Sell Government Bonds and Investment Se­curities.

INVESTMENT BONDS A SPECIALTY.

Rolston & Bass,
STOCKS, BONDS AND MISCELLANEOUS 

SECURITIES.
W. H. ROLSTON,

W. ALEX. BA88, Jr. 
Members N. Y. Stock Ex. 

[EDWIN 8. HOOLEV.

2 0  B road Street, 
N EW  Y O R K .
P. O. Box 8.080

H e n r y  g . Cam pbe ll , > Members N. Y. Stock 
J. Borden Ha k k im a n , > Exchange.

H. G. Campbell 6c Co.,
B A N K E R S  AND B R O K E R S ,

0  N ew stree t and 74  B road w ay , 
NEW YORK.

Marquand 6c Skehan,
B A N K E R S  AND B R O K E R S ,

Investment Bonds and Stocks,
1 6  B R O A D  S T R E E T , N E W  Y O R K . 

R ussell Ma r q u a n d  Jam es B. Skeh an
Member N. Y. Stock Exchange.

Haven 6c Stout,
B A N K E R S  A N D  B R O K E R S ,

2  E xch an ge C ourt, N, Y .
Members of the Consolidated Stock and Petroleum 

Exchange.

RAILROAD STOCKS AND BONDS
B O U G H T  AND SO L D  )

A t l -1 6 t h  per cept Com m ission.
»

Taintor & Holt,
BANKERS

No. 11 Wall Street, Cor. New, New York
TRANSACT A GENERAL BANKING AND STOCK 

EXCHANGE BUSINESS.
Private telegraph wires to Providenoe and Boston 
G. E. TAINTOR. G. D. L’HUILIER. G. H. HOL1

Emerson &  Turnbull,
BANKERS AND BROKERS

8 0  B R O A D W A Y .
BONDS.

W . K. B. Emerson, R a m s a y  Tu r n b u ll
Member N. Y. Stock Exchange.

La Montagne, Clarke & Co.,
BANKERS AND BROKERS.

4 4  and 4 6  B road w ay , N ew  Y o rk .
S. LA Montagne, Jr ., Member N. Y. Stock Ex o f  

Her m a n  Cl a r k s . W alla c e  b . Sm ith .
Private wires to Philadelphia, Pittsburg, Scran­

ton, Reading, Wilkesbarre Lancaster and Bethle­hem.

Robertson & James,
B ON O and STOCK B R OK ER S. 

Dealers in Investment Securities,
NO. 7 NASSAU STREET, 

(Continental National Bank Building,)
N ew  Y o r k .

R . J .  Kimball 6c Co.,
(Established in 1886.)

BANKERS AND BROKERS,
1 6  a n d  18  B ro a d  Street, N ew  Y o r k .

Members of the New York 8tock Exchange and of 
the Philadelphia Stock Exchange.

Robert J. Kim b a ll . A lfred  b . Lo u n sber ry .

g .  Ia 1£ c h o i 'a s ’ J. S. Nicholas,W . C. Ta y l o r , m . Ma y e r .
Members N. Y. Stock Exchange.

H. I. Nicholas 6c Co.,
B A N K E R S  AND B R O K E R S . 

INVESTMENT SECURITIES A SPECIALTY.

11 Wall Street, New York.
Emerson m c m il l in . He n r y  B. W ilson .

Emerson McMillin & Co.
4 «  W A L L  ST R E E T . NEW  Y O R K . 

Negotiations Conducted for Purchase and Sale of 
Gas, E lectric, W ater, s tree t  H a llw ay , C oal, 

Iron  and Industrial P roperties. 
Securities negotiated only upon personal examina­tion of property.

R . A. Lancasrer 6c Co.,
BANKERS,

No. 10 W A L L  STR E E T, 
N E W  Y O R K .

DEALERS IN

INVESTMENT and MISCELLANEOUS 
SECURITIES.

Southern Securities a Specialty.

Samuel D. Davis 8c Co.,
BANKERS

AND DEALERS IN INVESTMENT SECURITIES

Mo. 44 W A L L  ST., N EW  Y O R K .
Samuel D. Dayis , Chas. b . van  nostrand .Member N. Y. Stock Exchange

N E W  Y O R K  AND B R O O K L Y N

FINANCIAL

TRUST CO’S STOCKS.
Specialties for Twenty Years.

D ea lt  la  by

W IL L IA M  C. NOYES
9 6  B R O A D W A Y . N S W  Y O R K .

Simon Borg & Co.,
N o . 2 0  N A SSA U  S T ., N E W  Y O R K ,

DEALERS IN ALL KINDS OW

Railroad and Investment Securities.
Southern Securities a  Specialty.

Hatch 6c Foote,
7 PINE STREET, NEW YORK. 

INVESTMENT SECURITIES.

Y oung 6c Nelson,
46 W a ll Street, New Y ork. 

Investment Securities a Specialty.
T. 8. Y oung , Jr ., w . S. nelsonMember N. Y. Stock Exchange.

The Colorado Mining 
Investment Company,

41 W A L L  S T R E E T , N E W  Y O R K ,  

A M E S  B U IL D IN G , B O STO N , INASS. 

DEALERS IN

DIVIDEND-PAYING MINING 
SECURITIES.

iMUesweet
R ANK ER S,

18  W A L L  S T R E E T , N E W  Y O R K .  
Established 186 5 .

MEMBERS OF NEW YORK STOCK EXCHANGE 
Allow Interest on deposits subject to sight check. Buy ana sell on oom mission stocks and bonds either 

for cash or on margin, and deal in
Investment Securities.

A. M. KIDDNR, 
J.H. MORAg Ch as. D. Martin , 

W . M. R iddar. -

W. H. Goadby & Co.,
BAN KERS AND B R O K E R S.

N O . 24  B R O A D  S T R E E T
N ew  V erb .

Alfred H. Benners,
ATTO RNEY A T  LA W *

1913 F ir s t  A v x n u r ,

RIRM IM CH AM . ALA.

Provident Life & Trust Co.
OF P H ILA D E LPH IA . 

Incorporated Third Mo„ 22d, 1865. 
(CHARTER PERPETUAL )

C A P IT A L..................... ................... 8 1 ,0 0 0 ,0 0 0
A SS E T S, 8 2 5 ,3 7 7 ,6 9 3  9 7

INSURES LIVES, GRANTS ANNUITIES, RE­
CEIVES MONEY ON DEPOSIT, returnable on

u i n A i u n ,  i n u s T i i i i .  u u a i u i i A n ,  A B B iu n iii i-
COMMITTEE, RECEIVER, AGENT, etc., ror the 
faithful performance o f which tta capital and 
surplus fund furnish ample security.

All trust funds and Investments are kept separata 
and apart from the assets o f the company 

The Income of parties residing abroad careful collected and duly remitted.
SAM’L R. SHIPLEY, President.
T. WI8TAB BROWN, Vice-President.
ASA S. WING. Vice-President and Actuary
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JßanEers atxâ %xo~kzx$ ©ut of gto» ^crrk.
N E W  ENGLAND.

FOOTE & F R E N C H ,
BANKERS,

48 C ongress Street B o s to n , m a ss .

GOVERNMENT BONDS bought and 
sold.

RAILROAD BONDS of conservative 
issues constantly on hand.

COMMISSION ORDERS executed in 
bonds and stocks.

FOREION EXCHANGE bought and 
sold.

■J oSHUA w ilbour . Benjamin A. Jackson

Wilbour, Jackson & Co.,
BANKERS AND BROKERS,

N o. 52  W E  V BOSS E T  S T R E E T ,]

PROVIDENCE, R . I.
Dealers In Commercial Paper, Government and 

other first-class Bonds and Securities and Foreign 
Exchange.

Private telegraph wire to New York and Boston.

Noyes & Bridge.
INVESTMENT SECURITIES.

Per Cent Electric Street. RR. Gold Bonds.
6 Per Cent Water Company. Bonds.
7 Per Cent Irrigation Bonds.

10 Per Cent State of Wash., County Warrants.
E X C H A N G E  B U IL D IN G ,

53  S T A T E  S T R E E T , BOSTON, M A SS.

Sheldon & Binney,
B A N K E R S ,

28 Westminster St., Providence, R. I.
Transact a General Banking Business. Dealers in 

Stocks, Bonds and Local Securities.
PRIVATE TELEGRAPH WIRES TO NEW YORK 

AND BOSTON.
Chaules H. Sheldon, Jr . W illiam Binney, Jr.

Thomas b . Rea . Samuel Rea .

Rea Bros. & Co.,
115  F o u r th  A ven u e, P ittsb u rg , P a .

STOCKS, BONDS AND GRAIN.
MEMBERS 07 THE

N ew  Y o rk , P h ilad elp h ia  and P ittsburg 
Stock  E xchanges.

PRIVATE WIRES TO NEW YORK & CHICAGO

“ E S T A B L IS H E D  1 8 8 1 .”

Henry Sproul & Co.,
B A N K E R S  A N D  B R O K E R S ,

P IT T SB U R G , PA.
MEMBERS OF THE

New York, Philadelphia and Pittsbun* 
Stock Exchanges,

LOCAL SECURITIES A SPECIALTY. 
Exclusive Private Wire to Nèw York & Philadelphia.

P I T  T*S B U R G ,  P A .  
ESTABLISHED 1871.

Whitney & Stephenson;
BANKERS AND BROKERS,

N o. 57  F O U R T H  A V E N U E . 
Oldest Pittsburg members N. Y. Stock Exchange

E. W. Clark 8c Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St.,
P H I L A D E L P H I A .

Transact a general banking business. Allow eiterest on deposits.
„.Members of the Philadelphia and New York 
8 Exchanges, and connected by private wire with New York.

W ESTERN .

Seattle, Washington.
1 0  P er Cent C ity and County W arra n ts , 

9  P er  Cent F irst M ortgage L oan s .
8  P e r  Cent S chool Bonds.

CORRESPONDENCE SOBICITED.

The L. H. Griffith Realty & 
Banking Company.

CHOICE CITY MORTGAGES.
L Security Unquestioned. Non-Fluctuating. 

Interest 6, 7 and 8 per cent.
Maps and Circulars on Application. 
C H A S . H A L L O W E L L  &  CO., 

DENVER, COLORADO.
406 Girard Building, 01 Times Building
PHILADELPHIA. NEW YORK.

Edwards Whitaker . Charles Hodgman

Whitaker 8c Hodgman,
BOND AND S T O C K  B R O K E R S ,

3 0 0  N orth  F o u r th  Street,

ST. LOUIS.

Sam ’l a. Gaylord , jho. H. Blessing.

Gaylord, Blessing & Co.,
B A N K E R S  A N D  B R O K E R S ,

ST. LOUIS.
WESTERN SECURITIES AND

HIQH GRADE MUNICIPAL BONDS
A SPECIALTY.

W. T. IRWIN. FRANK ELLIS. F. H. BALLMANN.

Irwin, Ellis 8c Ballmann,
SUO ESSORS TO

Morehead. Irwin & Co.,
Stock, Bond and Note Brokers,

NO. 51  W E S T  T H IR D  S T R E E T , 
C IN C IN N A TI, O H IO .

J. B. Breese, Member New York Stock Exchange 
D. M. Cummings, Member Chicago Stock Exchangee

Breese & Cummings,
B A N K E R S  AND B R O K E R S ,

111  A N D  113  M O N R O E  S T R E E T ,
CHICAGO

Securities listed in New York, Boston or Chicago 
carried on conservative margins. Lake Superior 
Iron Mining Stocks dealt in.

CORRESPONDENCE IN Y I: ED.

I. H. Waggoner,
S T O C K  B R O K E R ,

[Solicits Business in
CHICAGO LOCAL SECURITIES.

Bank, Gas, Street'Railroad Stocks and Bonds, Tele 
phone and Industrial Securities.

1 7 »  L A  S A L L E  ST R E E T , C H IC A G O .

Wm. G. Hopper 8c Co.,
2 8  SO U TH  T H IR D  S T ., P H IL A , 

S tock s and B onds bought and sold on Com­
mission for Cash, or carried on favorable terms.

In terest a llow ed  on balances. Correspondence 
solicited.

G. R . Voss, 
Commercial Paper,

Bonds, Stocks and Investment Securities.
608 FIKST NATIONAL BANK BUILDING,

Omaha, Nebraska.

Davenport 8c Co.,
B A N K E R S  A N D  B R O K E R S ,

RICHM OND, VIR G IN IA.
ESTABLISHED, 1860.

Correspondence solicited and information fur- nished' about Southern State, Municipal and Rail­road Investment Securities.
k.New York Reference—CHAS. M. FRY, Esq., Freak dent Bank of New York. N. B. A. ’

SOUTHERN.

Investments in the South,
Exchange Banking 8c 

Trust Company,
CHARLESTON, S. C.,

T ra n sa cts  a  G en era l B an king and T ru st 
Business. S avings D epartm ent. Interest 
A llow ed  on D eposits.

Investments made (at usual rates of commission) 
In safe and reliable interest-paying Southern secur­
ities, and 1st mortgage loans on improved city and 
town real estate. Correspondence solicted as to all 
Southern investments. Being within easy reaoh 
of all parts of the South thorough and careful inves­
tigation can be made of intended investments or 
purchases.

O F F IC E R S .
GEO. B. EDWARDS, President.':
P. N. PICKENS, Cashier.
H. C. WHILDEN. Secretary and Treasurer.
J. LAMB PERRY, Solicitor.
SMYTHE & LEE. General Counsel.

D IR E C T O R S .
A. S. J. Perry , of Johnston, Crews & Co., wholesale dry goods.
William  m . Bird , of Wm. M. Bird & Co., wholesale 

paints and oils.
James A llan, of James Allan & Co., jewelers.
J. H. F. Koenig, with Knoop, Frerichs & Co., cotton 

exporters.
Geo. B. Edwards, Pres. Electric Light & Power Co

Wilson, Colston 8c Co.,
BANKERS,

(Members of Baltimore Stock Exchange) 
B A L T IM O R E .

(INVESTMENT and SOUTHERN SECURITIB a specialty.)
Correspondence invited and - information fnr nished.

N. Y. Correspondents—McKim Br o t h e r s  & Co.

H. J. von Hemert. g . l . Boisse vain .

von Hemert 8c Co.,
B O N D  A N D  ST O C K  B R O K E R S ,

R OANOKE, VA.
SOU TH ERN  IN VESTM EN T S E C U R IT IE S

__________A SPECIALTY.

C. W. Branch 8c Co.,
BANKERS AND BROKERS,

State ban k  Building, 
R I C H M O N D ,  Y A .

Private wires connecting with Washington, Balti­
more, Philadelphia, New York, Boston and Chicago.

New York Correspondents: Messrs. Moore A 
Schley and Prince & Whitely.

THOM AS BRASTCH A  CO.,
3ANKERS AND COMMISSION MERCHAN i’w 

R IC H M O N D , V IR G IN IA .  
Clroulars and information on funding the de b ta ol 

Virginia and North Carolina free of oost; one-etghtfc 
per cent charged for funding. Southern Railroad 
and State and City Bonds bought and sold.

MERCHANTS’ NATIONAL BANK,
R IC H M O N D , V IR G IN IA .  

Collections made on all Southern points on best 
‘’erm ; prompt returns.

JOHN P. BRANCH, President. 
John F. Glenn, Cash’r. Fred. R. Scott. Yice-Pres

Wm. Fisher 8c Sons,
BANKERS AND BROKERS,

2 3  S ou th  Street, 
B A L T I M O R E ,  H D , ,

Robert Koons 8c Co.,
S T O C K  B R O K E R S ,

4 3 2  L ib rary  Street, P h ila d e lp h ia .
Issue and mail upon application bi-monthly quo­

tations of inactive stocks and bonds, and weekly 
quotations o f all financial companies of Phila. Correspondence solicited.

Investment Securities
B O U G H T AND SO LD  B Y

A. E. HACHFIELD,
7 P IN E  S T R E E T , N E W  Y O R K .
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Notice of Sheriff’s Sale.
NOTICE IS HEREBY GIVEN, That In pursuance 

of a decree of foreclosure and sale duly rendered 
and entered in Its Journal by the Circuit Court of the 
State of Oregon for the County of Benton, at a regu­
lar Term of said court, on the 27th day of April, 
1891, in a certain suit then pending in said court, 
wherein The Farmers’ Loan & Trust Company, as 
Trustee, is plaintiff, and the Oregon Pacific Railroad 
Company and the Willamette valley & Coast Rail­
road Company are defendants, in favor of said plain­
tiff and against said defendants, decreeing, ordering 
and directing that all the property, real, personal 
and mixed, rights and franchises of every kind and 
nature and of every description of the said defend­
ant corporations be sold at public auction, in the 
manner prescribed by law, to satisfy the said decree: 
and in pursuance o f execution and order of sale 
issued out of said court on the said decree rendered 
as aforesaid, bearing date October 23d, 1891, and at­
tested by the clerk of said court under the seal 
thereof, and to me directed as Sheriff of Benton 
County, Oregon, and commanding me as such Sheriff 
to sell all of the property, rights and franchises of 
said defendant corporations, of every kind and 
nature, hereinafter set forth and described, at public 
auction in the manner prescribed by law, to satisfy 
the said decree in said suit, I, William Mackay, Sher­
iff of Benton County, State of Oregon, will expose for 
sale and sell at public auction to the highest bidder, 
on Wednesday, the ninth day of December, 1891, at 
the hour o f 12 o’clock noon of that day, at the front 
door of the Icourt-house in the city of Corvallis, in 
the county of Benton, in the State of Oregon, all the 
following described property, premises, rights and 
franchises to wit : ,All and singular the property, real, personal and 
mixed, of The Oregon Pacific Railroad Company and 
of the Willamette Valley & Coast Railroad Company, 
and of either of them, whenever acquired, whereso­
ever situate, and of whatsoever kind and description, 
including all the right, title and interest of said rail­
road corporations and either of them, in or to all and 
singular the line of railroad from Yaquina Bay to the 
eastern line of the State of Oregon : and also all 
other railroads belonging to the said Railroad Cor­
porations, or either o f  them, and all and singular the 
telegraph and telephone line and lines of the said 
railroad corporations or either of them, constructed 
upon or over the lines or routes of said railroad or 
railroads or any of them, and also all the lands, 
tracts, lines, rails, bridges, ways, buildings, piers, 
wharves, structures, erections, fences, walls, fixtures, 
franchises, privileges and rights of the said railroad 
corporations or either of them, and also all locomo­
tives, engines, tenders, cars, carriages, tools, ma­
chinery, manufactured and unmanufactured materi­
als, coal, wood and supplies of every kind, belonging 
or appertaining to the said railroad corporations or 
either of them; also all the steamships, steamers, 
steamboats, ferry-boats, tugs, barges, boats, sailing 
vessels and other water-craft, with the coal, wood, 
supplies and materials, and the tackle, furniture, 
equipment and appurtenances to them or any of 
them belonging, or in anywise appertaining; also all 
the tolls, income, issues and profits arising or to 
arise out of the said property or any part thereof, 
and all rights to receive and recover the same; 
also all estate, right, title and interest of the 
said railroad corporations or either of them, in and 
to any and all real estate belonging to them or either 
of them, including the grant of lands known as the 
lands of The Wllamette Valley ?& Cascade Mountain 
Wagon Road Company, and ail lands located or 
selected, or to be located or selected under or by 
virtue ox such grant or grants; and also all leasehold 
lands with the buildings thereon erected; also all 
piers, Bulkheads and water-fronts, and all other 
water-rights and privileges of every sort and de­
scription; also all tne estate, right, title and interest 
o f the said railroad corporations, or either of them 
in any other corporations, including all stock and 
shares of stock of other corporations, held and own­
ed by The Oregon Pacific Railroad Company or by the 
Farmers’ Loan & Trust Company, as trustee under 
the mortgage or deed of trust of said railroad cor­
porations, dated October 1st, 1880, including all 
stock and shares of stock of the Willamette Valley 
& Coast Railroad Company, of the Willamette Valley 
& Cascade Mountain Wagon Road Company, and of 
the Des Chutes River Bridge Company, so held and 
owned; including all and every right, title and inter­
est of the said railroad corporations or either of 
them, in or to the property and premises above men­
tioned and described, whether as lessees or as hold­
ers of the stock or bonds of any other corporation, 
association or organization, or however such interest 
may be regarded, in law or in equity, as subsisting or 
inhering in the aforesaid property and premises, or 
any part thereof; including all and all manner of fran­
chises of every kind and description, however deriv­
ed, all and all manner of real estate or interest 
therein, wherever such real estate may be situated, 
and all and all manner of personal or mixed proper­
ty, of whatever nature or description the same may 
be, owned or possessed by the said railroad corpor­
ations, or either of them, whenever acquired; and 
also all choses in action of every kind and descrip­
tion, including bills receivable, book accounts, trame 
balances and all books of record and accounts of 
every kind and description, all papers, maps, inven­
tories and documents in anywise referring or relat­
ing to the property or franchises hereby conveyed; 
and also all the franchises and property and all per­
sonal rights or interests in any franchises or proper­
ty, of every kind and description, real, personal or 
mixed, and wherever the same may be situate, that 
may at any time have been acquired by said railroad 
corporations, or either of them; and including also 
the following named steamboats, at present on the 
Willamette River, namely the steamboats “ Three 
Sisters,” “  N. S .Bentley,” and “ Wm. M. Hoag,” and 
also the steamtugs “ Favorite” and “ Resolute,” now 
at Yaquina Bay, and the steamship “ Willamette 
Valley” plying between Yaquina and San Francisco, 
together with all the machinery, boats, tackle, stores 
and outfit; and also all their property of every 
sort and description used as the construction 
plant and outfit for the construction of the said 
Oregon Pacific Railroad, and all the articles of 
roperty of every sort and description, thereunto 
elonging, whether the same be the property of the 

Oregon Pacific Railroad Company, or of the Willa­
mette Valley & Coast Railroad Company; also their 
and each of their office furniture and other personal 
property, supplies, merchandise and other goods and 
chattels of every name, nature and description ; and 
also all rents, issues, incomes, profits, moneys, rights, 
benefits and aavantages derived or to be derived 
therefrom in any way whatever.

The purchaser, before his bid is accepted must 
deposit with the Sheriff, twentv-flve thousand dollars 
in money or in checks or drafts satisfactory to him, 
to be applied in part payment of the purchase 
money, i f  the sale is confirmed. If the bidder 
whose bid shall have been accepted, and who shall 
have made the required deposit, shall fail to conn

plete the purchase by complying with the terms of 
sale and payment of the balance of the purchase- 
money within the time limited for that purpose, the 
property will again be exposed for sale, and the 
Sheriff will retain the amount of the deposit made 
by the bidder as aforesaid, to be applied under the 
order and direction of the court, so far as necessary, 
to the payment and satisfaction of the costs and 
expenses resulting from such failure to complete 
the sale as the court may determine, and subject to 
further directions as to any balance that may re­
main. The balance of the purchase-money must be 
paid within thirty days from the day of sale and so 
much of such balance as is not required by the court 
to be paid in money, may be paid in the Receiver’s 
certificates, authorized by the court, and in bonds 
and overdue interest coupons secured by the mort-
f;age of said railroad corporations to the plaintiff, as 
rustee, dated October 1st, 1880, and foreclosed in 

this suit, such bonds and coupons being accepted at 
such rate and percentage as the holder would be en­
titled to receive in respect of such bonds and coupons 
out of the purchase-money and proceeds of sale, as 
the same may be ascertained.

Dated, Corvallis, Oregon,
October 27th, 1891.

WM. MACKAY,
Sheriff of Benton County, Oregon. 

Turner, McClure & Rolston,
22 William Street, New York.

John R. Bryson,
Corvallis, Oregon.

Plaintiff’s Attorneys.
NOTICE OF POSTPONEM ENT OF ABOVE 

SA L E .
It appearing to me to be for the advantage of all 

concerned, and the above-named plaintiff and de­
fendants having endorsed their written consent on 
execution, I, as such Sheriff, have adjourned the 
above-mentioned sale of the above-mentioned prop­
erties to the hour of one o’clock P. M., on Wednes­
day, the 20th day of January, 1892.
Da te d  Co r v a llis , Oregon , December 9,1891.

WM. MACKAY,
Sheriff of Benton County, Oregon.

Richard V. Harnett & Co.
Henry W. Donald. Auctioneer.

REGULAR AUCTION SALE
OF

Stocks and Bonds,
1 UESDAY, Jan. 5, at 12:30 P. M,

At the Real-Estate Exchange & Auction Roou, 
Nos. 69 to 65 Liberty St.

(By order of Administrator.)
6 shares National Shoe & Leather Bank, $100 eaoh.

10 shares National Park Bank, $100 each.
(For account of whom it may concern.)

00 shares American Exchange Nat.Bank, $100 each.
25 shares Bank of New York, $100 each.
60 shares National Bank of Commerce, $100 each.
60 shares National Butchers’ & Drovers’ Bank, $25 

each.
50 shares Centr .1 National Bank, $100 each.

100 shares Irving National Bank, $50 each.
16 shares New York New Haven & Hartford R. R. 

Co., $100 each.100 shares Merchants’ Exchange National Bank, $50 
each.

12 shares Gallatin National Bank, $50 each.
$16,000 Omaha Street Railway Co. 1st Mortgage 5 per 

cent Bonds, due 1914 (interest charged 
to purchaser).

$10,000 City of Elizabeth, 4 per cent Adjustment 
Bonds, due 1922.

$10,000 Tennessee Settlement 3 per cent Bonds, due 
1913.

$8,000 Tennessee Settlement 6 per cent Bonds, due 
1913.

$5,000 Alabama “A ” Bonds, due 1906.
$2,000 Morris & Essex RR. Co. 1st. Mortgage 7 per 

cent Bonds, due 1914.
Lists at auctioneers’, 71 and 73 Liberty St.
N. B.—Sales should be received by noon on Friday

to get the benefit of advertising in this paper.

STO CKS and BONDS 
At Auction.

The undersigned hold REGULAR WEEKLY 
AUCTION SALES o f all classes o f

STOCKS AND BONDS
ON

EVE B Y  W E D N E SD A Y .

ADRIAN II. M ULLER  &  SON,
NO. 1 PINE STREET, NEW YORK.

INVESTMENTS.
1st Mortgage Bonds,

P R IN C IP A L  A N D  IN T E R E S T  P A Y ­
A B L E  IN  G O L D ,

FOR SALE BY

TAINTOR & HOLT,
11  W a ll  St., C orner N ew  St., N ew  Y o rk .

31 P in e  Stre et , ) 
New  Y o r k , Dee. 31,1891.5 

In conseqence of the death of our senior partner, 
Mr. George C. Wood, the firm of WOOD, HUESTIS 
& CO. is dissolved this day.

CHARLES H. HUESTIS, LYNDON M. SWAN, 
EDWARD H. LADD, JR.,

Surviving Partners-

31 P in e  Stre et , ) 
New  Y o r k , Dec. 31,1891.5 

The undersigned have formed a co-partnership to 
carry on the business of the late firm of WOOD, 
HUESTIS & CO., under the same firm name.

C. H. HUESTIS,L. M. SWAN,
E. H. LADD, Jr ,,

General Partners. 
C. D. WOOD,

Special Partner.

New York, Jan. 1,1892.
MR. WILLIAM BLODGET and MR. E. P. MER­

RITT are this day admitted to our firm as general 
partners, and we have succeeded to the firm of 
Adams, Blodget & Co., of Boston, and shall continue 
the general banking and bond investment business- 
at 20 Congress Street, that city.SPENCER TRASK & CO.,

16 and 18 Broad St., N. Y .

New York Guaranty & 
Indemnity Co.,

59  C E D A R  S T R E E T , N E W  Y O R K ,1 
M u tu a l L ife  B u ild in g . 

C APITAL, - - $2,000,000
SURPLUS, - - - 500,000

TRANSACTS A GENERAL BANKING AND 
TRUST COMPANY BUSINESS, AND SOLICITS 
THE ACCOUNTS OF CORPORATIONS, FIRMS. 
AND INDIVIDUALS.

INTEREST ALLOWED ON DEPOSITS.
E D W IN  P A C K A R D , P resident.
A D R IA N  I SE LIN , J r .,  V ice-P resident. 
GEO. R . T U R N B U L L , 2d  V ice-President* 
H E N R Y  A . M U R R A Y , T re a s . and Sec.
J . NELSON B O R L A N D , A ssist, Secretary*

DIRECTORS.
Somuel D. Babcock, 
Frederic Cromwell, 
Josiah M. Fiske,
Walter R. Gillette, 
Robert Goelet,
George Griswold Haven, 
Oliver Harrlman, 
Charles R. Henderson, 
Adrian Iselin, Jr.,

Augustus D. Juilliard, 
Richard A. McCurdy, 
Edwin Packard,
Henry H. Rogers,
Henry W. Smith,
H. McK. Twombly, 
Frederic W. Vanderbilt* 
William C. Whitney,
J. Hood Wright.

EXECUTIVE COMMITTEE. 
Samuel D. Babcock, Richard A. McCurdy,
Frederic Cromwell, Edwin Packard,
George Griswold Haven, H. McK. Twombly, 
Augustus D. Juilliard, Henry H. Rogers.

OFFICE OF

The Girard Life Insurance,
Annuity iTrastlCo,
:OF PHILADELPHIA.

TRUSTEE NORFOLK & WESTERN ¡RAILROAD 
COMPANY EQUIPMENT MORTGAGE 

DATED JUNE 1st, 1888.

S eventh  P u rch ase  o f  B o n d s  fo r  S in k ­
in g  F u n d .

Philadelphia , December 1st, 1891.
To Holders o f Equipment Mortgage Bond» 

o f the Norfolk & W estern B B . C o.:
Under and for the purposes of the Fourth (Sinking 

Fund) Provision of the Norfolk & Western Railroad 
Company’s Equipment Mortgage, dated June 1st. 
1888, proposals are Invited for the sale and delivery 
to the trustee of the said mortgage, of bonds secured 
thereby. The amount held in the sinking fund by 
the said trustee, and applicable to the purchase o f 
bonds at the lowest price obtainable, not exceeding 
par and accrued interest, Is $70,370 14.

Proposals must be addressed to 
THE GIRARD LIFE INSURANCE, ANNUITY &. 

TRUST COMPANY OF PHILADELPHIA, 
TRUSTEE, NORTHEAST CORNER 

BROAD & CHESTNUT STS., 
PHILADELPHIA.

and will be received until Saturday, January 23di, 
1892, at 3 o’clock P. M. Respectfully,

WILLIAM N. ELY, Treasurer.

RA IL W A Y  F IN A N C IE R —Capitalist, banker 
! or contractor wanted to finance company em­
bracing old railway and new extension. Address. 

“  BONANZA,”  this office.

WALSH & FLOYD,
N o. 2 6  B roa d  Street,

S T O C K  BROKERS,
AND DEALERS IN INVESTMENT SECURITIES.
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Th  k f o  L L O W T N G C O U P O N SA N D D IV I* 
dends are payable at tbe office of the FARMERS 

LOAN AND TRUST COMPANY, Nos. 16.18, 20 & 22 
William Street, on and after January 2,1892 : 
Alabama & Great Southern RR. Co. First Mortgage 

6 per cent.
Albion Water Works Co.
Alton Water < ompany Works.
Athens City Water Co.
Atlantic Water Co.. Iowa.
Asheville Li*ht & Power Co.
Austin Water, Light & Power Co.Austin City Water Co. First Mortgage. , , ,
Baltimore & Ohio Southwestern RR. Co. First Mort­

gage per cent.
Bath Water Co. „  •_ , .Bellaire Zanesville & Cincinnati.RR. Co. Prior lien 6 

per cent.
Brenham Water Co.
Brocaport & Holley Water Co.
Buffalo Creek RR. Co.
Cahaba Coal Co.
Caro Water Works Co.
Centralia & Chester RR. Co.Charlestou Water Works Co., W. Va.
Chattanooga Union Railway Co.
Chattanooga Union Depot Co. _ , ,Cleveland & Pittsburg RR. Co. Coupons and fourth 

mortgage bonds.
Clyde Water Works Co.
City Water Co., Fast St. Louis. _  _ _ . „  ,Columbus & (. incinnati Midland RR. Co. 1st Mort­

gage, per cent.Consolidated Street Railway Co. of Memphis. 
Cortland Water Works Co.
Dallas Consolidated Street Railway Co.
Dallas Rapid Transit Co.
Detroit Bay City & Alpena RR. Co.
Detroit Union RR. Depot & Station Co.
Duluth Street Railway Co.
Durham Water Co.
Evansville & Indianapolis RR. Co.
Evansville Terre Haute & t hicago RR. Co. 
Hvansville & Terre Haute RR. Co.
Eastman’s Freight Car Heater Co.
Faribault Water Works Co.
Gainesville Water Co.
Grant County RR., New Mexico.
Harlem Lighting Co.
Hudson River Water Power & Paper Co.
Huntington Water Co.
Iowa City Water Co.
Indiana Block Coal Co.Jeffersonville Madison & Indianapolis RR. Co. 
Kankakee Water Co.
Keystone Gas ‘Co.
Kokomo Water Co.
La ( ’rosse City. Wis.
Lawrence County, Mo.
Mankato Gas & Electric-Light Co.Metropolitan Railway Co., Portland, Oregon.
Mobile & Ohio Cat Trust, D. E. F. N.
Mobile & Ohio Extension, 1st Mortgage.
Muscatine Mortgage & Trust Co.
Newcastle & Shenandoah Valley RR. Co.
Newcastle, Wy., Water Supply Co.
Newark, N. Y., Water Co.North Alabama Improvement Co. ¿sgjS . 
Northern Pacific & Manitoba RR. Co., 1st Mortgage 

6 per cent.
Oglethorpe Hotel Co.
Olean Village, N. Y. (Water.)
Omaha Horse RR. Co.Oregon & Washington Territory RR. Co.
Ottawa Oswego & Fox River Valley RR. Co. 
Pennsylvania Plate Glass Co.
Pensacola Street Railway Co.
Pensacola Water Co.
Pierce City, Mo. (school).
Phoenix Electric Light Co.
Portage Water Co.
Portsmouth & Suffolk Water Co.
Palmyra Water Works Co.
P.jelp- Water Works Co.
Schuyler ounty.
Rocky Fork Railway and Coal Trust Dividend. 
Streator Railway Co.
South Dakota Water Co.
St. Louis & Cairo RR. Co.
Temple, Tex., Water Works Co.
Terre Haute & Indianapolis RR. Co.
Terre Haute & Logansport RR. Co.
Texarkana Water co.
Third Avenue RR. Co.
Toledo Walhonding Valley & Ohio RR. Co.
Toledo Ann Arbor & Grand Trunk RR. Co.
Toledo Ann Arbor & Northern Michigan RR. Co. 
Thomas Iron Co.
Thousand Island Hotel Co.
Union Ry. (Jo. of Chattanooga 1st Mortgage and 

Consolidated Mortgage.
Union Stock Yard and Transit Co.
Urbana Water Co. Works.
Vicksburg Shreveport & Pacific RR. Co. 
Vanderburgh County.
Waterloo Gas & Electric Light Co.
Weatherford Water, Light & Ice Co.
Westchester County, N. Y., Water Co.
West Hotel Co.
West Side R’y of Milwaukee.

JANUARY 6,1892.
Detroit Hillsdale & Southwestern RR.—Dividends.

JANUARY 10, 1892.1 
Abilene Water & Electric Light Co.
Joliet & Northern Indiana RR. Co.
Salina Water Co.

JANUARY 15, 1892.
Nebraska City Gas Co.
St. Paul City R’y Co.
Wellington Light & Heat Co.
Fredonia Water Co.
Minneapolis Lyndale & Minnetonka & Minneapolis 

Street R’y Co.
JANUARY 16, 1892.;

Montgomery Light Co.
JANUARY 20, 1892 

Pekin Water Co.
Iowa Water Co., due October 1,1891.
Nevada Water Co., due January 15,1891.
Pensacola & Perdido RR., coupons of July, 1891.

THE R IO  G R A N D E  SO U TH E R N  R A I L ­ROAD COMPANY.—Coupon No. 3, of the First 
Mortgage 5 Per Cent Gold Bonds of this company, 
will be paid on and after January 2,1892, at the 
Office Of MAITLAND, PHELPS & CO.,

Financial Agents, 24 Exchange Place. 
New Y ork, Dec. 29,1891.

N ew  Y ork  B elting *fc P acking Do.. L im ited .
15 Pa r k  R ow , New  Y o r k , Dec. 31,1891.

CCoupons due J an. 1,1892, on the 6 per cent Mort­
gage Debenture Bonds of this Company will be paid 
on presentation on and after that date at the office 
o f the Knickerbocker Trust Co., 18 Wall St.

WM. T. BAIRD, Secretary.

T H E  IN T E R E S T  AND D IVIDENDS ON JL the following bonds and stocks are payable 
at the banking house of Messrs WINSLOW, LANIER 
& Co., No. 17 Nassau Street, New York City, on and 
after Jan. 2,1892:

Anderson, Ind.,
Water Works 6s.

Allegheny Valley Railroad Co.,
Mortgage 7 3-10s.

Allen County, Ind.,
County 5s.

Columbus, Ind.,
Consolidated Funding 5s.

Colfax, Ind.,
Town 6s.

Cleveland & Mahoning Valley Railway Co., 
Mortgage 5s. _Cincinnati & Muskingum Valley Railway Co., 
First Mort. Coupon No. 31, due July 1,1886.

Danville, Ind.,
School 6s.

Evansville, Ind.,
Funded Debt Loan 5s.
Funded Debt Loan 4>£s.
Funded Debt Loan 4s.

Frankfort, Ind.,
School 10s.

Grant County, Ind;,
Gravel Road 6s.
Court House 5s.Grand Rapids & Indiana Railroad Co.,
Muskegon Division 5s.

Grand Rapids & Indiana Railroad Co.,
Extended 4}£s.

Hamilton County, Ind.,
County 7s.

Hancock County, Ind.,
Gravel Road 6s.

International Okonite Co.,
Debenture 6s.

Indianapolis, Ind.,
Municipal 4s.
Municipal 6s.
Municipal 7 3-10s.

Louisiana National Bank New Orleans, 
Semi-Annual Dividend 4 Per Cent.

Louisiana State,
Consol 4s.

Marion County, Ind.,
County 6s

Massillon & Cleveland Railroad Co.,
Registered 5s.

Northern Pacific Terminal Co. of Oregon,
First Mortgage 6s.

Peru, Ind., yyQrJjg 8s.
Pittsburg Fort Wayne & Chicago Railway Co., 

First Mortgage 7s, Series A.
Second Mortgage 7s, Series G.
Special Stock, Quarterly Div., 1% Per Cent.

Traverse City Railroad Co.,
First Mortgage 6s.

Warren County, Ind.,
County 5s.

Wheeling City, West Va.,
Compromise 6s.

JAN. 6.
Pittsburg Fort Wayne & Chicago Railway Co., 

Regular Stock, Quarterly Div. 1% Per Cent.
Iroquois Township, Ind.,

School House.
JAN. 12.

Rlackford Countr, Ind.,
Gravel Road 6s.

JAN. 25.
Cass County, Ind.,

County 6s.

La k e  s h o r e  &  M i c h i g a n  s o u t h ­
e r n  RAILWAY CO.

Tr e a s u r e r ’s Office , Gr a n d  Ce n tr a l  Sta tio n , 1 
New  Y o r k , December 23,1891. ) 

The Board of Directors of this company have de­
clared a SEMI-ANNUAL DIVIDEND of TWO 
AND ONE-HALF (2J4) PER CENT on its Capital 
Stock and also an ADDITIONAL DIVIDEND of 
ONE (1) HER CENT thereon, both payable at this 
office en MO NDAY, the 1st day of February next, 
to th* stockholders of record at 3 o’clock P. M. on 
Thursday, the 31st inst, at which time the transfer 
books will be closed, to be re opened on the morn­
ing of Tuesday, the 2d of February next.

E. D. WORCESTER, Treasurer.

Coffin & Stanton,
B A N K E R S ,

72  Broadw ay, New Y ork.
Coupons on the following bonds, due January 1st, 

1892, are payable at our office.
City of Columbus, Ind.,

5 per cents.
City of Du'uth, Minn.,

Park 4 per cents.
City of Jeffersonville, Ind.,

Municipal per cents.
City of Jeffersonville, Ind.,

Refunding 5 per cents.
City of Logansport, Ind.,

Refunding 6 per cents.
City of Spencer, Ind.,

Refunding per cents.
City of Hamilton, Ohio,

Water Works 5 per cents.
County of Vanderburgh, Ind.,

Court House 5 per cents.
County of Scioto, Ohio,Turnpike 5 per cents and 8 per cents.
County of Mahaska, Iowa,

Refunding 5 per cents.
Olive Township, Ind.,

School 6 per cents.
Montrose Borough, Penn.,

School 6 per cents.
Pelham, N. Y.,

Union School District 4 per cents.
Seattle, Wash.,

Union School District 6 per cents. 
Chattanooga Water & Power Company, 

l'irst Mortgage 6 per cents.
Topeka Water Supply Company,

First Mortgage 6 per cents.
Littleton Water & Electric Light Company,

First Mortgage 6 per cents.
Debenture Guarantee & Assurance Company of 

Great Britain and America.
5H per cent Debentures.

New York & Mount Vernon Water Company,
First Mortgage 6 per cents.

Craw fords ville Water & Light Company,
First Mortgage 6 per cents.

Shelby ville, 111., Water Company,
First Mortgage 6 per cents.
ON AND AFTER JAN. 10, 1892.

County of Butler, Ohio,
Court House 4^ per cents.

X )IC H M O N D  &  D A N V IL L E  R A IL R O A D  
C O M PA N Y  tf P er  Cent C on solid ated  

M ortgage  G old  Bonds.
R ichm ond Y o r k  R iv e r  &  C hesapeake 

R a ilro a d  Company F irst M ortgage B onds.
W estern  N orth C aro lin a  R a ilr o a d  C om ­

pany F irst C onsolidated M ortgage B onds.
C harlotte Colum bia &  A u gu sta  R a ilr o a d  

Com pany F irst M ortgage  B onds.
C olum bia &  G reen v ille  R a ilr o a d  C om ­

pany F irst M ortgage B onds.
G eorg ’ a  P acific R a ilw a y  C om pany F irs t 

M ortgage Bonds.
Coupons maturing Jan. 1,1892, on the above bonds 

and ail other bonds of the RICHMOND & DAN­
VILLE RAILROAD SYSTEM, will be paid at the 
FOURTH NATIONAL BANK, New York.

A. J. RAUH, Assistant Secretary.

A M ST E R D A M  S T R E E T  R A IL R O A D  CO. 
J\ . Ge n era l  Office, No. 44 Br o a d  Street , ) 

New  Y ork  Cit y , Dec. 16,1891. $
A quarterly dividend of 1 Per Cent on the Capital 

Stock of this Company has been declared, payable at 
the office of the Company on and after Monday, 
Feb. 1st, A D., 1892. Transfer books will be closed 
on Friday, Jan. 15th, 1892, at 3 o’clock and reopen on 
Tuesday, Feb. 2d, 1892, at 10 o’clock A. M.

THOMAS D. MOSSCROP, Secretary.

T H E  M IC H IG A N  C E N T R A L  R A IL R O A D  L COMPANY.
Tr e a su r e r ’s Office , Gra n d  Ce n tr a l  Sta tio n , ) 

New  YORK, December 23,1891. J 
The Board of Directors of this Company have this 

day declared a SEMI-ANNUAL DIVIDEND of TWO 
PER CENT on its Capital Stock and also an ADDI­
TIONAL dividend of ONE AND ONE-HALF PER 
CENT thereon, both payable on Monday, the first 
day of February next at this office. The transfer 
books will be closed at 3 P. M. on Thursday, the 31st 
inst., and will be reopened on the morning of Tues­
day, the 2d day of February next.

HENRY PRATT, Treasurer.

T JA S T E R N  D E SP A T C H  &  D E L IV E R Y  Ti COMPANY.
The Board of Directors have declared a quarterly 

dividend of TWO PER CENT upon the capital stock 
of the company, payable on and after January 2. 
1892, to shareholders as registered on the books of 
the company at 3 P. M. on December 28,1891.
SLThe books will be closed from December 28,1891, 
to January 5,1892.

HETH LORTON,
Treasurer.

V T O R T H E R N  P A C IF IC  R A IL R O A D  CO. 
treasurer ’s Office, No. 17 Broad St..

New  Y o r k , Nov. 19, 1891.
A dividend of ONE DOLLAR per share has this 

day been declared on the preferred stock of this 
company for the quarter ending Sept. 80,1891, pay­
able Jan. 15, 1892, to holders o f record Dec. 11, 
1891. '1 he transfer books o f the preferred stock 
will close at 3 o ’clock P. M. Dec. 11, 1891, and 
remain closed until 10 o ’clock A. M. Jan. 18, 1892.

By order of the Board of Directors,
GEORGE S. BAXTER, Treasurer.

flH T C A G O  &  ALTO N  R A IL R O A D  F IR S T  
v  M ortgage B onds.

St. L ou is  J a ck son v ille  &’  C h icago R a i l ­
road  Second M ortgage B onds.

I llin o is  Steel Company D ebentures.
* Coupons on the above maturing Jan. 1,1892, will 
be paid on and after Jan. 2 at the office of

JO H N  BATO N  &  CO.,
52 William St., New York.

0
F F IC E  OF T H E  CANADA SO U TH ERN  

RAILWAY COMPANY.
grand  Central Station, ) 

New York, December 23,1891. { 
The Board of Directors of this Company have this 

day declared a SEMI-ANNUAL DIVIDEND of ONE 
AND ONE-QUARTER PER CENT and an EXTRA 
DIVIDEND of ONE-HALF PER CENT on its Cap­
ital Stock, payable at this office on the 1st day of 
FEBRUARY next.

The Transfer Books will be closed at three o’clock 
P. M. on Thursday the 31st day of December, and 
will be reopened on the morning of Tuesday, the 2d 
day of February. „ALLYN COX, Treasurer.

CANADIAN PACIFIC RAILWAY CO
D IV ID E N D  N OTICE.

A half-yearly dividend upon the capital stock of 
this company, at the rate of FIVE PER CENT per 
annum, will be paid on Feb. 17 next, to shareholders 
of record on that date. Of this dividend One and 
One-Half Per Cent is from the annuity provided for 
by a deposit with the Canadian Government, and 
One Per Cent is from the surplus earnings of the 
company.Warrants for this dividend, payable at the Agency 
of the Bank of Montreal, 59 Wall Street, New York, 
will be delivered on and after Feb. 17, at that agency, 
to shareholders on the New York Register.

Warrants of European shareholders on the Lon­
don Register will be payable in sterling at the rate of 
Four Shillings and One Penny Half-penny (4s. lj^d.) 
per dollar, less income tax, at the Bank of Montreal, 
22 Abchurch Lane, London, and will be delivered on 
or about the same date at the office of the company, 
1 Queen Victoria Street, London, England.The transfer books of the company will be closed 
in London at 3 o’clock P. M. Friday, Jan. 8, and in 
Montreal and New York at the same hour on Satur­
day, Jan. 23, and will be re-opened at 10 o’clock A. 
M. on Thursday, the 18th of February next.

By order of the Board,
CHARLES DRINKWATER, Secretary. 

Office  of the Secretary, Montreal, Dec. 22,1891.
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READY JAN. 12. 

HAND-BOOK
OF

Railroad Securities.

1 8 9 2 .

For the use cf Bankers 

and Brokers with their 

Customers.

C O N T E N T S .

A  D escrip tion  o f  R R . S tocks and  
R o n d s and a  Statement of the Income 
for four years past, as well as the aanual 
charges against income.

H ig h e st an d  L ow  est P rices (M o n th ly  
of R ailroad  Bonds and Stocks in  New  
Y o rk , B oston, P hiladelphia  and Balti­
more for the years 1890 and 1891.

T e n -Y e a r  R a n g e  In  P rices o f  A ctive  
S tock s—Being date o f highest and lowest 
prices made in each year from  1882 to 1891 
Inclusive.

D iv id en d s on  R a ilro a d  Stocks for ten 
years, showing the rate paid during each of 
the years 1885 to 1891 inclusive.

d ro ss  andj'V e t  F a rn in g s to latest dates in 
1891, in comparison with the corresponding 
periods o f 1890.

I T  IS ISSUED  TO B A N K E R S  A N D  

B B O l  ER S (NOT LESS T H I N  25 

COPIES TO ONE ADDRESS), W IT H  

T H E IR  BUSINESS CARDS L E I -  

T E B E D  IN  G IL T  ON T H E  FR O N T  

CO VER, FO R  USE W IT H  T H E IR  

CUSTOMERS. T E R M S G IV E N  ON 

A P P L IC A T IO N .

S ingle copies are sold  to  subscribers  
o f  th e  “ C h ro n ic le ”  a t 75 cents each  

a n d  to  a ll  oth ers at $1 each .

W IL L IA M  R. D A N A  & CO.,
102 W illiam  Street, News York.

Charles T . Wing & Co., 
BONDS,

1 8  W A L L  S T R E E T , N EW  Y O R K .

Frank E . W in g, H en ry A . G lasslord .
E dw ard  N. G ibbs, S p ecia l.

I p n a n c m i Ifitxauciat.

1st Mortgage 5 % Gold Bonds
OF T H E Winona Bridge R ’y Co.

Richmond R ’y & Elec­
tric Co.,

IN T E R E S T  J A N U A R Y  AND J U L Y , 
M A T U R E  1 9 2 0 .

The cities of Richmond and Manchester, Va., have 
a population of over 100,000. This company controls 
the street traffic and the electric lighting.

The entire property is in first-class condition.
The outstanding bonded debt is $1,300,000, with an 

annual interest charge of $65,000.
The net earnings in 1890 were $90,656. The net 

profit from operation for ten months of 1891, from 
Jan. 1 to Oct. 80, were $100,592, or more than fifty 
per cent in excess of the interest charge for the en­
tire year.

After careful investigation we recommend the 
bonds as safe and desirable.
PRICE AND FURTHER PARTICULARS UPON 

APPLICATION.

JOHN H. DAVIS & CO.,
R A N K E R S ,

NO. 10  W A L L  S T R E E T , N EW  Y O R K .

TO T H E  S T O C K H O L D E R S  OF T H E

Richmond & West Point Ter­
minal Ry. & Warehouse Co.
In accordance w ith  the resolu tion  adopted  

at a m eeting held a t the C entral T rust Com ­
pany’ s officeD ec. 1 5 ,1 8 9 1 ,1  have appointed 
O L IV E R  H . PA YN E , F R E D E R IC K  D . 
TA PPfeN , W . H . P E R K IN S  and H E N R Y  
BU DGE to act w ith  me as a  C om m 'ttee rep ­
resenting stock holders ol your Com pany.

T his Comm ittee has organ ized , and is now  
investigating the a f f  iirs  o f  y ou r  Com pany, 
w ith  the v iew  o f  preparing a plan, and asks 
fo r  a u tlioriiy  to  represent you at any m eet­
ings o f  stockholders w hich  m ay iroin tim e to 
tim e be ibou gh t necessary. F or that pur­
pose a  form  o f  p rox y  is  subm itted herew ith , 
rev oca b le  at the p leasure ol the stock h old er, 
and you are  reauested to sign it  and retu rn  
it  to  me.

T hese p ox ies  w ill be voted  by the Com m it­
tee on ly  on and fo r  m atters or  m easures of 
w h ich  prev iou s notice by c ircu la r  o r  p >bli- 
cation  ¡shall h a v e  been g iv e r , so that any 
stock h old er w h o d isapproves o f w h at is pro­
posed m ay w ith d raw  or  rev ok e  his p rox y .

W h en  the com m ittee has in  its  possession 
p rox ies  represen tin g  a m a jority  o f  the 
stock , it  w ill  be enabled  to ca ll a m eeting of 
stock holders and propose such m easures as 
m ay be thought best to p reserve the cred it 
and in tegrity  o i the Company and its  p rop ­
erty .

5 4  W a ll S t., New Y ork , D ec. 2 9 , 1 8 9 1 .
F . P . O L C O T T .

Atchison Topeka & Santa Fe 
Railroad Company,

95  M IL K  S T ., BOSTON.
DECEMBER, 1891.

The INTEREST COUPONS due Jan., 1, prox., on 
the GENERAL MORTGAGE FOUR PER CENT 
GOLD BONDS of this company will be paid on and 
after that date at the offices of

N ational B an k  o f  NortU A m erica , B oston
Union T ru st Com pany, New Y ork .
B arin g  B ros. &  Co., L im ited, L ondon.
Holders of COUPON SCRIP of the above bond 

issue entitled to interest Jan. 1 should present their 
scrip certificates, with coupons attached, for collec­
tion of the interest, cancellation of the coupons, and 
indorsement of the certificates by the officers mak­
ing the payments.

Interest on REGISTERED BOND CERTIFI­
CATES will he remitted to holders by the Union 
Trust Company of New York.

J .  W . R E IN H A R T , V ice-P resid en t.

Terre Faute & Indianapolis RR. stock. 
Grand Rapids & Indiana RR. Stock. 
Housatonic RR. preferred stock.
Clark Mile-End Spool Cotton Co. stock. 
Street Railway bonds and stock.

DEALT IN BY
SAMUEL H. BARROWS, 34 New St.

$ 1 2 5 , 0 0 0

First Mortgage 5 Per Cent 
COLD BONDS,

D A T E D  SE PT . 1 , 1 8 9 0 . DUE 1 9 1 5 .

INTEREST PAYABLE MARCH AND SEPTEM- 
BER, IN NEW YORK.

T R U ST E E  :
F A R M E R S ’ LOAN  &  T R U S T  CO., N. Y .

TOTAL. ISSUE, $400,000.

The Bridge is leased to the 
CHICAGO BURLINGTON & NORTHERN RR. CO., 
WINONA & SOUTHWESTERN R’Y CO.,
GREEN BAY WINONA & ST. PAUL RR. CO.

We recommend these bonds as a safe and desirable 
investment.
FURTHER PARTICULARS ON APPLICATION

JOSEPH WALKER & SONS,
M IL L S  B U IL D IN G , N E W  Y O R K .

OF F IC E  OF W E L L S . F A R G O  &  CO.,;
68 B r o a d w a y ,

N e w  Y o r k , Dec. 21,1891.
The regular semi-annual dividend of FOUR PER 

CENT has been declared by the directors of this 
company, payable Jan. 15, 1892, at our office, as 
above.The transfer hooks will close Dec. 31,1891, and re­
open Jan. 16,1892.H. B. PARSONS, Assistant Secretary.

South Carolina Railway 
Company,

REORGANIZATION.
H old ers  o f  P urchase-M on ey  C onsolidated  

Second M ortgage Bonds or  P urchase-M on ey  
Incom e Bonds or  S hares of the C apita l S tock  
o f the South C aro lin a  R a ilw a y  Com pany 
are in v ited  to deposit th e ir  securities, sub­
je c t  to the plan and agreem ent o f  D ec. 15  
18 91 , w ith  the Central T ru st Company of 
New Y ork  ON O R  B E F O R E  JA N U A R Y  
2 5 T H , 1 8 9 1 , rece iv in g  th ere for  engraved  
reorg a n iza tion  certificates ol deposit in  the 
usual lo rm . H old ers  o f  Incom e B onds and 
S tock  are  reau ired  to pay an assessm ent o f 
ten p er cent upon the par am ount o f  th e ir  
securities , o f  w h ich am ount tw o  and one- 
h a lf p er cent w ill be p ayable  a t the tim e o f  
deposit, and the rem ainder in instalm ents 
on or  be fore  M arch  15th , A p ril 15th and 
M ay 15th , 1 8 9 2 , as specified in  the ag ree ­
ment.

T H E  F O L L O W IN G  S E C U R IT IE S  H A V E  
BEEN D E P O SITE D  TO D A T E , V IZ .s

$797,000 SECONDS, 
$810,000 STOCK.

Copies o l the reorg a n iza tion  agreem ent 
m ay be obta in ed  on ap p lication  a t the 
C entral T ru st Com pany o f  New Y ork . 

N EW  Y O R K , D ec. 3 1 , 1 8 9 1 .
F R E D E R IC  P . O LC O TT, 
G U ST A V E  J . W E T Z L A R ,
F . S. S M IT H E R S ,
OTTO L O E W E N G A R D , 
H E N R Y  P . T A L M A D G E ,

G. S. ELLIS, Secretary,
Com m ittee

51 Wall Street.

© b r o w i f l j e .

Terms of Subscription :
For One Year in United States. .....................$10 Oo
For Six Months do ..........................  6 00
European Subscription.......................................  1160
European Subscription Six Months ............... 6 75
Annual Subscription in London......................... £2 8s.
SixMos. do do .........................£ 1 9s.

These prices include
In v estors ’ Supplem ent o f  1 5 0  pages. 

S tate and C ity Supplem ent o f 1 8 0  pages. 
W IL L IA M  B . D A N A  &  CO., P u blish ers, 

1 0 2  W illia m  Street, N E W  Y O R K .
1 Post Omtce Box 958.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



omina»*1
In ancìai/

H U N T ’ S M E R C H A N T S ’ M A G A Z I N E ,
&  Woofelg fjounspap**,

REPRESENTING THE IN DU STRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES.
[Entered according to A ct o f Congress, in the year 1892, by  Wm . B. D ana & Co., in the office o f the Librarian of Congress, Washington, D. O.]

VOL. 54. SATURDAY, JANUARY 2, 1892. NO. 1,384.

T h e  (P tro u ic le .
Term» of Subscription—Payable in Advance:

For One Y ear............................................................................. $10 00
For Six M onths..........................................................................  6 00
European Subscription (including postage)......................  11 50
European Subscription Six Months (including postage). 6 75

BHilf.rAnnual Subscription in  London (including p osta g e ).... £2  8s.
± Six Mos. do. do. do. . . . .  £1  9s.

The Investors’ Supplement o f 160 pages is issued every other 
month, on the last Saturdays o f Jan., March, May, July, Sept, and 
Nov., and furnished without extra charge to all subscribers o f the 
Chronicle.

The State and Cit t  Supplement (published tw o or more times a 
year) is also given to every annual subscriber o f the Chronicle.

A  file cover is furnished at 50 cents; postage on the same is 18 
cents. Volumes bound for  subscribers at $1 00.

Subscriptions w ill be continued until definitely ordered stopped. The 
publishers cannot be responsible for  remittances unless made by drafts 
or Post Office money orders.

Terms of Advertising—(Per inch space).
One tim e..................................$  3 50
One Month (4 tim es).. 11 00  
Two Months (8 “  ). 18 00

Three Months (13 tim es)..$25 00 
Six Months (26 “  ) . .  43 00
Twelve Months (52 “  ) . .  58 00

L o n d o n  A ge n t*  :
Messrs. Edw ards & Sm ith , 1 Drapers’ Gardens, E. C .,w ill take sub­
scriptions and advertisements, and supply single copies o f the paper at

( W I L L I A M  B . D A N A  & C o ., P u b lish e rs , 
2 1 0 2  W ill ia m  Street, N E W  Y O R K .
i  P ost Office  Bo x  958.

W IL L IA M  B. DANA. 
JOH N ®. F L O T D .

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, January 2, have 
been $1,085,225,769, against $1,044,918,848, last week and 
$990,822,788 the corresponding week last year.

CLEARINGS. 
Returns by Telegraph.

New York................................
B oston .....................................
Philadelphia...........................
Baltimore.................................
Chicago...... ......................... .
St. Louis.................................
New Orleans..................... .....

Seven cities, 5 days.........
Other cities, 5 days........... .....

Total all cities, 5 days......
All cities, 1 day......................

Total all cities for week...

Week Ending January 2.
1892.

$476,319,228
72,334,258
42,712,567
ll.Oli',421
60,593,000
18,060,922
10,285,372

$691,315,758
125,416,227

$816,731,985
268,493,784

1891.
$419,680,214

77,023,309
45,145,826

9,835,698
53,017,000
15,133,760
10,037,546

$629,873,353
117,102,713

*746,976,066
243,846,672

$1,085,225,769 $990,822,738

Per Cent.

+9-3 
+ 10T
+9-5

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon December 26, with the comparative totals in 1890.

The active speculation on the New York Stock Exchange has 
served as a stimulus to clearings, so that notwithstanding the 
loss of one day’s business on account of the Christmas holiday 
the decline at this city from he previous full week reached 
only eighty-seven millions of dollars. The falling off from De­
cember 19 in the aggregate for all other cities is $80,102,958.

Contrasted with the week of 1890, which as in the current 
year included only five business days, the exhibit is a very 
satisfactory one. There is a gain in the aggregate for all the 
clearing houses of 23’8 per cent, the increase at New York 
being 32‘1 per cent and the excess at all other cities 10‘4 per 
cent. The most notable percentages of gain are at Lowell, 36 
per cent; Wichita, 35; St. Paul, 34-1, and Sioux City, 33 per 
cent. The heaviest losses have been at Seattle 48*8 per cent 
and Tacoma 39*8 per cent.

Week Ending December 26.
1691. 1890. P. Cent 1891.

8 * $
New York...................... 641,610,994 485,524,337 +321 728,988,627

(Stocks.............shares.) (1,740,260) (443,992) (+292 0 (1.470,000)
(486,500) (549,800) (—11-5 (641.700)

(Crain............bushels.) (17.631,725) (10,168.946) (+73-4 (22,833.337)
(Petroleum..........bbls.) (16,000) (772,000) (—978 (150,000)

79,282,502 68.393.155 +15-9 94,659,002
4,900,000 4,799.800 +2-1 5,725.400
1,732,899 1,635,023 +6-0 1,933.800
1,062,981 1,046,476 +1*6 1,360.221
1,028,551 987,772 +4-1 1,234,018
1,079,427 966,668 +11"7 1,251.093
1,137,721 1,003,799 +13-3 1,281,253

790,030 580,770 +36-0 860,594
New Bedford,................ 358,983 324,740 +10-6 367,620

Total New England... 91,373,094 79,738,303 +14-6 108,673,001
59,001,062 56,120,637 -t-5‘1 65,564,601
12,637,659 10.502.874 +20 3 13,492,493
12,225,690 10,263,980 +19-1 15,168,805
7,000,000 6,474.327 +8T 8,688,694
1,681,281 1,325,490 +26-8 1,769,040
1,183,378 1,149,711 +2-9 1,415,332

819,645 717,608 +14-2 809,650
694,726 604,396 +14-9 1,011,731

Binghamton................... 201,500 183,300 +0-9 299,400
Total Middle.............. 95,444,841 87,341,523 +9-3 108,207,746

79,351,191 66,003,093 +20-2 97,514,137
11,807,200 9,576,650 +28-8 14,214.050
6,239.288 7.118,155 -12-3 7,171,002
5,096,189 4,654,783 7,357,477
4,807.781 4.761,057 +1-0 5,801,105
2,821,600 2.485,800 +13-6 3,714,700
2,000,000 1.646,738 +21-5 2,500,000
1,416,679 1.592,582 —110 2.002.063

Grand Rapids................ 735,780 623,480 + 18-0 906,248
Total Middle Westem. 114,278,708 97,462,338 +161 141,180,782

12,155,517 13,867,887 -12-3 17.409,290
1,723,317 1.599.107 +7-7 1,902,674
1,029,900 1,249,614 —17-6 1,873,420

527,088 1,030,431 —48"8 909,258
499,827 829,845 —39-8 824,270

Los Angeles................... 742,179 601,216 •+23-4 1,555,572

Total Pacific............... 16,677,858 19,178,100 —13-0 24,474,484
8,163,955 7.479,995 +9-1 9,381.030
7,565.426 5,715,808 +82-4 9,197,762
6,100,000 3.803.714 +34-1 0,^03,378
4,494,109 3.488.691 -f-28‘8 4.533,223
3,741,886 3.475,974 +7-6 4.523,615
1,600,000 1.673,811 —4-4 1.831,646
1,416,835 1.300.000 +9-0 * 1.658,016
1.029,155 773.842 +33-0 1,111,890

600,000 523,086 -k4-7 749,266
548,879 406,533 +85-0 553,356
637,471 405.082 +32-7 601,832

Topeka........................... 371,097 359,393 +3-3 396,398

Total Other Western.. 35,168,813 29,405,929 +19-6 40,791,412
21.564,954 17.908,535 +20-4 24.810,632
11,173,892 13.066,867 —14-5 13.426,141
5,222,411 6.572,478 -6-3 6.900,000
2.703,765 3.710,798 —27T 3.669,427
2.289,475 2.130,856 +7-4 2.422,672
1.508,008 1,648,106 -8-5 1.773,770
2.500,000 2.957,838 —15-5 3.024,464

800,000 958,038 —16-5 989,3911
500,000 675,217 -25-9 550,790|
938,145 1.055,251 —11-1 1.134,2531
359,000 434,500 -17-4 380,000
455,403 528,127 -13-8 492,841

Lexington......... ............ 349,487
1,806,913

433,853 —175 500,000
2,695,893

1,480,126 1.767,559
Waco*............................ 1,018,732

Total Southern......... 50,364,540 51,070,463 —1-4 60,083,392

Total all...................... 1,044,918,848 850,830,993 +22-8 1,312,399,434
Outside New York....... 403,307,854 365,196,656 ~+ì<F4 483.410.807

Week End'g Dec. 19.
P. Cent.

+13*8
(+63T) 

(+-102-4) 
(+66 6) 
1-7T7)

+3*9 
—7*6 
+7*7 
+3*3 
-0 -5  

+110  
-  0-2 

+15*1 
—14-8

+ 8 4
- 1*2

+14-3
+16*5
+5-8

+19*0
—8*8

-11*3
+7*7
+ 0-1
+8*5

+23*3
+9-1—24-6

+29*8
+6*8

+27*1
+30T
+13-2
+5*8

—+17*4
— 6*8
+ 1*8
+1*4
-5 -7
—9*6

+125-5
—̂2*0
+7*5

+41*8
+61*7
+ 9 0
+7*4
-3*6
-8 -5
48*5

486-6
-4 -6
—7-3
- 3 1

417-7
+13-4
-9-4
+0-7
-8-8

410-0
—10-7
-19-4
-8 8

—27-0
-12-3
—19-1
—229
—5-8

* Not tacladed in totals.
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THE

8TATE M B CITY BEPMTMMT.
B o not fa l l  to look to-day on pages 42, 48 and 44 

for our State and City Department. In it will be found 
another one of our series of articles on Kansas Laws affecting 
Municipal Bond issues, besides interesting items and new 
statements of city debts.

N O T IC E
The annual tables showing the highest and lowest prices of 

stocks and bonds at the- New York Stock Exchange during 
1891 will be found to-day on subsequent pages of the C h r o n ­
ic l e . The review of the past year usually given in the first 
issue of January will be published in the C h r o n ic l e  next 
week, January 9; this change is made necessary because the 
statistics for completing the valuable tables contained in this 
review cannot be obtained until after the close of the year.

THE FINANCIAL SITUATION.
The year closes without the evidences of revival in 

general business which were anticipated six months 
ago as an outcome of the abundant harvests. Aside 
from railroad earnings, railroad dividends, unprece­
dented exports, and a more active but somewhat spo­
radic stock market, there have been no special mani­
festations of improvement in industrial movements. 
One fact is however beyond doubt, which is that lack 
of activity cannot arise from the poverty of consumers. 
The farmers all over the North and West have been 
greatly prospered, and so far as they are not spending 
what they have made, the country is gathering strength 
through the general economy which is being practiced. 
Then out of the earnings gained by the railroads in 
marketing the crops, not only are the roads distribut­
ing more, hut they are laying by a surplus for larger 
expenditures. So also that portion of the public 
dependent more or less on stock values and stock divi­
dends have secured larger incomes, which if not spent 
must afford larger savings. That is to say, the country 
has greatly increased its surplus profits the past six 
months, and if the people are showing greater fru­
gality, that with favoring future conditions can, it 
would seem, only defer a widening of industrial activ­
ity. Even now general business is by no means bad 
and in some departments it is looking up a little, the dry 
goods trade closing the year with a special spurt. Does 
there not seem, therefore, good reason for entertaining 
hopeful views of the new year which has now opened, 
notwithstanding the less fortunate plight of the cotton 
producers ?

We have referred often to our large exports. But 
we have this week the complete foreign trade state­
ment—the one for November—from the Bureau of 
Statistics, which in this particular is the best ever 
issued. Merchandise exports have reached the won­
derful total of 1110,100,000; never except for the 
previous month has that total, so far as we can find, 
reached even $100 millions. Furthermore, the net mer­
chandise balance in favor of the United States for the 
single month is $45,511,000 ; for the last three months 
—that is for September, October and November— the 
total of these favorable balances aggregates $102,902,000. 
This, too, is phenomenal; indeed, during all recent 
years the similar figures for the same months have been 
very much less. Moreover, when the totals for Decem­
ber are made up, judging from the eotton and bread- 
stuffs movement, they ought to show almost, though 
not quite, as good results as for November, increasing 
still further the favorable balance. Placing these facts 
alongside the movements of foreign exchange, the latter

become noteworthy. Rates have gone up again this 
week, and are quite a little above the gold importing 
point, the offerings of commercial bills not equaling the 
demand. It seems as if there must be a material 
decline in rates the coming week.

Another notable feature in the situation, and one 
which no doubt has some bearing upon the movements 
for foreign exchange, is the condition of our money 
market. Rarely has money been so plentiful at the 
close of the year as it has been this week. The prepa­
rations for the disbursement of interest and dividends 
appear to have made no impression whatever upon the 
supply, until yesterday, when for a brief time 
there was a little quicker movement. The offer­
ings have been more than could find employ­
ment, both on call and on time. If there is any 
section in the West or South not fully supplied just 
now with currency, it can no longer be because there is 
not enough to go around. We notice, however, that 
even here there is no distribution of it per capita, not­
withstanding it is holiday time ; indeed, nobody gets it 
unless he has something valuable to give in return, and 
which the lender wants. If one has the valuables he 
will have the money almost pushed at him, so eager to 
lend it are those who have i t ; and this is equally true, 
never mind where the borrower is domiciled, whether 
in the North, South, East or West. We only mention 
these facts because it appears to be so difficult for 
many, even among our well-informed Congressmen, to 
disassociate abundance of currency with ease in the 
getting of it.

Money on call representing bankers* balances has 
loaned this week at 5 and at 2 per cent, averaging 2-£ per 
cent, at which and at 3 per cent renewals have been 
made; banks and trust companies quote 3 as a mini­
mum while some obtain 4 per cent. Time contracts 
have been less active this week because of the large 
offerings of money and a lighter demand; many of 
the commission houses it is said have sold stocks for 
their customers and therefore require little money, 
while others are at present supplying themselves in the 
call loan branch of the market, having decided to wait 
until 1892 before making contracts, as then they expect 
to be able to engage funds at low rates, which will 
carry them over into the middle of the year. 
Offerings are liberal from almost every quarter 
and lenders are less exacting as regards the character 
of the collateral, stipulating only that it shall be good 
Stock Exchange security; quotations are 3 per cent 
for thirty days, 3£ to 4 for sixty days, 4 per cent for 
ninety days and 4  ̂for four to five months. The de­
mand for commercial paper continues fairly urgent, 
and the supply of first class does not accumulate be­
cause it is promptly taken as soon as offered. There 
is a fair business in good names. Rates are 4 f per cent 
for sixty to ninety day endorsed bills rgceivable, 5 to 
5$ per cent for four months commission house names, 
and 5J to 6 per cent for good single names having 
from four to six months to run.

While money is easy here, it is comparatively dear in 
Europe. Large amounts of gold have this week been 
sent by the Bank of England to Russia and the Argen­
tine Republic, and this movement has stiffened the rate 
for sixty to ninety-day bank bills which the cable 
quotes at 2f@2$- per cent. At Paris the open market rate 
is 3 per cent, at Berlin it is 2-fr per cent and at Frank­
fort 2£ per cent. The European markets have been 
without special feature this week, although it is re­
ported that trouble has arisen regarding the Spanish
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loan, and the situation, compared with the open­
ing of the year, is greatly improved. The 
Bank of England lost £898,000 bullion during the 
week. This, as we are advised by special cable to us, 
was due to the export of £787,000 (£400,000 to Russia 
and £387,000 to the Argentine Republic), to the ship­
ment of £170,000 to the interior of G-reat Britain, and 
to the import of £59,000 wholly from Australia and 
Portugal. The Bank of France lost 8,100,000 
francs gold, and the Bank of Germany, since the last 
report, shows a decrease of about £364,000 of this 
metal. Our attention has been called to the fact that 
our Bank of England figures differed from those of 
the Associated Press last week just £1,000,000. We 
gave them precisely as our cable stated them, although 
we knew at the time of the difference. We cannot 
understand how there could be an error in our figures, 
as the items all came as usual and they prove the total. 
Still, an error is possible and to-morrow’s steamer will 
determine the matter.

Foreign exchange, although quiet, has been firm and 
higher this week, especially for short sterling and 
cables transfers, being mainly affected by dearer dis­
counts in London. Compared with the rates on 
. Thursday of last week the market opened on 
Monday without change at 4 82 to 4 83 for long and 
4 84£ to 4 85 for short, but Brown Bros, advanced 
the sixty-day rate from 4 82 to 4 82-£ and moved 
the sight rate up from 4 84£ to 4 85£, and Thursday the 
Bank of Montreal advanced short to 4 85£. The^close 
was dull and barely steady at 4 82£ to 4 83 for 
long and 4 85 to 4 85| for short. The rates for actual 
business were 4 81f to 4 82 for long; 4 84-| to 4 84f 
for short; 4 85 to 4 85J for cable transfers; 4 80f to 
4 81 for prime and 4 80^ to 4 80£ for documentary 
commercial bills. The steamship La Champagne ar­
rived on Sunday with $260,000 gold to Heidelbach, 
Ickelheimer & Co., and $15,400 to Zimmerman & 
Forshay.

The action of the New York Central Board this 
week on the dividend question seems to have disap­
pointed expectations. Careful consideration shows, 
however, that the company has simply followed in the 
line of its previous policy. This policy has.[been to 
give stockholders certain regular dividends each 
quarter, and to distribute anything earned above such 
dividends in the shape of. a special or an extra dividend 
after the close of the fiscal year. The one-half per 
cent extra declared in December 1890 and in December 
1889 represented in each case the surplus profits (above 
the regular dividends) for the fiscal year preceding. 
The present time such an extra dividend, based on the 
results for the previous fiscal year, was out of the"ques- 
tion, for the accounts for the year ending’  ̂June 30 
1891' show that nothing was earned in that year beyond 
the regular dividends. In making a declaration there­
fore the directors were limited to the results for the 
current fiscal year. And here the action taken is sig­
nificant. Great prosperity has attended operations in 
this year thus far, the aggregate of profits showing a 
large increase, and there is every reason to think that 
the remaining six months will be distinguished in the 
same way.

In this contingency it was open to the management 
to continue the regular dividend at the same rate as 
before, or to increase it; in either case any surplus 
remaining might be distributed after the close of the 
year, but in the former event stockholders would not 
be able to reap any of the fruits of the present active

business till a period twelve months hence, which of 
course would be deferring the expected benefits a very 
long time. With the earnings of the first six months 
of the fiscal year before them and with the prospects for 
the next six months reasonably certain, the manage­
ment decided to raise the regular dividends at once, 
and accordingly an increase was determined on from the 
basis of one per cent quarterly to the basis of 1£ per cent 
quarterly, and at the same time the action was made 
retroactive, so as to give stockholders the extra one- 
quarter per cent for the previous quarter too. This 
makes the total distribution l-£ per cent (1£ plus £), 
which is the same as a year ago, when one per cent 
regular plus one-half per cent extra was paid, but of 
course the coincidence has no significance. The im­
portant fact is, that the stock has been placed on a 5 
per cent basis in the matter of regular dividends, 
instead of only 4 per cent as before.

There is in that step, it will be seen, nothing to pre­
vent the distribution of anything earned above the five 
per cent as an extra dividend at the end of the year, the 
same as on previous occasions. As a matter of fact it 
would seem quite likely that such an extra dividend 
will be possible, since the accounts for the six months 
ending December 311891 indicate that over and above 
the 2£ per cent on the stock for that period there re­
mained a surplus of $1,078,104. In other words, while 
only 2-£ per cent is paid, actually 3*70 per cent was 
earned. Such a result might have warranted making 
the regular dividends even higher than 5 per cent it 
would seem, but the six months to December are 
usually the months of heaviest traffic, and doubtless 
also it was thought desirable to be conservative, espe­
cially in view of the terrible accident on the road on 
Christmas Eve. As against the 3*70 per cent earned 
for the stock in the six months of 1891, the amount 
earned in the corresponding six months of 1890 was 
only 2 ’02 per oent.

The Chicago Milwaukee & St. Paul is another road 
that is able to present exceedingly gratifying state­
ments. The company has this week issued its return 
for the month of November and it shows a gain as com­
pared with last year of $563,176 in the gross earnings 
and of $346,348 in the net earnings, the latter equal to 
33 per cent. For the five months of the fiscal year 
from July 1 to November 30 the gain in the gross earn­
ings reaches $1,717,844, and the improvement in the 
net over a million dollars— $1,012,105. December is 
also proving a very good month, the increase in gross 
receipts for the first week of December having been 
$130,171, for the second week $155,886, and for the 
third week $115,672, making a gain for the three weeks 
of $401,729. The Atchison (including the San Fran­
cisco) likewise has heavy gains—$375,232 in net for 
November and $1,267,312 for the five months of the 
fiscal year.

Other eompanies which have this week furnished 
monthly returns of gross and net, also quite generally 
exhibit improved results. The Canadian Pacific has 
net for November 1891 of $986,011, against only 
$795,070 for November 1890; for the eleven months 
of the calendar year the road is $1,252,625 ahead of 
its net for the corresponding period of 1890. For 
the Erie the gains are much more moderate, especially 
if we consider that the road during November 1891 
delivered 3,525,884 bushels of grain at New York, 
against only 1,604,481 bushels in November 1890. 
The gain in net earnings for the month is only 
$20,790, and even in the gross earnings the gain
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is only $148,455. For the two months of the com­
pany's fiscal year the gain in net is $49,995. The 
Chesapeake & Ohio reports for November an increase of 
$101,550 in gross earnings and of $17,434 in net earn- 
ings. The Norfolk & Western for the same month has 
increased gross earnings from $771,195 to $837,508, and 
net earnings from $268,819 to $308,383 ; for the eleven 
months this road is $514,451 ahead of 1890 on its gross 
earnings and $205,735 ahead on its net earnings. The 
Denver & Rio Girande for November 1891 reports gross 
of only $741,514 against $813,366 for November 1890, 
but these figures furnish no guide as to the actual re­
sults of operations in the two years, since the 1890 total 
through the method of accounting then in vogue was 
enlarged in a special and exceptional way. It is satis­
factory to know that the net, notwithstanding, has 
turned out larger than a year ago in the same month, 
being $347,042 against $314,081. The Kansas City 
Fort Scott & Memphis increased gross in Novem­
ber from $413,467 to $458,135 and net from 
$130,013 to $148,050. The Rio Grande Western, 
for the first time in a long while, reports 
lower net, the amount for November, 1891, being 
stated at $80,423, against $97,213. The falling off, 
however, follows entirely from augmented expenses, 
as the gross earnings for the month were added to in 
the sum of $12,390. The Northern Central has net 
of $162,288, against $154,931; the New York Sus­
quehanna & Western $69,260, against $67,020; the 
Mexican National $89,776, against $80,149; the Iowa 
Central $61,705, against $51,270; the Peoria & Eastern 
$40,577, against $15,120, and the Savannah Americus 
& Montgomery $14,734, against $20,686. The Savan­
nah Florida & Western for October shows net of $89,- 
313, against $45,717.

New railroad construction was considered small 
in 1890, but for 1891, as expected, proves to have been 
a great deal smaller. The Railway Age of Chicago, 
and the Railroad Gazette and the Engineering News 
of this city have all published statements, and agree 
in saying that the total of new track laid during the 
twelve months was not greatly in excess of four thou­
sand miles, the Age making the amount 4,168 miles, 
the News 4,093 miles, and the Gazette 4,012 miles, 
though the latter states that its total will be increased 
by later returns. With the exception of 1884 and 1885, 
in the one of which years the total was about 4,000 
miles and in the other about 3,000 miles, this is the 
smallest aggregate of new road built since 1878, the 
year before the resumption of specie payments. 
For 1890 the new construction according to Pow 
was about 5,700 miles, for 1889 much the 
same, and for 1888 about 7,000 miles. In 1887 
which was the year of maximum total, the amount 
was about 13,000 miles, from which the decline to 
4,000 miles is very noteworthy and indicative of the 
inactivity and depression which have prevailed. The 
Age finds that the 4,168 miles of road built in 1891 
was distributed among 249 lines, giving an average of 
only 17 miles for each, “  showing that the work of the 
“  year has been chiefly in the building of short extensions 
“ and branches." Pennsylvania is said to lead with 
260 miles, Georgia coming next with 237 miles, then 
Washington with 228 miles, South Carolina with 212 
miles, New York with 198 miles, Montana and Vir­
ginia with 188 miles each, and West Virginia with 183 
miles. According to the Gazette 33 per cent of the 
new track laid was in the Southeastern States, 23 per 
cent in the Northeastern States, 18 per cent in the

Southwestern States, 15 per cent in the Northwestern 
and 11 per cent in the Pacific States.

In the stock market the tendency of prices has con­
tinued decidedly upward. The advances during the week,, 
however, have been chiefly in the low-priced shares and 
the usually inactive stocks or specialties, rather than 
in the stronger and high-priced properties, though 
these latter have not failed to share in the upward 
movement. The tone is very confident, under the very 
favorable reports of earnings from leading companies. 
New York Central was adversely affected early in the 
week by the accident, and the dividend also proved dis­
appointing to operators on the street, causing the price 
of the stock to fall o ff ; but th6 company's income 
statement, as shown above, is very satisfactory. Rich­
mond Terminal securities—both stock and bonds—  
have been active and higher ; the disagreement regard­
ing the Central of Georgia dividend caused a reaction, 
but on the settlement of the differences yesterday the 
course was again upward. Efforts were made at times 
to break the anthracite coal shares, but they were 
attended with comparatively little success, except in 
Jersey Central, and the general market was hardly 
affected at all. Reading income bonds, along with, 
almost all other bonds, have advanced sharply. Chicago 
St. Paul Minneapolis & Omaha shares, especially the 
common, were sharply advanced, first on reports of a 
consolidation with the Chicago & Northwestern, which 
controls the property, and then on reports of an 
amalgamation with the newly-acquired Milwaukee Lake 
Shore & Western. It is not clear that there was any 
basis for either report; but a substantial favoring factor 
has been the increase in the road's earnings. The 
market Thursday was very active, and the close was at 
or near the best figures, the year going out on a 
buoyant speculation.

The following statement, made up from returns 
collected by us, shows the week's receipts and shipments 
of currency and gold by the New York banks.

Week Ending Dec. 31, 1891. Received by 
N.Y. Banks.

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

$3,661,000
800,000

$1,859,000
600,000

Gain.$l,802,000 
Gain. 200,000GK)ld....................................................

Total gold and legal tenders.... $4,461,000 $‘2,459,000 Gain.$2,002,000

With the Sub-Treasury operations and the gold 
imports the result is as follows.

Week Ending Dec. 81, 1891. Into
Banks.

