
WALTER T. HATCH, 

HENRY PRESCOTI' HATCH, ARTHUR MEL VIN HATCa, 

Members New York Stock and Produce E.1.chanaie1. 

W. T. HATCH & SONS, 
Bankers and · Brokers, · · 

No. 14:Nassau.St.~New York., 
Dealers in 

INVESTMENT SECURITIES. 
Personal Attention Given at the New York Exchanges to the Purchase a_nd S~l~ ·on 

Commission of -stocks, Bonds, Grain, &c., either for Cash or on Margin. · 

-Loans Made or Negotiated Upon Sat1sCactory Secnritie,. 

Interest Allowed Upon Deposits, Subject to Check Without . Notice. 

LIBERAL ARRANGEMENTS MADE WITH BANKS AND BANKERS. 

TE-LE P Ii o N E - O 5 -s J -o -:e:.N. 

SPEC·IAL ATTENTION PAID TO ORDERS FOR INVESTME __ NT. 

KOUNTZE BROTHERS, 
BANK:ERS - :, 

120 BROADWAY, (EQUITABLE BUILDING), 

NE\lr YORK. 

Deposits receiveq subject to Oh~ck at Sight, and Interest allowed on Balances . 
. . 

Government and other Bonds and Investment Securities Bought and Sold on 
Commission. _ · 

. . ~/ 

Telegraphic Transfers made to London and to various_ places in the United· States. 
Bills Drawn on the Union Bank of London. 
State an9- Municipa~ Bonds Negotiated. 
Advances made upon Available Collateral. 
Approved Business Paper Di_scounted or __ Received as Security for L~ans. 
Collections made throughout the United States and Territories, the British 

Provinces, and Europe. · · 

. _ .·. pi.yid~nds and Coup_(?ns __ Coll~cted . . 
. Letters of ·c~edit ' ~nd Cfrc~lar Notes Issued for the ··use of Tfavelei-~·i-rii"iliblP 

r ~ all parts of the W5~fd~ . . ::. ,. V . ' ,· - ·- ~ • • • :r~ ·_ 
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CANADIAN BANK · OF COMMERCE. 
CAPITAL AND SURPLUS, $6.,800,000. 

AL-EX. LAIRD AN-1) WM. GRAY, 
AG _ENTS, 

No. 16 .Exchange Place, New York. 
Boy and Sell Sterling Exchange, Cable TransCers, Etc. 

Issue Commercial Credits, Available in all Parts of the World~ 

WAYLAND TRASK & CO., 
BANKERS AND BROKERS, 

· 18 Wal I Street, New -York. 

Transact a General Banking Business, including the Purchase and Sale on Commission

of Securities Dealt in at the New York Stock Exchange. 

WAY-LAND TRASK. 

- -=- -· "":":, - . ---- - - ·- ., 

_,. 

.. " - . ~ .. 

· THEODORE BALDWIN. 

BANKERS, 

18 WALL STREET, 

Transact a General Banking Buslnes11, 

Including th ... Purchase and Sale of Stocks 

a11d Bonds for Cash or on llargin. 

BUY AND SELL 

INVESTMENT SECURITIES. 

A. M. KIDDER. I CHARLES D. ?YJA R VIN, 
H .. T. MOR SE, W. M. K ID DER . 

ALFRED N. RANKIN. 

·"KISSAM, WHITNEY & CO., 
- . , ' =-~. - :-- . 

B.ANKERS AND BROKERS, 

·11 BROAD ST RE ET, N E W YORK. 
(Mills Building.) 

INTEREST ALLOWED ON DEPOSIT ACCOUNTS SUBJECT TO DRAFT AT SIOHT. 

_-._1 .. ~ov~r~ment, State, Municipal and Railroad Securities 6ought and 
1 Commission for. Cash or upon Margin. 
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FAHNESTOCK 
BANKERS AND BROKERS.-

NO. 2 WALL STREET~ ·NEW YORK. 

Supply selected investment .-bonds. for .cash, or in exchange for marketable securities. 

Execute commission orders for investors at the Stock Exchange or in the open market. 

Furnish information respecting bonds. 

.. . ·-• ... ~ - - ··· . . ... . 

Dominick & Dickerman, 
BANKERS AND BROKERS, 

,-4 BROADWAY, and 9 NEW STREET. 

BRANCH OFF ICE!! , 

348 Bron.dway, New York, 
117 Monroe Street, Chicago, Ill., 

150 Walnut Street, Cincinnati, 0. 

w. G. DOMINICK, I B. DOMINICK, 
W. :B. DICKERMAN, G. F. DOMINICK . 

.All Members of N. Y. 8took Exohane;e. 
. · ; ., 

COFFIN & STANTON, 
BANKERS, 

LONDON: No. 72 Broadway, New York. 
47 Old Broad Street. 

Dealers in Bonds of States, Municipalities and Corpofatlons. 

JOSIAH H. REED. WILLIAM., H. FLAGG 

REED & FLAGG, 
No. I I Pine Street, . New York, 

(DUNCAN BUILDING.) 

BROKERS AND DEALERS IN 

Rail'7Q"""ay- Bo:n..ds 
And Other 

I:n..-v-estme:n..t _Securities_ 
e&DBBS E:X.a01JTED POB A.LI-, 8BCIIBIT ... DBA.L'J;' IN A.T TUB • • _ T ~ 8~0()K BXCHA.NQB. 
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JOHN H. DA VIS & co~, 
BANKERS .&ND BROKERS, 

Astor Building. No. 10 ~ALL STREET~ N.Y. 

Mem.'hert1 oC Newr Tork a ncl Phlladelpb la Stock Exchan,ce■ , 

PRIVATE WIRES TO BOSTON, PHILADELPID~ B ALTIMORE AND CHICAGO. 

Our BOND DEPARTMENT is organized and conducted with great care, a.nd our BUREA U OF RAILWAY INFOR · 

VA TION • i~ unusually complete. 

We &,re thmi enabled to give valuable aid to those seeking safe and profi:tabte 

INVESTMENTS. 

J, S. FARLEE. ROBERT D F ARLEE 

J. S. FARLEE BROTHER. -, & 
P. 0. Box 1466. 

No. ?" N ASSAU STRE ET,. 

{ Continental National Bank Building.) 

BROKERS AND DEALERS IN 

NE~YORK. 

INVESTMENT BONt)S. 
State, Mun icipal and Approved 

RAIL .ROAD BONDS 
On hand for immediate Delivery, Suitable for Sa Tings Banks, Trust Funds and other Conservative Investments. 

CORRESPONDENCE SOLICITED. 

Investment Bonds a Specialty. 

ROLSTON & BASS, 
STOCKS•-~BONDS 

AND MISCELLANEOUS SECURITIES. 
W. H . ROLSTON, 

Member of the New Yor k S t ock E .JCc,han.re . 20 Broad Street~ N e-w- York. 
W. ALEX, BAS~, Jr,, . 

Membe1' of the New YeTk Stock Excltanae. 
EDWUi S. HOOLEY. 

P. o. Box 3 ,089. 

. GEORGE LEASK~ JULIAN W . ROBBINS. HENRY S. WARNER, Member N.Y. Stock Exchange. 

LEASK & CO., 
·-STOOK BROKERS, 

35 ·wALL STREET, NEW YORK. 
' . 

All Securities Current at the New York Stock Exchang.e Bought and .Sold on 
Commission. 

GEORGE L~:ASK & CO., 
J)~A~~JJ~ 1 i,- C O'MM~~Q ~-~~ ~4PE"ff 
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CHARLES HEAD & CO., 
EANK.:ERS AND BROK.:ERS:, 

.Mill& Building, 17' Broad Street, New York. 

60 Devonshire Street1 Bo8ton. 

CONNECTED BY PRIVATE TELEGRAPH WIRE. 

Stocks and Bonds Bought and Sold on Commission. 

Samuel D. Davis & Co., 
_\ 

BANKERS, 

44 WALL STREET, N. Y. 
'1EMBER8 N. T . STOCK E.XVHANGE. 

Investment Securities a Specialty. 
Interest Allowed on Deposits subject to sight draft. 

SA llllJEL D. DA VI~, 
,:, 

t or woo D & DA.. VIS. 
- --· ----• -- -· ... 

OHARLES B. VAN NOSTRAND. 

,.· 

JAMES WB.I1ELY. 
THOMAS H. BOLMER, 

.H. CRUGER OAKLEY, 
MAYNARD C. EYRE. 

PRINCE & WHITELY, 
BANKERS AND BROKERS, · 

64 Broad vv ay:, Ne vv Y-ork:._ 
All Classes of Railway Stocks, also Grain, Provisions and Cotton, 

Bought and Sold on Commission. 
INVESTMENT SECURITIES A SPECIALTY . 

• 

CHARLES T. WING & CO., 
DEALERS IN HIGH-GRADE 

RAILROAD AND CITY -BONDS, 

FRANK E. WING, 

HENRY A. GLASSFORD, 

-elDW ARD N. GIBBS, 

· · ~pecial, ·.. . _ . . 

I8 Wall Street, 

NEw ~· yoRK. 
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M·OOR_E & SCHLEY, 
BANHE~S AND BROKERS• 

~ --

NO. -SO,, BROADWAY, NEW -YOllK. 
llember1 of the New Tork Stock Exchange. 

PRIVATE WIRE C0NNECTIOl'H WITH CORRE8PO:NDENT8 AT 

BOSTON, PHILADELPHIA, WASHINGTON, D. C., CHICAGO, BAL TIMOR.E AND RICHMOND 

CORNELIUS B. GOLD. WM. D. BARBOUR. EDWIN CORNING. 
Member N. Y. Stock Exchang@. 

GOLD, BARBOUR & CORNING, 

BANKERS AND BROKERS. 

·· ··- 1 ~-8 ----:-W-all Str_e _et., ·Ne Vv -York:_ 
. - - . .' ; - .~ .. ·--- -···----.. - -:-.. .... -

TAINTOR&HOLT, 
BANKERS,-

No. 11 -W-a,11 Street:, 
Cor. Ne-w Street~ NE\\T YORI{. 

Transact a General Banking and Stock Exchange Business. · 

Deposits Received and Interest Allowed on Balances. 

Private Telegraph Wires to Providence and Bot ton 

GILES E. TAINTOR. G. D. L'HUILIER. GEO. H. HOLT. 

WOOD, HUESTIS & co.~ 
(Succe1&or1 to "O0D_: & DA 'l'IS,! 

BANKERS AND BROKJ~RS, 

NO. 31 PINE STREET, NEW YORK. 
Government ·-_Bonds, Stat~, Municipal and Railroad Securities . &t~ght 

and Sold. 

GEO. c. WOOD. E U. LA.DD, .Jr 
CJ. D. DtTEITII, Dember N. Y. 8iock Esehan•e. 

1 L. 111. IW AN. 
1 
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GEORGE COPPELL. TI:tOS. MAITLAND. 
GERALD L. HOYT, M~mber of New York Stock Exchange. 

: ; : • I,. • • 

.. 

MAITLAND, PHELPS & CO.,' 
22 and .. 24 E _XC'HANGE PLACE, 

.. . . ~ . .. . .. 

~ - NE-W- -YORK. 

Transact a General Banking Business. 

Orders' Executed : for Investment -Securities. ·, Act -as Agents .of 

Corporations and Negotiate ann Issue Loans. 

1J~y.s " oF ExcHANGE, TELEGRAPHIC TRANSFERS AND LETrERs OF CREDIT . . ... . ·. . . . . 

. .. .. 
-ON-

_ .- 1".t;essrs. ~~nith., Payne & Smiths-' London. 
'--• ""'-· . . · • · . 

Messrs . .. Mallet Freres & Cie.-' Parh.. .. -- _ 

El Banco N acional de Mexico-' Mexico., and itiil branchei!I. 

AGENTS OF THE BANK OF AUSTRALASIA. 

---
r ·-·· 
~ -

, -- -·~----R-. T~-wI LS ON & CO., 
Bankers and Commission Merchants, 

• \ ; • j • • 

•! ,. 

No. 33 Wall Street, New York. 

NEGOTIATE RAILWAY AND OTHER SECURITIES. 

~ ·~·OOUliTS -REOEIVED AND INTEREST".ALLOWED ON BALANCES, WHIOH MAY BE OHEOKBD 
FOB AT SIGHT. 

i •·: . ,- ' ~ • . .' .. ' ' r . r; ~ 

A. J. WEIL & . co., 
. . . ,. ' ' . . .. 

BANKERS, 
! , .: 

3t3· WALL STREET. NEW YORK. 
·:·-,;. 

·- AND S'l'. LOUlS, Mo.· !. ; -

Municipal, Railroad and Water Works Bonds a Specidty. __ 

Bonds of ft'elitern and Soutb~rn Vltles, Counties and Town, lleaotiated · 
l 

on the 1'.101t Favorable Terms. 
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CORNEBRJS --e- GU¥LER 
JOHN. PATON, } 
BENJAMIN GRAHAM, ' Q:Emeral ?artner. 

MORRIS K. JESUP, · 
Special Partner. 

FRANCIS J. PATON, 

JOHN PATON & co., 
Successors to JESUP, PATON & CO., · 

NO. 52 WILLIAM STREET, NEW YORK. 
ACCOUNTS AND A8ENCJ OF BANKS, CORPORATIONS, F!RMS AND INDIVIDUAt.S 

RECEIVED UPON FAVORABLE - TERMS. 

Bonds ·and Stocks Bought and Sold on Cmnmission, and full information 

_, ;- . given regarding Securities. 

DIVIDENDS AND INTEREST COLLECTED AND REMITTED. 

~gents fhr Corporations in Paying Couponlil and. 
, ' . 
Dividends; also as Transfer Agents 

~OUND RAILROAD AND MUNICIPAL BONDS NEGOTIAT~D, 

Foreign Exchange Bought -~nd Sold. 
Draw on the Union Bank • ot· London4) 

British Linen Company Rank, London and Scotland. 

)teal C!Estate Joan anb ffl:rnst ato. of Jehl I orh 
~upitnl, $500,000 inrplnH, $250,000 

30 NASSAU STREET, NEW YORK. 
MUTUAL LIFE BUILDING. 

ilminf.B 3l!nnr~H on dep~sit, and aUows interest thereon. 

i.rbt as a depository of funds on real estate and other sales. 

irtB as agent or attorney in the management, rental, purchase and sal~ of real estate . 
.}Jl_~llUHft estates, collects and remits income, attends to the investment of funds. 

i.rtB as executor, administrator, trustee, assignee, receiver, guardian of infants' estates, ~nd ~mmittee of t4~ 
estates of lunatics and incompetent persons. 

<Jfrqifi1 irid-dfwnarges .. all fr"usfa committed to it by any court, corporatfon, ·or individual. 

VICE-PRESIDENT, 
HERMANN H. CAMMANN. 

HERMANN H . CAMMANN 
· Of H. H. CAl\tMA"N & Co., Real Estfl.fat, 

Ex-President Real Estate Exchange. 
JAMES M. VARNUM, 

Of V ARNU.M & HARISON, Lawyers. 
HENRY C. SWORDS, 

Member New York Stock Exchange,. 
Late of GOLD, BARBOUR & SWORDS, Ba.nkeri. 

CHARLES C. BURKE, · ' 
President Eaglu Oil Co. 
Ex-President Produce Exchau,ge. 

HORACE 8. ELY, 
Real Estate. 
Member Real Estate Exchange. 

LISPEN.ARD STEW A.RT. 
JOSEPH THOMPSON, 

Trustee Mutual Life Ins. Co. 
D1rector Fifth A venue Bank. 

EBENEZER 8. MASON, . 
Cashier Bank of New York:, N. B. A. 

HENRY LEWI::3 MORRIS, 
Of MORRIS &-STEELE, Lawyers. 

EDWIN W. COGGESHALL, 
Of NORWOOD & COOOEliHALL, La.wyen. 
President La.wvers' Title ID.s. Co. 

®fficers: 
PRESIDENT, SECRETARY, 

HENRY C. SWORDS. HENRY W. REIGIILEY. 
TRUSTEES, 

ROBERT LENOX BELKNAP. 
DOUGLAS ROBINSOS , JR., 

Of D. ROBINSON, JR., & Co., Real Estate. 
JAMES I.RAYMOND, . 

Of A. A. VANTINE & Co. , Importer~. 
EDWIN A. CRUIKSHANK, 

Of E. A. CRUIKSHANK & C•>., Real Eiitate. 
Ex-President Real Estate Exchange. 

CHARLES A. PEABODY, JR., 
Of PEABODY, BAKER & PEABODY, Lawyerli. 

JOEL F. FREE.'1A 'l, . 
Trea'surer Standard Oil Co. 

JAMES WILLIAM BEEKMAN. 
GEORGE MIL MINE, . 

Of MILMI?JE, J}Ol)M.AN & Cv., Merchants. 
WILLIAM D. BARBOUR, 

Of GOLD, BARBOUR & CORNING, Bank.en. 
CHARLES A. SCHERMERHORN', 

Vice-President Real Estate Exohange. 
- ,YRANK S. WIT.l;IERBEE, 

Ot WITHERBEE, SHERMAN & Oo., Port Henry, N. T, 
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THE 

}INANCIAL REVIEW. 
1891. 

RETROSPECT OF 1890. Immigration into the United States for the calendar 

The year 1890 was one of great activity in the vari- year, not including that from Canada or Mexico, wai 
ous departments of trade and transportation, with a 49 l,026, against 426,712 in 1889. The sales of public 
volume of transactions never before equaled. In lands were below the previous year and amounted (for 
April, fay and June there was much buoyancy, but in the. year ending J nne 30) to only 10,621,652 acres, 

the last half of the Jear came the monetary crisis, be- agamst 12,461,604 acres in 1889. 
ginning with an extraordinary pressure in the money The foreign trade of the country was of large volum:e 
market as early as August and culminating in N ovem- and imports exceeded in amount any previous year 

berwiththefailureofseveralfirmsofbankersandbrokers on record. The abundaut crops of 1889 and the 
in New York and the embarrassment of Baring Bros. & consequent low prices led to a heavy export of prod
Co. m Lonuon. ucts in the first half of 1890, while · the imports of 

The prominent and controlling events of the year, for~i~n ~erchan~ise wer~ stimulated later by the 
taking a bird's-eye view of them, were-the long discus- ant1eipat10n of hLgher duties under the new tariff law. 
sion in Congress over silver legislation, which led to a At the Stock Exchanges the volumA of shares and 
buoyant speculative movement in securities both at bonds dealt in was not widely different from that of 1889. 
home and abroad; an immense volume of general The extraordinary buoyancy of May and the severe 
business and great activity in industrial enterprises depression and crisis in the Fall were the salient fea
and real estate operations, as evidenced by the tures of the year, the latter being partly a consequence 

bank clearings, the gross earnings of railroads, the of the former. At the Produce and Cotton Exchanges 
large use of iron for structural and other purposes; and the dealings were considerably above those of 1889. 
finally by the insatiable demand for money throughout The general business of the country during the first 
the country; the :financial crisis in Buenos Ayres, which ~bree-quarten of the year was beyond the similar period 
affected London very severely and led to the send- mall former years, but with the money pinch in the 
ing home of a large amount of our railroad. secu- autumn and the financial disturbances, credits were 
rities ; the small crops of wheat, oats and greatly curtailed, new work was stopped in all directions, 
corn, but very large ·crop of cotton ; the tariff and business necessarily declined. The failures in the 

discussion in Congress, ending with the passage of the first nine months of 1890 amounted to 100,771,820, 
McKinley bill, which went into effect October 6; the againSt $105,055,898 in the same period of 1889; for 
low bank reaerves throughout the year, and the severe the last three months of the year they were $89,085,144, 

monetary ·pressure, beginning in August and lasting, against $43,728,439 the year previous. 
with only occasional alleviations, until the middle of For the purpose of showing at a glance the industrial 
December; an immense shrinkage in the value of secur- and financial statistics, which present a sharp compari
ities at the Stock Exchange and the consequent failures, son of the two years 1890 and 1889, the table below is 

beginning with the suspension of Decker, Howell & Co. f brought forward. 
in New York on~ ovember 11, and reaching a climax GENERAL su:.uM..IBY FOR Two YEARS. 

with the embarrassment of Baring Bros & Co., in 1889. I 1sso. 

London, which was maue known to the Bank of Coin and currency in u. s. Dec. 31 •. $ 1,671,160,2~0 1,712,220,91; 
En!!land managers on the 6th, but not announced to ~an;ir clearing in United States ..•. $ 56,175,327,997 60,117,891,393 '-' usrness failures..... . ........... $ 149,784,337! 189,856,96" 

the public unt1·1 Satt11·day, November 1.e;, Sales atN. Y. StackExcbange shares. 72,014,600 1 71,282,885 
v Sales a.t Conaol'ted Exchange. shares. 32 5B3 035 38 o o 

Petroleum cert's at N. Y.St'k Ex. bbls. ' ' • 
54

• OO 
The banking and currency machinery of the country " .. at Con ol. Ex,.bbls. 2~t:gi~:i881 ~t:ii:zzg 

was strained to the utmost and worked verv unsat1·s- Grain and flour at Prod. Exch'e.bush. l,4.81,794,1221 1,821,290,225 
1 

Cotton at Cotton Exuhange ..•.. bales. 18,085,9(10 23,926,500 

factorily; the lack of expansive powers in time of need Imports otmercbaudise ··-··········$ 770,521,965 823,318,782 Exports of merchandise ........... . $ 827,106,347 8~7,t:>23,677 

was strikingly seen in the last five months of the year, Net exports ot gold·················.$ 38,928,820 3,829,557 G10 s earnings 200 roads* ....••...•. $ 852,257,681 922,738,282 

notwithstanding the very large Government disburse- Railroad conatructed ........... miles. 5,200 6,178 Wheat r~ed ...........•..••. busbels. 4.90,560,000 399,262,000 
men ts, and the banks in New York, Boston and Phila- Corn raised ..•...•..•••...••. bushels. 2,112,892,'JOO 1,4.89,970,ooo 

d l h
. Cotton raised ..••.......•........ bales. 7,318,726 (esti.) 8,000,000 

e p ia resorted to the device of issuing clearing-house Pigiro~produced.(tonsor2,0001bs.J. 8,516,079 10 ,307,028 

t
'fi t Steel ra.lls, Bessemer (tons 2,000 lbs.; 1,691,264 m 

cer 1 ca es. Anthracitecoa.l...(tonsof2,24.0lbs.). 35,4.07,710 35185 5,174 
Th . Id f 1 retr7leUJJ?, (r~s) production .... bbls. 21,519,636 29,130 ,751 
. e yie o our cerea crops was very disappointing, mm gi·ation mto u. s. .... ........... 426,712 491,026 

Pub.landsales(yr.end'gJune30)acres 12 461 604 10 621 652 

and the Agricultural Bureau reports during the sum- ' ' ' '-

th h 
. NOTE.-The sales at the New York Stock Exchange include all shares 

mer mon s, s owrng a large decrease in wheat, corn and _of stC?ck except bank stocks and all Trusts excer;,t petroleum certifl.ca.tes 

t f th h
. f d sold m. barrels: Sales at tt1e Consolidated Ex:obange represent one•half 

oa s. were one o e c 18 causes of epression. or their olearmga ot stocks and the same or petiroleum certificates 

Railroad construction was by no means stagnant, and Grain and fl.our at the Produce Exchange include flour reduced to wheat ~t 4~ bushels ner barrel. Cotton sales at the Cotton Exchange do not 

the estimated new mileage bu1'lt 1·n the year was about mclud~ "ex~hanges" of futures. Immigration statistics are given exclusive of imJnjgrants from Canada or Mexico 

~. 6,178 miles, being considerably larger than in 1889. y.;.,'":."'1nc1u
d
e, 

47 
'

0
""' reporolng for only e16ven months In both 
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RETJWSPEOT. 

In commenting further upon tbosi salient points of I of merchandise on or about Jan. 2, April 1, July 1; 
the year which had much to do with its general results Oot. 1 and Dec. 31; the bank statements were actually 
in business; we observe that the markets at the opening of date Jan. 4, March 29, June 28! Oct. 4 and Dec. 2'1. 
were· overloaded with the enormous cereal crops of 1889, sumu.RY ABOUT JAN, 2, APRIL 1, JULY 1, ocr. 1 A.No nEc. s1 m 1890 

and prices declined to ~ very low point. But transpor- Jan. 2. I .d.vru 1. I Juzv 1. oct. 1. Dec. 31. 

tation, commission, and export business were stimulated L~n~·a~ij'l'd~~~nis .. i sw,689,soo 404,577,600 3111,011,aoo 401 ,888,800 385,su,soo 

and the movements of produce were very heavy. The ~t>recc~Taticiii::::.:·: :.::J 1~:~:ggg sg:~i:ggg 7~:tM:88& 91:l~;gSg 7J:gM:g&g 
attention of the country was early drawn to the silver Net deposits .. .. •... . . Ho11.0o2,4oo 412,08a,ooo 405,527,soo 413.orn,ooo SSi!,04,9,aoo 

Le~al tenders . .... ..... , 26,741,500 24,83.5,900 82,614,500 20,966,900 21H,~.200 
questl·on, and under· the varying propositions made in Legal reserve ..... . ... . i 102,us,100 1oa,oos.200 101.~1,900 103,254,000 85,512,a25 

• Reserve held.... . ... $ 104,lf19,101J 107,889,11110 108,025,500 114,765,200 103,237,500 

Congress, with the possibility of a free coinage law s~~~~~. r_;~1~esiiver:! 1•756•000 4•881•650 6•643•550 11,m.200 7,725,1w 

always present as one of the elements, the silver idea ~~I~~ag!oe~:·M,iia:rs·: : f¾i:~ ~½ig g~~ ~~½ a~~Q)~ 
SllverinLondon,p'roz. 44¼d. 4:S%d. 471'H6d . 51½ 4~d. 

W0rked out its fruits and led to that boom at the Stock Silver certs. In N. Y ... . 1 .. .. . . .... .. , ,04' @ 104¾ llS ~ ll4¼ 108%-11)4~ 
Prime eterllng bills . . . . !l 80!,i; 4 85 4 85 4 82@4 b2¼ 4 80@4 80¼ 

Exchanges, which carried prices up to their highest 6s~~:~:ns;;,t!tfl~~.
8.-:-. j 124 b id. 12.~ btd. 120 btd. 122 btd. us hid. 

figures in ay an prepare e way or e su - .4s~,c&~<:7iii~r~~·· · ·· i 12H btd . 12~¼ 121!,j;bld. 12~¾ 12~}ilbict. 
M d d th f th b 4¾s, lf:91, coupon ...... l04¾bld. lOS¼bld.

1
103 bid. lO~bld.

1 

10::!¾bid. 

· sequent decline, which came in August and later N. Y. cent. &Hud.Rtv. 106¾ 10; 108 104% x101¼ 
E•le(N.Y.L.E.&W.)... 26 24!kj 26¼ 24¾ 18¼ 

th LakeS.b.ore&Mich. So.. 104¾ 107¼ ll0x 108 xl0~ 
mon s. Michlg,m Central.. ... .• ! 947-{ •97-118 I *97~-1/Sx 114',C :j:~1 

Th f t · f · d t 1 t · t t ke Chic. Rock Isl. & Pac... 97~ 9J 92 I 8W4 70¼ e orma lOn O lll US ra corpora lOnS O a OVel' llllnol; Central......... 11™ 115½ *1111-118 *104-106 97 

the business of private firms was one of the note'Yorthy g~~~:tffw~!h~J: ~~:: , l~~ 1~~~ 1m~ I l~S¾ 1il!ki 
Del. Lack. & Western.. 136 136 145¾ x1A4¾ xlil'¼ 

tendencies of the year, and such prominent concerns Centriil of N. J.... .. . . .. 125 119 *128-125 111 1Q4¾ 
Merchandi se- I gall .zed as the H B Claflin Company with a rotton, mid.up., per.lb. 10~ 111-16 , 12 10¾ 0 6-16 

were or 
1 

• • ' ~o~~~~tf~AU.· .. ~.1i1~· ss½1s, 32~~ss s2J~ s2~~ 88<~1 
capital of$9,000,000; the J. & P. Coats Thread Works, §l~~i}~:~r::<tfs::!~~ 19!t&io 50 ~ gg:~~ gg ~g ggJ~gg Mg&:~1 gg ~o~~7J_o 
with 18,000,000; the American Tobacco Oompan r, Wb't,No.2r'dwln.bush 85~ 87 ~4 101¼ }O~ 

· Th p & G bl C Corn, W.mix.No. l! bu><h 89':( S7 I 4 !,:£ 56 59~ with 25,000,000; e rocter am e ompany, Pork,mes ..... . . . perbblj 1025 1115-1225J1so0-i4ooluso-12251150-u25 
Pipe Line oerts ... . . . ... 102¼--108~ 8l¾-81'½ 85%-87¼ 77- O¾ tl9~@70% 

with 4,500,000 ; and other concerns of less note. * Bid and asked; no sale. uan. 2, 1s111. 

On the other hand "Trusts," which had been the bane AGRICULTURAL PRODUCTS. 

of the market in 1889, fell into disfavor at the Stock In the three great cereal crops· of wheat, corn and 
Exchange, and several of the principal ones were oats the product of 1890 was almost as conspi_cuous for 
reorganized, or began proceedings for reorganizat~on failure as that of 1889 bad been for superabundance. 
as regular corporations; the American Cotton Oil, Winter wheat had already been injured and made a 
Linseed Oil Trust and Sugar Trust being among poor showing before u mmer came, and from July 
the number, though the latter went into receivers' each monthly report of the Agricultural Bureau gave 
hands, and was not reorganized till January, l891. dismal accounts of oats and C(?rn, mainly owing to large 

In the financial troubles of the year the inter-depen- areas of drought, until the final estimates given in 
dence of the world's markets upon each other was January, 1891, indicated a yield of about 399,000,000 
remarkably shown up. The crisis in Buenos Ayres bushels of wheat, against 490,000,000 in 1889; 523,000, 
a:ffected London very seriously, and that, together wi th 000 bushels of oats, against 751,000,000 in 1889, and 
our silver law, caused the return of an immense amount 1,490,000,000 bushels of corn, against 2,112,000,000 in 
of securities to the New York market, with the well- 1889. The report said: "The area of corn, which wa .. 
known results. Again, at the time of the Barings' s~ightly increased in planting, was reduced by utter 
embarrassment, the Bank of England, coming to their failure and abandonment by more than 6,000,000 acre , 
rescue, borrowed some £3,000,000 gold from the Bank the area harvested being 71,970,763 acres. The average 

_of France, and £1,500,000 from Russia, and in Decem~ yield per acre was 20·7 bushels. 
ber London sent us $5,000,000 gold to relieve our money "The -aggregate wheat area is 36,087,154 acres, 

market. nearly the same as in 1879, and the yield per acre 11 ·l 
'l'he business failures of the year were governed to a bushels. The yield per acre is the same as in 1888,. 

great extent by the cours0 of affairs mentioned above. when the product was nearly 416,000,000 bushels, and! 
During the first three-quarters of the year the with two exceptions is the lowest rate during the past 
amount of liabilities involved in failures was about decade. 

5 per cent less than in the same period of 1889, "The area in oats was 26,431,369 acres, and the yield 
but in the last quarter the large nominal amount per acre was 19·8 bushels. This is only 74 per cent of 
involved in the failures of bankers and brokers swelled the average of ten years past , which was 2,6•6 busheL, 
the total for the three months to $89,085,144, againBt and the smalle t rate of yield ernr reported by this office.' 

43, 728,439 in the same quarter of the previous year. c&oPs oF WHEAT, coRN, oATs AND coTToN sr~ c E 1876. 

The following table shows the failures in each quarter 
for every year since 1876 : 

Ml'-RCANTILE FAILURES IN THE UNITED 8'.llATES. 

Years.Jlst Quarter. 2d Quarter. 3d Quarter. 4th Quarter. Total Year. 

1877·~ $54,538,074 $45,068,097 $42,346,085 $!8,717,680 $190,669,936 
1878 82 078 8 ·26 48,753,940 66,378,363 37,172,003 234,383,132 
1879 - 43'112

1
665 22,666,725 15,275,550 17,094,113 98,14!:>,053 

1880: 12:111:014 20,111,689 12,121,422 20,74~.815 65,752,000 
1881 24 447 250 16.499,395 10,112,365 30,096,922 81,155,93:l 
1s82 - 33'338'211 11,242,619 18,942,893 a2,023,151 101,547,564 
1883: a8:312'.643 21,816,391. 5~,072,884 54,612,2:,4 112,874,112 
1884 40 186 978 84,204-,304 56,627,821 45,324,324 226,343,427 
1885. 45'121'051 28,601,304 23,874,391 25,623,575 124,220,321 
1886 • 29'531'1261 20,152,734

1

21,221,630 36,982,029 114,644,119 
l887 • s2'ia1'162 22 976,330 73,022,556 39,400,296 167,56u,944 
-1888 • 38.884

1

789 29'229 370 22,114,25<1 33,601,560 123,829,973 
1889 - 42'972'515 22'856:337 39,227,045 43,728,439 148,784,337 
1890 : 37:852:9613 27:466,416 35,452,436 89,085,144 1~9,856,964 

The following summary shows the condition of the 
New York City Clearing-House Banks, rates of foreign 
exchange, and prices of leading securities and artioles 

Year. I Wheat. Corn. Oats. Cotton. 
------- --

Bush. Bush. Bush. Bales. 
1876 - - · . . . . . . 289,356,500 1,283,827,500 320,884,000 4,485,4:t 
1877 ... .... . .. 364,194,146 1,342,558,000 406,394,000 4,811,265 
1878 --· · - · ··· 420,122,400 1,388,'ll8,750 413,578,560 5,073,531 
18 79 (Census) 459,483,137 1,754,591,676 407,858.999 5,757,397 
1880 ___ · ······ 498,549,868 l,717,434,a43 417,885,380 6,5811,329 
18:!l. .... -... . 383, '280,090 1,194,916,000 416,48 t,000 5,435,845 
1382 . ... .. _ . .. 504,185,4.70 1,617,025,100 488,250,610 6,99~,:?34 
1B83·-··· · ·· ·· 421,086,160 l,551,066,!:i95 571,30~,400 5,714,052 
188! . ... . - ... . 512,765,000 1,795,528,000 583,628,000 5,669,021 
1885·-· · · · · - · · 357,112,000 1,936,176,000 629,409,000 ti,550,215 
1886 . -·-· · ·--· 457,218,000 1,665,441,000 6\!4, 134,000 ~,513,623 
18137 .... .. .. _. 456,329,000 1,456,161,000 659,618,000 7,017,707 
1888.- · ·····-· 415,868,000 l,~87,790,000 · 701,735,000 6,935,082 
1889 .. -·· ·· - · · 490,560,000 2,112,892,000 751,515,000 7,313,726 
1890 . . ........ 399,262,000 1,489,9,0,uOO 523,621,000 8,000,000 

Fortunately for farmers the small yield of the main 
crops advanced prices very largely and gave a much 
better margin of profit.s. The Agricultural Depart 
ment's estimates of the average prices of farm product 
in December were as follows: Corn was 50·1 cents per 
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RETROSPECT. 3 

bushel., against 28 ·3 in 1889 ; Ohio gave 51, Indi- J also the population at the two periods. If the omis
ana 47·1, Illinois 43, Iowa 41, Missouri 44, Kansas 51, ; sion of Texas from the statement be noticed, it should 
Nebraska 48 Oats were 42·2 cents, against 23 last be remembered that there are no United States lands 
year, and wheat was 84 cents, against 69·8 in 1889. in that State. This total of 14:7 million acres. for 

Taking the values in New York City about the 1st of 1880-90 exceeds very largely the total for the preced
J anuary following the crop, we find that if the whole ing decade-1870-80-when the disposals reached less 
of each crop could have been laid down in New York than 59 million acres-58,929,488. 
at that date the values would have been approximately LAND sALEs, RAILROAD MILEAGE AND POPULATION. 

as follows: 

ES'rlllATBl OF CROP VALUES IN NEW YORK ON JANU~RY l 

l Crop of 18PO. Crop of 1889. 
'--------,,-------1------------

Yi ld Price, 
e • Jan.'91 

Value of 
Crop. 

Yield. Price, 
an .'l!O 

cts. $ cts. 

Value of 
Crop. 

Wheat.bush. 8ll9,2621000 105¾ 422,2lll,565 4Q0,560,000 85!Ji 420,655,200 
Corn ... busb. 1,489,970,000 5ll~ 8ll2,807,225 2.112,892,000 8~'1( 839,874,570 
Cotton .bales 8,000,000 9 5-16 367,775,vOO 7,818,726 10¾ 3i1,923,885 

Total values .. .. .. .. . .. .. .. . . ... l WIB2.801,790 ......... .. .......... l,632.453:i55 

In cotton the case was quite different and the reports 
'ndicated a very large crop. There was some injury late 
in the season from heavy rains, but all estimates agreed 
in making the crop the largest ever raised, an average 
estimate at the end of the year being 8,000,000 bales. 

The low prices iJtduced a large export movement, 
particularly in corn, and a new feature was a consider
able movement of oats to Europe. 

Exports are given below for the Government fiscal 
year ending June 30, as the full figures for the calendar 
year are not yet published. 

EXPORTS OF FLOOR, WHEAT, CORN AND COTTON SINCE 1879. 

Year ended June 30 Barrels. Bushels Bushels. Bales. 
-------1-----

Wheat Flour. I Wheat. Corn. Cotton 

1880 . ... .. .. ..... .. 6,011,419 153,25·2,795 98,169,877 3,811,153 
7.945,786 l:'10,565.477 91,l:!08,J 75 4,549,743 
5,915,686 95,271.802 43,184,915 3,694,706 
9,205,664 106,385,828 40,586,825 4,626,808 

1881 ... ............ .. 
1882 ................ . 
1883, ...... ........ . . 
1884 ... ..... ...... . .. 9,152,260 70,349,012 45,247,490 3,884,233 
1885, .. .. . . .. ..... .. . 10,648,145 84,653,714 51,834,416 3,969,568 

8.179,241 57,759,209 63,655.433 4,283,723 
11,518,449 101,971,949 40,307,252 4,4H9,579 
11,963,574 ti5,789,261 24,Z,8,417 4,696,017 

9.374,803 46,414,129 69,592,9i9 4,872,060 
12,231,711 54,387,767 101,973,717 l'i,020,913 

rni;:: :::::::::::::::ll 
1888 ............... .. 
1889 .. ...... ... ..... . 
1890 . . .............. . 

UNITED STATES PUBLIC LANDS. 

The sale and disposition of public lands by the Gov
ernment 1s not to foreign immigrants mainly, but 
arge1y to our owu citizens; in 1889-90 the total 

numher of acres disposed of was considerably below 
~888-89. In the table following are shown the sales 
and the free entries nuder the homestead and timber 
culture acts in each fiscal year ending June 30 for 
.fifteen years. 

UNITED STATES PUBLIC LAND SALES FOR FIFTEEN YEARS. 

Year ending I For Homestead I Timber 
Culture Total. June 30. Cash. Entries. Entries. 

__s.. 
-··-·-]-Acres. ~---·------

Acres. Acres. 
1 876..... ....... 640,692 3,483,894 4,124,586 
1 877 ............ 74.0,687 2,698,771 3,439,458 

1 878 ........ .... 877,555. 4,418,345 1,870,434 7,166,334 
1 879 ........... 622,!)74 5,260,111 2,766,5i4 8,649,259 
1 880 ............ 850,741 6,045,570 2,193,184 9,089,495 
1 881 ............ 1,587,618 5,028,101 1,763,799 8,379,518 
1 882 ............ 3,611,531 6,348,045 2,566,686 12,52ti,262 
1 883 ............ , 5,547,610 8,171,7lfi 3,110,930 16,830,255 
1 88<&. ••..•..••••• 6,317,847 7,831,510 4,084,464 18,233,821 
1 885 ........ ··-· 3,912,450 7,415,886 4,755,005 16,083.341 
1 ~~t:::: ::: : :::I 3,773,498 

I 

9,145,135 5,391,309 18,309,942 
1 5,587,910 7,594,350 4,224,398 17,406,658 
1 8a8 ............ 5,907,155 6,676,616 3,735,305 16,319,076 
1 881-J ........ .... 3,881,305 6,029,230 2,551,069 12,-161,604 
1 890 . ....... .. .. 3,::102,571 5,531 .6713 1,787.40:l tn,fl21:fl52 

In order to show how and in what amounts the Gov
ernment sales for the ten years are distributed among 
the different States and territories, we have prepared the 
following comprehensive table. It gives not only tha 

1
puhlic land sales for each State and territory in which 

· it.here have been any sales, but also the total superficial 
area of each, thus indicating the relation of the sales 
to total area ; and furthermore the table gives the 
numb_e.1 _of miles of rnJlroad m 1890 :and m 1880, and 

Public Miles of p l 
Land,Sales. Total Area Railroad,. opu ation. 

10 year., 0! st~te or Jan. l, ,Jan. 1, Gen~u,s oflCensu,s of 
1880-90. .1.erritor·y. 1890. 1860. 1890. 1880. 

Acres. ~~ ~ ~ --;;;-:-1~ 
Dakota... . . . . . . . . . . . 32,962,812 96,596,480 4,536 400 511,527 , 135,177 
Nebraska.. .... ...... 19,547,543 47,077,359 5,124 1 1,6341 1,058,910 j 452.402 
Minnesota....... ... 6,813,667 53,459,840 5,482 3,008 1,301,826 780,773 
Wisconsin . .. ...... 2,477,900 34,511,360 5,477 2,896 1,686,880 1,315,4.97 
Iowa................ 75,516 35,228,800 8,4.36 4,779 1,911,896 1,624,615 
Wyominp;....... .. .. 2,826,8t3 62,645,120 ll50 593 60,7051 20,789 
Montana. . . . . . . . . . 2,571,955 92,016,640 2,001 132,159 39,159 

---- - ------ --- --- ---- ----
Northwestern.. .. 67,276,236 421,535,599 32,006 13,310 6,668,903 4 ,368,4.12 

Indiana..... .. .. .. .. 511 21,637,760 6,004 4.,336 2,192,4"4. . 1,978,301 
Illinois.... .. .... .. .. 8,213 35,465,093 9,964 7,578 3,826,351

1 
3,077.871 

Ohio... . . . . .... . . .. .. 6,037 25,581,976 7,793 5,521 3,672,316 3,198,062 
Michigan ....... . . . . 2,118,962 36,128,640 6,918 3,673 2,093,8891 1,636,937 

l\.llddle Western .. 2,133,723 118,813,4611 30,679 21,10811,784,9601 9,891,171 

Kansas.. .. .... . .. . . 20,085,161 51,770,240 8,810 3,103I 1,427,096 996,096 
Colorado.. . . . . . . . . . 10,936,862 66,880,()()(j 4.,007 j 1,208 412,198 194,327 
Missouri. . .... .... . .. 2,333,483 41,836,931 5,978 3,7!10

1

2,679,184 2,168,380 
New Mexico. ....... 1,670,707 77,568,640 1,326 118 158,593 119,565 
Indian Territory. . . 1,9~~::3! _ 40,481,600 _ 1,155 __ 275 (aJ61,834 ... . 

Southwestern . . . . 37,015,448 278,537,411 21,366 8,444 4,733,905 3,478,368 

California.. . .... . . . . 9,143,819 100,992,640 4,202 2.2091 1,208,130 864,694 
Oregon. ..... . . . . . . . . 4.,594,608 60,ll75,360 1,414j 295 313,767 174,763 
Washington. . . . . . . . 6,130,~93 U,796,160 1,705 2121 319,390 75,116 
Idaho ...... , . . . . . . . 2,408,283 55,228,160 929 196 84,385 32,610 
Nevada... .. .... ..... 58,889 71,737,600 916 720 45,761 62,266 
Utah.. .......... .. ... 1,387,407 M,064,640 1,211 593 207,905 143,963 
Arizona.... . .. .. .. .. 1,112,845 72,906,2-!0 1,094 183 59,620 40,440 

Pacific . . .... .. . .. . 24,836,144 460,700,800 11,471 4,4.08 2,268,958 1,393,857 

Arkansas............ 8,845,263 33,410,063 2,140 1 808 1,128,179 802,525 
Louisiana . ...... . . , . 3,229,553 28,731,090 1,65¼ 544 1,118,587 939,ll46 
Mississippi... ....... 2,672,575 30,179,810 2,397 1,140! 1.289,600 1,131,597 
Alab~a ............ I 3,565,745 32,462,115 3,U6 1,8321 1,513,017 1,~2,505 
Floridil. .... .. .... .. 2,597,1!2 37,931,520 2,377' 519 a:n,422 269,493 

Sout hern ...... ... , 15,910,578 162,n4,628 11,714 4,843 5,440,805 4.,4.06,066 

Grand total ..... U7,172.129 l.4c42.30Ulf•7 107.2M F>2.11ll lln.R'l2./\ll1 2ll.nR7 ST{ 

(aJ Thii! is the number of white peri;ions in Oklahoma. 

MANUFACTURES, IRON, COAL, PETROLEUM. 

Cotton manufactures for the year closing with 
August, as reviewed in the CHRONICLE'S annual cotton 
report on Sept. 1 1890, sh0wed that the estimated 
consumpdon in th United States bad been 2,349,478 
bale.::i, against 2,215,603 bales in 1888-89. The profits, 
however, were not as large. 

The wool trade wa$ in much better shape than in the 
disastrous year 1889. The results of manufacturing 
proved to be more satisfactory, and at the close of the 
year the stock of foreign and domestic wool on hand 
was estimated at about 26,000,000 pounds, against 36, -
000,000 pounds at the close of 1889. 

Iron was .very active and the demand continued on a 
large cale for structural and all industrial purposes, 
this being quite a feature of the year. The total pro
duction was much above that of any former year, reach
ing 10,307,028 net tons of .2,000 pounds, an increase of 
1,790,949 tons over 1889, or more than 20 per cent 
increase over the largest year previously on record. 
Prices of pig iron declined from $19 90 in January to 
$18 in December, and steel rails from $35 22 to $28 50. 

IRON.A.ND STEEL PRODUCT SINCE 1878. 

Bessemer Bessemer 

Years. 
Pig Iron. Steel IngottJ. Steel Rails . 

Tons of 2,000 lbs. Tons of 2,000 lbs. Tons of 2,000 lbs. 
---- --·-----,-------------
1879 .••...•.... 
1880 .... ·••···· 
1881 .••..••.... 
1882 .......••.. 
1883 ....•••.... 
1R84 .••.•.•. .. . 

rniL:: ·.::::::j 
1887 .......... . 
1888 ..•..••..•. 
1889 .........•. 
l 90.,, ...••••. 

3,070,875 
4,295,414. 
4,641,564 
5,178,122 
5,146,972 
4,589,613 
4,529,869 
6,365,328 
7,187,206 
7,268,507 
8,516,079 

10,307,028 

928,972 
1,203,173 
1,539,157 
1,696,450 
1,654,627 
1,540,595 
1,701,762 
2,541,493 
3,288,357 
2,812,500 
3,281,820 

(1) 

683,964 
954,460 

1,330,302 
1,438,lM 
1,286,554 
1,116,621 
1,074,607 
1,763,667 
2,354,132 
1,552,631 
1,691,264 

<7) 
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4- RETROSPEOT. 

Anthracite coal production was a trifle above that 
of° 1889, but the trade appeared to be m better shape 
at the end of the year with smaller stocks on hand, and 
the colder weather in December caused the year to 
close with a better feeling. 

ANTHRACITE COAL SHIPMENTS TO MARKET. 

Years. 
(Tons of 2,240 lbs.) 

Wyoming. Schuylkill Lehigh. Total . 

Stocks at 
Tidewater 
pointseod 
· of Year. 

Tons. Tons. Toos. Tons. Tons. 

1879 . ........... · ·· · · · · ·· · 1.<',5S6,298 8,960,1<21! 4,5!!5,567 26,142,689 ..... ... 
1880 . .. ....... . ··· ····· ·· 11,419,279 7,5M,742 4,468.221 23,487,242 .... .... 
i88t ........ ·· · ·· ·· · · .. . . . 13,951.883 9,253,958 5,2fl4,676 28.5<.0.017 ···· ···· 
1882 ..... .. . . . .. ·· · · · ·· · ·· 18,971,371 9,451l,288 5,689,437' 21J,120,000 002,116 

1888 . .. ... .. . . ... ······· 15,604,492 10,074,726 6,113,8011 81,793,027 748,330 

1884 . .... ... ............ . 15,716,455 9,478,314 5,562,226 30,75d,995 874,681 

1885 . .... ....... ... .. . .... 16,236,470 ll,48B,426 5,898,638 81,623,52\1 754,545 

1886 .. .... . ·· · ···· · .. . . .. 17,031,826 9,381,407 5,723.129 32, 13(1,362 872,282 

1887 . .. . . ••.... ...... . . . . . 19,f\84.929 10,609,028 4,3i7,060 S<,"41,0171 13C' ,P'i7 

1888 .. .. .... .. . .. . - · •• · 21,852,366 10,654,116 5,639,238 38,145,718 652,156 
1889 .. . ... ...... . ....... .. 18,647.925 10,474,364 6,285.421 35,407,710 1,026,107 
18"0 ...... ... ... ..... ..... 1 18,1157,f\941 10.8(17,822 6.329.658 35,855.174 535,fl52 

Petroleum was subject to its usual fluctuations. 'The 
pipe line runs were fully 7,600,000 barrels above those 
of 1889, but the deliveries were large and stocks at the 
close of the year were about 1,600,000 barrels less th an 
at the opening. Exports in the twelve months ending 
with December were 689,042,726 gallons, against 676,-
191,455 gallons in the same period of 1889. The Pipe 
Line certificates fell off heavily at the Exchanges, reach
ing their highest point on Jan. 21, at 108¼, and the low
est on Dec. 8, at 60½, The Buckeye region came into 
importance during the year with a large production, 
though no definite statistics for the year are at 
band. The Buckeye Pipe Line certificates on the New 
York Exchanges sold as high as 42¾ in August and 
down to 14 on Dec. 8. 

The runs and deliveries in each calendar year since 
1879 and stocks at the close of the year (since 1881) 
and the exports for the fiscal years ending J nne 30 
have been as follows: 

PETROLEUM RUNS, DELIVERIES, STOCKS AND EXPORTS SINCE 1879. 

I 
Calendar year ended December 31. l'Fisc'lyearend• 

ed June 30. 
Runs. Deliveries. 

I 
Stocks. U.S. Exports.* 

Barrels. Barrels. Barrels. Gallons. 
----
1880 -···- 24,790,164 15,765,800 ---· ---. 419,197,69~ 
1881 .... . 29,674,462 20,240,121 

3i,:335:i47 
394,412,402 

1882 · ···- 31,789,195 22,094,300 556,239,228 
1883 .••.. 24,385,968 21,967,636 35.715,565 499,786.266 
1884 -···· 23,704,510 24,053,90l 36,872,892 508,362,968 
1885 ····- 21,225,203 24,086,104 33,539,038 568,106,520 
1886 . .• .. 26,013,645 26,396,483 · 33,367,898 574,555,480 
1887 ..... 21,819,027 27,347,998 28,357,112 

I 
589,554,441 

1888 .... . 16,259,977 26,470,654 18,595,474 576,982,3fl6 
1889 ·••· · 21,519,636 29,472,864 10,904,783 614,511,805 
1890 ..... 29,130,751 30,628,738 &,295,513 66 L,845,6_~8 

* Inc!udillg all mineral oils, both crude and refined, but not including 
residuum and tar. 

RAILROAD CONSTRUCTION AND EARNINGS. 

The progress of railroad building was uninterrupted until 
the tight money of August and later months prohibited the 
sale of ne\\' railroad bonds, and then construetion \\"'.as rapidly 
curtailed. Notwithstanding this difficulty the new mileage 
built was estimated to be 6,178 miles, or nearly 1,000 miles 
greater than in 1889, by the revised estimate of the 
Railway Age. 

Railroad earnings were favored in the first half of the year 
b,r the large surplus of crops carried over from 1889, and all 
through the first ten months of the year by the enormous in
dustrial activity throughout the country. On the other hand, 
rates were very low, in consequence of the endless cutting by 
the competing lines west of Chicago, and in the last half of the 
year a decline in net earnings on many roads was a cause of 
depression in their stocks. The gross earnings of all railroads 
reporting are given in a subsequent chapter of the REVIEW. 

FOREIGN COMMERCE. 

There were three leading points in regard to the foreign 
trade of the country-first, the large surplus of crops brought 
over from 1889 and the low prices, which stimulated exports in 
the first six months; secondly, tbe failure of cereal erops in 
the summer and the consequent higher prices, which checked 
exports, though tbe abundant cotton crop materially helped 

affected foreign imports all around and induced too heavy a 
purchase of· goods and too large a demand for money from 
merchants in the Fall. 

.,The volume of trade was heavy, and the value of imports 
exceeded any former year, while exports bad only been sur
passed in 1880. For the twelve months ending with Dec. 31 
the exports of merchandise were $34:,304,895 larger than imports, 
and the net export of gold over imports was $3,829,557. 

FOREIGN COMMERCE- SIX MONTHS AND TWELVE MONTHS. 

6 ,nos. Jan. 1 to July 1. 12 mos., Jan. 1 to Dec. 31. . 

1889. 1890. 1889. 1890. 
- ----1------1------1------- -----

$ $ $ $ 
Exports.. 361,683,852 392,406,189 -827,106,347 857,623,677 
lruports.. 391,339,108 411,127,552 770,521,965 823,318,782 

----- ------1------1------
Exeess . . .. Im.30,655,256 Im. 18,721 363 Ex.56,584,382 Ex. 34,304,895 
Gold ...... Ex.37,454,716 Ex~860,037 Ex.38,928,828 Ex. 3,829,557 

BANK MOVE-1\lENTS. 

The position of the New York City banks was one of great 
interest. Their reserves were low throughout the year, and 
after the 1st of August they were unable to fully m€et the 
wants of their local customers, owing to the unprecedented 
drain up0n them from the West and South. This drain was 
partly of the usual sort for moving crops , but largely also to 
satisfy the requirements of parties engaged in various indm,
trial enterprises, speculations and real estate operations 
throughout the country. The baHks were often below their 
25 per cent of required reser'Ve, and finally on November 11, 
with the failure of Decker, Howell & Co., involving- also a 
prominent bank, the Clearing-House again issued loan certifi
cates, of which the maximum amount outstanding at one time 
was $15,205,000 on December 13, which·· was reduced by cancel
lations to $12,995,000 on December 31. 'l'his crisis led to 
much discussion as to bank management and the best method 
for dealings in the future. 

Th{: follo,wing table shows the maximum and minimum of 
deposits and surplus reserve of the Clearing-House banks for 
each of the past twelve years. 

MAXIMUM AND MINIMUM DEPOSITS OF NEW YORK CITY BANKS. 

1879 ..•. ······-·· .••...•. 
1880 ..•.•••....•...•..... 
1881 ..•..•...... ·-······· 
1882 .•••.••..••.......... 
1883 ..•..••........•...•. 
1884 ..•..••...••...•..••. 
1885 ..•..••...•. ··••··••· 
1886 ..•......••• . . . ....•. 
1887 ..•.......•.....• --- · 
1888 ........ ·-· .•....••. 
1889. · ·• ··•••··••··••· .••. 
1890 .••.. - •.......•..••... 

Maximum. Minimum:--
$254,770,700 Aug. 2 $193,121,700 April 5 

307,796,700 Nov. 6 242,087,100 Jan. 8 
352,658.800 July 23 271,668,800 Mar. 12 
322,863,200 July 29 277,930,000 Nov. 25 
327,326,700 July 14 279,944,200 Mar. 31 
363,544,400 Feb. 16 280,698,100 June 21 
391,804,900 Aug. 22 340,816,300 Jan. 3 
396,080,800 Feb. 13 345,708,500 Sept 11 
392,771,200 Feb. 12 341,935,900 Sept. 24 
421,884,300 Oct. 20 371,305,900 Jan. 7 
445,797,500 July 6 395,600,600 Dec. 14 
431,599,600 Feb. -s 376,746,500 Dec. 13 

MAXIMUM AND MINIMUM SURPLUS RESERVE FOR TWELVE YEARS. 

Maximwra. Minimnm. 
1879.... . ... ..•..••• •.•• . $17,877,300 Feb. 1 def. $671,225 Dec. 8 
1880. ••. . ••. . . . . • .• •. . . . . 18,471,275 July 17 def. 2,461,875 Dec. i 
1881 . ••. . . • . . ... . . • . . .•• 16,728,575 May 20 de.f. 3,333,275 Oct. 7 
1882 .... ........ .••..... 10,895,600 April29 def. 3,024,950 Nov. 11 
1!·83.. .. ..•. . .. . . •.. ..•• . 10,007,575 Jan. 27 def. 6 ,770,875 Mar. 17 
1884. ..........•. ··-····· 42,297,450Der. 4def.6;607,125May 22 
1885... . ......•.. .. . . . ... 64,724,100 July 30 24,712,650 Deo. 24 
1886.... ......•. .••. . .... 36,156,425 Jan. 30 4,008,200 Dec. 18 
1887.. •. . • •• . • • . . . • . . . • • . 22,298,450 Jan. 29 3,345,900 June 25 
1888. ... . ... . . .. . . . . . . . .. 28,463,700 June 16 6,281,850 Dec. 29 
1889..... .••. .••.. . •.• ..•. 20,0l4,800 Jan. 26 def. 1,668,050 Oct. 5 
1890 . . . . . ......... .... . .. 15,031,050 Jan. 25 def. 3,306,925 Seot. 13_ 

THE MONEY MARKET. 
The money market was of surpassing importance in 1890. 

lt had been working closely in the last three months of 18891 
and _ just at the close rates were very high. After the first 
few days of Jaauary call money became easier, and although 
the bank reserves were comparatively low throughout, there 
was never any remarkable stringency in the market 
till after the first of August. About $16,000,000 of gold was 
sent out between the middle of June and August 10th, and . 
with the large demand from the West and South money be• 
came excessively stringent. The rates on call frequently 
touched ½ per cent a day, in addition to 6 per cent interest 
and the call loan market did not settle down to a fairTy easy 
condition till after the first _week of December. There had 
been great hopes of improvement from the new silver law 
under which the Treasury was compelled to purchase 4,500.000 
ounces of silver per month, and issue notes therefor ; but the 
operation of this law, under which the first purchase was 
made on August 13, was too slow to give speedy relief to the 
money ]1larket, and all the hopes on this score proved a delusion1 

The phases of the money market in each month are given 
below in the monthly review of the stock market. The rates 
on call loans and on prime commercial paper each 
week, prepared in the -usual form for the REVIEW, will be 

the s1tuat10n, and, thirdly, the McKinley tariff law, which found under the \,ltle ' ' Money Market. " 
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RETROSPEOT. 5 

FOREIGN EXCHANGE. 

The history of the exchange market in 1890 is closely iden
tified with that of our money market. There were very large 
exports of merch-:indise in the fl.rat h:1lf of the year. but also 
large imports of merchandise. In April and May the pur
chase of securities for foreign account was heavy, but 
later on, with the troubles in Buenos Ayres and some lack of 
confidence abroad about our s ilver legislation, stocks and 
bonds were returned to our market pell mell, and prices were 
driven down by this influx of securities from London. Further 
details of tne exchange market are given in the review by 
months on following pages. 

RAILROAD A.ND MISCELLANEOUS STOCKS. 

The history of the stock and bond markets is given quite at 
length in the review of months. which will be found below. 
There are some reflections. howe,rer, to be made upon the re
markable course of events drawn from an observation of the 
year as a whole. The first of the$e, which is rather obvious , 
is the delusive charllcter of a great boom in the stock market 
based ·on some future event whose effect is uncertain. This 
was the nature of the buoyant movement which took place 
on the prospective influence of the silver law, and which 
induced the loading up with great amounts of securities in 
anticipation of a silver inflation which never came. The 
second point which the year enforced pretty thoroughly was 
the close inter-dependence of the world's markets upon each 
other, and the fact that whenever London gets in straits 
we must be prepared to take home our stocks and bonds 
very rapidly at some price. 

Sales at the Stock Exchange for the full year were very near 
the volume of transactions for 1889. 

SALES AT THE NEW YORK STOCK EXCHANGE. 

) "-RR. and Mis. RR. and l\lis. I Government State 
stocks. bonds. bonds. bonds. 

--------- ·------- ------
Shares. $ $ $ 

1 880 .. - .• 97,919,099 569,910,200 58,459,600 15,497,400 
1 881.--·· 114,511,248 385,889,500 35,395,850 49,569,300 
1 882. __ .. 116,307,271 246,769,410 18,555,850 26,571,260 
1 883 .• _ .. 97,019,909 284,'ifi8,100 17,0!6,150 6,986,500 
1 884 ..... 96,154,971 499,955,200 14,905,150 2,826,900 
1 885 .. _ . . 92,!J38,947 660,659,400 15,261,200 14,678,053 
l 886 ....• 100,802.050 

I 
587,2~7,500 1.2,793,500 20,394,411 

l 887 .•... 8~.914,616 347,127,330 7,110,400 15,306,'"00 
1 888 .. - .. 65,179,l06 345,\H4,057 6,573,700 5,188,285 
1 889 ... . . 72,01 4,600 398,82!>,425 3,698,850 5,932,350 
1 890 ..... 71,282,885 401,829,220 2,625,500 4,870,400 

* Tbis includes all stookR (except bank stocks) and also Trust certifi
cates, &c., sold in the "unlisted" department, except petroleum certiti
oates sold by barrels. 

The following table shows the opening, highest, lowest 
and closing prices of leading groups of stocks during the 
year 1890. 

RANGE OF LEADING STOCKS IN 1890. 
I 

f ozosi'g. 
Open- £owest. Highest. ing. 

-------- ·-- -------
107'9 May 231~92'¼ T runkLines-

Baltimore & Obto .... 101 9234 Dec. 31 
Boston & Albany . ... 217¼ 185 Dec. 10 231¼ Aug. 14 H>4 
Erie .•.••...•••..... ••. 26:!s 16 Nov. 10 2912May 19 l~ !l;i, 
Lake Shore ..•.•...... 104¼ 101 Deo. 8 11418 J"une 5 xl06¼ 
Michigan Central. ... 94141 83 Dec. 8 104¾ J"une 6 91¾ 
N. Y. Cent. & Hudson 106'81 9514 Dec. 8 111 J"une ~ xlOl¼ 
Ohio & Mississippi. .. 211.g 15 Nov. 19 27l\i Aug. 28 19 
Pennsylvania ......... 5318 473s Nov. 19 56¼May 1 50 

Co al Roads-
Del. Lack. & Western 

m"'I 
1233sNov. 15 149¼ July 21 1317s 

Delaware & Hudson 120 Deo. 8 175 May 14 132 
Lebil,?h Valley• ...... 53 x47¼ Deo. 10 &418 May 19 49 
llew J"ersey Central.. 1~634 90 Nov. l~ 1281.g May 14 1051.g 
N. Y. Sufi. & Wei,tern. a~;:i 534 J:-Tov. 15 9 May 10 83s 
Phila. & Reading ...•. 26 14 Dec. 8 48¼1 May 19 32-¼ 

w est'n & so ·w. Roads-
Atoh'n Top. & 8. F .. 333a 2311! Nov. 151 503e,May 15 28 7s 
Chicago Burl'~t•n & ~ 10714 80 Nov. 15 111¼1 May 10 90 
Chtca.1w M. & St. Pau 69181 44 Nov. 15 79:!sl\Iay 26 513s 
Cnioago & N'western. 11118 98 Deo. 8 117 May 26 105 
Chio. R. I. & Pacific .. 97:i:a. 61.lg Nov. 21 98:!s J"an. 4 70¼ 
Great Northern ..•... 73381 60 Deo. 9 86 June 10 7:l 
Illinois Central. ..... 117:i:a. 85 Nov. 10 120 J"an. 31 97 
Missouri Paortlo .•.••• 7l7s 53 Deo. 8 7914 May 10 o07s 

p aciflc Roads-
Canadian Pacl:fic . .• . 76 67 Nov. 19 8414Aug. 16 7314 
Central Pacific . ... . .. 3314 26¼1 Nov. 18 36¼May 17 30 
Northern Pacific ...•• 307s t 16:\a Nov. 11 391.g J"une 10 211.g 

Do do pret ... 74~ 55 Nov. 11 86 May 19 64 
Southern Pacific ...•. 34¾ 2219 Oct. 29 3714 Apr. 22 26 
Union Pacitto ..••..•. 6~3s 40 Deo. 8 68 7s Jan. 28 4.3 14 

8 outbern Roads . . . ••. 
East Ten. Va. & Ga .. 914 63s Deo. 9 lllgMay 21 7 

Do do 1st p'f'd 70 55 Dee. 24 81 May 21 59~ 
Do do 2d p'f'll 21¼ 13¼ Nov. 10 27 14 May 21 16111 

Louisville & Nashv .. 86 651.gNov. 19 921.g May 5 7318 
Nash. Chat. & St. L . 102 90:¼ Dec. 31 106 Sept. 2 9014 
Norfolk & Westen:. •.. 22 13 Nov. 19 247s May 6 14 

Do do pref. f\114 48 Nov. 19 663s May 20 521.g 
Riob. & W. P. Term . . 20:!s 13¼ Nov. 15 28:J,,a May 21 16 

Do do pref. 77 60¼Dt:c. 8 87½ May 21 6714 
Mi scellaneous-

30¼1 Am. Cotton Oil Trust 13 Deo. 8 34¼May 19 16 
Chicago Gas TrUBt ... 4314 32 Nov. 17 65 May 15 3414 
Lead Trust . ..•....••. 

20 I 1418 Dec. 8 2419 Me,y 15 17 
Manhattan Elevated. 102 92 Nov. 10 117 May 16 9534◄ 
Pacitlo Mail .•••••..•. 3615s 27:i:a. Dec. 8 473s J"uly 

181 
. 3314 

Pipe Line Certificates 10258 60¼ Dee. 8 10814 J"an. 21 7019 
Silver bullion certtl's 97½ ' 963,i Nov. 19 121 Aug. 19 10414 
Sugar Trust . .•..••••• 58 I 48 Nov. 26 95 May 21 57~ 
Western Union Tel ... 8314 7134.Deo. 9 87 May 14 763a 
* Per share of $50. t Under the rule; oash, 

Review of the Year by Months. 
JANU.A.RY.-The month opened with a very stringent money 

market, and on the 2d of January call loans were made 
as high as 45 per cent in exceptional cases, while much 
money was loaned at 25. The Bank of England rate was at 6 
per cent, to which point it had been advanced on December 30 
and there remained until February 20. when it was reduced to 
5. The New York City bank statement made on Jan. 4 showed 
a surplus above the legal requirement of $1,756,000, which on 
the 11th had been increased to $6,015,700, and after that date 
money on call became faidy easy with 6 per cent as the ir.axi 
mum rate: on January 31 the city banks' surplus was $14, 
268,450. Foreign exchange was demoralized early . in the 
month by the high rates for money here and in London and 
sterling bills were sold as low as 4 79½ and 4 833,,2 for long and 
short respectively, while bankers' posted rates were 4 80½ and 
4 84},. Rates improved rapidly and business increased as 
money relaxed, and at the close bankers' asking rates were 
4 84½ and 4 88½. 

Go,ernment bonds showed but small dealings in the mar 
ket, but the purchases by the Treasury were considerable after 
the first week, amounti11g in the third week to upwards of 
$7,000,000, though a la:ge part of this was from the sales by 
banks which were paymg back to the Government the money 
deposited with them, of which 10 per cent had been called in 
by the Trea ury-these sales were at 126 for the fours and 
104% for the 4½ per cents. On the 30th the Secretary, having 
called in another 10 per cen$ of the Government deposits, to be 
paid by March 1, offered to purchase up to February 20 4 per 
cent bonds from the banks at 124. 

The Stock ExchangA markets were inclined towards strength 
in the early part of the month, and as soon as money relaxerl 
prices generally advanced. The first serious check was given by 
the announcement about the 10th that no interest would bf" 
paid on any of the Phila. & Read. preferred in<:ome bonds. This 
was a great disappointment and its effect was felt throughout 
the list of active stocks, leading first to a decline and then to 
dulness. In the latter part of the month there was a much 
better feeling, the tone had improved and prices advanced, 
when another set-back was encountered in the attempt to 
wreck the Sixth National Bank by parties who had purchased 
control of the stock, and the suspension of two smaller uptown 
banks in consequence. The confidence and inherent strength 
of the market were well shown by the calmness and r':!sist
ance with which this extraordinary affair was met. The 
Union Pacific and Chicago & Nortnwestern Railroad Com
panies withdrew from the Inter-State Railway Association. 
owing to the decision of Chairman Walker against their joint 
agreement, but this was also taken quietly by the stock mar
ket. Th e was a large and growing demand for investment 
securities, and railroad bonds were dealt in freely. 

Among thenoteworthyeventsof the month may be mentioned 
the fcrmation of the Mo. K. & Texas syndicate to guarantee 
the subscription to 22,000.000 of new 4 per cent bonds under 
the Olcott plan, and the subsequent withdrawal of the plan of 
the King Committee, as their 7 per cent bonds were to be paid 
off. The Rio Grande W esb>rn listed its new securities. The 
usual quarterly dividend on St. Louis & San Francisco pre
ferred stock was passed. The Inter-State Commerce Railway 
Association met on the 14th, but only passed a resolution 
looking to reorganization and disapproval of the Union Paci
fic-Northwest alliance. The St. Louis Arkansas & Texas plan 
of reorganization (Olcott plan) was issued. Lake Erie & 
w· estern declared its .first quarterly dividend of 1 per cent on 
the preferred stock. Manhattan Elevated made a blanket 
mortgage for $40,000,000. The Scioto Valley Road was sold in 
foreclosure. The Sixth National Bank trouble occurred, m 
which a majorityofthestockhaving been sold by the President. 
Mr. Lelanrl, to a syndicc:1,te composed of Messrs. Simmons, Pe11 
and others, they disposed of a large part of the bank's securi
ties and misappropriated the funds. Two other small banks. 
the Lenox Hill and Equitable, were involved and closed 
their doors. Criminal prosecutions followed and some of the 
wreckers were convicted and sent to the State prison. After
ward, on February 8, the CHRONICLE referred to the resuscita
tion of these banks as follows, mentioning the results 
secured: "(1) a complete reorgamzation and rejuvenation of 
the Sixth National Bank, made possible by President Leland 's 
conspicuously honorable action in restoring both capital and 
surplus as they st,Jod before the sale of his stock ; (2) the 
opening of the doors of the Equitable Bank, under it is 
claimed, more promising auspices than before the failure, the 
result of the efforts of Mr. Jordan, President of the Western 
National Bank, in securing new capital and enlisting new 
interests in the enterprise, and (3) a reorganization of the 
Lenox Hill through the· same instrumentality, it being 
expected that the doors of the Lenox Hill will again be opened 
for bu!.iness to-day. All who have aided in attaining these 
ends deserve approval. It is a creditable achievement to 
recover a bank which has been at the point c,f death and keep 
it out of receivers' hands. * * Mr. Jordan is to be con
gratulated on his success, not only in that matter but in the 
part he has taken in all these reorganizations." The Rich
mond & Allegheny consolidation with the Chesapeake & Ohio 
took place. The first named conveyed all of its property for 
$6,000,000 in first consolidated mortgage gold bonds of the 
Ches. & Ohio ; $1,000,000 in second consolidated mortgage gold 
bonds of the same company; 10,000 sharee of the preferred 
stock. the par value of which is 1,000,000; 60,000 shares of 
common. stock, of the par ':alue of 6,000,000. Louisville 
& Nashville announced the issue of 18,000,00() new stock, 
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offered to stockholders at 85, and the payment of its $10,000,-
000 of collateral trust sixes on May 1, 1890. The Q. S. 
Supreme Court decided a North Carolina bond case in favor 
of the State, following its former decisions that a State can 
:not be sued in any form by citizens. Secretary Windom 
called for another 10 per cent of the money on deposit with 
national banks, to be paid in by March 1, and offered to buy 
their 4 per cent bonds up to February 20 at 124. 

FEBRUARY.-The money market in February worked very 
fairly and the average rate paid on call loans was generally 
4(a· 5 per cent until near the close of the month, when as high 
as 10 per cent was paid on some business. The city banks had 
a surplus on February 1 of $14,268,450 and this was reduced 
to $3,700,800 by Saturday the 28th. Foreign exchange in
clined towards easier rates, with a good supply of bills, and late 
in the month with closer money here the posted rates were 
4 81 ½ for 60 days and 4 85½ for demand bills, against 4 84 and 
4 88 in the first week. The Bank of England rate remained at 
6 ner cent until February 20, when it was reduced to 5. 

The Government purchases of bonds were quite moderate 
each week, at 104% forthe4½sand 124fortho4s, until the third 
week, when $3,231.000 of the 4s were -purchased from banks 
that were paving up their 10 per cent of Government deposits. 
Railroad bonds were firm on a reasonably good business in the 
early part of the month, but soon fell off and became dull, 
with prices irn·gular and without special feature; towards 
the end Reading third incomes fell off to 38. 

The course of the stock market in February was quite 
unsatisfactory and the tendency of prices generally down
wnd. Tt•e large decline in the city banks' surplus, 
cutting of rates again by the Burlington & Northern Road, 
J)aSsing of the dividend on Chicago & Eastern 
Illinois preferred, wide fluctuations in certain specialties, 
particularly in Tennessee Coal & Iron-which broke from86 to 
lit as the extreme limits, were the principal features which 
made the market inegular. The coal stocks were pushed up 
early in themonth. Readingto43.!,,4 and Lackawanna to 137½; 
Rock Island was weak ; Burlington & Quincy increased the 
quarterly dividend to 1¼ per cent; Sugar certificates fluctu
ated widely from 69½ to 56½. Then stocks generally be
came weak on the poor bank statements, free selling of tha 
·• g-rangers," led by Rock Island, and considerable bear pres
sure. In the last week there was a faint wave of animatirm 
from Chicago on account of its success with Congress in get
ting the World's Fair, tut stocks soon turned down again. 
Two exceptionally strong stocks were Louisville & Nashville, 
up to 90¾, and Union Pacific at 68¼-

0ther events of the month were the advance from 1 to 1¼ in 
the Burlington dividend; passing of the Chicago & E. Ill. pref. 
dividend; a dividend of 4 per cent for the year 1889 on Cin. 
N. 0. & Tex. Pacific stock; the Great Northern consolidation 
of the St. Paul Minneapolis & Manitoba system as per circular 
of October, 1889: listing- of the Edison General Electric Com
pany's securities ; reduction in the Bank of England rate to 5 
per cent on the 20th ; sale of the Ohio Indiana & Western 
railroad and its reorganization in the ·' Big Four" interest as 
the Peoria & Eastern. 

MARCH.-The money market was without disturbance in 
March and call loans were easily obtained at 3 dJ 6 per cent, 
with 4@4½ as the general average. The New York City banks 
had a surplus reserve of $2,364,200 on the 1st and $4,331,650 
by their last statement of the month on the 29th. The Bank of 
England reduced its rate on the 6th from 5 to 4½ per cent 
and on the 13th to 4 per cent. Foreign exchange opened at 
easy rates and advanced tbe first week. bnt afterwards was a 
trifle easier with the Bank of England reductions, but late in 
the month advanced to 4 85 and 4 88, some stocks being sold 
here for English account. 

Government bonds were rather firmer, a& the Secretary re
immed the purchase of 4s at 123 and took in the month about 
$10,000.000 of them. At the Stock Exchange railroad bonds 
met with but an indifferent demand and business was without 
much animation. though prices were stronger towards the 
close. Reading bonds all ~old down with the stock; the L. New 
Alb. & Cbic. bonds declined on free sales made on the change 
·of management; Atchison ne,v 43 and incomes were weak; 
M. K. & T. new 4 per cent interim certificates came on the 
_ market. Stocks in the first week of March were irregular and 
declining. St. Paul, 66¼; Western Union Telegraph down to 
8114 on Congressional prospect; Reading down to 35%; Chic
ago Gas, 42½ on application for receiver; Sugar Trust 69¾ 
on active buying. 'fben came the small corner in Reading 
on the 10th, when the price was 41.¾ "regular "-that is, de
liverable the next day-and at the same time 42% cash, or de
liverable the day of purchase. In the consequent excitement in 
dealings there was said to have been a larger difference at one 
time, amounting to over 2 per cent. On the 12th it was an
'louncecl from Boston that the Chicago Burl. & Quincy had 
t •rchased control of the Bur. & Northern, and the grangers 
and Atchison became 8trong. Uni,m Pacific was one of the 
weak stocks on smaller net earnings reported for January; 
Tennes;-ee Coal fell to 431~ and afterwards rose to 54¾ on re
port.-4 of a settlement of the Inman htigativn. L. N. Albany & 
Chic. declined to 40 on thP change of management; Sugar and 
Chicago Gas were active in fluctuations; towards the close Mis
,-ouri Pacific was strong and the Villards notably strong, 
Ort-';:.on Trans-Continental reaching 39. 

Ic. additjon to events above named there was the resigna
tion of Prjnce Bismarck as Prime l\Iini-,ter of Germany. ru
mors of an Atchison China steamship iine- to be established, 
p,Jl~ ~he impor~P,-t V, S. Supreme Court decision iu the Min-

nesota railroad suits (milk cases), holding that rates prescribEd 
by State Railroad Commissioners must be'' reasonable" aud 
that the question of what are reasonable rates can be brought 
before the courts for adjudication. The Baltimore & Ohio 
lP,ased the West Va. & Pittsburg Road and gu~ranteed 4,000,-
000 bonds. Canadian Pacific was authorized to issue $6,000,-
000 bonds to aid in purchase of steamships. The Kanawha & 
Ohio road was sold in foreclosure March 4. DeCI ee of fore
closure was entered against the Jacksonville Southeastern. 
The Shreveport & Houston decree of sale was entered. Geor
gia State bonds for $1,900,000 were offered for sale. The Ohio 
& Northwestern Road was sold in foreclosure March 13. The 
Philadelphia & Reading trustee of income mortgages reported 
$90,101 net surplus in 1889 applicable to 1st -preferred incomes, 
or $3 75 for each coupon of 50. to be paid April 1. American 
Cotton Oil new stock, preferred and common, was first quoted 
on the "unlisted,, department. Mr. Erb was appointed re• 
ceiver of the Kansas City Wyandotte & Northwestern Road, 
The Union Ferry Company's stock was bought up by Messrs, 
R. B. Hollins & Co. for a syndicate. 

.A.PRIL,-The money market worked somewhat more closely 
in April, and during most of the month there were exceptional 
transactions in call loans above the 6 per cent rate, but 9 per 
cent in the latter part was the highest rate made, and the bulk 
of business was done between 4 and 6 per cent. The New 

. York Clearing House banks were low in their i:eserves, having 
surplus above the legal requirement of $4,331,000 on March 

29; $1,4.42,000 on April 5; $452,400 on the 12th; $1,324,450 on the 
19th and $3,323,225 on the 26th. Foreign exchange was 
pretty firm till near the close of the month, when rates weak
ened. From 4 86½ and 4 88½ about the 10th the posted rates 
of bankers were 4 85 and 4 87 at the close. On April 17th the 
Bank of England rate was reduced from 4 to 3 per cent. 

The Government purchases of bonds were small till after 
the middle of the month, but in the third week over $2,000,-
000 were taken, of which more than three-fourths were 4s at 
122. At the Stock Exchange there was a good business in 
State and railroad bonds at :firmer prices. The course was a 
crescendo, the market rising in activity and higher prioes till 
the last week, when many bonds (52 separate issues in all) on 
an active demand reached the highest prices so far made irt 
the year. The course of stocks was much the same as that of 
bonds, and after some irregularity in tone in the fir8t balf of 
the month there was a steady improvement leading up to a 
strong and even buoyant market in the latter part, no less 
than 41 stocks in the week ending April 25 selling at the 
highest prices of the year up to that time. The easy money 
in London and the silver d1$cussion in Cong-ress, together with 
the large railroad earnings, were the chief elements which 
helped this bull movement and led to the active buying of 
securities both for home and foreign account. 

Among the railroads a settlement of the Reading controversy 
was made and a representative of the Rice party was admit
ted to the management. Union Pacific was pushed up on re
ports of Vanderbilt interest in it. Western National Bank 
stock became very active about the 15th, advancing sharply 
when Messrs. Depew, Whitney and Hyde became directors 
and Mr. Brayton Ives President. The Clev. Cin. Chic. & St. 
Louis (Big Four) purchased 5,000 shares of the Cincinnati 
Wabash & Michigan Road; the Lake Erie & Western boua-ht 
the Fort Wayne Cin. & Louisville. The Natchez Jackso; & 
Columbus Road was sold to the Louisville N. 0. & Texas. The 
St. Louis Ark. & Texas parties agreed on a plan of reorganiza
tion. The Boston & Maine and Eastern RR. consolidation was 
approved by stockholders. A majority of the Buff. Rochester 
& Pitts. RR. stock was sold out to a coal svndicate. East 
Tenn. voted to purchase control of the Cin, N.-0. & Tex. Pac. 
roads. including the Ala. Great Southern, and to issue $6,000,-
000 of 5 per cent collateral trust bonds. The Linseed Oil 
Tru t vras changed to a company. The H.B. Claflin Company 
was organized with $9,000,000 capital. The American Cotton 
Oil Company was ()rganized to take over the Trust property. 
The Houston & Texas Central injunction waa granted in New 
York against the issue of stock. 

MAY. -The money market showed more activity this 111onth, 
and e,ery week the highest rate paid on call loans went above 
6 per cent, r~aching 15 per cent about the middle of the 
month and 10 per cent in the later weeks ; but the larger part 
of stock-brokers' business was done at 4@6 per cent. The city 
banks were low in reserve and their surplus was $3,128,725 
on the 3d, $1,486,975 on the 10th, $2,01~,875 on the 17th. 
$3,471,300 on the 24th and $4,912,125 on the 31st. Foreign 
exchange ruled at easy rates, owing ma.inly to the large 
amount of bills made . against the purchase of securities for 
foreign account. Opening at 4 85 a 4 87 rates declined to 4 84@ 
-i 86 on the 23d, but rose to 4 85½1r4 87½ at the close. 

The Government pur0hases of bonds amounted to only 
about $5,000.000, the fours being taken a t 122. At the Stock 
Exchange the demand for railroad bond~ was large, and prices 
were buoyant during the first three week-, of the month, and 
the boom was at its height. Buying wa<.; heavy by both for
eign and home purchasers, and income bo:Jd·, were particularly 
active, being taken largely on speculative account. In the 
laet week of May there was much less activity and less de
mand from London, the closing being ret,tivcly quiet and 
prices weaker. The stock market was very active and buoy
a t in May, and many stocks then reache(l their highest point 
of the whole year 1890. The spfrit of speculative buoyancy 
got full poE ;ession of the market, and -prices of many stocks 
reacherl abnormally bigh figures, of which the followin~ are 
some e~~mples · Chicago Gas 65, Sugar Trust 95, Del. & Hud:- . 
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son Canal 175, Reading 48½, 0. T. 49¼, Edison Electric 119, 
Northern Pacific pref. 86. Atchison (on the St. Louis & San 
Francisco purchase) 50.%, Rich. Termmal (on talk of the B. & 
0. deal) 28.¼, American Cotton Oil trust receipts 847f Boston 
w:as particularly enthusiastic over her specialties, and the salel::l 
at the Exchange on May 14 were the largest ever known; the 
price paid for a Boston Stock Exchange seat rose to 819,500. 
In the latter part of the month there was less general activity, 
though some stocks were still very strong and the Vandnbilts 
at thei;:- highest. Sugar Trust was down to 75¾ and Chicago 
Gas from 64~~ to 50. Just at the close, on the day before Dec• 
oration Day, there was quite a break in prices, under bear 
attacks. 

Among the railroad events were the settlement of the Chi• 
cago & Atlantic plan; the offering by Chicago Burlington & 
Quincy of $7,639,000 debentures (10 per cent) to stockholders at 
par. The Comstock Tunnel deferred payment of interest due 
May 1 on income bonds, owinR to litigation ; Duluth S. Shore 
& Atlantic authorized $20,000,000 of 4 per cents guaranteed by 
Canadian Pacific. Pennsylvania Railroad paid 3 per cent divi• 
dend (½ per cent of this as an extra) and offered 89,079,088 
new stock to stockholders at par. TheSt. Louis Alton& •rerre 
Haute negotiation for sale of main line to Big Four was re· 
ported. Louisville Southern was acquired by East Tennessee. 
Mo. Pac. offered $7,000,000 of 5 per cent collateral trust bonds 
at $950 for each 81,000 bond plus $100 in Mo. P. stock. The 
Del. & Hudson made an agreement to lease the Rutland Rail• 
road from December 1, 1890 (relinquished in December). Jack
sonville Southeastern was foreclosed May 11. The St. Louis 
& San Francisco was purchased by Atchison by an exchange 
of stock (except the first preferred). The Oregon Short Line 
& Utah Nortbern$12,000,000 collateral trust bonds were made. 
Richmond Terminal increased its stock to about $70,000,000, 
and issued $5,700,000 more of its collateral trust fives. The 
Virginia coupon cases were again decided in favor of bond• 
holders by the U. S. Supreme Court. On the 2~th the Chicago 
Gas receiver was c.ecided on. The Big Four declared an extra 
1 per cent on common stock. The Norfolk Southernreorgani• 
zation plan was submitted. In Pacific Mail Mr. George Gould 
resigned as President, and Mr. J. B. Houston was elected. 

JUNE.-1\foney was in fair supply during June, and while 
the usual rate was 4}~ to 5 per cent on call, there were excep
tional transactions above t> per cent, reaching as high as 12 
per cent in the first week and 10 per cent in the last week. 
The city banks' surplus rose to $6,987,900 on the 14th and on 
the 28th was 86,643,550. Foreign exchange was more active 
and rates decidedly firmer. The bills offering aa-ainst the 
purchase of securities for foreign account were smaller, rates 
for sterling advanced to 4 86~4 88½, and in the last three 
weeks of the month there was an export of gold amounting 
to about $2. 700,000. OJI the 26th the Bank of England rate 
was advanced to 4 per cent. 

Gnvernment purch~ses of bonds were moderate, amounting 
to about S2,000.000, a small amount of 4s being taken early in 
the month at 122. In railroad bonds there was :firmness and 
some activity in specialties, such as the Missouri Kansas & 
Texas 4s, Reading incomes, Richmond Terminal 5s, Atchison 
incomes and Texas & Pacific incomes. But there was no gen
eral demand for bonds. such as that which existed· in l\Iay. 
Stocks were strong in the first part of the month; the silver 
law was in prospect, harmony among the railroads of the 
Northwest was reported, the negotiation of the Mexican Gov• 
ernment loan for £8,000,000 helped Mexican Central, by the 
prospect of a round cash payment for its subsidy, and the 
Vanderbilt stocks were favorites at higher prices. Sugar 
Trust certificates were active and fluctuating. But the market 
soon became il:re>gular, the foreign demand for stocks was less 
active, and money in London was firmer; Boston was at times 
a considerable seller of Sugar Cl3rti:ficates, Atc11ison, Mexican 
Central and Oregon Trans·Continental. lt was rather evident 
that the climax had been reached in May, and the course of 
speculation was irregular and towards lower prices. The gold 
exports had some influence, and the switchmens' strike in 
Cleveland also acted as a check in the third week of the month. 
The Oregon 1'rans-Continental plan of reorganjzation as the 
North American Company was issued; Reading was strong, 
and it was announced that Mr. Corbin would retire from the 
pref-idency; the receiver of the Chicago Gas Company was 
discharged; Mexican Central went up to 31½ on the 4th. 

Among other events of the month worth mentioning were 
the Baltimore & Ohio transaction, by which the State> and 
city stock was sold and a controlliug interest in the whole 
stock was obtained by a local syndicate. The Scioto Valley & 
New England stock was purc~ased by Norf<?lk & Weste~n. A 
strike occurred on the lllm01s Central Railroad late m tlle 
month. A receiver was appointed for Chicago Gas on the 
2d. Laclede Gas procu,.ed a temporary injunction against the 
city of St. Louis. The Central Georgia Ra~lroad _made.its con· 
olidated mortgage for $13,000,000. The Pitts. Cm._Chicago & 

St. L. consolidation scheme was appro7ed by directors of 
the constituent roads. The Lehigh Valley announced its plau 
of building to Buffalo under the name of the Lehigh Valley 
Railway in New York. The . Y. Central & Hudson authorized 

15,000:ooo of 4 per cent debentures falling due in 1905. No• 
tice was given that the Oregon Trans-Continental bonds would 
be paid off November 1 at 105 and Northern Paciqc 5 per cent 
consols sold to a syndicate to redeem them, or exchange on 
basis of 105 for 0. T. 6 per cent bonds and 92½ for Northern 
Pacific 5s. The Great Northern sold £2,000,000 of its 4 per 
cents to the Barings at 86. The Louisville & Nashville decided 
to issue its •' unified " 4. per cent moxtgage. The articles of 

incorporation of the North American Company to succeed the 
Oregon Trans•Continental were filed in Trenton, N. J., with 
a capital of '50,000,000. The American Gas Investment Com• 
pany was incorporated at Trenton with stock of $50,000,000. 
The Chicago Gas receiver was discharged. It was proposed to 
reduce the Louisville Southern bond interest to 5 per cent, 
guaranteed by East Tenn. Va. & Ga. Mr. McLeod was made 
President of Reading in place of Mr. Corbin. The Sugar Trust 
case was decided adversely to the Trust by N. Y. Court 
of Appeals, and the Trust was to be dissolved. The Virginia 
State debt settlement was undertaken and a committee ap• 
pointed. 

JULY.-Money in July was fairly easy after the :first part of 
the month, when rates were made on call loans as high as 9 
per cent. Th!:1 city banks' surplus over the required reserve 
was 86,643,550 on June 28, $3,846,950 on July 5, $6,283,075 on 
July 12, $5,702,400 on July 19 and $6,053,125 on July 26. The 
Bank of England rate remained at 4 per cent until the 31st, 
when it was advanced to 5 per cent. Exports of gold were 
considerable, amounting to about $4,000,000 up to the 26th 
and 6,500,000 more in the week ending August 2. Foreign 
exchange was strong, particularly for short bills, which rose 
to 4 89½ and in the last week to 4 90, while 60 days' sterling 
was4 85. 

Government bonds were steady in the first part of the 
month and without special feature till the 19th, when a 
Treasury circular was issued offering to purchase bonds for 
the sinking fund, and in the last two weeks the bonds accepted 
under this were about $900,000 4½ per cents at 103¾-103¾ 
and about$9,200,000 4sat 122·26 to 1::14. Railroad bonds in July 
were somewhat irregular, with the chief activity in special 
issues. The San Antonio & Aransas Pass Railroad made de• 
fault on its :first mortgage coupons due July 1, and the bonds 
fell off to 70 for the issue of 1926. Hocking Valley 5s, Atchi
son incomes and Mobile & Ohio 4s all had their periods of ani• 
mation; with much strength. The stock market during July 
did not show any extraordinary movement, notwithstanding 
the final passage of the Silver bill, which was approved July 
14. The Agricultural Bureau report was unfavorable on win- \ 
ter wheat and oats. London was affected by the :financial 
troubles in BuenosAvres and by the consequent rise in money 
there, which prohibited any considerable buying of our secur• 
ities ; and in the last week, when the Bank of England rate 
was advanced to 5 per cent, London became a seller; in fact, 
the sales of stocks and bonds for London account was one of 
the principal features of the summer and fall movement. 
There was occasional strength and lively business in certain 
stocks, and Sugar Trusts fluctuated widely, as usual. Lacka• 
wanna touched 149½ on July 21, the highest point of the 
year; also Pullman 222 on the 24th and Pacific Mail 47.¾ on 
the 18th. The coalers were generally stronger than other 
stocks. The dividend on St. Louis & San Francisco :first pre
ferred was passed and the price fell to 70. Silver bullion cer
tificates, stimulated by the new law, becalfle more animated, 
and advanced to 113½ at the close. 

Among the railroad events were the offering of 6,000,000 
bonds guaranteed by Lehigh Valley, which were over-sub• 
scribed; the Alabama Midland sale to the Savannah Flerida & 
Western; the terms of sale of the St. Louis Alton & Terre 
Haute main line to the "Big Four" were announced as$10,000,-
0JO in 4 per cent bonds; the WeRtern Marylaud issued its cir• 
cular in regard to extensions, etc. ; the Chic. J unc. Railways & 
Union Stock Yards stock of $13,000,000 was offered July 21; the 
Procter & Gamble Company's stock of $4,500,000 was offered 
the same date; the Missouri Pacific stockholders on July 15 
voted to authori'le the $10,000,000 of new stock and $10,000,• 
000 of new bonds; :five memberships in the New YorR Produce 
Exchange were sold at auction for prices between 765 and 

800 each; receivers were appointed for the San Antonio & 
Al·ansas Pass Road; the St. Louis & San Fran. authorized $10,-
000,000 of new stock; the St. Paul Min. & Manitoba mortgage 
was made for £6,000,000; the Mexican Government contract 
with Messrs. Bleichroder for a £6,000,000 loan was executed; 
decree of sale of the St. Louis Ark. & Texas Railroad was 
made; the Seattle Lake Shore & Eastern Road was purchased 
by Northern Pacific. 

AUGUST.-ln August began the first money panic of the 
season. The city banks on the 2d showed a surplus reserve of 

8,959,650; on the 9th only $1,286,000; on the 16th a deficit be
low the legal limit of 8655,725; on the 23d a deficit of 52,512,· 
975, and on the 130th a deficit of $536,675. There waa a large 
export of golct. in the week ending Aug. 2, amounting to over 
6,550,000, and in the week ending Aug. 9, $2.000,000, and the 

demand for money from the West and South was large. 
Rates were very stringent for call loans, reaching 20 per cent 
the first week, 25 the next week and on the 21st½ of 1 per 
cent commission was paid in addition to 6 per cent interest, or 
equivalent to 186 per cent a year. Secretary Windom issued 
hi circulars and purchased bonds as below stated, and money 
then relaxed. reachinv no higher rate than 15 per cent in the 
last week. Foreign exchange was demoralized by the high 
rates for money here, though on the 21st the Bank of England 
rate was reduced from 5 to 4 per cent. There was also some 
offering of cotton bills against future shipments, and late in 
the month sterling bills were quoted at 4 82½ and 4 86½, 

Government bonds were firm under the Treasury buying, 
which took in the first week about $2,150,000 bonds, mostly 
4s, at 124, and the second week $2,500,0UO, nearly all 4s, at 
124. On the 19th the Treasury circular was issued offering 

, to redeem $1~,000,000 of the 4½ per cents with interest to 

\ 
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June 1, 1891, and on the 21st another circular. making the 
amount $20,000,000 with full interest to September 1 1891 
the date of maturity of the bonds. Up to the 29th th~re \rn~ 
purchased under this offer $17,959,000. On the 30th a second 
circular was issued, offering to redeem another $20 000 000 of 
4½ per cents at par and full interest to maturity.' R~ilroad 
bonds were much unsettlPd in August and r.enerally weak. 
The Atchison income bonds, though having 2.¾ per cent inter
est on them already declared payable Septemt>er 1, declined, 
and other in~ome bonds were weak, particularly the Reading-
3d preferred mcomes. Colorado Mid. 4s were much highPr on 
the prospective purchase of the road bv Atchison. 8tocks 
were feverish and generally lower; the~ very tight .money 
market, the financial troubles in Buenos Ayres, much selling 
here for London account, bad crop reports and the strike on 
~he _N. Y. C. ~ Rud. River RR. were all depress
mg mfluences which caused a number of stocks to decline to 
lower points than they had previously reached during the 
year. There was a better tone in the last week, owing to the 
improved money outlook and to the fact that the New York 
Central strike had virtually failed. as it was not approved by the 
I:ederation of railroad employees. A few stocks were excep
t10nallystrong, notably Col. Hock. Val. & Toi. and Den. & Rio 
Gr. preferred, the latter touched 61½ August 28, the highest 
point of the year; also, Buckeye Pipe Line cert. rose to 42%' on 
August 18. The speculation in silver bullion certificates 
reached ~ climax very quickly. The first purchases by the 
Government, under the new law, requirjng the purchase of 
4,500,000 ounces per month, were made on August 13, and it 
oon appeared as if an attempt would be made to corner the 

~odera~e supply of silver in order to force the Treasury to pay 
high pnces, and by the 19th of August the price of bullion 
certificates at the Stock Exchange had been forced up to 121 
the highest point reached, from which they fell off gradually'. 
_ Among the financial events in August were the incorpora

tion of the J. & P. Coats Company, with a capitalization :)f 
18,656,636, to take over the thread business of the firm; the 

declaration ?f 2¾ per cent on Atchison incomes for the nine 
months ending June 30; very bad crop reports of the Agri
cultural Bure.au, except on cotton; the strike on the N. Y. 
Central Railroad, which was opposed successfully by Vice-Presi
dent Webb; the Union Pacific Denver & Gulf issued its new 
securities in exchange for the old; the Balt. Belt Line RR. 
loa~ of ·6,000,000_ gua!anteed by B. & 0., was placed; the 
Ch1eago & Atlantic Railroad was foreclosed and bought in for 
the N. Y. Lake Erie & Western; Reading purchased lands 
for a terminus on Arthur Kills near Perth Amboy; American 
Cotton Oil announced the issue of $4,000,000 8 per cent bonds 
and a new board of directors. . ' 

SEPTEMBER.-Money in the first week of September was 
easier, although 12 per cent was paid in exceptional instances. 
But the city banks' statemrnt on the 6th showed a deficit in 
legal reserves of $1,401,125, and in the next week rates were 
up to 6 per cent plus½ per cent commission, equal to 186 per 
cent a year and the bank deficit on the 13th was $3.306,925; 
on the 20th the surplus was 1,905.200 and on the 27th it was 

14,075,400. The climax was reached on Saturdav the 13th 
when the Treasury issued a circular offering to buy°$16,000,000 
of 4 per cent bonds on Wednesday the 17th, avd actually ac
cepted on that day $16,931,800 at 125 to 1i6,¾. Money then 
relaxed and rates were easy, with 6 per cent as a maximum 
during the balance of the month. li'oreign exchange was 
demoralized by the money pressure, and bills were sold much 
below posted rates. On the 25th the Bank of England rate 
was raised to 5 per cent, having stood at 4 since Auo-ust 21 
~d mon~y beca~e dose in London. Bankers' post;d rate~ 
for sterlmg declined to 4 81(l! 4 85, but advanced again and 
were rather firmer at the close. 

G~vern~e~t bonds were purchased largely by the Treasury, 
and m add1t10n to the fours taken on the 17th, as above men
tioned, there were large takings under the circular of August 
80, which offered to redeem a second $20,000,000 of the 4½-per 
cents at par with full in_tere~t to September 1, 1891-say 104½ 
per cent-and 819,352,8;:,0 of these were taken by the 20th ot 
September, the time limited, except that a few of these were 
accepted in the next two days. The price of 4 per cents fell off 
sharply after the large purchase of the 17th, but at the close 
t~ey were again firmer. The Secretary also offered by 
circular of the 6th to prepay interest on the 4 
pe~ cent bonds up ~ and including July 1, 1891. 
Railroad bonds were qmte unsettled t•y the disturbances in 
money and generally ruled lower, especially the income bond 
i,sues. Colorado Midland fours were remarkably stronr-, and 
sold up on the deal with Atchison. Texas & Pacific incomes 
were quite active. The tone was bettu late in the month and 
t>?n.ds iIT?-proved. In the sto?k. 11?-arket_the month was clearly 
divided mto two parts, the div1dmg pomt being the great pur
chase of bonds by the Go,ernment on the 17th. Up to that 
period the market was depressed, indeed almost strangled, by 
the constriction of the money market, and after the ·relax
ation which came at that time stocks recovered all around and 
showed a better front. But the tone was sensitive and depres
sion set in again the last week. The silver spPculation was 
checked and the price of bullion certificates fell otf to 109¾ 
late in the month. 

Among the events of the month not mentioned above were 
the default on Macon & Covington RR. bonds; the purchase 
at auction of the Union li'erry Company's property by H.B. 
Hollins & Co. ; the Atchison-Colorado :Midland contract 
was talked of but terms not known; the National Linseed Oil 
Company's stock listed (successor of the Trust) ; the Amer-

ican Tobac~o C~mpany wa.s organized with stock of $25,000,· 
000, of which ~10,000,000 was 8 per cent preferred ; the Cin. 
S~ndusky & Cleveland s~le to Big Four was completed by the 
directors; St. Paul acqmred the Milwaukee & Northern Road 
by exchange of stock share for share. 

OCTOBER.-Money was obtainable in October at very fair 
rates, usually 4½ra 6 per cent, and not until the last week in 
the month did call money command an extraordinary price 
and then the maximum rate was 30 per cent per 31Jlllum: 
After the remarkable bank statement of Sept. 27, when the 
surplus reserve was $14,075,400, the banks fell off again rap
idly, and on Oct. 4 showed a surplus of 11,51!.200, on the 
11th only $3,155,225, on the 18th a deficit of $349 225 on the 
25th a deficit of $124,875, and on Nov. 1 a surplus ~f $701,975. 
Foreign exchange was strongest at the beginning of the 
mo~th, and after: that ruled lower, bills being offered freely 
agamst cotton shipments. On the 3d sterling was. quoted at 
4 83 and 4 88 as posted rates, thence declining to 4 81 and 
4 8?½, and afterslight improve~entclosingat 4 81½ and 4 86. 

'!he Governmen• purchases of bonds were small early in the 
month, and on the 9th the Treasury offered to :redeem ·' till 
further notice" the 4½ per cents with full interest to Sept. 
1, 1891, and about ::;3.670,000 were taken during the balance of 
October. The fours ruled firm at 124. Railroad bonds were 
not con~picuous for activitv. There was a little strength early 
in tbe month, but this gave way to weakness before the 10th 
and pricf's declined materially, Atchison incomes to 55 Read~ 
ing 3d pref. incomes to 84 and Richmond Terminal 5~ to 68. 
The balance of the month showed some improvement at times, 
but never a strong an~ confident tone, and the market kept 
paee more or less with the fluctuations in stocks. With 
these the openi:ng was sensitive and weak, and this feeling 
soon developed mto greater heaviness and demoralization with 
lar~e declines in many stocks, especially those held in London, 
~h1ch were freely_ sold down. The situation improved but 
little, Lon~on contmued ~o sell, ~nd with the bank surplus 
gone and tight money agam pressmg, the month closed with 2, 
nu~ber of stocks b~low their record so far in the year. Silver 
certificates had declmed to 103. 

Among the_ railroad ev.ents of the month were the offering 
of $5,000,000 new stock at par to etockholders by the Boston & 
Albany; the default, Oct. 1, on the Oregon Pacific bonds· the 
decision holding valid the old lease of the Cedar Falls & 
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Min
nesota to Dubuque & Sioux City; the Illinois Central stock
holders voted to issue $5,000,000 new stock; the St. Louis Alton 
& Terre Haute .main line sale was approved by the stockhold:. 
ers; ~he M. K. & T. new bonds were delivered Oct. 8; the 
Readmg plan was made known for an extension to Port Read
ing on the Ki)ls; the Northern Pacific meeting passed a divi
dend resolution; the Su~ar Trust injunction wa::i granted by 
Judge Pratt; the St. Louis Arkansas & Texas Road was sold in 
foreclosure; the Third Avenue (N. Y.,-Street RR. Company de
cided to incr·easeitscapital to$12,u00,000 from$2,000,000to make 
a cable re.ad; tbe Umted Gas Improvement Co. Philadelphia 
increased its caf)ital from 5,000,000 to 10 000 000· the term~ 
of purchase of the Colorado Midland by' At~his~n were an
nouuce_d, being 50 for th~ $8.00~,000 C. M. stock, payable 
partly m cash and pa!tly m Atc~ison stock on special terms; 
T. E. Hogg was appomted Receiver of Oregon Pacific; the 
Sugar Trust report and plan of re-organization were issued. 

.... OVEMBER.-On Tuesday, the 4th of November came the 
general elections, resulting in a defeat for the Republican 
party. This was r_ega1:ded as an emphatic disapproval by the 
country ?f the le~1slation of the past Congresti, particularly of 
the McKmley tariff law. Money was 3 to 25 per cent early in 
the month. The banks on November 1 had a surplus reserve 
uf $701,975. Exchange was dull and lower and the Bank of 
England rate was raised quice unaccountabiy on Friday, Nov
Ember 7, to· 6 per .cent. Stocks were very weak and several at 
the lowest point for years. Selling began fre;ly on Wednes
day, the 5t~, with continued weakness on Thursday, and still 
more on Friday, when the Bank of England advanced its rate. 
On Saturday, the 8th, the bank reserves were $2.544 250 below 
the legal limit; on the 15th, $832,300 below. On th~ 22d there 
was a surplus of 889,750, and on the 29th a surplus of $3~2 350. 
In the two weeks ending with the 22d call money often ~om
manded 6 per cent plm, a commission of ½ per cent a day or 
the equivalent of 186 per cent, and in the last week rates 'de
clined to 8 per cent as a maximum. 

Dming the week of the crisis the record was substantially 
as follows: On Monday, November 10, there was heavy London 
selling and great depression , and the death of Mr. James 
Struthers occurred at the Stock Board and caused an adjourn
ment for _half an hour about noon ; money was ½ per cent a 
day plus mterest. On Tuesday, the 11th, London advices were 
strong, as the Bank of Enl!,land obtained a loan of £3,000,000 
gold trom the Bank of France; but the Villard stocks broke 
badly, and Decker, Howell & Co. 's failure was announced 
about 2 P. M., the Bank of North America being also involved. 
The Clearing-House Committee then met and resolved to 
issue Clearing-House certificates, and this relieved the bank 
t.hough the fact of this issue was not known till after busines~ 
hours. .Messrs. Charles M. Whitney & Co., bankers, failed 
and also Mr. David Richmond, an old member of th~ 
Stock Exchange. . On W edne~day, the 12th, the 
tone was much improved; money relaxed with the 
knowledge that Clearing-House certificates were is
sued. Messrs. J. C. Walcott & Co., stock brokers sus
pendr d; the ~forth Rive_r Bank closed. On Thursday, the 
18th, the feeling was still better, but the North American 
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Company's stock fell from 16 to 7, recovering slightly alter 
ward, and the market resisted very well; the Bank of Eng
land rate remained at 6 per cent, which was encouraging. On 
Friday, the 14th, the market was weak and sensitive, but 
without special features. On Saturday, the 15th, early cables 
from Lr'ndon announced the etnbarrassment of Baring Bros. 
&: Co., d.Od this led to a feeling of panic at the Stock Board 
and the sales in two hour3 of business reached 424,000 shares. 
On Monday, the 17th, the failure of Mills, Robeson & Smith 
WBS announced, occasioned by the forgeriea of A.H. Smith, 
caujed on for some years by raising the face value of stock 
certificates; Messrs. Randall & Wierum and Gregory & Ballou 
&US'(l0nded; the Bank of Commerce passed its resolution 
agamst the contraction of loans and took out $:S00,000 in 
Clearing House certificates-the resolution said: "In the 
opinion of this Board expansion is the heroic remedy for pres
ent ills rather than unceasing contraction;" money was at½ 
per cent a day and the depression was great. On Tuesday, the 
18th, Messrs. P. W. Gallaudet & Co. failed, and it was made 
known also that the North River Bank could not open. but 
must go to a receiver. On Thursday. the 20th, Barker Bros. & 
Co. failed in Philadelphia, but this did not affect the market 
greatly, although they were involved in large financial opera
tions with several railroads; the Bank of England rate remained 
unchanged at 6 per cent, and the tone in stocks was getting per
ceptibly stronger. On Friday there was a very sharp im
provement, and many stocks rebounded from the depression 
which had been so severe and the tone became almost 
buoyant, and although the feeling was not fully main
tained the general market in the next week ending November 
20 was very strong and leading stocks advanced from 5 to 8 
points. Money was fairly easy to stock brokers, with 8 per 
cent as the outside figure. The change in the Union Pacific 
management took place and the Gould influence in this and in 
Richmond Terminal afforded a temporary stimulus. Mr. Ed
ward Brandon failed on the 24th, owing mainly to his load of 
Nickel Plate and Oregon Improvement stocks, and the last
named company went into receiver's hands on the 25th. The 
upward movement in stocks proved to be too strong to last, 
and early in December came the reaction. 

Railroad and other corporation news in N0vember, not re
ferred to above, included the issue of the American Cotton Oil 
statement and election of the new board of directors; Judge 
Pratt's decision in Brooklyn that receivers must be appointed 
for the Sugar Trust ; the opening of the R10 Grande Junction 
Railroad on the 16th, completing the standard gauge route be
tween Denver and Ogden; organization of the Port Reading 
Railroad to extend to the Philadelphia & Reading terminus on 
Arthur Kills : the return of Mr. Geo. J. Gould to the Presi
dency of Pacific Mail ; the authorization of a $40,000,000 mort
gage by St. Louis & San Francisco directors; the retirement 
of Mr. Charles Francis Adams from the Presidency of Union 
Pacific, and the election of Messrs. Gould and Sage to the di
rectory, with Mr. Sidney Dillon as President. 

The New York Clearing-House authorized the first loan cer• 
tificates on Nov. 11, and the maximum amount outsranding at 
any one time was on Dec. 13, when there were $15,205,000, 
and this amount bad been reduced by Dec. 31 to $12,995,000. 
The form of these certificates is as follows : 
No. :'189. $20,000. 

T,, •AN COl\[MITTEE OF THE N. Y. CLEARING-HOUSE ASSOCIATION. 

This certifies that tile ---- has deposited with the Committee 
-securities in accordance with the proceedings of a meeting of the As
sociation held Nov. 11, 1890, upon which this oertifl.oate is issued. This 
certificate will be received in payment of balances at the Clearing-House 
ror the sum of $20,000 from any member of the Clearing-House As
sociation. '. i Committee. 

The emban-assment of Messrs. Baring Bros. & Co. was made 
known to the Bank of England at the close of business on 
Thursday, Nov. 6. On Friday the Bank rate was raised to 6 
per cent, and a meeting of the directors in conference with 
leading bankers was held to consider the situation. The 
matter was handled with great ability, and the delibe
rations resulted in the formation of a syndicate composed 
of the Bank of England and private banks and bankers, who 
subscribed to·a guarantee fund of £11,000,000, which amounted 
after a few days to £15,000,000. On the strength of this the 
Bank guaranteed the payment in full of all the acceptances of 
Baring Broa., amounting to £15,000,000; but in addition to 
these they had other commitments, raising their whole liabili
ties to over £21,000,000, of which a large amount was on 
account of Argentine loans. There were good a_ssets available 
amounting to £15,000,000 and miscellaneous assets placed at 
such a valuation as would leave a clear estimated surplus of 
about £4,000,000 after the settlement of the firm's 
affaira, for which three years were allowed from 
Nov. 15, 1890. The firm of Baring Bros. & Co. was 
turned into a limited-liability company to continue the 
bu,iness of the firm, and a capital of over £1,000,000 was sub
scribed by members of the family, Mr. Thos. Cha3. Baring 
heing made President. As soon as the troubles of the great 
firm were known the Bank of England proceeded to negotiate 
for gold and obtained a loan from the Bank of France of 
£3,000,000 for three months, at moderate interest, and sold to 
the Russi~n Government £1,500,000 of Treasury bonds. 
The Governor of the Bank of England received 
tba highest commendation for his prompt and effi
cienL action .in the - Baring affair, and not only 
in this but in his followin~ it up by calling a meeting of the 
joiD.t-stock banks on Wedneeday, Nov, 19, and urging them 
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not to contract loans to good customers in such a crisis, but to 
be lilJeral within all reasonable limits; and this action had 
great effect in restoring confidence and preventing further 
failures. Tb ere was the utmost tact and good judgment shown 
in keeping the news of the Bariogs difficulties from the public 
in London and New York until the guarantee fund had been 
arranged and the trouble had been tided over, and it was 
owing almost entirely to this proceeding that a panic was 
averted and that not another house of importance was forced 
to suspend. The inability of Baring Bros. & Co. to meet their 
engagements was hastened, it was said, by the withdrawal in 
summer by the Russian Government of their dep03it of £2,500,-
000, owing to their apprehensions caused by the firms large ad
vances on Argentine loans. It was also reported that the 
firm realized on some $5,000,000 of Atchison Topeka & Santa Fe 
securities without loss some weeks prior to its embarrassment. 

DECEMBER.-Tbe money market in the early part of Decem 
ber was easier in Wall Street for call loans than outside of the 
Street for mercantile and other time borrowers. The Bank of 
England on Dec. 4 reduced its rate from 6 to 5 per cent, virtu
ally proclaiming that the panic was then believed to be past. 
Rates on call rose here to 15 per cent and then advanced again 
the next week to ~1 per cent a day in addition to 6 per cent 
per annum, and there was a very sensitive feeling and great 
scarcity of money in this and other cities, although issues of 
Clearing-House certificates bad been made in Boston and 
Philadelphia as well as in New York. The city banks on the 
6th showed a deficit b~low their legal reserve of $2,429,650, 
and on that day the Secretary of the Treasury again came to 
the rescue and offered to purchase 4 per cents on the 8th, 
actually taking on that day $7,995,850 and disbursing therefor 
about $9,500,000. Later in the same week came advices from 
London that some $5,000,000 gold bad been shipped to this 
country, and this greatly improved the feeling of confidence 
and virtually put an end to the money panic so far as call 
loans were concerned, rates during the balance of the month 
being fairly easy. The bank statement of the 13th showed a 
surplus reserve of $607,075, that of the 20th a surplus of $4,-
498,900 and that of the 27th a surplus of $7,726,175. Foreign 
exchange was hampered by the tight money until the middle of 
the month and afterwards business was more active, and with 
freer offerings of bills rates declined. Tbe actual imports of 
gold amounted to a little over $5,000,000. 

Go~ernment bonds were firm and the purchase of fours as 
above noted was the principal feature. Railroad bonds were 
quite unsettled by the close money market till after the mid
dle of the month and recovered but little in price, some bonds 
even touching the lowest of the year. Afterward they b~
came firmer in sympathy with stocks, and the numerous Jan
uary interest bonds also had the prospect of a 2 ~ 3 per cent pay
ment on them. The stock market was greatly depressed by 
the phases of the money market early in December and re• 
acted sharply from the small bouyancy of the latter part of 
November, so that about the 6th of the month a number of 
leading stocks were at the lowest prices of the year. With 
the bond purchases of the 8th and the advices of gold ship
ments from London the tone changed and stocks graduaUy 
recovered, but became exceedingly dull. The famous meet
ing of Western railroad presidents and bankers was held at 
the house of Mr. J. Pierpont Morgan on Monday the 15th, and 
the substantial harmony which there prevailed and the agree
ment adopted for the formation of a new association was an 
element of strength for the future, though its effect had been 
discounted in the market and stocks fell off slightly after it. 
Late in the month the statement of the Vanderbilt roads and 
the increase in Lake Shore dividend braced up the general 
tone, and with the banks on the 27th showing a surplus of 
$7,726,175 there was a more confident feeling all around, and 
the month closed with a good tone and a hopeful sentiment 
that the new year would early show a decided improvement. 

The silver speculation became much more active in Decem
ber on the prospect that Congress would pass a law for further 
large purchases of bullion by the Treasury. Certificates were 
pushed up on this to 110 on the 15th, and afterward fell off 
quite as sharply, reaching 101½ on the 23d, and closing the 
month at 104½, 

In addition to matters above referred to, other events of the 
month were the declaration of the first dividend of 2½_ per 
cent on the prefeued stock of the Rio Grande Western Rail
road, payable on February 1, 1891, in p1·eferred st?ck; the 
authorized issue of $2,000,000 new stock by the Westinghouse 
Electric Company, also making $3,000,000 of its stock carry a 
6 per cent preference for dividends; the Baltimore Belt Line 
$5,000,000 bonds were delivered to the bankers; a temporary 
receiver was appointed for the Charleston Cincinnati & Chi
cago Railroad ; the Chesapeake & Ohio made a perpetual 
trackage agreement over the Virginia Midland Road to Wash
ington; the Chicago St. Louis & Pittsburg stock was dropped 
from the Exchange list, the consolidated Pitts. Cin. Chicago 
& St. Louis common and preferred having been listed ; the 
Rio Grande Junction Railroad bonds were listed ; the Supreme 
Comt of Missouri decided in favor of the Laclede Gas Com• 
pany, and held valid their contract with the city of St. Louis ; 
the Kentucky Central Railroad was purchased by Louisville 
& Nashville; Norfolk & Western took over the Shenandoah 
Valley Road on reorganization ; the Philadelphia & Reading 
Terminal bill was passed by the Council of Philadelphia ; the 
new bonds of the Chicago & Erie, with interest guaranteed by 
N. Y. Lake Erie & Western, were listed on the Stock Ex
change ; the Pacific Short Line Road, under COilitruCtion, wu 
placed in receiver's hands, 
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CLEARINGS AND SPECULATION. 

In presenting a record of the bank clearings for 1890 
as compared with those of the years preceding, it is 
interesting to see how far the statistics bear out the 
generally accepted statements as to the course of mer
cantile business during that year. Bank clearings are 
not infrequently affected by causes and circumstances 
having their origin entirely outside of the ordinary 
trade conditions, so that the figures on the surface do 
not always reflect the character and comparative extent 
of legitimate business. A little study, however, usually 
suffices to clear up any obscurity or apparent discrep
ancy in that respect. 

Our figures show the activity which existed, but 
not quite so strikingly perhaps as h~d been sUJ>posed 
would be the case. For instance, the total for 1890 
for the whole country shows an increase as com
pared with the year preceding of only 7 ·00 per cent, 
while the increase in 1889 as compared with 1888 was 
13 ·4. It seems natural to expect a heavier ratio of 
growth for 1890 than for 1889, and that is what we 
really find when we exclude New York from the total. At 
New York there was in 1889 a very decided increase in 
the stock sales on the New York Stock Exchange as 
compared with 1888, while the aggregate of the 1890 
sales does not quite reach that for 1889, notwithstand
ing two or three special periods of activity during the 
year. General business, too, in New York seems to be 
more sen1:1itive to depression on the Stock Exchange 
than in other parts of the country. At auy rate, if we 
take the aggregate of the clearings without New York, 
we get not only a larger ratio of increase than with 
New York included-the increase is 11 ·7 per cent 
without New York, against 7·00 per cent with New 
York-but also a heavier increase than for 1889; that 
is, outside of New York the increase is 11 ·7 per cent 
for 1890, against 10·00 per cent for 1889 and 4·3 per 
cent for 1888. In other words, we get in this way a 
progressive rate of increase, which must be accepted as 
evidence of the general growth and development of the 
country. The following furnishes a comparison ex
tending back to 1878, the figures being given both with 
and without New York, and the relation of stock sales 
to the results being also shown. 

CLEARINGS POR THIRTEEN YEAllS-1878-189O. 

NEW YORK CLEARINGS. 

Year. Per Ct. Per Ct. Clearings Per Ct. 
Total lnc. or 2¾ Times loo.or Less 2¾ Times Inc. or 

Clearings. Dec. Stock Sales. Dec. Stock Sales. Dec. ------- ---- ---
1890, ....... ,87,468,007,609 -t-4'4 $9,g44,160.482 -2·0 $27,514,447,127 +6'9 
1889 ........ 85,895,104,9011 ;-115'4 10,148,079,727 +14·7 25,747,025,178 +15·7 
1888 ........ !ll,100,027,e21 -7'1 8,848,79i,857 -21'15 22,2151,2211,664 -t-0·2 
1887 .. . .... . 33,4-; 4,5M,268 -o·u 11,271,\147,247 -23'4 22,20-J,609,021 +17'1 
1886-.. ..... . 33,t\76,829,612 +19·6 14,714,155,500 +'7'4 18,962,6i4,112 +s1·2 
1885 ....... 28. 1152,201,336 -9·1 13,099,649,600 -7'7 14,452,1551,786 -10'4 
1884. ...... 80,980,871,170 -17"2 14.~8. 750,000 -5·1 16,187,121,170 -215'9 
1888 ........ 87,484,800,872 -20·2 15,652,024,902 -18"6 21,782,2715,970 -21·3 
1882 ........ 46,916,955,081 -15·0 19,223,683,590 ~-2 27,698,821,4,U -4'2 
1881 •...... 40,876,882.888 +21·0 20,493,766,0071 +2~• 28,888,116,87<11 +S<·• 
1880 ........ 88,614,448,228 +82·] 17,047,716,1815 +64'9 21,1566,738,088 +14·1 
18'79 .. ...... 29,2315.673,829 -t-47"2 10,841,383,925 +94•15 18,894,089,904 +29·9 
1878 .... .. . ll:l,tl58,671,807 -6"7 6,818,178,9152 -18"2 14,640,~7.~ __ -3"2 

Total Clear- Per Ct. 
CLE.A.RINGS IN THE WHOLl!J COUNTRY. 

Year. lngs Outside Inc. or Les, 2~ 'l'lme1:1 Per Ct. Per Ct. 
New York. Dec. New York Inc. or Including I Inc. or 

Stock Sales. Dec. Stock Sales. Dec. 
------ --- -----
1~ .. . .... . $22,659,268, 78-1 +n·; $50.173, 780,911 +9·0 $60,117,891,898 +1·0 
1889 •.. . . . .. 20,280.~2:3,092 +10·0 46,027,248, t'65 +13·1 156,176,827,997 +1s•4 
1888 •.•..•.. lfi,441,e07.34tl +4·s 40,6\12.BJ7,010 +2-0 49,15-11,~,867 -8'1 
1887 ........ 17,672,972,82<' +1s·2 89,875,581,147 +16"8 61,147,629,094 +8·8 
1886 ........ 15,616,':'91,606 +17'2 34,579,565,718 +24·15 49,298,'i21,i18 +18·0 
1886 ........ 18,32t,889.70tl +o·8 27,774,801,444 ~-4 41,474,04: 1,044 -6'1 
1~ ...... 18,214,11S,tU3 -7·6 29,861,254,788 -11j'6 44,199,984,783 -14"6 
1888. .••.••. 14."291,171,1124 +2·4 86,0i9,-i47,884 -18·4 151,781,472,796 -15·0 
1881. ....... lS.962,2-:<6,1579 -0·0 4l,t!l515,01!:!,020 -S-1 60,878,241,610 --4'0 
1881. ... .. l4,004,50R,St1l +28·9 42,\177,628,287 +so·o 68,471.389,2441 +1;·0 
1880 •..•.•.. 11,875,400,000 +w..t4 82,942,133,Q&j +16•\j 49,989,848,228 +20•7 
1879- ...... ».200~.ooo +16·~ 28,184.889.904 +2e1·s 88,1526,478,829 -1-88'5 
1878. ....... 7,\100,100,000 -6"2 22,495,159'7,855 -4'1 17,818,711,307 --6·8 

Study of this table brings out some further int~rest• 
ing facts confirmatory of the great expansion in bank 
exchanges outside of New York. It is seen in the 
first place that while these bnnk exchanges outside of 
New York are for 1890 de'cicledly the largest ever 
reached, those at New York are far from being the 
largest. Moreover, while during the thirteen years 
covered by the table the upward movement outside of 
New York suffered but very few interruptions (and 
those slight), at New York there have been repeated 
instances of falling off, some very heavy too. The 1890 
total at New York is 37,458 million dollars, and this 
compares with a total of no less than 46,916 millions in 
1882 and of 49,376 millions in 1881 ; the aggregate is 
not even as large as that for 1880, which was 38,614 
millions. On the other hand, outside of New York 
the total for 1890 is just about double that for 1880, 
the figures being 22,659 million dollars for 1890, against 
but 11,375 millions for 1880. Of course the total now 
embraces a larger number of clearing houses than ten 
years ago, but that circumstance bas less signific!tnce 
as affecting the comparison than might be supposed. 
For the total in each case covers all the clearing houses 
in existence, and thus the fact that there are now more 
such clearing houses than before is itself evidence of 
the great growth of business, necessitating the forma
tion of clearing houses at points that could formerly 
get alo:I?-g witho12-t such organizations. With regard to 
the smaller extent of the clearings at New York as 
compared with 1882 and 1881, it will be understood 
that that is chiefly the result of the falling off in 
Stock Exchange speculation. Still, even after taking 
out the stock clearances altogether (allowing our usual 
average of 2-½ checks to each transaction), the total .for 
1890 is not quite equal to that for 1882 or 1881, though 
considerably in excess of that for 1880. In order to show 
how the stock sales at New York compare for a series 
of years, we give the following. 
NUllBER AND VALUE OF SHA.RES SOLD AT NEW YORK STOCK EXCHANGE, 

Stocks,* Av'ge Values+ : Stocks,• A v'ge1 Values+ 
Year. Sharee. Price (ap'roxl_m'te) , Vear. Shares. -~,(ap'rox~•te) 

1890 71,282,885 60'2 $8,971,66t,lll8; 1882 ... 116,807,271 66'12 $7,689,41S3,486 

1889 .... 72,014,600 61'0 4,051J,231,891 I 1881 .... 114,1511,248 71·159 8,197,506,408 

1888 .•.. 65,179,106 62·5 3,539.51\l, 143 1880 .. .. 97,919,09r.l 69"60 6,819,086,0M 

1887 .... 84,914,616 61'1 4,508,778,899 1879 .... 72,7615,762 56·815 4,186,633,070 

1886 .... 100,802,050 65'6 5,88:>,662,200 1878 .... 39,875,598, IWlO 2,157,269,581 

1886 .... 92,1588,947 64"1 5,479,8159,840 1877 .... 49,832,8601 62'20 2,601,280,1512 

1884 .•.. 96,1~4,"71 61'77 5,939,500,000 1876 . . .. 89,926,990 &J-40 2,182,u50,48S 

1888 .... 97 ,04:9,909 64'51 6,260,809,961 1875 .... 58,818,9371 58·20 2,862,903,683 

* The shares of stocks we take from the record kept by the Journal of 
Oomme,·ce for the years 1876 to 18:34, inclusive; since 1885 the totals 
are our own compilation. 

t The values of sales for the years 1875 to 1882, inclusive, are the 
ttgures mad~ up by The Public. The totals for the rema,ning years are. 
our own. 