Out of 
Banks.

Net Change in 
Bank Holdings.

Banks’ Interior movement, as above 
Sub-Treaa. oper. and gold imports..

Total gold and legal tenders___

$4,461,000
9,300,000

$3,459,000
9,600,000

Gain.$2,(|02,000 
Loss. 800,000

$Í3,761,000 $12,059,000 Gain $1,702,000

The following table indicates the amount of bullion 
In the principal European banks this week, and at the 
corresponding date last year.

Bank of December 81, 1891, January 1, 1891."
Gold. Silver. Total. Gold. Silver. Total.

England........
Prance..........
Germany*.. .. 
kast.-Hun’y. 
Netherlands.. 
Nat. B’lgium*
Tot.this week 
Tot. prev. w’k

£
22,295,434
58,238,000
34,677,750
6.454.000
3.241.000 
2,731,333

£

50.112.000 
11,559,250
16.663.000 
6,542,000 
1,365,667

£
22,295,434

103,350,000
46.237.000
22.117.000
9.783.000
4.097.000

£
23,465,834
44,805,000
26,289,333
5.412.000
3.245.000
2.754.000

£

49.635.000 
12,644,667
16.517.000
5.440.000
1.377.000

£
23,465,834
94.440.000
37.934.000
21.959.000
8.685.000
4.181.000

121,637,517
123,482,395

88,241,917
86,451,771

207,879,434
209,934,166

104,971,167
105,315,127

85,643,667
86,242,000

190,614,834
191,557,127

* The division (between gold and silver) given In our table of coin  and 
oulllon In the Bank o f Germany and the Bank o f Belgium Is made from  
the best estimate we are able to obtain; In neither ease is It claimed to 
be accurate, as those banks make no distinction in their weekly returns,- 
merely reporting the total gold and, silver, but we believe the division 
we make is a close approximatioh.

Note .—We receive the foregoingresults weekly by oable, and while not 
aU o f the date given at the head o f the column, they are the return» 
i -sued nearest to that date—that is, the latest reported figures.
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COLORADO’S NEW  VIEW OF SILVER  
LEGISLATION.

Among the more interesting papers on “  The Silver 
“  Question ”  which have been sent us for some time is 
one written by Mr. Louis R. Ehrich, of Colorado 
Springs, and read at a literary club in that city 
on the 8th of December. This paper has already 
received wide mention in the press, it being notable as 
having emanated from a resident of Colorado, the chief 
among our silver-producing States, and from a resi­
dent too who says that his investments are all in the 
far West, and largely in silver mines. Such views from 
such a source come as a surprise to the general public, 
as they are not looked for among the native products of 
that rich and prosperous commonwealth. Yet they 
are by no means so rare as one might conclude who 
judges from the representatives of the State always 
sent to Washington ; and, moreover, they have grown 
less rare within eighteen months, since the experience 
the country has gained from the practical working of 
the 1890 silver bill.

It is not though on account of the residence and 
surroundings of its author that we refer to Mr. Ehr- 
ich's paper. We speak of it because we have read it 
with much pleasure, and esteem it an essay of decided 
merit. It is by no means easy to present any phase of 
the silver problem in a fresh or attractive style. The 
subject has been probed to the bottom times without 
number during the last fifteen years. But Mr. Ebrich, 
though he travels over much the same road so many 
others have traveled, rapidly passing in review the con­
spicuous events and legislation which make up the 
earlier and later history of the metal in this country, 
yet the reader's interest goes with him as he unfolds 
the important truth which he keeps in view all the way 
through his paper— that every thing the United States 
has and can do for silver has and will tend to drive out 
gold, and lower instead of raise the price of bullion. Of 
course what Mr. Ehrich says has an added attraction 
because of his affiliations, making it impossible that his 
conclusion could have been reached without a very 

• clear conviction of its soundness. Being a practical, 
shrewd Colorado man, having large holdings in silver 
stocks, his interests would have forced him to discard 
sentiment and would have put him in opposition to the 
belief he has adopted if he could have found any es- 
oape from it.

The leading idea of this paper appears to be to show 
how natural influences as opposed to legislative efforts 
have controlled the movements of silver and gold all 
through their history. The writer begins with the act of 
1792,in which year the first coinage law under the Consti­
tution of the United States was passed. The bimetallic 
principle was adopted “  from the fear of abridging the 
“ quantity of the circulating medium.”  The ratio 
fixed upon was 1 ounee of gold to 15 ounces of silver. 
It was probably a correct ratio at the time, but a few 
years later silver relatively to gold began to cheapen. 
As a result of this condition, although the country was 
sparsely populated, inter-communication was slow and 
irregular, and the demand for metallic money urgent, the 
cheaper metal crowded out the dearer. In 1814 the 
gold coinage of the United States Mint was $77,000; 
in 1815 it was $3,000; in 1816 it was nil; and in 1819 
gold coin was scarcely even met with in circulation. 
These conditions continued down to 1834. In that 
year Thomas H. Benton stated in a speech that, 
although $11,852,890 gold had been coined by the

Mint, not one of the pieces was ever met with in use; 
at that date gold was sold and exported as soon as coined. 
So regular was this operation that the Director of the 
Mint in his report to Congress stated that the gold coin 
ready for delivery frequently remained in the Mint 
until the day arrived for a packet to sail to Europe, 
when the gold was called for.

Mr. Ehrich quotes a passage from Mr. Benton's address 
which bears a marvelous resemblance to the eager desire 
so widely expressed during late years for “  the silver 
“ dollars of our fathers.”  The extract we refer to 
is the following cumulative wail: “  To enable the friends 
“  of gold to go to work at the right place to effect 
“ the recovery of the precious metal which their fathers 
“  once possessed, which the subjects of European kings 
“  now possess, which the citizens of the young repub­
l i c s  to the south all possess, which even the free 
“ negroes of San Domingo possess, but which the

yeomanry of this America have been deprived of for 
“ more than twenty years,”  &c. No doubt the plight 
described with so much emphasis was unendurable. 
Who knows but in a few years these words of Mr. Ben] 
ton, uttered in 1834, may be true enough to repeat 
again ? And if the conditions should make them true, 
would not the clamor be so much more intense— under 
the closer relations now existing between the United 
States and Europe—as to absorb every other thought 
until the “ gold”  which “ our fathers once possessed”  
was ours again? In that same year, 1834, a new coin­
age law was passed, and the ratio was fixed at 1 to 16. 
Mr. Ehrich says that the framers of the act of 1792 
thought they were bimetallists, but they undervalued 
gold, and experience proved they were in fact silver 
monometallists ; the framers of the act of 1834 thought 
that they too were bimetallists, but they undervalued 
silver, and experience proved they were in fact gold 
monometallists.

We need not follow Mr. Ehrich through the other 
changes in the laws relating to the coinage of the 
two precious metals. He brings out one lesson as the 
teaching of all of them, that free coinage of silver and 
gold has never existed in the United States at any ratio 

j differing from their relative values in the markets of the 
world without the over-valued metal driving out the 
undervalued metal. These matters, however, are only 
used as preliminary to the more practical inquiry—more 
practical when viewed from the standpoint of the silver 
mine owner— which relates to the effect of the recent 
silver enactments and the proposed free silver coinage 
law on the market price of silver bullion. Mr. 
Ehrich's argument is very positive and very clear on 
these points. He reaches the only conclusion any one 
who studies the facts can reach. After free silver 
coinage has been established, he says, “  I venture to 
“  predict silver will stand even below the present silver 
“ price.”  The italics are his own. But we have 
many times given our own views with regard to the 
United States's unaided efforts to raise the price of 
silver bullion. In July 1890 (Chronicle of July 12 
1890, page 35), before the passage of the law 
but after the Conference Committee's report of the 
1890 silver bill had been made, we presented 
what seemed to us conclusive reasons for believing the 
effect of that law would be a speculative rise for a time, 
but that ultimately a lower price would rule than pre- 

| vailed before its passage.
j What followed the enactment of that measure is too 
| well known to require repeating now. The argument 
and conclusion adopted by us on that and other sub-
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sequent occasions apply only with greater force to any 
eirriilar effort which may hereafter he attempted. We 
say greater force, because each succeeding effort weak­
ens this country’s pewer oyer the market.

MR. REAGAN  AND TEXAS RAILROAD  
INVESTMENTS.

To those in this part of the country who are inter­
ested in the welfare of the great State of Texas—a 
State possessing advantages offering almost boundless 
opportunities of development and expansion—it has long 
been a matter for regret that in its treatment of the 
railroads a policy should be pursued tending directly to 
rétard the growth of the State and thus antagonistic 
to' the State’s best interests. The people have not 
sought to prevent the building of new mileage; no 
-community ever does that; on the contrary, additional 
road is always greatly desired, for even those most 
véhément in their declamations against railroads 
niiderstand full well the benefits to be derived from the 
possession of needed transportation facilities. Never­
theless the hostile attitude maintained has operated to 
déter the undertaking of new ventures, for capital will 
mot entér a field where there is no possibility of making 
,a Return—where it is all risk and no chance of gain.

It has been exceedingly difficult to attain satisfactory 
results from railroad investments in Texas under the 
•conditions prevailing, even the older roads having a 
hàrd time of it trying to make both ends meet. And 
yet the State persists in its policy of opposition and 
unfriendliness towards railroad interests. The opposi­
tion has manifested itself in various ways, in official 
.action and utterances, finally finding expression in the 
•creation by the legislature of a State Board of Railroad 
Commissioners with very extensive powers, of which 
•Commission ex-Senator John H. Reagan was subse­
quently made Chairman. If Eastern capitalists could 
.before be induced to put money in Texas railroads only 
with great difficulty, they have since held entirely 
^aloof. The feeliDg prevailing in the East is 
well illustrated in the letter which Mr. C, P. 
Huntington wrote a short time sinee in response 
-to a request from a gentleman in Texas to ex­
amine into the value of certain franchises for new 
réàds. Mr. Huntington pointed out the unfortunate 
condition of Texas railroads, and stated that while 
there are many places in Texas where the Southern 
Pacific people would like to build roads, mostly short 
ones, it was futile to expect that the necessary money 
would be forthcoming so long as the disposition 
•exists to harm railroad property. “  Of course,”  said 
Mr. HuntiDgton, “  we all expect to be subject to police 
^'regulations, and to pay the taxes of any State even as 
<< other pioperty, but whenever anything is done 
“  beyond that it checks this kind of improvement, and 
“  where it approaches so near confiscation as the senti- 
“ ment of Texas tends, it entirely prevents capital

from being invested.”
Chairman Reagan has now also written a letter. 

This letter appears to have been called forth by the 
publication of Mr. Huntington’s letter ; at any rate, is 
in answer to complaints from citizens of Texas that the 
action of the Commission and the unfriendly policy 
genèrally of the State are operating unfavorably to the 
State’s interest. Mr. Reagan undertakes a defense of 
thé Commission, and attempts to answer the criticisms 
made on the State’s policy. An official utterance coming 
from such a high source is of course entitled to careful

consideration. Unfortunately Mr. Reagan does not write 
in good spirit. Instead of the calm, judicial style 
which we should expect in an official communication 
of that kind, Mr. Reagan indulges in vague and un­
supported insinuations and accusations, and uses lan­
guage that can hardly be called dignified and is 
certainly out of place in such a communication. 
To speak of the “  rapacity of railroad corporations ”  
against which the people must be protected by the 
Commission, savors strongly of buncombe, but much 
worse is the reference to “  certain daily newspapers ”  
of Texas as “  venal ”  and “  controlled by mercenary 
and selfish motives,”  for no other reason apparently 
than that they think the existing policy towards the 
road's is unwise. All this is to be regretted, for it does 
not convince, neither does it help one to arrive at the 
truth. If the facts regarding the action of the Com­
mission and the policy of the State are not what they 
are generally supposed to be, then it is extremely im­
portant that the error should be corrected, and it can 
only be corrected by proof and argument. For our 
selves, we should certainly be pleased to find that the 
prevailing supposition was erroneous, since the effect 
of such a revelation could not be otherwise than bene­
ficial to the people of Texas. But Mr. Reagan through­
out his letter betrays a consciousness of the weakness 
of his case.

We do not intend to follow him in his various asser­
tions and remarks. But there is one portion of die 
letter which seems to call for some notice on our part, 
the more so since it contains about the only state­
ment of fact made, and Mr. Reagan apparently res 8 
his entire case upon it, thinking it and it alone suffi­
cient to meet all adverse criticism. He says “ they”  
(the statements as to the injurious effects of the Com­
mission’s action) “ are made in face of the fact that a 
“ recently published statement in the New York 
“  Financial Chronicle and Houston Daily Post of 
“  the gross earnings of the railroads of this State for the 
“  corresponding period during this and last season 
“  show an increase in earnings for the same 
“ period this season.”  The meaning is obvious; 
we cannot recall, however, having published any 
general statement regarding the earnings of Texas 
roads such as Mr. Reagan implies. Nor does the com­
parison with last year, taking the Texas roads collect­
ively as far as we are able to get returns from them, 
reveal results quite in accord with what Mr. Reagan’s 
remarks would lead one to suppose. The figures as 
frequently show losses as gains. Of course something 
depends upon the roads selected for the purpose. As 
a matter of fact, in the case of a considerable portion 
of the mileage of Texas, we have no means of telling 
what the earnings have been either this year or last, as 
the systems operating such mileage do not report the 
Texas part separately from the rest. The Atchison, the 
Missouri Kansas & Texas, and the St. Louis South­
western, all of which have considerable road in Texas, 
have latterly been reporting quite heavy gains, but Mr. 
Reagan would hardly claim that the improvement came 
from the Texas business; if he did he would be unable 
to prove his claim in the absence of any data whatever, 
and furthermore the improvement is known to be due 
to entirely different causes, namely the excellent crops 
and large grain movement in the territory outside of 
Texas.

Taking the distinctively Texas roads, we may affirm 
that they are doing poorly at a time when other roads 
are doing extremely well as a whole. We have figures
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for only three roads, namely the Texas & Pacific, the 
San Antonio & Aransas Pas3 and. the International & 
Great Northern, but these are quite representative, the 
one being in the northern part of the State, the other 
in the southern part, and the third running through 
the State. We furnish below the comparative earn­
ings of these roads for the latest reported weeks, and 
also for the period from January 1 to date.

LATEST GROSS EARNINGS REPORTED.
1891. 1890. Loss or Gain.

International <G Great Nor.— $ $  $
le t  week o f December...............  ‘ 91,662 90,050 Gain 1,612
2d week o f December................ 81,558 90.202 Lose 8,644
3d week o f December................ 97,558 99,262 Loss 1,704
Jan. 1 to Dec. 21.......................... 3,922,461 3,909,006 Gain 13,455

Texas <& Pacific—
1st week o f December................ 164.852 168,200 Loss 3,348
2d week o f December................ 168,929 168,703 Gain 226
3d week o f December................ 180,011 178,868 Gain 1,443
Jan. 1 to Dec. 21.......................... 7,003,313 7,075,713 Loss 72,400

San Antonio <& Aran. Pass.—
4th week o f October...................  45,941 54,158 Loss 8,217
Jan. 1 to Sept. 30 .........................1,281,876 1,189,177 Gain 96,699

The International & Great Northern gained $1,612 
in the first week of December, but lost $8,644 in the 
second week and $1,704 more in the third week: for 
the period from January 1 to the end of the third week 
there is a gain of $13,455, equal to less than one-half 
of one per cent. The Texas & Pacific for the first 
week lost $3,348, and for the second and third weeks 
gained respectively $226 and $1,143; for the year to 
date the road is $72,400 behind its total for the corres­
ponding period of 1890. The San Antonio & Aransas 
Pass for the nine months to September 30, on a con­
siderable increase in mileage, reports an addition to 
gross receipts of $92,699, or about 8 per cent; for the 
fourth week of October, which is the only week since 
then we have been able to get, earnings were only 
$45,941 in 1891, against $54,158 in 1890.

In addition, we have the returns of the Huntington 
roads in Texas, all except the Houston & Texas Central. 
The results for these roads are of no value in showing the 
conditions in Texas, since so large a part of their rev­
enue is derived from through traffic coming over the 
Southern Pacific from points outside of Texas. How- j 
ever, we have brought their returns together, too, as 
being of interest in this discussion, and give them be­
low. It will be observed that even here the totals for 
the ten months indicate losses in the case of two of the 
roads, though for October there’ is a gain on all the 
roads. The Texas & New Orleans lost $208,176 and 
the Louisiana Western $130,229,while the increase on 
the Galveston Harrisburg & San Antonio and the New 
York Texas & Mexican are respectively only $176,670 
and $10,351.

GROSS EARNINGS SOUTHERN PACIFIC ROADS.
1890.

$
174,107

1,566,048

114,341
965,406

Loss or Gai n <a
Gain 3,941 
Loss 208,176

469,691
3,528,225

25,674
177,348

Gain 3,890 
Loss 130,229

Gain 60,969 
Gain 176,670

Gain
Gain

7,179
10,351

„  1891.
Texas <& New Orleans — $

Month o f October....................... 178,048
Jan. 1 to October 31..................1,357,872

Louisiana Western—
Month o f October....................... 118,231
Jan. 1 to October 31 .................. 835,177

Galveston 1Tar. <£ San Ant.—
Month o f Ootober........................  530,660
Jan. 1 to October 31 ....................3,704,895

New York Texas <& Mexican—
Month o f O ctober.. . . . . . . .  1____  32,853
Jan. 1 to October 31 ....................  187,699 ■ _____  ■ _

We have used gross earnings in these illustration! 
because that is what Mr. Reagan refers to in the extrac 
above quoted. In reality it is the net earnings tha 
should form the basis of comparison, for these furnisl 
the only test of the conditions under which railroad 
operations are conducted and the relative profitablenesi 
or unprofitableness of rates. Under a reduction ii 
rates the same amount of gross earnings in 1891 would 
represent a much larger amount of traffic than in 1890. 
thus augmenting expenses and reducing the not. A c­
cordingly we compare below the net earnings to latesl 
dates of the Southern Pacific and the other roads men-

tioned above, with the exception of the Texas Pacific, 
which does not give out monthly reports of net.

NET EARNINGS TO LATEST DATE.

International A Great Nor.—
1891, 1890.

$ Loss or Gain» 
$

Loss 68,830Jan. I to Sept. 30 ...................... 85,146 153,976
San Antonio A  Aran. Pass.— 

Jan. 1 to Aug. 31....................... . 112,909 140,532 Loss 27,623
Texas & New Orleans—

Jan. 1 to Oct. 31........................ .. 536,335 730,820 Loss 144,485-
Louisiana Western—

Jan. 1 to Oct. 31 ...................... . 329,636 485,369 Loss 155,733
Galveston Mar. <£ San Ant.— 

Jan. 1 to Oct. 31 ........................ . 961,272 785,251 Gain 176,021
New York Texas <£ Mexican—

Jan. 1 to Oct. 31 ........................ .. 43,210 Deficit 231 Gain 43,491
Total....................................... .2,118,508 2,295,637 Loss 177,159
We see here that four of the six roads show dimin-

ished net, the aggregate net of the whole six being 
$177,159 below the total for 1890. Incidentally we may 
point out that the Aransas Pass road, according to these 
results, on over a million dollars gross earnings made 
only $112,909 net, and the International & Great 
Northern on nearly 2 f million dollars gross has but 
$85,146 net. The result gives an idea of the margin of 
profit at which these roads have been obliged to do 
their transportation work.

But it is hardly necessary to demonstrate that 
Texas roads are not now and have not for many years 
been prosperous. In no other State in the Union have 
results been so completely and so continuously unsatis­
factory. Mr. Huntington in his letter already referred 
to puts the case none too strongly when he says : “ I  
“  think there is no road in Texas that is to-day earning 
<e its operating and fixed charges; every road, I think, 
“  has been or is in the hands of a receiver, excepting 
<( our east-and-west line, which is supported by busi- 
y ness going entirely through the State.”  In confirm­
ation of the accuracy of this statement, pne need only 
call to mind the present and past situation of such 
prominent roads as the Texas & Pacific, the Kansas & 
Texas, the International & Great Northern, the Hous­
ton & Texas Central, the St. Louis Southwestern* 
the San Antonio & Aransas Pass, the Galveston Hous­
ton & Henderson and the Houston East & West Texas, 
every one of which is either now in the hands of 
receivers or has but recently been reorganized. Can Mr. 
Reagan explain away such results as these ? Does he 
see in them any evidence of the “  rapacity of railroad 
% corporations”  of which he speaks ? In the face of 
this showing we risk nothing in saying that unless the 
State changes its policy something more than Mr, 
Reagan's simple denial of the existence of a hostile sen­
timent against railroads, will be needed to induce capi­
talists to risk any further money in railroad undertak­
ings in the State.

RAILROAD DIVIDENDS IN  1891.
No incident in the affairs of United States railroads has 

latterly attracted so much attention as the tendency 
which has prevailed to increase the rate of distribution, to 
shareholders. Nor is there any circumstance so import­
ant bearing on the condition of railroad properties, 
for the ultimate value of these properties must of course 
depend entirely pn the dividends, or rate of return, 
they are able tp pay through a series of years. Hence 
the fact that towards the close of 1891 very many lead­
ing companies in various sections of the country foqnd 
it possible to announce larger dividends must constitute 
one of the distinguishing characteristics of the results 
of railroad operations for the year.

But though increased dividends have been a striking 
feature in late weeks, having crowded in upon one 
another in qui,ck succession, taking 1891 as a whole
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the course of dividends was by no means regular or 
uniform ; quite a number of the changes were of an 
adverse nature, such changes having in most instances 
occurred in the earlier months. The fact is there were 
two distinct movements in dividends during the year, 
one in the downward direction and the other in the 
upward direction, the latter succeeding the former. 
The changes in both cases arose from the conditions 
prevailing, which were almost entirely unfavorable in 
the first part of the year. The short grain crops of
1890, the financial disturbances here and abroad in the 
autumn of that year, leading to a check upon mercantile 
enterprise, the quietude of trade which developed during
1891, the great depression in the iron industry in the first 
six months, with the consequent falling off in coal and 
ore shipments, the low price of cotton in the South,— 
these and others were all influences of an adverse char­
acter which were sure to leave their mark upon railroad 
traffic and income. That the effect should have been re­
flected in the lowering of dividends or their entire sus­
pension in some cases, is therefore not wonderful. 
Indeed, during the early part of the year, when the 
outlook appeared so gloomy, no one could have thought 
that before the year’s close the aspect of things would 
be changed to the extent of causing a pretty general 
and a very noteworthy increase in dividends by leading 
roads. Larger dividends in 1892 under an improve­
ment in conditions might not have been deemed un­
likely, but that a change should have occurred of suffi­
cient force and moment to yield enlarged returns to 
shareholders even in 1891—that has been a surprising 
development. Perhaps never before has there been 
such a complete and decided reversal of the tendency 
in that regard within a single period of twelve months.

What gives additional emphasis to the fact is the 
circumstance that some of the unfavorable influences 
noted above, continued in operation to the very end of 
the year, acting to that extent as a check to a complete 
recovery. But the benefits to the carrying industry 
from the enormous crops which the country produced 
in the late season, and the resulting grain movement of 
prodigious and unexampled dimensions, served to over­
balance the existing disadvantages and to bring imme­
diate prosperity to all roads except those on which the 
grain movement counts as only a minor influence. Of 
course in some instances the reasons for increased divi 
dends are found outside of the grain movement; in cer­
tain cases, indeed, dividends were raised in the early 
part of the year, when the prevailing tendency was 
downward. But, speaking broadly, the excellent crops 
of 1891 have been the moving force—the one great 
predominant factor—in effecting the improvement 
which has occurred.

To give a few illustrations of changes which were not 
of a favorable nature, we may refer first of all to the 
Chicago Rock Island & Pacific. This company has just 
Come back to the basis of one per cent quarterly divi 
dends, but the advance follows simply after a reduc 
tion earlier in the year to only one-half per cent, that 
having been the amount paid in August and in Novem 
her. The Illinois Central, which had been paying 3 
per cent semi-annual dividends, in September made the 
semi-annual amount only 2 per cent. The Missouri 
Pacific and the Denver & Rio Grande (the latter on its 
preferred stock of course) during the year passed off the 
dividend list. The Burlington & Quincy reduced from 
I f  quarterly to 1 per cent quarterly, and »aid three 
dividends at that rate; in December the amount was 
raised to I f  again. The Canada Southern »a y  also be

said to have reduced, since no extra dividend was paid 
in February 1891 against one per cent extra in Feb­
ruary 1890; a half per cent extra has recently been 
declared for February 1892, showing an improvement 
again.

The East Tennessee Virginia & Georgia made an an­
nual dividend of only two per cent on its first preferred 
shares in 1891 against five per cent in the years pre­
ceding. The Richmond & Danville paid its usual five 
per cent semi-annual, and the Richmond & West 
Point Terminal (pref.) its usual 2 f per cent in July; the 
dividends for January 1892 are still involved in doubt. 
The Kansas City Fort Scott & Memphis in August 
omitted the dividend on both common and preferred 
shares. The Flint & Pere Marquette, which had been 
paying 6 per cent, made its semi-annual dividend in 
February only 2 per cent and in August but I f  per 
cent. Fitchburg on its preferred paid only I f  per 
cent in July, against 2 per cent at the preceding semi­
annual periods; 2 per cent was lately declared for 
January 1892. Boston & Maine in 1891 gave its com­
mon stock only 9 per cent (4f in May and 4 f in 
November) against 9 f in 1890 (4f in May and 5 in 
November). Boston Revere Beach & Lynn, which has 
been on a 7 per cent basis for some years, makes the 
semi-annual dividend for January 1892 only 3 per cent.

But while not a few roads thus lowered their dividends 
or suspended altogether, the changes in the contrary 
direction have really been a great deal more numerous 
and more prominent, many of them, as already said, 
having come towards the close of the year and being 
the result of the change in conditions which has 
occurred. The New York Central and the other Van­
derbilt properties naturally attract attention first, since 
these furnish the very latest evidence of increased divi­
dends. The New York Central Board this week 
declared a quarterly dividend of I f  per cent, and an 
extra dividend of f  per cent for the preceding quarter. 
Previously the regular dividend was one per cent, with 
an extra dividend of a half per cent at the end of the 
year. The dividends for the Lake Shore, the Michigan 
Central and the Canada Southern were referred to by 
us last week. With its extra the Lake Shore pays 
the same as in the previous year, namely 6 per cent, 
but the Michigan Central pays one-half per cent more 
than in the previous year, or 5 f per cent, and the 
Canada Southern also one-half per cent more, or 3 per 
cent altogether. The Pennsylvania Railroad paid 3 
per cent in both May and Nofptnber, making 6 per 
cent for 1891, against 5 f for 1890 and 5 per cent for 
1889 and 1888. Baltimore & Ohio has paid a stock 
dividend of 20 per cent, to cover dividends actually 
earned for a series of years but not distributed, the money 
being put into the property. The Erie will pay 3 per 
cent on its preferred stock the current January, and 
thus the preferred shareholders get their first dividend 
since 1884. New York Chicago & St. Louis (Nickel 
Plate) paid 3f per cent on its first preferred stock last 
March, this being the first dividend ever made by the 
company.

We have already alluded to the increase by the Bur­
lington & Quincy after a previous reduction. The Chi­
cago St. Paul Minneapolis & Omaha makes the semi­
annual dividend on its preferred shares January 1892 
3 per cent, against 2 per cent previously. The Central 
of New Jersey from I f  quarterly*advanced to I f  quar­
terly last August. Long Island at the same time ad­
vanced from 1 per cent quarterly to I f . Great North­
ern, after having paid 1 per cent November 1890 añd
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the same February 1891, since then has been paying 
l i  per cent quarterly. New York Susquehanna & 
Western made a first payment of 1£ per cent October 
1891 on its preferred shares. The Evansville & Terre 
Haute is paying 2 per cent quarterly, against 1£ per 
cent previously. Pittsburg Youngstown & Ashtabula 
common stockholders got 3 per cent last Septem­
ber, against 2\ per cent in 1890, and nothing in the 

• years preceding. St Paul & Duluth preferred stock 
received its full 7 per cent in 1891, which is the best 
for some years. The Wheeling & Lake Erie in May 
increased the quarterly dividend on its preferred 
stock from one per cent to 1^ per cent. The 
Huntingdon & Broad Top has raised the pre­
ferred dividend to 7 per cent and begun dividends 
on the common shares. The Alabama Great Southern 
in November made its first dividend on the Class B 
shares, namely 1| per cent; this will inure to the bene­
fit of the East Tennessee, which holds both the Class 
A and the Class B shares, only the former having pre­
viously received dividends. Other instances might also 
be cited. Bringing together simply those already 
enumerated we have the following interesting list of 
roads which have either increased their dividends, re­
sumed them, or begun for the first time :
New York Central,
Pennsylvania,
Michigan Central,
Erie prefd,
Baltimore <fc Ohio,
Nickel Piate 1st prefd,
Canada Southern,
Chic. Burl. & Quincy,
Omaha prefd,
Great Northern prefd,

The fact that the tendency of dividends is now so 
strongly upwards lends especial interest to a comparison 
of present rates of distribution with those of eight or 
ten years ago. It is almost needless to say, however, 
that rates then were a great deal higher. Thus New 
York Central then paid 8 per cent, Lake Shore the 
same, Pennsylvania 8£, Baltimore & Ohio 10 and Erie 
preferred 6. The following is the record of the trunkline 
group for the whole of the decade from 1882 to 1891. 
The increased dividends just made on Michigan 
Central and the Canada Southern do not appear 
in the 1891 totals since these dividends are not pay­
able till 1892, and hence do not fall in the results 
for 1891. The Lake Shore dividends for 1891 foot 
UP per cent, though the company is only on a 6 per 
cent basis; this arises from the fact that 4 per cent 
was paid in February 1891 (2| semi-annual and 
extra) and 2-̂  in August 1891, the former really coming 
out of the 1890 earnings, just as the 3£ per cent to be 
paid February 1892 comes out of the 1891 earnings.

Rock Island,
Central o f New Jersey,
Long Island,
Huntingdon & Broad Top, 
Wheeling & Lake Erie prefd,
St. Paul & Duluth prefd,
Pitts. Youngst’wn & Ashtabula, 
Evansville A Teire Haute,
New York Susq. & West, prefd, 
Alabama Great Southern.

Trv/rik Lines. 1882 1883. 1884. 1885. 1886. 1887. 1888. 1889. 1890 1891.

N. Y. Central............ 8 S 7 « 3 « 4 4 4 4 4)4 4 )4N.Y. L. E.A W. pref.- 6 6 6 *
Pennsylvania.......... 8)4 814 7 5 5 5 )4 5 5 6Balt. & Ohio............ 10 10 10 10 8 4 20+L. Sh. & Mich. So..... 8 8 7
Michigan Cent.........] 5
Canada Southern.... ..... 2 2 2)4 2 « 2)4 SHN.Y.C.ASt. L. 1st pf.|........1— ... 3)4

+ d £f  3 per 08114 118,8 been declared, payable Jan. 15 1892.T r  Alu lH Stock.

Northwestern and Southwestern roads also formerly 
paid much higher dividends. However it is not necessary 
to dwell upon that fact, since it is so well known. The 
following is the record. The increased dividends on the 
Omaha and the Rock Island, not being payable till 1892, 
d.o not appear in the 1891 total for the reasons already 
stated. Our figures in all cases are based on the divi­
dends actually paid within the year. Atchison, though 
having made payments on its income bonds, has not of 
course resumed on its stock.

Roads in Northwest.

Chicago & Northw’n.
Do p re f....

Chic. Milw. A S t.P ..
Do p re f....

Chic. Burl. & Quincy 
Chic. Rock l8l. A Pac. 
Chic. St.P.M.AO. prf. 
St. P. M. A Manitoba 
G-eat Northern pref.

1882. 1883. 1884. 1885. 1886. 1887. 1888. 1889. 1890. 1891.

7 7 7 6 « 6 6 6 6 6 6
m 8 8 73* 7 7 7 7 7 7
7 7 7 4 5 5 2)4
7 ? 7 7 7 7 6 4 « 7 78 8 8 8 8 8 5 4 5
7 7 7 7 7 7 6 « 4 4 37 7 7 UH 6 6 6 3 4 4*9 8 7 « 6 6 6 6 6 6 6

1 4 «
uudiigB ui uiviueua peiiuuo Bwoiioci tile total tills y©ar. 

t Amount for year diminished by change of dividend periods from 
quarterly to semi-annual.

Southwestern Roads. 1882. 1883. 1884. 1885. 1886.

Chicago & Alton...... 8 8 +10 8 8
Do p ref.... 8 8 +10 8 8

Illinois Central......... 7 *8 10 8
Missouri Pacific....... 7 7 7 7
Atch. Top. & San. Fe 
St. Louis & S. Fr. p f. 

Do 1st prf.

6 6 6 6 6

7 7 7 7 7

188?. 1888. 1889. 1890. 1891

t Increase due to change o f dividend periods •
Among the Pacific group, Union Pacific remains on 

the non-dividend list, but Northern Pacific pays 4 per 
cent on its preferred stock and Canadian Pacific pays 5 
per cent. Central Pacific stock, which paid 6 per cent 
in both 1882 and 1883, but in 1885, 1886 and 1887 re­
ceived nothing, now gets 2 per cent per annum.

Pacific Roads. 1882. 1883.11884J 1885. 
1 !

1886. 1887. 1898. 1839.
■ 1

2}4' 5 I 4
Central Pacific......... 6 6 I 8 ........

g
2

Northern Pacific p f.. +11-J........ 1.........
Oreg. Railway & Nav. 8 10 I 6}* *4*4 7 6 6 7
Union Pacific.......... 7 7 1 3)4........ .......

* Owing to change in dividend period the total p a id  in the year was 
only as here giveu. t In certificates.

In the South the record is of pretty general improve^ 
ment, barring the few changes in the opposite direction 
in the late year. Most of the roads paid nothing seven 
or eight years ago but have since advanced to a divi­
dend basis. Central of Georgia under the lease to the 
Georgia Pacific gets 7 per cent, and the 3£ per cent due 
this week after some delay is to be paid.

Southern Roads. 1882. 1883. 1884. 1885. 1886.

Cent. RR. A B. Q-a... 8 7)4 5)4 4 6
d n . N. O. & Tex. Pac- 8
E.T. Va. A Ga. 1st p f
Louisville & Nashv.. 3
Nash. Chat. & St. L .. 1)4 2 2 1
Norfolk A West, pref 4 +3)4s.
R. A W. Pt.Ter. pref.
Richmond A Danv’le 7
Wilm.Col.A Augusta 6 6 6 6 6
Wllming’n AWeldon 6 6 8 8 8

1887. 1888. 1839. 1890.̂ 1891,

8 8 8 8 73 6 44 5 5 5 2

4 4M 5 5 5
V4 3 3

2)4 5 5 5 5
3 5 10 10 10
6 6 6 6 «
8 8 8 8 8

t Out of 1883 earnings. 14-9 of this in stock.
In the group of anthracite coal roads the Central of 

New Jersey shows for 1891 the largest dividends of any 
year in the decade; most of the other roads do not come 
up to their best previous figures.

Anthracite Coal R’ds. 1882. 1883. 1884. 1885. 1886. 1887. 1888. 1889.

Cent, o f New Jersey 1 «
8 8Delaware Lack. A W 8 7 H 7 7 7 7

Delaware A Hudson. 7 7 7 6 5 5 6 7
Lehigh Valley.......... 6)4 8 8 6 4 4)4 5 5
Lehigh Coal A Nav. 4 5)41 6 5)4 4)43 4 i-% 5

1390.

e-
7
7
5
5

1891.

~6)4
7
7
5
5

For the New England roads dividends continue high 
as before. Fitchburg is an exception to the rule.

New England Roads. 1882. 1883. 1884. 1885. 1886. 1887. 1888. 1889. 1890.

Boston A Albany...... 8 *8 8 8 +8 8 8 . 8 8
Boston A Lowell...... 4 5 5)4 6 6 6)4 7 7 7
Boston A Maine. .... 8 8 8 8 9)4 10 9 9 9)4Boston A Providence 8 8 8 8 8)4 10 T10 10 10
Fltchbnrg.................. 6 6 5)4 5 t7 £2
Maine Central.......... 2 5)4 6 6 6 6 6 6 6
N. Y. N. H. A Hartf.. 10 10 10 10 10 10 10 10 10 !
N. Y. Prov. A Bos ... 8 8 8 8 8M 10 10 10 10Old Colony................ 04 7 7 7 7 7 7 7 7Rutland pref............ 2 1 1 1 « 1M 1 D4 2

18911

10
*3)4
9
10  
1®

T9-90
S

,-------------------  t And 3is in stock.
®xollanse<l tat» new preferred, with 3 3 ^  per cent stook 

dividend; an I 2 per cent paid on this preferred stock in November 1887 
Ma^r i8876r *eQt ° n ° ld coaiinon ia  January 1387 and 2 per cent in  

£xhis is on new preferred stock.
T Increase duo to change o f dividend period,’
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BONDS.
Low. High

A la . M id .—1 st, 1 9 2 8 ..6  
A m . C ot. O ll C o.—1 st. 8  
A m . W at. W ork s— 1 st.« 
A tla n tic* ; P acific—ls t.4

Incom e...........................6
C ent. D iv ., 1 9 2 2 , in c.. 

A teh . T op . &  S . F e.—
G en . m ort., 1 9 8 9 ...... 4

R e g iste re d .................
In com e, 1 9 8 9 .............5

B a lti. &  O .—1st, P .B r.fi
G old , 1 9 2 5 , cou p ......5

R e g is te re d .................
C on so l., g o ld , 1988..5

B . & O .S .W .-ls t , 1990 
,2d p re f.i in c o m e ........
3d  p re f., in com e..........

B eech  C reek .—1st, « ..4  
B ost. H .T . «fcW es.deb 5 
B ost. U n. G as T r. ctf..5  
B u ff. R och . &  P itisb .—

G en era l .......................5
R och . «& P itts ., 1 s t ..«

C on sol., 1 st..............6
-B rook lyn  E lev a ted —

1 st, 1 9 2 4 ....................6
2d  m ort., 1 9 1 5  — 3*5 
U nion E l .- l s t ,1 9 3 7  6 

B a r. C .B > &  N o.—1st. .5 
C ons. 1st &  c o l. t r ....5

R e g iste re d .................
I .  c.dfc W .. 1 st, 1 9 0 9  7
C .R .I .F .& N .,ls t .......6

1 st, 1 9 2 1 .................. 5
C an . S ou th .—1st, guar.

2d  m ort..........  . ........5
R e g is te re d .................

C ent. O ., r e o rg .,1 s t ..4% 
C ent. R K . «fc B ., (in .. 5 

S a v .& W .,l s tc«n .,g .5  
C ent, o l Nevr J ersey—

1 8 9 0 .............................7
C onsol., 1 8 9 9 ............ 7
C on v eriib le , 1 9 0 2 ... 7
C onv. deb., 1 9 0 8 ........6
G en . M ., 1 9 8 7 ...........5

R eg iste red ................5
E eh.ifc W .B .—A ssent 7 

M ortgage. 1 9 1 2 — 5
A in. D ock &  Im p....... 5

C entral P acific.—
G old , 1 8 9 5 ................ ,.6
G old , 1 8 9 «  .................6
G old , 1 8 9 7 ........   6
G old , 1 8 9 8 ................. 6
San Joaquin  B r.........«
C a l. <& O r., s e r .“ B ,, .6
B and gran ts.................5
W estern  P a c............... 6

, N o. o f  C a l., 50  y e a r ..5 
C hesapeake &  O liio -

P . m on. la n d .............. 0
S eries A , g o ld , 1 9 0 S .«  
M ort., 1 9 1 1 ............6
,1st, con ., g ., 1 9 3 9 ....5

R eg iste red ............
R .i& A .d iv .,ls t  con 2 -4  

2d  con so l., 1 9 8 9 ....4
C hes. O . «Sc S . W ...........6

2d  tn oyt., 1 9 1 1 ...........6
C h icago &  A lton —] st..7 

S inking fund, 1 9 0 3 ..6  
li.t& M o .R .ls t, 1 9 0 0 .7  
S t.E .J.iS s C b .ls t ,’ 9 4  7 
M iss. R . B dg. 1 s t ...«  

C h ic. B u r.& N  o r .—1 s t . 5
C . B . &  Q .—C on sol.......7

S in k , fu nd , 1 9 0 1 .......5
- D ebenture, 1 9 1 3 .......5

C on v ertib le , 19 U 3...5  
Io w a D iv .—sin k . fd .. .5
Iow a  D iv ., 1 9 1 9 ........4
D en ver D iv ., 1 9 2 2 ...4
P la in , 1 9 2 1 .................4
N ebr’ sk a  E x t.,1 9 2 7 .4  

C h ic. &  E ast. I llin o is —
1st, sin k in g  fu nd .......«
1st con so l., g o ld .........6
G en . m ort., 1 9 3 7 — 5 

C h ic. G as E . &  C—1st..5 
C h ic .& ln .C ’ lR y —js t .5  
C h ic. J c . &  St’ k  Y ds. .5 
C hic. M ilw . &  S t. P .—

1st, P . D ., 1 8 9 8 ..........8
2d , P . D ., 1 8 9 8 ...... 7*3
1st ,g o ld , R . D , 1 9 02 .7  
,1st L a  C rosse D iv — 7
1st I . «& M . D iv .......... 7
l s t l .& D . D iv ,..... ..7
1st C . & M . D iv ........ ,7
C on sol., 1 9 0 5 .............7
1st I . &  D . E x t en .......7
.1st S o. W est. D iv ......«
1st L a  C. &  D a v ........ 5

’72 -  75 
12 -  14

*78 -  80 

47%- 53

94%- 9m

81 -  95 
9m~ 99%

96%- 96% 
112 - 112%  
u rn -u rn

109%-112% 
8 5 -8 5  

106 -109% 
93%- 98% 
85%- 85%

*105 -106% 
95%- 98

101% - 101%  
95 -  95 
82%- 85

115 -115 
121 - 121%

*107 -109% 
107%-110 
112 -113 
9 9 -9 9  

106 -108%

110%-110%
112%-112%

100 -100 
100 -100 
110 -110 
100 -101

l is c ­
ilo  - 
116 - 
95%-

07 - 
68 - 

104 - 
75 - 

104%- 
120 -

113% 
118% 
•117 
• 99%

■ 70 
•71% 
107%
■ 75 
105 
120

108 -108

101 - 
121%- 
103%- 
98%- 

104 - 
103 - 
93%- 
92%- 
85%- 
86 -

101
123
•105
100%
105%
103
93%
95
85%

113 -113 
120 -121 
95 - 98% 
83%- 89 
97 -100

120 -120% 
116 -117 
122%-122% 
*105%-07% 
113 -113 
115%-115% 
120%-123% 
*120 -125 
123%-123% 
lief -112

F e b b ’ b y . M a h c h .

Low. High Low. High

87 -  90% .. . .  -

71%- 74% 
li% - 13

71 -  73 
11 -  12

76%- 79% 75 -  78% 
78%- 79 77%- 77%
42%- 49% 38%- 44% 

U5%-115%|.... -  . 
106 -107% 106%-106%

109 -109

95 -  96 96 -  97%
102%-102% 100%-100%

97 -  98%

114 -114

111%-112 
8 5 -8 7  

109 -109% 
96%- 97% 
87 -  87% 
9 6 -9 6

106 -107% 
97%-100

95 -  95 
85%- 87

115 -1(6 
122 -122

L09%-110% 
109%-110% 
110 -112 
97 -  97 

106%-107%

110 -110 
110%-111% 
112%-112%

100%-101

112%-
118%-

99%- 
98 - 
69%- 
72 - 

105 -

112%
119%

100%
•98%
■ 71%
■ 73 
■106

104%-105%

116
109

103 - 
121%- 
104%- 
98%- 

104%. 
105 - 
92%- 
88 - 
86%- 
86 -

-116
-109

103
123
■105
ibo
106
105
• 92̂
• 89 

86% 
86%

114%-114% 
120 -121
96 -  96% 
8 8 -8 8
97 -  97

117 - 
1H%-

106%- 
112 - 

118%-

124%- 
123 - 
111 - 

100%-

119
112%

109%
113%
118%

•125%
124%
112
101

111 - 
87 - 

108 - 
96%- 
87%-

105%-
96%-

112
• 87 
109%
• 98
• 87%

107
97%

100%- 
96 -

100% 
96 

• 84

117 -118 
123 -123

110% - 110%  
109 -110% 
110%-112 
95%- 97 

105%-107

108 -108 
109%-10D% 
110%-111% 
112 - 112%

108 -110 
100%-102

112%-112% 
118 -118% 
117%-117% 
99 -100%

68 -  70 
72%- 73 

104%-105%

104%-105% 
121 -121 
116 -116%

121% -122 
103%-105 
98%- 99% 

*101 -102  
105 -105% 
92%- 93

84%- 86%

95 -  96

96 -  96

118 -118%

121% - 122%  
108 -109 
113 -114

121%-122% 
121 -123

110%-111
100% -100%

A P R IL .

Low. High

72 -  73 
11%- 14

77%- 80% 
78 -  78% 
43%- 50%

103%-104%

109%-109%

97%- 98% 
99%-100%

9 6 -9 6  
120 -120 
114 -114

10S%-110% 
87 .- 88 

109%-111 
97%- 98 
8 3 -8 5

99 -100 
95 -  98

105%-107 
96 -  97

98 -  98 
82 -  83

110%-111%
109 -110
110 -111% 
96 -  98

106%-107

107%-107%
108%-110
109%-111
111%-112

98 -  98 
108 -109 
99%-100%

112 -112 
115 -115 
114 -114 
99%-100

69 -  70% 
72%- 72% 

105 -112 
75 - 76

105 -105% 
121% - 121%

106 -106

121%-122% 
100 -103 
99 -102% 

102 -105% 
102%-102%

89 -  89

85%- 87

114%-115% 
119%-120 
96%-100 
88%- 92% 
96%- 97%

118 -120

122 - 

109%- 
113%- 
118 - 
124%- 
123 - 
122% - 
111 - 
100%

Low. High

9 4 -9 6

70%- 72% 
11%- 13%

78 - 80%

43%- 50% 
112 -112  
104 -105

95%- 95% 
18 -  18 
5 - 6

99%-100

95 -  95 

115 -115

110 -110% 
8 8 -8 8  

*107%-108 
96%- 97 
8 5 -8 5

104%-106%
9 6 -9 7

100 -101 
94 -  94 
82 -  82%

116 -116

120 -120  
109%-111% 
107%-109% 
110% -112 
96 -  99 

107 -108

107%-107% 
108%-109 
109%-110% 
110%-111% 
107 -107

99 -  99 
109 -109 
98%- 99%

109%-
112%-
114%-
94%-

110
114
115
■ 97%

- 69%
-  69% 
-105%

105%-106

117 - 
106%-

■117
•106%

101 
123 
•102%  

98%- 99% 
104 -105%

100% -
120%-:
102

90%- 90% 
87%
81 ■
84 •

81
85%

114 -115% 
120 -120 
95 -  97 
90 -  91 
97%- 97%

-124
-111%
-115
-118
-125
-125%
-125%
-112%
-102

119 - 
115 - 
122% 
11L ■ 
114 -:

123%- 
123 - 
123 - 
111 -

119
115
122%
■112%
•114

123%
■125
124
■111%

Low. High ¡Low. High Low. High

92%- 95 j 94 -  95 
... -  ....1105 -105 
71%- 72 I 69 -  70% 
10%- 12 9%- 12%

78%- 79%; *77%- 79%

44%- 48% 

102 -104

46%- 49% 

104 -105

9 7 -9 7  
99%- 99%

95 -  95 

*11%- 112

110 - 112%  
87 -  87 

107 -107% 
92%- 93% 
8 5 -8 5

8 0 -8 0  
104 -106% 
95%- 97

92 -  92% 
79%- 79%

116 -116%

108%-110% 
108 -108% 
108%-110

107%-108%

109%-109% 
110%-111 
111%-112%

97%- 98

99 -  99%

109%-110 
111%-113 
114 -114 
95%- 95%

68 -  69% 
66%- 68%j 

105%-114

105%-106
119%-119%

98 -  98 
121 -1 2 2  
101 -101 
97%- 99 

103%-104% 
103 -103 
88 -  89% 
87 -  88

77%- 82% 

48%- 61% 

102 -105%

97%- 97% 
17%- 17%

106 -106 
9 6 -9 7

B6%- 96%

95 -  96 

112 -112 114%-114% 114 -114%

110 -111%

107%-108 
93%- 96 
8 5 -8 5

111 -112 
84%- 86 

107%-110 
95 -  97 
8 5 -8 5

*02%-104% 
96%- 97% 
94 -  94 

101%-102

78 -  80

*107 -108% 
106%-108%
108 -109 
9 5 -9 9

*05%-107%

105%-105%
106%-106%
107%-108%
109 -109%

97 -  97 
107 -107 
99 -  99%

107%- 
116 - 
H0%- 
95 - 
94% 
65%- 

*64 - 
105%-

102%
119%-
H7%-
105%-

108%
116%
•110%
• 98
■ 94%
• 69%
• 66% 
■105%

102%
■119%
■117%
•105%

84%- 85 •

108%-110 
119%-120 
95 -  96 
90%- 91% 
96%- 96%

.80 -  84%

110%-110% 
120 -120

118%-118%
113 -115 
121% - 122%  
110 -112
114 -114 
119 -119

123%-124%
123%-123%
111%-111%
101% -101%

101 - 
117% 
101%- 
96 - 

102%- 
102 - 
88%- 
88 -

101
118%
102%
99

104%
102%
89
91

118 -119% 
115 -116

*106%-109

121% - 121%  
121 -123

108%-109 
100' -100

91 -  99%

69%- 74 
11 -  15

95% - 96% 
99%-100

SEPT’ BEB.

Low. High

76%- 70U 
98 -100

73%- 74 
14 -  16 
10 -  10

80%- 82%

*58 -  66%

106 -106

107 -107 
100% - 101%

96 -  96% 
97%- 97%

100 -100

103 -105 
97 -100

101%-102 

78 -  79

115 115%

108%-109 
108%-108% 
108 -111 
92 -  92 

107 -107

105 -106 
106%-100% 
107 -107% 
107%-109 
107. -107

97 -  97

108%- 
116 - 
112 - 
98 -

67 - 
66%- 

102%-

108%
116
112%
101

71
69%

103%

103 -103%

118
101%-

102%

119 
103 
■ 98 
107%

90%- 92

8 0 -8 5

110%-111 
120 -120 
95 - 97 
80%- 80% 
93%- 94

119 -121% 
109 -113

123%-123% 
119 -119 
108%-111 
1Ò0 -100

112 - 112%  
8 6 -8 6  

109 -109% 
9 8 -9 9  
90 -  90

103% 106

101 -102 
8 5 -8 5  
75 -  76

109%-110%

108 -110 
97 -  97 

108 -108

108%-100%
107 -107 
107%-108% 
109 -109
108 -109%

99%-101

108%-108% 
116 -116 
113%-116 
101 -102

70 -  71% 
70 -  72 

102%-104

102%- 
120 - 
104 - 
98%- 

105%-

Low. High

8 2 -8 2
98%-102%

72%- 73% 
13%- 14%

81%- 84

61%- 65% 
115 -115 
105 -106

109 -109

98%- 99

116 -117 
115 -115%

110%-111% 
8 8 -8 8  

110%-112 
98%-101 
89 -  91

105 -107% 
97%- 08% 
97 -  97 

101 -1 02

74 -  74

109 -110 
108%-109% 
109 -110%

108 -108%

106%-106% 
107%-107% 
108 -108% 
109 -110%

08%-100

98%-100

110%-110% 
112% 114% 
114% 115

N O V’BEB.

81%- 82 
*100 -105%

73 -  73% 
13%- 14%

82%- 83%

61% - 64%

105%-107 
104 -104 
107 -107

95% - 97% 
90% - 99% 
8 8 -8 8

9 2 -9 4  
117 -117 
116 116%

110%-111

Low. High
82 -  85% 

104%-108

72%- 76 
13%- 14%

83%- 85%

63%- 66%

106%-10S% 
105%-106% 
109 -109 
103%-105

96%- 98 
100% - 100%  
89%- 91%

114%-114% 
114 -115

111 -113

*107%- 109 
100% 101% 
90 -  91 
9 0 -9 0

100 -100

1C6%-107% 
97%- 98% 
9 7 -9 7  

101 -101

109 -110%. 
*97%-103 
90 -  95

102 -102 
8 4 -8 4  

106%-108% 
98%-101

101 -J.01%

74 -  75% 69%- 77%.

116 -116 117%-118%
119% 119% ... .  - ... .

109%-110 109%-112 
108 -109% 108 -109
110%- 110%ll08%-110
92% 94 .. . .  -  ___

108%-108% 108 -109%

.... -  ... 107 -10S 

.... -  .... 109%-109% 

.... -  .... 109%-109% 
110%-110% 111% 111%

99%-100%

101 -101%

100%-101

112% - 112%  
115 -Ü5 
114%-114%

101 -102% *99 -101% 101%-104%

7 0 -7 3  
70 - 75 

104 -104

72 -  73 72 -  77
73_- 73% 73%-'80 

103%-104% 104%t107% 
__  -  ...,| 70 -  .70

-  ....1 05  -105% 105%-106 
*118 -118

•104 -104

102%
121%
105
100%
110

91
86%

104 -104 •••• ■
.... -  ...J ioo  - 
121%-122% 122 - 
.... -  .... 102%- 
100 -102 
108% 109%

91%- 95% 
86% - 89

85 -  86 j 85%- 87%

112%-112% 116 -116 
119%-119% 118%-118% 
96%- 97% 97 -  99%

9 6 -9 6 9 6 -9 6

116%-118% 118
117%-118 
121% -121%  
113 -116%

116 -119%

121 -124% 
121 -1 21  
110%  112 
1D0%-101

117%
122%
116

125 - 
124% 
123%- 
110%-

■119
■119%
-122%

-118%

125
125%
125
112%

97 - 
108 - 
101% 
91 - 
8S%- 
84 - 
.84%-

102 
124% 
102% 
100 
110% 
102 
91% 

, 90 
84 

• 87

118%-120 
*96 -  96% 
84 -  85% 
95%- 97 
93 -  93

118%-119%
123%-123%
117 -118%
118 -120 
118%-U8% .... -

106 • 
105 • 
102 • 
124 
102%  
99% 

109%

91 -  
90%-

-106%
-105
-103%
-126
-102%

-101%

-114

- 93% 
.92%

1Ä2%-122% 
95 -  .97% 
84%- 89 
9 6 -9 7

119%-121 
120 - 120%  
127%-127% 
119 7120%

125%-126 
125%-128 
112 -113 
102 -102

126 -130 
129 -120 
113%-116

* Ex-interest.
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BON DS. Ja n u a r y ) Febr ’ry . March Ap r il . m a t . Ju xs. Ju ly . J A ugust Sept’b iil. OCTOBKíL fíOV’BKR
Low. High Low. Hlg] Low.Hig b Low.Hig b Low.Hig h Low.Hig!b Low. Hlg b;Low. Higlb Low. Hlgh Low. Hlg

€ h . DII.dk S t. P .-(C '<n.)-
1st S o. M inn. D iv ......
1st H . dk D . D iv .........
1 st H .& D . D iv .......

3 110 -112Í. 
1 119 -120 

100 -100

1
ú Ul%-114 
j 119 -119},

111%-112} 
119 -119} 
100 -100

4 111%-112} 
4 119%-120

4 112 -112} 
119 -119?

4 112%-113 
í  U9%-119}

111 -111% 111%-114 
í 116%-117% ■ 117%-120

113 -113 

9 8 -9 8

113 -114} 
. 118%-119J 

98% 100

4 115 -110 
i  119%-121

116 -118 
122%-125%

C h ic. dk P ac. D iv ....... ( 1 115%-115}
104%-105}
9 5 -9 6

4 120 -120 
í 104%-107 

94%- 96 
96 -100

115 -116 
105 -107?

101 -101

113%-114} 
6 105% 106}, 

97%- 98

112 -112 
(104 -104? 

*95 -  95},

111 -111 
Í!l04%-105?( 

94 -  94 
98%- 96%

100 100 • - -A , , . ,
C h ic. dk P a c. W . D iv . 
C h ic, dr M o. i t . D iv . .i 
M in eral P oint D iv ..."  
C h ic, dc L . S np . D iv.«

i 104 -106}. 
95%- 08 
97%-100

6 105 -106 
95%- 98 
99%-100

114 -114V 
104%-105} 
97 -  97

i 114%-114} 
í 105% 107} 

97 -100 
100%-ioi}

4 115%-115} 
i 107 -107} 

98«-100?

* ... .  -  . . . .  
fe 107 -108% 

101 -103
.. “  1. 99 -  99 98 -  98 

101%-102 
101%-103}j

101 -101 100 -100 -• -  ... 101%-104
W is.ife M in. D iv . . ; 101 -103 

101 -102?, 
... -  •••

101%-102%
100%-102

101%-101} 
100 -101?,‘T erm in a l..................... S

F argo dk S ou th ern ...!) 
D a k o ta  dk G t. S o. 
G en . M .,“  A”  19S 9 . .4 

C h ic. &  N orthw est’ n—

101%-102 
102 -103

101%-102 
101 -102 }¡

100%-104 
*100 -101%

101%-101% 
¡jlOl -102

101 -102% 
100«-102?¡

102 -105 
(IOS -105

105 -106 
105% 105%

105 -106 
105%-106%

.... - 
84 «- 86 8 6 -8 7

92%- 94}( 
84%- 85

94%- 96 
84% - 85

96%- 96?, 
8 5 -8 5

.... -  ... 
83&- 83fc

95 - 96% 
81%- 83%

96%- 06% 
83%- 85

97%- 98% 
83%- 85

98 -100% 
84% - 85%

113 -lid  
09%- 99?t 
8 4 -8 5

99%-103% 
84«- 89%

C on sol., 1 9 1 5 ............ 1
G old , con p ., 1 9 0 2  — 5
G old , re g ., 1 9 0 2 ....... ?
S inking fund. cou p ... .(j 

R eg istered .............. t

138%-139% 
125 -127% 
125 -126 
.... — ... 
114 -114

136%-138 
128 -127% 
125%-126 
115 -115

137%-138}j
125%-127
124%-124?¡

138 -139% 
125%-126 
124%-125 
115 -115

136 -136%
125 -125
126 -126 
114%-115 
114 -114

134 -135 
121 -122% 
120%-121%

134 -136 
122 -123 
122 -122% 
111 -112

131%-135 
122%-123 
121 -122% 
113 -113

133 -135 
122 -123 
122 -122

134%-137% 
123 -124% 
123 -125%

*35%-137% 
124% 126% 
123 -124?,

137% 140 
121% 122% 
121%-123

S inking fund, conp ...5  
R eg iste re d ...............5

105 -107%
106 -ioo%

107 -108% 
107 -107

107%-108 106 -106% 106 -106 106%-107 
102 -  102

01%-1G1%
02%-102%

106 -108% 106%-107% 107%-109 105 -106% 10S%-107% 107%-U1%
D eben tu re, 1 9 3 3 ...... 5

R eg iste red ............  .5
$25 yrs, deben ., 1 9 0 9 .5  

R e g is te re d .............. 5

106%-108«
105%-106
104%-105%

109 -109 
108%-108% 
105%-105%

107 -107 

105%-105%

107 -107% 
107 -107 
105 -105%

103 -103 102%-103% 
102 -102% 
102 -102%

103 -105 
103%-105 
102%-104 
‘102 -102

104%-104% 
105 -105 
104%-105

105 -105% 

104 -105%

106%-106%
107%-107%

101%-103

100 -107 
103%-108 
103 -106%

3 0 -y e a r  deb , 1 9 2 1 . 5 
E xten . bonds, 1 9 2 3 ..4

R eg istered . ...........4
Io w a  M id la n d .—1 st.8

*••• •• .. -  .... ••• “ •••• .... *“ ... .... ~ .... 103%-103%
96%-100 96 -  96 

93%- 96
95%- 96 
94%- 94%

94%- 94% 
95 -  95

C4 »94 06 -  95 
¿ 4 -9 4  

i23%-124

122 -122

101 -105

103%-104 
93%- 94 
04%- 94%

104%-105%
9 4 -9 4

105%-105%

9 3 -9 3
03 -  95 
06 -  06

103 -103 

9 4 -9 4

103 -105% 
95%- 95%

C hlc.dk M il.—1st....... 7
W in on a  «& S t. P .-2 d .l
M il. dk M ad.—1st...... 6
O ttum . C. P . dk St. P .5  
N orth ern  ID s.—1 st..5  

C h ic. P eor.dk  S t. D .,g .5  
C h ic. R . 1. dk P a c.—

11254-115 
130 -  130

105«-105?á

115 -116% 

107 -107
114 -114 
104%-105%

116 -116 US Ü5 114%-114% 113 -U4 115* -115 
124 -124

114 -116%

115 -115

122%-122% 
110 -116 
125%-125%

104%-104%
105%-105%97%-100%

106%-107%
9 6 -9 6 95 -  07% 1« -97%

104%-104% 
04 -  05% 92X B8%- 98 97%- 98 97%- 07%

C oupon ....................... 3
R e g is te re d .............. 3

124 -120J4 127 -127% 126 -126 125 -126 123%-125 
122%-122% 
93% - 98 
96%- 96%

120 -123% 118%-110% 
117 -120 
*95%- 98% 
93%- 94%

119 -120 
118 -118 
9«%-100%

120 -121% 120%-120% 122%-124 134 -126
E aten , dk C o l............. 5

R eg istered ............... 5
D eben tn ve, 1 9 2 1 ......5

*98%- 99% 
*95%- 98%

97 -  98% 65%- 97% 
9 6 -9 6

96 -  97% 97 -  99 

101 -101

120 -120 
100 -100% 
100 -100

120 -120 
99%-101%

121 -121 
100 -101 
99%- 99%

120 -121 
100%-104 
100 -100%

K eok ’ kdkDesM .—ls t .5  
D es M . dk F t.D .—1st,4

97 -  99% 
75 -  80 : : : : ; : : : :

97 -  97 
76 -  76

9 0 -9 1 91% - 91% 92%- 92« 
70 -  70

03%- 93% 92 «- 93
96 -  96 
94&- 05

05 —
94 -  04K

E xten sion ...............  4 .... " .... .. - ..
C hic. St. L .dkPitts— 1st. 5 

R eg iste red ................ 5
.... “ .... 100 -100 101 -101 

101 -101
100%-101 101 -103 100 100 100%-101

73 -  73
.. -

C h ic. S t.P . M in.dk Om .— ... *“ .... .... -  ... . . . .  -  ....
C on sol., 1 9 3 0 ............9
C hic.St.P .dk M .—1st. .6  
S t. P . dkS. C ity—1st..6  

C h ic, dk W est, lu d .—

116 -119 
123 -123

117 -117% 
122 -122 
123%-124

116 -117% 
123 -123 
123 -124

117%-118% 
122 -122 
119%-121%

118 -118% 
120 -120 
119%-120%

*113%- 116 
119 119 
U9%-119%

115« 118 
119 -119 
118%-122

116 -118% 

120 -121

118 -117 
119%-120 
121 -121%

118 -119« 
123 -128 
121 -122

U.9«-120% 
110%-12O 
121 -121%

117«-120 
120%-122% 
121 -122%

G en . m ort., t9 3 2 ......0 .... -  .... 115 -115 113%-113% 11334-115 H4 -114% 113%-113%C in .lla m .d k  D ay .—'-.f.7 122%-122% .. -  ... _ ■ ..... “ ••••
C ln .In .S t.Ii.d k C .—ls t .4  
CIn. J . dk M .—1 st,con 5

96 — 93 
60 -  60

95%- 96% •••• -  .... 0 4 -9 4 93%- 93% 92%- 92% 92%- 92% 02%- 92% 80 - 90% 92%- 92%
C In. San.dk C lev .—ls t .5 .... -  .... _ .... “ .... '••• “ ••• .... “ ... .... -  ....
C in . dk S p r.—1st, g a .. .7 
C lev e . dk C an ton—ls t .5  
C lev . C in . C h. dkSt. L .-

87%- 88% 88 -  90% 87%- 88
113 -114 
86%- 93 90 -  91% 90 -  90 88%- 89%

112% 112% 
89 -  90% 87 - 89 87%- 88 8 6 -8 8 8 6 -9 0

C a iro  D iv .,ls t . 1939 .4 _ 8 8 -8 8 8 8 -8 8 8 8 -8 8S t.li.D iv ., I s i, 1 9 9 .f.4 92 -  929 0 -0 0 8 3 -8 5 8 3 -8 3C le v . C ol. C iu. &  lu d .- 8 5 -8 5 85 -  85 .... "  .... 8 6 -8 6
1st, sin k in g fund .7 
C onsol............................7 129 -129

U6%-117% 
131 -132

116 -117 
131 -131

117 -117% 
129 -129 1

112%-114% 
130 -130

112%-113 113 -114 113%-113% U3%-115 115 -116% 
128 -128

112%-114 114%-118
G eneral con s.............. 6

C l.dk  M ah .V .—g .l  93S .5
117 -118 118 -118 119 -121 

110 -110%
.... -  .... 116 -118 114 -114 

110 -110 
103?6-104

113 -113 113 -113 
105 -107% 
99 -100%

110 -117% ... .  -  .. . !
C o l. C oal dk I. — 1st,con.fi 
C o l. F u el—G u .g. 1919-3

102 -106 *102 -103 102 -103% 103%-104% 104 -104% 103 -104% 99 -100 
100 -100 
105 -109 
65%- 71% 

101%-103 
*81 -  85 
86%- 80

98%-101
100 -109
101 -102 101«-102%

C olora d o M id .—1st, g .fi 107%-107% 106 -106 104 -106 105 -108 
63 -  65%
m u - 99%
78%- 84% 
81 -  86%

105 -100 
09 -  71%

109 -111 
09 -  70«

•07%-lH 
69 -  73%

C on sol., g old . 1 9 4 0 ..4  
C o l dk G r.—1 st, 19 19 .3

69%- 71 *70 -  70% 66%- 68 6 2 -6 8 6 5 -6 5 62%-62%
C o l.11. Vai.dk T .—1 st...5

G en . g old , 1 9 0 4 ....... 3
C o l. l i ’ k  C .dk I . - l  9 1 7 .3

80%- 88 
84 -  86 
9 7 -9 9

84 -  85% 
8b -  87

*80 -  82 
84%- 86% 
98 -  98

79%- 81% 
84%- 86

80%- 83% 
8 0 -8 8

79 - 81 
82 -  83%

70 - 81 
8 0 -8 3

82%- 89%’ 
68%- 94

85 -  87 
93«- 94%

1S3 -103 
86 -  88% 
90 -  93 
98 -  98 

*77«- 82
C onsnm .G as( h ic )ls t .5 82 -  82 -- “ _ 72%- 72% 7 6 -8 0C o n so l. C oa l—C on v— 3 101%-104 .... -  .... - _ _
D e l. dk H udson C an al— ....

1st exten ded , 1 8 9 1 ..7
C oupon, 1 8 9 4 ............. 7
R e g ., 1 8 9 4 ..................7
F en n a. D iv .—C oup.. .7

110 -110% 

142 -142

102 -102 
110%-111% 
110%-110% 
142 -142% 
140 -140 
129% 129% 
U9%-121 
119 -119

Ul%-112
103%-103% 
109 -109 
108%-108%

100%-100%
107%-108%
107%-107%
143%-143%
141 -141
127 -127%
119%-120

101%-101% 
1.07% 109 
107%-108

144 144 
127%-127%! 
118%-121 
118 -118

101%-101% 
108% 108« 
108%-108% 
140 -143%

102%-102% 

109 -109%

102 -102 
109%-111% 
109%-110%! 
138 -138

*107 -108 
139 -141

108% 108% 
lu8%-108%!

108«-108%
108%-108%

A lb . dk Susq.—1st, gu.7
1 st cou p ., g u a r ....... 3
R e g is te re d ...............9

R en s. dk S a r.—1 s t__ 7

129%-W 
118%-121 
119 -120

130 -130% 
122 -122

126 -126 
120 -120 
117 -120%

126%-127% 
120 -121 120%-121

129 -129 
121 -121 
L20 -120

125%-125% 
*116 -118 118 -118

141 -141 
123%-128

118 -118143%-147 ... -  __ . . - 145 -145 140 -140R e g is te re d .............7 145 -149 • - Sj . V ... " ...*
De|. C lick . &  W e s t .- . .. * ...»

C on v ertib le ................ 7 103%-103% L04%-104% _ 102 -102 U‘2%-102%M ort., 1 9 07  ...........7 130 -130 135 -135 134 -134 LS5 -135S yr.B ’ n dkN .Y ., 1st..5 L31 -132 ... -  ....
130 -130 129%-130 132 -132 ... -  . . . .

M orris  dk E ssex—1st.7 
2d  M ortgage . . .__ 7

141 -141% 141%-142 
103%-104%: 10134-10 1%

L40 -140 
L01%-1<>2

141 -143 
102 -102%

U‘8%-140%
L02%-102%

136 -138 
102% 103% L03 -103%

136 -136 137 -137 138 -139 135 -137 135 -140
’B on d s, 1 9 0 0 ............. 7 116 -116 . . - _ _ | ...»

1 8 7 1 -1 9 0 1 ............... 7
C on sol., gu a r...... ....7

R eg istered ............ 7

124% 125 
1?6 -138

124 -124 
L37%-138

L23%-123% 
L37 -137% 136 -137

L20%-122 l20%-121%! —  - 
133 -133 |l33 -134

L20 -121 
L30 -133

L22%-122% 
L33 -134%)

119%-119% 
134 -135 187%-138%

121%-122
133%-135%

N .Y . lo  dk W .—1 st... 3
C on stru ction ........... 5

D en , C . s a b le— i s t ... *> 
D eny.dk R io  G r.—1st..7

127M-132 

ae -117

L2S%-130% 
L08 -108% 
L00%-100% 
L17 -119%]

L30 -130% 

17%-118%

... -

L18&-119^

130 -130%

98%-l02%
L15%-115%

... -  . . . . Íl25 -127 
108%-109% 108 -109% 
LC1%-101% 100 -100 
-14«-115« 114%-114%

L25 -127 

... -  .... ]
L08 -109 
L02- 102

125 -125 
109 -109

117 -117

125 -126 
107%-108%

i.14%-115 
78%- 71«

126%-128% 
108%-109 
100 -102 
115%-116% 
79%- 82%N q w con sol, 1 9 3 3 . ..4  

Im p . M ., g .. 1 9 3 8 ... .5
-79 -  82 

-  85
8 1 -8 3  
85 -  86

8 1 -8 3  
84-— 8f>

82 -  83 81%- 83 
83%- 84

H0M- 78%- 80% 77 -  79 78%- 80% 78*£- 70fc 
0̂ -

Ex-interest'
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1§91—Continued.

BONDS

D et. M . dk M .-I i. g...-33* 
D et. B . C. d k A lp .- ls t . .6 
D u lu th  &  I . R .—1st...5  
D u l. S.S.dfc A tl.,1  9 3 7 .5  
£ .  T . Y a. dk G a.—1st....?

D iv is ion a l..................5
Consol.» 1st) 1956 ... 5
1st e x t. g. 1 9 3 7 ....... 5
E quip. dk Im p., gold..5 
M obile  &  B irm .-ls t .S  
K n o x . dk O.—1st, .6

Low. High

*91 -  95 
95 -100 
95 -  973*

105 -105 
101 -104

Low. High

32 -  823* 
95 -  96J*

983*- 99 
114 -115 
106 -106 
101J4-103M

103M-107
A la b a m a  C ent,—1 st.6 '....

E dison E . 111. Co.—ls t .5  
E liz. L ex . dkBig. S .... 9 
Equit. G as. dk F .—1st .6 
E r ie  dk P ittsb .—C on s..?  
E rie—1st. E xt.) 1 8 9 7 ..?

ad , E xt., 1 9 1 9 ............5
3d, E xt., 1 9 ‘1 3 .........43*
4th , E xt., 1 9 2 0 .......... 5
Stb , E xt., 1 9 a 8 .......... 4
1st, consol., g o ld ....... ?
1st, cons., Innd. cp ...7  
B eorg a n ., 1st lie n ...0
L ong D ock, 1 8 9 3 ......?

Cons, gold , 1 9 3 5 -.-6  
B uff. N . Y . dk E .—1 st ?  
N .Y .L .E .& W .-2 d  con.« 

C ol. T ru st, 1 9 2 a ... .6 
F und. coup .. 1 9 6 9  S'l 85
Incom e, 1 9 7 7 ..........6

Jefferson  R B . - l s t g .5  
C hic. dk E., 1st. g ..4 -5

Incom e, 1 9 8 2 .............
E u rek a  Sp’ gs., l s t g . . .6  
Ev.dk Ind ’ p ,co n .,l  926 .6  
E v.dk T . H aute—C on..6

S u l. C o. B ra n ch ....... 5
M t. Vernon—1st.........6

F lint dk P . M ar.—M ort.6 
1st cons., g ., 1 9 3 9 ...5  
P t. H u r .D iv ., 1 s t ....5  

F la . Cent.dk Pen .—ls t .5  
Ft.W.Cfc D env.C.—1st .6 
F t. W . dk R io  G .—lst ..5  
G a lv . H . d k H .o i ’ 82.. 5 
G.H.dk S. A .-1st, 1 9 1 0  6

2d  m ort, 1 9 0 5 ........... 7
W estern  D iv—1st... .5 

G a . So. dk F la .—1st, g .6  
G r. R ap.dk In d .—Gen.5 
G r .R iv .C ’ l dkC oke—1st 
G .B .W .dk S t .P .- ls tM .«

2d, in com e................... 8
A ll subs, paid 

H an. dk St. J o .—Cons. 6 
H en . B ridge Co.—1st...6 
H ob ok ’ n Ii .dk I .—1910 .5  
H ou sat ’ c—C on .,1937  ..5 

N .II.dk D erby—cons..5 
H on s, dk T e x . Cent.—

1st, gold , 1937  ......... 5
C onsol., gold, 1 9 1 2 ..6  
G enera l, gold , 19 21 .4

^ D eben tu re , 1 8 9 7 ...... 6
D eben tu re, 1 8 9 7 ...... 4
M . L . T ru st r e c .........7
W a co  dk N. W .—1 st. .7 

2 d  M . Ii. trust rec. .8 
Gen. M ., T ru st r e c . . .6 

111, Cen.—G ., *1 9 5 1 .3%
R e g is te re d ..........  3%

1st g o ld ^ l9 5 1 .......... 4
G old , 1 9 5 2 ..................4
S p rin g !. D iv ., ’ 5 8 ... 6 
C.St.Ii.dfcN.O.—ls t ,c .7

G old , cou p .................5
G old , r e g ....................5
M em p. D iv ., ls t ,g .,4  

D ub. dk S. C .. 2d  d iv .7 
C edar F . dk M .,ls t  ...7  

Ind . D . dk Spr.—lst,+  .7 
D o  trust receip ts.. 

Ind . D . dk W .—2d , inc.5 
M ort., gold , 1 9 4 7  — 5 

Intern , dk G t. No.—1st.6 
Coup.', 1 9 0 9 , tr. rec ..6 

I o w a  Cent.—1st, gold..5 
K a n . dkM ich.— t 9 9 0 .. 4
K en tu ck y  C., 1 9 8 7 ......4
K in g s  Co. E l.—1st, A .5 

F u lton  E l., 1st, guar.5 
I ia c l.G a s , S t.L .-1st, g.5 
L a k e  E rie dk W .—1st..5  
L ak e  Shore dk M . So.—

-100 
-  95

114 -114 
116 -118 
107 -10834 
112 -114 
101 - 1013*  
133 -1373*

105 -105 
115 -117

Low. High

3 0 -3 0  
9394- 84 
97 -100 
963*- 99 

115J*-1153* 
106 -106 
101 -1023*

10634-10834 1073*-109

993*-100
933*- om

11794-11794 
118 -118 
107 -107

13634-18794

106 -106 
10631-107 
118 -118

99%-101M

1043*-1043* 103
86
28

118 -118 
115 -117

*-105

70 -  72J4 
963*- 963* 
9i%- 94j 
933*- 94

93 -  93

22 -  22 
2 5 -2 5  

11434-117 
108 -108

1043*-105

82 - 853*

-103
-  87
-  30

105 -105 
117 -118

1013*-103
993*-1023*

92 -  94

134 -135

Ap r il . 
Low. High

31 -  313*

97 -  97 
97 -  983*

Low. High

3194- 3194 
93 -  93 
99 -1003* 
95 -  973* 

1153*-1153*

10194-102

8834- 883*

107 -1093*

9834- 99 
88 -  923* 
943*- 95 

114 -114 
11694-11694

10634-10694

13434-135

109 -109
10634-107 I10734-1073* 

...!117 -1179* 
137 -137 '135 -135 
9794-100341 9934-1023*

June. 

Low. High 

30 -  31

97 -  97 
9 7 -9 7  

114 -114

96- 100

108 -108

- 993*
- 903*

11334-1133* 
106 -106 
11134-1113* 
102 -102 
133 -136

11834-11834

Low. High

8 5 -9 4
11134-112

9894r 9994

10734-108 
116 -116 
9834- 9836

102 -105

98 - 989 
85 -  883 
983*- 933*

III94-III94

112 -112 
100 - 1003*  
134 -134

103 -106 
103 -1039* 
11834-1183*

13434-1343* 13034-1303* 
100 -1029* *96 _ 98

80 -  81 J 85 -  85

103 -103 
86 .  863*

11834-120

102
100

-102
-10136

10134-104 10234-106

73 -  743*

-100 
4- 94

7494- 753* 
106 -106

8 6 -8 7

110 -11834 
115 -116 
12034-1203* 
78 -  86 
9094- 92

10234-105 
9634- 963*

86 -  889*

92 -  92 
102 -104 
96 -  9634

112 -112 
111 -113

11134-11134

7 5 -8 5
9 6 -9 5

111 -115 
72 -  76 
803*- 84 
7834- 74 

*7834- 8234 
9994-10034 
95 -  95 
78 -  8234 

«10534-093*

9334- 949* 
9634- 963*

2 5 -2 7  
116 -117 
110 -110

2 4 -2 6  
110 -11334

10434-10434 105 -105

10294-10394 
103 -103

102 -103 
10034-102

*81 -  8734 
2734- 28

105 -105 
11936-11994

11794-119 
10134-104 
99 -  99

103 -1043* 
75 -  753* 
733*- 77 

10234-10234

9 4 -9 5

25 -  2534 
113 -11334

102 -105

8534- 873* 
2 8 -2 8

103 -1033* 
8634- 8694 
26 -  27

119 -119 
92 -  92

98 -100

103 -105 
7434- 753* 
74 -  74

119 -119 
92 -  92

11734-1173* 

9734- 973*

*9834-10094 
72 -  7494

95 -  95 
*92 - 9234' 9194- 9434

8 2 -8 4

24 -  25 
11294-113

64 -  663* 
83 - 86 
71 -  7194

101 -1023i
100 -100

113 -113

92 -  92 
92 -  92 

100 -100 
9694- 97

92
103
94

109 -11034

95 -  95
10834-1083*

100
31

-106 
-  31

113 -114 
7234- 73 
8094- 823* 
7 7 -7 7  
81 -  82 
9834-10034

Cl. Pains, dk A sh ...... .7 10634-107
( [Buff, dk E rie—N ew ... 7. rt16 -116

D et. M on. dk T o l ......
D ividend.....................

7
.7 11734-118

1st con ., cou p ............ .7 12034-12294
1st con., reg ............... .? 121 -1223*
ad  con., cou p ............. .? 123 -124
3d  c o n .,r e g ............... .7 124 -124
M ahon .C oal 1 s f.’ 34 5 10734-1073*

80 -  8194 
109 -10994

10834-1083*
11534-1163*

90 -  91 
10394-10394 
101 -1023*

8 8 -8 8  
11234-113 
6 8 -6 8  
82 -  8234 
7634- 7734 
81 -  823* 
98 -  98

77 -  79 
10834-10934

- 649,
-  83
- 70

-  93 
-103
- 94

10134-1013*

-100 
-  99

63 -  633*

9234- 9234

103 -103 
9394- 95

2 3 -2 3
11234-1123*

10034-10034 
135 -135

106 -106 
10334-1033* 
117 -1183*

96 - 98

Low. High

93 -  93

9734- 98

10334-106

9834- 9834 
86 -  8734

U334-U5
11434-H434

1349* 1353*

10534-1069*
10434-1043*
11734-H8

Low. High 
3094- 3594

95 -  9734

97 -  983*

9694- 9734 
82 -  853* 
9234- 9234

115 -117
11234-11234
10534-10594

102 -102 
133 -134

109 -109 
105 -105 
118 -120

9634-1033*

7834- 78% •

1039*-1039* 
8834- 8994

110 -110 
115J4-1153* 11594-1153*

9334- 943*

11834-11834 
100 -100 
97 -  98

11734-1173* 
100 -1013*
9 6 -9 8

9834-100 
*69 -  71

95 -  95 
9134- 933*

8034- 82

22 -  22 
11234-H3

10134-1023* 
98 -  69 
6234- 63

10234-10234 
104 -104

*9994-1019* 
9894- 989 
623*- 64 
8 0 -8 5  
67 -  67

10234-10234 
9434- 95 

10834-1083*' 10894-10894
.... -  ----1110 -110
110 -11034.107 -11034 

106 -106

103 -1033*

113 -115 
6834- 73 
8 2 -8 6  
73 -  75 
81 -  823* 
9734-100

7794- 80 
10834-1093*

108
116

-108
-1163*

117 -11734 
121 -1229* 
12034-12134 
12334-124 
12134-12294

118 -118 
12134-12134 
121 -1 2 2  
122 -124 
12034-122

Ur 80 
103 -103 
10134-1033*

112 -115 
68 -  68 
8434- 87 
7334- 7434 
8134- 82 

100 -1003*
90 -  93 

*75 -  7794 
108 -10934

104 -104 
11234-1123*
12734-12734 1273a-1279*'....

8834- 91 
28 -  3034

10234-105

October.

Low. High

3 5 -3 5
9 0 -9 0

NOV’BER. 

Low. High

97 -  97 
111 -1113*

93 - 9634

3 2 -3 2

9434- 95 
9534- 9634 

112 -112 
106 -106 
9 0 -9 6

102 -102 
116 -116 
98 -  9994 
8 0 -8 3  
9234- 93

13234-13334 
128 -128

106 -106 
11534-11534

104 -1069* 
10734-10734

10634-10634 
92 -  9334 
3334- 39

11534-1173* 
95 -  95

949*- 95 
3834- 4234

10734-110

120 -120 
10134-1013* 
98 -  9934

-  71
-  7534

9334- 9534
100
95

82 -  82

2 5 -3 0
11834-114

103 -103
104 -104

99 -10134

8934- 893*

100 -101 
9434- 95 

10594-10594

9234- 9234

100 -100 
9434- 9634

110 -1103* 
6 8 -6 8  
8134- 833* 
7334- 7334 
81 -  819 

100 -1003

7134- 75 
10734-108

9894-10034 
71 -  7194 
7434- 76

-100 
-  9«34

29 -  3434 
11094-114

101 -101 
100 -100 
62 -  6434

3 4 -4 2  
8 0 -9 0  
9 6 -9 7  
95 -  9934 

11334-11334

9 1 -9 6  
6 9 -6 9  
7934- 80

103 -104

99 -100 
8 0 -8 5  
97 -  97

113 -11434

110 -1103*

13234-1333*

106 -1073*

134 -135 
10534-10734 
110 -114 
8734- 8994

10294-10294 
933*- 933* 
38 -  40

10434 10434 
11934 11934

Low. High

10734-10734

9934- 9994 
8 0 -8 0  
96 -  9834

11334-11334

108 -108

134 -13594

110 -111 
10334-10334 
11596-1159* 
131 -131 
*104-1073* 

107 -108 
9 0 -9 3  
8 3 -8 4

95 - 97 
39 -  4834 

103 -103 
10834-111 
118 -1189*

101 -10134
97 -  98

100 -102 
7134- 723* 
7434- 7434
98 -100 

959*- 9734

11094-11094’.. . .  -  .... 
117 -117 ¡12034-12034
100 -100 100 -10194 
979*- 9994100 -10034
97

100
71

3234- 3934
11234-114

106 -1063*

9934-10194 
97 -  993* 

*6034- 623*

9 0 -9 1

9494- 9534

115 -116 
12134-122 
120 -122 
122 -12334 
122 -1229* 
10894-10894

11494-116 114
121 -12194121 
118 -121 
122 -123 
»11934-1934 
110 -110

-122

118 -119

6 1 -6 3

- 973* 
-10134
- 7294

10c34-1003*
*9434- 9534

8034- 8034

3534- 88 
11396-116

10434-1043s
10334-104

10134-1013* 
9834- 999i 
61 -  633« 
8 0 -8 0

9834- 99 
*959* 9834 
7234- 7496 
74 -  78

9734- »734 
95 -  9634

8 0 -8 0

3634- 88 
11634-11734 
10934-10934

104 -104

8934- 90

9394- 94

9 0 -9 0

105 -105 
9334- 9434 

108 -108

HO -111
112 -112 
107 -107 - 110 -110

111 -111 
11234-1133* 11334-114

106 -106 10434-1043* -  .... -  ... 112- 112 110  -11234
96 - 95 _ -  ' _

101 -101 10134-1013* -
8 0 -9 1 85 -  85 85 -  85 87 -  91 .... -  ...

_ ^ 106 -106 108 -108 .. -  t.
95 -  99 100 -105 104 -108 10734-1083* .... -  ...

28 -  28 _ __  -  ___ .. -  ..
78 -  78 .. -  __ 82 -  82 -  .... .... -  ....

10934-11234 110 -111 114 -116 115 -116 11536-116 11536-118
68 -  70 6 8 -7 0 71 -  72 73 -  75 70 -  7034 70 -  7434
8234- 83 8034- 85 8434- 8694 86 -  863* 8534- 8634 84 -  8994
7 0 -7 1 7 0 -7 0 76 -  75 7334- 733* ... .  -  .... 7 2 -7 3

*78 -  80 79 -  803* 799l- 813* 80 -  809* 7994- 81 80 -  8534
973* 9834 .... -  .... 98 -  98 97 -  98 98 -IOO34 9936-10036
9 2 -9 2 ... “  .... -  ... - .... -  ...* 9 0 -9 0
74 -  743* 7 2 -7 5 76 -  78 7734- 80 7734- 80 78 -  8234

*10534 106 105 -10634 10634-10734 107 -10734 107 -108 10834-10934

10334-10336 -  .... 104 -104 102 -102 10234-103 .... -  . . . .
11334-H4 114 -114 -  .... 11134-1139* 11334-11334 11434-11*34
12736-12734 .... -  .... 12334-12334 128 -128 127 -127 12834-129_ 116 -11734 113 -11434 11434-1143* 11634-11534
118 -118 11734-118 11734-120 119 -121 121 -121J4
11734-H894 11634-118 118 -119 11694-11834 118 -1193* 119 -120
11836-1193* 11936-120 120 -120 12194-122 12294-124 12134-12234
11834-H9 ... -  .... 11734-121 121 -122 12236-1223* 11994-122

- .. -  .. 105 -105 106 -106 ... -  .... 109 -10934

102 -105 
101 -101 
61 -  6634

-  80 
-  66

91 -  9234

943*- 9634

* Ex-intere it. t Coupon off t  Ex-funded coupon.
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B O N D S.
January Febr ’ry March . A pr il . Ma y . June. Ju ly. AUGUST. Sept’ber I October Nov’ber. DBC’BER.
Low.High Low. High Low. High Low. High Low. High Low. High Low.High Low.High Low.High Low.High Low.High Low.High

L eb . V .,N . Y .- l  stgu . nr. 4*4 103*6-104*6 10396-104 10356-104 ... ~ 10296-103*6 100*6-100*« 101 -101 101 -101 100 -101 100*6-101*4 101 -102*6
L e b . V . T er. 1 st, 1 9 4 1 .. 5 
L on g  Is l’ d —1 st, 18 98..'}'

_ _ _ 106 -106*6
116 -117 116 -118 117*6-117*̂ 117*6-118*6 114 -114 114 -114*6 114*6-114*4 117 -117 117 -11794 114 -114

1st. con sol. 1 9 3 1 .......5 11094-113 11396-114 115*6̂ 531*6 *11496-115 115 -115*6 114 -115 111 -112 .... -  ... 116 -116 115 -115 ... “ .... 111 -1161
G en. m ort.i 1 9 3 8 —  4 90 - 92H 91*6- 92 190*6- 92*6 92 -  92*6 9196- 92*6 8 8 -9 0 89*6- 8»96 8956- 90 89 -  90 90 -  90*6 89*6- 90*6 89 -  92
N. Y . & R . B ., 1st, g .5 _ _ 100*6-100*6

3 5 -3 5
L .E v .& S t.L .'C o n .ls t  5 
.L ou isv ille  deN ashv.—

86 - 88 86 -  8696 85*6- 86*6 8596- 87 8 6 -8 7 8 5 -8 6 82 -  83*6 8 3 -8 3 82 -  83 83 -  84 8 3 -8 4 8 3 -8 5

C on solid ated .............. } 113 -114*6 114 -11496 113*6-11556 *111*6-12*6 111*6-11156 11096-111*6 111*6-11256 112*6-11294 110 -110 111*6-111*6 112*6-113 113*4-114*6
103 -105 104*6-104*6 

116 -118
101 -101 103*6-103*6

116*6-117
104 -104 103*6-104 

116 -117*6
102 -102 102*6-102*6

117*6-118
109 -109

N. O. A  M ob—1 st......6 114 -116 115*6-117 116 -11796 11396-11396 .... -  .... Ill6 -117 118 -118*4 11994-121*6
2 d ................................ 6 107 -108 106 -107 111*6-111*6 

113 -113
112 -112 
♦111 -111

10596-106 1 108 -108 113 -115 
111 -111E , I f. &  N ash.—1 st..-6 112*6-112*6 112*6-112*6 1 1 1 *6-112 113 -113*6 112*6-112*6 11256-113 11394-11394 113*6-113*6

G en era l m ort............. 6 113*6-113*6 113 -113 113 -114 114*6-114*6 115 -117 112*6-114*6 112 -113*6 112*6-11296 112 -11296 11394-115*6 115*6-116 11396-114*6
L _ 106*6-106*6 _ 106*6-106*6 _ _ 107 -107

115 -115 
65 -  65

113 -113 
60 -  60 

111 -H I

117 -117
»d , 1981)......  ...... 3 6 3 -6 3 60 -  62*6 

1 1 1 *6-111*6114 -115 116 -116 112*6-112*6 113*6-113*6 114 -116
T en -F orty , 1 9 3 4 ......6 102*6 104*6 

10396-104P ensac. &  A tl.—1 st..6 10396-104*6 101*6-10296 102*6-103 100 -100 100 -100*6 101 -102*6 101 -101 102 -102*6 103 -107 106*6-107 106*6-108
5 0 -y r . gold , 1 9 3 7 ....3  
U nified , g o ld , 1 9 4 0 ..4  
C ol. tru st, g ., 1 9 3 1 ...5

106 -106 106*6-106*6 101*6-102*6 
79*6- 81*6 
99 -  99*6

100 -102*6 
7896- 80 
98 -  99*6

102*6-102*6 
77 -  77*6 
99*6-100

102*6-10296 
7696- 77*6 

100 -100

103*6-103*6 
77*6- 79*6 

101 -101

104 -104 100*4-100*4
79*6- 80*4 
98*6- 98*6

101 -101
85 -  85*6 

102 -103
81*6- 85*6 

102*6-103
79*6- 80*4 80 - 82*6 

99*6-102101 -103 103 -103*6
N a sh .F l.& S .,ls t,g u .5  

L ou . N ew  A lb . &  C h ic.—
.... “  .... 98 -  99 99 -  99 97*6- 99 96 -  99 .... -  .... ... " .... .... -  .... 96 -  98*6 .... ~ .... 99*6- 99*6 99*6-10196

1 st.................................. 6 *106 -111 102 -109*6 101 -102 10956-10956 106 -108*6 107 -109 *107 -107 106 -106 108 -112 110 -112 107*6-110 108 -113
C on ., g old , 1 9 1 6 .......6 84M- 91*6 85 -  95 84 -  97 *92*6- 98 93 -  95 92*6- 93*6 90*6- 93*6 8996- 97 93 -  97*6 *92 -  96 93*6-100 99 -101

92 -  92 100 -100 80 -  80 _
L o u is . N. O. dc T .—1st.4 8596- 8896 8896- 8896 86 -  87*6 8 6 -8 6 86 -  86*6 8 6 -8 6 86 -  86 86 -  86 84 -  86 8 5 -8 5 85 -  85*6 85*6- 85*6
L .S t .L .& T .-ls t ,g .’ 1 7 .6 7 8 -8 8 83 -  86 81 -  81*6 81 -  85*6 82 -  8496 ... -  ... 80 -  80 65 -  79 78*6- 8296 81*4- 85*6 81*6- 84 83 -  87*6

51 -  61 50 - 55 50 -  50 *48 -  48 4 8 -4 8
M cm .it C has.—G o ld ...6 101*6-102 102 -103*6 103*6-103*6 103 -104 10396-10396 101 -101 .... -  .... 98 -  98*6 98 -10294
M etropolitan  E l.—1st. .6 *11196-13*6 113*6-115 114- 115 114*6-115 113 -115 113 -115*6 11196-11296 112*6-113 112*6-113 113 -114 113 -115 115 -116*6

3d , 1 8 9 9 ...................... 6
M exican  C entral -

104 -105*6 104 -105*6 106*6-107 107*6-108 104 -105*6 103 -104 10396-104 104 -105 104*6-105*6 106 -107 103*6-104*6 10496-105*4

P rio r ity , 1 9 3 9 .......... 5
C on sol., 1 9 1 1 .............4

107 -107 _ _
73 -  73 7096- 7096 72 -  72*6 

4 0 -4 2
72*4- 72*4

1st. con s. In c., 1 9 3 9 .4  
M exican  N ation al—

1 st, 1 9 3 7 ..................... 6 98 -  98 _ 100 -100 :
3 d  incom e “ A ” .......... 6 4 2 -4 2 40 -  40 3 8 -8 8 39 -  39 42 -  45*6 41 -  4294
3d  incom e, “ B .”  ... 6 

M id i. Cent—1st,con so l.7
12 -  13*6 

120 -120*6122 -123*6 122*6-123*6 122 -123*6 123 -124*6 119*6-120*6 118 -119*6 11896-119*6 119 -120 122 -123 119*6-120 120*6-12194
1st, co n so l................... 5 107*6-107*6 108 -108 107 -107 .... -  .... .... “  .... 107*6-107*6 107 -107*6 ... “ .... 108 -108 108*6-108*6 *106 -106 106 -106

113*6-113*6
111*6-114

110 -112*6 
110*6-110*6

10796-112
107*6-1H

111*6-111*6 
i l l  -112*6

111*6-111*6
110*6-110*6

111*6-11194
110*6-111

_ _
R egistered , 1 9 3 1 ......3 108 -110 .... -  .... 106 -106 110 -111*6 109 -112 .... -  ....

100 -100 7 2 -7 2 100 -100 _ * -
J a ck  L .& S ., 1 8 9 1 .6  

M il. L ak e Sh. &  W est.—
10296-103

11896-122*6 
99 -  99

123*6-126 126 -127 119*6-123 117 -120 
99%- 99${

117 -117 118 -123 122*6-123*6 122*6-123*6 119*6-120*6 
99 -  99

119 -123
C on v. deb , 1 9 0 7 ....... 5 100 -100 97 -  97 105*6-105*6
E xt. <& Im p., s. f .......3 98 -101*6 99*6-100*6 9896- 99*6 98*6- 9996 98*6- 99 98*6- 99*6 98*6- 99*6 97 -  98 9794-100*4 99*6-100 99 -  99*6 99*6-106
In com e.......................... f, 104*6-104*6 _ - _ T; - 110 -110
M ich igan  D iv ., 1 s t ...6
A sh lan d  D iv ., 1 st__ 6

M il. dc N o.—1st, 1 9 1 0  .6

113 -11496
114 -117*6 
109 -112

114 -116*6 
*114-114

118 -119M 
116 -116

116 -116 _ 116 -116 116*6-120*6
120 -120 118 -118 120 -122*4

107*6-109 n o  - 112 111*6-112 109 -109 109 -109*6 108*6-109*6 109*6-109*6 109*6-110 11094-112 111*6-112*6
1st, on ex ten ., 1 9 1 3 . .6 107 -109 109*6-111 110*6-11096 n o  - 112 111*6-112 110 -110 108*6-108*6 108*6-110 110 -110 109 -110*6 111 -112*6 110 -110

M inn. &  S t. L .—1st ...7 103 -105 106 -106 105*6-106*6 107 -107 105*6-106 103*6-104 .... " .... 105 -107 108*6-108*6 109*4-109*4 110 -110 .... » ....
Iow a  E x ten sion ....... 7 92 -  94*6 94 -  96 96 -100 101 -102 ... " .. 95 -  95 95*6- 97 95 -  95 98 -104 105 -105 105 -110*4 112*6-116
3d  m ort., 1 8 9 1 .......... 7 60 -  53*6 

73 -  73
51 -  55 
80 -  80 
93 -  93 
59 -  59

50 -  53*6 
85 -  95*6 
94*6- 94*6

50 -  50 47*6- 47*6 55 -  57*6 57*6- 67*6 59 -  66*6 66 -  70
SoU thw ’ st.E x t.—1st. 7 
P a cific E x t., 1 st........ 6

95*6- 97*6 95 -  95 _ _
.... 95 -  95 95 -  95 -

Im p. dc equ ip ., 1 9 3 3 .6  
M in n .S .S .M dcA . 1st g .4  
M o. P ac.—1st co n so l.. .6

5 9 -6 3 65 -  70
8996- 8996 

104*6-107*6
_ _

105*6-108 108 -110*6 109 -111 U096-11096 103 -104*6 106 -10796 106*6-108 106 -108 106 -108 103 -105 102 -106*6
3d , 1 9 0 6  .................... 7 115 -115 115 -115 

93 -  94
116 -116 
92*6- 92*6

112 -112*6 
9296- 92*6

105 -H096 _ 112 -112 110*6-112 112 -113
95 -  95*6 92 -  95*6 92 - 92 90 -  90

78*6- 82*61 st, c o l., g o ld , 1 9 3 0 .5 .... -  .... .. -  .. 8 3 -8 4 80 -  83*6 79 -  80 80 -  80*6 7796- 81 79 -  82 78 -  7994 78*6- 79*6
P ac. o f M o.—1st, ext..4 99*6-100 97 -  98 97*6- 98 96 -  9796 97 -  97 94 -  94 95*6- 96 9 8 -9 6 97*6- 98 96 -  97 98 -  96*6 97 -  98)4

3d , 1891+ ..................7
M o. K a n sa s dc T e x a s -

99*6-100 10096-10096 101*6-102 10196-102*6 10256-103*6 103 -10356 101*6-101*6 1019610196 102*4-103 102*6-103*4 103 -10394 10394-105

1 st, gold , 1 9 9 0 .......  4 7496- 78*6 77 -  79*6 76 -  77*6 76 -  78*6 76*6- 7856 75*6- 76*6 7496- 7696 7496- 78*6 77 -  7896 77 -  79*6 78 - 80 *77*6- 7994
3d , in com e, 1 9 9 0 ......4 36*6- 4=4*6 40*6- 44 38*6- 40*6 38*6- 4396 39. -  44*6 39 -  41*6 36 -  39*6 36 -  44 42 -  48 43 -  46*4 43 - 46 45*6- 17*6
K . C. dc P .,ls t , 1 9 9 0 .4 .... -  .... 72*6- 74*6 69*6- 73 70 -  74 .. -  .... 74 - 74 73 -  73 72*6- 73*6 70 -  71*6 70 -  72*4 72 -  72*6 72 -  75*6
D al.d c W ., 1 st,1 9 4 0 .5 _ . - _ 87 -  87 88*6- 88*6

M obile dc O h io-N ew  ..6 112 -114*6 115 -115*6 114*6-115 115*6-117*6 115*6-116*6 112 -11296 112 -112*6 112*6-114*6 112*6-114 114 -114 116 -117*6 115 -116
1st, ex ten ., 1 9 3 7 ....... 6 109 -109 106 -106
G en. M ., 1 9 3 8 ............4 63 -  66*6 66*6- 70 *65*6- 68 65 -  67 63 -  66*6 64 -  66*6 6 2 -6 6 62*6- 68 64*6-67 65*6- 69*6 66*6- 69 66*4- 6894
S t.L .&  C a iro—G u ar.4 

M organ ’ s L .dcT .—1 st. .6
81 -  81 

112*6-113
82*6- 82*6 

115 -115
_ _ _ -  T “ T

108 -110*6 112*6-112*6 106*6-108*6 108*6-108*6 111 -111
1st, 1 9 1 8 ....................7 120 -125*6 

102 -104*6 
125 -126*6

126*6-167*6 
104 -105*6 
126 -126

T _ _ 119 -121 _ 115*6-116*6 120 -120 . . . .  -  . . . .

M utual Un. T .—S. F . .6  
N ashv.C .de S t.L .—1st. 7

104 -105 
125 -126

100 -103*6 
126 -127

101 -101 
126 -127*6

103 -103 107*6-107*6
124*6-126

104*6-105 104 -106*6
126*6-13696 124 -124*s . . . .  -  . . . . 124*6-125 12594-126 128 -132*6

3d , 1 9 0 1 ......................6 107*6-107*6 
105 -107*6

_ ' 108 -108 _ - T “ T T .. -  .. 111*6-111*6
C on sol, g ., 1 9 3 8 ....... 5 105*6-10696 106 -106 106*6-107*6 10496-105*6 103 -10496 10496-10496 104*6-10496 105*6-106 102*6-104*6 103 -10494 102*6-105

N at. S tarch  M fg —1 st.6 _ _ ____  -  r ; 95 -  95 95 -  97 95 -100 95 -  97 97 -10096
N . J . S ou th .—1899. gu .6 
N ew  Y o rk  C entral—

104 -104 _ _ _ ____  -  ____

E x teu sion ...................5 10196-102 101*6-10296 102*6-103*6 10296-103*6 10096-101*6 100J6 101*6 10 1*6-10194 101*6-102 10194-102*6 102*6-103 100*6-101*4 101*6-102
N .Y . C.dc H .—ls t ,c p ..7 127 -12796 126 -12796 126 -126*6 126 -127*6 126 -12696 125*6-12696 *123*6-24*6 123*6-124*6 12394-124*6 123*6-125*6 125 -126*6 126 -127

1st, re g ......................................... 7 12796-12796 125 -125 124*6-125 125*6-126 125*6-125*6 125 -125 *122 -123*6 . . . .  -  . . . . 123*6-123*6 124 -124 . . . .  ~  . . . . 126 -126
D eb., 1 8 8 4 -1 9 0 4 ...5 109 -110 10996-110 106 -106 107 -108 105*6-107*6 104*6-105 106 -107 103*6-108 104*4-105*6 104 -105*6 106 -107 10694-10894

R eg iste re d ......................5 109 -109*6 106 -106 106*6-106*6 . .  “  . . 104*6-104*6 . . . .  «  . . . . 105 -105 104 -10594 106 -106*6 107 -107
D eb .reg .,’8 9 -1 9 0 4 .5  
D eb ., g ., ’ 9 0 -1 9 0 5 .4

108*6-109 
100 -100

106 -107 
100 -100

_ . 104 -104*6 
99*6-101

101*6-102 .  .  “  .  .  . ’.

9896-100*6 9896-100*6 100*6-100*6 9796- 98*6 98 -  98*6 98*6- »896 97*6- 98 . . . .  -  . . . . *9994-106
R e g is te re d ......................4 _ 1 _ -  ____ 9 8 -9 8 ____  -  ____ . . . . -  . . . .

H arlem —1st, cou p . . .  . 7 122 -122 122 -124 122 -123 122 -123 119*6-120 118*6-119*6 11896-119*6'120 -120 119*6-119*6 121 -121 119*6-124 121 -121
1st, r e g .........................................7 121*6-122*6 122*6-133 122 -122 118*6-119*6 119 -119 120 -120 119*6t119*6 . . . .  -  . . . . *116*4-19*6 . . . .  -  . . . .

N. J . June, 1st, guar.4 
W est Shore, guar ..4

too -100 
»100 -103

100 -102 
102*6-10296

103 -103 
102*6-102%L0196-10296; 

L01 -102*6’
102*6-103
101*6-102*6

10196-10256 99*6-100*6 9996-101*6 101 -103 100*6-102*6 10196-10296 102*4-104
R eg istered ..... ........... . . 4 100*6-102*6 101*6-102*6 101+6-102*6 *99*6-102*6 99*6-100*6 9996-10056 100*6-102*6 101*6-102*6 101*6-102*6 *101*4103*6

N .Y .C hic. dc Si. L .-ls t  .4 91 -  95*6 93*6- 95*6 93*6- 94*6 *92 ■- 93 89*6- 9296 8996- 90*6 89 -  92 91 -  92 92*6- 9556 92*6- 94*6 93*6- 94*4 94 -  9 6
R eg istered ....................... 4 . . .  -  . . . . . . .  -  . . . . J . . . .  -  . . . . . . . .  -  . . . . . . . .  - . . . .  -  ...J 92*6.- .9256 9294- 9494 93 . - ,  93

* Ex-interest Extended, July 1, at 5 per cent
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BON DS.
JANUARY Febr ’r y . March . Apr il . Ma y . June. JULY. AUGUST. Sept ’ber. October. Noy ’ber. Dec’b e r .
Low. High Low.High Low.High Low. High Low.High Low. High Low. High Low. High Low. High Low. High Low. High Low.High

N. Y . E levated—1 st......7 t i l  -112}* 112 -112% 109%-1125* 112%-115 114%-114% 11354-11454 109 -112% 111 -112 111 -113 112 -113 113 -113% 112%-114%N .Y .& N .E . ~ st.1 9 0 5  7 .... “ .. 119 -119 “ __  -  .. _
N .Y .N .H .dkH .—ls t,rg .4 105 -105 106 -106 108 -108 _
M .Y . dk N orth .—1 st, g .5 __  - 106 -100 107 -107 105 -105 __ 106 -106%

3 d , co ld , 1 9 3 7 ............4 40%- 48 48 -  61 4954- 54% 5 3 -5 0 62 -  54% 5 0 -5 1 50 -  60 49%- 49% 50% - 52% 50%- 63% 62%- 55 59 - 60%N .Y .O n . &  W .—1st, g ..ff 11154-112}* 112%-115 *110 -111 111 -112 111 -112 110%-112% 112%-114 113%-114 *111 -111% 111 -111% 111%-112% 112%-11354C on sol. 1 st, 19 3 9  ... 5 92«- 94}* 93%- 97% 95 -  96% 95%- 97% 94%- 97 *90 -  92% 90%- 94% 92 -  93% 9 3 -9 8 97 -  88 97%-100% 98 -10ON .Y .dk P er.C .d k l., 1 s t.6 80}* 81J4 82%- 90 8 9 -9 0 89%- 92% *89%- 90% 9 0 -9 1 91 -  9254 91%- 93% 9354- 94 93%- 94 90%- 92 92%- 93%N. Y . 8 ,d cW .-H  efund..d 94 -  97% 975*-100% 99 -100 99%-100 98 -  99% 97%- 99 96%- 98 08%-101% 9954-101 9954-101% 9954-101% 101%-104%3d m ort., 1 9 3 7 . 4% 74 -  75}* 7454- 76% . . . .  -  . . . . 76%- 76% 75 -  75 . . .  “ . . . . . . . .  " . . . . 68%- 70% 7 5 -7 7 77 -  77 7454- 78% 78%- 7954G en ., to ld , 1 9 4 0 .......li _ 80&- 81 82 - 82 8194- 82% _ 83 -  815* 
115%-117%M ld l’ d ot N. J „  1 s t ...6 112 -114}4 114 -116% 114%-115 112%-114 111%-114% . . . .  -  . . . . 113 -113 113 -113 113%-110 113 -113% 113 -115%N ovi. «Sk W est.—G en__ (j . . .  -  . . . . 119 -119 121 -121 ... .  “  .... .... "  .. . . 119% 119% 120 -120 .... -  __ 121 -121 117 -11754 11854*118541 0 0  y r . m ort., 1990 .3 93 -  95}* 93 -100% 9454- 95 94% -95% .... "  ... 88 - 94% 90%- 93 92 - 92 9154- 92 91%- 91% 92%- 92% 94% - 95%N ew  R iv e r—1st..........0 112%-11? 113 -113 110 -110 I l l  -110 114 -116

C linch V a l., lx t& e y .J 95 - 98 98 -102 •97 -10054 9 6 -9 0 9 0 -9 6 9 5 -9 0 _ 92 -  96 9 6 -9 6 95 -  97 95%.- 96%N orth ern  P acific—
G en. 1st, land gran t..6 *113 -110}* 115%-11654 115%-11654 110%-117% 115%-117}* 116%-11654 *13%-115% 114%-115% 115 -116% 115%-117%; 110 -117% 117 -118%K eg fste rrd ...............0 11254-115% 11554-110% 116 -110% 116%-117 115 -117 116%-116% 113 -11454 115 -115 114 -115% 116% 117%116% 117 *114-117%G en ., 1. g r ., 3d , 1933  6 110% 113% 113%-114 113 -114% 111 -1115* 109 -111% 1105*-111% 112 -113% 112 -113% 112%-113% 110%-110% 110%-111 111 -112%R eg istered ...............0 * rr . “ _ .. __  -  f ,
G en ., g o ld , 3d , 1 9 3 7 .6 107%-110% 110%-113% 109%-111 110 -111% 109%-110% 1065*-108 106%-107% 107 -107% 107%-109 108%-110 109 -110 106 -107R eg iste red .............  6 100 -108% 109%-110$4 _ -
C on sol., 1 9 8 9 ............5 82 -  85% 8354- 85% 82%- 84% 805á- 84% 81 • 84 7754- 79% 76%- 79% 76%- 83% 82%- 8154 81%- 83% 81%- 83 *77 -  81

R eg iste red ...............3 „  -  __ 83%- 83% -  - - 81% - 81% _
D ividen d scrip . E x t__ *103 -103 _
S t. P a u l dk N o. P a c ...6 118 -118% 110%-117% 110 -110 117%-117% 117%-117% .. « .. __  -  __ 115%-115% 110%-117% 116%-11754 117%-118

R eg istered ............... 6 - _ _ .. -  ,, 116 -116 115%-115%
Jam es R iv .V .. 1 9 3 6 .6 “
H el.d iR ed  M t., 1 st.. 6 102 -192 97%- 99 97 -  97 9 9 -9 9 99 -  99 100 -100 100 -100
S p okane dk P a l. s . f..6 - 103 -104% 103 -104 102 -104 100 -101 100 -100 100 -100 104 -104
D u l. &  M an., 1st......6 104 -105% 1O5%-1O0 105 -105% 100 -100 10554-106% ioe%-io0% . . . .  -  . . . . 102 -102 106%-105% 106%-106% - 104 -104

D o . D a k . D iv ., 1 st.6 103%-104% 103 -105% 105%-105% 105 -105 105 -105 __  -  .... 101%-103 .. -  . . . . 105 -105 105 -105 104%-105 . . . s  -  . . . .

N o. P a c .T e r .C o .,ls t  6 105 -108% 107 -108>* 108 -110 109%-110 . . . .  ~ .... 106 -100 104 -106 105 -105 - 107%-108 107%-108 107%-108%
C oe. de’ A l., G n .ls t.6 100 -100 1O5%-1O0 - .t -  -- 104%-104% _ 101%-101% _ «. 103%-104 102 -102

1 st, gold , 1 9 1 6 ..........6 110 -110% 112 -112 110  -110  % _ 108%-108% __
N. P . &  M on,, 1 st, g. 6 104 -107% 107 -109 104 -105% 103 -105% 103 -104 1035*-104 103 -104 103 -105 101 -102 101%-10254 10254-103 101%-103%
C h ic. &  N o. P a c., 1 s t. 81%- 84% 78%- 81 78%- 84 79%- 81 76%- 80% 76%- 83 8 2 -8 4 78%- 80 77 -  78% 77 -  79%
S ea . E .S .dfcK ., 1 s t ...6 .... "  . . . . .... “ .... 10194-103 100%-101% 98 -101 98%- 9954 98 - 98% 95 -  9554 9554- 99% 98 -  98% 96%- 98 90 -  97

O hio Ind . dk W estern .—
In d . B . &  W „ ls t ,p f.7 115 -115 115 -115 115%-115%

O hio «Sc M lsslsxlppl—
C onsol, s in k . fu n d ....7 ... -  .... 1115*-112 111 -111 111 -111 110 -111% 110 -110% 108%-108% 108%-108% 109%-109% 109%-110% 11054-111 113 -113%
C on sol., 1 8 9 8 ............. 7 lll%-H154 11154-11154 111 -111 111 -111% 111%-112 110%-110% 107 -108% 108 -108% 109 -109 110 -110% 111 -111% 111 -113%
3d , con so l., 1 9 1 1 ......7 119 -119 115%-115% 114^-116 108 -113 117 -120
1 st, S p rin gf. D iv .......7 1082£-109 10854-110

O h io R iv e r—1 st........... 5 _ 98 ~ 98
G en era l, 1 9 3 7 .......... 3 _

O hio Southern—1 st.... 6 1O3%-1O0 107%-10754 107 -110 108 -108% 107 -108 102%-103 101%-103 £ 104%-104% 107%-110 110  -110% 107 -10754
G en ., g old , 1 9 3 1 ......4 65 -  00 0 0 -0 3 59 -  62% 58%- 60 57 -  59 59 -  69 ... .  * .... 5 8 -5 9 58%- 5954 59%- 6254 *58%- 60 59%- 64%

O m a h a *  S t. L , - l i t . .4 53 -  58% 67 -  57% 57 -  58 5 8 -5 8 50 -  52 50 -  60 50 -  51 _ 55 -  56 - 5 6 -5 6
O r. dk C .—1st g ., 1 9 3 7 .5 -  - _ 95 -  95
O r. R ’ y . <Sc N av.—1 st...6 107%-109 107%-109% 108 -109 108 -109 108%-110 10754-109 105%-106% 100%-107 105 -106 106%-107 106%-108 109%-114

C on sol., 1 9 3 5 ............ 5 92 -  94 ... .  “ .... .... ~ .... 92%- 92% 92 -  92% 9 0 -9 0 9 0 -9 2 8 5 -8 5 - __  -  __ 90 -  94% 92 -  93
O reg. Im p. C o.—1st ... 6 90 - 99 99 -103% *99%-100% 100 -100% 99%-1025* 90 -100 98 -  99% 0854- 99% 99 -100% 9954-102 100%-102% •100-102%

C on sol., g old , 1 9 3 9 ..5 . . . .  -  . . . . 71 -  74 07 -  71% *06 -  70 05%- 095* 64%- 07 58 -  66 01 -  66 0 5 -0 8 *02%- 6554 03 -  6454 63%- 71
P anam a 8 . F .—Sub ....6 _ -  , _ 102%-102% 100%-101%
P enn sylvan ia  C o.—

1 st, cou p on ...............414 105%-106 105%-106 104%-10554 104%-105% 104 -1055* 104%-105 102 -104 102 -104% 104%-106% 104%-105% 106%-108 107%-108%
R e g is te re d ............4^ 104 -105% 101%-102 106 -106 106 -108

P ltts.F t.W .& C .—ls t .7 14054-14054 . . . .  -  . . . . 141 -141 141 -141 . . . .  -  . . . . 141 -141% 137%-138% 137%-139% 139 -139 139 -140 139 -139% 140%-140%
3 d ., 1 9 1 3 ............ 7 __ -  __, _ 133 -133 132̂ 6 132% - 138 -138 .. — ..
3 d ., 1 9 1 3 ..................7 ... «  tT 135 -135 128 -128 128 -128

CIev.dk P .—C ons.s.fd .7 . . . .  -  . . . . 122 -122% 124 -124 122%-123 118 -119% 118 -118 . . . .  - 119%-120% 12 1  -12 1 120%-122 120 -120% 12054-120544th , 1 8 9 3 .............................6 . . . .  "  . . . 10 1  -10154 , -  t - 1 0 2 Í4 -1 0 2 U 1025Í-102S4 103 -103 100%-100% 100%-100% 101^-101% _
S t. Ii.V .dk T . H . — ls t .7 11154-112 . . . .  -  . . . . 111%-111% 111%-112% 109 -111 11056-111% 108%-109% 109 -110 109%-111 110%-111% 112 -112% 114 -114
S t.E . Y.dk T .G  ,,3 d ,’ 98 . . . .  ~  . . . . 109%-109% 105 -105 105 -105% 106%-106% 107%-107% 103%-103 94 _

3d , K nar., 18 98 ..........7 98 -  08 lOO -̂lOO^ 107^-107^
P eop les’ G<£-C.,Chl.2d 6 95%- 95% 9 6 -9 6 02 -  03 94 -  94
P eo . Dec.dk E van .—1st.6 100 -101 _ 103%-105 104 -104 109%-109}* 106 -106 106 -106 100 -106%

3 d , 1 9 2 6 ......................5 0 0 -7 0 70 -  70% 70 -  72% 71%- 74% 72%- 72% -  . . . . . . . .  -  . . . . 72 -  72 72%- 73% 73 -  74 69 -  69% 68 -  70%E vansv. D iv ., 1 s t......6 95 -101% 103 -103 *99 -100 99%-102 101 -102 103 -103 102%-103 102%-102% 100%-101% 102 -102 105 -105
P e o ria  &  P as., 1st con  4 75%- 7954 78%- 80 77 -  78% 75 -  76 74%- 7654 74 -  75% 73 -  7554 73%- 80 78 -  8154 78%- 80 7 8 - 8 0 79 -  8054In com e, 1 9 9 9 ............4 18 -  22 20 -  21% 20 -  21% 20 -  20 18 -  20 10 - 18 19 -  19 20 -  2654 25 -  29% 20 -  28% 27%- 28 27 -  30%
P eorladkP ek .U n .—1st. 6 __  -  ... _ 110%-110% E _

2d  m ort., 1 9 2 1 .... .4^4 . . . .  -  . . . . 07 -  07 67 ~- 67 07 -  07 - y 67 -  07 - 67 -  67 70 -  70 6 8 - 6 8P h il. &  R ea d .—G en ...4 7854- 81% 795*- 82 77%- 8054 79%- 80% 77%- 79% 7754-  79 75 -  77 74%- 80 79%- 8154 79%- 85 8154- 83% 83 %- 86R e g is te re d ...................4 T . “ _ _
1 st p ref. Inc., 1 9 5 8 . .5 5 3 - 6 8 53%- 55% 47%- 52 50%- 55 50 -  555* 49%- 63% 48%- 53 49 -  60% 60%- 0954 66%- 71% 655*- 70 6854- 74%
3 d  p re l. In c., 1 9 5 8 -...5 S4%- 88% 35%- 365* 32 -  35 84%- 38 8554- 38% 36 -  37% 34 %- 36% 32%- 41 41 -  61 47%- 52 47 -  615* 49%- 59
3d  p re f. in c ., 1 9 5 8 . ...5 37 -  30 26%- 29 25%- 26% 25%- 29% 27%- 30 2554- 28 2 0 - 2 8 25%- 31% 31%- 39% 36 -  38% 3354- 38% 36%- 39%
3d  p re f. In c., co n v ....5 3 2 M - 3294
D eferred  in com e ......... 6 _

P.C.C.dfc S t .L .- “ A ’ \ 4k _
P itts.C l.d k  T o l .- l s t . . .6 - 107%-107% 10956-110
P itts .P a in .& F . — 1st g.3 94%- 95 9 5 - 9 5 9 8 - 9 8 9 6 - 9 0 _
P lttsb .d k  W est.—1 st..4 76%- 79% 7954- 81 78 -  80% 78%- 795* 77%- 79 77%- 79% 76%- 78% 70 -  79% 78 -  80% 78%- 79 78 -  795* 7956- 84%P res , dk A r. C .—3d ,ln c.6 45 -  45 j  -  .. . - -
R lch .dk D an .—C on.......6 115 -118 116%-118 118 -118 117 -118 115 -117 112%-115 109%-112 108 -108% 107%-109 109 -110 109%-110% 10954-113D eben tu re .................  6 101 -101% 101%-101% 103 -103 *100 -100% 100 -100 100 -100 05 -  05 91 -  93 93 -  95

C on . M ., g o ld , 1 9 3 6 .5 89%- 91% 87%- 90 8854- 89 80 -  80% 8 6 - 8 0 8 0 - 8 5 79 -  81 78 -  81 8 0 - 8 3 81 -  81 7 5 - 8 5
A tl.dk  C h ., 1 st, 1897.7 ... -  ,, - _ 118%-119

R lch .d k  W est P t, T e r .—
T r u s t ............................6 97%-100% *97 -  98 97 -  97% 9 0 - 9 7 9 3 - 9 6 93 -  95 88 -  94% 8 3 - 9 0 82 -  87 84 -  85% 8 3 - 9 0 83 -  92%C on ., 1st, c o l. t . g ......5 0854- 7354 7354- 75 68%- 71% 67 -  70 64 -  68% 62 -  65% 5 3 - 6 4 54 -  60% 51 -  59 5354- 59 52 -  67% 49%- 65R io  G r. Ju ne.—1 st, g. .5 9 0 - 0 0 8 9 - 9 0 - _

R i o  G .W .- ls t , 1 9 3 9 ..4 •74 -  75% 75%- 7754 75 -  77 705*- 77% 76 -  77% 70 -  7654 •74%- 75 73%- 77 76 -  77 76 -  78% 77 -  79 7®*- 80%P om e W at. dk O gden.—
1 st................  ............7 102 -102 102%-102% 103 -103% . . . .  -  .... 103%-103% 100%-100% 100%-100% . .  -  . . . . 101 -101 _ 103%-10354 ... -  ...
C on ., 1st, ex ten d ed ...,! 105 -107 106%-107 106%-114 •109%-115* 108 -10954 108 -109 108%-109 108%-109% 110 -111% 108%-109% 109%-111% 110 -113

St. Jos. dk G ’ d Islan d —
p st ............................... ...... 6 80 -  92% 8 4 - 8 6 82%- 85 84%- 86 8 4 - 8 5 84 -  84% 82%- 84 84 -  84% 8 5 - 8 8 8 5 - 8 7 84%- 89 8 8 - 9 1
3 d ,  Incom e ..........................5 . . . .  -  . . . . 20 -  20 22%- 23 2 2 - 2 4 _ 23&- 24

, K * n .  A - U m „  1 , ,  ¡t -  80 . . . .  -  . . . . 73%- 7 S U -  . . 71 -  72% 0 9 - 6 9 . . . .  - - 70 -  74%
* 2Sx-lntere*ti f  Und er tb# m l«; «Mb.
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B O N D S .
JANUARY Fe b r ’r y . MARCH. A p r il . Ma y . J une . Ju l y AUGUST. Se pt ’b e r October . NOV’BER. Dec’b i r .

Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High IjOw. High Low. High [Low. High

S t . I i .  A . & T . H . - l s t .  .7 110 -110 110 -110 110 -110% 110%-U0% 110 -110 108 -108 110 -110 . . . .  -  . . . . . . . .  -  . . . . 110 -110% 110%-110% 111%-111%
2 d , p r e i ........................... 7 107 -107 101%-105% 105 -105 105 -106 104 -105 104%-105 105% 105% 101- 103 103 -103% 104 -105% 105%-106 iio5%-ioe
2 d . in c o m e .....................7 103%-105 105 -105 . . . .  “ . . . . 106 -106 . . . .  -  . . . . 104 -106 . . . .  "  . . . . 101 -101 101 -101 104 -104 101%-102% 101%-102%
D iv id e n d  b o n d s ...........6 50 -  62 . . . .  -  . . . . . . . .  -  . . . . 5 5 - 5 6 . . . .  -  . . . . . . . .  -  . . . . . . . .  -  . . . . 55 -  58% 65 -  55 .. .?  -  . . . . 55 -  65 57 -  57
C h . S t. L .&  H a d .,1 s t.5 100%-101 . . . .  “  . . . . 100%-102 102 -102 102 -102 . . . .  “  . . . . 102 -102 102 -102 . . . .  "  . . . . 102 -102% .. .  -  . . . .
B e l le .  &  S o . I l i . - l s t . S .. . .  -  . . . . I l l  -111 . . .  -  . . . . . . .  -  . . . . . . . .  -  . . . . 110%-112 112 -112 • -  . . . *110 -110 . . . .  -  . . . .

A v" «  | 82%- 82% 80%- 80%B i s  l i t  9 U i y  l s i t  ¿ i l l  1 1 1 . 4
.  m ' J « ff 10 -  40 65 -  65

S t ,  L o u is  A r k .  &  T e x —
1 st , t ru s t  r e c e ip t s ____0 78%- 81% 80%- 82 79 -  81 81%- 85 80%- 82% 78 -  78% . . . .  -  . . . . . . .  “  . . . .

2 d , a l l  a s s e s , p a id . .. .6 19 -  21 19 -  20% 17%- 19 17%- 19% 17%- 19% . . . .  -  . . . . . . . .  -  . . . . . . .  -  . . . .

S t. .L ou is &  I r o n  M t.—
1 st, 1 8 9 2  .................................7 104%-105 101%-102 101%-102% 102%-102% 102%-103 102%-103 104%-104% 100%-100% 100%-101% 101%-102 102 -102 102%-103%
2 d , 1 8 9 7 ................................. 7 105 -107 106%-107% 108%-108% 108%-108% 104%-105 ' 104%-105% 105 -105 104%-106% 106%-106% 106%-108 104 -105% 105%-107
A r k a n s a s  B r a n c h .. . .? 103%-103% 105%-105% 105%-106 105%-106% 107%-107% 104%-104% 103%-103% 103%-103% 104 -105% 105%-105% 105%-106% 103%-10S%
C a ir o  &  F u l ton —ls t . .7 *98%-100% 100%-100%
C a ir o  A r k . &  T e x a s . 7 103%-105% 105%-106 105%-106% 105%-106 107%-107% 104%-104% 103%-103% . . . .  "  . . . . 105%-106% 106%-106% 108 -108 . . .  -  . . . .

G e n .c o n s o l . &  1. g . . . .5 91%- 93% 91%- 93 92%- 93% 89 -  90% 81 -  87 86 -  88% 87 -  89 8 7 - 8 8 89 -  90% . . . .  “  . . . . . . . .  -  . . . . ------- -  . . . .
S  t  A  _ | _ ft* _ 9 0 - 9 0 85 -  87% 85 -  85 85 -  86%

S t . L .  &  S an  F r a n .—
110 -110 tm _ 112%-112% *111%-11% 108 -108 _ _ 113 -114% TT “  t . „

C la ss  B ........................... 6 111 - l l i% 111%-112% 112 -112 113 -113% •108 -111 106%-107% 108 -109% 109 -110% 110%-110% 112 -113% 110 -112 111 -113-
111 -111% - . . T- -  . . 112%-114 108 -109% 107 -108 108%-109 [f# -  . . 111 -112 _ _ 111 -112

E q u ip m e n t ................... 7 102%-102% ,

G e n e ra l m o r t .............. 6 108 -110 107%-108% 105 -107 104 -106% 104 -106% 103%-104% 103 -103% . . . .  “  . . . . 109 -109 106%-106 107%-107% 109 -109%
G e n e r a l  m o r t .............. 5 97 -  97% 95 -  97% 93%- 96 . . . .  "  . . . . 96 -  97 92 -  92 . . . .  -  . . . . . . . .  “  . . . 82 -  82 94%- 95 94 -  95 9 6 - 9 6

_ .. 75 -  75 8 0 - 8 0-a a ««a , ........CP
8 5 - 8 5

100 -101 92 -  92 00 -  02
66 -  67% 65*4- 88 65 -  68% 67%- 70% 67%- 71% (S7% 66%- 72
26 -  28% 26 -  28% 25 -  29 28 -  32% 29%- 35% 28Ur 31 29%- 36%

106%-106%
2 d ,1 9 1 7 ......................... 5 . . . .  -  . . . . 105 -105 104 -104% . . . .  -  . . . . 101%-101% 102 -103 102%-103 103 rl03 102 -102 *01%-102% 101%-102%

S t. P . M in n . &  M a n . -
ln f t 1 $109 ..................  7 112 -115 110 -111% 113 -113 113 -113 _ 113 -113 _ _

2 d  m o r tg ., 1 9 0 9 ............ 6 111 -117 117 -117 116%-117 114 -115 114%-114% 116 -116 116 -116 . . . .  -  . . . 115 -117 *1S%-114% 114%-114% . . . .  -  . . . .

D a k o ta  E x te n s io n . . .  .6 115 -118 117%-118 116 -116% 116%-117% 114 -114% . . . .  -  . . . . 114%-114% . . . .  "  . . . . 118 -117 117 -118 115%-115% 115 -116%
1 st, c o n s o l .,  c o u p . ____6 114%-115% 116 -117 114 -116% 115 -116 115 -116 114 -115% 111 -112 . . . .  -  . . . . 114 -115% 113 -115% 116%-120 120 -123

110 -111
R e d u c e d  t o ................... 4% . . . .  “  . . . . 102 -102% 100 -101% 101 -101 100%-101 102 -102 97 -  97% 98 -  98 98%- 98% 98 -  99 98 -  98% 98 -  98%

M o n ta n a  E x t .,  1 s t . . .4 80 -  87 85%- 87 8 4 - 8 6 85 -  85 86%- 87% 83%- 84 8 4 - 8 4 . . . .  "  . . . . 83 -  85 8 3 - 8 5 . . . .  « . . . . *83 -  86%
_ 82 -  82 82 -  82 ____  -  . . . .

111 -115 112%-115 114 -115 114 -115 114%-115 114%-117 114%-114% 114 -114 114%-116%
100 -100 100 -101

112* -̂11214 -  ____

S a u  A .& A r .P . , 1 9 1 6 . .6 62 -  67 70 -  74 73 -  74 72 -  74 . . . . .  -  . . . . . . . .  -  . . . . +61%- 61% . . . .  -  . . . . 61 -  81 61 -  61
1 9 2 6 ................................ 6 62 -  68% 71 -  73% 72 -  73% 68 -  71% _ +62 -  64 60 -  60% 61 -  62 61 -  62 _ 61 -  62%

S .F .A N .P . 1 8 1 ,1 0 )9  5 95 -  9fíl¿ 9 6 - 9 6 *96 -  96 97%- 97% -  ____

S . V . &  N .E .,1 s t ,1 9 8 9 .4 70%- 75 74%- 75% 74 -  75% 74%- 76% 73 -  74% 74 -  74% 74 -  74% 74 -  75% 74%- 76 74%- 78 *75%- 77% 77%- 78
12Gp -̂128Jf 129 -133 _ 133 -133*4 _ _ _ _ . • “  • • • •

-  ____

61%- 61% _  ____

S ou th  C a r o lin a —
1 st , e x  A p r . , ’ 8 9 ,  cp ..6 103 -103 106%-107 106 -107 106%-107 106 -107 106 -106 . . . .  -  . . . . 102 -106 105 -107 106%-108 106%T06% 107%-107%
2 d , 1 9 3 1 ..................................... 6 70 -  70 77*4- 77*4 _ 87 8 8 9 0 - 9 3
In co m e s ........................................6 13 -  14 18 -  25 2 1 - 2 4 22 -  27 21 -  23% 21%- 21% . . . .  -  . . . . 20 -  24 23%- 29 22%- 24 19%- 22 1 8 - 2 8

S o . P a c ., C a l—1 s t ...............6 112 -112 112 -112% 112 -114 109%-112% 112%-112% 112%-112% 113% 113% 113%-113% 112%-114 109%-109% . . . .  -  . . . . 110%-112
1 st  c o n s o l ..  1 9 3 8 . . . .3 99 -101 100 -100% 100%-101% *99%-100% 99 -  99% 99 -  99% 99 -100 99 -100 99 -101 *97%-100 99 -100 100 -101%

S o . P a c ., A r i z . ,  1 s t__ 6 102 -103% 101%-102% 101%-102 103 -103 103 -103% 103 -103% 101 -102% 101 -101 100 -103% . . . .  “  . . . . 103 -103 103 -104%
S o . P a c ., N . M e x .—lst.O 102%-103% 102%-103 102%-102% 102%-104 103 -103% 103%-103% 101 -101% 101%-102 101%-103 102 -102% 102 -103% 103%-104%
T e n n .C .d k I .—T e n n . D .6 86 -  94 93%- 94 90%- 93 92 -*92 88%- 92 83 -  89% 88 -  89% 82 -  85% 8 4 - 8 7 89 -  90 89% * 90 8 8 - 9 0

B ir .  D i v . , l s t  .............6 93 -  96% 94%- 95% 94%- 95% 93%- 94% 92 -  95 9 2 - 9 4 8 8 - 8 9 8 4 - 9 0 87 -  90 89 -  93% 9 0 - 9 4 93 -  94%
_ . . . .  — r r _. . . . .  -  . . . .

1 st. 1 9 1 1 ...........  . i 40 -  40 -  ____

T .  &  N . O .—1 st , 1 9 9 X.1 -  ____

104 -104 102 - 102% 102%-102% 103 -103 101 -101 - 101 -101 . . . .  -  . . . .
_ -  . . . .

1 st , g o ld , 2 0 0 0 ........... 5 85%- 89% 87 -  89% 85%- 87% 87%- 90% 88%- 90% 8 6 - 8 8 8 4 - 8 8 83 -  85% 83%- 87 81%- 86% 81%- 85% 81%- 84
2 d ,  g ., in c . , 2 0 0 0 ...... 3 31 -  35% 32 -  34 29%- 32% 30%- 35% 30%- 34% 29%- 32% 27%- 31% 27 -  34 31 -  35 30%- 33% 28 -  31% 28%- 32%

T h ir d  A v e n u e  (N. Y .)
1 s t , 1 9 3 7 .......................5 110%-110% 110 -110% 110 -111 111 -111 111 -112% 111%-111% 110 -110% 110%-110% 1U%-111% 111 -112% 111%-112% 112%-113

T o l .  A . A . <fc C ., 1 9 1 7 .6 84%- 88 86%- 87% 82 -  83 81%- 83% 82%- 84 8 2 - 8 4 . . . .  "  . . . . . . . ¿  -  . . . . 81%- 81% 8 0 - 8 1 80 -  82 80 -  92
T o l .  A . A .& N .M . ,  1 s t .6 93 -  95% 93 -  99% 94%- 98 95%- 96% 93 -  95 93 -  94% 93 -  93 93 -  93% 93 -  95 92%- 94 91 -  91% 93 -100

85 -  8534 85%- 86 82%- 83% 82%- 83% 82%- 83 82%- 82% 82%- 82% 8 5 - 8 5
T o l .A .A .&  G .T .—1 st . .6 104 -105% 105 -107 106 -107% 107%-108 106 -106% 103 -104 . . . .  -  . . . . 106% 106% 109 -109 109 -111
T o l .&  O h io  C en t.—1 st .3 102%-107% 106 -107 105 -106% 105%-106% 104 -104 103 -105 102% 102% 103 -104 104 -105 103%-104 163%-105 104%-105
T .P .& W .—1 st, 1 9 1 7 . 4 *74 -  77 74%- 74% 74 -  74% 74 -  74% 73%- 75 74 -  74 71%- 73 7 2 - 7 2 74 -  74 74%- 75% 75 -  75% 75%- 79%
T o l .S t . I i .&  K . C . - l s t . 6 83%- 91 87 -  89 84%- 86 82 -  87 82 -  87% *80%- 85 79 -  83% 8 0 - 8 4 83%- 89% 85% 89% 8 8 - 9 4 *90 -  93%
U n ion  P a c .—1st, 1 8 9 6 .6 108%-109% 109%-110% 108%-109% 108 -109% 107%-109 108%-110 *06%-107 106%-106% 106%-107 107%-108 107%-108

1 s t , 1 8 9 7 ...................... 6 U0%-110% U0%-110% 109 -111% 109%-110% 109%-110% 110 -110% 107%-107% 107 -107% 107%-108% 108%-108% 109 -109%
1 s t , 1 8 9 8 ..................................6 111%-113% 112%-112% 112%-112% 111%-112% 110%-111% Hl-%-113% 108%-109% 107% 108% 108%-109% 109%-110% 110%-110% i n  - 112%
1 s t , 1 8 9 9 ..................................6 U S % - l l ñ % 114 -114 114%-114% 112%-112% 111%-112% 112%-113 110%-110% 110%-110% 110 -110 110%-110% 112 -112
S in k in g  lu n d ........................ 8 108 -111 111%-111% 107 -107% 107%-108 108 -108 108 -108% 108%-108% . . . .  -  . . . . 105 -105 105%-105% 105%-105% 106 -107

0 8 3 f
_ 90 -  90 - . . . .  -  . . . .

8 0 - 8 9 _  . 72%- 72% 79 -  80 . .  _ ____  -  . . . .

C o lla t e r a l  T r u s t .. . .4% 70 -  72 69 -  71% 70%- 70% 71 -  74 69%- 71% . . . .  -  . . 69 -  73 70%- 72 70 -  70 65 —  70 66 -  70
_ * 93%- 94 93 -  93% 92%- 95%

K a n .P a c .—1st, 1 8 9 3 .6 110%-lU “  . . . . 108 -109 - 107%-107% 108%-108% -  . . 104%-104% 105%-105% 106 -107
1st, 1 8 9 6 ................... 6 108 -109 _ 107 -107% _ 107 -107% 107 -109 . . . .  “  . . 107 -107%
D e n v e r  D iv ................6 111 -111 . . . .  -  . . . . in % - i i i% - 109%-110 109%-109% 110%-110% . . . .  -  . . . . 106 -106 109%-109% 108 -108 108 -110
1 st, c o n s o l ..................6 108 -110% 110 -111 n o  -u o % 109%-111% *107%-08% 106 -107% 105%-107 105 -105% 105%-106% 106%-108 *104 -106% 106 -108%
C e n .B r ’ n c h U .P .s .f .7 101 -101 4. _ -  . . . . ____ -  . . . . . . .  *• • •• •

A t . C o l. &  P a c .—1 st..6 82 -  82 8 0 - 8 0 8 0 - 8 0 81 -  83 80 -  81 79 -  79 . . .  "  . . . . 78 -  78 77 -  78 78 -  78 80 -  80 8 0 - 8 2
O re g . S h . D in e—1 st .. .6 102%-106% 103 -105 100 -104 100 -103 102%-103% 101 -102% 101%-104% 95%-101 99%-101% 100%-101% 100%-102% 102 -106%
O r .S h .L .  &  U .N .,con .3 77%- 80 77 -  78 73 -  76 74 -  79% 75% -79% 71%- 75% 70 -  72% 66 -  74% 71 -  75% 71%- 74% 73%- 75% 73%- 80
C o lla t , T s t . , 1 9 1 9 ,g . .5 77 -  79% 77% -  78% 74 -  75 -  r t - - 74 -  74 ____  -  ____ 7 1 - 7 1 72 -  74 ) 71 -  74 74%- 75% 73%- 73% 74%- 86
U tah  S o u th e rn —G e n .7 _ _ 100 -102 97%- 98 96%- 96% 9 6 - 9 6 97 -  98 100 -100 . . . .  “

E x t ’ n, 1st, 1 9 0 9 .......... 7 100 -101 100 -100 100 -100 too -100 lf>l%-102 101%-101% 96 -  96 . . . .  -  . . . . 95 -  97 96%- 97 100 -100
U .P a c .D e n .&  G .C on .5 78 -  82 79%- 81 78% - 80% 79%- 80 7 7 - 8 0 *71%- 75 67 -  72 64 -  73% 70%- 75 71%- 74 71%- 75% *70 -  75%
U n .P a c . l , .& C o l . , l s t .3 _ 75 -  75 71 -  71 71 -  71 -  ____ 75 -  75 72 -  72 72 -  74

U ta h  &  N o rth ’ n —1 st. 7 _ . . . . 106 -  106 . .  - 106 -106 . .  •  .  .

G o ld  1 9 2 6 ...................................5 . . .  -  . . . / . . . .  -  . . . . . .  - _ - _ -  . . . . . . . .  -  . . . . . . . .  -  . . . . . . . .  -  . . . . 79 -  A® -
* Ex-interest, t  Trust receipts.
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B O N D S .
Ja n u a r y Fe b b ’r y . MARCH. A p r il . MAT. Ju n e . J u l y . AUGUST. Se pt ’ber October. NOV’BER. Deo’b k r .

Low. High Low. High Low. High Low. High Low. High Low.High Low. High Low.H'gh Low. High Low.High Low.High Low.High

Y a . M id .—G e n .,1 9 3 6 . .  5 8 1 - 8 5 84%- 89% 85%- 86 86 -  86% 8 2 - 8 4 8 0 - 8 1 7 8 - 8 0 79 -  81 7 9 - 8 1 7 9 - 8 1 77%- 77% 7 4 - 7 9
G e n ., g u a r .s ta m p e d .5 83 -  86% 8 6 - 9 0 89%- 90 89 -  89% 8 6 - 8 7 8 5 - 8 5 8 4 - 8 4 8 4 - 8 5 . . . .  "  . . . . 82%- 84 75 -  79 74 -  79%

T a l le y  B y .  o f  O .—C o n .6 
W a b a s h —1 st , g , 1 9 3 9 .5

103%-103% 
96%- 99%

_  . _ 104 -104
98 -101% 100%-102 99%-100% 100%-102 97 - 98% 97%- 99% 99%-101% 100%-101% 101 -103% *99%-101% 101%-108%

2 d  m o rt ., g o ld , 1 9 3 9 .5 73%- 77% 70 -  72% 70 -  74 73%- 75% 73 -  74% 73%- 75 73%- 75% *71 -  80 77%- 80 77%- 79% 78 -  79% 79%- 88
D e b . in c . , 1 9 3 9 ,  s . A .6  
D e b . in c . , 1 9 3 9 , s . B .tf

_ - _ - -  " t T _ 44 -  45%
45 -  51%

_ _ -  t T

3 2 - 3 5 30 -  80% - 31 -  35% 27 -  30 81 -  35 35 -  36 33%- 46 44%- 48 40%- 44 4 2 - 4 9
St.L.K.C.dkN.R’ l E.1 106%-108 108 -108% . .  -  . . . 105%-107 107 -107 105%-106% . . . .  -  . . . . 107 -107 . . . .  -  . . . 106 -106 . . . .  -  . . . . 105%-107

No. Mo.—lst,1895 .7 107 -108% 109 -109% 109%-109% 109%-110 109%-110 . . . .  -  . . . . .  “  . . . 105%-105% 105%-107 107%-107% --------- -  . . . . 106%-107
St.C .B ’ge, 1st, 1 9 0 " . 6 

W .N .Y . dk Penn.— 1st.5
104%-107 
96 -  99%

105 -105 
100 -101

_ 104 -104 105 -106 ____  -  . . 102%-102% 104 -106 105 -105 105%-106% -  -  -

99 -100 99%-100% 98%-100% 99 -  99% 96%- 98 98 -  98% 98%- 99 98%-100 9 8 - 9 9 99 -102
2 d M ., g „  1 9 2 7 ...  3 -5 30%- 34% 33 -  35% 32 -  33% 31% -  33 31%- 32% 27% 31 27 -  28% 2 9 - 8 3 31%- 36% *32%-34 % 2 9 - 3 3 31 -  34%

W est. Un. Tel .—Coup. .7 116 -116 
115 -116% 
98 -  99%

114 -115% _ 109 -109 .  -  .  , _ _ 117 -117 . . i > 115 -115%
111 -112% 
99 -100

© 00 f M O 00 £ -
Collateral trust...... 5 98 -100 99%-100% 98 -100 98 -100% 99 -100 99%-100 99 -100 99%-100 99%-100 100 -103

W . Va. Cen.dk P., 1st,«  
W heel, dk LakeE. 1st.5 

Ext.dk Im p.,g.,1930.5

-  T - ' 100 -100 - -  *  T T _ _ _ IT " * * , , T , -  ____

104%-106 106 -106 
92%- 94%

104 -104% 
93%- 94

_ 106%-105% 
93%- 93%

106 -106 106 -106 102%-104 
93%- 94%

104%-105%
94 -  94 92 -  93% . . . .  -  . . . . 9 2 - 9 3 9 2 - 9 2 94%- 94%

W ls. Cent. Co., 1st, g..5 95 -  97 94%- 96 93 -  94% 93 -  93 91 -  91 . . . .  “  . . . . 88 -  90% 8 8 - 9 0 92%- 94 93%- 94% 9 2 - 9 4 92%- 95
W ood’k Ir., lst.1910 .ti . . . .  -  . . . . . . . .  -  . . . -  . . . . . . . .  -  . . . . . .. -  . . . . . . . .  -  . . . . . . .  -  .. . . . .  -  . . . . . . . .  -  . . . . . . . .  -  . . . . 70 -  70

* Ex-interest.

COURSE OF PEIOES OF BAILKOAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1891.
The following tables, prepared in the usual style for the C h r o n ic l e , show the monthly highest and lowest prices of stocks 

sold at the N. Y . Stock Exchange. The sales of round lots of 100 shares and upwards are taken as the standard for prices, except 
in the case of those stocks that are sold mainly in small amounts, and for which no prices in 100 share lots can be obtained.

(Compiled from  sales of stocks at tlie New York Stock Exchange.)
1891.

Chic. St. Paul M. dk O...
Pref..................................

Clev. Cin. Chic. dk St.L .
Pref..................................

Cleve. dk Pitts., guar.... 
Col. Hock. Val. ds Tol..

Bights.............................
Pref., l i t  subs paid.. 

Delaware &  Hudson... 
Del. .Lack. dk Western.. 
Denver dk Rio Grande..

Pref................ .................
Des M . dk Ft. D ...............

P ref.................................
Duluth P. S. dk A tl.........

Pref..................................
East Tenn. Ya. dk G a....

1st pref...........................
itd pref............ ...............

EIlzabetht.Lex. ds B. S.
Erie ds Pittsburg.........
Evansville dk T. Haute
Flint &  Pere M ara......

Pref........ ........................
Georgia Pacifio.............
Great Northern, pref... 
G.B.W.dk St.P.,subs.pd

P re f............. ...........
Harlem.........................
Houston dk Texas Cent.
Illinois Central.........

Leased line, 4  p. c.
Iow a Central..............

Prel..................................
Kanawha &  Michigan.
Kanaw ha &  Ohio........
Keokuk dk Des Moines. 

Pref..................................

23%- 27 
77%- 82% 
59%- 65% 
94 -  98 

150 -152 
25%- 29

130%-136% 
131 -139% 
17%t 20% 
57 -  63%
4%- 6

24 -  26 
80 -  84% 
61 -  64% 
9 5 - 9 6  

148 -151 
26 -  28

133 -139% 129%-134% 
136%-140% 133 -137% 
18 -  19%| 16%- 18% 
69%- 61% 56% -  60

12%- 14 
7 -  8% 

60%- 66 
16 -  19%

112 -115 
18%- 22 
8 1 - 8 4  
6%- 8j 

72 -  79 
6%- 8%

2- 2% 
97%-103% 
90%- 91% 
6%- 7% 

2 0 - 2 3

15%- 15% 
7 - 7

JANUARY FEBR’RY. MARCH. A p r il . MAY. Ju n e . Ju l y . A u g u st . Skpt ’bbr October . NOV’BER. DEC’BER.

Low. High Low. High Low. High Low. High Low. High Low. Higt Lott. High Low. High Low. High Low.High Low.High Low.High

R A I L R O A D S .
A lb a n y  dk S u sq u e h a n n a ... -  .. 167 -167 162%-162% .. . .  -  . . . . 167%-167% 165 -165 .. . .  * .. 162 -162 .. . .  "  .. .. 165 -165 147 -147 . . . .  " « ...
A tc h iso n  T o p . dk S . F e .. 28%- 82% 26%- 30% 24%- 28 27%- 34% 28%- 34% 29%- 33% 30%- 33% 31%- 41% 39%- 47% 41%- 46% 40 • 44 42%- 46
A tla n t ic  dk P a c if ic .......... 6 - 6 6 -6% 4%- 6% 4%- 5% 4%- 5% 4%- 5 4%- 4% 4%- 7 6 - 6 % 5%- 6 4%- 5% 4%- 5%
B a lt ,  dk O . S . W . - P r e f . rt - -  .. 2% - 2% 2 - 2 .. . .  ~ .. . . 2%- 2% . . . .  -  .. .. 2 - 4 4%- 4% .. . “  . . . . 5%- 6%
B e lle v . A  Sn. Til, P r e f 136 -140 186 -135 T _ _ _ _ -  . . -  , - t
B ost.d k  N .Y . A ir -L . ,  prf 101 -103 100 -103% - 100 -101% 100 -101 99 -100 .. . .  -  ... . . . .  -  . . . . . . . .  -  . . . . . . . .  -  . . . . . . . .  -  . . . . 100%-100%

30 -  SO 25 -  26 t . -  , , _ _ -  T _ ___
Buff. Bocb. dk Pittsb.... 29 -  34% 34 -  36% 34 -  36% 35 -  37% 32%-. 37% 33 -  34% 82%- 33% 33%- 41% 38%- 43% 39%- 42% 38%- 40% 39%- 42%

P r e f .................................... 74 -  76% 76%- 77% 76%- 78 76%- 79% 77 -  79% 77% 78% 78 -  78% 78%- 81% 79%- 80% 79 -  80% 78 -  78% 78%- 79%
Bur. C. Rap. dk North... 26 -  25 2 2 -2 2 20 -  21 25 -  80 25%- 32 25 - 30 30 -  30 -  .. . f - 40 -  40 .. “  . . . .

_ _ 13 -  13 14 -  14 _ _
Canadian Pacific........... 72%- 75% 73 -  77 75 -  78% 77%- 80% 76 -  79% 76%- 80 80%- 82% 81%- 86% 85%- 91 87%- 90 85 -  89% 87%- 91%
Canada Southern......... 48%- 61% 50%- 52% 48 -  61 49%- 52% 48 -  52 48%- 49% 47%- 49% 47%- 65 52 -  61% 57 - 61% 57%- 61% 60%- 64%
Cedar Falls dk Minn...... 4%- 4% . ~ .. 8%- 6% 5%- 8% 7 - 8 6%- 6% 5%- 5% 7%- 9 7%- 8 . . . .  -  . . . . . . . .  "  . . . . 7%- 7%
Central of New Jersey. 106 -118 I l l  -119% 112%-117 114%-122% 113 -121% +105%-115 106%-115% 108 -120 117 -120% 114 -120% 109 -115% 110%-114%

1%- 2% -  , t _ _ _ -  _ . -  ___
Central Pacific.............. 80 -  81 29 -  30 29 -  29% 29 -  31% 30 -  82 31 -  31 81 -  31 29 -  33% 32%- 34% 82%- 34% Sl%- 32 3 2 - 3 5
Ches. dk O .—Yot.tr.cert. 17 -  19% 18%- 19% 16 -  18 17 -  19% 16%- 19 15%- 17% 14%- 17 16%- 22% 21 -  28 25%- 27% 22%- 25% 23%- 27

1st pref.......................... 44 -  49% 48 -  54% 50 -  52% 62%- 54% 45 -  63% 45%- 49 4 2 - 4 8 42%- 55 53%- 60% 57%- 60% 52%- 58 56 -  60%
2d pref......................... 29 -  82% 31%- 34% 29 -  32% 31%- 33% 26%- 32% 28%- 29 22 -  28% 24 -  37% 34%- 40% S8%- 41 34 -  38% 37%- 40%

Chicago dk Alton .............. 128%-130 127 -130 124%-126% 123%-126% 123 -126 124%-126 125 -128 129 -130 131 -139 137 -139% 139 -139 137 -141
Pref...................................... 106 -165 100 -100 , r , -  . 158 -168 148%-157% ! - . . - 167 -167 r - ”  - 157 -161

Chic. Burl, dk Quincy... 85%- 93% 79%- 88% 75%- 80% 79%- 82 85%- 91% 85%- 89 79 -  88% 79%- 96% 94%-100% 95%-100% 96 -102% 101%-110
Chic, dk Eastern 111....... 41%- 49% 47 -  48% 46 -  48% 48 -  67% 58%- 67% 62%- 65% 63%- 65 62%- 72% 69%- 73% 70% - 72 65 -  70 64%- 70

Pref..................................... 8 0 - 9 2 89%- 91% 88%- 91% 90 -  97% 93 -  97% 91%- 94% 90%- 94 91 -100 97%-103% 99%-102% 9 3 - 9 6 96%-103
Chic. MU, dk St. Paul.... 56%- 57% 52%- 56% 61%- 57% 55%- 65% 60%- 66% 60%- 64% 60%- 65% 61%- 71% 69%- 76 72%- 76% 73%- 76% 75%- 82%

Prel..................................... 105%-112 109%-113% 109%-113% 109 -115% 109%-115% 110 -113 108 -113 108%-118 117%-122 116%-119 117 -119% 119%-123%
Chic, dk Northwest.......... 104%-108% 105 -108% 102%-107 104%-111% 106%-111% xi03% -ioe 102%-105% 103%-112% 110%-117% 113%-117% 113 -11793 113%-118%

Pref.................................... 131^-137 134 -1301$ 129%-134% 132 -134% 131%-137% 137 -138% 138 -139 ¡137%-140 139%-142%
Chic. B . I .  dk Pacific....... 67%- 72% 66%- 71% 63%- 70% 69 -  80 73 -  80%[ 69%- 77%| 69 -  74%, 69%- 84% 81%- 87% 78 -  84% 79% - »5% 83%- 90%

22 -  24% 
8 2 - 8 3  
58%- 62 
91 -  95% 

150 -150 
24%- 27%

24%- 29 
83%- 86% 
60 -  65% 
92 -  95 

150 -152 
24 -  28%

4%- 4% 
16 -  15 
6%- 5%

6%- 7% 
5 2 - 5 4  
15 -  16% 
13 -  13

4%- 4%
12 -  12 
6%- 6 

14%- 15 
7%- 7%

61 -  63
17 -  18
18 -  18 

118 -118 
111%-113
21 -  24%
8 1 - 8 3  
8%- 8%

78%- 86%
7%- 8 

14%- 14%
268 -275 1270 -270

132%-137 
134%-140% 
17 -  19% 
67%- 61% 
4%- 6

113 -118 
20 -  21%  

81%78

81 -  89
8%

2 - 2 %  
95%-101 
91 -  92 
7%- 7% 

24 -  24% 
15 -  16%

1 - 3  
7 -  11%

2%- 2% 
90 -  96

6 - 6

8 3 - 8 4  
60 -  66% 
92 -  96 

145 -161% 
26 -  29%

130%-136% 
134%-140% 
17 -  19% 
55 -  61% 
6%- 6%

6 - 5
e%- 7% 

67 -  58 
15%- 16%

121 -129 
22%- 26% 
81%- 86%

88 -  92% 
7%- 8

24%- 28% 23 -  25%
82%- 85 
57%- 63%

148 -148 
23%- 26%

5%- 5%

6%- 7 
60 -  75 
14 -  16

120 -128 
21 -  24% 
8 2 - 8 3

82%- 89% 
7%- 8

265 -265 
3 - 4  

95 -102% 
91 -  91 

¡ 7 - 9 %

263 -265 
3 - 3  

97 -101% 
96 -  96 

. 8%- 9

90 -  91 
147 -150 
22 -  25

126 130% 
*133%-37% 
16 -  17% 
46%- 56% 
5 - 5

6%- 6% 
5 0 - 5 4  

13% -  14%

116 -128 
16%- 20

m- 6%..

82%
22%- 29% 
78%- 89% 
58%- 70 
90%- 96 

147%-151 
23 -  28%

126 -129% 
130%-135% 
13%- 15% 
4 0 - 5 0  
4%- 4|

124%-135% 
130%-142% 
14 -  18 
41 -  48% 
6% - 7

5 - 6% 
4 2 - 5 0  

9%- 13%

114%-120 
17 - 19%

85% -  87% 
7 - 7

251 -254

92 -  98

7-8%
93 -  95% 
90 -  90 
6%- 6%

20 -  20% 22 -  29% 25 -  30 24 -  24% 2 1 - 2 4

29%- 35% 
88%- 95 
68%- 74% 
96%- 97% 

150 -152 
27 -  34%

6 - 6! 
45 -  61 
10 -  14% 
17 -  17

31%- 35% 
92%- 95 
70%- 74 
95 -  97 

150 -151 
31%- 34%

133%-140% 
140 -145%

6 - 7  
45 -  52 
14 -  16 
17 -  17

114 -122% 
19 -  23%

97%

-127

127%-136% 
139 -144%

16%- 20 18%- 21
45%- 51% 47%- 60%
6%- 7% 6%- 7%

5%- 8% 7 - 8%
12 - 17 15 - 17%

6 - 7  
4 5 - 4 5  
13 -  14% 
16 -  16%

30%- 37% 
91 -  99% 
67%- 71% 
94 -  98 

146 -148 
28 -  31% 
1%- 2

120%-129% 
135%-140% 
15 -  17% 

47% 
6%

42

6%- 7 
42 -  44% 
11%- 14% 
17 -  17

36 -  49% 
98 -113% 
70%- 72% 
96%- 98% 

146%-150 
27%- 30%

6 2 - 6 8
120%-124%
136%-141%
17 -1 8 %  
43%- 48%
6%- 8%

18 -  18 
6% - 7

13%- 16 
6%- 7% 

3 5 - 4 2  
10%- 14% 
1 7 - 1 8

125 -125 119 -119% 119 -122 
24 -  28%

81%- 82 76% - 80 78 -  78 78 -  87%
27% 25%- 25%

97%-110% 
8 - 12%

4% 3
92%-101% 101

-  3% 
-104%

6 -  10%  
22 -  28%

14 -  15

4 - 4  
11% -  11%

14%- 15%

4 - 4  
10%- 13%

14%- 15%

9%- 12 
28 -  33% 
10 - 11%

108 -111 
9 -*12%

254 -254 
3 - 3  

101 -104% 
91 -  91 
10 -  11%  
27%- 30

6 - 6  
12 -  12

109%-112 
10% -  11%

254 - 260 
3 - 3 %  

99%-102% 
9 4 - 9 4  
8%- 9% 

26% - 28% 
10% -  10%

3%- 3% 
13%- 13%

111%-124% 
10% - 12%

250 -253 
3 - 4  

101%-109% 
9 0 - 9 0  
10 -  16 
28%- 44%

1 Ex-dividends. * All subscriptions paid.t Ex-rights.
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N a sh v , C h a tt. &  S t. I t .,
R ig h t s ................................ I___  -

K e w p ’ t N. «fc M is s . V a l.| .... -  
N . Y . C ent. &  H u d . R iv ,
N. Y . C h ica g o  «fc S t. L . .

1 st  p r e f . ............................
Sid p r e f .............................. .

N. Y . L a ck . «fc W e s t . ....
N. Y . L a k e  E r ie  <fcW est.

P r e f ....................................
N . Y .  «fc N ew  E n g la n d ..
N. Y . N. H a v e n  Sc H a rt f.

R ig h t s ..........................  ...
N . Y .  Sc N o r th e rn  p re f .
N. Y . O n ta r io  &  W e st ...
N . Y .  P a . Sc O h io  p r e f . .
N . Y .  Sc H o c k . B ea ch ....
N . Y .  S usq . Sc W e s t ......

P r e f ......................................
N o r fo lk  Sc W e s te r n ........

P r e f ............................... ...

20-20 
m -  o%

28%- 36% 
14%- 16 % 
63%- 57%

N orth ern  P a c i f i c ............. | 21%- 30
03%- 74 
18 -  19% 
14 -  17%

100%-104 
11%- 13% 
57 -  70 
23 -  26% 

104 -109% 
19 -  21% 
48%- 52 
32%- 41% 

254%-270

15%- 17%

102%-104% 
12%- 14% 
6 5 - 6 8  
26%- 31% 

109%-110 
19%- 20% 
51%- 54% 
35 -  38; 

265 -271

16 -  21 
16%;- 17%

S T O C K S .
JANUARY Fe b r 'r y Ma r c h . A p r il . m a y . June . Ju l y .

Low.High Low.High Low. High Low. High Low. High Low. High Low.High

3 5 - 3 5
10 -  10

L a k e  E r ie  <fc W e s t e r n ... 13%- 15% 14 -  15% 13 -  14% 13%- 14% 12%- 14% 12%- 13% 12%- 14
P r e f ..................................... 54%- 58% 56%- 59% 54%- 68 57%- 61% 55%- 61% 55 -  67% 53 -  67%

L a k e  S h o re ......................... 106%-109% 109%-113% 108 -111% 109%-113% 108%-112% *105%-111 106%-110%
L o n g  Is la n d ........................ 86 -  88% 8 8 - 9 1 80%- 96 92%- 96% 91 -  93% 93%- 96% 94 -  99
L o u . E v . Sc S t . L .—C on . 30 - 30% 2 8 - 3 0 . . . .  -  . . . . 2 7 - 2 8 2 8 - 2 8 _____ -  . . . . 26 -  20

P r e f ..................................... 5 5 - 6 3 61 -  62 6 0 - 6 3
L o u is v i l le  Sc N a sh v ille . 71%- 79% 73%- 77% 71%- 75 73%- 82 73%- 82% 69%- 75% 67%- 75%_
L o u is v .N e w  A lb .«fcC hic. 19 -  27 22%- 27 1 8 - 2 5 22 -  29% 23%- 29 1 9 - 2 6 18 -  22%
L o u is v . S t . L .  Sc T e x a s 15 -  18 16%- 16% 5 -  16% 12 -  14% 12%- 15 1 2 -1 2 . . . .  "  ..

8 5 - 8 5
P r e f ..................................... 105 -105 101 -109^6

15 -  15
M a n h a tta n  C o n so l......... 96%-105 103 -106% 102 -106% 104%-109 101 -106% 99 -103 95 -100%
M a n h a tta n  B each  C o ... . . . .  "  . . . . . . .  -  . . . . 4%- 4% 5 - 6 6%- 5% 3%- 4 . -  __
M em p h is  «fc C h a rleston . 40 -  40 36 -  36 _ 3 3 - 3 3
M e x ic a n  C e n t r a l ........... 19%- 24% 21%- 23% 18%- 21 20%- 23% 20%- 22 18%- 20% 17%- 18%
M e x ic a n  N a t. C e r t ........ 5 - 5 5 - 5 6 - 5 5^ - 6^
M ich ig a n  C e n tra l........... 91 -  93 93 -  96 90%- 92 91 -  95% 89%- 93% 89 -  91 87%- 87%
M ilw . L a k e  Sh.ifc W . ... 8 8 - 9 3 73 -  81 8 0 - 8 2 7 9 - 8 0 73%- 79 8 0 - 8 0

P r e f  ................................... 105 -111 100 -105% 104 -105 102%-105% 98%-104 102 -111 104 -110
M in n e a p o lis  <fc S t. L . . . . 4%- 6% 4 - 0 % 3%- 4 4 - 5 4%- 4% 4 - 4 4 - 4

P r e f ..................................... 10 -  12% 9%- 12 8 - 9 9 - 1 2 11%- 11% 9 - 1 0 7%- 9%
M o . K a n s a s  «fc T e x a s ... 11%- 14 12 -  13% 11%- 12% 11%- 16% 13%- 16 14 -  14% 14%- 14%

P r e f ..................................... 20%- 23% 2 1 - 2 4 19%- 21% 20%- 25% 22%- 26 22%- 25 20 -  24%
M is so u r i P a c if ic ............... 60%- 67% 66 -  68% 64%- 68 66%- 73% 65%- 73% 64%- 70% 04 -  68%
M o b ile  «fc O h io .................. 26 -  28% 29 -  40% 35 -  43% 39%- 44% 39 -  43% 36 -  44% 34%- 40%
M o r r is  &  E ss e x ................ '14=5 -147 J146 -147% 143 -148% 146 -148% 144%-148% 140 -140 137%-142 I

August.

Low. High

12%- 17% 
5 4 - 6 5  

107%-117 
95%- 97% 
2 5 - 2 7

65%- 78%

18%- 28% 
1 2 - 1 3  
75 -  76

96 -104% 
5 - 5

P re f .
O h io  «Is M iss iss ip p i..........
O h io  S o u th e rn .... . ..........
O m a h a  Sc S t. L o u is  p f . . 
O re g . S h . L .«fc  U tah N o. 
P e n s a c o la  Sc A t la n t ic ..  
P e o r ia  D e c . Sc E va n sv .
P e o r ia  Sc E a s te rn ...........
F h i l a .& R ,  V o t .T r .c e r t .  
P it ts . C in n . C h . Sc S t .L

P r e f  .................................
P it ts . F t . W . Sc C „  g u a r .

S p e c ia l .
P itt.«&  W . - P r f . t r . r  e cts
R e n s . Sc S a r a t o g a ...........
R ich m o n d  «fc W e st  P t ...

P r e f . .................... ; .............
R io  G ra n d e  XS estern ....

R ig h t s ................................
P r e f ........ ................ .

R o m e  W a t . Sc O gdensb. 
S t. J o s .  &  6r>  Isla n d ... 
S t. L o u is  A lto n  Sc T . H

P r e f ..................... .............
S t . L .A r k .t fc  T .,  ass .pd . 
S t. L . Sc S . F r a n . , 1 s t  pf.
S t. L o u is  S o u th w ...........

P r e fe r r e d .........................
S t. P a u l Sc D u lu th ..........

P r e f . ....................................
S t. P a u l M inn , S cM a n .. 
S ix th  A v e n u e  (H o r s e ) ..
S ou th  C a r o lin a ......... .
S o u th e rn  P a c if ic  C o .......
T e x a s  Sc P a c i f ic ..............
T e x a s  Sc P a c . L a n d  T r.. 
T o l .  A . A .  «fc N o. M ic h .. 
T o l .  Sc O h io  C e n t r a l. . . .

R ig h t s ................................
P r e f .....................................

T o le d o  P e o r ia  <& W e s t .
U n ion  P a c i f i c ...................
U n ion  P a c . D e n . <fc G u ll
U n ite d  C o ’ s  N . J ...............
U tic a  <fc B la c k  R iv e r . . .
W a b a s h ...............................