This shows that with the exception of 1888 the 1890 
share sales on the New York Stock Exchange are the 
smallest of any year since 1878. As already ·said, the 
1890 aggregate is somewhat less than for 1889. ( the fig
ures being 71,282,885 shares against 72,014,600), which 
is the more noteworthy since it includes the sale of 
624,519 "rights" counted the same as shares, and also 
b7,977,000 ounces of silver counted as the equivalent of 
579,770 shares. If we go back to 1882, we find stock 
sales then of 116,307,271 shares against· 71,282,885 
now. To be sure, in the interval the Consolidated 
Stock & Petroleum Exchange has risen into prom
inence, but even if we add on the 38,054,000 shares 
sold on that Exchange during 1890 we. get a total of 
only 109,336,885 shares for the two Exchanges com• 
bined, against the 116,307,271 shares for th·e New York 
Stock Exchange alone in 1882. The transaction, oa 
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OLEABINGS AND SPEOULA'l'lON. 11 

the Petroleum Exchange, however, do not affect bank 
clearings, since that Exchange makes its own clearings. 
As regards the railroad bond sales on the New York 
Stock Exchange, the record is much the same. The 
par or nominal value of the sales for 1890 was slightly 
greater than for 1889, the totals being $401,829,220 
against 398,825,425; but on account of the decline in 
price the actual or market value was only $324,801,907 
against 359,043,448. In 1886 the markt\t value of the 
sales was $496,670,111 and in 1885 $449,699,253. 
Below we show the share transactions on the New York 
Stock Exchange for each month of the last two years. 
It will be seen that the 1890 business was rather 
unevenly distributed bP.tween the various months, the 
heavy periods being May and November, the one cov
ering an upward movement in prices and the other a 
downward movement. 

BALES 01!' STOOKS ..lT THE NEW YORK STOCK EXOH..lNGE. 

Month. Nwmbtr 
of Bharu. 

Jan.... 6,353,019 
Feb.... 5,199,190 
Marob. 4,497,658 

1st qr. 16,049,862 

April.,. 5,082,477 
May .... 11,052,779 
June... 5,439,883 

2d qr. 21,575,139 

e mos .. 37,625,001 

July.... 3,005,158 

August! 4,141,605 
Sept.... 5,148,541 

Sd qr.,12,29~,304 

9 mos .. 49,915,305 

Oct'b'r. 7,264,259 
Nov .•• 8,966,196 
Dec... 5,137,125 

1890. 

Valuu. 

Par. Actual. 

• • 5!6,416,800 316,979,202 
472,192,000 311,174,518 
383,144,125 234,407,943 

11,401,752,925 861,561,663 

466,455,200 304,199,207 
1,051,139,065 628,978,858 

518,675,025 322,129,909 

2,036,269,290 1,255,307,974 

3,438,022,215 2,116,869,687 

276,779,235 176,583,444 
392,072,315 250,580,605 
488,382,3901 311,310,475 --------

1,157,233,94.0 738,474,524 

4,595,256.155 2,855,344,161 

681,968,450 432,614,882 
851,181,830 423,887,916 
483,269,100 265,817,234 ---------

2,016,422,380 1,122,320,032 ------- -4th qr 
1
21,36~,580 

Year .. . 171,282,88~ 6,611,678,535 8,977,664,193 

1889. 

Nwmber Values. 

of Shares. Par. Actual. 

• • 4,872,108 429,780,650 285,112,394 
6,928,008 558,014,700 346,392,724 
6,146,105 551,956,350 351,178,238 

16,947,211 1,534,761,700 981,683,356 

4,821,012 441,093,400 271,623,703 
7,155,711 673,794,760 420,969,966 
6,775,621 633, 713,250 387,726,357 

18,752,847 1,748,601,410 
I -

1,080,320,026 

35 ........ ··""'·"•~1r .. ·· ... ·""" 5,628,488 523,591,675 805,231,592 
5,062,774 488,417,175 295,663,536 
5,642,132 526,192,626 332,811,179 

16,333_. ... 1,533,201,875! 033, ?03,307 

52,032,~7 4,816,554,485 2,996,709,689 

7,577,919 718,663,250 426,555,706 
6,980,118 650,171,650 349,915,079 
5,423,616 473,891,125 287,021,417 ----

19,981,653 1,837,726,025 1,063,522,202 

72,014,600 ll,651,280,510 4,059,231,891 

There is only one month here, namely May, which 
shows a very heavy increase over the correspon.ding month 
of the year preceding in the value of the share sales, and 
as illustrating the effects of Stock Exchange business on 
the New York clearings we may note that May is also 
the only month which shows a larger percentage of 
improvement in the aggregate of clearings with New 
York included than in that without New York. All 
the other months make tho best comparison when New 
York is excluded, thus further emphasizing the feature 
already noted of the great increase in bank tr.ansac_ 
tions outside of this centre. Here is onr usual table, 
giving the clearings by months, 

MONTHLY CLEARINGS. 

Month. 
Olear!'ll.{1B, Total All, Ouari'll.{11 Outside Nt11u York. 

1890. I 1889. P.Ot. 1890. 1889. P.ot. -• • • • January .... ,.220,a:u,,..1 ••a2,.1111,819 +8·3 1,951,432,981 1,755,493,935 +11'2 
February .. 4,400,989,494 4,174,912,816 +s·4 1,679,509,948 1,479,682,829 +6·8 
March •• . •• 4,585,346,491 4,503,557,785 +1·8 l,762,421,901

1

1,613,799,504 +9·2 

1st quar .. 14,212,167,379 13,503,568,450 +s•3 5,293,364,833 4,848,976,268 +9'2 

April ... , .. 4,770,031,5381 4,34'3,658,929 +9·8 1,816,350,371 1,593,673,856 +15•9 
May ........ 5,826,074,1311 4, 79!,806,4-96 +21·5 2,037,541,369 1,714,512,357 tl8"8 
June .•...••. 5,032,439,4111 4,712,485,117 +6'8 1,873,827,335 l,Ml,117,832 +u·2 

2d quar •.. 15,628,515,080 13,850,950,542 +12·s 5,757,709,075 4,949,304,015 +16·3 

6montbs. 29,810, 712,4.59 t7,354,518,992 +9'1 11,051,073,908 9,798,280,313 +13'0 

July ........ 4,767,435,912 !i,642,802,891 +2•7 1,934,278,869 1,738,148,810 +u·a 
August . ... 

1

4,734,973,871 4,308,125,778 +P·9 1,774,836,523 1,559,675,114 HS7 
September. 4,931,690,362 !i,250,465,435 +16·0 1,839,797,023 1,550,675,216 +18'7 -------- ---------

3d quar ... 14,434,100,145 13,201,394,104 +0·3 5,548,912,415 4,848,399,170 +14'5 
1--------

9 months 44,274,812,604 40,565,913,096 +0·2 16,51l9,986,323 14,6!16,679,483 t-13'4 

October ..•. 5,745,447,917 5,569,363,949 +s·2 2,178,625,488 1,951,602,625 +11·6 

November. 5,313,821,212 5,040,739,800 -t-5·4 1,964,152,058 1,836,554,278 +1·0 
December •. 4,783,809,660 5,009,311,152 -4'5 1,916,319,925 1,845,386,706 +3·8 --

,th qua.r .. 16,848,078,789 15,619,414,901 +1·4 6,069,297,461 5,633,543,609 +1·6 ----- ----
Year ...... 60,117,891,398 56,175,327,997 +1·0 22,659,283,784 20,280,223,092 +11·7 

If now we arrange the :figures so as to furnish com par -
isons for the various leading sections of the country for 
each quarter of the year, we get the same general results. 
In view of the 1890 crop shortage and the financial dis• 
turbances of last November, it would not be surprising 
to see diminished clearings in many sections in the last 
quarter of 1890 as compared with the corresponding 
quarter of 1889. What are the facts ? Only New 
York shows a decline, while the New England section, 
the Middle section, the Middle Western, the Pacific, 
the "other Western" and the Southern each and all 
record an increase not only over the year preceding, but 
also over every other year of the last five and the 
latter remark applies substantially also to the first 
three-quarters of the year, the 1890 figures being in 
every case but one the heaviest of any corresponding 
p~riod comprised in the following detailed table -even 
New York has an increase in every quarter but the last, 

CLEARINGS BY QUARTERS-1885-1890. 

Clea.rtnira Reported. First Second Third Fourth Total 
(OOOs omitted.) Quarter. Quarter. Quarter. Quarter. Year. ·------ ---• • • • • r~ 8.918,802 9,870,836 8,il85,1RF ll,783,792 s7,45q,oos 

1889. 8,654,592 8,901,646 8.3152,995 9,985.8i2 815.895,1015 

New York.............. 
1:S· 7,120,700 7,6155,706 7,436,840 8,887,282 81,100,028 
1 7. 8,262,338 8,781!,062 7,772.0111 8,651.141 33,474,oM 
1886. 8,1526,118 7,5615,466 7,1586,017 10,049,284 83,676,830 
1885. 6,098,312 15,788,162 6,518,641 9,747,086 28.152,201 

r1890. 1,898,600 
I 

1,545,554 1,864,498 1,510,559 5,819,111 
1889. 1,881,940 1.8155,816 1.267,506 1,475.628 15,480.890 

otal New Eoglaod .. · 11:"· l,1S4,158ll l,229,15l0 1,1119.764 1,447,089 !5,020,946 
1 7. 1,200,844 1,842,188 1,12!.l,855 1,2911,484 4,007,821 
1886. 1,157,428 1,103,1511 1,062,680 1,806.851 4,680,470 
1885. 907,648 982,229 924,893 1,2Hl,M5 8,981,310 

T 

(1890. 1,817,112 1,888,628 1,881,935 1,886,4?6 6,419,101 
11889. 1,211,7158 1,263,804 1,287,338 1.3715,0~ 5.087,948 

Total Mlddle .. ......... [ :=: 1,0H,!'69 1,188,780 l,106,6615

1

1,238,985 4.621,049 
1,062,564 1,184,273 1,053,271 1,145.22:J 4,31llS,SSl 

1886, 987,6215 f128,2P6 979,7951 1,121,028 8,966,744 
1885. 775,275 798,684 800,589 962,700 8,887,198 

( 1890. 1,807,7150 1,626,608 1,556,176 1,658,779 6,044,218 
1889. 1,148.252 1,215.1556 1,280.lli 1,394,287 4,8118,162 

Tot. Middle Weotem. l :=: 1,040,788 1,188,8621 1,148,718 1,296,617 4.614.485 
982,080 1,1~1.213 1,077,103 1,203,50-1 4,413,940 

1886. 885,367 ll24,5r-18 988.110 1,087,86t 3,830.909 
1885. 784,220 881,898 8111,211 991,021 a,s12.mso 

1= 
197,484 222,263 252,l?U 257,876 929,866 

1881!. 209,ISS0 :.!16,650 230,5 ' IS 245,386 902,1151 

Total Paoi1lc........... ~~: 209,638 218,126 223,5391 244,'.¼6 8110,649 
166,675 20~.497 233,1:120 220,190 829,182 

1886. 187,84{( 1'8,166 170,116 llll.101 642,921 
l188is. 189,072 181,678 140,474 148,2:ll 562.3415 

{"00 
412,626 481,969 478,802 1118,96~ 1,8R6,fllS! 

l&-9. M2,249 881,280 388.1!49 459, 83 1,591861 

Total other Western.. ~=: 2B8,U!5 847,727 344.306 408,1109 1,8il9,0'77 
261,n71 812,729 286,31Ji1, 315,1190 1,176.700 

1886. 166,276 203,810 214,454 265,081 849.123 
1885. 109,708 138,002 187,318 185.f>31 565,564 

f 1690. 659,894 597,787 565,767 '186,700 2,660,188 
1~9. ~f>.090 1116,696 493,951 683,470 2,27f:l.216 

Total Southero ....... · 1 :=: 1125,76b 449,875 426,304 603,9:H 2.005.401 
481,092 4'8,79! 417,328 15!l7,f95 l.~ 9,909 

1886. 427,814 -·-1 888,00, 
490,76,1, 1,697,424 

1885. 889,208 Si8,IH3 818,952 446,4.10 1,503,083 

r· 14,212,167 15,628,645 14,434,100 15,8i3,07P 60,11?,ij91 
1881!. 13,508.465 13,81S0,948

1
J8,20l.391 15,619,524 M.175.828 

- 1888 11,411,281 12, 162,5!!6 11,840.636 li.12i,182 41!.Ml,635 
Total a.II. .. • .. • .. .. . .. . 1887: 12,417,214 13.381,756 11,969,28-! 18,8711,275 51.147,529 

lfl86. 12,187,971 11,258,9-IB ll ,834.3~9 14,1111,915 49,283,721 
1885. 9,153,488 8,967,066 9,656,02:, 13,6117,514 41,474,041 

rl890. 5,293,365 5,757,709 5,548,g12 6,050,2117 2'Z,651l,283 
1889 • !l .tl48.87'3 4,94P,302 4,848.806 f>.633.652 20,280,228 

y ~1888. 4,290,581 4,1106,830 4,-104.'296 11,289,900 18,,Hl,607 
Outolde New o,k .... ·l ::!: 4,1114,876 4,5112,691 4,197,269 4,728,134 17.6i2,973 

3,6dl,85S S,693,11'i0 8,796,822 4,462,681 i.5,616,8111 

1885. 8,055,121 8,178.904 8,137,387 3,950,428 lS.821,84 0 

For the full twelve months the increase over the year 
preceding grows heavier in ratio the further away we 
get from New York. With 4·4 per cent increase at 
New York, the increase in the Middle States is 6·5 per 
cent, in the New England States 7·2 per cent, in the 
Southern States 12·3 per cent, in the Middle Western 
21 ·2 per cent, in the "other Western" 18·5 per cent; 
the Pacific section, however, comprising San Francisco, 
Los Angeles and Tacoma, has only 3·00 per cent 
increase. Los Angeles and Topeka are the only points 
which report diminished clearings for the year, and at 
t4e first-n~Il!-e4 place ai very decided recovery had 
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already set in before the close. We would also direct 
attention to the fact that while total clearings for the 
whole country in the closing month of the year fell off 
as compared with December, 1889, the falling off fol 
lowed almost entirely from a decrease at New York and 
the points near this centre, like Boston, Philadelphia, 
&c. Chicago for that month shows 15 ·1 per cent 
increase, Milwaukee 61 ·9 per cent, the Middle Western 
section as a whole 16·1 per cent, the Pacific 8·3 per 
cent, the " other Western" 8 ·5 per cent and the South
ern 9·4. 

LISTINGS ON THE NEW YORK STOCK 
EXCHANGE IN 1890. 

While 1890 was not noted for new railroad construc
tion, the total of the securities admitted to dealings 
at the New York Stock Enhange surpasses the total 
of any other year of our record. Indeed it is safe to 
say it is far in excess of that for any year in the his
tory of the Exchange. For bonds the gross aggregate 
reaches nearly 685 millions, for stocks 438 millions. It 
should be said at once, however, that this includes over 
*98½ millions of New York City bonds listed on the last 
day of the year. 

The total funded indebtedness of the railroads of the 
United States on January 1, 1890, was by one author
ity put at something over 4,828 millions of dollars, and 
their capital stock at a little more than 4,495 millions. 
Accepting these figures as approximately correct, it 
follows that in the past year bonds and stocks have 
been listed whose aggregate par value is over 10 per 
cent of the entire capitalization of our railroads as it 
stood a year ago at this time. The table which here 
follows makes evident at a glance how large are the 
year's totals in comparison with those of the five years 
preceding. 

LISTINGS ON NEW YORK STOCK EXCHANGE. 

Bond•. ] New iaauea. Old issues &placill(l 
newly listed. old securit'ies. 

Total. 

1890 . ..... .. . . . ~198, 158,8:S0 $1051204,279 $381,504,750 $684,867,879 

1889. ...... .... 206,861,000 6,050,000 l'i6;806,000 380,720,000 

1888. . ..... •••. 261,9t9,631 

1887. . •. . . •••.. 180,386,000 

1886.. •• • • . . • . . 81,641,000 

1885 ... . ... --· · 1 103,844,000 

Stock•. 

1890 ..•.••. ···· 1$164,461,729 

1889 . .••. ·- .•. 69,721,717 

11,792,000 237,220,587 511,002,218 

16,304,0001 146,787,321 343,477,321 

47,354,3901 109,102,300 238,097,690 

27,700,0001 65,715,ooo1 H,7,259,000 

I 

1888....... ••• 62,408,357 

$10,490,747 $263,039 ,854 1$437,992,330 

9,936,0001
1 

179,9 fi 2,057 259,649,774 

10,372,475 175,447,443] 2'18,228,275 

98,726,791 . 32,643,4261 138,683,333 270,053,550 

54,0 .:: 6,3501 67,'..!36,8001203,226,200[ 329,469,350 

17,783,l 16 3. 700,000 35,430,000[ 56,913,116 

1887 ...•...•. . 

1886 . .. ....... . 

1885 . . . . . ---· ·· 
No-i:E-Applicationa for the li~ti11g of Trust Company receipts and of 

eecur1tiea marked ''assented" (1f preparatory to reorf?;anization), or or 
securities ata~ped ''a~sumed" or "assessment p a.id '-1he securities 
themselves bavmg previously been listed-are not included in this table. 

Prior to 1890, as will be seen by the above compila
tion, the largest amount of bonds listed in any one 
year was 511 millions in 1888, the average for the five 
years being 336 millions, contrasting with the 685 
millions of 1890. As to stocks, the 438 millions of the 
year just ended are to be compared with an ayerage of 
233 mill_ions in the other years and 329½ millions the 
previous largest aggregate in a single twelve-months. 
Having stated these facts, the reasons explaiuing them 
hardly need to be told. With railroad building in 1890 
on a comparatively moderate scale such a vast amount 
of new securities as we now see have been list,ed could 

* Moat of these were old issues and a considerable part, how much it 
~:it~~m:.o say, would seem to have been embraced in those previously 

have eman~ted only from companies recently reorgan
ized or from those, wl~ich, having secured extensive 
interests in other railroad properties, have lately 
increased their own: capitalization to represent the cost 
involved. Both these sources have in fact supplied a 
remarkable amount of investment and speculative 
material within the year. As is learned from the table 
already given, only 198 millions of bonds, a sum less 
than in any year since 1888, were of the class included 
by us in the really "new issues," the remainder being 
mainly bonds produced by companies such as we have 
mentioned, in order to retire securities heretofore in 
the hands of the public. For this purpose alone over 
381 millions of the year's listings were employed-60 
per cent more than in any other year within our 
knowledge. 

The year 1890, indeed, in financial circles was in few 
respects more notable than for the successful reorgani
zation of great railroad companies-companies either 
insolvent; or reorganizing like the Atchison to avoid 
insolvency. The St. Louis Arkansas & Texas, with a 
mileage of over 1,200 miles, is at t~e moment just on 
the point of making a fresh start as the St. Louis 
Southwestern and within a few days the new secu_rities 
of the Houston & Texas Central, reorganized, will be 
ready for distribution. But besides these the follow
ing companies have actually issued and listed within 
the year the amounts of securities here indicated. As 
usual, we woulq_ caution the reader not to assume that 
these sums are merely representatire of old issues 
retired. As every reorganization results in new capi
talizations for assessments, unpaid coupons, etc., so in 
this case we have endeavored in compiling the table 
previously given to allot to new capitalizations their 
proper share of these issues. rrhis being understood, 
we submit the principal listings in 1890 of securities 
created in accordanc~ with reorganization plans. 

BONDS OF REORGANIZED ROADS LISTED IS 1890. 
,-Sectwities listed in 1 90.-,. 

Name of Oompany- Bonds. Stocks. 
Atchison Topeka & Banta Fe lstmortgage.$129,493,000 

" " " " incomes . . . . . . 78,125,000 
Baltimore & Ohio South..western 1st mort.. 10,667,000 $5,000~000 

" " " 1st incomes. 19,600,000 
Chicago & Erie 1st mortgage . . . _.. . . . . . . . . . 10,000,000 

" •• incomes..... . .. . .. . . . . .. . . . . 10,000,000 _ ... ... __ . 
Kanawha & Michigan lat mortgage... . .... 1,327,000 9,000,000 
Missouri Kansas & Texas 1st mortgage.. . . 39,466,000 13.000,000 

"" " •• incomes ...... ___ 20,000.000 . ... . ... .. 
Peoria & Eastern 1st mortgage... ... . . . .... 8,103,000 10,000,000 

" " incomes . . . ..... . . .. .... _. 4,000,000 
Rio Grande Western 1st mortgage. .... . . . . *12,079,000 12,l:'36,000 
Scioto Valley & New England lat mort.. . .. 5,000.000 5 ,000,000 
Wabash ..• .••• . _ ..... ....... .. .. _.. ... .. .. . ... 435,000 52,000,000 

---- ---- -
Total.. . . _ .. . . __ . _ .... .... __ .. . .. ... . . __ .. $348,295,000 $106,236,000 

" Including bonds issued for making road standard gauge. 

For these reorganized companies we get, then, a tota} 
of 348 millions of bonds and 106 millions of stock. Of 
the bonds 131¾ millions were income bonds. 

Little if less important, however, than the 
reorganizations effected during the year have been the 
consolidations of railroad interests. 'rhe Mis ouri 
Pacific is reported at the present time to be merging 
into itself a number of its proprietary companies. These 
and probably many other consolidations, may involve no 
change in outstanding securities, but they all affect to 
some extent the status of securities held by investors. 
Thus the Atchison reorganization was to most intents 
and purposes a consolidation of the auxiliary lines with 
the parent company, their securities so far as owned by 
Atchison being pledged for one hundred years under 
its new general mortgage, thus preventing any disin
tegration of the system. The i ... tchison is th~refore 
in fact the greatest consolidation as well as reorganiza
tion of the year-though for obvious reasons that por
tion of the system is not included in the table below. 
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-A somewhat similar case is that of the Northern Pacific, 
which, however, has gone even further than the Atchi
son. It has not only pledged the securities of its 
branch lines for its new consolidated mortgage, but has 
moreover agreed to actually consolidate with these 
branch lines companies as rapidly as possible. The 
result is that the $40,930,000 consols listed this year 
are a first lien on 1,017 miles of branches, while cover
ing in addition, subject to prior liens, the main line 
2,158 miles, land grant, terminals, &c. The Louisville 
& Nash ville unified mortgage, and the Norfolk & West
ern 100-year mortgage bonds, both issues listed in 1890, 
likewise act as consolidating instruments. Other note
worthy consolidations disclosed by an examination of 
the year's listings may be seen from the following: 

BOND OF CO OLIDATED SYSTEMS LI TEO IN 189@. 
----Stock issued in- - --

. . Name of Company wholly or acqiiisition thereof 
Listing (J01npan11. partially absorbed. Common. Preferred. 

A~fh· 1fP· & S~~ta ~ . St Louis & '?an Fran .. $22,099,662 
. . Colorado Midland..... 4,393,125 

Chesap(?ake & Ohio .. ... Richm'd &Allegheny. 5,000,000 $1,000,000 
Chic. Mll. & St. Paul .... Milwaukee & North'n. 6,116,800 
Clev Cin. Chic.& st.L. } Cin. San.dusky & 91ev. 3,212,600 t Co.I. Sprrngf. & Cmn. . 500,000 
Norfolk & West ern S Smoto Val. & N. Eng.. . . . . . . . . 3,ooo;ooo 

· · · t Sh~nandoah Valley.. . 2,500,000 4,500,000 
Pitts. Cin. Chi.& St L ~ C~w. st· ~- & Pittsb. i 12 511 900 16,379,790 . ' ' t P1ttsb. Cmn. & St. L. 5 ' ' 
Rich. & W. Pt. Tcrm'l . . . E. Tenn.Va. & Ga.,etc. 19,647,108 
Un. Pac. Denv.& Gulf. f Denv.,Tex. & Ft. Wth i 31151 700 t Colorado Oen tr .• etc. 5 • ' 

* In some of these cases additional stock is yet to be issued. 

Furthermore, certain companies have brought out 
bonds as well as stock on .the limes acquired, as the 
Chesapeake & Ohio its Richmond & Alleghany issues 
and the like. 

Still other virtual absorptions have taken place with
out any issuing of securities, as in the instance of the 
Chicago & Erie, whose capital stock is now all held by 
the Erie, and of the Baltimore & Ohio Southwestern , 
all of whose common stock the Baltimore & Ohio now 
bas in its treasury. 

ew mileage has not afforded very many contribu
tions to the year's listings. Of the active builders of 
recent years Chicago & Northwestern has listed no 
bonds, the Chicago Burlington & Quincy none, St. Paul 
none, Rock Island only $1,364,000. Denver & Rio 
Grande has added $4,500,000 bonds, Norfolk & Western 
$9,479,000 (partly at least for new mileage). The 
Northern Pacific consols, referred to above, also were 
in part for recently-constructed road, as well as for 
additional terminals, refunding, etc. 

The Union Pacific companies-Oregon hort Line, 
etc.,-bave also listed some millions on extensions. The 
stringency in the money market, however, the last 
t~ree months of the year put a sudden check on the 
financiering of new enterprises. As everyone is aware, 
not a few loans for new construction as well as other 
purposes would have been floated before this except 
for the stringent money market. Whenever money 
becomes more plentiful an efflux of these loans may be 
expected. 

The miscellaneous companies that have secured 
admittance for their securities to the regular list of the 
Exchange deserve a word of remark. They embrace 
very various pursuits and some fairly large capitaliza_ 
tions. It may indeed be counted strange that consid
ering their capitalizations and the attractive nature of 
their prospectu es, some of them have gained entrance 
to the Stock Exchange market only to be lost sight of. 
The chief of the miscellaneous listings were as follows : 

BONDS OF MI CELLANEOUS COMPANIES LISTED 18 1890. 
Nrpne of Company. Srock Listed 

imerw3:n kTobacco pref . .. .. .. . .. ........ .. .. . . ... ....... . . .... $10,000 ooo 
Drutm~JC &·c{tti· ·F····.--··· ········ ·· ······· ·· ·· · ····· ······ 5,0oo:ooo 
E~ mcf ~ e ee<µng ...... •······ ..... .. . . .... ..... . ... 31,501 600 
Natfg~al t1:! lbrftrIC. ·· ······:· ·· ······· ···········•······ 9,508:000 

ti n 
1 

ee · · · · · · · · · · · · · ·· · · · · · · · • • • • • • • • • •.......... 18,000,000 
a o a Starch •••••.........••.. , ..•.•..........••..•.•••.••.. 10,500,000 

The total listings of stock by these industrial coni. 
panies alone, it will be observed, is over 84½ million 
dollars, or equal to one-half the new issues of the year, 
as classified in our table above. Within the year also 
the North American Company listed $38,642,000 of 
stock, replacing tlie same amount of capital of the Ore
gon & Trans-Continental Company in liquidation. 

CONDITIONS OF BUSINESS AS DISCLOSED 
BY THE FAILURES. 

We have many times during the last two months 
expressed the opinion that the pessimistic views which 
have prevailed so widely during those months with 
reference to the industrial situation were not j ustifi.ed. 
No doubt it would be possible at most any period of 
disturbed credit to produce a state productive of mer
cantile disasters by prolonged exaggerations about 
short crops, the unsound condition of Western loan 
companies, general insolvency among farmers, and 
overtrading everywhere, since business in all depart
ments is so largdy dependent upon confidence. Now
a-days the margin of profit is not broad enough to 
sustain a firm, if its transactions were kept within the 
capital in vested, so almost every trader is more or less 
dependent upon uninterrupted accommodation. Under 
such conditions~ and with our industrial machinery 
more than usually active, no one needed to be told that 
a suspension of credit and a contraction of loans as the 
year was closing would make an increase of failure 
inevitable. 

Hence it is that little significance attaches to the 
larger numbet of disasters and larger liabilities reported 
for the last quarter of the year by R. G. Dun & Co. In 
writing upon the" Railroad Situation" in tbe COMMER
CIAL AND FINANCIAL CHRONICLE, we showed with con
siderable detail Dec. 13th (pp. 810-811) that so far as 
the statements with regard to the insolvency of the West 
and South had any facts to support them, the facts were 
only of special and local application ; that taken as a 
body the agricultural sections were in a better condition 
than in either of the previous two years, and that the 
general trade of the country was beyond question in a 
healthy state. So far as any infereuce is allowable 
from these later disasters, it is decidedly in support of 
the conclusion we then reached. Financial circles 
never suffered a severer shock than that experienced on 
the announcement the 15th of ovember of the peril 
in which a London banking house, second to none in 
the world, had been in. The feverishness which, for 
a week or more, preceded that announcement under 
a vague conception of some secret but impending dan
ger, was hardly less trying. Add to all that, the panic 
in Wall Street and the monetary strain which accom
panied and followed these events} and we have a com
bination of adverse influences seldom equaled. 

And yet compare the nature of the more immediate 
catastrophes which followed with those of May, 1884. 
We need only mention the Metr9politan Bank failure, 
the Grant & Ward fraud, the Marine Bank exposure, and 
the John 0. Eno defalcation, to remind the reader of the 
marked differences in results. Moreover, we have now 
passed the first of J anuary-tbe period which, accord
ing to our prophets of evil, was to be distinguished by 
a general collapse. How different the experience has 
been. o prominent failure has been announced 
since the new year began, while every day the relations 
of business so materially disturbed are being more 
nearly re-established and readjusted. The banks have 
become so strong as to be rapidly retiring their loan cer• 
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tificates, New York banks having reduced theirs 6-f 
million dollars; and Boston, having out last week merely 
a nominal amount, bas this week called in the remnant; 
moreover, money lenders are daily becoming more 
numerous and the offerings more abundant, many 
institutions even showing eagerness again to employ 
their funds. And finally, as a kind of satire on these 
ominous prognostications, this week the firm of Decker, 
Howell & Co., whose suspension was at the time it 
occurred proclaimed to be the worst catastrophe of 
November, has been re-instated, not only solvent but 
with a good surplus. 

It is of service to refer to these matters here because 
of their bearing upon the future and because the 
annual statement of failul'es for the earlier months 
affords further help in studying the business outlook 
the current year. For to draw any correct inference 
from Messrs. R. G. Dun & Co.'s statement, the results of 
the first three quarters and the results of the last quar
ter need to be considered separately. During the first 
three quarters the influences affecting traders were in 
genera.I terms of a nearly normal character. There 
was, however, one exceptional condition which served 
to make that nine months a severer test than usual of 
mercantile solvency. We refer to the state of the money 

improved, shape to ·meet any ·storm which might come 
in the closing months of the year-a condition which 
clearly explains why we are rec·overing from the effects 
of the panic so rapidly. 

There is another interesting feature which the above 
figures disclose, and that is the very small average 
liabilities reported for this nine-months period, showing 
that the men who failed were the smaller capitalists. 
The subjoined statement, which gives the leading 
figures for thirteen years, will afford an interesting 
comparison. 

Number Numb1r Pr;,portion l Lia1Jtlitiu. 
Year. of in Faituru lo No. 

Failures Business. inBus£n~I Total. A.f!erage. ------- ---- - -----
1890 . ... 10,907 1,110,590 1 in 102 $189,856,964 $17,406 
1889 ..... 10,882 1,051,140 1 in 97 148,784,337 13,672 
1888 . .••. 10,679 1,046,662 lin 98 123,829,973 11,595 
1887 ..... 9,63! 994,281 1 in 103 167,560,944 17-,392 
1886 ..... 9,834 969,841 lln 98 114,64.4,119 U,651 
1885 ..... 10,637 919,990 lln 86 124,220,321 11,678 
1884 ..... 10,968 904,759 lin 83 226,343,!27 20,632 
1883 ..... 9,184 863,993 l in 94 172,874,172 18,823 
1882 ..••. 6,738 822,256 1 in 122 101,547,564 15,070 
1881. . .•. 5,582 781,689 1 in 140 81,155,932 • 14,530 
1880 ..••. 4 ,735 746,823 1 tn 158 65,752,000 13,886 
1879 ...•. 6,658 702,157 l in 105 98,U9,053 14,741 
1878 . . -... 10,478 674,741 1 in 64 234,383,182 22,369 

Of course the results for the twelve month:!! of 1890 
market, a very important factor; and one which if we are disturbed by the irregularities which occurred dur
omit to consider, we shall fail to understand what the ing the closing quarter. On that account, so far as 
results reached mean. For all through the period that year is concerned, the previous table covering the 
named there was no month except March when the first nine months of 1890 is the more useful statement 
highest extreme for call loans at the Stock Exchange as it marks the continuance down to the close of that 
did not reach 9 per cent or' above that. That fact is a - period, of the special peculiarity referred to. The pecu
fair indication of the prevailing rates for money in all Iiarity lies in the fact that in all former periods of pros• 
departments of the market. Speaking generally, time perity, like the period we have enjoyed for about four 
1oan.s and commercial paper ruled on the average consid- years now, the number of failures has declined. There 
erably higher during the first nine months of 1890 than is, however, no decline in number during the past fou~ 
for the same period in either 1888 or 1889. Now, turn- years, although they have obviously covered a cycle ofsun-
. .ing to the failures, see what happened. We give the shine and development. The actual situation is quickly 
_ number of disasters, the total for each quarter and the and clearly seen by looking at the third column in the 
totals for the three quarters. · · last table giving the " proportion of failures to the 

l},rst quarrer- 1890. number in business." That column shows that in the 1889. 1888. 

Number of failures.. . . . 3,223 active years of 1880, 1881 and 1882, the proportion 
Amount of liabilities .. '37,852,968 was very materially lower, in 1880 it being only one 

3 ,311 2,948 
$42,~n,516 $38,884.,789 

Second quarter- · b · · · 14 · in every 158 m nsmess, rn 1881 one rn every O m Number of failures..... 2,162 2,292 2,241 
Amou.nt of liahilities .. $~7,-166,416 business, &c. Now for four years the number has $22,856,337 $29,229,370 

Third quarter- averaged very nearly one in each 100 in business ; in 
.Number of failures. . .. . 2,196 1889 1th h db · ·t · 2,276 2,361 
Amount of liabilities .. $ 35,452,436 , a oug a goo usmess year, 1 was even one 1n $89,227,045 $22,114,254 

---- - ----
Total 9 months-

Number of failures.. . .. 7,581 7,879 7,550 
Amount of liabilities .. . $L00,771,820 $105,055,898 $90,228,413 
Average liabilities. . . . . $13,291 $13,333 $11,950 

. Considered in the light of the money stringency, 
which, as stated, prevailed almost uninterruptedly dur
ing the nine months of 1890, these comparative · results 
indicate clearly enough that business was then in a 
safer and more solvent condition and carried on during 
that period on a wider margin than usual. That this 
conclusion is inevitable will be admitted when it 
is noted that the actual results of every quarter 
in 1890 show a smaller number of failures and 
(except in one quarter) also smaller liabilities 
than in 1889; and if the additions to the number 
in business be taken into the account, as of course they 
must be, the failures for the nine months of 1890 would 
be much fewer per hundred traders than in either of 
the previously-named years. In other words, the propor
tion of casualties was actually less in 1890, although the 
strain was much more severe. Hence we repeat there is 
no escape from the conviction that our industries were 
i.n a good, apq. 90JDpared with 1888 and 1889 an 

every 97 in business. 'fhis fact taken together with 
the small average liabilities indicates that the risks of 
business are greater now than they used to be, and that 
the present, though in the main a prosperous period, is 
one of peculiar trial for small capitalists. 

We have remarked upon this feature the last two 
years. For the experience of this year is not a tem 
porary trial which that class has now for the first time 
become subject to. It is a fixed condition, a new order 
of things, running through all the years since the latest 
depression in 1884. According to our view it is a 
development of much the same influences as those 
which are at work accelerat.ing the movement for the 
concentration of capital-a movement now so con
spicuous in the industrial world. 'rhe amalgamations, 
the consolidations, and the failures of small capitalists
have they not all a common source, and is not 
that source found in the grP.ater risks involved and the 
lesser profits earned now-a-days in every business ven
ture. The small capitalists in their struggle for life. 
are either pressed to the wall, or by amalgamation they; 
become o·ne and so economize expense, increaise the ·· 
profits, divide the risks, and live. 
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This concentration of capital is seen too on every 
side, and taking every industrial form. It is hardly 
needful.to speak of trusts, the politicians do enough of 
that ; it i' only important to say that trusts exist 
because the environment of small tra<lers is such that 
small traders cannot exist. Neither need we refer at 
any length to railroads, for we all know how vigilantly 
the farmer is struggUng for lower rates and how eagerly 
railroad labor is struggling for higher pay, so that in 
trying to live twixt the grind of this upper and nether 
mill-stone, naturally enough two, three or more roads 
have of necessity become one. Among the whole class 
of manufacturers the same process is in operation; 
the small mill cannot be made to pay, and hence it is 
no longer new mills that are being built but new spin
dles that are being added to old mills ; the small con• 
oern shuts down while the large concern prospers. Or, 
coming nearer to every-day life, what kind of establish
ments do we find now in control of the retail trade P 
In olden times it was dry goods here, hardware there, 
cutlery in still another place, and so on. Now within 

the walls of one building can be purchased almost 
everything needed for family use. 

It was desirable to refer to this point to show that a 
large number of failures did not mean a bad businoes 
year, and did not indicate any unsoundness in commer
cial and financial circles. But it may be asked, why 
then, if business is sound, should trade be more risky ? 
That is a question no one can definitely answer. It is 
not an answer to say that the margin for profit iii 
narrower than it was years ago ; for the question 
recurs, why is it narrower ? Some satisfy 
themselves by asserting that this margin is 
narrower because competition is greater, and 
competition is greater because production is larger, 
and production is larger because man has opened new 
fields and invented more and better machinis. Can the 
world die of very richness? Has facilitating produc
tion by a new invention lost its beneficence ? Is 
increased production no longer growth in wealth ? Has 
it become possi-ble in this world of wants and desirei 
for over-p:roduction to be unremitting ? 

MERCANTILE FAILURES IN THE UNITED STATES AND CANADA FOR SIX YEARS. 
FAILURES FOR 1890, 1889, 1888, 1887, 1886 A.ND 1885.-PREfARED BY MESSRS. R. G. DUN & CO. 

Number 1890. 1889. 1888. 1887. 1886. 1885. Number 
'" B'U8t,- State, and Ter~ N, N, N, N, N N ·tn BU8¥ 
'ntlB fa ritortu. Fafi- Amount of .Fail- Amount of Fa~l- Amount of .Fafi- A.mount of Faii- .A.m<nfnt of Fafi- Amount o/ nes, ,,. 
1890. ures. IAabtlitiea. ures. LiabiUties. iires. Liabilities. iirel:. Liabilities. ure,. Ltabilities. ures. IAaMlities· 1885, 

Ea1tern. 
14,817 Haine ..•...• . 

8,288 N. Hampshire. 
6,487 Vermont .•.... 

49,678 iMassa.chu't's 
Boston ..•. 

8,2'1 hode Island. 
18,28_! Connecticut . . 

180 
4.7 
89 

405 
266 
107 
176 

1,218,691 196 1,lr4,582 160 
383,985 49 44.9,186 56 
404,479 40 819,258 34 

8,716,287 492 4,656,\165 897 
16,547,968 320 16,130,684 275 

4.,086,647 130 10,048,642 132 
1,447,617 137 1,624,657 187 

$ 
1,457,797 

458,845 
197,950 

4,381,262 
4,044,412 
1,226,886 
1,265,103 

$ 
162 1,811,778 

48 203,650 
45 236,088 

375 4,106,140 
275 4,848,61, 
122 3,127,662 
117 8,500,484 

167 
48 
45 

8.U 
285 

92 
132 

$ 
8,225,279 

4~9,712 
543,494 

2,109,802 
9,319,040 

725,547 
1,906,684 

. $ 
205 1,050,181 13,708 

191 563,392 ~,17S 
44 266,558 6,51d 

360 3,223,707 ( 45 884 
271 4,378,518 S ' 
126 1,248,591 6,749 
176 1,714,486 15,882 ------ ---- - ------ --------,-------

105,2-12 Tot. Eastern 1,169 27,774,624 1,364 34,343,869 1,191 
. Middle. 

13,032,25:', l,144 17,834,419 1,110 18,259,558 1,261 12,430,433 96,414 

91,370 New York... . 748 8,475,447 589 9,495,033 59! 7,944,67i:; 5~3 8 ,273,224 621 5,694,08f< 677 7,999,341 !H,067 
37,798 N.Y. &B'kn. 576 44,045,u79 585 17,851,580 69< 17,060,170 5lf 40,841,506 528 16,571,667 506 19,87t,996 48,835 
38,186 New Jersey.. 154 2,770,871 128 1,469,846 151 1,485,847 120 1,722,971 111 622,218 122 9t9,649 2ti,282 
90,481 SPennsylvan. 853 10,988,053 793 9,178,113 691 6,849,738 694 7,056,083 617 5,523,064 748 9,864,137 t 78 959 24,328 ! Philadelph. 308 6,881,412 278 9,886,227 213 3,650,030 240 8,252,109 205 2,869,017 204 2,991,969 S • 

3,833 Delaware.... . 18 213,822 15 156,200 2( 324,200 26 495,219 ~5 176,500 23 195,250 4,075 
17,705 Maryland.. . . 152 2,254,304 129 1,226,004 174 1,975,59:· 152 3,050,461 129 3,631,971 177 3,777,804 15,84.6 

4, 'i02 Dist. ot Col.. .. __ a __ 4_ 
1 
__ 2_5_a_,8_0_0

1 
__ 2_5_ 1 __ 1_5_7_, 1_45_ ,, _5_f: __ s_a9_,_81_9 _4_4

1 
__ 2_88_,_86_5_ 

1 
__ 3_5 _ 280..'.463 _4_1_ 1 __ 2_1_2,_6_94_

1 
__ 3_,5_0~ 

323,898 Total Middle 2,843 75,892,888 2,542 48,920,238 12,603 
., Southern. 
18,413 Virginia. . ..... . 148 1,203,525 191 1,403;900 16f-

. 10,270 West Vlrginia.. 67 407,024 77 336,043 69 
· n,833 No. Carolina.. 109 670,640 197 1,384,754 151 

7,316 So. Carolina.. 72 419,915 82 928,317 6t 
14,235 Georgia....... 145 1,671,878 Hit 1,627,945 21:1 
4,812 Florlaa... .. .. 41 155,360 49 348,142 6fl 

10,315 Alabama....... 186 2,226,300 134 1,368,252 161 
8,421 Mississippi... . 195 1,437,564 138 971,906 132 

10,484 Louisiana. . . . . 167 4,594,836 185 1,686,714 20~ 
27,\16e Texas........ . 331 4,002,575 387 4,503,138 56E 
10,267 Arkansas . . . . 212 1,817,305 , 173 994,392 151 
21,949 Kentucky.. . .. 233 2,991,976 223 2,157,010 28f 
14,474 Tennessee . .. . 257 6,144,020 219 2,060,527 206 

39,630,076 ·!,3~5 69,980,438 2,271 

1,927,770 
442,974 

1,408,924 
424,867 

2,706,49.j 
40i,17: 

1,692,622 
1,088,615 
2,471,778 
4,110,355 
1,245,546 
1,939,077 
1,555,921 

13; 1,046,606 
5, 385,631 

145 1,098,932 
78 1,073,t:!27 

195 1,713,462 
107 S64,46~ 
99 1,637,477 

14(· 1,133,13'1 
193 i,363,374 
503 7,098,241 

90 837,900 
!:.:81 3,274,244 
19b 1,480,664 

223 
77 

113 
111 
215 

7b 
11~ 
173 
205 
507 
100 
275 
154 

35,368,988 2,498 !5,865,840 

1,750,737 270 7,646,023 
548,783 96 751,327 
969,961 169 1,044,113 

1,053,774 119 1,428,578 
1,872,763 212 2,566,235 

603,302 49 . 366,103 
l,'378,716 39 1,017,135 
1,127,102 157 998,150 
2,780,313 215 5,035,411 
5,313,727 368 3,394,460 
1,178,651 94 818,325 
2,4-14,040 276 1,941,589 
1,679,639 282 l,b06,619 

261,56'1 

14,436 
8,244 
9,475 
6,470 

10,.U3 
3,918 
8,616 
9,36~ 

10,542 
19,636 

7,734. 
20,913 
12,414 --------- ------ ---- __ , _______ , _____ , __ ------

170,757 Tot. South'n 2,153 27,742,918

1

2,206 19,771,940 2,44l 21,422,120 2,224 23,707,961 2,349 23,201,508 2,346 28,814,0tit· 142,175 
Western. 

76 438 &Ohio........ 470 5,262,707 424 7 ,225,220 457 4,191,599 398 4,405.896 489 4,279,101 588 5,570,728 ~ 67 339 ' U1nc1nnat1 85 l,52~,506 77 668,878 81 1,605,207 118 4,H9,254 91 2,562,457 91 2,095,Ji0 5 ' 
4.0,102 dlana.. .•... . 224 2,912,144 211 1,845,798 259 2,134,627 212 l,!:-38,494 235 2,739,089 293 2,435,528 36,7d2 
77,485 5 Illlno1s.... .. 335 1,928,881 376 2,428,798 318 2,216,48f 30d 2,459,744 371 3,923,672 372 3,510,241 t 6 , 798 l Chicago .. 308 7,856,550 341 4,857,567 360 6,712,uo, 3 ·:w 5,097,478 275 4,263,684 31:ii 2,348i-612 5 ·• 
48,677 Michigan . ... . 216 6,082,924 258 3,674,998 232 4,l'.!65,95r, 189 1,875,915 20'2 2,269,007 238 2,018-;'315 32,83-1 
aS,041 Wisconsin ... . 164 3,ln9,201 202 2,469,0;:j5 211 2,272,182 152 2,380,950 188 1,940,167 169 1,259,006 27,722 
35,420 Iowa.......... 241 2,424,545 325 2,5i9,i62 284 2,510,107 302 1,976,82~ 373 1,922,313 370 2,J54.757 30,02l 
19,450 Minnesota..... 323 5,856,857 35ti 4,299,235 316 4,811 ,722 269 3,222,800 202 2,205,740 190, l,539,093 24,355 
49 384 lMiasouri . . . . 310 3,797,306 298 Z, 155,660 166 1,145,842 140 904,222 164 994,8g7 182 928,006 t 43 561 ' St. Louis.. 48 1,009,665 29 817,201 52 893,626 55 2,140,700 69 847,035

1 

71 1,790,100 5 • 
25,lnO a.nsas.. . ..... 325 4,53S,779 292 2,62!i,209 244 1,225,393 289 1,702,286 297 1,050,786 285 j l,377,li7 20,76ij 2~:gi~ I~~~i:kota. 2n 1,573,500 2i6 1,538,718 rig 968,620 196 644,~4g }gg 8~,7~i 1~~ 8AN5t 12,459 

5,980South Dakota. 67 1,l~g:~it.~~: 
610

'
227 .~.'~~~~~:.~ .. ~.

1
.~ 

1
'
151

' 
5 

..... . ·--~~'.~ ... ••... -- ~ •-~- } 0,9!)8 
3,727 Montana...... 45 410,89R 34 534,274 21 146,333 39 534,823 19 231,8001 22 ' 220,765 2,653 

_1_2_,2_8_7 Colorado ..•... ~~ 981,894 165 __ 817,001 149 1,264,647 79 _479,368 --~--6~8,520 ~ i 765,182 6,S50 

401,894 Tot. Western 3,614 50,573,284 3,465 37,190,088 3,228 35,554,219 2,948 33,969,509 3,091 29,842,615
1
3,302

1

28,047,097 378,110 
Pac. cf Te1'rit's. 

728 Oklahoma..... i~ 317,300 5 8,900 . . •. . . .•• • •·· -• · • · · - · ······ 'I · · ·· · · -· · · · · 1 · ·· · · · · · · · · · · · ·· } 386 
tii~ ~~:~~~~:::: ~(j 5~r:ggg e~ 2gi:ggg 13~ 1,o~~:888 :.i~~ ···0J1:200 .. i21 ···;.;i1:ooo ··ifi2

1
···;.;3s:ioo 5.5o3 

30,366 JC8'allf. Froarnn!a.is·c·o· 471 2,485,000 520 3,239,300 462 3,315,100 272 1,660,700 343 1,541,000 447! 2,6:il,700 t 23 174 ~ 170 1,739,400 193 1,060,500 185 4,660,700 183 15,282,606 211 2,756,400 2251 2,454,400 5 ' 
1,862 evada ..•... . 10 170,200 13 44,500 9 54,400 14 45,800 12 134,800 25 32~,500 J,'280 
8,827 Utah.......... 40 159,550 28 137,100 21 99,133 39 213,557 . 9 20,307 221 308,910 2,703 
1,576 New Mexico . . 13 111,700 25 155,400 4 14,250 17 253,199 12 373,400 20 361,100 1,573 

988 Wyoming..... 2 5,000 7 170,200 19 1,571,100 11 1,367,400 11 44,100 6 1 39,700 714 
2,809 Idaho········· 20 152,100 19 106,000 23 266,718 16 165,700 7 9,800 20 112,i36 2,129 
9,857 Washington... 266 2,030,800 119 1,235,500 65 410,000 54 233,500 63 420,650 113

1 

588,200 3,245 

~-·~_; ~~!~.:·::.:: __ ··_·~--~ _._ .. _._.-:_~'.-~-~-~! _··_··_-~_,_·_··_~_~_.:_~._~_-, _ .. _.: -~~:~ ····-~ ····-~~:~~ .... 1.: ---~~~:~~~ .... ~: d-~~:7~~ 9~: 
~ Tot.Pao.&T. 1,128_!,878,7501,305 8,558,202 1,211 14,191,303 973 22,068,617 1,013 7,971,4501,2301 9,062,883 4~,727 

1,1i0a590 Grand totale ro,907 r&;,8s6,¢4 ro,882 r48,784,3j7 ro,679 r23,82r;,9'!.J 9,634 r67,s6o,944 9,834 u4,644,u9 ro,637 r24,220,32r 9r9,990 

82,6Q6 Dom. ot Can•. 1,847 18,289,935 1,777 14,713,223 1,677 14,081,1691,25210,386,88j 1,2!>6 8,861,6091,327 19,191,306 70.045 

" Inolud11Ir N-ewtoundlaud. 
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BANKING AND FINANCIAL. 

STATISTICS-HOME AND FOREIGN, 

GOVERNMENT FIN ANOES, NATIONAL 
BAN KS, SIL VER, &c. 

From the annual report of Hon. William Win.dom, 
U.S. Secretary of the Treasury, the following extracts 
are made: 

In addition to $48,094,564 6~ applied to the sinking fund 
during the fiscal year 1890. the net surplus for the year, viz., 
$5'1,249,981 87, together with $5,870 received for four per cent 
bonds issued for interest accrued on refunding certificates con
verted during the year, and $19,601,877 63 taken from the cash 
balance in the Treasury at the beginning of the year, making 
altogether $76,857,678 90, was used in the redemption and pur
cha.c~e of the debt, * * * 
. FISCAL YEAR 1891. 

For the present fiscal year the revenues are estimated as 
follows: 
From customs . ... . .. . .........••...•........................ $221,000,000 
From internal revenue................................ . ..... 145,000,000 
From misoellaneous sources............................ . ... 40,000,000 

Total estimated revenues .. . ..................... ..•.... $406,~00,000 
The expenditures for the same · period are estimated as 

follows: 
For the civil establishment .............••....•............. fl05,000,000 
For the mUltary establishment ............................. 44,500.000 
For the naval establishment..... . .......................... 23,000,000 
For the Indian service......................... . ............ 6,500,000 
Fo~ pensions................................................. 133,000,000 
For the District of Columbia . .•. . . . . . . . . . • . . . . . . . . . . . . . . . . 5,500,000 
For interest .on the public debt ...... ~...................... 32,000,000 
For deficiency in postal revenues........ .................. 4,500,000 

Total estimated expeI.ditlll'ee •.•••.••...•...•...•.•••... $354,000,000 
Leavirig an f'Stimate~t surplus for the year of.............. $52,000,000 

Including the revenues to be derived from the postal ser
vice, which are estimated at $66,000,000, but which, as already 
stated, have not been heretofore included in these tables of re
ceipts and expenditures, the total eRtimated revenues of the 
Government for the fiscal year 1891 will be $472,000,000, and 
the total estimated expenditure.q $420,000,000, leaving an avail
able surplus of $52,000,000, as shown above. 

If to t.he estimated surplus there be added the cash in the 
Treasury at the beginning of the year and the national bank 
fund deposited in the Treasury under the act of July 14, 1890, 
the total available &'<sets for the year, exclusive of fractional 
silver and minor coin, will be $162,000,000. There has been 
paid out daring the first four months of the year in the pur
chase of bonds for the sinking fund and in other redemptions 
of the debt, including premium, about $100,000,000. It is esti
mated that the redemptions of four and a half per cent bonds 
during the remaining eight months of the year will be $10,000,-
000, making a total outlay for bonds purchased during the 
year, including premium, of $110,000,000, leaving a net bal
ance on June 30, 1891, of $52,000,000 available during the 
next fiHcal year. 

The estimate of revenue to be derived from customs during 
the present fiscal year is based upon the assumption that there 
will be a probable loss from articles placed on the free list, in• 
eluding sugar, during the last quarter of the year amounting 
to twenty-five million; but as there has been an increase of six
teen million in the duties collected during the first four months 
of the year, the estimated net loss for the year is placed at 
nine million dollars. * * * * * 

EIINKING FUND. 

Und~r the requirementM of the act of February 25, 1862 (Re
vised Statutes, §§ 3688, 3689 , establishing a sinking fund for 
the gradaal extinguishment of the -public debt, there have 
been purchased during the months of July, August, Septem
ber and October of the current fiscal year $27,859,100 of the 
funded loan of 1891 and $16,134,000 of the funded loan of 
1907, at a cost to the fund for premium and anticipated inter
est of $1,226,329 76 on the former and $3,844,450 93 on the 
latter loan. 'l'here have also been added to the fund, by the 
redemption of fractional currency, Treasury notes and United 
States bonds which had ceased to bear interest, the sum of 
$8,76i,· making a total of $49,072,784 97 applied to the fund as 
against an estimated requirement for the year of $49,077,270. 

SURPLUS REVENtTE. 

The surplus revenue was largely increased last summer by 
the pending changes in tariff legislation. And the available 
balance in the Treasury was also greatly augmented by the 

act of July 14, 1890, which transferred over $54,000,000 from 
the bank note redemption fund to the available cash. This 
sudden and abnormal increase was the cause of much concern · 
and some embarrassment to the Department. 

To prevent an undue accumulation of money in the Treasury, 
and conse,quent commercial stringency, only two methods were 
open to the Secretary, namely, to deposit the public money in 
national banks, or to continue the purchase of United States 
bonds on such terms as they could be obtained. For reasons 
heretofore stated, the former method was deemed unwise and 
inexpedient, and the p01icy of bond purchases was continued. 
On account of the rapidly diminishing supply of United States 
bonds on the market, and of the fact that the sudden and great 
increase in the surplus compelled the immediate purchase of 
large quantities, it became very difficult to obtain them in suf
ficient amounts and at fair prices. The following is a brief 
statement of the successive steps taken to dispose of the con
stantly accumulating 1mrplus: 

There were outstanding on June 80, 1889, United States in
terest-bearing bonds, issued under the refundiug act, in the 
amount of $815,734,350, of which $676,095,350 were four per 
cents and $139,639,000 four and one-half per cents. During 
the fl.seal year 1890 there were puchased of these bonds $73,-
923,500 fours and $30,623,25.0 four and one-half per cents, and 
there remained outstanding June 30, 1890, $602,193,500 fours, 
including $21,650 issued for refunding certificates and $109,-
015,750 four and one-half per cents. Of the bonds so pur
chased there were applied to the sinking fund for the fiscal 
year 1890 $27,695,600 fours and $12,136,750 four and one-half 
per cents, the residue being ordinary redemptions of the debt. 

During this period the Secretary was able to purchase United 
States bonds at constantly decreasing prices, so that at the end 
of the fiscal year 1890 the Government was paying for four per 
cent bond!i seven per cent less than at the beginning of that 
period, and for four and one•half per cent bonds four and one
half per cent less; but the dim:nished supply of bonds held 
for sale, together with the lower prices which were being paid, 
had been gradually curtailing the Government purchases, and 
soon after the beginning of the present fiscal year the growing 
surplus and .the prospective needs of the country made it ad
vif1able that steps be taken to obtain more free offerings of 
bonds to the Government. 

Accordingly, on July 19, 1890, a circular waR published 
rescinding that under which purchases bad been made since 
April 17, 1888, and inviting new proposals, to be considered 
July 24, for the sale of the two classes of bonds before men
tioned. Under this circular there were offered on the day pre
scribed $6,408,850 four per cents and $594,550 four and one
half per centf'.!, at prices varying from 121·763 to 128·263 for 
fours and from 103¼ to 104·40 for four and one-halfs, of 
which there were purchased all the four per cents offered at 
124, or lesi, amounting to $6,381,850, and all the four and one
halfs offered at 103¾, or less, amounting to $584,550. As the 
amount obtained on this day was less than the Government 
desired to purchase, the provisions of the circular were 
extended, with the result that further purchases were mad~, 
amounting in the aggregate to $9,652,500 fours and $706,450 
four and one•half per cents. 

It was soon apparent that these purchases were inadequate 
to . meet existing conditions ; therefore, on August 1~. the 
Department gave notice that four and one-half per cent bonds -
wuuld be redeemed with interest to and including May 31, 
1891 ; and two days later the circular of August 21 was pub
lished, inviting the surrender for redemption of twenty 
millions of these bonds, upon condition of the prepayment 
after September 1, 1890, of all the mterest to and including 
Aug. 31, 1891, on the bonds so surrendered. Under this circu
lar there were redeemed $20,0oO, 700 four and one.half per cents. 

Notwithstanding the disbursements resulting from pur
chases and redemptionR of bonds under the circulars of July Hf 
and August 21, the industrial and commercial interests of the 
country required that large additional amounts should be at 
once returned to the channels of trade. Accordingly, a circu
lar was publit!hed August HO, 1890, inviting the surrender of an 
additional twenty millions of four and one-half per cents upon 
the same terms as before. This was followed by another, 
dated September 6, inviting holders of the four per cent bonds . 
to accept prepayment of interest on those bonds to July 1, 
1891, a privilege which was subsequently extended to the 
holders of currency sixes. Under this circular of August 30, 
there were redeemed $18,678,100 four and one-half per cent -
bonds, and under that of September 6 there was prepaid on tb9 
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BANKING AND FINANCIAL. 17 

four per cent bonds and currency sixes interest amounting to 
$12.009,951 50. 

These prepayments of interest are expre!:lsly authorized by 
section 3699 of the Revised Statutes. They were deemed ex
pedient because of the disposition of the holders of l;>onds to 
demand exorbitant prices for them. 

The amount of public money set free within seventy.five 
days by these several disbursements was nearly $76,660,000, 
and the net gain to circulation was not lAss than forty-five 
millions of dollars, yet the financial conditions made further 
prompt disbursements imperatively necessary. A circular was 
therefore published September 13, 1890, inviting proposals, to 
be considered on the l 7tb, for the sale to the Government of 
sixteen millions of four per cent bonds. The offerings under 
this circular amounted to $H5,514,900, of which $17,071,150 
were offered at 126¾ or less, and were accepted. The total 
disbursements since June 30, 1890, by the means above set 
forth are recapitulated as follows: 

ferent periods. I have chosen the Census years 1870, 1860 and 
1890 because of the convenience afforded for comparing the 
amount of circulation with population, The various- sums 
stated in the tables are all exclusive of money in the Treasury. 
They represent, as nearly as is possible, the exact amounts of 
the several kinds of money in actual P.irculation among the 
people at the periods named. 

TABLE NO. 1. 
COMPARATIVE STATEMENT, SHOWING THE CHANGES IN CIRCULATION 

DURING TWENTY YEARS FROM OCTOBER 1, 1870, TO OCTOBER 1, 
1890. 

In circulation In circulation Decrease or 
Oct. 1, 1870. Oct. 1, 1890. Increase. 

------· ------1--·---- ---··-- -----
$ $ $ 

Gold coin................... 78,985,305 386,939,723 +307,954,418 
Stand'd silver dollars...... . . . . .. .... 62,132,4:';4 +62,132,454 
Sub r'y silver and frac.cur. 38,988,995 56.311,846 +17,322.~51 

Bonds Redeemed. Disbursement Gold certilicate ➔••••••••••• 28,511,000 158,104,739 + 129,593,739 
. 309,321,207 +309,32l,207 $2,358,884 00 Silver certilicates.......... ···· ·· ···· 7,106,500 +7, 106,500 Under circular of April 17, 1888 ........ $2,133,350 

Under circular of Ju1y 19, 1890.. .. . . . . . 17,324,850 
Under circular of J\.ugust 19, 1890. . .... 560,050 21,225,989 46 Treas.notes,Act July14,'90 329,489,221 340,905,726 +11,U6,!'i05 

581,138 12 United States notes....... . 17 086 965 
Under circular or August :.:1, 1890 ...... ~0,060,700 
Under circular or AUitUSt 30, 1890...... 18,678,100 

20,964,868 42 National bank notes ........ __::)4,33~479 177,250,514 -1. , , 

}~:gi~:~it ~g Totals................. . 770,312,000 l,498,072,709 +727,760,709 
21,617,673 77 Average net increase per month............................ $3,03~336 

Under circular of September 6, 1890.... * 
Under circular of September 13, 1890 .. . 17,071,150 

Total .... ... ... . . . . . ..... . ....... .... .. $75,828,200 ----- Circulation per capita in 1870......... ... ..•...•. .... .... .. 19,978 
$98,276,682 10 Uirculation per capita in 1890........................ .... .. 23,969 

* Prepa.yment of interest. 
And the annual rt!duction of the interest charge, with total 

saving of interest. is shown in the following statement, viz. : 
Reduction of In· 
terest Charge. 

TTnder circular of April 17, 1888...... $9l,548 75 
Under circular of July 19, 1890....... 699,44!-I 00 
Under circular of August 19, 1890.. .. 25,202 25 
Under circular or Au!lust :ll, 1890.... 902,731 50 
Under circular of August 30, 1890.... 840,514 50 
Under circular of September 13, 1890. 682,846 00 

Total Saving. 
$449,853 !-14 
7,v74,4.ll 29 

6,300 56 

7,061,889 73 

Total since June 30, 1890 .. . ....... $3, '342,292 00 $14,592,455 52 
Add fiscal year 18\W ............... 4,:i34,986 25 34,046,079 20 

Totals since June 30, 1889 ......... $7,577,278 25 $48,638,534 72 
It should be stated that there is no saving of interest on the 

4½ per cent bonds redeemed under the circulars of August 21 
and 30, since all the interest on those bonds to September 1, 
1891, the date on which they become redeemable, has been pre• 
paid, and that the reduction in the annual interest charge on 
the same bonds takes effect only from that date. 

Another circular inviting the surrender of 4½ per cent bonds 
for redemption, with interest to a1Jd including August 31, 1891, 
was published October 9, 1890. The amount surrendered 

· under that circular du1ing the month of Oct. was $3,203,100. 
The tot.al amount of 4 and 4½ per cent bonds purchased and 

redeemed since March 4, 1889, is $211,832,450, and the amount 
expended therefor is $246,620,741 72. 'l'he reduction in the 
annual interest charge by reason of these transactions is $8,-
967,609 7fi, and the total saving of interest is $51,57ti,706 01. 

It will be seen from the above statement that during the 
three and one-third months from July 19 to .November 1, 1890, 
over $99,000,000 were disbursed in payment for bonds and 
interest. * * * * * * * 

TABLE NO. 2. 
COMPARATIVE STATEMENT SHOWING THE CHANGES IN CIRCULATION 

DURING TEN YEARS FROM OCTOBER 1, 1880, TO OCTOBER 1, 1890 

Gold coin . ................. . 
Standard silver dollars .. 
Subsidiary silver .......... . 
Golrt oertrtl.cates .......... . 
Silver certificates ......... . 
Treas. notes act Jty. 14,'70 
United States note11 ....... . 
National bank notes . . .... . 

In circulation In circulation Decrease or 
Oct. 1, 1880. Oct. 1, 1890. Increase. 

$ 
261,320,920 
22,914,075 
48,368,543 
7,480,100 

12,203,191 

$ $ 
386,939,723 + 125,618,803 

62,132,454 +39,218.379 
56,311,846 +7,943,303 

158,104,739 + 150,624.639 
309,321,2u7 +297,118,0l6 

7.106.500 +7,106,500 
340,905,726 +11,488,323 
177,250,514 -163,078,93\J 

---•--1-----·1--·--
Totals ................. .. 1,022,033,685 1,49~,072,709 +476,039,024 

Average net increase per month .................... ·-······ $3,966,992 
C1rcnlation per capita in 1880.................... .. . . . . . . . . 20,377 
Circulation per capita in 1890. ..... .. . .... ... . ... .. .. ...... 23,969 

* * * * * * * * 
TABLE NO. 5. 

COMP.A.RATIVB STATEMENT SHOWING THE CHANGES IS' cmCULATION 
DURING PERIOD FROM JULY 1 TO OCTOBER 17, 1890. 

In circulation In circulation[ Decrease or 
July 1, 1890. Oct. 1. 1890. I Increase. 

·-- $ $ $ 
Gold coin................... 374,396,381 386,939,723 + 12,543,342 
Standard silver dollars.... 56,166,356 82,132,454 +5,966,09

0
~ 

Subsidiary silver........... 54,069,743 56,211,846 t2,~42,1 ., 
Goldcerci:ficates............ 131,380,019 158,104,739 +26,,24,720 
Silver certificates -······· · 297,210,043 309,321,207 +12,111,164 
Treas. notes, Act Jly 14,'00 7,106,500 +7,106,500 
United States notes........ 334,876:826 340,905,726 +G,028,900 
National bank Dotes.. ...... 181,619,008 177,250,514 -4,368,4P4 

1----- ---·-----· 
Totals ................... 1,429.718,376 1,498,072,709 +68,354,33_3 

Net in~r~ase .. .. .......................................•....... $72,722,827 
Averap:e net increase per month ............................. 22,7ts4,778 

Ta.ble No. 1 shows that during the last twenty years the net 
aggregate increase of money in actual circulation among the 
people was $727,760,709. Average monthly increase during 
that period, $3,032,336. Per capita increase, $4,991. 

Table No. 2 shows that for the last ten years the aggregate 
increase has been $476,039.~24. Average monthly increase for 
~ame period, $3,966.992. Per capita increase, $3,592. * * * 

Table No. 5 shows that for the period of three months from 
July 1 to October 1, 1890, the aggregate increase of circulation 
in actual use among the people was $68,354,339 . Averaga 
monthly increase for same period of three months $22,7S4, 787. 

* * * * * * * * 

The total apparent surplus on September 10, when tha 
monq stringency culminated, was $99,509,220 53. Of this 
amount $24,216,804 96 was on deposit in the banks, and pre
sumably in circulation among the people, and $21,709,879 77 
was fractional silver, which bad been in the Treasury vaults 
for t-everal years, and was not available for any considerable 
disoursements. Deducting the sum of these two items, viz, 
$45,926,184 73, left an actual available surplus of only $(iti,217,• 
321 25. 'l'he amount of the bank.note redemption fund, the 
fund then in the treasury, which had been transferre<l to the 
available funds by the act of July 14, 1890, was $54,000,000, 
being substantially the amount of the available surplus on 
September 10, 1890. This bank-note fund had been in the 
'l'reasury in varying amounts for many yea.rs. In August, 
1M87, it was $105,873,095 60, which had been gradually reduced 
by disbursements to the amount above named. It is apparent, 
therefore, that the financial stringency, under discussion, was 
not produced by the absorption of money by the Treasury, but SILVER, 

by causes wholly outside of Treasury operations. At the time In my last annual report I presented for the consideration of 
when the financial pressure in September reached its climax, Congress a pl&n for the utilization of the silver product of the 
the extraordinary disbursements for bond purchases had sub- United States. 
stantially exhausted the entire ordinary Treasury accumula- The measure proposed was briefly" this: To purch~e, at the 
tions, and but for the fact that Congress had wisely transferred market price, the silver bullion product of our mrnes and 
the ba.nk·noteredemptionfund totheavailablecash, there would smelters, and to issue in payment legal .tender 1;1otes redeema. 
have been no money at command, in the Treasury, by which ble in a. quantity of silver bullion equivalent m value at the 
the strained fi-iancial conditions could have been relieved, and date of pre1-1entation to the face of the notes, or in gold, ~t th~ 
threatened panic and disaster averted. Had this fund been in option of the Government, or in silver dollars, a.t the option of 
the tanks instead of the 1'reasury the business of the country the holder. . . 
would have been adjusted to the increased supply, and when This measure was suggested with a. view to promote the Jomt 
the strai.n came it would have been impossible for the banks to use of gold and silver as money, to increase the volume of p11.~ 
meet it. The Government could not have withdrawn it from per currency by the annual addition of an amount equal to 
the banks without compelling a eontraction of their loans, and the value of our silver product, to provide a home market for 
thus diminishing their ability to give relief to their customers. the American product of silver, and, by so doing, enhanc~ the 

'l'he more recent financial stringency in November, immedi- value of that metal until a point were reached where we could 
ately aft➔r the dh1bursement of over $100,000,000 for the pur. with safety open our mints to the free coinage of both metals 
chase and redemption of bonds within the preceding four at a fh.ed ratio. 
months, furnishes another forcible illustration that such strin- A bill embodying, with some modifications, the measure sug• 
gencies are due to other causes than Treasury operations. gested was favorably reported in the House of. Represent~tives 

* * * * * * * * of the Fifty-first Congress from the Committee on Cornage, 
cmcrrLATION. Weights and Measures, a:nd was adopted by the Ho'!18e .. 

T~e foll?wing tables exh~bit the co~parat~ve a.mounts of t1:te The ~ill was amended m the Senate by the subst1t uhon of a 
vanous kmds of money m actual circulation at several d1f- free coma.ge measure. 

a 
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As the result of a conference between the two bodies. a bill 
was passed and approved by the President July 14, 1890, the 
essential provision& of which are : The monthly purchase by 
the Government of 4,500,000 ounces of silver at the market 
price, to be paid for in legal tender notes, redeemable in coin, 
and the repeal after July 1, 1891, of the mandatory coinage of 
silver dollars. 

The material p0ints of diffdrence between the measure rec
commended and the one adopted by Congress are that the new 
silver Jaw limits the purchases of silver to 4,500,000 ounces per 
month, without distinction as to domestic and foreign produc
tion, instead of taking the entire silver bullion product of the 
United States as proposed, and omits the bullion redemption 
feature. 

Immediately on the passage of the law new forms of legal 
tender notes were designed, in denominations of one, two, five, 
ten, twenty, fifty, one hundred, and one thousand dollars, and 
were engraved and printed at the Bureau of Engraving and 
Printing. Owing to the fact that the purchases under the act 
were to commence thirty days after its passage, it waM neces
st1.ry that the larger denominations of notes should be en
graved first, but at this time a sufficient supply of the smaller 
denominations of notes are being received, and it will be the 
policy of the Department to pay out small notes as far as 
practicable in the purchase of silver. 

Regulat.ions were also prepared inviting offers for the sale of 
silver fo.r consideration at the Treasury Department at 1 o'clock 
P. M. on Mondays, Wednesdays and Fridays of each week, and 
the effort has been to dist,ribute the purchases as nearly as 
possible throughout the month. 

Under the operations of this law, the amount of silver pur
chased from August 13, 1890, to December 1, 1890, aggregated 
16,778,185 fine ounces, costing $18,671,075, an avera.ge of 
$1 ·1128 per fine ounce. 

The price of silver advanced rapidly after the passage of the 
new law ; indeed, the immediate effect of the law had been 
largely anticipated in the advance in price prior to its passage. 

On the 1st of July, 1890, the p1foe. of silver was $1 04·6. 'l'o 
July 14, the price had advanced to $1 08; to August 13, $113, 
and to September 3, $1 21, the highest point reached. 

Since that date there has been a decline, with some fluctua
tions, to the present time, the price falling as low as $0 ·97. 

Notwithstanding- the fact that the advance in the price of sil
ver following the passage of the law has not been maintained, 
the Secretary ventures to express the belief that the new silver 
act is a great improvement over the law repealed, and that its 
beneficial results will eventually commend it to general ap
proval. As yet the period of time has been too brief to really 
test the merits of the law, and the permanent effect which it 
will have on the price of silver. 

One thing is certain, that it has been the means of providing 
a healthy and much-needed addition to the circulating medium 
of the United States. 

The amount of Treasury notes issued on purchases of silver 
bullion from August 13 to November 23, 1890, has been 
$18,807,000. 

It must be apparent to any careful observer of the move
ment of silver that the rece:1t violent fluctuations in price are 
mainly due to speculative operations in the large surplus of 
from eight to ten million ounces, which has not been absorbed 
by Treasury purchases. This de wnward tendency has been 
materially assisted by a severe and almost constant stringency 
of the money markep. This surplus was accumulated in the 
first instance by the withholding from the market, by pro
ducers and speeulators, for some months prior to the passage 
of the new silver act,, of the current product of American sil
ver, in the hope of securing a better price. It has been main
tained and augmented both by importations of foreign silver 
and by a falling off in the export of domestic silver, the latter 
occasioned doubtless by the fact that in the purchases of silver 
under the new silver law the Trearnry Department bas paid, 
8.8 a rule, a price considerably in excess of the price of silver in 
London. The imports into the United States of foreign silver 
from May 1 to November 1 of the present year have ex
ceeded the exports of domestic silver by some $7,750,000, 
while for the corresponding period of last year the exports 
exceeded the imports by some $7,860,000, a difference of 

15,610,000, an amount in excess of the value of the present 
visible stock of silver on the American market. So, too, in 
regard to the movement of silver from San Francisco to 
the Orient; not one ounce of silver bullion has been shipped 
since the first of May, against an average export for prior years 
of from $5,000,000 to $10,000.000, So that the present surplus 
stock of silver may a.t any time be augmented by imports or 
diminished by exports, and as the current product of silver 
from our mines does not differ very widely from the monthl v 
purchaser;; by the Government, it is probable that the existing 
surplus will remain for some time an impediment to the per
manent and steady advance of silver. Even if the present sur
plus should be purcha-Red by the Government, importations 
from abroad might at any time accumulate an additional stock 
of silver, the manipulations of which by speculators would re
sult in wide fluctuations in price. Had the law provided for 
the purchase of only the product of the United States, this 
1mrplus would have been ab3orbed ere this, and as none would 
have been imported for speculative purpoees no surplus wou Id 
have been accumulated. The withdrawal of the entire silver 
product of our mines and smelters, which amounts to nearly 
one-half of the world's annual output of silver, would probably 
soon create a aborta.ge abroad, and this in turn would cause a 
steady and permanent advance in price, * * * 

REPORT OF THE COMPTROLLER OF THE 
CURRENCY. 

The following extracts are made from the report. of 
Hon. Ed ward S. Lacey, Comptroller of the Currency : 

Within the year 307 banks have been organized, having an 
aKgregate capital of $36,250,000. The number of bank.q in ex
istence Octooer 31, 1890, was 3,567, having in capital stock 

659,78~.865; bonds deposited to securfl circulation, $140,190,-
900; and bank-notes outsta'!ldiog, $1W,755,643, including $54,-
796,907 represented by lawful money deposited to redeem cir
culation still outstanding. 

The following table gives the number of banks organized 
during the year ended October 31, 1890: 

NUMBER OF BANKS ORGANIZED. 

No of INn.of 
States & Terrlto~ies. B 'n~ -~pita):_ States & Territories. , B 'n_~ I Capt~~~ 

Texas...... ... . . .. .. !13 5,950,000 Massachusetts... . ... 3 f350,000 
Pennsylvania..... . .. Z'/ 2,375.000 Indiana....... . ... . . . . 3 450,000 
Missouri . .. .... • . .... 00 4,400,000 District of Columbia 3 600,000 
Nebraska.... .. .. .. • . Hi 1,825,000 Vermont........ ..• .. 3 175,000 
Was hington.... . .• . . 18 l,~511.000 North Dakota.. . ..... 3 400,000 
Ohio .. ...... ... ..... . 13 1,920,000 Utah............ .... . 3 l/50,000 

{~~~~~~·: . .'.'.'.'.'.'.' :: ·.: : : 
18 l,~~&:688 i~'t~~~~~'.'.'.',',',','.::: ~ ~88:&88 

New York........... 11 1,000,000 Minnesota. .. .. .... 2 300,000 
Colorado. .. . • • .. . . . .. 8 2,000,0UO Virginia...... .. ..... . 2 100,00fl 
Wisconsin ... . .. . .. .. 8 525,000 Georgl-t... ... .. . .. .. . 2 150,000 
Kentucky.. .. .. .. .. . 7 B!S0,000 North Carolina ..... 2 150,000 
Tennessee.... . .. . .. . 7 1,350,000 Wyoming.. .. .... . . .. 2 125,000 
Maryland........ . .. . 7 750,000 Arizona. .. ..... .. . . .. 2 JOO.OW 
Oregon .. .......... .. . 7 4.35,000 Indian Territory..... 2 150,000 

:~~t!~:-se;::::::::::: g 1
•&88:888 i1g;f d:.~~~~~~::::::: ½ i~:~~ 

Alabama.. ...... . . . . . b 350,000 Arkansas . . . • . . .. . . . . 1 50,000 
Kansas . . . . .... . .. . .. . · 1 5 l,~

5
o .. o

0
o
0

o
0 

'ew Mexico ......... -~ ~~ 
South D akota. .. . .... 5 ,.,, 
Micbilran ........ ..... 5 435,000 Tot-i.l. •• . ••• . ... . 307 $86,250,000 
Louisiana... . .. . .. .. . 4 650,000 

In the Comptroller's report for 1889 a similar table was given 
showing an accession of !:311 banks located in 38 different States 
and TerritorieR. The increasing pupula.rity of the system will 
be apparent when it is observed that during the present report
year 307 new associations have Joined the system, and that 
these are distributed among 41 States and Territories. Texas, 
with 63 new banks, again heads the list, followed in the order 
named by Pennsylvania, Missouri, Nebraska and Wasbington. 
It is worthy of note that these States were the first five on the 
list in the report of last year, and in the same order, except 
that Missouri has advanced from fifth to third place. 

Further comparisons with the report of 1689 exhibit the fol
lowing suggestive changes of position in the list of accessions. 
Ohio bas advanced from the twentieth place, with 4 new banks. 
to sixth place, with 13 organizations, while New York, which 
last year occupied the twenty-sec ,nd place with 3 accessions, 
r.ow ranks ninth, with 8 new associations. This indicates that 
the system has maintained, and is increasing, its hold upon the 
business communities of the leading States ea<1t of the Missis
sippi, as well as in those located further west and souih. In Ken
tucky and Kansas smaller increases are no:ed. * * * 

In this connection it is proper to call a ~tention to the im
portaut accessions to the system in St. Louis and other West
ern reserve cities by the conversion of several conspicuous 
State banks and the original 01ganization of others with ample 
capital. The recent rapid increasfl in the number of associa
tions located in the Southwest and Northwest has done much 
to bring about these changes, and no doubt similar influences 
have caused Minneapolis and St. Paul to take their places upoa 
the list of reserve cities. The city of Brooklyn has also been 
placed in this category. * * * * * 

The following shows the number of banks organized, !ailed 
and liquidating, and the net Increase each year since 1863: 

NOJIIBER AND AUTHORI Z ED CAl'IT.U, OF BANR ORGANIZED. 

Closed. Net yearly increase 
Organized. or decrease. 

YE AR. In liquldatlnn.\ Io,nlvonc 

No. Capital. No \ C.apital . ~ \ Capital. No. Capital. ----- -
$ $ I $ $ 

1863 .... . . .. 134 16,378,700 ... s ········ ... . .._ 134 t l6,878,WO 
l H6l ...... .. 453 79,866,050 

sso;ooo .. ·; '5'0,000 ,t-4!'JO 79,3~6,11511 
1865 .... .. . 1,014 242.542,98 i 6 -t-1,00, + 242,162,982 
1866 62 8,515,150 4 650 000 2 r oo,ooo 

+~ + ~~&:i&3 1 67 .::: .... 10 4.~60 300 12 2,160:000 6 1,1711,oco 
l t168 .... . : :. 12 1,210,00U 18 2,445,50(1 4 410,0, 0 - JO -l,645,500 
18fll! ........ I! 1,500,000 17 :i,372,7llJ 1 50,0011 - 9 -1,1122,710 
1870 ........ 2:.! 2,736,000 1-l 2,550,0fO 1 250,000 +7 -6J,0ll0 
187L . . .. .. .. 170 19,519,000 11 l,450,000 .. .. .... ... +150 f 18,00W,000 
1872 175 18,1!88,000 11 2,180,500 tl l,S(lfl,100 + 158 15,001,400 
187:i . :: ::: :: 6ti 7,602,700 21 3,524,700 1l 3,825,1)00 

ftl 
+ 25'i,OO0 

18 74 . .. . .... 7l 6,745,500 20 ~.795,000 SI 250,000 is +!-!,7u0,500 
l rl75 .... .. . 107 12,104,000 38 3,820,200 5 1,000,000 6-l + 7,283,800 
18'76 ... .. .. St! 8,189,800 32 2,665,'lOO 

1~
1 

3,~:t888 
-5 -340,200 

1877 . 29 2,581.J,uOO 26 2,330,500 - 7 - S,21J4,500 
J8 i 8 .. :::::: 28 2,'i75,QOO 41 4,2.l7,500 ' 1t1 f:~J3:n8~ - 27 -4,075,1101 
l:-!79 ..... .. . 38 3,595,000 39 8,7no,noo -8 -l ,li85,000 
181<0 ....... . 57 6,874,170 9 570,0 10 3 'i00,000 +45 +5,10-l,17U 
1881 .. ...... 8>1 9,65l 05•1 26 1,IJ20,000 ' "ii 1,f;ifr.ioo 

+60 +7,731,1150 
1~s 2 ...... 227 80,••38,'< (JO 78 16,120,000 +14tl +'2,357,000 
18 •3 .. .. .. Yll2 28,f\54,350 40 7,73K,t100 2 250,000 +220 2U,6t!S,350 
18 t ........ 191 lfl,012,230 30 3,flt7,250 11 1,285,1100 +150 -,-11, 109,980 
1885 ..... .. . ]45 16,93!>,000 85 17,858,51!0 4 600,noo +56 -1,51€,590 
18& ...... .. 174 21,358 000 25 1,tt51, 100 8 1' 50,1)00 +141 t lll,056,llOO 
1 87 225 3U,!'\46,• 00 25 2.537,450 8 1,550,000 +rn2 +211,458,550 
1&8S .:::: : :: 132 12,053,000 34 4, l'il,OUO 8 1,900,0110 + 90 + 5,ll8t.OOO 
l l-18\l . ... . ... 211 21,240,000 4l 4,3lfl,fl00 2 250,000 + lllti +16,674,000 
18110 .. .. . .. 307 3ts,250,000 EO 5,1)50,000 9 750,000 + 2u-1 +30,450,000 

Tota l .. ... "- 4,4551662,7ti3, lti2 750 
- -

103,g40,ooo 139 26,958,quo tS,635 t 541l, 103,78'2 
Deduct de• 

crease.. .. ... .. . ... .. . .. . .... .... ... . ... 61J 14,245,600 

Total net -=1 ... ... .. 1~ -.. =~1~ inorease *3,r566 t531 ,858, ~2 

"'One bank restored to solvencv, making 8,567 l{olng ba..,ks. 
t The total autb.()rlzed capital st0clt on Ootober 31 was 659,782,865 ; the 

pald in ca pital, 656,3511,700, including the oapltal stock of llquldatinlC and 
inso vent b ,nks w nicb have not deposited lawful money for toe rei;lrement 
of their circulatinlil' notes, 
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BANA"ING AND FJNANOIAL. 10 

DOMESTIC EXCHANGES. 
In bis annual report for 1889 the Comptroller took occasion 

to ref er to tbe va.luable services rendered to the people of this 
country by the associations composing the 'l'.Jational banking 
system in facilita.tin?" exchanges and collections and reducing 
the rate of charges therefor. An investigation then made de
veloped the fact that no data. in reference to this very import
ant subject was accessible, and that, in fa.ct, no attempt had 
ever been made to procure statistics bearing upon this point. 
Further reflection led him to believe that an attempt should be 
made to procure the desired information through the agency 
of the national banking Mystem. * * * * 

In June last the Comptroller came to the conclusion that the 
value of the information desired would warrant him in address
ing to each national banking association a circular letter 
requesting a ~tatement of the amount of drafts drawn during 
the year ended June 30, 1890 : 

(1) Upon nations.I and other banks in the cities of New 
York, Chicago and St. Louis, separately stated ; 

(2) Upon banks located in other reserve cities; and 
13) Upon all other banks. . 
The first subdivision called for a separate statement of 

amounts drawn upoH. banks located in the cities of New York, 
Chicago aRd St. Louis. 'l'hese were selected for the reason that 
they only were central reserve cities. Amounts drawn upon 
the other reserve cities wera to be stated in tht, aggregate 
on]y. A statement of the amounts drawn upon each was 
desired but was not called for on account of a. dispo~ition to 
avoid imposing any unnecebsary labor upon the clerical force 
of the several associations. The banks were a.lso requested to 
report the estimated average rate per cent of premium 
received and paid. 

On the 30th day of June last 3,438 national banks were in 
operation, and to the cashier of each the circular letter above 
outlined was addressed, and of the<:1e 3,321 have furnished the 
information desired. 

The total a.mount of drafts drawn by these associations dur
ing th~ year ended June 30, 1890, was $11,550,898,255. We 
find that of this amount there was drawn on New York 
$7,284,982,f34; on Chicago, $1,084,574,558; on St. Louis, 
$188,765,842; on other reserve cities, $2,527,757,482; and on 
all other banks and bankers, $464,817,739. From this state
ment it appears that of the total sum 63·07 per cent was drawn 
on banks in New York, 9 ·39 per cent on Chicago, 1 ·64 per cent 
on St. Louis, 21 ·88 per cent on other reserve cities, and 4 ·02 per 
cent on banks located alsewhere. 

In order to illustrate the movements exhibited by these re
ports the following table has been prepared, showing the 
amounts drawn upon New York, Chicago and St. Louis, the other 
reserve cities, and all other banks, together with the number 
of banks drawing upon each, and the relative proport,1ons of 
the several amounts to the total drafts drawn by all reporting 
banks: 

No. of banks Percent of 
Location of banks drawn upon. drawing. Amount. tetu.ldrafts. 

New York ..•..... ·········-·· ..••• 3,147 $i,284,982,6::J4 63·07 
Ohicago .. ·-····················--·· 1,024 1,084,574,558 9·39 
St. Louls......... ..........•....... 4.81 188,765,842 1·64 
Other reserve cities............... 2,334 2,527,757,482 21·88 
All other banks ..• ······-········ 1,080 464,817,739 4·02 

Total.._..................... ... $11,550,898,255 100·00 
* * * * * * * * 

In order that the~e movements may be properly understood 
they have been classified so as to indicate the points drawn 
upon, as will appear below. In doing this the operations in 
reserve cities have been separately tabulated, as follows : 
.AMOUNT OF DRAFTS DRAWN BY BANKS IN THE SEVERAL RESERVE 

CITIES. 

RESERVE On On On On other On 
CITIES. New York. Chicago. St. Louis. Reserve :All Other 

Cities. Banks. 
Total. 

$ $ $ ' $ $ 
New York 4',7.35,000 .12 076 50 93,555,4'83 93,918 98,4'06,527 
<'bica.go .. 617,2fl9,027 189,481l:074 4,560,458 87,520,55{1 57,224,972 956,064,1100 
Boston ... 778,000,46S 2,073,876 981 8!!,698,529 8,516, L74 flt7,888,5'28 
Philadel'a. 348,640,885 816,872 114,361 25.693.198 14,758,053 389,522,869 
Kan. City. 188.515,848 65,20fl,li68 48.520,664 IJ,744,9U 1~3.301 807,111,085 
Cleveland 244,4.68,183 7,SFS,586 138,605 13,257,349 218,844 265,£!61,5117 
Baltimore 200.584,289 34,ll07 20,062 29,140,518 2611,608 230,042,384 
Plttsbnrg. 1115,627,966 6,000,184 85,8~6 45,689,247 'i5488 218,418,711 
C1nclnn'ti 11!5,390,565 10,090.3ll9 4,560,209 28,584,246 .c!,880:292 IH0,955,711 
Omaha .. 101,000,155 58. 174,115 I 

1

8,'67 , .. 1 0,822,237 1,214,471! ::.75, 178.718 
St. Louis . 138,958,578 10,820,00 l ........ IJ,832,648 48,844 159,661,031 
Detroit . .. 117,ll59.259 7 7a8 171 1o5 0<10 6,814,798 1,078,000 138.175.228 
St. Paul .. 78,~:H,710 27:s01;,1,1a 1,465:205 7,676,818 9,884,'i51 124,509,957 
Alba.ny ... lHl,704,SM 821 . ....... 1,930,584 ..s.ss-i 120,685,7tll 
N.Orleans 104,232,978 l,ASS,5221 441,21!9 1,805,786 108,821,1161} 
Mlnneao .. 50,269,542 2N~l:mi 656,'iii5 

3,742,59fl 9,656,812 86,870,61-15 
LoulRville 53,987,818 4,299.888 660,761) 61,428,881! 
Mlhr·kee .. 25,677.013 24,241.048 8,074,7t6 11,651! 53,004,946 
Wash'gt'n 37,761,643 t19Jlll .... :l,712,759 409,262 42,958,571) 
St. Joseph 26,215,909 6,463,812 4,8,rn,055 681!,981 2,oa1,4,35 40,308,142 
San Fran. 20,369,221 2,218,111 ........ 1,482,758 895,945 24,916,085 
Brooklyn. 745,500 lo,000 760,500 

Tot.al re-
l!er'e clti's 8582,488,903 445/i56,284 74,308,561 '118,169,574 104/>69,981 4625,098,303 
Total all 

others . 8702,4\lS,731 689,018,274 1H457261 2109587908 860,247,758 6925,804,952 

Grand tot. 7284,982,!13:l 108457455t'l 188765842 2527757482 464,817,789 1155089825!'i 

--* * * * * * * * 
In our endeavor to ascertain the entire amount of drafts 

drawn by all the banking institutions in the United States do
ing a. commercial banking business, it is necessary to combine 
the following items drawn by-
3,329 national banks (otticial) ........••..........•...... $11,550,898,25:'i 

109 national banks (estimated) ......•...•..... ·-······ 287,334,573 
3,878 State banks, private bankers, etc. (estimated) . .. 6,089,291,932 

Total ..•..•.•••. ·-· ..•..••.................. ·-· ......•. $17,927,524,760 
This is proba.b]y below the true amount rather than above it, 

for the reason that the amounts drawn by institutioas neglect-

ing to report and not estimated will exceed the amounts in the 
official statements representing tra.nsf era between banks in thP
same or different cities, thus duplicating considerable Rums and 
unduly increasing the aggregate~ r~ported. * * * 

SUBSTITUTES FOR MONEY. 

* * * The first table introduced exhibits the total receipts of 
all rP.portir.g banks:for July 1 and September 17, 1890, so classi
fied as to show the separate amounts received in gold coin, 
silver coin, the various kinds of paper money, and all substi
tutes for money, and also the percentages which each of these 
items bear to the total receipts. 
CHARACTER, AMOUNT AND PERCENTAGE OF RECEIPTS OF NATION.AL 

BANKS ON JULY 1 AND SEPTEMBER 17, 1890. 
,---July l, 1890.--....... ,-Sept'mb'r 17, 1890.-.. 

Per cent Per cent 
Character of receipts. 3,364 banks of total 3,474 banks. of total 

Gold coin ..........••...•. 
Silver coin ..........•..... 
Gold Treas'y certificates. 
Silver Treas'y certificates 
J.e~al tender notes ...... . 
N a.tional bank notes .... . 
United States certiflc's of 

receipts. r~celpts. 
$3,726,605 ·89 $3,702,772 1·13 

1,352,647 ·32 1,399,991 ·43 
6,42V~73 l·f-2 6,159,R05 1•88 
6,44.2,63R 1·53 5,908,714 1·81 
7,881,786 1·87 7,665,666 2·34 
5,244,967 1·25 4,371,778 1·34 

deposit for legal tenders 520,000 ·12 
44·90 

1·04 
46 06 

·50 

105,000 
16~,803,756 

2,428.834 
126,59fl,873 

135.56 · 

·03 
51·58 

·74 
38·68 

·04 

Checks, drafts, etc....... 189,'108,708 
Clear' g bouMe certificates 4,391, 1 77 
Exch'es lor clear'g house 194,290,203 
Miscellaneous receipts... 2,138,022 

-----
Tc.tal ...........••..••..... $!21,824,726 ll O·OO $327,278,25l lOO·OO 

Our attention is at once drawn to the fact that the total r~• 
ceipts for September 17 are $94,546,475 less than for July 1, 
1890. This is undoubtedly due to the great stringency in the 
money market prevailing at the latter date. Of this difference 
$92,678,085 is found in the items which represent sub~titut~s 
for money. * * * * * * 

The following table exhibits the resources and liabilities of 
the national banks for six yell.rs, in round numbers, at nearly 
corresponding dates from 1885 to 1890, inclusive. 
COMPARATIVE STATEMENTS OJ!' THE NATIONAL RANKS FOR SIX YEARS. 

RESOURCES. 
f.oans .............. . 
Bond~ for clrcul'n 
Other U.S. bond<!. 
Stocks, bonds, etc. 
Due from banks .. . 
Real estate ..... .. 
Specie .... .. ...... .. 
Leiral-tend'r notes 
Nat'l-bank notes .. 
rnearin2-house ex. 
U. S. c'ts. of dep'its 
Due from U. Q. Tr'as 
Other resources . . . 

Total. ....... .. 

LIABILITIES. 
Capital stock ...... . 
Surplus fund ..... . 
Undivided profits. 
rnrculation ........ . 
Dae to depositors . 

ue to banks ... .. 
Other Jlabillties .. . 

Oct.1, 
1885. 

---
2,714 

Banks. 
---
Millions. 

$1,306·1 
30;•7 

Rl'8 
7;·5 

235·3 
51·3 

174·9 
69·7 
2s·1 
8-1'9 
18·8 
14·9 
86·9 

Oct. 7. Oct .. 5, Oct. 4, Sept. 30, Oct. 2, 
1886. 1887. 1888. 1889. 1890. 

--·--·----·- ---
2,852 3,049 8,120 3,211() 8,540 

Banks. Banks. Ban.ks. Banks. Banks. 
--------·----- -·--
illillion,. .Jfilli ons. Millions. l\Iiilions. Millio1\s. 
11,451'0 11,587'5 $1,628'1 $1,817·8 U,986·1 

258·5 189·1 l 77·5 146·5 140'0 
32·4 34·1 63·6 49·5 30•7 
s1·s 88·8 00·3 10o·a 115•5 

241·4 256·3 282·5 385·-1 886·2 
54 ·1 58·0 6 l ·1 69'4 76·8 

156·4 155•1 1s1·3 1M·R 10o•9 
52·s 7S·, s2·0 1-1t1·s 80·0 
22·1 21·0 :.n·s 20·0 18·5 
95'5 6rl·S 7i ·2 186·8 l!i6•8 

5·9 6·2 12•3 12·9 6·2 
14·0 o·s 0·0 7·4 11-!l 
37·4 40·8 42·1 4.2·8 41'3 

-------------- --·-
$2.482·9 $2,;n3·01 $2,620·2 12,131-4 122,998·8 ss,141•5 
---~~ ------ ---

527"5 
146·6 
:;0·a 

2110·0 
J.116·7 

299·7 
U:1 

548·5 
157·8 

66·5 
228·8 

1,189·5 
308·6 

14•9 

578·5 
173·9 

71·5 
167·3 

1,274:7 
829·d 

24·7 

689•4 
183·1 

70·3 
155·4 

1,?.50·7 
81'>8·1 

25·4 

612·6 
197•4 
84·0 

128"5 
1,522·0 

425·3 
2i•tl 

650'4 
2rn·H 
97·0 

128·0 
1 .594·2 

4,U·4 
36·9 

Total..... .. .... $2.482"9 $32,513·1J $2,620·2 $2,7St·4 $2,998·81 $3,141·5 

*· * * * * * * * 
In former reports a. statement was submitted showing i11 a 

condensed form the changes occurring in the items of resources 
and liabilitie~ of the national banks at stated periods from 
January 1, 1866, to date of last report of condition made by 
the banks, and the following statement is perpetuated for pur
poses of comparison. The aggregate of the several items is 
expressed in round numbers, the dates of highest and lowest 
points being given. 
HIGHEST AND LOWEST POINTS REACHED IN THE PRINCIPAL ITEMS OF' 

RESOURCES AND LIABILITIES SINCE THE EST.A.BLISHMEN1' OF THE 

SYSTEM. 
Jan. 1, Oct. 2, -HI11h't & low't p'nt reach'd-

lt::66. 1890. Amount. Date. 
Capital... ... .... .... .. .. . $403,357,846 $650,447,235 J $~~g:t~:m ~He!: l: }rsi 
Capital, surplns & un- S 961,017,767 Oct. 2, 1800 

divided profits .... .. 475,330.204 961,017,767 l 475,330.204 Jan, 1, 1866 
Circulation.............. 218,239,580 122,928,084 i m:~J:~~ g:;r_- ~~• }~g 
Total investments In 712,4:J7,900 Apr. 4', 1879 

u. s. bonds .......... 440,380,350 170,653,050 170,1153,050 Oct.~ 18110 

Individual deposits . . 520,212,174 1,564,845,275. { 1•~~:~t~:~~ 8~t 1-1: ½i~g 
T,oans and discounts. 500,650,109 1,970,022,687 { 

1'~68:i;ii:~1 ,7;!: f: It3 
Cash- S 2!j,809,691l Dec. 31, 1883 

JSat'l.bank notes... 20,4.06,442 18,492,8\12 l 11,841,104 Oct. 7, 1867 
S 205,7\13,579 Oct. 1, 1886 

Legal tender notes. 187,846,548 80,604,781 l 52,156,489 Mar.11, lAAl 
i 195,908,!il'JY Oct. 2. 1890 

Specie............... 16,909,863 195,ll08,859 l 8,01'>0,830 Oct. 1, 1875 

It will be seen that capital, surplus, undivided profitR and 
cl~posits have increased from $995,542,378 in January, 1866, to 
$2,525,863,042 on October 2, 1890, and that loans and discounts 
amounting to $500,650,109 have reached the sum of $1,970,022,-
687, which is nearly quadruple, and upon reference to other 
pages in this report that the numl,er of active banks has 
increased from 1,582 to 3,567. The holdin~s in bonds have 
decreased from $440,380,350 to $170,653,050. On April 4, 1879, 
the banks held $712,437,900. The specie he]d by the banks 
amounted to $16,909,363, wa.s only $8,050,330 in 1875, and 
amounted to $195,908,859 o:u October 21 18~0-tbe highest point 
reached. 
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20 BANKING .AND FINANOI.AL. 

STATE, SAVINGS, PRIVATE BANKS, LOAN AND TRUST COMPANIES. 

In compliance with that provision of law contemplating the 
inclusion in his annual report to Congress of a statement of 
condition of banks. banking companies and savings banks 
organized under State and Territorial laws, the Comptroller 
bas secured, tbrou~h the courtesy of officers in thirty-five 
States and Territories, the desired information relative to 1,804 
Sta.te banks, 100 loa.n and trust companies, 860 savings banks 
and 242 private banks and bankers. From reliable information 
as to the total number of incorporated banks and savings 
institutions in operation throughout the country, it appears 
that including returns from 407 associations located in States 
not exercising local supervision, reports from which were made 
directly to this office, t.he results herein shown approximately 
cover the entire field. The information relative to private banks 
and bankers, however, is much less satisfactory, as returns 
bave been received from about one-third only of the number 
reportea to be in operation. Included in the total number 
classified as private banks and bankers are many firms and 
individuals whose banking business is limited to an occasional 
collection and sale of exchange, in connE>ction with a mercan
tile enterprise, th"' principal feature of the business. 

The total number of associations operating under State char
tns, including tbe 242 private banks and bankers from which 
official returns have been received through the courtesv of 
State and Territorial officers, is 3,006. Of the 2,764 incorpor
a tf'd associations 1,804 are commercial banks having $173,959,-
414 capital, $70,551,446 surplus and undivided profits, and $531,-
103,459 deposits; 100 loan and trust companies, capital, $41,-
965,519, surplus and undivided profits $35,861,472, de.posits 
$28~.502,307 ; and 860 t1avings banks, of which number 235 are 
stock associations having $22,453,198 capital, $9,141,861 surpluR 
and undivided . profits and $192,635,519 deposits. The 625 
mutual savings associations have liabilities to the amount of 
$1,407,617,430, the surplus and undivided profits amounting to 
$136,257,\449 and deposits to $1,268,309,742. The 242 private 
banks and bank~rs report aggregate capital of $5,936,212, sur
plus and undivided profits $2,226,918 and deposits $18,593,-
185. 

As in a n.u.mber of States and Territories no provisions have 
baen made for securing reports from, or for the examination of, 
banks organized under their authority, it is necessary in order 
to learn of the condition of associations located therein to 
secure 1mch information directly from :each, th.rough personal 
correspondence. Returns so received embrace statements from 
4r,7 incorporated institutions and 1,102 private banks anfl. 
bankers. Of the former 297 are State banks, reporting an 
aggregate capital of $14,777,893, surplus and undivided profits 
:f:3,209,175 and $21,851,125 depol.its; 49 loan and trust com
p&.nies, with capital of $28,710,728, surplus and.profits $10,966,-
530 and deposits $46,954,185 ; 61 savings banks, of which 49 
report capital amounting to $3,947,837. The aggregate sur
plus and undivided profits of the 61 ·savings banks is $11,-
137,839 and the deposits $8!'.l,078,695. The 1,102 private 
banks and bankers report an aggregate capital of $34,?05,806, 
flnrplus and undivided profits $12,191,~32 and deposits $81,128,-
482. 

A comparison of these returns with those of 1889 shows an 
increase in the gross number of banks rep'orting of about 12 
per cent and nearly 8½ per cent in aggregau, resources. 
.Dmiug the year ended June 30. 1890, it is known that at least 
R82 banks have been organized, with capital of about $20,000,-
000. 

Of banking institutions other than national the greatest in
terest attaches to the operations of saving associations, the 
aggregate resources of which are nearly 60 per cent of the 
entire assets of all State, savmgs, loan and trust companies, 
and private banks and bankers reports from which have been 
received this year. Of the 921 savings-banks and commercial 
banks with saving departments 637 are purely mutual, and all 
but 11 are located in the New England States, and in New 
York, New Jersey, Pennsylvania, Delaware, Maryland, and the 
District of Columbia. 1'he aggregate deposits of the mutual 
'lavings institutions amount to $1,336,001,150, and the average 
rate of interest paid to depositors appears to be about 3·8 per 
cent ; the fact that the rate is not given in three States from 
which reports have been received makes it impossible to sho..v 
the actual average rate, but the one above-mentioned is doubt
less !tpproximately correct. 

The 284 stock savings-banks report an aggregate capital of 
$26,401,035, comni~cial deposits $25,179,4~0. and savings 
deposits of $188,843,356. Information relative to intereHt paid 
to savings depositors is lacking in the returns from such insti
tutions in two States, but an estimate based on practically com
plete returns from the others indicate that the rate is about 
4·17 per cent, The location of ~ll but 11 of these institutions 
being in the Middle, Southern and Western States, where 
money commands a. higher rate of in~~rest than in the Eastern, 
accounts for the fact that the rate of interest allowed to savings 
depositors in stock associations slightly exceeds that paid by 
the mutual associatiomi. 

In t.he Appendix tables will be found showing by States and 
Territorfos the condition of these banks as obtained from offi
cial sources and from banks direct, classified as unofficial 
returns; aggregate resources and liabilities of each class and 
from both sources; comparative statements of condition of 
State banks, 1872 to 1890; loan and trust companies, 1885-86 to 
1889-90 ; savings banks, 1885-86 to 1889-90 ; a:id depcsits in 
savings banks, number of depositors and average a.mount due 
ea.eh by States in 1888.89 and 1889"-90. 

1'he following table presents a summary of this rnformahon. 

AGGREGATE RESOURCES, LIABILITIBS, AND CONDITION 01!' ALL STATE 
BANKS, LOAN AND TRUST COMPANIES, AND SAVINGS 

AND PRIVATE BANKS. 

Official. Unofficial. 
3,006 banks. 1,509 banks. 

Total. 
4,515banks 

RESOURCES. 

Lo11ns on real estate ......••. 
Loans on collateral security 

other than real estate . .... 
Other loans and discounts . 
Overd!'afts .......•...•....... 
United States bonds .•..••. 
Sta.te, county and municipal 

bonds . ............••....... 
Railroad bonds and stocks. 
Bank stocks ··· · ·-·········· 
Other stocks and lfonds . .••. 
Due from otner banks and 

bankers.... . ........... . 
Real estate, turnit'e& fixt'es. 
Current exp. & taxes paid .. 
Cash aod cash items .......• 
Other resources .••....••.•••• 

$ $ 
676,504,346 59,340,038 

299,31.fl,256 79,670,583 
686,937,050 99,070,480 

5,428.o n 2,461,015 
169,436,603 6,974,745 

290,767,518 
103,337,fl'i7 

44,140,115 
180,912,113 

19,528.928 
34,382,023 

!l,l76,063 
10,104,546 

174,784,688 31,"385,345 
65,929, :·rno 1s,129,230 

3,059,268 · 1,826,626 
159,955,140 25,298,947 

25,463,895 4,895,801 

$ 
735,844,384 

379,015,83'l 
786,007,530 

7,.895,046 
176,411,348 

310,296,446 
137,719,600 

46,316,178 
191,0l6,6a9 

206,170,033 
84,058,550 

4,885,894 
1s5,254,oe1 

30,359,696 

Total .. •...•........•..••. 2,886,000,920 395,250,370 3,281,251,290 
LIABILITIES. 

Capital stock................ 244,314,343 82.342,264 
Surplus fund ................ 206,442,211 23,59J,683 
Other undivided pro!its-.... 47,597.436 13,9ll,793 
uebentu.re bonds outstand'g 8,056,419 11,508,796 
Rtate bank·notesoutstand'g. 120,148 
Dividends unpai<t........... 842,7lH . 265.,8.26 
Individual deposits.......... 861,711,078 15~,701,ll5 
Savings depo~1ts . ............ 1,438,483,184 86,411,:112 
State, county and municipal 

deposits . ............. . . .... 38,168 1,661,533 
Deposits of State,county,&c. 

disbursing officers......... 679,143 687,993 
Due to other b&nks & bank's. 40,836,957 4,851,622 
Other lia!:ilities.............. 36,929,132 17,;H4,374 

326,656,607 
230,035,894 

61,509,229 
19,565,215 

120,148 
1,108,5';"7 

1,014,412,193 
1,524,844',506 

1,699,701 

1,367,135 
45,68><,579 
M,243,506 

Total .••...•....•......... 2,886,000,920 395,250,370 3,281,251.290 

NUMBER, CAPITAL STOCK. SURPLUS AND UNDIVIDED PROFITS, AND DE· 
POSITS OF ALL STATE BANKS, LOAN .AND TRUST CO~IPANCES, .A.ND 

SAVINGS (MUTUAL AND STOCK) AND PRIVATE BANKS, 1889-'90. 

CLASSES. No. 
banks 

Surplusnnd 
Capital. undlvtd~d Depo,its. 

profits. 
------·------1---1·----1----1-----
State banks .. ?~~~l:....... ....... 1,804 $173.959,414 $i0,551,446 $531.103,45~ 
I oan and trust companies........ 11}0 41,965,519 85,861,478 289,50!,'iO, 
Saviniis banks (mutual).... . ...... 625 13il,257,9!9 l.21IB,~9,742 
Savings b1tnks (stock) . .. .... ... . . . 235 22,453,198 9,141,Stll 192,635,519 
Private banks......... ..... . . .. . . .. 2-12 5,IH6.212 2,226,U18 lt!,f>IIS,185 

Total................... ..... . . .. 8,006 $244,314,li43 $254,03\1,6-17 $2,800,144,~l~ 

Unofficial. 
Rtate banks ............. _........ . . 297 $14,777,81l3 
Loan and trust companies. .. ..... 49 28,710,728 

~:~t~:: ~:~:: &'r~ci:i~l·)·::::::::::: ~~ 3,94(837 
Private banks... . ....... . . . . . ..... 1,102 34,905,806 

$8,209,175 
10,966,580 

9,137,1411 
2,000,898 

12,191,1132 

$21,951,125 
411.U54,185 
67,691,<l0l'l 
21,S8i,2M7 
811~8,482 -- --··--•·----

Total . . • . . . . • . . . . . . . . . . . . . . . . . . . . 1,509 $82,342,2114 $87,505,476J $239, l12,48, 

==== Official and unofficial. \ 
State banks....................... . . 2,101 $188,737,H07 $73,760,621 $53H,0~4,51:H. 
Loan and trust companies..... . .. 149 70,676,247 46.~28 ooa 836,456.41}2 
!Savings banks (mutual)........ .. 637 145,8115,:i\101 1,S36,001,15•1 

Savings bank.s (stock).............. 28i 26,401.035 11,142,259 lU4,'122,~ 
Private banks.................... .. 1,344 40,842,Ul~ 14,418,8501 99,7'41,667 

_ Total . . . . . . . . . . . . .. . . . . . . . . . . . . . . . 4,515 $326,656,607 $291,545,128 ii.5H~:9 !'i6,f\59 

A table in the Appendix 1-1hows by States and Territorit>.s, 
the population of each on June 1, 1890, and the aggregate 
capital, surplus, undivided profits and individual deposits of 
national and State banks, loan and trust companies, and saving" 
and private banks in the United States, at date of reports of 
the various clas!'!es nearet:1t thereto, the average of these per 
ca.pita, and the per capita average of such resources in ea.ch 
class of banks, from which it appears that the population of 
the United Stat~s was 62,4~0.540, and the total banking fund~, 
$5.613,747,167, an avt-rago of $89·85. The per ca.pita. averages 
of such rt!s0urces in each class of banks are: National banke., 
~9·31; State banks, $13·05; loan and trust companit:s, $7 27; 
savings-banks, $27·74; and private bank!!!, $2 ·48. 

The distribution-of the circulating medium of the country, as 
shown by the cash holdings of the national, State, private 
banks and savings mstituti ons, on or about the close of the 
fiscal year ended June 30, 1890, is exhibited in the table fol 
lowing. The total cash on hand in the 4,515 institutions re; 
porting officially and unofficially is $L85,254,087, of whietl 
$25,821,919 is g-old, $1,919,822 silver coin, $39,685,670 legal 
tenders, national bank note3, and coin certificates, $l5,573, 102 
specie, and $102,253,574 representing cash, not classifi.dd. 
STATEMl:!:NT SHOWING THE Al\lOUNT OF GOLD, SILVER· • . &C., HELD BY 

NATIONAL BANKS ON JULY 18, 1890, AND BY OfHER BANK[ G IN
STITUTIONS ON OR ABOUT THI!: SAME DAT!£. 

Classification. 
Gold coin ......•....... 
Gold Treasury cetf .... 
Gold (Clearing Home) 

certificates .• •..••.. . . 
SUver dollars .••...•... 
Silver,fractional. ... -· 
Silver Treasury certfs. 
N ationa.l bank notes .. 
Legal-tender notes . .•. 
Fractional currency ... 
Specie, not classitl.ed .. 
Cash, not clas3ifl.ed .... 

National 
banks. 

$73,989,092 
72,968,100 

4,463,000 
6,793,752 { 
4,524,802 5 

15,865,3L8 
21,184,428 i 
~2,480.469 5 

793,646 

Total.. •..••...••..•... $293,062,607 

* a.nd ooin certitl.cates. 

* * * * 

Other (4,515) 
banking in• 
st1tutiuns. 
$25,821,919 

1,9.19,822 

*39,685,670 

15,573,LO~ 
102,253,574 

$185,254,087 

* * 

r.rotal. 
$9\J,811,011 
72,968,LOO 

4,463,000 
13,238,376 
15,865,318 

153,350,567 
7P3,646 

l5,573,102 
102,253,574 

$478,316,694' 

* * 
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BANKING AND FIN.ANOJAL. .2 1 

NEW YORK CITY BA K MOVEMENTS. 
The weekly returns of the New York Clearing House banks 

were looked to throughout the year 1890 with more than or
dinary interest, owing to the important part which the money 
market played in the history of that year. In 1889 the bank 
surplus for the first time in five years (since May 31, 1884) fell 
below the legal requirement, and in the returns of October 5 
the deficit shown was largest at $1,668,000. In 1890 the banks 
were much lower in their reserves, and in th~. second half of 
the year fell below their 25 per cent requirement as early as 
the 16t-h of Auguat, showing a deficit from that time in their 
weekly statements for eleven weeks out of the twenty remain
ing to the end of the year. The largest deficit was on Septem
ber 13, when it reached $3,306,900, and the maximum of sur
plus reserve for the year bad been reached on January 25, 
when it was 815.031,600. 

The following Clearing-House statement from Mr. Camp 
shows the average loans, deposits. specie, legal tenders, and 
surplus reserve over and above the legal requirement of 25 
per cent of the deposits, in each week of the year 1890. In 
each column the la.st three figures are omitted: 

NEW YORK CLE~RING HOUSE B..\.NKS STATE:UENT-t000s O)IITTED.) 

Week • I , Legal Surplus I Rei~rve Rate of 
end'd , Loans. !Deposits Specie. Inter-tenders. reserve. deposits. est. --,---,------ ------ -----
Jan. $ $ I $ $ $ Per Cent. Per Ct. 

4 .. I 399,689 409,6:'12 77,427 26,741 1,7fi6 25·42 6 
11.. 400,347 414,754 80,682 29,0:.:!1 6,015 26·45 6 
ld. · I 40;j,361 420,257 82,387 30,458 7,781 26·85 6 
'l5 .. 400,283 423,977 89,622 31,403 15,031 28·a4 6 

Feb. 
1.. 404,272 429,188 90,056 n,509 14,268 • 28·37 4 
8 .. 412,437 431,599 88,274 29,484 9,858 27·28 4 

15 .. 414,211 430,348 85,n2 29.171 7,497 26·74 4 
21.. 414,574 427,737 82,911 27,723 3,700 25·86 5 

Mar. 
1.. 419,710 418,619 79,84,7 27,171 2,364 25·56 5 
8 .. 406,230 4H•,806 77,365 25,547 211 25·05 4 

15 .. , 404,682 410,454 78,470 25,194 1,050 25·25 4 
~2 .. ~03,531 411,435 81,480 24,794. 3,416 25·83 _4½ 
29 .. 404,577 412,033 83,004 2-1,335 4,331 26·05 4¼ 

April 
5 .. 408,057 411,57b 81,859 22,476 

1,!t~ I 25·35 4¼ 
12 .. 406,608 410,238 80,104 22,907 25·11 5 
1» . . 403,8:lO 408,884 79,196 24,349 1,324 25·32 5 
26 .. 399,613 405,278 78,565 26,087 3,333 1 25·82 5 

May 
3 .. 399,772 406,061 77,940 2ti,703 3,128 25·77 4 

10 .. 
1 

402,15b 406,593 75.900 27,234 1,486 2:">·36 5 
17 . . 400,633 406,548 75,581 2A,o68 2,012 25·49 6 
24 .. 399,753 406,357 75,930 29,130 3,471 25·8:'i 6 
31.. 397,139 405,084 75,866 30,3l6 4,912 26·21 5 

June 
7 .. 396,984 406,024 75,525 30,891 4,910 25·97 4. 

14 . · 1 395,114 404,FIG6 7ti,237 31.951 6,987 26·72 4 
21.. 395,518 40a,837 75,398 31,705 6,144 26·52 4 
28 .. 397,071 405,527 75,411 32,614 6,643 26·63 4 

July 
5 . . 404,624 414,305 76,448 30,975 3,846 25·92 5 

12 .. 402,982 4:ib,933 79,Z55 31,011 6,283 26·51 5 
19. 402,336 41-1,206 76,900 32,369 5,702 26·37 4 
26. 400,030 408,891 75,549 32,726 6,053 26·48 4 

Aug, 
2 .• 401,560 415,915 80,367 32,570 8,959 27·15 5 
9 .. 406.13!J 407,905 73,4\:16 29,766 1,286 25·31 5 

16 .. 402,163 B99;508 70,843 28,378 def. 655 24·83 . 6 
23 .. 397,672 3139,553 68,621 I 26,254 dl. t,512 24·35 fi 
30 .. 392,546 385,149 69,595 26,155 def. 536 24·86 6 

Sept. 
6 .. 394,978 388,399 70,216 I 25,482 df.1,401 24·63 6 

13 .. 3i}3,160 3A3,250 67,842 I 24,663 df.::l,306 24·13 6 
20 .. 392,631 380,082 76,417 22,983 1,905 25·48 6 
27 . . 394,029 406,838 93,397 22,387 14,075 28·45 4 

Oot'r 
4 . . 401,838 413,016 93,798 20,966 11,511 27·78 41il 

11. . 406,792 406,742 85,080 19,760 3,15f> 25·77 5 
18 .. 406,082 403,517 80,342 20,187 def. 349 24·01 5 
25 .. 4v2,16o 398,765 78,353 21,212 def. 124 24·96 6 

Nov, 
1.. 399,791 396,284 77,671 22,101 701 25·17 6 
·s .. ;j98,855 392,2b3 74,486 21,032 df.2,544. 24·3:'l 6 

15 .. 393,277 386,574 73,995 21,816 det. 832 2-1:78 6 
92 .. 3ij7,297 381,685 73,191 22,:n9 def. 89 24·10 6 
29 . . 384,548 378,57M 71,658 23,36 382 25·10 (; 

Deo'r 
6 .. 386,469 376,963 67,e3s 23,963 df.2,429 24·35 6 

13 .. 385,969 376,741 70,340 24,453 607 25·}!'; 6 
20 .. 386,378 380,320 74,476 25,102 4,49d 26·19 6 
27 , 385,321 382,049 77,812 25,425 7,72~ 27·02 0 

The table below shows that the bank clearings in New York 
during 1890 were about 4·4 per cent greater than in 1889, and 
in.all cities (including New York) 7·0 per cent above the pre
vious year. 

TOTAL CLEARINGS IN NEW YORK AND OTHER CITIES 1881-1890. 

Year. 

!:::::::::::::::::: ::::::::I 
1888 ......... . .............. . 1 

1867 ...•....... . . .. . . .... . . •. 
1886 .. ......... . .... .. .... . 
1885 .... ......... . ... ....... . 
1884 .. . . .. .. . .... . .... ..... . 

1883 ............ ···· · ····· · ·· 
1882 ... . ....•...... . . .. • ••••• 
1881. ..• . ••.... •.. . ... . .•..• . 

.New York 
Clearings, 

,s7,468,llO7,6O9 
85,895,104,905 
81,109,O27,52l 
88,474,656,268 
33,676,829,612 
26,152,201,886 
80,985,871,170 
87,484,800,872 
46,916,955,081 
49,876,882,883 

Total Outside 
NewYor~. 

$22,650,288,784' 
20,280,223,092 
18,441,(107,846 
17,672,W.2,826 
15,616,891,606 
18,821,889,708 
18,214,118,613 
14,297,171,924 
18,962,286,579 
14,094,506,861 

Total 
All Cities. 

$60,117,891,893 
56,175,827,997 
49,M 1,684,Sf\7 
M,147,529,0114 
49,293,721,218 
41,474,0U,044 
44,1911,984., 788 
51,781,47.l/,796 
60,878,241,610 
68,471,8"9,2" 

THE BUSI ESS OF 1890 IN ENGLAND. 
[Communicated by our London Correspondent.] 

The year 1890 has been a prosperous one in trade through
out the whole of the United Kingdom. It was free altogether 
from the political alarms that a cou::;1le of years before dis
turbed enterprise, and although the value of money was high. 
and credit towards the end was severely shaken, yet com
mercial business continued on an exceptional scale. The 
volume of business indeed was larger than in any year in our 
history, though tbere is evidence that during the last two 
months there was some falling off, and profits, though fairly 
good, were not as generally satisfactory as in 1889. Tbe traffic 
returns of seventeen of our principal railway companies show 
an increase in receipts of about 3% per cent over an increase in 
1889 of about 5½ per cent, itself an increase of nearly 2¼ per 
cent over 1887, and that again an increase of 1¼ per cent over 
1886. For four years in succession, then, the railwii.y receipts 
of the United Kingdom showed a continuous increase. The 
London Clearing-House returns for last year, furthermore, are 
larger eYen than those of 1889, which were previously the 
largest in our history. They amountalt0getherto £7,801,480,000, 
an increase over the preceding year of £182,282,000, or about 
2¾ per cent. The clearings for 1889 showed an increase of 
a.bout 9 per cent over those of 1888, which in turn showed an 
increase of about 20 per cent over those of 1887. 

There has been little speculation in trade. At the end 
of 1889 there was considerable speculation in iron, partic:1.
larly in the Glasgow market, but early in the past year the 
speculation broke down, owing parUy to the dearness of 
money and partly to a constant falling off in the orders for 
new ships. During the first quarter of the year there was a 
great fall in the price of pig iron. This fall continued, and 
at the end of the year the priee was nearly as low as at the 
end of 1888. At the. very close of 1888 Scotch pig iron was 
quoted 41s. 5d. per ton, at the end of 1889 it bad risen to 65s 
6d., at the end of the past year it had fallen once more to 46s. 
3d. ver ton, and generally there has been little advance in 
prices during the year. The most notable recovery was in 
copper, which at the time of the crash in Paris fell below £35 
per tun, recovered at the end of 1889 to about £50 10s. per ton, 
rose at the beginning of the autumn to over £60, and closed 
last year at about £53 per ton. 

Ship-building has again been very active. Towards the end 
of 1887 a strong demand for freights set in, new orders were 
placed at our ship-building ports in great numbers, and prices 
rose considerably. There was a large construction in 
1888, a. far larger one in 1889, and laat year the out-turn was 
nearly as large as in 1889. The total amounted to 1,283,333 
tons, against 1,300,933 tons in 1889, a decline of no more than 
17,600 tons. Of the ships built, the largest proportion of 
course was for our own Government and our own ship-owners; 
but on foreign account the tonnage amounted to 92,665 tons 
on the Clyde alone. Eighteen steamers were built for Nor
way, thirteen for Germany, eight for France, four each .for 
Belgium and Spain and one each for Greece and Portugal. A 
r esult of the extraordinary activity in ship-building during the 

past three years bas been a great falling olI in the year just 
ended in the orders for new ships a!'d a still greater decline 
in freight 5. The decline began in the early spring, and bas 
continued ever since, until now freights are as low as at 
the very worst period of the depression between 188-! and 
1887. The difficulties of ship-owners are aggravated by the 
high prices of coal and labor, and the enhancement in working 
expenses. It seems natural to conclude, therefor~. judging 
from experience, that present con_ditions are favorable to a 
period of depression in the ship-building trade. 

Employment has been abu_ndant all through the year, and 
wages in most industries have ·further ri en. Indeed ,' one of 
the marked features of the year has been the unrest of the 
working clasees all over Europe, the strength displayed by tbe 
labor organizations and the sympathy evinced for the demands 
of the work people by the general rmblic. In the coal trc:1.de, 
more particularly, miners have been able to exact further con
siderable advances. At the very beginning of the year those 
of the North of England were conceded a rise of 10 per cent, 
making an increase of 30 per cent m fifteen months. In 
April a demand for another 10 per cent was made, but after a 
very short stmggle in some. places, and no strike at all in 
others, the employers gave way, the men getting an immediate 
advance of 5 per cent, and a further advance of the same 
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amount on the first of August. The employers, finding by ex
perience the power of the labor organizations, determined to 
establish a great coal-owners' federation, and now employers 
and ~mployed are organized in two combinations, each watch
ing for an opportunity to put forth its whole strength with 
effect. In th_e .~hipping. trade there has also been much agitation, 
the ship-owners being organized on their side in one great fed
eration, while the employees are le3s efficiently organizf>d 
than the cqal :Q1iners. From time to time throughout the year 
we ha~e been threatened with a lock-out by the owners. But 
the threat has evidently been little more than a feeler, for it is 
quite clear that it cannot be ventured on, especially when no 
provocation has been given. 

The cotton trade has been tried severely during the year, 
first, by an attempt to corner the market for the raw material, 
which, after running up the price unduly, and causing many 
mills to work short-time, broke down, the party who was the 
Jea~g spirit in the attempt having to suspend payment. 
The second cause of trial has been the fluctuations in silver 
due to the Silver act passed by the American Congress last 
session. The sudden rise in the metal was followed, of course, 
by a proportionate rise in the Indian exchanges upon London, 
s~imulating exports of cotton piece goods from 
this country in immense quantities. Native deal
ers in India, particularly those of Calcutta and 
Bombay, had , however, bought from European irr:.
porters and agents considerable quantities just previously, 
and had been unable materially to reduce their stocks. The 
large exports from thjs country threatened to break down the 
market and to plunge the native dealers in ruin. On the other 
hand, the rise in exchange checked exports from India, and to 
some extent, consequently, lessened India's ability to buy Euro
pean goods. In the first week in September there was a sharp 
fall in silver, and consequently in the Indian exchanges, re
versing the former state of things, and more or less demoral
izing all the trades with the silver-using countries. The result, 
however, has been that Lancashire has done a larger business 
this year than in the preceding year, and the profits also have 
been better. 

The agricultural year was not a favorable one. It is true, 
indeed , that the wheat crop was large-larger than at the 
time was generally believed-and some of the best judges are 
of opinion that the yield, taking the whole United Kingdom 
together, was not much under thirty-one bushels per acre, com
paring with less than thirty bushels in 1889 and not much over 
twenty-nine bushels in 1888. But the condition of the grain 
was soft, and altogether the crop was a disappointing one. 
So were the other grain crops, the hay crop and the potato 
crop. The latter, more particularly, has suffered much from 
disease and on the west coast of Ireland has been almost en
tirely a failure. Still agricultural produce has commanded a 
better price tha11 for several years past. and the prosperity of 
t,.he commercial and industrial classes has led to an increased 
coneumption of such produce. The posit.ion. therefore, of 
our farmers has improved somewhat, thou~h perhaps not as 
much as was generally hoped it would at the beginning of the 
year. The position of the land-o\Yners is little better, if we 
may judge from the low prices obtained for land, and espec
ially from the smallness of the demand for agricultural 
farms. Not only have rents further fallen, but tenants are as 
difficult to get as at any time throughout the depression. 

The Board of Trade returns for December and for the 
twelve mont hs of last year have been issued this week, and 
they show for the month an increase in the value of the im
ports of £1,137,240-alrnost 3 per cent. Bearing in mind that 
there were only four Sundays last December, while there 
were five in December 1889, a considerable reduction from 
this increase must be made, and as there was a large decline 
in November, it seems clear that the crisis through which we 
have passed checked imports. At the same time it is t o be 
borne in mind that the imports have shown a tendency to de
cline all through the year. Compared with 1889 there was a 
falling-off in them in February, March, April, May, July , 
August, October, and November, or in eight out of the twelve 
months. For the whole year. nevertheless, the decline in 
value is not great, amounting to £6~709,'747, ora little over 1½ 
per cent. In the export trade the mo,ements were different 
from those in imports. There were increases for the whole 
year in ten out of the twelve months. The increase for De
cember in the value of the exports of British and Irish prod
duce and J:Panufactures was only £382 600, or a little ung.er 2 

per cent, which really means a falling-off, considering that 
there was one more working day . . For the whole year there 
is an increase of £14,607,305, or about 5½ per cent. 

The money market all through the year was disturbed, and 
at times panicky, in consequence of the crisis in the River Plate 
countries, and the difficulties in which the financial houses 
were plunged that had brought out.Argentine and Uruguayan 
issues in this market. The crisis in the Argentine Republic 
became acute in the second half of 1889, a panic occurring on 
the Buenos Ayres Exchange in September and failures being 
numerous, prices dropping disastrously, and the depreciation 
of the currency proceeded at a very rapid rate. The efforts of 
the Argentine Government to get gold compelled the Bank of 
England on the next to the. last day of 1889 to raise its rate of 
discount to 6 per cent. At, that the rate remained till the 20th 
of February, when it was reduced to 5 per cent, and then-by 
successive reductions of ½ per cent-gradually to 3 per cent; it 
rose soon to 4 and 5 per cent, then was put down to 4 per cent, 
only to be raised again rapidly to 5 per cent and 6 per cen t , 
and finally was lowered to 5 per cent. During the year there 
were no fewer than eleven changes in the Bank rate of 
discount, which was 6 per cent twice, 5 per cent four times. 
and never was lower than 3 per cent. The average Bank rate 
for the year was a trifle over 4½ per cent and the average 
rate in the outside market was only a little under 3¾ per ceot. 
The average of both the Bank and the open market rate was 
about 1 per cent higher than for 1889, when money, 
it will be recollected, was both scarce and dear. The market. 
it will be seen, was exceptionally stringent . during the past 
year. 

The Argentine crisis grew more and more acute as 1890 
wore away. Shortly after midsummer it was aggravated by 
a revolutionary movement in Buenos Ayres, attended by much 
bloodshed. The movement ·was put down, but after a little 
while the President resigned and was succeeded by Vice-PrPsL 
dent Pelligrini. For a while it was hoped that tha change of 
Government would lead to an improvement, but soon it 
became apparent that maladministration, corruption, over
borrowing and -over-issuing of paper, as well as over-specula
tion, had been ce.rrie-:l too far, and that the crisis must work 
itself out. In September apprehension began to be excited 
here by the magnitude of tbe scale upon which consols were 
being sold. The apprehension deepened into alarm in Octo
ber, rumors getting into circulation that nearly all the houses 
connected with the River Plate were in more or less difficulty. 
Then rumor fixed upon certain names ; yet it is remarkable 
that even while suspicion was wildest, and while so 
many names were bandied about, very little was said of 
Messrs. ~aring Brothers. It was assumed that they were too 
strong to be seriously embarrassed. Suddenly, however, it 
became known to a very few that Messrs. Baring Brothers 
had to apply for assistance to the Bank of England. They 
had obtained all the help from their own bankers that the 
latter could venture to give, and then they had to apply to 
Messrs. Glyn Mills, a banking firm with which they have long 
been connected. Mr. Currie of that firm, after giving some 
assistance and examining the books of Messrs. Baring Brothers, 
came to the conclusion that there was no course but to apply 
to the Bank of England. 

Immediately the Bank took measures to obtain a loan of 
three millions sterling from the Bank of France and a further 
sum of 1½ millions sterling from the Imperial Bank of Russia. 
It also put itself in communication with the Chancellor of the 
Exchequer, who, it is said, at first recommended an applica
tion for the suspension of the Bank Charter Act. The Gov
ernor of the Bank, however, was unwilling to make the ap
plication, and finally the Chancellor undertook to give what
ever assistance might be necessary. Meantime the Bank of 
England engaged to meet all the acceptances of Messrs. Baring 
Brothers, provided the joint--stock and private banks formed 
a guarantee fund of at least four millions sterling. The banks 
readily undertook to do so, and in a very few days a fund of 
over 16 millions was subscribed. It was not until the Friday 
evening when applications were made to the joint-stock and 
private banks with respect to the guarantee fund that the 
news became at all common in the city, and it was not until 
Saturday morning that it was generally known. The an
nouricement then made, that the Bank would undertake to pay 
all acceptances, prevented any serious alarm, but some mana
gers of the joint-stock banks injudiciously began to call in 
loans, compelling bill-brokers and discount houses to apply to 
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the Bank of England :for accommodation on an immense 
cale. This action of the joint-stock banks very nearly pre

cipitated a panic. Indeed, on the Wednesday a panic was so 
imminent that the Governor of the Bank of England called 
together the managers of the joint-stock banks, and addressed 
them in language very unusual from a Governor to the repre
sentatives of the other banks. His intervention was success 
ful, the banks began to lend and discount once more, and con
fidence returned. The old house of Baring Brothers has gone 
into liquidation, but a new joint•stock company, composed of 
some of the partners in the old houses, and some members of 
houses that had long been connected with it, has been started 
to carry on the merchant banking business of the old 
firm. 

New loans and companies continued to come out in rapid 
succession during the first half of the year, but the public did 
not apply, and most of the issues were more or less a, failure. 
In the second half of the year the new issues rapidly dried up, 
and for the last three months scarcely any were brought out. 
The aggregate for the twelve months appears very large 
nevertheless, in round :figures 162 millions sterling, against 
182¾ mi1lions sterling in the previous year. But it is to be 
recollected that a very large proportion of the loans was con
versions, not fresh applications for capital. Thus there were 
two Russian conversion loans, amounting together to about 
26 millions sterling; there were two Egyptian conversion loans, 
amounting together to about 36¾ millions, and there were a 
few small conversion loans. Deducting the conversion Joans 
and a Mexican loan which was subscribed chieflyinGermany, 
the new applications of the year amounted to only about 85 
millions sterling. From this sum again has to be deducted 
those industrial concerns which were sold by private owners 
to new companies and which were more or less conversions. 
It is very doubtful whether even half the new capital asked 
for was supplied. Of the really new applications, Indian and 
colonial loans amounted to about 13 millions sterling, British 
railways to about a millions sterling, Indian and colonial rail
ways nearly two millions and foreign and American railways 
amounting to nearly 20 millions sterling. 

On the Stock Exchange the year was the most unfortunate 
perhaps since 1884. The dearness and scarcity of money in 
January and February checked business. Then the Egyptian 
conversion loan, the decline in the Bank rate, leading to the 
hope that after all the money market would be easy through
out the summer, and the introduction of the Silver bill in the 
United States Congress, all stimulated speculation in April. 
There was very active business for about six weeks, with a ri e 
in almost all departments, the chief rise, however, being in 
Ameriean railroad securities and silver securities. In June 
the increasing gravity of the Argentine crisis led to a fall. 
There was a recovery, however, in August, owing to the 
actual passing of the Silver act. But again prices gave way 
as apprehension began to spread, and there was a disastrous 
fall throughout October and November. Argentine, Uru
guayan, American and silver securities fell ruinously, but the 
foreign department was wonderfully well sustained, chiefly 
by the buoyant spirit of Paris. There was only a slight de
cline, too, considering all the circumstances, in British rail way 
stocks, and even the miscellaneous department did not suffer 
greatly. After the Baring collapse, there was somewhat of a 
recovery, followed quickly by a fall on renewed apprehension 
in the United States, and for the closing weeks of the year 
scarcely any business was done upon the Stock Exchange. 
The number of failures has not been great. At one settlement 
eight members of the Stock Exchange were declared default
ers, at another four, and since then there have been failures 
of one, two, three and four at a time. But lately the suspen
sions have not been of any serious magnitude. 

Outside the Stock Exchange the declared suspensions have 
been very few; but two or three important houses have had 
to make compromises with their creditors, and both inside 
and outside the Stock Exchange the number of firms and in
dividual traders that have had to be helped is very large in• 
deed. Although keen alarm has subsided, there remains a 
feeling of distrust and uneasiness, credit has been shaken, and 
any accident might again arouse serious apprehension. The 
Government of the Argentine Republic has had to accept the 
proposals of the London Committee, which practically means 
that it is unable to keep its engagements, and will have 
to give its creditors paper instead of money for the 
nerj three years, Two Argentine proyinces have al-

ready defaulted, and everybody expects that the other l 
as well a,;; the municipalities, will all default except per 
haps the great province of Buenos Ay1·es. Two railway com· 
panies have likewise been unable to pay the Januarv interest 
upon their bonds; another, though unable for the time being, 
promi es to pay next month, and a fourth has paid only part. 
There is much fear that other railway companies are in no 
better position, and there is a question ; and a very serious one, 
as to the position of railway contractors who have undertaken 
to pay the interest during the construction of the lines, and 
who of course in the present state of the market cannot hope to 
sell the bonds handed to them in payment for the work done. 
Over and above this is the question of trading houses, as well 
as financial houses, connected with the River Plate. The posi
tion of Uruguay is little, if any, betterthan that of the Argen
tine Republic. 

The movements of gold during the year have been large 
and of great importance. There was a strong demand for 
South America, Germany, Spain and India, with occasional 
demands for the United States, South Africa and Egypt. The 
Bank of England, however, held so small a stock that it re
fused to part with bar gold. The withdrawals, therefore, 
have been mainly in foreign coin-American , French and 
German. On the other hand, the Bank of England received 
large amounts from New York, Paris and St. P etersburg, as 
well as from Australia and South America. The receipts 
from Australia and South America were in British sovereigns, 
tho f' from St. Petersburg in Russian gold coin, and those from 
New York and Paris in bar gold. The total imports were 
£23,900,000 and the total exports £14,250,000. On balance 
£9,650,000 therefore were received. But it is to be recol
lected that three millions sterling are payable to the Bank 
of France on the 10th of February and that the Imperial 
Bank of Russia may also take a million and a half if it 
pleases. 

The price of silver opened in January last at 44d. per ounce, 
there having been in the pre:vious year large purchases for the 
British Mint and large imports into India, while American 
speculation was on an unusual scale. In February the report 
that Congress would pass a hill to increase the purchases in 
America gave such a fillip to the market that at one time 
in April , after the bill had been introduced, the price rose to 
4 ::I. per ounce. Then ihere was a fall, but again in June the 
price touched 49d. per ounce. The highest point of thb year 
was reached on September 3, when the price was 54%d. per 
ounce, a price higher than bad been reached for twelve years 
previously. During the [next five or six weeks there was a 
rapid fall to 45d. per ounce, and subsequent recovery to be
tween 47d. and 48d. per ounce at the end of the year. The 
lowest price of the year was 42¾d. on the 11th of March, and 
the highest, as already said, 54%d. on the 3d of September, a 
difference of over 20 per cent. During the year American 
operators have undoubtedly been the largest purchasers in 
this market, resulting in an accumulation of a very large 
stock in America. But the British Mint was also a consider
able purchaser, as were likewise Russia and Spa in. India, 
notwithstanding the large imports of 1889. was again a con
sirlerable buyer last year, tbough frequently India refused to 
purchase at the market quotations, and retired altogether 
sometimes for weeks. 

We subjoin the usual statistical statements. 
The exports of iron and steel have been as below each year 

since 1873. 
E XPORTS OF IRON AND STEEL F ROM GREAT BRIT.A.IN. 

I 
· Other I Pig Iron. Rails. Descriptions. Total. 

--- -----
Tons. Tons. Tons. Tons. 

1890 : ..... • .. --•· · · · 1,145,~12 1,037,241 1,818,426 4,001,579 
18"'\l . . .. . ... .. . . .... 1,190,371 1,089,992 1,905,9 t9 4,186,182 
188~ . . .. .. .......... l,03 ri ,319 1,020,002 1,910,2ti 3,966,563 , 
1887 ··· · ···· - ·· · ··· 1,158,174 1,0ll,779 1,973,075 4,143,02::S 
18 0 . . • . . . . . . . . . . .. . 1,044,2;j7 ·739,651 1 1,605,289 3,389,197 
18 5 . ... . . .. . .... . .. 960,931 714.,276 1,455,475 3,130,6 2 
18 4 . ..... . .. . . ..... 1,269,576 728,540 1,497,439 3,496,991 
1883 . • . . . . . . . . . . . . . 1,564,048 971,165 1,508,095 4,043,302 
1882 . . . _.. .. . ...... 1,75e,012 936,949 I 1,658,531 4,353,558 
1881 . .... . . .. . . ..... 1,480,196 820,671 1,517,458 3,820,315 
1880 . . . . . . . . . . . . . . . . 1,632,343 693,696 1,466,055 3, 792,99~ 
1879 . . . . . . . . . . . . . . . . 1 ,223,436 463,878 1,196,170 2,883,48.4 
1878 . .. .. . .. . . . . . ... 924,646 441,38! 933,193 2,296,860 
1877 . · ···· · ·· .. .. . . . 881,442 497,924 965,285 2,346,370 
1876 .... . ... . . ...... 910,905 414,556 1 899,809 2,224,470 
1875. . . .. . . .. . ...... 947,827 545,981 963,498 2,457,306 
1874 . ............... 776,116 782,665 621,741 2,487,522 
1873 ................ 1,142,065 785,014 1,030,734 2,957,813 

The quantities and values of textile exports from Great 
Britain for the last three years are given in the followi_ng table: 
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EXPORTS OF TEXTILE FABRICS. 

YEAR'R EXPORTS. 1888. I 1889. 1890. 

QUANTITIES. j 
Cotton y&ra .......... lbs. 255,846,100 252,435,SOO 258,423,700 

Piece goods .. .•• yds. 5,038,30i,700 5,001,239,100 5,124,271,100 
Jute yarn ............. lbs. 26,582,800 34,179,'200 34,513,300 

Piece goods ...... yds. 231,510,800 265.084,700 273,441,406 
Linen yarB ... .. .. ... lbs. 14,710,500 13,9:t-1,700 15,283,200 

Piece goods ...••. yds. 176,717,800 180,630,200 184,095,200 
Woolenyarn . ......... lbs. 4t,630,500 45,360,000 41,084,900 
Woolen tissues ..... . yds. 87,261,400 69,154,900 56,504,900 
Worsted ti~sues ...••. yds. 148,186,500 171,653,800 172,434,400 

VALUES. £ £ £ 
Cotton yarn .. ............ 11,657,489 11,711,749 12,351,960 

Piece goods........... 52,582,558 51,388,273 54, 152,30:l 
Jute yarn................ 272,813 409,651 387,966 

Piece goods........... 2,080,700 2,730,344 2,624,217 
Linen yarn . .. .•..••. .• . 887,383 849,263 865,766 

Piece goods........... 4,199,840 4,309,980 4,261,588 
Woolen yarn.............. 4,051,980 4,341,514 4,0-!8,564 

, Woolen fabrics.......... . 8,300,:i41 6,523,9'L2 6,013,884 
Worsted fabrics .... ...... 7,711,861 10,626,963 10,331,043 

The complete trade figures of exports and imports to and 
from Great Britain for three years are as below. 

EXPORTS AND IMPORTS. 

I 1890. 1889. 1888. 

EXPORTS. £ £ £ 
Home products . ..... . . . . 263,542,500 *248,091,959 *233,733,937 
Re·shipment of imports .. 64,34~,091 64,939,775 64,613,447 

Total exports .. . ... . ... 327,891,591 313,031,734 298,347,384 
IMPORTS. 

Total merchandise ...... sl20,885,695 *4.27,210,830 .. 386,582,026 
-

"Excess of imp. over exp. I 92,994,104. 114,179,096 88,234,642 

* These totals are exclusive or the exports an 'l imports by the Parcel 
Post. In the year 1888 the value of such exports was £692,a05 and in 
l S89 £886,938, while such importiS in 1888 were valued at £368,776 
and in 1889 at £374,612. 

The following table gives month by month the exports of 
British and Irish produce: 

EXPORT8. 
January ...... . 
February .. . .. . 
March ....... . . 
April ......... . 
1ay .......... . 

June .......... . 
July .... ... ... . 
August ...... . . 
September . .. . 
October . ..... . 
:N"ovember ... . 
December ... . 

1890, 
£ 

21,586,752 
21,084,228 
20,067,022 
20,344,367 
22,940,779 
21,532,~17 
24,321,336 
22,817,609 
22,7G4,677 
23,673,090 
21,025,553 
21,384,270 

1889. 
£ 

20,527,037 
18,670,352 
21,459,490 
19,634,715 
20,421.394 
18,696,717 
22,124,506 
21,399,507 
19,692,615 
23,080,856 
22,:.!70,038 
21,001,670 

Differences. 
+ 1,059,715 
+ 2,413,876 

1,392,468 
+ 709,652 
+ 2,519,385 
+ 2,836,100 
+ 2,1~6.830 
+ 1,418,102 
+ 3,072,062 
+ 592,234 
- 1,24.4,41-<5 

Per 
Cent. 

+ 5•lti 
+ 12·92 

6·48 
+ 3·61 
+ 12·33 
+ 15·16 
+ 9·H2 
+ 6·62 
+ 15•fl9 
+ 2 ·56 

+ 382,600 + 
5·59 
1·82 

12 months .. 263,542,500 248,935,195 +14,607,305 + 5·87 

Exports of foreign and colonial produce were as follows: 
1890. 1889. Differences. Pel" Ct. 

£ £ £ 
January ..... . . 4,779,951 5,614,558 834,607 

5,369,507 5,408,311 38,804 
6,327,102 6,003,975 + 323,127 + 
4,859,746 5,573,826 714,081 

Februa-ry ..... . 
~farch . ... ... . . 
April ......... . 
May ... ....... . 6,476,915 6,731,537 254,622 
June ...... . ... . 5,106.549 4,507,702 + 598,847 + 
July ........ . . . :';,443,433 6,178,635 735,202 

5,279,199 4,i72,745 + 1,006,454 + 
4,599,758 3,00-l,076 + 1,595,682 + 

A.ugust ... .. . . 
September . .. . 

6,154,041 6,545,747 391,706 
4,824,017 5,290,808 46H,791 
5,129,240 5,807,854 678,614 

Oct-0ber ...... . 
:November ... . 
December .. , . 

12 months .. 64,349,091 64,939,775 590,684 

The comparison of import trade is given below : 
1890. 1889. Differences. 

hlPORTS, £ £ £ 
January ....... 38,143,850 38,058,318 + 85,532 + 
February . .. ... 31,018,842 32,340,096 1,321,254 
:\.larch ........ 36,140.334 36,265,3~7 125,053 
April ........... 35,680,242 37,255,785 1,575,543 
May ....... .. .. 33,341,005 34,835,408 1,494,403 
June ... ... . . ... 32,926,295 29,326,994 + 3,599,:iOl + 
July .... .. ....• . 33,082,639 35,903,518 2,820,889 
AU#!,'USt. . . . . .. 31,322,897 32,937,088 - 1,614,191 
September . ... 35,551,68:3 33,406,985 + 2,144,703 + 
October .. .. .. . 37,746,236 38,230,614 484,378 
November .... 37,152,273 41,337,0!H - 4,184,818 
December .... 39,434,4-18 38,297,208 + 1.137,240 + 

14·86 
0·72 
5·38 

12· 1 
3·78 

13·28 
11·89 
23·55 
53·11 

5 ·9 8 
8 ·82 
1•]7 

·91 

Per Ct. 

0·22 
4·08 
0·34 
4·23 
4·29 

12·27 
7·85 
4:90 
6·41 
1·27 

10·12 
2·97 

12 months . . 420,1385,695 427,595,442 - 6,709,747 1•57 

The situation of the Bank c,f France, as to its stock of gold 

and silver, according to the last returns of each month of 1887, 
1888 and 1889, was as follows, stated in pounds sterling: 

GOLD AND SILVER, IN BANK OF FRANCE.-f00,000s omi.tted.) 

l I \ ' 1 J 
18·:o. 

1

,Gold Sil,'r 1.\ 1' 1880. !Gold. Silv'r lTotal 1888. Gold. Silv'r Tota.I 

£ £ £ 1 £ £ £ 1£ £ £ 
Jan. 31 50,0 49,7 09,7 Jan. 30 40,0 49,2 89,2 Jan. 26 43,9 47,4 91,3 
i<' eb. 27 50,1 49.li 100,0 Feb. 28 40,4 41:l,8 89,7 Feb, 23 1 41 ,7 4i,8 92,5 
Mar 27 50,:i 50,3 100,6 Mar. 28 40,5 49,4 89,9 Mar. 29 44,7 47,9 \12,tt 
April2<l 51,1 5 ',6 101,7 April25 40,5 49,5 90,0 April 26 44,7 47,9 92,6 
May 211 52,2 50,8 103,0 May 81 41,3 50,0 91,3 May 3l 44,8 48,5 93,3 
,June 2fl 52,7 51,0 103,'i June 27 45,9 50,1 96,0 June 2!! 44,6 48,9 U3,5 
July 31 52,6 50,6 1oa.2 July 2::i 49,3 50,1 99,4 July 2/i 44,4 48,8 93,2 
Aug. 28 52,5 f>(l,8 103.3 Aug. 211 5:1,2 50,4 103,6 Aug. 30 48,8 49,2 93,0 

ept. 25 50,7 5",41101,l Sept. 26 52J} 50,5 103,4 Sept. 27 42,8 49,2 92,0 
Uct. 30 47,7 49,\l 1-7,6 Oct. 31 51,7 50,2 101,9 Oct. 25 40,9 411, L IJO,O 
Nov. 27 44,6 49,IJ 94.5 Nov. 2 ... ul,5 50,0 101,5 Nov. 29 40,7 49,3 90,0 
Vee. 26 _45,0 49,8 -~4,8 12ec._26 _!0,~ J9,9 l~.!l_Q_~c.~40,1!_49,4_ 1!0,0 

In the table below will be found a valuable comparison of 

the highest, lowest and average price of silver for each of the 

twelve months of 1888, 1889 and 1890. 

PRICE OF SILVER FOR THREE YEAR • 

1890. 1889. 1888. 
SILVER, 

Low. I Aver. Low. j Aver. High. High. Low. Aver. High. 
----- --· ---- ---

d. d. I d. 
d. d. d. d. d. I d. 

Jan ..•••. 447s 4418 4412 421116 423s 42~16 44916 44316 443s 
Feb .. • ... 445s 435s 441!6 4234 4212 425@ 44316 431S16 44 
March··- 443s 4334 431018 425s 42¼ 42716 4334 43 433s 
April .... 48 43 7s 45716 42"16 42116 42316 42 7s 

42,. I""" May •.... 47¼ 46 46 4214 41lf>l6 4218 425s 415s 4218 
June ...•. 49 46¼ 47~ 423111 42 421,e 4214, 4~ 4218 
July ..... 50916 47916 4914 425; 6 42 4218 ~2516 42 42316 
Aug ..... 545s 50916 5i5s 4~916 42¼ 423s 4218 411616 42 
Sept ...•. 545s 50 53116 42111~ 423@ 42916 44316 42116 4318 
Oct ...... 51¼ 4818 4911111 4312 425s 

ff" I 
433s 427s 4318 

Nov ...... JS~ \45 47116 443g 435s 4318 42 7s 43 
Dec . ..... 49¼ 4718 4818 443s 43% ~4116 42 7s 42°16 425s 

Year ..... 5t5s l435s 14711,. 
---- ------· 
443s 4115m 4331s 4401,:i 415s 431111 

The following table shows the Bank of England rate of in

terest for the past four years: 

BANK OF ENGLAND RATE OF INTEREST. 

Year. 

!
Rate Number 
per of days. 

cent. 
-----: 

Year. 
Rate Number 
per of days. 

cent. 

1887. 1889/0on' d.) 
Jan. 1 to :Feb. 3. 5 34 days Jan. to to Ja.n. 24. 4 14 day 
l<'eb. 3 to Mar. 10. 4 35 days Jan. 24 to Jan. at. 3¼ 7 days 
Mar. 10 to Mar. 24. 3¼ 14 days Jan. 31 to Apl. 18. 3 77 day 
Mar. 24 to Apl. 14. a 21 days Apr. 18 to Aug. 8. 2¼ 112 days 
Apl. 14 to Apl. 28. 212 14 days Aug. 8 to Aug. 29 . 3 21 day 
Apl. 28 to Aug. 4. 2 98 days Aug. 29 to Sep. 26. 4 28 daylJ 
Aug. 4 to t:Sept. 1. 3 28 days Sept. 26 to Dec. 30. 5 95 days 
Sept. 1 to Dec. 31. 4 121 days Dec. 30 to Dec. 31. 6 2 days 

Year's average ..•. 3·34 365.da.ys I Year'saverage . .•. 3·56 365.days 

1883. 
Jsn. 1 t u Jan. l '2. 4 12 days 1890. 
Jan. 12 to Jan. 19. 3¼ 7 days Jan. 1 to Fe~. 20. 
Jan. 19 to Feb. 16. 3 28 days Feb. 20 to Mar. 6. 
Feb. 16 to Mar. 15. 2¼ 28 days l\far. 6 to Mar. 13. 
Mar. 15 to May 10 . ~ 56 days Mar. 13 to Apr. 10. 
1\1 ay 10 to June 7 3 28 days Apr. 10 to Apr. 17. 
June 7 to Aug. 9 . 2¼ 63 days Apr. 17 to June 26 
Aug. 9to!:iept. 13. 3 35days June26toJuly 31. 
Sept. 13 to Oot. 4. 4 21 days July 31 to Aug. 21 . 
Oct. 4 to Dec. 31. 5 88 days Aug. 21 to Sept. 25 . 

Year's a.verai,:e . .. 3·30 366 days 
Sept. 25 to Nov. 7. 
Nov. 7 to Deo 4. 
Deo. 4 to Dec. 31. 

6 
5 
412 
4 
3¼ 
3 
4 
5 
4 
6 
6 
5 

50 days 
Udays 
7 days 

2M days 
7days 

70 days 
35 days 
21 days 
35 days 
43 days 
27 days 
28 days 

1889. -··---
Jan. l to Jan. 10. 5 _ 9 d~ys Year's average .... 4·52 365 days 

We append the following table, made up from the official 

weekly statements of the Bank of England, and showing its 

position as regards bullion, reserve, deposits, etc., on eac 

Thursday of the year: 
DANK OF ENGLAND IN 1890.-(00,000s omitted.~ 

Jan. 1.. 
" 8 . . 
" 15 .. 
" 22 .. 
" 29 .. 

Feb. o .. 
" 12 . . 
" 19 . . 
" 26 .. 

Mar. 5 .. 
" 12 .. 
" 19 .. 
., 26 .. 

Apr. 2 . . 
.. 9 •. 
" 16 .. 
" 23 .. 
" ~O .. 

May 7 .. 
" 14 . . 
" 21 .. 
" 28-. 

June 4 .. 
" 11 .. 
" 18 .. 
" 25 .. 

July 2 .• 
., 9 .. 
" 16 .. 
" 23 .. 
" 30 .. 

Aug, 6 .. 
,. 13 .. 

£ 
24,7 
24,5 
24, l 
23,9 
23,5 
2::i,8 
23,5 
23,2 
23,1 
2:-3,7 
23,3 
23,1 
23,9 
24,9 
24,7 
24,4 
24,4 
24 8 
2<0 

" 20 .. 
.. '27 

24,"' 
24,7 
24,5 
24,l1 
24,6 
24,4 
24,9 
2;'>,6 
25.5 
25,3 
25,0 
25,3 
25,6 
25,2 
24,8 
24 ~ 

Sept. 3:: 124:9 
" 10 .. 24,7 
" 17 .. 24,5 
" 24..124,3 Oct. l.. 25,4 
" 8 .. 25,3 
" 15 .. 25,0 
" 22 .. 24,5 . , 2!J .. 24,6 

Nov. 5 .. 24,8 .. 12 .. 24,5 
" 19 . . 24,5 
" 26 . . 24,6 

Oec. 3 . . 24,7 .. 10 •• 24,3 .. 17 .. 24,l 
" 14 •• 24,9 
" 31.. 25,1 

£ 
17,8 
18,1 
18,7 
19,2 
20,7 
21,l 
22,1 
22,9 
23 4 
23'6 
23:1 
24,1 
24,3 
23,8 
23,4 
23 6 
22;1 
29 8 
22:1 
22,0 
22,l 
21,8 
21,6 
21,8 
21,5 
21,6 
:n,2 
20,8 
20,5 
20,8 
20,9 
20,6 
21 l 
'l,2:7 
9 2 7 - ' 22,7 
2.:,2 
:tl,7 
21,0 
20,1 
19,4. 
19,8 
19,6 
19,8 
19,:"i 
19,1 
~2,6 
24,7 
24,9 
24,8 
24,4 
23,3 
23,5 

.£ 
6,1 
6,3 
5,4 
6,0 
77 
7'.l 
~,4 
9,5 

10,8 
10,3 

9,5 
10,3 
11,2 
11,'l 
7,7 
7,2 
7 ,6 
8,8 
8,1 
6,0 
6,2 
6,4 
5,5 
7,1 
7,6 
8,3 
6,5 
t-,2 
4.2 
3,7 
3,4 
2,8 
2,8 
3,6 
29 
2:4 
2,6 
3,1 
3,tl 
3,9 
4,7 
3,3 
3,4 
3,6 
2,7 
2,ll 
4,1 
3,8 
3,3 
3,9 
4,-t 
5,4 
6,8 

£ 
28,0 
25,6 
24,li 
22,8 
23,2 
23,l 
22,~ 
26,6 
24,6 
2t,9 
23,4 
23,3 
25,0 
25,8 
26,f> 
27,1 
26,4 
26,2 
24.5 
26,3 
26.5 
26,u 
25,1 
25,2 
26,7 
27,2 
27,8 
28,l 
29,0 
27,6 
27,6 
28,2 
28,S 
28,9 
28 6 
29:0 
27,8 
27,8 
2R,1 
29,0 
2Fl,7 
30,2 
~9.3 
29,0 
29,2 
30,3 
36,4 
35,0 
~3.3 
32,6 
33,2 
30,3 
33,0 

SECURITIES, 

£ 
14,9 
17,1 
15,8 
14,6 
14,6 
13,9 
13,9 
L:l,8 
13,8 
14,2 
14,o 
13.8 
13,8 
15,8 
15,8 
15,6 
15,6 
.L6,l 
16,0 
15,6 
15,5 
15,5 
15,5 
15,5 
15.5 
15,5 
14,0 
15,1 
14,ll 
14,5 
14,4 
14,2 
14,6 
U,,l 
14 0 
14,0 
14,·l 

114..4 14,4 
14,4 

, 17,5 
17,2 
16,2 
16,1 
15,S 
1!'),0 
11,8 
10,4 
10.4 
10,1 
10,l 
10,1 
9,8 

2{'8 
20'.9 
21,3 
~2 9 
26'1 
23) 
2~ L 
23'0 
~/8 
•z3'1 
25:1 
~;2, l 
2~,9 
27,5 
27,4 
28,6 
18,6 
32,2 

£ 
!l,3 
9,1"1 

10,7 
11,6 
13,4 
13,4 
14,8 
16,2 
16,~ 
lti,4 
16,9 
17,4 
16,8 
15,4 
15,l 
15,6 
15,2 
14.,4 
13,6 
13,7 
13,9 
13,7 
13,2 
13,6 
13,5 
13,2 
12,1 · 
11,7 
11,7 
1'2,3 
12,0 
11,4 
la,3 
14,3 
14 3 
14'.2 
14,0 
lB,7 
13,2 
11,1 
to,6 
11,2 
11,5 111,6 11,2 
11,l 
14,6 
16,5 
16,7 
17,0 
16,8 
14,9 
14,8 

.. 

1if .. 
.. 
.. ;;151 
5 43-1 
.. 5 
.. 41318 
.. 5 

I 
.. 4 34 

4~ .6 4Ln16 
.. 5 3-1 
.. 6¼ 
.. 4-r. 
5 33 
.. 43s .. 4,1,1 
.. 4.18 
.. 4 
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TRADE AND COMMERCE. 

E X P O R T S, I M P O R T S, P R I C E S . 

The calendar year 1890 was distinguished for a foreign I excess of exports over imports of merchandise amounted 
trade movement of very large volume. The total value to 260,000,000; in 1881-82 the excess of exports was 
of imports of merchandise was 823,318,782, which only 26,000,000; in 1882-83 this excess rose again to 
was an increase of $52,796,817 over 1889, and the heavi- 101,000,000; in 1883-84 it was 73,000,000; in 1884-85, 
est imports ever made. The exports of merchandise $164,000,000; in 1885-86, $44,000,000; in 1886-87, 
were also very large, and amounted to $857,623,67'7. $24,000,000; and in 1887-88, for the first time since 
The net result of these totals was an excess of exports 1875, there was an excess of imports amounting to $28,
over imports of merchandise amounting to 34,304,895 000,000, followed in 1888-89 by an excess of $3,000,000, 
in the twelve months ending Dec. 31, 1890, against a but returning in 1589-90 to an excess of exports amount
similar excess of $56,584,382 in the year 1889. There ing to $68,000,000, all the above figures being given in 
was an export of gold amounting to $24,063,042, and round millions. 
an import of 20,233,485, thus showing a net loss of The table following shows the price~ of leading arti
gold during the year of only $3,829,557, not withstand- cles of merchandise about the first of January in 1860, 
ing the suppo::ed return of a large amount of American which was before the war excitement had begun to 
securities from abroad. affect the markets; on January 1, 1879, when the Gov-

The statistics below in the tables of this article have ernment resumed specie payments; and for the past five 
to do with the Government fiscal year ending with years-1887 to 1891. 
June 30. In the fiscal year ended June 30, 1890, the coMPrnATIVE PRICES oF MERcHARDrsE II( NEW YORK. 

imports of :foreign merchandise into the United States 
amounted to 789,310,409-the largest total for any 
fiscal year ; in consequence of the heavy cotton and 
cereal crops of 1889, the total exports of mer
chandise were $857,828,684, thus leaving the so-called 
trade balance or excess of exports over imports of 
merchandise, $68,518,275, against an excess of imports 
over exports amounting to $2,730,277 in 1888-89 and 
$28,002,607 in 1887-88, and against an excess of ex
ports of $23,863,443 in 1886-87, $44,088,694 in 1885-6, 
$164,662,426 in 1884-85, $72,815,916 in 1883-84, and 
$100,658,488 in 1882-83. The year 1888-89 stood 
about ·20,000,000 in advance of any other year in the 
value of its merchandise imports, while 1889-90 still 
further exceeded 1888-89 by about 44,000,000. 

From 1856 to 1875, inclusive, the exports of mer
chandise had been in excess of the imports only three 
times, and in those years the amount was comparatively 
small. The exports of specie then were also a regular 
feature every year, and from 1862 to 1879, inclusive, a 
greater or less amount of coin and bullion (gold and 
silver) was exported annually. With the fiscal year 
1875-76 a. new era commenced, and the exports of 
merchandise be~n to show a decided excess over the 
imports, which excess increased largely in the following 
years. In 1876-77 the exports of merchandise exceeded 
imports by $151,000,000; in 1877-78 by $258,000,000, 
and in the year 1878-79 by $265,000,000, making a 
total excess of exports over imports of merchandise for 
the three fiscal years ending June 30, 1879, of 674,-
000,000. This foreign trade movement had an import
ant bearing on the financial situation during the three 
years prior to 1879, as the Government resumed specie 
payments on January 1, 1879. 

In the year ending June 30, 1880, the ·excess of ex
ports over imports fell to $168,000,000, owing to the 
heavy imports and high values of merchandise in the 
prosperous years 1879 and 1880. But imports fell off 
again, and in the fiscal year ending June 30, 1881, the 

Breadstu:lfs-
•1nour--N o. 2, ext ... bbls. 

Pu.tents . . ........ bbls. 

c~~~!:f.~~'~i-rie·.ii1:· 
tWheat-White, No.1.bu . 

Red Winter, No. 2 .. bu. 
West'n Spr'g, No. 2 .bu. 

Rye, Northern . . ... . bu. 
Oat8, No. 2, white .... . bu . 
Corn-

West. mixed, No. 2 •• bu. 
*Cotton-

f~~~~~dV11:I;~pianit:li: 
Cotton goods-

Brown sheetin11:s ..... yd . 
Print cloths, 64x64 .... yd. 

Fish-

~?1c~'i~~)~r:;lrei .-~L 
1:~~~f!Jflf ·::.: · .- ~~.~fg: 
Hops, prime State ........ lb. 
Iron-

Scotch pig . . ........ ... ton. 
American pi~······ ·· .ton. 

Lead-Domestic ... .. 100 lbs. 
Leather- I 

Hemlock sole light .... lb. 
Oak sole, light. ......... lb. 

Lime-Com. Rock.land . bbl. 
Molasses-N. Orleans .. gall. 
Naval Stores-

Spirits turpentine ... gall. 
Common rosin .. . ..... bbl. 

Oils-
Crude whale .......... kall . 
Crude sperm .... ...... gall. 
Linseed ... ......... . .. gall . 

Petroleum-
Crude ....... .... .... .. . gall. 
Refined . ...... ...... ... gall. 

Provisions-
Pork, mess ...... .... . .. bbl. 

!::t· El~~.~~~~~~~.-:~~t 
Hams, pickled ... .... ... lb. 
Lard, Western ........ . lb. 
Butter, prime State .. .lb. 
Cheese, fine factory .... lb. 

Rice-Domestic .......... lb. 
Salt-

Liverpool ground .... sack. 
Liverpool,Ashton's .sack. 

s~:,b; fair refining ..... lb. 
Refined hards ........... lb. 

Tallow ................... .lb. 
Wool-Fine Ohio fleece .. lb. 

January 3-

I 
1860. 1879. 1887. 1888. 1889. 1890. 1891. 

c. $ c. I $ c. $ c. $ c. $ c. $ e. 
400 300 300 800 SW 800 SW 
700 7ffl 5~ 500 6W 500 5d 
4 oo s 10 s 20 a ;o s ao s 25 4 oo r~ r~r 1

2 t~ 8 ~~ rgg 2 gg r~ 
1..;¼ 

1 r
1 

~½ u 1 II 1~ 1 ff 
00 47 49½ 64 47 41 60 

U¾ 8 trn g 1~lH8 trn °it½g 10 r~t3 9 5
~ = ~!J& J·sB i¾ 815-~ I~ I~ 

4 50 4 25 3 62½ 5 87½ 5 25 6 00 
i·oo 16 ~ 24 gg 10 gg 20~ 28 ~ 

tl'¾ 8 9 13½ 12 
15 28 18 2~ HS 

24 50 22 00 21 00 
17 00 21 50 
4011 420 

so 
so 
75 
53 

19½ 
25 

0 
87 

22 
00 

1 00 
45 

44½ 27~ 88 
165 135 100 

21 25 20 00 2700 
11100 18 00 20 00 
4 iiO S 80 8 8a 

10¾1 19 ~~ 29½ 00 
100 100 1 00 
~ 45 48 

1~ 
46 -15 

1 02½ 1 20 

·45 
9:1( 

40 

28 00 
16 50 
4 20 

19 
28 
95 
88 

S9 
1 40 

52 
l 40 

57 

84 40 41 
61 70 70 ~ ~i ··1i 
56 58 60 ~ 00 53 

g~ ~ ~ ~¾ ~~ ~ 
16 87¾ 7 05 12 75 15 75 14 25 10 25 11 50 

9 50 10 00 7 50 7 5') 7 25 7 25 7 00 
14 50 17 00 19 50 17 00 18 00 12 25 12 25 

18~ 5·7g ·~~ 8 l-016 
1

~% ~ 6 a':lB 
• ~ ~ 28 00 28 ~ 
11 8¾ 13 12 12 10½ g"' 
4¼ 6¾ 5¾ 5¾ 6 ~ 5% 

115 70 85 85 85 70 
2 iz¼ 11!5 2 00 2 50 2 50 2 50 2 50 

7¾: ~1 ~ 5¾ 4¾ 4~ 4 9-16 

··io½ 
8~ 

t 1~ 8 
47~ 4 0-8tn 

~ 88 88 J~ 85 84 

• FLOUR- " Spring Wheat Extra" is now the common shipping flour t 
0 

Great Britain, and is about the same as the "Wheat Flour, Stale,', 
quoted in 1860 and previous years-"Patents" are the highest grade 
and correspond with Extra Genessee of 1860 and previous years. 

t WHEAT-" White No. 1" probably corresponds as nearly as any present 
grade with White Genessee in old classification-" Red Winter No. 2" 
would probably rank with ''Red Western" of old classification. 

The other grades mentioned for breadstufts cover same as quoted 
in old lists of pri~es in "Hunt's Merchants' Magazine." 

t CoTTON-On Oct. 1, 1874, grades of cotton as quoted were changed bl 
the National Cotton Exchange. According to the new classiftcation 
every ,;rade was reduoeJ, so that (for illustration) Middling aceor4-
in~ to new classification waa on that day quoted 8so- lower ,11aa 
Middling of the old classiftoation. 

I '.rhe brown sheetinp quoted are Atlan'1c Mille. 
4 
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TABLE SHOWING TOTAL VALUJ<: OF EXPORTS A~"D IMPORTS OF TrTE UNITJ~D STATES IN THE FISCAL YEAR ENDING JUNE 30, 1860 AND EACH FISCAL YEAR FROM 1861.62 TO 18S9-90, INCLUSIVE. 
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Years 
ending 
J'ne 301- Merchan

dise. 

CMPORTS. 
.Foreign (re-exports). 

and Bullion. and Bullion. dise. and Bull'n. and Bull'n. dise. 
-I Gold Coin Silver Coin Merchan• Gold Coin Silver Coin Mernhan• 

1----- ----1-----·1-----1------ ---------
$ $ $ $ $ $ $ 

1860 •. 353,61R,119 2,508,786 6,041,349 17,333,634 1,499,188 9,100,200 31 R,242,423 
1862 .. 189,356,677 13,907,011 2,BOS,On 11,026,477 4,395,252 1,447,737 179,644,024 
1863 .. 243,335,815 5,530,538 4,053,56i 17,960,535 6,169,276 1,993,773 186,003,912 
1864 .. 316,447,283 11,176,7(;9 1,938,843 15,333,961 3,527,010 1,395,969 143,50-!,027 
1865 .. 238,745,580 6,498,228 3,311,844 29,089,055 1,822,327 1,2<J2,775 136,940,248 
1866 .. 434,812.066 8,196,261 2,503,831 11,341,420 1,069,843 2,33(),854 337,518,102 
1867 .. 395,763,100 17,024,866 5,045,609 14,719,332 2,7lJ6,951 3,095,225 279,786,809 
1868 .. 357,436,440 8,737,443 5,4!'>0,925 12,562,999 4,165,186 5,872,94.l 2ti9,389,!-l00 
1869 .. 417,506,379 14,13i,568 5,675,308 10,951,000 7,560,722 6,661,6i:l2 275,166,697 
1870 .. 435,958,408 12,056,950 14,362,229 16,155,205 5,055,353 9,216,511 376,616,473 
1871 .. 520,223,684 6,883,561 14,386,463 14,4.21,270 2,104,530 11,934,099 t28,398,908 
1872 .. 626,595,077 8,717,4.58 5,026,23115,690,455 1,171,258 5,908,036 428,487,131 
1873 .. 642,136,210 8,682,447 12,798,490 17,446,483 384,677110,318,3. 51 505,033,439 
1874 .. 567,406,342 19,503,137 8,951,769 16,84.9,619 1,396,934 5,!533,785 569,433,421 
1875 .. 533.005,436 13,696,793 7,203,924 14,158,611 5,437,432 2,837,581 499,284,100 
1876 .. 460,741,190 7,992,709 7,943,972 14,802,424 1,745,293 4,i22,318 525,582,247 
1877 .. 451,323,126 26,246,234 14,528,180 12,804,996 4,231,273 8,796,226 58~,670,224 
1878 .. 437,051,532 13,330,215 16,491,099 14,1 !'>4,69':l 2,571,885 4.,106,355 680,(i83,798 
1879 .. 44:i,792,141 5,624,94.S 14,671,052 12,093,792 44.2,529 6,999,877 698,334,951 
1880 .. 067,885,565 80,758,396 12,275,914 11.,687,125 1,863,986 5,931,040 824,106,799 
1881 .. 642,664,628 100,031,259 10,544,238 18,451,399 73d,825 4,441,078 883,925,947 
1882 . . 724,639,574 34,377,054. ti,095,336 17,302,525 1,184,255 4,752,95:l 733,239,732 
1883 .. 723,180,914 17,734,149 10,755,24219,615,770 2,679,979 7,517,173 804,223,632 
1884 .. 667,697,693 22,811,317 14,594,945 15,548,757 5.787,753 11,119,995 724.,\-164,852 
1885 .. 577,527,3~9 26,t;91,696 16,550,627 15,50tJ,H09 5,736,333 12,119,082 726,682,946 
1886 •. 635,436.136 20,743,347 17,850,307 13,560,30110,186.12510,353,168 6n5,96!,52 
1887 .. 092,319,768 42,910,601 17,260,19113,160,28~ 3,995,883 9,291,468 703,022,923] 
1888 .. 723,957,114 43,934,317 15,403,669 12,092,4.03 5,816,150 7,402,529 683,862,10~ 
1889 .. 745,131,652 10,~84,858 18,678,215 12,118,766 5,02L,953 11,404,586 730,282,609 
1s_90 . . no,a10.409 12,943,342 21,032,984 12,:i34,856 a,R70,859 12,495.3,2 845.29~,82, 

EXPORTl:!. 
IlALA"N"C'.ES. 

Domestic. Totals. 
Gold Coin \ Silver Coin 

and Bullion. and Bullion. 
Merchan

dise. 
Gold Coin I Silver Coin 

and Bullion. and Bullion. 
- Merchandise 

Excess. 
Gold Coiu and 

Bullion Excess. 
t::l1lvcr Coin and 
Bullion Excess. ---------------1-----1-------------

$ $ $ $ 
..... ... . 56,946,851 33':t,576,057 1,499.188 
31,04.4,651 .... . ....... 190,670,501 35,4.;$9,903 

. . . . . . . . . . . 5:'i,993,562 203,964,'lh}7 6,169,2io 
97,134,624 3,338,938 158,887,988 100,661,634 
56,558,706 8,059,4-18 162,013,500 58,381,033 
70,127,466 12,515,908 348,859,522 71,197,309 
36,229,676 18,746,520 297,303,653 39,026,627 
68,231,158 15,514,817 281,952,899 72,396,344 
28,442,776 14,473,190 286,117,697 36,003,498 
28,580,600 15,303,193 39'.!,771,768 33,635,962 
64,581,678 19,821,681 442,820,178 66,686,208 
4.8,377,502 24,420,738 444,177,586 49,548,760 
44,472,038, 29,433,508 522,479,317 44,856,715 
32,645,481~ 27,054,200 586,283,040 34,04.2,420 
61,543,545 22,313,584 513,441,711 06,980,077 
29,431,757 20,606,934 540,384,671 31,177,050 
22,359,101 20,775,637 602,475,220 26,590,374 

6,632,570 20,429,315 694,863,966 9,204,455 
4,145,085 13,409,950 710,428,743 4,587,614 
1,775,039 7,572,854 835,793,924 3,639,025 
1,826,307 12,400,637 902,377,3-U:i 2,565,132 

31, -W3,625 12.016,640 750,542.257 32,58 · ,s8o 
8,920,909 li,702,272 823,839,402 11,600,888 

35,:!!H,204 14,fl31,431 740.513,609 41,08 L,957 
2,741.559 21,634,551 74·Z,189,755 8,477,892 

32,766,066 19,158,0~1 679,524,830 42,952,191 
5,705,304 17,005,036 716,183,211 9,701,187 

12,560,084 20,635,420 695,954,507 18,376,234. 
54,930,332 25,284,662 742,401,375 59,952,285 
13,403,632 22,378,5fl7 857,828,684 17,274,491 

$ $ 
65,047,0iH rmp. 20,040,062 Imp. 

1,447,737 Exp. 1,313,824 Exp. 
57,987,335 Imp. 39,370,818 Exp. 

4,734,907 [mp. 157,559,295 Exp. 
9,262,rn3 Imp. 76,732,082 Exp. 

14,8-16,762 Imp. 85,952,544 Exp. 
21,841,745 Imp. 98,459,447 Exp. 
21,387,758 Imp. 75,483,541 Exp. 
21,134,882 Imp. 131,388,682 Exp. 
24,519,704 Imp. 43,186,640 Exp. 
31,75 ,, ,780 Imp. 77,403,506 Exp. 
30,328,774 Imp. 182,417,491 Exp. 
39,751.859 Imp. 119,656,288 Exp. 
32,587,985 Exp. 18,876,698 Exp. 
25,151,lfl5 Imp. 19,563,725 Exp. 
25,329,252 Exp. 79,623,480 Exp. 
2P,571,863 Exp. 151,159,228 Exp. 
24,535,070 Exp. 257,814,231 Imp. 
20,409,827 Exp. 264,636,602 Imp. 
13,503,894 Exp. 167,908,359 [mp. 
16,84.1,715 Exp. 259,712,718

1

Imp. 
16,829,599 Exp. 25,902,683 Imp. 
20,21P,445 Exp. 100,658,488 Imp. 
26,051,426 Exp. 72,815,916 Exp. 
33,753,633 Exp. 164,662,426 Exp. 
29,511;119 Exp. 44,088,trn4 Exp. 
26,296,504 Exp. 23 ,863,443 Imp. 
:l8.037.94.9 Imp. 28,002,607 £mp. 
36,ti89,'248 Imp. 2,730,277 Exp. 
34,873,9'29 Exp. 68,518,275 Exp. 

$ 
1,009.598 Exp. 

21,532,892 Tmp. 
6:-;8, 738 Exp. 

89,484,865 Exp. 
51,882,805 Exp. 
63,001,0<l8 Exp. 
22,001,761 Exp. 
63,658,901 Exp. 
21,870,030 Exp. 
21,579,012 Exp. 
59,802,647 Exp. 
40,83 1,302 Exp. 
36,174,268 Exp. 
14,539,'.!83 Exp. 
53,284,184

1

Exp. 
23,184,341 Ex:p. 

344.UO Exp. 
4,125,760

1
Exp. 

1,037,334 Exp. 
77,119,371 Exp. 
07,466,12~Exp. 

1,789,17 Exp. 
t:i,133,:l6!. Exp. 

18,2B0,64.0 Exp. 
18,213,804 Exp. 
22, tOS,84~2 Exp. 
33,209,414 Exp. 
25, :"i 58,083 Exp. 
49,667,42i Exp. 
4,331,14 Exp. 

$ 
59,005,702 

1,0fi0,304 
53,933,768 

2,'79ti,064 
5,950,349 

12,342,931 
16,796,136 
l:"i,936,8331 :S 
15,4~9,574 ~ 
10,1..17,4.75 ,,, 
17,309,317 ~ 
25,302,543 ::, 
26,953.369 'Q 
23,636,216 a 
17,947,241> .a 
17,385,280 
15,043,ti83 

8,044,571 
5, 138,775 I " 
1,227,980 : 
fl,297,477 ~ 
8,734,263 CR 

9,464.,203 _a 
11,456,481 ,r::s 
17,200,U06 <I> 
ll,600,91~ 'g 

9,036,813 ,a 
12,6M, 280 ~ 
18,011,038 
13.840,945 
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TR.AJJE .AND COMMERCE. 27 

son exhibits t he relation between quantities and values as 
aff ect~d by the change in prices of many articles. The largest 
imports of merchandise ever recorded were in the year ending 
June 30, 1890, amounting to a total value of $789,310,409, 
comparing with $724,639,574 in 1881-82, 723,180,914 in 1882-83, 
$723,957,114 in 1887-88 and $745,131,652 in 1888-89. 

that time the largest on record, as they amounted to $823,318, 
782 in 1890, against $770,521,965 in 1889. The exports of mer 
chandise were 857,623,677, against $827,106,347 in 1889, and 
the trade balance was 34,304,895 excess of exports in 1890, 
against $56,584,382 excess in 1889. The gold movement of 
the year resulted in a small excess of exports, amounting to 
only $3,829,557, IIIIPORTS Oll' LEADING ARTICL"ES. 

ARTICLES. 1886-87. 1887-88. lSSB-89. 1889-£0. 

Bi~ey vaiui;,',',',',',' :::::: ~.~~~$ 10,855,59! 10,831,461 11,368,414 11,332,545 

:~i:in~:~~0;I~~ig!:ss~Jit UJU~~ ~:gi;:~1: l:i~:~~g ~:g~tg;g 
or silk) and button mold• 
and button mate rials ..... $ 

Ci!ars, cigarettes, &c ... lbs. 

Co~l, bit~1:inous·.":.'.'.'. '.'.tori! 
t:odtree ..... ~.~ ... . . ~~~~.~·.'.ii>s~ 

Cgt~on~~1:i~ufactures. of:..:_·$ 
Bleached and unbleached, 

dye1, colored, stained or 
painted . ...... .... 11q.yds. 

do do val. . . $ 
H osiery,shirts,dr'wer11.&c·$ 

C~t\~~;. ~!f~.a~~~~~ -~~: :: f 1 
Earthen,stone& China ware $/ :f !:;faj~:. :. :.:. :. :. :_ :. : .: _:: ':: ·: :~~.;: 
Flax, hemp, jute, &c .. raw.$ 
Flax,hamp &jute, mfs. of .. $ 1 

Fruits 11.nd nuts .. .. .. . .... .. $ 
~•ors a nd fur skin s. value ·$ 
IJ-lass and glassware, value'.$ 
Glo_ve&, kid and i 'ther, val..$ 
li!),•r and mnfs. of, value. $ 
ll1des and skins .. ........ .. . $ 1 

Horse•. c,u;tle 11nd :;hee p .. . $ 
Ind. rgb 'r & gutta percha.lbs. 

ron a::d steel , ~~J ma:.::Llc$ 
tures of-

3,767,501\ 
1,ll!'.i.491 
3,345,060 

1106,634 
2,715.442 

526,101),170 
56,347,tlOO 

27,950,100 
3,335,n82 
6,910,10-1 

18,694,667 
1,882,544 
5,716,927 

13,!J&l,OM 
1,9110,896 
4,230,fl67 

12,31!.!,833 
21,938,02'! 
20,608,486 

7,285,619 
7,319,895 
4,1511,112 
2,fH7.H:>6 

24,219,101 
7.510.7!lli 

2',,fl411.446 
13,756,7!:i3 

3,710.705 
1,153,468 
8,404,956 

tl77,504 
2.84fl.741 

483,645,7114 
60,507,630 

27,560,196 
3,439,145 
6,H73,780 

19,104,874 
2,210,';36 
fl,410,871 

15.6t:i,M6l 
2,312,478 
4.~5.078 

17,545,189 
23,742,171 
20,5'12,223 

tl,7il5,H44 
7,AM,'i25 
4,437,267 
2,803.4851 

23,939,3q9 
7.64--<,181 

36,6lIB,351 
16,067,262 

S.25~.406 
1,232,619 
3,662,1108 
1,155,629 
8.P29.245 

578,397,454 
74,724,882 

80,886,189 
3,899,294 
6,389,325 

rn,517,323 
2,Sf\2,587 
6,47fl,299 

15,YlA,8(){1 
2,418,~711 
4,sog,357 

20,468,475 
25.703,558 
18,746,417 

7.416,198 
7,71:-1,921 
4,!>23,600 
2.585,941 

25,127,750 
6,831,881 

32,339,503 
12,387,131 

3,207,128 
1,250,217 
4,026,828 

9.15,193 
S,087,'i60 

400,1511,120 
78,267,432 

27,759.P!ll 
3,503,241 
7,141J,080 

19,265,784 
2,532,487 
7,0J0,301 

15,062,796 
2.074.912 
5.2~9,s.-;5 

19,844,0 7 
28,4:c!l,2711 
20,746,471 

7,553,816 
7,352,518 
5,501,386 
8,020,!ill6 

21,881,886 
t\358,441 

38,8t2.374 
14,854,512 

Pig iron ............ . . . t om1.

1 

41R,911J 825,517 176,~27 146.772 

Bar:i!on:::::: : : ::: ::· :· :·:·~~:{ 7g:8~~:I~& 7~:~:~ 6~:~:m J:~~~:~i 
Railroad bars, steel . . tons. I 1 •iJ:&~~ 1•~J~:$.3~ 1

• 
1 ~;gg~ 1

•
112•~gi 

*Toi~l value~~ .. .. ~.~l.~~.J 1,487,8\$4 3,219.212 42,g~~;i8~J 5,588 
Lead, and manuf's of ..... .. $ 1 

49•:88:m 48•~~~:m 549,25i 
41•m:m teather · · .. .... · .. .. • • ... . .. . :f'l1 6,449.675 6,870,032 6,0llJ,823 6,2211,f.86 

lnaeeti. · · · · · • · · · . .. . .. . bush. 415,179 1,5~3,964 3,259,460 2,:191,175 
Lum~er~~~~~: _' .' .' : .' :: :~iiue·.$ 418,202 1,624,964 8,851,685 2,831J,057 
M I 7,858,859 ' 6,918,375 9,609,667 9,2115,0lm 
• o ~sses .... .... .. ... .. .. gall s. ~.007,700 35,582,539 27,024,551 31,407,248 
Opiu~. i;£~~epareic :·ibs! 5,355,475 5,491,0951 4,708,897 5,168,795 

or/~ilver bea~i~"- val:~: :f ~.,~:i; ~:nu; i:m:m1 ½:i~:m 
Paint!ugs, statuary. &c .. ... $ 2'.805:998 2,210,515 1,616,774 :t,11J6.500 J:11Per a dmnfs. of, value .. $ 2,021'.23n 2.400,7110 2,5~,888 2,816.!:illO 

aper stock-Rags . . ... . . lbs. 120,571,949 118,435,454 142,738,858 149,101,331 A1i° vh!ue .. · .. · .. • • .. . .... $ 2,111,4~1! 1 2,032,5fl0 2,1552,851 2,580.6ll 
Pe P~~ er, value ... . ....... $ 2.4ll9,17fl i H,430,476 8,37~,11J6 2,'i30,887 

Pr~~;o:ii:i;~~~.'~iii'·i·~:::! lt~n:igt iit~:~~~ ig~~:;~7, 11:m:~1~ 
tions. unset . ..... .. . va l ,. e.$ 10,557,557 10,520.007 l C,771,688 12,180,482 

Rice a,. d rice meal ... . . . . lbs. 103,950,359 155.623,501 1811,:~7",560 124 029 171 

8 
do value . .. •• ..... .. . .. .... $ 2,060,379

1 

8,012,961 3,4119,487 2:54u:H74 
alt .· .. · .... .. ............ lbs. 77tl 886 362 690,34o,2t16 58i,377,147 506,039,864 
do value .. ...... .. .. ... . .. . . ~ i'481-!'031 1,156,1<62 913,131 950,925 

SIik, raw ....... ..... ..... .. lbs. 4'599'574 5,173,840 5,329,6411 5,948,:,60 

8
. do value . .. ..... .. .. . .. $ 18'687°245 19,Hil,208 18,544,025 23,285,099 s~!• manufactufres of, val .. $ 31:341:923 33,350,IJOO 85,122,766 88,686,374 

' doa, Dltrate O . ........ lbs. 172.174,881)1 178,ll54,U24 151.148.1174 204,063,~50 
Soda. c>iri~. lncl~l~~l ·i!O·d! 2,614,161 2,449,H39 2,2i5,021 2,709,181 

d and soda ash ......... lbs. 287,704,46tll 284.580,151 308,990,773 882,738,952 
0 do value .... . $ 3,009.621 1 !?.84fl,371 2.900,"'2i 3,493 288 

Sugar,dbrown ... . . .. .. .. .. lbs. 3,186,443,240 2,700,228,21-2 2,762,180,674 2,938,840;a72 
o value . ....... . $ 78,Hl,224 74,245,206 88,471,829 96,094,582 

Tia... I .. .. .... • .... · .. ... lbs. ~9,K31,221 81,627,870 79,575,981 &,886,1:129 

Ti~ ~~~is o; .i,igs::::::.c;.,l ltl,iz1:~g~ 
13·~~g:~~ 12•~:f;g 12•m:iig 

'1'fo0 d;i:i~;: : : : : : : ·:.'.'.'.'.'.'.'. iiwt~ 6,w27,696 8,758,562 7,014,41J5 6,898,909 
l 5,722,208 6,349,449 7,357,799 6,800,flOQ 

'l'obac«::o, 1~!l~: .' .' . .'.'.'.'.'.'.ii:is$ 16,910,890 18,979,314 21,22~,6i 3 20,921<, 150 

W d«, value . .. ...... $ 
1i:m:i~i ig'.~~8:J!i i&:iggJ~J i~:i~rni 

W!l,tcb<>s and movements . . $ 1,503,210 1,662,086 1,6112,118 1,0741:178 
met casks .. .. .. .. . galls. 3,883,598 3,888,322 8,078.554 8,485.792 

Wine ii~ bottle~~~~.e.~_-_-.' .'.'cio~~ 
2•t~:~~ 2

•~iz:~ 
2•g~g:~t~ 2•~i~:ti! 

Wool ~·~d wooleii~~~ds:..:.· .$ 4,710,520 c,049,136 5,560,224 6,409,702 

i~Jf.~~·~·i·~~~i~iiiit::l 1

tt~1:m 
1

ItHI:itI 
1

!?:!!Ut! 
1

lHH::18 
Carpets .... . ....... . sq. yds. 

1•8~8:~~~ ~8Ufi ~~:i~ i,ggg:iiA 
D do value . ..... . .. .. ... $ 1,426,29fl 1,300,11<6 7RO,tl34 747,275 

red~~ goo~saiue·:: :.~~: .~~.
6$' I~:tN~ fs:~:8i~ t~:!t:m 1~:~o~:i~ 

_All other wool manufact .$/ 14,1125,360 15,9011.715 22,088,188 14,4h7,316 
• lncludinJZ machinery, but not including iron ore; also including the 

values already stated separately. 

~===========~ 
IMPORTS A D EXPORTS lWR THE rrWELVE 

fONTHS ENDED WITH DEC. 1890, AND 
1889, AND FOR THE srx MONTHS, 

JULY TO DEC., IN EACH YEAR. 

MERCHANDISE. 

For the For the 6 For the 12 
month of Months ended Months ended 

December. Dec. 31. Dec. 31. 

1890.-Exports-Domestio . .... $97,410,015 $459,623,773 $S45,987,711 
Foreign...... 1,029,845 5,593,715 11,63fi,966 

Total. .............. . $98,439,860 $465,217,4► 8 $857,fl23,677 
Imports................. 60,,14,3•14 412,191,230 823,318,782 

Excess of exports over imports $37,725,516 $53,026,258 $34,304,895 
Excess of imports over exports . .• . .. . . . . . . . . . . . . . . . . . . . .......... . 

1889.-Exports-Domestic .. ·-· $95,791,464 [$458,929.890 $814,154,864 
Foreign . . .•.. 1,109,876 6,492,605 12,951,4R3 

Total ................ $96,901,340 $465,42\1,49:'i $827,106,347 
Imports .......•...•... _. 59,898,414 378,182,857 770,521,965 

Excess o:! exports over imports $57,002,926 $87,239,638 $56,584,382 
" v""FIFI nf imports over exportR . ........ . J 

GOLD A.ND SILVER-COIN A.ND BULLION. 

1890.-.Exports-Gold-Uom ... 
1 

· $617,4.00 $15,531,661 $20,654,928 
Foreign 14,954 370,557 3,408,114 

Total.. . .. . $632,354 $15,902,218 $24,063,042 
Silver-Dom.... $1,163,171 $8,060,038 $16,098,057 

Foreign. 1,6,2.267 4,633,022 10,201,21'0 
Total..... . $2,835,438 $12,693,060 $26,299,307 

Total exports......... $3,467,792 $28,595,278 $50,362,349 
Imports-Gold.... .. .. . $6,033,013 $14,932,698 $20,233,495 

Silver........ 1,882,859 11,622,269 22,299,985 
Total.................. $7,915,872 $26,554.,96-;- $42,533,470 

Excess of eX}'.Jorts over imports . ... . .. . .... $2,040,311 $7,828,879 
Excess of imports over exports $4,448,080 . . .. . . . . .. • . . ......... .. 

1889.-Exports-Gold-Dom... $283,6031 $8,2&0,365 $!5,303,497 
Foreign 29.3171 833,30.! J 5,629.963 

Total..... . $312,920 $9,113,667 $50,933,460 

Foreign 901,499 6,911/184 13,502,551 
Silver-Dom... $2,920,379 $14,340,5381 $27,191,679 

Total........ $3,821 ,878 $21,252,522

1

· $40,694,230 
Total exports......... $4,134,798 $30,366,189 i91,627,690 

Imports-Gold......... $1,304,850 $7,639,555 / $12,004,632 
Silver.... . .• . 1,556,812 10,290,510 19,219,262 

Total.. •..• -.......... $2,861,668 $17,930,065 $31,223,89! 
ExcesR of exports over imports , __ 1_,_2_,_3 .. ,1._3_0. $12,436,1241 $6 __ 0_,_,1_0_3 __ ,7 __ 9_6, 
Excess of imports over exports . 

TOTAL MERCHANDISE AND COLN A.ND BULLION. 

urno.-Exports-Domestic .... $99,190,586 $48::1,215,472/$882,740,696 
Foreign...... 2,717,066 10,597,294 25,245,330 

Total ............. $101&07652 $493,812,766 $907,9?S6,026 
Imports ..•. ··-····· .... 68,630,216 438,746,197 865,852,252 

Excess of exports over imports $33,277,436 $55,066,5691 $42,133,774 
Excess of imports over exports .. • . . • . . . . . . . . • . . . • .. • •. . .......... . 

1889.-Exports-Domestic. ··· 1$g8,995,4461$481,550,793 $886,650,04.0 
Foreign...... 2.04.0,«92 14,237,891 32,083,997 

Total. ..... -•. ··· · J$101036138 $4\:15,783,684 $918,73-l,Oa7 
Imports............... 62,760,082! 396,112,922 801,745,859 

Excess of exports over imports 1[$3d,276,056 $119,675,762 $1lti,98d,l 78 
Excess ofimports over exports . . .. . . . . . . . . . . . . . . . . . . . . . .......... . 

IMPORTS AND EXPORTS BY PRINCIPAL cus·.roMS DISTRIC'l'S. 

0uSTOMS DIS- DECEMBER, 1890. 
TRICTB.AND 

PORTS, 

Imports. Exports. 

IMPORTS. 

12 months end.ino 
December 81. 

1890. 1889. 

EXPORTS. 

12 mllnths enrl.ino 
December 31. 

1890. 1889. 

S $ $ $ I S 
l~~tt~r~-:!~~ 1,442,673 1.031.so5 15,339,812 15,409.231 12,11-1,320 62,091,s29 

lest'wn,Mass 4,868.404 8,152.eog 66,058.050 65,461,779 72,489,107 70.838,873 
Buff'aloCk,N.-Y 349,526 2il.H20 5,744,1169 6,118/!St 575.585 480,751 
Champl'n,N.Y 225,910 230.780 3,7112,802 3,708,410 1,8-17,622 1.H56,ltl9 
Charlest'n, S.C 128.776 2,412,607 836,626 663.700 15,204.71'>1 16,355,933 
Chicago,Ill ... . 1,023,733 ........ 15,096,112 13,096,388 1,94 1,737 2,820,44!1 

g~~~taih~li~ }8J:gig 386,s°2i ~:m:~&8 ;;g~~:~~~ 5,42:i.iiSB 7,227,085 
Duluth, Minn. 674 JOO 45,852 82,620 1.762.853 1,510,208 
Galvest'n, Tex 55,2'..IB 4,435,632 47H,267 509,686 27,9a0,004 23,836,075 

::!i'ri',!~a~~~ 1i8:ilt · s2.sio 1.~ZNig 1.Z~~:~~ 1,7Ag:~A 1.i~~:m 
Mobile, Ala... 24,354 601,071l 117,571 86,294 3,571,6<i6 8,918,266 
New Orl'ns,La 1,304,964 16,617,3e8 15.1'83,984 14,742.874 104,182,327 101.828,870 
New York,N.Y 89,7W>,736 ::14,126,559 540,330,212 4.94.816,556 347,647,364 345,&6.212 
Niagara, N.Y.. 261.!)86 t2,205 3,\140,155 4,101,809 t,itl,993 1'87,877 
Norf'k,&c.,Va. 9,601 2,168,681 95,082 182,186 15,1•9U,91:f4 12,802,384 

g~~~~!·•~~~y 15i:m 1i~:1M 1Jgi;1~~ 1.~~g:~gg 2.T&i:gg~ u~:~gi 
Oswego, N. Y.. 33,380 2,08i 8,716,024 8,959.53i 1,614.378 l,t126,705 
Philadel'a, Pa. 4,223,655 2,352,8R4 56,057,011 50,9116,802 Btl,661,567 81.488,256 
Portld.&c.Me. 74,205 21t1,7511 &:il.797 787,514 2,288,583 8,583,859 

~~ii Lt~~o%t: 
4gN~~ . 72,249 

3·:~8:i~: 2·~~rng s·ia,'4.iO 426.tilii 
Ban Fran., Cal. 3,-160,053 8,794,760 45,l'.iW,125 51,287.306 35,819,2Sf5 85,290,890 

i'!i~g:ev~~: 3i~:m 6':ggi~ 6,gg~:g~ 6.t~N~ 3g:~I:~f 21:ggi:m 
Willamette.Or 48,518 521,437 1,048,891 1,086,08:.! 3,408,878 3,633.84.7 
Wilmi'g'n,N.C -~9,IJ09 __:i~l,20f! ~ 106,734 8,011,193 61819,218 

Totals, (in-, 
eluding all 
otb'r Dists.) 60,714.344 98,439.860 828.318,782 770,521.965 857,623.677 827.lOf',3!7 

Rema.ining in warehouse December 31, 1889 .............. _. $32,826,6fi3 
Remaining in warehouse December 31, 1890................ 39,183 ,41 o 

The Bureau of Statistics has issued its summary of the for· 
e1gn commerce of the country for the month of December, the 

twelve months ended with December, and the six months 
from July 1 to December 31, 1890. These statements are de
cidedly interesting as showing the latest returns of the trade 

movement for the calendar year 1890, and also for the last six 

months of that year, since all the tables and statistics in the 
article above are made for tile fiscal year ending June 30, to 

compare with the regular Government statistics of prior years. 
The calendar year 1890 was marked by a very large volume • Interior ports to which merchandise Ol1ill be transported without 

a.ppraisement, under act of June 10, 1880. 
of foreign commerce, both exports and imports. The imports + Incomplete in the absence of law providing the means of collecting 

the statistics of exports to adj~u1i tore!gu 1ierrttory by ndlrot&d oars 
considerably exceeded the year 1889, which bad been up to and other land vehicles. 
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T H E M O N E Y M A R K E T.· 

QUOTATIONS, 1883-1890. 

The money market occupied a most important posi
tion in the financial history of 1890. The city banks 
were comparatively low in their reserves throughout the 
year, but there was no great stringency in money until 
the early part of August. We had then lost in about 
ten weeks some $16,000,000 of gold by export, and. with 
the increasing demand for money from the West and 
South rates advanced to 20 and 25 per cent, and finally 
to l per cent a day in addition to 6 per cent per annum, 
or equivalent to 186 per cent a year. The market 
remained very close, with only temporary relaxations 
caused by the Treasur.r disbursements, until some time 
after the November crisis, and it was not until the 
middle of December that brokers were able to obtain 
call loans which were not speedily unsettled by some 
new flurry in the market. 

The demand for money from the West was unusually 
heavy and continuous, and there was n@ return of 
currency to Eastern cities till after the close of the 
year. As the cereal crops were known to be much 
below those of 1889, it was generally believed that the 
activity in speculative and industr1al enterprise~, and 
particularly in city real-estate and improve~ents, had 
much to do with this persistent demand for money to go 
West. 

The effects of the new silver law had beeu delusive, 
and the purchase by the Treasury of 4,500,000 ounces 
per month, which began in August, had no perceptible 
influence upon the supply of loanable funds. The 
actual supply of coin and currency in the hands of the 
people apparently increased during the year 1890 in the 
sum of $98,026,488, as may be seen by the table 
below. 

On the first of January, 1879, at the date of resump
tion, there was in circulation $670,472,680 in green
backs and national currency, besides the gold and silver 
in various shapes which became available as circulating 
medium when specie payments were resumed by the 
Government. The total increase of coin and currency 
of all kinds between January 1, 1879, and January 1, 
1891, amounted to $660,799,972. The following state
ment shows · the volume and form of the currency at 
various dates smce the resumption of specie pay
ments. 

COIN AND CURRENCY IN THE UNITED STATES, 

Jan. 1, 1879. Jan. 1, 1890 July 1, 1890. Jan. 1, 1891. --------------------,--' . . . Gold coin and bullion..... 278,810,126 600,169,991 6{16,008,805 704,100,811 
Silver dollars........ . .. . . 22,495,550 349,802,001 36U,426,26~ 376,24.6,880 
Silver bullion...... ....... 9,121,417 *10,729,078 •10,649,450 ~.175,020 
Sllvernotes,actJuly 14,'001 . . . . . .. . . . .. . . . . .... ... 24,000,500 
Fractional silver.......... 71,021,162 76,699,216 76,874,00Q 77,638,844 
National bank notes...... 323,791,674 197,078,918 185,070,775 177,287,846 
Legal tenders..... .. . .. • .. . 346,681,016 346,681,016 346,681,016 346,681,016 

Total In United States .. 1,051,420,945 1,671.160,220 1,685,611,281 1,712,220,917 

Of which-
In Treasury................ 228,704.886 :U0,250,765 265,892,905 183,284,97, 
In hands of people........ 827.716,559 1,430,009,(55 1,42P,7l8 816 1,528,935,948 

Tota.1 as above ........... 1,051,420,9:'5 1,671,160,220 1,685,611.281 1,712,220,1117 

•tThls mcludes trade dollar bullion held 1n thefl'reasury. 

Taking a retrospect of the course of the money mar. 
ket since 1870, we find that an extraordinary stringency 
in money first began in October, 1871, and continued 
with little intermission for nearly two years, until the 
financial crisis of September, 1873. But although the 
construction of railroads in 1880-83 far surpassed that 
of 1870-73, both in the length of road built and the 
amount of capital invested, there was no similar pres
sure in the money market, and the financial crisis of 
May, 1884, was not preceded by any cautionary signals 
in the money market. In the years 1886, 1887 and 
1888, when railroad construction and other industrial 
and speculative enterprises called for a very large 
amount of money, there was never any severe and long
continued stringency in the money market, and not 
until the last half of 1889 was there any such difficulty 
in getting call money in New York as seriously to in
terfere with operations at the Stock Exchange. Then 
followed 1890 with the phases mentioned above, the 
events leading up to amd culminating in the crisis of 
November in that year. 

Among the principal acts of Congress since 1870 
affecting the currency were the act of June 20, 1874, 
abolishing reserve on circulation; the act of January 
14, 1875, repealing all limit to bank circulation, also 
authorizing purchase and issue of silver in place of 
fractional currency, and fixing the first of January, 
1879, for the redemption of greenbacks in coin; the act 
of February, 28, 1878, directing the purchase of silver 
bullion to the amount of $2,000,000 to $4,000,000 per 
month and its coinage into legal tender dollars, under 
which act the coinage of over $2,000,000 per month 
has since been carried on, the amount of dollars so 
coined up to January 1, 1891, being $376,246,880; the 
act of May 3, 1878, prohibiting)he retirement-of green
backs~ silver certificates, &c.; the act of August, 1886, 
( embraced in the Sundry Civil Appropriation bill) 
authorizing and requiring the Secretary of the Treas
ury to issue silver certificates in denominations of one, 
two and five dollars, and in 1890 the act of July 14, 
which required the Secretary of the Treasury to pur
chase 4,500,000 ounce~ of silver per month, and issue 
Treasury notes therefor redeemable in coin, and being 
a legal tender for all debts '' except. where otherwise 
"expressly stipulated in the contract." The text of 
this law was given in the CHRONICLE of July 12_, 1890, 
on page 41. 

The gold value of the silver dollar (based on the price 
of silver in London) for each calendar year from 1873 
to 1890 inclusive, is subjoined. 

GOLD BULLION VALUE OF SILVER DOLLAR. 
Years. HighP.st. Lowest. Ave•~e Years. Highest. Lowest. Ave'ge 
1873 ....... $1·016 $0·981 $1·004 1882 ....... $0•8fl7 $0 84!7 $0·878 
1874 ....... 1·008 · '970 ·988 l81'i3....... ·868 ·847 ·858 
1875....... ·977 ·941 ·964 1884... .... ·H71 ·839 ·861 
1876...... . •991 '792 ·894 1R85....... ·847 •794 ·823 
1877....... ·987 ·902 ·929 1886.. . . . .. ·797 ·712 ·769. 
1878.. ... .. ·936 ·839 ·891 1887.... ... ·799 ·733 ·758 
1>•79....... ·911 ·828 •fl68 1888..... .. •7fi5 ·706 ·727 
1880.. .. ... ·8P6 ·b75 ·8~6 1889.... ... •7,'>2 '712 ·724 
1881....... ·896 ·862 •8 ► 1 \ 1890.,(est) ·926 ·740 ·809 
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THE MONEY MARKET. .20 

QUOTATIONS FOR CALL LOANS AND COMMERCIAL PAPER. 
(Quotations are compiled from the range of prices each week in the New York money market.) 

Wee11: ending 
Friday. 

Jan. 5 .... ... . 
•. 12 . . ... .. . 
" 19 . ... . . . . 
" 26 ..... .. . 

Feb. 2 .... ... . 
" 9 ..... .. . 
" 16 ...... . . 
" ~3 .... •••. 

Mch. 2 ..... . . 
" 9 ... ...• 
" 16 .... .. . . 
,. 23 ..... .. . 
" 30 . . · -- ··· 

April 6 
., 13 .... . . . 
" 20 .. . . ... . 
" 27- . . ... . 

May 4 
, . 11 ... ·- . . . 
" 1 --···· ·· 
" 2a ....... . 

June 1 
" 8 ... ... . . 
., 15 .. . .. .. . 
" 22 . ...... . 
u ~ 9 .. . .. . . 

1883. 
Call Prime Week ending Call 

Loans . P a per. Friday. Loan s . 
3 1ll l2 5121il 6 July ti.. .. .... 1121il 3 
2 1i> 6 512 @6 ., 13 ..... .. . 1~1il 3 
2 1t 6 5 @6 •• 20 . .. . . . . . l½@ 3 
2 @ 5 5 @519. " 27...... .. 1 @ 212 
2 f> 5 111 512 A 3 112@ 2½1 
2 : 5 5 @512 ~.g·10: : :: :::: 112@ i 
2 @ 5 5 w 5¼ " 17 ..... .• . 112 @ 6 
2 'iiJ 5 5 1iJ5 12 " 24. . .. ..•. 112@ 3 
3 @ 9 512@tl " 31. .. .... . 1121/J 3 
4 @1 5 6 @612 Sept. 7 .. . ... .. 2 @ R 
5 ·@17 "' 'iiJ 7 I .. 14. ___ . _ __ 2 1/) a 
5 @25 6 @7 " 21. .. .. ... 112@ 3 
4 @I.! 6 1il 612 " 28. . . . . . . . 2 @ 3 
4 ·d> 20 6 -a ti -½. .Oc t. 5... . .. .. 1 ¼a> 4 
4 1i> 7 fi½ 7i> B " 12 .. .. .. .. llga> 212 
3 12a> 6 5 12·w 6 " 19 . . .. .... l½ a> 4 
.., 1iJ 6 5 @6 " 26. . . .. .. . 112a> 4 ½! 
8 @10 5 1b 6 Nov. 1 . ... . ... 2 •@ 4 
2121i) 5 5 ·@6 " 9 .. -- 1 @ 3 
2 @ 4 5 @6 " 16.. ... . . . l @ 3 
J '@ H¼ -!¼11 t1 " 23 . ....... l¼ @ 2½ 
l @ 3 12 -t 1i 6 " ~0 ..... . .. 1 12 i71 ~¼ 
J @ :i 4 0,5½ Dec. 7 ... _. .. . 1 @ f> 
1 1iJ 3 l @512 " 14.... ... . 1 ·i.tl 3 
1 1i> 3 4 @5 12 " ~1. .. . . .. . 1 1i> 3 
1 @ 3 -! 'll'5 ½ " 28....... 1 'd> :i ------ -------'------'-------- --

,o 1884. 

I88'i. 
Weekending Call Prime Weekending 

Friday. Loans. Pa.per. Friday. 

Jan. 7 . . . ..••. 1 1/) 8 5 @61.g July 8 . .•..... 
" 14 .....••. 3 'a) 6 5 @6 " 15 .. .. .... 
" 21 ......•. 2 'it 6 5 '@6 " 22 .•. . .•.. 
" 28 ... . .•.. 2¼@ 5 5 @51.g " 29 ... ..•.. 

Feb. 4 . .. . ..•. 2121/J 5 4¼@512 Aug. 5 .... .... . , 11 .. . .••.. 3 @ 5 4¼@5 " 12 .... .... 
" 18 .. .. .••. 112@ 412 4½'@5 " 19 . . . . ... . 
" 25 . . ...••. 2 'a) 5 4¼~5 " 26 ....•••• 

Mch. 4 .. . .•.•. 2 @ 7 -1lg@5lg s~rt. 2 .. . .•••. ., 11 . ....... 2 ~ 7 5 @519 9 . .. . .... 
" 18 ........ 3 @ 7 5 @6 .. 16 ... . .... 
" 25 .. ...... 2¼@ 8 5 @6 " 23 . . ...... 

April 1. .. . .... 3 'a) 9 5 @6 " 30. 
" 8 .•...... 31.s:@15 5 1i>6 Oct. 7 . . :::::: 
" J 5 ......•. 3 ·@ 9 5 '@6 " 14 ......•. 
" 22 . ....... 3 @ 6 5 1i>5½ " 21 .. .. .••. 
" 29 .. ..... 2¼@ 7 5 @5¼ " 28 . . ...... 

May 6 .. ..... . 3 'a) 8 5 1!J51s> Nov. 4 ... . ... . 
" 13 .. .. .... 3 @ 7 5 1i>512 .. 11 . . ... . . . 
" 20 .. .•... . 3 @ 6 5 @5¼ " 18 ....... . 
" 27 . . ..... . 3 ljjJ 8 4¾@5¼ " 25 .• •... . . 

June 3 . .. ..... 4 @ 7 4¾w:i12 Dec. 2 ..•..... 
" 10 . . ...... 3 'IV 5 4¼'a!514 " 9 •.••.•.. 
" 17 ··•···•· 2 ·cvlO -l¼@5¼ " 16 . .••.... 
"24 ..•..... 31t6t3spd4lg@fl12 " 23 .••...•. 

July 1. .•..... 3@6+ 14p.d 5 @612 " 30 .••..... 

1888. 

L~:-s.! 
Prime 
Paper. 

3 @10 5¼@6¼ 
3 'a! 6 6 @6lg 
2 @ 5 6 @6lg 
3 I@ 6 6 1i>6lg 
3~@ 6 6 @{ilg 
3 @ 8 6 '@612 
3 @ 7 6 @61.g 
3 '@ 7 6 @7 
3 @ 8 6 @7 
~ 'a/ 7 6 @7 
3 'a) 7 6 @8 
3 @ 7 6¼@8 
4 @ 7 6 @8 
3 @ 6 6 @7 
3 @ 5 6 @7 
2½1/J 5 6 @7 
3 'a) 6 5¼1/J6lg 
3 @ 5 5¼'1t6 
3 1i) 7 5¼@6 
3 '@ 6 5¼@6 
3 'a) 7 5lg'@6 
2 'a) 7 5lg1/J6¼ 
4 'a! 6 5lgct6lg 
4 @ 5 5lgW6½! 
4 @ 6 5lg1i>619 
4 1i) 7 5lg@6¼ 

Wee11: ending Call Prime Week ending 
Friday. Loans. Paper. Friday. 

JQ.n. 4(3d'ys) 1 1/J 3 5 @6 Julyll. .. . . • •. 
·• lt. ...... . 1 1/J 2¼ 4 @6 " 18 ..• •. . . . 
" 18 .. .. . . .. 1 @ 212 4 @5¼ " 25 . . •.•••. 
" 25.. .. . .. . 1 @ 212 4 @512 Aug. 1. ...... . 

Call 
Loans. 

1 @ 219 
¼@2¼ 
½@ 2 
lg'@ 21.g 

Prime 
Paper. 

5¼'iil61i 
5¼'1t6lg J 
5½!@61.g 
51.g'@filg 

WeeKending 
F1·iday. 

an. 6 .. .. . .•. 
" 13 . .•. . .•. 
" 20 . ... . ... 

Call 
Loans. 

a 1/) 6 
3 1i) 5 
3 'it 4¼ 

Prime weekending 
L~:-s.\) 

Prime 
Pa.per. Friday. Paper. 

------ ----- ---
5¼@612 July 6 . .. .. .. . 1 'a) 2 3 @41.g 
.5¼ib6 '' 1:L . ..... . 1 •i,/) 2 :l½i@4lg 
5½@6 " 20 . •...... 1 @ 2 4 @4½ Feb. 1. .. . . . . . 1¼@ 3 4 @5¼ " 8 ....... . 

" 8 . . .. . ... 1 @ 2¼ 4 @5¼ " 15 . . . . ... . 
" 15 ...... .. 1 1/J 2¼ 4 @5¼ " 22 . . . . ... . 
" 22 .... ..•. 112@ 212 4 @5¼ " 29 . ... . .• . 
" 29 . . . . .. . . l¼ib 212 4 @512 Sept. 5 . .. .. . . . 

Mch. ; . . . . . . . . 1 @ 2 4 @514 " 12 .. . .. .. . 
" 14 .. .. .... 1 •@ 2 4 @514 " 19 .. . . . .. . 
" 21....... . 119@ 2¼ 4 @514 " 2ti ... .. .. . 
" 28 . . . . .. . . 11s:1il 219 4 @514 Oct. 3 . . .. . . . . 

A.prll 4.. .. . ... 112·d> 212 4 @514 " 10 .. .. ... . 
" 11. ....... 112@ 2 4 @5¼ " 17 . .. . . .. . 
" 18 .. .. .... 'i¼'a! 2 4 @512 " 24--.... ... . 

1 @ 2 
½@ 2 

1 1i> 3 
1 @ 31.g 
1 1/J 2 
1 @ 3 
1 1/J 2 
1 1i> 3 
1 @ 3 
1 1i> 3 
1 1i> 2 
1 1i> 3 

12·@ 4 

5 '@6 
5 '@6 
5 '@6 
5 1/J6 
5 1i>6 
5 1i>6 
5 @6 
5 '@6 
5 '@6 
5 @6 
5 @o 
5 1i6 
5 '@6 
5 1/J6 

" 27 ........ 1 ·@ 4 
F eb. 3 ........ 2 @ 3¼ .. 10 ....... . 2 'a) 3 

" 17 ....... . 2 @ 3 
" 24 .....•.. 2 @ 21g 

M oh. 2 .. . .... . 2 @ 5 ., 9 •.. . .... 2 '@ 3 
" 16 .. . ..... 2 '@ 3 
" 23 . . .. .... l¼ib 3 
" 30 .. .. .... 1¼1ll 6 
pril 6 ........ l½i@ f, .. 13 .. . ..... 11.s:@ 3 

A 

" 20 . ....... 1¼1ll 3 

434@5¼ " 27 .. . .. . .. 1 'li) l½i -1 '@41.g .,..'@5',,I Aug. 3 . . . ..... 1 @ l¼ l 1/JI'½! 
112@5 " 10 .... . .. . 1 'a) l½i 4 @412 
4:lg'aJJ " 17 .. .. ... . l @ 212 -i '@4½) 
t¼t:5 " 24. . . . ..••. l lg 'a! 2 ¼ '@5 
!¾,@5'4 " 81 . . -- ··-· 11., @ 2 -l @5 
4¾@512 Sept. 7 .. .. ... . l¼'iiJ 4 4¼w5¼ 
4 12'al5½? " 14 .. . .... . 1½,'a> 4 4¼@11 
4½@6 I " 21 . . .... . ~ 1i) 4 5 w6 
5 @6 " 28 . ..... l½l 'iiJ 4 4¾'al6 
"' '@6 Oct. 5 . . ....•. l¼a> 5 4¾@5½1 
5 '@6 " 12 ........ 2 @ 5 4¾,1t5¼ 
5 '@6 " 19 . .. . ..•. l'½!?i) 3 4:\@512 

" 
.. 25 . ... . . .. 11!!@ 312 4 @5¼1 " 31. .. .. . 

'May 2 . .. .. ... 112@ 312 4 @519 Nov. 7 ... . . . . . 
" 9 ... .. . .. l¼@ 6 4 @512 " 14 ...... . . 
" 16.. .. . . . . 112@ 5* 4 @512 " 21. . ... . . . 

1 1i> 3 
¼@ 2 
lq'@ l½i 
½@ 21.g 

!~:~~- M 
" 27 .....••. 112@ 4 
ay 4 •••••••. 119@ 3 
" 11 . .•...•. l¼ti 3 

4~W5¼ 2ri ... . .... 112@ 2¼ 4¾@5~ 
4:\,ib5lg Nov. 2 ... . ..•. 112@ 2¼ 412a5'4 
4~'a!51s> .. 9 ........ l¼'a! 2¼ 412@5 " 23 .... .... 1 .'a) 6f 4 'ci6 " 28 .. . . . .. . 

" 30 . . ... ... l @ 8 5¼@6 Dec. 5 .. . ... . . 
June 6 .... ... l @ 4 5¼@6 

1 

.. 12 .. ... .. . 
" 13.. .... .. 1 @ 3 5121/J6 " 19 . . .. ... . 
" 20... .. .. . l @ 3 5lg@6 " 26 .... . .. . 
" 27 ... ..... 1 @18 512@6 " 31 (4 dys) 

July -1. .... ... 1 @ 6 512@6 
=..:..:::*!'....A_n_rl_3_p_e_r ""d7"ie-m- .----•• ....,A~nd ½ per diem. 

188:i. 
Weekending Call Prime I Week ending 

Friday. Loans. Paper. _Friday. ----- - ----
Jan. 9 .. .••••• ½@ 1.1.g 4.lg1!J5lg July 10 . ....••• 

" 16 ....••• . ¼'a! 2 4 @512 .. 17 . . ..•••• ... 23 ...••••. 1 1t 2 4 @5 . , 24 . ..••••• 
" 30 .....••. ¼@ l½i 4 @5 " 31 ...••••. 

Feb. 6 .. .•••.. lg'@ l½i 4 '@5 Aug. 7 .. .•••• .. 13 ...••••. 12'i1> 2 4 ~5 ,. 14 .. .•••• . 
" 20 ...••••• 1 1i) 2 4 @5 " 21 .. .••••. 
" 27 . . ..•.•• 1 1/) 3 4 1/J5 " 28 .. ...•• . 

Moh. 6 .. ···•• · 1 1/) 2 4 '@5 Sept. 4 .....••. 
" 13 ...••... 1 'd> 2 4 '@5 .. 11 .. . ..••. 
" 20 . . ..• . . . ¼ @ 112 4 @5 " 18 .. ••. ••. 
" 27 . . ...... ¼@ 2 4 1i>5 " 25 . 

April 3 . ... . . . . ¼@ 2 3¼@5 Oct. 2 . . :::::: 
" 10 . . .•...• ¼@ Ilg 3½@4½ .. 9 . .. . •••. 
" 17 .•. .. • •• 12@ 312 3¼1/J-i¼ " 16 ....•••. 
" 24 . •....•. 1 @ l½i 3lg'@4lg " 2i ....•••. 

May 1 ...•.••. 1 @ 1.1.g 3 12'a>4 .. 
30 . . ····•· 

" 8 . .....•• 1 '@ 119 3¼ w4 Nov. 6 . . ··•••· 
" 15 .. . •.••. ¼ti 112 3¼1D4 .. 13 •. . ..••. .. 22 . ... .• .• ½111 4 314@4 .. 20 ........ 
" 29 . ..••••• 1 @ 112 3141/J4 " 27 . . •••••. 

June 5 ••.••••• 1 ·@ 2 314'@4 Dec. 4 . ....••. ., 
12 .. ·•···· ¼@ 112 3'4 '@ 4 " 11 . ..•.•• . 

' 19 .•..•••• 11,1/J 1¼ 3 @4 " 18 ...•.••. 
" 26 ...••••• 1 1i) l½i 3 1v4 .. 25 ......•. 

July 3 ...•.••. 1 1i) 2 a '@ l .. 31 .... . ... 

1886. 

1 1i> 3,. 
¼·a> 3 

1 @ 1¼ 
1 w l½i 
1 @ llg 

Call 
Loans. 

1 @ 2 
¼a> 119 
¼@ 2 

1 @ 2 
t @ 2 
1 1i) 2 
l @ 2 
1 @ 2 
1 @ 112 
1 @ 1¼ 
1 @ llg 
1 @ 3 
1 @ 3 
1 @ 3 
1 @ 2 
112@ 3 
1191/J 4 
1 1.i> l0 
112@ 3¼ 
2 'ii) 4 
l½!W 4 
2 @ 3 
1 'ib 3 
l¼@ 2¼ 
112@ 6 
2 @ 5 

4½Jw.'i ½ 
4½w 5 ¼ 
412w 5¼ 
~½n5½ 
4¼@5½ 
4.¼@5.1.g 

Prime 
Paper. 

3 @4 
2¾@414 
2¾@114 
2¾:@4.14 
234@4:ig 
2¾@412 
3 @419 
3 @419 
3 @4¼ 
$ '@4¼ 

3 'al4½! 
3 @<!lg 
3 @412 
3 @4½ 
3 '@4lg 
4 '@4¼! 
4 1t4½ 
4 @419 
4 '<115 
4. @!\ 

4 @5 
4 @5 
4 '@5 
4 'al5 
4 '@5 
4 @5 

Week ending Call Prime Week endiug Call Prime 
Friday. Loans. Paper. Friday. Loans. Paper. ----- ----- - -- --- - -·-

Ja.n. 8 . . . . . .. . 1 1/J 5 4 '@5 July 9 : . ....•. 1 @ 3 3 l,a1/J4 
·• 15 .. .. .... 1 1/J 3 312@5 " Hi-····· · I @ 3 314'1t4 
" 22 . . .. .... 1 @ 3 3¼@5 '' 23.. . . ... . l '½!1D 4 314@5 
" 29 . . .. ... . 1 1i> 2 3¼@5 " 30.. . . ..•. l¼'al 3 3¼@5¼ 

Feb. 5 .. . ..... 1 @ 3 3¼'a!5 Aug. 6 . . . . . . .. l ~'@ 6 3¼@514 
., 12 . .. . . .. . 1 @ 2 314ai5 " 13 .. .. .... 2 '@ !0 4 14'@0 
.. 19.. . .. ... 112 @ 4. 3 @iti.i I .. 20.... .... 3 -@20 5 '@6 
" 26........ 112@ 212 3 @414 " 27.. .. ... . 2 1/J 8 5 @6 

Mch. 5.. ....•. 112@ 4 :l @-114 Sept. 3.. . . . . . . 2 1i> 8 5 1i>6¼ 
•• 12 . . .. . ... 1 1i> 2¼ 3 @412 " 10 .. ··· ··· 1 1/J 7 5'½!'@tilg 
" 19 .. . . . ... l¼@ 4 3 @4½ " 17 . . . ..... 4 1/JlO 51.g•a,6 
" 26.. . . .... 112@ 4 3 @5 " 24 .. .. .... 3 @ 7 5¼'iiJ6 

April 2 .. .... 11.s: @ 5 312@5. Oct. l. . . . .... 4 @15 5¼ @6 
" 9 .. .. .... 1 '@ 3 3¼a,5 ., 8 .. .. .... 3 '@10 512@6 
" J6 .. . .. ... 1½1/J 21.g 3¼'a>5 " 15 .. .. ..•. 2 @ 7 5¼·@619 
" 2 .i ..• • ••• llg'a! 4 3¼'ii>5 " 22 . ....... 2 ·a> R 6 @6'½! 
" 30 . .. . .... llg'i/J 4 3¼@5 " 29 .....•• . 212·@ 6 6 @6¼ I 

May 7 .. ... . .. 1 ·@ 5 3¼@5 Nov. 5.. .. . •.. 4 @ 7 5½'alti¼ 
" 14. . .. . ... 1 ¼1/J 3 312@~¼ " 12 ......•. 4 @ 6.1.g fl1i!@6lg 

,:: 2
28

1_ . . _ ·. ·.·. ·.·. ·. 112'al 2¼ 312@412 " 19. .. .... . 3 '@ 7 5½~6.1.g 
I¼@ 7 3¼~412 " 26 .... . • •. 4½@ 9 5 @619 

June 4 . . . . .... 112@ 3 3½@-l12

1

Dec. 3 .. .. .••. 15 @ 9 5 w619 I 
" 11. .. . . . . . 1 @ 7 3¼@4.12 " 10 .... ... . 3 •i/J 9 5½w619 I 
'' 18 .. . . .... 1 1i> 6 -l½@-l½ " 17 .. . .... . 4 ·10+½ip.d. 5Ig·a619 
" 25.. .. . .•. 1 @ 3 3141H " 24........ 2 @ 8 6 @6¼ I 

July 2. . .. . ... 1 @ 9 314'@-l " 31..... ... 3 'a> 8 5 @619 j 

" 18 . ....... l @ 2 4¼w~14 " 16 .....••. 112 @ 3 4lg-a,;i 
" 25 . ....•.. l ljjJ 2 -l @5 " 23 ........ 0 '@ 4 4¼"c»5 

June 1. .....•. 1 @ ~ 4 'iz,¾ " 30 .....••. 2 '@ 4 4½!@5 
" 8 ........ 1 ii> 2 -l 1/J5 Deo. 7 ...•.•.. .. 15 .....••. 1 @ 2 -l @5 .. 14 .....••. 
" 22 ........ 1 @ 2 3¼@4½ " 21 ......•. 
" 29 ..•..••. 1 '@ 2 3¼@4½.- ... 28 ...•.••. --- -- --- - - -
,. December 31 call loans reached 10 per cent. 

1889. 

2 ·@ 4 4½@5 
2 1/) 6 -1¼@5¼ 
2 1i) 6 4¼1@519 
3 'a) 8 /) @5~ 

Weekending can Prime Weekending Call Prime 
Friday. Pa.per. Friday. Loans. Pa.per. Loans. 

------ --------
an. 4 .. . ..... 4 'ell 8 5 @a¼ July 5 .....•.. 2 'a) 7 4 1»5 
" 11 . . ....• . 2 1/) 4¼ 4¼@512 .. 12 .. .. ..•. 2¼i1> 6 3¼1J5 

J 

" 18 ....... . 2 @ 3 4 '@5 " 19 .• . ..•.. 2½!'@ 312 319@5 
" 2!'i ... . .... 112@ 212 4. @4¼ " 26 . . . ..•. . 2 'li) 3 4 '@5 
eb. 1 . ....... 1121/J 4 Aug. 2 .. .. ..•. 2 1i) 5 4 1/)!\ ,, 8 ....... . 2 @ 5 4. 1i>4½i .. 9 ... . .••. 2 'a) 5 412@5 
" 15 ... . .... 1 @ 2¼ 4 1i>4¼ " 16 .. ..•• . . 2 @ 5 !¼@5:\. 
" 22 . . ....•. 1191/J 2 ~ ~412 " 23 . ...•.•. 3 'a) 6 434'iiJti 

M ch. 1 ........ l¼@ 3 

.... ,,,1 

l 1/J4lg " zo ____ ___ _ 2 1i) 6 434@6 
" 8 ... . .... 1 '@ 6 

t :t"I Sept. 6 . ... ... . 2 @ 6 4¼w5:\. 
" 15 .. .. ..•. 1¼1/J 3 " 18 . .. . ... . 2~'@ 5 5141/JM& 
" 22 . ... .... 2 '@ 3 414@5 " 20 ...... . 3 @ 6 5 @5¼ 
" 29 ... . •••. 2 @ 6 !141/J5 " 27 ... . .. . 4 @10 5 'alb¼ 
pril 5 ... . ..•. 1¼@10 4 @5 Oct. 4 .... ... 3 @30 5¼@6¼ .. J2 . . ....•. 3 @ 5 4 '@5 " 11 ....... . 3 '@12 5½ttl\¼ 

.A 

" 19 ........ 2 @ 5 3:\,'@5 " 18 ... . ... . 5 @12 fi¼@6¼ 
" 26 .....••. 1121/J 3 3¾@4.14 " 25 .. .. . . . . 3 @12 5¼@6¼ 

M ay 3 ..•..•.. 2 'ell 4 a¾1ll4. Nov. 1 . . . .. ... 4 '@ 12 5½!(1'6lg 

J 

" 10 . .•..••. llg'tt 319 3¼'a!4¼ " 
" 17 ........ l~@ 2½ 31g@4 " 
" 24. .....•.. 1½11> 3 3½1/J4. " 
" 3t . . ...••. 2 @ 4 3½)a,4.14 " une 7 .. . ..••. 1¼•@ 4 3 1/J4½ Deo. .. 14 ... . ..•. 2 1/) J 3 @412 " 
" 21 ......•. 2 @ 4 3¼@4¼ " 
" 28 ......•. 112@ 6 3¼@4:..i ., 
.. 40 per cent was paid Deo. 30. 

l8u0. 

8 . .. . .. . . 1 1i) 7 5¼@6 19 
15 .... . ... 3 '@ 8 5½1b6½ 
22 . . .. . ... 1 @20 5.1.g@h½ 
29 . .. . ... . 3 1i>15 5lg ?il 6~ 

6 . . .. .... 3 •@15 5¼1btl¼ 
13 .. . ...• . 1 ·<i,11> 6 1ll6¼ 
20 . . .•... . 2 1i) 8 5¼@6¾ 
27 . . . . 5 ra> :lO* fl¾@6½! 

Wkend'g CallLoans. Prime Wkend'gl CallLoans Prime Friday. Pa.per. Friday. · Pa.per. 
----i--4-@_4_5----i-5-~-1/J-6_12_ July4:-: 21J>9·-- 5:.,aw6 
J~~- 1S:: 2 @ 9 5:\i@6¼ " lt.. 8 •dJ 8 5'½!1t6 

" 17 .. 2 @12 5lg1/J6 ., 18 . . 1 2 @ 6 5 @519 
" 24 .. 3 1/J 6 5 1/J6 " 25 .. 2¼@ 6 5 @5½; 
" 31.. 212@ 7 5 @512 Aug. 1.. 2 @ 6 " 1/J lg 

Feb. 7 •. 212@ 6 5 @519 " 8 .. 3 @20 5 @5~ 
" 14.. 3 @ 419 5 @5¼ " 15 . . 3 '@25 5 @519 
" 21.. 2 @ 5 5 1:512 " 22 . . 3 @ 6 &¼pd. 6 @6½1 
" 28 . . 2 @10 5 @5¼ ,, 29 .. 2 @15 6 'it6½l 

Mob. 7 .. 2 'm 6 5 @5¼ Sept. 5 .. 3 @12 6 wti½i 
•• 14 .. :-i @ 512 5 1/J5¼ " 12 .. 3 'a> 6 &¼p.d. 6 @6~ 
" 21.. 3 'a! 5 5 1/J5¼ " 19.. 2 @ 6 &14 p.d. 6 @7 
" 29.. 2¼1ll 5 51,, " 2d 2 'iil 6 6 @6½! 

A ·1 4 312@ 8 5¼1/J~6 Oct. Z.. ~ 1iJ R 6 @6111 p,ri 11 :: 2 @ 7 5¼@6 " 10 .. 2½!'@ 7 6 11,t\lg 
" 18 .. 2 @ 6 5½11/JA " 17 .. 2½!@ 6 6 @6½! 
.. 25.. 2121/J 9 519@6 " 24.. a @ 8 6 @6½l 

M y 2 3¼@ 8 ~¼1ll6 " 31.. 3 @30 6 'it7 
~ 9:: 4 @11 5¼@6 Nov. 7 . . 3 @.!5 6 @7 
" 16 .. 2 @15 l512cl6 " 14.. 212@ 6 &¼ p.d. 6 @7 
" 23 . • 3 @10 5¼@6 " 21.. 2 @ 6 &¼ p.d. 7 @8 
" 30.. 2¼·@10 5¼@6 " 28 .. 2 @ 8 7 @~ 

J e6 4 1.i>l2 5¼'al6 Dec. 5 3 @15 7 @9 
~,u 13:: 3 @ 7 ~ @i;¼! " 12.. 2 •@ 6 &19 p.d. ,7 @9 
'' 20.. 3 '@ 6 5¼1i>6 " 19.. 2 1li ts R½q,8 
" 27 .. 3 @10 512@1) " 26.. 3 @ 6 6½!'@719 
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MOVEMENTS OF GOLD AND SILVER. 

U ITED STATES AND EUROPE. 

GOLD AND SIL VER PRODUCTIO SI CE 1855. 

A growing interest has of late years attached to every 
fact with reference to gold and silver production. We 
all know the reason. In Europe gold has deveJoped 
great scarcity because of the added work given it to do 
since it became the only metal recognizable in inter
national trade; while in the United States a large party 
has felt that .:lilver needed nursing, and with that pur
pose they have been experimenting with the white metal 
in currency mat ters. Under such circumstances gold 
monometallists naturally enough are pleased to see the 
gold product increase, while our silver men feel a like 
satisfaction over any evidence going to show that the 
production of the white metal is keeping within limits 
of easy consumption. 

The production during 1890, if we may judge from 
the figures whi0h have been disclosed, appears to have 
in a measure conformed to what we have assumed is 
the wish of the friends of each metal. That is to 
say, the promise at the moment is that when all the 
figures are made up for 1890 some further addition to 
the world's annual gold supply may be anticipated with 
a fair degree of confidence, while the outturn of silver 
will not show so rapid a development as during the last 
two years, and may not differ very materially from the 
product of 1889. Mr. Valentine, of Wells, Fargo 
& Co., has just issued his useful annual statement of 
gold and silver, lead and copper, production in the 
States and Territories west of the Missouri River, and 
also a similar statement with regard to gold and silver 
in Mexico. We should add, however, that Mr. 
Valentine's compilations for the United States have 
always been based upon the transportation movement, 
but now the greater facilities afforded by the extension 
of railroads into the mining districts have, Mr. Valen
tine says, increased the difficulty of verifying the 
reports from several important localities, especially 
from Colorado and Montana; yet the aggregate result 
as shown, be thinks, may be relied on with reasonable 
confidence a ' approximately correct, though he at the 
same time asserts that statistics gathered in this way 
are liable to be exaggerated. 

PRODCCT OF GOLD, SILVER, LEAD AND COP PER. 

Statf>sandTerrit_~ries.[_~ 1888. 1~.:_ 1890._ 

c · · I $ $ $ $ alifornta...... . .. ... 13,662,923 12,063,46& 12,842,757 11,761,114 
Nevada.......... ... . 10,232,453 12,305,603 11,908,961 9,240,536 
wegi_n · .. . . . .. . ... . . 950,000 701,566 785,361 1,036,000 

as rngton .. ..... . . 160,000 124,112 217,000 279,000 
Alaska.. . . . . . . .. . . . 009,000 82<\000 !<45,t 00 762,811 
ldal10. .. . . . . . .. . . . .. 8,240,001 1 3/ 85,000 l 7,344,6001 13,824,500 
Montana . ...... . .. .. 2!'\,483,275 32,376,000 31,726,923 34,814,955 
Utah............ . ... . 7,637,730 7,557,241 9,830,013 12,259,175 
f',0Jorado ...... . ... . . 23,293,000 2R,7!'\5,500 2:::!,074,8 .. 8 27,275,4.<t7 
New Mexico . ... . . ... 4,229,23J 3, '2 09,279 3,9:17,67" 4,658,985 
Arizona........... . .. 5,771.550 5,123,8681 5,803,027 7 ,597,34 9 
Dakota... . . . . . . . . . . . 3 ,051:!,605 2,94R,932 3,407,177 3.045.:)6 11 
Mexi<'o (W. C'stSt'tt>S) 762,035 l,l 96,623 512,2 P *249,423 
British Columbia .. . . 556,154 479,400 442,164 361,555 ------- - -- -

Total ..... . . . . . .. 104.645.959 114,311.!592 127677836 127, 16~.41 O 
*In this year tMs represents the production of Texas. 
The gross yield for 1890, shown above, segregated, is 

approximately as follows: 
Per Cent. 

jf !ii_:_::~:)_~:_::_:~.:~~:·:·::::.::::::::::~_:}}:~ f j w ~ 
'Iota!................... ........ . .... 100 00 

J.mount . 
lf32,156,916 

62,930,831 
20,569,092 
11,509,571 

$ 127,166,410 

All these results include, as stated, "British Colum
" bia and receipts by express from the West Coast States 
"of Mexico." Deducting these we have left for the 
United States production in the "States and Territories 
" west of the 1issouri River," for the thirteen years 
since 1877, the following amounts. 
PRODUCTION IN STATES ANO TERRITORIES W E ST OF .ll.ISSO CJRI RIVER, 

____ I Lead. Copper. j Silver. Gold. 

I $ $ $ $ 
1878. ..... . •. . . .. . 3,452,'100 . . ...... ...... 37,248,137 37,576,030 
1879. .... .•. . .. . .. 4. V· 5 ,769 .. .•• . ...... 37,032,8fi7

1 

31,470,262 
1880. . ... . .. . ... .. 5,742,390 89 ,000 38,03~,055 32,fi59,067 
1881. .. .. .• .. ••... 1 6,361,902{ 1,195,000 42,987,613 30,653,959 
1882 . . . . .• . . .... . 8,008,155 4,055,0::i7 48,133,039 29,011,318 
1883.. .. . . . . . .... . 8,163,550 5,6~3,921 42,975,101 27,816,640 
v~84... .. ... .... . 6, i:; 31,091 6,086,252 43,529,!-125 25,183, " 67 
1885...... . ..... . . 8,56!,~91 7,838.036 44,516,599 2fl,393,756 
1886. ... . .... ..•. .. 9,185,192 9,276,755 52,136,851 29,561,424 
18~7. ... . ... . .. . . . 9,631,073 10,362,746 50,833,884 32,500,067 
1888 . ... . . . ...... . 11,263,630 18,261,400 53,152,747 29,0 87,702 
188~... . ..... . .. . . 14,593,323 14,793,763 64,808,637 32,527,6 Hl 
1890 · ···· . . . . . . 11,509,571 20,569.092 62,930.~31 31,795,361 

It will be remembered that 1889 was a phenomenal 
year for silver in the United States and Mexico. The 
aborn estimates the production of the United States for 
that year in dollars (the dollars averaged at 94 cent 
per ounce) at 64,808,637. The Mint estimate for the 
year 1889 in coining values was 64, 64:6,464 and in 
ounces 50,094,571, or an increase in ounces over 1888 of 
about 4¼ millions, after an increase of 4-½ million ounces 
in 1888 over 1887. Now, however, according to Mr. 
Valentine the product in dollars is only $62,930,831; 
moreover, the dollar in which this result is stated is of 
greater worth than the dollar in which his previous 
year's estimate was stated (the average worth of the 
dollar in 1890 being $1 ·04 per ounce), and conse
quentlyJ compared with 1889, the loss in production in 
ounces would be much greater than the loss in dollars. 

Still, that conclusion may not be at all warranted. 
It is a fair one from the face of the figures. But, as 
already remarked, Mr. Valentine says that his figures 
for the production of Montana and Colorado are proba
bly al ways exaggerated. As those two States in 1889, 
according to the Mint, produced 31 million ounces out 
of the total of 50 million ounces, it is obvious that 
there is a field here for a possible error of considerable 
magnitude, and if the error in 1889 was larger than in 
1890, the comparison made might be quite defective. 
That there was a considerable exaggeration in the 
statement for 1889 the Mint estimate subsequently 
made public would seem to confirm. 

We are sorry we are not able to present concurrently 
the Mintretnrnsofproductionfor 1890. Byhavingeach 
month made up as it passes, and December completed 
through the use of the telegraph, it would seem to be 
easy for the Bureau to publish its statement very 
near the first of January. We, of course, do not say this 
as a reflection on Mr. L eech, the present Director, for he 
is a very efficient officer. If we are not mistaken, his 
report last year was made earlier than it has ever been 
made before. But the gold and silver production of 
the United States has become a fact of so much 
importance in the discussions of the day, that it 
is extremely desirable to procure the information 
as early as practicable. In a reply by telegraph from 
Director Leech to our request for his figures, he states 
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MOVEMENTS OJi' GOLJJ AND SILftEll. 81 

that the statistics are now being collected. He adds 
an opinion (though he is careful to say it is not founded 
on knowledge) that the product has increased about ten 
per cent. This would give a result which evidently 
does not favor the conclusion drawn above from a com
parison of Mr. Valentine's estimates for the last two 
years, and hence we do not think it safe to accept the 
view that there has been any loss in the production o( 
silver in the United States in 1890. 

But although we cannot give the Mint results for 
1890, it is desirable to present the Government figures 
for the previous years. For the years prior to and 
including 1879 the trade unquestionably accepted Mr. 
Valentine as the better authority. Beginning with 
1880 the Mint's estimates have been favored and fol 
lowed; without doubt they are at present prepared with 
all posstble care, while Mr. Valentine states that there is 
now an element of exaggeration liable to disturb the 
accuracy of his results which did not formerly exist. 
The subjoined compilation gives the Mint's estimated 
production of both gold and silver each year in ounces; 
also the commercial and coining value of silver. 

U.SITED STATES MINT'S ESTIMATE OF PRODUCTION SINCE 1877. 

Prorluct-
1on U.S . 

1878 . . . . . 
1879 .... . 
1880 . .. . . 
188 1. . --· 
1 2 ... . . 
1883 . ... . 
1884 .. . . . 
1885 . ... . 
1S86 ... . . 
l 87 .... . 
1888 .. .. . 
1889 ... . . 

Gold. Silver. 

Fine Value I Fine I Commercial / Ounces. · Ouncf'S, Va.Jue. 

2,476,800 51,20$0,000134,960,000 40,2~0,0001 
1,881,787,38,900,000 31,550,000' 35,430,000 
1,741,500 36,000,000 30,320,0001 34,720,000 
1,678,612 34,700,000 33,260,0001 37,850,000 
1,572, L87 32,500,000 36,200,000 41,120,000 
l,45 l,250 :-J0,000,000 35,730,000 39,660,000 
1,489,950 30,800,000 37,800,000 42,070,000 
l,538,325 131,800,000 39,910,000 42,500,000 
1,693,125 35,000,000139,440,000 39,230,000 
1,596,375 33,000,000 41,260,000 40,410,000 
1,604,811 33,175,000 45,780,000 43,020,000 
1.587,000 32,800,000 50,094.571 46,838,424 

Coining 
Value. 

----
$ 

45,200,000 
40,800,000 
39,200,000 
43,000,000 
46,800,000 
46,200,000 
48,800,000 
!51,600,000 
51,000,000 
53,350,000 
59,195,000 
64,768,730 

In the foregoing the Mint estimates of gold production 
for 1878 and 1879 were no doubt exaggerations. Those 
two years are given at $90,100,000 by the Mint and at 
only $69,046,292 by Mr. Valentine. 

Mr. Valentine, in his last circular, likewise 
presents the production of Mexico. According to his re
turns the Mexican results for 1889-90 show a continued 
expansion, though the gain is slight in silver compared 
with the gain in 1889. This growth in the product, 
Mr. Valentine says, is owing in great measure to the 
liberal and friendly policy of the Federal Government of 
Mexico, which has afforded enterprises of the kind every 
reasonable encouragement. He also adus that the 
prospects for the future are very bright. The totab 
for Mexico since 1876-77 are as follows. 

PRODUCTION OF GOLD AND SlLVER IN l\IEXICO, 

~exico's Production..:..._ /- Go~- __ silver_. _ I_ Tota_l. ~ 
1877- 78... .. .. . ..... ...... $747,000 $14,837,000 $25,5P4 00, 
1878-79 . .. . . . .. . . . . ... . .. . 881,001 25, 12 5,COO 26,UOti,llOO 
1879-80 ...... .. ·- -· . .. . 942,00(1 26,800,000 27,74 ,0 0 
16 0-81. . . . .. ··-· ·- -··- - · 1.013,00CJ I 29,23-!,000 30,2~7.I 00 
1881-82 . . . ...... .. .. . . . .. . 937,0CO :l9,329.000 30,266.000 
lRS:l-83 . . · ·- · - - ·· ·· ·- - · 95ti,OOO 29,569,000 30,52:'l,OO • 
1883-84. . ..... . . ... .. . .. .. 1.05!'>,000 31,695.000 3.?,7f>O,o 0 
1884- 85 .. .. .. . . ..... . .. _ . . 914,000 33,226.000 34,140,000 
1885-86. . ... ...... . ...... . 1.026,0001 34 ,112,00,, 3!l,1:-l8,ooo 
1886- 87 . . . . ... . . . . . . . . . . . l ,"47,000 34,500,000 :;ir,,647,000 
1887-':!8 . ... . .. . ... . . .. .. . 1,031,000 H,912,000 3:\,9!3 .o r. o 
1888-89 . . . ... .. . ... .. . . . .. 1,040,000 40.706,000 41,746.000 
189~- 90 .... ......... .. -- · 1, '. 00,000 41,500,000 4:2,600,000 ---- ------ --- --

Total. . . .. . .. .. . ... . .. . $12,~9,000 $415,645,000 $428,33-1,000 

It will be observed that the output of gold is slowly 
but steadily increasing. Silver production has also 
been further developed, as already stated, but compared 
with the previous year the gain has not been large in 
1889-90. In 1888-89 the gain was $5,794,000, whereas 
in 1889-90 it was only $794,000. 

For Australia it fa only a few weeks since we 
received the figures of production from Mr. Hayter, 
the Government Statist. The statement shows a steady 
increase in the gold and eilver product down to the 

latest dates given. The increase, so far as gold is 
concerned, seemed to have been confined in 1889 almost 
who1ly to Queensland. Comparing with 1886, the 
total product in 1889 shows a gain of £1,188,377. The 
full report ( each colony being stated separately in 
ounces and values) is as given below. The first two 
columns present the total gold production since 1850, 
the next two the production in 1889, and the last two 
the aggregates for the whole period. 

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES. 

1851 to 1889. 
Colony. 

----1 
Oz. £ 

Estimat'd l Value. 
Quantity . 

Victoria . . . . . 55,1135,959 222,548,886 
N. So. Wales. l 9,931,202 3d, 779,130 
Queensland.. 6,088,7P5 H,810,747 
S. Australia• 252,608 991,411 
W. Australia 54,873 219,492 

Total of Aus-
tralia....... 71,963,427 281,844,616 

Tasmania ... . 582,889 2,031,866 
New Zealand 11,421,817 44,84:8,633 

------
Total of Aus- I 

tralasla 88.918,188 82~,7~0.115 
• 1ncluctlng i.'tOrthern Territory. 

During 1889. 'l'otal since 1831. 

E~tim11,t'd Value. Estlmat'd Value. 
Quantity. Quantity . 

Oz. £ Oz. £ 
614,839 2,-!59,856 56,250,798 225,008,162 
112,1!~8 408,Ui0 10,044,150 97,187,280 
740,209 2,500,731 6,828,994 '29,001,478 

20,000 78,9JO 2i2,608 1,070,851 
15,4'98 61,9i2 70,8661 281,464 

1,503,489 5,599,149 ,9,466,916 287,443,765 
88,050 122,780 565,9391 2,154,646 

203,211 808,7801 11,625,0281 '5,652,419 
------------

1,'i39,'i50 6,530,709 si,657,888 895,250,824 

In 1888 there was progress m gold production in 
almost every colony. In 1889 only Queensland, New 
South Wales and ~ ew Zealand recorded any gain, and 
for the latter the gain is very slight. To show the rela
tive situation in the whole of Australasia for a series of 
years, we have made up the following statement from 
Mr. Rayter's reports : 

PRODUCT OF GOLD IN A USTRALA.SIAN COLONIES. 

Year11. Victoria . New So. I Queens- •Sv. Aus- Tasma- I New Tot. Aus-
wales. land. tralia. nia. Zealand. tralasia. - -•- - --- -------------------

£ £ £ £ £ £ £ . 
1ss2 . .•. . s,694,144 491,796 ;s1.12r; 61,87i ::.8s,102i 984.9il 6,108,61'} 
1883. . .. 3,240, l 8 465,2:l9 744,8-18 62,948 178,9,61 978,774 5,665,928 
1884' .. .. . 8,114,47J 890,229 1,077,315 80,893 160,404 922,946 5,746,2511 
1885. .. . 2,910,572 S.~3.088 1,088,'l93 72,87:i 158,4271 920,732 6,568,785 
1886 . . .. . 2,660,784 3i4,68d l,U:13,493 103,1:118 ll9,125 800,876 6,S4'3,382 
11:!87.... 2,471,001 411,324 1,490,730 144,410 163,682 , 790,870 5,480,520 
1988. . .. . 2,500,101 sos,s21 1,685,7c0 2e6,1110 147,154 so1,066 5,709,055 
889. . ... 2,4511,856 408,15') 2,590,731 140,912 122,780l 808,780 6,680,7v0 

• Includes in 1888 and 1889 Western Australia and the Northern Territory. -

These tot::tls wear a hopeful look for gold production. 
The product in 1889 exceeds the product for every 
year in this statement. There was one year, 1853, 
when the single colony of Victoria was credited with 
3,150,021 ounces, valued at about 12-½ million pounds 
sterling. But from those high figures the decline in 
the production of that colony was rapid, and yet even 
in 1875 it reached 1,095,787 ounces (valued at £4,383,· 
148) and in 1882 it was 898,535 ounces, valued at 
£3,594, lH. It would seem as· if, after such a history, 
modern appliances and modern machinery ought to 
bring that colony up again to fuller figures, and we 
thought that perhaps the 1888 increase, though small, 
afforded a promise that such was to be the event. But 
for 1889 a small decline is again reported. Still, as 
stated, the aggregate for all the colonies is satisfactory. 

With regard to the silver production in Australia 
there seems to be some little misconception on the part 
of the leading authorities. The returns which our 
Mint reports publish would indicate a very small con
tribution from that source to the world's supply of the 
white metal. But the figures of Mr. Hayter, who, 
as stated, is the Government Statist, indicate a 
very considerable production, the aggregate, how• 
ever, being in part made up from semi-official 
sources. He gives as official fol' 1886 1,015,433 
ounces produced in New South Wales alone, 
and for the same colony, as estimated in "the 
.. office of the Government Statist at Melbourne," 
3,137,000 ounces in 1887 and 6,427,000 ounces in 1888, 
valuing the product at 4s, per ounce. The same 
authority also gives nearly 50,000 ounces a year for 
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Gold, 

-
856 ........ 

Vict0ria and New Zealand. We have no later complete 
figures for any of the pro-v-inces; but we notice that the 
London Statist reports the product of the Broken Hill 
Mine each week, which mine is in New South Wales. 
Adding the weekly production as given by the 8tatist 
together (the two months ending with July 24 not 1 
being published on acconnt, we believe, of some stop- ~ 
page in the operations of the mine), we·have an aggre- 1 

gate for the ten months of 1890 from that source alone T 

of 3,466,242 ounces of silver, without including any of ½ 
the output under the head of silver and lead. From ½ 
the same source we have also made up the following as 1 

the silver product of the Broken Hill Mine since the T 

857 ........ 
828 . . . ..... 
859 · ······· 860 ........ 

otal '56-60. 