P r e f . . . . , .......................... ,.
W a r r e n . . . . . . . ................
W h e e l in g  «fc L .  E r ie  .. . .

P r e f . . ..................................
W is co n s in  C e n tra l C o .. 

P r e f . ........................... .......

19 -  24%

14%- 18% 
6 - 8  

31 -  34% 
12%- 15% 
48 -  55 

149 -160%

28 -  35 
180 -183 
16 -  19% 
67%- 74% 
23 - 32%

55%- 68% 
100 -103%

26%- 30% 
120 - 122%  
10 -  12%  
5 8 - 7 0

8%- 11% 
31 -  40% 
15%- 17 
54%- 66% 
27%- 28% 
71%- 74 
16%- 18% 
16%- 18

21%- 23

17%- 20% 
6%- 7% 

31%- 33% 
13%- 14% 
61 -  51% 

150 -150

101 -103% 
12%- 13% 
66% - 66%  
26%- 29% 

108 -110 
17%- 19% 
50 -  62% 
32 -  36% 

+226 -228% 
30 -  32 
17%- 19% 
15%- 18%

*94%-100

102%-103% 
13%- 14% 
66% - 68 
29 -  30% 

108%-109% 
18%- 22% 
51%- 56% 
35%- 41% 

230 -230 
29 -  30% 
19 -  22 
17 -  18%

99%-110

8 - 
31%- 33% 
13%- 15% 
52%- 64% 
26%- 28% 
69%- 74 
15%- 17

2 1 - 2 4

30 -  33% 
182 -182 
18%- 19% 
72%- 76% 
32 -  37%

24 -  25% 
8 5 - 8 8  

100 -106

3%- 4% 
23 -  26% 
14 -  16% 
14%- 16% 
16%- 20% 
61 -  61

81%- 87 
14%- 14% 
41%- 48% 
21 - 24%

-  73% 
103 -106 

5 - 5  
27%- 30

9%- 10 
55 - 60

17%- 20 
6%- 7 

28%- 32% 
13 -  14% 
50 -  52% 

150- 152%,

31 -  38 
175 -182 
16%- 18% 
70 -  75 
34%- 37

7%- 8% 
31 -  33% 
14%- 16% 
53%- 66% 
24%- 28% 
66%- 72% 
17 -  19%j 
16%- 17%

71 -  74 
105%-135

29%- 33

9%- 10% 
67%- 65

26 36% 86 
103%-111

6%- 9% 
26%- 31% 
14%- 15% 
15 -  15 
18 -  19%

9%- 11 
16%- 21

29%- 35% 
67%- 74% 
18 -  23%

88-88
4 4 - 4 7  
2 3 - 2 4  

227 -227

22 -  S 
85 -  90% 

104%-109

10 -  10%  
17%- 19% 

140 -140 
30%- 33% 
71%- 73% 
19%- 22

7%- 9 
27%- 31%
13 %- 14%
14 -  17 
16%- 19

2%- 3%

1 4 - 1 5  
43%- 46% 
21 -  23% 

227 -227 
120 -128 

8%- 9% 
17 -  18%

23%- 30 
3 - 3  

19%- 22 
6 - 8

30 -  34% 
14%- 18% 
6 1 - 6 5

150%-152 
139 -139 
35 -  36% 

178 -182 
17%- 19 
72 -  74% 
35%- 43% 

%- 
69 -  74% 

112 -114% 
6 - 6

31 -  36

99%-103% 
12%- 13% 
66%- 67% 
28 -  29% 

108 -110 
19 -  22% 
49%- 55% 
33%- 41% 

230 -231

18%- 21% 
15%- 18%

7%- 8% 
28 -  33% 
16 -  16% 
51%- 66% 
23 -  28% 
06%- 73% 
18 -  19% 
15 -  17%

99%-101 
12 -  13% 
6 5 - 6 8  
26 -  28% 

105 -108 
18%- 20% 
47%- 63 
33 -  36%

+80 -110 
12%- 17

18 -  18 
15 -  16%

22%- 29%

18%- 21%

30%- 35 
15%- 18 
60 -  63% 

150%-152

34 -  35 
182%-185 
15%- 18% 
68%- 73 
3 9 - 4 4

10 -  12%  
6 3 - 7 0

24%- 32 
87 -  92% 

106%-109

68 -  74% 
109%-111%

32%- 36

11 -  12%  
63%- 67%

7 -7% 
27 -  28}
14 -  16 
50%- 63 
22 -  25 
62 -  69 
18 -  13
15 -  15

98%-100% 
12 -  12 
6 4 - 6 8  
23 -  26% 

108 -108 
17%- 19% 
48%- 50 
31 -  34% 

225 -228

19 - 23% 
5- 5% 

93 -  99 
75 -  75 
L04 -108 

3%- 9 
8%- 18 

13%- 17% 
21 -  25% 
63%- 73% 
35 -  42% 
.42 -145 
79%- 88%

Skpt’bxh

Low. High

32 -  32 
10 -  10 
15%- 22% 
62 -  69% 

115%-125% 
97%- 99% 
27%- 28 
6 0 - 6 0  
76%- 82%

Low.High

26 -  29% 
12%- 15%

101%-106%
4 - 4

14 -  16%

6%- 7% 
2 6 - 2  
13%- 13% 
46%- 62 
20%- 24% 
58%- 66% 
17 -  18

15%- 16% 
21 -  29 
90 -  93% 

104 -107%

8 - 9 %  
29%- 33 
13%- 16% 
16%- 19% 
17%- 19% 
45 -  46

31%- 32% 
70%- 73 
18%- 20%

80%- 81 
15 -  15 
45%- 52% 
20%- 24

147 -147 
8%- 11% 

17%- 23%

31 -  37% 
71%- 79% 
19 -  22%

7%- 8% 
28 -  32% 
13%- 16% 
17 -  19% 
16 -  19 
4 4 - 4 4

23%- 27% 22%- 25%

15%- 18% 15 -  17
5 - 7 6 - 0

27%-: 32% 26 -  29%
14 -  10% 13%- 15
59 -  60 .. . .  -  . . . .

150 -150% 149 -151

34 -  40% 33 -  39%

12%- 16% 10%- 15%
66%- 71 55 -  69%
37%- 40% 37 -  37%

69 -  71% 68 -  69%
109 -110 *105%-109

30% - 32 27%- 29%

11 -11% . . . .  -  . .  .
6 6 - 6 5 68%- 70%
6 - 7 %  

13 -  15 
2 8 - 3 4  
9 4 - 9 7  

103 -104.

98%-106% 
11%- 14% 
6 5 - 7 2  
24 -  32% 

108 -108% 
17%- 26% 
49 -  64% 
31%- 39% 

225 -230

17 -  19% 
14%- 19

6%- 9 
25 -  33%
13 -  17% 
46%- 55 
21 -  27% 
59%- 72
14 -  23 
16%- 17%

21%- 25% 
5 - 5  % 

97%-103% 
80 -  85% 

106%-113% 
7%- 7% 

15%- 18 
16%- 20 
37%- 29% 
59%- 77% 
40%- 45 

141%-144 
8 5 - 9 1

18%- 24% 
62%- 68% 

122%-126% 
9 7 - 9 9  
2 5 - 2 5  
59 -  59% 
76%- 81%

24 - 27% 
13 -1 7 %

NOV’BER DSC’BBB.
Low.High Low.High

10 -  11%  
17 -  20% 
69%- 66% 

120%-125% 
9 4 - 9

76%- 79

20 -  23% 
14 -  17%

100%-104% 
3%- 3% 

22% -  22%  
21%- 24%

15 -  15 
104%-112 
14%- 20% 
73%- 82% 
31%- 43% 

109 -109 
25 -  31% 
62%- 72% 
37%- 43 

225 -230

100 -107% 
-  82% 

108%-111% 
6 - 7% 

14 -  15% 
17 -  19% 
25%- 27% 
54%- 61% 
42%- 45 

142%-144% 
83%- 86%

99%-103%

19 -  22

16 -  16 
19%- 22% 
6 6 - 7 0  

*22%-127 
96%- 96% 
21 -  21

77%- 83%

23 -  26% 
14 -  17 
9 0 - 9 0  

109 -109B

100% 104% 
3 - 3%

20%- 23%

16 -  19% 
18 -  23%

8%- 11% 
32 -  41% 
16%- 18% 
53%- 55% 
26 -  30% 
70%- 78% 
22 -  26% 
17%- 20%

30%- 33% 
13%- 14% 
17%- 17% 
13 -  17%

8 0 - 8 0  
15 -  15%
42%- 52%
19 -' 23%

225 -225 
145 -145

9%- 11%) 9%- 11% 
10%- 33% 2 1 - 2 4

7 8 - 8 0  
15%- 16% 
41%- 46%| 
17 -  20% 

222%-224%

6 - 6 ?  
13 -  14 
30 -  365 
9 9 - 9 9 5  

102 -105

19%- 27 
2%- 3% 

15%- 21% 
6 - 8 % 

25%- 35% 
13 -  18 
60%- 64 

149 -151%

37 -  43% 
165 -165 
10%- 14% 
56%- 62 
40 -  42

66 T 75 
106%-107%

2 8 - 3 4

70 -  70 
6%- 75 

1 2 - 1 5  
31 -  37 
95 -  97 

103%-108

24%- 27% 
2%- 3% 

20%- 24% 
9 -  11% 

33%- 43% 
17 -  26% 
60%- 68% 

150%-152%

13%- 13% 
108%-115 
17%- 22% 
79%- 84 
40 -  47% 

106 -107 
28%- 31% 
66%- 71 
36%- 40% 

229 -231%

16 -  17 
19%- 21%

104%-107% 
71 -  73 

110 -111% 
6%- 9% 

13%- 20% 
15 -  17 
23%- 26% 
57% - 61% 
41%- 42 

143 -145 
87%- 89

37%- 42%

10%- 15 
53 -  62 
40 -  425

71%- 75% 
107 -108 

7 - 9  
3 4 - 3 6

6 - 7  
29%- 33% 
H % - 14 
17 -  17% 
13 -  15% 
4 8 - 4

34 -  37% 
74 -  78% 
19 -  21%

31%- 36% 
72%- 76% 
17 -  19%

15 -  15 
39%- 45% 
14%- 19 

222%-222%
9%- 10% 

20%- 23%

29%- 33% 
*71 -  75% 
15 -  18%

6- 8% 
30%- 37% 
11%- 15 
15%- 18 
13%- 18%

80%- 80%

32%- 43% 
14 -  20% 

224 -224

10 -  13% 
21%- 28%

29%- 37%

75 -  76 
7%- 9% 

14%- 18% 
36 -  Í 
96 -  97% 

107%-U0% 
106 -106 

8 -  9% 
35%- 44% 
13%- 16% 
17 -  19% 
16%- 21 
42%- 45

9%- 11%
37 -  41% 
18 -  
58%- 56% 
27%- 30% 
73%- 77% 
22%- 25% 
14 -  19
6%- 6! 

24 -  25%

20 -  23% 
10%- 11%
38 -  42% 
23%- 28% 
65%- 67%

150%-150%

37 -  39%

12%- 14% 
55 -  59% 
40 -  41%

72 -  73% 
107%-111

109%-115% 
18 -  21 
79 -  81% 
38%- 45% 

106 -107 
20%- 30% 
64%- 70% 
35%- 89% 

224%-229%

17 -  17 
17%- 20%

8%- 9% 
34 -  37% 
17%- 17% 
49%- 51% 
24 -  27% 
68 -  73% 
19%- 22%

2 3 - 2 5

107%-109% 
81%- 93 

111%-133 
8%- 9% 

19 -  21% 
16%- 19% 
25%- 29% 
55%- 64% 
40 -  43% 

141%-145 
88 -  94%

33 -  33%

9%- 11% 
34% - 39% 
25 -  28% 

*62 -  66) 
152 -163

31 -  36

10%- 14% 
43 -  58% 
37%- 43

72%- 73% 
111%-112% 

7%- 7% 
30 -  30

12 - 122 
114%-119% 
20 -  21%  
78%- 81% 
42%- 45% 

108 -109% 
29%- 34% 
69 -  77% 
37%- 42% 

226 -228 J

16%- 18% 
19%- 33 
1%- 1%
9 - 1 0 %  

37%- 41% 
16%- 17% 
50%- 64% 
33%- 27 J  
66%- 731 
22 -  26% 
17%- 20%

24 -  81%

20 - . 22%  
10%- 14% 
37%- 40% 
27 -  29% 
63 - 67% 

163%-154%

33 -  41 i 
168%-170 

8%- 15% 
45 -  62 
41 -  42%

72 -  74 
111%-112% 

9-10 
3 2 - 3 5

8 0 - 8 5  
16 -  16% 
39%- 45% 
19 -  20%

13 -  16 
37%- 34%

36%- 39%
71%- 78%| 76%- 80 
16%- 20%| 19%- 23

-  70%- 10 
15%- 19% 
35%- 36 
97 -  98

108%-115%

7%- 8 
41%- 44 
13%- 15%
17 -  18
18 -  20 
46 -  47

81 -  81 
15%- 16 
39%- 43% 
17%- 20

13%- 15% 
28%- 32%

36%- 39 
77% - 79% 
19 -  21%

7 - 8 %  
14%- 16% 
35%- 43 
98 -100 

111%-U3%

6%- 7% 
38%- 40 
11%- 13%|

16%- 18% 
45 -  45

8 0 - 8 0  
16%- 16% 
38%- 42% 
17 -  18%

11%- 14 
25%- 28%

34%- 38% 
74%- 77%

75%- 77 
8%- 11% 

15%- 22 
41%- 47 

100%-106% 
113 -115

' Ex-diyidend

3 - 7 %  
38%- 40 
10%- 14
15 -  16% 
1 7 - 2 5  
44 -  44%

80%- 84 ’
16 -  17% 
10%- 48% 
16%- 33%

12%- 15 
28%- 31%

35%- 38% 
75%- 77% 
17 -  21% 
4 0 - 4 0

+ Ex-rights.
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l§f»l—Concluded.

S T O C K S .
JA N U A R Y F e b r ’ r y . M A RCH . A p r i l . M A Y . J u n e . JULY. A u g u s t . Se p t ’ b e r .| O c t o b e r . N O V ’ BER. D e c ’ b e r .

Low.HighLow.High Low. High Low.Htgh Low. High Low.High Low.High Low.High Low.High Lo w . High - Lo w . High Low.High

EXPRESS.
A d a m s ................................... 142 -14596 146 -150 144 -14996 140 -147 14596-149 146 -14796 146 -148 147 -14896 140 -14796 134 -14996 14296-150 14396-14996
A m e r ic a n ............................. 113 -120 11596-123 115 -119 116 -119 114 -118 113 -118 114 -120 11696-119 117 -11996 11696-118 117 -118 *114-11796
U n ited  S ta te s ..................... 0596- 70 67 -  6996 66 -  70 67 -  6996 61 -  67 5096- 60 5496- 62 58 -  62 58 -  63 5096- 60 40 -  55 4496- 54
W e l ls ,  Farsro &  C o ........ 137 -140 140 -145 140 -141 142 -145 140 -144 143 -14496 140 -141 141 -142 139 -143 13896-142 139 -142 13996-14296

C O A L  &  M IN IN O . _ — _ . » _ _ _ 8 2 - 8 5
1 - 1 1 - 1 1 - 1 _ 96- 1 2 - 3 196- 196 196- 196

C o lo r a d o  C o a l <& I ro n 33 -  3896 3596 3896 3496- 3996 3596- 3996 3496- 39 3296- 36 2796- 3496 29 -3096 3496- 3896 3596- 3996 34 -  3696 3396- 3796
C o l. &  H o c k . C . &  I . . . . 1796- 1096 16 -  18 15 -  17 15 -  1796 16 -  16 15 -1596 14 -  15 1496- 1496 16 -  17 1596- 1696 15 -  15 15 -  1596

23%- 24 2 4 - 2 4 • 2 8 - 2 8 _ _ 2896- 2896 29 -  30
I lo m e s t a k e  M in in s___ 996- 10 996- 996 10 -  10 1096- 1296 1096- 1196 11 -  1196 1196- 1196 1 1 - 1 2

10 -  10 10 -  10 16 -  16 16 -  16 — « _ _ _ _
M a r y la n d  C o a l ................ 15 -  17 16 -  17 1596- 1696 10 -  17 1796- 19 1796- 19 1896- 1896 1896- 20 2196- 2396 2 1 - 2 2 2296- 23 2296- 25
M in n e s o ta  I r o n ................ 7996- 81 .. . . . . 73 -  7496 70 -  7396 68 -  6896 70 -  7296 6996- 7196 71 -  7396 7296- 8296 8 0 - 8 4 75 -  80 7396- 78
N e w  C en tra l C o a l ........... 936- 12 10 -  12 996- 1096 996- 1196 1096- 1096 . . . .  -  . . . . 996- 1096 10 -  1196 11 -  13 12 -  1296 1096- 12 1 1 - 1 2

- - _ 5 - 5 9 6 5 - 7 . -  . . . .
O n ta r io  S ilv e r  M in in a .. 41 -  44 40 -  42 8996- 4096 39 -  40 39 -  40 39 -  40 3896- 40 38 -  40 39 -  40 39 -  4096 39 -  40 40 -  4596

260 -290 260 -200 -  T T 205 -265 _ 270 -270 ^ -  . . . .
■Q u icksilver M in in a ........ 596- 6% 596- 696 596- 6 6 - 6 596- 696 5 - 5 9 6 4 - 5 9 6 596- 596 5 -  596 496- 5 496- 496 396- 496

38 -  3996 88 -  40 3896- 39 3 8 - 4 0 39 -  39 36 -  37 - _ 25 -  30% 21 -  2596 20 -  2296 19 -  2496
» •35 - ‘35 •41 -*47 •45 --45

1 - 1 $1.05-$1.05 1*10- 1*1«
■T ennessee C o a l dt I r o n 3296- 3996 3596- 3796 34 -  30 34 -  3796 32 -  3096 3096- 35 2496- 34 2596- 3496 32 -  3796 30 -  4196 3596- 3996 38 -  4196

P ref............................. 8 0 - 8 6 80 -  80 8 5 - 8 5 87 -  87 87 -  8796 8696- 88 8 3 - 8 3 8 3 - 8 5 8696- 90 8 9 - 8 9 89 -  89 9 6 - 9 8
VARIOUS.

A m er. C o tto n  Oil C o ... . 1596- 20 1896- 2296 2396- 2996 2396- 29 22%- 2896 21 -  2396 1796- 2296 1896- 27 8496- 2696 2496- 2796 20 -  S0$6 2796- 3596
P r e f . .................................... 3396- 13 4196- 4896 46 -  4996 47 -  53 45 -  5196 3796- 4596 35 -  44 3096- 4896 45 -  4896 4496- 5196 4996- 5696 6 3 - 6 5

15%- 22% 2296- 2496 24 -  2896 25 -  2796
A m e r ic a n  D is i. T e le ___ _ .. . .  -  . . . . .. -  .. 6 0 - 6 3
Amer. Sugar Ref. Co... 5796- 7296 8996- 7896 72 -  8056 7896- 9294] 8056- 9196 8096- 90 7696- 8396, 7296- 8756 8536- 9356 8196- 9036 8136- 9036 83 -  9196

P ref.....................  ......... 8696- 95 8 5 - 9 1 8556- 8796 8796- 9396 8896- 9396 *88 -  90 87 -  8996 8 6 - 9 1 9036- 98 93 -  96 92 -  97 90 -  9756
A m er. Tel. &  Cab e Co. 80 -  8196 8096- 82 80 - 82 8196- 8296 8096- 8296 7896- 8096 79 -  8096 79J6- 8096 81 -  82 80 -  8196 79 -  8096 8 0 - 8 3
Am . Tobacco Co., pref.. 99 -100 98 -10096 9996-10196 100 -10196 99 -100 99 -100 98 -  99 97 -  9896 97 -  9836 9096- 99 98 -  98 97 -  9896
Brunswick Co................ 2 1  -  2 1 1796- 1796 1156- 1896 1396- 18 14 -  15 9 - 1 5 9 - 9 9 6 1156- 13 1136- 14 .. . . « .... 10  -  10 . . . .  -  ..••
•Chicago Gas Co............. 34 -  4796 3996- 4396 4056- 4496 4396- 5296 48 -  5356 48 -  5596 +4396- 62 4296- 6156 4996- 5396 50 -  57 5696- 0296 6056- 7136
-Chicago Junction R ’ y.. 75 -  75 -  t--- 7296- 80 75 -  78 72 -  77 69 -  73 09 -  76 7096- 73 7 3 - 8 0 74 -  79 72 -  72 72 -  7996

Pref............................ _ 82 -  83 -t “ T - - 79 -  79^ 80 -  80 _ __ 8 4 - 8 5 -  . . . 8336- 8396
■Citizens' Gas, Bk’ Iyn... .. « .... 9 0 - 9 0 85 -  92 88 -  8996 8 8 - 8 8 7796- 7796 7996- 80 .. . . -  .... 8 0 - 8 2 80 -  82 80 -  82 82 -  9296
Chitlin fR . It. (in,) 105 -105 — ____ 108 -108 _

99 -101 _ -  . . . .

10196-103 _ . .  -  . . . .

10096-1009« _ - .. « .•••
-Commercial Cable......... 10896-107 104 -104 10696-10896 105 -10796 105 -106 104 -100 10496-10496 105 -105 106 -124 11996-137 133 -142 143 -14896
‘Consolidated G a s .......... 9496- 9796 96 -  9896 9496- 97 98 -  9956 98 -  9996 93 -  9896 9296- 9896 9296- 9796 9796- 9996 9896-101 9896-10036 9696-10436
B istill’g &  Cat. F. Co .. 4296- 49 4196- 4796 *4296- 4596 44 -  4856 4496- 4796 *4496- 4896 45 -  4796 45 -  4796 4696- 5496 5036- 5396 6156 6096 57 -  6296
Edison Gen’ l Elec. Co... 8 8 - 9 5 9396-111 103 -10596 9596-10296 99 -10296 98 -10196 9096-10596 97 -10096 97 -102 97 -10236 9396- 9756 9396- 9796

117 -117 „  t. . . _ M -  . . . . 12336-124
7g$ -725 745 -745 „  T . . .  « ...

K eely Motor................... . . . .  _ 496- 496 -  ____ 296- 296
Laclede Gas, St. Louis 15 -  2096 17 -  1896 15 -  1696 1696- 1996 1596- 1996 1396- 1696 1296- 1596 1236- 1796 1796- 2196 1896- 2096 1796- 1936 1896- 21

P ref......................... 60 -  60 48 -  50 40 -  40 _  ___ 50 -  60 t t . T — . . . . 58 -  61
290 -290 -  ____ . . . .  “ •••*

13 -  1396 « 896- 1256 14 -  1796 1596- 1596 -  ____ 13 -  1396
7396- 8556 *8396- 9794 94 -104 89%-103% 8696- 9356 88 -  9996 9196- 9796 9196- 9596 9196- 9436 9136- 90

Pref ........................................................ 10296-10296 10 1  -10796 10 1  '-10796 *10296-107 103 -11096 102 -105 9996-10496 9796-10196 100 -10496 9896-10156 97 -100 100 -10196
N&t.' Linseed Oil Co ........... 39 -  4296 38 -  40 38 -  41 3996- 41 38 -  4096 3 3 - 3 8 82 -  33 22 -  25 2696- 3096 1896- 25 2 1  -  2196 31
national Lead Trust... 1796- 2196 1896- 2056 18 -  1996 1896- 2096 1796- 1996 1696- 1856 1496- 1856 15 -  1736 1696- 18 16 -  17 15 -  17 1696-  1896

• _ ___ -  . . . . 17 -  1896
-  . . 25 -  3096

P ref. .......................................................... -  . . . . 8196- 8396
Nttt. Starch Mfg. Co..... 2 2 - 3 3 3 2 - 3 4 35 -  35
North American Co....... 1196- 18 1596- 19 1896- 1856 1596- 1896 1496- 1896 1196- 1596 1196- 1696 1236- 1696 1436- 2056 1796- 2196 1696- 1836 1096- 1936
•Orégon lmprovcm’ t Co. 1596- 28 2496- 2996 24 -  2896 27 -  3196 2796- 3296 20 -  20 23 -  2736 2396- 2756 2 1  -  2436 2 0 - 2 4 2296- 2896

P ref................................. . .  -  .  .  .  .

Oregon R ’ydfcNav.Co... 75 -  82 75 -  7996 65 -  75 7596- 7796 6796- 77 69 -  74 69 -  7396 6596- 74 7096- 82 7496- 7496 70 -  78 7896- 8696
Pacific Mail S. S............. 3196- 3596 3496- 4196 3596- 4096 3696- 3996 3396- 3996 3296- 3796 32 -  3096 3196- 37 3596- 4056 3596- 3856 3496- 3996 3696- 3856

_

104 -104 1 10  - 110

Pipe Line Certificates.. 71 -  7896 7356- 81 71 -  79 6656- 7456 6696- 7256 65 -  7056 6956- 0896 5196- 7096 5496- 6496 5756- 6396 5656- 0196 58 -  6096
Postal Tel. &  Cable...... SUL -  5*7 aft -  aft . _ _ - 34 -  3496 3296- 3296 3 3 - 3 8
Pullman Palace Car__ 184 -19696-190 -19596 18996-193 192 -195 180 -189 180 -183 175 -177 177 -188 187 -19556 18996-19696 172 -178 17096-18696

Rights ............................ _ _ « 14 -  15 . . . .  “  . . . .
¡Silver Bullion Certs.... 10196-10796 9696-10296 9756- 9956 9696- 99 9696-100 9796-103 99 -1025ft 98 -101 97 -  9836 9596- 9756 9496- 9596 9496- 9696

58 -  58 _ _ « . . . .  -  . . . .

ftßW ft2^ -  tiffU 83VÎ- 8ßU _  ____ ____  -  . . . .

Union Trust Co ........................... 8Ì0 -810 765 -705 . . . .  -  . . . .

ftOO -809 _ _ . ,  -  . . . .

W estern Union Beef.... 10% - 10% 1 3 - 1 4 13 -  13 H96- 13 -  . . 1196- 12
Western Uoion T el....... 7 0 - 8 0 7996- 8256 7996- 8156 8096- 83 80 -  82k *7896- 8156 7896- 8056 7896- 8496 8196- 8596 8196- 8336 8096- 83 8096- 8436

' ifix-di videnü. + Trust receipts.

— Attention is called to the notice of Messrs. John H. Davis 
^ C p . in to-day’s Chronicle. A  few of the 1st mortgage 
¿old bonds of the Richmond Railway & Electric Company 
■can still be obtained from them.

— City, county, school and corporation bonds paying from 
five to seven per cent are offered in our columns to-day 
by Messrs. N. W . Harris & Co., of this city, Boston and Chi-. 
«ago, Investors will find the list of special interest.

— The firm of Lahey & Dubord, of No, 461 Broome Street, 
this city, and No. 13 Rue d’Aumale, Paris, expired December 
31 by limitation. Messrs. I. A . Lahey and C. C. Duncan will 
continue the business under the firm name of Lahey & Duncan.

Jarvts-Conklin Mortgage Co.— A t Troy, N. Y ., December 
34, Justice Fursman handed down a decision permitting the 
Jjirvis-Conklin Mortgage Trust Company, of Missouri, to with­
draw $150,000 in United States bonds, deposited with Charles 
M. Preston, State Banking Superintendent, to cover the busi­
ness of the company as a savings institution in this State. The 
company has retired from that business so far as this State is 
concerned.

— In consequence of the death of Mr. Geo. C. Wood, a new 
copartnership has been formed by Messrs. Wood, Huestis &  
Co. under the same firm name. The general partners are 
Messrs. C. H. Huestis, L. M. Swan and E. H . Ladd, Jr., with 
Mr. C. D. Wood as special partner.

—Messrs. Coffin & Stanton offer in our columns to-day a se­
lected list of January investments, and they will for­
ward a special circular containing full particulars on applica­
tion. Messrs. Coffin & Stanton also pay the January interest 
on a large list of city and other securities.

—The Canadian Pacific half-yearly dividend upon the capital 
stock, at the rate of 5 per cent per annnm, will be paid on Feb. 
17. Of this dividend percent is from the annuity pro­
vided for by a deposit with the Canadian Government, and 1 
per cent is from the surplus earnings of the company.
. — The card of the New York Guaranty & Indemnity Com­

pany appears in this issue. This company has recently been 
organized with a capital of $2,000,000, Mr. Edwin Packard, 
late of the Franklin Trust Company, of Brooklyn, is the 
President, and the directors are all well-known financiers.
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QUOTATIONS OF STERLING EXCHANGE FOR EVERY D AY IN THE YEAR 1891.

Day
o f January. 

V o n ..60 d. Sight.
1....... Holiday.
2 .. . . .80-0« 4 85 
8.......80-0« 4 85
4  . 8 .
5 ..... 8 l« -2  85«-6
6  ..... 83«-3 8«-««
7. .. 82«-»80-6«
8 ...... 83-3« 80«-7
» . . . .  83-3« 83H-7

10.......8 3 -3« 86«-7
12 .T .’&8-3« 86«-7 
IS......834 80«-7
14 ..................... 84-4« 87-7«
15 ..................... 4« 5 «  87-3«
1 6 .. .. 8 5«-o  88-0
17.. .. 85«-0 88-9
18....... 8.
19. ...8 5 -5 « 88-8«
20.. .. 85-5« 88-8«
21 ____________85-5« 88-.-«
22 ..................... 85-5« 4 88
23. .. 4 « 5 « 8  « -S
24 ..................... 8b-6 87«-825 g
2OY,'.'.'.* 83-6 8.8-8«
27...... 4 85-6 88- ^
28. ...4  85-0 8K-S«
29___  4 85-6 83-3«
80...... 85«-6  4 8 -i
5 1 .. .;.&5«-6 4 88 
Range—

H igh .4 86 4 89
Dow.. 4 80 4 85

[Compilaci from  tlie quotations o f leading bankers.]
February. March.

60 d. Sight. 60 d. Sight.
S. S.

83«-6  4 88 4 86 88«-9
85«-tl 4 88 4 83 4 89
85«-6 4 83 4 86 4 89
85«-6 4 83 4 86 4 89
8 3« -«  4 88 4 86 4 89
83«-h 4 88 4 86 4 89

S S
4 86 88-8«  4 83 4 89 
4 86 &S-8«  4 88 4 89
80«-7 4 89 4 86 4 89
86«-7 4 89 4 86 4 89
8*V o-7 4 89 4 86 4 89
86«  7 4 «9 4 80 4 39

S. S.
4 80-7 88«-9 86-6«  4 89 
83-6« 8H«-9 4 86«  4 89 
86-6 88«-9 86«-7 89-9« 
8 ’-6«  33«-9 4 87 4 8 9 «
86-6«  88«-9 4 87 4 8 9 «
86-8«  88«-9 4 87 4 89«

8. S.
Holiday. 4 87 4 89«

83-0«88«-9  4 87 4 8 9«
80-B« h3«-9 4 87 4 8 0«
8 -'-6«S8«-9  4 86«  4 89 
4 86 88«-9 4 8 «  4 89
4 86 88«-9 4 86«  4 89........................ 3.
............ .......  4 86«  4 89
........  ........  4 86«  4 89
4 87 4 89 
4 8 5 «  4 88

4 87 4 8 9 «  
4 86 4 88«

April.
60 d. Sight. 
4 86«  4 89 
86«-7 30-9« 
80«-7 89-9« 
86«-7 80-9« 

S.
86«-7 89-9« 
4 87 4 8 9«
4 87 4 80«
4 87 4 8 9 «
4 87 4 7 9 «  
4 87 4 8 9 «  

S.
86«-7 4 89« 
4 86«  4 8 9« 
4 86«  4 89« 
86-0« 4 8 9 «  
4 86 4 8 9 «
4 83 4 80«

S.
4 86 4 8 9 «
4 86 4 89«
4 80 4 8 9 «
4 86 4 89«
4 86 4 89«
4 86 4 8 9 «

S.
4 83 4 8 9 «
4 83 9«-99
4 86 9«-90
86-8«  4 90

4 87 4 90 
4 80 4 89

May.
60 d. Sight. 
486-« 4 90 
486-« 4 90 

S.
486-« 4 90
483- «  4 90 
486-« 4 90 
85«-6 a9«-9 
485-« 489 «  
485-« 439-«

S.
4 «5 -«  489-« 
84«-6 48*-« 
84«-5 489-« 
84«-5 489-« 
4 84« 4 89 
4 8 1 «  4 89 

S.
4 8 4 «  4 89
484- «  86«-i> 
481-« S8«-9 
481-« 4 8<-9 
484-« 488-« 
484-« 488-«

S.
8$«-5 4 88«  
81«-5 88«-9 4 85 4 8»
85-5« 89-9« 
85-5« 89-9« 

Holiday.
S.

4 86«  4 99 
4 81 4 83

June.
60 d. Sight. 
4 8 5 «  4 8 i «  
4 85« 4 89« 
4 8 5 «  4 80«  
85 « -6  8 9 -«  
4 8 5 «  4 89 
4 8 5 «  4 89 

S.
83-5« 81-8«
85- 5 «  8 —8«  
4 85« 4 8 3« 
85«—6 3 ««-» 
85«-6 8o«-9 
85«-6 8 -*«-9

S.
4 86 4 89
86- 6«  4 89
86- 0 «  4 89 
4 86«  4 89 
4 86«  4 89 
4 8 3 «  4 89
83 « -7  4 89 
86« -?  4 89 
86«-7 8 9 -»«  
8 i«-7  489-« 
4 87 4 8» «
4 87 4 8 9«

S.
87- 7 «  4 89« 
6 « -7 «  8 -9 «

July August. Septemb’r. October.
60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. 8ight 
4 8 0 «  480-« 4 8 5 -«  87 -« 82«-3 4 8 6 «  4 81 4 81
480 «  488-« S. 4 S3 4 85«-6  4 81 4 8»
486-« 488-« 4 8 5 -«  8 7 -«  4 83 4 85«-6 80«-l 4 81 

Holiday. 4 8 5 -«  87 -« 4 88 4 86 S.
S. 81«-5 88«-7 4 83 4 86 8 0 « -l 4 84 

486-« 488-« 4 8»-5 4 86-7 S. 8 0 « -l 4 31 
85«-a 87«-8  81-1« 83-6« Holiday. 80-0« 4 84 
85«-6 4 8 7 «  81-1« 86-6« 4 83 4 83 80-0« 4 81
85«-6 8 7 «  8 S. 4 81 85«-6 80-0« 4 81
85«-0 87«-8  84-4« 81-6« 4 83 85«-0 80-0« 4 81
8 5 « -3 »7 «-8  84-4« 80-6« 82«-3 8 5 -«  8.

S. 84«-5 80«-7 S2«-3 8 5 -«  80-0« 4 81 
85«-3 87«-S 81«-5 86«-7 S. 4 8 0 «  4 84 
85«-6 87«-3 4 85 4 87 82«-3 8 5 -«  80«-T 81-4«
4 8o-0 4 87-8 4 85 4 87 8 2 -«  81«-5 81-1« 8t«^5
4 « 5 «  487-« S. 8 2 -«  84«-5 81-1« 81«-5
4 « 5 «  487-« S4«-5 80«-7 8 2 -«  84«-5 81-1« 84«-5 
4 « 5 «  487-« 4 8 4 «  4 8 » «  S l«-2  8 4 -«  S.

S. 4 8 4 «  4 8 3 «  81«-2 8 1 -«  81-1« 84-4« 
4 « 5 «  187-« 81«-5 8 3 « ^  S. 81-1« 81-4« 
4 « 5 «  487-« 84«-5 4 87 4 81-2 8 1 -«  81-1« 81-1«
4 « 5 «  487-« 81«-5 4 87 4 81-« 8 1 -«  81«-2 4 8 1 «
4 « 5 «  8 .« -8  S. 4 81-« 8 4 -«  8 l« -2  81«-5 
41*5« 487-« 4 8 4 «  4 87 4 81 4 84 81«-2 84«-5 
4 « 5 «  487-« 8 4 -«  86«-7 4 81 4 81 S.

8. 4 8 4 -«  80«  4 81 4 81 81«-2 84«-5
4 « 5 «  8 7 -«  4 8 1 -«  8 6 «  S. 4 8 1 «  4 81«  
84«-5  K7-« 8 3 « -8 5 «0 -«  4 81 4 84 81-1« 8 i« -5
4 « - 5 « 8 7 - «  8 1 -«3 5 « -6 «  4 81 4 84 81-1« 4 85
8 5 -«  4 8 7 -«  S. 4 81 4 81 81-1« 84«-5
8 5 -«  4 8 7 -«  8 3 -«  8 5 -0 « .................... 81-1« 84«-5

November. December. 
. 60 d. Sight. 60 d. Sight. 

S. 81«-2 84«-5> 
81-« 84 «-5  4 83 4 85 *
Holiday. 4 83 4 85 

81-« 81«-5 4 83 4 85
81-« 84«-5 4 82 4 85
81-« 84 « -5  S.
81-« 84«-5 82-2« 4 85 

S. 83-2« 4 85 
8 0 « - l «  84-5 83-2« 4 85 
8 0 « -1 «  84-5 82«-3 85-5«. 
8 0 «  l « 8 4 - «  4 83 85-5« 
8 1 -«  4 8 4 «  4 83 85-5« 

8 1 -«  4 8 1 «  S .
8 1 -«  4 8 4 «  83-3« 85-5« 

S. 83«-4 85«-6  
4 81-« 4 8 1« 4 84 4 85 
4 81-« 4 « 4 «  4 84 4 86
8 l« -2  84«-5 83«-4 85«-6 
81«-2 4 85 83«-4 85«-5
81«-3 84«-5 S.
81«-2 81«-5 S3-« 85-« 

8. 82«-3 854&-
4 8 1 «  4 8 4 «  82-83 84«-5 
4 b l «  84«-o 82-83 81«-5 
4 81« 81«-5 Holiday.

Holiday. Holiday. ,
4 8 1 «  4 85 S.
4 8 1 «  84«-5 82«-3 85-5« 

S. 8 J« -3  85-5«. 
4 8 1 «  8 4 « 5  S2«-3 8 > 5 «  
......................83«-3 8 5 5 «

4 8 7 «  4 89« 
4 85 4 83 4 8 ^ « 4 8 3 «  4 8 3 «  4 8 7 «  4 83 4 86 4 82 4 85 4 82 4 85 4 84 4 30

4 8 1 «  4 87 4 8 J 4 85 4 81 4 81 4 80 4 84 4 8 0 «  4 84 4 8 1 «  4 8 4 «

COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1891.
[Compiled from  actu a l sales made at New Y ork Stock Exchange.]

SECURITIES.
Ja n u a r y Fe b r ’r y M a r c h . A p r il . m a y . Ju n e . J u l y . A ugust. Se p t ’b e r October . No y ’b e r Dec ’b e r .
Low. High Low. High Low. High Low. High Low. High Low. High Low.High Low. High Low.High Low. High Low.High Low .High

Alabama—Cl. A, 4 to 5,1906
Class A, small....................
Class B, 5s, 1906 . 
Currenor funding 4s, 1920 

Arkansas—6s, “ HoUord” ...
7s, L. R. & Ft. S. issue.......
7s, L. R. P. B. & N. O. . 
Fund. 0s, “non-H olford” . 

Dist. o f  Col.—Cp., 3.05s, 1924
Registered...........................

Louisiana—Consol., 4«..........
Consol., 4s, smalt. . .. 

New fo rk  City & ('ounty— 
Con.. stk.,City “ C,”  1893,7s 

No. Carolina—Chatham RK.
West. No. Car. RB. 0s......
Special tax ....... ...............

X102-103« 103 -104 103 -104 103«-103% 102%-102% s01 -101 100«-101 
102 -102 100 -101% 100«-101% 102%-103«

.... -  .... 108^ - 108^ 10s%-108% 108%-108% 
" 7  I  7"

J08%-108% 105%-105« 10S%-IU6 100 -106 
95 -  95

" 6  -  « "  
4 « -  4 «

il'S -1 Ü "
’ 8 5 « - 87%

106«-106% 107 -107% 
97 -  87

ÌÒV'«-ld8 ’
97 -  9 7 «

x » i « -  93 
91 -  91

» 3 « -  93« ’ 89%- 92" 
86 - 80

»0%- 9 ¡ « - ! ! .!
i i ï  - l i é «  
’ 86« -  88" ‘ 85 -  85"

i ’lS -113% 150 -156 
114 -114

‘ 80 -  86«
Ì Ì3 « -1 Ì3 «  
87%- 8 9 «

” 4 - Ö& 
5 - *6

12154- 121%
’ Ï  -  4 " 2 H ::::  ̂ :::: ’ ’ ó I 5" .... - ....

" 5  - 5’ ’ 
5 - 5 %

.... - .... I w-i .... - .... .... - ....
Trust receipts ..........
Class 8...............................

Consol., 4s, 1910 ...............
Small bonds ............es, 1919.................................

So. Carolina—Non-fund., 6s

0 - 6
96 - 97 " 
9 7«- 9 8 «

‘ 96«~ 97« 
91 - 91

9 6 « - 97”  
99 - 99

5« -  5«  
100«-100« 
124 -124'

’ 99%-lÓÍ"
’ ’ b' - 5 "  
100 -100« 99 - 99"

m  -124 "
' 97%- 97« 
Í2S«-123«

5%- 5 «  
97 - 98« '9 7 « -  98% »V - 98% ’ 98 - 99“

Brown consol., 6s.. . . 
Tennessee—New setlm ’t 6s 

Small..................... 102 -102 ’ LÒ3«-lÓi' ’ ÌÒ3 -IÓ4” t ; - iô ï  -102« 
101 -101 
102%-102%

Í023̂  103“ 10Ï - l ó i " i ô ï  - i d i «
105 -105 
100 -100

Ì04«-1Ó5"
2 « -  2 «  

9 0 - 9 8  
106 -106

2%- 2% 2fch j9 8 « - Ö8« 
105 -1 06 «

New Settlement, 5s, 1913.. 
Smal!................... 1(¡0«-100« 101 -101 

101 -101 10Ö%-101« 
101 -101

lb‘i « - l Ö i « 102%-102% 89%-lOÛ 100 -100% 101 -101 99 -101% 99 -102
New settlement, 3s, 1913..

Small.................................
Compromise 3-4-5-6s, 1912 

Virginia—6s, deferr’d oouds 
Stamped..............  .

X09 -  71 
69 -  70

6 9 « - 71« 
69 -  70%

7 0«- 71% 71 -  71% 70 -  71 
69 -  69«

69%- 70 67 - 68« 
6 6 « - 06«

6T%- 70
'74 - 74’ ' 

9 - 9

70 -  71 69%- 70% 
06%- 6 8«

« 9 « -  70« 
66 - 68

103 -102 
69%- 7 1 «  
68 - 68

9 - 9 « Ö - 9 « 9 - 9  
8 - 8 %  
8 « -  8 «  
8 « -  8 «

8%h m 8%- 8% 8 - 8 - T.Y. 8 « -  8% - 8 « -  8 « 9 - 9 ‘
Trust receipt*.............
Trust receipts, stamped .! 9 - 9 «  

8 - 9 ”8 - 8% m- TH 7 - 8 '■’7%- 7% T e  - e «  6 - 0 1
' " 5%- 5%

7 - 8 %
7 - 8 1 7 - 8« (

8 « -  m  
8 - 8 «

Opening 
Highest. 
Do west.. 
Closing.,

Opening, 
Highest. 
.Lowest ., 
Closing..

Opening. 
Highest. 
Do west... 
Closing..

Opening. 
Highest.. 
Dowest.. 
Closing..

Opening. 
Highest. 
Dowest... 
Closing...

Opening., 
Highest.. 
Dowest... 
Closing...,

COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 3891.

January,

February.

March.

April.

May.

June.

[Compiled from  Sales made at the New York Stook E cchang.]

Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds.

4 «s , 1891 4s, 1907, 0s, cur’cj 
1898.

6s, cur’c j 
1899. 4«b,1891. 4s, 1907.

8s, cur'cj 
1898.

Í0s, cur’oy 
1809.

121 July.Opening........................................... 100« 117 118
121« Highest................................................. 100« 117« 118 T--r120% Lowest..................................... 100« 117 118 . . . .C; r.... 130% . . . . Closing.................................................. 100« 117« 118 .....
131 _ ' August.Opening................................................ 100% 116%
131 Highest...................................................... 100% 116% 1 tM( r
121 . . . . Lowest........................... ........................ 100% 116% • ••*
121 .. . . Closing................................................. 100% 116% .... ...^

_ September.121« • ••• • ••• Opening.................................................... 118 , ttt.
121« .. . . Highest.................................................. 118« . . . .

121« .. . .
Lowest...................................................
Closing..................................................

117
117«

. . . .

102 123 1. October.
Opening................................................. 116«

103 122 . . . . Highest................................................. 117 . . . .103 122 . . . . Lowest.................................................. 116
103 123 Closing....................................................... 117

November.• ••• •••• Opening..................................................... 117 M(P. .. • ••• Highest...................................................... 117 . . . .
.. . . Lowest....................................................... 116«

. . . . Closing..................... .. . . . ......................... 116« . . . . .. .»
December... . . Opening.................................. ................. 0... 117% .. .»

. . . . Highest..................................................... 118« .. .»
.. . . Lowest....................................................... 116«

C losing...................................................... 113« . . . . : r
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FAILURES FOR 1891, 1890, 1889, 1838, 1887 AND 1 8 8 6 . - PREPARED B Y  MESSRS. R. G. DUN A CO.

N u m b e r  
4» B u s i- 
ness i n  
1891.

1891. 1890. 1889. 1888. 1887. 1886. N um ber  
i n  B u s i­

ness in  
1886.

'lates a n d  Ter­
rito ries.

No.

ures.
Am ount o /  
In a b ilit ie s.

No.
F a i l ­
u re s.

A m o u n t o f  
L ia b ilit ie s .

No.
F a il-
tires.

A m o u n t o f  
L ia b ilit ie s .

No.
F a i l ­
ures.

A m o u n t o f  
L ia b ilit ie s .

No.

ures.
Lm o un t of  
Pliabilities.

No.
F a i l ­
ures.

A m o u n t o f  
L ia b ilit ie s .

14,711
8,304
6,471

50,742
8,608

18,696

E a ste rn .
M a in e .............

Hampshire.
Vermont.........
; Massachu’t ’s
> B oston___
Ihode Island. 
Connecticut ..

Tot. Eastern 
M iddle.

New Y o r k .. . ,  
N.Y. & B’kn. 

New Jersey..
5 Pennsylvan. 
i  Phiiadelph.
Delaware.......
Maryland . . . .  
Dist. o f Col___

Total Middle 
Southern .

Virginia..........
West Virginia. 
No. Carolina.. 
So. Carolina..
Georgia...........
F lorid a ...........
Alabama.........
Mississippi___
Louisiana . . . .
T ex as..............
Arkansas.......
Kentucky.......
T ennessee___

Tot. South’n 
Western.

f O h io.............
1  Cincinnati
Indiana...........
f Illinois.........
t Chicago ..
M ichigan.......
W isconsin___
Iowa................
M innesota___
f M issouri___

St. Louis..
Kansas............
Nebraska ____
North Dakota. 
South Dakota.
M ontana........
Colorado.........

Tot. Western 
P ac. <6 T e rr it ’s
Oklahoma.......
Indian Ter___
Oregon............
C California..
{ S. Francisco
Nevada ..........
U tah...............
New M exico.
W yom ing___
Idaho ............
W ashington.. 
A rizona........

140
45
43

425
239
102
193

a
813,510
215,979
225.107

6,386,321
7,4-7,600
1,541,341
2,719,02c

130
47
39

405
265
107
176

$
1,238,691

383,985
404,479

3,715,237
16,547,968

4,036,647
1,447,617

196
49
40

492
320
130
137

$
1,114,582

449,136
319,253

4,656,965
16,130,634
10,048,642

1,624,657

160
56
34

397
275
132
137

$1,457,797
458,845
197,950

4,381,262
4,044,412
1,226,886
1,265,103

162
48
45

375
275
122
117

$
1,811,778

203,650
236,088

4,106,140
4,848,617
3,127,662
3,500,484

167
48
45

341
285

92
132

$
3,225,279

429,712
543,494

2,109,802
9,319,040

725,547
1,906,684

14,010
8,256
6,543

\ 47,977
7,047

16,842

1,169
748
576
154
853
308

18
152

34

27,774,624
8,475,447

44,045,679
2,779,871

10,988,053
6,881,412

213,822
2,254,304

253,800

1,364
589
585
128
793
278

15
129

25

34,343,869
9,495,033

17,351,580
1,469,846
9,178,113
9,886,227

156,200
1,226,094

157,145

1,191
599
690 
151
691 
213

26
174

59

13,032,255
7,944,679 

17,060,170 
1,485,847 
6,849,738 
3,650,030 

324,200 
1,975,593 

339,819

1,144

553
516
120
694
240

26
152

44

L7,834,419
8,273,224

40,841,506
1,722,971
7,056,083
8,252,109

495,219
3,050,461

288,865

1,110
621
528
111
617
205

25
129

35

18,259,558
5,694,088

16,571,667
622,218

5,523,064
2,869,017

176,500
3,631,971

280,463

100,675
86,006
50,562
27,499
80,932
25,594

4,044
15,630

3,595

107,532
90,833
58,115
34,381
93,235
24,398

4,032
18,036

4,938

1,187
712
637
187
879
404

29
115
42

19,383,878
7,899,377

26,092,583
4,479,534

14,190,744
11,256,843

434,600
2,530,927

357,111

828,021
19,514

9,847
13,139

8,424
17,625

5,222
10,229

8,453
10,297
27,735
10,575
25,647
14,874

3,005
180
72

128
82

274
144
258
246
181
539
185
390
426

67,241,719
1,629,163

349,900
1,881,706

518,908
5,829,903
1,486,411
3,396,365
1,924,576
8,740,102
8,960,141
2,203,819
7,695,245
6,394,298

2,843

148
67

109
72

145
41

186
195
157
331
212
233
257

75,892,388
1,203.525

407,024
670,640
419,915

1,671,878
155,360

2,226,300
1,437,564
4,594,836
4,002,575
1,817,305
2,991,976
6,144,020

2,542
191

77
197

82
151

49
134
138
185
387
173
223
219

48,920,238
1,403,900

336,943
1,384,754

928,317
1,627,945

348,142
1,368,252

971,906
1,686,714
4,503,138

994,392
2,157,010
2,060,527

2,603

168
69

151
66

213
69

161
132
202
568
156
285
206

39,630,076
1,927,770 

442,974 
1,408,924 

424,867 
2,706,494 

407,177 
1,692,622 
1,088,615 
2,471,778 
4,110.355 
1,245,546 
1,939,077 
1,555,921

2,315
138

57
145

78
195
107

99
140
193
503

90
281
198

69,980,438
1,046,606

385,631
1,098,932
1,073,827
1,713,462

564,469
1,637,477
1,133,134
2,363,374
7,098,241

837,900
3,274,244
1,480,664

2,271
223

77 
113 
111 
215

78 
118 
173 
205 
507 
100 
275 
154

35,368,988
1,750,737

548,783
969,961

1,053,774
1,872,763

603,302
1,878,716
1,127,102
2,780,313
5,313,727
1,178,651
2,444,040
1,679,639

293,862

14,499
8,177

.9,311
6,726

10,552
4,334
9,018
8,276

10,635
18,381

7,627
21,873
12,605

181,581

77,069
41,969
83,104
49,391
84,231
37,263
20,588

. 50,039
22,302
20,598

3,009
5,814
4,021

13,496

3,105
498

80
208
242
289
232
172
185
258
320

40
275
395

14
32
83

264

45,510,537
4,590,143
2,255,605
l,b71,239
1,545,246
4,758,56°
2,308,282
3.234.330 
1,267,704 
2,699,281

11,255,287
913,608

5.625.331 
3,288,365

181,041
509,856
983,245

1,544,525

2,153
470

85
224
335
308
216
164
241
323
310

48
325
271

13
67
45

169

27,742,918
5,262,707
1,528,506
2,912,144
1,928,881
7,856,550
6,082,924
3,129,201
2,424,545
5,856,857
3,797,306
1,009,565
4,538,779
1,573,500

96,264
1,182,765

410,896
981,894

2,206
424

77
211
376
341
258
202
325
356
298

29
292
276
101

19,771,940
7,225,220

668,878
1.845.798
2.428.798 
4,857,567 
3,674,998 
2,469,035 
2,579,762 
4,299,235 
2,155,669

817,201
2,629,209
1,538,718

610,227

2,446
457

81
259
318
360
232
211
284
316
166

52
244
248
105

21,422,120
4,191,599
1,605,207
2,134,627
2,216,438
6,712,900
4,865,950
2,272,182
2,510,107
4,811,722
1,145,842

893,626
1,225,393

968,620
1,240,427

2,224

398
118
212
308
320
189
152
302
269
140

55
289
196
114

23,707,961
4,405,896
4,419,254
1,838,494
2,459,744
5,997,478
1,875,915
2,380,950
1,976,822
3,222,800

904,222
2,140,700
1,702,286

644,948
1,151,850

2,349
489

91
235
371
275
202
188
373
202
161

69
297
135
100

23,201,508
4,279,101
2,562,457
2,739,089
3,923,672
4,263,684
2,269,007
1,940,167
1,922,313
2,205,740

994,897
817,035

1,050,736
844,723
765,973

142,014

i 66,812
* 36,142 
l  64,922
> 33,599 

28,517 
30,102 
26,232

\ 46,334
* 22,560 

14,543
l  10,451
* 2,698 

6,97534
165

534,274
817,001

21
149

146,333
1,264,647

39
79

534,823
479,368

19
82 698,520

462,924
932

1,238
7,452

30,875
1,300
3,657
1,556

916
1,920

11,857
1,046

145

3,587
16
14

157
466
235

6
135

It
i

2
305

1]

48,631,656
84,200

118,100
679,600

2,402,800
2,339,500

60,300
736,400
384,048

23,000
126,800

2,274,700
66,400

3,614
20
13
80

471
17C

10
40
13

5
20

260
11

50,573,284

317,300
37,000

591,500
2,485,000
1,739,400

170,200
159.55C
111.70C

5,00C
152.10C

2,030,80C
74.20C

3,465
5
4

66
520
193

13
28
25

7
IS

1 1s
€

37,190,088
8,900

24.500 
250,300

3,239,300
1.060.500

44.500 
137,100 
155,400 
170,200 
166,000

1.235.500 
104,500

3,228 35,554,219 2,948 33,969,509 3,091 29,842,615 389,887

l  421
* 5,732 
l  24,278
* 1,299 

2,509 
1,572

889
2,193
3,455

997
58

2
139
462
185

9
21

4
19
2S
65

21,500 
1,086.00C 
3,315,100 
4,660,70C 

54.40C 
99,133 
14,25C 

1,571,10C 
•266,713 
410,00« 

41,00C

129
272
183

14
39
17
11
1C
54

C

647,200 
1,660,700 

15,282,606 
45,800 

213,557 
253,199 

1,367,40C 
165,70C 
233,500 

33,000

127
343
211

12
9

12
11
7

69
17

717,900 
1,544,000 
2,756,400 

134,800 
20,307 

373,40C 
44.10C 

'  9.80C 
420,65C 
253,80C

62,896 Tot,.Pac.&T 
Grand totale 

Dom. o f Can*

1,39« 9,095,848 1,128 7,873,75« 1,305 8,558,205 1,211 14,191,303 973 22,068,61' 1,019 7,971,45« 43,403

z,i42,<)5‘

84.386
12,*7. 

1.88‘

? 1 8 9 ,8 6 8 ,6 3 t 

ì  17,100,64«

3 10 ,9 0  

1,84’'

7 189 ,856,96 

l  18,289,93«
4. i o ,88i  

l,77r
1 4 8 ,7 8 4 3 3 '

14,713,22«
10 ,6 7 1  

11.67'

1 2 3 ,8 2 9 ,99, 

fl 14,081,16«
?
} 1,255

1 6 7 ,5 6 0 ,9 4

10,386,88«

9 ,8 3 1  

ll 1.25C

1 1 4 ,6 4 4 ,m  

8,861,60«

9 6 9 ,8 4 1

72,68°

* Including Newfoundland.

IMPORTS AND EXPORTS FOR NOVEMBER.
The Bureau of Statistics has issued its detailed statement of the foreign commerce of the country for the month of Novem­

ber, 1891 and 1890, and for the five and eleven months ending November 31, 1891 and 1890, as follows :______________ __________ _
M ERCHANDISB.

F o r  the 
m onth o f  

November.

F o r  the 5 F o r  the 11 
m onths endedlm onths ended  
November 30.\Norem ber 30.

1891.—Exports—Dom estic-----
F ore ig n ......

Total...........................
Im ports...........................

$109166121
934,099

$110100220
64,588,619

$45,511,601

$426,119,514
5,066,463

6431,185,982
325,924,136

$838,754,132
11,816,301

$850,570,433
758,570,158

Excess o f exports over imports 
Exoess o f imports over exports

1890 —E xports—D om estic.. . .
Foreign.........

Total...........................
Im ports...........................

6105,261,846 $92,000,275

$88,047,697
940,950

$362,213,758
4,430,849

$748,577,696
10.473,100

$88,988,647
64,218,078

$366,644,607
351,467,843

$759,050,796
762,595,395

Exoess o f exports over imports 
Exoess o f imports over exports

$24,770,569 $15,176,764
$3,544,599

GOLD AND SIL

1891.—Exports—Gold—D orn..
Foreign.........

T ota l...........................
Silver—Domestic —

Foreign........
T o t a l .....  ................

Total exports........
Imports—Gold...............

Silver............

VER— COIN A l

$373,778
8,171

ID BULLION.

$6,978,534
1,393,142

$76,386,392
2,445,688

$381,949 
$1,814,478 

2,795,235 
$4,609,713 

1 $4,991,662 
I $8,871,717 
1 2,198,519

$8.371,676
$5,761,983

9,4L7,018
$15.179,001
$23,550,677
$35,644,995

9,768,861

$78,832,080
$11,735,527

13,116,080
$24,851,607

$103,683,687
$33,951,259

16,112,096
Total.............................$11,070,236

Excess of exports over imports ....................
Exoess o f imports over exports $6,073,57«

$45,413,856 

' $21,863,179

$55,063,355
$48,620,332

F o r  the 
m onth o f  

Novem ber.

F o r  the 5 
m onths ended  
November 30.

F o r  the 11 
m onths ended  
November 30.

1890.—Exports—Gold—Dorn..
Foreign.........

$541,545
25,607

$14,914,293
355,603

$20,037,560
3,393,160

$567,152
$1,365,699

719,527

$15,269,896
$6,897,168

3,185,945

$23,430,720
$14,935,187

$8,769,333Silver—Dom estic—  
Foreign.........

$2,085,226
$2,652,378
$1,926,401

1,598,090

$10,083,113
$25,353,009

$8,893,290
9,798,236

$23,704,520
$47,135,240
$14,197,077

20,540,710
Total exports........

Silver............
$3,524,491 $18,691,526

$6,661,483
$34,737,787
$12,397,458Exoess of exports over imports 

Excess o f imports over exports $872,113----------- ------------- —
TOTAL M ERCHANDISE AND COIN AND BU LLIO N .

* « ‘8 ;::::: - ...... ’ U S
E x c e s s  of exports over imports $39,433,027 $83,393,667 
Excess o f imports over exports

1890.—Exports—Dom estic—  
Foreign.........

T o ta l.........................
Im ports............. - ...........

Excess o f exports over imports 
Excess o f imports over exports

$89,954,941 $384,025,219 
L686,084| 7,972,397

$91,641,025 $391,99 7,616 
67,742,569 370,159/369 

$23,893,456 $21,838,247

$140,620,607

$783,550,443
22,635,593

$806,186,036
797,333,182

3,852,854
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IMPORTS AND EXPORTS BT PRINCIPAL CUSTOMS DISTRICTS.

Customs Dis­
tricts and 

PORTS.
Novem ber , 1891.

IMPORTS.
11 months endino 

Nov. 80.

Baltimore,Md- 
Bost. & Char­

leston,M ass 
Brunswick, Ga 
BuffaloCk.N.Y 
Champl’n, N.Y 
Charlest’n, 8.C 
Chicago, 111...
Cincinnati Oa 
Corpus Christi 
Detroit, Mich 
Duluth, Minn. 
Galvest’n .Tex 
Huron, Mich. 
Mil w’kee.Wis. 
Minn’s’a,Minn 
Mobile, A la ... 
New Orl’ns.La 
Newp’ t News. 
New Vork.N.V 
Niagara, N.Y.. 
Norf’k.V a.,&c. 
Oregon. Oreg..Oswega’le.N.Y 
Oswego. N.Y.. 
Pensacola, Fla 
Philadel’a, Pa. 
Portld.&c.Me. 
Richm’nd, Va. 
St. Louis,Moa. 
San Fran., Cal. 
Savannah, Ga. 
Vermont, vt . .  
Willamette.Or 
Wilmt’gn, N.C

Totals, (In­
cluding al 
oth’r oists.)

Imports.

$1,994,021
5,033,055

790
790,551
427,558
139,804
925,000
122,317
171,197
243,010

4,045
82,429

245.435
57,312
49,814
8,30

1,397,730
41,412,990 

201,102 
20,178 

834 
207/798 
584.387 
14,724

Exports.

$
7,707,418
0,903.270

909,808
40,030

202.915
5,028,700

450
289,595
520,290
30,187

7,750,872
039,084
’ 18,007 
470,247 

14,943.548 
1,442,584 

30,541,097 
b 13,871 

3,441,725 
100,729 
109,075 
110,009 
92,093

1891.

8.702,250' 8,421,211. --------  18,450
1,500,000

80,220
5,027

217,579
4,431,77«

41,075
454,031
41,598
18,853

04,588,019

4,991,648
7,252,087

831,043
1,100,298
1,317,083

«
17,294,973
05,059,671 

4,734 
3.916,550 
3,542.872 
1,081,020 

12,575,039 
1,751.003 
2,423,895 
2,053.270 

114,273 
074,800 

2,320,149 
809,960 
917,526 
02,78« 

19.980,3:18 
48,741 

475,637,834 
2,850,999 

88,717 
103,304 

1,710.140 
2,422 042 

117,290 
58,023,505 

687,236 
20,200 

2,843.319 
49,100.853 

409,530 
4,012,502 
1,247,721 

179,81"

110100220

1890.

EXPORTS.
11 months ending 

Nov. 30.

1891.

$
13,896,039
01,189,046

4,033
5,395,143
8,510,392

707,850
14.072,379
2.159.000 
2,303.691 
2,712,849

44,513
421,041

2.459.000 
802,435

1.191.000 
93,217

14,320,020
70,240

500,534,470
3,078,109

85,481
133,261

1,020,293
8,683,594

81,714
51.833,350

007,592
00,201

8,185,217
42,134,072

327,190
5,772,238
1,000,378

126,171

758.570,158

t
70.532,147
74,807,445
5,010,002

624,915
2,431,217

18,714,948
3,922,901

1890,
$65,137,015

04,380,503
6,304,078

546,205
1,016,842

12,792,144
1,941,737

3,865,120 
5,922,471 
2,079,073 

29.324,753 
6,901.097 

44,000 
452,251 

2,137,518, 
96,403,163 
12,402,588 

343.545,354 
b 95,518 

12,553,899 
1,095.82? 
1,089,320 
1,641,597 
2,020,550 

38.035,786 
2.479,505 
6,321,177

43,579,200
24,700,838

8,090,494
5,975,529
5,754,511

2,962,069 
5;033.672 
1,620,432 

23,591,392 
9,101,151 

10,481 
1.049,930 
2,970,570 

87,304,939 
7.010.658 

313.520,805 
b 46,788 

12.022,313 
641.075 

2,011,031 
1,012,291 
3,794.744 

34,3 S,7o8 
2.071,824 
0,518,650

?62.595.395'850,570,133

32.021,470
21,093,179
2,450,369
2,887,443
7,419.987

'759.050,796

included in the Clearing-House (63 banks) gave the net de­
posits on that day $436,6 5,200, which compares with the 
$449,278,467 in these returns, which include 94 banks. Con­
siderable interest attaches to the comparison made by these 
results with those for earlier years, and therefore we subjoin 
a statement covering the total loans, specie, legal tenders and 
certificates of deposit, capital, surplus and undivided profits 
and individual deposits of the New York City banks (national 
and State) for four years. Dates in all cases are those nearest 
to the time at which returns were made in the current year.

1891 1890. 1889. 1888.
» n is r »  ' « g f ?

LB K jatenders*certs.of dep. 96‘,li!;700

• Net deposits are the total o f Individual deposits, other ^ P 08^* 
dends unpaid added to the net amountjdue toi banks, decreased by the holdings 
o f exchanges for Clearing House and bills o f other banks.

Remaining in w arehouse N ovem ber 3 0 ,1 8 9 ^ .......................*27 !i6 6A 78
Remaining in warehouse November 3 0 ,1 8 9 1 -.- -..............** ,

a Interior ports to which merchandise can be tra n sp o se ! without

and other land veh icles.__________  _

CONDITION OF BANKS IN  THE CITY OF 
NEW  YORK.

Through the courtesy of Mr. E. S. Lacey, Comptroller of the 
Currency, we have received this week the abstract of con­
dition of the national banks in the city of New York at the 
close of business on Wednesday, December 2,1891. W e  are 
also indebted to Mr. Charles M. Preston, Superintendent of 
the New York Banking Department, for an advance state­
ment of the condition of the State banks on the morning of 
Saturday, December 12, thus enabling us to prepare the fol­
lowing, which gives the results for all the banks in New YorK 
City. For comparison we retain the totals under the Septem­
ber calls. The aggregate for State banks doe3 not include 
either savings banks or trust companies.

Nat. Banks. State Banks
Dec. 2, 
1891

49
N E W  Y O R K  C IT Y .

Num ber.............. .................
IiO ^oe& m sc’ts.iucl’g  o v e rd r ’ « .  1308,688,975
Stocks, bonds, &c.... ••••••.......Due from banks and bankers. 37,008,330 
Bank’g house, furnit. & flx’res. 11,325,345
Other real estate .....................  »H g Z ’oS,Gold coin and certificates......  ' 1.254,038
Silver coin and certificates.. • • 4,90^,243
Leg. ten. notes & certs, o f dep. 24,817,151
Bills o f other banks................  1,577,053
Exchanges for Clear’g House. 04,740,474 
Current exp’s and taxes paid. 1,620,703
Premiums on U. S. bonds........ 946,642
Other resources.........................  a,o»/,w>2

Dec. 12, 
1891. 

45
Total.

94

Total, 
Sept., 
1891.. 

03

[From onr ow n correspondent. ]
London, Saturday, December 19, 1891.

The directors of the Bank of England made no change^ in 
their rate of discount this week, though a further reduction 
was generally expected. During the week ended Wednesday 
night a little over half a million sterling in gold was received 
from abroad, raising the stock of metal to nearly 24% millions 
sterling, and the reserve at the same time has risen to nearly 
1 5 %  millions sterling. The demand for gold for abroad has 
decidedly decreased, although it is understood that Ger­
many will take a considerable amount at the close of the year; 
but that demand will soon come to an end. On the other 
hand imports, as just pointed out, are increasing. Still 
another fact looking towards easier money is that the supply 
of capital in the outside market is very large and the demand 
is small. The directors, however, decided to make no change 
so near the end of the year. Reductions, indeed, in Decem­
ber are very unusual; they have been made only three times 
in twenty years—in 1873, after the Jay Cooke panic; last 
year, after the Baring crisis, and again last week. But though 
the Bank rate is maintained at 3%  per cent, in the outside 
market the rate is little better than 1%  per cent, and is tend­
ing downward. Consequently the discount houses and bill 
brokers on Thursday lowered the rates they allow upon 
deposits to 1%  per cent for money at call and 1%  per cent for 
money at notice. Upon the Continent, too, the prospect now 
is that there will be but little activity at the end of the year. 
A  short time ago it was thought that the market might become 
tight both in Paris and Berlin, but the opinionnow is changed, 
and early in the year, all over the Continent as well as in this 
country, a general fall in rates is looked for.

The price of silver in the first three days of the week gradu­
ally advanced to 44d. per oz., chiefly following the movement 
in New York ; but on Wednesday it was reported that New  
York operators had ceased buying, and the demand for Spain 
eased off. Therefore the price fell to 43%d. per oz. At that 
quotation, however, a good demand arose for India, and the 
market is steady. There is some expectation here that we 
shall see a recovery early in the new year, mainly on the 
ground that India, which has been importing very little silver 
during the year now closing, will have to buy largely, and 
that Spain also will be a large purchaser. But the market 
will mainly depend upon the course of events m  the United

As usual so near the end of the year there has been very 
little business throughout the week in the stock markets. The 
Amerioan market, it is true, is very firm, but it is so because 
of the support given in New York, not owing to increased 
business here. The general public is holding aloof, fearing 
that money may be difficult to obtain at the end of the year 
and that, as so often happens, there may be a break m New 
York. But if the market is sustained the general impression, 
is that buying on a large scale will begin as soon as the holi 
days are over. Brokers report that their clients speak of an 
intention to buy at the beginning of January, and the belief 
is general that there must then be a very considerable rise in  
prices as well as a great increase in the amount of business. 
In international securities the recovery still continues. The 
course of the market for the moment depends to some extent

D e c e m b e r  W  it will be seen that the mstitution. ^questionably do so ; but as it ,s kuown that K  has been for

*99,791,389 1405,480,355 $395,788,993
* 3,597,043 39,551,497 37,907,254
10,371,525 48,039,755 88,571,012
8644,870 14,970,221 14,917,076

169,053 1,307,833 1,827,561
90,409,030 64,276,102

41,418,541

Total................. ............. .....$508,828,444 $176,109,203 $743,497,707 $723,397,998
L id b ttiU eS —  .  ai\r\ ri rutCapital stock paid In. .......$49,600,000

Surplus and undiv. profits......  55,921,03d
Circulation outstanding........  6,776,818
Dividends u n paid ...................  i a l i i ?Individual deposits.................  269,804,114
Other deposits.. ........................  .Due to banks and bankers.... 180,107,901
Notes and bills payable....................... ‘ W oo
Other liabilities.........................  3,429

$17,322,700
14,782,351

2,005
Ì27,259,165

540,677
14,003,580

657,879

$30,922,700 
70,703,071 

5,778,923 
110,439 

390.58S, 279 
2,019,900 

200,711,487
861,308

$38,084,670
08,743,280

6,830,843
136,308

396,841,087
2,230,076

181,095,018
60,000

387,779

Total ...................................$508,328,444 $176,109,233 $743,497,707 $728,397,998
—The amount ($38 788,747) under State banks, opposite exchanges for 

Clfarii^ Hout“  is g^ e n in  reports o f State banks as “  casi Items,”  but is almost 
whollymade up o f exchanges for Clearing House.

A  glance at the foregoing reveals the fact that while there 
has been no material gain in number of banks since Septem­
ber (the only addition having been one State institution in 
New York City) there has been a considerable expansion in 
gome of the more important items. During the three months 
which have elapsed the specie holdings of the banks in this 
city have risen from $64,276,102 to $90,469,630, or an increase 
of almost 60 per cent. Loans show an expansion of nearly 
ten millions ; surplus and undivided profits an increase of a 
little less than two millions of dollars. The net deposits as 
made up from these statements for December were nearly 
four hundred and fifty millions of dollars, or about thirty- 

half millions greater than in September. By
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some weeks negotiating for a loan both in Paris and in Lon­
don, very general doubts are entertained on the subject. This 
week, however, more credence is given to the assertions of 
the Portuguese Government, and there has been an advance 
in the price of the bonds. Spanish bonds also have risen. It 
is reported that the Spanish Government has made such ar­

rangements that the new loan for 10 millions sterling nominal 
of Internal Redeemable bonds will certainly be placed. If so, 
the Government will be able to re-pay a couple of millions j 
sterling to the Bank of Spain, and the Bank will then be in a 
position to buy gold and silver enough to comply with the 
law. Italian securities likewise have improved in the hope 
that the trade of Italy may improve through the conventions 
just concluded with Germany, Austria-Hungary, Belgium 
and Switzerland, and also in the hope that the Government 
may be able to restore some kind of order in the finances. 
Lastly, Russian bonds have somewhat advanced, ac it is said 
that a Russian railway loan will soon be brought 
out in Berlin, one of the great German banks
being in negotiation for that purpose. There is no 
doubt that the Russian Government is trying to establish 
better relations both with the German Government and the 
German bankers, and it is also true that the persecution of 
the Jews has slackened ; but whether a Russian loan can be

be electricity and the tunneling is to be conducted without; 
breaking up the surface of the streets or in any way interfer­
ing with the street traffic. Already experiments are being 
made to determine the depth at which the tunneling is to be 
conducted, and hopes are held out of handsome profits. The- 
line will be nearly straight, and will run under the main 
thoroughfares of London east and west. The authorized 
capital is £2,700,000 in shares and £900,000 in debentures.

The wheat market continues quiet and trade generally is* 
steady.

The rates for money have been as follows:

Open Market Bates. Interest allowed
for denosit a hu

London $ Bank Bills. Trade Bills. !M xe't TT>*+
e | Joint« Three Four j Six Three Four Six Stock • A t 7 to l é

Months MonthSjMonths Months\Months Months Banks. Call. Days.
Nov. 13 4 3 e 3 * 8 @3)4 S @ 8 * 3*4@4 ¡314® 4 814@4 214 214 294-294'“  20 4 3 @  - 3 @  —jS @  — 8J4@314 814® - 394® - 214 214 23»-294“  27 4 3%® — 3M@ —¡314® - 314®4 314®4 S14®4 214 2*4 294-294Dec. 4 4 2 H® - 2*4® —¡214® - 3 @8J4 3 @314 3 @3'n 2*4 2 294-2*4

“  H 3*4 2 * 4  - 2*4® -¡294® - 2J4@3 ¡2^4®3 3 @314 2 2 214-2*“  18 3*4 1?*@ - 2 ®  —1214® — 214@3 '214@3 214@3 2 1*4194-194
The Bank rate of discount and open market rates at the 

chief Continental cities now and for the previous three weeks* 
have been as follows:

placed in Germany remains to be seen. Meantime the famine 
in Russia grows worse and worse, and very serious fears are 
entertained of political troubles. Portugal nearly everybody 
believes to be bankrupt, and if it can pay the January coupon 
in full it may be the last time it will be able to do so. The 
new loan in Spain is not sure to give more than temporary 
relief, while the crisis in Italy is not wholly at an end. In 
£fouth America there is yet no symptom of improvement. The 
later telegrams from Brazil report greater political quiet, but 
the position of the Government is still uncertain, for there is 
widespread unrest, so that business must continue bad and 
liquidation may be necessary. Gold, too, in very large 
^mounts is leaving the country. Matters are likewise critical 
m  Argentina, and during the week there has been a general 
fall in Argentine securities, especially Argentine railway 
stocks have again greatly depreciated.

Yesterday the decree authorizing the issue of the new loan 
for 10 millions sterling nominal in 4 per cent internal redeem­
able bonds was issued by the Spanish Government The date 
o f issue is the 28th and the price is 81. The total amount is 
guaranteed. The proceeds will therefore amount to a little 
over 8 millions sterling. Four millions sterling, however, in 
treasury bills are due at the end of January, therefore the net 
proceeds will be only 4 millions sterling, of which part will be 
banded over to the Bank of Spain to enable it to increase its 
metallic reserve.

The head of one of the leading joint-stock banks is in Russia 
at present, negotiating with some of the railroad companies 
for the bringing out of bonds. A  little while ago the Finance 
Minister notified the Russian railroad companies that in con­
sequence of the famine he would be unable to provide for 
them the funds which they stand in need of, and he informed 
them, therefore, that they must themselves make arrange­
ments for raising the necessary money. It is in consequence 
of this notification that the negotiations with the German 
bankers have been begun. But those who best know Ger­
many doubt very much whether German investors will, under 
existing circumstances, subscribe for any kind of Russian 
securities.

A t last a definitive settlement of the affairs of Messrs, de 
Murrieta &  Co. has been arrived at. It will be recollected 
that Messrs, de Murrieta had to obtain temporary assist­
ance several times last year. The advances made, however, 
were only temporary, and the time is now drawing near when 
tlxeee advances must be either repaid or renewed. In conse­
quence Messrs, de Murrieta have arranged with the South 
American Trust to take over their commercial business, and 
at the same time a new company is to be formed which will 
purchase the assets of the old firm and will undertake to 
meet all its liabilities.

Bates of
Dec. 18. Dec. 11. Dec. 4. Nov. 27.

Interest at Bank Open Bank Open Bank Open Bank Open
Bate. Market Bate. Market Bate. Marker Bate. Market

Paris.................. 3 294 3 2*4 3 2*4 3 2Î4-Berlin................ 4 8*4 4 4 294 4 814
Hamburg......... 4 314 4 4 294 4 314
Frankfort....... 4 3*4 4 3 4 2*4 4 394Amsterdam.... 3 2*4 3 2*4 3 294 3 234Brussels ........ 3 m 3 294 3 294 3 294Vienna.............. 5 1*4 6 4% 6 1*4 6 6
St. Petersburg 6*4 6*4 5*4 6*4 5*4 6*4 5*4 614Madrid............ 4 4 4 4 4 4 £ 4
Copenhagen.... 6 6 5 6 6 5 4*4 414

j.ne iouowmg return shows the position of the Bank o f  
England, the Bank rate of discount, the price of consols, &c. r 
compared with the last three years :

Government securities..

Prop, assets to liabilities.per ct. 
Bank rate.......................... per ct.

1891. 1890. 1889. 1888.
Dec. 16. Dec. 17. Dec. 18. Dec. 19.£ £ £ £

25,161,275 24,061,970 23,925,925 23,018,566
5,478,838 4,353,708 5,373,790 5,604,139

80,018,641 33,199,013 24,090,814 22,298,277
10,161,963 10,141,433 15,807,328 13.860,952
27,524,534 28,602,775 20,309,304 20,748,21®
15,703,859 16,763,070 11,547,686 11,220,269
24,415,131 24,375,010 18,973,611 18,636.829

41 44 7-16 37h 3994 □
314 5 5 5

95 5-16 95 5-16 97 5-16 9 6 «
142,553,000 150,870,000 164,768,000 160,343,000Clearing-House returns. . . .

Messrs. Pixley & Abell write as follows
Gold—During the week the Bank has received £708,000. £ 5 0 0 ,0 0 » 

came from  Kio, and nearly all the remainder from Portugal. There ia 
still a good demand for the Continent in the open market, which seem* 
hkely to continue unabated. £191,000 nas been taken for export 
from the Bank, m ostly for 8ou<h America. Arrivals—Brazil, £670 -  
000; South Africa, £35,000; West Indies, £45,000; total, £750,000. 
Shipments—1To Bombay. £3,000.

Silver—With a good demand for the Continent, the price slightly rose 
a week ago, and the market remained steady until the 15to, when 
good sales were made at 44d. The next day, there being no special 
demand, the rate fell to the Indian parity o f 435gd., which is again 
quoted to-day, although later there were dealings at 43%d. Arrivals— 
West Indies, £13,000. Shipments—To Bombay, 11th inst., £10,000; 
to Hiogo, 11th inst., £70.000; to Bombay, 17th inst., £2,000.

M exican Dollars—These coin advanced with silver, and considerable
Parcels were placed at slightly over melting parity. A rriva ls-N ew  

ork, £14,000; W est Indies, £4,000. Shipments—To Penang, 11th 
Dec., £44,400; to Bombay, 17th Dec., £10,000.

The following shows the imports of cereal produce into the 
United Kingdom during the first fifteen weeks of the season 
compared with previous seasons:

1891. 1890. 1889. 1888.

Oats..............................  4,364,635 3,917,684 4,439,743 5,277,280
Pea»............... -............. 1,001,522 475,610 419,640 622,542
Bean«...........................  1,240,266 768,663 1,157,540 892,191
Indian corn ................ 5,408,228 8,304,494 8,972,625 6,844,597
F lo u r .........................  4,662,645 4,226,211 4,951,923 4,963,678

Supplies available for consumption (exclusive of stocks on 
September 1):
r „  i" | 1891. 1890. 1889. 1888.
Imports o f wheat.owt.25,608,057 19,514,103 17,697,436 2 0 .4 9 8 .4 7 9

o f  hom e-grow*. 10,478,059 12,548,536 16,324,363 10,878,410

Yesterday a circular was issued by the Messrs. Rothschilds’ 
Exploration Company, explaining the present position of the 
Central London Railway Company. The line is to run from 
the city, near the Bank of England, to Shepherd’s Bush, in 
the west, a distance of about 6 miles. There are to be two 
tunnels, about 50 feet under the surface of the streets—one 

hp and the other for down traffic. The motive power is to

Total...................... 40,748,161 36,288,850 38,973,722 36,340,567
' .  1891. 1890. 1889. 1888.

Aver, price wheat week.37s. lOcf. 32s. 2d. 30s. 2d. 30s. lOd.
Average prloe, season..37s. Id . 32s. Id . 29s. l i d .  32s. l i d .

The following shows the quantities of wheat, flour and 
,maize afloat to the United Kingdom:
_ _  A T h is  week. L a s t  week. 1890. 1889.
5 “ «* t ......................qrs. 2,042,000 2,113,000 1,864.000 1,632,500
Flour, equal to qrs. 366,000 £96,000 332,000 227.509
Maize.......................qrs. 262,000 229,000 576,000 392,000
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The daily closing quotations for securities, &c., at London 
are reported by cab) 2  as follows for the week ending Dec. 31 :

L o n d o n . Sat. M on. Tues. Wed. T h u rs. F r i .

Silver, per oz.................d ; 43% 43% 43% 43%
Consols,new, 2% per cts. ; Pô3« Posts 95ni \ 95%

do tor account......... ; 953. <ï 95% 95% 95%
Fr’ch rentes (in Paris)fr. j 94-82*2 95-07% 95-02% 94-92%
U. 8. 4s o f 1907.............. ; 121 121 121 121
Canadian Paciflo............ 935s 94% 94% 94%
Chic. Mil. & 8t. P a u l.. .. 84% 84% 84 83%
Illinois Central............ . 112% 113 112% 112% ÄLake Shore....................... H 129% 130 126 126% o
Louisville & Nashville.. 85% 85% 85% 85% IX
M exican Central 4s....... P* 76% 76% 76% 76% P
N. Y . Central & Hudson. 123% 122% 122% 121 <
N. Y. Lake Erie &West’n 345a 35% 34% 34%

do 2d cons............ ; 110% 110% 110% 110%
N orfolk & Western, pref. ; 56% 55% 55% 55%
Northern Pacific pref... 74% 74% 73 73%
Pennsylvania.................. ; 59 59 58% 58%
Philadelphia &  Reading. ; 20% 20% 20% 20%
Union Pacific................... 47% 48% 48% 48%
Wabash pref................... i 32% 32% 32 32%

©xrnxmereiai ami 2^isceIIaae0as %tm&
N a t i o n a l  B a n k s .— The following national banks have 

recently been organized:
4.662— The Velasco National Bank o f Velasco, Texas. Capital,

$50.000. John Milton Moore, President; Robert Thomas 
Ervin, Cashier.