861 ........ 
862 ........ 
863 ········ 864 ........ 
865 ........ 

otal '61-65. 

GOl.D-WORLD'S PRODUCTION, 

1 2 3 4, 5 
Produc- Producti'n Produc- Producti'n Total 
tion in in United tion in jn Other Production 

Australia. States. Russia. Countries. in World. 
---- ---- -----

£ £ £ £ £ 
13,058,984 U,363,636 3,723,736 1,500,000 29,646,356 
12,196,507 11,363,636 3,899,401 1,500,000 29,959,544 
11,729,866 10,330,578 3,847,665 1,500,000 27.408,109 
10,908,978 10,330,578 3,461,240 1,500,000 26,200,796 
10,626,192 9,504,132 3,354,624 1,500,000 24,984,948 

58,520,527 52,892,560 18,286,666 7,500,000 137,199,753 

10,9 :35,858 8,884,298 3,275,021 1,750,000 24,845,177 
11,274,079 8,099,174 3,285,777 1,750,000 24,409,030 
11,304,192 8,264,463 3,282,871 1,750,000 24,601,526 

9,956,192 9,524,793 3,14.4,105 1,750,0001 24,375,090 
10,204,178 10,996,900 3,544,980 1,750,000 26,496,058 

53,674,499 45,769,628 16,532,754 8, 750,0001124, 726,881 

opening of this mine. 
~lLVER PRODUCT OF THE BROKEN HILr, MINE-NEW SOUTH WALES. 

1 
1 
1 
l 

------- 1 

866 ........ 10,456,794 
867 ........ 10,02-1,946 
868 .... . ... 10,481,673 
869. .. . . ... 9.826,937 
870 ........ ,~84,263 

Silver. 
T otal '66-70. 49,37,l,613 

11,053,719 3,732,733 2,000,000 27,243,246 
10,685,942 3,710,465 2,000,000 26,421,353 

9,917,355 3,849,266 2,000,000 26,248,294 
10,227,272 4,563,401 ~.000,000 26,617.610 

8,264,463 4,861,590 2,000,000 :t3,713,316 
------- .----
50,148,751 20,720,455 

Half-year to- Ore treated. 
10,ooo,000

1

130,243,819 

871 . .. ..... 9,883,905 8,057,851 5,400,373 2,000,000 25,342,129 P1·oduced. A.verage 1 _________ _____________ per ton.· 
1 

November 25, 1886 . .•. . ... 
June 2, 1887 . .. . ..... ..• . . . 
De· ember 1. 1887 . .. .. . . .. . 
May 31, 1888 ..... .•. ..•... 
November 30, 1888 .••..... 
May 31, 1889 ......• . ..•... 
N"vember 30, 1889 ..•..•. . 
May 31. 1890 . .•...•.. .. ... 
November 30, 1890 .. . . ..•. 

_ Total, 4½ years .. . . .••. 

Tons. 
10,3~7 
18,411 
28,800 
3~,-:89 
54.336 
68,545 
73,421 
84,205 
74,%4 

452,861 

Oz . 
871,665 
83:'i,526 

1,267,699 
1,633,737 
2,290,455 
2,677,696 
~.325,613 
3,8U,-186 
3,517,664. 

20,234,531 

" Increase of yield due to use or concentrates. t Estimated. 

This, of course, is the ontput of oniy one company. 
But it indicates a very large item for the whole of 
Aµstralia which has been omitted from all general 
estimates of the world's silver production. At the 
same time it is well to remember that this is not an 
absolutely new source of supply, because it has been 
growing in importance since 1886, and reached about 
6½ million ounces in 1888. The inference also from 
the figures we have given above is, that the output for 
1890 of all Australasia was less than in 1889, on account 
of some accident to the Broken Hill mine. N qw, how
ever, the output is reported to be going on at the large 
rate of about 200,000 ounces a week. Such remarkable 
success seems to indicate that Australia may soon 
become one of the world's largest producers of silver; 

We have as yet received no new facts throwing light 
upon the production of gold or silver in 1890 other 
than those presented above. In our usual compilations, 
which follow, we have revised tbe totals in the statement 
of silver production for all years, beginning with 1886, 
so as to incorporate the enlarged estimates for Austra
lia. As to the other data given, they have been obtained 
from the sources which we have indicated in our prev
ious annual reports on the production of the precious 
metals. We should state that we are indebted to the 
Director of the Mint for the Russian :figures for 1889. 
It is to be said, however, that these returns came 
through the United States Legation and are said to be 
"the quantity of pure gold produced from the mines 
"and brought to the Mint at St. Petersburg." Of 
course the amount "brought to the Mint" may not 
represent the production of the same twelve months. 
We state this, because there seems to be a fluctuation in 
the figures of production in Russia which does not 
appear quite natural, and may be accounted for on the 
supposition that some years a portion of the yield of a 
former year is counted in the succeeding year. The 
1889 results are given at "34,868,815 ·37 grams, repre
" senting the sum of 30,024,373 roubles." 'rhese 
34-,868,815·37 grams ~i:-1~al 1,227,382 ounces, and 
30,024,373 roubles equals $.23,355, 960 or £4,825,611. 

872 ........ 9,039,057 7,887,810 5,192,090 2,000,000 24,118 .957 
1 
l 
l 

tl73 ....... . 8,380,828 8,101,033 4.,554,632 2,000,000 23,036,493 
874 ........ 7,275,138 7,947,521 4.,561,830 2,000,000 21, 784.,489 
875 ········ 6,938,944 8,257,851 4.,489,070 2,000,000 21,685,865 ---------
otal '71-75. 41,517,872 40,252,066124,197,995 10,000,000 115,967,933 

--- ---
876 . ....... 6,156,442 8,860,950 4 ,620,310 2,000,000 21,637,702 

2,0,10,000 22,494,585 877 ..... . .. 5,568,783 9,297,521 5 ,628,281 
878 . .... . .. 5 ,999,105 8,057,851 5,785,253 2,000,000 21,842,2.99 

2,000,000 20,738,539 879 ........ 5,949,198 6,869,835 5,919,506 
880 ········ 6,209,361 6,8ti9,835 5,932,120 2,200,000 21,211,316 

1 
1 
l 
1 
1 

otal' 76-80. 

881 ........ 
882 . ....... 
883 ........ 
884 ........ 
885 ........ 

29,882,889 39,955,992 27,885,470 

6,257, 121[ 6,611,570 5,047,737 
6,108,615 6,198,347 4,931,391 
5,665,928 5,785,124 4,835,733 
5,746,259 6,363,636 4,507,914 
5,563,785 

10,200,000 107,924,351 

2,500,000 20,416,428 
2,500,000 19,738,353 
2,500,000 18,786,785 
2,5t10 ,OOO 19,117,809 
2 ,500,000 6,570,2481 ~235,169 19,~~9,2~ ---

' 
,., Total 81-85. [29,341,, 08 31,528,925 ,24,557,944 12,500,0JO[ 97,928,577 

1886 .. .... .. 5,342,332 7,231,405 4,239,2561 2,650,000 11),462,993 
1887 ..•..••. 5,480,520 6,818,181 .J.,184,0lS 2,700,000 19,182,729 
18'38 ·••···•· 5 ,709,055 6,854,339 4,435,902 3,500,000 20,499,296 
1889 .....••. 6,530,709 6,776,860 4,825,~a 4,100,oooJ 22,233,180 
1890 ..•..... 6,530,709 7,300,000 4,925,611 4,100,000, 22,750,320 

Total '86-90. 29,593,325 34,980,785 ?2,510,4.08_ ~.2_.~50,000
1

104, 134,518 

Silver. 

~ILVER-WORLD'S PRODUCTION. 

1 
United 
States. 

2 3 4 
Mexico. Australia. All other 

&Germ'ny. countries. 

5 
Total. _______ , ____ ,___ , ___ _ 

£ £ 
1856 ..• .. ... 
1857 
1858 :::::::: 

10,330 4,041,322 
10 330 4 041 322 

103:306 4:04l:;i22 
1859 ........ 20,661 4,041,322 
1860 ··•··· · · 30,991 4,041,322 

---- ----
Total 56-60 175,618 20,206,610 

1861 .....•• . 413,223 4,245,273 
186 '~ .... .•• . 929,752 4,245,2n 
1863 ....•• 1,756,19 4,2 -15,273 
186-l . ....•.. 2,272,727 4 ,245,273 
1966 .••...• . 2,324,380 4,245,273 

Total 61-65 7,696,280 21,226,365 

1866 .•... . . . 2,066,lln 4,623,521 
1867 ·••···· 2,789,256 4,62 :i,521 
1868 .••..•• . 2,479,339 4,623,521 
1869 ....•••. 2.479,339 4,623,521 
1870 ..•..••. 3,305,,8"> 4,623,521 

-------
To,al 66-7T3,119,835 23,117,605 

1871 .••..••. 4,752,066 5,222,231 
1872.. .. . .•. !:i,940,083, 5,222,231 
1873. .•..••. 7,386,364 5,2"l2,231 
1874. . •..•• 7,706,6111 5,222,231 
1875 · ·····• 6,549,5~7, 5,22~,23~ 

---
Total 71-75 32,334,711 26,111,155 

1876 ..•...•. 8,016,52!-l 4,678,860 
1877 ········ 8,223,140 5,092,95!) 
1878 .. . ..... 9,3:39,050 5,131,oll 
1879 . ....••. I 8,429,752 5,191.116 
1880 · · · ···· · 8,099,174 5,537,190 

Total 76-801 <2,101,645 I 25,631, 73 G 

18H ..•. ... 8,884,298 6,040,08 3 
18S2 . . . . . • • . 9,669,• 2 l \ 6,059.711 
1883 . . . . . .. 9,545.868 6,109,298 
1884 ... .. .. . 10,08~,64:'l 6,548,554 
1885 ....... . 10,661,157 6,864,876 

---
Total 81-85 4'3,843,389 31,62:2,522 

1886 ..•.... . 10,537,190 7,047,934. 
1887 ·••···• · 11,02-!,174 i,H8,760 
1888 . . . . . . . \12,230,372 7,213,223 
1889 .....••. 13,356,708 8,4.10,3::iO 
1890 ..•..••. 14,000,000 8,574,380 

--- ---
Total 'l-36·90. 61,148.444 38,394,627 

£ £ 

555:12-1 3:515:008 

555,124 3,515,008 
555 124 3 515 008 

555,124 3,515,008 
555,124 3,515,008 

------
2,775,620 17,575,040 

613,190 3,462,893 
613,190 3,<l62.81:J3 
613, 190i 3,4.6~,893 
613,190 3,462,893 
613,190 3,46.!,893 

3,065,950; 17,314,465 
I 

7r:!l,058 3,799,4-38 
791,058 3 ,799,488 
791,058 3,799,488 
791,058 3,799,48@ 
791,058 3,799,488 

3,9'>5,290 18,997,-140 

1,241,603 3,924,041 
1;!41,603 ~,924,041 
1,241,603 4,024,041 
1 ,241,603 4,124.,041 
1,24.1,003 4,124,041 

---
6,208,015 20,120,203 

1,088,182 4,200,000 
1,185,779 4,20U,OUO 
1,291,14.0 4,300,000 
1,B37,901 
1,420,463 

4,300,000 
4,400,000 

6,323,405 H,400,000 

1,U8,628 4,400,000 
1.631, 157 4,400.000 
1,748,380 4,500,000 
1,845,521 4,600,00u 
1,985,083 4,700,000 

8,628,76\l 22,600,000 

2,255,000 4,750,000 
2,747,000 4,800,000 
3,295,000 5,000,000 
3,911,000 5,200,000 
3,911.000 5,200,000 
------
16,119,000 t4,950,000 

£ 
8,121,784 
8 121 784 
8:214:160 
8,132,115 
8,142,445 
---
40,732,888 

8,734,579 
9,251,108 

10,077,554 
10,594,083 
10,645,736 
---

49,303,060 

11,280.183 
12,003,323 
11,693,406 
11,693,406 
12,519,852 ----
59,190,170 

15,139,941 
16,3i7,958 
17,874,239 
18,294,486 
17,137,4&2 
-----

84,774,086 

·17,983,571 
18,701,878 
20,061,801 
19,258,769 
19,456,827 

95,462,846 

20,743,019 
21,760,289 
21,903,546 
23,076,720 
24,211,116 

111,694,680 

21,590,124 
25,719,934 
27,738,595 
30,878,038 
31,685,3-:!0 -----

U0,612,07l 
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FOR.EIGN E X 10 R A N G~E ~ 
PRIC:kS, 1875-1890. 

During the year 1890 the foreign exc1urnges ware gL"eatly affected by the financial troubles in our own 
market and in London. In the early part of the year exports of domestic products were very 
large at the low prices ruling, but on the other hand imports of foreign merchandise were also very 
heavy, ~ and after the six months were past the statistics showed that the excess of imports over exports of 
merchandise was 18,721,363, ag,tinst an excess of ·30,655,25G in the first half of 1889 ; the net export of gold 
was only $2,860,037, against $37,454,716. In April and May there was much buying of securities for foreign 
account, but afterwards, with the financial crisis in Buenos Ayres and the higher money in London, there was 
a large return movement in securities during the summer and fall; in about two months ending with August 
10th the net export of gold was over 16,000,000, while early in December 5,000,000 was imported, much to the 
relief of our money market. Rates of exchange in the last half of the year hung mainly on the condition of 
the money market, and at times the cotton exports were greatly impeded by the lack of funds at the South to 
move out the crop. 

The great unknown quantity in the exchange market is the movement of stocks and bonds between our 
own and the foreign markets. Indeed, this ontgo or return of stocks and bonds rises to such large figure at 
certain times that all other influences are insignificant in comparison with it. Unfortunately our bankers are 
reluctant to give any facts concerning their transactions in this line, and the public is left without any definite 
information on the subject. 

The methods of quoting sterling exclu,~ge have varied widely in the past, and a glauce at the changes whic t 
have occurred is somewhat interesting. [J.n the early histo_ry of the country the pound sterling was valued a 

4 44 9, based on the worth of the Spanish dollar, then current here, as a staI}-dard. Exchange was then quoted 
at its real value, the dollar being worth almost exact.ly 4s._ 6d. Eng1ish money. Fro!Il ®o 1834: our gold coin 
was of the same standard as the pound sterling-viz., 22 carats, or 916¼ parts in 1,000; and at its legal weight 
of 27 grains the dollar was worth about 97½ cents~ and the pound sterling in our money about $4- 56½. In 1834 
there was a material reduction in the value of our golcl coin, so that the dollar was worth only about 91¾ cents 
and the pound sterling about $4 87. In 1 37 another slight change made the dollar-worth intrinsically about 
91¼ cents and the pound $4: 86½. In 1834: the Cnstom House valuation of the- sovereign was put at 4 84, and 
so remained till January 1, J 874. During the changes from 1834 to January 1, 1874, the London Stock 

-?" 

Exchange continued to reckon the dollar at 4s. 6d. (about 9 to 9½ per cent too high), involving the practice 
of quoting American securities about .- per cent below their actual value. To correspond with the English 
custom, bankers in ew York from 1834 to 1874 quoted sterling exchange at 109·45¾ as par. Y 

By the law of Congress of March 3, 1873, the Custom House valuation of the pound sterling was placed at 
its true value of 4·8665, and from January 1, 1874, sterling exchange has been quoted accordingly, the 
quotation when at par being ·4·8665. 

The London Stock Exchange also made a change in their method of quoting early in the year 1874, but 
unfortunately valued the <lollar at 4s., or about 97-½ cents. This valuation, being 2} cents below par, is equal to 
a quotable premium of about 2¾ per cent, and accordinglyt.lie present London quotations of American securities 
are about 2¾ per cent above their actual value-a bond worth 100 being quoted there at 102¾. 

1S76. 
" .Tannary. F'ebrnarJ'. March. April. May. June. July. August. September. October. November. Decem1.,.,r . 
ul'l.y of 60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 
Month. days. days. days. days. days. days. days. days. clays. days. clays. days. days. clays. days. days. days. days. days. days. days. days. clays. dayil, 
1.... Holiday. 4.87 4.8 ¼ 4.83 4.87 4.H3½ f87½ 4.88 4.91 4.87½ 4.90½ 4.87½ 4.9ll½ ..... S .... 4.85 1.88 4.80 4.84 4.79 4.84 4,83½ 4.87 
2 . ... 4.86 4.00½ 4.87 4.90 4.Sl½ 4.8h 1~ 4. - 4.89 ..... S ...... 4 Si½ 4.90½ 4.87½ 4,90½ 4.87½ 4.90½ 4.85½ 4.88½ 4.80 4.84 Electn. Il 'y 4.84 4.87 
8 ......... S ...... 4.87 4.90 4.8Z 4.8'i 4.85 4.89 4.88 4.91 4.87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90½ 4.85½ 4.88½ . ... S ...... 481 4. 6 4.St 4.87½ 
4 .... 4.86 4.!10½ 4.86½ 4.89½ 4.81 4.85 . .S.. .. 4.88 4.91 4.87½ 4.90½ ..... S.. .. 4.87½ 4.90½ 4.85½ 4.88½ 4.79½ 4.83½ 4.81 4.86 4.84 4.87½ 
5 .... 4.86 4.90½ 4.86 4.8!1 4.81 4.85 4..85½ 4.89½ 4.88 4.91 4.87½ 4.90½ Holiday. 4.87½ 4.90½ ..... S ...... 4.78½ 4.82½ 4.80 4.86 ..... S ..... . 
6 .... 4.86 4.90½ 4.86 4.89 4.81 4,85 4.86 4 90 4.88 4.91 ..•.. S ...... 4.87½ 4.90½ 4.87½ 4.90½ 4 85 4.88 4.80 4.84 4.80 4.86 4.84½ 4.88 
7 .... 4.86½ 4.90½ . .... S ......... S..... 4.86 4.90 4 88 4.91 4.87½ 4,90½ 4.87½ 4.90½ 4.87½ 4.90½ 4.85½ 4.88½ 4.80 4.84 ..... S ...... 4 84½ 4.88 
8 .... 4.86 4.90 4.86 4. !l 4.81½ 4.85½ 4.86½ 4.90½ 4.88 4.91 4.87½ 4.90½ 4.8:½ 4.00½ ..... s .•••• 4.t'4 4.87 4.80 4.84 4.80½ 4.86½ 4.84½ 4.88 
9 . ... 4.86 4.90 4.81:i½ 4.89½ 4.81 4.85 4.86 4.90 .... s ...... 4.87½ 4.90½ 4.81½ 4 ,j()½ 4.87½ 4.90½ 4,83½ 4 86½ 4.80 4.84 4.82 4.87½ 4.84½ 4.88 

10 .. .. ..... s.. .. 4.85½ 4 88½ 4.80 . 4.81 4.86 4.90 4.88 4 91 4.87½ 4.90½ 4 87½ 4.90½ 4.87½ 4.90½ 4.82 4.85½ .... s .... . 4.81½ 4.87 4,84½ 4.88½ 
11 .... 4.811 4.90 4.84½ 4.87½ 4.80 4.84 ..... S ...... 4.88 4.91 4.87½ 4.90½ ..... S ...... 4 87½ 4.90½ 4.81 4.85 4.80 4.84 4.83 4.88 4.84½ 4.88,t 
12 . .. . 4,86½4!10½ 484 4.87 4.82 4.86 4.86½4.90½ 4.88 4.91 4.88 4.91 4.87½4.90½ 4.88 4.90½ ..... s ...... 4.80 4.!14 4.83 4.88 .... s ..... 
18 . .. 4. 6½ 4 90½ 4.84 4.87 4.82 4.86 4. 6½ 4.90\i 4.88 4.91 ..... S ..... 4.87½ 4.9.J½ 4.87½ 4.90 4.81½ 4.85½ 4.80 4.84 4.83 4.88 4,85½ 4.E9½ 
14 .... 4~86½ 4.90 .s .......... s ...... 4.87 4.90½ 4.87½ 4.90½ 4.88 4.91 4.87½ 4.90½ 4 87½ 4.90 4.81 4.85 4.78½ 4.83 ..... s ...... 4.~5½ 4.·9½ 
15 ... 4:S!i½ 4.90 4.81 4.87 4.81 4.85 4.87 4.90½ 4.87 4.90 4 88 4.91 4.87½ 4.90½ .... S ...... 4.80 4.81 4.7d 4.~2½ 4.84 4.88 4.85½ 4.89½ 
16 .... 4.86½ 4.00 4.82½ 4.85½ 4.79 4.83 4.87 4.90½ .... . S.. . 4.88 4.91 4.87½ 4.90½ 4.8~'½ 4.90 4.79 4.83 4.78½ 4.83 4.84 4.8'3 4.85½ 4.89½ 
17 ......... S ...... 4.80½ 4.83½ 4.79½ 4.83½ 4.87 4.90y1 4.87 4.90 4.88 4.91 4.87½ 4.90½ 4.86½ 4.89 4.81½ 4.85½ ..... S ..... 4.84½ 4.88½ 4.85½ 4.F9½ 
18 .... 4.87 4 90½ 4.83½ 4. 7 4.79 4.83 .... s. .. . 4.87 4.90 4.88 4.91 .... s ...... 4.86½ 4 89 4.81½ 4.85½ 4.78½ 4.&3 4.84½ 4.88 4.85½ 4.89½ 
1!L ... 4 87 4.90½ 4.83½ 4.87 4.80½ 4.84½ 4.87½ 4.90½ 4.87½ 4.90½ 4.88 4.91 4.87½ 4.9:J½ 4.87 4.89½ . . ... S ..... 4.77½ 4.82 4.84½ 4. . .... S ... . . 
20 ..•• 4.87 4.90½ 4 83~z 4.s1 4.81 4.85 4.87½ 4.90½ 4.87½ 4.90½ . . ... s ...... 4 87 4.9o 4.87 4.89½ 4.79 4.sa 4.77 4.81½ 4.84½ 4.88 4.8'>½ 4.89½ 
21. ... 4.87 4.90½ ..... s ........... 8 ...... 4.87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90¾ 4.87 4.90 4.87 4.89½ 4.80 4.84 4.77 4.81½ .... s ...... 4.86 4.90 
22 .... 4.87 4.90½ Holiday. 4.81 4.85 4. 7½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90½ 4.87 4.90 ..... S ...... 4.80½ 4.8~½ 4.79 4.8-3½ 4.84 4.87½ 4.86 4.f9.Jg 
23 .... 4.87 4.~0½ 4 83 4.86½ 4.81 4.85 4.88 4.91 ..... S.. . . 4.8i½ 4.90½ 4.87 4.90 4.87½ 4.90 4.79 4.83 4.79¼ 4.84 4.84½ 4.~8 4. 5¾ 4. 9 
24 ......... 8 ... . .. 4.83 4 86½ 4.82 4.86 4.88 4.91 4 87½ 4.90½ 4.87)!14.90½ 4.87 4.90 . 4.87½ 4.90 4.81 4.85 . . . S .....• 4.84½ 4.!l8 4.85}1 4.89 
25 .... 4.87 4.90 4.83 4 86½ 4.82½ 4.86½ .. . . s ..... 4.87½ 4.90½ 4.87½ 4.90½ ..... s ..... 4.87 4.89½ 4.81 4.85 4.80½ 4.e5 Thanksgi'g. Holiday. 
26 ... . 4.87 4.90 4.83 4.8" Good Friday 4.88 4.91 4 87½ 4.90½ 4.87½ 4.90½ 4.87 4.90 4.87 4.89½ ..... S . ... .. 4.80 4.84½ 4,84½ 4.88 ..... S .....• 
27 .... 4.87 4.90 4.83 4.8';' 4.82 4.86 4.88 4.91 4.87½4.90½ ..... S ...... 4.87 4.90 4.87 4.89½ 4.80½4.84½ 4.79 4.E3½ 4,84½4. 8 4.85¾489 
28 . ... 4.87½81.90 ..... s . .... •. .... s ..... . 4.88 4.91 487½490½ 4.87½4.90½ 4.87 4.90 4.87 4.89½ 4.80 4.84 4.71:! 4.82½ ..... s ..... 4.85¾4.£<9 
g9_ .. . 4.87 4.89½ ....•.••.... 4.79 4.83 4.88 4.91 4 .87½ 4.90½ 4.87½ 4.90½ 4.87 4.90 .... . s ...... 4.7_%. 4.83 4.78 4.83 4.84½ 4.88 4.85¾ 4.89 
~- •• 4.87 4.Bg½ ..... .. ..... 4.82 4.86 4.88 4.91 .... S . ..... 4.87½4.90½ 4.87½ 4.90½ 4 86½ 4.89 4 7ll 4.83 4.78 4.83 4.88½ 4.87 4.84½ 4.88,¾ 
JJ..,., ........................ 48a¼ 4,87¼ . .•. ••. . . ... Holiday. . ...•..••... 4.87½ 4,90½ 4.25½ 4. # ............... S ....... . . . ....... 4.85 4.89 

5 
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84 FOREIGN EXCHANGE. 

-In 1876 the price of foreign exchange was very little disturbed either by speculative manipulations or by bond negotiations 
abroad, and the market was left to take its course as governed by ordinary trade influences. In the first seven months of the 
year rates frequently ruled high enough to admit of the shipment of specie at a profit; but after July the mar!ret weaken~d1 
and during the last three months there was little active demand from any quarter and rates ruled so low as to mduce C0!15ld
erable shipments of coin from abroad. · The large excess in the exports of the country over the imports was generally believed 
to have had an important bearing on the rates of exchange. . _. ,·j 

In 1877 exchange ruled quite steady in the early part of the year, but after Juli,· as the large crops began to come in an<l 
exports of domestic products were large, the price declined and ruled low during the balance of the ye~r. "'Except f or the return 
of United States bonds from abroad, the price would probably have been lower and the imports of !5pecie would have been 
larger. _ . .,.,.---

1878.--~xchange was much in:fluenced througho-at the year by the h0avy exports of domestfo produce. In the first sh 
months there was a large movement in United States bonds returned from forP.igu markets, which 5ave ris.3 to a cm siderable 
demand for bills, that supported prices. In the last half of the year exchange gen~rally ruled at low figures. 

1816 . 
.l&111111'1, ll'eb1'1W'1. March. April. lray. a June. J.tt17, 

1 
, , A

60
nguat.

8 
September. October. .) 1'oTember. Decelllber. 

~ SO 3 60 3 6() a ft(} 8 (iO . 60 8 IN - 80 8 60 3 60 8 60 () 8 
clays. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. daye. days. daye. days. 'c1aye. daye. day&. days. t.::. Holida7. 4.86¼ 4.90 4.86 4.90 4.87¾ 4.90 4.88 4.90 4.88 4.90 4.88¼ 4.90¼ 4,88¾ 4.90¼ 4.87 4.88¾ S. 4.8~¼ 4.84¼ 4.82 4.84 

I.... 8. 4.86 4.89¾ 4.66¼ 4.90¼ S. 4.88¼ 4,90¼ 4.88 4.90 S, 4.88¼ 4.90¾ 4 87 (.e8¼ 4.83 4.84¼ 4.82¾ 4.84¼ 4.82 4.84 
a ..•• 4.85 4.S9 4.86 4.89¼ 4.86 4.90 4.87¾ 4 90 4.SS¾ 4.90¼ 4.88 4.90 4.88¾ 4.90¼ 4,88¼ 4,90¼ 8. ,i.83 4.8-!¾ 4.82¾ 4.84¼ S. 
4 . ... 4.8!:i '-89 4.86 4.89¾ 4.86 4.90 t.87¾ 4.90 4.8 ¼ 4,00¾ 8. Holiday. 4.88¾ 4.!lO½ 4.86¼ 4.88 4,83¼ 4.85 4.82½ 4.84¼ 4.82 4.M 
5 . ..• 4.84¼ 4.88¼ 4.86 4.89¼ 8. 4,81¼ 4.90 4.88½ 4.90¼ 4.88 4,90 4.88¾ 4.90¼ 4.88,)( 4.90¾ 4.86¼ 4.88 4.8.'3½ 4.85 s. 4.82 4.84 
I ..• 4,84¼ 4.88¼ S. -1.88 4.90 4.87¾ 4.90 4,88¾ 4.90~ 4.88 4.90 4,88¼ 4.90¼ S. 4.86 4.87¼ 4.83¾ 4.86 4.82 4.M 4.82 4.84 
7 .••• -4.85 4.81> 4.88 4.89¼ 4.81 4.90 4.87¼ 4.90 S. 4.88 4.90 4.88¾ 4 90¾ 4.88½ 4.90¼ 4.85¼ 4.87 4.83)9 4.85 Holiday. 4.82 4.84 
8 •••• 4.85 4.89 4.86¾ 4.90 4.88 4.90 4.1!7¾ 4.90 4.88¼ 4,90¼ 4.88 4.90 4,88¼ 4.90¾ 4.88)9 4.90¼ 4.85 4.86¾ s. 4.82 4.84 4.82 4.84 
9.... 8. '-86 4.89¼ 4.M 4.90 S. '-88¼ 4-:!lO¼ 4.88 t.90 8. 4.88 00 4.85 4.86¼ 4.83_¼ 4.85 4.82 4.8! 4.82 (.84 

10 .... 4.85 4.89 4.S8 4.89½ 4.86 4.90 4.87¾ UO 4.88¼ 4.90_¼ 4.88 4.90 4 89 4.91 4.88 1'.90 8. 4.84 4.85_¾ 4.82 4.84 S. 
11 ••• U4¼ 4.88¼ 4.88 490 4.86 4.90 4.87). 4.90 4.88¼ 4.90½ S. 4.89 4.91 4.87¾ 4.89¼ 4.84 4.85½ 4.84 4.85¼ 4.82 4.84 4.82 4M 
11 .••• (.84¼ 4.88¼ 4.86 4.90 s. 4.87¾ 4.90 4.~ 4.90¼ 4.88 4.90 4.89 4.91 4.87¾ 4.89¼ 4.84 4.85½ 4.84 4.85¼ s. 4.82 4.84 
11 ..•• 4.84¼ 4,88¼ B. 4.88¼ 4.90 4.87¼ 4.90 4.88¼ UO¾ 4.88 4.90 4.89 4.91 S. 4.84 4.85¼ 4.84 4.85¾ 4.82_¾ 4.84¼ 4.82 4..84 
14 .... L85 4.89 (.st 4.90 4.86¾ 4.90 4,87¾ 4.90 S. US 4.90 4.89 4.91 14.87¾ 4.89¼ 4.84 4.85¼ 4.84 4.85_¾ 4.82¾ 4.84_¾ 4.82 4.84 
J6 .•. . 4 86 ,.89 4.88 4.90 4.86¼ 4.90 v 4.87¼ 4.90 4.88,'9 4.90¼ 4.88 4.90 4.89 u1 4.87¼ 4.89½ 4.S.3¾ 4.85 s. 4.82¼ i.84¾ 4.82 4..84 
18... . 8. 4.88 4.90 4.8b¼ 4.90 S. 4.88½ 4.90_¾ 4.88 4.90 S. 4,87¼ 4.89¼ 4,83¼ 4.t6 4.84 4.85_¾ 4,82¼ 4,84½ 4.82 4.84 
t'T . .•• 4.8& 4.E9 4.88 4.90 4.87 4.90¾ 4.87¼ 4.!l0 4,88½ 4.90¾ 4.88 UO 4.89 4.91 t.87½ 4.89¼ S. 4.84 4,85½ 4,82¾ 4.84¼ S. 
18 • .•• 4.815 4.89 4.86 4.90 4.87 4.90¼ 4,87¾ 4.90 4.88¾ 4,90½ 8. 4.89 4.91 4.87_¾ 4.89¼ 4.83,'9 4.85 4.84¾ 4,86½ 4.82¾ 4,84¼ 4.82_¾ 4.84}6' 
19 .••• 4.85 4.89 4.86 4.90 8. 4.87¾ 4.90 4.89¼ 4.90_¾ 4.88 4.90 4.89 4.91 4.87¼ 4.89¼ 4,83½ 4.85 4.8-'3¼ 4.B6¼ S. 4.82¼ 4.84½ 
20 .... 4.85¼ 4.89¼ 8. 4.87 4.90)1 4.88 4.90 4.88¼ 4,90¼ 4.88 4.90 4.89 4.91 s. 4.88¼ 4.85 4.S:3½ 4.85¾ 4.82¼ 4,84¼ 4.82,'9 4.84½ 
21 ..•• '-85¼ 4.89¼ 4 86¾ 4.90_¾ 4.87 4.90¼ 4.88 4.90 s. 1 88 4.90 4.89 4.91 4.87¼ 4,89¾ 4.83 4. '4¼ 4,83¾ 4,85¼ 4.S-2¼ 4,84¼ 4.82¼ 4.84¼ 
22 .... 4.SIS¼ 4,89¼ Hoilday. 4.89' 4.90_¾ 4.88 4.90 4.88¼ UO¼ 4.88 4.90 4.89 4.91 4.88 4.90 4 83 4.!!4¼ S. 4.82¼ 4.84¼ 4.83 4.85 
J3 ••• 8. 4.86½ 4,90½ 4.87 4.90 s. 4.88½ 4.90¾ 4.88 4.90 s. 4.88 4.90 4.83 4.84¼ 4.83¼ 4 85½ 4. 2 4.84 4.83 4.85 
21 .... '-85¼ 4.89¼ 4 So½ 4.90¼ 4.87 4.90 4.88 4.90 4.88 4.90 4.88 4.00 4,88¼ 4.90¼ 4,88¼ 4.90 s. 4.83¼ 4,85¼ 4.~ 4.84 s. 
2&.. •• 4.86 4.89¾ 4.86 4.90 4.87 4.90 4.88 4.90 4.88 4.90 S. 4.88_¾ 4,90½ 4.83¾ UJ 4.83 4.84¼ 4.83_¾ 4,85½ 4.~ 4.84 Holidaf. 
!ff .••• 4.86 4.89¼ 4.86 4.90 s. 4.88 4.90 4,88½ 4.90.¼ 4,88½ 4,90¼ 4,88¾ 4,90¼ 4.88 4.89_¾ 4.83 4.81¼ 4.83 4.85 s. 4,83½ 4.85¼ 
'.tl , . .. 4.86 4.89¾ s. 4.87 4.90 4.88 4.90 4.88¾ 4.90½ 4.88¾ 4.9::J¼ 4.88½ 4,90¼ s. 4.83 4,84¼ 4.83 4.85 4.82 4.84 4,83¼ 4.85½ 
28 .• • 4.86 4.89¼ 4.88 4.90 4.87 4.90 4 88 4.90 s. 4,88¼ 4.90\4 4.88¼ 4.90¼ 4.88 4.89¾ 4.83 4.84¾ 4,82¼ 4.84¼ 4.82 4.84 4.84 4.86 
t9 .•.• 4.86 .C,.89¼ 4.53 4.00 4.87 4.90 4.88 4.90 4.883( 4,90½ 4.88¾ 4.90¼ 4,88¼ 4.90¼ 4.83 4.89¾ 4.83 4.84Jg s. 4.82 4.84 4.84 '· t.86 ,o.... 8. . ............ 4.87 4.90 8. Holiday. 4.88¼ 4.90½ 8. 4.88 4.89½ 4.83 4,84¼ 4.8~¼ 4.84¼ Holiday. 4.84 f.88 
al .. - '-86 4.89¼ ............. 4.87H 4.00 _ • ._ • .••• 4.88 4.90 •••••••••••• 4,88¼ 4.90¼ 4.87¼ 4.89 •.••••••.• •• 4.82}' ~84¼ ........... ~·•• 8. 

18H. 
l&nU.l'J, .._ J'ebnwJ. March. .A.prll. Kay. Juue. Jal7. A11gu,t. Se§tember. October. No~ember. December. 

Da1 of eo a eo a so a oo s 110 a oo a so a 80 a a oo a 60 s oo a 
llonih. dan. daya. dAya. days. days. day1. days. daya. days. daya . days. days. dAya. daye. daJ.s. daya. d 1. days. da_ys. deys. days. days. days. daye. 
1. •• • Holiday. 4 SIS 4 86.U 4 88.U 4.85 B. 4 88 4 90 4 88 4 90¼ S. 41:16 4 87.U 4 88¼ 4 811¼ 4 8~ 4 85¼ 4 81 4 85½ 4 81.¼ 4 84¼ 
I .... 4 84 4 BS 4 SIS ( 86¼ 4 84 4 811¼ 4 84¾ i 86½ 4 88 490 4 88 490.U 488 4 llO¼ 4 86 4 87¼ B. 4 Ba 4 86¼ 4 81 4 SIS¼ S. 
8 .••• 4 84¼ '86¼ 4 85 4 86½ 4 84 4 85}t 4 8!S 4 87 4 88 490¼ 8. 488 4 90¼ 4ell¾ 4 87 4 83¼ 4 86¼ 4 SB 4 85}6' 481 4 85¼ 4 81 4 84 
4 .• •• 4 84¼ 466¼ 8. 8. 4 B!S¼ 487¼ 4 88 4 90¼ 4 88 490¼ Holiday. 4 85¼ 4 87 4 82¼ 4 85¼ 4 81 4 ~ 8. 4 81¼ 4 84½ 
5.. •• 4 843' 4 86¼ 4 8!5 4 86¾ 4 81 4 85¼ 4 85¼ 4 87¼ 4 88 4 90½ 4 88 4 90¼ 488 4 90¼ s. 482Jt 4 85¼ 481 4 85 481 4 8!S 4 81¾ 4 84¼ 
6 . .•• 4 84¼ 4 86¼ 4 815 486¼ 484¼ 488 4 86 4 88 S. -I 88 490¼ Ui 4 QO¼ 4 85¼ 4 Bf 483 4 86 4 81 4 SIS Holiday. 4 81¼ 4 84>{ 
7.... s. , 83 4 86½ 4 84¼ 4 86 486 us , 88 4 90¼ 4 88 4 oox , 88 uo~· 4 85¼ 4 87 4 sa.u, 86½ 8. 4 81 4 85 4 81¼ 4 843' 
8 •••• 484½486.U 4815 486.U .84¼486 s. 487¼'90 488 490¼ 8. 485}{487 483)(486¼ 481 485 481 484¾ 481¼485 
9 ••• 4 84 4 86 4 88 4 86¼ 4 84¼ 4 86 4 86¼ 488¼ 481¾ 490 4 88 4 90¼ 467¼ HO 4 85¼ 487 S. 481 4 85 4 81 4 84¼ S. 

10-. . •• 4 84V 4 86 4 SIS 4 86¼ 4 84½ 4 86 4 8'I 4 89 4 87¼ 4 !fO 8. 4 87¼ 4 90 4 85 4 86.U 4 !!8¼ 4 86¼ 4 81 4 85 4 81 4 84¼ 4 82 4 85.)f' 
11 .••• 483½485¾ s. s. 487 489 487¼490 488 490¼487){490 4815 486_¾488¼4':!7 481 485.U 8. 482¼486 
~ ••• 4 83¼ 4 85¼ 4 84¼ 4 86 4 84¾ 4 81 4 86¼ 4 88¼ 487¾ 490 , 88 4 90.U 4 87¼ 4 89.U 8. 4 88JO 8? 481 4 86 4 81 4 84¼ 4 82¼ 4 86 
18 .••• '88¼ 4 85¼ 4 84¼ 4 86 4 84½ 4 86 4 87 489 S. 4 88 HO½ 4 87 4 69 4 :;5 4 86.U 4 Ba¼ 4 87 4 81 4 86 4 81 4 84¼ 48i¾ 4 86 
14.... 8. 4 84¾ 4 86 4 84~ 4 86 4 87 4 80 4 87¾ 400 4 88 Ho;, '67 4 89 · 484¼ 4 86 488¾ 4 81 s. 4 80¼ 4 84 4 82¼ 4 86 
16.. •• 4 88½ 4 85¼ 4 84½ 4 86 4 84¼ 4 86 S. 4 Sh 4 90 4 89 HO¼ 8. 4 84¾ 488 4 88¼ 487 4 81 4 88 4 80¼ 4 84 4 82¼ 4 88 
16 ..•• 488¾485¼484¼486 484¼ ·486¼487¼489¼487¼490 488 490}6'486¼488¼484 486 s. 481 486 481 484¼ s. 
1'7 . .•• 4 83¼ 4 B!S¼ 4 84¼ 4 86 4 84½ 4 86¼ 4 87¼ 4 811¼ 4 87¼ 4 90 _, 8. 4 86 4 88 4 84 4 86 4 88¼ 4 E7 4 81 4 86 4 81 4 Si¼ 4 82¼ 4 80 

19 • .,. 4 83 '85¼ 4 H 4 88¼ 4 84¾ 4 86¼ 4 87¾ 4 89¼ 4 88 4 90~ 4 88 490¼ 4 86 487¼ 8. 4 88¾ 4 87 4 81 4 86 4 81 4 84¼ 4 83 06.M' 
18 .••• , es~, 85¾ s. s. , 87¼ 4 S9¾ 4 8B 4 go_u 4 88 , oo.u , s5.u 4 87¼ , s4 , 86 4 88¾ 4 B'1 4 81 , 86 s. 4 82¾ , se 

20 •••• 4 • 4 85¼ 4 84 4 85¼ 4 84¾ 488¾ 4 88 4 90 B. 4 88 4 90X 488 4 67¾ 4 83¼ 4 85¼ 4 83¼ 4 87 4 81 486 4 81 4 85 4 88 4 86H 
21.... • 4 83¼ 4 85 4 84¼ 4 86¼ 488 4 90 us 4 90¼ 4 88 4 90¼ 486 4 87¼ 4 88 4 85 03¾ 4 137 s. 4 81 4 85 4 88 488.)f' 
12.. •• 488½ '85¼ Holiday. 4 84¾ 4 86JI S. 4 88 4 90¼ 4 88 4 90¼ S. 4 83 4 85 4 83¾ 4 87 4 81 4 88 4 81 4 85 4 88 4 86}6' 
23 •••• 4 84 4 88 4 88¾ 4 SIS 4 84¾ 4 86¼ 4 88 4 90 4 88 490¼ 4 88 4 90¼ 4 86 4 87H 4 82¾ 4 85 S. 481 4 86 4 81 4 88 8. 
24 .••• 4 84 4 85~ 4 88¼ 4 65 4 84¼ 4 86¼ 4 88 490 488 4 90¼ B. 4 88 f 17¼ 4 82¼ 4 85 4 83¼ 4 87 4 81 4 86 481 485 4 88 4 86H 
26 •••• 4 81 t 85¼ S. S. 4 88 4 90 4 88 4 90¼ 488 4 !10¼ 4 8tJ 417H 4 82¼ 4 SIS 488¾ 4 87 4 81¼ 4 88 S. Holiday, 
~. •• 4 84J'4 86 4 S.3¼ 4 88 4 Si¼ 4 86¼ 4 88 4 90 4 88 4 90¾ 4 88 4 90¼ 4 8iJ 4 87¼ S. 4 88 4 Be-" 4 81¼ 4 86 481¼ 485 4 83 4 81}6' 
fl .•.• 4 84¼ 4 86 4 88)( 4 88 4 84¼ 4 86¾ 4 8S 4 90 s. 4 88 4 90¾ 4 86 4 67¼ 4 8'J¼ 4 85 4 88 4 86~ 4 81¼ 4 88 4 82 4 85¼ 4 82~ 4 86 
28.... S. 4 88¼ 4 83 4 84 4 86 4 88 4 90 4 88 4 90~ 4 89 4 90¼ H6 4 87¾ 4 82½' 4 85¼ 4 82¼ 486 S. 4 82 4 8:'>J, 481-" 4 80 
29 . .•• 484¼480 ............ 484 486 S. 488 490¼ 488 490¼ 8. 482¼485-'{ 482¼4-Bt 481 4815.U Hollday. 482¼488 
M •••• 4 84¼ 4 86 • • • • • • •• • • • • Good F 1. 485 490 Hollda7. 4 88 4 90¼ 4 86 487¼ 4 S8 486 8. 4 81 4 85~ 4 Bi 4 80 S. 
81 .... 4 84¼ 4 86 .... •••••••• 4 84¼ 4 86¼ ...... .... 4 88 4 llO¼ ... . ..... ... 486 4 87¼ 4 88¼ 4 86.U •••••••••••• 481 4 815.U ............ 4 82.U 4 81 
Big,. 4 84¼ 4 86¼ 4 85 4 88¼ 4 84¼ 4 86¼ 4 88 4 90 4 88 4 90¼ 4 88 4 90¼ 4 68 4 90¼ 4 88 4 8'/Jf' 4 83¼ 4 87 4 81 4 8G , 82 4 81SX 4 81 4 NM 
Low.. 4 88H 4 SIS¼ 4 83H 4 85 4 88¼ 4 8IS 4 ~ 4 86¼ 4 87.U ' 90 4 88 , OOH 4 Sa¼ 4 87)( 4 82¼ 4 85 4 811¼ 4 IG½ 411 4 II , 80M 4 84 , II ' N 

n • .. ~- 1~7S. 
ir-.:ac::m 

January. February. March. April. May. June. - July. August. September. October: November. December. 
Day of tiO 8 60 3 60 3 60 3 60 3 60 3 . 60 3 t.O 3 60 3 , 60 3 60 3 60 3 1 

Month.days. days. days. days. days. days. days. days. days. days. days. days. days. da:yi:1. days. days. d&3's. days. days. days . days. days. days. day¾ 
l.. .. Hol:day. 4.82¼ 4.8-!¼ 4.84½ 4.86½ 4.87¼ 4.90 4.87 4.89¼ 4.84½ 4.8ti¾ 4.86 4.&lx;' 4.82¼ 4.8ti 8. 4.81 4.85¼ 4.82¼ 4.88 S. 
~ . . 4.82½ 4.86 4.82¾ 4.84½ 4,84½ 4.86¾ 4.87 4.89½ 4.66½ 4.89 8. 4.t:6 4.88½ 4.83 4.E6¾ 4.84 4.88½ 4.81 4.85¼ 4.82½ 4.88 4.82' 4.86?(1 
J ... 4.1:!2 4 85½ S. S. 4.87 4.89½ 4.86½ 4.89 4. 4¼ 4.86½ 4.86 4.88.½ 4.83 4.86¾ 4.84 4.88½ 4.81 4.85¾ S. 4.82 it 4.8G½ 
4 .... 4.82 4.85½ 4.82½ 4.84½, 4.841,S 4.86½ 4.87 4.139½ 4 86¾ 1.69 4.85 4.87 Hol ;day. S. 4.8:~½ 4. 8 4.81 ·1.85½ 4.82 4.87½ 4.82 4.80½ 
5 . ... 4.82 4.85½ 4. 2½ 4.84½ 4.84½ 4.86½ 4.97 4.89½ S . 4.h5 4.87 4.85 4.89 4.83½ 4.87 4.82½ 4.87 4.81 4.85½ Holiday. 4.82 4.86½ 
.;. . .• S. 4.82½ 4.84½ 4.f4½ 4. 6¾ 4.87 4.89½ 4.P6½ 4.89 4.85 4.87 4.85 4.88 4.8~¼ 4. 7½ 4.02.){ 4.87 S. 4.cl¼ 4.86¾ 4.82½ 4.87 · 
7 .. .. 4.82 4.85¾ 4.82¾ 4.84¾ 4.84¾ 4.86½ S. 4.86½ 4. 9 4.BS½ 4.87¾ S. 4.83½ ,f.87¾ 4,82½ 4.87 4.81 4.85½ 4.80¾ 4,85¾ 4.82¼ 4.87 
~ ... 4.82 4.85½ 4.82½ 4.8i½ 4.84½ 4.86½ 4.87 4.89¼ 4. 'ti½ 4.89 4.85¼ 4.87¾ 4.84 4. 7 4.1:!3½ 4.87½ S. 4.fO½ 4.85 4.81 4.86 S. : 
9 .... 4.82 1.8j¼ 4.82¼ 4.84¼ 4.81¼ 4.8£½ 4.8G½ 4.89 4.8/i½ 4.89 S. 4.84 1.87 4.83½ 4.87¼ 4.82¾ 4.87 4.80¾ 4.85 4.81 4.8£ 4.83 · 4.67¾ 

W .. .. 4.82 4.85 S. S. 4.87 4.89½ 4.86½ 4 89 4.85½ 4.87½ 4.84 4.8, 4.St 4.88 4.82 4.86¼ 4.80 4.84½ S. 4.83 4.87¼ 
11 .•• 4.81¼ 4.84½ 4.82¾ 4.84¾ 4.85 4.87 4.87 4.8!!¼ 4.8,¾ 4.89 4.85½ 4 87¼ 4.84½ 4.87½ S. 4.82 4.86½ 4.79½ 4.84 4.81.½ 4.86.½ 4.83 4.87¾ 
12 . ... 4.81¾ 4.84_½ 4.82¼ 4.84¼ 4.85 4 87 4.87 4.89¼ S. i d5.½ 4. 87½ 4.84¾ 4 87½ 4.f4¼ 4.83¼ 4.82 4.86½ 4,79¼ 4.84 4.81½486¾ 4.83¾ '4.88,,. 
13.... S. 4.82½ 4.84 4.85¼ 4.87¾ 4.87 4.89¾ 4.86.½ 4.89 4.85½ 4.87½ 4.84¼ 4.87½ 4.85 4.89 4.E2½ 4.87 S. 4.81.½ 4.86¼ 4.93½ 4.88 
14 .. .. 4.81¼ 4.134¼ 4.82¾ 4.81¾ 4.86 4.88 S. 4.8fj 4 8)¼ 4.~5½ 4. 87¼ /,, 4. E5 4.89¼ 4.rn½ 4.87 4.78½ 484 4.82 4.86.½ 4.83½ 4.88 
15 .... 4.81½ 4.81¼ 4.82½ 4.84½ 4.86 4.E8 4.86.½ 4.89 4.85¾ 4. 8 4.85¼ 4.87¾ 4.84• 4.87 4.85 4.89½ S. 4.79 4.84,½ 4.82 4.E6¾ S. 
16 .... 4.81½ 4.84 4.82¼ 4.84½ 4 86 4.88 4. . '"'.' .... 89 4 85,½ 4.88 S. 4.e3½ 4.86,½ 4.85 4.8:,½ 4.F2½ 4.87 4.79¾ 4.85¾ 4.82 4.86¼ 4.E3½ 4.88 
17 . ... 4.81¾ 4.84 s . s. 4.86¾ 4.89 4.86 4 88,½' 4.85½ 4.87.½ 4.83,½ 4.86¾ 4.85 4.89,½ .J.132¼ 4 87 4.79¼ 4.85¼ s . 4,83¾ 4,88¼ 
18 .... 4.82 4.84½ 4 82.½ 4.Bt¾ 4 a1 4.89 4 .. · 4. 9¼ 4.66 4 88/~ 4.85¾ 4 87¼ 4.83¼ 4.86½ s. 4.82¼ 4.87 4.80 4.86 4.B2 4.811.¼ 4.83.¼ 4.88¼ 
19 . .. 4.82 4.84,½ 4.e2½ 4.81½ 4 87 4.E9 G'd Friday. S. 4.85½ 4.8i¾ 4.83¼ 4.86¼ 4.85 4.89½ 4. 2¾ 4.87 4.80 4 86 4.82 4.E6¾ 4.83½ 4.88_¼ 
20.... S. 4 82.½ 4.84¾ 4.87½ 4.89¼ 4.87 4.89¼ 4.86 4.SP¼ 4.65¼ 4.87¼ 4.83½ 4.86½ 4.85 4.89¾ 4.82¾ 4.87 S. 4.E2 4,86½ 4.83.¼ 4.883' 
21 . ... 4.82 4.84½ 4. :~ 4.85 4.87½ 4.8!!¼ S. 4.86 4.Ld½ 4.85¼ 4.87¼ S. 4.81½ 4.89 4.82½ 4.67 4.80¼ 4.86½ 4.82 4.86¾ 4,83½ 4.89 
22 .. . 4.82 4.tl4.½ Holiday. 4 87½ 4.89¾ 4.'-7 4.89 ½ 4.85½ 4.88 4.85½ 4.87½ 4.83 4.E6 4.84¼ 4 SJ S. 4.81 4.87 4 82½ 4.87 S. 
2:l . ••• 4.82 4.84½ 4.f:3 4.85 4.87¾ 4.89.,½' 4.87 4.8()¾ 4 .85¾ 4.88 S . 4.83 4.86 4.b3¾ 4.68 4.82½ 4.87 4,82 4.88 4.82¾ 4 87 4.83¼ 4.89 
24 ... . 4.82 4.84¾ s. s. 4.87 4.89)9 4.8'5¼ 4. 8 4,85½ 4.87¼ 4.83 4.86 4,83¾ 4.88 4.82 4 86.½ 4.82 4. f8 s. 4,83¼ 4.89 
25 ... 4.83 4.85½ 4.83 4.85 4.8i"½ 4.89¾ ~.87 4.89¾ 4.85½ 4.88 4.8':i 4.38 4.83 4.86 S. 4.82 4.86.½ 4.82½ 4.88½ 4,82½ 4.87 Holiday. 
26 .... 4.83 4.85¾ 4.83¼ 4.85¾ 4.87½ 4.89¼ 4.87 4.89¾ s. 4.86 4.88 4.83 4. 6 4.83¾ 4.88 4.82 4.86½ 4.82½ 4,88¾ 4.82 4,86.½ 4. 3 4.88½ 
'%l . • • S. 4.84 4.86 4.67½ 4.89¼ 4.87 4.89¾ 4.84½ 4.87 4.86 4.88¼ 4.83 4.~6 4.83_¼ 4.88 4.81.¼ 4.86 S. 4.€2 4.86¾ 4.83 4.88½ 
29 ... 4.83 4.85¾ 4 84 4.66 4.88¾ 4.90½ S. 4 8312 4 6 4.G6 4.88½ S. 4.84 4.88¼ 4.81½ 4.86 4.82½ 4•88½ Holiday. 4.83 4.88½ 
29 . .. 4.8, 4.85½ . . . . . . . . . . 4 88½ 4,90½ 4.87 4.89¾ 4. 3½ 4.86 4.86 4.88½ 4.83 4.86 4.84 4.88¾ s. 4.82½ 4-88¾ 4. 2 4.86½ s. 
~ .. 4.83 4.85¾ ............ 4.88½ 4.90½ 4.87 4.89½ Holiday. S. 4.83 4.86 4.84 4.SB½ 4.81¼ 4.86 4.82¼ 4,88½ 4.82 4,86½ 4.82 4.87½ 
31.. .. 4.83 4.85 .. •• .. .. .. s. . ..... ...... 4. 4 4 86 ............ ~.83 :.,86 4.84 4,88½ ............ 4.82¾ 4,88 .... .... .... 4.82. 4.87½ 

High. 4.83 4.86 4.84 4.86 4,88½ 4.90¼ 4.87½ 4.90 4.87 4.89.½ 4.811 4.88½ 4.86 4.89½ 4.85 4.89½ 4.84 4.88½ 4.82_½ 4.88¼ 4.82½ 4.88 4,83½ 4.89 
Low. 4.81}i 4.84 4.82 4.84 4.stx 4.86¾ 4.86¼ 4.89 4,83¼ 4.86 4 84¼ 4 86¾ 4.rn 4.86 4,82¼ 4.8o _4.61¼ 4.86 . 4.78¾ 4.84 4.80¾ 4.85¼ 4.s2 ~ 4.86Jf 
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FOREIGN EXCHANGE. 35 

1679.-During the early part of the year the rates for sterling bills were made firm by the h eavy return of called bonds from 
abroad; tnd after February demand sterling bills were often quoted in the bankers' posted rates at 4 89 .½@4 90, and there was 
apprehension that speci~ would be exported to a considerable amount. There was no large export of specie, however, and in 
the latter part of July, after the last call for bonds had matured, rates of exchange fell off rapidly to a point which admitted of 
the imports of specie, acd so remained throughout the year. The excess of exports over imports in the fiscal year ending Ju.----0 
80, 187~, was about $270,000,000. The specie imported at New York in 1879 was :384,176,764, and the export was :;l14,454,343. 

1880.-The course of exchange in the early months t,f the year was quite steady, and although there Wi!.d no Nturn of 
.1ecurities frcm abroad as in 1879, the very large importation of foreign merchandise kept ui1 );h~ demand for bills. /n May 
prices of sterling bills were so firm that exports of specie were apprehended. In July, however, rates began to fall off, as the 
imports of foreigQ kerchandise had been considerably checked by the decline in prices here ; and after July prices of 
exP-h~nge so fell off that the importation of specie commenced, which was well kept up until the end of the year, and resulted u, 
tne receipt at New York of about $69,000,000 from August 1 to Decemb~r 31. 

1881.-At the opening of the yea rates of exchange were unusually low, and :ifter stiffening up in February were 
quite demoralized after the ~5th of that month by the flurry in the money market. After the middle of April rates became 
firm and so remained till August, when ·there was another decline to low prices, which lasted without su·ostantial recovery till 
the end of the year. The excess of imports over exports of specie for the twelve months ending November 30 was $62,986,036, 
against $59,342,990 in 1879-80; but for the five months, July-November, 1881, the excess of imports was only $24,408,228, 
agai,nst $52,593,842 in 1880. In January, 1881, an attempt was made by some of the principal drawers of exchange to alter 
the method of quoting sterling bills to the per cent basis-thus, the price of 98 for a bill meaning 98-100 of the face value. 
reduced to dollars at the legal valuation of $4·8665 to the pound. This plan, however, wai:i found unpopular, and was soon 
4tbaodoned. • 

Day 
of January. 

l\lo. 60 d . Sight. 

J : : : :4liu~~~fil-
a ... .4.82~ 4.87 
4 ... .4.82½ 4.8 ~ 
5.... s. 
6 ... .4.83 4.88 
7 ... .4.83½4, 8 
8 ... .4.83,½ 4.88 
I) ..• . 4.83½ 4.87½ 

10 .... 4.84 4.88 
ll .... 4.84 4.88 
12 .... s. 
13 ... .4,84½ 4.88,½ 
14 .... 4.84.½ 4,b8½ 
15 .... 4.85 4., ½ 
J6 .... 4.85 4.88½ 
17 ... .4.85 4.88,½ 
18 ... .4.85 4.88,½; 
JO.... s. 
20 ... .4.85½ 4.89 
21 ... .4.86 4.89>6 
22 ... .4. 6,½ 4.89½ 
23 ... .4.86 4.89 
24 ... .4.86 4.89 
25 ... .4.86 4.80 
26 .... s. 
27 ... .4.85,½ 4. ½ 
28 .... 4.85½ 4. ½ 
29 .. . .4.85½ 4.88,½ 
30 ... .4.85½ 4,88½ 
31 .. · .4,85½ 4,88½ 

a· 
f~J~½!:s~ij 

Da:, 
of January. 

Mo. 60 d. Sight. 
1... Holiday. 
2 .... 4.$1,½ 4.84½ 
3 . ... 4.81.½ 4.84,½ 
4.... s. 
5 .... 4.81½ 4.84¼ 
6 ...• 4.81.½ 4.84~~ 
7 .... 4.82 4.84 
8 .... 4.82 4.84 ~ 
9 . . .. 4.82½ 4.85 

10 . ... 4.82½ 4.f:: 
11.... s. 
12 .... 4.83 4.85½ 
13 .. . . 4.88,½4.86 
14 . .. . 4.83 4.85½ 
15 ... . 4.82½ 4.85 
16 .... 4.82½ 4.85 
J7 .... 4.82.½ 4.$35 
18.... s. 
HJ .... 4.83 4. 5 
20 .... 4.83 4.85 
21 .... 4.83 4.85 

· 22 .... 4.83 4.85 
23 .... 4.83 4.85 
24 .... 4.83 4.85 
25.... s. 
26 .... 4.82 4.84 
27 .... 4.82,½4.84½ 
28 .... 4.83 4.85 
-~---· 4.83,½4.85½ 
.JO .... 4.83% 4.tl:5~,:, 
31 .. • 4.83,½ 4.83½ 

Ilil.!h 4.8.'3.½ 4.8'> 
Low .. •1.81~14.81 

Day 

February. 
tSO cl. Sigyt. 
4.85~ 4.~,½ 

::, . 
4.85,¼4.88½ 
4.86 4.88½ 
4. 6 4.88½ 
4.86 4.88¼ 
4.86,½4.80 
4.861:·89 

4.86,½ 4.80 
4.86½ 4.89 
4.86¼4.89 
4.86,½4.89 
4.86½ 4.89 
4.86,½ 4.89 

s. 
4.86,½ 4.89 
4.86,½ 4.89 
4.86 4.89 
4.86 4.89 
4.86 4.89 

Holiday. 
s. 

4.86 4.89 
4.Bu 4. 9 
4.~ 4.89 
4.86.½ 4.89,½ 
4.86½4. 9,½ 

March. 
60 d. Sight. 
4.861:1·89.½ 

4.87 4.90 
4.87 4.90 
4.87 4.00 
4. 7 4.IJO 
4.87 4.90 
4.87 4.00 

s. 
4.87 4.9J 
4.89,½ 4.90 
4.87 4.00 
4.87 4.89½ 
4.87½ 4.00 
4.871:1·90 

4.87¼4.90 
4.87 4.89½ 
',1.,87 4.89½ 
4.87 4.89½ 
4.87 4.89½ 
4.87 4.89~2 

s. 
4.00 4.88,½ 
4.85,½4.88 
4,85½4-
4.86 4.88,½ 
4.86 4.88,½ 
4.b61:·89 

4,86½4.SIJ 

4.86,½ 4.89.½ 4.87¼ 4.90 
4.85½ 4.88½ 4.85½ 4.88 

February. 
60d. Sight. 

s. 
-~.83½ 4.85½ 
~.82½4.85 
4.83 ,.:.83½ 
4.83 4.85½ 

!:~~t~ s. 
4.83,½ 4.86 
4.83~ 4.86 
4.83,½4.86 
4.83½4,86 
4.84 4.86½ 
4.8~ 4.86¼ 

s. 
4.84 4.86,½ 
4.84,½4.87 
4,84½ ·~.87 
4.84½l.87 
4.84~4.87 
4.84,¼4.87 

s. 
Holiday. 

4.85 4.87½ 
4.85 4.87½ 
4.85 4.87¼ 
4.85 4.88 
4.85 4.88 

s. 

1 .<,.j 4.RA 
·.l.~!.t':i 1.85 

· March. 
60 d. Sight. 
4.85 4.88 
4.85 4.88 
4.85 4.88 
4. 5 4.88 
4.85 4. 
4.C3 4.88 

s. 
4.85 4.88 
4.85).,,:;4.88½ 
4.85½ 4 .. 88,½ 
4.85½4.88½ 
4.85,½ 4.88:-, 
4.85½ 4.88;,,. 

s. 
4.85}~ 4.8'i½ 
4.85½4,88½ 
4.85½ 4.88,½ 
4. 5 1-<? 4.89 
4.85½-.:C.89 
4.85½ 4.89 

s. 
4.85n;4.89 
4.86 4.89 
4.80 4.80 
4.86 4.89 
G'd :C'.lday. 
4. c-- -'.!.8~ 

s. 
4.85,½4.88½ 
4.S.~4.88½ 
4.85,½4.88½ 

4.86 4.89 
4.85 4.88 

April. 

~?J½~i.i~t. 
4.87 4.89½ 
4.87 4.89 
4.87 4.89 
4.87 4.89 

s. 
4.87 4.89 
4.86¼, 4.88½ 
4.86½4.88¼ 
4.86¼ 4"88½ 
G'd Fri<!_f!y. 
4.86,¼4,8ti¾ 

s. 
4.86,½ 4.88,½ 
4.87 4.~ 
4.87 4.88,½ 
4.87 4,88¾ 
4.87 4. R,½ 
4.8'1' 4.88,½ 

s. 
4,86¼4,88 
4.87 4.88,½ 
4.87 4.88½ 
4.87 4.ssx; 
4.87 4.~!) 
4.87 4. ½ 

s. 
4.87 4.88.;.£ 
4.87 4.88~11 
4.87 4.88,½ 

May. 
60 d. 8i¥,ht. 
4.87 4.88½ 

t:~ u~~ 
s. 

4.87 4.88½ 
4.87 4. ½ 
4. 7,½4.89 
4.87½ 4.89 
4.87½ 4.80 
4.8~4.89 

s. 
4.88 4. 9½ 
4.88 4.8\J~ 
4.88 4.89 
4.88 4.89 
4.88 4.89½ 
4.88 s'.1·89½ 

4.88 4.89.½ 
4.88 4.89½ 
4.88 4.89,½ 
4.88¼;4.90 
4,88½ 4.90 
4.881:·oo 

4. ½ 4.90 
4.88_½4.90 
4.88 4.89½ 
4.88 4.89½ 

4fs~~~-

U79. 
June. 

60 d. Sight. 
s. 

4.88½ 4.90 
4,88½4.90 
4.88½ 4.90 
4.88½ 4.90 
4.88,½ 4.00 
4.88\:·90 

4.88½ 4.90 
4.88½4.90 
4.88 4.90 
4.88 4.90 
4.88 4.90 
4.88 4.90 

s. 
4.88 4.90 
4.88 4.90 
4.88 4.90 
4.88 4.90 
4.88 4.90 
4.88 4.90 

s. 
4.88 4.90 
4.87½ 4.89½ 
4.87,½ 4.8!l¼ 
4.87 4.89 
4.87 4.89 
4.87 4.89 

s. 
4.86½4.88½ 

Z'uly. 
60 d. Si11:ht. 
4.86½4,88½ 
4.86½4.88½ 
4·f6fia:~ 

Iloliday. 
s. 

4.86H 4.881!3 
•!.86½ 4.88½ 
4.86½ 4.88),f 
4. 6,½4.88½ 
4.86½4. ~ 
4,86½4.8$1 

ti. 
4.8fl¼;4. 8½ 
4.86½4.&8½ 
4.!:it\½4.88½ 
4.86,½4.88½ 
4.86 4.88 
4.86 4.88 

s. 
4.85½4.87½ 
4.85 4.87 
4.85 4.87 
4.85 4.87 
4. 5 4. 7 
4.85 4.87 

s. 
4.83½4.85½ 
4.83)1;4.85½ 

u~~t~g~ 

August. 
60 d. Sight. 
4.83 4.85 
4.83 4.85 

s. 
4.83 4.85 
4.83 4.85 
4.83 4.85 
4.83 4. 5 
4.83 4.85 
4.83 4.85 

s. 
4. 3 4.85 
4.82½ 4.84½ 
4.82½4.84½ 
4.82½ 4.84,½ 
4.8~4.84½ 
4.821:·84½ 

4.82½4.WA 
4.82½ 4.84,½ 
4.82½4.84½ 
4.82½ 4.84,½ 
4.84½ 4.84,½ 
4.821:•84½ 

4.82 4.84 
4.82 4.84 
4.82 4.84 
4.81,½4.bS½ 
4.81.½ 4.83~ 
4.811;:1-83 

September. 

1?s~· ~mt, 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 

s. 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.8lt 4.84 
4.82 4.84 

s. 
4.82 4.84 
4.82½ 4.84,½ 
4.82½4,84½ 
4.82,½4.84½ 
4.82½ 4.84½ 
4.82x, 4.84,½ 

s. 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4. 2 4.84 
4.82 4.84 

s. 
4.82 4.84 
4.82,½4.84½ 

October. 

~?J½~i-~ 
4.82 4.84 
4.82 4.84 
4.82 4.84 

s. 
4.82 4.84 
4. 2 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 

s. 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.81½ 4.83½ 
4.81½ 4.83,½ 
4.811:1•83½ 

4.81½4.83½ 
4.81½ 4.83,½ 
4.81½ 4.83½ 
4.81½ 4.83½ 
4.81½ 4.83~ 
4.811:•83½ 

4.81½ 4.83½ 
4.81½ 4.83½ 
4.81½ 4.83,½ 
4.81½ 4.83½ 
4. 1½ 4.83,½ 

November. 
60d. ~ht. 
4.8l;tf.bil½ 

4.81½ 4.83½ 

liNtUM½ 
4.80,½ 4.83½ 
4.80½ 4.83½ 
4.80\:•83½ 

4.80½4.83½ 
4.80,½ 4.83,½ 

!:~~!:~~ 
4.80.½ 4,83½ 
4.80\:1·83½ 

4.81 4.84 
4.81 4.84 
4. 1 4.84 
4.81½4.84½ 
4.81½4.84¼ 
4.811:1•84½ 

4.81}24.84¼ 
4.81 4.84 
4.81 4.84 

4~llJ1~li 
4.811:·84 

December. 

~?sf¾ SJ.'f/Jt. 
4.81,½4.84 
4.82 4.84¼ 
4. 2 4.84¼ 
4.83 4.85½ 
4.83 s'.1•&i½ 

4.83 4.85½ 
4.82½ 4.85 
4.82,½4.85 
4. 2,½4.85 
4. 2½ 4.85 
4.821:1· 5 

4.81½4.84 
4.82 4.84½ 
4.82 4.84¾ 
4.82 4.85 
4.82 4.85 
4.82 4.85 

s. 
4.82 4.84½ 
4.82 4.84¼ 
4.82 4.84¼ 

Holiday. 
4.82 4.84¼ 
4.82 4.84,½ 

s. 
4.82 4.84,½ 
4.81½4,84½ 
4. 1½4.84½ 

4.87 4.89½ 
4.86½ 4.88 

4.88½ 4.9\ 
4.97 4.88:,,i 

4.88,½ 4.90 
4.86½4.88¼ 

4.86,½4.88¼ 
4. 3½4.85½ 

4.83 4.85 4.82½ 4.84½ 4.82½ 4.84½ 4.81½ 4.!,4½ 4.83 4.~ ' 
4.81¼ 4.83½ 4.82 4.84 4.81.½ 4.83½ 4.80½ 4.83½ 4.81½ 4.84 

April. 

rsg~~i-~~ 
4.85½4.88½ 
1.85,½ 4,88½ 

s. 
4.86 4.89 
4.86 4.89 
4.86 4. 9 
4.86 4.89 
4.86 4.89 
4.86 4.60 

s. 
4.85½ 4.88½ 
4.85½ 4.88,¼; 
4.85,¼; 4.88,½ 
4.85½ 4.88,½ 
4.85 4.88 
4.85 4.88 

s. 
4.(35 4. 
4.85 4.88 
4.85 4.88 
4.85 4.88 

!:~ t:~~~ 
s. 

4.85 4.C :. 
4.85¼4,88J....j 
4.f I 4.89 
4.:,J 4.69 
4.86 ·.c.89 

May. 

i?J· ~-i~t. 
s. 

4.85,½ 4.88,½ 
4.85,½4.88½ 
4.86 4.89 
4. 6 4.89 
4.86 4.89 
4.86 4.89 

8. 
4.86 4.89 
4.86,½ 4.89~ 
4,86>2 .. ',.89½ 
4. 6½4.89½ 
4.86,½4.89½ 
4.86½ 4.89½ 

s. 
4.86¼ 4.99½ 
4.86~4.89½ 

!:~½h~~ 
4.80½;4.89½ 
4.86½l89½ 

4.87 4.90 
4.87 4.00 
4.87 4.90 
l.'. .87 4.00 
l.'. .87 4.00 
1,87 4.00 

s. 
Iloliday. 

1880. 
June. 

~?s~· ~i.i~t. 
4.87 4.90 
4.87 4.90 
4.87 4.90 
4.87 4.90 

s. 
4.87 4.00 
4.87 4.90 
4.87 4.90 
4.87 4.90 
4.87 4.00 
4.87 4.90 

s. 
4.86½ 4.89.½ 
4.86½ 4.89¼ 
4.86½ 4.89½ 
4.861,i 4.89 

!:~~ !:~~ 
s. 

4.86,½4.89 
4.86½ 4.89 
4.86½4.!'~9 
4.Sfl½ 4.89 
4.86 4. ½ 
4.86 4.88½ 

s. 
4.85}~ 4.88 
4.85 4.87½ 
4.85 4.87~ 

July. ~ August. 
60 ct. Sig-ht. 60 d. tiigbt. 
4.BS 4.87½ S. 
4.85 4.87½ 4.83 4.85 
4.85 4.87½ 4.83 4.85 

s. 4.83 4.85 
Iloliday. 4.83 4.85 

!:~ !:~f~ t~ t~ 
4.85 4.87!,6 s. 
4.85 4.87½ 4.83 4.85 
4.85 l87½ !:~½ !:J½ 
4.81 4.8011 4.'l2½ 4.84½ 
4.84 4. O½ 4.82½ 4.84¼ 
4.84 4.86\1 4.82½ 4.84¼ 
4.84 4 .80½ s. 
4.831,,6 4.80 4.82½ 4.84½ 
4. 3½ 4.8(; 4.S2J,.~ 4.84½ 

s. 4.e2\9 4.84½ 
4. 'f 4.85½ 4.8211 4.84½ 
4.83½ 4.85h 4.82½ 4.84¼ 
4.R-'.3 4.85 4.821'2 4,84½ 
4.83 4.85 s. 
4.83 4.85 4.82½ 4.84½ 
4.83 4.85 4.82½ 4.1'4½ 

s. 4. 2 -1.84 
4.8.'3 4.85 4.82 4.84 
4.>sS 4.85 4.82 4.84 
4.83 4.85 4.82 4.84 
4 8:l 4.R5 S. 
4.83 4.85 4.82 4.84 
4.83 •1.85 4.82 4.8! 

4.86 4.8!l 4.87 4 .90 4.87 4.90 ,,. 4.R!'i -1.R1½ 4}tq 4.85 
4.85 4.87½ 4,'-;5½ 4.88,½ 4.85 4 .8716 4.&:J 4.85 4.82 4 8! 

1881. 

Septemb'r. 
60 d. t:iiL?ht. 
4.82 4.8! 
4.82 4.84 
4.82 4.84 
4.82 4.84 

s. 
4.82 4.84 
4.82 4.84 
4.82 4.8!½ 
4.82 4.84½ 
4.82 4.84½; 
4.82 1.84,½ 

s. 
4.82 4.84½ 
4.82 4.84½ 
4.82 4.84,½ 
4.82 7.84¼ 
4.82 4.84½ 
4.82 4.84½ 

s. 
4.s2 4.84M 

!:~~ tt~ 
4.82 4.84½ 
4.82 4.84,½ 
4.82 4.84,¼ 

s. 
4.82 4.84½; 
4.82 4.84}1! 
4.81½4.84 
4.81½4.84 

October. 
60 d. Sight. 
4.81,½4.84 
4.81,½4.84 

s. 
4.81½ 4.84 
4.81¾4.84 
4.81½4.84 
4.81½ 4.84 
4.81½ 4.84 
4.81½ 4.84 

s. 
4.81½4.84 
4.82 4.84½ 
4.82 4.84½ 
4.82½ 4.85 
4.82½ 4.85 
4.82½4.85 

s. 
4.82 4.84x\ 
4.82 4.84,½ 
4.82 4,84½ 
4.82 4.84½ 
4.82,½4.85 
4.82½ 4.85 

s. 
4.82 4.84½ 
4.82,½4.85 
4.82½4,85 
4.b2 4.84½ 
4.82 4.84½ 
4.82 4.84½ 

s. 
4.82 4.84½ 4.82½ 4.85 
4.81½ 4,6.1 4.81½ 4.84 

November. Decembel'. 
60 ct. i~bt. 60 d. ight, 
4.82 4.84,¼ 4.79½ 4.81~ 

Holiday. C4.80 4.82~ 
4.82 4,84½ 4.80 4.82>9 
4.82 4.84 4.80 4.8~ 
4 82 4.84 s. 
4.8~ 4.84 4.80 4.82¼ 

s. 4.79½ 4.82 
4.81!,,; 4.83½ 4.i9½ 4.82 
4.81½ 4,83½ 4_79 1,.: 4.8~ 
4.81½ 4,83½ 4.79½ 4.82¾ 
4.81¼ 4.83½ 4.79½ 4,82¼ 
4.81½ 4.83½ s. 
4.81½ 4.83,½ 4. 79 4.82 

s. 4.79 4.82 

rn~ ::~~ g~ ::~~ 
4.81 4.83 4.79½ 4.82~ rn½ !:~¼ 4.79½ls2" 
4.81½ 4.83½ 4 0 4.83 

s. 4. 0 4.83 
4.81½ 4.83½ 4.80 4.83 
4.81 4.83 4.80½ 4.83~ 
4

·~oli~~-
4·fti\a~~ 

4.81 4.83 s. 
4.81 4.83 4.80~ 4.~ 

s. 4.81 "' 4.84 
4.80¼ 4.82¾ 4.81 4.84 
4.79½ 4.81½ 4.81!,.., 4.84¼ 
. .. .. . .. .. . . 4.81 ½ 4.84~ 

4.82 4.84~ 4.81¼ 4.84¼ 
4.79,½ 4.81½ 4."?ll 4..81~ 

of January. February. March. April. fay. June. July. Aul.!ust. Seplemb'r. October. November. Dee;ember. 

l'tt~: 6t:tu~\r;~t. ~OJ, SJ~t. ~o 8½8J'-§gt, ios1½ dfll_t, 60 d. s~ight. ioJ· ~~t. fJ½~i~~ ~(}s:t ~iit. 10J~~~t. to g½~i~t. ios1~ i~~~ ~Oaf ~\1At. 
2 .. . S. ·1 83 4 8ti 4 80½ 4 83 4 81½ 4 8.1 4 8-! 4 86 4 8-! 4 86 4 81½ 4 86½ 4 S:l 4 85 1801'!14 8! 8. 4 81,½ 4 85½ 4 81 4 85 
S .... 4 f:l½ 4 841-2 4 88 4 86 4 81 4 83½ 8. 4. 8!½ 4 86½ 4 81½ 4 86½ 8. 4. 83 4 85 4 80½ 4 84 4 O½ 4 84 4 81 4 85 4 81 4 85 
45 .... 4 <il 4 83½ 4 83 4 86 4 81 4 83½ 4 81½ 4 84 4 85 4 87 4 84½ 4 86½ lfoiill ty. 4 sa 4 83 ti. 4 80 4 83½ 4 81 4 85 84. 

85 .... 4 80 4 82½ 4 83 4 86 4 1 4 83½ 4 81½ 4 s1 4 85 4 87 s. -184½ 4 86½ 4 oa 4 5 4 80]14 84½ 4 79½ 4 83½ 4 s1 4 85 4 s1 
6 .... 4 80½ 4 83 S. S. 4 81½ 4 84 4 85 4 Si 4 8-1½ 4 86½ 4 '1½? 4 86¼ 4 83 -! 85 4 80½ 4 84¼ 4 7\J½ 4 83½ ti. 4 1 4 85 i ... 4 80½ 4 83 4 83 4 86 4 81½ 4 84 4 81½ 4 84 4 85 4 87 4 85 4 87 4 84¼ 4 86½ . 4 81 4 81½ 4 79~ 4 83½ 4 81 4 85 4 81 i ~ 
9:::: 

480½l 83 !~~ H~ Hl½!t.½ a~ at~ 485 
8
4s7 a~½!~J½ a!~a8~ :rn !~g Hl !t~ 

479
½s~

83
½ 41\

0
li1·i !~t 485 

10... 4 so 4 82½ 1 ss 4 e6 4 so 4 82½ s. 4 85½ 4 87½ -1 84½ 4 86¼ s. 4 83 4 85 4 s1 4 84½ 4 W½ 4 88½ 4 81 4 85 4 81 4 85 
11. . . 4 80~. 4 83½ 4 83 4 86 4 80 • 4 82½ 4 82 4 84½ 4 85½ 4 87½ 4 84½ 4 86¼ 4 84½ 4 86½ 4 83 4 85 S. 4 79½ 4 83½ 4 8H,_. 4 5 S. 
12 .. . 4 80xi 4 84 ! 83 4 6 4 80 4 82½ 4 2 4 84½ 4 86 4 88 13. 4 81½ 4 61,.fi 4 83 4 85 4 1 4 84.½ 4 79½ 4 83½ 4 1½ 4 85 4 81 4 85 
13 . ... 4 80¼ 4 84 s. s. 4 82 4 84½ 4 86,½ 4 88½ 4 84.½ 4 86ij 4 84¼ 4 86½ 4 83 4 85 4 81 4 84½ 4 7U½ 4 83½ s. 4 1 4 85 
14 .... 4 tsl½ 4 84½ 4 83½ 4 86½ 4 80¼-! 83 4 82 4 84½ 4 86½ 4 88½ 4 8!½ 4 86, 4 84½ 4 86½ S, 4 81 4 84¼ 4 0 4 84 4 81½ 4 85 4 81 4 85 
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36 FOREIGN EXOHANGE. 

1882 -The general prosperity of the three years ending with 1881 had stimula ted the importation of foreign merchandise 
while on.the other hand the small crop of 1881 left the United States a small surplus for export. The natural result followed 
and in March 1882 prime bankers' sterling bills were quoted at 4 89½@4 90½ (posted rates), and in the half-year ending 
June 30 about $33,500,000 of gold and silver was exported? while in th e correspondililg period of 1881 about $23,000,000 was 
imported In the latter part of the year the aspect materially changed, more from the very large exports of cotton than from 
any oth e~ single cause, and during the last three months of 1882 the United States was a receiver of specie from foreign 
countries in moderate amounts. 

1883.-The imports or merchandise into the United States in 1883 fell Gff very materially as campared with the previous 
'<rear, while the ex ports of merchandise, particularly in the first six months, were considerably in excess of 1882. As a 
c~onsequence of this movement, it resulted that the balance difference in favor of t his country was about $100,000,000 better 
than in t he previous year. The rates for bankers' bills were strong in May, June and July. After July, rates weakened, 
and there was for a time a moderate import of gold; but this soon fell off, and in the late months of the year there was no 
feature of importance. 

1884.-In the early part of the year sterling excha1 .e ruled at very firm rates, o~ mg to the return of sec'urities from 
abroad and to the fact that the crops of 1883 had be L small, and there was a small surplus for export after J ai;i:uary 1. 
As a consequence of this situation there was a n et expo~ ii of gold amounting to some $32,000,000 by the en?- of April , after 
which came the May panic, upsetting money matters and checkin g the gold export. Af ter July 1 the imports of mer
chandise began to decline and there was a better feeling in American secmities ; also in t he autumn months a large export 
movement of cotton. Rates 0f exchange fell off sharply in J une and July, and there was a moderate importation of gold. 
Rates in August and September were firmer, and when they declined again and gold imports were beginning, t he advance in 
th~ Bank of England rate to 5 per cent, in October, checked the m ovement. During t he balance of the year the rates flnctuated, 
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FOREIGN EXOHANGE. 

1885.-In the early part of the year there was some investment demand for sterling bills from parties who wished to have 
their funds in London, where money was higher than in New York. In April the prospects of war between England and 
Russia also advanced the rates for sterling, which were again reduced on the more pacific aspect in May. Rates were low in 
June higher in July and the early part of August, and then weaker again, so that a small amount of gold was imported.11 Du~ing 
the b~Jance of the year exports of grain and cotton were relatively small, but there was a considerable demand for Americau 
securities abroad, and rates did not touch extrem~s in either di~ection. Late in December a sharp demand f?r !>hort b_ills put up 
wices temporarily and about $600,000 gold was shipped; but this "Was merely a fl.u.rry and rates fell off agam 1mmed1ately, 

1886,-The course of foreign exchange in the year 1886 was somewhat remarkable in the striking contrast observed 
between the first half and the last half of the year. In the first six months exports were low in value: imports were large, 
there was little demand for our fecurities abroad, exchange ruled high, and gold fl.owed out every month, reaching a total of 
$84,349,628 net export of gold in the half-year. In the last half-year all was changed-exports of grain and cotton were 
heavy, there was a good demand for our stocks and bond~ from the foreign markets, exchange ruled low, and gold was 
imported to the amount of about $34,000,000. 

\11887.-There was much interest in the course of foreign exchange during the year 1887 in so f3:r as the rates w~re an 
indication of the movements in trade and securities, Sterling bills ruled high for a very short time m February, ~hil9 t1:1e 
freight-handlers' strike in New York prevented the shipments of produce, but they fell off immediately ~fter that, and did 
not again rule near the specie-shipping point. After the first of July exchange ruled low, apparently owmg to the purchase 
of our stocks and bonds by the foreign markets, and gold came in freely. During the eleven months from January 1 to Novem-
ber 30 the net import of gold amounted to $34,306,111 ~ 

Dt[ January. February. March. A.pril. 
¥.~~: 6t~-li~if:.t, 60 d.

8
:ight. oo ct. 8

~ight. ~o8
g~~i~t. 

2 •.. 4 8lt: 4. 85¼ 4. 84½ 4 88 4 8t 4 87½ 4 85½ 4 88 

L: 4 01 s~ 85
¼ : t ! i~ at : ~~ 4 ~~it~ 

IS .•.• 481½485½ 4.84 481½ 48-1 487 d. 
6 ...• 4 81½ 4. 85½ 4 84 4 87¼ 4 84 4 87 4. 5½ 4 88 
7 ... 4 81½ 4 85½ 4. 84 4 87½ 4 84 4 87 4 85½ 4 8'3 
8 .... 4 81½ 4 85½ s. s. 4. 85½ 4 88 
9 • • . 4 8 I½ 4 85½ 4 84 4 87½ 4 84 4 87 4 85½ 4 88 

10... 4 81½ 4 85½ 4 83½ 4 87 4. 84 4 87 4. 85½ 4 88 
11 .. . s. 4 84 4 87},i 4 8! 4 87 4 85½ 4 88 
12 •.. 4 82 4 86 4 84 4 87~ 4 84 4. R7 S. 

·½L: ! ~~ ai a: U+td ~! Hi gg a~~ 
½L: !~~~!~~ 484 s487½ 483½

8
488½ :: Ha~ 

17 .• •• 482½488½ 484 487½ 483½4S6½ 488½488½ 
18.... s. 4 84 4 87½ 4 83½ 4 86~ 4. 86½ 4 88½ 

iL: : ~½: ~¼ ai Hi~ at 1 ~½ 4 86½\ 88½ 
21 . . . 4 83½ 4 87½ 4 84 4 87½ 4. 84 4 86½ 4 80½ 4 88¼ 

~L· ! ~½ ! ~½ Hol~day. 4 84½\, 87 a~ ! ~~ 
24 ... , 4 84 4 88 1 '33½ 4 87 4 85 4 87½ 4 87 4 80 
25 . . . s. 4 8t 4 87¾ 4. 85 4 87½ 4 87 4. 89 
26 .•. 4 83 4 87 4 84 4 87½ 4 85 4 87½ s. 

~-::: :~½!~½ :t 1i~~ t~ a+~ 1~~ a8 
29 .••• 4 31 4 87s 8- 4 87 4 80 
80 .. .. 4 84 4 87 4 85½ 4 88 4 87 4 89 
81 4 84 4 87 4 85½ 4 88 ,. 

Biich 4 84 4 88 4 84½ 4 88 4 85½ 4 88 4 87 4 89 
Low • 4 SJ¼ 4 85½ 4 83¼ 4 87 4. 83½ 4 88¼ 4 85½ 4 88 

lSS:S. 
May. June. 

60 d. Sight. 60 d. Sight. 
4 b7 4.80 4 87J.ti 4. 80 
4 87 4 89 4 87 4 b8½ 

s. 4 87 4 &8½ 
4. J7 4. 80 4 87 4 88 
4 87 4 80 4 87 4 88 
4. 87½ 4 9½ 4 87 4 88 
4 87½ 4 89~ s. 
4 87 4 89 4 87 4'88 
4 s1 4 89 4 87 <1 ·s-i 

8. 4 86½ 4 R7½ 
4 87½ 4 89½ 4 8fi 4 87 
4 88 4 9 J 4 86 4 87 
4 88 4 !)J 4 86 4 87 
4 88 4 \JO S. 
4 8S 4 00 4 80 4 87 
4 8!:l 4 \JO 4 86 4 87 

s. 4 86 4 87 
4 87½ 4 891~ 4 80 4 d7 
4 87½ 4 8!J½ 4 86 4 h7 
4 87½ 4 89½ 4 80 4 87 
4 87½ 4 89¼ s. 
4 8i½ 4 89½ 4 86 4 87 
4 8i½8~ BO½ ! ~~ ! ~~~ 
4 87½ 4 89½ 4 85 4 8!i 
4 ~7 4 89 4 85½ 4 86½ 
4 87½ 4 89 4 85½ 4 86½ 
4 87½ 4 80 s. 
4 

~~i~a
6
:, 1 ~ i ig 

8. 

488 400 
487 489 

July. August. Septemb'r. October. November. December 

~o8g. ~ii~t. ~OJi21ii~t ~OJ. ~tt· ~OJ½~i~~ 60 d. s~•ght. ~OJ½~l~t 
4 85 4 80 ::;. 4 83½ 4 85½ 4 84½ 4 86½ 4 84 4 86 4 8?¾ 4 8(1 
4 

iioli;t~J f ~~½ ! ~½ ! ~~ ! ~ 4 84
\~ 

8
ti½ 4 tali~% ! ~½ ! Bg½ 

I:!. 4 8~ 4 8H 4 83¼ 4 85}<\ 4 84¼ 4 88½ 4 84 4 86 4 84 4 86½ 
4 i:;5 4 86 4 86 4 88 s. 4 84 4 86 4 83¾ 4 85½ s. 
gg ag~ 4 

~oli~aS:. ! ~:½ ! ~ H! ! ro 4 83½l 85½ at½!~~¼ 
4 t'5 4 8(j½ s. 4 83 4 85 4 84 4 88 4 83½ 4 85½ 4 84½ 4 7 
4 F5 4 86½! 4 88 4 8~ 4 Ba½ 4 85½ 4 84 4 86 4 83½ 4 85½ 4 84½ 4 ti7 
4 83 4 86½ 4 80 4 88 4 83½ 4 85½ \. 4 83½ 4 85½ 4 84½ 4 87 

s. 4 86 4 88 4 83½ 4 85½ 4 8! 4 86 4 83½ 4 86 4 84½ 4 87 
4 85 4 80½ 4 86½ 4 88½ 8. 4 84½ 4 88½ 4 83 4 85½ s. 

aJ½ag½a ::½!~8½ !~½!~½ !t~:~~~ 483 l 85
½ :t~::z. 

4 85 4 86½ s. 4 84 4 88 4 85 4 87 4 83 4 85½ 4 84½ 4 87 
4 85 4 86½ 4 85½ 4 ~7½ 4 Ba½ 4 85½ 4 85 4 87 4 83 4 85½ 4 85 4 ~ 
4 85 4 86½ 4 l:15½ 4 8i½ 4 83½ 4 85~ s. 4 83 4 85½ 4 85½ 4 89 

44 88~-,,_, .44 86s~,½ 441 ~l ;4 88~7 4 83½,~ 85 ! t : ~g : ~½ a~½ 4 85½s~ 89 
,,. au 4 84 4 86 4 84½ 4 86½ 4 83½ 4 88 4 86 4 89½ ar~ t ~~½ 4 85 l P.7 4 84 4 so 4 84½ 4 86¼ 1::!. 4 87 4 00½ 

4 Stl 4 87½ 4 85 4 87 ui~ : ~~ t t : g~ i ~ t ~ij : re~ ! eg 
4 80 4 87½ 4 85 4 87 4 8-1 w 4 86 S. 4 !:!8 4 85¼ Holiday. 

4 85½\ s1 i ~!~ ! ~~ 4 84 
s~ 

86 ! ~½ ! ~g½ 4 i~t~ 4 86
½8~ 

90 

4 8,:5½ 4 87 4 84½ 4 86½ 4 84 4 l:!O 4 8! 4 86 4 83½ 4 86 4 86 4 Slh, 
4 85½ 4 87½ 181½ 4 86½ 4 4 4 8fl 4 Bl 4 80 8. 4 86 4 9½ 
4 85¼ 4 Bi½ S. 4 84½ 4 88½ 4 8! 4 86 4 83½ 4 88 4 88 4 ll~ 
4 83½ 4 87½ 4 St 4 86 1"' . . • . . 4 84 4 86 4 86• 4 89½ 

4 80 4 87½ 4 85½ 4 88½ 4 81½ 4 Bfl½ 4 85 4 87 4 8-l. 4 80 4 87 4 90½ 
4 84½ -1 8tj 4 8-1 4 86 4 83 4 85 4 83½ 4 85~ 4 83 4 85½ 4 83¼ 4 ti6 

ISS7. 

~~Y Janu1uy. · February. March. April. .May. June. July August. Septemb'r. Octo~er. Nove1!1-ber. Dece~ber. 
Mon. 60 d. Sight. 60 d. Si,zht. iiJ.:a ~~~9 ~~'!gi,,J/,r~~ 60 d. J:1ght. 60 d. :Sii;rht. 60 d. ::,\i!-[ht. 60 u oi"ht d0 d Si.1.?ht 60 d. 81~t. 60 d. 1ght. 60 d. 81g11c. 

L: li\Jl~~ay. ~~it g8 8?½-6 88½-!J 4 85½ 87½ 8 Btg,,_71 88h : ~\<j ! ~~2 4 
~

4 4 
l'l5!'.! r-1½ rtf>½ af ag . 4 80V ~t~ ~ ! ~~ al 

S .... 4 8l-½ 85---½ 4 85 4 89 85½-6 8~-0 S- 87-7')! ~<;_½-9 4 Hfi 4 i-m,; 
4 

h! S~ ti
5

Jii 4 83 4 85 4 81 4 5 4 80½ 4 85 82-~½ 86 6½ 4 St 4 8 ;r 
4 .... 4 ol-½ 85---¾ 4 85½ 4 8\J 85½-6 &!½-9 4 85½ 87½-8 ti7-71'\i S.'-\½-9 4 6 4 87½ J.Iululay. 4 •'2J.<l 4 85 s 4 ~ 4 85 82-2¼ 81:i U¼ S. 
5 . ... 4 81--½ 85-½ 85½-tH 89 85½-6 88¼-9 4 85¾ 87½-8 7-7~2 88½-9 s. - 4 84 4 85½ 4 82½ 4 85 Holiday. 4 80½ 4 85 82-2½ 6--6½ 4 82 4 83 
6 . .. . 4 81½ 4 85½ S. S. 4 86 4 88 4 b7 88½-9 85,ii-6 4 87>i: 4 84 4 8:i>'2 4 82½ 4 85 4 81 4 85 4 80½ 4 85 S. 81½-2 85~..fS 
7 .. - 4 81½ 4 85¾ 5½-tt 4 89 85½-6 88½-9 4 86 4 88 4 87 88½-9 4 85½ 4 h7 w 4 -1 4 85½ -S. 4 O½ 4 84½ 4 80½ 4 85 82-~ 86-6½ l½-2 85~-f.l 
8 .••. 81½-2 85½-tt 85!,,i-6 4 89 85½-6 88½-9 4 86 4 88 S. - 4 85½ 4 87 4 8! 4 8~¼ 4 82¼ 4 85 4 80½ 4 81¾ 4 80½ 4 85 Hohday. 81½-2 85.>t?-t, 
9 . • • s. 85½-tl 4 89 4 85½ 4 88¼ 4 80 4 88 811½-7 88-8~ 4 85½ 4 87 4 8-1 4 85½ 4 82½ 4 85 4 80½ 4 84¼ s. 82-2½ 86-6½ 81½-2 85/2-1 

10... 4 82-½ 80-½ 85½-6 4 80 4 85½ 4 88 8. 86½-7 88-8½ 4 85½ 4 87 8. 4 8~½ 4 85 4 80½ 4 84½ 4 80½ 4 85 81!-2½ 86 6½ 81½-2 85 'I! ti 
11 4 83 4 87 85½-6 4 80 4 85½ 4 88 86-6½ 88-8½ Bfi½-7 88-8½ 4 fi5½ 4 87 4 fl4 4 85½ 4 8~½ 4 85 S - 4 81 4 85½ 82-2¼ 86-6½ S. 
12· :.- 4 83 4 87 4 b6 4 89 4 8~½ 4 88 4 86½ 88--8¼ t:1611-7 AA-8!,tj I:!. 4 H:!l,i 41-15 - 4 82 - 4 84¼ 4 80½ 4 85 81-1½ 85½'..6 82-~½,86-6½ 81½-2 85½-tl 

½L: ! ~ ! ~~ 4 86-~-89-½ 85-5½'387½ 8 
4 

~
6
½ 88-t% So½-

7 
~~-;•2 4 

:i½ H-7 ! ~~:,~ J ~ 4 82 s~ 84½ s8~J ~g~ ~I~-:.!~~ 82-2½~86-6½ ~:~~\~~j 
15 •••• 4 83-J,<.i 87-½ 4 86½ 4 89!,6 8-1½-5 87-7¼ ! ~~~ .]~ 86

½·
7
S~ 

88 ! ~g½ ! J½ 4 H:Ji; 4 85 -i 82 4 85 ~½-1 85-5½ 4 82 4 86¼ 82-2½ 86-6½ 2-2J.<; 5~-6.½ 
16 .. . I:!. • 4 8tl½ 4 81J½ 4 84½ 4 S7 4 86½,88 8½ 80J.<i-7 4 88 4 8:'l 4 8fih 4 8:Ji,..! 8J-5½ 4 St 4 5 80¼-1 85-5½ s. 82-2¼ 86-6¾ 4 82½ Su-•~-
17 .••. 4. 83½ 4 81¼ 4 h6½ 4 9½ 4 84½ 4 87 S. 86½-7 tihH}., 4 ~-1¼ -1 d5 S. 4 2 4 85 U½-185-~ 4 2½ 4 86½ b2-2½ 86-6½ 82¼-3 o--6~ 
18.... 4 83½ 4 87½ 4 86-½ 89-½ 4 84½ 4 87 4 861<> 88-8¼ 8111,;;_ 7 88-Bi,;; 4 ' -1 '1; 1 8d 4 8l1h? 85-5¼ 4 8& 4 t-5 S. 4 2½ 4 86½ 82-2½ 88-8½ S 
19 ... 4 83½ 4 87½ 4 80½ 4 89_½ 4 84½ 4 i,7 4 8~ -H½ 86~i-7 88-8½ WI:! . 4 83!,:3 85-5~~ 4 82 4 S5 80½-185-5½ 4 82 4 86 82-2½ 86--6¼ 4 83 4 $61-q 

~ . : : ! ral£ ! ~~~ 4 8d¾s4 89½ 8-1½}4 87~~ :~=7 ~~~ :J~=~ ~8~ ! ~!~ ! ~ ! ~::~ ~g:~~ 4 82 
s~ 85 ~8~J ~~~~ : ~~ ! : 4 82¼

84 86½ ~ ~ i ~~ 
22 .... 4 88½ 4 87½ Jloliday. 4 85 H7½-t! 813½-7 88-8½ s. - 4 8-1½ <1 81> 4 H!l;½ 4 85½ 4 82 4 65 80½-1 85-5½ 4 82 4 88 82½-:i 4 80½ 4 83¼ 86½·7 
23 . . s. 4 86½ 4 89½ 4 8[)½ 4 88 86!,l -7 4 88½ 86½-7 88--8½ 4 84½ 4 bfl 4 83¼ 4 35½ 4 82 85-5½ 4 8ll½ 4 85 s. 4 8~½ 4 Rtt>13 4 83•~ 4 87 
24 .... 4 84¼ tB-8½ 4 8tj 4 89 4 8d 4 88½ - ·. - !:itl½-7 8.9-H½ 84-4¼ 85½•6 8. 81½ 2 85-5½ 4 80½ 4 85 82-2½ 4 86 Holiday. 4 b3½ 4 87 
25 . . 84½-5 4 88¾ 4 8f} 4 89 4 80 4 88½ 4 87 4 HR½-9 8611.-7 b8 8½ 8-1-4½ 85¼-6 4 83¼,i~ 4 S:1¼, 81½-2 85-5½ s. 82-2½ 4 80 82-2½ 86-6¼ s. 
26 ••. 84½-5 88-8½ 4 86 4 89 4 l,6 4 88½ 4 7 4 88h-O 86½-7 88-8½ s. 4 o3½ 4 85½ 81½-2 s--r,¼ 4 80½ 4 85 82-2½ 4 86 82-2½ '36-6¾ Holiday. 
27 .... 4 85 4 8 ½ S. S. 87-7½ 4 89 86½-7 88-8½ 84-4¼ 85½-6 4 83½ 4 85½ Sl½-2 85-5¼ 4 80½ 4 85 82-2½ 86-6½ 1:3. 4 83½ 4 07 
28 • • . 4 _~ 4 88½ 85½-6 88½-0 85½-6 88-8½ 87-2½ 4 0 88½-7 88- ¼ 83½~4 85-5½ 4 83½ 4 8i>½ s. 4 80½ 4 85 82-2½ 86-6¼ 4 82 4 86 4 &!¼ 4 7 
29 ... 85-.>½ 88¾-11 • --• • · · · • 85½-6 88-8½ 87-1½ 4 89 s. ~i-4 85-5½ 4 83½ 4 8fi½ 81½-2 85-5½ 4 80½ 4 85 4 82}~ 4 fk% 4 82 4 80 4 83½ 4 87 
80.. •• S. 4 1-5¼ 4 88 87-7½ 4 0 IIoliday. 4 84 4 85½ 4 83½ 4 85½ 81½-2 85-5½ 4 80½ 4 85 s. 4 82 4 &; 4 88½ 4 87 
Sl.Raii~-6 4 89 4 85¾ 4 88 ....•••...• 88½-7 88-8½ .••. •• ••.... 13. 81½-2 85-5½ ....•••.••. 4 82½ 4 86¼ •••• •• •.••• 4 83¼ 4 87( 
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FOREIGN EXOHANGE. 

1888.-The course of foreign exchange during 1888 was very much influenced by the.relatively small exports of do~estic 
products and the heavy imports of foreign merchandise, and on the other hand by the conti1;1-ued stream of American railroad 
securities towards Europe until the the middle of September. In the fall months the dram of g?ld f:om London to ~he 
Argentine Republic and to Russia also led to.- a demand for gold from o~r market. Under these various influences the rat~s 
of exchange ruled high at times, and there were small exports of gold m. May, June and J1:1-ly and a larger export late m 
November and in December, the total net export of gold for the year ending December 31 berng $20,567,337. 

1889.-In the first half of the year rates of exchange rul~ high. The imports of foreign merchandise continued large, 
and there was an export of gold in the first six months amoun~ing to the net s~m of $37,454,716. ~ _the latter part of the 
year the important feature was the large amount of merchandise exports, particularly of cotton, which went out to the extent 
of some 3,000,000 bales in the four months from Sept. 1 to Dec. 81. This made a large amount of exchange, and reduced 
rates, but there was no ne.t import of gold, and on Dec. 30, ~hen exchange rates under the money pressure dropped ~ere ~o 
4·84 for demand sterling, the Bank :of England advanced its rate to 6 per cent, and checked any movement of gold m this 
direction. · 

1890.-Sterling exchange opened the year at very low :figuns, with the Bank of England rate standing at 6 per cent and 
money close in New York, and 4 80½ was the posted rate for bankers' 60-days' sterling. But as money relaxed exchange 
soon recovered and rates advanced to 4 84½ early in February, though falling to 4 81½ by the end of that month. From this 
point rates went up to 4 86½ in April, back to 4 84 in May and up to 4 86 in June, when gold exports commenced. There was 
a large amount of securities returned from London to New York after the South American troubles began. Our silver pur
chase law of 4,500,000 ounces per month also became a law on July 14. In the two months prior to August 10 the exports of 
gold reached about 16,000,000. In the last half of 1890 the rates of exchange from week to week depended mainly upon the 
condition of monetary affairs in New York and London, and were ·closely allied with the general financial situation. In De
cember about 5,000,000 of gold was imported from London. 

1888. 
Day 
of January. February. March. <\.pril. May. June. July August. Septen:ib'r. Ooto~er. Noven:iber. December. 

Mon. 60 d. Sight. 60 d. Sight.. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 
1.... s. 84½-5 Stt¼-7 4 sa-½ 88--½ s. 86½-7 ss~-9 4 87½ 4 oo s. 4 86 4 88 4 85½ 4 88½ 84.~-5 88!-i-9 4 85 4 88½ 4 85~ 4 89 
2 ... H oliday. 81.½-5 86½-7 4 86-½ 88--½ 4 86-~ 88-½ 86½-7 88½-9 4 87½ 4 90 4 87½ 489-½ 4 86 4 88 S. 8 -5 88½-9 4 ~ 488½ B. 
8 ..• . 4 o,3¼ 4 87 4 8~ 86-½ 4 86-¼ 88-½ 4 81-½ 88-½ 86½-7 88½-9 S. 4 87¼ 4 89-½ 85½-8 4 88 Holldav. 84 -5 88½·9 4 85-½ 4 88½ 4 85¼ 4 89 
4 .... 83½-1487 4 84-¼ 86-½ s. 4 86-.½ 88-111 4 b7 4 80 4 87½ 4 90 Holiday. 85½-8 4 88 4 85½ 4 88½ 4 8H{! 4 89 s. 4 85¼ 4 89 
6 ... 84-4½ 87-7½ s. 4 86-½ 88--½ 4 86-½ 8~½ 4 87 4 89 4 87½ 4 90 4 87½ 4 89-½ s. 4 85½ 4 1-!8½ 4 84.½ 4 89 4 85-¼ 4 88½ 85-¼ 4 89 
6 ••• 4 84 4 87 4 84-½ 86-.½ 4 86-½ 88--½ 4 86-.½ 88-.½ S. 4 87 4 89½ 4 87.½ 489-.½ 85½-8 4 88 4 85½ 4 8.,.½ 4 84.½ 4 89 Hol1day. 85-½ 4 89 
7 . . . 84-4½ 87-7.½ 4 81-ni Sti--½ 4 86-½ 88-½ 4 86-¾ 88-¼ 4 87 4 89-¼ 4 87 4 89½ 4 87½ 4 89-½ ~¼-8 4 88 4 85½ 4 88½ S. 4 85-½ 4185-½ 4 89 
8 .... s. 4 84-½ 8d-¼ 4 86-1,1\ 88-¾ i;. 4 87 4 89-½ 4 87 4 811½ s. 85¼-8 4 88 4 85¼ 4 88½ 4 84½ 4 89 485-½.., 85-½ 4 811 
9 .•• 84½-5 87.½-8 4 84½ 4 Si\¼ 4 86-½ 88-¾ 4 86-½ 88-½ 4 87 4 89.½ 4 &7½ 4 89½ 4 fl7½ 4 89-.½ 85.½-8 4 88 · S. 4 84½ 4 89 4 8'>-½ 4 88 S. 

10... 4 85 4 8d 4 84½ 4 86½ 4 86-½ 88-¾ 4 86-i-2 88-½ 4 87 4 89½ s. 4 87.½ 4 ~9-½ 85¼-6 4 8-! 4 85½ 4 88½ 4 84¼ 4 89 4 85-½ 4 ~ 8~ 4 so 
11.. . 4 85 4 88 4 84½ 4 86.½ 8. 4 86-¾ 88-½ 4 87 4 89½ 4 87½ 4 89.½ 4 87½ 4 89-¼ 85½-6 4 88 4 85.½ .,t 88¼ 4 84½ 4 89 s. 85-½ 4 80½ 
12 ... 4 85 87-71' s. 4 86-½ H 4 86-=il 88-¼ 4 87 4 89½ 87.½-b 9¼-00 4 87.½ 4 89-¼ s. 4 85.½ 4 88½ 4 94½ 88¼-9 4 85-½ 4 RS¼ b5-.½ 4 89 <. 
13 ... . 84¼5 87-7½ 4 85 4 87 4 86--½ 4 88 88--½ s. 87½-8 {l.½-90 4 87.½ 4 89-.½ 4 85½ 4 88 4 fl5½ 4 89 4 84½ 88¼-9 4 85-½ 4 88½ 5-½ 4 89¼ 
14 ..•. 84½-5 87-7.½ 4 85 4 87 4 86-½ S8 4 86- 88--½ 4 87 4 Sl'J½ 4 87½ 4 89½ 4 87½ 4 Sil-½ S."i-½ 87½--8 4 8~½ 4 89 S. 4 85-½ 4 88¼ S..'l-¼ 4 89.½ 
15.... 8. 4 85 4 87 4 86-¾ 88-¾ S. 86½-7 89--.½ 4 87½ 4 d9½ S. tii>-½ 87.½--8 4 85.½ 4 89 4 84¼ 88¼-9 4 fi5-½ 4 88½ 85-¾ 4 89¼ 
16 • • . 81½-5 87-7.½ 4 tl5--½ 4 8't 4 86--.½ 88-¾ 4 86-¼ 88-½ 8o¼-7 811-¼ 4 87½ 4 89½ 4 Si½ 4 89-½ 85--.½ 87½--8 S. 84½-5 ~fr9 4 8~-½ 4 f:8½ S. 
17 .• , . 84¼·5 87-7.½ 4 85--.½ 4 87 4 81:S-¾ &3--½ 4 86-¼ 88-¾ 4 87 4 89.½ 8. 4 87.½ 4 811-½ 85--.½ 87½--8 4 85½ 4 89 84~2-5 8"'1!-9 4 85-½ 88½-0 85-¼ 4 89~ 
18 . ... 84.½-5 87-7¼ 4 85-½ 4 87 . 8. 4 M½ 4 88~ 4 87 4 89½ 4 87½ 4 81% 4 87½ 4 89-½ 85--¾ 87½-8 4 85.½ 4 89 84¼-5 88½-9 8. 85-½ 4 89~ 
19 ... 84½-5 87-7½ s. 4 86-¾ 88-;l! 4 88.½ 4 88 4 87 4 89½ 4 87½ 4 89½ 4 87½ 480-¾ s. 4 85½ 4 89 84½-5 88½ 9 4 85¼ 4 89 85-.½ 4 89½ 
20 . .. 4 85 4 87¼ 4 S.'>--½ 4 87 4 86-½ ~ 4 86½ 4 88 s. 4 87½ 4 89½ 4 87¼ 4 89-½ 4 85--.½ 4 88 4 85-½ 88){-9 84½-5 88½-9 4 !-5½ 4 89 8585-1§ 44 89½~ 
21 ... 4 85 4 87.½ 4 85¼ 87-.½ 4 86½ 4 88 86}g-7 88½- 4 87-½ 4 90 4 87½; 4 1:!ll½ 4 87½ 4 89-½ 4 85--.½ 4 88 4 85-½ 138½-0 S. 4 8~½ 4 81:1 n " 
22.. .. S. Holiday. 4 86x, 4 S. 4 tl7½ 4 90 4 87½ 4 89¾ S. 4 85-¾ 4 88 4 85 88½-9 84½·5 88½-9 4 85¾ 4 139 bl>-½ 4 8 
23 .•. 4 ~ 87½--8 4 85½ 4 87½ 4 86½ 4 88½ 4 87 4 80 4 87½ 4 00 4 87.½ 4 89}9 4 87½ 4 89-J.9 4 85½ 4 88.½ s. 84~½-5 88¼-9 4 85~ 4 89 s. 
24 ... , 4 85 87½-8 85½~ 1'!7½-8 4 86½ 4 88.½ 4 87 4 89 4 87¼ 4 90 S. 4 87 88)1!-ll 4 85½ 4 88.½ 4 85 _ 88¼-9 84 ~ 88¼-11 4 85½ 4 89 85-\i; 4 89¼ 
25 ... 4 3.5 87½-ri 85.½-6 87¼-8 8. 4 87 4 89 4 87½ 4 90 4 87.½ 4 89½ 4 87 881-9-fl 4 95½ 4 88.½ 84¼-.:> 83½-9 84 -n 88¼-ll 8. Ho!idar,. 
2tS . . . 4 85½ 87½-S S. 4 86½: 4 88½ 4 87 4 89 4 Si½ 4 90 4 87½ 4 o9¼ 4 87 88.½--9 S. 84½-5 So½-11 84¼-5 4 AB½ 4 85.½ 4 89 85-¼ 4 8~~ 
27 ... 4 85½ 87.½--8 85¾-6 87.½-8 4 86½ 4 88½ 4 87 4 89 S. 4 87li 4 89ij 4 86¼ 4 88½ 4 85½ 4 88½ 81¼-~ 88½-9 84~~5 4 88½ 4 ~ 4 89 85-½ 4 89½ 
28 ••• 4 85½ 87½-8 85¼-6 87½-8 4 81% 4 88½ 4 87 4 89 4 87½ 4 90 ~ 87¼ 4 89 4 86½ 4 88½ 4 85¾ 4 88½ 84½-o 88¼-9 S. 4 85¾ 4 89 84½-5 89¾ 
29.. •• S. 85.½-tS 87¼-8 4 86½ 4 88½ S. 4 87½ 4 90 87-7½ 89-9 s. 4 85¼ 4 88¼ 84½-5 88¼-9 4 84¼-4 88¼ Holiday. 84¼-5 8~ 
80 .••. 4 85 4 87-½ . . .. . • • .. ... 4 86¼ 4 88½ 4 87 4 89 Holiday. 87-7.½ 89-9½ 4 86½ 4 88½ 4 85.½ 4 88½ S. 4 8~ 4 88¼ 4 85¼ 4 81:1 S. 
81. ••• 484½486½ . "°' • •• .. 486½488½ .... •• . .. .. 487.½490 ............ 486 488 485½488½..... . 48.J 488½ ..... .. . . ... 84.½'.-5 81:1-¾ 

Ranl!'e- ~ 
High 4 8."•½ 4 88 4 86 4 S8 4 86½ 4 88½ 4 87 4 89 4 87.½ 490 4 88 4 90 4 87½ 4 89½ 4 86 4 88½ 4 85½ 4 89 4 85 4 89 4 85½ 4 89 4 85¼ 4 89½ 
Low.I 4 88½ 4 86½ 4 84 4 &6 4 86 4 88 4 86 4 88 4 Ba¼ 4 88¼ 4 87 4 89 4 86 4 88 4 85 4 87½ 4 84½ 4 88½ 4 84½ 4 88½ 4 85 4 SS½ 4 84¼ 4 89 

1889. 
Day 
of January. February. March. April. May. June. July August. Septemb'r. October. November. December. 

l/_~~: 60H~li~1:r· rs~· SJ~~~ ~08~. ~ii~ :08~. ~iit~ 60Jou8d[~.t. rJ· i~~i<) g~~.'.R t~~~ ~OJ, ~~t. 60 d. S~lght. :Osf ~~~ g~~~2 ~t\gt. 60 d. S~tght. 
2 .... ~-5 89-9¼ 4 87 89-1:1½ 4 Si 4 89½ 4 87 4 89½ 4 88 9~-90 s. 87½-8 89 ·9½ 4 86 4 88 Holiday. 83½-188-8½ 81½-2 4 86 81-1¼ 85½-6 
8 .... o4½-5 89-9¼ S. S. 4 87 4 89"6 4 88 \l½-90 4 8~ 9½-90 87¼-8 89-9½ 4 86 4 88 St¼-5 4 88½ 4 8&½ 4 88 S. 4 SL 4 85½ 
4 •••• 84½-5 89-9½ 487 80-9½ 86½-7 4 89.½ 4 87-7½ s0" 4 88 l½-90 ! ~ 8~=~ 

4 
ro11w9 · 

4 86 
s4 88 

! gg ! ~ij ~ti~ ! ~ s~~i!a86_ U½ ! gg.½ 
L: 84

¾-
5l 11

·
9

.½ U~-7 ~
9
s8½ ~~=~ a~~ a~tHJ_:'9~ 4 b8 9.½--PO 4 88 9½-l!O 87-~ 88.½-9 4 86 4 88 4 85 4 8~¾ s. 81.½-2 4 ~ 4 81 4 85~ 

7 .. . 85-5½ 89-9¼ 86~-7 4 89 86.½-7 4 89½ 8. 4 88 9¼-90 4 ~ 9½-90 S. 4 86 4 88 4 85 88½-\1 82½-S 87-7¼ 81½-2 85½-a 4 81 4 85.½ 
8 . .•. 85-5½ 89-ll¼ 8tt½-7 4 89 86½-7 4 Sil½ 4 87.½ lf½-90 4 88 9~-90 4 88 11.½-IIO 87-7½ 83½-9 85½-6 4 &! S. 82½-3 87-7¼ 81-1½ 85.½-6 S. 
9 .•. 4 35½ 89-9¼ 88½-7 4 811 86½ 7 4 80½ 87½:g 9½-90 4 88 9½-90 s. fl7-7½ 88½-9 4 85½ 4 88 4 85 88.½--9 88-8¼ 87½--M 81-1½ 85½-6 4 81 4 85½ 

10 ... . 4 85½ 89-9½ S. S. 87½-8 9½-90 4 88 9½-90 4 88 l:l½-90 87-7½ tl~½-11 4 85.½ 4 8d 4 85 88½-9 4 88-4 87½--8 S. 4 81 4 85½ 
11 ..• 85½-II 89-9½ 86½-7 4 tl9 4 86.½ 4 89½ ij7.½-8 9½-90 4 88 9½-90 4 88 9_½-90 87-7½ 88½-9 S. 85-l'.;¼ 88½-9 88¼-4 4 88 St-1½ 85½-6 8l-1¼ 4 85,-<a 
12 .. . 85½-6 811-9¾ tw,.,;.1480 4 86½ 4 89½ 87½-8 0½-90 s. 4 88 9¼-90 87-7.½ 88¼-9 4 85½ 4 88 85-5.½ 4 89 4 93½ 4 88 81-1½ 85½-fl 81-1½ 4 85•-6 
13 ... , 8. 86½-7 4 89 4 86½ 4 89½ 87½-8 9½-110 4 88 9½-90 4 88 {l½-90 87-7½ 88½-9 4 85½ 4 88 4 85.½ 4 89 s. 81-1½ 85½-6 81-1½ 4 85½ 
14 .... 85¼-6 4 80 811½-7 4 89 4 86½ 4 99.½ S. 4 88 9½-90 4 88 9½-90 8. 4 Sf>½ 4 88 4 85.½ 4 89 4 83½ 4 88 4 81¼ 85½-6 91-1½ 4 85½ 
15 •..• 85.½-6 4 89 86½-7 89-9½ 4 86½ 4 811½ 87½-8 9¼-90 4 88 0½-90 4 &s 9.½--90 87-7½ 88¼-9 4 85½ 4 88 s. 83-3½ 87¼-8 51½-2 85¼-6 s. 
16 . ... 4 86 4 89 86½-7 811-9½ 4 86½ 4 89½ 87½-8 9½-IJO 4 88 9½-90 S. 87-7½ 83.½-9 4 85½ 4 88 4 85½ 4 89 82¼-l:! 87-7¼ 81½-2 85½-6 81-1¾ 4 85½ 
17 .•• 4 86 4 80 8 . 8. 87½-8 9½-!JO 4 88 ll½-90 4 Ba 9_½-90 87-7.½ 813¼-i) 4 85½ 4 88 4 85½ 4 89 82½-S 87-7.½ S. 81-1¼ 4 85'-' 
18 .... 8~.½ 811-ll.½ 86½-7 89-9½ 4 Stl½ 4 89½ 87.½-8 9½-90 4 88 9_½-90 4 88 9_½-90 87-7½ 88.½-9 S. 4 85¼ 4 89 82!,i-3 87-7½ 81¼-~ 85½-f\ 81-1½ 4 85½ 
19 . ... 4 86½ 4 89¼ 4 87 4 89½ 4 86½ 4 89;2 Si½-8 9_½-90 S. 4 88 9½-90 87-7½ 88¼-S! 4 35½ 4 fl8 85-5¼ 88½-9 82½-3 87-7½ 81½-2 85½-6 8:i-1',{, 4 85½ 
20. •. s . 4 7 4 sot£ 4 861-ia 4 ll9~ 87¼-8 9¼-90 4 88 9½-90 4 8>i 0¼-90 87-7½ 88½-0 4 85½ 4 88 s1~1H5 88Yx-9 s. Hl½-2 85¼-6 4 81½ 4 85½ ~- ::: ~~=~ ! ~~ 4 t1

01fet~:. ! ~t: i ~~½ 87.½-lY½-90 ! ~ 8~=~ ! ~ ~j=~ 87-7i88¾-0 ~~ ! ~ tli½ 
5 

~½-
9 ~t~ ~~J ! ~1~ ~5~ 6 4 81

½8~ 
85

¼ 
2S . . ~~-7 4 1-9½ 4 87 4 89}9 4 86½ 4 89½ 87½-8 9½-90 4 88 9.½--llO S. 87-7½ 88½-9 85-5½ 4 88 8!½-5 4182-2.½ 86½-7 4 81½ 4 86 4 bl½ 4 ~ 
24 .. .• 4 81 4 89½ 8. S. 87',ji-8 11~-90 4 88 ll¼-90 4 88 9½-90 87-7½ 88½-ll 4 85 4 88 841,g-5 4 82-ml! 86½-7 8. 4 81½ ~. ~5,!f 
25 ... 4 S7 4 81}¼ 4 87 4 ~9½ 4 86½ 4 89½ 87xj-8 9~90 4 88 9½-90 4 88 l'½ -90 86½;'i 88-8.½ S. 4 84½ 4 8 82-2 86.½-7 4 81½ 4 88 Holiday. 
26 . ... 4 87 4 89½ 4 87 4 89!,i 4 86¼ 4 89½ 87½-8 9.½--90 s. 4 88 9½-90 86½-7 88--8½ 94-411! 87-7.½ 4 84¾ 4 88 82- 86½-7 4 81½ 4 86 81-1½ 86-5¾ 
27.... S. 4 87 4 81:1½ 4 86½ 4 89½ 87.½-8 9¼-90 4 88 9.½--90 87¼-8 89-9½ 86½-7 88-8½ 84-4½ 87~7 4 Si½ 88½- 8. 4 8l>P 4 86 81-1½ 85-5½ 
28 • • . 4 87 4 89½ 4 87 4 89½ 81\½-7 4 89½ S. 4 88 9½-00 87½-8 89-ll¼ S. 4 84½ 87 4 84¼ 88¼-9 82-2~~ 86½-7 Holiday. 4 81 4 85 
20 . ... 487 4 89½ ..... . ... .. 4 s1 4 89½ 87½-s 9¼-90 • 88 ox;-90 81x;-s s0-9½ Sf\-6½ 87½-8 4 84½ 4 s. 81½-2 4 8(S 4 s1¾ 4 ~ o s. 
80 . ..• 4 87 4 89½ . ... .. . ... .• 4 87 4 89½ Holiday. Holiday. s. 86-<1187~--8 4 84¼ 4 88½ 4 84½ 88½-9 81¼-2 4 86 4 81½ 4 86 4 80½ 4 84½ 
s1iia.n::Y. e4 89½ . . .... s. . ..... 4 Sb 9½-90 ............ 80½· s1 -8 4 84½ 4 88½ .... .. . ...•. 81½-2 4 86 •••.•..•.••• 4 so 4 s4 

High 4 87 4 89½ 4 87 4 89½ 4 87 4 89¼ 4 88 4 90 4 88 9¼-90 4 88 4 90 4 RS 4 89.½ 4 86 4 88½ 4 85½; 4 89 4 84 4 88.½ 4 82 4 86 4 81½ 4 AA 
Low. 4 84½ 4 89 4 86½ -1 bO 4 86}2 4 89½ 4 87 4 8iM 4 88 11½-90 ~ 87.½ 4 89 4 85½ 4 87½ 4 84 4 87 4 84½ 4 88½ 4 81½ 4 S6 4 81 4 85.½ 4 80 4 4 

1S90. 
Day 
of January. Febrnary. March. April. May. .June. July August. 8eptemb'r. October. November. December. 

M on.60 d. Sight. 60 d. Sight.. 60 d. Sight. 60 d. Sii.ht. 60 d. Sight. 60 d. Sight. 60 d. Sight. 6Jl,.J ; 
8
~i

1
~~

9
t
0
. 60Hct

0
•

11
Sdlagyh.t. 

8
60
2

_g..'.'. s
87

1·g_h
7
b 

8
Bo

1
_d
1
iLS

85
i.;~_t

6
. 6

2
o_

2
diLS

4
tght. 