4 .663— The National Bank o f Pomona. California. Capital, $50,000.
J. T. Brady, President; G. A. Lathrop, Cashier.

4.664— The First National Bank o f Arlington, Mass. Capital, $50,000.
E. Nelson Blake, President; W D. Higgins, Cashier.

4 .665— The First National Bank of Stewartstown, Pa. Capital, $50,000.
James Fulton, President; Cyrus W. Coo, Cashier.

4 .666— The Chemical National Bank o f Chicago, 111. Capital, $1,000,-
000. J. O. Curry, P res iden t;-----------. Cashier.

4 .667— The Kanawha National Bank o f Charleston, W. Va. Capital,
$100,000. George 8. Couch, President; E. A. Reid, Cashier.

4 .668— The Old National Bank o f Spokane, Washington. Capital,
$250,000. Stephen S. Glidden, President; Otis F. Hall, 
Cashier.

4.669— The First National Bank o f Wells, Minn. Capital, $50,000.
-----------, President; J . H. Joioe, Cashier.

4 .670— The First National Bank o f Logan, Utah, Capital, $50,000.
Jas. Z. Stewart, President; Geo. A. Percival, Cashier.

4 .671— The First National Bank o f thardon, Ohio. Capital, $50,000.
A. D. Downing. President; S. S. Smith, Cashier.

4 .672— The First National Bank o f Key West, Florida. Capital, $100,-
0U0. George W. Allen, President; Oscar Reierson, Cashier. 

The corporate existence o f the Defiance National Bank, Deflanoo 
-Ohio (No. 1906) expired at close o f busiiiess December 7,1891.

The corporate existence o f the First National Bank o f Burlington, 
W is. (No. 1,933) expired on December 10,1891.

I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k . —The imports of last 
week, compared with those of the preceding week, show a 
-decrease in both dry goods and general merchandise. The 
total imports were $8,198,616, against $9,158,965 the preced­
ing week and $7,989.809 two weeks previous. The exports for 
the week ended Dec. 29 amounted to $8,645,422, against 
$9,382,150 last week and $9,284,830 two weeks previous. The 
following are the imports at New York for the week ending 
■(for dry goods) Dec. 24 and for the week ending (for genera] 
merchandise) D sc. 25; also totals since the beginning of the 
first week in January.'

S ilv e r .
Exp orts. Im p o rts.

Weelc. S in ce  J a n .  1. Week. S in ce  J a n .  1.
Great Britain............
France.........................
Germany.....................

$506,500
9,625

$17,584.992
1,407,720

4,416
292,193

43,000
773,067
159,276

........ $2,217
117

215,790
524,217

1,113,418
567,227
548,490

West In d ies .......... .
Mexico......................
South A m erica .........
All other countries..

Total 1891...........
Total 1890....... .
Total 1889...........

7,250

$605
84,250

$523,375
156.400
706,619

$20,264,664
16,865,230
21,218,600

- $84,855 
18,411 
48,108

$2,776,476
6,568,185
1,594,133

Of the above imports for the week in 1891 $37,481 were 
American gold coin and $605 American silver coin. Of the 
exports during the same time $5,000 were American gold coin.

GAS COM PAN IES. Bid.
118
90

104
170
110
122
100
127

99

Jersey City & H oboken..
Metropolitan—B on d s.......
Mutual (N . Y . ) ...................

N. If. and Brooklyn das Securities— Brokers’ Quotations,

Bid. A S *

120
92

102 ! 
104%
112
125
102
100

People’s  (B rooklyn )..........  80
IW illlam sburg....................... 116
I Bonds, 6s....... .............. . . .1 0 6
Motropolican( Brooklyn). .  I 67
■M unicipal—Bonds, 7s....... 102
•Fulton M u nicipa l................125

Bonds, 6s............................ 100
Equitable............. i .............. 126

Bonds, 6 s ....... ....................166

85
1 1 8
10»
100
1 0 5
130
105
1 2 8
108

United States Sub-Treasury.— The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week.

B a la n ce s .
D ate. R ece ip ts. P a y m e n ts. C o in . C o in  C ert’s. C u r r e n c y .

Deo. 26 
“  28 
“  29 
“  30 
“  31 

Jan. 1

$
2,019,217
3,842,443
3,892,296
2,864,870
2,880,595

$
2,047,610
2,761,379
3,800,007
3,082,598
2,244,720

$
110,930,872 
111,255,752 
111,405,586 
111,629,075 
111,732,476 
..H o lid a y ..

$3,161,310
4,113,010
3,954.284
3,676,031
4,451,806

$
2,892,396 
2,696,88© 
2,798,061 
2,635,o a r  
2,391,795

Total 15,499,421 13,936,314

Auction Sales.— The following were recently sold at auc­
tion by Messrs. R. V . Harnett Sc Co.:

Shares.
20 Union Trust Co............... 779%
50 National Park Bank.......300
55 Union Ivor? Button Co.$11 lot 

100 Citizens’ National Bank. 156 
10 Corn Exchange B ank.. ..254

Shares.
50 Central National B an k ..128%

5 City National Bank.........482
B o n d s.

$16,000 Omaha Street R a i l -__
way Co. 1st 5s, 1914.......... . 90%

The following were recently sold by Messrs. Adrian H . Muller
& Son :

Shares.
63 Home Insurance Co....... 145%

B o n d s.
$22,000 Tyler City, Tex., 6s, 

School bonds, 1919, int.
Aug. 1 5 .............................. 85&int

B o n d s.
$10,000 Grand Riv. Coal & 

Coke 1st 6s, 1919, A.& O .. 
$20,000 E. T. Va. <fe Ga. Cin­

cinnati Extension 5s...........

65
69%

FOREIGN IMPORTS AT NEW YORK.
F o r  Week. 1888. 1889. 1890. 1891.

Dry Goods.......
Gen’l mer’dise.

Total...........

$2,475,337
7,054,617

$3,098.231
5,236,101

$2,082,343
4,118,899

$2,149,776
6,048,840

$9,529,954
$125,876,999

335,025,537

$8,334,332

$134,486,223
363,567,815

$6,201,242
$146,850,747

391,049,218

$8,193,616
$115,436,496

400,747,36*
S in ce  J a i l .  1.

D ry Goods.......
G en’l mer’dise.
Total 52 weeks. $460,902,536 $498,054,038 $537,899,965 $516,183,856

In our report of the dry goods trade will be found the 
mports of dry goods for one week later.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 29 and from January 1 to date:

EXPORTS FROM NEW TORK FOR THE WEEK.

1888. 1889. 1890. 1891.

For the w eek.. 
F rev. reported.
Total 52 weeks.

$4,785,559
295,083,130

$5,579,552
337,951,012

$6,013,946
346,486,286

$8,645,422
378,985,8*4

$299,868,689 $343,530,564 $352,500,232 $387,631,226

Ranking and Ifinancial.

Spencer Trask & Co.,
r  BANKER8. _  .  -

N os. 1 6  a n d  18 B ro a d  Street, N ew  Y ork. C * y .  
•AO C o n g r e ss  S tre e t ,AT/RANY N. Y. PROVIDENCE, K. J.
Direct Private Wire to Each Office.

All s i***» at Securities Bought and Sold on Commission. Special attenti©« 
giron to INVESTMENT SECURITIES. __________________

LIBERTY NATIONAL BANK,
C entral B uild ing, 1 4 3  L ib erty  S treet. N ew Y ork . 

C A P IT A L , « « ■ • 8 5 0 0 ,0 1 0
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 

HENRY C TINKER President. HENRY GRAVES, Vice-President.
JAMES CHRISTIE, Cashier.

D I R E C T O R S .
HENRY C. TINKER, 
HENRY GRAVES, 
GEO. F. BAKER,
J. R. MAXW ELL,

E. F. C. YOUNG. 
WM. RUNKLE, 
DUMONT CLARKE, 
JNO. H. STARIN,

H. C. FAHNESTOCK. 
HON. G. A . HOBART* 
J. A . GARLAND’

The following table shows the exports and imports of specie 
at the port of New York for the week ending December 26 and 
since Jan. 1,1891, and for the corresponding periods in 1890 
and 1889:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

G old.
E x p o rts. Im p o rts.

Week. S in ce  J a n .  1. •Wtek. S ince  Ja n .  1

Great Britain............
France.........................

$37,159,529
16,547,183
17,031,557

3,350,257
14,213

1,869,992
33,655

$316,322
362,840

$12,264,788
11,566,234

4,083,401
West Indies................
M ex ico .......................
South America..........
A ll ether countries..

Total 1891...........
Total 189Q..........
Total 1889...........

$5,000 220,401
1,866

10,680
2,934,740

67,370
605,368
519,878

$5,000
26,401
64,349

$76,006,386
19,398.987
48,683,193

$912,109
3,020,187

122,350
$32,041,779

13,641,279
6.452,791

THE MERCANTILE NATIONAL BANK
OF T H E  C IT Y  OF N E W  Y O R K ,

No. 191 B roa d w a y .
C ap ita l, -  $ 1 ,0 0 0 ,0 0 0  | S u rp lu s de P ro fits , $ 9 5 0 ,0 0 0
W ILLIAM  P. ST. JOHN, President. I FREDERICK B. SCHENCK, Cashier, 

JAMES Y. LOTT, Assistant Cashier.
ACCOUNTS S O L IC IT E D . _______

THIRD NATIONAL BANK
OF T H E  C ITY  OF N E W  Y O R K .

C apita l, -  -  -  “ ’ *  $ 1 ,0 0 0 ,0 0 0
J. B. WOO DW ARD ......... ........  •.. .President.

HENRY CHAPIN, JB.. . . . . .  ...C ashier I J, FRED’K SW BASY....Asst. Cashier
Accounts solioited and caretal attention to the interests o f  Depositors 

guaranteed.
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3 £feje l î î w k m '  d a ^ e t t e .

D I V I D E N D S

I f  a m t o f  C om pany.

R a ilr o a d s .
Canadian P a c ific ................
Paterson & Hudson River. 
Paterson &  Ram apo...........

B an k s and Insurance.
Clinton............................................
Continental....................................
Eleventh W ard .............................
Kings C ounty, B rook lyn ............
Long Island, B rooklyn...............
Nassau National, B rook lyn .......
St. Nicholas....................................
Second National...........................
Seventh National..........................
U. S. National (quar.).................
New York Bowery Eire Ins.......
Niagara Fire Ins...........................

M iscellan eou s. 
Am erican Tobacco pref. (quar.). 
Central & So. Am. Teleg. (quar.). 
East’n Despatch & Deliv. (quar.) 
Mexican Telegraph (quar.).

P e r
Cent.

When
P ayable.

21« Feb. 17
4 Jan. 4
4 [Jan. 4
1 % Jan. 6
1 % Jan. 2
1*4 Jan. 25
3
4 Jan. 4
4 Jan. 2
3 Jan. 2
3ki Jan. 2 -
6 Jan. 2
3
5 Jan. 2
3
2
3 Jan. 2
5 Jan. 4
2 Feb. 3
1 % Jan. 9
2 Jan. 2 !
21« Jan. 16J-

B ooks Closed. 
(D a y s  in c lu siv e .)

discount; selling,%  discount to par; New Orleans, commer­
cial, $2 00 discount; bank, 50c. per $1,000 discount; Charles- 
£°n’ ^buymg Par, selling %  premium; St. Louis, 75c. per 
$1,000 premium; Chicago, 10c. per $1,000 premium.

United States Bonds.—Quotations are as follows :

Jan. 24 to Feb. 17 
to 
to 
to 
to

Dec. 30 to Jan. 25
to Jan. 
to Jan. 
to  Jan.

Jan. 1

to
to
to

Jan.

to Jan. 
t o ------
te

8  to Feb. 
— to — -

to
W A L L  S T R E E T . T H U R S D A Y , DEC. 3 1 , 1 8 9 1 -3  t*. Ctt.

The Money Market and Financial Situation.—The yea 
doses with a tone of remarkable cheerfulness in financial cir­
cles, and with an outlook that is considered excellent for both 
commercial and financial business in 1892. If speculation 
and kite-flying enterprises are not carried too far, we may 
hope for a season of good profits to produ 
men, bankers, merchants and manufacturers.

Even the South, which has been so greatly depressed by the 
low price of cotton, and has aggravated its own trouble by 
forcing its new crop to market with a rapidity before unprece­
dented, may yet have a better time if the price of cotton be­
comes firmer with diminishing receipts. A t the Produce Ex­
change the situation is remarkably good. The price of wheat 
has not been forced up beyond a reasonable point, and exporters 
have every inducement to come in and take what they need, 
both for present and future requirements. Corn is just be­
ginning to come freely to market, and the export demand at 
the moderate prices prevailing ought to be large.

Railroad building has not been active now for three years 
and the estimates for 1891 give the new mileage constructed 
as only about 4,100 miles, which is less than any year since 
1885. This is all favorable for the existing roads, as one of 
the chief causes of the railroad troubles in former periods has 
been the extraordinary increase of new lines, leading to a 
division of traffic and to endless rate-cutting in order to ob­
tain a share of what business there was.

The prospects fora  “  happy new year” in the world of 
commerce and finance are particularly good, so far as our 
own country is concerned.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5-per cent, 
the average being 2%  p. c. To-day the rates on call were 2%  
to 5 p. c. Commercial paper is quoted at 4% t»5%  per cent.

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £897,000, and the percentage of reserve 
to liabilities was 36-15, against 40-04 last week; the discount 
rate remained unchanged at 3%  p. c. The Bank of France shows 
a decrease of 8,100,000 francs in gold and 3,v 25,000 in silver.

The New York Clearing-House banks in their statement of 
Dec. 26 showed an increase in the reserve held of $2,510,600 

a surplus over the required reserve of $19,480,025, against 
$19,161,500 the previous week.

Ounces
offered.

Previously reported............
December 14............ . 3.479.000 

726,000
1.068.000 
1,083,000

“  16........................
“  18..........................

*Local purchases.................
*Total in month to date.. 6,356,000

1891. 
Dec. 26.

D ifferen ’sfrom  
P re v. week.

1890. 
Dec. 27.

1889. 
Dec. 28.

Capital..................
$

59,872,700
66,007,900

429,255,400
5,604,700

455,306,300
96,392,500
36,914,100

133,306,600
113,826,575

$ $
60,572,700
62,213,100

385,321,800
3,590,000

382,049,300
77,812,300
25,425,200

103,237,500
95,512,325

$
61.062.700
57.542.100

394.761.800 
8,731,300

398,720,500
75.560.700
26.141.100

101.701.800 
99,680,125

Bur plus.................
Loans and disc’ts
Circulation..........
Net deposits......
Specie .................

In c .6,415,200 
In c . 15,100 
Inc .8,768,300 
Inc .1,952,200 
I n c . 558,400
Inc .2,510,600 
Inc .2,192,075

Legal tenders.. . .  
R eserve h e ld .... 
Legal reserve.. . .
Surplus reserve. 19,480,025 In c . 318,525 7,725,175 2,021,675

2 s,

Interest Dec. Dec. Dec.
P e r io d s 26. 28. 29.
Q.-Mch. *1 0 0  *9 *1 0 0..reg . Q .-Jan . H *1161« 117.coup. Q .-Jan. *1171« *118

...reg . J. & J. C2 *109 *109..reg . J. &  J. Pi *111 *111
- r e g . J. &  J. *113 *113
-.reg . J. A  J. *1151« *1151«
. .r  eg. J. &  J. *118 *118

Dee.
30.

'100

Dee.
31.

‘100
117 *1167811814*118 

‘109 *109
‘111 *111 
‘1131« *113 
* ll§ i* ,* ll5 ia
118 1*118

J a n .1.

*Thisis tbe price bid at cue m om m a board ; no sa le  was made.
Coins.—The following are the current quotations in gold for 

various coins:
® $4 88 ¡F in esliver ba rs .. 9 4 %® — 951«
® 3 90 F iv e fia u cs ..........— 90 ® — 95
® 4 76 M exican d ollars.. — 7c \ 7 t  — 7434
® 4 85 Do uncom m ere’ l — — ® -------
® 15 70 Peruvian sols......— 70 ® — 73
® 15 70 ¡English silver__ 4 80 ® 4 90”  H - ® -----

Sovereigns........... $4 84
N apoleons............ 3  85
X  X  Reichm arks. 4 72
25 Pesetas............4 78
Span. Doubloons.15 50 
Mex. D oubloons.15 50
Fine gold bars... par ® 14 prem.|u.& trade dolYa'rs — 70 

Government Purchases of Silver.— The following shows

Ounces
p u rch a se d . P r ic e  p a id .

2,622,514 $0-9460 ® $0'9575
250.000 $0-9600
708.000 $0-9560 ® $0-9570 
779,000:$0"9560 ® $0-9570

31,094 $ ............ ® $ ...........

4,390,6081 $0-9460 ® $0*9600

Foreign Exchange.—Sterling bills have been somewhat 
Irregular in tone, varying with the inquiry here and the 
monetary outlook in London. The demand for remittances 
was better to-day and bills advanced. Actual rates for ex­
change are: Bankers’ sixty days sterling, 4 81%(&4 82: de­
mand, 4 84%@4 84%; cables, 4 85@4 85%. ^  ’

Decem ber 31. S ix ty  D a ys. D em and.
M m e  bankers’ sterling bills on L ondon .. 
grim e com m ercia l........................ 4 82i«'®4 83 

4 803t®4 81
4 80*4 ®4 801«
5 23i«® 5 221« 

3978®39i516 
94^® 94%

4 85 ® 4 851«
P  >cumentary com m ercial................

5 205g® 5 20 
401« ® 4O3(0 
9514® 9538

Faris bankers (francs)..............
Amsterdam (guilders) bankers!................
Frankfort or Bremen (relchmarks)b’nkers

ku-o idles ui uuuiesuc exenange on JNew 
York at the undermentioned cities to-day: Savannah, buying,

,, v i oauu yiotrn art} m ii repurceu  xin m om m y n
the following week.

State and Railroad Bonds.— Sales of State bonds have in­
cluded $98,000 of Tenn. settl. 3s at 71@71%; $2,000 Ala., class 
‘A , 102%, $5,000 Ala. cur. fd. 4s at 97%; $15,000 N. Car. 

con. 4s at 99; $25,000 Va. 6s defd. trust receipts, 8% ; $10,000 
Ya. 6s defd., 9; $22,000 do., stamped, 8% ; $7,500 La. consol 
4s, 89%.

Railroad bonds have been strong and many issues have fur­
ther advanced. The strength and activity of this market in 
the past three weeks have been all that was predicted, and in 
fact all that was desirable, as anything further would have been 
a progress rather too rapid and too speculative in character.

The Phila. & Reading income bonds have been largely dealt 
m on the prospect of the interest payment in February, and one 
report from Philadelphia says that the dividend may be paid 
m scrip, which will be redeemed in cash by bankers who take 
a collateral trust loan of the company; but this is not official. 
Richmond Terminal fives remain strong, closing at 63%. 
The St. Louis Southwestern firsts and incomes sell higher, on 
a fine exhibit of estimated income for six months which is 
not exactly official. Pittsburg & Western lsts are strong at 
84, and to-day the Union Pacific system bonds were more ac­
tive, the U. P. gold notes selling at 95%, U. P. Denver & G. 
lsts at 75%; O. St. L. & U. N. consol, at 80, and collat.tr. 
5s at 78%; Oregon Imp. 5s close at 70%,

Railroad and Miscellaneous Stocks.— The stock market 
has shown a fair business with prices usually maintained near 
the best figures of the late advance, while some special stocks 
have come into prominence and gone much above their late 
record. In the fluctuations of the market there has been no 
sign of weakening in confidence, nor any large realizing to 
harvest the profits now shown on stocks purchased much 
lower. The outlook for January is all that could be desired, 
but a market of steady progress is better than one of extraor­
dinary buoyancy under speculative pressure, and in times 
when the tone becomes over-sanguine there is room for 
caution to buyers that they do not get loaded with what they 
can not sell again.

New York Central sold off a trifle after the dividend 
was declared but closes at 116% ex-div.; the ex­
penses of the accident and of the proposed adoption of 
the block system on a part of the line may have had 
something to do with it. Union Pacific and Union Pacific 
Denver & Gulf have been among the strongest stocks, and the 
better earnings of the U. P. system are beginning to tell. 
Missouri Pacific was stronger than at any time in this rise, 
and the St. Louis Southwestern stocks followed, leading to 
the supposition that the Goulds are now “  in it.” The Omaha 
stocks advanced on large buying based on rumors of a 
consolidation with Chicago & Northwestern. Richmond Ter­
minal was the leader of the low-priced stocks, advancing con­
siderably under the influence of the Olcott Committee’s ap­
pointment, and expectation of their plan to clear every­
thing up without assessment of stock or funding of 
interest on bonds, and to-day again on the settlement 
of the Central of Georgia dividend matter. The 
grangers have had ordinary activity and hold their own 
well, St. Paul making another good statement of net earnings 
for November, and the Atchison statement issued to-day 
showing an increase of $328,473 in net earnings over Novem­
ber 1890, and for the five months since July 1 a surplus of 
$982,006 above fixed charges including full interest on the in­
comes. Sugar is a trifle more active. Lead also is in bet­
ter demand, the new common stock closing at 30% and pre­
ferred at 83%, Silver bullion certificates dull at 95.
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NEW YORK STOCK EXCHANGE—^LCTIT7® STOCKS for week ending JAN. 1, 1892, and for year 1891.

STOCKS.

Active R R . Stocks.
Atchison Top. & Santa F e-----
Atlantic &  Pacific.........
Canadian Pacific............
Canada Southern..........
Central o f New Jersey..
Central Pacific................
Chesapeake & O., vot. tr. cert.

Do do 1st pref 
Do do 2d p r e f .. . . .

Chicago &  A lto n ......................
Chicago Burlington & Quincy. 
Chicago & Eastern Illinois—  

Do pref.
Chicago Milwaukee & St. Paul. 

Do pref.
Chicago & N orthwestern------

Do pref.
Chicago Kock Island & Pacific, 
Chicago St. Paul Minn. & Om, 

Do pref.
Cleve. Cincin. Chic. & St. L . ..

Do pref.
Columbus Hocking Val. &  Tol, 
Delaware & H udson...............
Denver & Kio Grande .'........ .

Do pref.
East Tennessee Va. & G a-----

Do 1st pref.
Do 2d pref

Evansville &  Terre H aute...
Great Northern, pref............. .
Illinois Central........................ .
Iow a Central............................

Do pref
Lake Erie & W estern.............

Do pref

Long Island...................
Louisville &  Nashville.
Manhattan Elevated, consol..
Mexican Central............
Michigan Central.......... .

Do prel
Minneapolis & St. Louis.......

Do prel
Missouri Kansas & Texas . . .  

Do prel
Missouri Pacific......................
Mobile & Ohio..........................

Do
Do
Do

Do
Norfolk & Western. 

Do
Northern P acific . . .  

Do
Ohio & Mississippi. 
Ohio Southern____

Do

Do
Rio Grande Western. 

Do

Do
St. Paul & Duluth. 

Do
Southern Pacific Co. 
Texas & P acific.......
Toledo <fc Ohio Central. 

Do
Union P acific . . .
Wabash............................

Do
Wheeling A Lake Erie. 

Do
Wisconsin Central Co..
American Cotton Oil Co. 

Do ]
Do

Colorado Coal &  
Consolidated Gas Co.
Edison General Electrio.. 
National Cordage C o . . . . .

Do i
National Lead Trust....... .
North American Co..........
Oregon Improvement Co
Pacific M a il...................... .
Pipe Line Certificates § .. 
Pullman Palace Car C o .. 
Silver Bullion Certificates... 
Tennessee Coal & Iron 

Do

HIGHEST AND LOWEST PRICES £
O

Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, V
Dec. 26. Dec. 28. Dec. 29. Dec. 30. Dec. 31. Jan. 1. SI

45% 46 44% 45% 44% 45% 44% 45% : 7
5% 5% 5% 5% 5% 5% 5%

*90 91% 91 91% *91% 91% 91% 91%
62% 63% 62% 62% 62% 62% x61%  61%

113 113% 110% 113% 112 112 112 112
34% 34% 34 34 *33% 34 *33% 34
26% 27 26% 26% 26% 263g 26 2678 : ]
60 60% 60 60% 59% 59% 59% 60%
40 40% 40 40 39% 39% 393g 395*

■140 145 140% 140% 140 145 139 145
109% 110 108% 109% 108 108% 108% 109% : 2

70 70 70 70 70 70 70 70
100 101 101 103 102 102 101 103

81% 82 81% 81% 8078 81% 81% 823g : <
123 123% 123 123% 123 123% 123 123%
116% 117 115% 116% 115% 116 115% 1163g :  3
142% 142% 141% 142% 141% 141%

89 89% 88% 89 87% 885g 88% 89% » c
44% 47 46% 49% 47^8 49^ 48 49% : £

110 110 112 112% 112% 113% £109 110
70% 71 70% 70% 70% 70% 70% 7078

30% 30% 30% 30% 30 30% 30 80%
124% 124% 123% 124 123 123% 123 123%
140%141% 139% 141 139% 140% sl38% 139% g
*18% 19% *17 18 18 185g *17% 18%
*46% 47% *46% 47% *47% 48% 48 48%

6% 7 7 7% *6% 7% 7% 7%
*45 55 48 48 *45 55 *45 55
14% 14% 14% 14% *14% 14% 14% 14%

121 121 *119 122 120% 121% 122 122
*123% 124% *123 124 *123 124 *123 124
109 109% 109 109 109 109 108% 109

15 15% 13% 14% 13% 14% 14% 145g
43 43% 42 43 42 42 42 43 >3
22% 22% 22 22% 21% 217g 215g 225g
69% 69% 68% 69% 67 7g 68%) 68% 69%

125% 127 125% 126 125% 126% xl22% 123%
97 97 96% 96% *95% 97 ! 97 97
83% 83% 82% 833g 82% 83%’ 827g 837g
24% 25% 24% 25% 24% 24% 247g 25%

104% 104% 
*23 23%l 
109% 109%

*103 105 
*22% 23% 
109% 109%

103% 103% 103% 103%

109% 109% *105% 106
92% 92% *92% 94 *92% 94 *92% 94

133 133 *132% ........ *131% 134 133 133
9% 9% 9% 9% 93g 9% 9% 9%

21% 21% 21% 21% 21 21 20% 20%
19% 19% 19 19 19 19% 19% 19%
28% 29% 28% 29% 283g 28% 28% 29
62% 63% 63 64% 62ßg 63% 625g 635g)

*42 43 41 41 49 49 42 42
*92 94 *90 93% *90 93 *90 93
118% 119% 118 119 1165g 118 ||115% 118%

21% 21% 21% 21% 205g 20ßg 21 21%
*79 81 *79 81% 78% 78% *77 80
44% 45% 43% 43% 42% 43 43 43
33% 34% 33% 34% 33% 3378 33% 34% : 1

H
0

74% 77% 76 76% 76% 77% 1174% 77% w
40 40% 

*226 230 
21% 22

39% 40% 
*226 230 

21% 21%
39% 40 

226% 226% 
21% 21%

39% 425g 
*224 228 

213g 215g
0
s

£ '

10% 10% 10% 10% 10 10 10% 10%
40% 41% 40% 41 39% 40% 397g 41

*16% 17% *16% 17% *16% 18 *16% 18
54% 54% 54% 54% *53% 54% 54 547g
26% 27 26 26% 25% 26 25% 26%
72% 73 71% 72% 70% 713g 70% 7178

*22 *22 ......... 21% 21% 
19 19

*22 .........
19% 19% *19% 20% *19 21

: 83 83 82 82 83 83 83% 86%
h ; 29 29% 28% 28% 28 30?4 30% 31%
3. ! 21% 22 21% 21% 21% 21% 21% 22%

39% 40 39 39% 3834 39% 393g 40%
; 28% 29% 29 29% *28 29 285g 28%

66% 67% 66% 66% *65% 66% 65% 65%
39% 39% 
14% 15%

39% 39% 
14% 15

* ___ 40 *......... 4,0
ii ; 13% 143g 14 15%

59 60 59% 60% 60 60% 60 62
*40 41% *40 43 *40 41 *39% 40%

: 73 73% 72% 72% 72 72 *70% 71%
; 113 113 *112 113 111% 112 111% 111%

*126 *126 ......... *128 .........
9 % 1 0% 9% 103g 97g 10% 103g 1 1 %

19 20 19% 20% 20 20% 20% 22
46% 47 45 46 45% 46 46 463g

*104% 106 *105 106 *104 106 105 105
115 115 113% 115% 114% 114% 114% 114% :

39% 39% 39 39% 39% 39% 39% 395g
13% 14 13% 14 13% 13% 13% 14

1. : 22% 23% 22% 23% 22% 22% 23 25
*44% 48 43% 43% *44% 48 *44% 48

f .  : x81%  81% *81% 83% *81 84
46% 47% 46% 47% 46% 47% 46% 48% ;

f. : 20% 21% 20% 21% 21% 23% 23 23% :
14% 15 14% 14% 14% 14% 14% 15

f .  : 31% 31% 31 31% 31% 315g 3 1 % 31% :
37 375* 37% 383* 375g 38 1 38 383* :

f. 77 777* 77% 777* 77% 777g 775g 7 7 g :
2 0 % 2 1 % *2 0 % 21 2 0 7g 2 0 % 2 0 % 2 0 % :

34 343j 33% 343f 335g 34%j 33% 35% :
f .  : 63% 63% 63% 64% 63% 63% 64 65
s. : 85% 863* 84% 853* 84 84% 82% 84% :
s. : 92% 93 92% 92% 92% 92% 92 93
8. ; 69% 703* 69% 70 6 8 7g 70S* 70% 71? :

37 375* 363s 37 35% 36% 36% 36% :
100% 101% 101 103% 102%104% 103% 104? :

:>. ! 59% 60% 60 61% 59% 603* 59% 60% :
96 97 95 96% 94% 95 94 94% :
84 944 94% 95 94 945 94% 94% :

f . : 100% 100% 100% 1003s 100% 1 00 ? 1003g 1003* :
17% 18 V 17% 173 1778 18 18% I 8 7 :
18% 193* 18 I 8 7 17% I 81 18% 18V
28 28V3 28%  28V *27% 28Va 28 28V
37% 38 37% 38 37% 37Va 37% 38
59% 59S 59 59V 59 5934 59% 59? :

184 184 184 184Va 185% 185Vb *184 186
94% 954i  9478 9478 95 951g 95 95

• ■■ 39% 4131 40% 41V3 41 41iQ 4 I 14 4 1 1s :
f .  : 98 98 *98 105 *98 105 *9 4  100

84 845s 83 % 84 1 827g 83SU 833g 8414 :

700
1,374
9,005
4,405
1,074

13,855
3,999
2,470

110
»,619

800
1,425

44,260
4,483
1,446
265

1,605
8,700

Bat ge for year 1891.

L ow est

2,835 
2,404 
i,825 
300 
420 

3,922 
10 

1,500 
700

2*021
4,790
4,086
6,097
3,581
7,204

560
__,286
4,570
1,420

440
10

300
1,100

960
3,210

228

2,100 
130 

1,650 
28,590 

9,855 
27,985 

100
1,732
3,945

248g Mar. 10 
438 Aug. 6 

7244 Jan. 6 
4738 July 30 

10544 June 29 
29 Feb. 24 
14% July 30 
42 July 29 
22 July 31 

123 May 12 
75% Mar. 7 
41% Jan. 3 
83 Jan. 2 
50% Jan. 2 

105% Jan. 3 
102% Mar. 9 
130 Mar. 18 

6338 Mar. 6
21 July 30 
7 7 % Jan. 29 
56% July 30 
90 July 27
22 July 31 

118% Nov. 16 
13038 July 27

1344 July 30 
40 July 30
5  July 30 

40 Dec. 9
9% July 30 

111% Feb. 5 
72 Jan.
90 Mar. 9

6 Aug. 10 
20 Jan. 3 
12% July 31 
53 July 31

x l05%  Jne 30 
86 Jan. 3 
6578 Aug. 14 
18 Mar. 9 
95 July 30 
173s July 29 
87% July 30 
70 May 21 
9 8 % May 19 

3% Aug. 3 
7 58 July 30 

11% Mar. 14 
19% Mar. 6 
54% Oct. 2 
26 Jan. 2 
79% Aug. 17 
98% July 28 
1 1 % Aug. 7 
57 Jan. 2 
23 Jan. 2 
17% July 31 
47% June 29 
31 July 30 

224% Nov. 7 
14 July 30

Highest.

496
7,441

53,330
20

200
2,843
7,598
3,100

53,210
3,510
1,150

300
97,094

5,765
150
260

16,370
26,409

3,125
10

1,290
1,860
6,580
9,220

12
24

96,672
19,089

2,705
13,460

8,910
3,925
1,670

15,952 
5,645 

10,135 
1,235 

47,841 
4,300 

13,502 
13,545 

1,978 
8,215 

902 
6,470 

13,741 
3.50Ç 
3.555

323.000 
611

225.000 
16,750

100
16,117

25 Aug. 4
13 Aug. 17
46% Aug. 6
20% July 30
58% July 31
15% Mar. 11
14 Jau. 2
65 Mar. 9
19 Jan. 5
14% Jan. 7
257g Aug. 4
12% Jan. 7
48 Jan. 6
28 Jan. 8

83g Dec. 2
43 Nov. 27
23 Jan. 2
55% Jan. 2

xl05%  July31
120 Jan. 6

6 June 11
12 Aug. 4
24 Jau. 15
85 Jan. 5

100 Jan. 2
23 Jan. 16
10% Dec. 2
13 June 30
44 Dec. 2
78 June 8
32% Aug. 11
14 Aug. 11 

8®8 Mar. 10
167g Jan. 2 
29% July 30 
67% Jan. 2
15 July 30

47% Sept. 21 
7 Aug. 31 

91% Deo. 31 
64% Dec. 10 

122% Apr. 28 
35 Dec. 24 
28 Sept. 25- 
60% Sept 21 
41 Oct. 5 

140% Dec. 29 
110 Dec. 28 
73% Sept. 21 

103% Sept. 21 
823s Dec. 31 

123% Dec. 29 
118% Dec. 4 
142% Dec. 24 

90% Dec. 21 
49% Dec. 30 

113% Deo. 30 
74% Sept. 21 
98% Dec. 1 
34% Sept. 28 

141% Sept. 5 
145% Sept. 21 

21 O ct  3 
63% Jan. 14 

8% Jan. 14 
66 Jan. 14 
19% Jan. 14 

129 Apr. 2 
124% Dec. 17 
109% Deo. 28 

16 Dec, 24 
44% Deo. 23 
24% Oct. 5 
70 Dec. 21 

127 Dec. 28 
99% Sept 15 
83% Dec. 31 
29% Apr. 27

109 Apr. 6 
25% Sept. 19

109% Deo. 9 
93 Jan. 15 

133 Dec. 28 
9% Dec. 23 

21% Dec. 28 
20 Sept. 18 
29% Sept. 17 
77% Sept. 21 
45 Sept 21

110 May 29 
119% D ec.24
22% Oct. 13 
84 Oct. 10 

47% O ct  14 
34% Dec. 28 
77% Dec. 31
43 Sept. 21 

271 Feb. 3
233a Sept. 17 
11% Sept 30 
41% Sept 30 
18% O ct 5 
57% Jan. 14 
30% Sept 22 
783s Sept. 21 
26% Sept. 18 
20% Dec. 23 
86% Deo. 31 
31% Dec. 31 
24% Sept. 24 
43% Sept. 21 
29% Dec. 28 
68% Sept. 22 
43% Aug. 25 
19% Feb. 7 
76% Feb. 10
44 May 1 
75% Sept 18

114% Apr. 18 
122% Jan. 3 

11% Dec. 31 
22 Deo. 31 
47 Dec. 24 

106% Dec. 19 
115% O ct  26 

44% Sept. 28 
16% Sept. 21 
25 Dec. 31 
61 Jan. 13 
88 Feb. 16 
52% Apr 28 
24% Jan. 14 
16 Sept 18 
34% Sept. 21 
39% Sept 22 
80 Sept. 21 
23% Jan. 14

15% Jan. 
33% Jan. 
57 % J an. 
85 Feb. 
34 Jau. 
27% July 
92% July 
41% Feb. 
88 Jan. 
73% Mar. 
97 Nov. 
14% July 
11% Jan. 
15% Jan. 
31% Jan. 
51% Aug. 

172 Nov. 
94% Nov. 
24% July 
80 Jan. 
76 Jan.

35% Dec. 31 
65 Deo. 31 
93% Sept 21 
98 Sept 21 
71% Dec. 31 
39% Mar. 16 

2 104% Dec. 31 
161 62% Deo. 15 

3,111 Feb. 5 
1 1 1 0 4  May 27 

9 110% May 7 
281 21% Jan. 17 

2 21% O ct  5 
7 32% May 1 

26 41% Feb. 26 
7 81 Feb. 10 

12 196% Jan. 14 
5 107% Jan. 14

41% Oct. 13 
98 Dec. 28 
85% Sept 19

* These are the prices hid and asked s no sale made., l  Prices from  both Exchanges, x  E x  div. |j Lowest is ex div
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26 I HE HR RON K XE [Voi. LIV,
NEW YORK STOCK EXCHANGE PRICES (Continued)—IN A C T IV E  STOCKS. (X Indicates actual sales.)

I nactive Stocks
!  Indicates unlisted.

R a i l r o a d  S t o c k s .
Alabama & V ick bu rg !___..100
Albany & Susquehanna.............100
Atlanta & Charlotte Air LIT___ 100
Balleville <fc South. 111. p re f___ 100
Boston&N. Y. A ir Line p re f___ 100
Brooklyn E levated !................... 100
Buffalo Rochester & P itts........100

Preferred.......................   100
Burl. Cedar Rapids & N or........100
California P acific !.......................100
Cedar Falls & Minnesota........... 100
Cleveland & Pittsburg..............  50
Columbia & Greenville p f ........100
Dea Moines & Fort Dodge........100

P referred .... .........................100
Dnluth S. hore & A llan .! ........ ICO

P referred !..................  100
Flint & Pere Marquette.............100

Preferred................................... 100
Georgia P a c ific i..........................100
Green Bay Win. <fe St. P aul___ 100
Houston & Texas Central..........100
Illinois Central leased lines___ 100
Kanawha & M ichigan................100
Keokuk & Des Moines...............100

Preferred................................ ..100
Eonisv. Evftns. & St. Lo., cons. 100

P referred............ ..................... 100
Iiouisv. St. Louis <fe T exas.........100
Mahoning Coal............................ 50

Preferred...................................  50
Memphis & Charleston..............  25
M exican National.......................100
Morris & Essex............................ 50
N. Y . Lack. & Western...............100
N. Y. & Northern pref................ 100
Peoria & Eastern.........................100
Pitts. Ft. Wayne & Chicago___ lo o
Pittsburg <fc Western.................. 50

Bee. 31.
Bid. Ask

162
85

130
25
42
79%
37

151

18 20
6*2 7

15% 16
Î 27%

87%
5 7

t 12 12%
4 6

10 12

15
80

100

143
1081$

16
14

154

170
90

150

28
42%

45

156

3*8

1531
85

115

Range (sales) in 1891.
Lowest. Highest.

147 Nov.
135

99
30
29
74
20
13

3%
144

June
June
Apr.
Jan.
Jan.
Apr.
Sept.
Mar.
June

167ia May

18
15is

4%
12

5 
12 
1612 
7614

6 
5 
2

90
10

1
7

25
55

5
70

101
223*

137ia
104

16
5

149

Feb.
Feb.
Apr.
Sept.
June
Oct.
July
July
Jan.
July
Sept
Feb.
Jan
Aug
Jan.
Mar.
July
Apr.
Oct.
Jan.
July
Jan.
Mar.
June
JaD.

140 May 
1031a Feb. 

30 Apr. 
4318 Sept. 
81ia Aug. 
40 Nov. 
14 Oct. 

9 Aug. 
152 Jan.

gig Dec.
15 Mar. 

8I4 Sept.
17% Oct. 
28ia Dec. 
87% Dec.

8% Jan. 
12% Oct.

412 Aug. 
96 May
16 Feb.

6 Aug.
13% Nov. 
30ia Jan. I 
63 Jan. 
18 Jan. 
90 Dec. I 

IO912 Apr. 
40 Jan.

5ia Aug.
148ia Mar. 
110 Mar. 

22 Apr. 
12 Dec. 

154ia Dec.

Inactive Stocks.
!  Indicates unlisted.

Rensselaer & Saratoga..............100

St. L. & San Fran. 1st pref........100
South Carolina............................ 100
Toledo Peoria <fe W estern !........100
Toledo St. Louis & K. C ity ! - 
Virginia Midland.........................100

m iscellan eou s S tock s.
Adams Express............................ 100
American Bank Note C o !___
American Express..................... 100
Am. Telegranh <fe Cable.............100
American Tobacco C o.,pref ..100
Brunswick Company................. 100
Chic June. Ry. & Stock Y ards.100

Preferred................................... 100
Citizens’ Gas of Brooklyn......... 100
Columbus & Hocking Coal........100
Commercial Cable.......................100
Consol. Coal o f Maryland......... 100
Laclede Gas..................................100

Do p re f..........................100
Lehigh & Wilkes. C o a l!...................
Maryland Coal............................ 100
Minnesota Iron ............................ 100
National Linseed Oil Co.............100
National Starch Mfg. Co............100
New Central Coal.........................100
Ontario Silver Mining................ 100
Pennsylvania Coal.....................  50
P. Lorillard Co. p re f..................100
Phila. Natural Gas....................  50
Postal Telegraph—C a b le !...............
Quicksilver Mining......................100

Preferred................................... 100
Texas Pacific Land Trust..........100
U. S. Express................................100
Wells, Fargo Express................. 100

Dec. 31. Range (sales) in 1891 _
Bid. Ask. Lowest. Highest.

167 170 165 Aug. 185 May
5 Ffth

32% 35 26% Jan. 36 Apr
76 55 Feb. 77 Dec.

[ 4% 3 Dec. 9% Sept .
17% 18% 14 Mar. 17% Dec.

1149% 149% 134 Oct. 150 Feb
43 45

1117% 113 Jan. 123 Feb.
Î 81 78% June 83 Deo.
Í 97% 98 96% Oct. 101% Mar.

21 Jan.
80 Mar.......... «1 July 86 July

t 92% 77% June 92 % Deo.
* 15 14 July 19% Jan.
Î148 148% 103% Jan. 148% Dec.

30 Dec.
2Ó 20% 12 July 21% Sept..... ......... 40 May 61 Dec.
15 20 16 Mar. 16 Mar.
24 25 15 Jan. 25 Dee
74 74 68 May 83 Oct;
27 31 18% Oct. 42% Jan.

I 35 22 Oct. 35 Dec.
11 12 9% July 13 Sept

Î 45 38 Aug. 45% De«.
255 260 May 290 May
106 n o 104 Nov. 110 Deo.

23 Fell. 24 May
37 32% Nov, 38 Feb.
4 5 3% Oct. 6% Jan.

21 25 19 Dec. 40 Feb.
14 Mar. 19% Apr.

1 53 40 Nov. 70 Jan.
138 i'4'3 137 Jan. 145 Feb.

No price Friday; latest price this week

NEW YORK STOCK EXCHANGE PRICES.—STA TE  BONDS D EC EM BE R  31.

SECURITIES.
Alabama—Class A, 4 to 5 ........1906

Class B, 5 s . . . . .........................1906
d a s s  C, 4 s ................................1906
Currency funding 4s....... ¿..1920

Arkansas—6s,fund.Hol. 1899-1900 
do. Non-Holford

7s. Arkansas Central R R ............
Louisiana—7s, cons.................. 1914

Stamped 4 s ......................................
Missouri—Fund..............1894-1895

Bid. Ask. SECURITIES. Bid. Ask
102% 'l03% New York—6s, loan................ .1898 102
107 108 30

92 Fnnding act,____"............... . .1900 30
95 97 New bonds, J. «fe J ___1892-1898 20

9 17 Chatham R R .......................... 3 7
155 185 Special tax, Class 1.............. 4 7

5 10 Consolidatéd 4 s ................... 1910 98% 99
105 6s............................................. 1919 121 123

88 90 Rhode Island—6s, cou.,1893--1894 102
107 South Carolina—6s, non-fund.1888 2% 3

SECURITIES.
S.C. (cont.)—Brown consol.6S.1893
Tennessee—68, old.........1892-1898

Comj romise, 3 -4-5 6s.........1912
New settlement, 6s...............1913
5 s .................................   1913
3 s .............................................. 1913

Virginia—6s. old .............. ..................
6s, consolidated bonds.................
6s, consolidated, 2d series, rects. 
6s, deferred, t’ s trec ’ ts, stamped

Bid. Ask.
97%
62
72

106
101

71

Í99

108
103

72

8% 8%

New York City Bank Statement for the week ending Dec. 
3,1891, is as follows. W e omit two ciphers (00) in all cases.

Banks . 
(00* omitted.)

Bank of New York...
Manhattan Co............
Merchants’ ............
Mechanics’................
America......................
Fhenix.......................
City............................Tradesmen’s ..............
Chemical.....................
Merchants’ Exchange 
Gallatin National.. .. 
Bhtchers’ & Drovers’. 
Mechanics’ & Traders
Greenwich.................
Leatnei Mannfaot.’rs
Seventh National___
State of New York..., 
American Exchange.
Commerce......... ........
Broadway..................
Pacific........................
Republic.....................
Chatham.....................
Peoples’ ......................
North America...........
IJanover.....................
Irving........................
Citizens’ . . . . ..............
Nassau ........... . ........
Market & Fulton......
St. Nicholas..............
Shoe & Leather.........
Corn Exchange..........
Continental...... .........
Omental.................... .
Importers’ & Traders’
Park.......................... .
Bast River___. . . . . .
JSrarth National........
Cpjitral National.....
Second National........
Ninth National..........
JHrst National............
Third National.......
N. Y. Nat’l Exchange
Bowery.......................
New York County....
German-American.... Chase National..........
t  Avenue............

an Exchange....

a n i a . ........
id States.............Lincoln.......................

Garfield......................
Fifth National......... .
Bank of the Metrop...
West Side............ .
Shaboard....................
Sixth National..........
Western National___
First National,B’klyn I

Capital. Surplu». Leans. Specie. Lendls. Deposits.

9
2,000,0
2.050.0 
2,000,0 
2,000,0
3.000. 0
1.000. 0
1,000,0

750.0
300.0
600.0 

1,000,0
300.0
400.0
200.0 
600,0
300.0

1.200.0
5.000. 0
6.000. 0 
1,000,0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0 

1,000,0
500.0
600.0
500.0
750.0
500.0
500.0 

1,000,0 
1,000,0

300,0:
1.500.0 
2.000,0'

250.0
3.200.0 
2 ,000 ,0.

300.0
750.0
600.0 

1,000,0
300.0
260.0 
200,0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0
150.0
300.0
200.0
500.0
200.0

2.100.0 
800,0

Ttoai___

1.956.8 
1,680,1

979.8 
2,029,f 
2,197,';

452.2 
2,424,0

12ft, 5
6,723,<

151.5
1.511.7

306.2
420.9
150.3 
552,

70,0
483.5

2.087.6 
3,423,5
1.691.3
1.031.4

438.4 
960,8
820.5
818.3
584.4

1.740.3
825.3
440.4
250.5
797.7
120.7
258.0

1.210.9
280.8
416,9

5.383.8
2.814.5

144.5
1.798.4

643.2
406.3 
262,2

6.805.7 
43,5

164.0
600.3
571.7
293.4

1.050.4
849.4
543.1
493.3
618.8
370.4
393.7
313.8
649.3
258.3
198.8
352.9 
194 2
793.3

912.410.0
10.485.0
7.702.4
8.930.0

15.916.5
4.929.0

11.566.3
1.934.8

22.682.7
3.662.4
5.263.1
1.592.1
2.295.0
1.115.7
2.112.9
1.399.7 
3, 82,3

15.895.0
19.909.8
5.815.9
8.576.6
2.730.0

11.576.1
6.151.5
2.198.8
4.605.0

16.408.6
3.018.0
2.948.0
2.676.7
3.901.8
1.901.6
2.860.0
7.994.2
4.783.1
2,100,0

23.671.0
23.280.0

1.172.4
21.571.8
7.539.01
4.434.0
2.616.2

23.732.0
4.018.8
1.4 7,8
2.698.0
2.909.4
2.858.8

13.488.4
4.601.9
2.803.6
2.707.7 
6,43 ,2
3.729.1
3.153.0
1.789.9 
4,333,6
2.133.0
3.921.0
1.510.0 
9,764,5; 
8 957,0

9
2 , 110,0
3.772.0
1.919.8
2.047.0
3.355.0
1.163.0 
3,323.4

303.1
6.450.9

679.1
1.071.1 

872,t
25,0

138.0
496.6
298.6 
280,8

4.561.6
1.739.9
1.088.6
1.703.3

523.92.030.2
930.3
349.6
767.4

4.691.4
559.4
947.6
481.9
707.8
158.3
759.0 

1,128,6 
1 320,0
’ l l  8,3 

6.629,6 
6,776,8

100.8
4 584,0 
1'718,0 
1 425,0 
1 027,1
5 528,3

630.6
155.8
828.0 
810,0
438.8

2.860.2 
8l3,9i
203.4
298.4

1.475.2 
960, i;
923.6
382.6
803.7
839.0
803.0
198.0

2.155.3
¿22,0

1 6 9 ,3 7 2 ,7  6 6 .0 0 7 .9  4 2 9 ,2 5 5 .4  9 0 ,¿ ¿ 2 , 5 ^ 6 . 9 1 4 .  l l4 5 5 .g Q 6 ,3

91,290,
595.0 
165,
870.0
986.1 
181,0

1.338.0
147.7 

2,295,7
392.7
317.3
225.9310.0 
97,3

225.3 
63,6

436.9
1.828.1 2,460,2

217.5
684.6 
47 ft,1,427,4
737.3
243.4 
23 9,8
396.2
265.1
211.8
227.5
427.9 
18 .4
306.0
402.0
183.0
483 .0

1.770.0 
2,557.9

213.9
1.659.0

011.0
229.0
324.3
870.4
548.1
240.4
190.0
125.4
142.5 

1,370,6
373.5
755.1
446.9
111.4
222.5
371.2
155.5
494.0
243.0
243.0
132.0

1.305.1
375.0

$
11.870.0
12.156.0 
7,883,6
8.403.0

16.242.2
4.938.0

13.251.3
1.933.1

24.006.4 
4,078,9
4.582.4
1.837.4
2.430.0
1.0 2,2
2.626.3 
1,504,8
2.643.5 

15,107,0
14.842.9
4.876.1
8.989.6
3.430.7 

12,932,2
6,464,5
3.345.8
4.819.3

17.934.9
3.055.0
3.616.0
3.021.4
4.043.0 
1,939,*3
3.537.0
7.256.2
5.557.4 
2, ¿30,0

26.207.0 
28,485,7

1.073.4
23.169.5

8.479.0
5.590.0
3.659.0

23.319.5
4.117.2
1.423.2
3.165.0
3.397.0
2.623.4

15.829.9
4.860.7
3.491.7
3.147.9
6.161.2
4.218.4
4.045.2
1.890.3
4.889.7
2.255.0
4.322.0
1.260.0

11.032.1 
4,144,0

New York City, Boston and Philadelphia Banks ;
BAKXS.

Capital <t 
Surplus. Loans. Spici«.. Legal». DepositsJ Civf.’ì'n Clearings.

N. Y o r k .' $ St £ $ 9 9 $Nov. 28 .... 124,303,7 412,453,3 88,589,9 33,120.7 427.313.0 6,611.0 631.189.9Dec. 5 .... 124,303,7 417.918,1 89.828,3 32,531,8 433,986,7 5,563,1 748,618.0“  12.... 124.303,7 417,995,1 39.965,9 34.544,9 436,685,2 5,559,6 734,866.1“  19.... 126,380,6 422.840,2 94,440,3 36,365.7 446,538,0 5,589,6 728,988 6“  26 .... 125,380,6 129,255,4 96,392,5 36.914,1 455,306,3 5,604,7 611,611,0B oston .'
Deo. 12__ 64,642,9 156,157,1 9.889,9 5.968,3 137.040,3 4,137,6 07,717,5“ 19.... 64,042.9 150.140,1 9,372,8 5,909,1 136,511,8 4,105.0 94,659,0“  26 .... 64,642,9 156,187,6 8,919,9 5,919,8 134,393,9 4,154,0 79,282,5P h ilo .*
Dee. 12.... 35,793,7 95,709,0 28,726,0 96,143,0 3,428,0 62,058,3“  19 ... 33,793,7 94,999,0 29,005,0 06.063,0 3.388.0 65,554,6“  20.... 35,793,7 94,927,0 28,819,0 96,071,0 3,393,0 09,001,1

* )Ve omit two ciphers in all these njurei. t Including, for Boston and Phna- JelDhia. the item “  due to other banka.”
City Railroad Securities—Brokers’ Quotations.

Atlantic Av., B ’klyn.St’k. 
Gen. M., 5s, 1909...A&O ib o "

n o
105

'Dry Dock E. B’y & 3.—
1 Scrip............................... 99 ICIBl’okerSt. A Ful. K, -Stk. 27 30 1 Eighth Av.—Stock............ 210

1st mort., 7s., 19O0-.J&J 111 114 : Eighth Av.—Scrip, 6s, 1914 105 1093r*dway <fc 7tliAv.—St’k.. 195 200 42d & Gr’nd St. F’ry—Stk. 240 2501st mort., 5s, 1904 .J&D 103 1st mort., 7s, 1893.A&O: 102 1052d mort., 5s, 1914...J&JI103 ..... . 42A St. Manh.<& St.N.Ave. 38 418 ’way 1st, 5s, gu...... ’ 24 103 _... 1st mort., 6s, 1910.. M&8 110 1122nd 5s, int. as rent., ’05. 92 95 2d M„ lneome,6s....J&J 49 51Brooklyn City—Stock...... ¿70 175 Honst. W.St.& P.F’y—Stk. 2001st mort., 5s, 1902..J&J 100 102 1st mort., 7s, 1804..J&J 100 107B’klvncrosst’n 6s., 1908 108 110 Ninth A v e .... . . . . . . . .  . . . . 97 102
Bkn.C’y&N’«5s,1938 J&J 103 105 Se end Ave.—Stock.......... 95 100Jentral Crosstown—St’k.. 135 140 1st mort., 5s, 1909. M&N 100 1<>3

1st mort., 6s,1922.M&N 115 117 Sixth Ave.—Stock............ 173 180
Cent. Pk.N.& E.Riv.—Stk. 119 122 Third Ave.—S tock ........... 220 230Consols.7s, 1902 ...J&D 115 117 1st M., 58, 1937.- -  J&J 103 111
Dry Ok.E.B.& JBat’y—Stk. 122 125 Twenty-third St.—Stock.. 250 265

1st m ort. 7s. 1893..J&D 100 103 lstm ort. 7s, 1893. ..... 102 104
Bank Stock List—Latest prices of bank stocks this week.

BANKS. Bid. Ask. BANES. Bid. Ask. BANKS. Bid. Ask.
America....... 200 20« 9-allatin........ 310 320 New Y ork ... 232 242
im. Exoh... 160 152 Garfield........ 400 N, Y. County. 650Bowery....... .... German Am. 125 N.Y.Nat.Ex. 130
Bread way... 250 275 German Ex. 340 360 Ninth____ ... 102 112
Butchs’& Dr. 180 187 Germania.... 330 18th Ward.. ¡60
Central........ 128% . . . .  - Greenwich... 145 N. America.. 100
0liaS6. mí mmmmm420 __ Hanover....... 345 Oriental....... 225
Chatham.. . . 415 . . . . . Hud. River.. 145 ..... Paeiho......... 190
Chemical___ 4400 4800 Im. & Trad’s’ 540 i. ,T P ark......... . 296 300City.............. 470 500 Irving.......... u o 192 People’s.. .. 290155 Leather Mis’ 235 125250 Lincoln........ 400 118Qommerce... 184 19(5 Manhattan... 182 183 Republic. . . . 170 180Continental. 130 138 Market& Ful 222 230 Seaboard... . 173%
Corn Exoh... 250 ____ Mechanics’ .. 180 192 Second....... 325Deposit____ 115 M’chs’& Trs’ . li$5 220 Seventh....... 125
ffiast River.. 150 Mercantile... 220 Shoe&Leath. 150 1602C0 150 155 122
Flfth A v e.... 2000 Merch’ts Ex. 122 127 State of N. Y. 109 .
Flfth............. 300 7 100 105
First............ 2500 _ Metropolis... 375 T>~',"<unen’s. 100 n o
First N., S. I. 109 115 Mt. Morris .. 250 L B lf -.States 200

170 ...... -1
>' oarth.¿. . . . . 472 ¡17«M Nassau.-. le d w ; - West-Side“ ¿cío Z ìi*1
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
U Indicates unlisted

Atch. T. & 8. Fe (Boston). 100 
Atlantic & Pac. “  100
Baltimore & Ohio (Balt ) .100 

1st preferred “  100
2d preferred “  100

Boston & Albany r Boston) .100 
Boston & Lowell “  100
Boston & Maine “  100
Central o f Mass. “  100

Preferred “  100
Chic.Bur.&Quin. “  100
Chic. Mil. & S t.P . (Phil.). 100 
Chic. & W. Mich. (Boston). 100 
Cleve. & Canton “  100

P referred .... “  100
Fitchburg pref. “  100
FI. & Pere Marq. “  100

Preferred “  100|
Hunt. & Br. Top. (Pliila ) .  50 

Preferred “  50
Lehigh Valley “  50
Maine Central (Boston). 100 
Mexican Central “  100
N. Y. & N. Eng. “  100

Preferred___  “  100
Northern Central (Balt.). 50 
Northern Pacific (Phila.) .100 

Preferred “  100
Old C olony.. . .  (Boston). 100 
Pennsylvania.. (Phila.). 50 
Philadel. & Erie. “  50
Phila. & Beading "  50
Summit Branch (Boston). 50 
Union Pacific “  100
United Cos.of N. J. (Phila.) 100 
W esternN.Y.&PafPM a.; .100

M iscellan eou s Stocks.
Am. Sug’rRefln.lf (Boston)-----

Preferred.........  “
B ell Telephone.. *' 100
Bost. & Montana “  25
Butte & B oston.. “  25
Calumet & Hecla “  25
Canton Co........... (Balt.). 100
Consolidated Gas “  100
Erie Telephen e (Boston). 100 
Lamson Store Ser. “  50
Lehi’h Coal&Nav 'FhU.j 
N.Eng. Telephone (Bost’n) 100 
North American. (Phil.). 100 
Xhemson-H’n El. .(Bost'n) 25

Preferred...........  “  25
W estE n dL an d.. “

* Bid and ashed prices

pp* Sitare Prices — n o t Per Centum Prices.
Sfttu
Deo

■8
* 

H .

Monday, 
Dec. 28.

Tuesday, 
Deo. 29.

Wednesday, 
Deo. 30.

Thursday, 
Deo. 31.

Friday, 
Jan. 1.

Week,
Shares.

45% 45% 44% 45% 44% 45 44% 45% 29,131
5% 5% 5% 4% 4% 850

*85% 88 * 86% 85 86% *84% 85*4 13
*130 *130 . . . . . . 29
114 114 *114 ......... 10

198 199 199 199% 199% 200 199% 200 133
♦ „ 176 176 17« *175 175% *.........175 10
165 166% 165 166 165 165 *.........165 150
*16 17 *16 17 16*8 16% 16 16 18
*32 34 *32 34 *32 34 *32% 34
109% 110 108% 109% 108*4 108% 108% 109% 6,955

81% 82 81% 81% 81 81% 81% 82% 6,400
49 50 49% 52% 51 53% 53 53 3,044

5% 5% *5% 5% 5% 5% 5% 840
22% 22% *22 23 * 23 *22 22% 50
80 80 80*4 81 81 82 80% 81% 460

*27 28
87 87 86 86 85 86 *86 87% 38
27*4 27% 27% 28 27% 23 28 28 1,867
48% 48% *48 48 48 49 49 49 633
49% 50 50 50% 50*8 50*4 50*4 50% 1,681

H 117 117 11
0 23% 23% 22% 23 22% 22% 22% 23 4,565
t* 39% 40% 40 40 39% 39% 39*4 42% B 5,503
ö 99 9J *98% 98*8 99 99 100% O 715w 71 69 69 *69 70 F 3
s 26% 26% 26 26% 25% 26 25% 26*8 My 7.482

72*4 73 71*4 72% 70% 71% 70% 71% tt- 29,440
166 167% 164% 165 164 164% *164 166 127

57*8 57% 57*8 57*4 57 57*8 56% 57*4 9,485
34% 34% 33

19% 20 19% 19% 19%., 19% 20 20%,. 13,246
5 5 5% 5% 150

46% 47% 46*8 47% 46*8 47*8 46% 48*4 24,146
*223% 225% 225% 225% 225% *225 225% 19

9% 9% *9 9*4 9 9% 8% 9 800

85*4 86*4 84% 85*4 84 84 83 84 4,601
93 93 93 93 92*4 92% 530

203% 205 204 205 203 204*4 201 202 396
39 39% 39% 40 39 39 39*4 39% 1,393
16*4 17 16% 16% 16% 16 “8 16% 16% 1,305

260 260 *255 260 *257 260 260 260 35
60 60 60 100

*43% 44% *43% 44 44 44 *43% 44 275
43% 43% 43% 43% 44 44 44 44 111

★ 17 17% 18 18 *......... 18
49 49*8 49 49*4 49 49 49*8 49*4 817

5*1 *50 52 52 *......... 52
19 19% 18% 18% 18*8 18% 18 18% 2,850
50% 51 51 51 50% 50% 50*4 50% 2,024
26*8 26*8 26% 26*8 26 20*4 26*4 26% 604
17% 17% 17% 17% 17% 17% 17% 17% 1,615

no sale was made.

Sales Range o f sales for  year 1891.

Lowest.
24*2 Mar. 10 

4*4 June 30 
85 Mar. 1 

127 Jan. 7 
113 Jan. 6 
192 Jan. 3 
172*3 June 12 
157 July 10 

15 Nov. I l
30 Nov. 30 
75% Mar. 7 
51 Jan. 2 
41 Mar. 13

5 Mar. 34 
17 Mar. 14 
69*4 Aug. 14 
1» Mar. 19 
65 July 30 
17*2 Jan. 2 
43 *4 Mar. 20 
45 78 June 4 

115 Dec. 14 
17*4 July 31
31 July 31 
94 July 31 
63% June l'7 
20H July 30 
5834 July 31

161 Nov. 4 
49% May 19 
24 July 30 

12 5 ., Aug. 4 
4*2 Feb. 5 

32*4 A u«. 11 
222 July 31 

6*4 July 31

Highest.
47% Sept. 21 

6% Aug. 31 
104 Oot. 9 
131 Apr. 8 
119 Apr. 16 
205 Jan. 20 
183*2 Fob. 5 
209*2 Feb. 13 

20*2 Jan, 19 
40 Feb. 3 

110 Deo. 28 
82 *e Dec. 31 
53*2 Dec 30 

7*s Sept. 19 
25 Sept. 28 
85% Jan. 5 
28% Deo. 23 
87*2 Dec. 22 
28 *e Sept. 22 
49 Sept. 21 
51*4 Sept. 23 

146 Feb. 11 
25 Sept. 19 
42% Sept. 18 

116*4 Jan. 15 
71 Aug. 31 
30% Sept. 21 
78*4 Sept. 21 

168*2 Apr. 28 
57*2 Dec. 23 
35*4 Oct. 12 

21*3,,Sept.21 
7*2 Aug. 31 

52% Apr. 28 
230 Feb. 5 

9% Sept. 18

58*4 Jan. 
84*2 Mar. 

173 Aug. 
36*2 Deo.
13 Nov. 

240 July
49*4 Jan. 
42 Aug. 
42 Dec. 
15 Mar. 
44*2 July 
47% July 
11% June 

x38*4 Aug. 
24*4 AUg.
14 Nov.

17 93% 
l l j  97% 
?7;220 
10 50 

7 20 
3l!^80 
271 62% 

1 49 
16 50% 
30 24

50*2
53
21%
52%
37
24%

Sept. 21 
Sept. 22 
Jan. 14 
Sept. 2 
Sept. 3 
Mar. 31 
Sept. 1 
Jan. 14 
Mar. 31 
Jan. 9 
Oet. 23 
May 5 
Oot. 5 
Sept. 21 
Dec. 14 
Apr. 28

Inactive Stocks, Bid.

Prices of Dec. 31.
Atlanta & Charlotte (Balt.).100 
Boston & Providence (Boston). 100 
Camden & Atantio pf. (Phila.). 50
Catawissa...................  . “  50

1st preferred......... “  50
2d preferred........... “  50

ventral Ohio..............  (Ball.). 50
Chari. Col. & Augusta “  100
Connecticut & Pass. (Boston). 100 
Connecticut R iv er... “  100
Delaware & Bound Br .(Phila.) .100 
Har. Ports. Mt.Joy&L. “  50
Kan. C’yFt.S.& M em . (Boston). 100

P referred ..................... “  100
K. City Mem. & Birm . “  100
Little Schuylkill.......  (Phila.). 50
Manchester & L aw .. (Boston). 100 
Maryland C entral.... (Balt.) 50 
Mine Hill & S. Haven (Phila.). 50 
N esquehoningVal.... “  50
Northern N. H ..............(Boston). 100
North Pennsylvania. (Phila.). 50 
Oregon Short L ine. . .  (Boston). 100
Parkersburg................ (Balt.) 50
Pennsylvania & N. W . (Phila.) 50 
Raleigh & G aston. . . .  (Balt.) 100
Rutland.........................(Boston). 100

Preferred............... 100
Seaboard & Roanoke. (Balt.) 100

1st preferred............ “  100
West E nd.....................,(Boston). 50

Preferred............ .. “  50
West Jersey..................(Phila.). 50
West Jersey & Atlan. “  50
Western M aryland.. (Balt.). 50 
WUm. Col. & Augusta “  100
WilmingVn & W eldon “  100
Wisconsin C entral... (Boston). 100

Preferred. ..................  "  100
Worc’st.Naah.&Roch. “  100

MISCELLANEOUS.
Allouez M ining.........(Boston). 25
Atlantic M ining........  “  25
City Passenger R R ...  (Balt.). 25
Bay State Gas............ (Boston). 50
Boston Land.................. “  10
Centennial M ining... “  10
Fort Wayne Electric^ “  25
Franklin Mining.......  "  25
Frenchm’n’sB ayL ’nd “  5
Huron Mining................  “  25
Illinois Steel 11................ “  100
Kearsarge M in ing .... “  25
Morris Canal guar. 4 . (Phila.). 100 

Preferred guar. 10 “  100
Osceola Mining...........(Boston). 25
Pewabic Mining.........  “  25
Pullman Palace C ar.. “  ¿ 0 0
Quincy Mining........... “  25
Tamarack M in in g .... “  25
Ihoins’nElec. W e id’gfj “  100

25

56%
53

38 40
115 130

15 25
67%

69% 69%
55

*8 3 " .........
28% 29

3*2

73*4
84%
57

107
20%

1%
11*4
60
28

5*2
9

12%
15*4

80
11%
80
200
30*4

185

1.55'

Ask.

89*4
30

9

55

4*2
72

Inactive stocks. Bid. Ask. Bonds.

73*2
84%
58
22
15J|

20*2

28%

9%
12*2

3%
3*4

12*4

186
Ï6Ô‘

Thom.Europ.E.Weld1T (Boston) 100
W ater Power.................. “  100
Westing. El. tr. rec.U “  50

B o n d s—B o s to n . _At.Top.&8.F.100-yr.4g.,1989, J&J 
100-year income 5 g., 1989.Sept. 

Burl. & Mo. River Exempt 6s, J&J
Non-exempt 6s............ 1918, J&J
Plain 4s......................... 1910, J&J

Chic. Burl. & Nor. 1st 5,1926, A&O
2d mort. 6s..................1918, 3&D
Debenture 6s.............. 1896, J&D

Chic. Burl.&Quincy 4s ..1922, F&A
Iowa Division 4s....... 1919, A&O

Chic.&W.Mich. gen. 5s, 1921, J&D 
Consol, o f Vermont, 5s .1913, J&J 
Current River, 1st, 5s ..1927, A&O 
Det. Lans. & Nor’u M. 7s. 1907, J  & J 
E astern 1st mort. 6 g., 1906, M&S 
E ree.Elk. & M. V .,lst, 6S.1933, A&O 

Unstamped 1st, 6s— 1933, A&O 
K.C. C.&Spring., 1st, 5g.,1925, A&O 
K. C. F. S. & M. con. 6s, 1928, M&N 
K.C. Mem. & Bir.,1st, 5s,1927, M&S
K. C. St. Jo. & C. B., 7s.. 1907, J&J
L. R ock &Ft. S., 1st, 7s.. 1905, J&J 
Louis. ,Ev.&St.L., 1st, 6g. 1926, A&O

2m., 2—6 g ................. 1936, A&O
Mar. H. & Ont., 6s....... 1925, A&O

Exten. 6s..................... 1923, J&Di
M exican Central, 4 « ...1 9 1 1 , J&J 

lstoon8ol.m com es,3 g,non-cum.> 
2d consol, incomes, 3s, non-cum. 

N. Y . & N.Eng,, 1st, 7s, 1905, J&J
1st mort. 6s..................1905, J&J
2d mort. 6 s ..................1902, F&A
2d m ort.,scaled, 5s... 1902, F&A 

Ogden. & L. C .,C ou.6s.l920,A & 0§
Inc. 6s.......................................1920

Rutland, 1st, 6s............ 1902, M&N
2d, 5s................. . ........18 98 ,F&A

B on d s«—P hiladel ih ia  
Allegheny Val.,7 3 10s, 1896, J&J 
Atlantic City 1st 5s, g., 1919, M&N 
Belvidere Del., 1st, 6s. .1902, J&D
Catawissa, M., 7 s .........1900, F&A
Char. Cin.& C hic.lst 5g, 1947, Q—J 
Clearfield & Jeff., 1st, 6s. 1927, J&J
Connecting. 6s.........1900-04, M&S
Del. & B’d Br’k, 1st, 7s.l905,I%&A 
Easton & Am. lstM .,5s.l920,M ifcN 
Elmir. & Wilm., 1st, 6s. 1910, J&J 
Hunt. & Br’d Top, Con. 5s .’95, A&O 
Lehigh Nav. 4*28— ...1 914 , Q—J

2d 6s, gold ....................1897, J&D
General mort. 4*2S, g .1924,0—F 

Lehigh Valley, 1st 6 s ...1898, J&D
2d 7s ..........................   1910, M&S
Consol. 6 ..................   1923, J&D,

North Penn. 1st, 7 s . . . .  1898, M&Ni
Oen. M. 7s..................... 1903, J&J

Pennsylvania gen. 6s, r.,1910, Var 
Consol. 6s, c  ..........„1905 . Var]

3*4
12%

83*4
65%

114%
103
IO2 "
101%
100*4

90
90
95

13
83%
66

102%
102

92

95*4
92

122
94

111
¡102%

108
99

111*4
102
111
117

100

120

110

110

135*4
127

112 
135
127 
111
128 
130%
........ 122%

Penna. Consol. 5s, r ........ 1919, Var
Collat. Tr. 4% g ...........1913, J&D

Pa. & N. Y. Canal, 7 s . . .1906, J&D
Consol. 5s..................... 1939, A&O

Perkiomen, 1st ser., 5 s .1918, Q—J 
Phila.&Erie gen. M. 5g.,1920, A&O

Gen. mort., 4 g ..........1920, A&O
Phila & Read, new 4 g., 1958, J&J 

1st pref. Income, 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g, 1958 Feb. 1
2d, 7s........................ . .1893, A&O
Consol, mort. 7 s .........1911, J&D
Consol, mort. 6 g .........191L, ,!&D
ImprovementM . 6 g ., 1897, A&O 
Con.M .,5 g.,stamped,1922,M&N 

Phil. Wilm. & Balt., 4s. 1917, A&O 
Pitts. C. & St. L., 7 s . . . .1900, F&A 
Po’keepsie Bridge, 6 g. 1936, F&A 
Schuyl.R.E.Side.lst 5 g.1935, J&D 
Steuben. &Ind. ,1st m. ,5s. 1914, J&J
United N. J . ,6 g .............1894, A&O
Warren & Frank.,1st,7s,1896,F&A 

B o n d s .—B a ltim ore .Atlanta & Chari., 1st 7s, 1907, J&J
Incom e 6s................... 1900, A&O

Baltimore & Ohio 4g ., 1935, A&O 
Pitts. & Conn., 5 g .. .l9 2 5 , F&A 
Staten Island, 2d, 5 g.1926, J&J 

Bal.&Ohio S. W.,1st,4%g. 1990, J&J 
CapeF.&Yad.,Ser.A.,6g.l9l6, J&D

Series B., 6 g ..........................1916, J&D
Series C., 6 g ..........................1916, J&D

Cent. Ohio, 4% g .............1930, M&S
Chari. Col. & Aug. 1st 78.1895, J&J 
Ga. Car. & Nor. 1 st 5 g .. 1929, J&J
North. Cent. 6 s . . . . . ........ 1900, J&J

6s.................................... 1904, J&J
Series A , 5 s . . . ..............1926, J&J
4 % s ...............................1925, A&O

Oxf.&Clark.,int.gu.,6 g. 1937, M&N 
Piedm.& Cum.,1st, 5 g.1911, F&A 
Pitts. & Connells. 1st 7s. 1898, J&J 
Virginia Mid., 1st 6s. ..1906, M&8

2d Series, 6s................. 1911 M&S
3d Series, 6s................1916, M&S
4th Series, 3-4-5s.......192L, M&S
5th Series, 5s..............1926, M&S

West Va. C. & P. 1st, 6 g.1911, J&J 
West’Z.N.C. Consol. 6 g.1914, J&J 
Wilm. Col. & Aug., 6 s ..1910, J&D

MISCELLANEOUS.
Baltimore—City H all6s.l900, Q—J

Funding 6s................... 1900. <J—J
West viaryl’d RR. 6s .. 1902, J&J
Water 5s................................1916, M&N
Funding 5s.................
Exchange 3% s.............1930, J&J

Virginia (State) 3s, new . 1932, J&J
Chesapeake Gas, 6s....... 1900, J&D
Consol. Gas, 6s................1910, J&D

5# . ...........   1939, J&J

_ Bid. Ask.
112%

92% ....... .
120 __
110
102%
112%

100
85% 85%
74*4 74%
57% 58
38*4 38*9

105
129

los t*
103%
116

55
103
103 ___9
102 .........

118 118*9
99 100
98% 100

iÖ4% 105
98% 100
98 100
98 100

101 102
106*4
102*4 103
115 116
117
110% 111
104% ......

98 100 p
114% 115**
116 ____„
116 . - m '
109 110

80
102% 10*
107% 108

115 .........
117
122 123
100" 100*4
72% 73

105 108
113 113*9

98% 99
107 109

H Unlisted, y And accrued interest. 1 Last price this week.
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS DEC. 31, AND FOR YEAR 1891.
I I G lo s ’ n g

NAilroad  amd Miscel. Bonds. 'Inter*st\ Price
Period.]Dec. 31

AtTop.& S.F.—100-yr.,4g.l989
100-year iDCome.og....... 1989

Atl. & Pac.—W.D. inc., 6 s .1910
Guaranteed, 4 g ...............1937

B rook!n  Elevat’d 1st, 6, g. 1924 
Can. South.—1st guar., 5s 1908

2d, 5s...................................1913
Central o f N. J.—Cons., 7s. 1899

Consol., 7s.........................1902
General mortgage, 5 g ..l9 8 7  
Leh.&W.B., con.,7s, as’d. 1900

do. mortgage, 5s.........1912
Am. Dock & Im p., 5s___1921

Central Pacific—G old ,6s..1898 
Clies. & Ohio—Mort., 6 g ..l91 1

1st consol.,5  g ................. 1939
R.«fcA.Div.,lst con.,2-4g,1989 

do 2d con., 4 g. ..1989
Ches. O. & So. W.—6 g ....... 1911
Chic. Burl. & Q.—Con., 78.1903

Debenture, 5s................... 1913
Denver Division ,4 s ....... 1922
Nebraska Extension, 4s. 1927 

Chie. & E. 111.—1st,s.f., 6s. 1907
Consol., 6 g ........................ 1934
General consol. 1st,5s .. 1937 

Chicago & Erie—1st, 4-5 g.1982
Incom e, 5s........................ 1982

Chic. G asL. &C.—1st, 5 g. 1937 
Chic. Mil. &St.P.—Con. 78.1905 

1st, Southwest Div., 6 s .1909
1st, So. Min. Div., 6s___1910
lst.Ch.&Pac.W .Div., 5s. 1921 
Chic. «feMo.Biv.Div., 5s. 1926 
Wis. <fe Minn. Div., 5 g.,1921
Terminal, 5 g ....................1914
Gen. M.. 4 g ., series A . . .  1989 
Milw.<& North.—M.L.,6s .1910

1st, con., 6s....................1913
Chic. <& N.W.—Consol., 7s.. 1915

Coupon, gold, 7s...............1902
Sinking fund, 6s...............1929
Sinking fund, 5s...............1929
Sinking fund debeii., 5s. 1933
25-vear debenture, 5 ___1909
Extension, 4s................... 1926

Chic. Peo. & St. Louis—5 g. 1928 
Chic. R.I. «& Pac.—6s, coup. 1917 

Extension and c o l.,5 s .. . 1934 
Chic. St.L. & Pitt.-Con., 5g . 1932
Chic. St. P. M. <feO.—6s___1930
Cleveland<& Canton—5 . .  .191 
C. C. C. <fe I.—Consol., 7 g.1914

General consol., 6 g ....... 1934
C.C.C.«feSt.L.—Peo.<& E. 4s. 1940

Income, 4 s . . .....................1990
Col. Coal «& Iron—6 g .........1900
Col. Midland—Con.,4 g ..,1 9 4 0  
Col.H.Val.<fcTol.—Con., 5g . 1931

General, 6 g ...................... 1904
Denver <fe Rio G.—1st, 7 g.1900

1st consol., 4 g ................. 1936
D et.B. City<& Alpena—6 g.1913 
Det. Mac.«fe M.—L’dgrants. 1911
Dul. <fc Iron Range—5s___1937
Dul. So. Sh. <& Atl.—5 g ___1937
E. Tenn.V <fc G.—Con., 5 g . 1956, 

Knoxville <fc Ohio, 6 g . . .1925 
Eliz. Lex. «feBigSan.—6 g.1902 
Ft. W. & Denv. City—6 g .. 1921 
Gal.H.&San An.-W .Div.lst,5 g. 
Han. <fc St. Jos.—Cons., 6s. 1911
Illinois Central—4 g ...........1952
Int. & Gt. No.—1st, 6 g___1919

Coupon, 6 g., trust yeo.,1909
Iow a Central—1st, 5 g ....... 1938
Kentucky Central—4 g ___1987
Kings Co. El.—1st, 5 g ___1925
Laclede Gas—1st, 5 g .........1919
Lake Erie <fc West.—5 g ___1937
L. Shore—Con. cp., 1st, 7 s .1900

Consol, coup., 2d, 7s....... 1903
Long Isl’d—1 st, con., 5 g . . 1931 

General mortgage, 4 g . . 1938 
Louis. & Nash.—Cons., 7 s .1898

N.O. <fe Mob. 1st, 6 g ........1930
do. 2d, 6 g ......... 1930

E. H. & N. 1st, 6 g ........... 1919
- General, 6 g .......................1930

Unified, 4 g ...................  1940
L m is. N.A. <fc Ch.—1st, 6s. 1910

Consol., 6 g .......................1916
Louis. St. L. «feTexas—6 g  1917 
Metro. Elevated—1st, 6 g.1908

2d, 6s...................................1899
Mioh. Cent.—1st,con .,7 s ..1902

Consol., 5s .......................1902
MIL Lake Sh. <fcW.—1st, 6g . 1921 

Exten. <fe Im p., 5 g .. , . . .1 9 2 9
M. K. <& T.—1st 4s, g .........1990
„ 2 d  4s, g ..............................1990
MO. Pacific—1st, con., 6 g 1920

3d ,7s...................................1906
Pac. o f Mo.—1st, ex., 4 g . 1938

2d extended 5s ___ 1938
Mobile & Ohio—N ew, 6 j 

General mortgage, 4s

J & . 
Sept.

J «fe J 
A «fe O 
J «fe J 
M «fe S 

Q -J  
M «fe N 
J & J 
Q—R 

M «fe N 
J «fe J 
J «fe J 
A & O 
M <fc N 
J <fc J 
J «fe J 
F «fe A 
J «fe J 
M «fe N 
F <& A 
M «fe N 
J «fe D 
A «fe O 
M «fe N 
M «fe N 
Oct’b ’r 

«fe J 
<fc J 
«fe J*
<&
&
&
&
&
&
<&

<fe 
Q -F  

J <fc D 
A «fe O 
A «fe O 
M «fe N* 
M «fe N 
F «fe A 
M «fe 6

853s
66
14%b.
76

l l l% b .
108 b. 
101
116i2b.
120 b. 
112 
110

94 b.
109 a. 
112 b. 
114 b. 
103%
76 b. 
76 b. 

107
12 5 12 b.
1013g

90i2b.
89%a.

110 b.
121 b. 
97% 
97 b. 
48
8914a. 
129 b. 

llS isb . 
116 b. 
108% 
103 %b. 
106 
10512 
89%
1 l%b, 

l l l% b , 
37 b, 

123 b.

Range (sales) in 1891
Lowest.

«ft 
<fe 

A <fe 
J <fc 
J <fe 
J«fe 
J <&
A «fe O 
April. 

F <& A 
F «fe A 
M «fe S 
J <fc D 
M«fe N 
J «fe J 
J «fe J 
A  «fe O 
A «fe O 
J  <fc J 
M «fe N 
J <fc J 
M «fe S 
J «fe D 
M <& N 
M «fe S 
A  «fe O 
M <& N 
M «fe S 
J «fe D 
J «fe J 
J «fe J 

Q -F  
J <& J 
J <& J 
J «fe D 

Q—J 
J «fe D 
A «fe O 
J «fe J 
J «fe J 
J <& D 
J «fe D 
J «fe J 
J & J 
A «fe O 
F  «fe A  
J «fe J 
M«& N 
M«fe N 
M «fe N 
M & N 
F  <& A 
J «fe D 
F «fe A  
M «fe N 
M«fe N 
F <& A 
J «fe J

109 b, 
106i2b 
105 a, 
95 b. 
99 %a 

125 b, 
104
120 
86i2b. 

129 a. 
118 b.

80 b. 
30%

103 a. 
73% 
88
92 %b. 

116%
81 b. 
80 a. 
42
98 a. 
98i2a.
99 b. 

*106 b.
83 b. 
98 
96% 

11678b. 
*96 b. 
117 
73%b 
89% 
85% 

100%a. 
82% 

109% 
122 b. 
121 %b.

75 Mar. 
3838 Mar.

978 July 
69 July 

10878 Apr. 
102% July 
95% Jan. 

115 Jan. 
119% Nov.
107 Jan.
108 July
92 Aug. 

105% July 
1073s Aug. 
110% July
94% May 
65% July 
64 July 

102% Aug. 
117% July 
95% Aug. 
86 Sept.
80 July 

10858 June 
118% Nov.
95 Jan.
81 Apr. 
26 June 
80% Aug.

120 Jan. 
108% Aug.
110 Jan.
104 Jan. 
94 Aug.

100% July 
100 Mar. 

81% July 
107% Jan. 
107 Jan. 
131% Aug.
121 June
111 July
105 Jan. 
102% July 
101% Nov.
93 Oct. 
92% July

118% July 
95% Mar. 

100 Feb. 
113% June 
86 Nov. 

Oct. 
July 
June 
June

Highest.

128
113
73
16
98% Oct. 
62 Apr. 
78% Aug. 
80 July 

11438 June
77 Aug. 
80 Dec. 
29% Jan. 
94% Nov. 
85 July 
90 Nov.

102 July 
80 Oct. 
93 Aug. 
91% July

110 Mar. 
93% Nov. 

109% July 
68 Mar. 
80% Aug.
78 July 
97 Oct. 
71% June

105 Aug. 
127% Sept. 
118 June 
110% Jan.
88 June

110 Sept. 
11398 July 
105% Aug.
111 June
112 July 
7678 Aug.

101 Mar. 
84 Mar. 
65 Aug. 

111% Jan.
103 June 
118 June
106 Nov. 

122 b. 117 June 
105 %b. 97 Aug.
79% 74% Jan.
47 36 July

106%b. 102 Dec. 
113 b. 105 July 
99 b.l 94 June 

104%b. 99% Jan.

92
114% 
12138b. 
110 b. 
112 b. 
114%b.

81%b. 
110 b. 
100 b. 
87% 

116%b. 
J05%b. 
121 b.

.1927U <& I) 115 b. 112 

.1938\M «fe SI 67% 62

85% Dec. 
66% Sept. 
16 Sept.
76 Dec. 

113 Deo. 
108% Dec. 
101 Dec. 
118% Dec. 
123 Mar.
112 Dec.
113 Jan. 
99 May

109% Dec. I129i Mar. 
11734 Mar. 
104% Dec.
77 Dec. 
80 Dec.

114 June 
126 Dec. 
102% Apr.
95 Jan. 
90 Dec. 

116 Oct. 
122% Dec. 
100 Apr. 
97 Dec. 
48% Dec. 
92% Apr. 

130 Deo. 
116 Dec. 
118 Dec. 
108% Dec.
103 Dec. 
106 Nov. 
106% Dec.
89% Dec. 

112% Dec. 
112% Nov. 
140 Dec. 
127% Feb.
115 Feb. 
111% Dec. 
109 Feb.
105 % Apr. 
100 Jan. 
100% Jan. 
127% Feb.
104 Dec.
103 May 
120% Nov.
91% May 

132 Feb. 
121 Mar. 
81% Sept. 
3078 Dec.

106 Jan. 
73% Dec. 
89% Oct. 
94% Nov.

119% Feb. 
83 Feb. 
96% Feb. 
42 Dec. 

100% May 
99% Dec.

104 Jan. 
109% Apr.
95 Jan.

105 Jan. 
97% Oot.

117% Dec. 
97 Mar. 

118 Dec. 
76 Jan. 
89% Dec. 
85% Dec. 

100% May 
82% Jan. 

10978 Jan. 
122% Jan. 
124 Jan. 
lit? Sept. 
92% Jan. 

1155g Mar. 
121% Dec. 
113 Dee. 
113% Oct. 
117 May 

85 % Mar. 
113 D ec. 
101 Dec.
88 Jan. 

116% Dec. 
108 Apr. 
124% Apr. 
108% Oct. 
127 Apr
106 Deo.

80 Nov. 
48 Sept.

I l l  Mar. 
116 Apr. 
100 J an. 
,105 Dec. 

Jan. ¡117% Apr. 
July I 70 Feb.

R ailroad  and Miscel. Bonds
1 Glos’ng 

Interest] Price' 
Period.]Dec. 3

«fe J 
«fe D 
<& O 
<fc J 
«feD 
«fe J 
<fe J 

M <fe S 
M «fe N 
J «fe J 

Feb. 
Feb. 
Feb.

J «fe J 
J «fe J 
A «fe O 
F «fe A 
M «fe S 
J «fe J 
A «fe O 
M«fe N 
J <& J 
F «fe A 
F «fe A 
M «fe N 
J «fe D 
A «fe O 
M «fe N 
M «fe N 
M «fe N 
I «fe J 
M «fe N 
J «fe J 
M & N 

«fe J 
«fe J 
«fe D 
«fe J 
«fe J 
«& A

Sash. Ch. <fc St.L.—1st, 7 s .1913
Con., 5 g ............................ 1928

N.Y. Central—Extend., 5 s .1893
1st, coupon, 7s..................1903
Deben., 5s, coup., 1884.. 1904 

N. Y. <fc Harlem—7 s ,reg ...l9 0 0  
N. Y. Chic. <fc St. L.—4 g. ..1937
N. Y. Elevated—7s...............1906
N. Y. Lack. <& W.—1st, 6s. .1921

Construction, 5 s . . ...........1923
N.Y.L.E.<feW.—lst,con.,7g.l920

Long Dock, 7s..................1893
Consol., 6 g .....................1935

2d consol., 6 g ............ ...1969
N. Y. Ont. <& W.—1st, 6 g .. 1914

Consol. 1st, 5 g ................1939 J <& D
N Y.8us.«feW.—Is tre f .,5 g .l9 3 7  J <fe J

Midland o f N. J., 6 g ___1910 A <fc O
Norf. «& W.—100-year, 5 g.1990 J <fe J 
North.Pac.—1st,coup .,6g . 1921 J <fe J 

General, 2d, coup., 6 g .,1933 A  <& O 
General, 3d, coup., 6 g ..l9 3 7  J <fe D
Consol, mort., 5 g ............ 1989 J <fe D
Chic, <& N .P.—1st, 5 g .. . l9 4 0  A <& O 

North. Pac. <feMon.—6 g . . .  1938 M <& 8 
North. Pac. Ter. Co.—6 g ..l9 3 3  J <fe J 
Ohio<feMiss.—Cons.s.f.,7s. 1898 J <& J

Consol., 7s.........................1898 J <& J
Ohio Southern—1st, 6 g ...l9 2 1  J <& D

General mort., 4 g .......... 1921 M <fc N
Omaha <fe St. Louis—4 g .. 1937 
Oregon Imp. Co.—1st, 6 g . 1910

Consol., 5 g ....................... 1939
Ore.R.«feNav Co.—Is t ,6 g .l9 0 9

Consol., 5 g .........................1925
Pa. Co.—4% g., coupon___1921
Peo. D eo.<&Evansv.—6 g ..l9 2 0

Evansville Div., 6g___1920
2d mort., 5 s:..................... 1926

Phila. <& Read.—Gen., 4 g.1958
1st pref. income, 5 g ....... 1958
2d pref. income, 5 g ....... 1958
3d pref. income, 5 g ;___1958

Pittsburg <fe Western—4 g.1917 
Rich «feDanv.—Con.. 6 g . . 1915

Consol., 5 g .........................1936
Rich, ifc W. P. Ter. -Tr u st, 6 g . 189 

Con. 1st <fe col. trust, 5 g.1914 
Rio G. Western—1st, 4 g ..l9 3 9  
R. W. <& Ogd.—Con., 5 s . . . .  1922 
St. Jo. <fe Gr. Island—6 g ..l9 2 5  
St. L. Alt. <& T. H.—1st, 7s. 1894

2d pref.,7s............... 1894
St. L. <fcIronMt.—Is t7 s ... l8 9 2

2d, 7 g . . ................   1897
Cairo Ark. <fe Texas, 7 g. .1897 
Gen. R’y <fc land g r .,5 g ..l9 3 1  

St.L. <fe San Fr.—6 g., Cl. A. 1906
6 g., Class B ..................... 1906
6 g., Class C..................... 1906
General mort., 6 g ........... 1931

St. L. So. West.—1st, 4s, g . . 1989
2d, 4s, g., in com e............. 1989

.P.M.«feM.—Dak. Ex., 6 g.1910
1st consol., 6 g ................. 1933

do reduced to 4% g . ..
MontanaExtension, 4 g.1937 

San A.«fe Aran. P.—1st,6 g .1916
1st, 6 g ............................... 1926

Seattle L.S.«feE.—lst.gu. 6.1931 
So. Car.—1st, 6 g .,ex  cou p .1920

Income, 6s..... ....................1931
So. Pac., Ariz.—6 g ....... 1909-10
So. Pacific, Cal.—6 g ___1905-12

1st, consol., gold, 5 g ___1938
So. Pacific, N. M.—6 g .........1911
Tenn. C. I. <feRy.—Ten. D., 1st, 6g

Birm. Div., 6 g ________..1917
Tex. <& Pac.—1st, 5 g ........... 2000

2d, income, 5 g .................. 2000
Tol. A. A. <fc N. M.—6 g ....... 1924
Tol.A. A. <fc Gr. Tr.—6 g __ 1921
Tol. <& Ohio Cent.—5 g ....... 1935
Tol. Peo. <& West.—4 g ....... 1917
Tol. St. L. <fe Kan. C.—6 g.,1916
Union Pacific—6 g ................1899

Sinking fund. 8s................ 1893
Collat. trust 4% ................ 1918
Kansas Pacific—1st, 6 g .,1895

1st, 6 g ..............................1896
Denver Div.—6 g ........... 1899
1st consol., 6 g ................1919

Oregon Short Line—6 g . . 1922 
Or.S.L.«feUt’hN.—Con.5 g.1919 
U.P.Den.«fe Gulf con. 5 g.1939

Union Elevated—6 g .........1937
Virginia Mid.—Gen. m .,5s, 1936 

do stamped guar. I
Wabash—1st,5 g ..................1939!

2d mortgage, 5 g ..............1 9 3 9 .F <& A
Debent. M ., series B .........1939 J & J

West Shore—Guar.. 4 s .........2361 J  & J
West. N .Y . <fe Pa.—1st, 5 g . 1937 J <& J
I 2d m ort.,3g .,5 sc ...............1927 A  <& O
West. Un. TeL—Col. tr., 5s .1938 J <& J
Wis. Cent. Co.—1st, 5 g ...... 1937|J Sc J
I Income, 5 g .. . .................. 19371.............

J «fe J|132%
A <& O *104 b. 
M «fe N 101%b 
J <fe j|127 
M <fc 8'108%
M <fe Nj*121 b. 
A «fe O 96 
J <fc J 115 b. 
J «fe J 128%b. 
F «fe A 109 b. 
M «fe S 135%
J «fe D 104 b. 
A «fe O 115%b. 
J «fe D 107 
M «fe S 114 b. 

99%
104 
116%b
95 a. 

118 
112%b 
106% 

80% 
80% 

102%b. 
108%b, 
113%b. 
113%b.
105 b. 

64% 
56 b.

102% 
70% 

112 b. 
95 a.

107 %b.
108 b.
105 b. 
*70 a.

86 
74%
58 
33%
84

112 b 
83 b 
91%b 
63% 
80% 

112 b 
* 91 b 
110 b
106 b 
103%b
107 b 

b

Range (sales) in 1891.
Lowest.

124 July 
102% Oct. 
100% Nov. 
123% Aug. 
104 Oct. 
116% Nov.
89 July 

109 July
125 July 
107% Nov. 
132% Oct, 
103 June

Highest.

115
96

110
90
94

Jau.
June
Mar.
June
Jan

J & J 
A  «fe O 
A  «fe O 
J «fe .1 
A  <& O 
J Sc J 
J «fe D 
March, 
M «fe N 

«fe J 
«fe J 
«fe J 
«fe D 
«fe J 

M <& 8 
M «fe N 
F «fe A 
J «fe D 
M«fe N 
M «fe N 
F «fe A 
A  «fe O 
J «fe D 
M «fe N
m  <fe n :
M «fe N 
M «fe N

105 
86 

111 b.
111 b.
112
109 %b. 
72 
36%

116% 
121% 
*98 b. 

86 b. 
61 b. 
61 b.

107%a. 
20% 

101% 
112 b.
100 b.
103 b. 
*89 b.

94% 
83%b. 
32% 
98 b. 

112 b. 
104%b. 
79% 
93% 

113%b. 
107 b. 

70%b. 
107%b.
107 %b.
108 b. 
108 b. 
106%

79%
75%

110 b. 
78% 
79%

103%
82%
49

104
101 %b. 

33%b.
101 b. 

95
41 a.

111% May 
88 June 

113 Jan. 
109 May
106 Deo. 
76% July 
76% July

101 Sept.
104 July 
108% July
107 July 
101% July
55 Jan. 
50 June 
90 Jan. 
58 July 

105% Sept. 
85 Aug.

102 July
100 Jan. 
95 J  an. 
66 Jan. 
74% Aug. 
47% Mar. 
32 Mar. 
25% Mar. 
75% Jan.

107% Sept. 
75 Dec. 
82 Sept. 
49% Dec. 
73% Aug.

105 Jan. 
82% Mar.

108 June
101 Aug. 
100% Aug. 
104 Nov. 
103% July

81 May 
108 June 
106% June 
107 June
103 July 
64% Nov. 
25 Aug.

May 
July 
July 
Jan. 
Oct. 
Oct. 
Aug. 
Aug. 
Jan. 
Sept.

114
111
97
80
61
61
95

102
13

100
109% Apr. 
97% Oct. 

101 July 
82 Aug. 
84 Aug. 
81% Oct. 
27 Aug. 
91 Nov.

103 J uly 
102% July
71% July 
79 July 

110 Sept.
105 Sept.
65 Nov. 

104% Aug. 
107 July
106 Sept.
104 Nov. 

95% Aug.
66 Aug. 
64 Aug.

106
74
74

Jan.
Dec.
Dec.

96% May 
70 Feb. 
27 May 
99% July 
96 Jan.
27 
98 
88
28

July
Jan.
July
July

Note “  b ”  indicates price bid ;  “  a ”  price asked; the Range is made up from actual sales only. * Latest price this week.
NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—DECEMBER 31.

132% Deo. 
107% May 
103% Mar. 
127% Apr. 
110 Jan. 
123 Mar. 
96 Deo. 

115 Apr. 
132 Jan. 
109% June 
137% Feb. 
107% Apr. 
120 Sept. 
107% Dec. 
115 Feb. 
100% Nov. 
104% Dec. 
117% Dec. 
100% Feb. 
118% Dec. 
114% Mar. 
113% Feb. 

85% Jan. 
84% Mar.

109 Feb.
110 Mar. 
113% Dec. 
113% Dec. 
110% Nov.
64% Deo. 
58% Jan, 

103% Feb.
74 Feb. 

114 Dec. 
100% Mar. 
108% Deo.
109 % May 
105 Deo.
74% Apr. 
86 Deo. 
74% Dec. 
59 Dec. 
39% Sept. 
84% Deo. 

118 Jan. 
91% Jan. 

100% Jan.
75 Feb. 
80% Dec.

114 Mar. 
92% Jan. 

111% Dec.
107 Jan. 
105 Jan. 
108% Apr.
108 Nov. 
93% Jan.

114% Oct. 
113% Apr.
114 Apr.
110 Jan. 
72 Deo. 
36% D6C.

118 Jan. 
123 Deo. 
102% Feb. 

87% May 
74 Feb. 
73% Feb.

103 Mar. 
108 Oot.
29 Sept. 

104% Dec. 
114 Mar. 
101% Mar. 
104% Dec. 
94 Jan. 
96% Jan. 
90% Apr. 
35% Jan. 

100 Dec.
111 Dec. 
107% Jan.
79% Dec. 
94 Nov. 

114% Mar. 
111% Feb. 

74 Apr.
111 Jan. 
109% May 
111% Mar. 
111% Apr. 
106% Dec

80% Feb.
82 Jan.

112 Oct. 
89% Feb. 
90 Feb.

103% Oot.
83 Dec. 
51% Sept

104 Dec.
102 Dec. 

36% Sept.
103 Dec. 

97 Jan. 
4 7 Sept.

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)

Alabama Mid.—1st, g., 6 s  1928
Atlantic <fe Dam  .—1st g., 6s.. 1917 
AtL <fe Pac.—2d W. D., gu. 6s,.1907 
Balt. <fc Ohio—1st, 6s, Park B .1919

5s, gold ....................................1925
Cons, mort., g o li, 5s............ 1988

Bid.

85%

'117%
108
109

Ask.

86%

SECURITIES.
B. <fc O. S. W., 1st, g., 4%«$... 1990
Mon. Riv., 1st g., g. 5s.......1919
Oent’lOhio Reor.—1st, 4% s.l930  

Bost. H. Tun. <fe W.—Deb. 5 s .1913 
Brooklyn Elevated—2d, 3-5S.1915 
Bufi. Roch. <fe Pitts.—Gen., 5S.1937

Roch. <fe Pitts.—1st, 6 s ........ 1921
do Consolidat’d 1st, 6s. 1922

Burl Ced. Rap. <&No.—Ist,5s.l906 
Consol. <fc collat. trust, 5 s .. .1934

* No price Thursday; these are the latest quotations made this week.

Bid. Ask.

101
102 
86 
94%

118
114%

103
90
94%

115%
102
9592%

SECURITIES.
Burl. Ced. Rap.«fe No.—(Contin’d) 

Miun. <fe St. L.—1st, 7s, gu.,1927
Iowa C. <fc West.—1st,7s___1909
Ced. Rap. I. F. «fe N., 1st, 6s. 1920

1st, 5 s . . . . . . . ....................1 9 2 1
C.Ohio— Jol.& Cin. M. 1st,4%s. 1930 
Jent. RR. <fe Bank.—Col, g .5s.l937  
Chat.Rome«fe Col.—Gtd g.5s. 1937 
Sav.«fe West.—1st con.gtd.5s.19 29 

lent, o f N. J.—Conv. deb., 6s. 1908

Bid. Ask.

100
100

90 95
* 72%

79 85
76% 77%
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—CContinued,J—DECEMBER 31.

SECURITIES.
Central Pacific—Gold tods, 6s, 1895

Gold bonds, 6s.......................1896
Gold bonds, 6s....................... 1897
San Joaquin Br., 6s...............1900
Mort. gold 5s.......................... 1939
Land grant, 5s, g................... 1900
West. Pacific—Bonds, 6s__ 1899
No. Railway (Cal.)—1st, 6s.1907

50.year 5s........................... 1938
Ches. & O.—Pur. M. fund, 6s. 1898

6s, gold, series A ................... 1908
Obes. O. & So. West.—2d, 6 s . .1911
Chicago A Alton—1st, 7s....... 1893

Sinking fund, 6s...................1903
Louis. A Mo. River—1st, 78.1900

2d, 7s....................................1900
St. L. Jacks. A Chic.—lst,7s.l894

1st, guar. (564), 7s............ 1894
Miss.R. Bridge—1st, s. f., 68.1912 

Ohio. Burl. & Nor.—Deb. 6 s ... 1896 
Ohic. Burling. & Q.—5s, s. f . . l9 0 1

5s, convertible................. ...1 903
Iowa Div.—Sink, fund, 5s.. 1919

Sinking fund, 4s................. 1919
Plain, 4s.................................. 1921

Ohio & Indiana Coal—1st 5s. 1936 
Ohi. Mil. & St. P.—1st,8s,P.D. 1898

2d, 7 3-1 Os, P. D ................... 1898
1st, 7s, $ g., R. D ................... 1902
1st, LaCrosse Division, 7 s .1893
1st, I. & M., 7s...................... 1897
1st, I. A D., 7s...................... 1899
lst,C . A M ., 7s...................... 1903
1st, I. & D. Extension, 7 s ... 1908
1st, La C. & Dav., 5s............ 1919
1st, H. & D., 7s.....................1910
1st, H. A D., 5s.....................1910
Chicago A Pacific Div., 6s.. 1910 
Mineral Point Div. 5s...........1910
C. A L. Sup. Div., 5s............ 1921
Fargo & South., 6s, A ssu ... 1924
Inc. conv. sink, fund, 5s___1916
Dakota A Gt. South., 5s___1916

Ohio. AN. W.—30 year deb. 5s, 1921
Escanaba & L. S. 1st, 6s___1901
DesM . & Minn.—1st, 7s___1907
Iowa Midland—1st, 8s.........1900
Peninsula—1st, conv., 7 s ...1898 
Chic. A Milwaukee—1st, 7s. 1898
Win. A St. P.—2d, 7s............ 1907
Mil. & Mad.—1st, 6s............ 1905
Ott. C. F. A St. P.—1st, 5 s . .1909
Northern 111.—1st, 5s...........1910

OtR.I.&P.—30-year deb. 5 s ...1921
D. M. A F. D., 1st 4s............1905

1st, 2*93............................... 1905
Extension, 4 s .....................1905

Keokuk A Des M.—1st, 5s.. 1923 
Ohio. St. P A Kan. City—5s.. 1936 

Minn. & N. W.—1st, g., 5s.. 1934 
Ohic. St. P. A Minn.—1st,6s. ..1918

St. Paul A S. C.—1st, 6s....... 1919
Ohio. & W. Ind.—1st, s. f., 6s. 1919

General mortgage, 6s...........1932
Gin Ham. & D.—Con. s. f ., s.1905

2d, gold, 4*28..........................1937
Oln. I. St. L. A Chic.—1st,g.,4s.l936

C onsol, 6s...............................1920
fflm Jack. A Mac.—1st, g., 5 s .1936 
Olev. Ak. A Col.—Eq. & 2d 6s.l930 
O.C.C. & St. L., Cairo div.—4s, 1939 

St.Lou.Div.—Istcol.ts’t4s,g.l990 
Spring. ACol.Div.—1st,g. 4s. 1940 
WhiteW.Val.Div.—1st,g. 4s. 1940 
Cin.San. AC1 —Con.lst,g.5s, 1928 

GLCol. Cin. & Ind.—1st, 7s,s.f.l899
Consol, sink, fund, 7s...........1914

Oleve. & Mah. V.—Gold, 5 s ...1938 
Colorado Midland—1st, g., 6S.1936 
Columbia & Green.—1st, 6s. ..1916

2d, 6s........................................1926
Del. Lack. A W.—Convert. 7s,1892

Mortgage 7s............................ 1907
Syra. Bing. & N. Y .—1st, 7s. 1906
Morris A Essex—1st, 7s___1914

Bonds, 7s..............................1900
7s o f 1871........................... 1901
1st, com, guar., 7s............ 1915

Del. & Hud. Can.— Coupon 7s,1894
Pa. Div., coup., 7s................ 1917
Albany A Susq.—1st, gu.,7s.l906

1st, cons., guar., 6s...........1906
Rens. & Bar.—1st, coup., 7S.1921 

Denver City Cable—1st, 6 s .. .1908 
Denv. & R. G.—Im p.,g., 5s. ..1928 
E. Tenn. Va. A Ga.—1st, 7s... 1900

Divisional 5s...........................1930
1st ext., gold, 5 s ....................1937
Eq. A Imp., g., 5s.....................1938
Mobile A Birm.—1st, g .,5 s ..1937 
Alabama Central—1st 6 s ... 1918

Erie—1st, extended, 7s...........1897
2d, extended, 5s..................... 1919
3<L extended, 4*28..................1923
4th, extended, 5s................... 1920
5th, extended, 4s....................1928
1st, cons., fd. coup., 7s.........1920

L R eorg., 1st lien, 6s................ 1908
B. N. Y. & E.—1st, 7 s ...........1916
N. Y . L. E. & W.—Col. tr.,6s.1922
Funded coup., 5 s .. . ...............1969
Incom e, 6s............................... 1977
Buff. & S. W.—Mortg. 6 s ....1 908  
Jefferson—1st, gu. g. 5s ....1 9 0 9
Coal & RR.—6s.......................1922

Evans. A T .H .—1st,cons.,6s.. 1921
Mt. Vernon—1st 6 s ...............1923
Sul. Co. Branch—1st, g., 5s. 1930 

■vans. A Indian.—1st, cons.. 1926 
Flint A P. Marq.—Mort., 6 s .. .1920

1st eon. gold, 5s..................... 1939
P ort Huron—1st, 5 s ............ 1939

Fla. Cen & Pen.—1st g. 5 s ,... 1918 
F t Worth & R. G.—1st g., 5 s ..1928

Bid. Ask.

108*4
109%
110*3

4 0 9

. . . . . .

99
4 0 4

101

100
112*9 1*13*9
117 

71
106
118*2
118

105*4
106
105
102*2
113
164*2

76

119

106*2
104

90*3
88 90*2
96 98*2

121
124 125
127*3 130

123 124*2
122
126

4 2 9
102

425*8
100
116
103% 104*2
102*2 104

4 1 0
105

104*2 106
4 0 7
120

4 2 0
'117 118

4 1 5
104
104
96
77

SECURITIES. Bid.

94

122
122*4

92

92

87

105
114

96*e

55

123

110 111
103

13*0
127*2
139*2

103
135
131
141

122*3
135*2

108%
139

130
120
10*3* ‘ 
79 

115

140*4
100
113
106

67
79 82

114
114%
108
110*2
100*9

114*4

111
131

112
112

* 92
* 80

419*4
*112

119*2

*110
*118
*100*9
*100*4

111
120

7458 *7*5

Gal. Har. & San Ant.—1st, 6s. 1910 
Gal. H. &3. A.—2d mort., 7 s .. 1905

West. Div., 2d 6s................... 1931
Ga. So. & Fla.—1st, g. 6s.........1927
Grand Rap. & Ind.—Gen. 5s.. 1924 
Green B. W. & St. P.—1 st 6s. .1911

2d income, all subs, p a id ...........
Housatonic—Cons, gold 5s.. . .  1937 

N. Haven & Derby, Cons.5s..l918 
Hous. &T. C.—Waco & N. 7S..1903

1st g., 5s (int. g td j................ 1937
Cons. g. 6s (int. gtd )............. 1912
Gen. g. 4s. (int. gtd)...............1921
Debent. 6s, prin. & int. gtd.1897 
Debent. 4s, prin. & int. gtd.1897 

Illinois Central—1st, g., 4s ...1951
1st, gold, 3*28.........................1951
Springf. Div.—Coup., 6s___1898
Middle Div.—Reg., 5s.......... 1921
C. St. L. & N. O.—Ten. 1., 78.1897

1st, consol., 7 s ................... 1897
2d, 6s....................................1907
Gold. 5s, coupon ................1951
Memp Div., 1st g. 4s....... 1951

Dub. & S. C.—2d Div., 7s ...1894  
Ced. Falls & Minn.—1st, 7s. .1907 

Ind. D. & Spr.—1st 7s, ex. cp.1906 
Inter. A  Gt. Nor.—Coup. 6 s ... 1909 
Kanawha & Mich.—Mort. 4s. 1990 
Kan. C.Wyan.AN.W.—1st,5 s .1938 
L. Sh. & M. S o — C. P.&A.—7 s. 1892 

Buff. & Er.—New bonds, 7 s .1898
Det. M. & T.—1st, 7s............ 1906
Lake Shore—Div. bonds, 7s. 1899 
Mahon’g Coal R R .—1st, 5s. 1934 
Kal. Ali. & G. R.—1st gu. 5S.1938 

Lehigh V ..N .Y —1st gu.g.4*2S.1940 
Lehigh V.Term.—1st gu 5s,g. 1941 
Litchf. Car.&West.—1st 6 s .g .l9 1 6
liOng Island—1st, 7 s ................1898

N. Y . & R’way B.—1st,g. 5s. 1927
2d m ortg., in c .....................1927

Smithtown&Pt.Jeff.—1st,7s 1901 
Louis.Evans. A St. L.—Con.5s.1939 
Louis. &Nash.—Cecil. Br, 7 s .1907

Pensacola Division, 6s.........1920
St. Louis Division, 1st, 6s... 1921

2d, 3s.....................................1980
Nashv. & Decatur—1 st, 7s. .1900
S. f.,6s.—S. & N. A la..............1910
10-40, gold, 6s...................... 1924
50 year 5s, g .,........................1937
Pens. & A t .-  1st, 6s, g o ld . ..1921
Collât, trust, 5s, g ................ 1931
Nash. Flor. & S. 1st gu. 5s.,1937 

Lou.N.Alb.&Ch.—Gem m.g.5s.l940 
Lou. N. O. & Tex.—1st, 4 s . . . .1934

2d mort., 5 s ........................... 1934
Louis. St. L. & Tex.—2d g, 6s.. 1917
Manhattan Ry.—Cons. 4s.......1990
Memphis & Chari.—6s, gold .. 1924

1st con. Tenn lien, 7s...........1915
Mexican National—1st, g., 6s. 1927

2d, income, 6s, “ A ” ..............1917
2d, income, 6s, “ B” ..............1917

Michigan Central—6s..............1909
Coupon, 5 s . ............................1931
Mortgage 4s........................... 1940

Mil. L. S. AW.—Oonv. deb., 5s. 1907
Mich. Div., 1st, 6s................. 1924
Ashland Division—1st, 6s ..1925
In com es........................................

Minn.A St. L.—1st, g. 7s.........1927
Iowa Extension, 1st, 7s.......1909
2d mortg., 7s..........................1891
Southwest Ext.—1st, 7s.......1910
Pacific Ext.—1st, 6 s ............ 1921
Impr. & equipment, 6s.........1922
inn. & Pac.—1st mortg., 5s .1936 
inn.S-Ste. M. & Atl.—1st, 5s. 1926 

Minn.St.P.&S.S.M—lstc.g .4 s.l93 8  
Mo.K.&T.—K.C.&P., 1st, 4s,g .l990  

Dal. & W aco—1st, 5s, gu ..,.1940 
Missouri Pacific—Trust 5 s . .. 1917

1st coll., 5s, g ........................1920
St.L.AI. M .-A rk.B r.,lst,7s.l895 

Mobile & Ohio—1st ext., 6s... 1927
St. L. & Cairo—4s, guar....... 1931

Morgan’s La. & T.—1st, 6 s .... 1920
1st, 7s........................- ............. 1918

Nash. Chat. & St. L.—2d, 6s.. 1901 
New Orleans & Gulf—1st, 6s .1926 
N. O. &. No. E.—Pr. 1., g., 6s..1915
N. Y. Cent.—Deb. g. 4s.......... 1905

N. J. Juno—Guar. 1st, 4 s . . .1986 
Beech Creek—1st, gold, 4s .. 1936 

N. Y. N. H. & H.—1st, reg .4s .1903 
n ! Y. & Northern—1st, g., 5s.1927

2d, 4s ........................................1927
N. Y. Susq. & West.—2d, 4*33.1937

Gen. mort., 5s, g ................... 1940
North’n Pacific—Divid’d scrip ext. 

James River Val.—1st, 6S...1936
Spokane & Pal.—1st, 6s.......1936
St.Paul A N. P.—Gen., 6s.. 1923 
HelenaARedM’n—lst,g., 6s.1937 
DuluthAManitoba—lst,g .6sl936 
Dul.&Man Dak.Div.—Ist6s.l937 
Cœur d’Alene—1st, 6s, gold .1916

Gen. 1st, g., 6 s .....................1938
Cent. Washington—1st,g.,6s.l938 

Norfolk & West.—General, 6s. 1931
New River, 1st, 6 s ................ 1932
Im p. A  Ext., 6s.......................1934
Adiustment M., 7 s ................ 1924
Equipment, 5s........................1908
Clinch Val. 1st 5s................1957
Scioto Val. & N. E.—1st, 4s,.1990 

Ohio A  Miss—2d consol. 7s. ..1911
Spring.Div.—1st 7s................1905
General 5s............................... 1932

Ohio River RR.—1st, 5s.......... 1936
Gem g .,5 s ................................1937

Oreg. RyA N av.—Col.tr. g..5s,1919

96

72
80
85
36

10338
115
104
100

80
63

106
915g

107*2
112*2

111
100

Ask.
102
93
77

39
104 
102*4

I05*s
105 

65
75

115
115

93
108
72
73

1 0 3*
113*4
115*2
109*2
108
102*2
107*2
116
"25 ’
105

82*2
105
107
115

62*g
114*8

101
106
101%
100

80
85*2

74

118

110
98

118
100

33
85

108

118

109
101
82

102*2

40
10

117
410

105*2
122
121*2
105
118
116

68
95
70

87 
74
88

104

43
14

120

123
123
120

90

81*2
104
110*2

80
110
122

83

99
' 9T
102

*105*4* 56
78 79*2
82*4 84

102
*107*2 110

103
118*2 121* 100

108
*101*9 104
107*2

*......... 102

118*2
116

*108
*109
* . 97

77*9 77*2
*117
110

87
.........

95*9
9Ô

12
125
112

100
102*2

98*2
110

SECURITIES. Bid.
Penn.RR.-P.C.&S.L.-lst,c.,78.1900 

Pitts. Ft. W. & C —1st, 7s... 1912
2d, 7s.....................................1912
3d, 7s.................................... 1912

Clev. & P*—Cons., s. fd., 7 s .1900
4tfi .sink, fund,................6s.l892

St. L .V .A T . H.—1st, 6s.,7 s .l8 97
2d, 7s .....................................1898
2d, guar., 7s.........................1898

Peo.AE.-Ind.B .AW .-lst,pf.7s.l900 
Ohio Ind.&W.—Istp ref.5 s ..l93 8  

Peoria A Pek. Union—1st, 6s .1921
2d mortg., 4*28...................... 1921

Phila. A Read.—3d pref. convert 
Pitts.C.C&St.L.—Con.g.4*2sA1940 
Pitts. Cleve. & Tol.—1st, 6s... 1922 
Pitts. & L. Er.—2d g. 5s, “ A” . 1928
Pitts. Me. K. A Y .—1st 6s.......1932
Pitts. Painsv. & F.—1st, 5 s . . .1916 
Pitts. Shen. & L. E .—1st,g .,5s.1940 
Preso’ t & Ariz. Cent. 1st, 6s,g.1916

2d income, 6s.......................... 1916
Rich. & Danv.—Debenture 6s .1927

Equip. M. s. f., g., 5s.............1909
Art. & Char.—1st, pref., 7 s ..1897

do. Incom e, 6s-----1900
Rio Gr. Junot.,1st,guar.,g.,5s.l938
St. Jos. A Gr. Is.—2d in c .........1925

Kan. C. & Omaha—1st, 5s.. 1927 
St. L. A. & T.H—2d m. inc.7s.1894

Dividend bonds.................. ..1894
Bellev. & So. 111.—1st, 8s. ..x896
Bellev. A Car.—1st, 6s......... 1923
Chi.St.L.APad.—1st,gd.g.5s 1917 
St. Louis S o —1st, gd. g. 4 s .1931 

do 2d income ,5s .1931
Car. AShaw t.—1st g. 4s-----1932

St. Lou. A S.Fran.—Equip., 7s,1895
General 53............................... 1931
1st, trust, gold, 5s..................1987
Kan. City A S.—1st, 6s, g .. .l9 1 6  
Ft. S. A V. B. Bg. -1st, 6 s ... 1910

St. Paul A Duluth—1st, 5s-----1931
2d mortgage 5s...................... 1917

St. Paul Minn A M.—1st, 7s.. 1909
2d mort., 6s............................. 1909
Minneap. Union—1st, 6s-----1922
Mont. Cen.—1st, guar., 6s.. 1937
1st guar. g. 5s.........................1937
East. Minn., 1st div. 1st 5s .1908 

San Fran. A N. P.—1st, g., 5S.1919 
Shenan.Val.—1st 7s, g. tr.reo.1909 

Gem 6s, g., tr. reo. asst’d ...l9 2 1
South Carolina-2 d , 6s...........1931
So. Pac. Coast—1st, guar.,4s.1937 
Texas Central—1st, s. f., 7 s .. .1909

1st mortgage, 7s...................1911
Texas ANew Orleans—1st,7 s .1905

Sabine Division, 1st, 6s....... 1912
Tex. A Pac., E. Div.—1st, 6 i.l9 0 5  
Third Avenue (N.Y).—1st 5s, 193"
Tol. A. A. A Cad.—6s............... 191
Tol. A. A. A Mt. PL—6s.......... 1919
Tol. A A. A N. M.—5s, g ... . . .l9 4 0  
Ulster A Del.—1st, com ,6.,5s. 192»
Union Pacific—1st, 6s..............1896

1st, 6s.......................................1897
1st, 6s......................................1898
Collateral Trust, 6s..............1908
Collateral Trust, 5s..............1907
Gold, 6s, col. tr. l.otes.........1894
C. Br. U. P.—F. c., 7s...........1895
Atch. Col. A Pac.—1st, 6 s ...1905 
Atch. J. Co. A W.—1st, 6s... 1905 
U .P. Lin. A Col.—1st,g., 5s. 1918 
Oreg.S.L.AU.N.,col.trst.,5s.l919
Utah A North.—1st, 7s.........1908

Gold, 5s................................ 1926
Utah Southern—Gem, 7 s ... 1909

Extern, 1st, 7s................... 1909
Valley R ’y Co. o f O.—Con. 6s.1921 
Wabash—Deb. M., series “ A” . 1939

No. Missouri—1st, 7 s .......... 1895
St.L.K.C.AN.—R.E.ARR.7S.1895 

St.CharlesBr’ge—1st,6s.. .1908 
West. Va. C. A Pitts.—1st, 6s. 1911 
Wheel.AL.E.—1st. 5s, g o ld ... 1926

Extension A Imp, g., 5s.......1930
M is c e l la n e o u s  B o n d s .  

Amer. Cot. Oil Deb., g., 8 s ... 1900 
Amer. Water Works—1st 6s.. 1907

1st cons. 5s, g ........................ 1907
Cahaba Coal Mm.—1st g. 7 s ..1907 
Chic. Jun.AS.Yds.—Col.t.g, 5s, 1915
Colorado Fuel—Gen. 6 s .........1919
Col. A Hoek. Coal A I .—6s, g . .1917 
Consol’n  Coal—Convert. 6s... 1897 
Cons. Gas Co., Chio.-lst gu.5s.1936 
Denv. C.Wat. Wks.—Gemg. 58.1910 
Det.Un. Depot AS tn—1st g. 4S.1938 
Edison Eleo. 111. Co.—1st, 5 s .1910
Equitable G. A F.—1st 6s.......1905
Henderson Bridge—1st g. 6s. 1931 
Hoboken Land A Imp.—g. 5s. 1910 
Mutual Union Teleg h—6s, g.1911 
Nation’l Starch Mfg.—1st, 6s,1920 
Northwestern Telegraph—7 B, 1904 
People’s Gas A Coke > 1st g.6s,1904

Co., Chicago......... > 2d g. 6s,1901
Peoria Water Co.—6s, g.......... 1919
Pleas. Valley Coal—1st g. 6s. 1920 
Proctor A Gamble—1st, g., 6s .1940 
West. Union Tel.—7 s ... 1875-1906 

U n lis te d . B o n d s .
Ala. AVicks.-Conso R 5 g.,1921.AAO 

2d M., income till ’ 94,1921..AAO 
Vicks. A M erid.,lst 6s, 1921. AAO 

Atlanta A Chari.—1st 7s,1907.JAJ 
Comstock Tun.—Inerts, 1919.MAN 
Georgia Pac.—1st 6s, 1922.— JAJ

Consol. 5 g., 1923.................. AAO
Incom e 5s ................... - ...............

Little R .A M e m - 1st 5g,1937.MAS 
Mem. *-CJ»nrL—Cqds.7 g.,1915.JAJ

108

129
120
102%

114
110

68
37

*101*2 .........

* 26 30
73

102%
55

110 __
* 110
100

81
65

* 77 •“IE
100
96 ■i««

* 75 85
**92**

• ••■a
107 __mm
102 .........

*115* ’

115*2

Ask.

135
103

95

95

92

110
40 3
100

87*3

99
109
110*3
112

97
95
95

100
80
76
78

108 *i
79 

103 
101

101

98

118
92

105
101

95

110

105
105

409*4
40 7
107

4 0 0
105*4 106

94*2

10758 108

Ï10* 115*’

95 100
*103 106

82

* 99 100
* 98 n mm
109 111
104 105
105

*100
'103*9 . . . . . .

98%
100

97*4 101
102
115 119

90 92%|
70 80
97*s 100

119 120
26 30

............ 103%
56% 58
11 13
75 77

117

pr'««* Thurs lav: tuese are the lace t  quotations m u le  un» v*ook
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AMD

f t a i l r o a d  I n t e l t i g c t t c c .

The Investors’ Supplement, a pamphlet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail 
roads, and other Companies, with remarks and statistics con­
cerning the income, financial status, etc., of each Company. 
I t  is published on the last Saturday of every other month- 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
ccribers of the Chronicle. Extra copies are sold *o sub­
scribers of the Chronicle at 50 cents each, and to others it 
$1 per copy.

The General Quotations of Stocks and Bonds, occupying 
s 'm pages of the Chronicle, are published on the th ird  
S aturday of each month.

RAILROAD EARNINGS.
Latest Earnings Reported. 

Koads. ! Week or Mo\ 1891. 1890.

Septemb’r | 
November. 
3d wir Dee 
3d wk D ee1 
3d wk Deo 
3d wk Dee

48.9031 
218,473 
683,439 

31,734 
695,194 
137,492 
31,036 

168,628 
863,721 

63,727 
13,309! 
45,1 H

Jan. 1 to Latest Date,

1891. I 1890.

November, 
O ctober.. .  
Septemb’r. 
November, 
November, 
November. 
O ctober... 
O ctober... 
Septemb’r. 
3d wk Deo 
November 
October . 
O ctober.. 
3d wk Deo 
October 
3d wk Dec 
November 
3d wk Dec 
November 
3d wk Dec 
November 
3d wk Dec 
November 
3d wk Dec 
3d wk Dec 
3d wk Dec 
3d wk Dec 
3d wk Dec 
3d wk Dec 
3d wk Dec 
November 
November 

Col. & Mayes ¡November 
Uin. Wab.&Mieli. November 
Clev.Akrou A:Oo 3d wk Dec 
Olev. <fe Caiicom. O ctober.. 
Ul.Cin.Ck.As.L 3dwlr Dec 

Peo. A East’ll. 3d wk Dec 
Clev. A Marietta Nov. mber. 
Color. Midlaud. 3d wk Dec 
Coi. B . V. & Toi. November. 
Col.Shawnee&ll 3d wk Dec 
Colusa A Lake.. November.
Conn. R iver-----November.
Current R iver.. 2a wk Dec 
Eenv. <K Rio Or. 3d wk Dec 
Des> Moin. A No. November. 
Des M. & N’ svest November. 
Del.Bay C.AAlp November. 
Det.l .lans’g ANo 3d wk Dee 
I>ulutkS.8.<fcA i, November. 
D  ilutir A Winn. November. 
E. renm,Va.«SOa, 3d wk Nov 
Elgin-Jol.NiEast. November. 
Enzi.Lex.AB.S... Sepiemh’r. 
Evans.w ind’ plis 3d wk Dec 
Evans y. A T. B. 3d wk Dec 
F itchburg.. . . . . .  jOctober. . .
Flm tiA P. Ma'ru.i3d wir Dec
Florence............ I Septemb’r.
Fior. C&nt.A P. ¡stw kN ov  
Ft. W. «ft Rio Or. 3d wk Deo 
©a. OarUajkNo.¡Septemb’r. 
Georgia RR....... 'November.

Alabama Midl’a.
Allegheny Val.
AtCh.T. & 8. Fe 
H alf ow n ed ..

Total system.
St L. & Sa n t ..
H alf owned .¡3d wit Dec.
Tot.S.L.AS.F. ¡3d wk Dec 
Agg. total ..lad wk Dec 

Atlanta A  C'liar.’  ¡Septem t ’r.
Atlanta & Flor’a | N ovember. I
Atlanta «feW.Pt. ¡November.) i__H RP
B.&O.EastLtnee iNovomi ¡er.11.597,442,1,547,12811 

Western LiuesjNovember
T o ta l------ November

BalAO.Southw 3d wk Deo 
Bait; «fe Potom > • ! O ctober.. .
Bath&Ham ’nde O ctob er...
Blr. «fe A tlantic. November.
Btr.Sh. A Tenn. H ¡October. . .
Baflf.Rocb.APiu 3d w k  Deo 
Bur. C.Rap. <&N let wk Deo 
Camden <fe A t!. November.
CanadianPacilie d wk Deo 
Cp.F*rAYad.v#l 8d wk Dec 
Gar.Cum.GAOh. Septemb’r.
Car. M idland ... ¡Septemb’r.I 
Cen.RR.ife Be.Cnjju 
Central o f N. J .
Central Paoillo.
Central o f S. C ..
Obar.Cin. A Chic 
Charleston A Sav 
Char.Snm.&No.
Chatt’n’ga Uni’n 
Cheraw. A Dari.
Cheraw. A Salisi)
Ches. & O hio....
Chea. O. «fe 8. W 
Chie. Bur. A  No.
Chic: Burl. A if .
Chic.A East,. I ll.
Chicago & E rie.
Chio.Mil.ASt.P.
Chic; AN’ thw’n.
Chio.Peo.AS.Li 
Chic. R’k l.A P .o  
Ohic.St.P.AK.C 
Chic.St.P.M.AO 
Chic; A W. Mien 
Cln.Ga. A Ports.
Ctn. Jack A M ai.
Cin.N. O. A T . P.

Ala. G t. Sout b 
N. Ori. A N. E.
Ala A Vicksb 
VicKS. Sh. A P 
Erlanger Syst 

Ginn-. North w’ n.
CKn. Ports. A V.

$
43,693

213,276 2,345,236 2,385,787 
620,166 32,472,265 30,400.489 

32,160 1,711,870 1,633.963 
652,326 34.257,158 32,222.07« 

6,739,794 6,377,233 
1,676,663 1,600.449 
8,432,870 7,998.820 

42.690,028 40,220,9f »l

499,8351 457,124
2.097,2772,004,252

53,636 44,056
162,827 157,522

4,45; I 5,727
4,251 7.I 08

20.820! 16,677
54,489 41,357
95,438 71,544
49,049 42.058

429.90; 1 368,000
3 3,134 13,004
3,97; I 3.048
6,3 4( ! 5,893

496,9-2 I 416,641
1,221.471 ¡1,231,293
1.673.86Î 1,665,151

8.729 8.803
16,50C 16,224
55,852 57,501
16.000 8.555

8.852 10,179
12.2.3 13.899

2,138 2,814
181,332 147,068
199,104 205,-00
233,139 230,998

3,880.730 3,523.053
75,565 82,44«

254,049 242,203
677,714 562,042

2,792,8 1 2,538,971
24,972 15,89!

1.559,633 1 330,114
8 ,632 76,299

831,415 677,727
28,971 27.91 J

5,499 5. 737
15,200 i 2,939
78,438 77,099
41,984 42.0 ’ 0
32,574 2 « ,291
18,967 18,228
16.832 16,026

188,795 180,654
2.1 53 1,5-19

20,652 19,223
950 787

58,5.s6 52,037
16,912 17, i 70
72.132 58,142

277.376 263,992
36,633 33,364
28,49 ; 31.954
43,976 40,2 i 6

290,508 275,038
13.996 10,755

1,933
94,831 96,51;!

2.091 3,097
152,009 173,500

12,268 10,433
2« 1.083 17,472
20.300 31.210
19.-77 19,574

13 l.oSii 159,886
11,269 5,670

139,443 154,778
64,727 49,012
8i,392 74,077

7,249 6,48.1
23,8,90: 21,2«6

671.746! 639.; 81
5-,169 54,434

3.115Ì 4.288-
36,8t0 26,077!

5 626 7,385!
14.762 •6,130

159,728 173,880

2.434,460) 2,262,991 
1,466,109 1,415,444 

22,391) 21,575
46,951) 71,991

172.513 157,945
2.72 5.025 2,143,053
3,586,821.

761,170
19.606,282

577,271
33,360

13.046,359 
14.103.671 

73,693 
149,742 
666,783 
123,299 

83,712 
8b,624 
17,413 

8,564,305 
2, i 33,715 
1,777,682 

28.286,787
3.559.317 
2 ,18 7,38< ‘

28,885.062
26,728.258

1,133,251
15,700,93;
4,563,(80
7,232,950 
1,707,12t 

63,323 
707.51 

4,210.169 
l ,8 b e ,2 '0  
1,175,715 

661.175 
624,571 

8,531.911 
19.81 ! 

225.V48 
11.39« 

6«0,43 
918,545 
602,665 

13.132.661 
1,653.881 

3D-.136 
T,991,988 
3,003.74 

601,24 
26,90* 

1,023,489 
150.612

8.274.317 
110,639 
1 -9,645 
401,645

1.214,4 28 
2,017,071 

73.640 
6,297,781 

649, ; 33 
575,063 
3oò.2-r 4 

1,133,985 
5,870,650 
2,8«5.406j 

30,8. >2 
1,198,440 

320,380 
--- 87,7f<4 
1,649,47.;

3,069,421
760,665

16,502,825
546,137

20,031

12,486,829 
13.292.629 

81,561 
123,015 
614,561 

68,669 
96,749 
89,093 
17,179 

7,521,191 
1,951.752 
1,672,058 

29.442,173 
3,217.892 
2,278.810 

26,072,095 
25,855.03 L 

702.078 
15,61 7.999 
4,216.764 
6,274.036 
1.561,884

61.994 
656,795

4,312,980 
1.899.540 
1,200,904 

658,804 
595,470 

8,667.698 
18.284 

208,323 
8.787 

552.321 
829,935 
470,599 

12,907,558 
1,451,383 

304,295 
1,840,304 
2.790,842 

31 ,299
23.995 

1,043,426
16 ,4 7 

8,573,451 
109,745 
201,08 , 
480.798 

1,185,5« 3 
2,119,771 

50,075 
6,616,028 

541,765 
605.694 
293,270 

1,032,118 
5.898,955 
2,833,21.7 

29,04 9 
981,-33 
187,204 
43,022 

1,629,543

R oads.
Latest Earnings Reported.

Week or Mo

Geo. So. A Fla..|November. 
Georget’n AW ’n Septemb’r. 
Gr.Rap. A In d .. 3d wk Dec 

Cin.R.A Ft. W. 3d wk Deo 
Other l in e s ... 3d wk Dec 
Total all lines. 3d wk Dec 

Grand T ru nk ... Wk Deo.26 
Chic A G r.T r. Wk Dec.19 
Det.Gr.H AM .«W kDec.19 

Great North’n - 
St. P. M. «fe M. November, 
East, o f  Minn. November 
Montana Cent. November. 

Tot. system. November 
Gulf A Chicago. n ovember
Housatonic.......Septemb’r,
Humest’nAShen November. 
Hutch.ASoutb’n November, 
Illinois Centr’l . .  November, 
Iud.Dec.AWest. November. 
In. A Gt.North’n 3d wk Dee 
Iowa Central... 3d wk Deo 
Iron R ailw ay... November. 
J’k’nv.T .AK .W . November. 
KanawhaAMich 3d wk Dec 
Kan. C. Cl. AS|T 3d wk Dec 
K.C.F.8. A Mem. 3d wk Dec
K. C.Mem. ABir. 2d wk Dec 
Keokuk A West. 3d wk Dec
L. Erie All. A So November, 
L. Erie A West . 3d wk Dec 
Lebigb A H ud.. November,
L. Rock A Mem. 3d wk Dec 
Long Is lan d .... 3d wk Dec 
Louis.AMo.Riv. October. 
Louis.Ev.ASt.L. 3d wk Dec 
Louisv.ANashv. 3d wk Deo 
Louis. N. A A Ch. 3d wk Dec 
Louisv.N.O. AT. 3d wk Dec 
Lou. St.L.A Tex. 3d wk Dec 
Lynchb.ADur’m November 
Memphis A Chas 3d w«r Nov 
{Mexican Cent... 3 d w k  Dec 
tiMex. N ational. 3d wk Dec 
{Mexican R’ way wk Nov. 28 
Mil.L.Sh. A West 3dw k  Dec 
Milwaukee A No 3d wk Dec 
Mineral Range.. November 
Minneap. ASt.L. November,
M. St.P. AS.S.M. November. 
Mo.Kan.ATex.6 3d wk Dec 
Mo.Pac.AIronM 3d wk Deo 
Mobile A B irm .. November. 
Mobile A Ohio.. November 
MontereyAM.G November. 
Nash.Cli.AStL.c November.
N. Jersey AN.Y. O ctober... 
New Ori. A So’n November. 
N. Y. ,C.<& H. R.e November. 
N. Y. L. E, A W. November. 
N. Y. Pa. A Ohio O ctober... 
N. Y. A N .E n g .. November. 
N. Y. A North’n . November. 
N. Y.Ont A W .. 3d wk Dec 
N. Y. Suscj. A W.. November. 
Norfolk A West.. 3d wk Deo 
N’theast’n (8. C.) eptemb’r. 
Nortb’n Central. November. 
Northern Pacitif 3d wk Dec

N.P.A W.Cl’n,. 3d wk Dec
Ohio A Miss....... 3d wk Deo
Ohio River.........3d wk Dec
Ohio Southern.. 3d wk Deo 
Omaha A S t.L .. November. 
Oregon Imp. Co. O ctober. . .  
Pennsylvania.. November. 
PeonaDee.AEv .id wk Deo
Petersburg....... November.
Phila. A E rie... O ctober...
Phila. A Read’g O ctober__

CoalAIronCo O ctober... 
Total both Cos. O ctober... 

Pitts. Mar. A Ch. November. 
Pitt.Sben.AL.E. November. 
Pittsb. A West’n O ctober... 

Pitts.Clev.AT. O ctober... 
Pitts.Pain. AF. O ctober. . .  

Total system 3d wk Deo 
Pitt.Young.tKA. November. 
Pt. Royal A Aug. Septemb’r. 
Pt.Roy.A W.Car.iSeptemb’r. 
Pees. Aariz.Cen. ¡November

1891.

O.umcyO.AK.C 
Rich.ADanviiie 

Vir. Midland.. 
Char.Col.AAu 
Coi. A Greenv, 
West. No. Car. 
Georgia P a e .. 
Wasii.O.A W.. 
Asili, a  Spati. 

Total Sys’hi 
Rich. A Potersi) 
Rio Or’de South 
Ilo Gr. West. 
Rome W. A Ogd. 
Sag.TuscolaAH. 
t.L.AA T.H.B’s 

St.L. South w’ru.
‘aul A DuPttì 

S.Ant.AAr.Pass. 
S. Fran. AN.Pac 
say, Am, & Mon. 
Sav.Fla. A West 
Seal ] leL. S. <K L.
Siiverton...........
Sìnux City A No 
So. Paeibc Co.— 

Gal- l i  ar. AS. A. 
Louis’a West . 
Morgan’s LAT 
S Y. 1. AM ex 
•'ex. A N. Ori 
Arianne sys.d. 
•acide system 
lo ta l o f a ll..;

N ovember. 
November, 
November. 
November, 
November, 
November 
November. 
November, 
November. 
3d wk Dec 
November 
3d wk Dec 
3d wk Dec 
November. 
November. 
3d wk Dec 
3d wk Dee 
November. 
4th\vk Oot. 
2d wk Dec 
November. 
O ctober... 
ItbwkM ay 
November. 
November.

O ctober. . .  
October 
October 
O ctober. . .  
O ctober. . .  
O ctober. . .

530.660 
118,2 o l 
602,382 

32 8: 3 
178,048 

1,493,04 1 
Octoi er ...|3.'?4ö,566 
O ctober. . .  *5.238,654

•
60,512 

3,002 
44,11 

8,558 
3,464 

56,133 
370,21 

85,375 
21,753

1.589,116
185,655
111,725

1,886,49;
5,572

148.429 
15,500
9.856 

1,694,339 
38.258 
97,558 
48,618 

2,725 
66,622 

6,443 
4,519 

93,921 
24,705 

7,639 
6.751: 

65,799 
28,719 
17,268 
65,370 
62,440 
18,734 

410.1 0 
49.387 

111,569 
13,803 
1 1,996 
40,064 

160,345 
80,868 
66,000 
55,273 
32.141 
13,400 

192.801 
292.339 
188,643 
528,979 

30,240 
326,717

74.429 
440,70

28,398
16,290

4.040,988
2,662,881

660,52ti
529,768

41,099
54,214

143,792
212,455

44,736
575,468
432,454
539.989
106,303

14,625
16,522
49,640

466,856
5,694,725

16,611
38,551

550,115
2,246,919
2,673,13a
4,920,052

3,313
29.200 

133.797
48,319
26,891
45,125

108,099
25,186
27,818
13,2001
22,9,)3|

530.000
180,700

86.200 
83,600 
91,30(

2 L9.700 
13,2 «¡0 
14.300 

325,755 
25,201 

9 ,6 -4  
44,700 

317,609 
8,522 

31,770 
125,742 
199.907 

45,941 
12,289 
41 ,7 .5  

269,372 
li), i 51 
13.097 
38,000

1890.

69,736 
2.853 

39.892 
8,455 
3,18 

51,529 
356,415 

81,768 
21,506

1,376,630 
64,849 

115,363 
1,556,842 

5,138 
151,339 

15,9 
4,728 

1,616,051 
30,48 
99,262 
40,596 

3,124 
52,947 

5,630
10.372 
92.911 
26,02

7,501 
4,827 

61,008 
28 
18,369 
61,03 
44,40' 
27,634 

387.350 
51,829 

112,501 
7.245 

13,751
44.373 

139.831
83,20 
79,247 
53,570 
34,7 
10,639 

155.500 
197,357 
202,837 
502,151 

28,844 
343,652 

61,464 
328.827 

24,28c 
19,117 

3,399,592 
2,514,426 

655,929 
506,715 

36,696 
45,853 

145,119 
168,790 
47,622 

536,141 
495,780 
592,345 

93,216 
14,413 
15,747 
45,070 

422,« ¡71 
,659,867 

17,192 
39,531 

508.003 
,123,831 
,151,900 
,275,731 

3,046 
20 ,100 

138,900 
49.764 
30 478 
34,989

Jan. 1 to Latest Date. 
1891. 1890.

$
681,4501

9
660,406

29,25530,915 
2,337,746* 2,543,759 

43.8,505 458,889
216,107 211,689

2.992,3581 3,214,337 
19,371,064 19,832,321
3,618,351
1,156,260

IP,422,402 
1,064.167 
1.170.332 

12,656,893 
37.686 

1,153,142 
155,904

16,856,679 
430,165 

3,922.461 
1,760,877 

31,369 
687.916 
318,400 
297,774 

4,644,089 
1,138 869 

395,842 
68.485 

3,153,177 
377,625 
694,866 

4,057,425 
399.368 

1,491,317 
19,707,938 
2,778,714 
3,740,052 

460.939 
152,059 

1,421,886 
7.158,330 
4,085,913 
3,666,065 
3,445,437 
1,697.730 

134,10 
1.664,096 
2,291,875 
9,194,232 

24,908,934 
256,364 

3,164,265 
796,892 

4,304,753 
245,389 
154,152 

40 ,213,082 
28,044.071 

5,871,765 
5,729,<>16 

4 73,709 
2,973,5 11 
1.521,493 
9,001,137 

546,008 
6,206,971 
4,476,513 

29,524,392 
4,142,520

692.439 
575,-62 
451,885

3,547,817 
61,630,010 

852,006 
478,351 

4,353,173 
18,217,333 
17,285,414 
35,502,749 

41,106 
306,£64 

1,432,684 
407.905 
258.234 

2,213,554 
95)9531 1,190,698 
31,6351 273,319

290,487 
1.19,877 
238,499 

5.502,000 
2, 79,315 

884.348 
769.519 
963,048 

1,844 070
150.440 
150,302

3.666.026 
1,094,816
9,160,972

626,081
1,024,668

10,811,714
39,304

1.167.027 
152,599

34.344
14,763)
21,375

542.100
205,00

98.000
89.1 OOl 
9; .570

165,350! 
12,100 
14,500

300,865 13,432,011 
25,775i 3 0 ,1 0 1
............  310,16 i
52,700 2,. U6fu-5 

300.O lii 3.652 6
8.838 

31,100 
112,052 
142,303 
, 54 158 

12 5 3 
46,667 

245,279 
13,15 
15, «23 
33,371

469,691 
114,. >41 
556,192 

25.674 
174,107 

1,340.005 
1-8,305 

4.960,9o0

100 689 
1.39.;,5*0 
4,352,935
1,6 :-7.öl5

839:969 
458,084 

2,69<’,7o2 
144,’755 
117;378 
405,290

3,704,895 
8-55,1/7 

4  388 OOo 
187.699 

1,357.872 
10,576,401 
30,97 1,166 
41.547,no'/

15,223,351
411.560 

3,909,006 
1,652,459

33,858
537,883
327,684
428,292

4,676,566
1.151.399 

360.429
61,864

2,971,555
334,113
588,639

3,893,461
348,041

1,270,685
18.683,344

2,579,401
2,998,148

381.781
100,787

1.629,876
6,192,066
3,625,081
3,738,475
3,745,335
1,541,364

114,092
1,376,570
1,851,260
8.714,239

24,586,789
243,060

3,095,297
371.220

3,437,432
220,312
138,373

36,816,469
26,824,065

6.072.057 
5,546,348

474,551
2,383,119
1,462,035
8,404,951

516,205
6,125,337

23,715,514
28,847,424
4,077,682

666.561 
541,852 
556,086

3,782,671 
60,896,939 

770,858 
488,459 

4,317,486 
17,383,758 
15,£>»5,707 
32,969,465 

34,171 
238,926 

1,230,332 
404,727 
241,672 

2,182,256 
1,268,533 

239,362 
285,411 
123,507 
230,549 

5,251,500 
2,090,780 

871,745 
786.700 
891,185 

1,705,575 
137,327 
137,483 

12,929,195 
307,490

1,878,518
3,641,783

94,964
1,298,632
3,991,416
1,378,794

766,928
353,642

2.421.057 
146,909

9 ,333
282.399

3,528,225 
965,406 

4,418,977 
177,348 

1,566,0 i8  
19,651,002 
29,173,028 
59,884,815
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R oads.
Latest Earnings Reported!.

Week or Mo 1891. 1890.

Bo Pao. RR.—
CoastOiv.(Cal^ O ctober... 
Bo. Div. (Cal.) O ctober... 
Arizona D iv .. O ctober... 
N ewM ex.D iv. O ctober... 

South Carolina November. 
Bpar. Un. & Col. Septemb’r. 
Staten Isl. R. T. November. 
BtonyCl.&CMt.. O ctober... 
Bummit Branch. November. 

Lykens Valley November. 
Tot’l both Co’s November. 

Term. Midland.. November. 
Terre H. & Peo Septemb’r. 
Texas *  Pacific 3d wk Deo 
Tex.S.Val&N.W. Ithw kN ov 
Tol.A . A ,*N . M November. 
Tol. Col. & Cin. 3d wk Dec 
Tol.& Ohio Cent. 3d wk Dec 
Tol. P. & West.. 3d wk Dec 
Tol. St. L. *  K.C 31 wk Deo 
Tol. & So. Haven O ctober. . .  
Ulster & D el. . . .  O ctober. . .  
Union Pacific—

Or. S. L. & U. N. O ctober. . .  
O r.R y.* N. Co. O otober. . .  
Un.Pac.D.&G. O ctober... 
St. Jo. &G’dIsl. O ctober. . .  
All oth. lines.. O ctober. . .

Tot.U.P.Sys. O ctober... 
Oent.Br. &L.L. O ctober. . .

Tot. cont’led O ctober. . .  
Montana U n .. O ctober. . .  
Leav.Top. & S. O ctober. . .  
Man. A1.& Bur. October 
Joint.own’d ,.. O ctober. . .  

Grand total. O ctober. . .  
Vermont Valley November.
Wabash......... . 3d wk Dec
Wab. Chest.&W. August—  
Wash.Southern. O ctober...
West Jersey.......November.
W.V.Cem&Pitts. November 
WestVir.&Pitts. O ctober... 
Western o f Ala. November. 
West.N.Y. &Pa. 3d wk Dec 
W heeling* L. E. 3d wk Dec 
Wil. Col. & Ang. Septemb’r. 
Wis. Cent. Linos 3d wk Deo 
Wrights v .*  Ten. ¡November. 
Zanes. & Ohio.-.llstw kSept

$ 1
227,0161 
709,874 
223,703 
106,594 
142,800

12.150
66,000

2,330
105,602

82,368
187,970

22,000
34,571

180,011
2,262

77,818
6,870

29.868
24,769
48,275

2,680
33,644

684,735
674,987
600,731
100,691

2,517,102
4,578,246

102,133
4.630,378

55.150 
2,745 
4,594

62,490
4,711,624

15,335
312.000 

6,949
28.93S

104.000 
90,959 
22,761 
54,794 
73,300 
25,458 
66,900

107,535
5.890
3,6.07

$
224,271
641,269
205,823
102,554
142.115

12,876
65,963

2,496
119,075

79,995
199,070

24,189

Jdn. 1 to Latest Date

1891.

178,868
1,489

85,579
5,412

30,047
19,105
32,145

2,675
32,409

701,520 
595,847 
575.985 
103,500 

2,329,842 
4,306.692 

76,643 
4,383,335 

97,461 
3.448 
4,463 

105,373 
4,436,022 

14,430 
242,000 

6,456 
25,951 

107,096 
93,883 
12,550 
56,507 
63,900 
21,549 
94,391 
96,565 

9,039 
3,419

$
1,967,975
5,637,833
1,631,415

878,046
1,536,458

99,380
972,667

51,218
1,176,832

859.429
2.036,259

191,003
288,646

7,003,313
43,176

939,930
329,970

1,446,418
953,502

1,867,100
23,432

332,294
6,306,63a
4,701,223
4,732,037

717,016
18,430,712
34,887,655

666,458
35,554,113

586,493
25,204
35,155

646,852
35,877,022

173,866
13,498,065

43,179
241,194

1,365,665
1,011,367

161,059
520,858

3,581,799
1,251,25

678,043
5,047,878

78,709
98,586

1890.
S

1,964,538
5,412,988
1,673,399

866,653
1,40.1.202

92,067
946,761

50,206
1,013,585

880,213
1,893,794

192,922
7,075,713 

47,619 
1,045.02 ‘ 

3 *1,878 
1,457,391 

915,496 
1,551,838 

22,639 
319,499

6,210,214
3,910,067
4,775,432
1,117,745

19,845,926
35,859,783

857,371
36,717,154

786,839
26,388
31,679

844,905
37,133,607

178,728
12,665,364

38,908
233,207

1,331,382
895,693

93,033
500,560

3.502,137
1,132,405

702,566
5,131,909

82,540
101,224

* Figurés cover only that part of mileage located in South Carolina 
t Earnings given are on whole Jacksonville Southeastern System. 
A The figures from Jan. l to date include corrections for the first turee 
months o f each year, b Kansas City & Pacific inoluded in both years. 
c Western and Atlantic included in Nov., 1891, but not in 1890. 
d Includes earnings from ferries, etc., not given separately, t Mexican 
currency. e Includes Rome Water. & Ogd. in both years for  November 
and the elevén months.

Latest Gross Earnings by Weeks,—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows:

On the 85 roads included in the statement below the gain 
reaches 7*22 per cent in the aggregate.

3c7 week of December.

Prev’ ly  report’d 112roads) 
At. Top. & S. F. system . . .  

Roads j ’tly  owned xq..
St. Louis A S. Fran.........

Roads J’tly  owned 1a.
Balt. & Ohio Southw.......
Buffalo Roch. & P ittsb...
Canadian Pacific.........
Cape Fear & Yadkin Val. 
Chicago & East. Illinois.. 
Chicago & Grand Trunk.. 
Chic.Peoria & St.Louis... 
Chicago St. P. & Kan. C. 
Chicago & West Michigan 
Cifiomnati Jack. & Mack. 
Cin.N.O. &T.Pac.(5 roads) 
Cleveland Akron & Col. . .  
Cleve. Cin. Chic. & St. L.

Peoria & Eastern...........
Colorado Midland............
Col. Shawnee & Hocking. 
Denver & Rio Grande. . .
Detroit Gr. H. & M il.......
Detroit Lans. & Northern 

"Evansv. & Indianapolis. 
Evansv. & Terre Haute.. 
Flint & Pere M arquette.. 
Grand Rapids & Indiana. 

Cincinnati R. & Ft. W ..
Other lines......................

, Grand Trunk of Canada..
Iow a Central.....................
Int. & Gt. Northern.........
Kanawha & Michigan—  
Kansas City Clin. & Spr.. 
Kan. City Ft. S. & M em ...
Keokuk & Western..........
Lake Erie & Western—  
Little Rock & M emphis..
Long Island......................
*Louisv. Evansv. & St. L 
Louisville & N ashville... 
Louis. N. Albany & Chic. 
Louisville N. O. & Texas.
M exican Central..............
M exican National............
M o. Kansas & Texas.......
Mo. Paciiio & Iron M t... 
New York Out. & W est...
Norfolk & W estern.........
Ohio & M ississippi..........
Ohio R iver . . I . . . . . . . .........
Ohio Southern...................
Peoria Decatur AEvansv.

1891. 1890. Increase.

* $ $
1,616,319 1.493,529 190,665

663,459 620,166 43,293
31,734 32,160

137,492 126,703 10,789
31,036 31,561 ............
53.636 44,056 9,580
54,489 41,357 13,132

429,000 368,000 61,000
13,134 13,004 130
75,565 82,448
85.375 81,763 3,607
24,972 15.891 9,081
88,632 76,299 12,333
23,971 27 .9 .2 1,059
15,200 12,939 2,261

183,795 180,654 8,141
16,912 17,170

277,376 263,992 13,384
36,033 33,304 2,66 )
43.976 40,216 3,760
13,996 10,755 3,241

152,000 173,500
21,753 21,506 247
19,877 19,574 303

7,249 6,481 763
23,890 21,236 2,604
52,169 51,434
44,111 39,892 4,219

8.558 8,455 103
3,464 3,182 282

376,392 367.897 8,495
48,618 40,596 8,022
97,558 99,262

6,443 5,630 813
4,519 10,372

93,921 92,911 1,010
7,639 7,501 138

65,799 61,008 4,791
17,266 18,369
65,370 61,031. 4,339
18,734 27,634

410,150 387.350 22,800
49,387 51,829

111,569 112,50 L
160,345 139,831 20,514

80,868 83,208
188,643 202,837
528,979 502,151 26,828

54,214 45,853 8,361
212,455 168,790 43,665
106,303 93,216 13,087

14,625 14,413 212
1ö;522 15,747 775
16.611 17,192

Decrease.

67,845
* " '4 2 6

525

’ ’ ¿ ’,8*83

258

21,500

2,265

1,704
5,833

1,103 
*8,900
2.442

932
'2,340
14,194

581

3d week of December. 1891. 1890. Increase. Decrease.

$ $ $ $
Pittsburg & W estern....... 45,125 S4.989 10,136
Rich. & Danv. (8 roads).. 325.755 300,865 24,890 .............
Rio Grande Western....... 44,700 52.700

670
8,000

St. L. Alt. &T. H. Brches. 31,770 31,109 . . . . . . . .
St. Louis Southwestern.. 125,742 112,052 13,690 . . . . . . . .

180,011 178,863
19,105

1,143
Toledo Peoria & Western 24,769 5,664 . . . . . . . .
Wabash............................... 312,000 242,000 70,000 . . . . . . . .
Western N. Y. & P enn.. 73,300 63,900 9,400 . . . . . . . .

Total (85 roads)............ 8,175,305 7,624,962 696,094 145,751
Net Increase (7-22 p .o .).. . . . . . . . . ............ 550,343

-Increase. - —«

* Traffic interrupted by  Patton tunnel catching fire and caving in  
December 11th. Tunnel still closed.

The following will furnish a comparison of the weekly re­
sults for a series of weeks past.

WEEKLY GROSS EARNINGS.

Period and number of roads 1891. 1890.
included. $ $

1st week of Oct. (85 roads). 8,672.969 8,166,624 
2d w eek ofO et. (88 roads). 9,284,533 8,673,470 
3d week of Oct. (8 2 roads). 9,275,021 8,403,509 
4th week of Oct. (93 roads). 13,833,009 12.621,191 
1st week o f Nov. (86 roads). 8,922,176 8,203,122 
2d weak o f ‘Nov. (88 roads). 9,016,583 8,192,461 
3d week o f Nov. (88 roads). 8,734,647 8,135,738 
4thweek o f Nov. (48 roads). 10,241,111 9,641,109 
1st week of Deo. (87 roads). 8,183.217 7,553.867 
2d week of Dec. (87 roads). 8,325,040 7,563.917 
3d week o f Deo. (85 roads). 8,175,305 7,624,962

Amount.
$ P. et.

506,345 6-20
591,113 6-82
871,512 10-36

1,216,318 9"64
719,054 8-77
824,127 10-06
598,909 7-36
599,502 6*22
629,350 8-33
761,123 1 0 06
550,343 7-22

-The table foi-
week. AL full

a e ta u ea  sta tem en t, m u iu u m g  im  i uu.ua u u m  w u « /u  m u m m y
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the C h r o n ic l e  of December 19. The next will appear in 
the issue of January 23.

, Gross Earnings.-----, ,-----Net Earnings.—— %
1891. 1890. 1891. 1890.

Roads. $ S S $
At T &S. F esv s .b ..N ov . 3,307,682 3,072.879 1,114.562 786,089

Jan. 1 to Nov. 30 ...32 ,117,724 30,309,553 10,044,769 8,906,763 
July 1 to Nov. 30 ...16 ,399,312 15,012,856 5,598,673 4,509,195 

Tot.S.L.&S.F.Sys.bNov 827.720 787,702 345,271 298,011
Jan 1 to Nov. 3 0 ...  7,917,531 7,530.694 2,850,243 2,776.155 
July 1 to Nov.. 3 0 ...  4,050,493 3,846,509 1,680,946 1.503,107 

Atoh&  San Fran.bNov. 4,135,402 3,860,581 1,459,833 1,084,100 
Jan 1 to Nov. 30 ...40 ,035,254 37,840,249 12,895,012 11,682,918 
July 1 to Nov. 30 ...20 ,449,805 18,859,368 7,279,619 6,012.307 

CanadianPacific.a..Nov, 2,031,080 l,7i>4,490 9a6,011 795,07.0
Jam I  toN ov. 30 ...18 ,326,282 15,483,825 7,127,463 5,874,837 

CheSapeake&Ohio.a Nov. 781,896 680,346 202,557 185,123
Jan. 1 to Nov. 3 0 ...  8.045,415 7,079.987 2,082,725 
July 1 to Nov. 3 0 ...  4,029,970 3,472,041 1,102,621 

Chic.M il.* St.Paul.aNov. 3,214,161 2,650,986 1,404,294 
J a m 1 to Nov. 30 ...26 ,768.788 24,357,550 9.194,227 
July 1 to  NOv. 30 .14,460,985 12,743,140 

Colorado Fuel Co— Nov. ............  .............

1,611,120 
996,278 

1,057,°46
_____ _ 7,986,254
5,686,400 4,674,295

171.515
1,868,365

880,510
741,514

1,618,818
841,041
458,135

163,414
1,722,661

805,945
813,366

8,041,951
4,151,098

152,852
1,533.074

783,064
413,467

4,410,902
2,060,116

329,591
3,397,031
2,514,426

July 1 to Nov. 30 ..
Colorado M idland.b.Nov.

Jan. l t o  Nov. 3 0 ...
July 1 to Nov. 3 0 ...

Denv. & R. GrandebNov.
Jan. 1 to Nov. 3 0 ... 7,821,717 
July 1 to Nov. 3 0 ...  3,955,729

Iowa Central b .........Nov. 178,652
Jan. I t o N o v ,  3 0 ...
July I t o N o v .  3 0 ...

KamC.Ft.S.&Mem.aNov. ------
Jan. 1 to Nov. 3 0 ... 4,353,882 
July 1 to Nov. 3 0 ...  2,122,381 

Mexican National.a.Nov. 338,066 
Jan. 1 to Nov. 3 0 ...  3,843,371 

N.Y.L.E.&Western. cN ov. 2,662,881
Jan. 1 to Nov. 30 ...28 ,044,071 26,824,055 
Oct. 1 to Nov. 3 0 ...  5,558,170 5,227,163 

N. Y. Bus. & W est.b .N ov. 143,792 ,  145,119
¿an. 1 to Nov. 30 ..'. 1,521,493 1,462,035

N orfolk* West’n.a..N ov.
Jan. 1 to Nov. 3 0 ...

Northern Central.b.Nov.
Jan. 1 to Nov. 3 0 ...  6,206,971 

Peoria& E ast’n .a ... .Nov. 1 p3,7IT 
Jan. 1 to Nov. 3 0 ...  I,5o0,152 
July 1 to Nov. 3 0 ...  814,566

Rio Grande West’n.bN ov. 223,216 
Jan. 1 to Nov. 30 . .  2,373,325 
July 1 to  Nov. 3 0 ...  1,226,848 

8av. Am. & M ont...N ov. 41,745 
Jan. 1 to Nov. 3 0 ...  458,084
July 1 to, Nov. 30.

Sav. Flor. *  W est— Oct

30,168 
128,854 

50,096 
476.543 
232,839 
347,042 

2,910,232 
1,713,071 

61,705 
472,870 
2)8,721 
148,050 

1,279,594 
689,729 

89,776 
1,051,349 
■881,405

35,810 
122,862 

58.8G9 
581,596 
283,556 
314,081 

3,349,781 
1,819,071 

51,270 
462,882 
254,441 
130,013 

1,250.440 
599,212 

80,149 
727,508 
840,615

9,187,864 *8,786,505 
1,908,955 *1,858,960

837,508
8,396,289

575,468

771,195
7,881,837

536,141
6,125,337

119,977
1,362,267

643,125
210,826

1,744,318
957,874
46,667

353,642
212,626
245,279

2,421,057

69,260
685,565
308.384

2,906,513
162,288

67.020
638,456
268,820

2,700,778
154,931

1,S94,442 1,725,594 
40,577 15,120

341,576
233,011
80,423

888,145
502,802
14,734

179,178
92,038
89,313

898,024

342,046
120,706

97,213
573,118
393,675

20,686
164,255
102,758

45,716
414,135

226,197
H H H ...... ................ 269,372
jV n ! 1* to Oct. 3 1 ...  2,690,752

a  Net earnings here given are after deducting taxes.
1» Net earnings here given are before deductm  g taxes.
c  Net earnings are here given after deducting taxes on p roperty.
* M S o g  Proportion * 4 «Knaia nut in NoVPTTlhfir. 1^91« W8/8 $637.164, iig&lHSti $Ol7,UO v ID lOuv, 

for 11 months to November 30, $6,826,72!, against $6,397,8-12, and 
October 1 to November 30 $1,434,739, against $1,389,011.

Interest Charges and Surplus.-The following reads, in 
addition to their gross and net earnings given above, ah o 
report charges for interest, &c., with the surplus or deficit 
above or below those charges.

r-Inter't, rentals, <&c.

Roads.
Kan. C. F. S. & Mem.Nov.

July 1 to Nov. 3 0 ...  
Peoria & E astern...N ov. 

July 1 to Nov. 3 0 .. .

1891.
$

89,707
453,985-

37,872
189,411

■Bah of Net Earns.-, 
1890. 1(391. 1890.

$ *$ $ 
88,376 5(8,343 41,637

448,787 235,744 150,425
37,872 2,705 def.22,752

191,141 43,599 def.70,43
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ANNUAL REPORTS.

Central Railroad and Banking Co. of Georgia.
• (F or the year ending June 30, 1891. J

The report of Gen. E. P. Alexander, President, states that the 
following changes in the mileage of the system took place dur­
ing the year : On July 26, 1890, the Central acquired the en­
tire stock of the Savannah & Atlantic Railroad, 18 miles, 
Savannah to Tybee Island ; on November 26,1890, the Savan­
nah & Western Railroad Company bought the Savannah 
Griffin & North Alabama Railroad, 60 miles, Griffin to Car­
rollton, and assumed the operation of the same on December 
1, 1890 ; on May 5, 1891, the Savannah & Western Railroad 
bought the entire property and assets of the Chattanooga 
Rome & Columbus Railroad Company from Carrollton to 
Chattanooga, 140 miles, and assumed the operation of the 
same on June 1,1891; during the year the extension of the 
Mobile & Girard Railroad from Troy, 50 miles, to a point 
called Saginaw, near Andalusia, was undertaken, but none of 
the new mileage was opened for operation before the close of 
the year.

Including this nearly completed extension, the mileage of 
the system at the close of the fiscal year was as follows :
Main Line and branches (including Savannah & A tlantic).............  404
Savannah & Western....................................................... 628
Montgomery & Eufaula ................................ i " III !."  I................... 80
Southwestern and bran ch es.............................................. I.IIIIIIIII”  333
Mobile & Girard (with extension)............................. . . .i . i! ." !." ." !;! !."  135

Total mileage o f railroads..................................................................... i  580
Estimated mileage of steamship lines..................................... ¿ . I I . I !  *300

“  On June 1,1891, a lease was executed by which the opera­
tion of all the railroad and steamship lines heretofore operated 
by this company, and the income from its leased lines and in­
vestments, was placed in the hands of the Georgia Pacific 
Railway Company for ninety-nine years ; the latter company 
obligating itself to pay meanwhile the rental of all roads now 
leased bv this company, the interest on all its bonded and other 
indebtedness, and the sum of $525,000 per annum, being an 
amount equal to 7 per cent upon the capital stock of the com­
pany. The banking house and business of the company was 
not included in the lease, but remains in the control of this 
company, to be operated for the benefit of the stock­
holders.’ * *

“  The result of the operations of the entire system, embrac­
ing as before stated, an average of 1,666 miles (including the 
steamships), for the eleven months ending May 31, 1891, are 
given below, the figures of the corresponding months for two 
previous years being also given for comparison.

July 1,1890, to May 
3 1 ,1 8 9 1 -

Gross receipts .................
E xp., taxes andbett’mts.

11 Mbs., 1891. 
Av. M., 1,666. 
$8,644,793 

6,416,271

11 Mos., 1890. 
Av.M., 1,570. 

$8,122,603 
5,931,815

11 Mos., 1889. 
Av. M , 1,511 

$7,167,468 
4,821,595

Net Income.................. $2,228,522 $2,190,788 $2,345,872
The report says: “  It will be seen from the above table that 

the gross earnings of the property show a steady increase both 
in the total and in the rate per mile, but that expenses show a 
still greater increase, leaving the net earnings somewhat less. 
This is due to the policy of the company, announced in the 
last two preceding annual reports, of spending upon better­
ments of the property every dollar which could be spared, in 
order-to bring it as rapidly as possible into the highest physi­
cal condition.

“  This policy has been pursued during the last two years with 
very satisfactory results in securing increased business, as is 
apparent in the table above, and in increased facility safety 
And economy in actual operation.

‘•There were expended in such betterments and additions to 
property during the eleven months, and charged to operating 
expenses $344,037 61. Had this sum been charged to con­
struction, as customary in most railroad acoounts, the net 
earnings for the eleven months would have been $2,572,559 68 
or $1,544 per mile.”