1.... H oliday. 84-4.½ 8::!-8.½ 81½-2 85½-6 4 85 87½-8 85-5½ 87-7½ S. 8H1,-5 88-8½ o;,72 ,,72_ ~~ 
72 72 

~ 
72 

88 
2 ... -180¼ 84¼-5 S. S. 85-5½ 4 8d 4 85 4 87 4 85 4 87 8!½-5 88-8½ 85½ 89½-90 82½-'i 86-fl½ 4 82½ 4 87½ S. 82-~½ 87½-8 
S .... 4 80½ 8H~-=> 84-4½ 88-8~ 81-1½ 85-5½ 4 85½ 4 88 4 85 4 87 84!i-5 86½ 7 4 85 t 80½ S. 82½-3 86-6½ 82¼;-:i 4 88 81-1½ 85½-6 4 82 81%-7 
4 ... 4 30½ 81¼-5 81-4½ 8~-8½ 81½-2 85½-ts 4 8:'i!,{! 4 8"! S. 8!½-5 86½-7 l Holiday 85½ 89½-90 4 &l 4 88½ 8.l½-3 4 88 Holiday. 81½-2 85.½ 6 
5 ... 8 . 8.1-4½ S'l-9½ 4 83 86½-7 4 85.:,i; 4 8S 85-5~ 87-9½ 85-5½ S7-7½ S ' 8• 85½ 8»½-110 4 8-1 4 86½ S. Sl-1½ 85¼--0 1~2 85-tS 
6 ... 80½-181½-5 Sl-4½ 88-8¼ 4 83½ 87-7½ d. 85-5½? 8':-7½; 85-5½ 87-7½ S. 85½ 8\l½-90 4 83 4 85,½ 82¾-ll 4 83 81-1½ 8:i½-6 81-2 85-tS 
7 ... 81-1½ 85-5½ 84-4½ 88-8½ 83-3½ 86½-7 85½-6 SHI½ 85-5½ 1'!7-7½ 4 85½ 4 87½. 4 85 4 88½ 85-5½ 89-11½ S- ~ 82-a½ 87-7½ 80½-1 tl51<i-6 S. 
A ••. 82--2½ 4 86½ 84-1½ 8tk!¾ 83-3½ 86½-7 85½-6 i,8-8~ 85-5¼; 87-i½ S. 85-5½ 89¼-9 4 85 4 81l 82½-3 86-6½ 4 92 - 4 87 80½-l 83,½-6 80-1 84½-5 
9 ••• 8'a-2½ 4 HII½ S. i'5. 4 86 4 8· 85-5;,ja 87-7½ 85½-6 4 87½ 85-5,½ 4 80 4 85 4 89 4 82½ 4 86 - 4 Sa 4 87 - S. 80-1 84-5 

10 .... 4 83 4 87 4 84 4 88 83-3½ 4 86½ 86-6½ 88)/4- !:l5-5½ 87-7½ 85½-6 8➔-8¼ 4 85½ 89-9½ s. 4 82½ 4 86 4 82 4 87 4 80½ 4 86 80-1 84-5 
11 ..• 4 83 4 87 Si½,-4 1'!7,½-8 8~½-3 86-B½ 86-fl½ AA~-9 S. 4 86 4 83¼ 4 85½; 4 89½ 84½-5 88½-9 82-2½ 85½-6 4 82 4 87 4 80.½ 4 81 80-l 84-5 
12 .• . s. 83½-4 87½-8 82½-8 86-6½ 86-6½ 88½-9 85-5½ 87-7¼ 4 86 4 8~½ 4 85½ 4 89½ 84-4¼ 88-ti½ 4 82 4 85½ s. 4 80½ 4 86 79¼-184-5 
13 .... 4 83 4 87 8-3~-4 87½-8 4 St½ 4 85½ S. 85-5½ 87-7½ 4 86 4 S'l½ 8. 84-4½ 88-8½ 4 8~ 4 85½ 81¾-2 86½-7 4 80½ 4 86 79½-I 84-5 
14 ... 82¼-3 8>1½;-7 83½ ·4 87½-r! 4 8~½ 4 S5½ 4 86 A8-8½ 4 s· 4 b7 4 86 4 88.½ 4 85½ 4 89¼ 4 81½ 4 88½ S. 81-1½ Sfµ}½ 80-0½ 85½-f\ S. 
15 .... 82¼-3 Stl½-7 8.i½-4 87.½-8 4 82½ 4 85¼ 4 811 83-8¼; 8!¾-5 86½-7 S. 4 85 4 89.½ 4 84½ 4 8-:\,½ 4 82 4 85½ 4 81½ 86--o½ 80-0½ 85¼-6 79½-1 84-5 fl 
16 ... 82.½-3 &11½-7 S. 8. 4 86 4 83 4 St½ 4 SJ¼ 4 86 4 8'l½ 85-5¼ 89-9¼ 4 84½ 4 88½ 81½-2 85-5½ 81-1.½ 86-8.½ S. 80-1 84-5 
17... 82.½-3 4 ~7 83¼-4 87½-8 4 82,½ 4 85½ 4 86 4 83 4 1:11.½ 4 86.½; 4 83 4 88½ 85·5½ 89-11.½ S. dl½-2 85-5½ 81-l½ Sfl-6½ 80-0½ 4 87 80-J 84 5 
18 ... 82,½-3 4 87 83-i½ 4 87½, 82-2~ 85-'>½ 4 88 4 o'l S. 4 86 4 8➔½ 85-5½ ~9-ll½ 4 S!½ 4 f!S½ 81½-2 8~-5½ 81-l>ii 86-6,½ 80-(¾ 4 87 80½-l 85-5½ 
J9 .. . S. 8:3-3\.e 87-7¼; 4 83 4 8d 4 86 4 t)8 81-1½ 86--6½ 4 86 4 S'l¼ 85-5½ 8d--9½ 4 81 4 88 81½-2 85-5½ S. 80-0~ 87-7½ 81-l½ 85·5'i 
20 .. 82.½-3 4 87 A3-8½ 87-7¾ 83-3½ &S-6½ . 4 81 4 86 4 86 4 S•H~ S. 4 84 4 81½-2 85-5,½ 81-1½ 83-6½ 80-0½ 87-7½ 81-1½ 85-5¾ 
21 . .. 82½-3 4 7 83-3½ 87-7,½ 83-3t: 8~-fl½ 4 86½ 88--8½ 4 81 4 86 85½-6 83-b½ 85-5½ 9-9½ 83½-4 87,½-R S. 81-H~ 8'1-6¾ 80-0½ 4 87½ S. 

~L: ~2
~-S: ~~ Rol~~ay. SJ-S s:6

-0;~ H~ 8&-8~ ! 81 ! ~ 85,½-K
8AA-8½ ~:~~ ~~=8~ n~~ t~=at~~ :-lij ~l~. iitti SO·O½s~ 87½ ~J~ ~si¼i 

24 . ..• 83-3½ 87-7½, 82.½-3 8~-7 4 83¾ 4 86½ 4 I'll\½ 88-S_½ 4 81 4 tl6 85½-6 4 8-1~ 4 85,½ 4 89½i S. 81-l),~ ~5-5½ 4 82 88½-7 81½-2 4 80-1 84!,i-5 

~ ::·. 8S-8.½s~
7

-
7
¾ i2j~ 4.~-g~ ~~~ rs~~ : ;.1 t 3~ 81½-5

8
86~-7 ~j~ ! ~;~ i ~~ ! 8~~ : g~ i g~ ~u~: ~~ 4 8

~ s~-
7 

~
28~½ fJ~ so~it~ 

27 . ... 4 Si 4 88 8~-2½ 86-6¾ 84¼-5 87¼-8 S. 8i½-5 86½-7 85-5½ 4 8.-'l~ S. SJ-~ 8ii¼-7 81-1½ 4 85½ 81½-2 86-B½ Holida.y. StJ-0¼ 84-¼ 
2H ••. 4 84., 4 88 81½-2 85.~-tS 4 85 87½-8 4 Sfl 4 88 5-5½ 87-i½ 35-5½ 4 88¼ 4 F5\i 4 80¼ St½-3 86-6½ . 81½-2 86-6½ 82-2¼ 4 88½ -s. 
20 . .•. 4 84 4 88 . . . . . . . .... 4 85 87¾-8 4 85½ s1~-l 85-5½ ;-1½ s. 4 85½ ,1 ~1:1x; 82½-3 86...a½ 4 81¼ 4 86 81½-2 M-6½ s~2½ 4 88½ RD-o½ st-4~ 
80 .•• 844¼ 88-ll½ . . . . . . . . . . . S. 85ni-B 87½-8 Holiday. 4 85 4 88½ 4 85¼ 4 9½ 82.½-3 86-6½ 4 82 - 4 86 81-1¼ 85).ii.:.t\ S. 80-0¼ 81-4 
81 .... 84-4½88-8½ ............ 485 ""' 87½-8 ............ 85-5.½87-7½ .••.••.•.•.• 485½489½ S. - , ...•....•. 81-1}~85,½-a .....••• . ... 80-0½8!-4 

,lt:i'i~½ 4 ~ 4 84½ 4 ~ 4 85 4 8-1 4 AA½ 4 88 4 85½ 4 87½ 4 86 4 SQ½ 4 85½ 4 89½ 4 85½ 4 90 4 88 4 86½ 4 83 4 88 4 82.½ 4 88½ 4 82½ 4 S8~ 
Low. 4 80¼ 4 84~ 4 81 ~ 4 ~ 4 81¾ 4 85¼ 4 85 4 7½ 4 81 4. 6 4 8±¼ 4 86½ 4 i½ 4 4 82¼ 4 8& 4 81 4 8:'i 4 81 4 85½ 4 80 4 35¾ 4 79½ 4 tl4 
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lNVESTMENTS AND SPECULATION. 

INTEREST AND INCOME TABLES. 

In purchasing securities for investment, the important points considered are the following : first, that the 
principal and interest shall be secure beyond question; second, that the profit, or annual rate of interest realized 
on the outlay, shall be satisfactory; third, that the securities purohased shall be readily salable ; and, fourth, 
with parties engaged in active business, that the securities shall be available to pledge as collateral for loans 
in case it is desired so to use them. 

The great bulk of investments in stocks and bonds is divided among (i) U. S. Government bonds, (2) 
State, city and county bonds, (3) bonds or stocks of corporations, ( 4) bonds and mortgages on real estate. 

As a general classification of these several forms of investment, the most obvious one is that which divides 
them into two sorts : fi rst, those depending on the character, standing and permanent solvency of the party 
issuing the obligation; second, those having a lien on specified pieces of property, and dependent mainly on the 
value of such property for their security. In the first class belong the U. S. Government bonds, State bonds, 
city bonds, county and town bonds, and the stocks or plain bonds of corporations. In the latter class belong 
the mortgage bonds of railroads or other companies and real estate bonds and mortgages: This distinction is 
mainly important in presenting to the investor the option of trusting to the integrity and probable permanent 
stability of the gov~rnment or corporation issuing a stock or bond, or, on the other hand, of trusting in the value 
of a specified piece of property in a certain location, on which his bond is secured. The circumstances pertain
ing to railroad mortgages are usually ascertainable to a certain extent, as the :financial condition of the respective 
railroad corporations is known. But the security of mortgages on real estate depends so greatly on the local 
value of the property as to require a special examination by:the~borrowe(or by)ome~good~and)ubstantial mort·· 
gag(company)cting in behalf of its clients. 

INTEREST AND INVESTMENT TABLES. 
The tables following show (in the "Compound Interest Table") the accumutation of principal and interest on one dollar,\\ 

!!l.rious rates per annum from 1 to 10 per cent, interest being compounded semi-annually, and (in the" Tables for Investors" 
lilie rate per cent per annum realized on securities purchased at various prices, from 10 to 300. Thus, by use of the table&, it is 
meen at a glance that a 7 per cent $1,000 bond purchased at 86 pays 8·13 per cent a year on its cost. The accumulation of prin, 
cipal i..nd interest is seen to be in five years $1,410·50, in ten years $1,989·70, which in this case would be the result of an outlap 
nf $860, provided the interest was re-invE>.sted semi-annually. 

COMPOUND I T:EREST TABLE. 

Number of Years. 1 per l 2 per I 3 per I 4 per ' I 4¼ per I 5 per I 6 per 7 per I 1 3-10 per I 
cent. cent. I cent. I cent.' ! cent. j cent. i cent. ~ent. I cent. 

8 per 
cent. 

10 per 
cent. 

, ...... .... .... . .. .... .. ... 1 $1 ·0100 I $1·0:.!0l I $1 ·0302 I $1 ·0404 I $1·0455 I $1·05061 $1 ·0609 $1·0712 I $1 ·0743 I $1·0816 $1 ·102/i 
2 . . . . . . . . .. . . . . . . .. . . . .. . . . 1 · 0201 1 ·0406 1 ·0013 1 0824 1 ·0930 1 · 1028 1 ·1~55 1 · 1475 1 · 1580 1 · 1692 1 ·2155 
3... .... .. .... ..... ... . .. . .. 1·oao3 1·0015 1 ·0934 1·1251 I 1 ·1438 1 1596 11940 1·2292 I 1·2as1 I 1·2646 1·3400 
4 .. . ... . ... . . . . . . . . . . . . . . . . . 1 · 0407 I 1 ·os28 1 · 1264 1 · 171:s 1 · 1948 1 ·2184 1 ·2667 1 ·3168 1 ·3ao8 1 ·3678 1 · 4773 
5 _ . • _ .. _._ .. _._ .. _ .. _._ .. _._ .. _ . . _._ . • _ . . _._.-'-=

7
1·~0~51~1---.:,-=-1~·1-.0=45::,-~~1·~100cc:-=5c-'-~1~·2=1~,.,,.-.-.~1~·~24~8~1-'-c--e-1_·2~8~00,,_:__-1_·3~4~39:..__:__~1·~4~10~5__,_-=1-·1~2~98:__,_l_1_·4_7_94~--1-·6_~_7 

6·· ·· ··· ··· · · ·· · ·· ··· · ······ 1 $1·0616 I $1·1267 I $1·1!l56 I $1·2681 I $1·3004 I $1 '84481 $1·42571 $1·5110 I $1·5300 I $I-ti002 11·7957 

L::::::::::: :::::::::::::: ni~ Hi* rmi nm nm ni~ n~! n~!! 
1 

ni~~ n~~ ir~; 
JO .......... ..... .. . ...... .. . 1 1· 1059 1·2~1 1·3463 1·4858 1·5592 l·f385 1·&061 1 ·9E97 2·0462 t · 1899 2 6530 

u::: .. :::::::::::::·:::::::: I 'rm~ 1 $nit~ 1 in~Jg 1 'ni~g I *f:~:1-:=-l ....,.$..,...r-i~-=-:-i-'-1-$-i.-=·5a-1~-i__._1 _:_:i-=~~1g-....!.l_'_r~1i-=-=~-=;-l!_'-=:-:rs:..=6~li__!.__,-=:-:~~2~J 

13········ ·· ·· ·· · ···· .. .. .. . . 1 ·1894 I 1·2952 I 1·4-;27 I 1·6732 1·7820 1 ·9001 2·1564 l 2·4459 2 5:372 2·7710 3·5553 

u::: :::: :::: ::··:::: ::: :::: : r nrJ n:;: , rm~ nm I n~~i ni~ 1 n~~1 ::~~ii ;:i~~ nm rm~ 
16····· ·· ·· ·· .. ... .... . ... .. l $1 ·1,40 

1 
$!·3748 

1 
,1 ·6103 

1 
$1·~43 l $2 ·0.%5 I $2·2027 I $2·5749 / $3 ·0067 I $3 1461 I $3 ·5062 'ni~~ 

!L:::::::::::::: :: :::: 1 Hf4 1 ms 1 !ffi! 1 Hi I ff~ ! ii f !~ fiffl Hffi nm nm 
21 .. . ....... .... . : . .. .. ... · 1 $1 ·2341 I $1 ·5187 I $1 ·8686 I $2 ·2970 I $2 ·c4t5 I $2·8196 I $3·4605 I $4·2412 I $4·1'>0261 $5 ·1900 $7 ·7574 
22 · · ··· · · ...... . . ... .. . .. .. .. 1·2465 1·5492 1·9253 2·3898 2·5572 2 9624 3 ·6712 4·5433 4·8373 5·6136 8·5525 
23 . . . .... ... ... . .... . .... . .. , 1 ·2590 1 ·5804 1·9sa5 2·4863 2· 01181 3·1123 3 ·8948 4 ·8669 5·1959 6 ·0716 9 ·4292 

u··········· ··· --·-- .. ·· ··-- nm n~:~ 1 r?4~ n~~ 1 n~~ n~ ::~ 1 nm ! ngg: r~zg ~nri~ 26 ::::·.::::::::::::: :: ::::· :: 11·29731 :s1 ·6776 j $2 ·16~ j s2·8000 I g3·1749 j $3 ·6094,---~l-$c---4~.6-.506-------'--l-$-5·-98~2-7---'-1-6-.4-44- 1--'-1--7.-68_2_6_,__1_2_·63- 59 
27 . .• .. . . . .. .. . .. . . .. . . . .. 1 ·3103 1 ·7113 2·2344 2 •q131 3·3193 3·7921 4 ·9&i8 6·4068 5 ·9231 8 ·3094 13·9311 
28 ... .... . .. . .... .... .. .. ... . 1 ·3235 1 ·7457 2 ·3019 3 ·0318 3·4703 I 3 ·!1841 5 ·2343 I 6·8653 7·4377 8 ·9875 15·3591 
2 9 . . .. .. ... ..... .. . . . ... .... 1 •;j367 1·7808 I 2·3715 1 3 ·1543 3 ·6282 4·1858 5·5531 7 ·3543 j 7·9900 I 9 ·7208 15 ·9334 
so.. .. .. ........ . . .. . . ... . . 1·3501 1·s166 2·4432 I 3 ·2818 3 ·7933 4 ·3977 s·8913 7·8781 8 ·5846 10 ·5143 18·6691 

n ::. :::: :::: :::: :::: ::::: ::·I _$r;~~J 1 $r:gg I inii~ I in~~ l 'f~~~ I sn:i I $nig~ ,1 $n!~~ I $n~~ I $g:gi:: i~:~l 
33 . ........ . ..... . . .. . . .... .. 

1 

1 ·3911 1·9176 I 2·6715 3·6958 4 ·3851 5·0999 7 ·0345 9 ·6841 10·6453 13 ·3062 25 ·0]84 
34 . . . ... . ... . .... .. . . .... ... 1 ·4051 I 1·9562 2 ·7522 I 3·8451 4 ·5324 I 5 ·3!"81 7 ·4629 10·3738 11 4366 14·a920 27·5"'28 
35 . .... . ... .. .. .... . . 1·4192 1·9955 2·8:!54 4 ·0005 4 ·7387 5·6294 7·9174 11·1126 12·2867 15·5664 30·4081 

36 .. . ..... .. . .... .. .. .. ... .. · 1 $1 ·4334 I $2·0356 I $2·!1211 I $4·1621 I $4·!1543 I $5·9144 I $8·3!196 I $11 ·9041 I $)3 ·2000 I $16 ·8367 $88·5249 a7 ... . .. .... . . . . . . ..... . . 1·4478 2·0755 3·0094 4·3302 5·1798 6·2138 8 ·9111 12·7520 14 ·1811 18·2105 as ·~ 12 

38 . .. . . ..... .... .. .. .. .. .... 1·4523 2·1183 3·1004 4 ·5052 5·4145 6·5284 9·4538 f 13·5709 15·2353 19 ·fi965 ~0·749~, 
39 .... ... .... ... . . . ... . . . . .. . I 1 ·4770 I 2·1608 I 3 ·19.u 4·6872 5·5510 6·8589 I 10· c295 14·6446 16 ·3677 21 ·3oas 44·92!i6 
40 .... . . .. ·• . ... . . .. .. .. · - · 1 ·4918 2·~043 3·2907 4 ·8766 5·9288 7·2061 10 ·5403 15·6877 17·5S44 23 ·0422 49·5315 

ii::::::::::: :::::::::::::::: I $ni~i 
:i : : : : : : : : : : : : : : : : : : · : : : : : : : : I i . ~~~ 
46 
4'7 
48 
49 
~ 

·· ········ ····· ············ ··············· ··· ········· ....... ........... ........ 
··········· .. ........... . ............................ 

$1 ·5858 
1 ·0017 
1·6178 
1 ·63~0 
1 ·6494 

I 'nit I n~~ I irg~~~ I in~~ 1 'n~ \ 'U :~ffl 1 $rn:gggg I '~n~~ j $~n~~t \ in~g~ 
2·3399 3·5982 5 ·4!128 6·7756 I 8·3569 12·7051 I 19·2842 21 ·8048 29·1s.~7 56·3771 

• 2·3869 I 3·7070 I 5 ·7147 7 ·08~0 8 ·7800 rn ·ss32 20·6577 23·41150 31·5343 73 ·180'7 
I 2·4349 3·8191 5·9155 7·4052 9·2245 t4·7287 22·1290 25·1663 34·1080 so ·6817 

l $2·483S I··- I $6· 1858 $7·7430 $9 ·6915 $15·6257 $23·7052 $27 0369 $:r~: • ~'gn:i: 2"5338 4·0432 5·4357 8 0954 10·1822 15·5773 25·3935 29·0466 

i 2·5847 4·1655 1 · 6·6957 8·4638 10·6967 .. 17·58fi8 27·2022 31·2057 48·1459 l 107·1213 
2 ·6367 4 ·2914 "6·9662 8 ·8490 Jl ·2883 18"6597 29·1397 33·5253 ~·6666 118·1011> 
2·6897 4·4211 7·2477 9 ·2516 11 ·8072 19•7941 81 ·2141 36·0154 1!()·4716 130·~ 
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'l'ABL E 1!"'0.R INVESTORS. 

The following table shows the rate per cent of annual income to be realized from stocks or bonds bearing any given rate of yearly dividends or interest, from 1 to 20 per cent, when purchased at varioui 
]>ri~es from 10 to 300 per cent. This table applies equally well to both stocks and bonds, and has nothing to do with the length of time which a bond has to run to maturity. 
~ For example: To ascertain what rate of annual interest will be realized on a bond or stock which bears 7 per cent per annum and can be purchased at 92 (i. e. at 92 per cent of its par value, whateve~ 

the par may be), find 92 in the column of~' purchase price" and follow that line across to the column headed" 7 per cent," which will show the .... correct figures-in the present instance 7"60 per cent. 

Plll'Chase Price. 

1
1 per 

.·• cen t. 

li:::::::::::::::::::::::j 
22 ........ ... ...... .. . . . . 
24·· · ······ · · ... .. . . . 
26 
28 
30 
32 
34 
36 
38 
40 
42 
44 

... .. ... ... ... . ..... ·· 1 
•••• •o •••••• • ••••• • ••• 
• • • •• •••••• • •• Oo ee e>•••• ... ... ........ .... ... . ..... .. .. ......... . .... 

::: : ::: : : :: : : : : : : : : : : : : I 
::::: :: :::::::: :::::.::.1 

46• •········· · ······ · ···· 1 48 ....... .. ....... ..... . 
50 . . .. . . .. ...... ....... . 
51 . .. . .. . ... . ....... . ... . 
52_.... . ... . .. . . . . ... .. .. 
53 
5 4 
5 5 
56 
57' 
i8 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 

. '12 
'13 
'J4 
'15 
'J6 
'J7 

... ... ........ ... ··· 1 
······· ················ .... ... .............. .. ................. .. .... 
........................ 
... ... .. ... .. . ······ 1 
······· ·· ·············· ··· ·········-······ ···· ·· ·············· ...... 
·· ···· .. ········· ··· 
.. . ... . . . . .... . .. · ··· 1 ....... ..... ........... 
·· ·· ·· ·· ··· ·· ······ ···· 
·· ··· ·· ·· ·· ····· ···· ··· ······· . ···· ········ 
: ·: :::: :::::::: :. ::::: : ~ 
:::::·::: :: :::::::::::: l 
············· ·· · ···· · 1 
••·•• • ••• O ♦ • • ••••O••••• 

....... . ···· ···· ··· · 
·· ····· ······ ········· · ... ... . ... ... .... ...... 

10 
6• fW 
5 
4 •54 
4· lfj 

3·84 
3·57 
3·33 
;i· 12 
2 94 
2·77 
2 6,3 
2·50 
2'38 
2·27 
2·17 
2·oe 
2 
l ·96 
1 92 
1 ·R::, 
1 ·s5 
1 ·81 
1 ·7 
1 ·75 
1 ·72 
l ·69 
1 "6(i 
1·63 
t ·H! 

1 58 
1 56 
1 ·53 
1 ·51 
1·49 
1·47 
1'44 
1 ·42 
1 ·40 
1 '38 
l 36 
1·35 
1·33 
l ·31 
1 ·2t) 

1

1¼ per i 
cent .. I 

1 15 I 10 
7·50 
6 81 I 6·25 

I 

5 76 

I 
5· 35 
.., 
4"68 
4·41 

I 4 ·16 

I 
3 94 

I 
3 75 
3·57 
3·40 

I 
2 8:3 

I 
2-77 
2-72 
2·57 
2"63 

I 
2·53 

I 
2·54 
i?"GO 

I 2 ·45 
2·.u 

I 
2':38 

I 
2-34 
f·3v 
2·27 
2 23 

l 
2·20 I 2·17 
2· 14 I I 2 11 
2·os 

I 
2·05 

I 
2·02 
2 
1·97 
1 ·94 

.2 per 
cent. 

20 
1a ·33 
10 
9 ·09 
8"33 
7·6!:J 
7 · 14 
6·66 
6"25 
5 88 
5•55 
5·26 
5 
4 7G 
4·54 

3·77 
3·70 
3·53 
3·;:,7 
3·50 
3·44 
3 38 
3 33 
3-27 
3·22 
a· 11 
3·12 
3·01 
3·03 
2 98 
2 94 
2·s9 
2·fl5 
2·81 
2·77 
2·7:3 
2·70 
2 ·1>6 
2"ti3 
2 ·5H 

I 2¼ per- 3 per I 3¼ pe1 I cent. cent. / cent. 

1

25 130 13;, l(j ·65 20 23·33 
12·50 15 -~· 17"50 
11 ·36 l3·6,3 15·90 
10·41 12·50 14 ·53 

I 
I 

I 
I 
I 
I 
i 
I 
I 

I 

!)•61 
'!12 

3·33 
7 I 
7·35 
tdl-! 
6·fi7 
1,·25 
5"!15 
5·Gg 
f)·4:3 
5·20 
5 
4·no 
•l·SO 
4 71 4·(;, 
4 5 
4 4o 
4"88 
4·31 
4·2:3 
•1 lfi 
4 OH 
4 03 
3"!16 
3"!10 
3· 81 
a·1s 
3-73 
3"67 
:3 ·(j2 
3-57 
3-52 
3·47 
3·42 
3·:-37 
3·33 
3·2s 
3 24 

I 
I 
I 

I 
I 
I 
I 
I 

I 
I 
I 

11. 5a 

I 
?3·46 

10 ·71 12·50 
10 11 66 
9 37 10 93 
s·s2 10 29 
8"33 

I 
9-72 

7·8!) !, 21 
7 50 8·75 
7·14 8 3:3 
6·s1 7·95 

5"1ili I (j·(j() 
5·55 6 ·48 
5·45 l 6·38 
5·3,; 6·23 
5·26 u·l4_ 
5·n I 6·03 
5·us 5-93 
5 

I 
5· 3 

4 ·91 5·7:3 
4·8,3 5·64 
4"76 I 5·55 
4"(i8 5 46 
4 "61 5·3s 
4-51 I 5·30 
4·47 &·22 
4·41 

I 
5· 14 

4·34 5·()' 
4-23 5 
4·22 4·92 
4"16 4·BG 
4·10 

I 
4·79 

4-0:, 4·72 
4 4"66 
3·!)4 I 4·00 
3·89 4-54 

I 
I 

I 

4 per 
cent. 

40 
26· &6 
20 
1s·1s 
16'ti6 
15·38 
14 28 
13-33 
12·50 
11 '76 
11·11 
10·52 
10 
9·52 
!J 09 

7 ·54 
7•40 
7·27 
7 14 
7·01 

1-•w (i·77 
6'66 
(j·55 
(j·45 

I 
6"34 
5·,25 
6'15 
5·06 
5·j)7 

f 

5·ss 
5·79 
5•71 
~·63 
5·55 

I 
5·4j 
5·40 
5·33 
5·20 
5·19 

1
4¾ per I 
cent. j 

I 
;g )I 

22·50 

I 20 ·45 I 
13·75 
17 30 

I 
11.>· 07 
15 
}4·06 
13·23 

I 
12 50 

I 
11 ·84 
11·25 
10·71 
10·22 

I 
8"49 
s-33 
s·1'3 
s-03 
7'89 

I 
7·75 I 
7·(i2 I 7·50 
7·37 I 'I ·2.5 

I 
7 ·1-i 
7 · ().'3 
6·92 
6·81 
6 ' 71 

I 
6 ·6t 

I 
6·52 
6·42 
6 33 
6·25 

I 
6" 16 j ti •OB 
6 

' 
5·92 
5·84 

5 per / 5¼ per I 6 per I 6¼ per 1' 7 per I 7 3-10 I 7¼ per ll 8 per I 8¾ per 19 per 1 9¼ per I 10 per 111 per I 12 per I 15 per I 20 per 
cent. f cent. I cent. I cent. cent. j pr cent. I cent. cent. I cent. cent. cent. I cent. cent. I cent. I cent. I cent. 

50 I 55 33 33 36 ·66 
25 . ..., I 27 ·5.J 
22·12 I 25 
20·33 22· 91 
l9·U 

I 
21 ·15 

17"85 l9·64 
16·66 18·33 
15·112 11· 1a 
14 70 16·17 
13·88 

I 
15·27 

13· 15 14-47 
12 · 50 13·75 
ll.90 13·09 
11 ·36 12·50 

9 ·43 

I 
10·37 

9·25 10·18 
9·09 10 
s·1r2 9·32 
8·77 9·64 
8"62 

I 
9·43 

s·41 9·32 
8·33 9"16 
8·19 9·01 
s ·o6 3·37 
7-93 

I 

8"73 
7·31 8 59 
7·69 8·46 
7·57 8·33 
7"46 s·20 
7·3:; 

I 
8·01-1 

7·24 7·97 
7· ;4 7"85 
7· 04 7 74 
5 94 7·53 
1;·84 

I 
1·5a 

5·75 7 -4:3 
fi·66 7·33 
5-57 7·23 
6· 49 7· 14 

I 
I 

I 
I 
I 
I 

60 
40 
30 
27· 27 
2fi 
2::3·07 
21·42 
20 
13-75 
17·64 
lfi"tio 
15·73 
15 
H·28 
]d·63 

11 ·32 
11·11 
IO·fJO 
10·70 
10·52 
10·31 
lO·l(i 
10 
9·83 
0·57 
H·52 
9·37 
!)·2:3 
!)·09 
P,·$15 
s·s2 
8·69 
8·51 
8·45 
s·a.3 
8·21 
s· 10 
8 
7·39 
7·7!) 

I 
I 

I 
I 
I 

: .33 1
1 

Ji.6fl I JJ. 66 
32 ·50 35 _, I 36·50 
29 -54 I 31 ·s1 I M· 1s 
21· os 20· 16 30-41 

75 
50 
37·50 
34 ' 09 
31 ·25 

25 
23 ·21 
21 ·66 
20·31 
19 · 11 
1s·o5 
17·10 
16 ·25 
15·47 
H·77 
H·rn 
13·54 
13 
12•74 
12·50 
12·2u 
12·03 
11·s1 
11·50 
11 ·40 
11 ·20 
11·01 
1o·s:3 
10·65 
10 ·48 

I 

I 

I 

I 

I 
I 

26·92 
25 
2,3·33 
21 ·s1 
20·58 
19·44 
18·42 
17"50 
16 (i(j 
15 !!O 
15·21 
14·53 
14 
1:3·72 
13·4(i 
13·20 
12·00 
12 -72. 
12 ·50 
12·27 
12·06 
11. p 
)l '66 
11 ·47 
11 29 

I 
28'07 

I 
2s·s1 

26·07 26 ·78 
".l4 33 25 
22·s1 23 43 
21 ·47 22·05 

I 
20 27 

I 
2o·s:3 

19·21 19·73 
1s ·25 1 ·75 
17"38 17"85 
16·59 17'04 

1

15·36 I 16·30 15·20 15"62 
14'60 15 
].l·31 14·70 
14"03 14 ·42 

I 
13·77 

I 
14"15 

13 ·51 113 ·38 
13-27 13·63 
1:3·03 13·39 
]2·80 1:3·15 

I 
12·53 I 12·!)3 
12·37 

I 
12·71 

12 ·16 12·50 
]1·!)5 12·39 
11·77 12·09 ! 10 31 

I 
11 ·11 11 ·58 

I 
ll·HO 

10·15 10·93 11·40 11·68 
~o 10·16 11 23 11 ·53 
9·84 10·60 11·00 11 ·SG 
9·70 10·44 10 ·89 11 ·19 
9·55 

I 
10 29 

I 
10·73 

I 
11 ·02 

9 ·42 10· 14 10·57 10·86 
9·28 10 10·42 10·•11 
9·15 9·35 10·2s 10'56 
9-02 9·72 10·13 10·41 

I 
3-90 

r 
9·53 

I 
10 

I 
10·21 

8·78 9·45 9·86 10·13 
8' 66 

I 
§·33 9·73 10 

3-55 9·2 ! 9·60 9.86 
s·4 t 9-09 9·43 9·74 

I 
I 

I 

I 
I 
I 

I 
I 

80 
5;3,33 
40 
36· 36 
33·33 
30"76 
23·57 
26 66 
2:} 
23·52 
2i ·22 
21 ·05 
20 
rn·o-1 
18"18 

15·09 
14"81 
14-54 
14·28 
14·03 
1:3·79 
13·55 
13·33 
13·11 
12-90 
12 ·69 
12·50 
12·30 
12· 12 
11·94 
11 ·76 
11 ·59 
11 ·43 
11 ·26 
11 · 11 
10·95 
10 ·so 
10·66 
10·52 
10· as 

1

85 
56· 66 
42·50 
38· 63 
35·41 

I 

I 

I 
I 

32 ' 69 
30·35 
23·33 
26·5(j 
23 
2:Hil 
22"36 
21 ·25 
20·23 
19-31 
13 ·47 
17"70 
17 
l(j·(l6 
16 ·3-1 
16"03 
15'74 
15·45 
15·17 
14'91 
14'65 
14·40 
14·16 
13·93 
13 ·70 
1:3·~, 
13-23 
1'3"07 
12·37 
12·68 
12·50 
12·31 
12 14 
11 ·97 
11 ·so 
11 ·63 
11 ·49 
11· :-13 
11 ·1s 
11· 03 

I 
I 

I 

I 

I 
I 

90 
60 · .., 
45 
40 ·90 
37 ·50 
84·61 
32 ·14 
30 
2s· 12 
26·47 
25 
23·68 
22·50 
21 ·42 
20·45 
lH-56 
18·75 
18 
17"6-! 
17 80 
16·98 
16·66 
16'36 
16'07 
15·78 
15"51 
15·25 
15 
14·'/5 
14.51 
14"28 
14·06 
13·84 
18 "63 
13"4!:3 
13·23 
13-04 
12·35 
12·67 
12· 50 
12·32 
12· 16 
12 
]1 ·84 
11 ·68 

I 

I 

I 
I 
I 
I 
I 

I 

95 1 100 11, o 1120 · 
1 

~o l 200 53· 33 66 ·66 13·1a 80 I ioo c- 133·33 
47·50 I 50 55 r 60 I 75 · 100 
4=-ns 45•45 I 50 54·54 6s ·1s oo· oo 
39·5s <11 ·fin 45 ·33 50 o2·50 33 ·33 
36 M 

I 
&!"46 

I 
42 -30 46· 15 

I 
57 · 69 

I 
76 "92 

33·92 ;,5·71 39 ·28 42 ·35 53·51 71 •42 
31 · ti6 3::3·33 36' 66 40 50 66·66 
29·68 31 ·2.j 34·37 37·50 46'87 62 ·50 
27·94 29 41 32·35 35·29 44 · 11 58·82 
26"38 

I 
27·77 

I 
30" 55 33·33 

I 
41 ·oo 

I 
55·55 ' 

25 
23·75 
22"61 
21 ·59 
20·65 
1!)·79 
19 
18·62 
18"26 
17·92 
17·59 
1,;·21 
16·96 
16"66 
16·37 
16·10 
15· g:3 
15·57 
15·32 
15· 07 
14·84 
14·61 
14"39 
14' 17 
13- 97 
l3·76 
13 · 57 
13·38 
13-19 
rn· o1 
12 ·33 
12 · 66 
12· 50 
12 ·33 

26·31 28·94 31 '57 39·47 
25 27 ' 50 30 37"50 
23·so 26·19 23-57 35"71 
22·72 25 27·27 34·0\J 

1

21 ·7:3 I 23 ·91 I 26 · 08 I 32 ·60 I 20· 83 22 · 91 25 31 •25 

i&·60 ~~·5G :.52 ~&·4f 
19·23 21 ·15 2a·o1 2s·84 

I 
18·86 

I 
20 ·75 

I 
22·64 

I 
28"30 

I 
18·51 20·37 22·22 27 ·77 
1s·18 20 21 ·s1 27·27 
17'85 19·64 21 ·42 26 ·78 
17·5t 19·29 21 ·05 25·31 

I 
17·24 

I 
18·96 

I 
20·68 

I 
25"86 

16·94 18"64 20·33 25·42 
16·66 1s·a3 20 25 \ 

16·3!) 18·03 19·67 24·59 
16·12 17·7:3 19·35 ~·19 

I 
15 ·87 17·46 

I 
19·04 

I 
23·80 

I 
15·62 17·18 13· 75 23·43 
15·38 16·92 18·46 2:3· 07 
15·15 16·6G 1B·1s 22 ·72 
14·92 16"41 ) 17· 91 22 ·38 

I 14·70 

I 
16· 17 

I 
17'64 

I 
22· 05 

14"49 15·94 17"39 21·73 

I 14 28 15·71 17·14 21•42 
14·08 15·49 16·90 21· 12 
13·8:) I 15·23 16· 66 20 83 

I 

13·69 

I 
15'06 

I 
1ri ·43 

I 
20 ·54 

13·51 14·86 rn·21 20· 27 
13 -33 14 ·66 16 20 
13· 15 14·47 15 ·78 19· 73 
12·98 14· 27 15 ·53 19 ·48 

52·63 
50 
47·61 
45•45 
43•47 
41·66 
40 
39·21 
38·46 
37· 73 
37· 03 
36·36 
3.5 ·71 
as· os 
34 ·4s 
aa·so 
33·33 
32· 78 
32"25 
3!·74 
31·25 
30 ' 76 
30·30 
29·85 
29· 41 
2s ·9s 
23·57 
28·16 
27•77 
27 ·39 
27· 02 
26· 66 
26'31 
25· 97 

-

ih/:::::):::::::::1 1:1 rn I rn I il I n I rn I t: I rn I I~ 11:1 I ti I rn I Ii I il I rn 1
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. .. . ..._ ... ~. -- -- -y-,,-~- .. 
~ TABLE FOR INVESTORS-(CONCLUDED.) 

Purchase Price. J 
1 pet' I l¾ per I 2 per I 2¼ per I 3 per I 3¼ pet I 4 per 14¼ per I 5 per 15¾ per I 6 per I 6¼ per I 7 per I 7 3-10 f 7¼ per l 8 per l S)Oer I 9 per 19¼ per I 10 per 11 per 1 12 per 15 per l 20 per 
cent. / cent. I cent. / cent. cent. I cent. I cent. cent. I cent. cent. cent., / cent. cent. j pr cent. i cent. ceD.t. cent. cent. ce.nt. I cent. cent. I cent. I cent. I ..:ent. 

I 
91·· ···············. ·· 1 

1-09 

I 
1 '64 

I 
2·19 

I 
2·74 

I 
3·29 

I 
3-84 

I 
4-39 

I 
4·94 I 5·49 

I 
6 ' 04 

I 
6'59 

I 
7·14 

I 
7"69 

I 
s·o2 8'24 

I 
s-79 

I 
9-34 

I 
9·89 

I 
10·44 

I 
10·98 12·08 

I 
1a·1s 

I 
16'48 

I 
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S'lOOK SPEOULATION. 

STOCK SPECULATION. 

Speculative transactions, as distinguished from regular investment dealings, a.re those co~ducted on "margins," and m which 
the operator does not pay or receive the actual price of the stocks bought or sold, but simply places a sufficient margin in the hands 
of his broker (usually 10 per cent of the par value) to protect the latter against loss from fluctuations in the price. A party who 
purchases stocks in anticipation of a rise, but pays the actual price thereof, is not, according to the usual acceptation of the term, 
engaged in speculation. 

It shouid be clearly understood that the ultimate responsibility in stock operations is with the customer. He runs the risk of. 
the iailure of his own broker; nor can he hold him responsible for losses occasioned by the fraud or failure of o~hers with whorr 
he had made contracts. The broker stands in the position of an agent acting for his principal. It is, th:·refore, hardly necessar) 
to rAmark upon the importance of dealing through bro~ers who have both integrity and pecuniary responsibility. 

The grea.t central point in stock speculatioB, .11.bout which. the whole business revolves, is the fact that on the purchase or sale 
of the usual amOul!t of 100 shares of stock, representing a par value of $10,000, each fluctuation of 1 per cent from the purchase 
price occasions a. gain or loss of $100, and this if• the same whether the purchase is at a price above or below par. 

Nex.t comes the question of interest, which is charged on the actual amount that the stock costs, plus the broker's commission 
for buying, and is usually at the rate of 6 per cent to customers, though higher rates are charged when the money market is in 

BUch a condition that money for· carrying stocks commands higher figures. Prior to the repeal of the Usury Law as 
pertaining to call loans in New York (by the Act of 1882), it was customary in times of monetary stringency to charge 
commissions for obtaining loans, which commissions varied from 1-64 to 1 per cent a day, and were a very severe tax 
on stock operators. 

Subsequent to the que1:,tion of interest is that of commissions, which are fixed in speculative transactions at ¼ of 1 per cent on 
the par value of the stock, amounting to $12 50 for buying 100 shares of stock and the same for selling, thus making the cost of 
one "turn" in stocks just $25. The Stock. Exchange does not allow any transactions to be made by its members for outsiders at 
less tliau ¼ commiz:;sion. Dividends paid during the pendency of a contract always go to t}:le nominal owner of the stock. 'rhe 
whole class of stock operations ordinarily carried on in New York may be classified as follows : 

1. Buying for a rise, or going "long" of stocks. 
2. Selling for a decline, or going " short" of stocks. 
3. Buying or selling as above, but on " options." 
4. Buying or selling "privileges," generally known as "puts," "calls" and " spreads." 
The last-named are not recognized by the Ne w York Stock Ex:change. 

. 1. Buying for a rise is by far the most ordinary transaction with non-professional speculators. In this case the customer 
usually deposits $1,000 in his broker's hands as a 10 per cent ' ·margin" on 100 shares of stock which he orders to be purchased, 
and which his broker holds or "carries" for him until ordered to sell the same, or until the margin is a.bout exhaustec. Iri the 
latter case, if the customer, on request, fails to put up more margin, the broker is at liberty to sell the stock immediately, and 
charge him with the lotss, if any. Interest is charged the customer on the purchase price, with buying commission added, usually 
at 6 per cent, as long as the stocks are carried. In case of a tight money market the broker is entitled to charge his customer any 
additional price which money actually commands for carrying the stocks. A party carrying stocks for a rise is said to be "long" 
of the market, or a " bull." 

~- Selling for a decline, or going " short" of stockis (being a "bear''), is also a very common transaction, and is simply the 
opposite of buying, as above, except that the seller, not having the stock, is obliged to borrow it for present delivery,. and take the 
~isk of buying it back at a fu ture day, to return to the lender. Aside from the ordinary fluctuations of the market, the chief risk 
i.n thus " .:elling short" is in the chance of a " corner'' in the stock in case a clique get control of it and force prices up to 
extraordinary figures. This is a rare operation, but has at times been effected in the Yew York market with disastrous 
~onsequences to those-who were "short" of the cornered stocks. As a general rule, nothing is paid for the use of the stock; but in 
~ase it is scarce, a consideration has to be paid for the use from day to day. Margins and commissions are the same as above. 

3. Buying or selling on " options" is a transaction in which the purchaser or seller, as tLe agreement may be, has the option to 
,jS,11 for or tender the stock at the price named, at any time within the period limited by the contract; but the Stock Exchange does 
:..iot recognize contracts running over 60 days. Thus a party anticipating a rise in stocks purchases 100 shares, "buyer 30," or on 
:iis option to call for the delivery of the stock at any time within 30 days, at the price named; this price is usually somewhat 
.1.bove the current price at the time. If a decline in stocks is expected, a sale is similarly made "seller 30," or at seller's option to 
ieliver at any time within 30 days at the price named, and the price is usually more or less below the market at the time. In 
purchases on buyer's option (for uny time over three days) the 1:,uyer is charged with interest on the price of the st.lck up to the time 
he calls for it. In sales at seller's option the Reller is credited with interest on the price Qf the stock till he chooses to tender it. 
Interest in either case is at 6 per cent, accprding to a rule of the Stock Exchange; and at the end of the optional period the seller is 
obliged to deliver, and the buyer to receive, the stock, if the contract has not previouely been closed. Margins and commissions 
are the same as above. 

4. Stock privileges, or "Puts," " Calls," and " Spreads" or "Straddles," as they are commonly called, are contracts entitling 
the holder to rtceive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price therein speci
fied; in the case of" spreads" the privilege is either to receive or deliver. A. certain cash price is paid for the contract by the pur
chaser, and his entire liability in the transaction is limited to that amount; and, as the question of interest does not enter into the 
matter. the uncertainties of the money market need not be taken into consideration. The amount paid for a 100 share privilege is 
generally 100 for 30 days, and $150 to $200 for 60 days, and for double privileg('s a larger amount. The variance from the current 
market price at which privileges on different stocks are sold varies widely, according to the character of the stock named and the 
condition of the market at the time. 

A "Put" entitles the holder to put or deliver stock to the signer thereof, within the time and at the price therein namea, and 
the contract reads substantially as follows: 

NEW YORK, -- -, 1S-. 
T'oR V ALUE RECEIVED, the bearer may deliver me One HundrLd Shares of the stock of the -- Railroad Comp!IDy, at the price of - per cent, any 

time in thirty days from date. 'l'he undereigncd is entitled to al: dividends declared during the time. 
(Signed) --- - ·-· 

A "Call" entitles the holder thereof to call for or demand stock from the signer thereof, according to the tet'IDS specified, and 
reads about as follows: 

NEW YORK, -- -, lb-. 
FoR VALUE RECEIVED, the bearer may call on me for One Hundrecl Shares of the Stock of the - - Railroacl Company, at the price of - per cent 

any time in thirty days from date . The bearer is entitled to all dividends declared during the time. 
(Signed) -- ---. 

..i. ''Spread" is a double privilege, and entitles the holder either to deliver to, or demand from, the signer thereof, the stocks 
named in it, according to the terms of the agreement. If the prices named in both cases are the same, then it i1:1 known as a 
"Straddle." 'fhe contract reads substantially as follows: 

NEW YORK -- -, 18-, 
Fon Y ALUE RECEIVED, the bearer may call on the undersigned for One ffundred Shares of the Stock of the -- Company, at -' per cent, any time in 

thirty days from date. 
On THE BEABER MAY put or deliver the same stock to the undersigned, at - per cent, any time within the period name~ All dividends declared during 

'ille time are to go with the Stock in dther cai,e . 
.., Eapirea -- -, 18--. (Signed) ----. 

. To 11,.e purchaser of "Puts," "Calls," or "Spreada" there ia no liability to losa beyond the am.:>unt paid in cash for the oontrao~• 
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UNITED STATES SECURITIES. 

PRICES FROM 1860 TO 1890, INCLUSIVE< 

rrhe bonded debt of the United States outstandicg on January 1, 1890, was $829,897,462, including the 
bonds issued to Pacific railroads and the Navy Pension Fund, and on the first of January, 1891, it was $697,-
643,252, showing a' reduction of $132,254,210 during the year 1890. The following is a statement of the total 
public debt of the United States on the 1st of January of ea.ch year from 1793 to 1843, inclusive, and on the 1st 
of July (at the close of each fiscal year) since1.844, inclusive. In the year 1860, and subsequently, the totals 
given are the net amount of debt, not including accrued interest, less the balance of coin and currency 
in the Treasury. Bonds issued to the Pacific railroads are not included in the statement, as 
these are assumed to be a conditional indebtedness for which the Government holds security in -the shape of 
second mortgage liens on the 8everal roads. For the more recent years the figures given below do not agree with 
those reported in the monthly debt statements, as a change in the form of the latter 
was made in 1885, by which the Pacific railroads' bonds were included as a part of the total 
debt and the fractional silvei and minor coin no longer treated as cash offsets, and by which also interest accrued 
and unpaid was added to the debt. 0 n August 1, 1890, another change was made, the old form being again 
adopted, except that the Navy Pension Fund of $14,000,000 is not couuted as part of the debt. We give the 
results entirely in the old form, so that the comparison is on the same basis for all the years. 

UNITED STATES DEBT 1793 TO 1890. 

Year. Amount. Year. Amount. Year. Amount. Year. Amount. Year. Amount. II Year. Amount. 
-----

1793 ... $80,35'2,634 1810 ... $53,173,217 1827 ... ,$73,987,357 1843 ... • $32,742,922 1859 ... $58,496,837 1875 ... $2,090,041,170 
1794 ... 78,407,404 1811 ..• 48,005,587 1828 ... 67,475,043 1844 ... 23,461,ti5Z 1860 ... 59,964,402 1876 ... 2,060.9~5.340 
li95 .. . 80,747,587 1812 ... 45,2o9,7a7 1829 ... 58,421,413 1845 .. 15,925,30J 1861 ... 87,718,660 1877 ... 2,019,275,431 
1796 ... 83,762,172 1813 . .. 55,962,827 1830 ... 48,561'>,406 B46 .. 18,550,202 1862 . . 505,312,752 1878 •. 1,9~9,a82,280 
1797 ... 82,064,479 1814 .. 81,487,846 18:il. .. 39,123,191 1847 ... 38.826,534 1863 •.. 1,111,350,737 1879 •.. 1,996.414,1:105 
1798 ... 79,2:.18,529 1815 ... 99,803,(,60 1832 ... 24,322,235 184.8 . .. 47,044,862 1864 ... 1,7v9,452,277 1880 ... l,IH9,3:l6,747 
1799 .. . 78,4.08,669 1816 ... 127,334,933 1833 ... 7,001,698 1849 ... 63,061,858 1865 •.. 2,674,815,85G 1881. .. 1,819,650,154 
1800 . . . 8~,976,294 1817 •.. 123,491,965 1834 ... 4,760,01:"2 1850 ... 63,452,773 1866 ... 2,636,036, 1 ti3 1~82 .. . 1,675,u23,474. 
1801. . 83,038,050 1818 ... lu3,466,6 ..i 3 1835 ... 37,513 1851... 68,304,796 1867 ... 2,508,151,211 1883 ... 1,538,781,825 
180'1. . .. 80,712,632 1819 ... 95,529,648 1836 •.. 336,957 1852 ... 66,199,341 1868 ... 2,480,853,413 1884 •.. l,438,542,b95 
1803 ... 77,0;:i 4,686 1820 ... 91,015,566 1837 •.. 3,308,124 1853 ... 59,803,117 1869 ... 2,432,771,873 1885 .. . l,:i75,35::!,443 
1804 ... 86,427,120 1821. . . 89,987,427 1838 ... 10,434,221 1854 ... 42,242,222 1870 ... 2,3:il,169,l:l56 1886 ... 1,282, 145,t!40 
18u5 •. . 82,312,LJO 1822 ... 93,546,676 1839 .. 3,573,343 1855 ... 35,586,956 1871 •.. 2,246,!194,068 1887 ... l, l 75,16~,675 
1806 ... 75,7:t,,j,'l.70 1823 ... 90,875,877 1840 •.. 5,250,875 1856 ... 31,972,537 1872 ... 2,149,780,530 1888 • .. 1,063,004,895 
1807 •.. 69.~18.390 1824 ... 90,209,777 1841 ... 13,594,480 1857 ... 28,ti911,831 1873 ... 2,105,462,060 11'89 ... 975,939,750 
1808 ... 65,196,317 1825 ... 8::S,788,432 1842 ... 20,601,226 1858 ... 44,911,881 1874 ... _2,104,14.9, 153 18~0 ... 890,', 84,::S71 

009 ... 57,023,19'1. 182.ti ... 81,054,059 

u ITED srrATES DEBT STATEMENT DECEMBER 31, 1890. 

The following is the official statement of the public debt as it appears from the Treasurer's returns at the 
close of business on the la8t day of December, 1890, according to the form adopted August 1, 1890, by which 
the Navy Pension Fund and the bonds issued to Pacific railroads are not included as part of the debt. 

INrEREST-BEARING DEBT. COli1P ARISO~ OF DEBT WITH THE PRECEDING MONTH. 

Int'r't Amount Amount Outstanding. 
Title of Loan. P.,r,y'le Issued. OlasBiti.caUon of Debt, Dec. SI , Nov. SO, I Increase or 

Registered. Coup01,. Total. _______________ 
1 

1890, 1e110. Decrease. 

4¼s, Funded Loan .. 1891 Q.-M: $250,000,000 $44,812,100 $14,365 450 $59,li7,650 --,---,---,-- ---,--
4s, Funded Loan .... 1907 Q.-J. 740,819,600 482,11!0,200 76,802,500 559,742,700 Interest-bearing debt....................... 619,019,740 629,492,590 D.10,472,850 
4s, Refunding Certific's. Q.-J.

1 

__ 40_,0_1_2,_7;,_·o_, ___________ oo_._41l_0 Debt on which interest has ceased ....... l,~2,505 l,687,845
1 
__ D.4,840 

.Aggre)la e excludln~ ! ID.10,477,690 
Bonds to Pac. RR... . .. . t,03G,882,350 527,752.300 91,16·7,950 619,019,740 Debt bearing no interest... . ............... 4~,970,'i06 406,642,2981 D. l,671,592 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate Ql debt on which interest has ceased since maturity is $1,li82,505. 

'l'his debt consists of a number of Items of which the principal a.mounts are 
called bonds. 

DEBT BEARING NO INTEREil'. 
Legal-tender notes ...................................................... $846,~1,016 
01<1 demand notes................ • ... .. • • . . . • .. . • .. .. . .. • • • . .. • .. . • . • • . . 56,0S~ 
National Ba.nk notes : 

Redemption account..... .. .. • . . . . • .. . • . .. .. . • ..... . • . . . . . .. .. .. . . . 51,S~,031 
Fractional currency.. . .......... .. ••.• • ............... fl5,286,561 
Less amount estimated as lost or destroyed .... ·.......... 8,:s7;i,IIB4 

--- 6,910,627 

Aggrellate ~f debt bearlnii no interest ..... ........................ $404,970,706 

CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF GOLD AND 

SILVER COIN AND LEGAL-TENDER NOI'ES. 

OlasBiftcation of Oerti,ftcates and Notes. In the In Amount 
Trea3wrV, CirculaUon IsS'Utd. ----------~---, 

Gold certUlcat.es ............................... i5J,884,6C0 $144,047,279 $17t'i,43l,969 
Silver certificates................ ........ .... 1,566,815 308,289.468. 309,851'.>,778 
Currency certificates.................... . .... 10,000 6,810,000 6,820,000 
Treasury notes of 1890....................... 2,193,717 21,896,788 24,000,500 ---------

Aggregate of certlflcatea ................. IS5,1M,7Z2 '481,048,525 iis1a,198,247 

A!lgregate of interest and non-inter- I 
est bearing de)t ... ............ ........ 1025,672,9511037,822,233 D.12,1~9,282 

Certificates and notes offset by an equal I 
a!llount of cash In the 'l'reasury .... ~~,193,247 511,478,898

1 
r. 4,724,354 

A&grega.te of debt, incl'g cert's and notes 1541,871,lllS 1549,296,126'o.7,42~ 

Oash in the Treasury. 
Reserved for the following nurposes : 

Redemption of U.S. notes ............. . 
Redemption of JIOld certiftcates issued. 
Redemption of silver certfs. tl!lsued •••• 
Redemption of currency certf11. issued. 
Redemption of Treasury notes ......... 
M .. tured debt, accrued interest, and 

interest due and unpaid .............. .. 

Total cash res'ved for above purposes 
Available for other purposes: 

Fractional silver, fractional currency 
and minor coin not full legal-tender .• 

Net cash balance, includiDI? national 
bankfund .............................. . 

100,000,000 100,000,000 
175,481,969 l'i5,072,009 
809,865,778 31U,55i1,024 

6,820.000 6,oU0,000 
24,090,500 19,258,800 

5,670,597 f>,841,668 -- ----621,868,844 616,Slt>,661 

19,158,006 19,216,750 

38,418,SO'i 89,827,876 
1----1----;1 ___ _ 

Total......... .. ........................ 679,440,6bi _676,860,18';' I.8,080,470 

Debt, less ca.sh in the Treasury........ 862,4lj(),64l 878,4~,939JD, 11,005,398 

I 
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44 UNITED ST~TES SEOURiTJES. 
/' 

PRICES OF UNITED STATES BONDS. 
In the following tables are shown the monthly highest and per cent bonds payable at the option of the Government. In 

lowest prices of United States Government Secmities for the 1884 the highest price of 4s, due 1907, was 124½, in March , 
thirty years from 1860 to 1889, inclusive. At the begirming and the lowest 118½, in May, &c. In 1885 the highest price 
of this period, which was just before the War of the Rebellion, was 124% , in December, and the lowest 121% in April. In 
the total debt of the Government was nearly nominal, and the 1886 the highest price was 129% in December, and the lowest 
five per cents due in 1874 :fluctuated in the year 1860 frc,m 99~-:( 123, in January. In 1887 the highest price was 129%, in March 
in January to 104½ in June (before interest payment), and to and May, and the lowest was 124½ , in September, October 
89 in December, when the political excitement v.as at fever and December. In 1888 tee highest price (under heavy pur
heat. Then foJlowed the war period till April, 1865; thence chases by the Treasury) was 130, iri SeptembPr, and the lowest 
the period of speculation till September, 1873; thence the pe- 123¾ in April. In 1889 the hi/;!:hest price was 129½ , 
riod of recuperation, till the resumption of specie payments on in March, and the lowest 123¾ , in January. In 1890 the 
January 1, 1879, and the subsequent funding of the maturing bighfst price was 126¾ , in January, and the lowest 121½ in 
bonds into new bonds at 4½ , 4, 3½ , and finally in 1882 into 3 July. 

1860. 

JANUARY FEBR'RY. MARCH. APRIL, MAY. JUNE, J U LY, A U GUST. 8EPT' BER. OCT0BJU1. N0V'BJllR. DEC' B ER. 
ai SECURITIES. --- ------

Low.High Low.High Low.High Low.High Low.High Low.High L ow.High Low.Hl~h Low.High Low.High Low.High Low.High 
--- ---- ---- --- ----

U. S. 68 of 1868, coup . .. . 106½-107 106 -107¼ 106¾-107¼ 108 -108¾ 108¾--109½ 108 -108 108 -109 109 -109¾ 108 -108¼ 107:)(-107¾ .. .. - ... . 90 - 96 
U.S. ~s of 186~, coup .. .. 98 -100 99¼-100 99¾-100½ 100½-102¾!10~ -102¾ 102¾--103 100½-100¾ 101 -102 102 -102 102 -102½ 08 - 98 92 - 9S 
U.S. :isof18?'4, coup .... 99!,(-100½ lOQ¾-100½ lQ0¾-101¾ 108 -103;.{ 103 -108¾ 10$¾-104½ 101%-102 102 -108 102~~-108¼ 102½-108 95 -103 89 - 90 

I 

1861. 

U.S. 6sof1~68, coup . ... 98 -100 94 -100 95 - 95½ ll5 - 1:15 86 - 95 88 - 90 87 - 90 87½- 90 88 - "90 90 - 90 f2 - 92 97 - 98 
U.S. 6s of18Sl, coup . ... .. .. - ... . 98¼- 93¾ 91 - 94 84¼- 94 84¾- 89 88 - 85 85¼- 90¾ 87¼- 89¾ 89)4- 91¾ 91)4- 95¾ 93¼- 95¼ 89 - 93½ 
U.S. ~sof1865, coup . ... 90¾- 92 86 - 91 89 - 92 91 - 91¾ 85 - 86 85¼- 86.¾ 86 - 89 85 - 87 86 - 87¾ 87¾- 89 87½- 69 86¼- 88½ 
U. S. ~8 of18?'1, coup ... . 91 - 93 87¼- 91 ... . - ... . 85 - 85 78 - 80 75¼- 79 77¼- 80 .... - . ... 711¼- 81 81¼- 85 82¼- 86 82¾-- 88 
U.S. ~•of18?'4, coup ... . 92 - 97 85 - 93½ 85 - 90 75 - 89}{ 75¾- 79 75 - 78!,{ 76 - 82 78)4- 81 79½- 81 81¼- &} 88 - 86 79 - 88 

1862. 

U.S. 6sof1868, coup .... 85 - 90 90 - 92 92¼- 95 94 - 97 97¼-102 108¼-107¼ 96¼ -100 96¼- 99¼
1 

96~ -100 103 -108¼ 101¼-102 102 -102 
U.S. 6sof1881, coup . ... 87¼- 91¾ 88¼- 93 92¾- 94¾ 92½-- 98 97:ij-105½ 105½-107¼ 96¼-103 98¼-101¾ 99 -102½ 102 - 104¾ 108 -104½ 102;.(-104~ 
U. S, 5sof1865, coup .. .. 85 - 86½ 86¾- 90 90)4- 98 92 - 92½ 93½- 97 93 - 99 \j() - 92 9' -94 19<-9' 96 - 97 97 - 97 95 - 95 
U.S. ~sof18?'1, coup . ... 79¼- 80 79 - 80 88 - 88 .... - . .. . 93 - 90 96¼- 97 86:¼l- 86¾ 88¼- 90 89 - 91 92¼- 93 91¾- 92¾ 
U.S. 5s of18?'4, coup . . . . 78 - 80¾ 78¼- 85 85 - 88 86¾- 90 89¼- 96 95¼- 97¼ 85 - 91 85 - 01 88 - 91¾ 91 - 94 91½- 93 91¼- 92¼ 
U, S. 6s, certificates ... . . . ... . - . ... ... . - . ... 97 - 97 96¾--99 99 -100¼ 100¼-100¾ 98 - 99 98)4- 99% 98)4- 99¾ 98½- 99¾ 97½- 99¾ {)4¾- 97¾ 
U.S. 7 3•10 notes . . . .. ... 1.17¼- 98 98 - 99% 99¾'-100 997,fr-101¼ 102¾'-105¾ 104½-106¾ 99 -105)4 102¼-105½ 10~-104% 

I 
103 - 103 103½-105¾ 100½-104}.( 

. 
1863. 

L, '.'.' ~ •of 1b~!• coup . . . Ul,i- u, --W'Jt 100>(-100~ ll""-106)'1'07¼-l<JS!( 10'1¼-110 ["'' -107 l"'><--107¾ ,06 - 107 1106¾-110¾ 108¾- 110¾ 108¼-110 
u. !!';. as of 18 6a, coup . .. .... - . . . rn - !J9 99¼- W¼ .... - ... . 104 -106 106 -108½ 104½-105 105 - 105 .... - .. .. .. .. - .... 117 -125 124 -127 
U, S. as of 1874 , coup . . . 80 - VO 85½- 07>-::: 0-i - 9S¾ 95¼- 9R)4 97 - 9S Ofl¾-100 07 -100 96¼-101 97 - 97 9G;.{-100}£ l (J() - 100 98 -100½ 
U.S. 6 s , i.:oldce1•tificates 94¾- 97)4 93'¼- 09 0S)4-100¼ 99¼-102 101 -102 100¼-101¾ 98½-101¼ 100 -101¾ 101 -101¾ 101%-102½ 98 -102¼ 101¾-102¼ 
U, S. 6,, cu=ent certs- . . . . . . - . . . . . . . . - . . . . OOJ<- 100¾ 1IB - """I IIB - ..-,. 97 - 99¾ 07l4- 99>, 99¾- 99¾ 99¼- 99¾ 09 - 99½ {)8¼- 99 98 - 98¼ 
U, S. 7 3-l0s, A. & O . . .. 100 -103 101¾-105){ 10-1¾-107¼ 104¼-106 106 -107¼ 103½-107¼ 105 -107 105¾-107¼ 106¾-107¾ 105¼-108¾ 105¾-107¾ 106¼- 106'¼ 
U.S. 7 3•10s, F, & A .. .. 102½-103 102¼-104} 102¾-107 104 -107 1~-109 107 -107¼ 105½-107½ 105¼-107¾ 105 -106¼ 106 -108 106 - 107¼ 106½-lm( 

186,t. 

U. S. 68 of 1881, coup . . . 104 -107 
I 

113 -115 1111 -114 102 - 106'¼ 104¾-1°"" 106¼-109 104¼-106jt 06l,;-llll 112¾--118 1~-111½ 111)4-113¼1118 -118 
U.S. :i-20s, coupon ... . .. 101¼-104'¼ 103¾-107 107 -110¼ 105 -lH 105½-107¾ 101 -1~ 101½-109 106½-113 105 -111¾ 106½-108½ 100¾-107¼ 1()6¼-110 
U.S. 10-408, coupon ... .. . .. . - . . .. tit : ,i:a · · t;os,,:,;s · · - I - - 103 - 103),{ 95 - 99 92½- 96¼ {)-i - 99)4 98½-102¼ 
U.S. 7 3•10s, A, & O ... . 106¾--107¾ 107¾-111 i09¼-1i2. l ;,;; -1 iO .. i02,,-107¼ 107 - 112 107 -112 104 - 108¾" 107 -124 116½-1~ 
U.S. 1 year certificates. 97¾- 98¼ 97¼- 991/. 99¼- 09'¼ 97¾- 99¼ 98¾- .98½ 92¾- 98¾ 93 - 96¾' 93¾- 95¾ 93 - 95 94¼- 95½1 95 - 98 96 - 977_/4 

1866. 

U, S. 6s of 1881, coup ... 109¼-ll.2¾ 109¼-lll½ 103¼-111¼ 105 -110¾ 108¼-110¾ 108¾-110¼!106¼-108¾ 106 - 107¾ 107)4-108¾ 106¾-108)4 105¾'-100¾ 106¾--108~ 
U.S. l>-20s, coupon .. .. .. 100¾-110 108¼-112 104!'4-1117'{ 105~-1097( 102)4-107 102 -104)4'103¼-106 105¼-106'¼ 105¼-108),s 101¾-105¼ 99)4-103 100 -10~ 
u. S. 5-20s, new, coup .. 106½-110 108 -111 100¾-110¾ 105¼- 109¼ 102¼-lOtl 103 -104 103%---105¾ 10-1 -105 105 -106¾ 101 -103 98%-101¼ 99 -102¼ 
U. S.10-4-0s, coupon . . .. . 100¼-102¾ 100¾-1027/4 89¼-10~ {)1½- {)7¾ 94¾- 07~ 94¾- 9'7¾ 00¾- 08 93 - 98¾ 93¼- 94½ 92¼- 94¾ 89-¼- 92~ 90¾-- 95 
U.S.?' 3-10notes .... .. .. 114 -119 115 -116½ 114 -114½ .... - . .. . 99½- 09½ 09½- 09¼ 09¼-100 98¼- 09¾ 98 - 99¾ 97 - 99¼ 95%-- 99 06¼- 98? 
U, 8. 1 year certificates . 96¼- 98 97¼- 98½ 96½- 98¾ 98¾--

0

09¼ 99 - 00x 99¾- 99'¼ 9i¾-- 09¼ 97¼- {)3¾ 98½- 99 07¾- W¾ 96¼- 0711 97J.r ~ 
I 

1866. 
U.S. 6s of 1881, coup ... 103~ -104¾ l03¼-104½ il.04)4-105¼ 104¾--108½llli7 -1U9½j109½-110%\106¼-110 1109½-113741110¾-112 1~11¼-113¾ 112 -114¾ 1()9¾-118~ 
U. s. ~-20s of 1862 . .. .... 10~-105 j102¾--l03¾ 108 -104¾

1
1C3¼-106¾ 100¾--102)4 101¼-104¾ 104;.(-1087/4 108)4-113¾ l<mf--112½ 111¾-115¾ 107¼-1107/4 105}8--108¼ 

U. S, :i-20s ofl864 .. • · .. . 101½-102¼ 102 -l03¾
1
102'7k 104¼

1
103¾-105¾ 110l¾- 102¾ 102 -103¾ 103¾-106 105½-110 108 -109½ 1109¾-lll 1()5¾-107¾ 104)4-107 • 

u. s. ~-208 of 1865 .... ... lOl½-102¼ 101¾-103¼1

1

103 -104¼

1

1104 -106 lOl¾-102¾ 102¼-103¼

1

1103½-106¼ 106 -109¾!107¾-109¾!109 -111¾ 105¾-109¾ 104¼--107¼ 
U. S.10-4-0s. .. .. . . . . . . . . . . . 92¾- 93¾ 93¼- 94¾ 90 - 92¾ 91¼- 96½ 94 - 96¼ 95¾- 97¾ 97¼- 09 99 -103¾ 97¼ -100¾ 09¼-100¼ 99½--100¾ 99 -10~ 
U.S. 7 3-10 notes, 1st . .. 9S¼- 99¾ 09¼- 99¾ 99¼-100¼ 100 -102 100¼-102¾ 102 -103¼ 103 -104¼ 104 -107¾i105½-l07½l106 -107 105 -108¼ 104 -10~ 
u. s. 7 3-10 notes, 2d. .. . 97¾- 99¾ 98¾- 09¾ 99¾'-100¼ 997,4---102 101 -102¾l102 -103¾

1
103 -104¼l l04 -106¾!105¼-106¾ 10(>¾-106)4 104 -106¼ 1037,fr-105'( 

U, s. 7 3-10 notes, 3d.... 97¾- 99 99 - 99½ 99 -100¼ 99¾-102 100¾-102¾ 102 -108¾ 103 -104¼ 104 - 106¾ 105 -106¼ 1105¼-106¼ 104 -107¼ 104 -1~ 

1861. 

U.S. 6s of 1881, coup ... 106¼-108¾ !.07¼-110½ 108¾--110¼ 1'8¼-110)<1110¼-'12 111%-113¾'1109 -110¾ 110)4-112¼ 110:14-112~ 110¼-112¾ 112 -1137' 111,S-1~ 
U.S. :i-~Os of'62, coup. 106¼-108 107¾-111¾ 108¼-111 110¾-111¾ 107 -109'¼ 109¾--llC'¼ llc»t,-112},{ 111%-114'¼ 110~ -115¼ lll¼-113¼ 107'7kl08¾ 107 -1~ 
U.S. ~-20s of '64, coup. 105¼-106 105¾-108¼ 107¼-108 107¾--109¼ 105_¼-106 105¾-107¾1107½-109¼ 109 -110~ 108¾-llO}i 108¼-109¾ 105 -105¾ 104¼-106 
,u. s. s-2os, '65, c.,M&N l105 -106¾ 10;5¾-109½, 107¼-108¾ 107¼-109¾ 105¾--108 106½--107¾1107¾---109'¼ 109½-111¼ 100¾-111½ 108¾--110¼ 105¼-106½ 104!}.(-lOO'U 

u. s . • .,. •• , '60, c., J&J 1103¾-104% 104%--106¼ 106¼-107¾ 107¾-lOi¼ 107¼-108¾ lOS>,-110>,l 100¼-lCJ8" 107¾-108'¼ 107¼-109 106¾-107¾ 107¾---108 107½-10~ 
u. s. ~-20s of'67, coup . ..... - .... .... - .... .... - ... . ... - .... .. . - ... . . . . - .... 107 -108¾ 107'7k 108h 107¾--109 106¼-108 107½-108 107½-109 
U. S.10-4-0s, coupon . .... 99¾-100 99¾-101~ 97½- 98).{ 977,fr- 99 99 - 997/4 99>11-100½ 100½-102¾ 102Y.,103¼ {)9¼- 99:¼ W¾- -101~ 100¾--102¾ lOQ¾-104 

1868. 

u. s, 6, of1881, coup . .. 103¾-112 110¾-112¾ 110),(-111¾ 110)<-118>, 113 -116 1116¼-118Y. 112'(-110,,111.,._110),( 118¼-114)< 113 -116)< llll<-115>, 114¾--1115 
1U. S. :i•20s, 1862, coup. 1077,fr-lll'¼ 110 -111" 109¼-110¾ 109¼-llZ½ 108 -111'¼ 111¾-113¼ 112~-114¾ 112➔,{-115 112¼-115¾ 112!,(-115 105¾-113¾ 109%-111¾ 

u. s. :i-20s, 1864, coup. 105¼-109¾ 107¾---109¼ 107¼-108¾ 107¾--110¼ 106}1;-109¾ 109%--111¼ ~10 -111¾ 108¾--111¼ 109¼-11074109¼-112¾ 104-¾-108¾ 106¾--1~ 
U.S. :i-20s, 186:i, M&N 106 -110¼ 108¼-110¼ 107¾--109 1077,i-lll¼ 106¾-109¼ 110 -111:).f 1107'-112¾ 110 -112½ 109¾-111¾ 109¼-112¼ 104¾-108¼ 107¼-lOB,n 

U. 8. li•20s, 186:i, J&J. 104¼-108)4' 106¾'-108¼ 1~-l~J 106¾-109 lOS""¼-111¼ 11.2¾--114¼' 1()6 -109>,l l<rn.-109)< 107"-109)< 107%-111¾ 106¼-110¾['09!<-110% 
U. 8. 5•208, 1867, coup. 104¾--1~ 106¼-108¾ 100)4'-l07¼ 1Q6¾-109n 109¼-112¼ ll.2¾--114¾ 108¼-109¾ 106½-109¾ 10~-1097-( 107¾--112 lm(-111¼' 1~-111~ 

u. s. 3-40s, 1868, coup . .... - ....... - ....... - .. . ... - ····r· -... 109¾-110¼ 108¼-109¾1107 -109¾ 108¼-109½ 108¼-112~ 107¾--111 110 -lllJs 
U. 8. 1040s. COUDOD ••••• 101~104½ 104!4-105¾_1100~-101"1100¾-103 108 ~10!';~ 1()5~-l~ l~l~ 108 -1~ 104¼-100¾ 104~-1~ 108 -106'( lOfi -lflo'l--' 
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UNITED ~TATES SEOURITIES. 45 

1809. 

&so! 1881. 6s (lS-20 :,ean) Coupon. 55, 6s of 1881. 6s (5-20 years) Coupon. ;, 

1~. 10-40, 

Coup. 1862. 1864. 1565. 
Coupon 

1865. 1865 n. l 1867. 
CoupQD 

Reg. 1865n. 1867. 1868. Coup. Reg. 1862. 1864. 1868. --- ---------------- -- --------- ---- ----
Jan. July. 

Open'g 111¼ 109¼ 111¾ 107¾ 108¾ 107 107¾ 107¼ 106 Open'g 117¼ 117¼ 121¾ 117¼ 118¼ 116½ 115¼ 116¼ 108 
IDgh't 112¾ 111½ 113¾ 1~ 110¾ 108¾ 109 109¼ 108¾ Hlgh't 123¾ 122¼ 125¼ r1¼ 123}.! 122.l,:( 122½ 122 114¾ 
Low'st lll 109 111¼ 107¾ 107~t 106¾ 106¼ 107)4 105¾ Low'st 116¾ 117¼ 121)4 117¼ 118¼ 116¼ ll~a 116 107¼ 
Clo: 'g. 1127-! 111'.)s 113¾ 109½ 110¾ 108¾ 108¾ 109 108¾ Clos'g. 123¾ 122¼ 125¼ 123½ 123½ 122}.! 122½ 122 114¾ 
Feb. 

n~t 
Aug. 

Open'g 112¼ 111½ 1~ 110½ 108¾ 108¾ 108¼ 108¼ Open'g 124¼ 124)4 125)4 1231.,,s 123¾ 122¾ 122~ 122¼ 116 
~h't 116% 114¼ 118½ 115}.{ 116¼ 113¼ 113¼ 112}.! 110)4 High't 125 125 125}.! 124 124¼ 

12. j I 122J~ 122¾ 116¼ 
Low'st 112¼ 111½ 113 109¼ 110½ 108¾ 108~'1! 108¼ 108}.! Low'st 121¾ 122¾ 122¾ 120¼ 120¾ lU 119¾ 120½ 112¼ 
Clos·g. 116¾ 114½ 118¼ 115~ 116¼ 113)4 113¼ 112)4 110)4 Clos'g. 123¾ 123¾ 12i% 122¼ 122¾ 121¾ 121¾ 120nj 115¼ 
Mar. Sept. 
Open'g 115¾ 115¼ 118 115'( 115 112¼,, 113 112¾ 100)4 Open'it 123 128},£ 123><( 122~ 122½ 121¾ 121½ 120¾ 112~ 
HJgh't 117¼ 116½ 120 115¾ 118 113}.( 113¾ 114 106},.! Hlgh't 128 128)4 128~ 122~ 12'2½ 121~s 121½ 120¾ 112¼ 
Low'st 115¾ 114¼ 117¾ 113¾ 114¼ 112½ 112½ 112¾ 105¼ Low'st 119 119 119)4 118½ 118)4 Jl' ~ 116¼ 117 108¼ 
Clls'g. 115¾ 115 118 1137/4 115¼ 113 113 113 105¼ Clos'g. 119},.! 119 119¾ llf :ii 11 117}~ 117¾ 117 108}:( 
Apr. Oct. 

Open'g 115¾ 115 118 114 115¼ 112"}11 112¼ 113¼ 105 Open'g 119¾ 119 120 1197( :.HJ-¾ 1177,-s 118},~ 118¼ 109'\i 
Hlgh't 118~J 118 122 1171' 119:>B 116~ 116¾ 116½ 106).a Hlgh't 120¼ 120 121 119½ 120 118¾ 118¼ j 1~ 
Low'st 115¾ 115½ 117:J.! 113¾ 115¼ 112¾ 112¼ 113¾ 105 Low'st 119 118½ 119}.! 117 117 ll5¼ 115:., 116)4 107¾ 
Clos'g. 118¾ 118 121¾ 117¾ 119¼ 116½ 116¼ 116¼ 108¼ Clos'g. 119¼ 119)4 119¾ 117~.{ 119¾ 116¼ 116¾ 116:>s 107¾ 
May. Nov. 
Open'g 118¾ 119 1177/4 113¾ 115¾ 116¼ 116¼ 116½ 108¼ Open'g 119¼ 119¾ 116 113¾ 114 119 116¾ 116¼ 108 
Htgh't 123¼ 122¼ 128¾ 117½ 119¼ 120}( 120~ 120¾ 110 High't 119¼ 119¾ 116 11~ 114 116¼ 116¼ 116¼ 108 
Low'st 118 118¼ 117½ 113¼ 114¾ 115¼ 115¾ 115'( 107.½ Low'st 115¾ 115¼ 112¾ 110¾ 111 113½ 113¾ 113¾ 106¼ 
Clos'g. 122 121¼ 122¾ 117 118'¼ 120 120 11~ 109¾ Clos'g. 115 115¼ 112¼ 111 111¾ 113½ 113¾ 11~.! 107 
June. Dec. 
Open'g 122¾ 117¼ 122¾ 117¾ 1187,11 120 120 120¾ HYJ½ Open'g 115¼ 112.l,.{ 112¾ 110¼ 110¼ 113 113.l,.{ 113 106¾ 
Righ't 122¾ 117½ 122¾ 117¾ 119 120 120¼ 120¾ 109½ High't 120¾ 116½ j 116 113¼ 114¼ 116¼ 116½ 116.\4 110'":,a 
Low'at 121 116¼ 121¾ 11~ 117¼ 119 119}( 118¼ 107¾ Low'st 115¼ 112¼ 111¾ 110½ 110¼ 113 113~ 113 106¾ 
Cloa'M• 121,U 117 121~ 116¼ 11~ 119½ 119¼ 11~ 107~ Clos'!!'. 118~ 114¼ 111¼ 112 111¾ 115½1 115¼ 115 1~ 

1810. 

h, 1881 
6s (5-20 years) Coupon. 

1&~. 
6s (5-20 years) Coupon. 5s, 

6s, Cur- 68, 1881 10-40, 6s, Cur. 
Coup. Coupon rency. Coup. Coupon rency. 

1862. 1864. 1865. 1865 n. 1867. 1868. 1862. 186-1. 1865. 1865 n. 1867. 1868. --------------------- - -- - - -- - -- - - ------- - --
Jau. July. 

Open'g 115% 113½ 113 113¼ 111¾ 111¼ 111¾ 10\/¼ 109¼ Open'g 115}.! 112¼ 112 112 111¼ 111.½i 111¼ 108½ 113¼ 
High't 118½ 116½ 116 116¼ 114~ 114¾ 114¾ 113).a 111¼ Hlgh't 115¼ 112¼ 112 112 111¼ 111¼ 111¼ 108¼ 114 
Low'st ll5¾ 113½ 113 1127,11 111¾ 111¼ 111¾ 109¾ 109¼ Low'st 112¾ 108¾ 108}.( 108¾ 107:>s 107¾ 108 106¾ 110}-:( 
Clos'g. 118¾ 115¾ 11~¾ 115¼ 114)4 114¾ 114¾ 112.l,.{ 111¼ Clos'g. 113¾ 110¾ 109¾ 110 108¾ 109¼ 109¼ 107¾ 110¼ 
Feb. AUil'• 

Open'g 118¼ 115!-si 115¼ 115¼ 114¼ 114 114 114 111¾ Open'it 113)4 110¾ 110¼ 110¼ lOS¾ 108-¼ 109 106¼ 11~ 
Hlgh't 118¾ 115¾ ll5¼ 115¼ 114¾ 114¾ 114¾ 114 111¼ High't 114~ 112¼ 111;,.~ 111¼ 110¼ 110; ~ 110½ 110¾ 112.!4 
Low'st 115¼ 114 113}t 113¼ 111¼ 112¼ 113 111¼ 111¾ Low'st 113¼ . 110¼ 109¼ 108¾ 108}s 1013¼ 109 106¼ 110¾ 
Clos'g. 115¼ 114¼ 113!,4 113½ 111¾ 112¼ 113 111¾ 111)4 Clos'g. 114¼ 112¾ 111.l,.i 111¼ 110.½i 110¾ 110 109 111¾ 
Mar. Sept. 
Open'g 1167( 114¾ 113¾ 113¼ 111¾ 112¼ 112¾ 10~ 111¼ Open'g 113¾ 113 111¼ 112 110 110¾ 110)4 106 112 
Hlgh't 116½ 114¼ 113¾ 113¼ 111¾ 112¼ 112¾ 108~.( 113¼ Hlgh't 114¾ 114½ 112 112¾ 110¾ 110¼ 110¼ 107 112 
Low'st 113¾ 109¼ 108¾ 108¾ 107,-a 108 108½ 104~ 110¾ Low'st 113¾ 112½ "111¼ 111½ 110 110¼ 110¼ 105¼ 111 
Clos'g . 114¼ 11~ 109¾ 11~ 108¾ 109)4 109¼ 106¾ 112 Clos'g. 113¼ 112¼ 111½ 111¾ 110,( 110¾; 110¾ 106¾ 111.½i 
Apr. Oct. 

Open'g 113¼ 110¾ 109¾ 109¾ 107¾ 108¼ lOfl¾ 106¼ 111¼ Open'g 114¼ 111¾ 111½ 112 110½ 110¼ 110-}s 106½ j 111¼ 
High't 116¼ 115)4 114)4 114¾ 113¼ 113¾ 113½ 108¾ 112¼ Hlgh't 114¾ 113 111¾ I 112.l,.! 110½ ll0)s 110~ 106¼ 111:>B 
Low'st 1137~ 110.l,.{ 109¼ 109¾ 107¼ 108¼ 108¼ 108¾ 111)4 Low'st 113½ 111¼ 111¼ 110)& I 110/li 110¼ 110½ 106¼ 111 
Clos'g. 116¾ 115¾ 118¼ 114¾ 112¼ 112¼ 113¼ 108¾ 112 Clos'g. 113¾ 112½ 111¼ 111½ 110¼ 110¾ 110½ 106¾ I 111 
May. Nov. 
Open'g 116¼ 112)4 111¾ 111¾ 113" 114¼ 114¼ 1()8¾ 112~ Open'g 113¼ 109¼ 1077,11 108)4 110}-i llv¾ 110½ 106¾ 111 
High't 117¾ 112¼ 111¼ 112 114¼ 114¼ 115 108¾ 112¼ Hlgh't 113¾ 109¼ 1077,11 108¼ 110,4 110¼ 110½ 107 111½ 
Low'st 116 111¼ 110¾ 110¾ 112~ 113¼ 118}.! 107¾ 112½ Low'st 113¼ 107½ 107 106¼ 109 109¼ 109½ 106}4 110¼ 
Clos'g. 117% 112¾ 111¾ 111¾ 113¼ 114 lU¼ 108½ 112¼ Clos'g . 113¾ 107¾ 107 107¼ 109)4 109}1! 109¾ 108¾ 110¾ 
June. Dec. 
Open'g 117¾ 112¼ 111)4 .... 113¾ . ... 114 108¾ 113 Open'g 113.!4 107:>s 106¾ 106¼ I 109?i . 109¼ 109¾ 106¼ 110¾ 
Hlgh't 118¼ 

112¼ I 111¾ 111¾ 114~ 114¾ 114¾ 108):{ 114¾ High't 113¾ 108 107¾ 107¾ I 110¾ I 110% 111 106¼ 110¼ 
Low'st 117¾ 111 110¾ 11~ ll.2Ji 112¼ 113 107~ 113 Low'st 113 107.l,.{ 106¾ 10~ 109¼ 109¼ 109¾ 106¼ 109¾ 
Clos'ir. uai.. 112 111~ 112 114.J.jj ...... 114'1& 108¼ 1137/4 Clos'g. 113!,:( 108 1~ 107)-( 110¾ 110¾ 111 106¼ 110 , 

1871. 

6s, 1881 
63 (5-20 years) Coupon. 53, 6s (5-20 years) Coupon . I 5s. 

~ 8f\4. I 1s 65. J 1s%n. · 1861. 1868. 

JU-40, 6s, Cur- 6s, 1881 10-40, 6s . Cul\ 
Coup. Coupon rency. Coup. ,coupon rency. 

----- - --
1862. 1864. 1865. 1865 n. 1867. 1863 _ _ 

Jan. July. 
Open 'g 110¼ 108)8 108¼ 108¼ 107¼ 107¾ 108½ 106¼ 110¼ Open 'g 115 113¾ 113½ 113¾ 112¾ 113 113¼ 111 115 
High't 113¼ 110½ 109¾ 103)4 103¾ 108½ 109.l,.{ 100:is Ill½ High't 116¾ 115;,:( 114¼ 114)4 112¼ 113¼ 113¾ 113¼ 115¾ 
Low'st 110;4 108¼ 1071.,s 103 107 107)4 107¼ 100;.! 110 Low'st 114¼ 113¼ 113½ 113)4 112)4 112¾ 112¼ 111 113 
Clos'g. 113)4 110½ 109¼ 110 108}8 108¼ 109)4 109}& 111½ CloJ 'g. 116 114;4 113¼ 113¼ 112½ 112¼ 113 113¼ 114¼ 
Feb. Aug. 

Open'g 113}:! 110}8 110¼ 110¼ 109 109¼ 109¼ 109¼ 111½ Open'g 116¼ 114½ 114 114 112½ 113 113¼ 110 114 
Hlgh't 114¼ 112¾ 111¼ 112~ 111 111¼ 111¼ 111¼ ll3}s High't 119 114¼ 114¼ 114n; 113; 113¾ 114½ 111 116¾: 
Low'st 113 110¾ 110 110 109 109 109¼ l0'J½ • 111.l,.{ Low'st 116 113¼ 113¼ 114 112½ 113 113¼ 110 114 
Clos'g. 114¾ 112)( 111¼ 112}( 110~ 110¼ 111¾ 111¼ 113}1! Clos'g. 118 114¾ 114},i 114½ 113¾ 113¼ 114¼ 111 116¼ 
Mar. ~ept. 
Open'g 114¾ 112)4 112¼ 112¼ 111 111¼ 111¾ 109¼ 113}tj Open'g 118¾ 114¾ 114¾ 114¾ 118¾ 113¾ 114¼ 111% 116.½i 
High't 116¼ 113 112¾ 112¾ 111¼ 111.!4 111¾ 109~,! 115¾ High't 119¾ 115¾ 115¾ 115% 114¾ 114¾ 114¾ 111¾ 116)4 
Low'st 114¾ lllhj 111¼ 111¾ 110½ 110½ 110¼ 108 113¾ Low'st 118 114¾ 114¼ 114¾ 113½ 113}.{ 114)4 111½ 114¼ 
Clos'g . 116¼ 112¾ 112)4 112}4 111¼ 111¼ 111¾ 108¾ 113¾ Clos'g. 118~ 115¼ 115½ 115¼ 114½ 114¾ 114¾ 111¾ 114¼ 
Apr. Oct. 

Open'g 116¾ 112¾ 112}{ 112½ 111)4 111¾ 111¾ 108¾ 11?¾ Open'g 118)4 115¼ llE¼ 115¼ 114¾ 114¼ 115 111¾ 114¼ 
HJgh't 117¼ 114 114 114 113 113 113 109½ 115¼ Hlgh't 118}( 115¼ ll5¼ 116 114}.C 11"'¼ 115 111¾ 114¼ 
Low'st 116,!4 112¼ 112>( 112½ 111}( 111¾ 111¾ 108¼ 115¼ Low'st 115}{ 113:¼ 113¼ 113½ 112 112 112 107 110½ 
Clos'g. 117.!4 113¾ 114 114 113 113 113 109¾ 115¾ Clos'g. 116¾ 114¾ 114¾ 114¼ 113¼ ll3½ 113-½ 109¼ 111 
May. Nov. 
Open'g 117¼ 111 111 111 113¼ 113}.! 113¾ 109¼ 115~ Qpen'g 116~ 111¼ 111( I 111½ 118¾ 113¾ 113}l; 109¼ 111¼ 
High't 117¾ 111¾ 111¾ 111¾ 114 114 114¼ 110 115¼ High't 117¾ 111¾ 111, ' 112¾ lH¼ 115 115 110 113¾ 
Low'st 117 110¼ 110¼ 110_¼ 113 112¾ 113 109 115¼ Low'st 116½ 111 11), i 111½ 113 113¾ 113¼ 109¼ 111¼ 
Clos'g. 117}.{ lll½i 111¾ 111½ 113¼ lH 114¼ 109¼ 115¼ Clos•~· 117¾ 111 11J~ 111¼ 113 114 114¼ 109}1: 113~ 
June. Dec. 
Open'g 117¾ 112 111¼ 111¼ 118¼ 118¼ 114 109¾ 115¼ Open'g 117¼ 111 1:~ 111¾ 113¼ 114¾ 114¾ 109¾ 113}a 
High't 118¼ 113¾ l 113 113¼ 114¼ 115¾ 115¼ 110},{ 115¼ Hlgh't 118 111 111 111¾ 115 115¼ 116 109¼ 1157,J; 
Low'st 117¾ 112 111¼ 111¼ 1137Ai 118¼ j 114 109-¾ 115~ Low'st 117¼ 109)4 1.)9¾ 110½ 113¼ 114¾ 114¾ 109¼ 113¼ 
Olos'g. 118¼ 113¾ 113 118¼ 11~ 115¾ 115).a 11~ 115¼_ Clos'g. 118 109¼ 100¾ 110¼ 115 11'5¼ 116 109¼ 11~ 
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46 

511, 
1881. 

6s, 1881. 

fund. 
coup. Reg. Coup 1862. ~-- --

Jan. 
Open'g 110 114¾ 115 110½ 
High't 110¼ 11451:{ 115¾ 110¾ 
Low'st 109¼ 114¼ 114¼ 109¾ 
·CJos'g. 110 114¾ 115½ 110¾ 
Feb. 

Open'g 108¼ ¾ 115½ 110¾ 
Hlgh't 1087,i 114'¼ 115¾ 111)4 
Low'st 107¾ 114 114¼ 110¼ 
Clos'g. 108¾ 114 115¼' 111¼ 
lUar. 
Open'g 108,{ 114¼ 115¾ 111¼ 
High't 110 114¾ 115¾ 112¼ 
Low'st 1Ci8¾ 114¼ 115¼ 111 
Clos'g. 110 114¾ 115-¼ 112 
Apr. 

Open'g 109¼ 115 115¼ 112¾ 
High"t 1127A 117 118¼ 115¾ 
Low'st 109% 114¾ 115},.J 112¾ 
Clos'g. 11?.¾ 117 118¼ 115¾ 
lllay. 
Open'g 111)4 116¼ 118 112¼ 
High't 118 117)4' llll¾ 114 
Low'st 111¼ 116¼ 118 112¼ 
Clos'g. 1127A 117¼ 110¾ 113¼ 
June. 
Open'g 118 114¼ 120¾ 114¾ 
High't 113¾ 115 120¾ 115 
Low'st 112~~ 1141✓- 11 0% 114 
Clos'". 1112~1 ll4;:,8 / 120~, lH 

-:; 
I 

5s, 6s , 1881. 
1881. 

fund. 
coup. Reg. Coup 1862. --

Jan. l 
Open'g 112¾ 114¾ 114¾1112¾ 
High't 115¼ 117¼ 119¼ 115¾ 
Low'st 112)4 114¾ 114~ 112¾ 
Clos'g. 115¼ 117¼ 119¼ 1 n ::,s 
Feb. 

11~ ~1 118,l,) 114.'4 Open 'g 113¾ 
High't 1l3;J 117¾ 1]' _· 11115¼ 
Low'st 113¼ 116-">sl I ¼1 114¼ 
Clos'g . 113¾ 116¾ 118½ 1 115¾ 
lllar. 

116¾1 118¼ 1 115¾ Open'g 113¾ 
Higb 't 115¼ 118 120¼ 117¼ 
Low'st 118 116¼ 118¼1115¾ 
Clos'g. llti 117¾ 120 117¾ 
Apr. 

Open'g 115).{ 117.½; 119)<111'% 
Higb't lJ , 118 121 118% 
Low'st . \ ll G¼ 1lS¾ 11 
Clos'g. 116 117¼ 120½ 118¾ 
Mny, 
Open'g 115¼ 117¼ i120¾ 114¼ 
,_Itgh 't 116¾ llJ 122¾ 116¾ 
Low'st 115¼ 117¼ 120¼ 114% 
Clos 'g. 116¼ 118¾ 122¼ 116¾ 
June. 
Open'g 115¼ 115½ 122¼ 116½ 
High't 115¾ 117 128¼ 117¼ 
Low'st 114¾ 115½ 122¼ 115¼ 
Clos'g . 114¾ 116¼ 122¾ 116¾ 

-- ---· -·· 

UNITED STATkS Sfi:f!URITIES. 

6s (5-20 years) Coupon. 10-40s. 61!1 5s . I 6 , 1881. 6s (5-20 years) Coupon. 10-4011. 81 
Cur-

f~~J:i 
Cur-

r'ncy r'ncy 
1864. 1865. 1865n 1867. 1868. Reg. Coup coup. JRe~ Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg. Coup 
---- ---- -- -- --July. ! 
110-.¼ 112¼ 111¾ 113 113¼ 109 110 m;¾ Open'g 113½ 115½ 117¼ 114¾ 114¾ 115¼ 11~ 115¼ 115 111¼ 112¾ 114U 
110¾ 112¾ 111!1( 113 113¼ 110¼ 110¾ 115¾ Hlgh't 113¾ 116 118¼ 115:};! 115¾ 116¾ 115 116 116 111% 113¾ 115 
109½ 110¾ 109% 111¾ lll¾ 109 109½ 114¾ Low'st 113½ 115½ 117 .tl4¾ 114¾ 115¼ 113¾ 115~ 114% 111¾ U2¾ 11~ 
110¼ 111¾ 110¾ 112¼ 112¼ 109¾ 110½ 114% C~os'g . 118¾ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111% 118¾ ll'ff 

Aug, I 

1i5¼ 110¾ 111¾ 110½ 112 112¼ 107 110½ 114¼ Open'g 112¼1116¼ 118¼ 116¾ 116¼ 116¼ 115¾ 115¾ 109½ 118¾ 11~ 
111¾ Ill¼ 110¾ 112 112¾ 107¼ 110¼ 114% High't 1127A 116¼ 118)4 118¾ 116¼ 116¼ 115¼ 116¼ 115¾ 109¾ 118¾ 114;( 

110 110¾ 110 111¼ 111¾ 106% 109¾ 118¾ Low'st 112¾ 114 116)4 114¼ 114 114¾ 118¼ 118¾ 113¼ 108¾ 111¼ 112¼ 

111¼ 111¾ 110¼ 111¼ 112 107 110¾ 113¾ Clos'g. 112)4 114¼ 116¼ 114¾ 114 114¾ 118¼ 118¾ 113¾ 108¾ 112¼ 112¼ 
Sept. 

!11 112¼ 110)4 111¾ 112 107¾ 1077A 114 Open'ai 1111}.( 114¼ 116¾ 114 114¾ 11~ 118¾ 114 ' 14 108¼ 108¼ 11~ 
112¾ 112% 111½ 118 118¼ 108 108¾ 115¾ High't 111¾ 114½ 116)4 114¾ 114¼ 114¾ 113¾ 114¼ 114 109 108¼ 112M 
111 112¾ 110¼ 111¾ 112 107¾ 107¾ 114 Low'st 109¾ 113¾ 114¼ 113 113¾ 113¾ 112 H2)(111'"' 107¾ 107¾ 111~ 

112¾ 1127/4 111¼ 112¾ 118¼ 108 108¾ 115¾ Clos'g. 110¼/ 114¾ 115½ 114;( 114¾ 114¾ 118¼ 113'¼ 118¾ 108 108 112¼ 
Oct. 

112½ 113 111½ 113 113¼ 108 108¾ 115½ Open'g Ill 114¾ 115¾ 115¾ 114¾ 115¾ 113¾ 1187A 114 108¼ 108¾ 111M 

115¾ 116½ 114¾ 115¼ 116 110¾ 110¼ 116¾ High 't 111¾ 115¼ 117 116¼ 116 116¾ 115 115¾ 115 108¾ 108¾ 114 

112.½ 112¾ 111,½ 112'¾ 118 108 108)4 115¼ Low'st 111 114;( 115¾ 115¾ 114¾ 115¾ 113¾ 1187A 114 107¼ 107¾ 111 

115¾ 116¾ 114¾ 115¾ 115¼ 110¾ 110¾ 116¼ Clo2'g. 111¾ 115 116¼ 115¾ 115¾ 116¼ 114¾ 114% 114¾ 108½ 108¼ 114 
Nov. j 

112¼ 112¼ 114¾ 115¾ 115¾ 110½ 110¾ 116¾ Open'g 110 115¼ 116¼ j 112 111¾ 112¾ 114 114½ 114½ 108 108¾ 114¾ 
118¼ 115 116¼ 117¾ 117¼ 111¾ 112¼ 117¾ Hlgh't 110¼ 110¼ 117¼1118 113¼ 118¼ 115¾ 116¼ 115-¼ 108¼ 108½ 114¼ 
112¼ 112% 114¾ 115½ 115¾ 110 110¾ 116¼ Low'st 110 114½ 116¼

1
111½ 111¾ 112¼ 114 114¼ 114¼ 107¾ 107¾ 118}( 

118¾ 115 116¼ 117¼ 117 111¾: 112 117¾ Clos'g. 110¼ 116 116¾ 118 113¾ 118¼ 115½ 110¼ 115¼ 108¼ 108¾ 114¼ 

I Dec, I 
114 115½ 116}.( 1177,ti 117¾ 111¼ 112¼ 115 Open'g 111 112¾ 117¼ ll~A 118 112 11, ;, 116 115¾ 109¾ 109¾ 112¼ 
115 116 117)~: 118,½ 117¾ 111¾ 112¾ 115 113¾ 116¾ 117½ 116¾ 110 109¼ 118¾ 
114 114¼ 1161,( 117¾ 

1 114-ii,J ll4¼] 117¼ 118¼ 
117¼ 110¾ 111½ 114¾ 

Hlgh't 1111)< 114;< 118 11"'] 118" 
Low'st 111 112¾ 117¼ 112¼ 112¾ 112¼1115 115% 115¾ 109½ 109¼ 112 

117¾ 111½ 112¼ 114¾ Clos'g. 111¼ 114¾, 118 112~ 118 112¾ 116¾ 117½ 116¼, 110 109~ llSJt 

I87'3. 
- - - - -

I 
68 (5-20 years) 0 oupoa. 10-40.:. 

I c~~ 
I I 

5s, 63, 1881. j 6.; (5-20 years) Coupon. 10-40s. 6s 

1864. 1865.11665n 

113¼ 113¾ 112¾ 
115¼ 116¾ 115¾ 
118¼ 113-}s 112¾ 
115 115¾ 115 

114½ 115!,4 114¼ 
115¾ 116¼ 114¾ 
114½ 115¼ 114)4 
115¾ 116¼ 114½ 

115¼ 110¾ 114½ 
117:'5 118}.( 116¾ 
115½ 116¾ 114¾ 
117¾ 118¼ 116¾ 

116¼ 118 115¼ 
118% 120½ 118 
116 118 115¼ 
118¾ 120½ 117% 

114¾ 117½ 117½ 
116¾ 118¼ 110¼ 

"114¾ 117¼ 117½ 
116¾ 118¾ 119¼ 

116½ 118½ 119. 
117¼ 119¼ 120¾ 
116¾ 116§8 119 
117¾ 118 120¾ 

r 'n c 
1867. 1868. Reg. Coup 

118¼ 113¾ 110¾ 109¼ 11 
116¾ 11.:¾ 114 115½ 115 

; i • 1881. ____ _________________ Cur-

July, /~:i: Rog. Coup 1186'. 1864. 1865. f 18650 I 1'67.

1

1 1863. Rog. Co~•, ''ncy 

118¾ 118¾ . 09¾ 109¼ 112 

2¾ Open'g 114¾ 116¼ 119¼ , 116½ 116½ 118 116 117¼ 117½ 118¾ 114¾ 114¼ 
½ High't 115¼ 118% 120¼ 117¼ 117:1:( 119~ 118 119¼

1

118~ 115¼ 115¾ 114% 
% .ow'st 114¾ 116¼ 119)4 116¼ 116¼ 118 116 117¾ 117½ 113¼ 114¼ 114¼ 
¼ Cl ,~'.;. 115¼ 118¼ 119:% 117},! 117¾ 119½ 117¾ 119 118¾ 114¾ 115¾ 114¾ 116¾1 116%1 114 115¾ 115 

I Auai, 
116¾ 116¾ 112)1! 115¼ 115 
116¼ 116¾ 112¼ 115¼1115 

¼I Open'g 114¾1 118¼ 119½ 1 · :- ;117½ 118¼ 117¾ 118% 119 112¼ 115¾ 114¾ 
¼ .. gh't 114¾ llC,( 120¼ 117¼ ll'T;H\ 119¾ 117¾ 119¾ llll . 113¼ 116¼ 114¾ 
½ Low'st 114¼ 117¾ 119¼ 117 117 118¾ 116¾ 118¾ 118 112¼ 115½ 113)..s 
½ Clos'g. 11~ 117½ 119).( 117 117¼ 119 117 · 119 I 118 113¾ 116¼ 118:¼ 

116¼ r :¼ 111~~ 114¼ 114 
116¾ 116¼ 111½ 11~ 114 

116¾ 116½ 111¼ 111 
1
1L 

Sept. , I 
¼ pen'g 1143i1 117 119½ 118% 117¼ 118¾ 116% 119,l,f 118¼ 114 114¾,· 11~ 

mgh't 11 .. nl 111 119¾ 118¼ 111¼ 115¾ 1 · ::¾ 119¼ 118¼ 114 114¾ 113¾ 
3¾ Low'st 111¼ 112 115; 113¼ 114¼ 110 111¾ 1.1394 118 112 106 108}:t 
4¾ Clos 'g. lll¼l 112 115¾ 118¾ 115 110 111¾ 113¾ 113 112¾ 106 108)4 

118¾ 118 112¼ 112½ 115 
~16 116¼ - 10½ 110¾ 
118¼ 117¾ 112¼ 112½ 

116½ !16½ 111½ 112 
119¾ 117¾ 112 .113¼ 
116½ 116 109½ 111 
119¾ .117¾ 111¾ 118¼ 

119¼ 118 112 113¾ 
121¾ 120½ 112¼ 114¾ 
119¼ 118 111¼ 113¾ 
121% 120 112¼ 114¾ 

121% 120 113 115 
121% 120¼ 113¼ 115 
120¾ 120 112¼ 112¼ 
121 120¾ 113~ 114 

11 
11 

112 
115 
112 
11, 

115 
116 
115 
116 

113 
114 
113 
114 

Oct. I 
l4 :)pen'g 108~ 112 113¼ 108 108 109 lll¾ 118½ 114 108¼ 107¾ 109 

High't 109 1115;1( 115¾ 109 110 111¼ 113¾ 115}41115 109)4 109¾ 111~ 
¼ Low'st 106¾1109~ 111½ 105¼ 106¼ 107,½ 109¼ 110 110 103¼ 105 108¼ 

Clos 'g. 106¾
1

111¼ 112¾ 106¾ .lC8,½ 107½ 109¼ 112)4! 112¾ 107 106% 1087,i 

Nov. I I I 
¼ Open'g 108 / HI¾ 112¾ 106¼ 106).( 108¼ 110 112 ! 112 1107 106¾ 108 
¼ High't lOIJ½, 114:% 115,½ 109¼ 111 111 118¼ ll4}1j i 115 108¼ 108½1110¾ 

L ow'st ' 106)4 110;!4 l '. ':!; 1' 105½ 106½ 107}~ 109¼ 110½ 110 , 105½ 105¼ 108 

¼ ~l?;tl 109¼1114½ 115¾ 109¼ 111 111 118¼ 114¼ : 115 l: 1077A 108¼ 110¾ 

¾ , pen'g 109¼ 111¾ 116½ 112½

1

111¾ 111>11 115¾ 115)4 116½ 109 108½ 108¼ 
¼ Hlgh 't 118)4 116½ 121 116 117},( 117¼ 119;1.( 12:> I 118}.!1 112¼ 118½ 114¾ 
¼ Low'st 109 111¼ 116¼ 110¼ 111¾ 111½ 114¼ 115.¾ 116¼ 109 108¼ 108¾ 
¼ Clos'g. 111¼1116¾ 120½ 113¾ 114¼ 115)4 119 119½! 117¾ 111¼ 118 11~ 

18?'4. 
·- ---

5s, 1 6s , 1 L I 6s (5-20 year ) 0 oupon. 10-40 ·. 6s 5 6.; , 1881. I 6; l5-20 ye:u ) Co:ipo :1. 10-40. 6s 

~·
1

1 I I I I 
Cur- 1881. Cur-

coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. -----i--,---- . Jan. 
pen'g 111 l 116¼ 117¾ 113½ 115 115 116 115 116¼ 0 

H 
I 
C 

igh't 113¾ 117~ 11 ¾ 114¾ li.6¾11177A 116¾ 118 118 
111 1153'i 117 112¼ 114 115 114½ 115 116 ,ow'st 

los'g. 
Feb. 
pen'g 

ligh't 
0 

L 
C 

ow'st 
los'g . 

lUar. 
0 pen'g 
lligh't 
1,ow'st 
nos'g. 
Apr. 
pen'g 0 

H 
L 
C 

igh't 
ow'st 
los'g. 

May. 
peq'g 0 

Hi 
L 
C 

"gh' t 
ow'st 
los 'g . 

June. 
pen'g 0 

Hi . gh't 
Low'st 
CI 08'&'· 

113¾ 117 

111¾ 117:l( 
114¾ 120}4 
111¾ 117¾ 
114¾ 119¾ 

114½ 119¾ 
115¼ 119¼ 
114)4 118¼ 
115¼ 119¾ 

115¼ 119% 
117 120¾ 
115¾ WI¼ 
117 120¼ 

115¼ 119¼ 
115½ 12J}li 
115 ll9)ji 
115¾ 120¾ 

llil!OI 116!( 
115¾ 117¼ 
113 116¼ 
114 117 

I 118¾ 114½ 116¾ 117¾ 116¾ 117¾ 117¾ 

118½ 115-h; 116¾ 116¾ 116¾ 117¾ 117% 
121 118¼ 120½ 121¼ 119¾ 120¾ 120~ 
118½ 115'js 116}ti 116¾ 1115¼ 117¾ 117¾ 
120½ 117¾ 119¾ 121¼ 119¼ l19!'4: 119~ 

119¾ 117¼ 118 120¾ 118¼ 119½ 118¾ 
121 118¾ 120 120¾ 119½ 120¾ 120¼ 
119:xi 116½ 118 119¼ 118 118¾ llS~ 
121 1177/4 119¾ 120¾ 119¼ 120¼ 119¼ 

121~ 118 119¾ 120¾ 1197,( 120}( !19¼ 
122 118¼ 120~ 121¾ 120}.( 120¾ 120½ 
120¼ 117¾ 119¾ 120}& 119 119¼ 119¼ 
122 118}.! 120¾ 121¾ 120¼ 120'¼ 120¼ 

121¾ 11~ 117¼ 118¼ 119?-1i 120¾ 120¾ 
122 115}& 117,!4 118}8 120¼ 120¼ 120¼ 
120 115 117 117¼ 119¼ 120¼ ll9¼ 
121¼ 115-¾ 117)4 11~ 12J¼ 120¾ 120¼ 

121¼ 115¾ 117¾ 118¼ 119¼ 120¼ 12(».C 
122 115'8 117¼ 118)4 120¼ 121¾ 121~ 
121¼ 118¼ 116¼ 117½ 119½ 119¼ 120 
122 114¼ 117 118 120¼ 121 121 

r 'ncy 
Reg. Coup l __ 

111¼ 118¼ 114¼ 
118 114¼ 115¼ 
111¾ 113 114 
1127A 114)4 115¼ 

110¾ 114 115¾ 
113¾ 116¾ 116¼ 
110¾ 114 115)4 
118,!4 116¾ 116½ 

112½ 112¼ 116¼ 
115¼ 115}!; 117 
112)4 112¾ 115¼ 
114¼ 115¼ 117 

115 115 1171( 
115 11~ 117)4 
114¾ 114)-s 116¼ 
114¾ 115¾ 116¼ 

114~ 115¾ 116¾ 
115,; 115¾ 117,( 
114¼ 114¾ 116½ 
115¼ 115¼ 117~ 

114¾ 114¾ ]1~ 

114¼ 114¾ 115¼ 
118¼ 113¼ 114¾ 
113~ 114 11~ 

· fund. 
1865.11865n 

r'ncy 
coup. Reg. Co"!'.11861. 1864. 1867. • 1863. Reg. Coup - - -- - - ----

July, I 
Open'g 113¼ 116 117½ 114 116½ 117~ ll6¼ 117¼ 117½ 113¼ 114 1151' 
High't 113½ 117¾ 119 1114 116½ 117¼ 116~ llT}fi 118)4 118¼ 114 117¾ 
Low'st 112¼ 115}1; 116¾ 111½ 115¾ 116}.! 115½ 116¼ 116 112¼ 112½ 11~ 
Clos·g . 118¼ 117¾ 118¼ 111¼ 115¾ 117 116¼ 117¾ 118¼ 112¾ 112¾ 117¾ 
Aug, 

117¾1118¾ 110¼ Open'g 112¼ 117½ 118¾ 111:l( 115¼ 116¾ 110¼ 118¼ 111¾ 
Hlgh't 112)8 117¾ 118% 112½ 116 117¼ 116~ 117¼ 118¾ 110¼ 114½ 117~ 
Low'st 112 117¾ 118¼ 111¾ 115¼ 116}.( 116 117¾ 117¼ 1097A 113¼ 1171,,g 
Clos'g. 112¾ 117½ 1.18¾ 11'3½ 116 117¼ 116% 117¾ 117¾ 110¾ 114¼ 117¾ 
Sept. 
Open'g 1:!2¾ 117½ 118¼ 112¼ 115¼ 116¾ 116½ 117¾ 117:% 111 111% 117¾ 
High't 112}s 1177A 118¾ 112¾ 115¼ 116¼ 116¼ 11i¾ 1177,,lj 111 ]11% 117¾ 
Low'st 112 116¼ 117¾ 112¼ 115¼ 115¼ 115¼ 116¼ 116¼ 110½ 111¾ 117¼ 
Clo3'g. 112¼ 117¾ 118¼ 112¾ 115¼ 116 115¾ 117 117¾ 111 lli¾ 117¾ 

Oct. 
118.½il 112¼ Open·g 112~ 117¼ 115¾ 116'8 115¾ 117 ll'i¾ 111 111¼ 117¾ 

Hlgh't 112¼ 11S 118){; 118.¾ 116¾ 1177/4 116¾ 117¼ 1177A 112 112¾ 118¼ 
Low'st 112,!4 117,¼ 118 112¼ 115)1; 116¾ 115¾ 117 117,!4 111 111½ 11]¾ 
Clo3 'g. 112¾ 117¼ 118½ 113¾ 116¼ 117¼ 116¾ 117¾ 117¾ 111'¼ 112¾ 117"~ 
Nov. 

Open 'g 111¾ 118 118¾ 110¼ 118 114',½ 116», 117¾ 1177,i 1!2 112¼ 117¼ 
lligh't 118 11974 119¼ 112¾ 114¼ 116¾ 119 120 119¼ 118}€ 114¼ 119 
Low'st 111¼ 118 118¾ 110¼ 113 114;( 116½ 117¾ ll'r¼ 111½ 111¼ 1177/4 
Clos 'g. 113 119¾ 119¼ 112¼ 114¾ 116¾ 111) 120 11~ 118¾ 114¼ 119 
Dec. 

Open'g 118 116¼ 11~ 112¾ 114¾ 116% 119 120 1197/4 118¼ 114¾ 116~ 
High't 113¼ 118~ 122¼ 114¾ 116 118¾ 121 122 120¼ 115¼ 115¼ 118 
Low'st 112¾ 115}jj 119¼ 112¼ 114¼ 116,!4 118.¼ 119)11119¾ 112>11 118}( 11~ 
Qlos'a-. 113¾ 118 122 114¾ ua ~18)4 120¼ 122 1120¼ 115¼ 115¼ 110 
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I os, 
11881. fund . 
coup. 

------
Jan. 

Open'g 113¾ 
Hlgh't 116 
Low'st 11~ 
Clos'g. 115½ 
L'eb. 

Open'g 114¾ 
lligh't 115¾ 
Low'st 114¾ 
Clos'g. 114% 
Mar. 
Open'g 114¾ 
lllgh't 115½ 
Low'st 114½ 
Clos'g. 115¼ 
.6.pr. 

Open'g 114.¾ 
Hlgh·t 117½ 
Low'st 114¾ 
Clos'g. 117>11 
May. 
Open'v 116 
High't 117 
Low'st 115~ 
Clos'g. 117 
June. 
Open'g 117¼ 
Hla-h't 119 
Low'st lli¼ 
Clos'g. 118¾ 

-
Jan. 

Opening .•.... 
Highest .. . . , 
Lowoat . . . .. . 
Closing . . .... 

Feb. 
Opening ... . . . 
Highest .. ... 
Lowest ...... 
Closing . . . .. . 

lUar. 
Opening .. . ... 
Highest . . . . . 
Lowest . . . ... 
<'losing .. .... 

Apr, 
Opening .•.. .. 
Highest ... . . 
Lowest ...... 
Closing, ... .. 

lUay. 
Opening ...... 
Highest .. .. 
Lowest . .... . 
Closing ... ... 

June. 
Opening ... ... 
Highest .. . .. 
Lowest .. . ... 
Closi~ •••..• 

Jan. 
Opening .•.. . . 
Highest ... . .. 
Lowest ...... 
Closing . . .. .. 

Fe6. 
Opening .•. ... 
Highest . .... 
Lowest . . . .. . 
Closing ... ... 

far, 
Opening .... .. 
.Jlighest . ... .. 
Lowest ... . . . 
Closing .. .... 

Apr, 
Opening •.. . .. 
Highest . .. . . 
Lowest . ..... 
Closing .. .... 

May. 
l#pening ... . .. 
dighest .. .. .. 
Lowest ..•... 
Closing .•...• 

June. 
Opening ...... 
Highest ...... 
Lowest .... 
ClJostna- •••••• 

UNI TED STATES SEOURITIES. 

, •t81S. 

6s I 
I 

6s, 1881. 6s (5-20 years) Coupon. 10-40s. 5s. 6s, 188L 6s (5-20 years) Coupo n. 1')-40 . 1 6s 
Cur- 1 1881. Cur-
r 'ncy fund. 

1865J1865n 1867.
1

1868. 
· :· ' ncy 

~eg. f? ? UP [-leg . Jcour , _ _ 1862. "!.864. 1865. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 1862. 1864. 
-- ---- -- -- - - ----

117¼1 

-------- -- - - - - -- -- --
July. 

118¾ 118% 114¾ 116}4 118¾ 117'7Ai 118% 118½ 115 115 • Open'g 118¾ 121 122¼ 115¾ 118¼ 12~ 120½ 122¼ 121½ 117'7~ 110}'.j 122¼ 

119¾ 119¾ 115¾ 117½ 119½ 118:'¼; 119½ 119¼ 116.½ 116¾ 120 Hlgh't 118¼ 121 123 116¼ 118¼ 122¼ 120~ 122¼ 121.½ 1177,/4 ll9¼ 123 

118 118!~ 114¼ 116 118¼ l:!.7¼ 118¼ ll8 114¾ 1:!.5 117½ Low'st 114¾ 119 120 115:):( 116 117½ 117¼ 118 119 116½ 116¾ 122 

119¾ 119~ ll5½ 117½ 119~ 118¾ 119½ 119¾ 116½ 118-:¼ 120 Clos 'g . 116 120 120½ 116¼ 116 12() 118¾ 120¾ 120 116½ 116¾ 122 
Aug. 

119½ 120 115¼ 117¾ 120¼ 118~ 119¾ 119¾ 1!3¾ 116¾ 119¾ Open 'g 115½ 119¾ 120¾ .... 115¾ 119¾ 118.½ 120¼ 120¼ 114¾ 117¾ 122¼ 

119¼ 12u¾ 116¼ 118 120¼ 119¾ 120.½ 120 1!4¾ 117¼ 120 High't 117¼ 121 122 .... 117 110¾ 119¾ 120¾ 121 .½ 115½ 119¾ 123 

118¾ 119¾ 115¾ 117¾ 119½ 11.8% 119¾ 119¾ 113¾ 116¾ 119 Low'st 115½ 119¾ 120¾ .... 115¼ 118¾ 118¼ 120 120 ~ 114¾ 117¾ 122¼ 

118¾ 120 116¾ 117½ 119¾ 118¾ ll9% 119½ 114.¼i 116¼ 119 Clos'g. 117¼ 120¾ 122 . .. . 117 118¾ 11 8¾ 120¼ 120,s 115½ 1L9½ 123 
Sept. 

119 119¼ 116¼ 117½ 119¾ 118¾ 119½ 119¾ 113¾ 113¼ 118¾ Open'a- 116¼ 120¼ 122 ... . 116¼ 117¾ 117¾ 119% 120 115X 116¾ 123~s 

120 121¾ 117.½ 118),,s 120¾ 119¾ 120½ 120.½, 114½ 115¾ 119½ High't 118¼ 121½ 123¼ .... 110¾ 119¼ 119.½ 121 121½ 117 118 124 

118¼ 119¾ 116% 117.½ 119½ 118¾ 119)4 119¾ 113¾ 113}.( 118¾ Low'st 116¾ 120¾ 122 .... 116¼ 117¾ 117¾ 11ou 120 115){ 11-,¾ 123,s 

119¾ 121¾ 117½ 118),,s 119¼ 119),,s 120¼ 120½ 114 lH½ 119¼ Clos'g . 118¼ 121¼ 123¾ . ... 119¾ 118¼ 119¾ 120:U 121½ 110¾ 117:J,j 124 
Oct • 

120 121 llB}s 118½ 121¼ 119¼ 120 119¾ 114 115½ lHI¼ Open'g 118¼ 121½ l.2S¼ . . .. 119¾ 119¼ 119.¼i 120.½? 121¼ 116~ 117¾ 124¼ 
122 123}1; 118¾ 121 121¼ 122¼ 123¾ 122½ 116J.11 117¼ 124¼ High't 118)4 121½ 123¼ . ... 119½ 120¼ 119¾ 121 ¼ 121~ 116¼ 117¾ 124¼ 

120 121 118¼ 118½ 121),,s 119¼ 119¼ 119!1:( 1137/4 115½ 119¼ Low'st 116¾ 12()¾ 122¾ .... 118¾1 118¼ 118½ 119½ 120½ 115½ 116¼ 1~ 

121¼ 123¾ 118¾ 121 121% 122¼ 123¼ 122½ 116 117¼ 123¾ Clos'g. 117½1 121¾ 123 . ... 119 120¼ 119¾ 121¼ 121½ 116¼ 117¾ 123¼ 
Nov. 

121¾ 123½ 116¼ 1177~ 119!M: 121¾ 123 123 116 117¼ 123¼ Open 'g 116¼ 12l 122¾1 .... 114½ 116½ 119 120Sl 121¼ 116¼ 117¾ 128¼ 

122¼ 124¾ 117¼ 118¼ 120¼ 122¼ 124¾ 124 117 ll8 124~ IIigh't 117¼ 122½ 124 I .... 114½ 116½ 120¾ 122¾ 122¾ 117 117.½ 125¼ 

121¾ 123¼ 116"¼ 1177/4 119% 121¾ 123 123 115¾ 117 123¼ Low' t 115¼ 120% 122¼ ... 114¼ 115¼ ll8¼ 120½ 120Jt 115½ 117¼ 123¼ 

122¾ 124¾ 117 118¼ 120.¼i 122¼ 124¾ 124 117 118 1124¾ Clos 'g . 117¼ 122.½ 

1~~ 
. ... 114¼ 116:)g 120}1; 122}~ 122¼ 117 11'71,~ 125¼, 

Dec. 
116}!\\ 120¾ 120)4 

125)!111S)< 
118¼ 121¾ 123¼ 124½ 12! 1177Ai 118¼ 122 Ope n 'g 117¾ 119¼ 123½ .. . . .. .. 122¾ 123 lli½ 118 12 ... 

121¼ 126¼ 118¼ 119)4 122¾ 124¼ 125.½ 125½ 118½ 119½ 122.)ji High't 118 120 125 . . .. ... . 116Y 121 123 :,:f 123 I 117¾ 118 1~ 

120)4 125¼ 117¼ 118¼ 121¾ 123¼ 124¾ 124 117¾ 118¼ 122 Low'st 116'.)s 119¼ 123½ ::::1 .. .. 1151 l 119¼ 121½ 122¼ 116¼ 118 122 

121 126¼ 118 118¼ 122¼ 124 125¾ 125 117¼ 119¼ 122¾ Clos'g. 1117 119¼ 1237 . .. . 116 1-0¾ 123 122¼, 117¾ 1!8 12~ 

1816, 

6s, 1881. 6s (5-20 years) Coupon. 10-40s. 5s. 4½s, 6s 6s, 1881. Os (5-20 years) Coupon. 10-40s. 5s, mt 6s 
1881. 1891, Cur- F 1881. Cur-

coup. reg. r'ncy coup. reg. r'ncy 
Reg. Coup 1865. 1865n 1867. 1868. Reg. Coup Reg. Coup 1865. 1865n 1867. 1868. Reg. Coup --- -·- - - - - - -- - - -- -- -- -- -- -------- -- -- ---- -- -- -- - -

Jul y. 
119¾ 120¼ 116)4 ll'i¾ 119¾ 120 117¾ 118 116¼ .... 122¾ Opening •... .. 120 120,½i 116¾ 117% 119~ 121¾ 118¼ 118¼ 117'7Ai . ... 1~ 
122 122¾ 1177/4 119¼ 122¼ 123 119}.( 119¼ 118¾ ... . 125 Highest ... .. 120 120:)a 116¾ 118¼ 120¼ 121¾ 118% 119 111,¾ . ... 1~ 
119¾ 120¼ 116¼ 117 119¾ 120 117¾ 118 116¾ ... . 122¾ Lowest . . .... 119¾ 119¾ 115¾ 117¾ 119¾ 121 1177/4 118¾ 117¾ . .. . 125¼ 
1~2 122¾ 1:77/4 119¾ 122 123 119¼ 119¾ 118¾ .... 125 Closing . . ... . 119¾ 120¾ 115¼ 117¾ 119¾ 121¾ 118% 118¼ 118½ . .. . 125¾ 

I 

Aua-. 
:22 122¾ 118.¼i 119¾ 121¼ 123¼ 116¾ 110!1( 117½ .. .. , 125 Opening ...... 1191J( 120¾ 116 117½ 119¾ 121?1; 115½ 119 117 ... . 125~ 
123¾ 123¼ 118¼ 120 122§8 123¾ 118¼ 121¾ 1!8%1 . ... 128 Highest .. . .. 119¼ 1201'( 1163-tl 1177.,{i 119¼ 121¾ 116¾ 11~ 117¾ ... . 126¾ 
122 122½ 117 119¼ 121 123¼ 116¾ 119¾ 117¾1 . .. . 125 Lowest .... .. 117¾ 118 112¼ 113 116¼ 121 115½ 118¾ 115¾ .. 123¼ 
122¼ 123¾ 117¾ 119¼ 121 123½ 118¾ 121¾ 118¾ .. .. 127 Closing .. .. . . 117¾ 118 112¾ 113 116¼ 121¾ 116¾ 118¾ 115¾ .... 126¼ 

I I Sept. 
123¼ 123")4 118},g !19~ 121,½ 123¾ 118¾ 119¼ 118¼1 .... 