INCOME ACCOUNT 1890-91.
N et inoome............................. .......................... . $2 228 522
Dividend surplus from last year...................... 955’508

T .. . .  .  . " ,. $3,184,030Interest on bonds, 12 months................... . ........... $1,200,906
Interest on loans, 12 months............................. 123,451
Interest on cerrilicates o f indebtedness, 12 mos 276,000
Rentals o f roads, 12 m onths................................... 469,112
Dividends, 12 m onths..............................................  562,500

----------------- 2,631,970
Present surplus for  dividends................................................  $552,059

“ No changes of importance have taken place in the auxili­
ary system during the year, except the sale of the Savannah 
Griffin & North Alabama, and its consolidation with the 
Savannah & Western, which has been already referred to. It 
consequently no longer appears among the auxiliary roads. 
On June 15, 1891, this company, jointly with the Richmond & 
Danville Railroad Company, leased the Macon & Northern 
Railroad for 99 years, and acquired its entire capital stock by 
the joint indorsement of its first mortgage bonds, $2 ,2  K),000  
4 %  per cent, due March 1 , 1990. Under the lease of the Cen­
tral to the Georgia Pacific the operation of the Macon & 
Northern and all the obligations of the Central are assumed 
f>y the lessee company.” * * *

“ As a considerable portion of the indebtedness of the Cen­
tral Railroad & Banking Company was incurred in the pur­
chase of She securities controlling the roads of the auxiliary

system, their mileage and outstanding liabilities must be con- 
bined with the mileage and liabilities o f the Central system 
prop er to exhibit properly the whole extent of the property 
and its capitalization. This is done in the following table, 
giving, first, the entire funded and floating indebtedness, in­
cluding car trusts, both of the system proper, and of the 
auxiliary system, except the capital stock of the company 
itself, and, second, the same with this capital stock and 7 per 
cent dividends upon it included. For comparison, the corre­
sponding figur es of the previous year are also given.

CAPITALIZATION.

Central system ..............
Averages per m ile.......
Auxiliary system .... 
Averages per m ile...

Miles. 
. 1,880
. 924

-1 891 .----------- V
Outstanding
Obligations.
$40,345,809

(21,460)
10,948,003

(11,848)

Miles.
1,612

934

-1890.----------- ,
Outstanding
Obligations.

$35,199,320
(21,836)

12,220,173
(12,763)

T otal....... ..................
Averages per mile. 

C. RR. stock and d iv ...
. 2,804 $51,293,812

(18,293)
7,500,000

2,596 $47,419,493
(18,394)

7,500,000
Total capitalization . . .  
Averages per m ile....... .

. 2,804 $58,793,822
.(20,968)

2,596 $54,919,493
(21,155)

• As the system proper has not yet been operated as a whole, 
it : earning power can only be estimated from the earnings 
per mile of that portion of it operated during the past year. 
As before shown, the average miles operated for 11 months 
gave gross receipts of $5,188 per mile, and net, excluding bet­
terments, of $1,544 per ¿die.

THE FLOATING DEBT.
The bills payable o f the company amount to ........................... $3,795,120
Those of the Ocean Steamship Company amount to ................ 100,000
And deferred payments Hoboken W harf...................................  315,000

Making a total o f ....... ................................................................$1,210,120
“  This floating debt is represented in the assets of the com­

pany by property recently acquired, against which no bonds 
have been sold, but which is held unencumbered in the treas­
ury. The principal items and their cost, omitting interest od 
cost since dates of purchase, are as follows:

ASSETS REPRESENTING FLOATING DEBT.
Steamers Birmingham and Kansas City....................................  $819 0Ó0
Hobok< n Wharf property................................................................ 450’,000
Savannah «W estern  bonds...................... ................................. . l  440 000
Construction Mobile & Girard Extension to June 30 ..............  275^000
Bonds Mobile & Girard Railroad Co............................................. ¿0  000
Stock Mobile & Girard Railroad Co.......................................... ’  121/780
Stock and bonds Port Royal & Augusta Railroad.................. I 340,568
Bonds Port Royal & Western Carolina........................................ 369,000
Stock Savannah & A tlantic............................................................ 3 9  4 .7 3
Stock Ogeechee Canal Co............................................................   30’000
Stoolt Southwestern.................................................................... ’ . .  185*671
Lands Atlanta Belt L ine................................................. 148,204

T o t a l .....................................  $4,268,696
BALANCE SHEET CENTRAL HR. & BANKING CO. OF GEORGIA JULY 1, 1891.

Dr.
RR. & appurtenanoes.$12,400,000 
Railroad equipment... 1,439,388
Bank capital.................  500,000
Real estate...................  217,654
Lessees..........................  8,791
< entrai Trust Co_____ 51,603
Bills receivable............  1,095,925
Bonds.............................  4,592,554
Stocks............................. 6,508,512
Profit and loss..............  432,065
Cash................................  162,848

V I  •
Capital stock ................ $7,500,000
Certificates o f indebt­

edness.........................  4,600,000
Bonds o f 1872..............  4,999,000
Collateral trust bonds. 4,880,000
Bills p a y a b le .............. 3,795,119
Unclaimed dividends. 195,831 
Car trust and locom o­

tive notes...................  1,439,388

$27,409,339 $27,409,839
South Carolina Railway.

(F or the year ending October 31, 1891.^
The Receiver, Mr. D. H. Chamberlain, makes a report for 

the year ending October 31, 1891, which is published at some 
length in the Charleston News and Courier. He remarks of 
the statistics that the striking features are:

“  First, the gross earnings for the last year of $1,771,159 61, 
which exceeds the earnings of 1888-89 by $422,727 48, and ex­
ceeds the earnings for 1889-90, the first year of the present 
Receivership, by $225,072 09.

“  Second, the net earnings for the past year of $592,273 78, 
an increase over the net earnings for 1888-89 of $279,599 09, 
and increase over 1889-90 of $61,511 96. The percentage of 
increase during the last year over the year 1888-89 is no less 
than 89 9-10, or nearly double, and the increase over the net 
earnings of 1889-90 is IX% per cent.

“ The increase in the actual business done is still more 
striking, as it appears from the record of tonnage, which for 
the last year amounts to 84,915,211 tons, an increase of 48 per 
cent over the tonnage of 1888-9, and of 27 per cent over the 
tonnage of 1889 ¡90.

“  The record of passengers carried is equally remarkable, 
showing a percentage of increase in the last year over the year 
1888-9 of over 75 per cent, and an increase of about 20 per 
per cent over passengers carried in 1889-90.

“  The comparative statement of ratios of expenses to earn­
ings is the crucial test of railway management, and by this 
test the ratio in 1888-9 is shown to be nearly 77 per cent, while 
in 1889-90 it was less than 66 per cent, and during the last 
slightly over 66 per cent.”

The Receiver’s report presents the following summary state­
ment of income and of the accounts upon which it has been 
disbursed during the year 1890-91.
The net earnings for  the year have been. ....$ 592 ,273  78
Balance in hands o f oashler Oot. 3 1 ,1 8 9 0___ 206,707 98
Audited acoounts (including pay rolls), un­

paid and charged against earn in gs............  162,517 49
Total income. $961,499 25
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Out of which has been paid—

Coupons of first consolidated mort. bonds. ..$408,510 00
Interest on past-due coupons of same..........  16,486 35
Coupons and interest on prior lien bonds...... 9,037 38
Total interest paid............................. -..........................  Z2Taxes 1888-89 (State and county)...............  4l,6b9 67
Taxes 1889-90 (State and county)................ 43,771 94
Taxes 1890-91 (local and municipal)............  11.419 61Lease C.N.&L.RB....................................  39,710 70
Lease C. C. G & C. RR................................  18.750 00
For construction........................ -— -......... , Xo’rYsFor equipment (including car trust notes)... 106,513 51
Court expenses........................................  7,550 30

$802,770 59
Under the head of maintenance of way the materials ex­

pended upon the road are given in detail, showing 2,360 tons 
of steel rails used in construction, that is, for building new 
and additional tracks, and 126,627 crossties used during the 
last year, as against 100,777 used in 1889-90. The new rail laid 
during the past year has been of seventy pounds weight, and 
the entire main line from Charleston to Summerville, twenty- 
one miles, has been relaid with this rail, and five and nine- 
tenths miles of new second track from Charleston to the 
crossing of the Charleston & Savannah Railway has been 
laid with new seventy-pound rail, the old rail being used upon 
other parts of the road, and for extending and building new 
sidings. The total number of engines now in service is fifty- 
three, and the receiver calls attention to the remarks and 
recommendations of the General Manager with reference to 
the desirableness of heavier and more powerful engines. Such 
engines, he says, would greatly reduce the co3t of operating 
the road. The increase in car equipment during the last year 
has been two hundred box cars, fifty coal cars and fifty gon­
dolas. The entire number of passenger cars now in use is 
fifty-four, and the number of freight cars now in use is 1,521.

Attention is also called to the fact of the short crop of cotton 
in the Atlantic States for the last year as compared with the 
crop of 1890, and the still more unfortunate fact of the low 
price of cotton. The Receiver remarks thatjthe price of cot­
ton has already resulted in a diminution of railway earnings 
since the close of the last fiscal year, and has especially re­
sulted in greatly diminished sales of the Charleston fertiliz­
ers, “  the transportation c f which,” he remarks, “  is the sec­
ond most important item of freight revenue of the railway.” 
He sees ia the future “  an imminent prospect of falling off in 
freight revenue for the early part of the next fiscal year.” 

Operations, earnings, expenses and charges have been as 
follows:

OPERATIONS.
1888-9. 1389-90. 1890-91.

Passengers carried, No..................  302,001 408,863 531,034Tons carried one mile.................... 57,532,779 66,694,414 84,915,211
EARNINGS AND EXPENSES.

1888-89. 1889-90. 1890-91.
Gross earnings...............................$1,318,432 $1,546,088 $1,771,160
Operating expenses......................  1,035,757 1,015,326 1,178,886

Net earnings.............    $312,675 $530,762 $592,274
Per cent of expenses to earnings.. 76’30 65‘80 66'50

INCOME ACCOUNT. 1889-90. 1890-91.
Net earnings..........................................  $530,762 $592,274

Disbursements— ____Interest paid..................................   $173,421 $434,033
Rentals.................................. ............... 17,731Construction and equipment.................. 179,966 205,864Taxes.................. ..................................  19,758 *96,861
Miscellaneous......................................... 7,966 7,550

Total................................................ $398,842 $802,768
Balance.................................................Sur. $131,920 Dei. $210,494

* Partly for prior years.
Honsatonic Railroad.

(F o r the year ending Sept. 30 ,189W 
The annual reportsays: “ The passenger earnings show an in­

crease over last year of $43,066. The freight earnings for the 
fiscal year ending September 30, 1891, show a decrease of 
$14,827. The increase in freight earnings for the fiscal year 
ending September 30, 1890, over the year ending September 
30, 1889, showed an increase of $204,278. This year we have 
nearly held our own on the increase of last year, the decrease 
being only $ 4,827. It is not a fair comparison for the reaion 
that in the fiscal year ending Sept. 30, 1890, the freight re­
ceipts included the transportation of ice to the extent of $50,- 
000, which was an unusual revenue. During the past year a 
considerable amount has been expended on improvements, 
dfcc., which have all been charged to operating expenses with 
the exception of $25,000 which has been charged to better­
ments.”

During the past year an arrangement was entered into and 
an agreement made with the Long Island Railroad, the New 
England Terminal Company and the New York & New Eng­
land Railroad Company, for the formation of a through line 
between Brooklyn and Boston, via Wilson Point, which is 
known as the Long Island & Eastern States Line. This new 
line was opened for business on September 21.

Comparative statistics for two years were as follows :
EARNINGS AND EXPBN8BS.

1889-90. 1890-91.
Earnings— $ $

Passengers................................     529,853 572,920
Freight and milk:.......................................  860,224 845,156
Mali, express, &o............    130,046 123,718

Tota..........................................    1,520,123 1,541,794
©jnratiiig expensss and taxes................ . 912,944 1,017, -88

Nst saruings....................    «07,172 524,506

INCOME ACCOUNT.
1889-90.

Receipts— .
Net earn in gs.......................................................  607,179
Other Incom e.......................... .............................................

T otal..............................................    607,179
Disbursements—

Interest................    151,500
Rentals..................     242,236
Miscellaneous.......................................................  20,368

Total.............   414,104
Net earnings......................................................... 193,075

1890-91.
$

524,506
7,162

531,668
166,932
239,862

29,094
455,888

95.780

GENERAL INVESTMENT NEWS.

American District Telegraph—Mutual District Tele­
graph.—A meeting of the stockholders of the American Dis­
trict Telegraph Company has been called for January 12 to 
formally absorb the Mutual District Company. It is proposed 
to increase the capital stock of the former company from $3,- 
000,000 to $4,000,000 for this purpose. The rivalry between 
these two companies has been very sharp and expensive in the 
past. It is stated that in the past eleven years there has been 
an absolute waste of $1,800,000 in useless competition in tne 
same territory. A statement has been prepared showing the 
condition of the two companies. We give the following ab­
stracts. The American District Company has 18,000 instru­
ments; the Mutual Company has 15,000 instruments:

American. Mutual.
Gross earnings 1890................................................ $503,563 $261,827
Operating expenses 1890....................................... 444,206 217,155

Net 1890................................................................. $59,357 $44,671
Under ths consolidation it is expected that at least $149,380 

can be saved in operation and that gross earnings can be in­
creased at least $50,000. It is estimated that the American 
District Company will earn net in 1892 about 8 per cent on its 
$4 ,000,000  of stock, and can be expected to pay at least 6 per 
cent regularly each year thereafter. The two companies 
have $400,000 of cash assets and no bonded or floating debts. 
—Dow, Jones & C o., Dec. 31.

Central o f Georgia.—The semi-annual dividend on the Cen­
tral of Georgia Railroad stock was not paid Dec. 26. The road 
is leased to the Georgia Pacific, which in turn is leased to the 
Richmond & Danville, under a joint guarantee with the Rich­
mond Terminal. The non-payment of the dividend is ex­
plained as the result of a misunderstanding or a disagreement 
between the Central of Georgia and the Richmond & Danville 
parties. But on Thursday the differences were amicably 
arranged and the payment of the dividend will be proceeded 
with immediately. The Central of Ga. Co. have put in escrow 
with the Central Trust Co. 5,000 shares of the New England 
Steamship Company’s stock, pending a decision as to the dis­
puted accounts between the two roads.

Cincinnati Jackson & Mackinaw.—The reorganization 
committee representing the bondholders have declined to com­
plete their bid, made some weeks since, for the main line. The 
bid was made to cover the car trust, amounting to $108,000, 
which was supposed to be a debt of the Receiver; this the 
Court has not allowed, and there will have to be a re-sale, 
which has been fixed for January 8 .

Detroit Mackinac & Marquette Land Grant.—Mr. E. C. 
Davison is negotiating for 400 bonds to acquire 40,000 acres of 
Detroit Mackinac & Marquette lands, which he proposes to 
open up for settlement by the formation of colonies. Each 
$1,000 bond is exchangeable for 100 acres, which at present 
market price for the bonds makes the cost about $4 per acre. 
In addition to the retirement of the 400 bonds as referred to 
above the trustees expect to redeem in January 100 from sales 
of lands during the past year.

International & Great Northern.—The first and second 
mortgage bondholders have united in an application in the 
Federal Court in Texas for an issue not exceeding $1,000,000 
of receivers’ certificates to settle all judgments and liens 
against the property. There will be a hearing at Galveston 
on January 4.

Lehigh Talley—The Philadelphia Inquirer reports : “ The 
Lehigh Valley Railroad has sold $7,000,000 of its New Jersey 
Terminal Railroad 5 per cent bonds out of the $10,000,000 
authorized by the mortgage. The bonds have not been offered 
for public subscription, but Drexel, Morgan & Co., of New 
York, have sold a few lots to financial institutions of that 
city at a price said to be 105. A  sale at a somewhat higher 
figure was made on the Exchange and now 107% is bid for 
them.”

New Railroad Construction in 1891.—The Chicago Railway 
Age has published its early statement of railroad build­
ing for the year. It remarks that while 1891 has been com­
paratively a dull year, “  our records now show that Dew track 
has been laid in 43 States and Territories, on 249 lines and 
branches, to an aggregate of 4,168 miles. This increases the 
railway system of the United States to 171,000 miles. We 
summarize the detailed figures in the following table, premis­
ing that while the field has been as thoroughly covered as was 
possible at this early date, it is probable that the final returns 
may make some slight additions and changes in the lootings :
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“ TRACK LAID IN THE TEAR 1891.

M aine.................. Lines. Miles.
50 Illinois....................

Lines. Miles.
93-98New Hampshire... 70 W isconsin.............. ... 7 146-58Verm ont................. 2 19-5 M innesota............ 104-3M assachusetts...-. 5*76 North D akota .... ; ... 3 101-93Rhode Island........ 4-0 South Dakota....... .. 4 54-72New Y ork .............. ... 6 198-1 28-4144-0New J ersey ........... ... 9 50-35 Nebraska.............

Pennsylvania....... ... 26 260-6 K a n s a s . .. . . . .__ .. 1 1-39M aryland.............. ... 1 3-0 Missouri.... ......... 30-1"West Virginia...... . . .1 4 183-8 Indian Territory.. .. 1 5-76V irg in ia .............
N orth Carolina.... ... 9 188-41 Arkansas............. 75-0... 8 115-9 T ex a s .................... .. 9 155-35South Carolina.... ... 6 212-35 Colorado.............. 152-59G eorg ia .............. ... 13 237-9 Wyoming:............. 47-89Florida................... ... 4 37-5 Montana^............... 188 0A labam a............... 179-24 California............... .. 9 148-44Louisiana.............. ... 6 151-4 New M exico........... .. 1 18-0Tennessee........... ... 12 171-02 Idaho................. 20.4K en tu cky ........... ... 3 29-»6 TTt.ah 78-649-0© M o................... .. 13 160-7 Oregon................. .. 4M ichigan...............
Indiana............... ... 8 138-81] W ashington..........29-27 .. 14 228-15

Total in 43 States.....................................................249 4,168-04
“  Since the year of our greatest railway building, 1887, 

■when almost 13,000 miles of new lines were added, the falling 
off in construction has been very rapid, the new mileage for 
each of the last five years being as follows: 1887, 12,878; 1888, 
7,066; 1889, 6,706; 1890, 5,739; 1891, 4,168. The only portions 
of the country in which no new track was laid are the States 
o f Connecticut, Delaware, Nevada and Mississippi, the latter 
showing in strong contrast to the other Southern States, in 
which the activity has been notable.”
. The Railroad Gazette has an interesting article on the sub­
ject, with its usual detailed table of mileage constructed, and 
gives the total for 1891 as 4,012 miles.

The Engineering News makes total 4,093 miles new road. 
National Cordage Co.—The N. Y. W orld, in an article on 

the progress of this company, says of the negotiations with 
Mr. Good: “ It must not be understood that Mr. Good has 
actually sold his mammoth works, for he denies that the trade 
has been consummated. But that the National Cordage holds 
an option which it will surely avail itself of as &»©n as the 
details can be arranged is true.” * * *
. 4< May last the National Cordage Company’s capitaliza­

tion was $15,000,000 with only about 40 per cent of the trade 
in the combine. At this time the members were:
___ Spindles.W aterbury & Co., N. Y .....................  900
Wall’s Sous, N. Y ...............................  500
Tucker-Carter, N. Y ..........................  600
Elizabethport Co., N. J ....................  800
Pooley  & Sons, N. Y ........................ 100
Xenia Cord Co., Ohio.......................  l o o
Rinek’s Sons, Fa............................... lOO
Akron Cordage Co., Ohio............ 350
Victoria Cordage Co., K y ...............  400
Lewis & Co , Pa.......... .1..................
Baumgarden, Woodward & Co ,

P a ................................................................
New York Cordage Co., N. Y ..........  36
Atlas Cordage Co., L a . . .__ . . . . . . .  . . . .
Bandall, Goodale & Co., Mass____ 10Ö
Sewall, Day & Co., Mass................  600

-Rating.-
$ 1,000,000

500.000 to $1,000,000500.000
1,000,000

50.000 to 75,00050.000
100.000 to 150,000
100.000

100,000 to 150,000

75,000 to 100,000 
600,000

l “  The total number of̂  spindles, it will be seen, was at this 
time 4,386. The Victoria Cordage Company and the concern 
of Lewis & Co., of Pennsylvania, are one concern. The Atlas 
and the New York Cordage Company were dismantled. This 
was the standing of the National Cordage Company about the 
middle of May.

“  Sixty per cent of the rope manufacturers of the countrv 
were individual concerns opposed to the Trust.” * * *

“  The acquisition of other companies was not an easy mat­
ter, but it was accomplished. The price of the product of the 
spindles went down. This reduction was the direct work of 
the National Cordage Company, and for the purpose of forc­
ing the outside concerns to come in. Of course there could 
be but one result. The ‘outs’ could not sell as low as the Na­
tional Cordage; they were losing money, and it was simply a 
matter of disposing of their plants or coming to some sort of 
an understanding with the enemy. This was true of every 
concern in the country, save John Good, the king of cordage 
makers, and, perhaps, Fitler & Co., of Philadelphia. Fitter 
&  Co. could not be purchased. They had a plant supplied 
with all the modern machinery invented by John Good. So 
the next best thing was done, and an arrangement was entered 
into by which Fitler & Co. were not to antagonize the National 
Cordage Company. That put their most vigorous rival out of 
the way, save John Good, and negotiations were entered into 
for the purpose of making a friend, at least, of him.

“  All this time the smaller concerns were being bought up. 
The result of these quiet purchases is given here:

Spindles. Rating.Boston Cordage Company, Mass..... ........................  600 S500 000
Suffolk Cordage Company, Mass.................................. 600 500’000
N ew Bedford Cordage Company, Mass......................  400 375’000
Bath Cordage Company, Maine.................................. 100
Middletown Cordage com pany, Pennsylvania. .1”  200
Hanover Cordage Company, Pennsylvania..............  50 * 43 000
Lawrence Rope Works, New Y ork...................  200
M iam isburg,Ohio.................................................. *;**,* 200 175 000
Field Cordage Company, Ohio.....................................  200 100 000
Peoria Cordage Company, Indiana............................ 200 200 000
Peering & Co., Chicago.................................................. 300 2,500000
Am erican Bagging Company, New Y ork................. 350
Peru Bagging Company, Illinois................................. 50
Galyeston Cordage Company, Texas................. . . . .  150 250,000

“  This makes a total of 3,600 additional spindles acquired in 
the last seven months. Adding these to the number acquired 
before, it will be seen that the National Cordage now controls 
absolutely 7,986 spindles out of a total of 10,386 in the country. 
In a, word, the Trust controlled 40 per cent of the trade seven

Those which it
------------- Rating. ———  —.$500.000

400.000 
75,000

1,000,000300.000
200.000 to $300,000

months ago; to-day it controls 80 per cent, 
does not control or own are:
tv, „  Spindles.Plymouth Cordage Co., Mass....... . 600
Pearson Cordage Co., Mass.....  600
Hingham Cordage Co., Mass.........  3 50
Fitler & Co., Pai..................; .  600
Travis Bros., N. Y ............................... i o o
John Good, N. Y ....................  " 200^ ........... - v v ,w v  w
Tr-<-r^ 0^Athese,3 ’3? ° , sPindles not controlled by the Trust, Fitters 600 may be deducted, for the reason that there is an 
amicable understanding. John Good’s plant is estimated on 
the basis of 200 spindles. As a matter of fact he has no spin­
dles in his plant, having done away with such old-fashioned 
contrivances. His product is five or six times that number o f  
spindles. The same remark may be said to apply to many o f 
the other plants, as his machinery has been placed in nearlr 
all the large factories in the country.

“  That is the history of the Cordage Trust up to the present 
time, though the Cordage people do not like to acknowledge 
it. Just what will be the outcome of the dicker with John 
Lrood cannot be told, but he has named his figures and no one- 
on the Street doubts that they will be accepted. If they are 
the Cordage Trust will be not only in possession of 90 per 
cent ot the rope-ma.king manufactories of the country, but 

Rosolut© control of 3*11 tho modern machiuGry for  
the production of rope.”

New York Central & Hudson River.—The following offi­
cial statement has been made :

FOR THE QUARTER ENDING DEC. 31.
„ __  . 1890. 1891.
n ^ S^ arnings’ " ...................  $9,462,455 $12,261,650Operating expenses.............. (66-43#) 6,285,981 (67-26#) 8,249,447
Net earnings....... ...................  3,176 474
First charges..........................  2,114,400 4,015,2032,465,446

.................. ......... (1-19»Dividend............................  (1-00#)
Surplus..............................

1,062,074
894,283 (I-73*) 

tt-25*)
...............  167,791
FOR THE SIX MONTHS ENDING DEC. 3 1 .

’  1890.

1,549,757
1,117,853

431,903

Gross earnings................. . $18,526,690
Operating expenses........... ^7-59#) 12,523,503
Net earnings.. 
First charges. ...........  6,003,188

...........  4,198,400
f*0?*---:............................ (2-022) 1,806,786Dividend............................ (2-00*) 1,788,566

1891.
$24,152,638 (65*86#) 15,906,450

8,246,187
4,932,375

(3-70#) 3,313,812 
(2-50#) 2,235,707

Surplus...................................... 18,220 1,078,103
Note—1891 figures include operations o i Rome W. & Og. RR.
The directors adopted a resolution that it was the opinion o f 

this Board that it is expedient to increase the regular dividend 
from 4 per cent to 5 per cent per annum, and in order to carry 
this into effect a dividend of 1^4 per cent be declared from the 
earnings of the three months ending Dec. 31, 1891, and also a 
special dividend of J4  of 1 percent out of the surplus earnings 
for the three months ended Sept. 30, 1891, both payable Jan. 
15, 1892, to stockholders of record Dec. 31.

Richmond & West Point Terminal.—The circular issued 
by the Olcott Committee says : “  The committee appointed by 
F. P. Olcott, president ef the Central Trust Company, to in­
vestigate the financial affairs of the Richmond & West Point 
Terminal Company has organized and begun its labors. Its 
first official act is a request to the stockholders for authority 
to represent them at any meetings of stockholders which may 
from time to time be thought, necessai-y. ' For that purpose a. 
form of proxy has been prepared and will be sent to the stock­
holders. These proxies will be voted by the committee only 
on and for such matters or measures of which previous notice 
shall have been given by circular or publication, so that any 
stockholder who disapproves what is proposed may withdraw 
or revoke his proxy. As soon as the committee receives prox­
ies representing a majority of the stock it will call a meeting 
of the shareholders and propose such measures as may be 
thought best to preserve the credit and integrity of the com­
pany and its property.”

St. Louis Southwestern.—There has been issued a com­
parative statement of earnings and expenses of the St. Louis 
Southwestern Railway Company for six months ending Dec. 
31,1891, with the last two months estimated. The figures for 
the first four months are confirmed at the New York office, 
but the whole exhibit would be of more value if it was accom­
panied by a statement showing what part of the earnings has 
been used for improvements and what part has been left to 
pay interest. In former years most of the earnings have been 
spent on the road.

Gross. Operating Net.
T , Earnings. Expenses. Earnings.
July........................................................ $322,515 $294,372 $28,143
August..................................................  349,459 307,242 42,217
S eptem ber.................................   474,131 324,218 122,913
October...............................................  577,267 344,286 232,980
November—estimated......................  516,000 330,000 186 000-
December “  .......................  500,000 325,000 175,00©

Total .............................   $2,712,372 $1,925,118 $787'‘2 5 i
Deduct taxes...................... ................................... ...............................  52 000
Interest on first mortgage for  sixm onths..............................390',000

Surplus....... .4 3 ^ 0 3 -
W abash.—The Board of Directors of the Wabash1 Railroad 

Company have declared a dividend of 3 per cent on the deben­
ture bonds series “ A  ” for the six, months ending.December 
31, 1891, payable at the office of the company on and after' 
January 2, 1892, to holders of record December 24, 1891,
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© m u m e m a l  f i r n e s .

C O M M E R C I A L  E P I T O M E .
T h u r s d a y  N ig h t , Dec. 31,1891.

To-morro w (New Year day) being a close holiday, this re­
port is made up one day earlier than usual. General trade 
has been inactive, but the export business in leading staples 
o f  agriculture has been on a fairly liberal scale, being pro­
moted by further declines in values which have attended 
very free movements of the crops. The semi-panic in cotton 
was followed by some recovery in values, as supplies coming 
forward showed a decrease. The weather has become colder, 
but is seasonable and pleasant. An incident of some interest 
is the suspension of “ calls” on the Metal Exchange, and the 
practical termination of the speculations in Straits tin, ingot 

copper, domestic lead, &c., which have been dragging for 
some time past.

Lari on the spot, after a period of dulness and depression, 
was to-day more active at improving values, selling at 6c. for 
prime City, and 6’45$6-47%c. for prime Western, with refined 
for the Continent quoted at 6,50@6,l7oc. Lard for future deliv­
ery  declined sharply, in sympathy with the lower prices of 
corn, but made a quick rally yesterday on a demand to cov­
er, and was very active, the sales aggregating 12,000  tcs., 
-and to-day there was a good business at some further ad­
vance.

DAILY CLOSING PKICKS OF LABD FUTUBE8.
Sat.
W

Mon. Tuet. Wed. Thur.
6-38 6-30 6-41 6-43
6-47 6-41 6 47 6 50
6-57 6-51 6-56 6*60
6-69 6 62 6 7 1 6 72

Fri.
W-January delivery..........o.

^February d e livery ....„ .c .
March delivery.. . .  . . . . .  o.
May delivery..................o.

Pork l\as further declined, but closes steadier, though quiet; 
quoted at $9@$9 25 for old mess, $9 50$ $10 for new mess, $9 25 
<?$9 50 for extra prime and $12 50@$14 25 for clear. Beef has 
been dull; extra mess, $7@$7 50; packet, $8  50$$9 50; family, 
4$10$$12 per bbl.;extra India mess, $16 50$ $19 per tierce. Beef 
hams are quiet at $12 75 $$13 per bbl. Cut meats have been 
•dull and weak, closing nearly nominal at 5$5%c. for pickled 
bellies, 4%«i4%c. for pickled shoulders and 7%$7% c. for 
pickled hams. Tallow is firmer, but closes quiet at 4% $  
4  13-16c. Stearine is quiet at 7@7%c. in hhds. and tcs. Oleo­
margarine is firm at 5%c. Butter is quiet at 22$ 30c. for 
•creamery. Cheese is quiet at 10$ ll% c. for State factory, full 
•cream.

Coffee on the spot has been quiet at declining prices until 
to-day, when the market strengthened and all the loss was 
recovered. Rio No. 7 is quoted at 13%c. The sales included 
Rio No. 7 to be shipped at 12%$L2-8lc. Mild grades have been 
•quiet, but about steady ; good Cucuta is quoted at 19%$ 20c. 
The speculation in contracts has been quiet, and during the 
early portion of the week values declined under weaker ad­
vices from Brazil. Later, however, that market strengthened, 
and with firmer European advices and some buying by 
■“ shorts” to cover over the holidays caused the early loss to be 
more than recovered. The close was steady, with sellers as 
follows :

July.............  11-750.
A ug................. li-700 .

January............ 12-45o. I April.................... l l-8 5 c .
February....l2-20c. M ay ................. . ll-flOo.
-M a ;ch ............ 12-Ooc I June._.................| ll-7 5 o .,
— an advance of 10$ 35 points for the week.

Raw sugars have been in better demand at slightly higher 
prices, closing steady at 3c. for fair refining muscovado and 
3 11-10C. for centrifugals, 96 deg. test. Sales to-day included 
centrifugals 96 deg. test to be shipped at 3%c., c.i.f. Refined 
sugars have been fairly active and close firm; crushed is 
quoted at o$5%c. and granulated at 4$4%c. There was no 
tea sale on Wednesday.

Kentucky tobacco has ruled steady, but dealings are so 
■small that prices are nearly nominal. The transactions in 
seed leaf were quite liberal for a holiday week, aggregating 
1,084 cases as follows: 334 cases, 1889 crop, State Havana, 8 $  
10c.; 150 cases, 1890 crop. State Havana, I3$25c.; 250 cases, 
1890 crop, Pennsylvania Havana, 11 <¡¡>40c,;200 cases, 1890crop, 
Wisconsin Havana, 12%  oj 14, and 150 cases sundries, 6 d¡ 35c.; 
also 500 bales Havana, 70$ $1 15, and 150 bales Sumatra, $2 10 
$ 3  00. ’

On the Metal Exchange there was nothing done to-day. 
Straits tin was quoted at 19-90c. on the spot and 19-95c. for 
March. Ingot copper is firmer and quoted at 10-70c. on the 
spot. Domestic lead is unchanged at 4%c. The interior iron 
markets have been moderately active, bat at low prices.

Refined petroleum is quoted at 6-45c. in bbls., 7-70c. in 
•cases.and 3 9oc. in bulk. Naphtha 5-50c.; crude petroleum in 
bbls. 5’ 70c. and in cases 3-20c.; crude certificates closed at 
59%c. asked, in the regular way, but sold to-day at 61c. for 
February. Spirits turpentine firmer at 34$35c. Rosins 
are firm at $1 37% <¿1 42% for strained. Wool has had a 
modérate sale, and prices or- low grades are firm. Hops are 
selling steadily for export at full prices.

C O T T O N .
T h u r s d a y , P. M., December 31, 1891.

T h e  M o v e m e n t  o f  t h e  C r o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 238,169 bales, 
against 230,798 bales the previous six days and 277,984 bales 
two weeks ago, making the total receipts since the 1st of 
September, 1891, 4,798,300 bales, against 4,486.477 bales for 
the same period of 1890, showing an increase since Sept. 1,1891. 
of 311,823 bales.

Receipts at— Fri. Sat. Mon. Tues. Wed. Thurs. Total.
Galveston......... 6,570 3,161 6,159 4,631 5,549 4,655 30,728

El Paso, <feo... ....... ....... ....... ...... 798 798
New Orleans... 11,054 6,919 19,888 25,726 15,043 19,304 97,934
Mobile................ 1,985 621 4,485 1,916 2,397 321 11,725
Florida.............. ....... ....... ...... ...... 404 40 :
Savannah......... 3,577 3,469 3,690 1,572 5,621 2,355 20,231

Brunsw’k, <fec. ...... ....... . . . . . . . . . . . . . . . . . . 4,093 4,093
Charleston....... 1,353 1,845 1,230 2,639 2,822 2,092 12,036

Port Royal, &o ......... ....... . . . . . . ......
W ilm ington___ 383 453 407 96 303 1,642

WaSh’gton,&o 102 102
Norfolk.............. 2,686 1,441 3,271 3,032 3,222 2,738 16,390

WeBt P oin t... 1,900 3,063 2,820 714 2,861 11,358
N’w p’tN ’a.&c. . . . . . . ......... ....... ....... ....... 528 528

New Y ork......... 1,153 310 500 1,160 1,618 1,953 6,694
B oston............... 1,101 517 1,133 384 848 8,988
B altim ore......... ....... 6,349 6.S49
Philadelphia,&o 546 900 362 1,308 3,116
Totals this week 29,484 20,052 43,852 45,941 37.828 51.012 228,169

For comparison we give the following table showing th« 
week’s total receipts, the total since September 1, 1891, and

Receipts to 
Dee. 31.

1891. 1890. Stock.
This
Week.

Since Sep. 
1 ,1891.

This
Week.

Since Sep. 
1 ,1890. 1891. I860.

G alveston... 30,728 852,816 33,994 759,222 114,845 122,822
E l Paso.&c. 7iS 19,301 1,073 10,792

New Orleans. 97,934 1,537,681 90,171 1,274,323 492,662 829,017
Mobile. . . 11,725 197,475 10,610 202,880 46,861 48,332
Florida......... 404 15,358 686 32,279
Savannah... 20,284 775,420 34,243 786,875 125,428 108,526

Bruns., Ac. 4,093 119,351 13,267 136,490 9,062 6,083
Charleston.. 12,036 378.569 10,614 331,256 82,009 67,123

P. Royal,&c ...... 1,247 529
W ilm ington. 1,642 134,352 3,019 145,902 15,919 22,023Wash’ tn,&o 102 1,632 211 2,676
Norfolk......... 16,890 366.069 20,971 411,310 65,709 53,210

West Point. 11,358 220,112 8,791 224,745 10,021 19,799
NwptN.,<fec 52S 19,403 2,739 28,344 1,423 4,055

New Y o r k ... 6,694 30,604 6,625 32,627 325,656 92,733
Boston.......... 3,988 54,714 4,295 45,899 26,000 21,000
B altim ore... 6,349 38,889 3,609 31,881 18,078 8,159
Phll’del’a, &c 3,116 40,307 2,071 24,947 11,263 5,134

Totals........ 223,169 4,798.300 246,989 4,486,477 1,345,033 906.015

give below the totals at leading ports for six seasons.
Receipts at— 1891. 1890. 1389-90. 1888-89. 1887-38.
Gaiv’ston,&o 31,526 85,067 22,098 22,576 18,538
New Orleans 97,931 90,171 88,594 88,511 56,361
Mobile.......... 11,725 10,610 8.702 8,468 9,459
Savannah... 20,234 34,243 32,642 24.740 19.707
Charl’ 8t’n,&c 10,836 10,614 4,979 9,813 7,016
Wllm’gt’n,<fec 1,741 3,230 1,980 4,662 1,924
Norfolk......... 16,390 20,971 15,645 8,465 14,673
W’t Point, &c 12,486 11,530 16,961 19,288 16,213
A1 o th ers .... 25,244 30,553 27,039 16,401 15,417
Tot.this week 228,169 246,989 218,640 202 924 159.308
Since Sept. 1. 4798,300 4486.477 4336,719 3832,8954144,858

I88C-87.

18,108
74,054

7,428
10,588

6,578
1,807

13,200
14,202
13,079

159,044

,Th© exports for the week ending this evening reach a total 
of L/6,96o bales, of which 72,985 were to Great Britain, 20,840 
to r  ranee and 33,140 to the rest of the Continent. Below a r e

Exports 
from—

Week Ending Dec. 31. 
Exported to—

Great
Brit'n. France

Conti­
nent.

Total
Week.

Jalveston...... 10,687 5,253 4,843 20.783
New Orleans.. 18,183 11,901 14,142 44,223
vtob. & Penda
Savannah ...... 6,400 6,400
Brunswick .... 5,001 5,001
Charleston.... 3,800 8,800
Wilmington... 5,358 5,353
Norfolk.......... 2,900 2,900
West Point... 6,251 2,050 8,304
N’portNws, &c
New York...... 10,669 688 2,677 14,032

12,817
100 1,840

PM]adelp’a,&c 986 986
Total...-....... 73,935 20,840 38,140 126,965

Total. 1890.... 107.E87 20.821 76,072 203,980

From Sept. 1,1891, to Dec. 31,1891. 
Exported to-

Great Conti-
Britain. France nent. Total.
466,357 45,120 71,455 582,932
474,310 213,342 270,639 958,591
27,483 27,483

161,333 22,958 178,758 363,04V
67,034 67,034

137,455 5,550 110.259 253,264
55,95ö 36,399 92,355
95,648 7,900 21,568 125.116
61,762 11,283 76,045
9,475 722 10,197

• 212,056 15,534 97,155 324,745
112,668 3,151 115.819
46,532 3,000 48,462 97,694

. 9,249 600 9,849
1,940,618 814,126 849,727 3,101,471
1,703.316 329,864 1,045,341 3̂,078,521
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|i.In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
oleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street.

Dec. 81 aU-
On Shipboard, not cleared—for

Leaving
Stock.Great

Britain. France. Other
Foreign

Coast­
wise. Total.

New O rleans...
Galveston.........
Savannah.........
Charleston.. .. 
M obile...............

24,263
83,897

5.000 
2,500
5.000 

12,000
6.000 

25,000

27,322
244

1,000
None.
None.
None.
1,000
None.

29,053
3,884
4.000 

12,000
None.
None.
3.000 

14,000

468
0,007
3.000
1.000 
None. 
3,500 
None. 
None.

81,106
44,032
13.000
15.500 

5,000
15.500
10.000 
39,000

411,556
70,913

112,423
66,509
41,801
50.209

315,656
52,768

N orfolk.............
New Y ork .........
Other ports___

Total 1 8 9 1 ... 113,600 29,566 65,937 13,975 223,133 1,121,895

Total 1 8 90 ... 
Total 1 8 89 ...

136,146
76,064

24,097
19.898

64,465
72,891

21,982 j 246.690 
27,483 ! 196,336

650,325
609,596

The speculation in cotton for future delivery at this market 
at the re-opening of the Cotton Exchange on Monday was at 
a sharp decline, due to the renewal of increased estimates of 
the current crop, and the anticipations of their effect upon 
the Liverpool market when it should resume business on the 
next day. On Tuesday the Liverpool market disappointed 
our bears by not declining as much as had been expected, and 
a demand to cover contracts caused a slight advance, which 
was lost, as Liverpool continued to decline. But there was a 
stronger closing when it was seen that the movement of the 
crop, especially at the interior towns, showed a material re­
duction from last season. On Wednesday there was 
a decided advance on a much better report from 
Liverpool. Many of the bears covered their con­
tracts, but buying for the rise was checked by the great 
differences between the early and late months, 63 points being 
paid to exchange January to May and 76 points for February 
to August. It was said that such as were disposed to go long 
of the market preferred to buy the staple in Southern markets 
and arrange for carrying their purchases into the summer 
months, this being regarded as a cheaper process. To-day 
(Thursday) the market opened weak, because the Liverpool 
report was rather disappointing to our bulls, but there was a 
quick rally, on a demand to cover contracts, and then a fur­
ther advance on a stronger closing to the Liverpool market; 
but in the later dealings the excessive receipts at the ports 
carried down prices slightly under the close on Wednesday. 
The exceptional depression in January contracts early in the 
week was ascribed to the maturing of certificates and the 
necessity of re-inspections, at some expense. Cotton on the 
spot was quoted 3-16c. lower on Monday, the figures being the 
lowest recorded since 1848. To-day nominal quotations were 
advanced l-16c., middling uplands closing dull at 7 13-16c.

The total sales for forward delivery for the week are 589,000 
bales. For immediate delivery the total sales foot up this week 
471 bales, including —  for export, 471 for consumption, 
—  for speculation, and —- in transit. Of the above —  bales 
were to arrive. The following are the official quotations for 
•ach day of the past week—December 26 to December 31.

UPLANDS. S a t. M o n T u e s W e d T i l . F r
Ordinary.............................. #  lb. 53s 53s 538 57,6 

5 >9«Strict Ordinary...................... 5!fc 5% 5 \
Good Ordinary............................. 6*8 669 05s 6 U,
Strict Good Ordinary................. 6 l5ie 6 !616 615,„ 7
Low M iddling...............................
Strict Low M iddling...................

<8 75ie 76,6 76,6 738 c3'S73 7»18 79,6 7»,e 758
M iddling........................................
Good M iddling.............................

o
w

7 *
8l ie

73i
8iie

73i
8iie

713,6
816

0
w

Strict Good M iddling................. 85ie 86,6 85,0 838
Middling Fair............ .................. 87s 8*8 87s 816,
F a ll................................................. 9^4 934 9^4 96,6

GULF. S a t. M o n T u e s W e d T i l . F r i .
Ordinary...............................$  lb. 5% 53| 513u
Strict Ordinary............................ 0*8 6*8 6^8 63l0
Good Ordinary................... ......... 7 7 7 71,6
Strict Good Ordinary.................. 7ai« 75,6 76,6 73s f*>
Low  M iddling...............................
Strict Low M iddling...................

c3 71Ì1B 711i6 7Hifi 7% J
716*6 71516 716,* 8 *¿3M idd lin g .................................... . © 8 V 8ia 8is 83,6 0

Good Middling............................. w 8'16 8 <16 
8itie

8 <16 8ia w
Strict Good M iddling................. 8U U 811,6 83*
Middling Fair............................... 914 9 J4 914 95,6
F air................................................. 96s 958 908 911,*

STAINED. S a t . M o n T u e s W e d T i l . F r i .
G ood Ordinary....................« l b .
Strict Good Ordinary.................. Holi.

Ws
519

478
51«

4^8
51«

415le
59,6 Holl-

Low M iddling............................... day. 6»8 638 63s 67,0 day.
M iddling........................................ 761« 76ie 7°16 738

MARKET AND SALES.

SPOT MARKET 
CLOSED.

SALES OF SPOT AND TRANSIT.
Sales of 
Futures,Ex­

port.
Con-

sump.
SptCr
ul'Vn

Tran­
sit. Total.

Saturday 
M onday.. 
Tuesday.. 
W ed’d a y . 
Thursday

.. Holi day ..
Quiet at 3,6 deo. 139

97
44

191
..H o li d a y ..

139
97
44

191

187.600 
175,500
125.600 

93,500Q’t & it ’y ,i,t  ad.

S T ota l... . . . . . . . .  . . . . . . . . 471 — — 471 599,000

T h e  Sa l e s  a n d  P r ic e s  o p  F u tu r e s  are sh ow n  b y  the 
fo llow in g  com prehensive tab le :

► H 
<  2.

OR} p® ir*

®  ® »  ®

3 S
safte* oäftga  o  ob o  ®  ®fcÌ’CD OD ̂  J-*® 00 P*
P  GD 'V  ~ P  OD "V 03

‘ ÆÔ

p :

otœ®*
oäftg100 ® ® g• ■ ® 31 ®
«■3g§

pi OS'*Pi <D

OD P CD Pi 
CD p

tre * V «
:
!

5: ®. « . I

gQHrtOOOS'il 9 g g !
h eu* «P di'* V| P os'*

k:£® -¥  «

»
Stall*is?
säg
S '!sa

a s ;

*4©
50oo

. Cô

>-4-4 <
¿■p- ®
0505 *

1
<1 . © -4i ©,

05

- 4 - 4 0 - 4  
CÓM® M 
Cn W U<

« :  :

M 1

fe.
-4 -4  <
PP> ® COM ** 1 «® : ©
- 4 - 4 0 - 4i£u(P|£
If*-©  ©

fe.
-4 -4

®©tOM**
I «® :-j

- 4 - 4 0 - 4  fe* |ù®|& 
- IC O  S-

- 1*1 *4
M M  ® OOif-M̂I si*:

M

>
-4 -4  <
M M  ® -nf-tO1*I «p :
- 4 - 4 0 - 4

-4 -4  <
© ©  ®
I «P iCJ»

<©© ®fe-OH"»
I 0^1

►

- 3 - 3 0 - 3  -3 -3 C -3
/Tv©

O* O» ® 
-3M *-*^I «jN

M

-3-1 >  <cuoi ®©tota**I «P :
M

- 3 - 3 0 - 3
'©  © © w © W©wOi 0>©w W
©  Cl CD CO OOM ©  -3 to ©

-3 -3 ►
-3 -3  ®-4-160**
I « r i

-3
-3 - 3 0 - 3  
-3QD®CD 
Ob-3 to

-3-1 ►
QO-I ® (-‘ U'CQ*I p.
, - 3 0 - 3I

to.-3-3 ij
- I ©  ®tox >f-̂

- 3 - 3 0 - 3  
-3 -3 °  -3 
M ©  tO

- 3 - 3 0 - 3  
-3 -1 ®  -3 
fcOQO M

-3 -3  ^  -3 -3  ^
Ô O  CD ¿ 5 0  ©to to H* ̂  OICH’<
I I

CO 50
<1 OD C  -v|
CQ £  © tr rô © en

0000 ® 
I Od

COr 00

-3-a *4
(X 00 ®

I «<*:M
- 3 - 3 0 - 3  

’ CD CDtÔ®Üb 
W © tO  I-1

00 CD >
©o ®
-400 »r* *
1 «P i

CO
00 CO © 00 
©¿®r^ 
0 0©  M

. ►X  QO 5 00-4 5 » - 4  ^
i _ ó  <5 © « c  ® ©CÒ ®
OOICO^ © © 1̂ .^
1 «  w* 1 « P : 1 « I * 5:

CO 0 10
00 00000 0000000 OOOOOOO

* i® 0 © o ® o © o ® o*-C0 00 0 H O  H*

CD CD 5  
H*tÓ ®0 0  ^
1 « p ;

-3
CD CD O  00
tstô®tà Ooo ut

fc-CC CD %  
to «-* ®
to ©  ^
1 «i»:lf-»ooooo

cot»  ̂
¿ 0  ® 
to -31-**1

00 CD ^  
H Ó ® tOOOM̂ i
1 « i » :o

CD OOO CD 

MOO |t-
fe-

0000 % 
lòto ® coco H
1 « r :v>

0000 ;
M tô C 
tO-3 *
1 « . » :  ©

to-3I «P

fe- fe-
< °P°P <® tô M ®

« r i
OOOOOCO 0000030 OOOOOCD 
ob oi ® to tótó®tò là tò® toto CO -3  M

fe-00 CO % 
CD CD ®io*o ^
OOOCOQO or 00 o  GO
H* 40 Ow 50

>coco 5  
Goto 2 fcOOO ^I e>«>: a
00 QO O  GO 
GÒGÌ°CÒ 

■ CO CO to

GOOD1   ̂Goto 2 H* <1M “
I M00 GO O  00

coop !J.
^ 2 50 00 ^

I
00 to

op 00 % 
CO GO 2900d ^

to

0000
GOGÒ01 Od
i ö

OOQOOQO OOOO OOO
»¿^©cò CÓ °̂CÒ 00 OO 50 Goto GO

0000 5 
o*i 2  ►-*01 ^
1 « » :MOOQOOQO 
CA © ® Ul MO QO

I I 
I «

0000 £ 
ci cn ®

oooo

I «
ODOOgOO CDQ0OÛ0 

if».® |(i il i®
0000 ©  M ©  ©

I I 
I «

* Includes sales in September, 1891, for September, 19,600; Septem 
ber-Ootober, for  October, 344,200; September-November, for  Novem 
ber, 619,000.

T he fo llow in g  exchanges have been m ade during the w e e k ;
•29 pd. to exeb. 100 Meb. for May. 
•85 pd. to exch. 500 Jan. for  July. 
•28 pd. to exeb. 1,000 Moh. for  May 
•40 pd. to exeb. 500 Meb. fo r  June. 
•26 pd. to exeb. 100 Apr. for  June. 
•34 pd. to exob. 4,300 Jan. for Mob. 
.63 pd. to exeb. 1,600 Jan. for  May. 
■49 pd. to exeb. 1,500 Jan. for  Apr. 
•64 pd. to exeb. 500 Jan. for  May. 
•55 pd. to exeb. 500 Feb. fo r  June. 
•18 pd. to exeb. 1,900 Jan. for Feb. 
•48 pd. to exeb. 2,600 Jan. for Apr.

•62 pd. to exob. 1,500 Jan. for  M ay 
-29 pd. to exob. 100 Feb. for  Apr. 
•76 pd. to exeb. 300 Feb. for  Aug. 
■03 pd. to exch. 500 Jan. s. u. fo r  

regular.
•63 pd. to  exob. 600 Jan. for  May, 
•18 pd. to exch. 500 Jan. for  Feli. 
•34 pd. to exeb. 500 Jan. for  M ob 
•19 pd. to  exeb. 200 Jan. fo r  Feb. 
•20 pd. to exeb. 100 Jan. for  Feb. 
•19 pd. to exeb. 400 Jan. for  F eb .
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T h e  V is ib l e  S u p p l y  o p  C o t t o n  to-night, as made up by cable 

and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought down 
to Wednesday evening. But to make the totals the complete 
figures for to-night (Dec. 31) we add the item of exports from 
the United States, including in it the exports of Thursday only.

1891. 1890. 1889. 1888
Stock at L iverpool......... bales. 1,428,000 910,000 938,000 660,000
Stock at London........................  8,000 22,900 16,000 6,000

Total Great Britain stock. 1,436,000 932,900 954,000 666,000
Stock at Hamburg..................... 1,900 3,300 2,100 2,200
Stock at Bremen........................  127,000 154,000 144,000 12,200
Stock at Amsterdam................. 23,000 9,000 4,000 20,000
Stock at Rotterdam.................  400 300 300 400
Stock at Antw erp......................  5,000 5,000 5,000 4u0
Stock at H avre...........................  257,000 185,000 145,000 120,000
Stock at Marseilles.................... 8,000 3,000 3,000 2,000
Stock at Barcelona...................  73,000 60,000 82,000 28,000
Stock at G ̂ noa...........................  8,000 6,000 8,000 3,000
Stock at T rieste.... ..................... 18,000 7,000 10,000 4,u00
Total Continental stocks......... 521,300 432,600 403,400 192,200

Total European stocks.. . .  1,957,300 1,365,500 1,357,400 858,200
IndiacottonattoatforE iirope. 18,000 30,000 66,000 49,000
Amer, cott’nafloatfor Europe. 598,000 599,000 545,000 650,000
Egypt,Brazil,&c.,afltforE’r’pe 47,000 41,000 50,000 48,000
Stock in United States p o rts .. 1,345,033 906,015 805,932 907,033
Btockin U. 8 . interior tow ns.. 644,980 538,652 455,725 468,399
United States exports to-day. 29,042 33,420 27,975 20,406

Total visible supply........... 4,639,355 3,513,587 3,308,032 3,001,038
Of the above, tbe totals o f American and other descriptions are as follows : 
A m  encan—
Liverpool stock.............. bales. 1,210,000 619,000 730,000 551,000
Oontinentalstocks..................... 405,000 326,000 300,000 124,000
American afloat fo r  E u rop e ... 598,000 599,000 545,000 650,000
United States stock...................  1,345,033 906,015 805,932 907,033
United States interior stocks.. 644.980 538,652 455,725 468,399 
United States exports to-day. 29,042 33,420 27,975 20^406

Total Am erican................... 4,232,055 3,022,087 2,864,632 2,720,838
East Indian, Brazil, <£c.—

Liverpool stock..........................  218,000 291,000 208,000 109 000
London stock.............................. 8,000 22,900 16,000 6,000
O ontinentalstocks...................  116,300 106,60(1 103,400 68 200
India afloat for  Europe............  18,000 30,000 66,000 49 000
Egypt, Brazil, &c., afloat......... 47,000 41,000 50,000 48,’oOO

Total East India, & c........... 407.300 491,500 443,400 280 200
Total American................... 4,232,055 3,022,037 2,864,632 2,720,’838
Total visible supply...........4,639,355 3,513,587 3,308,032 3,001 038

Price Mid. Upl., L iverpool___  43lfid. 531( d. 55gd. 53q(1
Price Mid. Upl., New Y ork___ 7i3l6o. 95ifcc. lO ^ c. 9i3lbc

ESP The imports into Continental ports this week have been
116,000 bales.

The above figures indicate an increase in the cotton in sight 
to-night of 1,125,768 bales as compared with the same date 
of 1890, an increase of 1,331,323 bales as compared with the 
corresponding date of 1889 and an increase of 1,638,317 bales 
as compared with 1888.

A t  t h e  I n t e r io r  T o w n s  the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890—is set out in detail in tbe 
fo11 owing statement.
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* Louisville flgures “ n e t ”  in both years, 
t This year’ s flgures estimated.

The above totals show that the interior stocks have increased 
during the week 12,881 bales, and are to-night* 106,328 bales 
more than at the same period last year. The receipts at all the 
towns have been 22,933 bales less than the same week last 
year, and since Sept. 1 they are 276,103 bales more than for the 
same time in 1890.

Q u o t a t io n s  f o r  M id d l in g  C o t t o n  a t  O t h e r  M a r k e t s . — 
Below we give closing quotations of middling cotton at South 
ern and other principal cotton markets for each day of the week

Week ending CLOSING QUOTATIONS FOB MIDDLING COTTON ON—
nee. a i. Satur. Mon. Tues. Wednes. Thurs. Fri.

Galveston... 73 m 7 18 718 718 .
New Orleans 7 iie 7 7 7

7 i18 7 IT 6I61« 1
3avannah.. . 7 678 6*8 6 i8Charleston.. 7 7 7 7 J
Wilmington. 7^8 7^8 7% 718Norfolk........ 7IXq 71ie 7116

7 \
71i a CÖ

Boston......... 716ie 7 \ 7%
Baltimore... 7®8 73g 71*8 7»a O
Philadelphia 8»ie 8*8 8*8 8ie W
Augusta___ 73lft 7*ie 7 ’ 7 t
Memphis___ 73ie 7*8 7tie 71-16St. L ouis___ 714 7a16 73,a 73,6Cincinnati.. 70s 7«8 7** 71« 713 ;
Louisville... 73a 7M 714 714 733 ;

R e c e ip t s  F r o m  t h e  P l a n t a t io n s .— The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

Week
Ending—

Receipts at the Ports. St’k at Interior Towns. Rec’pts from Plant’ns.
1889. 1890. 1891. 1889. 1890. 1891. 1889. 1890. 1891.

Nov. 27..... 288,518 253,091 313,225 271,708 390,678 501,497 302,401 283,590 347,801
Dec. 4. ... 265.488 241,318 293,161 297,503 430,943 521,419 291,283 281,583 813.083

“  11...... 252,612 257,529 295,504 343,569 469,189 551,754 303,678 295.776 328,839
“ 18...... 252,256 266,327 277,984 398,516 506,386 607,463 302,283 303,524 330,693
“  24...... 248,408 270,782 230.796 444,468 550,410 632,099 294,330 314,806 255,432
" 31...... 218,610 246.989 228.169 455,725 638,652 644,980 229,897Ì235.231 241,05ft
The above statement shows: 1.—That the total receipts from 

the plantations since September 1,1891, are 5,887,351 bales; in 
1890 were 5,010,559 bales; in 1889 were 4,778,885 bales.

2.—That, although the receipts at the outports the past 
week were 238,169 bales, the actual movement from plantations 
was 241,050 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 235,231 bales and for 1889 they were 
229,897 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s in c e  S e p t . 1 .— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 31 
and since Sept. 1 in the last two years are as follows:

December 31.
1891. 1890.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.
Shipped—

Via St. Louis....... .........................
Via Cairo........................................
Via Hannibal.................................
V ia Evansville..............................
Via Louisville................................
Via Cincinnati..............................
Via other routes, &o....................

Total gross overland................
Deduct shipments—

Overland to N. Y ., Boston, &o..
Between interior to w n s ............
Inland, &o., from  South .............

Total to he deducted................
Leaving total net overland*..

17,858
14,499

3,694
927

4,351
4,121
6,681

52,131

20,147
1,959
1,174

367,192
221,581
114,304

18,221
109,678

74,949
101,330

23,717
9,987
8,306
1,258
8,559
6,822
2,906

318,511
168,459

63,059
12,502

113,984
102,979
111,016

1,007,255
159,514

40,004
54,037

61,555

16,600
10,640

3,919

890,510
138,354

63,743
44,181

23,280 253,555 31,159 251,278
28,851 753,700 30,396 639,232

* Including m ovement by rail to Canada.
The foregoing shows that the week’s net overland movement 

this year has been 28,851 bales, against 30,396 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 114,468 bales.

In Sight and Spinners' 
Takings.

1891. 1890.

TFeefc. Since 
Sept. 1. Week. Since 

Sept. 1.
Receipts at ports to Deo. 31 .........
Net overland to Deo. 3 1 ................
Southern consumption to Dec. 31

Total m arketed.........................
Interior stocks in excess...............

Came into sight during week. 
Total in sight Dec. 31 ..............

North’n spinners tak’gs to Dec. 31

228,169
28,851
18,000

275,020
12,831

4,798,300
753,700
259,000

246,989
30,396
17,000

4,486,477
639,232
242,000

5,811,000
589,051

294,385
*11,758

5,367,709
524,082

287,901
6,400,051

282,627
5,891,791

1,299,856 1,177,268
* Decrease during week.

It will be seen by the above that there has come into sight 
during the week 287,901 bales, against 282,627 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night as compared with last year is 508,260 bales.
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W e a t h e r -R e p o r t s  b y  T e l e g r a p h .—Reports to us by tele­
graph from the South to-night indicate that the weather has 
as a rule been favorable for the marketing of the crop.

Galveston, Texas.—Rain has fallen on two days of the week, 
to the extent of three hundredths of an inch. Average ther­
mometer 54, highest 70, lowest 39. Rainfall for the month of 
December two inches and thirty-one hundredths.

Palestine, Texas.—There has been rain on two days of the 
week, to the extent of seventy-eight hundredths of an inch. 
The thermometer has averaged 46, the highest being 69 and 
the lowest 22. Rain fell in December to the extent of four 
inches and seventy-eight hundredths.

Huntsville, Texas.—It has been showery on one day of the 
week, the precipitation reaching five hundredths of an inch. 
The thermometer has averaged 46, ranging from 22 to 71. De­
cember rainfall three inches and twenty-three hundredths.

Dallas, Texas.—We have had rain on two days during the 
week, the precipitation reaching seventy-seven hundredths of 
an inch. The thermometer has ranged from 20 to 73, averag­
ing 46. Dec ember rainfall five inches and twenty-six hun­
dredths.

San Antonio, Texas.—There has been one shower during the 
week, to the extent of forty hundredths of an inch. Aver­
age thermometer 52, highest 74, lowest 29. December rain­
fall, four inches and ninety-two hundredths.

Doling, Texas.—,¡It has rained on one day of the week, the 
rainfall reaching twenty-eight hundredths of an inch. The 
thermometer has averaged 53, the highest being 76 and the 
lowest 30. Rainfall in December reached two inches and 
ninety-eight hundredths.

Columbia, Texas.—The weather has been dry all the week. 
The thermometer has averaged 51, ranging from 30 to 72. 
December rainfall, two inches.

Cuero, Texas.—It has been showery on one day of the week, 
the rainfall reaching five hundredths of an inch. The ther­
mometer has ranged from 35 to 69, averaging 52. December 
ra nfall, five inches and forty-nine hundredths.

'fyreriham, Texas.—W e have had one shower the past 
we ek, the rainfall reaching ten hundredths of an inch. Aver- 
ag e thermometer 50, highest 72 and lowest 29. During the 
month of December the rainfall reached seven inches and 
fourteen hundredths.

Belton, Texas.—Telegram not received.
Weatherford, Texas.—There has been heavy rain on one 

day of the week, the rainfall being ninety-eight hundredths 
of an inch. The thermometer has averaged 46, ranging from 
36 to 56. Month’s rainfall three inches and ninety-eight hun­
dredths.

New Orleans, Louisiana.—We have had rain on two days of 
the week, the rainfall reaching twenty-six hundredths of an 
inch. The thermometer has averaged 56.

Shreveport, Louisiana.—Rainfall for the week two hun­
dredths of an inch. The thermometer has ranged from 26 to 
68, averaging 4 .̂

Columbus, Mississippi.—There has been rain on two days 
the past week, the rainfall reaching one inch and thirty-five 
hundredths. Average thermometer 48, highest 70, lowest 30. 

Leland, Mississippi.—Telegram not received.
Little Rock, Arkansas.—Telegram not received.
Helena, Arkansas.—We have had light rain on two days, 

and there are indications now of bad weather. The rainfall 
reached thirteen hundredths of an inch. The crop is about 
all marketed in this section. Average thermometer 46, 
highest 60, lowest 25.

Memphis, Tennessee.—Rainfall for the week sixty-two 
hundredths of an inch, on four days. The thermometer has 
averaged 43-8, the highest being 60-7 and the lowest 27.

Nashville, Tennessee.— It has rained on four days of the 
week, the precipitation being one inch and seventy-eight hun­
dredths. The thermometer has averaged 42, ranging from 25 
to 60.

Mobile, Alabama.—We have had rain on three days of the 
week, the precipitation reaching thirty-six hundredths of an 
inch. The thermometer has ranged from 31 to 71, averag­
ing 51.

Montgomery, Alabama.—Rainfall for the week thirty 
hundredths of an inch, on one day. Average thermometer 
48, highest 68 and lowest 29.

Selma, Alabama.— Telegram not received.
Auburn, Alabama.—The week’s rainfall has been ten hun­

dredths of an inch. The thermometer has averaged 45’1, 
ranging from 22 to 63.

Madison, Florida.—We have had no rain all the week; the 
weather has been fine. The thermometer has ranged from 30 
to 72, averaging 59.

Columbus, Georgia.—There has been rain on two days of 
the week, to the extent of seventy hundredths of an inch. 
Average thermometer 44, highest 59, lowest 30.

Savannah, Georgia.—It has rained on four days of the 
week, the precipitation reaching twelve hundredths of an 
inch. The thermometer has averaged 55, the highest being 
77 and the lowest 36.

Augusta, Georgia.—There has been light rain on two days 
of the week, to the extent of thirty-three hundredths of an 
ench. The thermometer has averaged 51, ranging from 28 
to 73.

Charleston, South Carolina.—Rain has fallen on three days 
of the week to the extent of forty-two hundredths of an inch. 
The thermometer has ranged from 39 to 72, averaging 54. 

Stateburg, South Carolina.—Rain has fallen on two days

of the week, to the extent of twenty-two hundredths of an 
inch. The thermometer has averaged 52, the highest being 
72 and the lowest 32'5.

Wilson, North Carolina.—Telegram not received.
The following statement we have also received by telegraph, 

showing the height of the rivers at the points named at 3 
o’clock December 30, 1891, and January l, 1891.

Dec. 30, ’91. Jan. 1, ’ 91.
Feet. Feet.

New Orleans___ ___A bove low-water mark. 4-1 4-3
Memphis............ ___Above low-water mark. 13-8 13-8
N ashville ........... .......Above low-water mark. 20-3 22*1
8hreveport......... .......Above low-water mark. 6-8 10-6
Vicksburg:.......... .......A bove low-water mark. 14-8 13 0

I n d ia  C o tt o n  M o v e m e n t  f r o m  a l l  F o r t s .—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 31.

BO M BAY RECEIPTS AND SHIPMENTS F O R  F O U R  Y E A R S.

Shipments this week. Shipments since Sept. 1. Receipts.
Year Great

BriVn.
Conti­
nent. Total. Great

Britain
Conti­
nent. Total. This

Week.
Since 

Sept. 1.

1891
1890
1889
1888

1,000
1,000

1,000
6,000
4.000
6.000

2,000
7.000
4.000
6.000

5.000
7.000

34.000
22.000

47.000
43.000
98.000
62.000

52.000
50.000 

132,000
84.000

18,000
44.000
24.000
36.000

142.000
258.000 
341,0C0
224.000

According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts o f  
26,000 bales and a decrease in the shipments of 5,000 bales, and 
the shipments since Sept. 1 show an increase of 2,000 bales( 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
years, has been as follows. “ Other ports”  cover Ceylon, 
Tuticorin, Kurrachee and Coconada.________________________

Shipments for the week. Shipments since Sept. 1.

Great
Britain.

Conti­
nent. Total. Great

Britain. Continent. Total.

Caloutta— 
1891......... 2,000 2,000

1,000

3.000
3.000

14.000
14.000
17.000
14.000

9.000 
11,000

8.000 
11,000
19.000
22.000

12,000
14.000
22.000
25.000
36.000
36.000

1890 ....................
Madras—

1891 ....................
1800

1,000

All others— 
1891......... 4,000 4,000
1800

Total a l l -  
1891......... 1,000 6,000 7,000 34.000

31.000
36.000
44.000

70.000
75.0001890.........

The above totals for the week show that the movement from 
the ports other than Bombay is 7,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows:

E X PO RTS TO E U RO PE FRO M  A L L  IN D IA .

Shipments 
to all Europe 

from—

1891. 1890. 1889.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Bombay...........
All other ports.

Total..........

2,000
7,000

52.000
70.000

7,000 50.000
75.000

4.000
1.000

132,000
75,000

9,000 122,000 7,000 125,000 5,000 207,000
A l e x a n d r ia  R e c e ip t s  a n d  Sh ip m e n t s .—Through arrange­

ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years.______________

Alexandria, Egypt, 
December 30. 1891. ' 1890. 1889.

Receipts (cantars*)....
This week___

!uce Sept. 1.
160,000

3,199,000
130,000

2,637,000
110,000

2,363,000
This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Exports (bales)—
To L iverpool............
To Continent. . . . . . . .

Total Europe.........

16,000
2,000

207,000
65,000

8,000
3,000

153,000
87,000

11,000
6,000

172,000
72,000

18,000 272,000 11,000 240,000 17,000 244,000
* A cantar is 98 pounds.
This statement shows that the receipts for the week ending 

Dec. 30 were 160,000 cantars and the shipments to all Europe 
18i000 bales.

M anc h e s t e r  M a r k e t .—Our report received by cable to-nigh t  
from Manchester states that the market continues dull for 
both yarns and shirtings on account of the holidays. We give 
the prices for to-day below, and leave those for previous 
weeks of this and last year for comparison:____________ _

1891. 1890.

32s Cop. 
Twist.

8% lbs. 
Shirtings.

OoWn
Mid.
Xfplds

32s Cop. 
Twist.

8% lbs. 
Shirtings.

Cott’n
Mid.
Upldt

Nv.27 
Dee. 4 

“ 11 
«  18 
“ 24 
“ 31

d. d.
7ig ®7*t
7 ®7*s 
678 ®7is 
6% 3 7 ^  
63i ®7*3 
63l ®7i«

s. d. 8. d. 
5 7 ^ 3 7  0 
5 7 ® 6 11 
5 6i«® 6 101«  
5 6 ®6 11 
5 6 ®6 11 
5 6 ® 6 11

d.
4*3
4816
45ie
41*
4^4
4*i« 0

0
0

0
 0

0
 0

0
 0

0
 G

O

$
$

$
$

$
$

 
GO

 0
0 

09
 0

0 
00

 0
0 

<¿
"«

¿"
<¿

’'(
¿’

'0
8"

s. d. s. d. 
6 4*3®7 3 
6 4*fl®7 â 
6 4 ia »7  3 
6 4i3®7 3 
6 41337 3 
6 4i3®7 3

d.
5*16
5*1653tfl
5» L6
518
531B
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J u t e  B u t t s , B a g g in g , & c .—Although jute bagging has 
been in very limited request during the week under review, 
quotations have been maintained, all transactions being on the 
basis of 5%c. for \%  lbs., 6c. for 2 lbs. and 6%c. for standard 
grades. The market for jute butts is without feature, but a 
revival of business activity is expected in the near future. 
The close to-night is at l^ c .  for paper grades and 2% @2^c- 
for bagging quality.

To Cu r t a i l  C o t t o n  A c r e a g e .— The steps taken by Com­
missioner Lane, of the Alabama Department of Agriculture, 
with the object of reducing the area under cotton, have been 
followed by a meeting of the members of the Augusta (Ga.) 
Cotton Exchange, December 29, for a like purpose. At the 
Augusta meeting remarks were made by -cotton factors and 
other leading business men emphasizing the necessity for 
curtailing next year’s acreage. A  resolution was also adopted 
unanimously that a convention of cotton planters, Alliance 
men, merchants, cotton factors, the presidents of the several 
agricultural societies, the commissioners of agriculture in the 
cotton States, and members of the cotton exchanges in Geor­
gia, Carolinas and other cotton States, be called to meet in 
Augusta on Jan. 27 for the purpose of co-operating with and 
assisting the planters and Alliance men in formulating some 
effective plan to curtail the cotton acreage and relieve the 
burden now resting upon the agricultural interests of the 
South. The date for the convention was selected with a view 
to securing the benefit of special railroad rates given to Augus­
ta’s annual carnival, 1 cent a mile for 250 miles and one fare 
for the round trip for a greater distance.

E a s t  I n d ia  C r o p .— The following is from the Bombay 
Prices Current, dated November 28:

The position of the growing cotton crop was unchanged, according 
to the telegrams from the districts on Monday morning. Arrivals con­
tinued on a small scale in the Bengal circle, and also in the Oomrawuttee 
and Dhulia districts of the Oomra circle, picking having become gene­
ral in most o f the others. The dewfall at Dhulia, however, was insuffi­
cient. The Broach crop was doing well in seasonable v  eather, the 
flowering of the plants being advanced, and in the Dhulia circle also 
the plants continued to flourish, showing bolls in the Wadwan and 
Bhownugger districts. Rain was still muon needed at Sholapore and 
Hubli. Yesterday morning’ s advices by  wire from the cotton districts 
were, generally speaking, a repetition o f those to hand at the beginning 
of the week, no fresh feature having meantime appeared, and the pick­
ing of the two earliest growths proceeding in suitable weather. In 
several districts rain was much needed generally for other wants than 
those of the cotton crop, and famine signs were approaching in the 
Hubli district o f the Dharwar circle.

th e  C h r o n ic l e  la s t  F r id a y . W it h  r e g a r d  t o  N e w  Y o r k  v  e 
a c lu d e  th e  m a n ife s ts  o f  a l l  v esse ls  c le a r e d  u p  t o  T h u rsd a y ,

Total bales«
Ne w  Y ork—To Liverpool, per steam ers Chaucer, 1 ,366.......

Etruria, 468___ Italy, 2,193 ....N om adio, 3 ,4 1 0 ----- St.
Pancras, 745___The Queen, 1,350___ Wisconsin, 937.......... 10,469

To Leith, per steamer Cosos, 20 0 ........................  200
To Havre, per steamer La Gascogne, 68 6 ................. . . . . . . . . .  686
To Hamburg, per steamers Bohemia, 1 0 0 .. . .Marsala, 62 0 .. 720
To Antwerp, per steamers Altonower, 6 8 5 ....Pennsylvania,

500___Waesland, 344 ..................................................................  L&29
To Genoa, per steamer Iniziativa, 77 ......................................... 77
To Lisbon, per steamer Yega, 3 0 0 ....p e r  bark Nada, 50 . . . .  350
To St. Croix, per steamer Orinoco, 1 ......... ............................. . 1

Ne w  Orleans—To Liverpool, per steamers Bellarden, 5,600 
....C hancellor, 12 ,725 ....Cuban, 8 ,250....D arien, 6,761
___Delambre, 2 .3 0 0 ....Enrique, 3,440----- Explorer, 3,500
.. .Gloucester City, 5 ,3 0 0 ...Gracia,7 ,900— Siddons, 6,310 62,086 

To Havre, per steamers Brazilian, 6,929 —  .Dorset, 3 ,4 50 ... 10,379
To Bremen, per steamer Southery, 5 ,532......... ........................  5,532
To Genoa, per steamers Pelayo, 3 ,300... .P o , 3 ,5 3 8 . . . . . . . . . .  6,838

Galveston—To Liverpool, per steamers Aloedcn, 5,923 . . . .
County Derry, 3,426....K ilm ore, 5 ,4 5 0 ....Rita, 5 ,4 9 1 ....
Windsor, 7,360 .............................................................................  27,655

To Bremen, per steamer Ipsden,3,157....... ............ .................. 3,157
To Vera Cruz, per steamer Whitney, 200........................... . 200

Savannah—To Liverpool, per steamer Edenmore, 7,556.......  _ _
Knutsford, 5,213___Strathlyon, 7 ,110......... . . . . . . . . . . . . .  19,879

To Bremen, per steamer Wilton, 2 ,300........................ ........... . 2,300
Charleston—To Liverpool, per steamer Cardiff Castle 5 ,605.. 5,605

To Barcelona, per brig Raimunde, 600.......................................  600
Norfolk—To Liverpool, per steamers Schiehallion, 5 8 6 .. . . .

Scotia, 7,480................................   8,066
To Havre, per steamer Kestor, 2 ,800.................... ....................  2,800
To Bremen, per steamer Toledo, 3 ,175............ ........................ 3,175

West P oint—To Liverpool, per steamer British Queen, 4 ,932.. 4,932
Boston—To Liverpool, per steamers Lake Huron, 2 ,5 6 7 ....

Lancastrian, 5 ,361— Scythia, 1,417 .................................   9,345
To Yarmouth, per steamer Yarmouth, 16 ..................................  16

Baltimore—To Liverpool, per steamers Mongolian, 3 ,4 3 7 ....
Queensmore, 2,039........................................................    5,476

To Bremen, per steamers America, 1 ,1 0 4 ....Braunschweig,
1,150.................................................................................................  2,254

To Rotterdam, per steamer Venango, 499.................................  499
Total . . . . . ____________ . . . . . . . . . . . . . . . . . . . . . . . . . . . ---------.....1 9 4 ,8 2 6

T h e  p a rticu la rs  o f  th ese  sh ip m en ts , a rra n g ed  in  o u r  u su a l 
fo r m , are  as fo l lo w s :

Bremen Rotter- Spain 
Liver- dt Bam- dam <£ and
pool. Leith. Havre, burg. Antw’p. Italy.

New Y ork. 10,469 200 686 720 1,529 427
N. Orleans. 62,086 ......... 10,379 5,532 ......... 6,838
Galveston. 27,655 ....................... 3,157 . . . . . .  . . . . . .
Savannah. 19,879 ...................... 2,300

5,605 ....................................
8,066 ......... 2,800 3,175
4,932 ....................................
9,345 ..............
5,476 ..............

V.Oruz 
dt Yar­
mouth. 

1
"2 0 6

Charleston. 
N orfolk—  
West Point 
Boston . . . .  
Baltimore.

600

16
2,254 499

Total.
14,032
84,835
31,012
22,179

6,205
14,041

4,932
9,361
8,229

T o ta l....153 ,513 200 13,86517,138 2,028 7,865 217 194,826
Below we add the clearances this week of vessels carrying 

otton from United States ports, bringing our data down to

E g y p t ia n  C o t t o n  Cr o p .—We have received this week the 
Alexandria General Produce Association’s report on cotton 
for the month of November, as follows:

The temperature has been very favorable to the cotton plants during 
the month of November, and nearly all the bolls o f the last blossoming 
have been able to reach perfect maturity. This circumstance increases 
to a material extent our previous forecasts. The most favored pro­
vinces are Galioubieh, Dakalieh and a part o f Menoufieh and Garbieh, 
where they expect an excess of about ten per cent over the preceding 
harvest. In the other provinces they speak o f slight gains, or of results 
equal to those o f 1890. We are thus led to estimate the yield at between 
4,250,000 and 4,500,000 cantars.

The E x p o r t s  o p  C o t t o n  from New York this week show a 
decrease compared with last week, the total reaching 14,032 
bales, against 18,907 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1891, and in the last 
column the total for the same period of the previous year.

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1891.
Week Ending— Total Same 

period 
previous 

year.
Exported to— Dec.

11.
Dec.
18.

Dec.
24

Dec.
31.

since 
Sept. 1.

L iverp oo l......... ......... 4.907 3,154 7,763 10,469 176,274 171,979
Other British ports... 2,413 1,500 1,850 200 35,782 32,152

To t . to Gt. B rit ’n. 7,320 4,654 9,613 10,669 212,056 204,131

H avre........................... 809 596 610 686 15,534 14,579
Other French ports.. ......... ......... ...... ......... 202

Total Fr e n c h ___ 809 596 610 686 15,534 14,781

579 1,239
1,526

571 17,088 13,741
1,700 720 31,029 30,336

Other p o r ts ................ 2,37"é 3,105 2,144 1,529 33,307 30,274

T o t .to No . E urope 2,955 5,870 4,415 2,249 81,424 74,345

Spain, Italy, & o......... 2,033 1,619 427 15,080 19,602
A ll o th er..................... 650 1 651 155

Total Spain , &o .. 2,033 2,269 423 15,731 19,757

Grand  To tal___ 13,117 11,120 16,907 14,032 324,745 313,014

S h ip p in g  N e w s . —The exports of cotton from the United 
states the past week, as per latest m ail returns, have reached 
194,898 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 3

the latest dates:
Ia l v e st o n —To Liverpool—Deo. 19~Steamer Lochmore, 6 ,2 7 6 .. ... 

Deo. 30—Steamer JoseDb John, 4,411.
To Havre—Deo. 29—Steamer Empress, 5,253.
To Bremen—Deo. 26 Steamer Elmete, 4,043. _raw Or le a n s—To Liverpool—Deo. 24—Steamers Cadiz, 5,400; Gallego,

4 ,9 00___Dec. 30—Steamer Costa Rican, 7.067.
To H avre-D eo. 28—Steamer Latona, 7 ,1 50 ....D eo. 29—Steamer 

0vr6U6 7 000«
To Bremen—Dec. 31—Steamers Casoapedia. 6,750; Escalona, 2,225. 
To Antwerp—Deo. 24-Steam er Rimpha, 2,000. 

iAVan nah—To Bremen—Deo. 3 0 —Steamer Roseneath, 5,300.
To Malmo—Deo. 25—Bark Vaan, 1,100.

Jh a r le sto n —To Bremen—Dec. 31—Steamer Aotiv, 3,800.
Jr d n s w ic k —To Liverpool—Dec. 22—Steamer Pharos, 5,001. _ 
Vilm in g ton—To Liverpool—Deo. 29—Steamer Lowlands, 5,3o8. 
No r f o l k —To Liverpool—Deo. 26—Steamer British King, 2,900.
Vest  P oint—To Liverpool—Dec. 25—Steamer Monte Rosa, 6,254.

To Bremen—Dec. 25—Steamer Toledo, 2,050.
J03T0N—To Liverpool—Dec. 21—Steamer Norseman, 1 ,576...D eo. 22—

Steamer Bostonian, 3 ,595 Deo. 24—Steamers Catalonia, 1,917;
Lake Ontario, 1 ,026....D ec. 2 6 - Steamer Virginian, 4,733.

To Hamburg—Dec. 23 -Steam er Stubbenhuk, 388. 
jaltimore—To London—Dec. 23—Steamer Algoma, 100.

To B rem en-D eo. 23—Steamer Nürnberg, 1,180.
To Hamburg—Deo. 23—Steamer Slavonia, 239.
To Rotterdam—Deo. 23—Steamer Bellini, 421.

Ph il a d e l p h ia —To Liverpool—Deo. 23—Steamer Lord Cuve, 6 0 6 ... .
Of t  Q f f l o m R p ’ t i f l h  P r in A f tH H .  M r t .

Below we give nil news received to date of disasters to 
vessels carrying cotton from United States ports, &c.
Tuskar , steamer (Br.), from  Savannah, Deo. 12, for Bremen, is ashore 

at Nieuwe Diep. She is lightering her cargo.
Cotton freights the past week have been as follows:

1 Satur. Mon. Tues. Wednes. Thurs. Eri.

Liverpool, steam d. Î 8I6 3ie S16 3 ta
Do b id ...if. \ . .. . .... . .. . . .. .

Havre, steam ...d. Î 4̂ *4
Do ............ d. ; . .. . . .. . . .. . . .. .

Bremen, steam .. d. ; ■*4 ¿4
Do via Ham.of. \ .... . .. . — ....

Hamburg,steam.<i. N08 732 732 7S2 7.2 6 •
. ... . ... s

Amst’d’m, steam.c. *r=lo 50* 50* 50* 50* a©
«w ....

Reval, steam___d. J f4®19d4 14® 1964 1964
Do ................d. : . ... __ . ...

Barcelona,steam d. J l l 32'®38 1*32®®8 Has'® »8 1132®38
Genoa, steam ...d. 1B8it «S it î664t
Trieste, steam ... d. : »32t » at 93at »32t
Antwerp, steam.d. : BS2®*b»4 B82®ll<'4 B82'®11«4

* Ber 100 Ib i. t Steamer January 8 th.
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L iv e r p o o l .— B y  cable from  L iv erp oo l w e have the fo llow in g  
Btatement o f  the w eek ’ s sales, stocks, & c., at that p ort:

Dee. 11. Dec. 18. Dee. 24. Dee. 31.