1
127J.11 Openina-.... . 117¾ 118.¼i 112¾ 113}4 117 118½ 115¼ 116 115¾ 111¾ 127 

123¼ 123~4 118¾ 11~ 12L¼ 123¾ 118% 119¼ 119 ... ·1 127>' Highest . . ... 1177/fi 1~ 113¼ 113¾ 117 118,½ 115½ 116 115¼ 111¾ I27 
121% 122½ 118.¼i 118¼ 12l¼ 123 117¾ 118,½ 118¼ .. . . 126)4 Lowest . ... .. 117 117½ 112¾ 113 116¾ 118¾ 114¾ 115¼ 114¾ 111¼ 1~ 
121¾ 122¾ 118½ 118¼ 121¼ 123 117¾ 119.¼i 118}8 .... 126¼ Closing . . . ... 117¼ 118¼ 113},g 113¾ 116¾ 118% 114½ 115¼ 114¼ 111¾ 1~ 

1 

Oct. 
121,½ 122.¼i 118½ 1187/4 121 122¼ 117% 118,½ :I-18½ .. . . 126¼ Opening .. .. . . 117¼ 118 112¾ 113 116 118 114¾ 115 114¾ 110¾ 125'( 
122 122¼ 118¼ 119¾ 121¾ 122¾ 118¼ 119 119 .... i27 Highest, . .... 118.¼i 119¼ 114 113¾ 1167-f 118 114¾ 115¼ 115¼ 111¼ 1~ 
120¾ 121~~ 117¾ 118,½ 120½ 122¼ 117 118 117¾ 1 . . . I 126¼ L owest .. . .. . J 115¾ 116¾ 111¾ 111¾ 114¾ 116½ 113 113½ 113½ 110¾ 123 
121:)-a 122§8 HS.¼i 119¼ 121¾ 122¾ 118¼ 119 118¼ .. .. I 127 1 Closing .. .. .. 117¾ 118¾ 113½ 113¼ 116¼ 116¾ 114 115¾ 114½ 111½ 124~ 

117½1 

Nov, 
121½ 122½ 114!1t 119 121 123 118 118¾ ·· · ·1 126¾ Opening .. . . . 117¾ 118 110¼ 113¼ 116},g 117 114 115½ US¼ 111¾ ~ 
122¾ 122¾ 115¼ 119¼ 121¾ 123 118 118¾ 117½ . . . . 127½ llighest .. 117% 118.¼i 110¾ 113¼ 116¾ 117¾ 114¼ 115½ 113¾ 111¾ 1~ 
121¾ 122¾ 114½ 118¾ 120¾ 122¾ 117½ 118% 117 I . ... 126¾ Lowest .. . . .. 116]4 117 109:1,( 112.½ 115½ 116¾ 113¾ 114)4 111¾ 110 123¾ 
122¾ 122¾ 115 119),,s 121¾ 122½ 117¾ 118% 117¼ .... 

1

127¼ Closing . . . .. . 116½ 117 109¼ 112½ 115½ 117¾ 113¼ 114¾ 111¾ 110 124 

i 
Dec. 

119 122¼ 115¼ 1!9¼ 121¾ 123¾ 117'7~ 118½ 
117¼1 ···· 1124¾ Opening .•. . .. 113¾ 116¾ 109¾ 112¾ 115¾ 116½ 112¾ 113¼ 111¾ 109¾ 12!¼ 

120¾ 124¼ 116¾ 121 123¼ 124¼ 118¼ 118¼ 117!11 .... , 12~ Highest ..... 113¼ 117¾ 109:)fj 113¾ 116¾ 118 113¼ 113¼ 112¾ 109¾ 1~ 
119 122¼ 115¾ 119¾ 121¾ 123¾ 117,½ 118% 116¼ .... 12!~ Lowest .. . ... 112¾ 115½ 108½ 111% 114½ 116½ 112 111½ 110¾ 108 120¼ 
120 124 116¾ 121 122'7Ai 124)4 118¼ 118¼ 117¾/ .... 126¾ Closing . ..... 113¼ 1:7¾ 10~ 113½ 116½ 118 113½ 113¼. 112¼ 108¾ 122~ 

1~'11. 

6s , : 6s (5-20 yen rs) ro n po n. 10-1-0· . I 5s I~• 4s. 
1881 , 1 1881, 1 l , mo;. 

6s 
C ur I 6s, 6;:; (5-20 years) Co upon ., 10-40s. I 5 , 4¼s, 4s, 6s 

1881, ------ - - - ----- , HIBl. 1$91, 1907, Cur
y lcoup., 1 I coup. coup. reg. r'ncy 

- - I-- --- __ 186~ 1865~ 1867. 1868. _Reg . Coup ________ _ 
coup.I coup. coup. 

1865. 1865n 186i. 1868. R eg . Co up 
----- ----- - - ··------

114¼1109¾ 110¾ 113~S 115 113½ 113¾ 112 ... . 
114.¼ 109,½ 110¼ 114 117½ ll~ 114½ 112¾ . ... 
113'¼; 108)4 109¾ 112¾ 114¾ 112¼ 112¼ l ll .. .. 
118,½ 108¼ 110 113 116 113-'.11 114>1( 111¾ .... 

113¼ 108}8 109¾ 112~ 115¾ 110¾ 113:kl 110¼ .... 
114½ 108¼ 110¾ 113½ 116% 111¾ 114¼ 111¼ .... 
111¼ 107¾ 108¾ 111¾ 114½ 100½ 113¾ l<XI¾ .... 
111¾ 107¼ 108% 111:}' 114.½ 109}~ 113¾ 109¾ ... . 

111¾ 1077Ai 108 111¼ 113½ 109¾ 110¾ 109¼ .... 
113¾ 108¼ 109,½ 112¼ n4x 110¼ 111½ 110¾ .... 
111¾ 107:Ja 108 111¼ 113 109¼ 110¾ 109.¼i .. .. 
112¾ 108% 108¾ 111½ 113,½ 110¼ 111¾ 110¾ ... . 

112" 101,¾ 10~ 111¾ 113¾ 110¾ 111½ 110¾ ... . 
114~ 111½ 110¼ 113 115¼ 112¾ 113 112)4 .... 
112¼ 1089-s 108½ 111¾ 113¾ 110¾ 111½ 110½ ... . 
114 111¼ 110¼ 112¼ 115¼ 112 112¾ 112 .... 

114.¼i .. .. 110~ 113 115 112¼ 113 110¼ 108¼ 
115¼ ... . 111¾ 114!>{; 116 113 113¾ 112 109 
114¼ ... . 110¾ 113 115 112¼ 1127~ 110¼ 108% 
115½ .. .. 110½ 11!3¾ 116 112¾ 113!,( 111¾ 108¾ 

115 .. .. 110 113 116½ 112 112¾ 111 107 
115¼ ... . 110 113¼, 116½ 112¾ 113 112 10~ 
114¾ . .. 109¼ 112¾ 115½ 111¾ 112¾ 110¼ 106¾ 
115 .... 109¼ 112½ 115½ 112¾ 112½ ll2 108~ 

reg . 

.. . . 

. .. . 

.... 

.... 

.... 

.... 

... . 

.... 

.... 

.. .. 

... . 

.... 

... . 

.... 

.... 

... . 

.... 

.. .. 

. ... 

. ... 

. .. . 

. .. . 

. . . . 

. ... 

r'n c 

, July. 
121 ¼ I[ Opening .. . . . . 112 . ... 106¼ 109½ 112 112¾1 113¼ 112 108¼ 105¾ 123¼ 

3¾ Highest . . . . . 112~ 107 109½ 112¾ 113 113¼ 112 I 109 106 126 
¼I Lowest ...... 

1 
111¼ 106½ 101,¾ 111¼ 112 112¾ 111 108% 105¾ 123¼ 

23¾ Closing ... ... 112 100¼ 109¾ 111½ 112 113 111 108¾1 105¾ 125 

12 
121 
1 

Aug, ! 
123 
123 
12 
122 

¾ Opening .... . . 1112¼ 
¾ Highest . . . . . 112¾ 

2¾ Lowest . . . . . . 111" 
½ Closing . . . . . . 111" 

Sept. 
12 2¾ Opening..... 111 

¾ Highest.... .. 111 
2¾ L owest . . . . . . 110¾ 

¼ Closing . . . . . . 110711 

123 
12 
123 

Oct. 
12 Opening ••.... 110¼ 
124 Highest . ... . . 110¾ 
123 Lowest .. . ... 109½ 
124 Closing ... .. . 110.¾ 

Nov . 
125 Opening .. .. . . 110¾ 
125 Highest .... . 110¼ 
125 Lowest . . . ... 110}4 
125 Closing .. . .. . 110¼ 

Dec. 
122 Opening ... . .. 110¼ 
122 Highest .... _. 111 
122 Lowest .....• 109½ 
122 Closini . . .... 109¼ 

106¾ 109 111¾ 109¾ 113¼ 109lJ;!l 109 105¾ 125 
107 109¾ 111½ 109¾ 113¼ 1101,g 109 105½ 125~ 
105¼ 108.¼i 1107Ai 108½ 112 108¾ 1077"' 104 1~ 
106¼ 1~~ 1~()7~ 108½ 112¼ 108¾ 107'7Ai 104¼ 1~ 

105¼ 107'7Ai 110¼ 108¾ 109¾ 108¾ 106'.( 103 123 
105¼ 108 110¼ 108¾ 109¾ 10~ 106¾ 103 12:% 
105¾ 107 101)% 106¼ 107¾ 107¼ 105 101¾ 120¾ 
105¾ 107¾ 109¾ 106¼ 10$( 107¼ 105¼ 101½ 120¾ 

105¾ 107¾ 109¾ 107 107¾ 107 105 101% 1~ 
105¼ 108:}g 109¾ 107¾ 108Ji 107½ 10~ 102¾ 12~ 
105 106¼ 109¾ 106¾ 107¾ 106% 103Ji 101¼ 120¼ 
105¼ 108¾ 109¾ 107¾ 108¾ 1077/44 lf\5¼ 102¾ 120¾ 

105¾ 108¾ 110 107'7,4 108¼ 106¾ 105½ 102½ 121 
106¾ 109¾ 111½ 108¼ 10$( 107 105~ 102¾ 122 
105¾ 108¾ 110 107➔-i 108¾ 106¼ 105¾ 10~ 121~ 
106¾ 109¼ 111½ 108,¼ 108¾ 106¼ 105¾ 102¾ 122 

106¼ 109¾ 111½ 108¾ 109 107 105 102¾ 1203(. 
106¾ 109¾ 111¾ 108% 109 107¾ 105➔.( 103¾ 122¼ 
105-'.)s 108¼ 110 106¾ 10~ 10~ 103¼ 101 1120 
10'».( 108¼ 110 106¾ 107¼ 1~ 103¾ 101¼ 120 
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48 UNl7'ED S'l'.A'l'ES SEOURITIES. 

1878.• 

B, (5.20 ym,) Coupon. I o, 

•.. I"'·'"'-6s, 1881 10..,io 5s, 1881 4½s, '91 6s, 1881 
Coup Coupon Coup. Coup. Co~ rec.cy. Coup. 

1865 n. 1867. 1868. • ----------------- ---
.Jan. July • 

Open'g 106¾ 102¾ 105)4 106¼ 107¾ 105)4 108¼ 101¾ 118½ Ope~g x07¾ 
H1gh't 107¼ 108¼ 106 109)4 108¼ 106¾ 104)4 102¾ 119½ Hlgh't 107¾ 
Low'st 106½ 102¾ 105,¼ 106}{ 107¾ 105,¼ 108¼ 101¾ 118½ J.ow'st 107 
Clos'g. 106¾ 102% 105,¼ 108¾ 108)4 105¾ 103¾ 102 119¾ Clos'g. 107½ 
Feb. Aua-. 

Open'g 106¼ l0S 105¾ 108¾ 108½ x04¾ 103½ }02,¼ 118¼ Open'g 107½ 
High't 106½ 103¾ 106,¼ 109 108¼ 104¾ 103½ 102)4 119½ High't 108)4 
Low'st 105¾ 102¾ 105 108 106½ 103 102¾ 101% ll8¼ Low'st 107½ 
Clos'g. 105¾ 10$¾ 105¾ 108¼ 106¾ 103¼ 103)4 102 111}¾ Clos'g. 108¼ 
Mar. Sept. 
Open'g 105¾ 103½ 1015½ 108¾ x03¼ 103 :x01% 101,¼ 119 Open'g 108)4 
H!gh't 107¼ 104¾ 107¾ 100 105¾ 104½ 103 101¼ 119 High't 108)4 
Low'sf 105§& 10S½ 105½ 108¾ 1037.,g 108 101¼ 100¼ ll8 Low'st 107¾ 
Clos'i• 107¼ I~ 107¾ 109 105:>(i 104¾ 103 101% 118 Clos'g. 107¾ 
A.pr. Oct. 

Openg 107¼ 104½ 107¼ 109¾ 105½ 104~ 103,¼ 100¼ 117¾ Open'g 107¾ 
Hlih't 107~ 104¼ 107¾ 110¼ 106 105¾ 10S¾ 1~ 119)4 High't 108¼ 
Low'!!t lQ'i¼ 104 107 109¾ 105¾ 104¾ 102};( 100¾ 117)4 Low'st 107¾ 
Clos'g. 107¾ 10~ 107 110 106 105¾ 103¼ 100¼ 119)4 Clos'g. 108¼ 
May. Nov. 
Open'g 107½ 103-¼ 106% 100¾ 105% 104½ 108¼ 100½ 119¼ Open'g 108}( 
Hiih't 108¼ 104-¼ 107¾ 109¼ 107¾ 105¾ 104¼ 101¾ 122 High't 109,¼ 
Low'st 107¾ 10S}.! 106½ 109!1 105% 104¾ 10S,¼ 100½ 119 Low'st 108¼ 
Clos'g. 108½ 104¾ 107¾ 109}.! 107½ 105¾ 104¾ 101¾ 122 Clos'g. 109¼ 
.Tune. Dec., 
Open'g 108¼ 104¾ 10779 110 107½ 105¾ :x:03¾ 101¼ xll9 Open'g 109¼ 
Iligh't 110¾ 105¼ 108¾ 111¼ 109¼ 107 104¾ 101½ 120¼ High't 10972 
Low'st luS¾ 104¾ 107,¼ 110 107½ 105¾ 103¾ 101¼ 119 ., Low'st 109¼ 
Clos'g. 110¼ 105,¼ 108}1j 111¼ "109¼ 107 104¾ 101¾ 1203,i" Clos'g. 109¾ 

18,.9. 
.- , _ --- --· 

las, Cur-Coupon Bonds. 

5-20s. tMit 
rency, 

6s, 1881 l0-40s. 5s, 1881 4s, 1907 1898, 
1867. "1868. reg. 

-------------------
Jan. July. 

Opening ........ 106¾ x02¾ 104¾ 108¾ 107 101% x99½ 119½ Opening ...... 
Highest ........ l();j'.l1; 102¾ 104¾ 108¾ 107½ 1~ 100 121¼ Highest .. .. .. 
Lowest ......... 106)4 101¾ 102¾ 104¾ 105¼ 101¾ 99¾ 119½ Lowest ........ 
Closing .. ...... 106¾ 102 108¾ 105 106¼ 106¼ 100 121¼ Closing .. ...... 

Feb. Ana. 
Opening ....... 106¾ 102¼ 102½ 105 x04¼ 106¼ 100 120% OpeninA" .. . ... 
Highest .. ...... 100¾ 1(12)4 102% 105¾ 104J,s 106¾ 100¼ 1?.2 Hiihcst ....... 
Lowest ........ . 10:1¼ 102 102¼ 104¾ 104¼ 106 100 120¼ Lowest ........ 
Closing ... . . . .. 106¾ 102¼ 102% 104¾ 104¾ 106¾ 100¼ 122 Closing .... .... 

Mar. Sept. 
Opening ........ 106¾ 102¼ 102½ x02¼ 104¾ x05}( 100¼ 122 Opening ....... 
Highest ........ 106~ 102¼ 102½ 102¼ 104¾ 105¼ 100¼ 122 Highest ....... 
Lowest ........ 105¾ 102 102¾ 101¼ 103% 104 99,¼ 121¾ Lowest ........ 
Closing ........ 106¾ 102¼ 102¾ 102 104¾ 104¾ 99¼ 121¾ Closing .. .... 

A.pr. Oct. 
Opening ....... 106¾ .... .... 102 10#.( 104'?,j xW 121½ Opening . . .... 
Hil!'hest .. .... lOfl¾ .... . ... 102 105¼ 106¾ 101~ 124½ Highest ..... . . 
Lowest ......... 105¾ .... . ... 101¾ 10-i½ 10-t¼ 99 121¼ Lowest ........ 
Closing ........ 106-)8 .... . ... 101¼ 104¾ 106-" 101~-! 124½ Closing ........ 

May. Nov. 
Opening . ....... 106½ .... .... . ... x03¾ 107 101% 124¾ Opening ...... 
Highest ........ 107¼ .... .... 104 107¼ 103½ 1.5½ Highest .. . .... . ... 
Lowest ......... 106½ .... .... 10S½ 107 fol¾ 124¼ Lowest ........ . ... 
Closing ........ 107½! .... . ... . ... 10S% 107¾ 10S¼ 125½ Closing .... .... 

~ 
June. Dec. 

Opening ... .... 
lM¼ I .... . ... 103¾ x0O½ 1027.,g x23½ Opening ..... . . ... 

Highest ........ 107¾ .... . .. . 103~ I 106½ 103 128½ Highest ....... . ... 
Lowest ......... 107¾ ... . ... . . ... 103¾ 105¾ 102½ 123 Lowest .... .. .. 
Oloa1ng ....... . 107¾ .... .... . ... 103~ 106~ 102"¼ 123 Cloaln"········ 

ISSO. 

Coupon Bonds fh. cur
rency, 

6s (5-20 years) Coupon. ,,. I I 10-40, 5s, 1881 4½11, '91 4!!, 
Coupon Coup. Coup. Coup. 

1865 n. 1867. 1868. 
--------------
x02½ x05¾ x108 100 107¼ 104¾ xO0J4 
102¾ 106,¼ 108¼ 100¾ 107¾ 104% 100¾ 
102¾ 105,¼ 107¾ 108½ 106% 104% 100)4 
102¾ 105,¼ 108¼ 109¼ 107:J( 1~ 100½ 

102½ 105 108 100¼ x06¾ 104¾ 100¾ 
102¼ 105½ 103 100¼ 106¾ 105 100% 
102¾ 104¾ 108 lOS¾ 106 104¾ 100¾ 
102¾ 105¾ 108 108'""~ 106¼ 104¾ 100% 

102)8 105½ 107% :x06½ 106)4 x0S¾ 100¾ 
1027.,g 105½ 108 106½ 106)4 103¾ 100¼ 
102¾ 105¼ 107)4 106 105¾ 103¾ 100½ 
102¾ 105¾ lOi½ 106¼ 105% 10S¾ 100¼ 

103 105)4 107¾ 106,¼ 106 10S½ :i:99¼ 
108¼ 106¼ 108 106¾ 106,¼ 104 100¼ 
102¼ 105,¼ 107¾ 105¾ 105¾ 102¾ 99¾ 
102¾ 106¼ 108 106¾ 106,¼ 104 1'0 

103¾ 106¼ 108½ 106½ xl05 104 l C0 
103¾ 106½ 109.½ IOi¾ 106¾ 105¼ 100¾ 
108¾ 105¼ I0S½ 106½ 10j 10! 100 
108¼ 106¼ 109¼ 107¼ 1J6}s 105¼ 1~ 

x04¼ I 103¾ 106¼ 109¾ l0i¾ 106¾ 100¾ 
108¾ 1067~ 109¾ 108,¼ 106¼ 104!}4 I 100½ 
103¾ 105,¼ 108 107¾ 100,¼ 101 10{)¾ 
10S¾ 105¼ 108 108¼ 106¾ 104¾ l00>ti 

Coupon Bonds. 

5-208. I 4~s 007 6s, 1881 10-40s. 5s, 1881 18 1 4s, 1 
1867. 1868. · ---------------

x04¾ . ... .... . ... 103¾ 106¼ :x:01¼ 

104% .... .... . ... 104¼ 106¼ I~ 

104¾ .... .... . ... 103¾ 105% 101¾ 

104% .... . ... . ... 104,¼ 106~ 102¼ 

104¾ .... . ... . ... x02¾ 106¼ 102 

104¾ .... . ... .... 102¾ 106¼ 102 

101¼ . . .. .... .. .. 101% 105 1~ 
104¾ .. .. . .. . . ... 102¼ 105¾ 101¼ 

:102¼ 104¾ ... . .... .... x04¾ 101¼ 

105 .... .... .... 103 105¾ 102¼ 

104¾ .... .... .... 102¼ 104¾ 101,¼ 

105 .... ... . ... . 108 105¾ 102¾ 

10:1 .... .... .... 102¾ 105¼ xOl¾ 

105½ .... .... .... 103½ 105¼ 102¾ 

105 .... .... .... 102¾ 105¼ 101¾ 

105¼ .... .... ... . 103¾ 105¾ 102¼ 

105¼ ... . .... . ... x02¾ 106¾ 102¼ 

106¾ .... .... .... 102¾ 107¼ 103¾ 

105¼ .... .... .... 102 106,¼ 1021,.{ 

103% .... .... . ... 102¼ 107¼ 108¾ 

106¼ .... .. .. . I 102½ x~ I0S 

107¼ .... .... .... 103¾ 106¾ 104¼ 
1067-{ .... .... 102¼ 105¾ 108 
107},t .... .... •••• l 108'8 106¾ 104 

Coupon Bonds. 

Os, 1881. 5s, 1881. 4¼s, 1891. 4s, 1007. 6s, 1881. 5s, 1881. 4½s, 1891. 4s, 1907. 

-
6s, our-
rency. 

--
1201~ 
120}.( 
120 
12QX' 

12~ 
12QH 
119)6 
1203f 

.-
119:M 
1197,,f 
119¼ 
119% 

119¼ 
120¾ 
119,¼ 
120~ 

121~ 
122 
121~ 
122 

x119 
I~ 
119 
11~ 

6s,Cur 

rw&r: 
reg. 

128 
1:U 
129% 
1~ 

1~ 
128],,( 
128~ 
128U 

.... 
• t- •• .. .. .... 

128 
128 
128 
128 

1~ 
125 
12' 
124~ 

x21~ 
~ 

1213' 
111 

,_ 
6s, 0ttr. 

18YS. 
reg. I 

1898, reg. 

------------1----- - -------- "------·------- -------------------
Jannal'Y, 

Opening .•............. .. .... . .. 
Highest ....... . .... ... ......... . 
Lowest ........................ . 
Olosin" ........................ . 

February. 
Opening .................... .. . . 
Highest ........... .... .... . .. .. . 
Lowest ......... ... ...... ...... . 
Cllosing ........ ................ . 

Marcil. 
Opening ........................ . 
Highest .. .......... ... ..... .... . 
Lowest ...... . .................. . 
Clo11in1r ..... .................. . . 

April. 
Opening ....... ...... . ... ...... . 
H ij1:hest ................... . . . . . 
Lowest .. .. .................... . 
mosing .......... . .........•..... 

May. 
Opening .............•........... 
1Itghe1t ....................... . 
Lowest ......................... . 
Closing ........................ . 

June. 
lpenlng ...... ................. . 
-gheet ......................... . 

t:·::::::::::::::::::~:::·· 

X 104)4 
10-1¼ 
104¼ 
104% 

105,¼ 
105¾ 
105¼ 
105¾ 

105% 
105¼ 
105¼ 
105½ 

106¼ 
106~ 
105¼ 
106¼ 

106¾ 
107¼ 
106¾ 
106¾ 

106~ 
107¼ 
1~ 
um. 

1os,a 
104 
103¾ 
104 

X 103 
103¾ 
103 
103¼ 

103¼ 
103¼ 
103 
103¼ 

1~ 
104 
10~ 
104 

x102¼ 
1~ 
102¾ 
1Cl3¼ 

1~ 
107¾ 
103¾ 
10'7¾ 

10i% 
109~ 
107% 
108¼ 

X 108 
108½ 
107¼ 
108¼ 

109 
109,¼ 
108% 
100 

l
xl~ 

lQOM 
l@J6 
l°"M 

X 103 
104\!4 
103 
104½ 

105¼ 
10'7¼ 
105 
106~ 

106¾ 
107¾ 
106½ 
107¾ 

X 101}¾ 
107¼ 
106¾ 
107½ 

1cm. 
109 
107¼ 
l()g 

109 
lW'Jt 
lQSM 
10iU 

126 
126 
126 
126 

July. 
Opening ............. ..... .... . 
Highest ......... . .... ..... .... . 
Lowest ............ . 
Closing ....... . ...... . . .. ...... . 

A111rust. 
Opening ............•....... .... 
Highest ...........•..... 
Lowest ......................... . 
Closing ........................ . 

September. 
Opening ...............•.•.... 
Highest ......................... . 
Lowest .......... . ............. . 
Closing .. ... • . ... . ........ ..... 

October. 
Opening .•••.............•.•... .. 
Highest •........ .. ...•......... 
Lowest •....•............•. .... . 

Closini••···············"·'···· · 
NoTember. 

Opening ... .... ......•...•••.•... 
Highest ....................... . 
Lowest .................. .. . . .. . 
Closins, ........................ . 

December. 
Openl.ni••··· ··· · · ······ .. ,, .• .. . 
Hliheat. ..... .................. . 
Lowest ........................ . 
Cloain., . ...•....•.••••••••...•• 

X 104,½i 
104},( 
103% 
104~ 

104¼ 
1~ 
104½ 
104¾ 

104~ 
104¾ 
104¼ 
104¾ 

10-iM 
104-U 
104¾ 
104¾ 

10-1:U 
104% 
1~ 
I~ 

104~ 
1~ 
1~ 
1~ 

10$¾ 
103¾ 
103¾ 
108¾ 

X 102¾ 
102¾ 
102¾ 
102~ 

.102¾ 
102¾ 
102½ 
102¾ 

102¾ 
103 
102).i 
lOS 

X 102 
102 
101~ 
101½ 

101~ 
101½ 
lOj_ 
lD:lU 

109¼ 
110,¼ 
109¾ 
110,¼ 

111¾ 
111¾ 
111¼ 
111¾ 

11()¾ 
110¼ 
100 
109 

108¼ 
110½ 
108¼ 
110½ 

111~ 
11291; 
Ill¼ 
112 

lll'U 
112 
1119' 
lll 

xl~ 
109¾ 
108¼ 
l()Q¾ 

100% 
110,¼ 
100-U 
110,¼ 

110)4 
110'9 
10~ 
108¼ 

X 107)4 
109¾ 
107¼ 
1099' 

110 
112½ 
100% 
111~ 

1118 
128 
128 
l!~ 

191 
180 
1~ 
~ 
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UNITED ST.ATES SECURITIES. 

ISSI. 

Coupon Bonds. 6s, cur-
rency, 

I 6,, 1881. 5s, 1881. 4¼s, 1891. 4s, 1907. 
1898

' re,c. 
------------------- ---- ---- ------11---------·---

Janua1•y, 1 
Opening . . . . . . . . . . . . . . . . . . . . . . . . x 101½ 
Highest ............... . ....... I 101;1:1 
Lowest .. . " . . . . . . . . .. .. . . . . . .. . 101~ 
Closing................ . .. . .. .. . 101;!,J 

Feb1·uary. 
Opening............... .. ....... 101¾ 
Higheat . . . .. . . . . . .. . . . . . . . . . . . . 101;!,J 

~~o::; : : : . : : : : : : : : ·. · ........ _._._.:::.: ~~~: 
Opening .. ~~.~~.c~.'. . . . . . . . . . . 1 102 
Highest.................... ... 102¼ 
Lowest............ . ............ . 102 
Closing ......... . ....... . ....... I 102~4 

' Ap1•il. 
Opening ....................... . 
Highest ................... .• ... 
Lowest ....................... . 
Closing ........................ . 

May, ' 
Opening . .. .. . . . . . .. . . . . . . . . . .. . 103:~; 
Highest .......... . ............ I 106½ 
Lowest. . ... . . . .. . ... . .. . . .. .. .. 103¾ 
Closing......... . ........ . ..... . 10fl.''I! 

June. 
Opening ..... . . . . . . . 
Highest .............. .. ...... . i 
Lowest ....... ................ J 

Closing . ...... . ................ 1 

• 104 
101 
]02¾ 
l03 

101½ 
101% 
101½ 
101~.! 

xlOO¼ 
101 
10'.J~~ 
100½; 

101 
102 
]00•1i 
102 

102_½ 
1027',J 
102 
;Oil¼ 

X 101% 

I 
105 
101% 
104½. 

I 

104!,.i 
104¼ 
103 
103¼ 

112 
112¾ 
112 
112¾ 

112¼ 
112¼ 
111¾ 
112¼ 

xlll¾ 
112¾ 
111¼ 
112-¾ 

112'1,s 
11 ·1% 
112¾ 
1'.4¾ 

114¾ 
116½ 
114¾ 
116½ 

x115¾ 
115,¼ 
114¼ 
115 

x112¼ 
113½ 
112¾ 
1127.,s 

112% 
114 
112¾ 
112¾ 

112¼ 
114¾ 
112% 
114¾ 

X 114 
116¾ 
113¼ 
116¼ 

116¼ 
118¼ 
116¼ 
118¼ 

118¼ 
118¾ 
117% 
118 

133 
133 
L33 
133 

131 
131 
131 
131 

138 
133 
133 
133 

135 
135 
135 
135 

X 134 
134 
134 
134 

July, 
Opening ....................... . 
Highest ....................... . 
Lowest ........................ . 
Closing ........................ . 

August. 
Opening ....................... . 
Highest ........ . ............... . 
Lowest ....... . ................ . 
Closing ........................ . 

September. 
Opening .. ................... . 
Highest ....................... . 
Lowest ....................... . 
Closing ....................... . . 

October. 
Ope r ing .................... . .. . 
Highest .................. . ..... . 
Lowest ............... . ......... . 
Closing ..................... . . . 

November. 
Opening . ................ . .... . 
Highest ...................... . 
Lowest ............ . ............ . 
Closing ............. . . . ......... . 

December. 
Opening ................... .. 
Highest .......... .. ........... . . 
Lowest ........................ . 
Closina ........ , ............. . 

1SS2. 

Registered Bonds. 

4D 

es, cur
---------,-----:---- i rency. It--98,rg. 

Coupon Bonds. 

6s, 1881. 5,,, 1881. 4½,,1891. ..Is, 1007. __ _ 

102% 
103 
102¼ 
102¾ 

102¾ 
102% 
101½ 
101¼ 

101½ 
101¼ 
100% 
101 

10~ 
101¼ 
100¾ 
101 

101¼ 
101¾ 
101¼ 
101¾ 

X 100¾ 
101½ 
100¾ 
101½ 

*102¾ 
102¾ 
101% 
102 

102.11 
102¼ 
101 
101:)t\ 

101½ 
101½ 
101 
101¼ 

xlOO½ 
102¼ 

99¾ 
102¼ 

102 
102¼ 
101% 
102½ 

102½ 
103½ 
102¾ 
103¼ 

Coupon Bond!!. 

114% 
114¾ 
114¾ 
114¾ 

114¾ 
114¾ 
113¾ 
113¾ 

X 113 
113% 
112¼ 
113¾ 

113 
113 
113 
113 

113¾ 
114¾ 
113¾ 
114¾ . 

xllS¼ 
114¾ 
113¾ 
114~1i 

X ll~r,! 
117¼ 
115¼ 
11~~ 

116¼ 
116¾ 
)14_¾ 

115¾ 

116 
117¾ 
116 
117¾ 

X lltl¾ 
11/3¾ 
115½ 
116 

ll6½i 
117½ 
116 
117¾ 

117~ 
118¾ 
117¾ 
118¾ 

X 130 
130 
129 
129 

Regtster'd Bonds. l Conoon Bond,. 
Os, con t'd 5s, cont'd 4½s 1891 4s 1907 uta•1!• at ~l. ' · ' ' 

6s, cur'cy. 3s, option 
181:18 u. s. 

Os, cont'd 5s, cont'd 
at 3½. at8½. 

4½,s, 1891. 4.s, 1007. 6s, cur'cy, 
1898. Ss~\:'n 

---- ---- ------- -------- ------------ - - -- ---- ---
January. July. I 

Opening ............ 100¼ xl02¼ 114¾ 117% 131 .... Opening ...... . ..... 102 X 101 114 xll9 . ... . ... 
Highest ••.• ........ 101 102¾ 114¼ 118¼ 131 .... .Highest . ............ 102 102¼ 115 12()¾ . ... . ... 
Lowest .. ... ..... 100¾ 102¼ 114¾ 117¾ L31 . ... Lpwest .......... . .. 101¼ 100~.i 114 118% .... . ... 
Closlng .............. 101 102¾ 114¼ 118!" 181 .... Closing ............. 101¼ 101½ 114½ 120¾ . ~ ... . ... 

February, August. 
Opening ............ 101 102½ 114% 118 .... .... Opening ... . .... ... .... 101¼ 114¾ 120¼ . ... . ... 
Highest ............ 101 102½ 114% 118¼ .... .... Highest ......... . .. .... 101~ 114¾ 120,( . ... . ... 
Lowest ••• ········· 100¼ 101% 114% 117% .... .... Lowest ......... ... .. 101¼ 114¾ 11~ . ... . ... 
Closing •..••......... 100¼ 102 114¾ 118 .... . ... Closing ............. .... 101¼ 114¾ 119'7/4 .... . ... 

Dlarcb. September. 
Opening ..••..•.... 100¾ 102 x113;!-,! 118 .... . ... Opening ............ . ... 101 113 119¼ . ... .... 
Highest ............. 101:½ 103¾ 113.¼ 119¾ .... .... Highest ............. .... 101% 113 120¼ . .. .. . ... 
Lowest .............. 100¾ 1oz 113¾ 118 .. . ... Lowest ............. .... 100% 112¼ 119¾ . ... .... 
Clo!ling •......•••.... 101¾ 103¾ 113¾ 110½ .... . ... Closing .....•.•...... .... 100¾ 112¼ lHJ¾ . ... .... 

April. October. 
Opening .•..•.••.... 101¾ X 102_½ 115)4 x llS¾ .... . ... Opening ........... • . .... X 100)4 113¼ xl19¾ . ... 102}r( 
Highest .... . ........ 101¾ 103 110½ 1~1;.{ .. .. . ... Highest •.......•.... . ... 100¼ 113)4 119½ .... l Ol!}r( 
Lowest .•• ········ 101¼ 101):13 115)4 11'q .. .. . .. Lowest .............. . ... 100¼ 113 118¾ ... . 102!4 
Closing ....... ...... • 101}6 :02>.i 1:61,-,! 121 . ... . ... Closing .•.....•... · ... . ... 100¼ 113¼ 119¼ 

I 
.... 102~ 

Mny. November, 
Opening ............ 101¼ 10214 116!,:! 121 .... ... Opening ....... ····· .... 101¾ 

I 
113 119½ . ... 102~ 

Highest ............ 101 }1: 102),.{ llO¼ 121),6 .... .... Highest ............. . ... 
I 101¾ 113¼ 

I 
119½ .... 102~ 

Lowest ........... .. 1011 i 101)-;! U::i½ :(2;;% .... . ... Lowest ............... . .... 101¼ 113 118¼ I ... . 1011),! 

Closing .......... .. 101:~;; 101 !,.{ 115½ 120).J: .... . ... Closing .............. , . ... •101:J,.{ 113 119¼ I ... . 102 . June . December, 
Opening ............ X 10') 101¼ xll4¼ 120!},! .... Opening .....•...... . ... 101½ X 112¼ 120¼ .... 102, , 
HlgJ}est ...... . ...... 100)4 101¾ 114¼ 120JJ • · •• ... . Hi11:hest ............. l . .. 103¾ ll3½ 121 .... lOS 
Lowest ....... ... .. 100 101¼ 114¼ 120¼ . ... . ... Lowest .............. . ... 101¼ 1127,.,i 120 .. .. 1~ 
C\oslnir. ············ 100¼ 101\1,( 114~1! 120¼ .... ... Closing ..•.•.••••••• . .... 103¼· I 113¼ 120~ . .. . l OS 

18S3. 

Coupon. Bonds. Registered Bond!!. 

5satcirtd 4¼s, 1891. 4s, 1907. 3s,t?_p.t~on 6s,1~~1s'.cy 

----~-------1·--- --------- ------
Jauua1•y. 

Opening .................... . X 102 113¼ 
B:ighest ....................... . 104 113% 
Lowest . •.......... .. ...... 102 112\1,£ 
CJosing ......................... - 104 113 

February. 
Opening ........... . .... . .. . .. . . 103½ 113¼ 
Highest ........... .. ..... . . .. 103¼ 113% 
Lowest ........... .. ........ . . . 103½ 113¼ 
Cloalng .................... . .... . 108¼ 113¾ 

Ma1'Ch. 
Open in,;........ . . . . . , . . . . . . .. xll2½ 
Highest ......... , ............ . 113¾ 
Lowest ........................ . 112½ 
Closing ......................... . 113-¾ 

April. 
Opening ................... . 113½ 
Highest ............... . ....... . 11~.i 
Lowest•·····'.··--· · --···--····· 113¼ 
Closing ....................... .. 118¼ 

May. 
Opening .••..... ·· · ······-····· 113 
Highest ...... ................ . 113% 
Lowest •.................. 113 
Closing ..................... . .. . 113,( 

Opening •.• ~~~~~··············I 
Highest .............. . ......... . 

~0::.:::::::::::::::::::::::::1 1

, ,12 ... 
118 
112~ 
ll~U 

'7 

xllO½ 
110¾ 
11'<¼ 
118¾ 

11~¾ 
120 
118¾ 
119¾ 

119¾ 
120½ 
119 
120¼ 

x119¾ 
]20 
119¾ 
119'7/4 

119½ 
119:¼ 
]19 

119¼ 

119¾ 
120 
119¾ 
120 

x103¼ 
10{½ 
L03~jj 
104½ 

104¼ 
101¼ 
103¾ 
104¼ 

J0-1 
10-1¼ 
103% 
103¼ 

I xlO>½ _ 108¾ 
103 
:03 

103¾ 
103¾ 
103¼ 
103½ 

103½ 
104 
103¼ 
lOSU 

131½ 
131½ 
131¼ 
181¼ 

July. 
Opening .................. . 
Highest ..................... .. 
Lowest... . ............. . ... •· 
Closing ................ . ...... . 

August. 
Opening ...................... . 
Highest ................. . . . .. . . 
Lowest., .......•....... . .. 
Closing ............ .. .......... . 

Septem bet·. 
Opening ............ . ..... . .... . 
Highest ................... . . . . . 
Lowest .•................ . .. 
Closing . . ....•...........•. , ..... 

October. I 
I 

~~=~~~f:::::::::::::::: : . : : . : : : : l 
Lowest ........................ . 

Closing .......... . ··········· ····I 
Novumber. 

Opening . . .................. . . . 
Highest ........•••.•.....•...... 
Lowest ......................... . 
Closing ...................... . 

Decembcll'. 

Opening . . .............. ······1 
Hi~hest .................•...... . 
Lowest. ....... . ................ . 
Closing ..•••.••..•..•....•••.••.. 

Coupon Bonds. 

5s, cont'd l4½s 1891. 
at 3;½. - ' 

4s, 1907. 

1127/4 X 118'7/4 
113 119¼ 
112¾ 118½ 
1:2¼ 119 

113 119yf 
113¼ 119% 
112¾ 118¾ 
113¾ 119¾ 

112¼ 119¾ 
114 121¼ 
112¼ 1111¾ 
114 121¼ 

114¼ xl20¼ 
114½ 122 
113¾ 120 
114¾ 122 

114¾ 121% 
115 122¾ 
114½ 121¾ 
115 122¾ r 114 

123 
114½ 125¼ 
1137.,g 128 
114% 124¾ 

Registered Bonds. 
3'1, option 6s , c ur'o7 

U.S. ::898. 

103¾ 
103¾ 
108 
103 

108 
103¾ 
103 
103¾ 

103¾ 138 
103¾ 135 
101¼ 132!,i 
ion~ 195 

xlOO½ 1~ 
100½ 136¼ 
100¼ 135:J( 

X 100¼ 136¼ 

100¾ 1:;a:i-9 
100¾ 186),a 
100¼ 136 
100% 136 

1~ x 13' 
102 1~ 
lOQM 184. 
102 184M 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



oO UNJTED STATES SEOURJTIES. 

1884. 

Coupon Bonds. Registered Bonds. 

4½s, 189L 4s, 1907. 8s, option 6s, cur'cy 
U.S. 1898. 

Coupon Bonds. Registered Bonds. 

4½s, 1891 4s, 1007. 8s, option 6s. cur 
U.S. 1898. ---- ----- -------- 1-------------------- ---- ---- ---- ----

January. 
Opening ..••••..............• 
Highest .•. .............. . ................. 
Lowest .................................... . 
Closing ........ .. ......... . ... .... ...... . 

February. 
Opening .............................•...... 
Highest .................. .. ....... . 
Lowest ................................... . 
Closing ................................... . 

March. 
Opening ....•.... . ...............•....... 
Highest .................................. . 
Lowest ...................... ..... ......... . 
Closing •...•................•............... 

Apt·il. 
Opening •.••.......... ..•..•. ..... .. .•••. 
Highest .........•...•.••.•.••........•... . 
Lowest ......................•.............. 
Closing .............................•.....•. 

lUay. 
Opening ..•............................... 
Highest .................................. . 
Lowest ................... . .. . .... . ...... . 
Closing ............................. . .•..... 

June. 
Opening •.•............ .................... 
Highest ............... . ................... . 
Lowest ..................................••. 
Closing •.......•.............•..• .......••. 

114'¼ 
114% 
114¼ 
114¼ 

114¾ 
114¾ 
114¾ 
114¾ 

X 113½ 
113¼ 
113}4 
1181/4! 

118¼ 
118'¼ 
118 
118¾ 

113}4 
113¾ 
110 
112¾ 

xlll~ 
111¾ 
110¾ 
110¾ 

X 123~.{ 
124¼ 
123¼ 
123¾ 

123¾ 
1237/4 
123¾ 
123¼ 

N37Ai 
124'¼ 
123¼ 
124¾ 

xl23¾ 
124 
123¼ 
ll:.S,½f 

128¼ 
]23¼ 
118½ 
120¾ 

120!1~ 
120¾ 
118½ 
119¼ 

100'¼ 
100'¼ 
tOO¼ 
10()7~ 

101 
101 
101 
101 

101 
101 
101 
101 

,: 1017-1 
101!4 
100;►.! 
100¾ 

100 
100:¾( 
100 
100¾ 

100➔-£ 
100¾ 
100 
100 

134¾ 
134¾ 
18-!¾ 
134¾ 

135),,! 
135¾ 
135¼ 
135¼ 

.July. 
Opening •...•.............•.... 
Highest .............. . .................. . 
Lowest... . .... ... ...................... . 
Closing ........•...... .... ........ ....... . 

August. 
Opening .............. . ............ .. .. . 
Highest •..........•........................ 
Lowest ................................... . 
Closing ....... ..... ....................•... 

September. 
Opening .................................. . 
Highest .. .. . .............................. . 
Lowest ..................... . ............. . 
Closing ....... ........................... . 

October. 
Openln,t .............................•...... 
Highe8t ................. .. .. ... . ...... . . 
Lowest ................. . ... .. ............ . 
Closing ..... . ...... .. ...... ... ... .... . . ... . 

112 
112¾ 
112 
1:2¾ 

xlll'¼ 
111'¼ 
112¾ 
112¾ 

112¾ 
113¼ 
112¾ 
113¾ 

Opening ....... T~~~~~.~~.~·~ .. . .......... ~ l 13'¼ 
Highest............... . ...... . .... ... ....... 11-1½ 
Lowest....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113¼ 
Closing.......... . ... ... . . ............... . 114½ 

December. 
Openinl? .............. ....... .. . .... .. .... 

1 

x 113¾ 
Illghest........ .. . . . . . . . . . . . . . . . . . . . . . . . . . . 113¼ 
L o"'m:t ... .. ... .......... . . . . . . . . . . . . . . . . . . . 112¾ 
Closing. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • • . . . . . 118}4 

xl18½ 
120¾ 
118½ 
120¾ 

120¾ 
120¾ 
119¾ 
120¾ 

120¾ 
121¼ 
120 
121¼ 

X 120¼ 
121'¼ 
110¾ 
1213-t, 

121:l,.! 
122¼ 
121¼ 
122¾ 

123¾ 
123¾ 
122),( 
122'¼ 

100 
100)4 
100 
100¼ 

100¼ 
100¾ 
100¼ 
100¾ 

100!!,! 
101 
100:1-.f 
101 

101 
101 
100¼ 
100¼ 

101½ 
101¼ 
101½ 
101½ 

1883. 

Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Ronde. 

4¼s, 1891 4s, 1907. 3s, option 6s, cur. 
U.S. 1898. --------------·-- ---- ---- ------~- 1------------------- -------------

January. 
Opening ••...•.. .. . . . ..... ., 
Rig-best •••..••. . •.. . .• . ... . ....•.•..••..... 
Lowest •........................ ... . .•. .. ... 
Closing .....•..• . .. .... .. . ..•..•.. . ..•.••. 

February. 
Opening •...•... . .. ........ ..••. .. ...•...... 
Highest ...•....•....... . . ... .. . .... ... ... 
Lowest •...... . ...... ............ .. ... . . .... 
Closing . ...• . ......... . ................... . 

March. 
Opening .•..•.... . ......• . .............. . 
Highest ....... .......... .. : . . . .. . . . .. .. .' .. 
Lowest .......•...•.•....................... 
€losing •.... .... ........... ..• •..... . .. . .... 

April. 
Opening ••.•.••....• . .. ...... .. . ...... . ... 
Illghest .....•.••••..•.•.. .• ••..••....... 
Lowest •••••••.•.....•....•.•.•.... . .•...... 
Closing •..••....••.....••.................. 

May. 
Opening . ...•...•.•.... -···········"'·· · ·· 

~!~~::t.:::::::: : : : : : : : : ·::::::::::::::::: : I 
Closing ....... . ... .... .... . •....... . .. . ... 

.June. 
Opening .... • ........ .. . •.. . .. . ..•. • . . ... 
Highest ...... . ...... .. .... • .... •.......... 
Lowest .......•....... .. ... .. . .... . 
Closing ......... ........ ......... . 

January. 
OpGning ...... . ..... . .. .....• 
Highest ... .. .......... .. . ................ . 
Lowest ......... .. ......................... . 
C'Aoslng . ........... ...... .......... .. .. • . 

February. 
Opening .............•..•......•............ 
Highest .•................ . ......... . . . .... 
Lowest ..................... .... . . . . .... .. . 
Olosing ................................... . 

March. 
Opening ..•.•.... . .......... ..... •....... 
H!g1'.est .................. . ... .. ...... .. .. . 
Lowest •.....•......................... ...• . 
Clot1ing .......•........... . ............ . .. .. 

April. 
Opening ...........•. . .• .... . .... .. .. . •. 
Highest ...........•....................• 
Lowest ...••. ..••..•.................... . 
Closing .•...•.•........................••. 

lllay. 
Opening .. .............. .....• .......•.... 
Highest ....................... .. ......... . 
Lowest ....• •........... . ... ...... . ....... 
Closing ..... . .............•....... .. ....... . 

June. 
Opening ............. .................... . 
Highest ....•........ . ..................... . 
Lowest ......•.•.•........... . . .........•.. 
Olosi:~111: ••••.•.••.••..••••••.... 

112¾ 
1127,i 
112¾ 
112¾ 

112¼ 
112'¼ 
112¼ 
112'"$-ii 

X 112 
112¼ 
112 
1t2 

112¾ 
112¾ 
112¾ 
112¾ 

112¾ 
113¼; 
112¾ 
113¼ 

X 112!4 
112¾ 
112¼ 
112¾ 

X 121;J:; 
122½i 
121¼ 
121~ 

121'¼ 
122¾ 
121¾ 
122~1! 

N2¼ 
122¾ 
122¼ 
122-)1i 

x.121½ 
122¼ 
121¾ 
122 

121¼ 
122¼ 
121% 
122)4 

123¼ 
123½ 
122¼ 
123¼ 

101½ 
101½ 
t01 
101)4 

102 
102 
101~ 
101½ 

JOI¼ 
101½ 
101 
101½ 

I"" 102¼ 
101 
102¼ 

102:}li 
103)4 
102% 
l0S¼ 

103)4 
104¾ 
103¼ 
104½ 

136)4 
137½ 
136'4 
137½ 

X 135 
135 
134½ 
134.!)4 

July. 
Opening •• •.••••••.••..••.•••••..•. ...... ... 
Highest •.•..••••.•.••••..... •...•..•.. . •• . . 
Lowesl . ...••.•••..••••......••...• . . . •.... 
Closing ...•...•....•..•...•...... •.. . ....... 

August. 
Opening ............. . ....... .. . ...... . ... . . 
Highest .. •.........•....... ... . ••. . ... .... . 
Lowest ............... .. ......... ... ... .. .. . 
Closing ....... . ....... .. ........... . . ... .. . 

~eptember. 
O_pening ............ . . . .•.. . ....... . ... . .... 
Highest ...... . •.•... .. ; ...•............ . .. . 
Lowest .... • . . .................• •. . ... ..... 
Closing ......... ... .... ........ . 

October. 
Ope'ling ..... .. ..............••..... ... .. . 
Highest ... . ......... .. .. . . .... . .. . ... ... . .. 
Lowest ... . . ..... . . .. ......... . .. .. .... . 
Closing ........ . .. .. . .. . . . ... .. ... .. . ... . 

November. 
Opening ........... ...... . ..... . .. . .. . .. . 
Highest .......... . ... . .... . .... .. . . .. . 
Lowest . ....... . ............... ..... . 
Closing .......... . . .............. . .. 

December . 
Opening .......... ... .. . ....... . . . ..... . . .. . 

I 
Highest ................• . •........ . ........ 
Lowest .... .. •............ .•........ .. ... . . 
Closing ........................ . .... ... . . 

IS86. 

Coupon Bonds. Registered Bond~. 

112¾ 
112'¼ 
112½ 
112½ 

112;1 
113!4 
112-¼ 
113¼; 

x112¼ 
112½ 
112¼ 
112½ 

112½ 
113½ 
112½ 
113½ 

113½ 
113½ 
113½ 
113½ 

xll2¾ 
1127.,~ 
112¾ 
112¼ 

I 

:r 122¾ 
122% 
122¾ 
122¾ 

122¾ 
123¼ 
122¾ 
122¼ 

122½ 
123½ 
122% 
123½ 

I 
.x 122¾ 

124 
122¾ 

I 124 

I 
123¼ 
123¼ 
123% 
123¾ 

123¾ 
124¾ 
123¾ 
124)4 

xl03¾ 
103% 
103¼ 
103¼ 

108 
108)4 
1027~ 
103J,s 

103¼ 
104 
103¼ 
1037/11 

j x 103½ 
104 
l0S½ 
103"!! 

104 
104 
102¾ 
102¼ 

103!,1\ 
l()4JA 

103¾ 
l{)S¼ 

134 
134 
134 
134 

134 
134 
134 
134 

x1.33 
133 
133 
183 

Coupon Bonds. fRcglsteredBonds. 

4,½s, 1891. 4s, 1007. 3s, option 6s, cur'cy 
U.S. 1898. --- ----- ---- ----11---------------- -------- ---- ----

112¾ 
112;14 
112½ 
112¾ 

112'"~ 
114 
112'¼ 
114 

X 112¾ 
112% 
lll~ 
n~ 

11~ 
11~ 
112¼ 
112¼ 

112¾ 
112¾ 
112¾ 
11~ 

xlll¾ 
112¼ 
111¾ 
112 

X 123 
12! 
123 
124 

124).s 
127¾ 
124¼ 
127¾ 

lmc{ 
127½ 
125¾ 
121\½ 

x ]26" 
126¼ 
125~ 
1~ 

126W 
126¼ 
1~ 
126 

126¼ 
127¾ 
126 
12'™.i 

X 102 135¼ 
10:2¾ 135"{ 
LOO¾ 135¼ 
10~.! 135¼ 

100¾ 130¼ 
101 136¼ 
100¾ 136¼ 
101 136¼ 

100¼ 
101½ 
100% 
101¼ 

X 1()()7~ 
101!14 
lOOJi 
101~ 

101½ 
101½ 
100¼ 
101½ 

101¾ 

j · 102½ 
101¾ 
1013-9 

July. 
Opening .... ....... . .................... . . 
Highest ..•• .........••.... . •..... . . .. . ... 
Lcwesl . .. . .......... .. .... . ..•.... ...... 
Closing ... . .... .. . ...... .... .... ...... ... . 

Opening ...... ~.~~~.~~-..... .... ...... .. · I 
H!ghest ........................... .. .. .. . 
Lowest .................................. . 
Closing ................... . .... . ....... . . . 

~eptember. 
Opening ...... . .. ...................... .. . 
Highest ....... . .......................... . 
Lowest ... .. ... . ... . ...........•........... 
Closing ...... ..... . ............•..•..... .. 

Octobe1·. 
Ope'lln11: .. ......... .. .........••.•....... 
Highest .... . ... .. ... . ..........••........ 
Lowest . . ....... .. .. .....•... . ... ... ... 
Closing ................................ . . 

November. 
Opening ............. ... ................. . 
Highest .................................• . 
Lowest ................ : ....... . ..•.. .. .. . 
Closing ....... .. ...............•........ 

December. 
Opening ..........................•....... 
Highest .......•......... . .•..••.•••••••.•. 
Lowest ................. .. ............... . 
Closing ..•.••... . ••.......••....•...... 

111?;! 
112¼ 
111:}.{ 
112¼ 

111¼ 
111¼ 
lll7k 
111¼ 

X 110 
112½ 
109¼ 
112½ 

112¾ 
112½ 
111¾ 
111¾ 

111¾ 
111¼ 
110¼ 
111½ 

xllO¾ 
110¾ 
110¼ 
110% 

X 1213 
127 
12~¼ 
127 

126¾ 
127 
125½ 
126}4 

126¼ 
128¾ 
12(3_¼ 

128¾ 

X 129 
120 
12;¾ 
12$% 

128¼ 
129¼ 
127 
129 

120 
120¾ 
12 ¼ 
128½ 

xlO~ 
100¾ 
100~~ 
100¾ 

100% 
100% 
100¾ 
100½ 

100½ 
100½ 
100½ 
100½ 

xlOO¼ 
100¼ 
100 
100 

100¾ 
101 
100¾ 
101 

I 

185 
135 
135 
135 

183¼ 
13! 
133 
138}( 

\ 

132~ 
132¼ 
132 
182 
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UNITED STA.TES SEOURITI.ES. •:51 

188'7. 

Coll'J)on Bonds. Registered Bondi!. Coupon Bonds. Registered Bonds. 

4¾.s, 1891. 4s, 1907. 6s, oor'cy 68, cnr'cy 
1898. 1899. 

----- --------·-- ---- ---- ------- 1----------------11---- ----------
January. 

Opening ..•••••....•••••.•• .. ••••...•.... 
lllghest ••••.••....•....• . ••.•• ••••••..... , 
Lowest •••..•.........•.••....•.....•....... 
Oloslng .••••••.........•....•••••• . •.•.••. 

February. 
Openlng ••.••..............•.•..........•... 
IDghest •..•••.•....••.•....•....••....... . 
Lowest ••• , •.•.....•.......•................ 
Closing .•..••....•..............•...••.•... 

Ma1·cb. 
Opening ........................... . .... . 
Highest •..•••...............•.••.•....... . 
Lowest .................................... . 
Closing ••••••............•...•. •·•···•••••·· 

April. 
Opening ............ .. ............... ... . 
Highest . ...•.••....•............ .•...... . 
Lowest ................................ .. 
Closing •.•••••................••••.•.... •.. 

May. 
Opening .•.•••.........••........... .. .... 
Highest ••.••••................ .. ..••...... 
Lowest ................. .... ............. . 
Clostng .............................. . .... .. 

Jone. 
Openlng ................ . ................. . 
Highest ............. . ............... .. .... . 
Lowest ............................ . ....... . 
Closing ............................ ...... ... . 

110¾ 
110¼ 
109¼ 
110¾ 

110¼ 
110¼ 
110 
110 

X 109 
101'¾ 
108¾ 
109% 

110 
110¾ 
110 
1101,s 

1101,s 
110¾ 
110!,s 
1107.,~ 

X 109¾ 
109¾ 
109¼ 
109¼ 

x127¼ 
128¾ 
126¾ 
128¼ 

128¼ 
12--¾ 
128¾ 
128½ 

11?8 
129% 
128 
129½ 

128¾ 
129¾ 
128¾ 
12{1¾ 

129 
129?1! 
12 ¾ 
129¾ 

129¾ 
129),g 
129 
129¾ 

182~ 
182¾ 
182½ 
182½ 

134¾ 
lcl4¾ 
184¾ 
134% 

135 
135 
135 
135 

134% 
l:J4¾ 
134% 
134% 

x132¼ 
182¾ 
lSJ¾ 
182~ 

13i¾ 
137¾ 
1871,s 
137,d, 

13~ 
136% 
136¼ 
136% 

137¼ 
137¼ 
137¼ 
137½ 

1371,s 
137¼ 
137¼ 
137¼ 

July. 
Opening ••.•••.•••.••••.•••••••••••.•...•. 
Highest .••••••.••.•••••..•.•••••••••••.•. 
Lowest. .. . . ............................. . 
Closing •...•..•..•.••.•...••••••••.•••..•. 

Augul!lt. 
Opening ........•.......•...••.•....••.... 
Htghest ................................. . 
Lowest .................................. . 
Closing ..•.................•....•••.....•• 

F,eptember. 
Opening ................•.••.....•........ 
Higbest .......•....••..•...••.......•..... 
Lowest ....•...•.•..•..••....••......••..•. 
Closing ........ ..... ..... . ...... . .. . ..... . 

October. 
Opening .• ......••...........••.......... 
Highest ................................. . 
Lowest .......... . .................... . 
Closing .................•..•..••••....... 

November. 
Opening ................................. . 
Highest ...........••...•••••••..••••....•• 
Lowest ........................ . ......... . 
Closing ........ ...... ............ ...... . 

December. 
Opening .......... .... ................. .. . 
IDghest ............•..••.••••••.•••....... 
Lowest .................................. . 
Closing .......... ......... ............. . 

18S8. 

1093' 
109¾ 
108'7,4 
109 

108¾ 
110¾ 
108 
108 

x108~ 
108¾ 
108 
108¾ 

108¾ 
108¾ 
101'¼ 
108¾ 

109 
109 
108¾ 
108¾ 

107 
108¾ 
107 
108¾ 

x128¼ 
12R¼ 
127¾ 
127!,4 

127 
128¼ 
125¾ 
125¼ 

125¾ 
125¾ 
124¾ 
124¼ 

x124½ 
126¼ 
124¾ 
126¾ 

126¾ 
126¼ 
126¾ 
12~ 

125¼ 
126¼ 
124¾ 
126l't 

182 
182 
181 
131 

128 
128 
128 
128 

127 
127 
127 
127 

12Q 
129 
129 
129 

Coupon Bonds. ) Registered Bond:-

4¼_s_, _1~9_: _4s_,_1_001 __ •_ 6_s_,18_c~: ~s_,l_~_r_:c_y , ________________ ,~_s_,1_89_1_. j_4_s,_1_00_7_. 6s,l~_~_J_:c_y _es_i_mr_9:_cy ----- ------

Coupon Bonds. Registered Bondi!. 

Opening ...... . ~.~~u.~.~::.. Opening ........ ~~ ... ~~..... .............. 1073' x 127¾ / 127 107¾ 126 
Highest.... . . . . . . . . . . . . . . .. .. . . . . . . . . . . . lllghest................. . .. . .. .. . . .. . .. . . 107¾ 127¾ 127 108¾ 126½ 
Lowest.. . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . Lowest. . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . 107¾ 127¼ 127 107½ 125¼ 
Closing . .• .. •. . . . .. . . . . .. . . .. ... . . . . . . . . • Closing........ . .. . ........ . . . .. . . ... . . . . . 107¼ 127¾ 127 108¾ 125¾ 

February. August. 
Opening • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . Opening ...... ........................... . 108 126¾ 
Highest . • • .. . . . . . . . . . . . . . . . . . . . . . . . . . . .. . Hfghest ................................. . 108 12fl% 
Lowest... .............. . .... ........ .. .... Lowest ................ .. ..... ........... . l0i¾ 125¾ 
CJoslng . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . . . . Closing ................ .. . .......... ..... . 107¾ 125¾ 

lUn.1·ch. ~eptember. 
Opening . . . .•. . . . . .. . . . . . . . . . . . . . • . .. . . . . 127 Opening ................................. . X 106\ls N5¼ 
Highest . . . . . . . . . . . . . . . . . . . . . . , . . • .. . . . . . . . 127 Highest ... . ..... . ........................ . 106¾ 125¾ 
Lowest................. . . . . . . . . . . . • . . . . . . . . 127 Lowest ... .. ......... ................. .... . 106¾ 125¾ 
Clo1.11lng ........ .. . . . . . . . . . . .. .. . . .... . .. .. . . 127 Closing ......................... .. . . ..... . 106¾ 125¾ 

Ap1·il. - October. 
Opening • • . . . . . . . . . . . . . . . .. . . . . . . .. . . . 127% Opening ................................. . 106¾ x12S¾ 
Highest . . . . . . . . . . . . . . . . .. . . .. . . . . . . . . . • . 1277Al Highest ........................•....••... 107:¼ 126¾ 
Lowest . . . . . . . . . . . . . .. . . .. . . . . . . . . . . . .. , . 1277,4 Lowest.... • . . . .. . . . . • • • . . . • . . . . . . . . . . . 106½ 123:):! 
Closing.......... .. . .... ... . ...•. .... ...•. 1277,4 Closing ................................ .. 107¾ 126¾ 

107¾ 
107¼ 
107¾ 
107¾ 

X 106¼ 
106¼ 
1:)6% 
106¼ 

108¾ 
108¾ 
108¾ 
108¾ 

127¾ 
128¾ 
127¾ 
128¼ 

128¼ 
ISO 
128¾ 
ISO 

xl29 
129 
126¾ 
127¾ 

129¾ 
129¾ 
129½ 
129½ 

l.Uay. November, 
Opening .. . . . . . . . . . . . . . . . . .. .. . .. . . . . .. . . . Opening....... .......... . .. . . . . . . . . . . . .. . 108½ 127¼ 180¼ 107¾ 126¾ 
Highest . . . .. . . . . . . .. . .. .. . . .. .. . . .. . . . . . . . Highest.......................... .. ....... 109¾ 128¾ 180¾ l0R¼ 127¼ 

.. .... t 

Lowest . . . . . . . . . . . . . . . . .. . . . . . . .. • . . . . • . . . Lowest ...............•..• , .... . •.... , . .. . 108½ 127¾ 180¾ .... 107¾ 126½ 

Closlng .......... J~-~~:········ .. ······... Closing ..• ·»·;~~~b~;:········"'····· · 109¾ 128¾ ili 
Opening.......... ..... . . ................. . Openlng..... .. . . . .. .. . . . . ... . . . . .. . . . . .. . x 108¾ 128¼ 
Highest . . . . . . . .. .. . . .. . . .. . . . . . . . . . . . . . . . . . Highest..... ............. . . . . . . . . . . . . . . . . . 108;.C 128¾ 

Lo .. _w_e_st_._·_··_··_·_··_·_··_·_··_·_··_·_··_·_· _··_··_·_· ._._··_·_··_·L----------1-·_'_· ________ L_o_w_e_s_t._._··_·_··_·_·_··_·_··_·_· ._._··_·_··_·_··_·_ .. _·_· ._ .. _. __ 1_08_½_...J..._1_28¼ __ ,_ •· Closing...................................... Closing . . . . . . . . . . . . • • . • . . . . . . . . . . . . . . . . . 108¼ 128¾ 

108¼ 127¾ 

X 107 127¾ 
107¼ 128¼ 
107 127¾ 
107¼ 128¼ 

------ ------------
Jnnnn1·y, 

Opening .....•..•... . ... . .... 
Highest ............... .. . . . ....... ..... . 
Lowest ................... ....... .......... . 
Closing .................. .... ........... . 

February. 
Openlng ............ ... ... ... .. . . ....... . .. . 
Highest ............................... . 
Lowest .................. . . ...... .......... . 
Closing ................. .. ............... .. 

March. 
Opening ......... .. . . . ... .. ... .......... . 
Highest ...... .... .... ... ...... . ......... . 
Lowest ............ .. .... ... ............... . 
Closing .................................... . 

Ap1•il. 
Opening .....•.... .. . . •. · .... . ........••. 
Highest .............. .. ... · ............. . 
Lowest •...........................•... .. 
Closing .................................. . 

llln.y. 
Opening ..... ............................ . 
Highest ....................... . .......... . 
Lowest .................................. . 
Closinl{ ........ ......•...................... 

June. 
Opening .................................. . 
Highest ..................••••••.••••••..•• . 
Lowest .................................... . 
Oloaing ..................................... . 

1S89. 

Coupon Bonds. Regi11tered Bonds. Coupon Bonds. Registered Bonds. 

4¼s, 1891. 4s, 1907, 6s,1~98:cy 6s,1mM:cy 4¼s.1891. 4s, 1907. 6s\~~rcy 6\~'.cy 
-------- -------- 1--------·--------1---- -----------

108¾ 
109 
108¾ 
109 

109 
109 
109 
109 

lO~a 
107¾ 
108.½i 

108¼ 
lOo¾ 
108¾ 
108),.! 

X 106¼ 
106¼ 
106¼ 
106¼ 

x126% 127½ 
128¼ 127½ 
126~ 127¼ 
128¼ 127¼ 

128¼ 
128¾ 
128¼ 
126% 

129% 
121>):f 
t2"9l! 
129¼ 

xl28% 
129 
128¾ 
129 

129¾ 
128¾ 
129¾ 
129)4 

129¾ 
129¾ 
129¾ 
129¾ 

.July. 
Opening ........•.......•................. 
Highest ............•••................... 
Lowest. . .. ........................ ...... . 
Closing ........ . ..... . ................... . 

August. 
Openinir ................ •···· ·· ·· ······ · ·· 
Highest ................................. . 
Lowest .................................. . 
Closing ................... . ......... . ... . . 

~eptember. 
Opening .......................... . ...... . 
Highest .... . ............................. . 
Lowest ...... .. ......... ................ .. . 
Closing ....... .. ............. ............ . 

Octobe1·. 
Opening .................. ............. . 
IDghest ....... . .............. ..•.... ..... 
Lowest .... ............. .............. . 
Closing ................................. . 

November. 
Opening ........................ ... ...... . 
IDghest .................. ................ . 
Lowest ...........•••••..•..... . •.... ... .. 
Closing ............. . ............. ...... . 

December. 
Opening ••••.••.•.• . •...........•......... 
Highest ....•.......•••••.••.••• . .•........ 
Lowest .••.•......•..•...•.•....•......... 
Closing •.•.....•• ..........•............ 

106¼ 
10tl¾ 
106¾ 
106-Ji 

106% 
106¾ 
106% 
106% 

105¾ 
105¾ 
105¾ 
10~¾ 

105½ 
105¾ 
105¼ 
105½ 

x104;):( 
105 
104¾ 
105 

X 128½ 
128½ 
128¾ 
128¼ 

128¼! 
128¾ 
128 
128 

128¼ 
128¼ 
127¼ 
127¼ 

X 127¼ 
127¼ 
127 
127 

127 125~ 
127 12~¾ 
127 125% 
127 12G% 

127¾ 
127¾ 
127¾ 
127¾ 
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UNITED STATES SEOURITIJ!1S. 

1890. 

Coupon Bonds. Regi11tered Bonds. 

~ ' . ' ' 1898. 1899. 

Coupon Bonds. Registered Bonda. 

4½s,1891. 4s, 1907. 6s,
1
~~J:cy 6s,t~'.cy Aus 189l 4s 1907 6s, cur'cy l6s, cur'cy 

- ---- ----------- ---- ----- ------- ---------------- ---- -----------
.Januar:,. 

Opening .... .. . . ...... . . . ... . 
Bighe11t .... .... . ......... . ................ . 
Lowest . . . ................................. . 
Closing ....... . . .. ....... . ............... . 

February. 
Opening .. .. ....... .. ...................... . 
Btghest . . . ........................... . ... . 
Lowest . .... . .. . ..... . .................... . . 
Closing ... .. ... .. ... .. . . .. .. .. . ......... . . . 
· Ma1.•cb. 

Opening . .. .. . . . .. ..... . ......... . ...... . 
Highest ..•.•... . ... . ...................... 
Lowest . .. .. . . .. . . .... . .............. ...... . 
Closing •.. .. •........... . ........ . ........ . . 

April. 
Opening .. . ... .. . .. . .. .. .... . ....... . ... . 
.Highest . .. . .. . ...... . .................. .. . 
Lowest ..... ....... . ..................... . 
Closing ... . . .. ............. .............. .. . 

May . 
Opening . ... .. . .. . ............... . ....... . 
H ighest .. . .... . .......................... . 
Lowest ............... .. . ................ . 
Closing .. .. ...... .. . . . ......... ........... . 

June. 
Opening .. . ... . ........................... . 
Highest ................................... . 
Lowest .................................... . 
Olo11ing .............. .. . . .......... . .... . ... . 

105 126¼ .... 
105 126¼ 
104:J:j' 125 
l0!l¾ 125 

104¾ 
104¾ 
10!!¾ 
l0!lll:I; 

103½ 
108¾ 
103½ 
103¾ 

103½ 
103½ 
103½ 
103½ 

102¾ 
103¾ 
102¾ 
103¾ 

128% 
123¾ 
123¾ 
123¼ 

123 
123¼ 
t22 
122¾ 

122¾ 
122¾ 
122 
12.2 

122 
122¼ 
122 
122 

122 
122¾ 
122 
122¾ 

124¾ 
124¾ 
124¾ 
124¾ 

July. 
Opening ................................. . 
Highest ............•..................... 
Lowest. . ................................ . 
Closing ...•.•.. . ...................•..... 

August. 
Opening ..... . •........................... 
Highest ....••....................•....... 
Lowest . ................................. . 
Closing ......... . .......... .. ............ . 

~eptember. 
Opening .......... . . . .................... . 
Highest .................................. . 
Lowest . . ...................... . .......... . 
Closing .......... . ...... . .........•....... 

October. 
Opening .. ............................. .. . 
Highest ....... . ......... . ............... . 
Lowest ............. ......... . ........ . 
Closing ................................. . 

November. 
Opening ................................. . 
Highest .... . ............................. . 
Lowest ................. . ................ . 
Closing ................................ . 

Decembe1·. 
Opening ........... . ..................... . 
Highest ................. . ................ . 

Lowest ........ ···••-'••······· · ········· · 
Closing ... , ....•....................... 

103 
103 
103 
103 

103¾ 
103¾ 
103¾ 
103¾ 

104 
104 
104 
104 

121¾ 
124 
121½ 
124 

123¾ 
1237A 
123¼ 
123¾ 

125½ 
12611i 
124 
124 

122¾ 
124¼ 
122¾ 
124 

124 
124 
123 
123 

1221},! 115 
123)4 115 
122 115 
123¼ 115 
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STATE SECURITIES. 

PRICES FROM 1860 TO 1890, INCLUSIVE. 

The cases pending in the United States Supreme Court involving questions affecting the rights 
of holders of State bonds were decided in 1890. The orth Carolina special tax case was decided 
in favor of the State, the Court holding firmly to the doctrine that a State can not be sued 
by its bondholders. The Virginia coupon cases were decided in favor of the bondholders. The 
most important move of the year was the appointment of a committee, composed of gentlemen 
of distinction in political or financial circles, including ex-President Cleveland, to effect a settlement of the 
vexed questions at issue betwtien the State of Virginia and her various bondholders. The committee bad pro
posed a comprehensive plan, but at the end of the year the subject was yet pending. 

State debts have been rapidly reduced since 1865, and it is to be hoped that they will be gradually extin
guished, as in time of peace there seems to be little reason why old States should issue bonded debt, except in 
cases of great emergency or widespread public calamity occurring from fire, floon, earthquake, &c., and in 
such cases a temporary loan for a few years is usually quite sufficient to give all the assistance that ought to be 
rendered. The new Western States may have some occasion to put out loans to a moderate extent to procure the 
necessary funds for public buildings, &c., but, guided by the experience of the older commonwealths, they should 
be cautious about bonding themselves heavily, and under the present low rates of interest on good bonds the 
very moderate annual interest charge should give them no trouble. 

The Eleventh Amendment to the Constitution of the United States p1·ovides that the judicial power of the 
L nited States shall not ,.- extend to any suit in law or equity commenced or prosecuted against one of the 
United States by citizens of another State, or by citizens or subjects of any foreign State." It is under the pro
tection of this provision in the fundamental law of the land that States remain free from prosecution on their debts, 
and that State bonds become virtqally obligations of honor only. In various ways the creditors of States have endeav
ored to bring suits for the collection of their debts, but the United States Supreme Court has looked with disfavor upon 
such suits and has been disposed to uphold the Eleventh Amendment: An effort was made to hold the State 
of Louisiana responsible by having the action brought in the name of the State of New Hampshire as plaintiff, 
the bonds having been assigned to that tate for the purpose; but the United States Supreme Court decided 
against this proceeding. 

T.µe method adopted to give bondholders a remedy against repudiation by tates, through making the coupons 
receivable for taxes, was held in Virginia to form a contract with the bondholders which could not afterward be 
annulled by act of the Legislature. But the practical benefit of this contract for bondholders was much lessened 
by the subsequent legislation in the State prescribing vexatious proceedings for the bondholders to go through 
with before they could make their coupons available, and the litigation bas been severe and prolonged, the suits 
on this question having been carried several times to the United States Supreme Court; and although the -validity 
of the coupons as a lega,l tender for taxes was affirmed, the victory has not prevented the State authorities from 
throwing every obstacle in the way of bondholders. 

IS60 to 1S71, inclusive. 
]Prices from 1860 to 1871 are com.piled from s.1les, and since 1871 from prices bia on Friday of each week at the N. Y. Stock Ex.change.) 

18ti0. 1861. 186t. 1863. 1864. - 11:st ,5. 
DESCRIPTION. 

_______ , ________ , _________ ,, ______ ---
Highest. Lowest. llighei;t. Lowest. llighest. Lowest. Highest. Lowest. Highest. Lowest. Bigbcst. Lov.es1. 

--------1----1----1----l -- -- -~------------1----1-----1-----
Ohio tis, 1886 ... .... .. 106¼ ,Tan. 113¼ Aug. 87 Dec. 109 Feb. !J3 Jim. 115 Nov ........... .... ........ ... ...... .... ......... ...... ... . ........ . 
Kentucky tis... .. . .. . 99 Dec. l06Ji Jun~ 65 .April 97 Jan. 70¼ Jan. 100 Dec. .. .. . .. . . . . .. .. . .. . .. . . . .. .. . . . .. .. ... .......... ,. . _ . ......... _ 
111., lat. Imp. Stck. '47 11JO Feb. 106¼ Oct. ....... .. .. .. . .. . .. . .. .. . .. ... . . . . . . . .. . .... .. . .. .. •. .. . . . . . . ... .. .. . . ... .. .. .. . . ...... . ......... .. 

" •· " 1 uterest. 100 Mch. 100¼ July. . .. .. .. . . .. .. .. . .. .. .. .. .. . .. .. . . .. .. . ... . .. ... .. . . . . .. . . .. . . .. . .. . . .. .. •. . . .. . . . .. .. .. . . . . .. ..... . .. . 
Ill. 6:::, '79, con ........ 104¼ May. 106¼ ept. 75 June 85¼' 'ept. 80¾. Jan. 110 Dec. ... . ...... .... .. .. . .......... ..... ......... .. ..... . 
111. War Loan ......................................... :..... ";7 ,Jnn. 105,½Dec ............................. .. .............................. . 
Indiana 5 per cent ... S6 ,Tan. 93 Ang. 75 July. !):3 April 75 Fch. 84 May ................. .. ........ ......... ............................. . 
Michigan Ii per cent... 98 Mcb . 106 June 77 Dec. S:H.f Oct. ', 'f'&/4' Jan. 105 Dec. 
TennePsee6percent. 64 Dec. 93 June 34¼ June 77 Mar. 4~ Jan. 6j Feb. 'iri'"j~i;: 'ii-i.i,?Maj.: '52 ·:;t;_i;,: ·M-.. F~b- 'so .. Ma~: 92, .. D.~c.' 
'l'en. 6 p. c. new bds... • . .. . .. .. .. .. .. .. .. . .. .. .. . . . . . .. . , .. .. . .. .. .. .. .. . .. . • . .. . . .. . . .. .. .. . . .. .. .. .. . .. . • .. . .. . . .. . . .. . .. . . . . ... 
Virgima 6 per cent.. .. 73 Dec. 95 Mcb. 36 April 81 Mar. '4!; Jan . 65,½ Oct. 49 Dec 75 Feb. 47 Jan. 64 Sept. 50 Jan . 73 Nov. 
Va. tip. c. newbds.... .... .. . .. . ..... ..... .... .. .... . .. .. . .. ... . .. ... .. .. . .. .. . .. . .. . .... ... .• . ... ... .. .. .. .... ... .. . .... .. . . .................. . 
N. Carolina 6 p. c.. 77¼ Dec. 100 Sept. 4-i June 82.½ Feb. 60 Jan. 74 June 53 Dec. SO Mar. 49 Jan. ti3 Aug. 58 Jan. 86 Dec. 

;:8:tf'Ji>'e~f:i~~!: ::::::::::· ::: ·:.::::: ::::::::::: ·-· ................. ....... ..... ... ·· ............................ •·• ..................... . 
Missouri 6 per cent ... 61 Dec. 8~¼ June 35 May. 72' ··,jiiii'. ',io" '"jiiii".' 'i>li.iiFeii.' -~g)i'ne·c.· '75' .. MO)': ' i,o' ··oci -~si{.Ap~i-1 51 "iia~: 'r; g' "ne·c: 
Louisiana 6 per cent .. 94 Jan. !19¼ Oct. 45 May, 77¼ Mar. 59 Jan. 70 Mar. 55 Nov. 80 Mar. 52 Feb. 75 April 60 Feb. 80 Dec. 
California7percent .. 82 Jan. 95 Sept. 71,½May 88 Jim . 7ti¾Jan. 116,½ Dec. 114 Aug. 139¾'M~r. 123 Jan. 167 Aug. 112 May.155 Jan . 

1866. 18ti7. 1868. 1869. 1870. 1871. 
DESCRIPTION. ---------·- --'-~----- - -------1-------1--------t--

•. ~o_w_es_t. __ H_igbes..:_ Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest.. 

Tenn. 6 per cent . . 84 Mar. 100 June x61 Jan. 70¼ July. x5!l½ Jan. 78¼ June x49¾' Dec. 70 Jan. x52¼ Jan. 70 July. 61 Dee. 76 Aug 
Tenn. do. uew bds.... .. . .. . .. . .. • .. .. . • . . . . . . .. .. .. . .. . .. .. . .. .. . .. . . .. . .. . .. . 40½ Dec. 69½ Jan. 45,¼ Mar. 68¾' July. 61 Jan. 76¾ Aug 
Virginia 6 per cent .•.. 60 Nov. 72 Jau. 41 Mar. 60 Jau. x43¼ Jan. 60 May. x47 Dec. 59,¼ Jan. x48½ Jan. 76 Mar. 59 Oct. 74 .A._pit 
Va. do. n ew bds ............... . : ...... , .............................................. 49 Sept. 6-3¾ Jan. 57 Jan. 73 Mar. 60¼ Feb. 75 M.\• 
N. Carolina 6 per c.ent. 73 Nov. 88 Jan. 45 Mar. 60.½ July. x50 Jan. 79 June x40¾ Dec. 66½ Jan. x40 Jan. 55 July. 31 Dec. 513{ Foo 
N. C. do. new _bcls;.. .. • . .. .. . . • .. . . .. .. ... • .. .. .. . .. . . .. . . . . . .. . . .. . .. . . . .. . .. .. • .. 27 Nov. 64 Jan. 20,¾ Dec. 36¼ July. 15¾ Dec. 29¼ Fle» 
N .. C. do_. Special 1ax. .. .. . .... .... .. . ... .... . . .. ... .. .. ....................................................................... 12¾ Dec. 21¼ Fen 
M1s~o~ri 6 per cent... 71 Mar. 93¾' Dec. 86~:i Mar. 1p6 July. 84 Nov. 108 Feb. 85""' Sept. 00¼ June 85 Jan. 95 June 89 Jan. 99¼ Jul! 
Lo~1s1an_a 6 per cent .. ~ Jan: 100 Sept. 80 Feb. 9(1 Jan. .. . .. .. . .. •. .. .. . .. . •••.• • . . • ........................................ . ....... -
Cahforma 7 per cent .. 106 April 120 Oct. 115 Jan. 128 Dec. 128 Dec. 134 Mar ...... ;..... .......... .. ................... . ....... •••· •·•••••• _ 

~:crar:!38tis::.::: ::::::::::: :::~:::·::: :¾i~~i1i: ~~~ ::::::::::: ::::::::::: :·::::::::: :::::·.·.:·.:: ·.· .. ·:.··.· .. ·::· ........... ··········· .. ..... ~ .. 
~ ......... ··········· ', -····• ...... .. 
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54 STATE SEOURITIES. 

18'f~ ao 19f'I", tnclu1lYe. 

1872. 1878. 1874.. 1875. 1876. 1877. ,, 
DE3CRIPTION 

I 

Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. L owest. Highest. 
·--

Alabama-5s, 1886 ........... 55 Mar. 62½May. 45 July 57 Jan. 25 Jan. 39 Dec. 25 Dec. 41½Jan. 26 Jan. 35 "ov. 32 Jan. 43 Nov. 
8s of 1888 ................... 80 AUJl. PO Jan. 45 Au;{. 82 Feb. 40 Apr. 45 July. 25 Dec. 42 Apr. 26 .Jan. 84 Apr. 32 Jan. 43 Nov. 

.Arkansas-Os, fund .......... 40 Nov. 57½June 25 June 40 Feb. 8 eµt. 85 :Mar. 20 Jan. 38 Dec. 25 June 45½ l<'eb. 15 July 80 Jan. 

7s, L. Rock & n. Smith ... 50 Aug. 60 Feb. 15 Nuv . 27 July 5 Aug. 28 Jan. 8 Mar. 17 .June 8 Dec. 18 Feb. 2 Aug. 10 Jan. 

California-7s .......... .... . . 109 Sept. 115 June 101 Dec. 116 June 110 Jan. 114 Nov. 105 Jan. 117 May 
io5··Yaii: iis· ·No·v: ioo··oci:.: · iis··:juiie 

Connecticut-Os ..... ........ . 9 Jan. 102¼: Dec. 97 Oct,. 102¾June 97 Jan. 106 Dec. 10;3 Jan. 110 Dec. 
~eorgia- 6s .... ... . ........... 70 Jan. 77 Jan. 59 Nov . 82 May 65 Jan. 80 Dec. 80 Jan. 96 Sept. 01 ' Aug. 97 Mar. 98 Feb. 102?,gJuly 

7s. new .... . .... ............. 84 Fob. 90 May. 70 Nov. 91 May 82 Jan. 92 Dec. 88¾Jar.. 104 Dec. 100¾ Jan. 107½ June 103 Jan. 109~Mar. 
1.1linois-6s, 1879, coupon .... 85 Nov. 99 July 95 Jan. 102¼ June 99 Jan. 104 Dec. 100 J•uly. 104 Dec. 100 Jan. 108 Dec. 

·05··:ian·.· io1··:r-iii1·. 95 Jan. 100 Aug. {17_½ July. 102 Nov. 100 Jan. 104 Dec. 100 July. 104¼ Jan. 100 Jan. 107 Nov. 
Kentucky-Os . . . ... .. ........ 

50 Oct. 67½Apr. 50 Jan. 55 .Aug. 15 June 28 Nov. 25 Jan. 40 Dec. 87 Dec. 46 May. 85 Jan. 56 Dec. 
Louisiana-6s, Levee ........ 52½ Dec. 69½ June 50 Jan. 88¾May 

Mi~h~~~:~i3ii," i883::::::::::: ·· ·········· ············ ·ss··N;-;v: ·os··iiay· ·w··:r-an·.· io4··ni,;ci: io1··ya;;: ioi½ oci·· 103 Aug. 107 Apr. 101 July 107 3une 
·gMjiiei>i: 97¼.Yuiie 85 Oct .. 96¾ June 92~Aug. 98¾Dec. 94:¼Ja.n. 102➔4 June 101¾ Jan. 108¾ ~ept. 104¼ Jan. 108~June Missouri-6s, long ....... ..... 

109 Mn,y. 103 Nov. 108 June 103 . Jan. 110 May. 105,l,sJan. 109 June 102 July 105¾:May. 101 Jan. :op Feb. 
New York-6s, bounty. cou I' 10 Oct. 15 Oct. 28 Jan. 
No. Carolina-6s, old, J. &J. 30,l,sMay. 38¼Mar. 20 Oct. as~ Jan. 18 June 29 Jan. 15 Der.. 27 Jan. 13 Sept. 18½ Nov. 

6s, new, J. & J .............. 15 Jan. 28 Mar. 14 Dec. 19 Jan. 10 Au!{. 21½Ma.r. 7 Dec. 16 Jan. 5 Oct. 9 Jan. 6 Oct. 12 Feb. 

6s, special tax .... ....... ... 10 Oct. 16 Mar. 5 Nov. 17~ June 5 Sept. ll~Jfeb. l Aug. 4ijMay ¾Aug. 3¼Feb. 1 Aug. S¼Jan. 
99 Nov 107 Apr. 100 Jan. 106½ May. 103 Jan. 108 Sept. 105 Jan. ll4 Aug. 105 Oct. ll4¼June 

Ohio-6s , 1886 ................ ·i;ii . . Jaii": ioi½iiiiie 98 May 10l M ,1 r. 97 Jan. 105 Dec. 102 Jan. 108 Oct. 105 Jan. 111 Dec. 105 Oct. 111 May 
Rhode Island-6s ....... ..... 
South Caro!ina-6s •..... .. ... 40 Apr. 56 July. ;{2 Nov. 40 Ja.n. 20 Apr. 30 Nov. 26 Sept. 35½Dec. 80 June 40 Nov. 32 Jan. 45 Apr. 

gt i:l/o: ::::: :: ::::::: :: : : 23 Sept. 89 Mar. 8 Nov. 22½ Jan. 6½Jitn. 31 Dec. 27 Aug. 35 July 80 June 37½Feb. 80 Aug. 45 Apr. 
22 Jan. 86 Apr. 19 Mar. 28 Apr. 12 Feb. 30 Dec. 26 Sept. 35½ Dec. 80 June 87½Feb. 80 Aug. 44 Apr. 
63->ti Jan.. 80½I>ec. 63¼ ov. 84¾Mar. 67 Oct. 91½Mar. 62 l<' eb. 78 Jan. 40~Dec. 49 Ang· 8~.,Dec. ~Nov. Tennessee-Os. old ... . .. ... .. 

80¼Dec. 62¼ Nov. 85 Mar. 67 Oct. 91¾ Mar. 62 Feb. 77¼Jan. 40 Dec. 49 Aug. 35 Dec. Nov. 6s, new ..... ...... . . . ... . .... 639-sJan. 22 Sept. 87 Jan. 30 Jan. 84 Nov. Virginia-6s, old .... .. ....... 42 July. 56¼Feb. 82 Oct. 47 Feb. 28 ,June 42 Jan. 80 Feb. 40~0ct. 
6 . consol. ................... 50½July. 59 Mar. 44 lOct. 567-!Mar. 49¼ Jan. 58 Dec. 65 Jan. 76 Dec. 7S May. 78¾Nov. 62¼ Dec. ~June ,. 

.,,,,. 

18'1'8 to 1883, lnclmilve. 

1878. 1879. · 1880. 1881. 1882. 1883. 
DE'CRIPTION. 

___________ , __ L_o_w_es_t_._,_H_ig_h_e_s_t. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 

Alabama-Class A, 3-5s.rn06 ........................ 44 Aug. 08 Dec. 54¾ Jan. 73¼ Dec. 'il Mar. 81¼ Dec. 79 Sept. 85¾ Dec. 80 .July 84 Jan. 
Arkan11as6s,fund .. 181N-1900 15 Dec. 26½Jan. 5 Apr. 20 ,Ian. 10 Apr. 21 Dec. 20 Jan. 89 Dec. 20 Mar. 37!,iJan. 10 Mar. 28 Jan. 

ci~n!~Itg~H;~:.'.~~~.1&83:4 10~ faei: 1oi i8;r. 101 r;;: lO~¼fu~e 10: !~t 1b~~~~~·. 10g f~·. 1t& fg1~· 108 ii~~~ 18g .ta~~· 1ob Yi~: I~ }1~e 
Georgia 6s .... . . ... ... ... 1886 96¼ l<·eb. 102¾ July 99 Sept. 102?,g July 97 Apr. 107 Dec. 100 Feb. 113 June 103 Aug. 109 Jan. 102 Apr. 107½ Jan. 

7s, new ..... . ......... 1886 104½ Jan. 110 Dec. 107 Jan. 114 Dec. 107 Jan. 112 Dec. 109 Apr. 114 June 105 Aug. 110½ Apr. 103½ Julv 107 May 
7s, gold ..... . . ..... .... 18HO 105½ Feb. 109 Dec. 107 Jan. 113 June 109 Apr. 116 Dec .. 111 Apr. 119½ June ll2½ AUJ!. 117½ Mar 112 * Aug. 116½ June 

J,ouisiana 7s, consol. .. 1914 tl9:}.! Dec. 84½ Feb. 86¼ Aug. 67½ Jan. 40 Aug. 54¾ Dec. 53¼ Jan. 69 Dec. 63 Apr. 71½ July 6:l Apr 75¼ Nov 
Michigan 6s ....... ... .... 18H3 101 an. 106 Dec. lOl½Jan. l06½June 102 Jan. 105¼-(Nov. 102 Jan. 105 Sept.100 July 104 Aug . .. . · · 

7s ..................... 190108 May 115 Oct. 100 July 115 Jan. 110 Jan. 118 Dec. 114 Jan. 1!2 Oct. 110 Jan. 120 June114 .. Feb· 1is .. J·aii"· 
Missouri tls .... ....... l 2-83 101 July 10!¾ Dec. 101 Aug. 105~ June 100 Jan. 105 Nov. 102 July 108 July JOO Jan. t03 Dec. 100 Jan: 103 Jan: 

6s ................... 1881HIO 102½ Aug. 101 June 10~½ Aug. 108½ June 105½ Jan. 111¼ Dec. 108¼ Jan. 117 Apr. 100 Jan. 115 June 109 July 113 June 
t<'unding bonds ..... 1894-9:'i 104 Sept 109 June lOo Jan. 112 May 106 Jan. 115 Nov. 111 Jan. 119 May 113 July 120 Nov. 116 ]<'eb. 121 June 
Han. & St. J oseph .... 1887 100 A Pr . 106¼ June 102 Jan. 107~( June 102 Jan. 110 Dec. 107 Jan. ll3 May 100 Jan. 109½ Dec. 108 Jan. 110¼ Apr 

NewYork6;i ............. 1b87113 July 115 June106 .TunellO Jan. 106 J11n. 111 Oct. 105 Jan. 112½May 108 Oct. J.12 Junel07 Jan. 110 Apr: 
6s, loan ................ 1883 . . . . . ... .. .. . .. . ..•. 106 Mar. 110 June 104 Dec. 107 Mar. 102 Dec. 110 Apr. 101 June 105 June ....... .... . 
6s, loan ................ 1 02 115¼ Jan. 124 Nov. 117 Sept. 121 Feb. 115 Dec. 120 Nov. 115 Jan. 122 .Tul.v 119 June 121 Feb. 113 Apr 120 ··irui: 

No. Carolina6s, old .. 1~13-98 14¼ July 19¼ Dec. 17½ Feb. 28 Dec. l/6 Jan. 32¼ Dec. 3~ Feb. 40 Oct. 20 July 30¼ Nov 28 .Ian." 32 Mar. 
N. C. RR .......... 1888.4-5 135 Feb. fl5 Dec. 85 Jan. 111 Dec. llO Jan. 115 Mar. 115 Jan. 150 Aug. 120 July 156 Nov. 155 Jan. 160 July 

do 7, coupons off .... 45 Mar. 65 Dec. 65 Jan. 92 Dec. 90 Jan. 95 Mar. 90 Jan. 130 July 100 July mo Aug. 130 Jan 135 July 
Fundinll net ..... .. 18118-08 tl Aug. ll¾Dec. 7 Mar. 14 Jan. 9~Jan. l~¼Dec. 10 Dec. 16 Nov. 8 June 11 Jan. 10 Jan: n Apr. 
New bonds .... .•.... lt:;92-98 7 Jan. 11 Dec. 8 Feb. 15½ Dec. 15 Jan. 20 Dec. 20 llec. 28 Apr. 12½ June 20 Jan. 15 Jan 10 Apr 
Special tax, class 1.... ..... 2 Jan. 2½ Apr. 1 Mar. 6 Dec. 2 July 6¼ Jan. 6 Jan. 9:1:{ Apr. ,. 5 June 8 Jan. 4 July 8¾ .Jan: 
Consol. 4s .............. 1910 .... ... . .... ...... .... •··· · ··· 60 .luJy 83¾Dec. 80 Oct. 89 June ,5 Sept. 82 Jan. 77½Feb. 82~Dec 

0 ~!~. ~~::::. :::: .::: ::::: :½~~ ½8~ r:i: m l:l. ½8A¾ ~:r: i~f" ~c
1f mg 1~~ ½r~½ s~~·e ½8~¼ b~~·. m½ i~~= foe··. Feb 1i2 .. iuiie 100 .. Feb ioiii Mar·: 

Rhodel.6•,coup .... U,93-99jl05 Jan .. 117½May 110 Jan. 116 May 10P Jan. 121 Dec. 114 · July 120 Feb. 110 Jan: 120 Feb. 115 Jan: 118 May 
So. Carolina 6s, act Mar. 1 1v. F I 21-< M 1 F A"-' 

23, '69,non-fund.1888 ... f 7-l e b. ;;g ay eb. 4 Oct. 2 Jan. "74Jan. 4xiJan. 12:1:{Nov. 4 July lO¼Jan. 2½May 6½Jan. 
Brown consol. 6~ ...... 1893 . . ... .. ........ .. .... • •· ...... . .. .. . . . . . . . . . . . . .. ..... .. . .. . . . 102½ Aug. 106½ Dec. 100 June 105 Dec. 100 July 104:J-! Dec. 

Ti~.n~~~.~~ ... ~.
1
~89i

8[t~g ~g¼~g;: ~fa~ ~ ri~~·. g½~~t ~g .ti:e ~g¾R:~: ig :f!~: ~t/4:rn~: !a E~: ~~i!~: ig :f~i ~½J:t 
Virginia.6s,old .............. 20 June 81 Feb. 25 Jan. 85 Mar.l 18 Jan. 32 Dec. 80 Jan. 40 May 26¾June 36 Feb. 30 Ma. 40 May 

6s consol. ................. , 66 Feb. 75 May 74 Jan. 80 Oct. 75 Jan. 105 Dec. 104 Jan. 121 May 80 Mar. 100 July 50 Mar. 82¼Jan. 
6s deferred ............. , ... 4 Feb. 7¾Dec. 5¼Sept. 8~May fi¾Jan. 17¼Dec. 12¼Feb. 20¼Apr. 10 June 17¾Jan. 6 Oct. 13 Jan. 

188.f . 

._ JANUARY FEBR'RY. __ M_AROH. APRIL. J\IAY. JUNE. JULY. AUGUST. ,SEPT'BER. OCTOBER., NOV'BER. DEC'BER. 
..., SECURITG!lS • 

____________ ,Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High
1
Low.Jiigh Low.High lLow.High J,<iw.Higb 

Ala.barn-Cl. A, 3 to 5, 1906. 60 - 80 80 - 80¾ 81¼- 82 81¼- 82 80 - 82 82¾- 8~,l,( 78¼- 79 78¾- 79½ 78 - 79 79 - 79?,g r;g · 81 1¼- 83 
Class A, small.............. 81 - 81 80 - 8l 81 - 81 a1 - 81 81 - 81 ... . - . . . . 71J - 80 7a - 7\J 1 78 - 711 78 - 79 I 78 - 80 , 80 - 81 
Class .tt, 5s, 1906 . .. . . . . . . . 97¾- 98 98½-100 100.½-lOL 102 -lOi½ 102 -102 .... - . . . . 98 - \Ill 98 - 99 98 - 09 98 - 99 98 - 99½ 100 -101¾ 
Cla~s C, 4s, 1906. ... . . . . . . . . t:!O - 81) 80 - 80½ 80 - 81)4 81½- 82¾ 82¼- 82¼ 80½- 80½ 78 - 78½ 78 - 78 78 - 7'3 75 - 79 78 - 78½ 81 - 82¾ 
6s, 10-20, 11100 .......... . . . . 104 -105 104 -105 105 -105 104 -105 100 -104 .... - .... 100 -100 100 -100 1100 -100 100 -104 102 -104 - 104. -105 

).rka.nsas-6s, fd., 1899-1909 10 - ll 11 - 12,½; 12 - 16 12 - 15¼ 5 - 14 7½- 10 7½-' 7½ 4 - 8 2 - 3 1 - 2 2 - 2 2 - 8 
7s, L. R. & Ft. S. issue..... 18 - 20 20 - ::15 20 - 20 15 - 15 9 - 12½ .... - . . . . 7 - 9 12½- 22 5 - 8½ 10 - 15 10 - 10 10 - 10 
7s, Mempnis&Littlel:<.ock 1-. - 20 20 - 25 18 - 20 15 - 16 9 - Ill½ . ... - . . .. 7 - 9 12½- 13 J 5 - ll 10 - 15 10 - 10 10 - 10 
7s,L. R. P . .B. & N. 0 ..... . 16 - 18 10 - 24 18 - 20 12 - 15 8 - 12¾ .... - . ... 7 - 9 12½- 20 5 - 9½; 10 - 12 10 - 10 10 - 10 
7s, Miss. O. & R. R........ 16 - 18 18 - 24¾ 18 - 18 12 - 13 8 - 12½ . . . . - . . . . 7 - II 12¾- 20 5 - 7½ 10 - 12 10 - 10 10 - 10 
7s, Ark. Central RR........ 8¼- 9 8 - 9}.( 9 - 9 5 - 6 4 - 5 .... - . . . . 1 - 2½ 5 - 8 3 - 3 4 - 5 3 - 4 3 - 4 

Georgia-6 , lt:186 ............ l/13 --103 xl00-102¼ Hl3 -103 10.1 -10-! 100 -104 .... - .... 101 -102 100 -100 98 -100 99 - Q9½ 100 -100 101 -101 
7 ,new bond , 1886 ........ 102½-103½ 104 -105 105 -105½ 105½-106 100 -106¾ ... . - .. 102 -102!,ia 102 -102 102 - 102 102 -lOt½ 103 -104 104 -105 
7s, endorsed, 1886 .......... 102 -103½ 10! - 105 105 -lOfi½ 105½-106 100 -106¼ ... - .... 10?. -102½ 102 -102 10~ -102 102 -102 103 -10-.l 104 -105 
7s. gold bonds, 1890 .. .. .. 111) -111½ lll½-112½ 114½-115 /113 -113½ 112 -113 .... - .... 109 -109½ 109 -109½ lOi -110 107 -107 108 -110 110½-111½ 

L~~:~~b~8ii~°-~?::: !.~~:· ~s = 2,s iJ = ~~ +&½= ~~ ~f = +i ii½= +i ~.~¼= ~~ g1 = g1 r1 = gi¾ ~ = ii ~ = z.g J~ = w·1 z.t½= 2.s 
~,.~ti:!~~ls~ rn&r.~~ ::::::: 118½=1~~ 1~ =1~¼ 1~J :11i 

1
11g =1~J 1~ =1~J iio -110 ··· 1ro :1fZ 1fb =1f~ 1~8 =11& 1~~ =1~ 1?i :11~ 11g :1~ 

l\lissonri-6s, due 1886... . 103 -104 104 -106 lOj -105½ l'l5½-1043 104 -106½,105 -105 100 -102½ 102 -102➔.( 102½-102½ 102¾-103½ 103 -103){ LOS¾-104 
69 1887 . .....••......... . .. . 10! -107 10g -107 107 -107 107 - lOS , 105 -107~ 106 -106½ 100 -10~ 105½-106 j105 -105½ 105 ,-10~½ 106 -106~ LOO -106½ 
6s, 1888 . . .. ...... ..... .... .. lOo -108 10, -108 108 -109 108 -109½ 106 -10972 J.08 -108½ 103 -105~ 106 -107¾ 106 -106¾ 106x-101½ 107 -107x l07½-107~ 
6s, 1889-1890 ........ ... .. . .. 106 - Lll 109 -110 110 -111 110 -111 108 -111 rn, -110 105 -108 11)6¼-10 ½ 108 -108 108 -109 108 -109 l09 -110 

t:i~~~g0 t~~:,·iJ~fo6::: m :m m :m m =m m =m m :m m :m m :m m :m 1~ =m l~g =m m :Hg m =m 
i:~:~:i uugJ~L m =n& ng =m m =m~ m =m~ rn~ =m~ 1&~ =½88 1~ =l~ 1~ =188 i~ =t~ rn~ =i~ 1~ =m it~ =nz 

.New York-6s, gold, re~ .• 'Si 107 -108½ 109 -109 109 -109 108 -10~ 108 -109 109 -lO<J 107 -109 108 -109 105 -107 100 -106 106 -106 106 -106 
tls, gold couuon, 1887 .... .. 108 -109½ 109 -109 lOtl -109 108 -100 108 -109 109 -109 107 -109 109 -109 105 -107 106 -100 100 -108 LOO -106 
6s, Joan, 1891. .............. 113 -114 113 -113 HS -114 112 -113 112 -113 112 -112 111 -113 113 -113 112 -115 111 -112 111 -111 111 -112 
6s, loan, 1892 .... ... ... ~ •• · 115 -116 115 .:.115 115 -115 115 -115 115 -115 115 -115 115 -115 115 -115 115 '-115 115 -115 115 -115 ll5 -115 
6s, loan, 1 93 ......•........ ll7 -117 117 -118 117 -118 117 -119 117 -120 117 -lli 117 -117 117 -117 117 -117 117 -117 117 -117 117 -117 

No. Carollna-Os, old, '86-'08 29 - 29 29 - ~O 30 • - 30 30 - 82¾ 30 - 32¾ 27¾- 30 28 - 29 29 - 29 20 - 29 2q - 29 29 - 30 30 - 32½ 

~ .. 8~:t&~Pm-i.:iL::::: 1~ =1~ 1~ =1~ 1~- =1~& lgg :1g6½ lgg =1~i½ 1~½=1~ 1~ =1~ l~ =1~. 1~ =1~ 1~ =1~ 1~ =1g8 1ro =1~~ 
N. Car. RR., 7s, coupon off 135 -lSJ 135 -135 ~.35 -1:% 13.5 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 
N. Car. RR., A. & 0 .... 160 -160 160 -160 :i.60 -160 160 -160 160 -HIO 160 -160 160 -160 160 -160 160 -160 160 -160 160 -160 160 -160 
N. Car. RR., 7s, coupon off 135 -135 185 -135 135 -135 135 -135 135 -195 195 -195 135 -135 135 -135 l35 -195 135 -135 185 -135 195 -185 
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1884-C!oncJ oded. 

JANUARY FE:r:R'RY. MARCH. APRIL MAY. JUNE. JULY. AUGUST. 8EPT'BER. 00TOBER. NOV'BER. DEC'EZR 
SECURl'l'IE3. 

Low.High Low.High Low.High Low.High Low.High Low.High. Low.High Low.Higo Low .Uigh Low.High Low.High Low.High 

Nii;!'~dRi~~~~al~~f~i~~: 0 - 0 10 - 10 10 - 10 10 - 12 lu - 12½l 10 - 10 9 - 9 9 - 10 9 - 9 8 - 10 10 - 10 10 - 10 

~~~db~tr~.t/16r.~~~--98 lg = lg rn = ~g rn = rn rn = rn rn = rn~ rn = rn 1~ = 1; 1~ = rn 1~ = ]~ 1~ = rn rn = rn rn = rn 
New bonds, A. & 0......... 11\ - 16 16 - 16 113 - 16 18 - 19 16

1 
= 19

2
¼ ltil : 18l 18

1 
= 18

1 
l& = 1821 L 1~ = 18

2
u_ 1~ - 1~¼ 1~ = 1~ 1~ = 1~

11 Chatham RR..... . . . . . . . 2½- 2½ 2½- 3 3 - 3 2½- 3 - 72 r~ . _ 79 

Spec;al tax, class 1, 1898-9 2½- .3½ 2½- 3 3 - 4 2
2 

: 4
3

,L_ 
1
1 : 

2
2 

1
1 : 

1
1 1

1 
: ~ 3

3
..,._: 4

3
!l-f 3

3 
: 

3
3½ ~ = ! fi: ~½ ~tt: 3

3
¼ 

Special tax, class 2 . . . . . . . 2½- 3½ 2½- 3 3 - 3 7'~ "" ,:;; "" 

1° ~Pt· CififL........ ~~- ~ ~~- ~ ~~- ~ ~½= ~ { = ~ t = i i : ~ !¼: ~{j ~ = ~ ~ = i ~ = i ~~= ~ 
Tgwii~6.r&Ru:RR::::::: 2½: 3 2½: 2¾ 2½: 3 3 - 3 l - 2 l - l 1 - 2 3½- 3½ 3 - 3 3 - 4 !l - 3 2¼- 3 

J0 ~~i & 'l'ar . .KR .. ······· 2½- 3 2½- 2½ 2¼- 3 2½: 3 
l : .~ .. 10~ :10~ 10! :1cl½ 1J~:10~ 10~½=10~ 1J :10t 10~ =10~•~ 10~:1J~ 

C~nso1.,"-is:·fa10··:::::·:::: •s'i = 82½ ·s2 = as"' 'ils = 83½ .iii¼- 8-h-i ·so = ti-8.Li .8 .. 0. - 82 2,88½= 8708 ,..7,98 = 8820 2,85 = 8802 8801 = 808-~ ~g = 8sg 8802½:= 8083 
Small bonds .. . . . . . . . . . . . . 80½- SJ 80 - 81 81 - 82 82 - 82 78 "7'~ 

Ohio--6s, 1886 ......... .. . .. . 106½-107 106 -1077-{ 107 - 107¼ 107¼-107¼ 107 - 11~ ... 0,¾1 ··1·0-· =110-· .. 110412 =1101~..,J l:012'i : 1101~¼ 110100- =1101~¼ 110105¼:1101~}.{1101507-(=110125½ ll0152 :112080 
Rhode lsland-6s . cp., '93-99 ll6 -117 120 .-122 12J - 120 120 -120 ll!O - "' - - - - "' 
South <:arolina-6s,act ,1ar. ' " 

23,1860,non-funo.,18..'<8 ... 2½- 2½ :.!½- 3 3 - 3¼ 2¼- 3½ l½- 2 1 - 1 1 - I l½- 2 2 - 2 1 - 2¼ 2 - 2 2 - 2 
Brown consol., 6s, 1893 .... 101 -102 105 -105 105 -lCfi)4 105¼-106 105 -106 105 -105 100 -103 103 -103¼ 104 -10-! 105 -106 lOtl -106¼ 106½-107 

·.:'ennessee-6~, old, 1890-2-8 37 - 37¾ 38 - 39¼ 41 - 43 42 - 48¾ 36 - 41¼ 35 - 38½ 36½- 38!1! 39½- 39'¼ RO½- 30¾ 39½- 40½ 38½- 40 41 - 41½ 
6s, new bds., 1892-'1:8-190<.I. 37 - 37½ 37%- 38¼ 40¾-. 43 42 - 42¾ 86 - 41¼' 35 - 38 36½- SH½ 39¼- 39½ 39 - 39½ 37~- 39 SS - 38½ 41 - 41½ 
6 e series 1914 87 3 ... ,L 38 38~ 40~ 42½ 4.2 42¾ &6 41½ 35 - 38 86½- 38)4 39)1.- 39.½ 39 - 39½ 37½- 39 38 - 38½ 41 - 41¼ 

S, n • .... •.. - In,. - 4 ,.;,-· 8-V 48tL_,: 49 36 = 47 • 41 - 44 42 - 42-k{ 43¼- 44½ 43¾- 4-! 43 - 43-J-.i 43 - 44 45½- 47 
Comp mise 3-4-5-5s, 1912 41 - 43¼ 43¾- 4 4

v;,-.a-
4 

,¼ 7'~ - 40 33 - 35 37 - 40 37 - 37 37 - i0 87 - 40 38 - 40 
v~~~~~~-g~•ni1~ i866 ::::::· ~ = !8 !8 : !8 !8 : i8 !8 = !8 !8 = !8 !8 - 40 :;s - 35 35 - 40 87 - 37 37 - 40 87 - 40 38 - 40 

6s, new bonds, 1867........ SH - 40 40 - 40 40 - 40 t8 = t8 ~ = t8 ~ = ~ ig = ro gg = ~ !l = gz gz = t8 ~ = t8 gg = ii 
g:: ~~~~~ti!>r

0
e~d~o·ui>onii:: ~~ = ~~ ~½= fl ~g.½~ ~g½ 40¼- 41 37 - 40½ 37 - 37 30 - 34 35 - 36 32 - 36 3U - 37 37 - 39½ 38 - 39¾ 

6s, consol., 2d series....... 5-l - 54 54 - 54 52 - 52 52 - 53 50 - 53 50 - 50 40 - 40 4:> - 40 40 - 40 40 - 40 40 - 40 54 - 55 
&,deferred bonds -·-······ 8 - 9 7½- 8 7 - 7 ti½- 7 6 - 6 4 - 4 4 5 5 - 5 4 - 5¼ 4 - 6¾ 4 5 4 - 5 

Dis. of Columbia-3·65s,1924 113 -113½ xl 12 -112!,( 113¼-llm 113-¼-ll-i 111 -113½ 110 -110 106 -107 108 -108½ 109½-110 109 -110 109 -110 110 -llSij 
Sm:tll bonds.... .. ..... 1!3 -113½ xll2-112J.:! 113¼-11 113¼-114 lll -113½ no -110 106 -107 107 -108½ 109·¼-110 109 -110 ... . - .... 112 -113 
Registered ............. . 11 1¼-! 13½ 112 -112}4 113~11:J: 113:)(-114 Ill -113½ 110 -110 106 -107 107 -108½,109¾-110 109 -110 .... - .... 112 -113 
F d' 5 1893 1.10 110 111 lll 111 112 112 112 112 112 110 -110 105 -107 lfl8 -109 1109 -109½ 109 -109½ 10\) -110 110 -110 
D~~ s1:.al~ ..... . .. :::.:::.::. ri.O =no lll =111 lll. =112 112 =112 112 : 112 110 - 110 

1
10
0

5
0
_ =

1
1
0
07

7 1
10
08

8 :1
1

0
09
0 1

1
0
0
9
9 

=1
1
0
0

9
9

~ 
1
1
0
ox :1

109
01:l;J ···· - ··· 

1
11
1
0
0 

=1
1

1
1

0
0 Do. Registered ... .... . .. . 110 -110 I 111 -111 11 l¼- 112 112 -112 112 -112 110 - 110 .,,, u " 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JuNE. JULY. I AuousT. 
1
sEPT'BER. ' ocToBEu. l\'ov'aErt. DEc'BER. 

SECURITIES. - - -
_________ ~w.IIigb Low.Hlgb L~w.iligh Low.High Low.High Low.High ~ow.High Low.High

1

Low.Jiigh Low.High Low.High f,'>w .High 

Alab,lma-CI. A, 3 to 5. 1906. (il½- 86!{ b6½,- 87 8£ - 88 80 - 8S 87 - 90¼ 90 - IH 811½.- 92½ 93 - 93¼1 ll3 - 93½ 93½,- 95½, 95½,-100 100 -101 
Class A, small ............. 80 - 83 84 - 85 80 - 85 85 - 86 86 - 8fl 87 - 89 8\J - 01 1H - 112 92 - ll3 93 ~ 95 I 95½,- 98 100 -101 
Clallstt,5s,1906 ......... 99 -101 102 -102 10:.3 -10::3 102 -l0J 102 -104 102 - 104 100 -104 102 -104 101 -105 104 -105 105 -106 l0l ·l•t:S 
Cla<1s C, 4s 1906 . .. . . . . . 81 - 8-!}s 84½- 85¾ 85 ·· St> 84 - 85 85 - 87 80 - 87 85 - 88 90 - 91½ 91 - 91½, 91½- 93 ~3 - 95 9tl - 97 
6s, 10-20, 1900 . ... ......... 104 -103

1

10. 3 - 105 105 -107 106 -106 106 -106 J0ii -107 104 -1U5 105 -106 105 -100 106 -106 1106 -107 107 -107 
Arkansas-tis, fd., 1H99-l909 3 - 5 3 - U 4 - 5½, 3 - 4 3 - 3 3 - 3 3 - 5 6 - 7¾ 6 •· 6 9 - 9½ 7 - 9 fl - II 

7s, L. R. & Ft. 8. issue .... lo - 22 12½- 19 15 - 16 12 - 12 10 - 10 IO - 13 10 - 15 13 - 15 12¼- 17 i2¼- 20 15 - 1:-l 13 - 15 
7s,Memphis&LiLtlellock 10 - 19 12½- Iu 15 - 15¼ 12 - 12 10 - 10 10 - 12 10 - 12½. 13 -15 12½- 16 12½- in 11 - 15 rn - 1;-; 
7s,L. R. P. B. & N. 0 ..... 10 - 20 12½- 17 14 - 15¼ l!t - 12 10 - 10 10 - 12 10 - 13 13 - 15 12½- 15 rn½- 17 15 - I(; 15 - 15 
7ll, Miss. 0. & lt. R......... 11 - 21½ 12½,- 18 14 - 15!,:! 12 - 12 10 - 12 10 - 12 JO - 15 13 - 15 12½- 15 12¼- 19 15 - 15 15 - 15 
7s, Ark. Central RR... . . . 2 - 4½ 3 - 4)-fi 4 - 4 3 - 3 2 - 2 2 - 3 j a - 3½, 4 - 7 5½- 6 7 -_ tl :-1 - 8 6 - 8 

G~~~~~a;tin~l~~~886: ·.: :::··: m =18~½ rn~½=m½ iggij=l~½ }8~~=18l;11. rnt~=m¾ rn~ jgg½ rn~ =i&~ rn~=rn~½ {8~ =rn~ ½8~ ~m½ rn~ ~mi rn~ =rn~ 
7s, enr1ursed, 1;..86 ........ . . 101 ·108 I0i½,-103¾ 103½,-103½ l'l4¼-104½ 104½-104~ 105 -105½ 10?. -102 102½-102½ 103 -103 103 -103~2 lOJ • 108 103 -108¼ 
7s. gold bonds, 1 90 ..... 109½-112 110½?-112 112 -112 110 -ll0½ jllO -114 112 -113½,lll -111 111 -112½ 112½-113 111 -114'4 112 -1!3 112 -112),( 

Loui iana-7s, consot., 1814. 73 - 75 7-· - 7tl 75 - 75 74 - 74 - 74 - 75 74 - 75 7;:; - 79 77 - 80 78 80 80 - 81 8H Mi ~5 - !-l7 
Stamped, 4s . ....... . . .. . . . . . .. . ~ ~,-

2 
. ... ;..,·o >,-.

2 
.... ;..,.

2
. :,.,,-

2 
. .. . ;..,·o· :,.,,-

2 
.... ;..,·o :-,-

2 
... . ;..,·o· .......• - . .. . . . ~,

5
. 63 . i:;o 08 - 74 73 .. 'if.¾ 75 _ 7!'i½ 

7s, small bonds . . . . .. ... . 70 - 71 f 72 - 73 73 - 65½- 74 65 - 65 67 - 'iO '71 - 72 

M~t::~~-P:i~rni¥t.~~::::::· 1T& :1Yi½ 11a =11~ 1~cf•!i=11~ 111g :it½ lg~ =1~ 11i =11~ 11~½=1~½11~ ~11i 11~ :11~ ii2 -115 1:2 -11·if i"i2 -112 
Missouri-tls, due 1886... . lOl ·102 101½,-102 102 -103¼ 103½ lO-l 103 -104 10-1 -104¾ 101½-102 101~~-102¼ 102 102 102½-102:J-_f 102½-103 l0J¾• 103~ 

68, Ul87 ...... ... ..... ....... 10::1 -104 103>2-104¼ 10-!½,-105½ 105½,-106 104½-106 106 -107¼ 104 -104 104 -104 110-1 - 104 104 -105 1-05 -1051., 105 -106 

~~: }~~.'.i890: :: : :::::: ::: : : · }3~½~rn*½ rnr~=rn~½ {8~½=}88 }&g =m 1?g =i?~½ m j?t rn: =t?8 13~ Jgg¼ }8~ J83¼ }8J =mi~ }8J =mi~ rnz =188 
Asylum or Univ .• 1892 .... 107 -110 UO -110 110 112½ 112½,-116 113 -115 115 -117 113 -113 112 -_

1
11

1
~ 

1
1
1
1
1
2
8 

113 113 -113½ 113½-113½ 113 -113¾ 
Fundmg llonds, 1894-95 .. 112 -113 113 - 11~ 113 -115 115 -120 118 -120 120 ··122 117 -118 118 o -11!:l 118 •11!:S½ 118 -118% 118 - 118¾ 

~~~~:g:: uug:: ~&~::: m =m u~ ~m m ~mg it~=rn~ rn~ =mg 1~ =tt~ rn~ je~ rn~ =rn~~ rn~ =mg rn:~~rn± i&! ~mi mt ~mg 
New York-6s,gold, re~ .• '8'i 106 -106½ 106 -107 107 -107 !05½-IOo 105 -105½ 105½-105½, 103 •104 103½-10-1 103½- 10:3½ 10:J½,-10-1 10! -106 103 -106 

6s,gold couoon, 1887 ..... l0fl -100½ l0IJ -107 107 -107 105½,-106 105 -105½ 105½- 105½ 103 -104 103½-10-l 103½-103½ 103!~-104 10-t. 106 105 -106 
6s, loan, 1891 .. ...... , . .. . 

1

112½-113 113 -ll& 113 -113 113 -113 113 - 113 11~ •113 110 •113 110 -lLt 110 - 110 110 110 112 •113½ 113½-118¼ 
6s,luan,1892 .......• 115 -117 115 -115 115 - 115 ll5 -115 115 -115 115 -115 113 -1!5 ll-1 -115 115 -115 115 •l15 115 -117 119 -12·z 
08, loan, 18!J3 ............... 117 -120 117 -117 117 -117 117 -117 117 -117 117 -117 115 --117 117 -117 ll7 -117 117 -117 ll7 -120 121)1-124 

No. Carolma-6.:3, uld, '813-'98 30 30 30 - ~0 30 - 30 30 - 30 30 - 31 30 - 80 30 - 80 30 - 30 30 - 30 SO - 30 30 - 80 30 - 80 
6s, old, A.& 0 -. . . . . . . I 30 30 30 - 30 30 - 30 30 - 30 30 - 31 30 - 30 30 - 30 ~o - 30 30 - 30 30 . 30 30 . 30 so - 30 

:: 8!~: }i~:: ~~~t~~·on· off mg =tii igg =}~g f~ =mi mg ~}gi mg -~}~ fgg .-mg mi J~ mg Jgg {~ :}~ }~ J~ m ~i~ /tg~ ~i~ 
N.Car.RR.,A.&O ... ,rno -W5 mo ·105 mo -160 160 -160 160 -160 160 -160 160 -160 rn5 -165 rno -163 lt\5 16:i 165 -Hl"i 16:'i -165 
N.Ca.r.RR.,7s,conponoff130 -185 135 -135 135 -135 135 -185 135 -135 135 -135 135 -135 13-> •135 135 -- 135 135 -13.5 13.3 -J:3;1 I:15 -135 
nmding act. 1866-1900 . . . 10 - 10 10 - 10 10 10 10 - 10 HJ - 11 10 • 11 10 - 10 JO - 10 10 - 10 10 10 10 - 10 10 10 
Funding act. 18v~-18!J8 . . . 10 - 10 10 10 10 10 10 - 10 10 - 11 10 - 11 10 - 10 10 - JfJ JO - 10 10 - 1.0 10 - 10 I 10 • 10 
Newbonds.J.&J.,JS!.12-98 rn - 18 18 - 18 18 -18 18 - 18 18 - 18 18 - 18 18 - 20 20 - 21 20 - 20 1:-0 - 20 ~o - 20 : O - 20 
Newbonds,A.&U ......... 18 -18 18 - 18 18 - 18 18 - 18 18 · 18 lti 18 18 - 20 20 - 21 20 - 20 20 - 20 ~o 20 ;0 - ~o 
~~!tJ:::i~a:.~ias~·i:·1so·:9 ~ - ~½ ~½: g¼ :~= ~~ ~~~ !½ !~= ~½ !½= :~ :½- !½ ~~= ~½ ~~~ ~~ ~ - ~~ i~= ~tf j,.,_ i 
'pecialtax,class2 ... .... 2½- 2½ 4½- 4½ ... • - .... . .. • - .. . . .. . . ....... - ........ - . ... ... . .. . .... . ... .. _ .. -_ ", .. -_ .. 

'l'oW'nN.C. ltR.......... 2½- 2½ 4½- 4½ .... - .. .. . .. . - .. ... . ... .... .... .... .... . . .. .. . .... , ....... - .. _ ::: . .... - .. :: 
'l'o Western RR....... . ... '2½,- 2½ 4½- 4¼ .... - ....... - . .. . .. .. . ...... . - ....... - . .. . . . . ...... , - . .. . .. .. . . _ ........ - ... . 
To \Vil. C. & R. RR. . ... . 2½- 2½ 4¼- 4½ .. .. - . .. ..... - . ....... - .. . .... - ....... - .. .. . .. . - . .. . . . . _. . .. _ .. . . . . _ - .. . 
'ro \Y'n &Tar. RR...... .. 2½- 2.½ 4¾- 4½ ... ... . . . . .... .. ... . .. . .... - .. . ..... - .... . _ .. . . . ... .. 
6s, 1919 ........ ... ......... 105~1!-IOU 1r.9 -110 110½-l ll 108 -108½ 108½,-J()I)¾ 110 -110½ ll()¾ -112 112 -113!-:! 113 -11-t¼llli 114 114½-113 ll-1:/1-1 t!l~ 
~~aW\;o~~d;~~~ .:: :: .:: :. ~b ~ ~:t½ ~7 = ~~ ~fl½=~~¾ 1~ = ~¾ rs½=~¾ ~½= ~~ ~ : ~¾ ~i : ~½ t½= ~½ ~ri½~ ~r~ ~ -2R½ ~WAi _ ~6½ 

Ohio-6s, 1886 ........... ... 105½-I0aJ½ l05½-W5½ 10 )½,-105¾ 106 -106 106 -106 103 · l0fl 103 -103 :03 -103 103 -104 110-1½-IO:: 10--l -105 103 105 
Rhode lshind-6s, cp., 'l-'3-fl9 ll0 -!la 112 -112 112 -1 14 110 - 112 112 -12a 115 -125 120 -120 120 -120 120 -1~0 120 120 120 120 120 ··120 
South, arolina-6s, act Mar. 

23,1869,non-funtJ., 1888... 2 · 2¾ ll½- 4 S - 3¼ 3 · 3½ S - 3 3 - 3¼ 3 - 3% 3¼- 3¾ 3¼- 3¾ 4½- 6!-<~ 4½- 5½ 4 - u 
Brownconsol.,6s,189!l ... 104½-107 106 - 107 1.07 - 107 107 -107½107 -108 108 -108½106 -107 107 -108 108 -10011;108½-109)4!09 -109 109 -109 

rennessee-6.;, old, 18!J0-2-8 42 - 48 4'1 - 46½ 47 - 48½ 46½- 47¼ 42½- 47 
4
~ij-_ 

4
4
7
7~ 

4
47

7 
-_ 4

4
2,~ 4

4
7
7

~ _- 4
48
8~ 

4
47

7
~_·-= 4

4
~-~ 

5
5
0
<, _-

5
5;-~' 

50
Qo'-'_-· 5

0
_2
2

~ 5
5
t
1

M-_ ~
2
2~ 

6s, new bds .• 1892- '1:8-11:JOu. 4 L~.{- 43 4:l - 40 47 - 48 46½- 47¼ 42 - 47 -;:, -l ¾ 74 7'-' 7-l ,. - ",4 _ .. 72 7'.a r.1 o 72 
6s, new serieil. H)l-1.... . .. 41;!:1- 43 43 - 46 47 - 48 46½- 47¼ 42 - 47 42¾- 47¾ 47 - 47;Jc( 4i½- 4~~i •Vi½- 481:! 50 . 52 50½- 52½ 51½- 52¾ 
Compromise 3-4-5-0s, 1912 4d - 50¼ 50¼- 51¼ 54¼- fi5 53 - 5ij 50 - 55 52 - 55¾ :ii¼- 54¾ 54%- 5tl¾ 55½- 56¾ 60 - f.0½ 60 - tll 60 - 61¼ 

Virginia-6,i, old . . . . . .. . .. . .. 37 - 3-l 3-. - 40 38 - 39 39 - 311 39 - R9 40 - 40 40 - 40 40 - 40 40 .. 40 40 - 40 40 • 45 42 - i3 
6s, new bonds, 1866 . .. . . . 37 - SH 38 - 40 38 - l<9 31-J - 39 39 - 30 40 - 40 40 - 40 4n - 40 40 - 40 40 • 40 40 - 45 42 - 41 
Os, new bonds, 1867.. .. . . 37 - 3-l 88 - 4U 38 - 39 39 - 39 89 - 39 40 - 40 40 - 40 40 - 40 40 • 40 40 - 40 40 • 45 42 - 48 
6s, consul. bonds.......... 50 - 50 55 - 70 72 - 80 7Z - 75 80 - 80 80 0 80 - 80 ;) - 80 80 - 80 RO - ~1J ~O . ~:5 80 . RO 
6s, ex-matured coupons.. 37 - 38 39 - 41½ 42 - 45 40 - 45 47 - 50 50½- 51½ 45 - 47 47 - 49 48 - ,19½ 47 - 4~ 52 - 55 50 • 52¼ 
6s, consol., 2d series....... 50 - 50 50 - 50 50 - 50 50 - 50 50 - 50 50 - 50 50 - 50 50 -· 50 50 - 50 50 - G2'-<, 51 . 55 55 - 110 
6s, defPrren bonds......... 4½- 5½ 4½- 0½ 5.½- 6½ 4 4½ 4½- 5½ 5 5.½ 5½- 6 6 10 II - 10¼ U - 18'il JI - 1:';,4: 10 - 1:{ 

D~~~~\!:~f~~bsi~·.:..:3:05ij,i924 11::i =113½ ii.2½=1ii. i '13 =1i:f iis :1is 113 ~1i3' ii:-J -115¼ 1i5 -116ij ii¥ -1ff' i '14 ·:114 11~ =1rn 1n --1rn 11& ~1rn
1
~ 

)j'undin{l 5S, 1899 ... . .... 109 -110)41110 •110 110 -ll0 llO -110 110 -110 110 -110 109 -110 110 -110 110 -110 110 -110 i110 -110 110 - 110 

1886. 