Bales o f the week............ bales. 58,000 60,000 57.000 23,000
Of which exporters took ___ 3,900 2,200 3,900 3,900
Of which speculators took .. 4,000 9,800 17,000 18,000

Sales A m e r ic a n ................... 51,000 54,000 52,000 20,000
Actual export.......................... . 6,000 7,000 6,000 7,000
Forwarded............................... . 76,000 79,000 66,000 50,000
Total stock—Estimated___ . . . 1,146,000 1,197,000 1,301,000 1,428,000

Of which American—Estim’d 956.000 1,008,000 1,090,000 1,210,000
Total import o f the w eek......... 218,000 136,000 177,000 184,000

Of which American................ 202,000 125,000 145,000 170,000
Amount afloat............................ 420,000 430,000 410.000 345,000

Of which American................ 410,000 420,000 400,000 335,000

Indian corn made a most notable decline, and the prices of 
contracts for January and February fell below those for 
March and April. This change, in view of the recent high 
premiums paid on early deliveries, is not a little remarkable. 
Yesterday a large business was done for export, mainly at 
51^@52^c. No. 2 mixed in elevator and afloat and 
51}^c. for “ steamer” No. 2 in elevator. To-day the market 
was quiet, without decided change in prices.

DAILY CLOSING PRICKS OP NO. 2  MIXED CORN.
Sat. Mon. Tues. Wed. Thurs. Fri.

January delivery___ W 52ia 51% 51% 51% H
February delivery--- O 5178 515a 51% 51% &
March deliverv ......... ...0 , 5 52 51% 52 52
April delivery............. . . . 0. p 52 52 5178 52 P
May delivery............. 505*1 505a 5078 50%

The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 31, and the daily closing prices 
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Market, { 
1:45 F. M. j

Dull and 
irregular. Firmer. Fair

business
doing.

Mid.UpTds j 43,e 43le 43,6
Bales..........
Spec. &exp.

>>c8»d
0
w

%X
cft

7.000
1.000

10,000
1,000

10,000
2,500

>
X

Futures. 
Market, \ 

1:45 F. M. ^
Easy at 
5-64 de­

cline.
Firm at 
3-64 ad­
vance.

Steady at 
164 @ 2-64 
advance.

cft

Market, ? 
4 F. M. $ j Easy. Quiet. Firm.

The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices a n  on the 
basis of Uplands, Low Middling clause, unless otherwise st ited :

Bat., D ec. 2 6 . M on., D ec. 28 . T ues., D ec. 29 .

i Open High Low. Clot
; a. d. d. d.

December.. • 4 67 4 07 4 04 4 04
Dec.-Jan.... 4 07 4 07 4 04 4 04
Jan.-Feb....

i
407 4 07 404 4 05

Feb.-Mch... 411 4 11 408 4 00
Mch.-April. »330 »0

415 4 15 412 413
April-May.. 418 419 415 4 16
May-June.. tu B 4 22 4 22 419 419
June-July... J 4 25 4 26 4 22 4 23
July-Aug...
August.......
Aug.-Sept.. i

4 20 4 29 4 25 4 26

W ed., D ec. 3 0 . T hu rs., D ec. 31 . F ri., Ja n . 1.

Open High Low. Olos. Open High Low. Olos.
d. d. d. d. d. d. d. d.

December.. 4 07 4 07 4 06 4 07 4 07 4 08 4 07 4 08
Dec.-Jan.... 4 07 4 07 4 06 4 07 4 07 4 08 4 07 4 08
Jan.-Feb.... 4 07 4 08 4 07 4 07 4 07 4 08 4 07 4 08
Feb.-Mch... 4 11 412 410 411 4 11 412 4 11 4 12 >>c3Mch.-April. 415 415 4 14 415 415 4 16 415 416
April-May.. 4 19 419 418 419 419 4 20 4 19 4 20 0
May-June.. 4 22 4 23 4 22 4 22 4 23 4 21 4 23 4 24 a
June-July... 4 26 4 26 4 25 4 26 4 26 4 27 4 26 4 27
July-Aug...
August.....
Aug.-Sept .

4 29 4 29 4 28 4 29 4 29 4 30 4 29 4 30

B R E A D S T U F F  S.
Thursday, December 31 ,1891.

There has been some export demand for wheat flour, but 
the local trade was very dull, and in revising prices some 
reductions must be made from recent figures. The coarser 
stuffs have also shown a downward tendency, in sympathy 
with the course of the grain markets. To day, the last of 
the old year, business was nearly at a stand, and prices were 
quite nominal.

The wheat market has shown depression from one day to 
another. The bulls have found it impossible to resist the in­
fluence of the excessive movement of the crop. Foreign 
buyers, seeing these great supplies, feel that they need be in 
no haste in purchasing, and their leisurely operations are a 
depressing influence, by permitting an uncomfortable in­
crease in the visible supply. Yesterday the decline was 
checked on a demand to cover contracts, but the speculation 
showed little spirit, and the recovery only fractional; but 
there was a fair business for export at $1 07^ for No.
2 red winter in store and afloat, $1 08 for No. 1 Northern 
spring and $1 03% for No. 2 do. To day there was a slight 
further improvement, but business was practically suspended 
early in the day.

DAILY CLOSING PRICES OP NO. 2  RED WINTER WHEAT.

January d e liv e r y ... . . . .c
February d e liv e ry ......c .
March delivery. . . . . . . . . 0.
April delivery............. . 0,
May d e livery ... . . . . . . . . . 0.
June d e liv e ry .......... 0.

Sat. Mon. Tues. Wed. Thurs. Fri.1053s 105% 1053s 105%
a 1061a 1063s 10638 106% a1071« 1073s 1075s 108 0

..0. s 1073a 10756 108 1031s
p 106% 106% 1071s 107% P

. 0. 105 105 105% 105% •

Oats were depressed early in the week from sympathy 
with corn, but a reduced movement of the crop has caused 
some recovery in tone and values.

DAILY CLOSING PRICES OF NO. 2  MIXED OATS.
Sat. Mon. Tues. Wed. Thurs. Fri

.0. a 3938 39% 39% 39% a.0. 39% 39 39 39

.0. 39% 39 39 39
Rye is dull and slightly lower. Buckwheat has been dull, 

and prices are nearly nominal. Barley has sold to a moder­
ate extent, but at lower prices, prime six-rowed State going 
at 73c. and No. 2 Western at 70c.

The following are closing quotations :
FLOUR.

F in e ................. $  bbl. $3 00®$3 50
Superfine..................... 3 25® 3 70
Extra, No. 2 . . .    3 65® 3 80
Extra, No. 1  .........  4 00® 4 35
C lea rs .................... . 4 50® 4 75
Straights.................. 4 70® 5 15
Patent, spring..........  5 00 ® 5 40
Buckwheat flour per 100 lbs., $1 80 ® $1 90.

[Wheat flour in sacks sells at prices below those for barrels.!

Patent, w inter...........$4 80®$5 10
City shipping extras. 5 0 5 »  5 15 
Rye flour, superfine.. 4 90® 5 10

F in e .. . . . ...............  3 75® 4 25
Corn meal—

Western, &o............. 3 00 ® 3 20
Brandywine............  3 35 ® 3 40

GRAIN.
Wheat—

8pring, per bush. . .

Oats—M ixed.. $  bu.

0. 0. Com, per hush.—
90 ®1 11 West’n m ixed ....... 44 9 53
05%®1 07% Steamer No. 2........ 51 ® 52
88 ®1 09 West’n yellow ....... 48 ® 53
96 ®1 08 Western w h ite . . . . 47 ® 53
39%® 41% Rye -
40 ® 43% Western, per hush. 97 ® 1 OO
39 %® 40% State and Jersey.. 97 ®1 00
40%® 41% Barley—No.2West’n. 70 ® 71
59 ® 61 State, 2 r ’d . . . . . . . 62 ® 64

State, 6 r’d .............. 68 ® 7S
West, feed’g........... 50 ® 52

The movement of breadstuff s to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Dec. 26, 1891, 
and since August 1, for each of the last three years:

Ucexptt at- Flow. Wheat. Corn. Oats. Barley. Rv*.
Kbls.imb Buth.60 ibi Buah.M lb Buth.32 lbs Bush AS lb Bu. 56 lh$

Ohicago...... 105,407 523,365 1,071,203 776,775 226,835 83,819
Milwaukee. 11,780 235 900 66,700 118,000 124,800 20,900
Duluth....... 863,640
Minneapolis 1,155,790
Toledo....... 1,407 64,210 174,600 5,400 000 11,000
Detroit.. . 2,163 50,114 60,573 28,075 14,218 .....
Cleveland.... 6.594 26,807 26,130 51,009 11,158
9t. Louis.... 19,425 864,185 934,865 157,695 07,500 13,200
Peoria........ 2,700 14,500 334,801 177,00< 30,000 3,300

Tot.wk. ’91 149,426 3,298,501 2,674,921 1,314,554 475,111 131,719
ama <tk.’90 181,591 2,352,115 1,690,863 1,703,108 609,132 105,789
ami wk.’89 182,979 1,527,725 4,720,487 1,460,965 452,977 142,046
Mnc« Aug. 1
1S91.......... 5,833,926 140,684,315 40,394,023 50,608,587 18,191,785 11,319,436
1890......... 4,990,856 42,443,126 03,462 595 45,451,643 20,460,917 2,354,008
1889.... 5,428,866 78,473,962 64,175 534 39,998,732 14,899,238 3,501,340

The receipts of flour and grain at the seaboard ports for the 
week ended Dec. 28, 1891, follow:

Flour, Wheat, Corn, Oats, Barley, Rye,
At— bbls. btish. bush. bush. bush. bush.

New Y o rk .. . . . 91,3501,041,540 897,450 423,325 154,500 34,100
Boston_____ _ 51,413 230,752 348,595 172,450 15,896 8,742
M ontrea l...... 8,491 54,103 18,814 7,500
Philadelphia.. 45,565 65,399 405,362 52,189 800
B altim ore .... 42,629 266,590 695,309 21,000 9,885
Richmond . . . . 3,270 9,690 12,260 4,372
New Orleans.. 11,550 233,661 44,202 24,336

Total week. 254,268 1,901,735 2,403,178 716,486 177,896
Cor week '90  237,369 340,474 873,139 618,766 75,972

53,527
11,710

The exports from the several seaboard ports for the w*-ek 
ending Dec. 26, 1891, are shown in the annexed statement:
Exports
from,— Wheat.

Stew York 
Boston... 
Portland. 
Norfolk.. 
Phtladel. 
Ba'.tim’re 
N. Orl’ns. 
N. News.. 
Rio'im’d .

Bu»h.
50,344
35,072
42,362

Oom.

Bush.
355,712

56,288

76,417 313,119
529,795 299,339
191,861! 60,710

16,000 .........

Flour. Oats.

Tot. week. 1,741,8511,085,168 
S’me time)

1 8 9 0 ... I 199,443' 232,389

Bbls.
98,1571
38,209

6,097
3,436

17,857
12,498
4,941

18,575

199,770
113,941

Bush.
644,257

32,779
31,512

703,548
4,802

Bye.

Bush.

Peas,

Bush.
17,593
44,5!
32,402

5 2 ,3 7 2  6 4 ,0 0 0

52,372 153,535 
......... ' 41.312
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The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboa d 
ports, Dec. 26, 1891:

Wheat, Corn, Oats, ■Bye,
In store at— bush. bush. hush. hn.*h.

New York......... . 7,378,529 726,902 1,053,975 1,097,710
Do a floa t..... 400,000 . . . . . . . . 28,000

A lban y ................ 12,500 7,000 14,600
Buffalo............ . 3,575,460 6,524 16,241 132,989

Do afloat....... 50 ',000 . .  . . . . . .  . . . .

Chicago.............. 8,685,646 1,603,860 838.050 572.129
Milwaukee........... 511,153

5,669,629
400,703

40,460 20,158 111,114

Do afloat___ 107,185T oled o ...... ......... 1,611,898 298.686 119,772
Detroit.................. 891,186

20,000
3,141,876

27,914 27,909 54,828

St. L ou is ............. 386,594 105,09Í 14,801
Do a floa t.... 28,800

18,000Cincinnati........... 21,000
53.15ÏBoston.................. 164,6^8 105,459 14,458

89,717
252,782

400 7,958
Montreal___ . . . . . 78.507 12,523
Philadelphia....... 554,203 740,870 446.693

15,664Peoria...-. . . . . . . . . 14,261 473,795 394,603
Indianapolis....... 48,966 32,470 183,551 17,234
Kansas C ity .... 1,114,651 86,345 153,629 102,329
Baltimore..’. ....... 1,602,071 998,001 114,877 161,961
Minneapolis......... 7,802,338 323,452 88,037
On Mississippi... 132.460 11,445
On canal & river. J3,200 17,000

Bar ey, 
bn**. 

179,084 
65,390 
11,500 

860,393

102,531
337,611

26,562

65,516
150,000
102,303
131,000

5,228
150,101
195,360
"2 ,11 9

18,173

Tot. Dec. 26 /91 . 44,620,217 5,864,252 3,720,647 2,492,525 2,402,879 
Tot. Deo. 19 /91 . 43,262,844 3,915.022 3.843.069 2,433,260 2.428,109 
Tot. Dec. 27 /90  25,763,997 2,620,176 3,695,867 513,426 4,185,702
Tot. Deo. 28 /89 . 33,971,648 8,099.901 5,153,203 1,252,889 2,425,756 
Tot. Dec. 2 J /88 . 38,301,447 8,477,150 8,624,162 1,678,838 2,803,901

THE DRY GOODS TRADE.
New  Yo r k , Thursday P. M., December 31, 1891.

Completed business for the week has turned out somewhat 
larger than anticipated, owing to liberal forwardings on ac­
count of orders recently placed. There has also been a good 
record made in the way of booking orders, principally in 
bleached shirtings for future delivery; so that taken all 
round the closing week of the year cannot be regarded as 
unsatisfactory in point of volume of trade. The tone of the 
market rules generally steady, and in one or two instances 
the late reductions have been revised, advances being noted 
in such leading makes of bleached shirtings as “ Fruit of the 
Loom” and “ Lonsdales,” in addition to the Wamsutta 
bleached shirtings noted last week. This goes to confirm the 
statements previously made that the stocks of leading 
tickets were in good shape, and gives emphasis to the further 
statement that new business resulting from the decline has 
put some o f the popular brands heavily under contract. At 
the same time it is still noticeable that the jobbing trade 
throughout the country has not operated with nearly so much 
freedom as shirt manufacturers. With previous years as a 
basis upon which to form a judgment this would imply a 
large unfilled demand yet to come forward. Tr.e local job­
bing trade has been irregular and largely made up of an o Jds- 
and-ends business peculiar to the clearing up of open stocks, 
at considerable reductions in prices. Reports from various 
sections of the country continue cheerful, although with the 
rush of holiday buying over, trade is generally quiet at the 
moment. Collections are free, and general satisfaction is 
expressed with the comparatively chan condition of accounts 
at the end of the year.

D o m e stic  C o tt o n  G o o d s .—The exports of cotton goods 
from this port for the week ending December 29 were 10,604 
packages, valued at $479,599, their destination being to the 
points specified in the table below •

Ne w  Y ork  to  D eo. 29.
1891. 1890.

Week. Since Jan. 1 Week. Since Jan. 1.

Great Britain.......................... 21 4,877 94 7,587
Other European..................... 6 1,566 64 3,122
C h i n a . . . . . . . . . . . . . . . . . . . . ___ 8,616 121,459 1,450 55,293
In d ia ................... 385 10,309 445 5,166
A rabia ................................... 336 14,370 250 11,550
Africa...................................... 242 6,433 6,981
West Indies........................ . 71 14,056 184 17,987
M exico......... . 28 3,911 21 2,721
Central America................. 8,476 54 6,494
South America........................ 836 36,950 666 33,263
Other countries. . . . . . . . . . . . . . 73 2,994 68 3,165

Total................................... 10,614 225,401 3,296 153,329
China, via Vancouver......... . . . . 24,301 . . . . 61,875

Total................................... 10,614 249,702 3,296 215,204
* From New England mill points direct.
A good business has been done in staple cottons during the 

week. In brown sheetings temporarily lower prices were 
made in some corporation goods to clean up, and that being 
readily tfftcted, old rates have been restored. The export de­
mand continues light and without character. Stocks of all 
grades of brown goods, with the exception of coarse light 
makes, are in good shape. For bleached shirtiDgs free orders 
•have been received from the shirting trade, and, as noted 
above, some advances have been made upon the reduced 
prices adopted two weeks ago. Colored cottons are in mod­
erate request, but very steady in all leading makes of denims, 
cottonades, cheviots, &c. Printed fabrics in staples, standard 
fancies and novelties for spring have been freely delivered on 
account of back orders and a fair amount of new business 
recorded through salesmen on the road and by personal selec­
tions. Ginghams and other wash fabrics and white goods 
*re slow, duplicates coming forward indifferently. The

print cloth market is very firm, with most manufacturers re­
fusing bids of 3 l-16c. per yard for 64x64s. The demand for 
56x60s is slow and prices range from 2%c. here to 2%o. per 
yard at Fall River.

Tne value of the New York exports since January 1 have 
been $11,759,627 in 1891 against $8,696,546 in 1890.

1891. 1890. 1889.
Stock of Print Oloths— Dec. 26. Dec. 27. Dec. 28.

Held bv Providence manufacturers. 188,000 309,000 288,000
Fall River manufacturers....... 583,000 35,000
Outside speculators (est)......... 6,000 None.

Total stock (p ie ce s ).......  . . . 898,000 323,000
We have received this week from Messrs. Remington & 

Davol, of Fall River, a copy of their annual statement relat­
ing to print cloths. From it we find that the production for 
the calendar year 1891 in Fall River has' been 9,935,000 pieces 
and that the stock at that point December 26 was 90,000 
pieces. The stock in the whole country in first hands at the 
close of the year reaches 278,090 pieces, against 952,000 pieces 
in 1890 and 328,000 pieces in 1889, while at the end of 1888 
the stock was only 19,000 pieces. The highest prices at Fall 
Rivtr during the year were for 61x64s 3 1-16 cents and 22£ 
cents for 56x60s; the lowest prices were respectively 2% and 
2%  cents, and the average for the wider goods was 2*9508 
cents and for the 56x60s 2*5938 cents. These averages are the 
lowest for at least six years.

D o m estic  W o o l e n s .—Business in this department has 
again been in unsatisfactory contrast with previous seasons’ 
experiences. The demand comes forward hesitatingly, and 
the continued prevalence of unseasonably mild weather is 
evidently increasing the fears that the retailers may be left 
with heavy stocks of winter goods on hand. There is still 
time for a prolonged cold spell to greatly improve the situa­
tion in this respect, but large buyers are not willing to take 
chances. The policy now pursued is embarrassing to manu­
facturers who have usually been heavily under orders by the 
end of the year, but it is sound business from the distributers’ 
point of view. Such demand as comes forward is still 
mostly for overcoatings, in which kerseys are well sold 
ahead, and are evidently the most favored class of overcoat­
ing material this season. W ool and worsted suitings in quiet 
styles are in moderate request but fancies are slow. With 
the advent of the new year further lines of heavy-weight 
suitings will be opened, when agents hope to see the demand 
stimulated. Cotton-warp makes of all grades are inactive. 
All-wool and worsted dress goods are in quiet current request, 
but mills are well under order in all leading makes.

F o r e ig n  D r y  G o o d s .—Business in imported goods has 
again been on a very moderate scale so far as new orders are 
concerned, but some free deliveries have been made out of 
recent importations to fill spring orders. Importers have 
been occupied in stock-taking and with the transfer of ac­
counts, and current trade has been quite featureless.

I m p o r t a t i o n s  o f  D r v  G o o d « .
The importations of dry goods at this port for the 

ending Dec. 31, 1891, and since Jan. 1, and the same 
for the corresponding periods of last year are as follows:
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TERMS OF SUBSCRIPTION.
Commercial and Financial CHROX1CLE con­

tains 40 to 64 pages published every week.
State and City Supplement of CHRONICLE con­

tains 184 pages published several times each year.
Investors’ Supplement of CHRONICLE (a Cyclo­

paedia of Railroad Securities) contains 160 pages published 
every other month. __________

Subscription to CHRONICLE fo r  one year $ 1 0 .0 0  
w h ich  includes every issue o f  both  Su pplem en ts .

The purpose o f  this State and City Department 
is to furnish our subscribers with an addition to and a weekly 
continuation of the State  and  C it y  Supplem en t . In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
Sta te  and  C it y  Supplem ent  to as near the current date as 
possible. Hence if every Subscriber will note in his Su pple ­
ment on the page designated at the head of each item a 
reference to the page where the item in the Chronicle  can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

KANSAS LAWS AFFECTING MUNICIPAL  
BOND ISSUES.
[t h ir d  a r t i c l e .]

We shall bring together to-day all laws of Kansas 
authorizing municipal borrowing not hitherto noticed 
in these articles, except those general statutes 
framed for the organization of cities which have in 
them some special provisions empowering city authori­
ties to issue bonds. The city statutes we propose to 
leave for consideration next week; and the week fol­
lowing we hope to give the concluding article of this 
series, to be devoted particularly to a recital of the safe­
guards, the restrictions and the limitations that the 
Kansas Legislature has attached to and thrown around 
the power granted municipalities to create debt.

In addition to those laws investing Counties with 
the debt-making power, mentioned in our article 
of December 19, page 942, specific authority 
for borrowing money for certain purposes is con­
ferred upon Counties by a general statute of 
County Build- the State which relates to the organ- 

Delcitaniî ization, government &c. of Counties. The 
penses* Eux these purposes is provided for by
counties. a grant of power to the Board of County 

Commissioners (see the General Statutes Kansas 
1889 Vol. 1, Section 1630, sub-division Fourth) author­
izing them “ to borrow upon the credit of the County a 
sum sufficient for the erection of county buildings or to 
meet the current expenses of the county in case 
of a deficit in the county revenue.”  Section 1632 
adds this restriction to the foregoing that “  the Board 
of County Commissioners shall not borrow money for the 
purposes specified”  * * * * “ without first having
submitted the question of such loan to a vote of the 
electors of the county”  ; and the next section (Section 
1633) is a specific prohibition against proceeding “  to 
build any permanent county buildings”  * * * *
“  without first submitting the question to a vote of the 
electors &c.”  We notice in the Kansas Session Laws 
of 1891 special laws granting county commissioners 
of specified counties authority to erect buildings, 
in which laws we find no provision for first sub­
mitting the proposition to a vote of the people ; 
we also find special laws to erect bridges, which

omit not only the vote requirement but also the 
five per cent limit contained in the general law as to 
bridges which we analyzed two weeks since. These Acts 
furnish a highly useful illustration of the folly of all 
general laws if special laws are allowable or constitu­
tional.

Another description of indebtedness authorized goes 
under the name of Relief Bonds. Any county can 
Relief Bonds issue these bonds (see Sections 1860 ta 

c°ornyoats  1875 General Statutes 1889, Vol. 1) if a 
t o e s  P ? o r  majority of the electors voting shall vote in 
Seel. favor of the proposal (see Section 1872) at an 

election called for that purpose on a petition signed by 
one-fourth of the voters of the county. Where the popu­
lation of a county does not exceed 5,000 inhabitants the 
amount issued shall not exceed $5,000; where the 
population does not exceed 10,000 inhabitants the 
amount issued shall not exceed $10,000; and where the 
population exceeds 10,000 inhabitants the amount is­
sued shall not exceed $20,000. This last amount there­
fore ($20,000) is the extreme limit of these Relief Bond 
issues by anyone County, and their purpose is to obtain 
funds “  to supply the destitute of the various counties”  
with wheat, corn, oats and potatoes for seed. The Board 
of County Commissioners is required to levy a tax to pay 
the interest, and also when one-half of the time for 
which the bonds run has expired to provide a sufficient, 
sinking fund for the redemption of the bonds when 
due. The method of distributing the seed and of 
taking notes for the same &c. are detailed in the Sec­
tions we have referred to above ; but it is unnecessary 
to reproduce those details here. All notes given for 
the seed are a lien upon the real and personal property 
of the maker.

These issues for County Buildings, for County Defi­
cits and Relief Bonds appear to be the only kinds of 
r  iiiroad Sub- Bonds which the General Act for the for- 

ana1PLoans mation &c. of Counties authorizes. There 
of credit by j g h o w e v e r  0ne other description of countyi ou n tI© 8 j 4 °
M u n ic ip a l indebtedness which remains to be mention-T ow nsh ips ,
and cities, ed. We refer to subscriptions to the stock 

of railroads and to the loan of credit by Counties or 
Townships &c. as an aid to railroad construction. All 
this is provided for in Sections 1283 &c. of the General 
Statutes of 1889, Yol. 1. Whenever “ two-fifths of 
the resident tax-payers ”  of any County or Municipal 
Township or of any incorporated City shall petition to 
the proper authorities to submit to the qualified voters 
the proposition to subscribe to the capital stock or to 
loan the credit of such County, Township or City to any 
railroad constructing or proposing to construct a rail­
road through or into such County, Township or City, the 
authorities shall cause an election to be held for the 
purpose of submitting the proposition to the people. 
No county can issue under the provisions of this act 
“  more than one hundred thousand dollars in bonds and 
an additional five per cent indebtedness of the assessed 
value of such county ”  and no Township shall be allowed 
to issue more than “  fifteen thousand dollars and five 
per cent additional of the assessed value of the property 
of such township ;”  and in no case shall the total 
amount of County, Township and City aid to any railroad 
exceed two thousand dollars per mile for each mile of 
railroad constructed in said county.

A majority of the qualified electors voting at the 
election called as above set out must vote in favor of 
b  nds issued the proposition, to secure its acceptance,

to Railroads anc[ jn that event the subscription or loan 
—h o w . and ^  ,  -
when. shall be made. Thereupon the bonds are
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issued and a tax is levied sufficient to meet the annual 
interest and to create a sinking fund to pay the bonds 
at maturity. But before any railroad can receive the 
County, Township or City bonds, it must, in case the pro­
posal was a subscription to stock, deliver to the Treas­
urer of such County, Township or City stock of said 
railroad equal in amount with the bonds; or if the 
transaction is a loan of credit, the railroad must execute 
a first mortgage on the portion of road, equipment, etc., 
specified in the proposition voted upon before it 
can receive the bonds. Section 1,303 also authorizes 
a County, Township or City to issue its bonds to aid 
in the construction of a narrow-gauge road to the extent 

of four thousand dollars per mile, and in 
GuageRoads" this case the Statute permits such bonds to 
Facilities In  be given in exchange for the same amount 
Cities. 0 f  second mortgage bonds of such rail­

road. The proposition however must first be submitted to 
a vote of the electors and receive a majority of the votes 
cast. Section 1305 likewise authorizes any incorporated 
city of the first-class to issue its bonds in the amount of 
thirty thousand dollars, and any incorporated city of 
the second-class in the amount of twenty thousand dol­
lars to aid a railroad in obtaining depot grounds and 
terminal facilities in such city. Before this aid can be 
extended an election must be held as set out above, and 
as soon as the city bonds are issued a tax must be laid 
to pay the interest annually and to form a sinking fund 
sufficient to meet the principal of the bonds at maturity. 
Indeed, all the requirements in this matter of terminal 
facilities are very nearly the same as those connected 
with the issue of the bonds to railroads first above men­
tioned.

Next in the course of our analysis we meet with cer­
tain general Statutes which, to our mind, are of a 
coa l, Natural sort quite objectionable in character, and 

A r t e s i a n  will so appear to most of our readers, 
authorized The only fact to be urged in their favor is 
for* that their action is restricted in amount, and

their applicability is also restricted by not including all 
classes of municipalities. The first we would call at­
tention to are found in Chapter 12a of the General 
Statutes of 1889. In this chapter there are but two of 
the character referred to to be mentioned; (1) Cities of 
the first class are empowered (see Sections 452 to 455) to 
issue bonds (if a majority of the legal voters favor it) not 
to exceed $20,000, for the purpose of prospecting for coal 
within the city limits, and (2) Counties, and also Cities 
of the second and third class, are authorized to subscribe 
to the capital stock of companies organized (see Sections 
458 to 463) for mining or boring for coal or natural gas 
or boring for artesian wells, it being further provided 
that no subscription shall be made until a favorable 
vote has been obtained, and then the amount to any 
one company shall not exceed the sum of $15,000 in 
any County, $5,000 in Cities of the second class, and 
$3,000 in Cities of the third class. These authoriza­
tions, as will be seen, are general laws, not however of 
any great significance because the amounts called for 
are small; but at the same time they are wrong in 
principle and we should say of doubtful constitution­
ality. The latter law it will be noticed does not apply 
to cities of the first-cl a=s.

There is one other law which cannot be omitted from 
our analysis, although Counties and Cities of the first 
s u g a r —S 9r- class do not appear to be authorized to ex- 

—Boud11̂  ercise the power granted. The purpose of 
courage  the Act is stated to be to encourage the 
erection of. manufact,ure 0 f  gUg a r  and syrup out of sor-

ghum cane. As an aid in securing that end this 
statute empowers Townships and Cities of the second 
and third class to subscribe to the capital stock of sor­
ghum mills and factories- The limitations put upon 
this license are (1) that the subscription of stock (see 
Section 6836) shall not exceed thirty thousand dollars 
for any City of the second class and fifteen thousand 
dollars for any City of the third class or for any Town­
ship . or V illage; (2) that the subscription shall
not be made' (see Section 6836) until a majority 
vote is cast at an election in favor of the proposition, 
which election shall not be held unless a majority of 
the resident taxpayers sign a petition setting forth the 
proposition to be voted upon and requesting the 
folding of the election ; (3) that the bonds authorized 
(see Section 6,837) “ shall not be delivered until the works 
“  are completed,”  and until (see Section 6,845) a sum 
has been “  put into the buildings and machinery of any 
“  such sugar factory equal to two-thirds of the amount 
“  of the bonds so voted.”

The statute also provides a plan under which it is 
proposed to pay the interest semi-annually and the 
principal of these bonds at maturity. In pursuance of 
that end the law directs (1) that any sorghum sugar 
mill (see Section 6839) receiving the benefit of any 
bond issue shall retain ten cents from the purchase 
price of every ton of sorghum cane purchased for use in 
any such mill, and pay it over to the City or Township 
issuing the bonds, to be by the City or Township used 
in the purchase of said bonds; or the mill may retain 
this ten cents until the sum so collected equals the face 
of one of the said bonds, and then the mill may deliver 
iDstead of the money one of the said bonds with the 
undue coupons attached to the City or Township issuing 
the bonds ; (2) that (see Section 683) whenever tho 
receipts under the above arrangement promise not to 
be sufficient to meet the requirements for interest, 
a tax must be levied on the City or Township property 
(whichever may be the issqer of the bonds) to pay the 
balance of the interest and to form a sinking fund 
for the redemption of the bonds when they fall 
due.

In view of this machinery for taxing the beneficiary of 
these bonds (which is certainly quite elaborate), and in 
view of a complete change of policy at a later date allow­
ing a gift of the stock and exemption from taxation to 
these mills, one is in a position to appreciate the spirit 
and earnestness with which the people of Kansas must 
have prosecuted the sugar industry. For according to 
am amendment of the law in 1889 (see section 6,840 of 
the General Statutes of 1889) any Township or City of 
the second or third-class can donate to the sugar com­
pany ( “ if a majority of the ballots cast have the words 
‘ For the bonds and donation * on them ” ) the stock 
received for the bonds and thus give up all chance 
of securing any return on the stock or any aid 
from the company towards paying the bonds. More­
over, Section 6841 (also passed in 1889) exempts all 
property of sugar factories, that have heretofore or may 
hereafter be erected, from taxation until the year 
1895. Presumably this gift and this exemption are to 
be explained by the next section (Section 6842), which 
makes all sugar mills which have received bonds “  pub­
lic mills,”  requiring them to manufacture sugar and 
syrup for customers who furnish cane, charging a toll 
therefor, the toll to be agreed upon before the cane is 
planted ; but no company can be forced to receive 
cane not contracted for prior to the time of plant- 
i hg.
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Denver, Colorado— (St a t e  a n d  C i t y  Su p p l e m e n t , page 
124).—The official message of Mayor Platt Rogers, of Denver, 
was delivered to the City Council on December 17 1891, and it 
contained the following summary of the bonded debt of thé 
city:

Public building bonds, bearing 6 per cent interest, due in 
1896, $100,000.

Funding bonds, bearing 6 per cent interest, due in 1899, 
$300,000.

Public improvement bonds, bearing 4 per cent interest, due 
in 1904, $700,000.

Public improvement bonds, bearing 5 per cent interest, due 
in 1906, $400,000.

Total amount of bonds issued, $1,500,000.
It will be seen by a comparison of the foregoing with the 

debt statement published in our recent Su p p l e m e n t  that the 
only change since September 1 1891 in Denver’s debt is am. 
increase of $380,000 in the amount of 4 per cent public im­
provement bonds due in 1904.

With reference to the establishment of a sinking fund the 
Mayor’s message contains the following paragraph :

No provision as yet has been made for creating a fund with 
which to care for this indebtedness. In authorizing the city 
to bond itself the Legislature undoubtedly had in contempla­
tion the distribution of the burden through a series of years. 
I beg to suggest that whatever balance there may be between 
the appropriations absolutely required in the ordinary opera­
tions of the city and any amount which you may consider a 
fair estimate of the probable revenues of the city should be 
appropriated to constitute a fund for the redemption of said 
bonds at their maturity.

In a revenue estimate for the year 1892 the city’s assessed 
valuation is placed at $73,133,430, which would be an increase 
of $6,508,870 in valuation since 1890.

Pennsylvania—(St a t e  a n d  C i t y  Su p p l e m e n t , page 69).— 
There has been a reduction of $2,538,350 in the Pennsylvania 
State debt during the fiscal year ending Dec. 1, 1891. This 
reduction was effected by the redemption of bonds of the 
State funding loan, as follows.
5s, issued 1887, due 1902, amount redeemed...........................$1,858,300
4s, issued 1879, due 1904, amount redeemed......................   35,000
4s, issued 1881, due 1891, amount redeemed........................... 201,550
4s, issued 1881, due 1912, amount redeemed..........................  422,900
3*28, issued 1881, due 1912, amount redeemed.........................  20,600

Total amount redeemed during year ending Dee. X, 1891 $2,538,350

The statement of Pennsylvania’s debt, as published in our 
recent Su p p l e m e n t , was correct on Dec. 1 1890, and we now 
reprint the bond table after making the changes noted above.

PENNSYLVANIA’S DEBT DEC. 1 1891.
L O A N S -  .— Interest.— > Principal,

NAME AND PURPOSE. Rate Payable. When Due. Outstand'g.
Agricultural College b ’ds, ’72.r 6 F  & A  Feb. 1, 1922 $500,000
Funding loan, 1877.....................  5 F & A  |Fe^  ^ Q̂ 892 £ 1,444,800

do • 1881.................. ..r 4  F & A  Aug. 1, 18 92> 223,450
do 1879.................... 4  F & A j Auf ^ 0\8 9 4 Jl,550,800
do 1881.............  r 4 F & A  Feb. 1, 1912 5 4,298,400
do 1881..........  r 3% F & A  Feb. 1, 1912 1,642,900

Proceeds of farm  sale, 1 8 8 7 ... 6 Quar. | ^Treasury-^6 } 17,000
Unfunded debt.......................... Has ceased. Past due. 134,220

San Angelo, Tex.—During the month of December the city 
government of San Angelo has become a thing of the past, the 
ncorporation having been abolished on the grounds that the 

city limits embraced too much territory. There are outstand­
ing over $10,000 of this city’s bonds, all held by New York 
parties. It reported that an effort will be made within a 
short time to re-incorporate, but this will probably meet with 
strong opposition, and local attorneys affirm that if re-incor- 
poration should take place the new council would have no 
authority to take up the old bonds.

B ond Proposals and '  egotiations.—We have re- 
ceceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. Our purpose is to continue this heading and publish 
under it such items as are sent to us from the cities &c. them­
selves. In time we expect to make this list of announcements 
full and complete.

Auburn, N. Y.—(St a t e  a n d  C i t y  Su p p l e m e n t , page 48.)— 
New water works are to be constructed by this city and bonds 
will be issued for the purpose.

Baltimore, Md,—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 80.) 
—Baltimore is to ask the Maryland Legislature for permis­
sion to bond itself for $6,000,000. The amount thus raised is 
to be used for redeeming $4,500,000 of city bonds falling due 
in 1893 and 1894 and the remainder for public improvements. *

Bayonne, N. J.—(St a t e  a n d  C i t y  Su p p l e m e n t , page 63.) 
—The common council of Bayonne have passed an ordinance 
over the Mayor’s veto to issue fire bonds to the amount of 
$5,000.

Boston, Mass.—(S t a t e  a n d  C i t y  Su p p l e m e n t , page 22).— 
Boston has voted to issue registered certificates of indebted­
ness to the amount of $136,500, bearing 4 per cent interest, 
payable semi-annually, and principal due October 1 1911. The 
proceeds of this loan are to be appropriated to the city hospi­
tal, and will be expended as follows:
For brick walls..................................................................................... $ l 0,500
For electric light plant and boiler house...................................... 35,000
For est ates East Chester Park and Harrison Avenue................ 65,000
For alterations in the above.............................................................. 10,000
For stable and disinfecting building..............................................  16,000

T o ta l . . . . . ........................................................ ............................. . $136,500
The interest on these certificates will begin on the date of 

their sale.
Cincinnati, Ohio.— (St a t e  a n d  C i t y  S u p p l e m e n t , page 86.) 

—This city will ask the Legislature for permission to issue 
$6,000,000 of bonds for new aqueducts and reservoirs.

Cleveland, Ohio.—(St a t e  a n d  C i t y  S u p p l e m e n t , page 85.) 
—The city of Cleveland will ask the Ohio Legislature for 
permission to issue bonds to the amount of $725,000 for the 
new city electric light plant.

Columbus, Ohio.— (St a t e  a n d  C i t y  Su p p l e m e n t , page 86.) 
—The School District of Columbus, Ohio, offers for sale on 
Jan. 2 1892 bonds to the amount of $85,000, interest at 5 per 
cent, payable semi-annually on the-first of June and Decem­
ber, bonds to be dated Dec. 1 1891 and due Dec. 1 1906.

Council Bluffs, Iowa.—(St a t e  a n d  C i t y  Su p p l e m e n t , page 
115.) The question of issuing $150,000 of city hall bonds will 
probably be voted on at the spring election.

Dunklin County, Mo.—Bids will be received by County 
Treasurer R. A. Laden until Jan. 15 1892 for 6 per cent county 
bonds to the amount of $15,000, interest payable semi-annu­
ally and bonds due in five years from date of issue, optional 
after one year.
w Kings County, N. Y.—(St a t e  a n d  C i t y  Su p p l e m e n t , page 
52.) No bids were received for the recently-advertised $500,-
000 of 3% per cent county bonds, issued for St. Johnsland 
Farm, on account of the short time which the bonds had to 
run. Treasurer Adams has since succeeded, however, in sell­
ing $209,000 of the bonds at par and has been made the same 
offer for the remaining $291,000.

Laconia, N. H.—The town of Laconia will receive bids on 
January 2 l c92 for $65,000 of sewer bonds, interest at 4 per 
cent, payable semi-annually. The bonds are to be dated July
1 1891 and will mature $5,030 yearly, commencing on July 1 
1911.

New York City—(S t a t e  a n d  C i t y  Su p p l e m e n t , page 54).— 
On December 28 1891 the city sold $98,802 of consolidated 
stock, known as school-house bonds, principal due November 
1 1908, with interest at 3 per cent, payable semi-annually on 
the first days of May and November.

Pittsburg, Pa.—(S t a t e  a n d  C i t y  Su p p l e m e m t , page 57).— 
The Pittsburg bond election held on December 8 resulted in 
favor of the proposed issue. The opposition was very small, 
not more than 2,000 votes against the measure being cast.

City Controller E. S. Morrow now writes us that it may be 
possible to avoid any issue, or at least to keep the amount 
within $200,000, in which case the city will take the bonds 
itself.

Port Jervis, N. Y.—Bids will be received by Joseph John­
son, Treasurer of the Village of Port Jervis, until January 25, 
1892 for the purchase of sewer bonds to the amount of $35,- 
000. These bonds are to be dated August 1 1891, mature 
August 1 1911 and bear interest at the rate of 4 per cent, pay­
able semi-annually at the National Bank of Port Jervis.
• San Antonio, Tex.—(St a t e  a n d  C i t y  S u p p l e m e n t , page 
181)—San Antonio has sold 6 percent bonds to the amount of 
$60,000.

San Diego, Cal.—(S t a t e  a n d  C i t y  Su p p l e m e n t , page 
149). —The people of San Diego will vote January 25 1892 on 
the question of issuing road bonds to the amount of $800,000.

Sherman, Tex.— (S t a t e  a n d  C i t y  S u p p l e m e n t , page 182)— 
This city has recently sold $20,000 of 6 per cent twenty-year 
bonds; but it is reported that these bonds cannot be issued, as 
the city’s debt has already reached its legal limit.

Toledo, Ohio.—(St a t e  a n d  C i t y  Su p p l e m e n t , page 90.)— 
Toledo has recently sold at par and accrued interest $11,713 of 
Western Avenue bonds and $10,292 of Walbridge bonds.

Wapello County, Iowa,—This county voted on Nov. 3 to 
issue $100,000 of court house bonds. A  contest in the District 
Court concerning the validity of this issue has resulted in a 
decision in favor of the bonds, and they will probably be 
offered for sale very soon.

County Treasurer J. D. Mowery writes us that the total 
county debt on Jan. 1 1892 is $35,000, the total assessed 
valuation for 1891 was $7,769,330, property being assessed at 
about one-third its actual value.

The population in 1890 was 30,426; in 1880 it was 25,285.
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fjfitrattcial.
P R O P O S A L S  F O R

D E N V E R  C I T Y
4 P E R  CENT

Public Improvement Bonds,

Sealed proposals will be received by the Board of 
Public Works of the City of Denver, at their office 
in the City Hall o f said city, np to and including 
two o’clock P. M. o f FRIDA Y, the 8th day of January, 
A. D. 1892, for the purchase of three hundred and 
twenty (»20) of the public improvement bonds of 
the City o f Denver; said bonds are part of an issue 
of seven hundred thousand dollars ($700,00n) o f
Sublic improvement bonds, authorized by Ordinance

io .---- o f the series o f 1889 of the City of Denver,
thereto authorizing the issue of seven hundred 
(700) of the said bonds of the denomination of one 
thousand dollars ($1,000) each, o f which three hun­
dred and eighty (880) bonds, numbered consecu­
tively from .one (1) to three hundred and eighty 
(38u), both inclusive, have been issued; the bonds 
now offered being all the remainder of said issue so 
authorized, to be numbered consecutively from 
three hundred and eighty-one (38l) to seven hun­
dred (700), both inclusive. Said bonds now offered 
will be issued in denominations of one thousand 
dollars ($1,000) each, bearing interest at the rate of 
four (4) per cent per annum, interest payable semi­
annually on the 1st days of March and September. 
The principal of said bonds, and interest coupons, 
as the same mature, shall be payable at the»office of 
the Treasurer of the City of Denver, or at the office 
o f the Mercantile Trust Company of New York, in 
the city of New York. ' at the option of the holder. 
Said bonds to bear date January 1st, A. 1). 1892, or 
such other date as may be agreed upon between the 
purchaser and the Board of Public Works aforesaid, 
and to be payable in fifteen (15) years, and redeema­
ble at the pleasure of the City o f Denver at any 
time after ten (10) years from the date thereof.

Copies of said ordinance, and certificates showing 
the assessed valuation of the City of Denver, and 
all other proper information, may be had on applica­
tion to the Secretary of the Board of Public Works aforesaid.

Proposals must be endorsed “ Proposals for the 
Purchase o f Public Improvement Bonds of the City 
of Denver,” and addressed to the Board of Public 
Works of the City of Denver, Colorado.

Bach bid must be accompanied by a certified check 
in the sum of $2,600 on some bank of the City of 
Denver, and payable to the order of the < Py Treas­
urer of said city, the same to be forfeited to said 
city as liquidated damages should the bidder fail to 
comply with the terms o f his bid within ten (10) 
days from the acceptance o f the same and notice to him of such acceptance.

Bach bid or proposal should have a copy of this 
advertisement attached thereto.

Bidders are requested to be present at the opening 
o f bids, and the Board of Public Works expressly 
reserves the right to reject any and all bids.

J . E. BATES,
President of the Board of Public Works of the City o f Denver.

Dated Denver, Col., Dec. 12 1891.

Jos. C. Platt, C. E .,

Ifitraticial.

B O N D S .

W e own and offer the following choice 
securities, the legality thereof having been 
passed upon and approved by onr attorney t

C I T Y  BO N D S.
Seattle, Wash., 20-Year Gold 
Ashland, Wis., 20-Year Gold.Wheeling, W. va................... .
Omaha, N eb..........................
St. Paul, Minn........................
Chicago, HI., 20-Year..............
St. Louis, Mo.......................... .
Newton, Mass..........................
Marblehead, Mass...................
Cambridge, Mass....................
Dallas, Tex., Gold...................
Kansas City, Mo., 20-Year......
Wichita, Kan..........................
Menominee, Mich...................
Danville, 111.............................
Dubuque,Iowa.........................
Dayton, Ohio...........................
San Antonio, Tex................
Toledo, Ohio...........................
Stuart. Iowa............................
Sioux Falls, South Dakota......
LaSalle. Ill...... ........................
South Omaha, Neb.................
Sault Ste. Marie, Mich............
Gladstone, Mich......................

...5s 

...6s ...0s 
,..6s 
...7s 
...4s 
...6s 
...4s 
...4s 

.6s 
.. .5s 
...4s 
...6s 
.. 6s 
4*8 

...6 8  

...58 

...6s 

...8s
.5s and 7s
............5s

.6s
.......... 6s

............ 7s

C O U N T Y  BONDS.
Muskingum County. O h io...................
Portage County, Wis.............................
Harrison County, Ind............................
Knox County, Tenn..............................
Lucas County, Ohio..............................
Carlton County, Minn............................
Russell County. Kan.............................
Luce County, Mich................................
Ogle Comity, 111.....................................

...5s

...5s

...6s

...6s

...6s

...7s

...5s

SCH O O L BON DS.
Great Falls, Mont..............................................   6s
Creston. Iowa.........................     6s
Canton Ohio................... .....................^ ....................6s
Oakesdale, Wash..............................................  7s
Austin, *'ook County, 111............ ............................. 5s
Harlan, Iowa......................................   6s
Kansas City, Kan....................................................... 6s
Chamberlain, South Dakota......................................6s

C O R P O R A T IO N  BONDS.
Davenport & Rock Island Street Railway Gold 1st

Mortgage............................................................... ,6s
Seattle Street Ra-lway 1st Mortgage............. .........6s
Portland, Ore., Street HR. 1st Mortgage.................6s
Waterloo, Iowa, Water Co. 1st Mortgage................ 6s
Fredonia, Kan., Water Co 1st Mortgage...............6sSedalia, Mo., Water Co. 1st Mortgage..................... 6s
Pittsburg, Kan., Water Co. lst Mortgage.............. 6s

SEND FOR CIRCULAR GIVING DETAILED 
DESCRIPTIONS AND PRICES.

N. W. HARRIS & GO.,
15 WALL STREET, NEW YORK.

C O N S U L T I N G  E N G I N E E R ,
W A T E R F O R D , 43  JOHN ST .,

N. Y ., or N. Y .C IT Y .
Examinations and Report« for Inventor »

The Gurley Investment 
Co., o f Denver, Col.,

W IT H  SEVENTEEN Y E A R S  OF BUSI­
NESS AND A C A PITA L AND SURPLUS  
OF 9 5 0 0 ,0 0 0 , OFFERS EVERY FA C IL­
IT Y  FOR INVESTMENTS IN W ESTERN  
M UNICIPALS, F IR ST  M ORTGAGE IR ­
RIG ATIO N . IN D U STR IAL AND R E A L  
ESTATE BONDS.

Mortgage Loans
IN

T E X A S .
NO COMMISSIONS charged borrower or lender unt 

loans have proven good.
FRANCIS SM ITH  & CO.,

•________ SAN A NTONIO. T E X A S .

WM. FRANKLIN HALL 
BOOKS ACCOUNTANT AUDITED

New forms designed for hooks of aocounL 
Settlement of Insolvent Estates.

418 Exchange R u lin g , 63 State Street Boston.

CHICAGO. BOSTON.

FISH E R  & SHAW ,
Baltimore, Maryland,

DEALERS IN

M U N IC IPA L BONDS
AND IN THE |

Issues of Corporations Possessing 
Strong Municipal Franchises.

CASH ORDERS EXECUTED ON TH E  
B t L T i f f O R l  STOCK EXCH AN GE

W J Hayes & Sons,
B A N K E R S ,

Dealers in MUNICIPAL BONDS.
Street Railway Bonds and other high grade in­

vestments.

C L E V E L A N D , O H IO . /Cable Address! 
B O ST O N , M ASS. \“KENNETH.” /

CITY AND COUNTY
BONUS.

BOUGHT AND SOLD.
N. W. H A R R IS  & CO.,

15 W all Street. NEW YORK.. 
BOSTON ' ' CHICAGO

I T i t m t t c ia l .

January Investments.
W e own and otter, subj set to sale or advance 

in price,

$ 100,000
6  PER CENT GUARANTEED STOCK

Sharon Railroad Co.,
O F  P E N N S Y L V A N IA .

This stock has paid forty-eight successive semi­
annual dividends. Full particulars in Poor’s Manual,* 
Price, 107* and dividend, netting 5 59-100 per cent, i

$ 5 0 ,0 0 0
City of Indianapolis, 

Indiana,
4 PER CENT SCHOOL BONDS,

DUE OCTOBER 1, 1899,
Real Valuation............. ........... $ 1 5 0 ,0 0 0 .0 0 0
Assessed Valuation................  9 3 ,7 0 1 ,1 8 0
Total D eb t......................... ........  ‘J ,0 75 ,0 0 0

P opu lation , 1*25,000.
Price, 97* and interest, netting about 4 *  per cent.

$ 2 5 ,0 0 0
Topeka W ater Go.» I

OF TOPEKA, K A N SAS.
6 PER CENT FIRST MORTGAGE SINKING FUND 

GOLD BONDS.
DUE 1920. OPTIONAL AFTER 1900. 

Principal and interest payable la  Wew 
York. Price, 100  and accrued Interest*

$ 3 0 ,0 0 0
New Haven & Derby RR.

OF CONNECTICUT 6s.
Due Feb. 1, 1 9 0 0 .

Price, 105 and accrued Interest, netting 5 *  per cent.

Special Circulars and Farther Particulars 
of above Issnes on applieatlon.

Coffin & Stanton,
B A N K E R S ,

7 2  B r o a d w a y ,  N e w  Y o r k ,

~  $ 2 5 , 0 0 0
City o f Dallas, Texas,,

40 Year (fold 5 Per Cent Bonds. 
INTEREST PAYABLE SEMI-ANNUALLY, NEW 

YORK CITY.
STATISTICS—

Assessed valuation 1 8 9 0 ......... $ 3 3  0 0 0  OnO
Total d eb t......  ..........  1 ,70 5 .91 0
W ater debt Included..........  70H>0«*0
Net debt............. .............................  . 9 9 9 .9 1 0

The city owns property valued at $1,2 >0.000. In 
1890 mid 1891 the total credits from the water works
were..............     $72,431
Operating expenses...........................    63.389

Net credit..................................................... $19,082
POPULATION................................88,000

PRICE ON APPLICATION.
FARSON, LEACH & CO.,

C H IC A G O . N E W  Y O R K .
73  Dearborn Street. 2  W all Street. *

J .  Spencer Turner,
SUCCESSOR TO J

Brinckerhoff, Turner &  Co.,
MANUFACTURER AND DEALER IN

C O TTO N  SAIL DUCK
AND ALL KINDS OF ■

COTTON CANVAS FELTING DUCK,
CAR COVERING, BAGGING,

RAVENS DUCK, SAIL TWINES, &0. 
ONTARIO”  8EAMLK88 BAGS, 

"AW NING”  STRIPES.
A lso, agknts .

UNITED STATES BUNTING CO.
A full supply, all Widths and Colors, slvartstock.

N o . 1 0 9  D u a n e  Street.

Augustus Floyd,
32 Pine Street, Mew York, 

broker ^vestment iSecurities,
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U nion Trust Company
OF N E W  YO R K »

80 Broadway, New York.
C A P I T A I «  - - - - -  $ 1 ,0 0 0 ,0 0 0
S U R P L U S  -  -  -  -  -  -  $3 ,’1 5 0 ,0 0 0

Authorised to set m  Executor, Administrator,
•nardtan. Receiver or Trustee, and i s __^ J t L f e O A L  DEPOSITORY FOR MONEY.

l o t i  as Trustee of mortgages of corporations, ana 
accepts the transfer agency and registry of stocks. 

Allows interest on deposits, which may he made at 
any time, and withdrawn on five daysf notice  witn 
Interest for the whole time they remain with the

Fertile  convenience of depositors this company 
also opens current accounts subject, in accordance 
with Its rules, to check at sight, and allows interest 
upon the resulting daUy balances. Such checks pass
" t S E T . S S ^ ' ^  MAKAOKMlOTr OF 
1 1 A L  E8TATE and to the collection and remtt- 
fince of rente.
fe ìm *B U R G £ A ^ A N D A R E  
for Die safe keeping of securities placed In its cus­
tody. on which it collects and remits Income. TRUSTEES.Wm. Whitewright, H. Van Rennsl’r Kennedy
Henry A. Kent, James H. Ogilvie,R. T. Wilson, James T. Woodward,
Wm. F. Russell, George A. Jams,
C. D. Wood. C. Vanderbilt,
JamaN.Platt. A. A. Low.
D. C. Hays, G. G. Williams
Wm. Alex. Duer, R. G. Remsen.
Charles H. Leland, Edward Schell,
Edward King, Amasa J. Parker,
B. B. Wesley, Samuel F. BargerR. H. McAlpin, Geo. C. Magoun,
Scorge B. Carhart, W. Emlen Roosevelt

Chauncy M. Depew.
EXECUTIVE COMMITTEE.

Wm. Whitewright. G. G. Williams.
Edward Schell. E. B. Wesley,Geo. C. Magoun, C. D. Wood,
D/J. Hays, James T. Woodward.

EDWARD KING. President.
CORNEI.IU8 D. WOOD, i Vice-Presidents. JAMES H. OGIIiVIK, ( vice-presiaenis.
AUGUSTUS W. KELLEY, Secretary.
J. V. B. THAYER. Assistant Secretary.

Knickerbocker Trust 
Company,

9 3 4  F IF T H  AVE., COR. 3 7T H  STREET.
Branch office, 18 Wall St. and 3 Nassau St. 

C A P IT A L  AND SU R P L U S, -  *1 ,0 00 ,0 1 (0  
DESIGNATED LEGAL DEPOSITORY.

Acte ae Executor or Administrator of Estates and 
M Guardian. Receiver, Registrar, Transfer and 
financial Agent 1 er States. Cities, Towns. Railroads 
and other corporations.
JOHN P. T0WN8END.President.CHARLES T. BARNEY. Vice-President.

JOSEPH T. BROWN, 2d Vice-President. 
DIRECTORS t

Joseph S. Auerbach, John S. Tilney,
Harry B. Hollins. E.V.Loew.
Jacob Hays. Henry F. Dimock
Charles T. Barney, JohnP. Townsend
A. Foster Higgins, Charles F. Watson,
Robert G. Remsen, David H. King, Jr,
Henry W. T. Mali, Frederick G. Bourne
Andrew H. Sands. Robert Maclij
James H. Breslin, C. Lawrence Perkins,
Geh. George J. Magee, Edward W ood,
L Townsend Burden. Wm. H. Beadleston. 
FRED’K L. ELDRIDGE, Secretary.

J. HENRY TOWNSEND, Assist. Secretary

United States Trust Co.
OF NEW YORK,

45 and 47 Wall Street.
C A P IT A L  AND S U R P L U S, -  * 9 .0 0 0 ,0 0 0  

This company is a legal depository for moneys paid into court, and is authorized to act as guardian 
or trustee.

INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company.Executors, administrators. or trustees of estates, 
and w o m e n  unaccustomed to the transaction of 
business, as well as religious and benevolent institu­
tions, will And this company a convenient depository
for m oney^ jj^  a . STEWART, President.

GEORGE BLISS, Vice-President.
JAMES S. CLARK, Second Vice-Pres*t.

TRUSTEES:
Wilson G. Hunt, Jno. H. Rhoades,(Wm.Rockefeller, 
Clinton Gilbert, Anson P.Stokes, Alex^E.Orr, 
Daniel D. Lord, Geo. H. Warren, Wm.H.Macy.Jr., 
Samuel Sloan, George Bliss, Wm.D.Sloane.
James Low, Wm.Libbey, G. H. Schwab,
Wm W. Phelps, John C. Brown, Frank Lyman,D. Willis James, Edward Cooper, Geo. F. Vletor, 
John A. Stewart, W. B’y’d Cutting. Wm. W. Astor. 
Erastus Corning, Chas. S. Smith,HENRY L. THORNELL, Secretary.

LOUIS G. HAMPTON. Assistant Secretary.

The Nassau Trust Co.
101 B roadw ay» B rook lyn , I .  Y .  

C A P I T A L . . . . . . . . . . . ......... . $ 5 0 0 ,0 0 0
Deposits received subject to check at sight, and 

interest allow ed on the resulting dally balances.
Certificates of deposits Issued for time deposits, 

on which special ra tes  will be allowed.
Interest com m ences trotn date o f  deposit.
Authorized by law to act as Executor, Adminis­

trator, Committee, Guardian, Trustee, Receiver, 
Fiscal and Transfer Agent and as Registrar of 
8tocks and Bonds; Is a lega l d epository  fo r  
T ru st Funds and for moneys paid Into court.

Loans made on approved collaterals.
Will take entire charge of securities during ab­

sence or otherwise of owner. .Checks on this Company are payable through the 
New York Clearing H o u s e ^ ^ ^

JOT^TRUSLOY^, i Vice-Prest’s.
0. F. RICHARDSON Secretary

T R U S T E E S ! I

The Jennings Trust Co.,
i s  5 D E A R B O R N  S T .,  C H IC  A T  O .

CAPITAL, PAID UP, * - 
SURPLUS,.....................

-  -  $500,000
- - $25,000

NEGOTIATES GROUND RENTS in the City of 
Chicago.. Takes entire charge o f estates. Acts as 
$gent for the registration and transfer o f bonds and 
■lochs and the payment o f coupons, interest and 
dividends. Authorized by law to reoeive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds.

INTEREST ALLOWED ON DEPOSITS of money, 
which hay be made at any time and withdrawn after 
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets o f the 
Company.

DIRECTORS.
Amu. F. HATCH. CHAS. H. HULBURD, 
M. W. KERWIN, ANDREW C. LAUSTEN

8AAG N. PERRY, MAURICE ROSENFELD
J. B. WALSH, SAMUEL D. WARD,

OTTO YOUNG.

OFFICERS.
J. R. WALSH. President.

ISAAC N. PERRY, Vice-President. 
SAMUEL D, WARD. Treasurer. 

LYMAN A. WALTON. Cashier. 
JfftA N N W N  » A T « «  W A Y ,

OLD CO LO N Y 
T R U S T  C O M PA N Y.

BOSTON, HASS.
Capital -  -  $ 1 ,000,000 00
S u rp lu s, -  -  1 -  -  5 0 0 ,0 0 0  0 0
Traneacte a General Banking Baeiaeee.
ALLOWS INTEREST ON DAILT BALANCES StJWXfi 

TO CHECK.
TRUSTEE UNDER MORTGAGES. TRANSFER AGENT 

REGISTRAR.
BOARD OF DIRECTORS.

T. Jefferson Coolidge. Jr.^PreH Sent 
Frederick L. Ames, John F. Anderson,
John L. Bremer. Martin Brimmer,
T. Jefferson Coolidge, George F. Fabyan, George P. Gardner Francis L. Higginsoa.
Henry S. Howe, Walter Hunnewell,
William P. Mason George Von L. Meyer*
Laurence Minot, Richard OlnejrHenry R. Reed, Lucius M. Sargent,
Nathaniel Thayer John L Waterbury,
Stephen M. Weld, Henry C. Weston

T. JEFFERSON COOLIDGE, JR.,
P re sid e n t.

C . B TUCKERMAN,
Secretary

The Merchants’ Loan
AND

Trust Company Bank,
CHICAQO

Corner Dearborn and Washington Street
ESTABLISH ED  1 85 7 .

Capital (paidin).....................  0 0 0 ,8 0
Surplus and undivided profits... 1 ,5 0 0 ,0 0

Wm. Dick,
A. D. Baird Darwin R. James, 
H. H. Rogers,
E. B. Tattle, 
John Truslow, 
Thos.F.Rowland. 
Ditmas Jewell,

F. W. Wurster, 
Bernard Peters, 
Wm. E. Horwill, 
Joseph F. Knapp, 
Jno. T. Willetts, 
John Loughran, 
Wm. F. Garrison, 
A. D. Wheelock,

Joel F. Freeman, 
Chas. H. Russell 
Edward T. Hulst, 
Jno.McLaughlin, 
A. M. Suydam, 
Wm.E. Wheelock 
0. F. Richardson.

* 3 ,5 0 0 ,0 0 »
J. W. DOANE, President^ ^  ̂
ORSON 8M n 'H .B .0 ..dV lr n | g * » L MliMt 

F. N. WILDER, Assistant Cashier. 
TR U STEES.

MARSHALL FIELD, J.W .DOANE,
C. H. McCORMI CK,
JOHN DE KOVEN,
ALBERT KEEP.
JOHN TYRRELL.
LAMBERT TREE,

P. L. YOW 
GEO. M. PULLMAN.
A. H. BURLEY.
E. T. WATKINS. ER«K1NE M. PHELPS.

The Brooklyn Trust Co.,
1 7 »  and 1 7 9  M ontague St., B rook lyn , N. Y ,

A P IT A L  { ^ f e n t s a t V r . 4 1 * 1 ,0 0 0 ,0 0 0  
C apita l and Surplus exceeding * 2 ,2 5 0 ,0 0 0

This Company allows Interest on Deposits, which 
may be made subject to check at sight or returnable 
at fixed dates, J' . . _It is authorized by special charter to act as Execu­
tor, Trustee, Administrator, Guardian, Receiver, or 
In any other position of trust.As executor of estates it secures a safe, prompt 
and advantageous distribution of the same.

It is a designated depository for Court moneys, and 
acts as Registrar or Tranfer Agent of stocks and 
bonds, and as trustee for railroad or other corpora­
tion mortgages.Executes orders In all classes of Investment securi­
ties. Guarantees Letters of credit Issued to trav-
C.eT* Christensen, Pres. Jas. Ross Curran, Sec. 
Abram B. Baylis. V.-Pres. Fred’k C.Colton, Ass’t Sec 

TRUSTEES:
J osi ah 0. Low, 
Alex. M. White, 
A. A. Low,Mich’l Chauncey, 
Wm. B. Kendall, 
E. F. Knowlton, 
John T. Martin

Fred. Cromwell, 
John P. Rolfe, 
H’yK . Sheldon, 
C.D. Woods,' 
Wm. H. Male, 
Abram B. Baylls. 
H. W. Maxwell.

J. J. Pierrepont, 
C. M. Pratt, 
Geo.G. Reynolds, 
S. W. Boocock, 
John Gibb,
G. W. Chauncey, i C. T. Christensen.

Mississippi Valley Trust 
Company,

3 0 3  N orth  4 th  Street,
ST. LOUIS, MISSOURI.

C a p ita l.....................  ....................* 1 ,5 0 0 ,0 0 0
UNDER STATE SUPERVISION. 

* 2 0 0 ,0 0 0  deposited w ith  State Officer to 
protect tru st lia b ilit ies .

A  GENERAL TRUST COMPANY BUSINESS.
Allows Interest on Deposits. - _Authorized to act as Executor, Guardian, Receiver, 

Trustee, Ac. Manages Estates. Collect# Rents. 
Becomes Surety on all kinds of Court Bends.
Has Safety Deposit Vaults; a Savings Department. 
INVESTMENT SECURITIES A SPECIALTY.

DIRECTORS t _  „  ''Charles «ark, L. G. McNair, D/W.Carnth, 
Thps. T, Turner, John D. Perry, Chas. H. Bailey, 
Wm, F. Nolker, John Scullln, F. W. Paramore. 
T. O’Reilly. M. D., William Bacon, Geo. H. Goddard, 
8. W. Cobh, B.F. Hammett, James Campbell.
Aug. B. Ewing, S, E. Hoffman, J. W. Kauffman,
8. R. Francis. Julius S

OFFICERS;
Julius S. w a l s b . President,

' John D. pe r r y , 1st Vice-President. „7 JOHN Scullin, 2d Vice-President.

ORSON SMITH.
Banking in all Its Branches Transacted.

Foreign exchange bought and sold. . . .
Travelers’ Letters of Credit and Commerela 

Credits Issued, available In principal cities through- 
o . t  th , . . .  ia. D W .

Manhattan Trust Co.
Corner o f W all and Nassau Sts., N. Y.

CA PITA L, • « • • • • • •  .  81,000,(10  t
DIRECTORS 

F. O. French. N. Y. H. W. CmmornN. Y.
R. J. Cross, N. Y. John R. Ford, N. T.
H. L. Higgtnson, Boston. T. J. Coolidge, jr^ Bos. 
August Belmont. N. Y. James 0. Sheldon, N. Y
E. D. Randolph. N. Y. A. 8. Itosenbaum, N. Y.:
C.C. Baldwin, N. Y. Sam*! B.8hipley,Phlla. 
Chas. F. TatDi. Y R. T. WUson, N. Y.,
Marshall Field. Chicago. J. I. Watmbury, N. Y

H. O. North cote, N. Y

F. 0. French, President. J. L Water bury, V.-Pres 
A. T. French, Secretary and Treasurer. .

ALLOWS INTEREST ON DEPOSITS. EXE- 
| CUTES TRUSTS OF EVERY DESCRIPTION 

REGISTRAR AND TRANSFER AGENT.

Illinois Trust & Savings 
Bank,

CHICAGO, IL L ,
CAPITAL AND SU R PLUS. -  * 3 ,2 5 0 ,0 0 0  

INTEREST ALLOWED ON DEPOSITS."“
This Bank is directly under the jurisdiction nd 

supervision of the State of Illinois, is a LEGAL nicPOftITORY for Court Moneys, ana is autnoruea 
to act as1 TRU8TEE, EXECUTOit, KECEIVER and 
ASShGNKE for K8TATES, INDIVIDUALS and 
C0BP0KAX10H8. ornOKKSi
John J. Mitchell, President.John B. Drake, Vice-President.Wm. H. Mitchell, Second Vice-President. 

Wm. H. Reid. Third Vice-President. 
James S. Gibbs, Cashier, B. M. Chattell, Ass’t Cash’r 

DIRECTORS:
John McCaffery, John B. Drake,
L. Z. Letter, Wm. H. Reid, . ^
Wm. H. Mitchell, John J. Mitchell,
Wm. G. Hibbard, J. C. McMnllin,

D. B, Shipman.

R . T . Wilson &  Co.,
q^y jpsna AND COMMISSION MERCHANT*

H Y i H i t m t  NfwYOTjfe
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OFFICE OF T H E

A T L A N T IC  M U TU A L  

Insurance Co.,

F e w  Y ork , Jan. 21«t, 1891. 
TIM Trustees, In conformity with the Charte® 

of the Company, submit the following state* 
mentof its affairs on the 31st of December, 
1690.
Premiums on Marine Risks from 

1st January, 1890, to 31st
December, 1690................ ......$3,829,33119

Prem’ms on Policies not marked 
off 1st January, 1890............  . 1,357,82114

Total Marine Premiums . . . .  $5,187,152 33

Premiums marked off from 1st 
January, 1890, to 81st De­
cember, 1890.............................. $3,792,974.46

kesses paid during the same 
period.................................  $1,423,467 21

Returns of Premi­
ums and expenses.$753,158 86

The Company has the following Assets, vlz^ 
United States and State of New 

York Stock, City, Bank and
other Stocks...............................  $7,599,315 00

Loans secured by Stocks and
otherwise..................................... 2,266,000 00

Beal Estate and Claims due the
Company, estimated at........... 1,118,562 11

Premium Notes and Bills r  e­
ceivable........................................ 1,345,029 39

Cash in Bank................................. 198,428 18

▲mount. $12,527,334 68

SIX PER CENT INTEREST on tne outstand 
lng certificates of profits will be paid to the 
holders thereof, or their legal representatives, 
on and after Tuesday, the 3d of February next.

THE OUTSTANDING CERTIFICATES of 
the issue of 1886 will be redeemed and paid to 
the holders thereof, or their legal representa­
tives, on and after Tuesday, the 3d of Febru­
ary next, from which date all interest thereon 
will cease. The certificates to be produced at 
the time of payment and canceled.

▲ DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of the 
Company for the year ending 31st December, 
1890, for which certificates will be issued on 
and after Tuesday, the 5th of May next.

By order of the Board,
J . H . CHAPMAN, Secretary,

TRUSTEES:
J. D. Jones,
W. H. H Moore, 
▲.▲.Raven,
Joseph H. Chapman, 
James Low,
Wm. Sturgis, 
Benjamin H. Field, 
James G. DcForest, 
William Degroet, 
William H. Webb, 
Horace Gray, 
William E. Dodge, 
John L. Biker, 
George Bliss,
C. A. Hand,
John D. Hewlett, 
Charles P. Burdett, 
Henry E. Hawley, 
Charles H. Marshall,

Charles D. Leverloh, 
N. Denton Smith, 
Edward Floyd Jones, 
George H. Maoy, 
Lawrence Tumure, 
Waldron P. Brown, 
Anson W. Hard,
Isaac Bell,
Thomas Maitland, 
George L. Nichols, 
Gustav Amsinck, 
William G. Boulton, 
Russell H. Hoadley, 
Joseph Agostini, 
George W. Campbell, 
Vernon H. Brown, 
Christian de Thomsen, 
Leander N. Lovell.

JOHN D. JONES, President 
Wt H. H. MOORE, Vice-President 
A. A . RAVEN, id  Vlee-PresldeBt

The American 
Manufacturing Company

5 112  W a ln u t  S t., St. L o u ie , M o  Offices £ 16 ^  l g  E xch a n ge  p la c e , N . Y
THE LARGEST WORKERS OF FIBRE IN THE WORLD

Manufacturers of
CORDAGE

AND OF
B A G G IN G  F O B  CO TTO N .

In addition to mills at St. Louis and Charleston 
nave just oompleted at Green point, Brooklyn, the 
largest, best equipped and best located

CORDAGE
AND

BAGGING M ILL
IN ANY COUNTRY.

JOSEPH GILLOTT’S
STEEL PENS.

GOLD MEDAL, paris exposition, 1880.

THE M08T PERFECT OF PEH&
. ESTABLISHED 1855.

Eugene R. Cole,
STATIO N S!R . A N D  P R IN T E R .

Supplies Banks, Bankers, Stock Brokers and Cor 
porations with oomplete outfits o f Account Book* 
and Stationary.

B T  New concerns organising will have the! 
orders promptly executed.

No. 1 W IL L IA M  STR E E T.
HANOVER SQUARE.)

THOROUGH CIPHER CODE.
GeneralNot Special ¡—Copious Blanks 

Secrecy Device Perfect ¡—Handy Size. 
($1 .50  each.) ($15 .00  a dozen.

GET IT FROH
PUBLISHERS,

B U H N Z & C O .. or 
‘A4 Clinton PI.

THE AUTHOR 
5th Floor, 

33 W all S t.

D O R F L IN G E R ’S
A M E R IC A N  

C U T  G L A SS

DECANTER ROYAL.

Everything in Cut Glass for 
the Table.

BEAUTIFUL AND ARTISTIC 
PIECES FOR GIFTS.

36 Murray Street, N. Y.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
In Round and Flat Bars, and 5-ply Plates and Angle 

FOR SAFES, VAULTS, Ac.
Cannot be Sawed, Cut, or Drilled, and positively 

Burglar-Proof.
CSKROMB.» S T E E L  W O R K S ,

Sole Man’fers in the S. B R O O K LY N , N. Y*

L it t e l l ’s L iv in g  A ge,
In 189* THE LIVING .AON 

enters upon its 49th year.
It has met with constant com­

mendation and success.
A W E E K L Y  MAGAZINE, 
It gives more than 
THREE AND A QUARTER 

THOUSAND
double-column octavo pagea of 
reading matter yearly, forming 
four large volumes. It presents 

_ in an inexpensive form, consid- 
r ering its great amount of matter, 
■Alwith freshness, owing to its 

weekly i-sue, and with a completeness nownere else 
attempted.
The best Essays, Reviews, Criticisms, Talss, Sketch*' 

•s of Travel and Discovery, Poetry, Scien­
tific, Biographical, Historical and Politi­

cal Information, from the satire 
body of Foreign Periodical 

Literature.

It Is therefore invaluable to every American 
reader, as the only satisfactorily fresh, and COM­
PLETE compilation of an Indispensable ourreut 
literature—indispensable because It embraces the 
productions of the

ABLEST LIVING WRITERS

in all branches of Literature, Science, Politics and
Ait.

O P I N I O N S !
“ If a cultured stranger from another world were 

to fin i himself in this one, and were to make a study 
ol on literary advantages, he would be. Impressed 
esi eo a ly, we are couttdeut, by the abundance, 
va 1# y and high aveiage quality of the contents of 
LlTXdLL’S LIVING AGK.”—The Congregationalist, 
Bouton.

“There Is but one Living  AGx, though many have 
essayed Imitations. While their intent has no doubt 
been wort hy, they have lacked that rare discrimin­
ating judgment, that fineness of aonmen, and that 
keen appreciation of what constitutes true excel­
lence, which make Littkll’s Living  Agx the dn- 
comoarable publication that It Is.“—Christian at 
Work, New York.

“ It contains nearly all the good literature of the 
time.”—I he Churchman, New York.

“ He who subscribes for a few years to it gathers 
a choice library, even though he may have no other 
books.“—Amp York Obeerver.

“ Certain it Is that no other magazine can take Its 
place In enabling the busy reader to kp«p up with 
ourrent literature.”—Episcopal Recorder, Philadel­
phia.

“ It has, in the half century of its existence, fur­
nished its hose of readers with literature the best of 
the day, such as cannot fail to eduoate and stimu­
late the intellectual faculties, and create tastes and 
desires for loftier attainments. The foremost 
writers of the time are represented on its pages.“— 
Presbyterian Banner, Pittsburg.

“ For the amount of reading contained the sub­
scription is extremely low."—Christian Advocate, 
Nashville.

“ The fields of flotion, biography, travel, science, 
poetry, crlticism,.and social and religious discussion 
all come within Its domain and all are well repre­
sented.”—Boston journal.

“ It may be truthfully and cordially said that tt 
never offers a dry or valueless page.“—New Peril 
Tribune.

“ To read It is itself an education In the oourse of 
modern thought and literature.“—Buffalo Commer­
cial Advertiser,

“ Coming weekly. It has a great advantage over 
he monthly magazines and reviews.”—<San Tran- 
isco Chronicle.
■** In giving a comprehensive view of the best cur­

rent literature, the product of the best writers of the 
day, it stands unrivaled.”—Canada Presbyterian, Toronto.

Published wkkkly at *8 a year, free o f postage. 
Or for $1060 Thk Living  ag x  and any one o f the 
American 84 Monthlies (or Harper’s Weekly or Baoar) 
will be sent for a year, post-paid; or for |9 60 Thx 
Living  a g x  and Scribners Magarine or the St. 
Nicholas.

Rates for dubbing Thk Living  A gx with more 
than one other periodical will be sent on application, 

Sample copies o f the Living  Agx 15 centa each.i i 
Address,

L I T T E L L  4c C O .. B o a t e x .

Chronicle Volumes
SIN CE 1 8 7 0 .

Any office possessing these volume« since 1919 kaa 
at hand for convenient reference a oomplete and re* 
liable enawoiai history of the period. Parties having 
the more recent volumes can obtain from the pafe 
Ushers most of the earlier volumes, or oomplete set 
can be furnished.

W I L L I A M  B .  D A N A  *  C O .,
108 WILLIAM BXBBKT, NEW YOBK.
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W O O D W A R D
&  S T IL L M A N ,

MIELR C H A.N.T 8 1

ItTTO 22 WILLIAM STREET,
N EW  Y O R K .

COTTON OF ALL GRADES SUITABLE TO 
WARTS OF AMERICAN SPINNERS.

LlUKMAN, 8TXRN  A  CO.,”  U H I U » ,  D U K B & CO. 
t  N o w  O rlauna, L a . M o n tg o m e r y , A la .

L E H M A N  B R O S . ,
c o n n is s io N  m e r c h a n t s , 

No. 40 Exchange Place,
NEW YORK.

MEMBERS OF THE STOCK, COTTON, COF­
FEE AND PRODUCE EXCHANGES, 

New  Yoek.
Orders executed on the above Exchanges ae well 

as In New Orleans. Chicago and foreign markets.

STRAUSS A CO., STRAUSS A CO.,
Savannah and Manchester, and'at prin-
Mew Orleans. dpal Cotton Centres

on the Contindnt.

S T R A U S S  & C O .,
C O T T O N  MIE R C H A N T S

4 8  BRO W N ’ S BUILDING S,

LIVERPOOL.
Special attention given to correspondence with In­

terior Cotton Merchants and Buyers for the pur­
chase and sale of Cotton both on spot and for future 
delivery.

Crenshaw & Wisner,
4c 18 Exchange Place, N ew  Y ork .

COMMISSION M ERCHANTS.
Members of the Cotton, Coffee and Produce Exch’s. 

AGENCY OF
THE HAXALL CRENSHAW CO.,

RICHMOND, YA.
Standard Brands of Flour for Shipment to Warm 

Climates always on hand.
ORIENT MANUFACTURING CO.,

ORIENT, L. L 
Standard Superphosphates.

SULPHUR MINES COMPANY
OF VIRGINIA.

High-Grade Pyrites, free from Arsenie.

Hopkins, Dwight &  Co.,
COTTON. COTTONSEED OIL

AND
SOUTHERN PRODUCE

C O M M I S S I O N  M E R C H A N T S ,
Rosa 5 3 , Canon Exchange Building. 

NEW YORK

Gustavos C. Hopkins. Lucius Hopkins Smith. 
Charles D. Miller. Samuel Hopkins.

G ì Schroeder &  Co.,
Buooessors to WARE A SCHROEDER,

COMMISSION M ERCHANTS, 
COTTON EXCHANGE BUILDING  

NEW YORK.
Orders for future delivery of Cotton executed In 

New York and Liverpool ; also for Grain and Pro­
visions in New York and Chicago, and Coffee in 
New York.

Geo. Copeland & Co.,
COTTON BROKERS,

114 PEARL STREET, N E W  YORK.

TH E CHRONICLE.

(button.

IN M A N , S W A N N &  Co

COTTON MERCHANTS

Mew Y ork.

Henry Hentz & Co.,
C O M M I S S I O N  M E R C H A N T S ,
16 to 32 W illiam  Street, N ew  Y ork . 

EXECUTE ORDER8 FOR FUTURB DELIVERY
C O T T O M

at the NEW YORK, LIVERPOOL AND NEW OR­
LEANS COTTON EXCHANGES. Also orders for

C O F F E E
at the NEW YORK COFFEE EXCHANGE, and
CR AIN  AMD PROVISIONS

at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE. 

COKRBSPONDKNTS:
Messrs. Smith, Edwards A Co., Cotton Brokers, 

Liverpool,
Jas. Lea McLean & Co., New Orleans.

Hubbard, Price & Co.,
COTTON EXCHANGE BUILDING,

N EW  Y O R K .
AN D

Price, Reid &  Co.,
N O R FO LK , V A .,

Cotton Brokers and Commission Merchants.
Liberal advances made on Cotton consignments. 

Special attention given to the sale of Cotton to 
arrive or in transit for both foreign and domestic 
markets. Orders executed for the purchase and sale 
of Cotton for Future Delivery.

J. O. B lu sh . Gio . H. Chukch, Special

J .  O. BLO SS & CO .,
C O T T O N  M E R C H A N T S ,

3 2  W i l l i a m  S t r e e t ,
N E W  Y O R K .

W . D. Rountree & Co.,
COMMISSION MERCHANTS, 

COTTON EXCHAN GE BUILDING, NEW  
Y O R K , and N O R FO LK , V A . 

COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS.

Orders executed In New York, Chicago & Liverpool

Geo. H. McFadden & Bro.
C O T T O N  M E R C H A N T S ,  

P H IL  âJMBLPHIA.

LrvuspooL OosBuroirDurrs, 
FREPKBIC ZEREGA 4c CO.

Bliss, Fabyan &  Co.,
N E W  Y O R K , BOSTON, P H ILA D E LP H IA  

Selling Agents fob Leading brands 
BROW N and BLEACH ED SH IR TIN G  

and SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, ¿0 . 

Tow els. Q uilts, W hite Goods and H osiery 
Drill». Sheeting», <fe„ tor Export Trade.

Fifth Avenue Hotel,
M adison Square, N E W  Y O L K .

The largest, best-appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location.

HITCHCOCK, DARLING A CO.

Ma s s as oi t  H o u s e ,
SPRINGFIELD, MASS.

THE BEST-APPOINTED HOUSE IN WESTERN 
NEW ENGLAND.

Convenient for the tourist or business man. Near 
Union Depot. . . . .  :

W . H . C H A P IN .

[Vol. LIV.

financial.
Walter T. Hatch,

Henry Prescott Hatch, Arthur Melvin Hatch 
Members of N. Y. Stock and Produce Exchanges.

W . T . Hatch & Sons,
14 Nassau Street, New York.

Dealers In investment stooks and bonds.
Personal attention given at the N. Y. Stock Ex* 

change for the purchase and sale on commission o 
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft a 
sight.

F. H . Prince &  Co.,
BANKER8 AND BROKERS*

BO STO N , MASS.

H I 8 H & R A D E  I N V E S T M E N T S

Members of New York and Boston Sto ok Exchanges

The Short Electric Rail­

way Company.

Gearless,Sitisele Reduction
IAND

Double Reduction Motors.

SLOW SPEED, MULTIPOLAR RAIL* 

WAY DYNAMOS.

LINE APPLLANCES FOR COMPLETE 

OYERHEAD CONSTRUCTION;

C L E V E L A M D ,  O H I O . «

Way land Trask &  Co.,
BAN K ER S AMD B R O K E R S, 

18 W a ll  Street, N ew  York .' ; 
Transact a general banking business, including 

the purchase and sale on commission of securltle 
dealt In at the New York Stock Exchange.

Wa t  land  Trask , Thxodorx Ba ld w in , 
alvhxd  N. Ran kin .

American Exchange Bank,
ST. LOUIS, n o .

C apital, • 3 3 0 0 ,0 0 0  I Surplus, -  8 3 0 0 ,0 0 0  
PETER NICHOLSON, President.

ALVAH MANS UK, Vice-President.
WALKER HILL, Cashier 

We send items dibbct to every banking point in 
this State.______  . . .__________

E. D. Shepard & Co.,
■SUCCESSORS TO

AUG. T. POST, Banker,
REXEL BUILDING, BROAD ST., N. V

State, County and City Bonds.
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