SECURITIES. J.ANU.ARY FEBR'~Y. --~ARC~. __::PRI~. ] MA~. JuN~. JUL~. Auou~T. SEPT'B~R.[OcToB~n..lNov'nER.IDEc'BE~ 

__________________ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.J11gh lLow.H1gh Low.High J.,,w.Iligh 

Alabama-Cl. A, 8to 5, 1906. 97 - 99¼ 99½-lOi 100½-100:}.f 100½-101 100 -102½ 102¾-105 l03 -105>{ 10-1 105½, 104 -l05 102½,-105)4 104½-105½ 103 -108 
Class A, small .............. 97 - 99 98 -100 100 -100 100 -100 100 -100 102 -103 100 -103 103 -105 100 -103 100 -100 

1

102 -103 10::l -10-l 
Class H, 5s, 1906 ......... 105 -105 105 -107 105 -106 106 -107 10/\ -107 107 -108 105 -108 107 -107¼ 107 -107 107 -109 108 -108 10·1 -11•• 
Class C, 4s, 1906 .... ....... . 95 - 96 97 -97½ 98 - 98½ 99 - 99½ !JO -100 lt9¾-101 100 -1031A 102 -103½, l0t½-103 101 -102 10{ -10·3 102 -10!1 
6s, 10-20, 1900 .............. 105 -105 105 -107 106 -107½ 105 -106 106 -106 l.07½,-107½ 105½-106½i 106 -107 105 -100 104 -106 10-1 -10:i 104 -Jou 

Arkanl!as-6s, fd., 1899-1900 '! - 7 7 - 9½ 7 - l:l¼ 7.½- 9 5 - 8½ 5 - 8½ 8¼- 9½ \J - JO 10 - 10 9 - 10¼ 9 - 10 10 - 11¼ 
7s. L. R. & l<'t. S. issue..... 15 - 20 16 - 22 20 - 20 20 - 24 17 - 23 .... - . . .. 17 - 20 17 - 18½1 15 - 16 12 - 15 12½- 15 20 - 28 
7s, \1emph1s & Little Rock 15 - 15 16 - 17 20 - 20 20 - 20 17 - 17 .... - . ... 17 - 20 17 - 18¼ 15 - 16 13 - 15 15 - 15 20 - 27 
7s,L.R.P.B.&N.O ...... 15 -18 15 -20 17 -20 17 -20 17 -Ill .... - .... 17 -20 17 -18 15 -15 13 -15 12½-15 20 -27¾ 
7R, :\liss. o. & R.R........ 15 - 18 15 - 20½ 17 - 18 19 - 21 17 - 20 .... - .. . . 16 - 20 17 - 17 15 - 16 13 - 15 12 - 1-~½ 20 - 20 
7:i, Ark. Central HR..... ... d - 7 6 - 6 7 • 8 7 - 8 6 - 6 . . . . - . . . . 5 - 7 6 - 6 5 - 6 5 - 6 0 - u 7 - 8 

Georgia-tis, 1886 .... ....... 11)2 -102 100 -100½ 100 -101 100½,-100½ 100½-100½ ...• - .... 102 -102½ .... - ........ - ....... , - . . . . . . . - . . . . . . . _ ... . 
7s, new bonds, 1886 ........ 100.½-101 101 -101¾ 101¾-102¼ 102 -102½ 102 -102~ .... - ........ - ........ , . . . .... - ........ _ ........ _ ... _ .... _ ... . 
7s, enr1orsed, 188i .... , •.... 100½-101 101 -101¾ 101 -102½ 1'12 -102½,102 -102½ .. .. - ........ - ... . .... - . . . . . . . . - ........ - .... . .. . - ........ - ... . 
7s. gold bonds, 1800.... .. 110 -113 110 -114 110 -112 110 -111 111 -111 1127-!-112~ 111¼--Ul¼ lll½,-112 110 -112 109 -110½ l0Cl -110 108½ -110 

Louislana-7s, consol., 1914. 84 - 87 84 - 88 84½- 85¼ 8-"i - 86 85 - 86 87 - 88 8(\ - 90 00 - 91¼ 91 - ll3 9.!½- 93 ~ 93 - 94 92 - 93 

~;~~:ih"'o8iiiis::::.::::::·· ~½:= ~¼ gz : i~¼ ~"= ~ +8 = ~g¼ ~3¼~ ~~ . ~~ = :~ .. ~i : rs¼ ~:hi:~~~ ~~½= ii~ ~~½= J~ Jf<i: ~2¼ ~~¼ "~¼ 
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56 STATE SECURITIES. 

IS86-Conelnded. 

!
JANUARY FEBR'RY.I MARCH. I APRIL. I . MAY. I JUNE. JULY. I AUGUST.JSEPT'BER.I OCTOBER.INOV'BER. I DEC'BER. 

SECURITIES. ----1 --

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hiirh Low.High Low.High, Low.High Low.High 

tt~~~~~f.:;t:.-l::~886:::·:~·-1~ =½~ ½~ =½~½ ½~ :½ri m½-m½ ½M½=m½ :::: = :::: ½88¼:Mg½ 1ig!,.{=1i3½11AS½=1ig½ }A8½=1ig½,rnt =tai 1 ~~ -llU 

6s, 1888 .. . .................. 105 -105 l'.'5 -105 105 -105½ 105½-106 105 -106½ .... . ... 104 -104¼ 1')8½-l0f:~ 103}6-104 104 -104 104 -105 104 -10-t 
6s, 1887 . .....••............ . 102 -103 103 -103½ 103 -104 103½-104 104 -104¼ .. .. . ... 102 -104 102 -102 102 -102 102 -103 1102 -104 103 -His°, 
6s, 1889--1890 ....... ......... 107 -108 107 -108 107 -110 110 -110 108 -110 ... . ... 107 -108 107 -10,½ 107 -107 107 -109 108 -10 ½ 108 -108 
Asylum or Univ., 1892 . .. .. 110 -112 112 -11% 112 -113 112 -llH 113 -113 ... . 11? -113 112 -112 112 -112 lli -112 112 -112 1)12 -11:J 

t~~~\i!1~if.s:r~~.Bf-JL m :Mg ½Jg :½Jg l~t :{J~½ m :½~~ t~ :½~ :::: 1~ :m m :½A1 m :m m :½A~ M~ :½A~ ~~~ -m 
:Himmbal & St. Jo., 1887 . .. 102 -lOJ 103 -103 103 -103½ 104 -104 104 -104 - .... 101 -101 101 -iOl 101 -101 101 -102 102 -10:J 103 -10-t 

New York-6s, gold, re.,.., '87 103 -103 103 -103 103 -103 - 103 -104 104 -104 - .. .. 103 -103 103 -103 103 -103 102 -103 102 -102½ 102½-102¼ 

g::rii!~5iir~~ ... ~~.:::::: 1?~ =m m =m 1~1 =1~g m =m¾ ±~k=m½ :::: = :::: {~~ =m {?~ =m ½~g =l~i lr~ =m m =m½ m½~m½ 
6s, loan, 1892 . ... . ... . •• 118 -118 118 -118 118 -118 112 -115:}.: 115¾-115¾ .... - .... 11;; -1 !5 115 -1 20 112 -115 115 -115 115 -115 115 - 115 
6s, loan, 1893 .............. . 12l -121 121 -121 12l -121 115 -118½ 118½-118½ .... - ... . 11 -118 120 -122 115 -120 118 -120 118 -118 118 -118 

NO. Carolina-6s, old, '86-'Be 30 - 3l 30 - ~0 32 - 36½ 35 - 35½ 35 - 35 - . . . . 33 - ::J5 35 - a5 35 - 35 85 - 35 35 - 35 35 - 35 
6s, old, A.& 0 . . . . . . . . . . . . 30 - 31 30 - 30 32 - 3•1½ 35 - 35,½ 35 - 35 - . . . . 33 - 35 H5 - 35 35 - 35 35 - 35 35 - 35 35 - 35 

•~.Car.RR., 1883-4-5 ....... 165 -165 165 -165 165 -175 170 -170 170 -170 - .... 170 -170 170 -170 17U -175 170 -170 170 -170 170 - 170 
N. Car. RR., 7, coupons off 135 -135 135 -135 135 -14~ 140 -140 140 -140 - . ... 135 - 140 135 -135 135 -135 135 -140 140 -140 140 - 1-10 
N. Car. RR., A. & 0 . . ... . lfl5 -165 J/l5 -105 HS5 -175 170 -170 170 -170 - . .. . 170 -170 170 -170 170 -175 170 -170 170 -170 li0 -170 
N. Car. RR .• 7, coupons off 135 -135 135 -135 135 -145 140 -140 140 -140 - ... . 135 -140 1:n -135 135 -135 135 -140 140 -140 HO -1.10 
Fundingact.1866-1900 . ... 10 - 10 10 - 10 11 -1:J½ 12 -12 12 -12 .... - 11 - 11 11 -11 11 -11 12 -12 12 -1~ 12 - 12 
Fundingact,1868-1898 ... 10 -10 10 -10 11 -13½ 1-.l -12 12 -121···· - .... 11 - 11 111 - 11 11 -11 12 -12 12 - 12 12 - 12 
New bonds, J. & J., 1B92-98 20 - 20 20 - 20 22 - 28 22 - 2~ 22 - 22 .... - . . . 21 - ~2½ 2-.l - 22 22 - 22 22 - 22 l/2 - 22 I 2i - 2Z 

Chatham RR..... ... . . . . . . 7 - 7 8 - 8 9 - 9 IJ - 10 6 - 8 .... - . . . . 8 - 10 7½- 8 f. - 8 5 - 13 8 - 11;;,,, ~ - 10 
Newbonds,A.&O ......... 20 -20 20-20

1

22 -23 22 -22 22 -22 .... - .... 21 -2:.l½ 22 -22 22 -22 22 -22 12 -2-.l 22 -2:.! 

~~:~l!l~:~?!:H·.~~~~~9 8 - 8½ 8 = ~~-- · -~: -~~ .. ~¾: ~~-- -~? = ~~~ -~?. = ~~·- 10 : 1-~~ ½8 : rn 10 - 10¾ rn½~ }g~ -~?_¼= ~~~ -~·~½= l~~ 
Consol .• 48, 1910 ......... 88½- 81J½ 90 - 92 93½- 95 94½- 95 9-1½- 95 1 95¼- 00½ IJ0 - 911 IJ\I -100 · 99 - 99¾ ll7½- 91l¾ 97½- 99)4 99½-100}.{ 
Sma.11 bonds.... . . . . . . . . . . . 87 - 87½ 88 - SU 00 - YS 9t - 92 PS - - 9-! . . . . - ... : 95 - 97 Y8 - 9 97 - 97 97 - gs 97 - - 97 97 - U8 
6s, 1919 .. .......... . •...... . 115 -llts ll6½-118¾ lllJ¾-1~1 111'1½-llis½ 118)4-118½ 118¼-120 121¼-l:.!5 1126 -1.!8 126 -129 121 -1~5 1121 -12 1½ 122 -1-.!2 

Oh io-tis, 1886 ....... ········ 103 -103 103 -Hl:J 1103 -103 103 -103 103 -103 1· .. . - .... 101 -102 :0 l½-101½ 101½-101½ 101¾-lOll 102 - 102 1102 -]()~ 
Rhode lsland-6s, cp., '9~94 1'20 -120 120 -120 120 -120 120 -120 L20 -120 .... - . ... llti -124 12J -1'20 120 -120 120 -120 1120 -120 120 - 1.!0 
South Carolina-6s,act Mar. 

23, 1869,non-funa., 1888... 5¾- 6¼ 5¼- 6~ 5¾- 7¾ 6 - 6¼ 5 - 5¾ ~ll,- 5½ 5½- f'91l 5½- 6½ 5.H- 6¼ 5¼- 0¼ 5¾- 7¼i 6 - 'i¼ 
Brown consol., 68, 1893 .... 106 -108 108 -108¼ 108 -lC9¼ 1011 -109½ 101-J½-109¾ •... - .... 107!,4-107½

1

106 -108 104 -108 10g -109 110 -110½

1

109 -11 0 
Tennessee-6s, old. 1890-2-8 53 - 55¾ 55½- 60 56½- 59 57 - 58 56 - 58 58 - tl0¼ 60½- tl4 62½- 65 62½- 64 62 - 03 62½- 64 05 - tl5½ 

8:· ~:: ~gr~ef.8:i~~~-~~~~: g~ : g~ gg~: gg ~~= &~ &+ : g~ ~ : g~ g~ : i8~ gg~: t g~~= gg ~~~= t ~~~= ~~ 8~~= t 3!~= ~g~ 
Compromise 3-4-5-6s, 1912 62 - M¾ 65½- 07¾ 65 - 611 66½- t37¾ 65 - 67¾ 67),,.- 70¼ 70~- ?4 72 - 75 72 - 74 72 - 73 7:t½- 74 74 - 75½ 

:::i:m:::::~t g:; mt:::: = : : :: :::: = :::: :::: = :::: :::: = :::: ::·: = ::: : ~~ =1~~~ i33 =t&m½&~ :f&g 188"=½~6¾ }gg =rn~ rn~ =rn~ i88 =rn~ 
New Settlement., Ss, HHS . . . . . - ....••.• - ........ - .... . . .. - . . . . . . . . - . . . 71½- 74¾ 73 - 74 I 78¼- 80 78 - 78¼ 76 - 'i7 7tt;a- 78y.! 78¾- 70¾ 

Virginia-6s , old . . . . . . . . . . . . . 42 - 43 43 - 44 43 - 45 14-t - ~4 44 - 44 . . . . - . . . . 45 - 47 47 - 47 48 - 47 47 - 47 47 - 47 47 - 17 

g:-~:: ~g~3:: ½~:::::::. !~ : !~ !~ : !! !i : !& !! : t ti = ti .: :: : ::: · :g : :+ 1i = !+ :i : fi !~< :i 1+ : :+ f~ : !Z. 
6s' consol . bonds ..•....... . 80 - 80 80 - 96 100 -100 100 -100 95 -100 ... . - .... IJ0 -100 93 -100 90 - U0 IJ0 - SIU 90 - !.15 l•0 - ~•5 
6s' ex-matured coupons .. 50 - 52 5:& - 60 56 - 60 54 - 55 52 - 5!J . . . . - .... 152.½- 54 52 - 54,½ 5t - 5~ 50 - 53 55 - 58 53 - 56 
6s' consol., 2d series....... 60 - 60 60 - 62 60 - 65 ti5 - 65 65 - ()5 . . . - . . . . 60 -_ 69 65 - 115 65 - fi5 65 - tt5 65 - 66 65 - 63 
6s' deferred bonds...... ... 11 - 12¼ 11¼- 13~ 9 - IJ¾ 1-!7-{- II¾ 9 - !l½ 9 - 9 10 - 12¾ n - 12~ 10½- 11¼ 11¼- 1.(¾ 12¼- 13¾ 1~ - rn~ 
Trust receipts.... . .. .. . . . . . 11 - 12½ 11¾- 13 II - 10 9½- 9½ 9¼ · 9½ .... - . . . . 10 - Ill¾ 10½- 12¼ 11 - 11¾ 11¼- 12¾ 13 - 13r., 12 · 13¼ 

Dis. of Columbia-3"65s,l924 116 - 1111½ lltl -118 119 -119 118¾-119 118¾-1191,4 119¾-119¼ 119:}s-119,½ 119 - llU½ 118½-119 120 - 120 lHl -119~ lll.l½-120 
Funding5s,1899 .. .... . .. 110 -110 110 - 110 UO -112 110 -110 110 -110 - ···· [112½-ll:t½ 112½-112½ .... - .. . . ... - .

1 
.... - .... 110 - 110 

SECURITIES, 
JANUARY FEBR'RY. MARCll. APRIL. MAY. JU~E. JULY. AUGUS1'. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
---- ---- ··--- ----1-----1-----1-----1-----1----I-----I-----I--·----
Low.High Low.High Low.High Low.High Low.High Low.Iligb Low.High Low.High Low.Jligh Low.High Low.High f,'>w.High 

--------------1 --- ---- ----
~labama-Cl. A, 8to 5, 1906. 105 -107 107½-108½ 108½-108:)4 108½-108¾ 108 -108 1087-(-108½ \05 -106 103½-103~ 102 -.104 104¾-105½ 10.'5½-108 105 -108¼ 

Class A, sm:i.11. ............. 102 -105 105 -107 107 -107 107 -107 104 -106½ 107 -107 100 -104 105 -105 102 -104 105 -106 105 -100 105 -108 
Class li, 5s, 1906 .......... 107 -109 109 -113 113 -114 112¾-11314 110 -112½ Jl2 -112½ 109 -110 104 -10! 103 -104 104½-100 106 -108 107 -111 

~
1~it~.4toAf~::::·:::·::: rn~ =rn~ rn~½:½8;½ rni¾:rng l8f"'=½~¾ 181½::l&i½ t&~ =t~ mg =ml rn~ =rn~~ 18g =1~ 1gg :fgg 1gg =m 1~ =rn~ 

A7:.ar,~ittt!,l.ds: ls~~/~~ ~i = ~~½ ~g : ~½ ig = ~g½ ~ = 1½½ ~g½: 11 ~g¾: ½t ~~ = ii½ ~g = ig ~g = Jg ½8 : M ig : }8 . i"ri : 20'' 

1;:reif.Piti:it~,t~~l~~~~~ ~8 : ~A ~! : ~ ~i½: ~~½ ~~ : ~i ~ : ~i¾ ~~ : ~~ ~~ = ~~ ~~ = ~~ i& = ~g ~g = ~g 'is : 20·· "i"7 = j ~- · 
7 , Miss. 0. & R. R........ 25 - 26 22 - 25 22 - 25 25 - 84 25 - 33 30 - 80 25 - 28 25 - 25 20 - 2i 20 - 22 18 - 20 18 - 1~ 

G~~·r~~~~~~~~
1:0!;is";;oo: 1J :10i¼ 10~:10i~ ({\~=10i~ 10~ :18~¼ t6g :1lA -~-~½: ~~~ 168 =16~ ll = 

11 11 
- ~~- - IO~ :15g 104 :1oi·· 104 =ui:f. 

Louisiana-7s, consol., 1914. 93 - 94 113 - 115 115 -100 100 -100 100 -100 100 -100 l'lO -1 0 101 -]Ou·· to'i -100 ll ·0 -10'~ 1()1) -100 10!1 -l')U 
f-tamped, 4s .. ............. . 71Jl,i- 80¼ 81¾- 84¼ 83¼- 02¾ 8fl - Ql 87¾- 88½ 8S - 88¾1 81½- t-:'>¼ 8i\jji- 8'5 &1¼- 86 87¼- 90½ 89¾- 92 91i¼;- 91½ 

Mi~h~~l~~~~~fs\o: :::::::: .. ios :10s· 1~~ :1g~ lg~ :1gi lg~ :1g~ 1~ =lg~¾ lg~¾:1~ 1~~ :1~ 1ti :18~¼ 18~ :1gg 18g :lg~ 18i :1~ lgi :1~ 
Misso·uri-6s, 1887 . .. . ... 100 - 100½ 100½-100¼ l0l -101 102 LO·i 102 -10~½ 102½-lOZ½ JOO -100 100 -100¼ 100¼-101 100¾-101 101 -101½ lUl¼ 102 

6s, 1888.. . ...... ... ..... 100 -101 l'.'l½ -102 102¾-103½ 103¼-103½ 103¼-l0i,½ lOS½-108¾ 100 -100½ l"lfl -100,½ll lOO½-l0l 101 -101¼ 101 -101½ 101,½-102½ 
6s, 188!H890 ............... 106 - 107 1110¼-107½ 107 -107½ lOli½-107.½ 106 -100½ !Otl½-I0tl½ 101, - 10-l l04 -104 LO! - 10-l .. .. . ... 104 -105 10-l -10-!½ 
AsylumorUniv.,1892 ..... 112 -112 112 -112 112 -112 112 -112 112 -H.! 112 -112 109 -110 110 -110 10~ -110 109 -109 108 -109 109 -110 

t~~~\ii1~ir.11
j~~-9~L iis =m l~j¼:m t~ =11~·- ll~ =1~~ .. l~~ =l~~·- l~.~ =1~~ .. ~-1~. :rn 11.l -112 112 -112 110 -112 110 :m 110 :no 

New York-6s,gold, reg., '8'i L00½-101½ 101 -101½ 101½-101½ 101~02½ 101½-10~ foo½-103 10) - lot ·· ioo =100½ l(l0½:100½ io"ixHOi~ 1o"i -los·· ioo -1or· 

g!!:ri~~-~iir~~ .. -~~::::::: 1~¼={~~½ fY~ =m½ 1Y1½:m½ 1Y!¼=l~~X! 1~½½J~~ m =~?~ {~8 =m 1~ =½?~½ 1~~½=~~;?2 mn1:m½ m =m ½?g :t?~' 
6s, loan, 1 92 .. ... . .....• 115 -115 115 -115 115 -115 115 :-115 115 -115 115 -115 ll·J - 1 :5 115 -115 115 -115 112 -114 115 -115 115 -115 

N~~·ci~:i1'i!~~o·;,·oia.".",s6~.-oe i!~ :1J~ lAi :1§~ 1§g =1~ 1Ag :151 1§~ :1§~ 1§g :i!g i§g =1t~ i§~ :1ig i§g :1§g i§g :i§g 1~ :1~ i~ =1~ 
6s. old, A .& 0 . . . . . . . . . . . 35 - 85 35 - 85 36 - 35 3!".i - 35 35 - 85 35 - 35 31 - 35 ~5 - 35 85 - 35 35 - 35 35 - 35 35 - 3li 
N'.Car. ltl-t., 1883-4-5 ....... 170 -170 170 -170 170 -170 170 -170 170 -170 170 -170 170 -170 170 -170 170 -17•1 . ... - .... 170 -170 170 -170 
N.Car. RH.., 7, coupons off 140 -140 U0 -140 140 -140 140 -140 140 -140 140 -140 14 1 -140 110 -140 140 -HO .. . . - .. .. 140 -145 140 -1-10 
N.Car. RR., A. & 0 . . ... 170 - 1,0 1,0 -170 170 -170 170 -li0 170 - 170 170 -170 li0 -1 ;0 170 -170 170 -170 .... - .... 170 -170 170 -170 

)Wu~~fn!\!~t.7i'~~f&xt~.~ 11g :11g 1
t3 =

1
tg 

1tg :1
ti 

1
tg :

1t~ 1
t& =1

tg.½ 
1
f& :

1fg½ 1fg :1t~ 1
t8 :

11& 1
fg :

1t8 ·10 = io·· 1
18 :

1t& 1
18 :

1
{~ 

l<'undingact, 1868-1898 .. . 12 - 12 12 - 12 12 - 12 l'l - 12½ 12 - 12½ 12 -11!½ 1?. - 12 10 - 12 J•l - 11> 10 - 10 10 - 10 10 - 111 
Newbonds,J.&J.,18{12-98 :!2 - 2~ 22 - 22 22 - 22 22 - 22 2i - 22 22 - 22 20 - 22 20 - 211 15 - 15 15 -15 15 - 15 12 - 20 
New bonds, A. & o.. .. . . . . . 22 - 22 22 - 22 22 - 22 22 - 22 22 - 22 22 - 22 ~o - 22 2, - 20 15 - 15 15 - 15 15 - 15 12 - 2, 
Chatham RR..... .. . .. ... 10 - JO 10 - 10 10 - 10 11) - 15 I} - JO 10 - 10 IJ - 10 8 - 1-1 7 - 7 7 - 8½ 8 - 10 8 - 8 
Special tax, class 1, 1898-9 11½- 13 12 - 13¼ 12¼- 13 13 - 15¾ 12½- J4 14 - IB½ 14 - lf> 12 - 15 11 - 12½ 10 - 12 10 - 10½ 8 - 12 
!-lpecial tax, class 2 ... . ... - ....... . - ........ - .... 1:1 - 14~ 12½- 14 14 - ln½ H - 15 u - H½ 1l - ll .. .. - . . 10 - 10 - ... . 
Railroad issues.... ....... . ... - - 13 - 13½ 12½- 14 lil½- 16 ,~ H - 15 lJ - H½ 11 - 11 10 - 10½ 10 - 10½ 8 - 12 

~f1~:8~~~-t~ ... :::::::::: :i~ =~it ~il =:lt~~i½=l~~~ 1!i Jt Jt=1it ~g& =1gr 1!? =Jt 1ir2=iii i~:i =1~~:: i::½=l:~ 1,~ Ji 1~ =1!s½ 
Rhode Jsland-6s. cp., '1!~94 120 -120 ll5 -J 16 1116 -117 ll/3 -116 116 -116 116 -ll6 115 -llo 116 -:ltl 115 -115 115 -lltl 115 -115 115 -115 
South l'llrolina-6s,act Mar. 

~3, 1869,non-funa., 1~ 8... 6¼- 6½ 6 - 61,.j 6½- 7 tl:}.(- 7¾ 6 - 7 6 - 6½ 5½- Q 6 - 6 5 - 6 5 - 5½ 5Y.!- 6¾ 5 - 5½ 
Brown consol., 6s, 1893 .... 107 -107 107 -109½

1

1011½-lCSI¼ 10':l½-109¼ 108½-109½ 108 -lOH¾ 104 -10..i½ 105 -105 104 -105 105 -106 106 -107 101 -108 
Tennessee-6s, old, 1890-2-e 65 - BG½ 115 - 65 64½- ts5 64 - !l5 02½- 6-1 tl~¼- 63¾ 60 - tl 1 59 - 60 56 - 59 57 - 58 59 - 60 50 - ll0 

6s, new bds., 1892- 'l'S-lOOIJ. 65 - 05½ 65 - 65 64½- 65 6! - 65 62¾- 64 62½;- tl8¾ 60 - 62 59 - 60 !'\tl - 59 57 - 58 EIJ - 5 1 5H - 60 
Us, new series. 1914 . . . . . . . 65 - 65½ 65 - 65 64½- 66 64 - 65 62½- 64 02½- 68h 60 - 0 1 5g - 00 56 - 59 57 - 58 5{1 - 511 5 J - • 0 

~~1!Ps~fll!~e~t5ii.~sim~ 1bi =16~½ 1zg :1Z~~ 1~ :lzg½ 1~ ~l~½ 16~ =1Z! 1Jt~1ii½ 1h~ :16:~ l~g :1Z~½ io·i :102·. 1i1 :18i 18~ :1b& 181 :1ig 
New Settlement, 5s, 11J13. 100 -102 llil -102½ 1()2¾-103 102 -103 10i -103 102 -i03 100 -103 100 -100 100 -10 1 100 -100 100 -100 -
New Fettlement, Bi,, 191a. 78 - 78¾ 78 - 78¾ 78 - 78½ 77 - 78 'i5 - 77 74 - 76-¼ 72 - ~4 7/J - 70½ 68 - 119 6A½- 6911, 70 - ~2¼ · ;fr - 'ii~ 

Virginia.-63, old • • • .. . . . . . . . . 47 - 4-i 48 - 48 48 - 48 48 - C:.8 48 - 48 48 - 48 4"! - 4; 48 - 48 47 - 4"! 48 - 4-, 48 - 4• 48 - '18 
6s. new bonds, 1866 ...... 47 - 4-1 48 - 48 48 . - 48 ~ - 48 4f3 - 4--1 48 - 48 48 - 41 48 - 4l:! 47 - 4~ 48 - 48 48 - 4~ 48 - 48 
6s, new bonds, 1867....... 47 - 48 48 - 48 48 - 48 48 - 4d 4.."1 - 4-"l 4>i - 41-, 48 - 48 4,; - 48 47 - 48 48 - 48 48 - 48 46 - 4'i 
6s, consol. bonds .... ... ... . IJ5 - 1'5 90 - 00 9Q - W 90 - ~o 90 - l!O l}J - 90 \10 - 90 93 - 90 90 - \JO 110 - liO 90 - 00 75 - \•0 
6s,ex-mntured coupons. . . 52 - 53 - .... 52 - 52 52 - 5.'. 52 - 5~ .... - .... 413 - 41; 45 - 46½ 45 - 45 45 - 45 45 - 48 41 - 4i 

} is, consol.. 2d series....... 65 - 6f"1 • 65 - 65 65 - 65 1 ts5 - 65 65 - 115 0() - 05 00 - 60 00 - t'0 60 - 60 6·) - uo 0, - 60 00 - 6•1 
6s, deferred bonds......... 12 - 15 12 - 13 11 - 12 10½- 11 10 - 10 10 - 10 10 - 10 10 - 10½.... . .. . 8 - 8 8 - 8 7 - 7 
Trust receipts, 6s .. . .. . . .. . 12:}.(- 15 1:& - 16 12¼- 13~ H - 13 11 - 12 10 - 10½ 10 - 10½ lU - 10½ 8 . 8½ 8¼- 8'1:( I} - l • 1-%- I·'¾ 

Dis. of ColnmbiR-S·65s,1924 121 - ln h0 -120 120 -121 120 -120½ 120½-121¾11~1½-12-l 121 -UH½ 120 -12ll 117 -117. 117 -117 117 -117½ 115½-116½ 
Funding 5s, 189:l . .. .. . . .. 107 -107 107 -109 107 -10~ 107 -107½ 107 -107 107 -107 100 - 100 I .. - .... 105 -lv5 .... - .... 105 -105 104 -105 
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ST .A TE SEOUBI'l'I.ES. 

1888., 

BECURITlEB. ~~ FEBR'RY. --~~ APRIL. MAY. I JUNE. JULY. AUGUST. SEPT'BER. OCTOBlm. NoT'BER. DEC'BER. 

----------1Low.High Low.High Low.High Low.High Low.High tow.High LOW.High Low.High Low.Jli.lrh Low.High Low.High r~ow,Hlgh 

Alabama-cl. A, Sto 5, 1906. 105 -106¾ 106 -106~ 105 -106}4 105 -105 105 -105¼ 105 -105Jt tOS¾-103~ lOS¼-104¾ 103¾-103¾ 103¼-104 104 -lW¼ 1()4¼-105 
Class A, small. .•••......... 105 -105 105 -105 105 -lO!S 105 -105½ 105 -105 105 -106¾ 104 -104 104 -105 104 -105 JO,:i¼-104 104 -104¼1104 -104¾ 
Class B, 5s, 1006 .......... . 109 -110 110 -110 107~-108 109 -101, LOS -109 J09 -1011 107 -108 107 -108 107 -108 108 -109 101, -109 108 -110 
Class C, 4sll906 .••........ . 100 -100 100 -100 10..i -100 101 -102¼ 100 -100 100 -100 100 -101 100 -1~ 100 -100 100 -100~ 101 -101¾ 101¾-101¼ 
6s, 10-20s, 900 ............. 101 -103¾ 102 -103½ 100 -103½ lOtl -102 102 -103¾ 1.03 -104 102 -102¾ 101¼-102.½ 103 -103 102 -102 101 -10~ 100 -10:l¾ 

~!~£~~:1W\: 1\~~/~ ·20 : 20 .. ·~o : 20.. g : 1g¼ ~ : 1Z 1Z : 16½ Z : 16 i : g g : i i : i ~ : i f : ½A¼ 1g : 18 
7s, Memphis & Little Rock 20 - ·20 . . . • - . . . . 5 - 5 7 - 9 10 - 10 8 - 10 8 - 8 8 - 8 8 - 8 8 - 8 7 - 12 1 o - 11 

~::~1!·.t:t-:.i~:: ::: ig =~ ~ =~s ~ =~g i :tz rn :rn ~ :rn g: g ~ = ~ ~ :lg i :1g 1i :rn ½& =n~ 
7s, Ark. Central RR ............ - .......• - .... . ... - . . .. 3 - 3 - . ....... - . . .. 5 - 5 5 - 5 5 - 5 5 - 5 5 - 7¾ 8 - 6 

fg~m:~~1:~~~:s0
o~~si~~: ½U¼:½&&~ rns~:rng½ fgg¼::½&~ ½&t ::m l~ ::½&~ ½8t½::½88 rn: ::mi mi :f~½ 1~ :f~ ½&: :fgg¾ f8g :18~ 18! :f8W' 

Stamped, 4s ..... , .• • .. . . . .. 89 - 1)3 91½- 9\l 89½- 91¾ PO - 91¼ 90¼- 917-( ffO - 9~ 81-, - 1-8½ 88~- 89 89½- 90¾ 90¾- 91¼ 89 - 91 90 - 90!,( 

M1~hf;!,~!__~~~&oo::::::::: .. 1gJ :1gg 18~ :18g 18l :1~ 18g ·:1gg 1gJ ::1~ 1~ :1gg 1~g :1~ io5 :105" 18i :1gg 18l :1gJ 18g :18g ios :10~·· 
Missourl-6s, 1888 ........ . 100 -lOL 100¼-101 100 -101 101¾ LOt 102 -102 102 -102¼ 100 -100 100 -100¼ 101 -101 101 -101 101 -102 . . . . . .. . 

6s, 1889-1890, ..•....... ·., .. 10~ -10~½ 102 -102 102 -103 102½-103 103¾-103:½ 103 -103¾ 102 -102 101 -102 10:d -102 l02 -102 102 -102¼ 102¼-103 
Asylumaod Univ., 1892 .•. 107 -107 107 -107 104 -105 104 -105 104 -104 104 -105 10,%-10! 104 -10! 1().1 -10-! 104 -10-l lOi -104 105 -105 
Funding bonds, 1894-95 ... 1117 -108 107 -107 106 -107 106 -107 107 -107 W7 -107 107 -107 107 -107 107 -107 107 -107 107 -108 107 -108 

New York-6s, loan, 1891. ••. lll -112 110 -111 110 -111 LOIi -110 108 -109 108 -108 107 -107 - - -
6e, loan, 1892. , .......... 112 -115 lll¼-112 ll()¼-111¼ 110 -110½ 109 -110 109 -109 108 -108 108 -110" ioii -Iif. io·i -lio"' iOB 

Ni~·d~:g11~~~s','oiii;;~,.98 1J~½::1J; 1A~ :1~½ 1/i~ :1i~ ~g½::lJA 1!g :1AA· 1!g :1}g 1~ :1gg igg :1~ 1~ :1}g 1gg :1~ 1gg 
6s. old, A.& 0. .... ... .. . . . 35 - 85 35 - 85 35 - 86 85 - 85 85 - 36 85 - 86 8~ - 35 S5 - 35 35 - 36 85 - 35 85 
N.Car. RR., 1883-4-5 •••.... 170 -170 170 -170 170 -170 170 -170 170 -170 170 -170 170 -170 150 -170 170 -170 170 -170 170 

• N.Car.RR., seven.coup.off 140 -140 ltO -140 140 -140 140 -140 140 -140 140 -140 140 -140 80 -140 140 -140 140 -140 140 
N.Car. RR., A. & 0 . . ... 170 -170 170 -170 170 -170 170 -170 170 -170 170 -170 170 -170 150 -170 170 -170 170 -170 170 
N.Car.RR., seven, coup.off 140 -140 140 -140 140 -140 140 -140 140 -140 140 -140 140 -140 80 -140 140 -140 140 -HQ 140 
Funding act. 1866-1900.... 10 - 10 10 - 10 10 - 10 10 - Io 10 - 10 10 - 10 10 - 10 10 - 10 10 - 10 10 - 10 10 

i~~di~~~;Y~~~i~:98 ½& : ~g ½8 : ½& ~g : ½8 ~g : ½8 ½& : ig ½8 : ii ½& : ½8 1g : ½8 ½& : ½& ½8 : ig ½8 
Newbonds,A.&O ......... 20 - 20 20 - 20 20 - 20 20 - 20 20 - 20 20 • 20 20 - 2v 15 - 20 20 - 20 20 - 20 20 
Chatham RR........ . . . . . . 7 - 7 6 - 7 . .. - • • .. 6 - 6 6 - 6 . . . . - - - - .. .. O 6 6 
Special tax, class 1, 1898-9 7 - 10 1 l - 11 8¼- 10 10 - 10 I 9 - !l 9 - 9. . . 8 - ·g ... . 7 - ·s .. : : : : - . . . . 7¼- 8½ 6 
Special tax, class 2......... 10 - 10 10 - 11 10 - 10 10 - 10 I 9 - 9 . • • . - . . . . .. . . - 7¼- 8½ 8 
Speclaltax,railroadissues 8 -10 IO - 11 8 - 10 8½- 10 9 - 9 8 - 9¼ 8 - ·o·· "7 : .8 .. B - 'g" 6 8~ 8 
Consol., 4s, 1910 . • . . . . • .. 95 - 96 9-! - 94 9i - 94¾ 93 - 9J¼ 93 - 94¾ 93¼- 94½ 92 - 92½ 9i - 9-! 93 - 93 92 : 93¾ 91 
Small bonds .... • . • . .. •• . • • 93 - 95 03 - 9J 92 - \:l2 92 - 93 P2 - 92½ 92 - 93 91 - ~ 91½- 91~ 90 - 92 90 - 91 89 

Btsod~i~ian·d~s:·cii.:·,gs.:94 m ::½~g i~¼::m i~ :n& m ::}~ Hl :mg g~ ::½~ rn~ :½08 mi :½~ rn: :fig¼½~ :½~ ½~ 

:1io'. iiO¾:lW¾ 
-111 11(%-111 
-35 35 -85 
-85 35 -35 
-170 170 -170 
-140 140 -1-10 
-170 170 -170 
-140 140 -140 
- 10 10 - 10 
- 10 10 - 10 
- 20 20 - 20 
-20 20 -20 

6 6 - 8 
- 10 g - 10 
- 9¼ 9 - 10 
- 10 9 - 10 
- 92 91¼-~ 
- 91 90 - 90 
-121 121 -122 
-110 110 -111 

South r.arolina.-6s,act Mar. 
28, 1869,non-funct:.tJ.888. A - 5 3¼- 8-¼ 8¼- 8¼ 831;- 4 3¾- 4 8¾- 8~ 3½- 3¾ 3 - 3¾ 3 - 8½1 3 - 8 8 - 3½ 3¼- 4¾ 

Brown consol., 6s, 1~ .... 104 -106 106 -106½ 105 -l06 104 -106½ 106 -107 106 -106¾ 104 -104 104 -105 104 -104 104 -104¾ 105 -106 105¼-1063( 
'l'ennessee-6s, old, 1890-z..8 59 - 60 59 - 60 57 - 511 57 - 60¼ 60 - 62 tH - 62 62 - 62~ 62¾- 62¾ 61 - 61~ 61 - 61 61¾- 62¾ 621: 64 

6s, new bds., 1892.'r8-190<J. 59 - 60 5\J - 60 57 - 59 57 - 60¼ 60 - 62 61 - 62 62 - 627-( 62\/4- 62½ 6 L - 61½ ol - 61 61½- 62¾ 6 64 
6s, new series. 1914 . . . . . . . . 59 - 60 59 - 60 57 - 59 l'l7 - 60',4 60 - 62 61 - 62 62 - 6:d¾ 62½i- 62)1\ 61 - 61¼ 61 - 61½ 61¾- 62¼ 62 - 64 
Compromise 8-4-5-0s, 1912 69 - 70 69 - 70 67 - 69 fl7 - 70 70 - 72 71 - 72 71¼- 7~ 71 - 7l¼ 70 - 70 70 - 71 71 - 72 71 - 73 
New Settlement, 6s, 1918. 117 -lW 100 -102 100 -101 100 -101¼ 104 -105 104 -10:'> 102 -102¾ 102 -103¼ 102 -101 1Q4¼-105 10;1 -104 103 -105 
New Settlement, 5s, 1918. .. .. 9 11 - 92 91 - 94 90 - 92¼ 95 - 9B 00 - 97 95 - 116 00 - 96½ 90 - 97 96 - 98 98 - gy 98 - ~ 

v::i'iii~~~~ft~:.~~'..~~~~: ~i : la<>¾ ~i!4: ~ ~ : ~ ~!4: :~u ~ : w~ Js<>¾: l~ ~i¾: ~¼ ~~ : ls<>¼ ~¼: :~¾ ~ ~ ~ : ~¼ W': ~ 
6s, new bonds, 1866. • .. . . . 48 - 4~ 48 - 48 48 - 48 48 - 48 48 - 4d 48 - 48 48 - 48 40 - 48 • 48 - 48 48 - 50 48 - 48 48 - 48 
6s, new bonds, 1867... ... . . 48 - 48 48 - 48 48 - 48 48 - 4d 4El - 48 4li - 46 48 - 48 40 - 48 4-i - 48 48 - 50 48 - 48 48 - 48 
6s, consol. bonds . .......... 75 - 75 75 - 75 70 - 70 6.5 - 70 70 - 70 70 - 70 70 - 70 70 - 70 70 - 70 70 - 70 70 - 70 70 - 70 

t:~~~:,~~.u::~:r~:l.~~-s.:: ig : ~ ig : ~ ig : ~ ~ : ~ gg : ~ g~ : ~ ·50 : ro·· ~ : ii lZ : ~ ~ : gg ~~ : gg ~ : ~ 
6s, deferred bonds......... 8 - 8½ 7 - 8 7 - 8 I 7 - 8½ 7 - 8 8 - 8 6 - 6 6 - 6 - . . • • 5 - 6 5 8 8 8 
Trwrt receipts, 6s .. . • . . . .. . 8 - 9 fl¼- 8¾ 7 - ~ 7 - 9>i! 8 - Ii¼ 8 - 8¾ 8 - 9¼ 8¼- 9 ··ti 9¾ 7¾- 9 8¾- 10 9"' 10 

Dis. of Columbia-3·65s,l~ 116¾-116½ 116 -117 116 -118¾ ... . - ........ - .... 119 -110 120 -120 118 -119 119 :119 119 -120 120 -120½ 12~:122 
Funding 5s, 1899 ....... . 103 -103 .... - .... 100 -100 .... - ........ - .... 108 -lOJ . .. Hl5 -107 107 -107 107 -107 107 -106 107 -109 

1,8~9. 

J.ANUARY FEBR'RY. MARCH. APRIL. 
1 

MAY. I JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. D.EC'BER. 

SECURITIES. --- ------- ---, Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Jll,rh Low.High Low.High f,Qw.High ----------, Alabama-Cl. A, 4to 5, 1906. 102¼-104 104 -104¾ 105 -105¼ 105.¼;-105¾ 105¾-100½ 106 -107¼ 103 -IO! 103¼-10~ 103 -103¾ 102¾-104¾ 105 -105¾ 10a -105M 
Class A, small .............. 102¼-104 10!;14-105 105 -105½ 105)4-105¾ 105¾-108 107 -107 102 -100 103½-103¼ 108½-103~ 104 -104 104 -105 105~-105¼ 

g:: ~:iN:13:::.:::: :::. 1ts :½58¼ Mb¾=f~ ½Ml'4=m m½=m¼1m =m~ m~=M~½ gg =½~ ½A& :fa&½ 1
~ =½A&¼ 1~ =1

~~ ½~ :m 1~ =m~ 
6s, 10-20s, looo ............. 101 -102 102¼-108 101 -lOt¼ 101¼-102 101¼-108 1.03 -1oe 100 -100¾ 100 -100¾ 100¼-IOO¾ 100 -101~ 101¾-102~ 102~-1~ 

~!~f~'½tttlds: 1\~~;~~ 1~ : i~ ½~ : ½~ .. ~ : :~~ -~:. : ~~-- f5 : M ½i : rn ½A : rn ½&¼: ½~ 1
~ : 

1
~½ 

1
~ : ~¼ l~¾: 

1r' 1
~ : ½i 

7s, Memphis & Little Rock 10 - 12 hl - 12 . . . . • .. .. . . . . - . . .. 10 - 10 10 - 10 IO - 10 10 - 10 8 - 8½ 8 - 8 8 - 8 8 - 10 
7s,L. R. P. B. & N. 0.. .... 10 - 12 12 - 12 .... - ........ - .. .. lu - 10 10 - 10 10 - 10 10 - 10 8 - 8½1 8 - 8 8 - 8 8 - 10 

J:•r;~~-c~iitr!hflr::::::. 1g : 1: 1: : 1~ :::: : :::: :::: : :::: 1g : 1g 1~ : 1~ 1~ : 1g 1g : 1g ~ : ~ ~ : ~ ~ : ~ g : 1~ 
Qeorgia-7s1.,1rold bonds1 '90. 103¼-105 104 -104½ 104 -104¼ 102¼-102¾ 102 - 103 103 -103,½ 102 -102¾ 102¾-10.!!'4 102!14-108 101¼-102 102 -102}8 102¼-102¼ 
Louislana-·,s, consoJ., .1914. 108 -109 108 -108 .... - ........ - . ... 105 -105 105 -105 105 -105 105 -105 105 -105 105 -105 105 -105 10:1 -105 

~:a=1•b~niis::::.:::::: .. ~ ~~ ~ : ~¾ .~:. : ~:': -~~¾: ~~ ~= ~½ t~ : ~½ ~¼: ~ W": r>7¼ ~~ : ~¼ ~¾: ~¾ -~= ~~~1 ~~ : gm 
~:~:J~~~·1~isoo:::::: }&g :igg¼ l&z¾:½&8~ 1g3 :½&8 ½81¾:l~~ ½~~:m l~ :}8JJ.ti fgg :½&g½ f&g~:188~ ½~:½~½ ½87 :½&tt: ½Wltt½~ij igg¾:½8i¼ 

t8~~gag~n~~.'r~~::: ieg :t~ rn~ :½8A i~¼:m¼ m :m m :m~ m :m ½~5 :m m :½~8 m :m ½~ :}?~'A ½ro¾:½~~ ½i~ :½~¾ 
New York-6s, loan, 1892 .••. 110¼-110¼ 110½-UO¼ Ill -111 110 -110 110 -110 110 -110¾ 110 -110½ ltO -111 108 -111 108 -108~ 108~-IOI) 106 -101) 

6s loan, 1893 ...... ... ...... 110¼-111 110¼-110¾ 1117-(-111¾ 110 -no 110 -110 110 -110½ no -110½ 110 -111 108 -111 108 -lad¾ 108¾-109 106 -109 
No '011.rollna-Os, old, '86-'9e 35 - 85 30 - 35 35 - 35 85 - 35 35 - 87 35 - 35 35 - 85 35 - 85 85 - 35 35 - 35 85 - 88 85 - 35 

g;_c~11.·fa~ p88~4~5:·:.:::. 1~ ::1fo 1~8 :1~g 1~ :1~8 1~8 :1fo lgg ::1~Z 1fo ::1ro 1~8 :1fo 1fo =1~ 1fo =1~ 1~ :1fo 1fo :1ro 1~8 ::1fo 
N.Car.RR.,seven coup"sofl 140 -140 140 -140 140 -140 140 -140 140 -150 140 -140 140 -140 140 -140 140 -140 140 -140 140 -140 140 -150 
N.Car. RR., A. & 0 . .. . , .. t70 -170 170 -170 170 - 170 170 -170 150 -180 170 -170 170 -180 170 -170 170 -170 170 -170 170 -170 170 -180 

:U<:i~~~ct~i~~~~?.~ 11g :11g 11g :Ifg 11g :11g 11g :11g 11g :I~½ 1tg :118 118 :11g 11g :Im 118 ::11g 11g ::lfg lf8 :11g 11g :1ig 

i~~di~~~~~j :rt~t~:98 ½& = ½8 ½& = ½& ~g = ½& ½8 = ½& ½g = ½s½ ½8 = ~g ½& = ½& ~g = ½8 ½8 = ½& ½& = ½& ½& = ½& ½3 = ½& 
New bonds, A. & o...... ... 20 - 20 20 - 20 20 - 20 20 - 20 15 - 20 20 • 20 20 - 20 20 - 20 20 - 20 20 - 20 20 - 20 20 - 20 

JChatham RR........ •. .. .. 6 - 8 :> - 6 6 - 6 .... - • ••• 5 - 5 6 - 7 - 6¼ 6 - 6¾ 5 - 6½ 5 - 5 4 - 6 5 - 63' 
Special tax, class I......... IO - 10 6 - 7 . .. - . . . . . . .. - . .. . 6 - 6 7 - 6 . . . . - . . . . "' 7 ti - 6½ 6 - 6 5 - 5 5 - 8~ 

~g:~:l~~!t1~~~issues ½& : ½& g : ~ :::: - :::: ··6¼: ·a¼ "ii: ·o¼ .. 1: ·sij ··5 : ·,r ... i5¼: ·,r· s : ~gf~~ : J~ ·J : J~ ·~~= ~ 
~~~k~i'n1~1

~ .. :::::.:::: ~& : ~~ ri~:: 8t - ~~ : ~~-- -~~ : ~- - 8~ : 8~ ~ : gg gg : ~ -~ :
1

96

2
.
7
.~ 

1
.
96

25 
... - ····194 - 94 - 95 - 95 

6s, 1919 . ........... . ....... . 1223'-123½ 124 -124¾ 124 -125 122 -122 122 -125 1~6 -127 124 -125 126 -126 123 -124 124 -124¾ 128 -1:U 
Rhode lsland-6s, op., '98-94 11<1'--110½ 110 -110~ 111 -111 jllOJ.9-110¾ Ll0¼-110½ 11(%-110¼ 110 -llO 110 -ltO¾ 108 -111 108 -110½ 108 -110¾ 105 -1015 
South Carolina-6s,act Mar. 

28, 1869,non-funct., 1888. 3%· 4 3'¼- 4~ 8%- 4!4 8¾- 4½ 4¾- 4¾ 4¾- 4¾ 3¼- 4¾ 4 - 4 4 - 4~ 4 - 4¾ !le - 4¾ 4~ 5 
Brown consol., 6s, 1898 .... 103 -1047-( 104¾-104~ ... - . . . 104 -104 104 -104½ 105½-106 101½-102¾ 102 -102 101 -101½ 101 -102¾ 103 -108¼ 104¾-105 

Tennessee-6s, old, 1890-z..8 6'1 - 64 64 - 64M 64 - 65 M - 64 04 - 65½ t>!S - 66 65 - t>!S½ 63 - 65 68 - 68➔ , 67 - 67¼ 67 - 67 167 - 67s 
6s new bds., 1892-'C8-190<J. 64 - 64 M - 64!¼ 64 - 65 64 - 64 6-! - 65½ 66 - flt> 65 - 66½ 68 - 65 68 - 68¼ d7 - 67¾ .... - ... 67 - 67 
6s: new series. 1914........ 6-1 - 64 M - 64¼ 64 - 65 64 - 6-1 64 - 65½ 66 - 66 65 - 613½ 63 - 65 68 - 6l'I¾ 67 - 6'i½ . • • • - . . • • 67 - 67 
Compromise 8-4-5-6s, 1912 78¾- 74½ 74 - 75¾ 74 - 75 74 - 74. 74 - 75½ 76 - 76 75 - 76¼ 78 - 75 

1
~~:

1
~
07

L< 
1
1
06
1~

1
~L 

1
7
0
~u -_

1
78
08
, u 

1
7
0

l-u_-
1
7
1
8¾
0 New Settlement, 6s, 1918. lOt -103¼ 108 -104 1()2½-103 10$],,i-10!½ l04¼;-107 107 -108¼ 105 -106 106 -106 ~ r.. ~ v,71! Uni n1 "74 

New Settlement, 5s, 1918. 100 -100 100 -1001' 101 -101 101 -101 101½-102 102¼-105 102½-104 101 -102 101 -101 101 -101¾ 101¾-101,:C 102 -102¾ 
New settlement, Ss, 1913. 71 - 72 72~- 72½ 7l¾- 72¾ 72 - 7:J 72¾· 75¼ 75¾- 76¼ 72¾- 747-( 72'¼- 73 418

.:1¼: ~
48
,4¾ .7 .. 3.¼: 7·4··· .7 .. 8.J.4: 7·4··· .7 .. 3.¾: 7_4¼_ .. 

Vlrginia-6s, old . . . . .. . . . . . • . 48 - 48 48 - 48 . . • • - • . . . .. . . - . . . 48 - 48 48 - 48 48 - 48 48 - 48 
as, new bonds, 1866 ........ 48 - 48 48 - 48 . . . • - . . .. • . .. - .. . . 48 - 48 48 - 48 48 - 48 48 - 48 48 - 48 .. . • - • . • . . • • • - • • • • • • • • - ••• . 
6s, new bonds, 1867 .•.•..•. 48 - 48 48 - 48 ... - ........ - .... 48 - 48 4Ji - 46 48 - 48 48 - 48 48 - 48 ...• - ........ - ••. . •. - . .. . 

g:•~~~~~i!:ie~d~(>Ui>ona:: '32 - 32·· i~ : ig .:: : :::: :::. : :::: g~ : g~ ~ : ~g ~ : :g :·:: : ::. ~ : ~ :::: : ::.: ·::· : :::: :::: : :::: 
~6s:consol.,2d series ....... 50 - 50 50 - 50 •••• - ..•.•••. - •... 35 - 50 50 - 50 50 - f\O - - - -

6s,deferred bonds......... 7 - 8 .... - ..•...•• - .... 7½- 7½ 7 - 7¼ 7 - 8 - .. 7¼- ·r· '"i - ·sij ···: - .... "g - ·s· ··7 - ·11·· 
Trustrecetpts,6s ..••••••.. 10 -10¾ 9 -10 8 - 9 .•• . - .... 7½- 9!,4 8 - 8 "s - ·o·· 7 - 8¾ 8 - S½··s - .9 .. 7 - 8~ 8 - 9'°' 

D\s. of Columbia-3·65s,1924 121 -122 120 -120½ 120~-l'al½ 122¼-12:J¼ 122¼-123¼ 128 -124 122 -124 121 -122½ 121 -122~ 121 -121 122 -12i - •..• 
Fundlnid>s, 1899 ...•••... 107 -108 108 -108¾ 10'7¼-107¼ 108¼-100 108 -109¼ 109¾-110 108 -109 108 -108 100 -100 110 -110 106 -100., ...• - •••• 

ij 
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SECURITIES. 

STA.TE SkOU1U1'IES. 

[Compiled from quotations bid on Friday of each week.] 

1890. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8.EPT'BER. OCTOBER. Nov'BEB. DEC'BBB. 
---- ---- ---------1----11----------1-----1-----1-----1--------· 

__________ 1~ow_.H_ig_b L_o_w_._H_i_g_b Low.High Low.High Low.High L_ow_.H __ ig_h_ 
1
L __ o_w_.H_ig_h_

1
L __ o_w_._H_i_gh Low.Ili.11:h Low.High Low.High f,QW .High_ 

Alabama-CI. A, 4to 5, 1006. 108 -106¼ 107 -107¼ 107 -107¾ 106¾-107¾ 106¾-107 107 -107¼ 105 -105¾ 108 -105 103 -104 108 -104, 108 -108':( 108 -10:n6 

g:~ t:~~r~·::·:::::::· 1gg½:½~ m :½~i m =m~ 1&~¼:m¼ ½~=m m :m t~s :m 1gg :m rn~ :½8t · mg½:½~ rn~ =rn* 1g~½=l~ 
Class C, 4s, 1906... . . . . . . . 100¼-102 102 -102~ 100 -102~ 102 -108~ 102¼-102~ 102 -102¾ 101 -101 100 -101 .... - . . . . • . - . . . ..... - •••. 100 -100 

A~::~:~~~J:'}~~?~J~!f~ ·is : ir· ·io : isij ·io : io .. l~¼:
1~i 1n~:1~i 1~b~=1~i~ 1~~=1~~ 1~&~:1~ 

1~g¼:1~g¼ l~~=l~¾ ·io : io .. 10g :1or' 
~?t.\~1L0ft"if issue: :::: ... 9 : io" . .. 9 : .9 .... 6 : io .. 12~ :1Sg 1, :rng 1, =~ ~ :12g rng :rng 11 :1tz 14~ :15g 1~ : 15g 15~ :152 
'is, Memphis & Little Rock 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - 6 6 - 6 6 - 10 7 - 8 4 - 5 s - 4 
7s,L. R. P. B. & N. O.. . ••. 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - 6 6 - 6 6 - 10 7 - 8 4 - 5 8 - 4 
7s, Miss. O. & R.R........ 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - IS tJ - 6 6 - 10 7 - 8 4 - 5 3 - 4 
7s, Ark. Central RR...... . . 5 - 7 5 - 7 5 - 7 4 - 4 5 - 5 5 - 5 H - 6 6 - 6 6 - 10 5 - 7 4 - 5 S - 4 

i~~r:i~~~7~.0~~!s°~~si~~: fgA¾jg~¼ rni~:½8A¾ 1U¾:½8s2¾ ½~:½~¾ 18~~:½&g m~:½8~ ½~=½~ 1~½~ 1~ :½8~¾ 1gg :}&g io5 :100 .. io5 :105·· 
Stamped, 4s........ . . . . . . . . ll8 - 97¾ 96¼- 97¼ ll5 - 94\lJ.( 95¼- 95¾ 94 - 95¼ We - 94 91 - 98¼ 88¼- 89 85 - 88 88 - 9~¾ 90 - 94~ 92 - 98 

M1~iJ~~!__~~.ntJoo: : ::::::: •. lgg :18g 18f :18~¼ 18~:18g 18~:18t½ -~~ : 92 90 : j l 89 : Sil 83 : 87 86 : 87 86 : 9J 110 : ~~ ... ~.~ : ~~ .• 
Mlssouri-6s, 1889-1890 ...... 100 -100 100 -100 100 -100 100 -100 100 - 100 .. ioii -1ciC ii>i -loi .. ioo -100·. ioo -100 .. 1.08 -lcia ... .. . - -

Asylum and Univ., 1892 ... 101 -102 102 -102 102 -102 102 -102 102 -102 102 -103 102 -103 102 - 102 102 -103 108 -108 io2 -His°. io·i -108°· 
Funding bonds, 1894-95 •. . 110 -110 110 -110 110 -110 HO -110 110 -110 110 -110 110 -110 110 -no 110 -110 no -110 no -110 107 -110 

New York-6s, loan, 1892 .••. 105 -lOll 109 -110 109 -109½ 109 -109 109 -109 109 -10\I 109 -109¼ 109 -109 109 -109 109 -109 108 -109 105 -108 
6s, loan, 1898 •............ . . 105 -100 109 -110 109 -109½ 109 -109 109 - lOll 1011 -109 109 -109¾ 109 - lOIJ 109 -10\I 109 -109 109 -109 105 -108 

No. Carolina-6s, old, '86-'98 85 - 87 85 - 85 35 - 35 85 - 35 85 - 85 35 - 35 85 - 85 35 - 85 !85 - 35 80 - 85 . ... - ..... . .. - ..•• 
6s, old, A.& 0 . . . . • .. . • • . . • . 35 - 87 85 - 85 So - 85 85 - 85 85 - 85 85 - 85 85 - 85 85 - 85 85 - 85 S!J - 35 . . . . - . . . . . . . . - ••.• 
N.Car. RR., 1883-4-5 .•..... 180 -180 200 -200 ... . - . ... 200 -200 .. .. - ... . •. .. - . ... 200 -200 .. . . - ....... . - ....... . - ... . .... - .. .. .•.. - ..•• 
N.Car.RR.,sevencoup'soff 150 -150 150 -150 .. . . - .... 150 - 150 . ... - .... .... . . .. 160 -lflO .• .• - . . .... .. - .•.... . - .... . .. . - . ..... .. - ... . 
N.Car.RR., A.&O . . .. ... 180 -1!-0 200 -200 . ... - .. .. 200 -200 . ... - ... ..... - . ... 200 -200 . .. . - .. . .. ... - .. . .. ... - . . .. . .. . - . . ...... - ..•• 

~~~:r~ci?i~~~~?.~ 1~ :1ro 1i8 :1i8 ::::: :::· 1t8 :1i8 :::: : :::: ::·· : ·::: 1fg :118 ::::: :::: ·io : io .. "io: io·· .io: io. ·io: io'· 
i!~di~t~~~:l~~rgt_-98 ½8 : ig ~g : ~ :::: : :::: ~g : ~g 20 : 20 .. :: :: : :::: ~g : ig :::: : :::: ig : i8 ~ : 1~ ~g = ½8 ~g : ~ 
~:i~~::id~t ... ~~::·:::::: 2g : 2g 2g : 2g .. .. : :6::: ~ : 2g · ·;i : .f ... 4½: .5 .. 2i : 2i .. 5. : ·1f. 2g : ~ 2g : 2~ 2g : , 2g : ~ 
Special tax, class 1......... 8¼- 10 6 - 6 .. S - 4 - tJ 5~- 5¼ 5 - 6 5¼- 6 6~- 6 5 - 5½ 4 - 5 4 - 5 3 - 4 

~!!iS~.fff iiffo;~~~;~~~ ~~ ~·· J : oo~ 9i~ J 9t: 9*~ g~~= gr~ g; =108 :i : ~~:: ob1: J gt: g~ J : g~ :~i = ~:: :~~= ~:: 
Sma.11 bonds.............. 94 - 96 94 - 95 93 - 95 94 - 94 P4 - 96 97 -100 97 - 97 ll5 - 95 ll5 - 97 96 - 90 95 - 95 95 - 95 

6s, 1919 .••....••••. . •.....•. 124 -124 124 -125 123 -124½ 123¼-124 124 -125 124¼-125 125 -127¾ 125½-127¼ 126 -127 122 -128 120 -121 118 -120 
Rhode Jsland-6s, cp., '118-94. 104 -106¾ 106 -JOU 109~-112 l<Xt -112 112 -112 109 -112 101! -109 109 -100 108 -100 109 -100 108 -108 105 -108 
South Carolina-6s, act Mar. 

28, 1869,non-fund., 1888. 4~- 5¼ s - 4!,,i 8 - S½ S - R¾ !%- 4¼ 4 - 4~ 4¼- 4¾ 4 - 4¼ S¼- 4 8¾- 4 3 - H¾ 8 - SJ,( 
Brown consol., 6s, 1893 .... 101¾··102½ 101½-102 101 -101½ 101 -102 101 -10~ 102¼-102¼ 90~-100 90 - 91! 911 - w 90 -100 ll8 - P8 99 - 99 

Tennessee-6s, old, 1890-2-8 67 -· 67 67 - 67 67 - 67 67 - 67 67 - 67 tl9½- 70 70 - 70 71 - 'i'.1 67 - 71 67 - 67 65 - 65 6 <¼- 62),.t 
6s, new bds., 1892-'£'8-1900. 67 •· 67 67 - 67 67 - 67 67 - 67 67 - 67 -61.l½- 70 70 - 70 71 - 7l 67 - ?I o7 - 67 65 - 65 62~- 6:.!½ 
6s, new series. 1914 ..... .•• 67 - 67 67 - 67 67 - 67 67 - 67 67 - 67 68¼- 70 7G - 70 71 - 71 67 - 71 67 - 67 65 - IS5 6·l½- t12~ 
Compromise S-4-5-6s, 1912 77 - 77 77 - 77 78 - 78~ 78 - 78 77 - 80 80 - St ~o - 81 81 - 81 77 - 81 77 - 77 75 - 75 70 - 72~ 
New Settlement, 6s, 1913. 105 -107 107 -108~ 109 -109 107½-108 108 -108¾ lOI-! -109 106 - 106 l05 - 105 105 -106 104 -106 10~-104 100 -102~ ~== ~:m:::~~: ~:: mi: 1~½~=1~~ 1~~=1~:~ l~iij:l~::J.c l~¼=l~~ l~~=l~~ 1~~~1~~ l~=l~~½ .7.2¾: is" r2¼~1~ 1~5~1~1 ·10 : 70 .. ~~~= ~~ 

Vlrginia-6s, old ..... . . . .... . ...• - . . . .. ... ·_ . , .. .... - ........ - ... . ... - ........ - . .. . 50 - 5u .. . . - . . . . 51 - 51 5J - 5•J . .. - ·-· · .•.• - •... 
6s,newbonds,1866 ....... . - ...... .. - ... . .... - ... . . ... - ......•. - .... - .. .. 50 -60 - .... 5~ -51 50-51

1

: ... - .... . ... - ... . 
6s, new bonds, 1867..... •. . •.. - . . .... . . - . . . . ..• - •... . . . . - ... . ...• - ... . .. . . - . .. . 50 - 50 . . . . 51 - 51 50 - 50 .. .. - ... . .. - ... . 
6s, consol. bonds....... . ... . •..... . - . .. . . . - . .. . . .. - .•. . .••• - ...... .. - . . . . IS5 - t5 •• 60 - ISO 60 - 60 .... - ... .. ... - ... . 
6s,ex-matured coupons .. . . . . - ...... . . - .. . .• . . - .... . ... - ••..••• . - • .•. 

1 
• ••• - ••.. 50 - 50 ... - ... 48 - 48 47 - 47 . - . . ...... - .••• 

6s, consol., 2d series •... : .. . . . . - . . . . - . . . . . - . . . . . . - - . . • . - . . 50 - f\O . . • . . . . 60 - 50 5(1 - 50 . . . - . . . -
6s,deferred bonds......... 6 - 6 .. 5 - ·o· .... - .-.... 6 - ·«r· .. 6 - 7¼1 ··7 - A. P¾- 9U 6 - 6 6 - 7 8 - 8½ 8 - 8 ··7 - .8 .. 
Tru!Jt receipts, 6s . . • • . . • . • • 8 - 8¼ 6 - 7½ 5 - 7¾ 7¼- 7½ 8 - 9 8¾- 10¼ 10 - 10~ 9 - 10 8 - g 8 - o~I 7¾- 8½ 6 - 7~ 

ni~~8
c~f~:b~:~JP!lb"s,i924 i24 :125°. iiii~::ui~ .. iiii~-1..;,iij i2"i\~:12i½ iiii½:12i¼ i2"i¾:12i¼ i2·i¼-12i¾ - :::: .~~ :: ~~ .. ::: : : :::: .::>. : 8~ ti~ :1~~ 

Fundln1t5s,1899... . ... . ... - •... 109 -109 108 -10~ 109 -1rn, ..•• - . . . .. ... - •... . ... - .... .. .. - .. .. 
1 
.. .. - ••• ••••• - • • •• •••• - ••• • 107 -107 
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RAILROADS AND THEIR SECURITIES. 

PRICES OF STOOKS AND BONDS, 1886-1890. 

Railroad construction in the United States in the year 1890 showed an increa8e in mileage compared with 
the preceding year, as the total of new road constructed was estimated at 6,081 miles, against 5,200 as the 
estimate at the close of 1889, showing an increase of about 900 miles in 1890. But Poor's Manual in making 
u P and adjusting the figures for 1889 made the final estimate for that year 5,751 miles. 

The Railway Age, in commenting upon the new construction of 1890, says that among the more important 
lines the following may be named: " Great Northern 120 miles, Great Falls & Canada 199 miles (narrow 
guage), Ontario Carbondale & Scranton 54, Clinch Valley division of Norfolk & Western 47, Lynchburg & 
Durham 52, Wilmington & Jacksonville 50, Columbia Newberry & Laurens 50, Macon & Birmingham 97, 
Savannah & Western 43, New Orleans & North-Western 65, Paducah Tennessee & Alabama 50, Pittsburg 
Akron & Western 89, Winona & Southwestern 46, Grand Island & Wyoming Central 82, Pacific Short Line 
129, Chicago Rock Island & Pacific extension from Omaha to Lincoln 55~ Wichita Valley 51, Pecos Valley 90 
Rio Grande Junction 62, Rio Grande Southern 50, Denver & Rio Grande 59 and the Rio Grande Western 60 
It will be observed from our summary that the States showing the greatest extent of new mileage are as follows · 
Montana, 421 ; Georgia, 375; Washington, 341 ; North Carolina, 309; Texas, 253 ; Alabama, 253 ; Pennsyl. 
vania, 253; Virginia, 228; Ohio, 223; Kentucky, 222; Nebraska, 218; Colorado, 211. The States showing 
the least mileage are Iowa and Nevada, each 1 mile ; Arizona, 3 ; Rhode Island, 6 ; Vermont 13 and Massa
chusetts 16. The poor showing in the great State of Iowa, which places it on an equality with Nevada, is 
easily explained by capital shunning a commonwealth that seeks every opportunity to attack its rights." 

The country bas witnessed since the war three great periods of railroad extension, culminating respectively 
in 1871, in 1882 and in 1887. In the first period the new construction was 4,615 miles in 1869, 6,070 miles in 
1870 and 7,379 miles in 1871; in the second period it was 6,876 miles in 1880, 9,796 miles in 1881 and 11,568 
miks in 1882; in the third period it was 3,608 miles in 1885, 9,000 miles in 1886 and 13,080 miles in 1887. 

The following tables, made up from figures given in Poor's Railroad Manual, show the progress of con
struction in each year from 1831 to 1890 inclusive, and financial statistics since 1870. It will be observed that 
from year to year corrections are made jn the figures showing total mileage in the country up to the end of each 
year, this being rendered necessary, as the Manual says, to make an adjustment for mileage which was only 
lumbering or mining track, and also for mileage abandoned. 

RA.ILROAD CONSTRUCTION YEARLY AND TOTAL MILEAGE IN OPERATION. 

Annual Miles in Annual Miles in Annual Miles in Annual Miles in 
Years. Increase of Operation 

Mileage. 
Years. Increase of Operation Years. Increase of Operation Yeara. Increase of Operation 

End of Yr. Mileage. End of Yr. Mileage. End of Yr. Mileage. End of Yr. 

1831. ..... ---
72 95 1846 ...... 297 4,930 1861. ..... 651 31,286 1876 ...... 2,712 76,808 

l8J2 ...... 134 229 1B47 ...... 668 5,598 1862 ...... 834 32,120 1877 ...... 2,280 79,088 
1833 .... . . l5t 380 1848 ...... 398 5,996 1863 ...... 1,050 33,170 1878 ...... 2,629 81,767 
1834 ...... 25~ 633 1849 ...... 1,369 7,365 1864 . .•... 738 33,908 1879 ...... 4,746 86,584 
1835 ...... 465 

0

1,098 1850 ...... 1,656 P,021 1865 ...... 1,177 35,085 1880 ...... 6,876 93,296 
1836., .... 175 1,273 1851. .... . 1,961 10,982 1866 ...... 1,716 36,801 1881. ..... 9,796 103,143 
1837 ..•... 224 1,497 1852 ...... 1,926 12,908 1867 ...... 2,449 39,250 1882 ..... . 11,568 114,712 
1838 ..... 416 1,913 1853 ...... 2,452 15,360 1868 ...... 2,979 42,229 1883 ...... 6,741 121,,l5l) 
1839 ...... 389 2,302 1854 ...... 1,360 16,720 1869 ...... 4,615 46,844 1884 ...... 3,825 125,379 
1840 ...... 516 2,818 1855 ...... 1,654 18,374 1870 . ..... 6,070 52,914 1885 ...... 3,608 128,363 
1841.. .... 717 3,535 18n6 ...... 3,642 22,016 1871. .•... 7,379 60,293 1886 •••... 9,000 136,400 
1842 ...... 491 4,026 1857 ...... 2,487 24,503 le72 ..... . 5,878 66,171 1887 ...••. 13,080 149,279 
1~43 .••.. . 159 4,185 1858 .... 2,465 26,968 1873 ...... 4,097 70,268 1888 .•.••. 7,028 156,204 
1844 ...... 192 4,377 1859 ...... 1,821 28,789 1874 ..... 2,117 72,385 1889 ...... 5,751 161,397 
1845 . ..... 256 4,ti33 1860 ..•... 1,846 30,826 1875 .••... 1,711 74,096 1890 (est.) 6,081 . ....... 

RAILROAD 8TATISTICS FOR THE UNITED ST.A.TES. 

Le¥fiih Ca.vital Funded Other Length Grosa 

I 
Net Interest Dividends Year. of ti of Line Traffic Traffic 

Owned. Stock. Debt. Debt. Operated Earnings. Earnings. Paid. Pa.id. 

-- -- ----------- --
Miles. $ $ $ Miles. 

403,:29,2081 
$ $ $ 

1871 ..••..••.•. . ... 51,445 t2,664,627,645 ·-····-··· ...... U,614 141,746,404 ....... ······· .. 56,456,681 
1872 .•••.. . .••..••• 57,323 1,647,844,113 *1,511,578,944 . ·····--·· ...... 57,323 465,241,055 165,754,373 ................. 64,418,157 
1873 ..•..•..••••••. 70,651 1,947,638,584 *l.836,904,450 ·-···· -- ........ 66,237 526,419,935 183,810,562 ··-· ............ 67,120,709 
1874 •.••...•....... 72,623 1,9&0,997,41:16 *2,230,766,108 ................ 69,273 520,466,016 189,570,958 ---· ...... ······ 67,042,942 
1875 ....••.•••..... 74,096 t4,658,208,630 

··2,165,i4i:i168 
... -·- .... . ·-· .. 71,759 503,065,505 185,506,438 .••••......••... 74,294,208 

1876 ..•••••.. .... 76,305 2,248,358,375 55,092,192 73,508 497,257,959 186,452,752 93,559,573 68,039,668 
1877 ••..••.. ····· 79,208 2,31~,278,598 2,255,318,650 237,604,774 74,112 472,909,272 170,976,697 98,820,927 58,556,312 
1878 ..••.•. ······ 80,832 2,29 ,257,877 2,297,790,916 182,248,556 78,960 490,103,351 187,570,167] 103,160.512 53,629,368 
1879 ..••.• ....... 84,393 2,395,647,293 2,319,489,172 156,881,052 ';'9,009 525,620,5i7 216,544,999 112,237,515 61,681,470 
1880 .•••. ......... 92,147 2,708,673,375 2,530,87 4,94a 162,489,939 82.146 613,733,610 255,557,555 107,866,328 77,115,371 
1881.. .• .. -... --~ 103,530 3,177,375,179 2,878,423,606 222,766,267 92,971 701,780,982 272,406,787 128,587,302 93,344,190 
1882 ... 114,461 3,511,035,824 3,235,543.323 270,170,962 10-1,971 770,209,899 280,316,696 154,295,380 102,031,434 
1883 •• . .. : . : : :::::: 1~0,552 3,708,060,583 3,500,879,914 268.925,28:'.> 110,414 823,772,924 293,367,285 173,139,064 102,052,548 
1884. l25,152 3,762,616,686 3,669,115,772 244,666,596 115,672 770,684,908 268,064,496 176,694,302 93,244,835 
1885 ............ . .. 127,729 3,817 ,£97,832 3,765,727,066 259,108,281. 123,320 772,568,833 269,493,931 187,426,035 77,672,105 
1886 .•••..••.....•. 133,6061 3,999,508,508 3,882,966,330 280,673,814 125,185 829,940,836 300,603,564 189,036,304 81,654,138 
1887 ..••..••..••... 147,999 4.,191,562,029 4,1R6,943,116 294,682,071 137,028 940,150,702 384,989,119 203,790,352 91,573,45S 
1888 ..••.......••• 154,276 4,438,411,342 4,624,035,023 306,952,589 145,387 960,256,270 301,631,051 207,124,288 80,243,041 
1889 .••.•••.....••. 160,544 4 495,099,318 4,828,365, ?71 357,477,160 152,745 1,003,736,596 322,284,986 219,877,150 81,264,02 . ___ _.;.... _ _.;.... _________________ 9 

NOTE.-* includes funded and other debt, a,nd t includes total capital and debt accounts. Owing to the incompleteness of the information a.t 
band the statistics ot " otber debt" and "interest paid" cannot be turllisbed for the first five years covered by above statement, 
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60 RAILROAD EARNI.N GS. 

GROSS EARNINGS OF RAILROADS IN 1890. 

The COMMERCIAL .A.ND FIN .A.NCIA.L CHRONICLE in its 
issue of January 17, 1891, had an extended article on 
the gross earnings of railroads in 1890, from which the 
following extracts and tables are taken. 

December gross earnings make a very satisfactory 
exhibit, and thus the year 1890 has maintained to the 
end its characteristics as a strikingly favorable period 
for large traffic and large receipts. In the net results 
from this heavy business the year has not been distin
guished in quite the same way, _ diminishing rates, 
higher wages and increasing expenses generally having 
produced rather discouraging returns of net earnings 
in many cases, especially in the more recent months. 
In the present article, however, we shall confine our
selves simply to the results as to gross earnings, which, 
as said, record noteworthy improvement. 

Passing now to the results for the year, it does not 
take long to discover how decided and how general the 
improvement has been. We are able, too, to present a 
very comprehensive exhibit. Our statement for the 
month of December covers 91,503 miles of road. For 
the year we have been able to get the figures of several 
large roads which do not make monthly returns, and 
hence fot that period our statement covers 153 roads, 
with 103,889 miles of line. These 153 roads earned no 
less than $589,429,058 gross in the calendar year 1890, 
against $544,889,038 in the. calendar year 188i1, the 
increase being $44,540,020, or 8·16 per cent. We are 
here dealing with large aggregates, and yet this com
prises simply the companies which furnish early or 
approximate returns of their gross receipts, only 16 days 
having elapsed since the close of the -year. There are 
some other companies which do not give out estimated 
figures, but the results of whose operations we know 
for the eleven months of the year. Among the number 
of these there are several large and prominent systems 
with heavy earnings, like the Pennsylvania, the Union 
Pacific, the Burlington & Quincy, the Erie, the Read
ing, the Central of New Jersey, the Chicago & North
western, the Baltimore & Ohio, &c. Altogether we 
have the returns of 47 roads or systems, large and 
small, for the eleven months. These 47 roads operate 
36,571 miles of line, and their gross earnings for the 
eleven months of 1890 reach ·333,309,224, against 
307,368,643 in the eleven months of 1889, the increase 

being $25,940,581. If we now combine these figures 
with those for the full year, we get the following im
pressive statement. 

GROS EARNINGS AND MILEAGE. 

Gross Earnings. Mites of Road 
End of Period. 

______ __ 1890:_ -~889:_J Increase. ~~[~8~ 
$ $ $ $ $ 

153 roads full yr. 589,429,058 544,889,038 44,540,020 103,889 l 01,367 
47 roads 11 mos. 333,309,224 307,368,643 25,940,581 36,571 36,278 

Gr. tot. (200r'ds) l~im:262 852:257~l7o,4S0,601 uo:460 137,645 

With the heavy increase noted above in aggregate 
earnings, it is almost needless to say that the improve
ment on many separate roads or systems reached very 
large dimensions. The following statement gives all 
increases in excess of $200,000. 

LARGE GAINS IN GROSS EARNINGS FOR TWELVE MONTHS, 

Atchison & San. Fran . . . 5,513,848 Tol. St. L. & Kan. City... 468,724 
Northern Pacific . ... . .... 2,660,202 Long Island.. . ...... . ... . 452,765 
Mo. Pac. and Iron Mount.] ,959,012 Ga. Southern & Florida. 414,446 
Southern Pacific ........ . 1,900,091 Texas & Pacific... . ...... 403,192 
Great North'n (3 roads).1,74.1,115 Mobile & Ohio ......... . . 390,395 
Chesap eake & Ohio ...... 1,55 ,769 N. Y. Ontario & Western. 377,512 
L ake Shore & Mich. So . . 1,387,004 Milw. Lake Sh. & West'n 359,887 
Norfolk & Western . ..... 1,342,2L7 Rome Wat. & Ogdensb'g. 351,346 
Rich. & Danv .. (8 roads).l,~24,936 Minn. St. Paul & S.S. M. 344,425 
Can?,di~n Pacrfic ··.--· ···1,197.854 Gr. R ap . & Ind. (3 roads) 338,793 
Lowsville &Nashville ... 1,128,584 Burl. Cedar Rapids & No. 317,789 
East. Tenn. Va. & Ga . .. . 1,072,422 Colorado Midland . .... . .. i98,852 
Wisconsin CentraL . .... 956,034 Dul. So. Sh. & AtlaLtic.. 295,423 
St .. P auL. . ... . . . . . . . . . . . . 910,564 Nash. Chatt. & St. Louia. 278,909 
Chic. St. P aul & Kan. C. 863,235 Chic. Rock. Isl. & Pacific 273,55-1 
Missouri Kan. & Tex as. . 832,49-1 St. Lou.is Arkan. & Texas 252,611 
C1n. N. 0 . & T. P. (5 r ' ds). 828,866 Buffalo Roch. & Pittsb'g. 251,001 
Denver & Rio Grande ... 749,849 Wheeling & Lake Erie . . . 249,678 
Illinois Central (3 roads) 723,286 Savannah Amer. & Mont. 248,245 
Chio. & E a tern Illinois . 566,076 Toledo & Ohio CentraL . . 242,845 
Clev. Col. Cin. & St. L... 559,6~7 Lake Erie & Western. .. . 232,915 
Mich. Cent. and Can. So. 553,075 Chic. & West v ichigan . . 229,573 
Flint & Pere Marquette. 550,263 Pittsb. Youngs. & Ash ... 226,397 
Interooeanic (:hexi<>o)... 522,613 St. L . .A.It. & T. H. br'ohes 212,162 
Col. Hock. Val. & Toledo 496/:!03 N. Y. Cent. & Hud. River 202,042 
Rio Grande Wes tern. .... 475,885 

LARGE GAINS FOR ELEVEN l\IONTHS. 

P ennsyl v. (East P. & E.) .4,877 ,759 Northern Central ..... .. . 
West of P enn. & Erie . .4,289,407 Chic. St. P. M. & Omaha. 

Union Pacific (5 roads) .. 3,756,117 Fit-Ohburg ............... . 
Ba ltimore & Ohio ... . .... 2,005,003 New York & N. England. 
Chicago & Northwest'n .1,852,715 an Ant. & Aransas Pass 
Philadelphia & Reading.1,661,445 Housatonic ............. . 
N. Y. Lake Erie & West.1,499,903 Allegheny Valley .. . ... . . 
Chicago Burl. & Quincy.1,447,014 West Va. Cent. & Pittsb. 
Central of Georgia... . ... 654,019 

555,607 
435,4.31 
406,167 
369,108 
297,994 
~81,041 
216,298 
204,626 

No group has made more decided progress than that 
composed of the Southern lines. Taking 11 leading 
Southern systems, we find that their aggregate gross 
earnings for 1890 reach 77 million dollars, against only 
69 millions in 1889, 60 millions in 1888 and less than 
47 millions in 1885. 

EARNINGS OF SOUTHERN GROUP, 

Year, 1890. 188S. l 1888. 1887. 1886. 1885. 
- $- __ $_I __ $_--,--,--,~ 

Chesapeake &Ohio 7,708,767 6,149,998 5,123,931 5,069,486 M,696,04.8 t3,961,235 
Ches. Ohio & So.W. 2,156,00t:S 2,131.,1951 2,005,168 2,001,723 1,713,326 1,571,156 
Cin. N.O.& T ex. P.* 8,965,HO 8,1~'3,27!1 7,H8,533 6,832,223

1 

5,805,774 5,391,710 
E. Tenn.Va. & Ga.. 7,486,173 6,413,7511 5,615,967 5,329,!169 i,283,212 4,120,437 
Louisville & Nash. 19,139,882 18,011,298 16,04.S,199 16,0!2,176

1

113,978,5!16 13,672,0H 
Louisv.N.O.&Tex. a3169,,l15 3,027,472 2,426,317 2,243,212 1,803,785 1,390,717 
Memphis & Char. . 1,817,523 1,729,16!

1 
1,583,517 1,740,550 1,444,638 1,339,849 

Mobile & Ohio. . . . . 3,444,279 3,053,881 2,606,262 2,579,6« 2,251,339 1 §2,057,381 
Norfolk & Westt.. 8,518,346 7,176,129 6,397,474 5,946,78014,675,94414,012,298 
Rich. & Danv. syst. 13,188,494 11,963,558 10,131,256 9,592,839 8,548,287 8,296,466 
South Carolina. ... 1,552,203 1,354,223 1,269,031 1,217,393 1,120,060 1,151,841 

--- ---- ------- ------
Total ... . ... . ... 77,176,128 6!1,149,946 60,350,705 58,595,495 50,320,959 46,965,134 

v;ire~t~efi:1ifi~i:1an t!:~~~~~~s ~1C:~cY:~eeip1s~i"ti!Ilft\~h~~~i JhJit!~~~~ 
m l~~s :a~:not fN°o~~~l~~~est.ar~ufs

0
&ec:fro~ade ~F~r:i~a~~:~i~~~i'it. 

ber not reported, ttgures for that week being taken same as last vear. 

In the Southwestern group the improvement has 
been no less noteworthy. We can not furnish a six
year comparison for either the Atchison or the Missouri 
Pacific, since their figures now are on a different basis, 
but for eight other large systems in that ~ection the 
showing is as follows. 

EARNINGS OF snuTHWESTERN GROUP. 

Year. 1890. 1889. 1888. 1887. 1886. 1885. 

$ ' -$ $ I ,--, 
Denver & Rio Gr .. S,796,!l52 8,046,603 7,668,654 7,983,419] 6,738,077 6,119,054 
K. C. Ft. S. & Mem. 4,781,917 4,819,219 4,344,469 4,771,169 i ,109,017 4,057,987 
Mo. Kan. & Texas. 8;:i52,676 7,820,182 6,320,953 7,366,723 7,451,6« 6,85:l,655 
Rio Grande West... 1,907,520 · 1,491,635 1,366,622 1,181,325 1,057,093 1,021,088 
St. L . .Ark. & Texas 4,128,810 3,8i6,199 3,050,i.23 2,670,532 1,823,1951 1,300,828 
St. L. & San Fran.. 6,596,708 6,052,950 5,773,251 6,229,345 4,874,628 4,383,!l.06 
Southern Pacific ... 46,2i3,300 46,343,209 !16,699,614 38,773,146 32,110,158 30,578,273 
Texas & Pacific.. . . 7,320,995 6,917,803 6,37!1-,386 6,183,769 6,042,305

1 
5,826,4:01 

Total ........ . . . .. . 90,4&:l,378 85,367,800 81,598,392 75,159,428 64,206,147 60,140,692 

As for the Northern Pacific and the Canadian Pa.cific 
their record has been one f uninterrupted progress, 
these two roads having earned $40,942,131 in 1890, . 
against only $19,716,917 in 1885, as below: 

EARNINGS OF CANADIAN PACIFIC AND NORTHERN P.A.CIFIC, 

Year. 1886. 1885. 

$ $ g $ $ g 

Thus we have 200 roads which have reported either 
for the full year or for eleven mont4s, including a few 
Canadian and Mexican systems; like the Grand Trunk, 
the Canadian Pacific, the Mexican Central and Mexican 
National. These 200 roads comprise an aggregate of 
no les_s than 140,460 miles of road at the end of 1890, 
as against 137,645 miles at the end of 1889, and their 
gross earnings reach the imposi:ag total of $922,738,282, 
as against $852,257,681, the increase thus being 
$70,480,6_01, or 8·27 per cent. The only parts of any 
importance o,f. the rai_lroad system of the United States 

anadtan Pacific ... C 
not represented in these figures are the New England N orthem Pacific ... 

1890. 1 -· 1888. 1887 

16,540,038i15,342,184 13,195,536 11,606,413 10,081,804 8,867,218 
2!1,402,093 21,741,89118,060,104 13,854,~20 12,829,552 11,349,699 

roads and some lines in the Middle States. ------------
Total. . . . .......... 40,942,131 87,084,075 31,255,640 25,460,733 22,411,856 19,716,917 
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In looking for the causes for the wonderful growth in 
earnings the past year we find them in the excellent crops 
raised in the season of 1889 and the great industrial 
activity which prevailed all throagh the year 1890. 

GROSS EARNINGS .FROM JANUARY 1 TO DECEi)!BER 31. 

Name of Road. 

Atch. Top. & San. Fe .... 
RoadsJointly own'd, 12 
St. Louis & San Fran. 

Atlanta & Florida ...... . 
Atlanta & West Point .. . 
Balt. & Ohio Southwest. 
Buff. Roch. & Pittsburir. 
Burl. Ced. Rap. & Nor .. 
Cana<lian Pacific ....... . 
Cape Fear & Yad. Val.. 
Chatt anoga Rome & Col. 
Chattanooga Union .... . 
Chesapeake & Ohio .... . 
Chesap. Ohio & Southw. 

2fil~~~il~-~at\.i1aui:: 
Ch•c. Rock Isl. & Pac ... 
Chic. St. P. & Kan. City. 
Chic. & West Michigan. 
Chippewa Valley ...... . 
Cin. Georg. & Ports .... . 
Cin. Jackson & Mack ... , 
Cin. N.O. & Texas Pac .. 

Ala. Great Southern .. 
N. 0. & Northe":tstern. j 
Alabama & Vicksburg · j 
Vicksb. Shrev. & Pac .. 

Cinn. Northwe tern .... 
Cin.Wabash & Michigan 
Cleve. Akron & Col. ... . 
Cleveland & Canton .... . 
Clev. Cin. Chic. & St. L .. 
Cleveland & Marietta .. . 
Colorado Midland ...... . 
Col. Hock. Val. & Toledo 
Colusa & Lake .......... . 
Coving:ton & Macon .... . 
Day. Ft. Wayne & Chic. , 
Denv. & Rio Grande .... 
Des Moines & North'n .. 
Des Moines &Northwest 
net. Bay City & Alpena. 
Det. Lansing & N orth'n. 
Duluth So. Sh. & Atl. .. . 
East Tenn. Va. & Ga ... . 
.l!:vansv. & Indianapolis. 
Evansv. & Terre Haute. 
Flint & Pere Marquette. 
Florid& Cent. & Penin .. 
Fort Worth & Rio Gr- .. 
Ga. Southern & Fla ... . 
Gr. Rapids & Indiana .. . 

<Jin.Rieb.& Ft.Wayne. 
Other lines ......... . . . 

tGr. Trunk of Canada .. . 
tChic. & Gr. Trunk .. . 
tDet. Gr. H. & Milw .. . 

Gulf & Chicago . ....... . 
Humeston & Sbenand'h. 
Illinois Central ......... . 

Cedar Falls & Minn .. . 
Dubuque & Sioux City 

Ind. Decatur&West ... . 
Interoceanic (Mex.) ... . 
Iowa Central. .......... . 
Iron Railway ........... . 
Kanawha & Michigan . . 
Kan. City Clin. & Spr ... 
Kansas C. Ft. S. & Mem .. 
Kan. City Mero. & Bir .. 
* Kentucky Central. ... . 
Keokuk & Western .... . 
L. Erie Alliance & So .. . 
Lake Erie & Westerna .. 
Lake Shore & Mich. So .. 
Lehigh & Hudson River 

1890. 

31,410,4651 
1,676,088 
6,596,708 

136,770 
479,946 

2,34.3,474 
2,199,692 
3.304,331 

16,540,038 
555.Z09 
365,432 
115,166 

7,708.767 
2,156,006 
3,245,591 

26,810.783 
16,971,131 

4,349.489 
1,604.,405 

146,395 
67,025 

665,926 
4,447,857 
1,963,963 
1,240,638 

685,306 
625,376 

20,437 
584,030 
854,596 
580,000 

13,235,039 
330,071 

1.S97,1261 
3,020,858 

23,428 
151,500 
500,390 

8,796,452 
ll 7,280 
216,989 
517.43() 

1,214,778 
2,216,255 
7,486.173 

304,007 
1.040,967 
2,920,396 
l 210 74L 

'194:422 
750,26.3 

2,597,090 
468,386 
215,773 

19,832,321 
3,743,793 
1,120,909 

44,770 
168,798 

14,661,943 
98,310 

2,077,370 
456,t:81 

1,560,000 
1,676,711 

37,027 
339,353 
437,987 

4,781,917 
1,214,718 
1,073,956 

369,702 
67,954 

3,068,348 
20,874,200 

351,946 

1889. I Increase. [ Decrease. 

$ 
26,686,747 

1,449,716 
6,052,950 

94,738 
46'.!,427 

2,178.143 
1,948,691 
2,986,542 

15,3-12,184 
398,382 
282,314 
107,112 

6,149,998 
2,134,194 
2,679,515 

25,900,219 
16,697,577 

3,4 6,254 
1,374,832 

137,388 
65,680 

622,985 
3,937,658 
1,901,887 
1,057,612 

612,241 
626,876 

19,103 
531,098 
742,322 
448,612 

12,67fl,412 
268,650 

1,598,274 
2,524,655 

26,165 
116,607 
499,253 

8,016,603 
62,461 

189,211 
486,525 

1,131,986 
1,920,832 
6,413,751 

313,669 
935,174 

2,370,133 
1,135,272 

78,610 
335,8L7 

2,291.166 
446,724 
20-1,566 

19,837,345 
3,608,511 
1,057,825 

44,437 
158.~67 

14,199,041 
94,:.S70 

1,820,926 
405,226 

1,037,387 
1,526,238 

40,738 
282,1"9 
281,056 

4,819,219 
l,CJ84,718 
1,036,053 

356,159 
63,143 

2,835,433 
19,487.196 

270,816 

$ 
4,743.718 

226,372 
543,758 

42,032 
17,519 

165,331 
251,001 
317,789 

1,197, 54 
156.827 
83,118 

8,054 
1,558,769 

21,812 
566,076 
910,564 
273,554 
863,235 
2:.!9,573 

!J,007 
1,3-151 42,941 

510,199 
, 64,071> 
183,026 

73,065 

1,3341 
52,932 

112,274 
131.388 
559,627 

66,J21 
298,852 
496,203 

"ii;s93 
1,137 

749,849 
54,819 
27,778 
30,905 
82,792 

295,423 
1,072,4".!2 

105,793 
550,263 

75,469 
115,SU 
414,446 
305,924 

21,662 
11,207 

135,282 
63,084 

333 
10.431 

462,90i 
~,940 

256,444 
50,855 

522,613 
150,473 

57,164 
156,93L 

130,QOO 

37,9031 13,54.3 
4.811 

232,915 
1,387,004 

81,130 

$ 

1,500 

2.737 

9,662 

5,024 

3.711 

37,302 

Name of Road. 1890. 1889. 
---------1-----

$ $ 
Little Rock & Memphis. 617,169 610,153 
Lon~ Island............. 3,956,715 3,503,950 
Lomsv. Evansv. & St. L. 1,339,089 1,151,111 
Louisville & Nashville.. 19,139,882 18,011,298 
Louisv. N. Alb. & Chic.. 2,655,741 2,495,823 
*Louisv. N. Orl. & Texas 2,998,089 2,856,369 
Memphis & Charleston. 1,847,523 1,729,164 
Mex:ican Central........ 6,389,9 IO 6,337.225 
Mexican National....... 3,747,527 3,660,124 
t Mexican Railway. . . . . 4,069,477 4, I 04,582 
Mich. Central &Can. So. 14,340,000 13,786,925 
Milw. Lake Sb. & West. 3.834,552 3,474.665 
Mineral Ran~e..... .. . . . 123,0 5 109,775 
Minneapolis & St. Louis 1,518,290 1,447,938 
Minn. St. P. & 8. Ste. M. 1,995, 37 1,651,412 
M1 souri Kan. & Tex,... 8,632,676 7,820,182 
Missouri Pacific.... .... . 14.579,431 13,460,033 

St.Louisl.M. & South'n 10,873,048 10,033,434 
Mobile & Birmingham.. 272,479 236,250 
Mobile & Ohio........... 3,4.44,279 3,053,884 
Nash. Chat. & St. Louis. 3,78-1,63,1 3,5115,725 
New Orleans & Gulf.... 159,190 182,140 
N. Y. Cent. & Hud. Riv. 36,258,641 36,056,599 
New York & orthern.. 511,199 581,786 
N.Y.Ontario & West'nb. 2,352,635 1,975,123 

orfolk & Weste1·nc..... 8,518,346 7,176,129 
Northern Pacific ........ 

1

24,402,093 21,741,891 
tOgdens. & Lake Cham. 768,050 686,176 
Ohio & Mi sissippi...... 4,144,031 4,080,989 
Obi'l & Northwestern... 226, 19 219,6t4 

Columbus & Maysville 9.363 11,026 
Ohio River ............. _ 1

1 
687,156 589,771 

Ohio Southern . . . . . . . . . . 567,510 522.638 

~llto.v~. o\f~tucky . . , ~~~:&l~ ~~u~~ 
pft~~t~ Mt~:iou &vi~;:: 1 37.033 21,92 
P1ttsblll'g & Western . . . 2,236,189 2,179,555 
Pitt b. Youngs. & A h. . 1,371,375 1,144.978 
Prescott & Ariz. Cent... 134,594. 12 ,508 
Quincy Omaha & K. C.. 254,62 250,400 
Richmond & Danville.. 5,90 ,63G 5,543,813 

Virgiuia Midland Div. 2,315,859 2,149,261 
Char. Col. &Aug.Div. 935,411 8~8,826 
Col. & Greenv. Div... 862,398 769,681 
West. No. Caro. Div .. 

1 
945,172 867,128 

Georgia Pacific Div... 1,920,031 1,497,759 
Wash. Ohio & W. Div. 151,389 125,867 
.Ashev. & Spar. Div... 144,59 1:H,225 

I Increase. 

$ 
7,016 

452.765 
187,978 

1,128,584. 
159,918 
141,720 
118,359 

52,685 
87,403 

553:07"5 
359,887 
13,310 
70,3521 

344,425 
832,4.94 

1,119,398 
839,6141 

30,229 
390,3951 

~~~:~~~ 1 202,042 

377;512 
l,342,t17 
2,660,202 

81.874 
63,042 

7,205 

97,385 
44,872 
61,356 
45,697 
15,105 
56,634 

226.397 
6,086 
4,228 

364,823 
166,598 
46,585 
92,717 
78,0-14 

427.272 
25,522 
23.373 

475,885 
351,346 

Rio Grande Western.... 1.967,520 1,491,635 
Rome Watertown & Og. 3,937,5 l2 3.5~6,166 
Sag. Tuscola & Huron.. 104,925 106,~90 
St. Jos. & Gr. Island.. . . 1,2 5,593 1,267.65 17,935 
St.L.Alt.&T.H.Br'chs 1,326,5 9 1,11'\4.27 216,162 
St. L. A.rkarsas & Texas -1.12 ,810 3,876,199 252,611 
St. Paul & Duluth....... 1,493,376 1,301.9 6 191,390 
St. Paul Minn. & Man... 10,136,093 8,733,693 1,402.400 

Eastern of Minn...... ·735,001 668,8B3 66,118 
Montana Central...... 1.141,179 868,582 272,5!l7 

San Fran. & o. Pacific. 799,389 75n, 93 42,496 
Savannah Ame .&Mont. 403,454 155,209 248,245 
Seattle L. s. & Ea~tern . 42:2 ,084 285,111 136,973 
South Carolina.. . ....... 1.552,203 l,35'1,223 197,980 · 
Southern Pacific Co .... d48,243,300 46,343,209 1,900,091 
Tennes ee Midland..... 219,551 1!:Jf>,838 23,713 
Texas & Pacific......... 7,320,995 6,917,803 403,192 
Toi. A. A. & No. Mich... 1,134.316 1,0H,307 120,009 
Toledo Columb. & Cin.. 3tl,479 258,217 53,262 
Toledo & Ohio Central.. 1.496,494 l,i53,649 242,845 
Tol. & Ollio Cent. Ex.... 109,3l2

1 

95,905 1 13,407 
Toledo Peoria & West'n. 937,231 918,965 18,266 
Toi. St. L. & Kan. City.. 1,553,92u 1,085:.W:! 468.724 
Wabash (consol. system) 13,031,183 12,984,975 66,208 
Western of Alaliama.... 562,4.6<! 559,697 2,767 
Western N. Y. & Penn.. 3,595,934 3,443,411 152,523 
Wheeling & Lake Erie.. 1,162,748 913,070 249,678 
Wisconsin Central...... 5,223,!J41 4,267,907 950,034 
Wrightsville & Tennille. 91,069 80,902 10,167 

~ et 1~~~~it~~ -~~~~~!:::: ~~.~•~~~•?.~~ ~~~•~.~~•?~-~ !gi5:~~gj 

$ 

·22:~o 
·io:5s7 

2,065 

192,306 

• Three weeks only of December in each year. t To December 27. 
a Ft. Wayne Cin. & Loui:'I. _inclu<;ted ia. bot!! yel;ns. 
b From July 1 inrludes Ut10a Clmton & Bing. m both ye~rs. 
c Includes Scioto Valley & New Eng. and r,henand.Val. m both years. 
cl December partly estimated . 

PRICES OF RAILROAD BONDS. 

The following compilation of monthly highest and lowest prices of railroad bonds is ~ade u:p f~om sales at the 
New y ork Stock Exchange. The order of classification on the Stock Exchange Quotat10n List 1s followed t? &. 

great extent, though an exception is made in placing in_cor;;e bonds u~der the n~me of the C?mpany t? _which 
they belong, and also in bringing bonds from the "Free List and placmg them m alp~abetical ?rde1 m the 
table, where they may be found under their proper title. Wherever there_ has_ been but a smgle ~ale m a mo~th, 
the price so made is given as both the highest and the lowest. All the pnces m the tables followmg are compiled 
from actual sales at the Board. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. M.AY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 

---· -----1-----1----1-----1----1----
_________ Low.High Low.High Low.Hl11:b Low.High Low.High Low.Ill11:b Low.High Low.High Low.High Low.Hiirb Low.High Low.High 

Atlantic & Pac.-lst ... 6 84¼- 90 83¼- 88 82¼- 87¾ 87 - 89 88¼- 88 87 - 88¾ 84¼- 85~ 8.'3 - 85½ 84¾- E6 85%- 88¼ 86¼- 90 85 - 90¼ 
West. Div.-Income .. 6 23¼· 26~ 21¼- 25¾ 20~- 24 21½- 24¼ 20¼- 24 22¼- 24 21¾-- 22¾ 22 - 25¼ 28 - 28 25%- 81¼ 2;!14- 81 24 - 8o,t 

Bait. &0.-lst, P.Br .. 6 . ... - ........ - ........ - .... 120 -122 122¼-122¼ .... - .... 123¼-126 127¼-lY.7½ 128 -128¼ 125 -125 125 -125- 126 -126¾ 
Gold, 192~. coup ..... :, 108¼-112 109),t-110¾ 110 -112 110 -1107,1i 109¾-112 112 -114 118½-114 111 -112 111 -111¼ 110¾-lll¾ 110½-lll¼ 109¾-111 

Registe1·ed .. ......... -~ 109¼-109¼ 109¼-110 110 -111¾ .... - .... lll¼-111}4 . ... - .... 112¼-113¾ .... - .... 110 -110 .... - . .•..... - ..• . .... - •..• 
Bost.B.T.&Wes.deb.~ .... - ........ - ........ - ........ - ........ - .... .. . . - ........ - ........ - ........ - ........ - .... 93 - 98½ 92¾-~ 
Bur.c. R.&No.-lst .. ~ 108~-109 109 -110¼ 109¼-lll 100¾-110½ 110 -111 107 ·!09 108¼-109¼ 108 -109 107½-108¾ 108 -109 108)4-109 106 -1061,fi 

Oons. 1st & col. t1· . . -~ 101 -108 108 -108 110 -110 105 -106¼ 105'4-105'4 100 -107¼ 102¼-103¾ 98 -101¼ .... - •. .. 91)¼- 99¾ 99¼-104¼ 102 -l<>SM 

~::r.a:.~:F~&~•~;:~·: ·::: = :::: :::: = :::: :::: : :::: iio¼'.=1ii . . :::: = :::: ~~~¼=1~ ~~~ =t~~ :::: : :::: ~~·U•¼=l~.l.·.·.· 1::02:: =-lli:2::: 1.:03:: =-103::::1• .. :.:_:, = :~ .. 
1st, 1921 ............. ~ 100 -100 ... - ........ - ........ - •.••.... - ........ - ........ - .... 106¼-106¼ .... - - •.•. 

B.N.Y.& P.-:lst,1921.6 4.1¾- 4~ 47 - 47¾ 42 - 44:¼i 87 - 41¼ 88 - 44~ 4.8 - 45¾ 48¼- 4.4 ... - .....•.. - .... .. . - ....... - .... 44 - 51 

,:,,,, ..... 
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RAILROAD BONDS. 

1886-Contlnoed. 

JANUARY FEBR'RY. MAR0H. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER 

BOND~. 1----1----- ---- --- ----l·----1·--- l----l----l•----l •----1----
Low.High Low.High Low.High Low. Hiflh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

-----------
Central Iowa-1st ...... '7 *105~ 10½ *106-110¾ *110-110 *110½111 .•.• - •.. . "!09 -110¾ •106¼-110 •108}(-09¼ •106-108 •104 -106¼ *90 -104 *84 - 90¼ 

Eastern Div.-tst. , .. 6 66¼- 68 67 - 71 67¾- 6SI 66 - 68 .... - ..• tl8 - 70 70 - 70 .... - .... 70 - 70 75 - 75 70 - 70 70 - 70 

Ills. Div.-lst, 1912 6 .... - .... 68½- M½ .... - . .. . 66 - 66 .... - . .. . 68 - 76 69 - 69 69 - 69 .... - ........ - • .. . . .. - ........ - ..•. 

Cent. of N. J.- • 
lst,1890.. .... ... . ... , 112 -118 111 -118 112¾-118;1,( 110¼-114½ 110¼:;lll 111 -lll:'4111¼-112 112¼-112¾ 112¼-112¼ 107 -112¾ 107 -108¼ 108 -108¼ 

Consol., assented ..... '7 106 -107§(. 107¼-112% 112 -115 112)1;-114 111¼.:115¾ 114½-118 117 -117¼ 116 -117 115 -117 106}(-116¼ 107 -109 106 -10838 

Conv., assented . ... ... ,- 107¼-llO 1Q8¾-114X? 112 -119 114}(-115½ 112¾-115½ 115;!4-119¼ 118 -!20 114¼-116 115 -110 lOi¾-118¾ 107¼-109 lOtl -108 

Adjustment ............. '7 107 -108 ·O'i¼-110¾ 110 -112 108}(-lll¼' 110 -111 105 -108 103}(-105½ 105 -107¾ 106 -107¼ 105}(-107¼ 105 -107¾ 105 -106 

Conv. debenture ...... 6 68 - 66 [ 66¼- 80 78 - 83¼ 78¼- 84 171l¼- 86½ 82¾- 88 87¼- 90 85½- 88¾ 87 - 92 81 - 02¾ 70 - 83¾ 78 - 88'U 
Leh.&W.B.-Asseut 7 103 -105¾ 105 -114 110 -118½ 111 -112 ll<i -113¾ 111½-113 11$½-114½ 113 -113½ 111 -111½ 106 -111 110 -112 108 -110 

A!:.c~•=~·&·i~~::::::: ·so = 02··1·00½= 96¾ :~ = :°7¾ ·93¾= 97~ .96¾= C:)½ ·us = 9;,;A 1: =~:¾ :~¾=1~~ ·99¾=102·· 05¼=100¾ .99 = w~ ·01 = w·· 
Ches. &0.-Pur.lll.fd .. 6 115½-115½ 115 -117 - ... . .. - .... 115 -115½ 116 -116¾ 115 -115 . ... - ........ ..: •... 114 -114 .. .. - ... . lll¼-111~ 

Series A .... ........... . 6 103}(-105½ 10'7¾-114 110 -113 108 -lW¼ 106¼-l~ 106¼-110 108),4-109 100}(-110 110 -110 108 -108¼ · · · · - .... 1~108 

Series B.... .. . .... ... 6 *9%-- 88 *81¾- 84 *76 - 84¼ '68 - 70¼ *60 - 72 *69 - 74½ •72 - 7i¼ .,6¾- 81 *75¼- 78¼ *75¼- 78¾ *'i6 - 78}( *75¼- 77¾ 

Currency ......... ... . .. . 6 34 - 88¼ 86¼- 41½ 85 - 897.111 29 - 36¾ 25 - 3C 28½- 82½ 80 - 82 80 - 84 28}(- 82 30 - 32¾ 32 - 84¾ 28¾- 83 

Mort., 1911 ..... ...... . 6 90 -100 100 -103 102 -108 90 -100 04¾- 08 f/8 - 09 08½- 00 00 -100}( 100 -100½ 06¾- 08¾ 07¼- 00¾ 07 • 09 

Ches. O. & S. W ..... ~-6 88½- 03½ 91 - 95¼ 05½- 98¼ 06 - 07 04 - 95½ 95¾- 97¾ 00½-101 06 - 09 07 - 09¾ !JO -100¾ 100 -102 103 -104 

Chic. & Alton-1st ..... ,- 117¼-118 120 -120 no -121 120 -120 .... - ... . 121¼-121¼ 117 -117 ...• - •.. 117 -118 117¾-117¾ 118 -118½ 118 -118¼ 

Sinking fund ........... ff 122 -122½ 122 -122¼ .... - . . . 1£4 -124 121 -122 123 -123 .... - ........ - •... 123 -123 125 -125 125 -125 124 -124 

L.&Mo.R.1st, .1900,- .... - ... ... .. - ........ - ........ - ....... - ........ - ... 124 -124 120).(-120¼ .••• - •... . ..• - .... 120 -120 122¼-12238 

~d, 1900 .............. '7 .... - .. . .... - ........ - ........ - .... 116½-116½ .... - ...... - ........ - .......• - •••. .. . - .. . ...• - .•.. 116 -116 

Chic. & Alton-
St. L.J.& Chlc.-lst .. 7 .. - .... . .. - ........ - .... 118 -110 ll9 -110¼ 119¾-119½ l~l¾-122 122 -122 •••• - , •...... - .... 116½-117 117 -117 

ltliss.Riv.Bd.tst,s.f.6 105 -105 .... - .... 106 -106 .... - ....••.. - ........ - •••..... - - ........ - .... 107 -107 .... - ......•• - •... 106 -106 

Chic.Bu1·.&No1·.-lst.~ .... - ... . .... - ........ - ... . .... - ........ - ... . .. - ........ - ........ - ........ - ... . 102½-102¼ 103 -104½ 104¾-104:Ji 

Chic.B.& Q.-Consol. .. '7 134 -138 136¾-187¼ 134 -186¾ 135 -135¼ 135½-186 137½-188 134 -135 133 -184¾ 182¾-182'1/4 182¾-183 134}(-135 184¾-185 

Debenture ........ .... . ;; 107 -108),4 107%-108¾ 108¼-110 109 -110¾ 106½-10&~ 108 -109 108½-100¼ 105 -108½ 105 -107¾ 106¾-108 105)4-107½ 105 -107¾ 

Iowa Div.p sink. fd . . ::. 112½-112¾ ...• - •.•..... - •....... - ....•... - ..... . .. - •....... - .... 11$%--118% ...• - ••••.... - ....••.. - ••....•• - .. .. 

·Iowa Div ... .. . ...... . 4 99¼-100¾ lOO!Ji-108 102½-102¾ 100¼-100¼ 100½- 101 100!}.(-101¾ 101½-102)4 102¼-102)4 101¾-101¾ 09¾-100 997-(- 01:J~ 09)4- 00¾ 

Denver Div., 1922 ... 4 100¼-100¾
0 

08 -100¼ Oil -100¼ 09¼- 09¼ 09¾-l~ 100 -100¾ 101¼-101¾ 09 - 09 07¼- 01% 07½- 00¾ 00 - 90¼ 08)4- 98½ 

Plain, 1921 ... ... • • • • • .4 . . . . . ....... - .... • • • • - • • • • .... - ........ - .... , ... - .... 101½-101¾ .... - ..•..... - •....... - . . . . 02½- 02½ .... - •..• 

Chic. & E. 111.-lst, s.f.tH15 -116¼ 117 -118 120 -122 ... - . . .. 122 -122 .... - .. .. 116 -116 .... - ........ - ••• . 116¾-116½ ... - ... . .••• - •..• 

lstconsol., llOld ...... . 6 110 -112¼ 112¼-115 115¼-119 114 -114 112 -114 113 -113¾ 112 -118 110)4-112 112 -115½ ll0½-115¾ 114 -115 115 -115 

Chlc.&In.C'IRy-lst.~ .... - ... ... .. - ........ - .... .... - ........ - . ....... - .... 97½-. 97¾ 95 - 96¼ 92 - 04¾ .... - .... 04¾- W½ 99 -100¼ 

Chic. Milw. & St. P .-
1st P. D., 1898 . ...... 8185 -1~ 134 -184 132 -135½ 186 -136 135¼-186¾ .. . - ........ - .... 134 -134 .... - .... 183 -183½ 132½-184 134 -134 

2d, 1898 ......... 7 3-10 12$½-120 125 -125 126 -126 125 -127 126¼-127½ 128 - 128 .... - .... 126½-126¾ 125 -125 125¾-126 126 -120 .. . . - ... . 

1st, gold ................. '7 130 -130½ 131)4-182¼ 182 -182 133 -184 134 -134¾ .... - . ... 131½-131½ 184¾-134¾ 184 -184 138¾-134 .... - . . . 138½-184 

1st LaC1·osse Div .... '7 122¼-123¾ 123 -124 122 -124¼ 123 -128½ 122½-124¼ 124 -125 120."1-12·2 121½-121¼ 121 -123 121 -122 120¾-121 120 -121 

1st I. & l'tl. Div ....... . 7 .... - .... 123¼-127¼ 125 -127 126 -127½ . . . . - .... 126}(-126¼ 12$½-124 122½-123½ 123 -123 123 -124¼ 123½-124 124 -124 

1st I. & D. Div ..... . '7 . ... - .... 130 -130 181½-132 .•.. - . . . . . .. - ........ _ ........ _ . . . 124¼-124½ . ... - ........ - . . . . • . _ . . . . . .. - ... . 

lat C. & l'tl. Div ...... . '7 130 -131 131 -181 132 -133 •.. - •... 132 -132½ .... - .....••• - •... 134 -184 ... - ... . 182 -132 .... - .. . . 131 -131 

Consol., 190~ .. . .. . ... '7 128¾-130 131 -182 131½-133 131¼-133¼ 132¾-134 184 -18tS 131 -133 181¼-182}( 180 -131 130 -138 132 -132 130 -182¼ 

1st I. & D. Exten . .... , 125¾-120 120¾-131 131)4-133 132 -132% 133 -183 134½-134½ 181½-132 .... - ... . 181 -131 129 -130 130 -133 182¼-133)4 

1st So. West Div ... .. . 6 115¼-11~ 116½-117 118½-121 119)4-110¾ 119¼-120 121 -121 119%--119¾ 120 -121 120,¼-120½ 119 -119 118½-118¼ 119¼-llU¼ 

1st Ln. C. & Dn.v .. .... ~ 105 -107 .... - .... 106 -106¼ 107 -107 108¾-108¾ 109½-109½ .. . . - ••.•.... - ' •... 108 -100¼ 109 -109 108 -109¾ ••.• - •... 

1st So. Minn. Div . .... 6 114¼-ll7 117 -118 116¼-119 117 -118 117¾-119½ 119 -121 119¾-120¾ 118 -120 116 -118 115¾-117¼ 116 -117¾ 118 -118¼ 

1st H. & D. Div ....... ? 124 -125 .... • ... 128 -129 127¾- 128 12i½-129 120½-131 127 -127 128 -128 120 -126 125¾-127 126 -127¾ 128¾·128¾ 

Chic. & Pac. Div ...... 6 120 -121 • 121 -124½ 121½-122¾ .... - .... 121¼-128¼ .... - •. . 120 -121 121 -121 122 -122 .. .. - ........ - .... 110 -110 

Chic. & Pac. W.Div .. ~ 103 -1037/4 103¾-106¼ 104~-107¾ 105¼-107 105½-110 lQ0¾-111 107¼-108¾ 107 -108¾ 106¾-108 107¼-lOi¾ 107¼-108¾rt.08 -109¼ 

Minero.I Point ......... ~ 102 -103¼ 104 -105 1013 -107 ...• - .... 106½-108½ .••• - .... 106½-106¾ .... - .... 105 -107 106½-108 106%-108 •... - ... . 

Wis.& Min. Div .. .... ~ 102 -1037/4 103¾-105½ 104¼-106½ 106 -106½ 105:1,(-100 108!J4:-100½ 106}(-1077/4 107¾-108 106¾-107¾ 106½-107¼ 107}(-107½ 107½-107¾ 

Terminal. ........... .. ~ 101}(-102½ 102½-105½ 10$%-106¾ 104¾-106¼ 104 -107¼ 107 -108¼ 105 -105½1104½-105¾ 103 -105¾ 104¾-105¾ 104}(-107 104½-105¾ 

Fargo & So.-Assu ... 6 114¼-115 .... - .... llll -110 .... - .. .. .... . . . . - ... . 118½-118½1 .... - ....... - ........ - ....... . - ........ - ... . 

Chic. & Northwest.-
Consol .. 191~ . ........ . 7 140 -142 141 -142½ 142¾-143 142 -143 141½-142 142¾-143½ .... - .... 142}(-142¼ 141 -142 141 -142 138¾-140¾ 130¾-141 

Gold, coup ............ .. , 130 -183¾ 183 -185 135½-186 135 -136¼ 136 -140 184 -135½ 184 -135 134 -136 183 -185 133 -184 133¾-135 130¼-181),,( 

Gold, re,r .... ............ ,- 133 -133 133 -133¾ .... - ... . 135 -135¾ 137 -137 184½-135 .... - .... 133¾-133½ 133 -188 183 -184 134 -184 130¾-181 

Siuklnir: fund,coup .... 6 117¼-117½ 118 -120 120 -121 118 -121 118 - 120 110 -120 119 -120 120 -120 120 -120 115 -115¼ 115 -116 117 -117 

Reiristered . ....... ... 6 117 -117 .... - ....... - .... .. .. - .... 118 -118 .... - .... 120 -120 .... - ••.. .... - . . . . . .. - ........ - •... 116 -116 

Sinking fund, coup ... :; 110 -112 llQ¾-112 111¾-112 108 -108½ 108¾-110 109½-111 111 -112 108 -112 108 -100¾ 1G8 - 109 108 -108¼ 108¾-110 

Registered ..... . ..... ~ .... - .... 111!,ji-111¼ .... - .... 107¼-108 .. .. - ........ - ........ - ........ - ........ - .... 107 -107 .... - ... ... .. - ... . 

Debenture ............. . t\ 105 -107 106¼-108 108 -109¾ 108~-109 105),,(-107¾ 1~ -109½
0

109¾-llO½ 10$¾-110½ 108¾-110 108¾-110¼ 107¾-108 107 -108¼ 

Registe1·ed ........ . :; ... - ........ - .... 107 -107 . . . . - .... 106 -1Cle 107¾-107¾ 1109 -110½ 105 -105 108¼-108½ - .•.. - .•.. 108 -108 

2~ y-rs, deben., 1909.~ 104¼-106½ 100¾-107½ 107½-108½ 1077,ij-109 106 -106¼ 1()6¾- 10$¾ 108½-109 107½-108 107½-108 107½-ld8½ 106¼-lOi¾ 107¼-108 

Exten. bonds, 1926 .. 4 .... - . . . . ... - ........ - ........ - ........ - ........ - ........ - .. .. .. .. - ........ - ...... . . - .. . . 101)4-101¾ 101¾-101¾ 

Escn.n.&L.Sup.-1st.6 115 -115¾ .... - ....•... - . .•...• . _ •.....•. _ ........ _ ....... . _ . . ...• . • _ ... . •. _ •..... .. _ ....•.•. _ ... . .•.. _ .•.. 

Iowa. Midland-1st ... 8 184 -134 .... - .....•.. - .... 184 -135 135¼-137 .... - .... 136 -136 .... - .... 186½-136½ .... - ........ - .... .• .. - •.. • 

Chic.& Mil.-lst ... ... ,- 125 -126½ 126¾-126¼ .... - .... 133 -133 127 -127 .... - ......•. - •. . 125 -125 124 -12! . ... - ........ - ... . .... - ... . 

Winona& St.P.-lst.'7 103 -103'3 104 -104 104 -104!}.( 104¾-104¾ 104½-104½ - . . .. 101½-101¾ . . .. - .... 101 -101~.f 1017/4-101¼ 1027k1027A .••. - , ••• 

2d ....................... 7 126¼-126¼ 130 -130 .... - .... 132 -135 132 - 132 .... - .....•.. - ... . .... - ........ - . ... .. - ........ - .... llr.} -120 

MU. & Mn.d.-lst .. .. . 6 .... - ........ - .... 116¼-117¼ .... - ........ - ........ - ........ _ ........ _ ........ _ ........ _ ........ _ ........ _ ... . 

Ottum. C. F. & St. P.~ 106 -107½ IOU -109 107¾-108 108 -108!4 110 -110¾ 109 -109 .... - .... 111 -111 10~-108 100 -100 109 -109 109 -110 

Northern Ills.-lst .. ~ 108¾-108¾ 108¼-108¼ 106 -108!4 108¾-109 108¼-108¾ 110¼-110¼ 110 -110 ... . ...... - .... 107 -107 ... . - ........ _ ... . 

Chic.R.I.& Pac.-Cp . .. 6 128}(-13(% 131).(-132¼ 182 -183 132½-133 184 -136 132¾-137 1133 -135 186 -136 - ••.. 137¾-140 188 -139¾ 138 -138 

Reaistered .... ....... ... 6 130 -131,S 131 -132 131!}.(-1327A: 132¾-132½ 135 -1.35 186 -186 134 -134 140 -140 - ........ - .•. . 185 -137 . ... _ ... . 

Exten. & Col. ... ...... ~ 109-110J4 lllll(-112 112 -112¼ lll½-112 lll!J(-113 . 112¼-112½ 110½-112¼ H0¾-110¾ 110 -111 110 -111 111 -111¾ 111 -112 

,• Keok'k&DesM.-lst,~ 111 -111 110 -11!1¾ 113 -113 108½·109¼ 108¼-109¾ ao -110 .• . - .... 110 -no 110 -110 100 -110 100 -100 108 -100¼ 

Chic. & St. L.-lst .. .. .. 6 108 -108 .... - .. . . ..•. - •. •..... - .... 102 -102 . . . - ••.... - . .. . ... - ........ - ........ - .... 101 -101 100¼-106¼ 

Chic.St.L.&1:itts-lst.:S ... - .... 

1 

02 - 95 95¼- 06½ 04¼-100 .... - ........ - .... 09 -100 00¾-100 .... _ .... 95 - 06 .••• - •••• 06½- 97 

Chic. St.P. l'tlm.& Om.-
Consol., 1930 ...... ... 6 118¾-122 120 -122 12()¼-122 120¾-123 123 -126 122 -124 123 -124 120 -124¾ 123 -1!?6½ 123'4-126 124 -125½ 121 -122½ 

Chlc.St.P.&M.-ht .. 6 125 -126 12~-12~ 121l}(-180 120½-130 127¼-127¼ 127¾-127¾ 127½-127½ 128¼-120 129 -120 128 -121l¾ 126 -126 126 -126 

' St. P. & S. City-lst .. 6 125 -126¾ 127 -129 128 -130 125¼-126 125½-126¾ 126 -120 125 -128¼ 127¼-128¾ 128 -128 125 -127 125¾-126¾ . .•• _ .... 

Northern Wis.-lst .. 6 126 -128 I··· - ........ - ........ - ........ - .... 132 -132 •... - ........ - ........ - ..•.... - •....... - ..... ••• _ •..• 

Chic.&W.I.-lst,11.f . ... 6 .... - - ........ - ... 113¼-1133,si .... - ........ - .... 112¾-112¾ 113 -116 115 -115 .... - ........ - .••...•. - ... . 

Gen. mort .... .......... . 6 .... - .... 110 -110¼ 112 -112 110 -110 111 -111¼ .... - ... 110¼-110¼ .•.. - ... . 118 -118 . . . - •... 109 -100 109 -109 

Cin.H.&D.,con.s.f .. '7 .... - .... ' .... - ........ - ........ - ........ - .... . ... - .... 120 -120 .•.. - ... . ... - ... .. •.. - ....•... - .•.•••.. _ •... 

Cin.W.&B.-ht1ru .. 4½ .... - .... 104½-106¾ 106½-106¾ 106J4-106½ 103¼-103½ 104¾-104¾ .... - •••..... - .•.. 105½-105¾ •..• - ........ - ....••.• _ •••• 

Cin.&S.-Gu.C.OC.&I.,- .... - .... 114 -116¾ 116 -116¼ • .•. - •...••.. - .... 114½-117 ••.. - •... 117 -117 .... - . ....... - ........ - .... 119 -119 

Guar. Lake Shore .... 1119 -11°" 117¾-118 .... - ....•... - . .. . ... - ..• . 120 -120 121 -121 ••.. - ........ - ........ - . ... .... - •.. ....• _ •... 

Cl. C. C.& 1.-lst, s.td.,- 123 -126¼ 127 -127 128 -128 128 -128 123 -124 125 -125 •..• - ••.. 125 -125 .•.. - .•.. 126 -126 123 -124 .... - •... 

Consol .................... , 123½-125¼ .... - .... 127½-128 127 -127 .. . . - .••• 1~127 ••.• - •.•• 128 -131 134 -184 ••• - .... 183¼-133¼ 130¾-180¾ 

Consol. S. F ............ , 124 -12.J. .... - ........ - .... 128 -128 .... - .... 126 -126 .... - ....•••. - ... . .... - .... 125¼-125½ 124 -124 .... _ .. . . 

General cons .. .... ... . 6 101¼-105 102 -105 100 -104¾ 100¼-102¾ 101 -104 10S,i(-109 104¼-106½ 104¼-10'n~l04¼-107¼ 106¼-108 108 -109¾ 100¼-110¼ 

Col. Coal & 1.-lst,con.6 02 - 93:J4 01 - 05 94 - 98¼ 02 - 95 00 - 06 95 - 9\1½ 08 -100¼ 05 - 98J4 06 - 97~ 05½- 08 98 -101½ 07¾-101 

Col.H.Val.& T.-lst ... ~ 85 - 86¼ 86 - 94 83 - 92 86¼- 80½ 83 - 80 88 - 00 87 - 88¼ 85 - 88½ 84}(- 85¼ 82 - 87¾ 86 - 80¾ 81 - 87',.( 

Gen.1rold, 1904 ...... 6 ... - ........ - ... . ... - .... .... . .... - ........ - ....... - ........ - ........ - .... 95 - 05 04½- 07¼ 88¼- 92 

Del.&Hud.C.-lst,'91.7 11$¼-115 113¼-115 114 -115 114 -114¾ 115¾·115½ .... - ..• 113}(-113" 112!,-4-il2¾ 110¾-lll¼ 110}(-112¼ 112J4-118¾ 110 -113 

1st exten., '91 ....... . ,- .... - .... 114 -114¾ .•• - ••. ... . . llr>¼-115¼ ... , - •....... - ....•... - ........ - ••. .•.. - ••.. 112¾-112:1,( 118 -llS 

Coupon, 1894 ..... .. ... 7 118 -110¼ 120 -121 120 -120½ no -110¼ 119 -110½ !20 -12<.l 120 -120 ••.• - .... ll~-11°" 115¼-115¾ 115½-116¾ 116¼-119 

Re1r., 1894 ............. '7 118 -118¾ 119 -119 . . . • - .... 119 -119 110¾-120¼ . . • . - • • . • • • - •••• , •• . - . • . . . • . • - • • • . • • • • - • • . . • •• - •• • • . . . . - •.. . 

• Coupon oa. ,.... 

• 
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BONDS. 

---
D el.&B.Canal-

Penna. Div.-Coup .... , 
Reaistered ..... .. .. .. 1 

Alb.& Sau,iq.-lst m .. , 
1st con., "°uar . ....... 1 
litt con. aruar . .. .. ... 6 
1st, , .on. i:uar., rei:-.6 

Rens. & Sar.-lst . . .. , 
D el.Lack.& West.-

Convertible . . ..... ... .. 1 
Mort., 1901 .. .. ... , 
Syr.B'n &N.Y., lst . . 7 
Mori-is & Essex-lst.7 

2d mo-rt .... . ... ....... , 
1s, 18'71. .. . ........... 1 
Consol., guar . ....... . , 

N.Y. L. & W.-lst . .. . 6 
Con!!ltruction ... . .. . . a 

D enver & Rio G,-l st. 1 
Consolidated .......... . 7 
, Trust Co. receipts .. . . 
~ew consol. . . . ...... . .. 4 
env .&R.G.'\V .-1st .. 6 
Assented, 1st . .. . . . .... 6 

D 

D 
D 
D 

env. So. P. & P.- lst .7 
es IU. & Ft. D.-lst .. 6 
et. lll. & IUarq.-lst .. 6 
Landi:rantst 1911 .3 ½ 

0 
E 

Income, 19~1 ......... , 
et.B. C. &Alp.-lst .. 6 
. Tenn. V. & G.-lst .. 1 
Consol. ................. . a 

Trust receipts ..... . ~ 
Consol.,ex-coup.9to12 

Cons., ex cp.,Tr. 1·ec. 
Divisional. ............ -~ 
Income ................ .. 6 

Enir. trust receipts .. . 
• T . V.&Ga.R;v,con ~ E 

E 
E 
Er 

ast & \V. Ala.-lst .. 6 
liz. Lex. & Biir. S .... 6 
ie-lstt Extended ... . 1 

2d, Ext ........... ....... ~ 
3d Ext ... ........ . ... 4½ 
4th, Ext ....... .. ........ ~ 
~tht 1888 ...... .... .... 1 
1st, consol., gold ...... 1 
1st consol. fd. coup ... 1 
Reoraran'on 1st lien .. 6 
Long Dock .............. , 

JA.NU.ABY 

Low.High 

136¾-138¼ 
- .. .. 

107 -107½ 
128¾-130 
1173,-119 
118 -118 
143 -148 

116½-116½ 
138 -138 
133¼-133½ 
141½-142¼ 
114 -117 
128½-128½ 
130 -132 
125 -131 
10614-109 
114~-116 
88¼- 88¼ 
87¼- 92-U 

-.... ... 
72½- 78)4 

-.... . ... 
t,O - 81 

-.... ... . 
-.... .. .. 
-.... . .. 
-.... ... 
-.... .. .. 

118½-118¼ 
08.¼(- 77 

-.. .. . ... 
61:)i!- 69¼ 

-.... ... . 
-.... .... 

18½- 21% 
-.... .... 
-... . .... 
-.... . .. . 

99 -102¼ 
125¼-127 

-.... . ... 
108 -108 
112¼-115 

-.... .... 
129 -131 
120¼-1203,s 

-.... .... 
118 -118 

-

FEBB'RY. MARCH. ----
Low. High Low.High 

138¼-13~ 186 -187¼ 
.... - . ... .... - ... . 
lO'n<(-107¼ 108 -108 
132 -133 133½-135 
119 -122 121½-123 
.... - .... .... - .. .. 

- -.... . .. . ... ... . 

.... - .... ... . - . ... 
138 -189 18;5¾-137 
135 -137½ .... - .... 
143 -146 145½-145¼ 
114 -115 lU, -114¼ 
L28}4'-180 131 -133 
181}4-134 134 -135 
129½-130¼ 13()¼-132½ 
107 -108½ ~07¾-110 
115¾-120 117.¼;-121 

68 - 88 95 - 9i½ 
89 - 93% 92¾- 99% 

- -. ... . ... .... ... . 
73 - 76 74¾- 83¾ 
75 - 75 74 - 81 
82 - 85x{ 88 - 89 

. ... - ........ - . .. . 
55 - 55 5-5 - 60 
20 - 20 20 - 20 

- -.... .... .. .. .... 
- -.... . ... . .. . ... . 

120 -122¾ 1223{-124 
76%- SO¾ 79½- 82¼ 
78¼- 79½ 78¼ - 88 
68¾- 73 72 - 75 
70.!4- 71½ 70½- 70½ 

- -. ... . ... .... . .. . 
19½- 22½ 17¾- 20½ 

- -... . .. . .... . ... 
- -. ... . ... ..... .... 

.... - .... .... - .. . 
102 -106½ 100½-103 
125 -127½ l.26¾-127¾ 
.. .. - . ... 116 -110 
... - . ... 109½-110 

119 -119 117 -117 
.... - ... 108½-108½ 
131 -137 132 -185½ 
130 -133 .... - .... 

- -... .... .... . .. 
.... - .. . 114 -114 

- -Cons. arold . .... . .. . . .. 6 .... ..... .. . .. . .... . .. . 
Buff. N. Y. &E.-lst.1 
N.Y. L. E.& W.-

New, 2d consol. . ... . 6 
Ex. June, t86, cp .6 

Col. trust, 1922 ... . . 6 
Fund. coup., 1969 . . ~ 
Income .. . ... . ...... . . 6 

v .& Ind'p,con., 1926.6 E 
£ v. & T. Haute-Con . . 6 

Mt. Vernon-1st ... .. . . 6 
lint & P. lll.-lllo1·t .. . 6 
t.W.&Df!nv.C.-1st .6 
al.H.& H. of '82 . . .. . ~ 

133¼-134 

89 - 94¾ 
76¼- 829f 

-.... .... 
-.. .. . .. . 

66 - 56 
-... . .... 

111½-llS 
1('3 -105 
116 -116 
81 - 89 

-.... ... . 
.F 
F 
G 
G o.l. H. & SanA.-lst .. 6 l14 -114 

2d mort . . .... . .. ..... . .. 1} 08 -108¾ 
Western Div-1st ... . ~ 92 - 93~ 

- 81 2d ....... . ......... . . . 6 1 80 
r.B.W.&St. P.-ht . . 6 so - 80).ii 
2d, income ...... . ... .. . . 8 25 - 26 
ult Col.& S. F.- lst . . 1 1116¾-119 
2d, 1923 .. ........... .... 6 86¾- 89¾ 
an. & St. Jo.-Cons. 6 119½-121 
en. Brid~e Co.-lst ... 6 110 -Ill 

G 

G 

H 
H 
H 
H 

ous. E. & W. T.-lst.1 ... . - ... . 
oai.&T.C.-lst,M.L.1 •102 -104½ 

1st, Western Div . .... . , *98 -101 
W.&N.Div ... . . . ..... 1 .... - •• · 

2d, Main Line ..... ... . 8 83 - 90¾ 
General mo1·t . ... . .. .. . 6 55 - 58½ 
ll.Cent.-Gld.,1951,3½ .... - .... I 
1st arold, 1951 .. ...... 4 .... - .... 
Spriniif. Div., 1~98 .. 6 ... . - .... 
Middle Div., 1921. .. a 109¼-109¼ 
C.St. L.&N .O.-lst,co 1 .... - ... . 

Gold ......... . ......... .; 112 -113 
Dub. S. C,, 2d div .... 1 .... - .... 
Cedn.rF.&M ., 1st .. . 1 113 -113 

nd. Bl.&W .-lst,pref 7 .. .. - . ... I 
lstt 1909 ............ a, 6 95 -100 
2d, 1909 ... ······· · ·~t 6 79¾- 8-1 
Eastern DiT ... ... . .... 6 08 -100 
Con. income .... .. .... . 6 85 - 41 ¼ 

I nd. Dec. & SP'llfield.-
lst,ex fumied coup .. 1 99 -101 
2d income .... . .. ... ..... .... - .... 
2d income Trust rcpts· .. .. - .... 

134½-134½ 185 -135 

91½-105 99¼-106½ 
79 - 88¼ 85 - 92 

102 -104½ 103 -103 
77¼- 95~ 86¼- 96¾ ... . - .... .... - . .. . 
... - ·•• · .... - . .. . 

113 -114~ 114½-116 
.... - .. .. 108¾ 108¾ 

- -.. .. .. .. ... ... . 
87½- 90~ 88 - 92¼, 
71 - 71 .... - ... 

111 -112½ ... . - . ... 
108½-113 115 -119¾ 
927/4-97 00¼-100}4 
81%- 83 85 - 87½ 
87½- 00 93½- 98 
24½- 82 32 - 42¾ 

1187,/4-124 123),{-127 
89½- 97¼ 90¾- lO!l 

121 -123¾ 119½-120¾ 
11()¾-111½ 109½ -109½ 
.... - .... .. .. - . .. . 
*02½-105½ *lOS¾ 105 
*98.¼(-100¾ *97½- 09½ 
*100 -101 •100 -100½ 
86 - 88 87 - 89½ 
55½- 58 56 - 59 
.... - ... . .... - . ... 
.. - . ... 108½-109½ 

.... - . ... 119 -119 
109½-109½ .... - ... . 

-... . ... . -... . . ... 
114½-115½ 116 -117 

-.... . ... .... 
115 -116 117 -117½ 
120 -120 
97 -101 100¾-102½ 
84 - 86¼ 80 - 00 

100 -103¼ 101 -105),,f 
37¾- 41~ 83 - 41¾ 

08½- 103 103 -107~ 
22 - 22 . ... - ... . 
20 - 26~~ 27 - 30 

RAILROAD BONJJS. 

1886-~ontinned. 

APRIL. M..AY. JUNE. JtrtY. AUGUST. SEPT'BER. ---- ---- --· 
Low.High Low.High Low.High Low.High Low.High Low.High ----
.... - . ... 138¼- lSO 139 -140 142 -142 144 -144¾ 140 -140¼ 
.. .. - ... . .. .. - . ... .... - . ... ... - .... ... . - . .. . 140½-140.!,,i 
108½- 108½ .... - .... 109 -109 1()6¼-106¼ .... - ... . .... - .... 
131 -131¾ 131¾-183¾ 134 -134 .... - . . . . 184 -184 134 -134 
120 - 121¼ 120 -120¼ 124 -124 124 -124 .... - .... 120 -122½ 
... - ... . 119 -119 ... - . .. . ... . ·- .... .... - .... . ... - . ... 

143 -143 141½-141½ .... - . ... U4 -144 141 -144 ... - . .. 

116 -116 116½-116¼ 114 -114 115 -115 .... - .... .... - . ... 
186½-136% 137 -137 .... - .... .... - .... 140 -140 . ... - . ... 
133 -131J 134¼-134¾ . ... - . ... .. .. - . ... .... - .... . ... - . ... 
145 -145½ 142 -H2½ .... - .. .. 142 -143 l48 -144½ 143,a-145 
114 -114¼ 1U½-l14½ 114 -115 116 -117 118 -113¾ 112½-118 
128 -129½ 128.!4-129 181 -131 181½-131½ .... - .... .. - .. .. 
184~-185¼ 130 -137 133½-135½ 185 -137½ 133 -187¾ 134¼-136 
131 -131 130 -131¾ 131¾-138 130 -131½ ISl½-131½ 128 -129½ 
108¾-110 110 -110 112¼-113 112 -112% 109 -110¼ 108½-109 
1!.9 -122½ 118 -119x: 119½ -121 120 -123½ 118)4-122½ 12()¾-121½ 

07 - 98 90 - 00 ... . - . ... .... - ... . .... - . ... . .. . - .... 
98 - 100¼ 96½-100½ 100½-109 108 -112¾ 107 -111½ 108 -113 
.... - . ... . .. . - ·•· .... - . ... ~ ... - ... . .. - ... . . ... - . ... 
75 - 78¾ 73 - 76 75 - 79 78¼-~ 77½- 85 80 - 82¾ 
76 - 77½ 72 - 72 74¼- 77 75½- 83~ 77 - 82½ 78 - 'ill% 
70 - 89 72 - 80¼ 80 - 82½ 81½ - 81½ 80 - 81 75 - 82½ 

. .. . - .. .. . .. . - . ... .... - . ... .... - . .. . ... . - .. .. 85 - 87½ 
65 - 65 60 - 60 70 - 72½ 77½- 77½ 71 - 73 75 - 84 

. ... - .... ... . - ... . 25 - 25 36 - 40 38 - 88½ so - 4-l 

.... - . ... .... - . .. . ... - . .. . .... - . ... 12 - 20 22 - 35 
.. . - . ... . .. - . ... .. .. - . ... 106~-106½ 106½ - 106½ . ... - ·---

121½- llll½ 122 -124 L22J.jS-120 122 -122 122 -122 .... - .... 
60 - 80¾ 80~ - 80½ .. .. - . .. . .... - . ... 95 - 95¾ 101 -101 
76½- 83 80),(- 87¾ 87½- 00 94¼- 97¾ 9i%-101~ 99 -103½ 
.. - . ... 74 - 74 80 - EO .. .. - .... 91 - 91 ... . - .... 
72½ - 73 7S½- 79 79½- 86¾ 86½- 86½ 89½- 92 01 - 91 
.... - ... lOj -107 . ... - . .. . .... - .... 108 -108 .... - . ... 
18¾- 22}( 17¾- 20½ .... - .... .... - .. .. . ... - .. .. .... - .... 
19¾-· 20~ 17¾- 20¾ 20¼- 25 23¾- 25¾ 24¾- 28 23%- 29¼ 
.... - .... .... - . .. . . ... - . ... .... - .... . ... - . . 04¼ - 07 
. ... - .... .... - . ... . ... - . .. .... - . ... .. - .. .. 99½-100 
101½-104 102:;s-104½ 103½-109 108 -109 108¾-110 106½-109 
127¾:-127¾ 125 -125 124¾-125½ 125½-125¼ L26½-120Y, 125 -125 
116 -116 117¼-117¼ 11$½-114 113 -113 115¾-116½ 115 -115 
111 -112 . .. . - . ... 111 -112 112 -112 110 -112½ ... . - . ... 
112¾- 112¾ 113 -113 ... . - ... .... - . .. , . ... - ... 116 -116 

-- ~- - . ... 108½-109 .... - . ... .... - . ... . ... - . ... 105 -105½ 
132 -133¼ 133 -131¼ 133½-135% 136 -189½ 138 -138¼ 134 -135 
130½-130½ 130½-130½ 129 -131 .... - .. .... - .... ... - . ... 
.... - . ... .... - . ... 108½-110¼ 110½-112 ... - .... . ... - . ... 
118 -120 1!.9 -119 115 -1113½ 115%-116½ 116½-116¾ 114½-117 
114½114¼ 115½-115¾ 115¾-115¾ 116 -124 123½-124 123½-123½ 
136 -136 137 -137 .. .. - . .. 134 -138 137 -187 ... . - .. .. 

96%-105 96!}4-105½ 105½-109½ 109¼-112¾ 115 -115 116}(-116¾ 
83½- 90¼ 1)2¾- 02 91%- 95½ 94½- 9~ 97¾-102¾ 09¾-103¾ 

105 -105 104½-104½ . ... - . ... 106½-108 107¼-1~ 107½-107½ 
88 - 9114 87 - 03 89 - 93¼ 91½- 94¾ 91½- 94¾ 93%- 96¼ 
.... - . . . ... . - . ... 08 - 68 08 - 68 . ... - . ... 70 - 75 
.... - . ... 112 -112½ 112 -113 109 -100 . .. . - ... . .. .. - . ... 
115½-117 llf>½-117 116½-120¼ :17 -117½ 117 -117¾ 116 -116½ 
108 -100 109 - 100 109¾-109¾ .... - . ... .... - ... . ... . - ... . 
.... - ... . . .. . - . .. . . ... - . .. . . ... - . .. . 122),(-122½ 120 - 120 
87 90 8."3½- 90 83½- 86 83 - 87 83½- 86½ 83¾ - 85:X: 
.. .. - . ... . ... -.... 72¾- 74 . ... - . ... 73 - 77 78 - 78 
115 -115 115 -115 116 -116 . ... - 111 -111 107 -110 
113 -119 118 -118 116 · 116 115¼ -115¼ 114 - 114 114 -115 
99½-101¼ 97%- 98½ 9e - 98¾ 97¾- 99 98"n,- 100½ 100.!4-102¼ 
87¼- 68 87¼- 00 90 - 91% 89 - 90~ 90%-90¾ 92½- 93¾ 
00 -101¾ 100 -105 104 -100 106 -107½ .... - ... . .. .. - ···-
38 - 42 87½- 40 80}(- 3~ 87¾- 39.½ 89 - 41¼ 59 - 40% 

124¼-125 122 -128 127¼-128½ 12;3¾-124½ 120 -124½ 123 -124 
103 -lOi½ 00¾-105 104 -105½ 102½-105 99¾-1087"" 103}4'-106¼ 
120 -121½ 121½-121¾ 122¾-123½ 123½-124¾ 122 -123½ 120 -125 
108½-108¾ 109 -109;.q .... - ... . 112 -112 .... - .... .... - .... 
. ... - . ... 89 - 89½ . .. - . ... 89 - 89 88 - 88½ .... - ... 
*104 -105½ *04½-113¾ •110-113½ *llll¾ -13½ *110½-14½ *110¼-ll½ 
•97 - 07¾ •91)½-104½ *107 -107½ *104-108½ *102 -104 •104 - 105 
*100-100¾ ... . - .... . .. . - .... *105 -105 *105 -105 ... - .... 
77 - 80 76 - 93 88 - 94½ 89½- 92 94 - 94½ .... - . .. . 
51 - 56¾ 50 - 70 6-l - 69 66 - 71 C5 - 70½ 6i - 65 

.. .. - . .. . ... . - . .. . 102 -102¾ 100½-101¼ 100¼-100¾ 100,½-101 
108 -108½ 108 -109 109 -110 108 -108 .... - ... . 106½-108 
120¾-120½ 120 -121 .... - .... .... - . .. 119½-119½ .... - . .. . 
... . - .... .. .. - . ... .... - . .. . .... - . .. . . ... - . ... .... - .... 
.. .. - . .. . ... . - .... . ... - .... . ... - ..... 122 -122 122 -122 
116 -117 llii½-117 117 -119 119 -119 120 -120½ 116 -117 

;;;; :120· 1:::: : :::: 118¼-119 - . ... ... - .. .. .... - .... 
120 -120 ... - .. .. 112½-112½ · ••· - ... . 

120½-120½ . . .• - . .... - .... 116 -116 ... . - ... . . ... - . ... 
100 -103 100 -104¼ 101¼-104 89½-101¾ 98 - 09½ 97¼- 98 
85 - 88 85 - 85 84 - 85 66¼- 83 75 - 77 'iO½- 75 

102 - 104 102¼-104½ 1()()¾-103 89 - 97½ 92 - 95 90 - 92 
33 - 37½ 31 - 35 80 - 37½ 21¾- SI¼ 27 - 31¾ 26 - 33 

104 -107½ 105¼-107 106 -107 106 -107 107 -107 105½-108 
. ... - ... . .... - . ... .... - .... .... - . ... 32 - 32 34 - 89 
28 - 34¾ 28 - 30 28½- 34 33 - 33¼ 33¾-~ 84 - 88¼ 

ntern. & Gt. No.-lst.6 I 

I 
.J 
K 

114 -115½ 117 -11~ 117 -118½ 117½-118 114 -115¼ 116½-118½ .. . - . .. . 118 -118 118 -118 
Coupon, 1909 .......... 6 84¼- 88 88 - 96 84 - 92 88 - 89 8'3½-88¾ 85 - 92 89½- 92¾ 90¾- 927A 88 - 897,-1; 

ron St'mb't Co.,1901.6 .... - . ... 88 - 88 85¼- 00 88 - 88 .... - .... 86¼- 87 ... - . .. . .... - .... .... - .... 
eff"erson-lst ... ........ , ... - ·• · ... - .... .... - .... .... - .... 106 -107 . ... - .... 102),a-102½ .... - . ... 103 -103 
entucky C., stam'd ... 4 68 - 70 5~66 67 - 71 67 - 70 67 - 70 69 - 70 67 - 68 67 - 70 67 - 6~ 

OCTOBER. NoV'BElt. DEC'BER. ---
Low.High Low.High Low.Rig --------
. . . ~ - .... ... . - , .. . 140¼-141 
141 -141 ... . - . .. ... . - . .. . 
..... . - .... . ... - . ... . ... - . .. 
132 -132 133 -133 133 -133 
118¾-119½ 110½-120½ 119½-120 
. ... - . .. . 118½-119½ .... - . .... 
. .. - . .. . .... - . ... ... . - . ... 
115 -115 116 -116 . .. .. - . ... 
. ... - . ... 136~187 137:J-4-187~ 
· · · • - . ... .... - . ... 131¼-131¾ 
14-1 -145 !.41½-142½ 140½-142 
112¼-113),,f 112.!4-113½ 112¾-118 
125 -126½ i25 -126½ 127 -128 
136 -138 137 -138 133¼-135 
128¾-130 130 -130 128¼-130 
1C8 -109 108 -108% 108 -110 
123 -124 118 -UO 118½-ll~ 
. ... - . ... .... - . .. . ... - . ... 
109½-113 112¼-115 .... - .... 
. ... - . ... 7~-4- 81¾ 75½- 81¼ 
70 - 82½ 77 - 82 75 - 80 
74 - 78 ~i- 78½ 74 - 76½ 
83¼- 83 81½ - 84½ 887/4- 84 
.... - . ... . .. . - .... . ... - . ... 

t-2 - 05 93 -100 .... - . ... 
40 - 40 46½- 50 48½- 50 
30 - 42!,{ 43½- 43½ .... - . ... 

105¾-100 .... - . ... 105 -105 
123 -123 . .. . - .. . 123 -124 

- - -.. .. ... . .... . ... .... . .. 
- - -. ... .. .. .... . .. . .... . ... 
- - -.... .... . ... . ... .... . . 

.... - ... . ... . - . ... . ... - . .. , 

. ... - .. .. ... - .... . .. - . ... 
- - -.... ·• •·· .. ..... . ... .... . ... 
- - -. ... . ... .. .. .... . ... . ... 

95 - 07¾ 97 - 09¼ 97 -001.( 
... - . . ... . - . .. . 100¼-100¾ 

108 -109 108¾-109 107;14-108 
.... - . .. . 122 -122 121 -122¾ 
.... - ... 114 -114 . .. . - . ... 
109½-110 109½-109½ 110 -110 
113½-114 113 -115 114 -114 
105 -106 100 -100 103 -103 
133 -133¾ 133-¼-184 183 -135 
.... - .... . ... - . ... .... - . ... . 

- - -.... ... . ... . ... ... . ... 
115 -115¼ 116 -117¾ 112¾-114¾ 
118 -118 117 -117¼ 1113 -117¼ 
140 -140 140 -140 130 -186),( 

.... - .... ... - . .. .... - . ... 
98;,(-102 101½ -104¾ 95 -102¼ 

.... - ... . - . ... lO'i}.(-108 
9-1 - 95 9-! - 95¾ 90 - 93¼ 

.... - . . . . 75 - 70 70 - 70 
109 -109 . ... - .... ... . - .., 
116 -116½ 117 -118¾ 118 -118½ 
. ... - . .. . 112.14- 1121,f . ... - . ... 
119½-119½ 110 -119½ 1~0 -12~ 
83 - 90 00 - 05½ &>"'}.(- 91}4 
77½- 'i9 .... - ... . . ... - . ... 

109½ -109,½ .. .. - .. .. ]06}4-106¼ 
.... - . .. .... - ... . .... - . ... 
102 -103 l()()¾-101 09½-100¼ 
98¼- 93¼ 93¼- 94 9-1 - 94 
... . - . ... ... . - . ... *87¾- 92 
38 - ! 8 86¾- 89 36¾- 41 

~-124¼ 12i -1~ 124 -125 
102¼-104 102½-103% 101 -103 
121 -128 121½-122½ 120 -121¾ 
... - ... . 108½-109½ lC,~-108½ 
85 - 85 . ... - . ... 65 - 65 

*109 -111½ *110¼-ll¼ •no -114 
*100-104½ *101~105 •101 -109 
*102-102 • 104-104 .... - . ... 
82 - 86 87½- 90 89' 95 
64 - 64 133 - 08 67¾'- 73¼ 

101 -101 99~- 99¾ . .. . - . ... 
107¼-110 109 -110 109 -110 
.... - ♦ Lo o 117¼-117½ 118¾-118¾ 
.... - ... . .... - . ... . ... . - . .. . 
.... - . ... .... - . . .... - . ... 
ll5¾-li7¼ 116 -117¾ 115 -118 
.... - . ... . ... - . ... .... - . ... 
.. .. - ... . 106 -111 . .. . - .... 
.... - . ... 116¼-118 119¼-120 
90 - 97 .OS½- 97 91 - 94½ 
72 - 79 79%- 86½ 78 - 82¼ 
90½- 93½ 91½- 95½ 90 - 94 
26½- ss 29 - SI¾ 28 -88" 

108 -108 106 -106 106 -106 
.... - .... .... - . ... .... - .... 
87 - 41 87 - 88¾ 87 - 40 

116 -119 114¼-ll6¾ 116 -11~, 
88¼- 94 92~- 95 90 - 95 .... - .... .... - . ... .... - . .. 

103¼-103¼ 104. -104. 104. -104, 
68 - 68 67 ¾ 615 -«m6 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



ltJIL.B(J.AD Ao.NDS. 

1886-t,ondnued. 

BONDS. 
JANUARY FEBR'RY. !UilARCR. APltIL. MAY. JUNE. JULY. AUGUST. 8Ei>T'BER. OCTOBER. NoV'Bittt, DJCC'BEB. 

-------·---- Low.High Low.High L-,w.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ~lgh 

Knox.&O.-ht,1925.6 86½- 87¾ 89 - 89 90 - 95 94¼- 96¾ 95½-103 101¾-105½ 101 -103 100 -103 102 -102½ 102¼-1023,:f 101½-103¼ 101½-102½ 
Lake Erie & w.-lst .. 6 92 - 95¾ 94¾- \l'i¾ 92 - 94 93 - 96½ 93¼- 25 95 - 96 95 - 96 95 - 96½ 96¼-105 104¾-104¾ 102¾-103 105 -110 

Income ............... ... 1 28 - 32½ 24 - 27¾ 23 - 25½ 24¾- 24¼ 23¼- 23)4 26 - 26½ 22½- 23 20 • 26½ 22½- 34½ 80 - 80 85 - 40 85 - 89¾ 
Sandusky Div .......... 6 85 - 00 86 - 86 .••. - ••....•. - ........ - •....••. - •...... . - ........ - ........ - ... . . . . . • ••..... - .... 109 -100 
Sandusky Div .-Inc.. . 27 - 29½ .... - ... . .... - ........ - ........ - ........ - •.•..•.. - ........ - ........ _ ..•..... _ ........ _ .....•.• _ ... . 
Lat. Bl. & DI.-lst ... . 6 91 - 99 99¾-107 100 -105 101 -102 100 -101 100 -100 9IJ'7,1i-100½ 100 -103 102 -105 102¾-104 108 -108 106 -111 

Income. ... . . . . . . . . .. 7 81 - 42 40 - 47¼ 89 - 41 88 - 40 . . . - . . . . 40 - 40 . . . • - . . . . 43 - 46 45½- 50¾ 50 - 50 50 - 50 55 - 70 
Lake Shore & M. So.-

Cl. Pains. & Ash ..... . ,no -116 118 -119 ... . - ... . .... - .... 116½-116~117 -117 118 -118 ... - •.•..... - •....... - ... 114 -114¼114 -114 
Hua. & Erie-New .... , .... - .... 1.29 -120 128¾-128~ 122 -lll2½ 124½-124½ .... - ••.•••. - ••..• .• • - .... 122¼-125¾ 121½-121½ 124 -124 124 -124 
Kai. & W. P.-tst .... 7 ... - ........ - ... . 108 -108 .... - ........ - ........ - .•...... - ... . .... - ....•..• _ .•...•. - •....... _ ,... .. _ ... . 
L. Shore-Dividend .. , . .. . - .... 124¼-124¾ 125¼-!26 122 -122 123 -123 .... - ••.. 124½-124½ .... - ........ - . . .. 121%-121¾ .... - .... 123 -123¼ 

1st con., coup ........ 7 l27 -130½ 129¾-181 18G½-131¾ .... - .... 130%-132¾ 182¼-134½ 180 -181 129 -129½ 180 -180 129)4-181 130 -180¼ 129 -180¾ 
1st con., 1:eg ..... ..... 7 127½-130 129½-130 180½-131¾ 127½-128 129¾-129¾ 180 -132½ 129 -181 129½-131 . ... - .. .. 128 -129 127 -128¼ 128½-129 
2d con., coup ......... , !19¾-128 122¾-123 122¼-124¼ 123 -124¼ 124 -127 123 -125 124¼-125 124 -124¼ 124 -124¾ 125 -125½ 125½-127 122½-124 
2d con., 1·e,i •... ...... 7 119,½i-122½ 122¼-12& 123 -124 123%-124½ 122½-125 .... - •. . . • .. - •... 123 -124 12-1 -124¾ ... . - ........ - .... 122½-123½ 

!Uahoning Coal RR .. 5 103 -104 103½-104~ 104%-105 104¾-105 104 -104¾ 103¾-104¼ .... - .... 103½-103½ 108¾-101 105 -105 104 -105 .... - ... . 
Lonai Island-1st ........ 1 124 -124 127½-128 130 -130 .... - ........ - ........ - ..•..... - •.. . 122 -122 ...• - .. 119 -121 .... - .... . ..• - . .. . 

1st, consol. ........... /) 108 -112>2 114 -114 114 -114½ 112 -112¾ 111)4-112¾ 112 -118 114 -115 114½-115 112½-114½ 113,4-113¼ 112 -114¼ 115}4-115¼ 
Louisv.&N.-Consol. .. 7 124>2-124½ 124 -125 124 -125 121 -121½ !17 -120)4 119¾-1~4 120 -122½ 120 -122 121 -121½ 118 -118 1!8½-118½ 118¾-120 

Cecilian Branch ...... 7 109 -109 109 -110 ..... - ... . 108 -110 107½-107¼ 113 -118 .... - . . •. . . . . . . . . .. . . . . . . . . . .. 111 -112 ... - •••• 
•.N. O. & lUob-tst ..... 6 100 -103% 102 -104½ 103 -105 102¼-104¾ 99 -!02 100 -104½ 101~-104 103¾-104¾ 103 -105 105 -106 1105¼-107½ 107 -107¾ 

2d ................ ....... G 88 - 90 88 - 90½ 92 - 95½ 91 - 94¼ 89 - 91 88 - 90¾ 86 - 98 91½- 94 93¼- 93¾ 93¾- 93¼
1 

04 - 96 il6 - 97 
E. H. & Nnsh.-tst.--6 115 -115 115 -!16 115¼-116 116 -116½ .... - .... 112 -114½ 115 -116 .... - .. .. 113½-115 .... - .... 114 -1!4 
Gen') mort ... .......... . 6 100_¼-105¼ 104¼-106½ 106%-108½ 105%-107½ 103½-107 102½-105¼ 104 -107 105 -107½ 105½-107 107 -109½ 100 -100¾ 106½-108!4 
Pensacola Div .... .. . 6 .... - .... 97½- 97½ ... - .......• - .... ... - ........ - •....... - ....... - ........ - ........ - .... 93 -102 .... - ... . 
St. Louis Div.-tst .. 6 .... - ... 108 •·108 .... - ........ - .... 110 -110 .... - ........ - ... . .... - ........ - . ... •. - .... 113 -113 .... - ... . 
St. Louis Div.-2d ... 3 .... - ........ - . . . . 56 - 56 51 - 51 ... - ... . .... - • . .. 55 - 57 .... - ........ - ........ - . . . . - . . ...... - ... . 
Nash. & Decatur ...... , .... - .... 122 -126 .... • .. . .... - .... 121 -122 122¾-122¼ .... - .... 123½-128½ .... - ........ - .... . ... - ........ - ... . 
~o. & No. Ala. S. F .. 6 .... - ........ - .... - ........ - ........ - ........ - ........ - ........ - ........ - .... 102 -105 .... - ........ - .. . 
Trust bonds ............ 6 98 -100¾ 99¾-104½ 101½-104 101 -102¾ 100 -102¾ 98 -102¾ 101%-104½ 103½-105½ 102 -10.1 103¼-105%1105 -107 103½-105¼ 
Ten-Fol'lv, 1924 ... .. 6 86 - &7¼ 87 - 89 80 - 93 90 - 91 84½- 84¼ 86 - 00 91¾- 93 98 - 93½ 95 - 95 97 - 00½ 07¾-100 .... - .... 
Pensac. & Atl.-lst .. 6 86 - 89 84¾- E9 89 - 90 88 - 90 . ... ·• ... 827/4- 85 85 - 90 88 - 89½ 88¾- 89¼ 80 - 95 08 - tO 02½- 96 

Lou.N.Alb.&C.-lst.6100¼-106 106 -103 106_¼-110 109 -112 108 -11()¾110 -120 115 -116 113.1,4-114 110 -111 110 -111 

1

110½-lll½le!l -!11½ 
Con., gold, 1916 ...... ti .... - .. . ..... - ....... - ...... - ........ - .... 96%-100 98¼- 98% .... - . . . . 97 - 99 94½- 95 t.5 -100 95½- 97½ 

Louisv. N.O.&T.-tst.~ 91¼- 91½ 91½- 92¾ 00¼- 90¾ 90½- 00½ .... - •...... - .. . .... - •....... - ........ - ........ - . ...... - .... .... - ... . 
Man.B.lmp.Co.-Lim.') 80 - 80 80 - 80 .... - ........ - ....... - .... 87¾- 87¾ .... - .... 90 - 00 86½- 86½: 88 - 88 

1 
.... - • • •• • • •• - .. .. 

Mem.& Chas.-Gold ... 6 .. - ... . .... - ... . .... - ........ - .... 102 -103 10~-105¼ 102 -103 102½-103½ 10-.2½-104¾ 104 -104¾ 104¼-106¼ 105 -105¾ 
Metropolitan El.-1st .. 6 115 -117¼ 116)-s-118 117¾-118 117¾-118 117½-121½ 121 -123 117 -118 116½-118 116½-118 117¼-118 117½-110½ 118 -120 

2d, 1899 .... . ... .. ...... 6 lOS¼-100¼ 109 -110¾ lll¾--113 112½-113¼ 100½-111¾ lll½-112¾ lll¾-112¼ 110 -112 llQ¾-112 lll½-113 !109¾-111 1~9½-llG½ 
Mex. Cent.-1st, ex cp.') 47 - 51¾ 4314- 49 89 - 49 ...• - ........ - .. ...... - ... . 40 - 40 40,4- 40¾ .... - ........ - .... , . .. . - . ... 06 - 60 

New assented .... . . . . . 4 .... - ....... - .... 38¾- 41 39¼- 39¼ 39 - 30 84 - 39'".l1i 85¾- 87¾ 38 - 39¼ .... - •... 46¼- 46% 47 - 52 52 - 57 
Mich.Cent-1st,consol.7 128¾-131 130½H31 131 -132 132 -183 130 -180 129 -130 129½-181 180 -180!1(( .... - 180½-182 :125¾-129 127½-128½ 

1st, COnitol.. .. .......... /) 107 -!.11 110 -111¾ 110 -111½ 110½-110½ 109 -110 110½-110¼ ... • - ........ - ....... . - 110.\1:-110½ .... - .... 109 -109 
Coupon, 1931. ....... . . 5 107¼-109¾ 108 -110 108 -108 108½-109½ 109 -110 109 -110 .... - ........ - .... 100½-100½ .... - 1 < - ••• 109 -110 
Registered, 1931 ..... 5 107 -107 108 -110 109 -110 . .. - . . 109 -109 ...• - ........ - .. . . . .. . - ........ - . . . . . . . . - ... 1 ••• • - •••• 108¼-109¾ 

Mid. of N • .J.-lst ........ 6 100 -103 103 -106¾ 106 -109 105 -106 104 -107½ 107 -107½ 106¾-100½ 109 -100¾ 108 -109¼ 104½ 105½

1

106 -108¾ 100~-110 
MU. L. Sh. &W.-tst .. 6 112½-114½ 114½-117 ao -118 117 -120 117 -118½ 118 -121½ 118¾-120 118½-1111% 117 -118 117 -118½ 114¼-116½ 114½-118 

Income ... ............. .. 6 88 - 91¾ 91½- 94 94¼- 97 97 -103½ 100 -106 .... - .... 105 -105 .... - .... 104 -104¼ 104½-107 101¼-104 104 -107 
lM.lchigan ~iv .......... 6 106¾-111 11~¼-115 116 -118 .... - .... 116 -120½ 116 -119 117 -117½ .... - ........ - . . · / 13 -115 115 -116 
Ashland Div., 1st .... 6 - ... . .. - ........ - ........ - ........ - .... 115 -116¼ .... - .... 117 -117 113¼--114 112¼-112½ ... . - ... . 

Mil. & No.-tst, 1910 .6 ... . - .... 102½-105 104 -105½ 104½-105 105 -106½ 10~-lu5¾ 105½-106 104 -105¾ 104 -105 102 -106 j100 -106½ 103 -101½ 
1st, on exten., 1913 .. 6 100 -101 101 -101¾ 101¾-103¾ 10$¾-103½ 102¼-104 101½-102~ 102 -103½ 103 -104 102½-103 101 -104 104 -104 103 -104 

Minneap.& St.L.-1st. 7 ... . - ........ - .•.. . .. - .... 185 -136 185 -185 .... - .. ...... - ... . 128 -130 .... - •... 182 -132½ 132 -185 131½-131½ 
Iowa Extension ...... ') 121 -125 .... - ••• . 124 -125 123 -125 .... - ........ - ... . .... - ........ - .... 119 -119 120½-120½

1
122 -122 .... - ... . 

:::ifi~~~~::::::::::::::: :::: = :::: iio :1io .::: : :::: :::: : :::: :::: : :::: :::: = :::: ~~.1. =1
~~. :::: - :::: ~~ =1

~ .. iio =1i:o· 1

1

ioo =100·· ios =100·· 
Imp. & eqnip., 1922.6 05 - 95¾ 96 -100 98¾~100 99%- 99 96¾- 98 96¼- 98 .... - .... 00 - IJO 93½- 94 .... - .... 90 95 93 - 05 

l)linn.&No.W.-tst,a . . 5 .... - .... 99¾-100¾ 100 -101¼ .... - .... 102 -102 101 -108 100 -108 104 -105 ... - ........ - .. . . ,104½-105 104¾- 106 
Mo.K.&T.-Gen. con .. 6 88 - 92½ 91¾- 96 89¼- 95½ 91 - 94¼ 87¾- 94½ 91¼- 96¾ 94¼- 97 93 - 06¾ l:14 • 97½ 97 -101¼1101¼-105¼ 07¼-101¾ 

Gen.consol.. ........... ~ 75 - 79¾ ';'fl¾- 88 75¼- 82 75¼:- 80½ 72¼- 80½ 77¼- 82½ 81 - 88½ 81½- 84¼ 82 - 85 84¾- 98J.1i j 00¾- 03 • 85 - 87½ 
Consol. .................. , tlf>½-118 113½-115¾ 113 -115 114¼-115 112½-115½ 115½-117 115 -117 112¾-113½ 112½-113¾ 108 -114¾ 109½-11().;¾ 111 -111¾ 
2d income ........ .... . 6 .. . - .. . . .. - .. . . 78 - 78 .... - ... . .... - ........ - ........ - ........ - ........ - . .. . 90 - 00 .... - . . . . . . . . - ... . 
Han. & C. lllo.-tst .. 7 110 -110 112 -114½ 114 -114 .... - ....... - ........ - . ....... - ........ - .... 112 -112 112 -115 _ .... - ........ - ... . 

Mobile & Ohio-New .. 6 111½-112½: 118¼-116 118 -115¼ 112¼-114 113 -114 ll2 -114 114 -116 115 -115 116 -116 114¾-114% 114 -115 100½-112 
1st, exten., 1921' ..... . 6 101 -101~ 101)4-103 103 -104½ 103 -103¾ 104 -104½ 105 -106 .... - ... . ... . - . ....... - . ... 105½-105½ 105½-105½ . .. . - ... . 
1at pref. debenture ... 7 62 - 65½ 64 - 65~~ 60½- 64 55 - 55 53 - 57 56 - 60½ 60¼;- 64½ 60½- 68½ 60 - 61½ 58 - ~3 63½- 74¾ I 61 - 60 
2d pref. debenture .... ,- 88 - 41½ 39 - 40 37 - 88 .... - .... 82 - 82 34 - 86½ .... - •....... - ........ - .... 82 - 86 37 - 44½ 32 - 41 
3d pref. debenture .... ,- 83 - 85 84 - 34 .•• • - .... ...• . ...... - ........ - ........ - •••.•.•• - •....••. - .••. 81 - 81 so 85 80 - 80 
4th pref. debenture .. 7 30 - 31 . . . . - . ..... . . - . . . . . . .. - . . . . . . . . - . .. . . . . . - • . • . . . .. - . . . . .. . . - . . . . . . . . - . . . . 26 - 26 25 - 30 . . . . - ... . 

St. Louis & C., jluar.4 . ... - ....... - ........ - .. . ..... - .... ... . - ........ - .... 72½- 74½ 73¼- 7.1 78 - 74 73¾- 7·4·½·· ..... •.6.c( 76},,( .... = ... 
Moraan's L. & T.-tst.6 104¼-107¼ 107 -109 108¾-111 111¾-112¼ 111¾-111½ 114 -114 111¼-115 115 -116 116 -116 .... - . . . . . . . . . .. . 

1st, 1918.. ... . ...... .1 l20 -120 .... - . .. . 120 -124¼ 118 -120 .. - .... 127 -127 127 -127 .... - .... 127 -127 126 -126¾ .... - ....... . - ... . 
Mutual Union T·-S.F .6 79)4- 84 83¾- 90 88½- 90½ 86 - 88 81 - 83 '<5 - 82¾ 79 - 83¼ 80 83½ 82 - 85% 85 - 88 84¼- 85¼ s2j,- 86 
Nasbv.C.& St.L.-tst. 1 123 -124 124¾-127 127 -128½ 129 -121} 127 -127 128 -129 128 -130¼ 129 -180¼ 129 -180 129 -130¼ 130¼-131 .... - .... 

2d, 1901 ................ 6 .... - ........ - . ....... - ........ - . . ...... - .. . ..... - ....... - ....... . - ........ - ... ... . . - .... 110 -111¼: lll!,4-111!),g 
New J. South.-Guar .. 6 .... - .... 91 - 97¼ 07¼-101¾ .•.. - ... 91 - 95½ 98 - 98 95 - 96 99 - 99¾ 99 - 99¾ 99 - 99¾ .... - ... . 99 - {}8 
N.O.Pacific-1st, ex cp.6 51 - 62½ 60½- 64½ tlO - 61¼ 60 - 62 59 - 61½ 61½- 64¾ 68 - 76¾ 73 - 80 73 - 76¾ 77¼- 78½ so - 81 84½- 85¼ 

Trost receipts ......... 6 .... - ........ - ........ - .... . ... - ........ - ........ - ........ - ... . 73¼- 76 74 - 77 76 - 81 ';'9¾- 85 78 - 85¾ 
N. Y. Central-Ext ...... ~ 10;:;¾-106 11}6¾-107¼ 107¾-108 108¾-108~ 107½-108 106 -106½ 106 -107 106¼-106¾ 105 -105½ 105 -106¾ 104 -107 105¾-106½ 

1SS1 .................... . 6 104 -104½ 105 -105½ 105 -105½ 105½-105½ 105¾-105¼ 108¼-106 .... - ........ - ... 102'¼-1027,-ti 102%-108½ 103½-104 t0l -104¼ 
N.Y. C.& H.-tst,cp .. 1 134 -136~ 136 -187 186 -187 187 -188 188 -139 189½-140½ 185¾-136 186½-137 134 -186 18-! -186 136½-Ia8 1::7½-138¼ 

lst,rea- .......... ... ... , 134¼-186 186 -136 136 -187 187½-187½ .... - .... 185 -185½ 135->.{-137 137 -187 .... - ... 183½-183½ .... . ... 137 -137 
Debenture . ........... 5 109¼-110 109¾-111½ 108 -109¾ 109¼-109½ 109 -110¼ 100 -110 109¾-112¼ 110½-112 107¾-108 109 -109½ 108%-109!4 HJ8½-10J 

Rea-istered .... .... . 5 .... - ........ - ........ - ........ - ........ - . . . ... - .... lOli½-110¼ . . - ... 107½-108 107¾-109 108¼-108¾ . . . . - .. 
Can. So.-1st, guar .... 5 103¼-105½ 105½-108 105¼-108 105¾-107 106 -107¾ 107¼-108¾ 106 -107½ 104 -1071-4 104¾-108¼ 105¾-107 106-¼-lO'i¼ iOO •109 

2d mort... ..... . .... ~ 84 - 87% 86¾- 93¼ 84 - 91¼ 85 - 88½ 84!4- 88½ 88 - 93 01½- 94½ 91¼- 95 00 - 94¾ 03 04¾ 93¾- 95 91 - 93 
Harlem-1st, coup .... , 187½-139 136¾-187¼ 186 -1377,-ti 137 -137 133½-135 134%-135 184½-185¼ 183½-185 138½-134¾ 133 -136 132 -132 131 -131 

1st, 1•eg . .. •...... ..... 1 187 -180 135¼-137 136 -187 186½-186½ 134 -134¾ 185 -135¼ 185 -185¾ 132½-185 183 -134~ 182 -184½ 131½-182 182 -182¼ 
N. Y .Cbic.&St.L.-ht .6 94~- 99 116 - 977,-ti 92 - 97¼ 92 - 93½ 85¾- 93~ 98 - 98 97½- 97¾ 94 - 98½ 95 - 05 95%- 07 96 - 97 .... - .... 

1st trast receipts .... 6 94 - 99 95J.ii- 98 92¾- 98 87¾- 95 84 - 94 93 - 99 96 - 99¼: 94 - 98¾ 94¼- 97½ 04½- 9i¾ 96 - 98½ 95½- lOO½ 
2d, 1923 .. .............. . 6 .... - ........ - ........ - .... 70 - 70 ..•. - ........ - .. .. ...• - ..•..... - ........ - ........ - .... .. . . - . .. 66 - 77 

N. Y.City & No.-Gen'l.6 55 - 59¼ .... - .... 58½- 65½ 58 - 59:):f t19 - 59 60 - 63½ 64.½- 65 •..• - .... 64½- 69¼ 68 - 73½1 71 - 71½ 64½- 70 
Trust Co. receipts .... 6 54 - 58¼ 56 - 58 59¼- 67 58 - f:Sl½ 55¼- 61 60 - 64½ 68 - 65 60 - 63 61 - 697,11 67¾- 73½ 70 - 78½ 64¾- 70 

N. Y. Elevated-lst ..... 7 128¼-125 123¼-125 125 -126 125¾-126¼ 125 -128 126½-lSO 125 -127 125 -12'? 125½-127 128~-125½ 123 -126 126 -126.½ 
N.Y.& N.En1t.-1st ..... 7 125 -128 .... - .... 129 -130 127 -12i~ ..•• - ........ - .... 129¼-129½ .... - .... 128 -128 130 -180 .... - ........ - .. . 

1st, 1905 .............. . 6 .... - .... •··· - ........ - .... 117½-117½ ..•• - ........ - ........ - ........ - .... •··· - •··· .... - •··· .... - .... · · · · - ··· 
N. Y .N .H.&H.-tst,ra-.4. 112 -112 112 -112 112 -112 112 -112½ ll-2½-112½ 112 -112 . . .. - - .. . . . . . . - . . . . . . . . - . . . . . . . . - .... · • · · - .. · 
N.Y.On.&W.-tst, 1t .. 6 .... - .... . .. - .... 103 -104¼ 104 -106½ 105¼-107¼ 107 -109 108 -108~ l<mll-108¾ 104!)4-105½ 104¼-105% 105!}.!-107!4 105 -107¾ 

N. Y. Susq.&W.-tst ... 6 •76½- -82 ""78¾- 85% 1<82¾- 88 *81 - 86¼ •79 - 84¾ *84 - 86 •so - 84 *88¼- 86¼ *84 - 85 *82 - 83½1*83 - 88½ *88½- 94 

N?;~;::~ia~~~&ri: ~~~ = ~~~ ~~ = ~~~ •: = ~ ~~- = ~~~ ~~= ~ ~~~-½= ~ .. ~~: = ~~-· •~~= ~~ .. :::: = :::: ~~~.~= ~~~ ~~~. : ~ .. :~ = ;~¾ 
N.Y.Wood&R.-2d Inc. ~- SO .... - ........ - ••. . 19:1{- 21¼ 19½- 19'( .... - ..•• . .•• - .....•.• - , ....... - ........ - ........ - •••· 10 - 12 

- • CoUPoD oil', 
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RAILROAD BONDS. 

1886-Continued. 

J.ANU.ARY FEBR'RY. M.ARCR, APUIL. M.AY. JUNE. JULY AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BER 
.BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.B'.lgh Low. High Low. High Low. High Low. High Low. High Low. High 
. ---- . - - - ---- --

Norf.& \Vest.-Gen. M .U 104 -104 10~ -107½ 107½-108 108 -109 104 -105 108 -108 . .. - .... 112½-115½ 118½-115 112¼:-114¼; 112 -112 112½-112½ 
New River-1st . ...... 6 99½-106¾ 107 -107 .. .. - .. . 108 -108 108 -!08 110 -111 111 -115 115 -115 lll¾-112¼ ... . - .... . 118 -114~ 115 -118 
Imp. & ext., 1934 .... 6 .... - .. . . 90 - 90 ... . - . ... . .. - .. .. 87½- 98½ 90 - 98 98h-101 99 -101 .... - . .. . 98 - 98 93 - 98 100 -102 
Adj. mort., 1924 .... . , 82½- 82½ ... - .... 85 - 86½ 88 - 88!-!! 81!¼- 02½ 02½- 1?8!}.f 100 -100 103 -104¾ .... - .. . ..... - .. ... ... - ... 107 -107 

Og. & L. C.-lst,con ... 6 99 - 00½ 100 -101 .... - .. .. 96 - 9i 96 - 96¼ 96½- 06½ .... - •... 104½-104½ .... - ........ - .. ... ... - .............. . 
Ohio & Miss. Con.s. f .. 7 120½-120½ 121½-125 123½-128½ 122 -123 121 -12i 121%-122½ 110 -120 119 -120 118¼-118¼ 'll8 -120 122 -123 121½-123 

Consol. .................. 7 l ~O -120½ 121 -125 123½-128½ 122 -12'Z 122 -123 121 -123 119¼-120 lJ!l;J(-120 118 -118½ ll87{-118¼ 120 -122 121 -122¾ 
2d, consol .. ....... . ... 7 118¾-118½ 121 -121 .... - .... 117~-117¾ l 15½-116 116¾-118½ 117½-119 118 -118 118 - 118 114 -117½ 117¾-120 118 -118 
1st, Sprinaf. Div ...... 7 92½- 92½ 91 - 91 96 - 96 04 - 97 93¼- 93¼ .... - ..... .. - ....... - ....... - .... 95½- 98 110 -ilO¼ 108}(-108!,:( 
General, 1932 .. . ... .. :; .. .. - .... 87½- 89¾ '89>,i- 94¾ .... - .. . . 91 - 92 90¼- 91¼ 90 - 90 .... - . .. . oo - 80 90 - 90 91½- 04 90 - 90 

Ohio Southern-1st .... 6 97¾-100 99 -104½ 102½-105)4 104 -105 105 -107 103½-105¼ 1007,{-103½ 102½-103¼ 101½-103 102½-105 105 -108 !(12 -105 
2d, income .... . . .. .... . . 6 34 - 4! 38 - 40½ 84 - 40 35 - 41 34 - 84 30½- 38 84½- 38 84:J4- 89 87 - 89¾ 38 - 46½ 44 - 49J.t SO - 46¼ 

Or. R'y.& Nnv.-lst .. . 6111 -112½ 112½-113 112¼-113 111 - 113¼ 112½-113¾ 113½-114.1,4 llQ¾-111½ 110½-111¾ 110,¼-lll½ ll0 -111 110 -111½ 110 -Ill 
Debentures, 1887' .. .. 7 .... - .. .. .. .. - ... . 106¾-106)4 .... - . . . ... - . ...... - ...• ... . . ....... - ... .... . - ....... - ... . ... - .... . ... - .. .. 
Consol., 1925 .... ..... /j 102 -103¼ 103¾-108 107¾·108½ 107 -107¼ 106½-107=>4 105 -1-06½ 106 -107¾ 105 -100½ 105 -106¼ 105 -106¾ 106~-107¼ 104 -105¾ 

Oreir. Imp. Co.-lst .... 6 90½- 05 94 - 95~ 9~½- 99 90 - 93½ 88 - 01 84 - 93¾ 00 - 92½ 90¼- 91½ 00½- 94¾ 93¾- 05 95 - 98¼ 91 - 05 
Oregon Trnns.-lst .. . 6 94 - 97 95½- 98½ 95 -100 9i½-100 92½- OS¼ G7¾-103 101:1,{-103;.~ 99¾-102½ 101 -102¾ l0l;J4-104~ lOOiJ;!-102 98 -101>( 
Pacific Railroads- , 

Cent. Pac., gold .... ... 6 112½-114¾ 1!4 -116 115 -116 114¾-116¼ 115¾-117¾ 1177-{-118¾ 113%-115½ 114¼-115¼ 114¾-115-}.f 115 -116¼ 115¾-l16½ 115¾-117 
San Joal!uin Ur .... . 6 107Jl(-112 112 -112 112 -!12 . ... - ... 110¼-110¾ 111%-111¾ ll2 -112 .... - ..... .. . - .... 112 -112 112 -112 . ... - .. . . 

1 Cnl. & Oreiron ....... 6 100 -100½ 104 -104 103 -104½ 103}4-103¼ 104 -104 . ... - .... 101½-101¾ .... - ... 106 -106 103 -103 103 -103 . ... - .. .. 
Land ,:rants .......... 6 1C4¾-105½ 105½-106¾ 106¼-107¾ 103 -103¾ 103 -103¾ 104½-104~-1 104,½-10.:;½ 104½-105 105 -105¾ 102½-103¼ 102!}.(-103¼ 102½-108).t 
Western Pac ...... . . . ti 109 -110 111 - 112},(-113 .. .. - •. .. 112¾-115 115 -110 114 -114 ... - .... . ... - .. . . 118 -113 114. -114 .. .. - .. .. 
North., Cal., gon.r . 6 ... . - .. ...... - . .. . .. . .. . .... - . .. .. . . . - . .. . 116¾-llfl}4 119½-119½ 122¼-123 122¾-122¾ 122 -122½ .... - . . - .•.. 

No.Pac.-Gen.ht, l.gti lll½-113 112¾-115 118¾-115 114¾-116U 115½-118¾ 117,4-120 115¾-117 114½-117¼ 115 · 116½ 115½-llfl½ 116¼-117½ 117%-110 
Gen.1st, I. g., reg .. 6 111;(-112.½ 114¾-115 .... - .... 115 -115½ 116 -117 117¼-l.i.7¼ .. - ....... - ... . 115¼-115¾ 110 -Im ... - ...... - ... . 
Gen., l. i:\",,2d,1933 .. 6 91½- 93½ 02¾- 97 95]4- Q8¼ 93¾- 95¾ 02¾ · 99 08½-101 100;.t,f-101¾ C9½-101¼ 100½-103~ 100¾-102½ 102%-103¼ 102½-104 

No. Pnc.Ter.Co,-1st6 .. . - .... 106½-109¼ 102½-10 ¾ 104¾-106¾ 105 -108½ 108 -109;iJ; 106%-106½ 103½-108 104½-105½ 103¼ 105½ 104 -108 105¾-108 
JamesRiv.Val.,1st6 .. - ... . .. - ... . .. - .... ... . - ... . .... - .... 107½-100 10:;½-IOi½ .... - .... 107½-108 107½-108 - .... - .. . . 

So. Pac. Cal-ht . ... . 6105¾-107½ 107 -110½ 109½-110¼ 106§ti-107;¼ 1G7 -108½ 108½-100 109½-112¼ lll½-112 111 -114 110¼-lH·¾ 110¾-110¾ 110½-11114 
80 Pac.Arizonn-l8t6 100¾-101¼ 102 -104 104 -105 104¾-105¼ 104½-105¼ 105 -106¼ 102¼-10414 104%-1C6 .. - .. .. .... - .... .... . ... 112 -112 
So. Pac. N.lUex.-lst 6 100 -101 101)4-103¼ 103¼-104:1,f 10-1 -104¾ 103½-104¼ 104¼-106 1103 -103 104 -1C5 105¾-107¾ 107¾-108 108 -108¾ 108 -109¾ 
Union Pac.-lst ... .... 6 114 -115% 115½-117½; 116¾-!18 116½-117¾ 117 -118 118¼,-119½ 115½-116½ 115¼-116½ 114 -115¾ 115;(-116½ 111:i -11(3¾ llf\¾-117¼ 

Land grants ..... ... .. 7 ... . - . . . . 106¼-106¼ 106¾- lOfl¼ .... - ........ - ... 104¾-104¾ 104.½-lM~-i . . - .... 105¼-105¼ .... - .... 101½-101½ 102 -102 
Sinkingfnnd ....... . . 8121 -122 121½-123¼ 118 -119% 118 -118 118 -119½ ll9¾-121 120 -121 119½-120 llt.l -117½ 117 -119 117½-118¾ 118 -llQ 
Registered .... ... ... . ~ 121 -121 121 -121 .. .. - ........ - . . ... .. . - .... . ... - . . . . ... - . . . . ... - . .. 117 -117 .... - ... . ll,¾-117¾ .... - ••.. 
Collat. T1·ust . ... .. . . 6 .... - ........ - .. ... . .. - .... 106 -106 .... - .. ..... . - . . ...... - .... 104 -104 10:; -103 107)4-108,¼ 108,½-108½ ... . - ... . 
K. Pac.-lst, 1S9~.6 lU½-114¾ 112 -113¼ . . .. - . . . . 113 -113 112¼-113~ .... - ... . .... - ... 112 -112 . ... - .... 110½-110½ 112 -112½ lll -112 

1st, 1896 .. .. .. .. ... G 111 -112 112 -113 ... . - . . . . 113 -110 114¼-115 112 -112¼ 112 -112¾ .... - .... 110 -110 lll~-114 118½-114 . . .. - ... . 
Denv. Div.-Ass'd 6 113 -113 114 -114¼ 113¼-115 114 -115 113¼-114 ... . - ... 114%-115½ 115 -115~ 116 -116½ 117¼-118 114½-115 114½-115¼ 
1st, consol .. .. .. ... . 6 99~H01 101 -104 102 -107 103¾-105¾ 99¼-103 103 -:o;~ 107½-109 105%-108 105½-108½ 108 -109¾ 106 -107½ 100~-107¼ 

At.Col.& Pac.-lst .6 101¾-104 102¼-105 104½-105½ 104¾-105½ 103½-105 104¼-105 105½-106½ 105¼-100 105,½-105½ 106 -106 106 -106 100 -107 
At.J. C.& \V.-1st.ti 100 -100 .... - .. ...... - ... . 105 -105 '!.02 -103 ... . - . •. .... - .. .... - ....... . - .... 105 -lOJ . ... - •... ... . - . .. . 
Oreg.Sb.Line-lst . . 6 98)4-101½ Q7%-lOl½ 98 -105 101 -102 pg -102¾ 102¾-107½ 107¼-109 102¾-105½ 104 -105½ 104½-106½ 100¼-107 106 -107 

a Utah South.-Gen .. 7 . . . . - . .. . . . . . - . . . . 00¼- 90¼ . . . . - . . . . 90 - 90 90 - 90 !l5 - 87 . . . . - . . . .. . . . . .. 00 - 90 • • • - .... .... ' ~ . . .. 
Ext'n, 1st, 1909 ... , . . . . - . . . . . . . . - . . . . . . . . - . . . . 85 - 85 . . . . - . . . 80 - 80½ 72½- 75 . . . . - . . . . 80 - 87½ 82 - F4 b3 - 85 83 - 88 

Mo.Pn.c.-1st cons . ... 6 108 -109½ 109½-112½ n o -113 111 -112¼ 109 -111½ 111 -l12½ 111 -113¼ 112¾-115 113 -116!4
1
115 -117 112¼-115,½ 114 -115½ 

3d, 1906 .... . .... . . . 1 116:¼-117¾ 118¼-123 122 -125 122 -12:3 120 - : 22 124 -125 124¼-125 125 -127½ 125 -12;')½ 125¾-126 118 -122½ 120½-121 
Pac. of Mo.-ht . . . .. 6 1()6:}.!-107 104 -105 1041-1;-105¼ 1041-1;-105-;¾ l05¼-106¼ 101} -106¾ 106)4 -106¾ 103¼-104 103½-104 103½ -104 103¾-104% 104 -104~ 

2d, 1S91 ........ . ... 7 110½-111¾ 112 -118H 113 -113 111 -111 112 -113½ .... - .. .. 110 -110 110 -110 110 - 110 109 -11< ¾ 110½-lll 110 -111'4; 
S{. L.&S. F.-2d,cl.A6 108 -108 112 -112 112½-112)..5112 - 112 110 -114 114¾-117 117 -118 .... - ... . ... . - .... ···· - ... 114 -114 114½-114½ 

Clal!!ls "C" .. ..... . .... 6 105½-108¾ 110 -112 110 -113 109¼-113 109 -114 114 -117 116¼-116¼ ... - .... 116 -111} 11 4.½-110 112¾-114½ 113 -114¼ 
Class "B" . ... . .. .. ... 6 105~-108 110 -112½ lll½-118 110¼-113½ 109 -114½ 114 -117 110 -l 18 116 -118 116½ ·lii¾ 114½.-115¾ 113 -114½ 113 -114 
P. C. & 0.-lst ... .. . 6 .... - ... . 111½-112 .... - . ..... . . - ........ - . . . . . .. - ... . ... . - ........ - ........ - .. . 117 -117 .. . - ........ - .. .. 
Heneral mort ...... . . 6 99¾-101½ 99¾-104½ 102 -105¾ 103 -103¼ 102½-107½ 107¾-112¼ 108½-110¾ 108 -111 109 -109;!4 109¾-1091-1; 109½-114 112½-114 

So.Pnc.ofMo.-bt . . . . ti 103 -1087~ 104!'-(-105 105 -105¼ 105¼-105¾ l l'5½-10.:;½ 1<'6 106 103 -103½ 103 -103 103¾-103¾ 108¼-103¾ 103%-104¼ 104½-104¾ 
Ft. S,n.& V. Bd., lst.6 . .. . - . . .. .. . . .. . .... . - ... .... - ..... .. . - .... . ... - .. . 107 -107 .... - ........ - .. . . · ·· - ·· · - . .. . .. - ... . 
Kan.C.&So.\V., lst .6 ... - .. ...... - ........ - .. . . .... - ... .... - ........ - . . . .... - .... ... - .... .... - .... 105 - 105 l07Ji-107¼ .... - .. .. 
Texas & Pac.-lst . . . 6 105¾-105?1; . .• . - ........ - ....... . - ........ - ........ - ... . •· ·· - . .... •·· - ,. . .... . - . . .. · ··· - · ·· · ... - . ....... - •·· · 

Consols .... . ......... . 6 •70 - 70 ... - •. . •81¼- 81½! .... . ...... - ........ - .. .. 00 - 97½ 07½-103¾ .... - . .•. ... - •· *98 - 99½ •l00¼-00¾ 
T1•u"'t receipts .... ... .... - . .. . . . . - ....... - .. ... . .. - .... .... - .. ..... . - . . . . . . . . . . . . 00 -104 .. . . . · · · - • • • • . . .. - .. . . .... - ... . 

Inc.& land gr,, reg .7 86½- 89 89 - 42 37 - 40¼ 84¾- 39 34 - 87½ 87 - 41 37½- 4.9¾ 4S¾- 61¼ f,1½- 58 53½- 58¼. 56¼- 60¾ 50 - 60 
Trust 1·eceipts . .. .. . . ... - . .... . .. - ... .... . - . . . . . . . . . ....... - ........ - . . ..... . - ..... .. . - . . .. 5U - 58 53¼- 58¼ 54¾- 63% 55¾- 62¼ 

1st, Rio Gr. D ..... . 6 .... - . . . ... - . ... .... - .... . ... - . .. . . . . . .. .. . .. - ........ - . . . . 72½- 75 .... - • .. . 75 - 75 74 ·• ~4. • ... - • . .. 
Ex. coup ..... .. ... 6 45½- 52 51 - 55¼ 50 - 5-1 40 - 53 48,½- 53% 53 - 55¾ 54¾- 65 6-1 72 66¼- 68 68 - 72 69¾- 75½ 71½- 71¼ 
Trust receipts .. . .... .... - .. . . ... - . .. . ... . - ........ - . ....... - .. . . ... - ....... . - . .. 66¾- 60 UO - 69¾ 68 - 73)4 70¾- 78 70 - 77¼ 

Gen. M. & Ter ....... 6 43 - 45 47 - 47¼ 40 - 40 .... - . . .. 34½- 80 SO - 4.0 42½- 51½ 51 61¾ 55½- 57 55 - 62 .. .. - . . . ..... - ..•. 
Trust receipts . ... . .. .... - . . . ... - . . . . . . - ........ - ... . .... - .. . . . . . - .. . . 49 - 51 52 - 52 58 - 59 58 - 6! 65 - 71 67¼- 6~ 

Pn..RR.-Pa.Co.-Cp.4½ 10%½-105}( 103½-105½ 106¼-10';~ 106,½-106¾ 106 -106¼ 106¼-H8 106 -108 106½-H,8½ 105½-106½ 105½-108 106½-107¾ 105 -107½ 
Regi!>tered ·····•· ·• 4½ 101~-105 104¾-105¼ 106 -lOi~ 106½-106¼ ..... - .. lOU¾-108)4 i.07¼-107¾ ... - ........ - .... 105¾-107 ... . - . . . . 104 -106 

~itts.C.&St.L.,1 t .7 .... - ........ - .. .... - ....... - ........ - .. ...... - ....... - ... 121 -121 120¼-120¾ .... - . ....... - ....... - ... . 
PittM.Ft.W.&C.-l!!!t.7 141 - 142½ ... . - ... U4 -144 144)4-144/!-4 144½-144¾ 145 -143 .... - . .. . 143 -143 141 - 141 148 -143 .... - ... ..... - ... . 

1 
2d., 1912.. .... .. . ') l3'!?>1,-139 140½-140½ 140 -1 41 .. .. - . . . . ... - . .. 142 -142¼ . .. - .... 138¼-138½ 138 -139½ 139>!)-139½ 14.0½-141 180 -189 
3d., 1912 .. .. . ........ , 133½-135 186 -136 ... . - ... . .... - .. . ..... - .... .... - .... 133 -138 .. - .... 138 -138 .... - ....... - .... .. - ... . 

Clev.& P.-Cons.s,fd.1 128 -1~ . .. . - ... 129 -181 130 -131 l2i½-128¼ .... - ........ - .... 180 -130 1:;9;},(-130 .. .. - .. •. ... . - .... 120 -129 
4th, 1S92 ............. 6 10~;!4-lOV¼ 109¾-1091}.j 110 -110 .... - .. ... . .. - ... . 111 -111 110 -110 IO»½ 109½ lOJ -100 . ... - . . ..... - •.... ... - ... . 

St.L.V.&T.H.-lst., ... . . .. .. .. - .... 121½-121½ 122 -122 .... - ........ - .... .... - ..... . .. - .. 120½-121½ 120 -120 ... . • .... 120 -120 
Peo.Dec.&Ev.-lst . ... ti l03 -100}~ 1ro -108 108 -!08¼ 111 -111 111 -112 113!{-lll> llJ -lHi 115 -115 112 -li2 113 -1 15 114.¾-114¾ 114. -115 

Income . . .......... ...... 6 48 - 4.~ 48 - 48 40 - 40 00 - 7l o9¾- 65 65 - 08 G&:l.i- 75 73 - 76¾ 73½- 80 75 - 79½ 79 - 82½ 80 - 82½ 
Evansv. Div ......... .. ti 1003,s-104 104 -!07¾ 104½-107½ 107½-109¾ 107 -109 10!) -111¼ 110½-lll 110 -110½ 107 - 107 107 -110 110 -110 110 -110½ 
Evansv. Div.-lnc .. . . 6 44 - 48 46½- 50 50 •· 57½ 02 - 70 01 - 65 65 - ts-! oi - 74½ 72 - 75¼ 72½- iO¾ 75 - 70¾ 79 - 82X1 77 - 82 

Peoria&Pek.Un.-lst.6 .... - ... . 106 -106 110 -110 .... - .. .. 106 -107 110 -112 112 -112 lll -111 lll¼-111¾ .... - ... . 110 -110 .... - ...• 
Pittsb. Cl. & Tol.-1st.6 106¼-107¾ 106¼-109 110¾-110¾ ... . - . . . . .. - .... 108 -108 110 -110 .... - . . . . . . . - . . lOi½-100 

1

1
108¼-109 109 -110 

Pitts.B1·ad.&Buf.lst .6 .... - ..... . . - . ... - .... .. .. - .... . .. - .... . ... - ........ - .... 70 - 70½ 82½- 82½ .... - . ... . ... - ... . 
Rich. & All.-Tr. 1·ec .. 1 70 - 76¼ 70½- 73½ 08 - 73½ 68½- 70 G5 - 69 69½- 76½ 75 - 80 74 - 70 73½- 76½ 73 - 75 1 74 - 80 70¾- r;-5 
Rieb. & Danv.-·Cons .. 6 lll¾-113¼ 113½-115¾ 112!¼-115½ 114 -115¾ 115¼ 117½ 118 -119y 116½-117¾ 115 -lli¼ 113½-115 114 -!15 114 -115½ 114~-116 

Debentu1·e ... ... ..... .. 6 80 - 88 87½- 88~ 88½- 95 ~4 -103¾ 100½-105 106 -110¼ 110¾-114 109 -112 110 -110 108½-110 110 -114 100 -112 
Assented.... ..... . .. .. .... - ........ - ... . .... - ....... . - ..... . .. - .. . . . .. - ....... . - .. . . . . . . 106½-107½ 107¾-113¼ - ... . 

Rocb.&Pittsb.-lst ... 6118¼-114 . ... - .. .. 114 -115 115 -115 115 -115¾ 117 -117 117 -117 .. ., 114 -114½ 114 -115 I···· - ........ - .. . 
Consol., 1st ........... . 6 110 -110¼ 110 -111 111 -112 111 -111¾ 110 -11! 105 -107½ 105 -105 107 -107½ 107½-107¾ 1u7 -107½ 108 -109}!! 108 -108 

RomeW.&Og.-ht ... 7 .... - ... .. : . . - .... 114½-lli 113½-114 . .. - ... .110 -110½110 -110 110 -ll l½lll ½-113 1··· · - . . .. 108½-108½ 
Con., 1st, ex ..... . .... . ti 87¾- 91¾ 89½· 05½ 92¾- 97 93 - 97½ 9-1 - 99½ 08 -100% 100~.{-102 08½-102 99)(-103 OF½-100 90½-103 100¼-108 
Income .... .............. . , 43 - 49¼ 43½- 52 48 - 52 51½- 73¼ 69:½- 70 82 - 97,½ 97 - 97 .... - . ... 15 - 95 95 - 98½ 98 -100 102 -102 

~t . .Jos.&G'd 181.-lst .6 104 -109?-i: 108½-110~ 108½-llU 100 -110¾ 105-'">s-107 103¾-109 108 -109 106¼-108½ 1G7¾-108:X, 108 -110½ 107 -107½ 105%-107¼ 
:ld, income .. . ........... a 55¼- 61½ 60 - 83¼ 5'l¼- 60 60 - 0!3½ 60 - 02 62 - 74 08 - 61)¾ 63 - 08 62½- 71½ 08 - 71½ 71½ - 74½ 71 - 77 

St. L. Alt.& T.H.-bt .7 117 -117 .... - .... 116 -116 117½-117½ 118½-119½ .... - ...... . . - .. . . 116 -116 115½-116 115 -116 .... - ..... ... - .. . 
~d, pret .................. , .... - ... . .. - .... 111 -113 113 -113½ 112½-113¼ 113½-113½ .. .. - .... 114 -114 .... - ... . 110½-110½ 111 - 111 111 -111 
2d, income .............. 1 103¾-104 106 -106 106 -108 . ... - .... !04½-106½ . . . - ........ - .... 106 -108 . . . - . . . . ..• - ....... . - •... 107 -107¼ 
Dividend bonds ... ... . 6 41 - 41 50 50 .... - . .. .... - 35 - 35 85 - 35 .... - ........ - . . . . 88 - 40 35 - 40 89½- 42 87 - S7 
Bell. & So. 111.-l~t .. 8 117½-117½ ..... ... - ........ - .. . .. - ... . . .. . .. ..... - ... .... . . .. 116½-116½ .... - ........ - .... ... - •... 
Bell. & Caron.-lst-6 .... - . .. . . .. - ........ - ........ - ... . 110½-110½ .. . - . . ...... - ........ - . . ...... - .... ... - ...•• • • - .. . • .... - · • •· 

St. L.& Iron IUt.-lst .. 1 117~.(-118 ,115 -115½ 114 -114 114 -115 114¼-114¼ 115 -115 110 -116 110 -112 111½-111¼ lll¾-112½ 113 -113¾ es -115 
2d, 189, . .......... . .... 1112 -118 113 -116 117 -119 116 -116½ 113 -118½ 113%-114½ .... - .... 111 -111 116 -110¼ 116½-117½ 112¼-114 118 -114 , 
Ark.Branch . ... . . . .. . 7 112½-113 113½-114 115 -115 .. .. - . •.. 115 -116 ... - ... 113½-114 113½-113½(114¾-115½ 114 -114 115½-116½ l~-ll3 
Cairo & Fulton-bt .. '7 108½-109½ 109½-110 I0&½-11~ 109¾-110½ 110 -111½ 112 -113 110 -110 ... - .... 108½-109 108½-109½ 109 -109 109!-,!-llO~ 

9 
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BONDS. 

-------
s t. Louis & Iron Mt.-

Cairo Ark. & Texas. 7 
Gen.consol. & I. g .... 1) 
t.f. Minn.& ltl,-lst .. 7 
2d mortfl., 1909 . .. ... 6 
Dakota Extension . ... 6 
1st, consol., coup ..... 6 
1st, consol., reg ....... 6 

'cioto Valley-lst,con.1 IS 
8 henn.ndon.b Val.-lst.7 

Geu. mort ... .......... 6 
s 
s 

odus B. & So.-lst ... :; 
outh Carolina-1st ... . 6 
2d, 1931. ........... . ... 6 
Incomes . ... .. . ......... 6 
enn.Coal&I.-1901.6 
So. Pitts., 1902 . .. . .. 6 

T 

T 
T 
T 
T 
T 
T 
V 
V 

ex.C.-lst,s .f.,1909 .. 7' 
.&N.0.-Sab.Div.tst.6 
ol. A. A. & N. M., lst.6 
ol.A.A.& G.T.-lst .. 6 
ol.& Ohio Cent.-lst.5 
ol.P.&W.-lst tr.ct .. ? 
lr,iinia Midland-Inc.ti 
111ley Ry. ofO.-con .. 6 

Wab. St. Louis & Pac.-
General mort . .. ...... . 6 

Trust receipts ......... 
Chico.go Div ............ :; 

• JANUARY 
----
Low.High 

109½-110 , 
91 - 92¾ 

112½-115 
l18½-12il 
119 -121 
115 -117 
114¾-114¾ 
47 - 59,½ 
71¼- 71½ 

-.... . ... 
101 -101 
108¾-110 

-.... . ... 
28 - 29¾ 

-.... . ... 
-... . . ... 

69½- 71~ 
100½-102 

-.... . ... 
-.... ... . 

92¼- 94½ 
95½- 97¼ 
63¾- 65¾ 
.... - . ... 

45 - 4~ 
44 - 50 
85 - 87¾ 

Havana Division .. . 6 88 

Detroit DMofon .... -6178 
- 88 
- 78 

Oalro Division ........ 5 .... - .... 
Wab'sh-Mort . . 1909.7 90 - 90 
Toi.& W.-lst, ext'd., 118¼-115½ 

St. LouisDiv ......... 7' 106 -110 
2d, extended .......... , 9.J¼-105 
Equipment ........... , 5¼- 6 
Cons., conv . .. . .. .... , 95 - 98 

Gt. Wel!ltern-lst ...... 1 110¾-114 
2d mort., 1893 ..... 1 98½-105 

Quincy & Tol.-lst ... 7 .... - .... 
St.L.K.C.&N .-Rl.E. 7 108¾-112 

Omo.ha Div .......... 7 \i3¾-100 
T1·ust receipts . ..... ... - .... 

Clarinda Ilranclt ... 6 65 - 65 
St. Chas. Bridge .... 6 91 -100 

No1•th. Mo,-lst . .... ... 7 112½-115 
West Sho1·e, guar ...... 4 101)4-104 

Registered .. ........... 4 .... - . .. . 
West. Uu. Tel.-Coup .. 7 117½-119 

Registered ............ 7 117 -117 

lMILRO.A.D BONBS. 

1886-Concluded . 

FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. D1!.0'BER. ---- ---- --- -------
Low.High Low.High Low.High Low.High Low.High Low.High L ow.High Low.High Lnw.Hi11;h Low.High Low.High 

·--- ---· ------ ------ -
111 -115 115¾-116½ 114 -ll5 113½-115 .. - .. 114>(-115½ 115 - 115½ 113½-114 . ... - . ... 113½-114 110 -110½ 
92)4- 93 93¼- 96¼ 90 - 9t½ 90 - 95 94 - li5 05 -100 94½- 98½ 94½- 97¼ 94 - 00 06½-W¾ 96 -100 
... - . ... 116 -116 .... - . ... .... - . ... 114~-115 112 -112 113½-113½ 114½-114½ 112½-113½ . ... - . ... .... - . ... 

121 -122½ 121½-122 118½-119 118½-119½ 119 -120 120 -121 120 -121½ 120 -120 118 -118½ 120 -120 116½-119½ 
121 -122 121½!-122 121½-122 117¾-119 119 -120 120 -120 121½-122 120 -120½ ... . - . ... 119 -119 116½-118¾ 
117 -119¼ 119 -121½ 120¼-123 119 -122½ 122½-125 121 -122 120 -123 118 -119½ 118¼-120¼ 121 -123,½ 120 -123¾ 
118½-118),,; .... - .... .. - .... .. .. - .... .... - ..... .... - . , . ... - ... . . .. - . ... 119 -119 . ... - .. - ... 
51 - 60 69½- 72 55 - 55 .... - .... .... - . ... 60 - 61 65 - C5 65 - 65 .... . ... 08 - 08 . ... - . ... 
70 - 72 72 - 75¾ 72½- 70 72½ · 75 75 - 79% 79 - 81 79 - 81½ 77 - 78 82½- 85 82½- 98 93½-100 
.... - .. .... - . ... ... - . ... 80 - 80 . ... - , ... 29 - 40 80 - 43 36¼- 39 86½- 40 89½- 49½ 42 - 46½ 
.... - .. .. .... - . .. .... - ··· - .... . . .... - .... .... - ... . . ... - .... 105 -105 ·••· - .... .... - . .. ... - . ... 
110 -110½ 111 -113 109½-109½ 108¾-109¼ 19$14-109¾ 110¾-110% 110)4-110¼ 110½-110½. 102 -105¼ 106 -107½ 106¼-107 

90 - 90 85 - 85½ . ... - . ... 85 - 86¾ 85 - 90 .... - . ... 83 - 83 82 - 82 . ... - . ... 84 - 88 81 - 82 
26 - 29 26 - 29 20 - 27!,,i 25 - 26 2-2½- 27 27 • 28 27½- 29½ 25½- 2i 25 - 29¼ 2,½- 83 28 - 29 .... - .... .... - . ... 100 -100 .... - .... .... - .... .... - . . .... - . ... ... .:. .... 97 - 97 . ... - . ... . ... - . ... 
.... - .... . ... - . ... . ... - . ... .... - ... .... - .... IJ2 • 98 IJO - 90 96!,(- 96¼ 97 - 98 .... - . ... . ... - . ... 
71 - 73½ 72½- 73 68 - 70 707<{- 70¼ 78 - ';7 78½- 80 78 - 78 75 - 77 rn - 75 75 - 75 75 - 75 

102 -107 l03 -105 104½-105 102~-104 104 -106'i 105½-lOi),.f 106 -100 103 -105!,( 103 -103 103 -108¾ ... - . ... 
.... - ··-· .... - .... .... - .... .... - ... . .... - . .. . . ... - .... . ... - . ... .... - ... .. ... - . .. 03½- 95 90 - 94 
. ... - .... .... - . ... .... - . ... 101 -103 105 •105 102½-102½ 106 -107 105½ 100 . .. - . .. . 102 -106 104 -106¼ 
93½- 99¾ 9o - 99~ 93½- 98 97½- 99 IJ .t -100 90 - 98 05 - 07 05 - 97½ 97 - 99 99 -101 100 -102½ 
94 - 95½ 93 - 96 92 - 98½ 91 - 98½ 95½- 99 98 -103 102,½-103 08½-102 100 -100 104 -105½ 103 -105½ 
64¾- 07 65 - 78 73 - 92½ 88 - 92.½ 90¾- 94 92 - 9! 00 - 94 90 - {)2 87 - 93 93 -100 05 - 99 
.... - .... .... - . ... ...... .. - ... - .... ... - .... 104 -105½, 105½-105½ . ... - .... 105 -105 105 -105½ . ... - . ... 
.... - .... 47½- ~o .... - .... .... - .... .... - .... . .. - . .. . . .. . - .... . . ... - . ... .... - . .. . .... - . ... 62 - 62 
47½- 50¾ 497/4- Ell 53 - 156½ 51 - 57 56½- ~ 60 - 62 60 - c:s 62 - 64½ 60 - 62½ 60½-64½ 62 - 67 
86 - 02½ 86 - 92 87 - 91 67 - 91 87 - 92 87¾- 89½ 88½- 91 88.½- 90 88 - 90 89½- 95½ 90 - 97 .... - .... .... - .... .... - . ... .... - .... ... . - ..... ..... - . .. , . ... - . ... . ... - . ... .... - . .. . .... - .... .... - . .... 
78 - 88½ 87½- 87½ 80 - 82½ .... - . ... 80 - 84 85 - 85 83 - 84 .... - .... .... - . ... 84 - 00 87 - 92 
.... - .... ..... - ... . .... - . ... .... - .... . ... - . ... ... . - ... 55 - 55 .... - . ... .... - .... .... - . ... . ... - . ... 
89½- 00½ 85 - 01 85 - 85 'iO - 70 82 - 82 'i5 - 80 82 - 85 84¼- 84¾ 82 - 85 82 - 85 85 - 87½ 

114 -115 113¼-115¼ 112½-115 111 -114 110 -112 lll¾-112.½ 110 -118 110 -112½ 111 -112 111,½·115 112 -115 
108 -100½ 107¼-109¾ 107.½-108¼ 102 -106½ 100 -104 104¾-100 105 -107¼ 105 -106½ 106 -107 107 -108½ 10';¾-111 
104¼-105¼ 104 -105 103¾-104¾ 97 -108¼ 97¼-100½ 98¾- 99½ 08 -101 98½- 99 100 -100 100½-103½ 100½-105 
.... - .. .. ... - .... .... - . ... .... - .... .. ... - .... . .. . - . ... .... - .... .... - . ... 4 - 5 .. - . ... 4 - 4 
97 -100 95¾- 09¼ 02 - 00½ 85 - 93½ 84½- 04 91 - 02½ 90 - 949( 89 - 90 90 - 03 01 - 08 00%-100 

111 -113½ 112 -113¾ 111 -112¼ 109½-113 109½-112½ 111 -112¼ 110 -118 110 -111¼ 110 -112 lll½-113¼ 110½-113¼ 
104¼-100 104¼-105 103¼-104~ 96 -103½ 97 -101 097-{- 09}4 08 -101 99 - 99 100 -101 100 -103¼ 100 -105 
05 - 115 . ... - . ... 97 - 07 95 - 06 95 - 95 .... - . ... ... - .... .... - . ... . ... - . ... 04 - 04 . ... - C• •O 

112-11~ 112 -110 112½-114 110½-115 118½-114 113 -114 115 - 115 .... - .... 110 -111 110 -111 112 -119 
97½- 99¾ 97 -100 95 - 98 9:.l - 94}2 96 -lOa 101 -103 9i½-104 97 - 98½ 00 - 07 98¼-101 .... - .... 
.... - ... . .... - .. .. . ... - .... .... - .. . .... - .... .... - .... .... - . ... . .. . - . ... 97 - 97½ 98¼-103 100 -1C2 
70 - 72 75 - 79 .... - .... 73 - 73 70 - 72 .... - . ... . ... - . ... 75 - 'i6½ . ... - . .. 70 - 72 71 .- 7l 

100 -100 102}~-102½ ... . - ·•·· 94~- l.l7 95 - 95 .... - . ... .... - . ... .... - . .. . 100,¼-102 102,½-108¾ . ... - . ... 
H(I -117½ 114 -118 Ll5,½-117 !16¼-U7 118 -118 119 -119¼ 114½-120 114 -117 116 -117 116¾-119½ 116'4'-ll~ 
102)4-108¾ lQl½- 103¾ 102¼-103¼ 102),i-103¼ 102¾·105 102¾-104 100½-104¼ l01')4-102 101¾-101¾ 101½-106 102~106 
... - •.•. 1023"-'.- 102¼-10:l 102¾-1033" 10'¾-10•¼ 102!1(-108)< 101)fr-103J'['013"-102 101)<-101)< 101½-1..,. 1013,i-105,Jt 

120½-120½ 121 -121 .... - .... 116 -117 119 -110 120 -120 121 ··121½ 122¼-122)4 123 -!23 123 -128 .... - .... 
117¾-120 119 -122 120 -120 . . .. • .•.. 119 -119½ 120 -120 121 -121½ 12.5 -125 122½-122½ .... - .... .... - .... 

1887. 
------------------------- -------------.,.-------------------~ 

JANUARY FEBR'RY. MARC~ APRIL. ~fAY...:___1~- JULY. AUGUST. ~E~ 0CTOB~1::_ NoV'BER. DEC'BEa. 

Low.Hllo?h Low.High Low.High Low.High Low.High Low.High Low . High Low. High Low.High Low .High Low.Higr Low.High 
BONDS. 

Atlantic~ Pac.-lst ... 4 ,B6¾- 90 85¾- 87½ 85½- 87½ 86½- 88 ~, 86 - 88½ 82¾- 84¾ . 82 -=--~ . SO¾- 83 81}4- 83 -8:!¼ - 8~~ 82 - 82.¼ 
West. D1v.-lst ....... 6 88½- 90½ .... - ....... - .. . . .. - . ... .... - .... .. .. - ... ..... - .... .. . - ........ - ........ - .... . .. - ........ - .. .. 

Income ........... ...... 6 26 - 29¼ 25½- 28½ 2G¾- 30 29 - 84¾ 88¾- 88 183½- 88¾ 30 - 35¼ 20 - 32½ 24¼- 80¾ 23½- 28 ~15¼- 29 25],(- 26¾ 
Central Dlv,-kc .... 6 .... - ........ - ........ - .... 22½- 22½ 83 - 83 35 - 85 .... - .... 25½- 25½ .... - •..... .. - ........ - ........ - ... . 

Bo.It. & 0,-1st, P.Br .. fi 126 -126¾ 126½-12'7 12G - 125 122 -123½ 128 -125% 125%-125¾ 125½-125!1i( 125 -125.½ 119½-125 
Gold, 192~. coup .. . . . 5 110½-lll½ 109 -111¼ 110 -11231; 10\l½-110¾ 110 -112 illQ¾-112¾ 112½-118 109~.(-110¼ 105¼-lOO?ti 100 

Beech Creek,-lst, r; .. 4 .... - - .... 84 - 87 .... - .... 81 - 81 .. .. - .... 78 
-108 100 -106¼ 105 -lOS¾ 
-78 80 -80 

Bost. H.T. &'\Vcs .deb.5 90 - 92 91 - IJ6 92¾- 98½ 05 -100 90 - 09¾
1 

99¾- 09½ .... - .... 99½- 99 \;6 - 96~~ 95 
B'klynEl.-lst,1924 .. 6 .... - ........ - - - - .... 106 

- 95 00 - 98 98 - 98 
-105 104 -106 105>(-106 

2dmort,, 191.l .... 3-a .... - ....... - - ···· ·· ·· - .... ···· - ···•'···· 
Bui•. C. ll. & No.-lst .. a 106¼-107½ 107¾-109 108 -109 107½-109 108½-110 1107 -H'S 108 -110 109 -110 108 -108½ 107 

- ... 82-83 83-63 
-l<i8 100¾-107¼ 104~105½ 

Cons. 1.st & col. tr .. -~ 101½-103½ 102 -102 100 -101½ 100,½-100¾ 101 -_101. 
1
100 -100~ 99½-100 99.½- 09½ .... -

C,Rap.J.F.&N,·-lst,6 .... - .. . 
1 
.... - .... 106 -106 105 -105 100 -107 

1st mort,, 1921 .. .. a ... - - .... 100 -101 
B.N.Y.&P.-lst,1921.6 .... - .... 41 - 45 43 - 46 .... - ... . 45 - 46¼, 4.2 - 42 .... - . ... 40 - 40 89 - 42 
Carollna Cent.-lst .... 6 .. . - - ... .f. ... - .... 107 -107½ .... -

- .... 40 - 40 

Centrallowo.-lst ...... , *89 - 90½ •86 - 90 90 - 90½ ~01 - 92 *91 - 94 •so - 90¾ •87¾- 90¼ •so - 85 ·8:. - 81 *80½- 82 *82 - 82 
Eastern Div.-lst .... 6 ... - - .... 67½- 71½ 72 - 73 71~ 72 - ....... -

Cent. RR. & B., Ga .. 5 .... - - .... 100 -100¾ 98 -101 99- 100 99 - 99½ 
Ceut.ofN.J.-lst,1890,7 108¼-110 105½-107¾ 105,½-108½ 107 -107 107 -108 108 -108¼ .. • - 104½-104¾ 105 -105¼ 105%-105½ 100 -108 106¾-107½ 

Consol., assented ..... ,- 107½-110½ 1011¾-112 lll½-113½ 112½-116 115)4-117 115~-119 115 -117 112½-115;4 ll3 -114¼ 113 -117 112½-ll~ 111 -113 
Conv., assented .. ..... ,- 109 -110 110 -111¾ 111 -118¾ 112½.-116.½ 115¾-117 115},i-llb¾ 115 -117 114 -115½ '113½-114 114¼-115 113 -114 112 -11-i 
A(ljustmcnt ............. ,- 105¼-107½ 105¼-107 105½-106 105¾-107½ 107 -107½?07 -108 107½-!0::l 11J8½-108½ .... -
Couv. debcntn1·e ..... . (; 83%- 86½ 85¼- 89 87 - 89 87½-100 91l¾-10J½ 101 -105 102 -102 100 -100½ 98 - 98 103 -103 109 -116 
Interim bond cert .... 5 .... - - .... 99½-100 97¾- 119¾ 97¾- 99}.f 95 - 99 00¾- 981-t, 9~-100 .... -
Gen. M., 1987 ...... . . :} .. . . - - . . .. 99 - 99½ 97¾-101 
Leh.&W.Il,-Assent ,- 110 -110¼ 113 -116 113 -114 112 -114 114 -115 112¼-115 114¾-116 112 -115 109 -111 109 -111 llO -111¾ 109¼-114 

Income ................. 1 .... - 05 - 95 95 - 95 100 -100 .... - .... 118 - 08 ..•. - - .... 100 -100 
.Am. Dock & Imp ...... :; 99 -102 lOll½-103 102½-103½ 102½-103½ 104 -106½ lOti -106½ .... - .... 102 -102 104½-105 100 -1~ 101¼-103 103½-104 

Chee. &0.-Pur.M.fd .. 6 .... - ... . 113 -113 112 -114 113 - 113 .... - ... . 115 -115 .. . . - - .... 110 -110 - .... 107¼-111 · 
Serles A .... .... ...... .. 6 107½-107½ 107½-108 109 -1011½ 106½-106¾ 106!1,{-107 .... - - . ... 104.½-104½ 103¾-106¼ 100 -100½ 90 - 96 96 -100 
Series B ... ........ . .. . 6 ~76¼- 81 'i7¼- 'i8½ ' 7C - 78 •75 - 77>( •71 - 78 *72 - 76 *73 - 75 *74 - 76 *66· - 75 *66 - 69¼ *66 - 68½ *66~ 68 
Exten. conp., 1986 .. 4 7S½- 75¾ 73¾- 73½ 73 - 74 72 - 73 68 - 73½ 68 - 72 68 - 70 08 - 71¼ 64 - 71 02 - 66½ 64½- 68 04½- 'iO 
Currency ....... .... . . ... 6 29¼- 82 27 - 29 27 - 28½ 27 - 277/4 24½- 27 24½- 25½ 22¾- 24½ 20 - 22 15½- 21 15 - 17½ 14 - 16 16 - 26}4' 
Mort., 1911. ........... 6 97~- 98¾ 98 -100 07 - 09½ ll6½- 98¼ 98½- 97¼ 96¾- 96½ .... - • .. . 94 - 95 03½- 95 90¾- 01)4 89 - 89½ 88 - 91 

Ches. O. & S. W . .. .. 5-6 103¾-105¼ 101- 102 103½-106½ 105½-106½ 106¼-i.07 107¾-108½ 107}(-108 .... - ... . 101 -lOl 104 -104 101 -105 •.•• -
Cbic. & Alton-ht . .. .. 1 115 -115½,115 -116 116 -llt!½ ll7 -117 116.½-116¾ . ... - ...... . - - .... .... - .... 

1
113¾-114¾ 114½-lU½ .... - ... . 

Sinking tuud . .... .. .... ff 124 - 124 125 - 125¾1125½-125½ 127½-127¾1123 -123 .. .. - ... 123 -123 123½-123½

1 

.... , .... 128½-125 .... - .... 123½-123~ 
L.&Mo.R,lst,.19007 124 -124 120)4-123 .... - . •. 121¾-122 122½-122½ 122½-122½ 122 -122½ . •.• - •... 117½-117½ 118½-119 119 -119 .•. - ... . 

2d, 1900 .............. , . ... - .... mo -120 . 1···· - ........ - .... 116 -116~ ll6 -117 116 -H6 ...• - •••. 117 -117 117½-117½ .... - .... 119 -119 
St.L.J. Uh.,l8t,.'94.7 117 -118 118 -118 120 -12 116½-116½

1 

.... - ...... - ····1 ··· - ....... - ........ - .... 112 -113½ 113½-118½ 114¾-115¼ 

~st mort., guar ..... 7']·· ·· - ........ - ........ - ........ - ........ - .... Ll';¼-117¼ ..•• = .··.·.·. ·.·.·.·. = ·.·.·.·.\·.·.·.·. = ·.·.·.·. ~·~·¼=118~ ~~~->fl=l~~½•_· :::: = :::·. 
MHs.Riv.Bd.lst,s.f.6 110 -110 .... - •••...•• - •.•••..• - •••• 107 -107 .... - ..•.... • 

" Coupon off. • 
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RAILROAD BONDS. 

1881-Continued. 

. !JANUARY FEBR'RY. MARCH. APRIL. I MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC' BER. 
• BONDS. ---- 1---- --- ___ I ___ --------------- ------

Low.High Low.Hi~b Low.High Low.High Low.lligb Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

C-b-ie-.-B-u_r_._&_N_o_r-.--1-s-t .-11104¾-105¾ 105½-106% 106¾-107½ 104½-105¾/105 -106 106 -106¾ 105¼-105¼ 105 -106 103 -103 101 -102½ 102 -103 101½-102½ 

Chie.B.& Q.-Consol. . . ,- 1
132¾-134¼ 130½-132½ 130½-132 180%-133 1182!}.f-185 134' -184"' 130¾-131 129½-130¼ 180 -181 180 -131 131 -llll¼ 132 -133¾ 

Debenture ........ . ... . ;')
1
106 - lOtl¾ 106¾ -108 106¾-107¾ 107ni-108½ 106½-108 107 -108 106 -108)4104½-106 103 -105¼ 104¼-105¾ 102¾-104½ 103¼-104¾ 

Iowa Div ... .. . . ....... 41 99 - 99¾ 9~¼- 99¼ 99 - 99~4 97¾- 9872 98¾- 98% 96¼- 99 99 - 99 97¼- 98¾ . . . • - .. ". 95¼- 95¼ 96 - 97 95¾- 96 
Denver Div., 1922 .. . 4 98¾- 99 98 - 98 97¾- 98½ 97¼- 98 97¾- 08 97 - 98 98 - 98¾ .... - - . • . 92 - 94¾ 92½- 9! 93.!4- 94 
Nebr'skaExt.,1921' .4 1 ... - .... . .. - .... . ... - ........ - ........ - .... .... - .... .... - .... 95 - 95 97 - 97 9! - 94¼ 

Chic. & E. 111.-lst, s.f.ti 114¼-116 115¾-116 116½-117 117¼-117¼ 117¾-118 114½-115 .... - - •••• lH -116 116¼- 17¾ 114¼-115 
tsteonsol., ,rold ....... 6 114 -116 ll4¼-116 116 -118 115 -115¼ 115 -117 116,4-117 116 -117 113 -115¼ 114 -115 1m -114 112 11, 112¼-113¼ 

Chie.&In.C'IRy-lst.;'} 98¼-100 100 -101½ 100 -101 100¾-103 lOI½-103 102_!4-103¼ 100 -100¼ .... - .... 94 - 99½ 94 - 96 95 911½ 97 -100 
Chic. Milw. & St. P.- I 

1st P. D., 1898 ....... 8 183¼-134¼ 131 -131¼ .... - .... 131 - 131¾ 130½-130½ 131 -131 130 -131 126 -126 - .... 126 -126 126 -127 127 -128 
2d, 1898 ..... .... 1' 3•10 127 -127 .. .. - ........ - .... 128%-123% 124¼-124¼ 121 - 124¼ ... - •• . 120 -121 - .... 119 -119 '119 -121 
1st, gold .... ............. ,- 132 -132 131 -131¼ 128¾-130 li:9¼-130 130 -130½ 131 -131 127 -127¼ 127 -130 128 -128 125 -125 127M-127¼ 130 -130 
1st LaC1·os8e Div .... 1' 117¼;-118¼ 117;.!-118¼ 118 -120 120½-120½ 120¾-125 123 -124 l15½-117½ 117 -117 115 -116 114,4-116½ 116¼-117 117 -117¼ 
1st I. & M. Div .... ... . 1120¼-122¼ 121),6-121¾ 121¾-122½ .. .. - - .... 122 -122 118¼-119½ .... - - ... . 117 -117 117¾-118¼ 1!8¼-119 
1st C. & M. Div ....... 1130 -130 129 -120 121».(-131 180 -181 ... . - - .... 126 -126¼ 127¼-12'il1 123 -125½ 124),6-124½ 126 -126 1~-12\J 
Consol., 190;'} ......... 1' 128 -130 128¼-129½ 128¾-180 129 -130 129 -130~ 18()¾-130!}4 127¼-130 126¼-126½ 125J.i;-127J.,i 125 -126 124 -126 125¾-127 
1st I. & D. Exten ..... 7 180¼-180¾ 129¼-130 129 -131 - ... 130¾-1::lOJ.t . ... - ........ - . . . 120¼-125 125 -125 .... - ........ - •.•. 
1st So. West Div ...... 6 115¼-117 - •••. 117¼-117¾ 117½-117¾ .... - .... 117 -117 ll4 -114 115,4-115¼ 115 -115 .... - .... lll¼-111¼ .... - •.•• 
tst La C. & Dav ...... ;'} 105¼-105½ .... - - .... 105¼-105~ .. - ........ - .. .. 
ht So. Minn. Div ..... 6 115)4-116¾ 115 - 118 116¾-118 117¾-118 117 -118 119 -119¾ l15 -117 113½-117 113 -114¼ lll¾-113 112¼-115 112½-114 
1st H. & D. Div ....... 1124 -127 124 -126 11?5 -125¾ 125%-126% 126½-128¼ 127,,-128 l25 -125 121 -121 120 -120 120 -123 122¾-122¼ 122 -122 
1st H. & D. Div ...... ;'} .... - ........ - - .... 106%-100¼ ...• - - ... .. ... - - ... 102 -102 98½-100 98 - W 
Ohio. & Pac. Div . ..... 6 110 -120¼ .... - - ... 121 -121 122½-122¼ .... - - .... 120 -120 118 -118 

1 
.... - •••• 119¼-120 . ... - .... 

Chic. & Pae. W .Div .. a 106¾-109 106¼-107¾ 107 - 108 108 -108½ 108 -108½ 108 -108½ 103 -105% 103¼-104½ 102¾-104¼ 102¼-103 103¼-10,i 102 -104¾ 
1 Chic. & lllo. R. Div .. a .... - ... .. .. - ....... . - ........ - .... 106¼-106½ .... - - ........ - .... . ... - .... , .... - 98 - 99 97¼- 98 
Mineral Point .... .. ... :, 105¼-106¾ 106¾-106¾, .. .. - .... 103¾-105),f 105½-105½ ... - - ....... . - .... 101 -102¾ 102¼-102½ .... - ... . 100½-102¼ 
Chic. & L. Sup. Div .a .... - ........ - . . .. 104½-104¾ 105 -105 - ... . .... - ... ... - .... ) .... -
Wis.& Min. Div .. ... . :, 105¾-106% 10~-106% 105),6-106¼ 105)4-106 LOii -108 106 -106¼ 103 -104¾ .. . - .•.. 102 -102¼ 100 -103 101 -101½ 101¾-102 
Terminal. ........... .. Ii 102¼-103% 103)4-1038,4 102¾-103½ 103 -105 104½-1L5¾ 105 -105¾ 101¼-103¼ 102¾-103 102½-102¾ 101 -102 101 -102 101 -102 
Fargo & So.-A ssu ... 6 116 -116 .... - - ... . 115 -115 ...• -
Inc. eonv., S. F .... ... :; .... - - .... 97 - ll7 . ... - .. .... . . -
Dakota & Gt. So • .. . :, .. . . - - .... 100 -100 .... -

Chic. & Northwest,- ~ 
Consol .. 191a .......... ,- 140 -142 139 -141 139 - 140½ 138'.h,-140¾ 138½-139½ 139 -140 140 -140¼ 139 -139 138 -139 137¼-138½ 136 -139 138¾-199¾ 
Gold, coup ............ .. , 182 -133 130 -132 lSQ¾-132 131 -132¾ 132 -132¼ 128 - 129 129¾-130 128¾-130 127 -129 127½-129 128 -129 124½1-128¼ 
Gold, reg ................ , .... - .... 130 -130¾ .... - .... 131¾-131½ 131¼-132 128 - 128¼ 129½-130 129½-129½ l:t?¼-127¼ 127¾-127~4 124)4-129 124!}.(-128

1 
Sinkin~fund,eoup .... {j 120 -120 .... - - ........ - .... 117 -117 117¼-118 .... - .... 118 -118 ... - ....... - ........ - .... 120 - 120 

Registered . ......... . 6 117¼-118 .... - .... 119 -119 .... - ... .. .. - ........ - ... . . .. - .. .. . . - .... l20½-120½ .... - ........ - ........ - •.. 
Inking fnml, coup ... ;'} 108 -109½ 108¾-100½ 109¼-llU½ 108¼-109¼ 108¼-108¾ 100 -110 109 -109¾ 109 -110 110 -110 105½-107¼ 106½-107 107 -108 
Reaistered .... ...... . :,i .... - ........ - . ....... - ....... . - ........ - ........ - .... LOS¾-108¾ .... - - ... . 106 -107 107 -10, 

Debenture .............. ~ 108¼-110 109 -110 109 -110}. no -110 108¼-109 109¼-110 108½-110 108 -109¾ 108 - 108½ 107 -107 106 -107 107 -108% 
Registered .... ...... ;'} 108,4-108¾ .... - ....... - ... . ... - ....... . - ........ - .... . .. - - .... . . . - .... 100¼-lO!l¼ 

2:i yrs, deben., 1909.a 107¾-108½ 107¼-108 107¾-107¾ 107%-109:!4 106)4-107¼ 106¾-106~ 103 -105.½ 105 -105 103 -105 103 -105 102¼-103¾ 103 -104 
Exten. bonds, 19'l6 .. 4 .... - ... 95 - 98¼ 95 - 96 95½- 96½ 96¾- 97¼ 96 - 97 96 - 07 9,i - 96¾ 94 - 9!½ 92 - 94½ 92¾- 94 93 - 95 
Des lll.& M.-lst ... . 7 . ... - - .... 125 -125 .... -
Esean.&L.Sup.-lst .6 ... - ... . 115½-115¼ .... -
Iowa Midland-1st ... 8 . ... - - .... 136 -136 . ... - .... 134 -134 .... - - .... 126 -126 . . .. -
Peninsular 1st eonv.1' .... - - .... 185 -135 ... . -
Chic.& Mil,-lst .... .. 1122 -122 - .... 122 -124 - .... 121 -121 123 -123 121 -121 119¾-122 121¼-121¼ .... -

•Winona& St. P.-2d.1' .. .. - - .... 130¼-131 131M-131¾ .... - ... 128 -128 .... - - .... 130 - 180 
Dlil. & lUad.-lst· -···" ... - - .... 116 - 116 
Ottum. C. F. & St. P .i'> 110 -111 111 -111 108 -108 108¼-108¼ 108 -108 10ft - IOU 108 -108 .... - ••• . 105 -106 106 -106½ 107 -107 .... -
Northern Ills.-lst .. ;'} .. .. - .... 109½-109¼ .... - .... . .. -

Chie.R.I.&Pac.- Cp ... 6 130 -135 131M-132½? 132 -133 133¼-134% 183¾-135 133¾-133¾ 130¾-131½ 131¼-132 128:1(-132 131 -131¼ 130 -131¼ 132¼-184¼ 
Reaistered . ....... ..... . 6 130 -133 130 -131 132 -132 133¾-133¾ ... . - ........ - .... 131 -131 131 -131 130 -131 130¾-180% 130 -133 182~-182¼ 
Exten. & Col .... .... .. /i 109¾-110¾ 109 -110½ 108¾-110 108:\4-109 108½-109¾ 109 - llOJ.t? 107 -108¼ 107 -108¼ 107 -109 107 -108¾ 108 -108½ 108¼-109½ 
Keok'k&DesM.-lst~ii 109%-110 110 -110 111 - 111 107¼-107¾ 107¾-110 108¾-110 110 -111 .... - .... 111 -111 - . .. . 109 -109 109 -109 
Des M. & Ft.D.- lst.4 .... - ........ - - ........ - .... 93 - 113 89½- 90 .... - ........ - ....... . - .... 86 - 87 107¾-107¾ 
1st, 1901) .. ........ ... 2¼ ... - ........ - - .. .. 59¼- 59¼ .... - ........ - - ........ -
Extension .............. 4 .... - ........ - - ....... - . . . . 87¾- 87¾ 87¾- 87¼ .... - - .. . . 87¾- S'i¾ 

Chie.St.L.&Pitts- lst .;'} 98¾-101 102 - 102 101½-102 100½-101 100¼-101¾ 100 -101 100 -101 100¾-100¾ .... - - .... 100 -100 119½-100¼ 
Chic. St.P. lUin.&Om.- 1 

Consol., 1930 ...... ... 6 121¾-122¾ 12()¾-121¾ 120¼- 123 122 -124 123¾ -124¼ 120¾-122¼ 119¾-121 118 -119¾ 116 -119% 117½-119 118 -120½ l16½-119 
Chic.St.P.&M.-ht .. 6 127 -128 126¼-126½ 126 -126¼ 126 -127½ 123 -123 124½-124¼ 125 -125 - .... 122 -123 .... - .... 122¾-122½ l21 -122 
St. P. & S. City-lst .. 6 126 -127¾ 126¼-127 126 -127 124 -125 124 -125 124%-125 123 -126¼ 126 -126 124½-126 122 -123 123 -123% l23¼-123~ 

Obie.&W.1.-lst,s.f . .. . 6 .... - - ... 117¼-117}ii . . .. - .... :16¼-116¾ 116½-116¼ .... - - . ... 112 -115 .... -
Gen. mort ............ . .. 6 111 -111 .... - .... 112 -112 115¼-115¼ 115 -116 112½-113 110 -112 ... . - .... 110 -113 .... - .... 114 -114 115 -ll:' 

Ch1.J.&M.-lsteon. :i .... - - .... 97 - 97 96¾- 97 .... - .... 94¼- 94½ 
Cin.W.&B.-lstgu .. 4¼ .... - .... 106 -106 .... - - ....... - ... .... - ........ -
Cin.&S.--Gu.C.C.C.&I. .... - - .... 119¾-llll¾ .... - .... 117¼-117¼ .... - - .... 115¼-115½ 

Gua1·. Lake Shore ... 7 .... - - .... 117¼-117½ ... - .... 118¼-118¼ .... - - . .. . ... -
Cl. c. c.& I.-lst, s.td.7 122¾-123¼ 125 -125 123 -124 122¾-124% 121 -121 120½-120½ 120¾-121 .... - ·•• · 121 -121 120 -1:,o 118 -118¼ 118¼-120 

Consol .................... , 130 -mo 128 -128 127 - 129½ 130 -131 .. . . - - . . . . . .. -
JConsol.S. F ..... ....... 7 .... - ........ - .... 124 -124 .... - ........ -

General eons ... . .. ... . 6 107 -109 107 -109 109¾-lll 111 -111 110¼-111½ 110¾-lll¼ 108¾-108¼ .•.. - .... 105 -108 104¼-105 105 -106 106 -109 
Ool.Coal&l.-lst,eon.6100¼-102½ 98½- 99¾ 99 -103¼ 101%-104 103¼-104¼ 103 -lOt¾ 102 -104¼ 95%-100 96 - 99¾ 95 - 99 100 -100 99 - 100 
Consol. Coal-Conv .... 6 .. .. - ... ... . - - .... .. .. - 102½-102½ 106 -106 ..•. -
Col.H.Val.& T.-lst ... l> 83¼- Be¼ St - 87 75 - 83 79.!4- 82 79 - 84½ 79 - 83 75¼- 80 70 - 75 60 - 73 66 - 70¼ 69 

Gen. gold, 1904 .. ... . 6 80 - 91 80 - 84 70 - 80 75 - 76 76 - 87 'i'U - 79}1a .... - .. . . 70 - 70 66 - 69 63½- 71 64 
Col. &Cin. lllid. lst ... 6 .... - ........ - ....... - ... 100 -100 99½- 99½ 9~- 09½ 96 - 96 .... - .... 94¾- 95 

- 74¼ 68 - 71¾ 
- 72 68¼- 72¼ 
- . ... 96-96 

Del.&Hud.C.-lst,'91 .7 109½-110 lOU½-110¾ 109¼-110¾ 109¼-110¾ 109¼· ll0¾ 110¾-110½ 106¼-106½ 107¼-108 i07½-108 108 
Coupon, 1894 .......... 7 116¼-118¾ 118¾-118¼ .... - ... 115 -ll5½ 116 -116 !16 -116 116 -116 116 -116 117 -118 115 

-109 108¾-1C9¾ 107 -109¼ 
-118¼ 113 -113 ...• -

Reg., 1894 ............. 1116 -118¼ 117¼-117½ 118¼-118½ 115 -115 115½-115½ .... - . ...... - - .. .. 117 -117 
Penna. Div.-Coup .... 7 141 -142 .... - ........ - .... 1417,(-141¼ ... - .... 141¼-141½ 139 -141¼ 189 -14 1 - ---- 138 -139 

Registered ........... , .... - .... 142 -142 .... - ....... - ........ - .... . ... - ... . .. .. 
Alb.& 8usq,-lst m .. 7 103¾-108¾ 104¼-104¼ 104¾-104¼ 104¼-104½ .... - .... 105 -105¼ 103 -103¼ .... - .. .. 103 -103 103 -103 102%-103¼ .• . . -

1st con., guar ........ 7 180 -130 .... - - ........ - ... 128 -128 ... -
lttt eon. guar ........ 6 120½-123 123 -123 122½-123 119 -120¼ 120 -120¾ 119)4-120 119¼-119½ 1197-(-120 120 -120 ll7 -117 115¼-117 117 -118 
ist, eon. guar., rea-.6 120 -122½ 121 -121 121¼-123 - .... 119½-119¼ .... -

- .... 141 -141 141 -141 
Del.Lack.& West.-

Rens. & Sar.-lst .... 7 145 -145¾ ... . - - .... 141¾-141½ 141¼-142 .. ;. - .... ! ... -
Con-vertible . .... ...... . , .... - .... 114 -114 .... - .... 118 -116 113],i-115 .... - ......•. - - .... lll¼-112 110½-110½ 
Mort., 1901' ........ , 139 -139 .. . . - - .... 131¼-131¼ 132 -132 131½-1E4 131 -132 .... - .... 180¼-132 131 -131 131¼-182¾ .... - .... 
Syr.B'n &N.Y., lst .. 7 .... - - ... . 130:)4-180¾ 133¼-133½ 1S2¾-l33 .... - .... 129½-130 
Morris & Essex- lst.7 141¼-142 141 - 142¾ 142 -143 143 -144¼ 141 -141 l40¾-140½ UO¼-H2½ ... - .... 141 -141 138 -139¾ 138½-138¼ 139 -140 

~:~~~~ ....... ·.-:::.:::::::; ~~~ =
1

~~ .• ~~~¾=1~~~1~~.~ ~1~~ ~~~ =~~~ ~~~¼=~~! 1~1. =1~~ .. ~~~ =1~~~ ~~~¼=1~~ .. ~~~=~:¼ ~~~=107½ 108½-108¼ 108¾-110 

'1s, 181'1-1901 ....... ,- 128%-128¼ 127 -127 127¼-128½ .... - .... 125 -127 126¼-126.½ ... - .... 125 -125 124½-126 .... - .... 123½-123¼ .... - ... 
' Consol., guar .. ....... , 13-!J.i;-185 185 - 135 135 -136½ 185½-137 t37¼-137½ 134 - 134 133½-133½ 134 -184 133 -134¼ 133 -135 135 -1~4 133 -133¼ 

N.Y. L. & W.- lst .... 6 125¼-126% 126 -128 1127 -127:½i 126_½-128¼ 127¾-128½ 128¾-128½ .... - .... 128¾-128¾ 125 -125 124%-125 125%-126 127 -128% 
Construction• ··, •· .. fij109¾-110 107 - 108 107%-108½ 108¾-1091 109 -1099,{ 109 -1C9¾ 109¾-109¾ 107 -109 106 -108 108 -108 108 -108 106¼-108 

Denver & Rio G.-lst .1 119 -120 118¼-120¼ 119.~-120 l120}4-120¼ 120 -120½ 121 -121½1119¾-120¾ 120 -121 119¾-121 120 -121¼ .... - .... ,118½-119¼ 
Neweonsol~ ............. 4- 76¾- 80 76;(- 78%j 77_!4- 79 78½- 80 79 - t!2¼ 81 - 82~ 79 - 80~a 77½- 80¼ 76Jt- 80 75¼- iS¼l 77¾- 79¼ 77¾- 78 
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JANUARY 
BONDS. ----

Low.Hil?h 

Denv.&R.G.W .-1st .. 6 80 - 8!¼ 
Assented, 1st .......... 6 76 - 78 

Denv. So. P. & P.-.1st.7 75 - 80 
Det. M. & Marq.-

Land grants, 1911.3½ 51 - 58 
Det. B. C. &Alp.-lst .. 6 
E. Tenn. V. & G.-lst .. 7 

Divisional ............. -~ 
E.T. V.&Ga.Ry,con ~ 
East & W. Aln..-lst .. 6 
Eliz. Lex. & Big. S .... 6 
E ,rie-lst, Extended .... ? 

2d, Ext ........... ....... ~ 
3d Ext ... ........ . ... 4½ 
4th, Ext ................. ~ 
~th, 1sss .............. , 
1st, consol., gold . ... .. 1 
1st consol. fd. coup ... 7 
Reorgan., 1st lien . .. 6 
Loni: Dock ............. , 

Cons. gold ..... ... .... 6 
Buff. N. Y. &E.-lst .7 
N.Y.L.E,&W.-

New. 2d consol. . ... . 6 
., Col. trust, 1922 . .... 6 

Fund.coup., 1969 .. ~ 
rle & Pittsb.-Con ... '7 E 

E 
E 

v.& lnd'p,con.,1926.6 
v.& T. Haute-Con .. 6 
Mt. Vernon-lst ....... 6 
lint & P. M.-lllo1·t ... 6 F 

F 
G 
G 

t.W.&Dt1nv.C.-lst .6 
al,H.& H. of '~2 .... . ~ 
al. H. & SanA.-lst .. ti 
2d mort ........ ......... '7 
Western Div-1st ... -~ 

2d ........ ......... . .. 6 
r.Rap.&lnd.,lstl.g.7 
General. .. ............. ~ 
r.B.W.&St. P.-lst .. 6 
2d, income ............ --~ 
ult Col.& S. F.-lst .. 1 
~,1923 ................. (i 

102 -103½ 
121 -122 
107¾-107¾ 
OS¾- 00.¼ 

100¾-100¾ 
105 -lOS 
122 -122 
114 -115 

-. .. .... 
114 -114¾ 
105 -105½ 
184¾-146 

-.... .... 
-... .... 

118¼-114 
ms -118 

-.... . ... 
P5¾-100 

107 -107 
00¼- \12¼ 

-.... . ... 
-.... .... 

116 -118~ 
110 -111 
121½·122 
88~- 9()¾ 

-.... . ... 
-.... .... 

110¼-lll 
90¼•1(11.)l,ii 
02¼-92¼ 

-.... .... 
.... - . ... 
*99 -103 
88 - 40¼ 

l~-122¾ 
1013-!;-103 

G 

G 

G 

n 
H 
H 
H 

an. & St. Jo.-Cons. 6 1:1%-123 
en. Bridge Co.-lst ... 6 
ous. E. & W.T.-lst.7 
01111. &T .C.-1 st,M.L. 1 
ist, Western Div ..... 7 
W.&N.Div ...... ..... 1 
2d, Main Line ......... S 
General mo1·t .......... 6 

I 11.Cent.-Gld., 19~1,3½ 
1st arold, 19~1. ....... 4 
Sprinr:f. Div., 1S98 .. 6 
l'Uiddle Div .. 1921 ... 5 
C.St. L.&N .O.-lst,c. 7 
,) Guaranteed ...... . .. J 
Cedn.rF.&.lll ., 1st ... 1 

I nd. Bl.&W.-lst,pref 7 
1st, 1909 ............ :i, 6 
2d, 1909 ... ........ . a, 6 
En.ste1·n Div ... ..... ... 6 
Con. income ...... .... . 6 

I nd. Dec. & Sp'arfield.-
1st, ex funded coup .. 7 
2d income Trust rcpts. 
ntern. & Gt. No.-lst.6 I 

J 
K 
K 
L 

Coupon, 1909 .......... 6 
eKenon-lst ........... 7 
entucky C., stam'd ... 4 
nox.&O.-lst,192ii.6 
ake Erie & w.-1st;. 6 
Income ............... ... , 
Sandusb:y Div.-lnc .. 6 
LakeE.&W .• new .. :S 
J,af. Bl._&M.-lst .... 6 
;Income ............ ... , 

L ake Shore & M. So.-

108¾-109¾ 
68 - 68 
*112➔.(114 

*108-110 
.... 
95 - 97½ 
69 - 72 
98 - 99¼ 

108 -108¼ 
116¼-116¼ 
.... - ..... 
121 -122 
115 -116 
109 -110 
119¾-120 
91ni- 9~½ 
77½- 86 
91 - 95 
80¼- 34¾ 

103¼-106 
38 - 88 

117 -117 
03 - 94.¾ 

.. 
64 - 65 
95¾-100 

110 -112¼ 
40 - 62 
25 - 42 

-.... .... 
lll½-114¼ 
687,{- P.7 

Cl. Pains. & Ash ..... . , 114¼-114¾ 
Buff. & Erie-New .... 7 123 -124½ 
Kai.& W.P.-lst .... 7 . .. - .... 
Det. Mon. & Toi. .... . '7 129 -129 

L. Shore-Dividend .. 7 123¼-128¼ 
1st con., coup ........ 7 126 -128 
let con., reg .......... 7 126~-126¼ 
2d con., coup ......... , 122¼-12S¼ 
2d con., rea; .... ..... . , 123 -123½ 

Mahoning Coal RR . . ~ 103½-104¼ 

L onir hland-1st ..... .. . 7 12!.¼-121½ 
1st, consol. . ... ... .... ~ 114¾-114¼ 

N. Y. &1'1. B., tst ... '7 110 -110 

L oulsv.& N .-Consol .. . 7 119 -120 
Cecilian Branch .... .. , 111 -111 
N. O. & Mob-bt ..... 6 105 -106 

2d .............. . .. .. .... 6 90¼- 93¼ 
E. H. & Nash,-lst ... d 115 -115 
Gen'l mort ........ ... . . . 6 107 -108¾ 
Pensacola Div .... .. -. 6 102½-102½ 
St. l,oub Div., 1st .. 6 .... - ·••· 
St. Lout11 Div.-2d ... 3 ... . - . .. . 
Nash. & Decatur ... . .. , 117 -121 
So.&,No. A la.-~.F .. 6 ... . - .... 
Tru11t bond11 ............ 6 104¾-107 

l • Coupon off. 

FEBR'RY. 

Low.Hll!h 

80 - 81 
76 - 77~ 
75 - 75 

49¾- 55½ 
101 -104 

-.... .... 
-.... .... 

98¾- 99¾ 
-..... .... 

107 -107¾ 
-.... .... 

117 -117 
109½-109½ 
115 -115 
105¼-105½ 
1$5¾-130 
180½-180½ 

-.... .... 
lH -114 
117¾-118 

-.... ... . 

93¾-100 
-.... ·••· 

88¼- 91 
.... - ... . 

-... . .. . 
118 -118 
111 -111 
123 -123 
88¾- 90¾ 

-.... .... 
106 -106 

-.... .... 
97¾- 99¾ 
92¾- 92!4 

119 -119 
9(%- 90½ 
99 - \J9 
88¼- 40¼ 

121 -122 
102½-104 
123½-128¼ 
109¾-110 

-.... . ... 
*118-114¼ 
*108-108½ 
*113-118 
94 -100 
66¼- 69¼ 
98 - 98 

107 -108 
116½-116¼ 

.... - .... 
115 -116¼ 

124)4-124)4 
95 - 97 
60 - 84¾ 
94¾- 91.S 
31½- 34 

105 -107 
88 - 41½ 

117 -118¾ 
93 - 08 

101 -:101 
64 - 72 
97½- \J9 

-.... . .. . 
-.... . ... 
-.... 
-.... . .. . 
-.... . ... 
-.... . ... 

114½-114½ 
-.... .... 
-.... .... 
-.... ... . 

124 -124¾ 
125¼-l:&, 
125¼-126 
122¾-124 
123 -12d 
!03½-104 
121 -121 
113 -115 

-... . .... 
120¼-121>2 

-.... . . ... 
105 -105½ 
92 - 93 

115 -!15 
107¼~108¼ 
.... .... 

-.... .... 
-.. .. .... 
-.... .... 
-.... .... 

106½- 108 

RAILROAD BONDS. 

1887-Contlnued. 

I 
MARCH. APUIL. MAY. JUNE. JULY. AUGUST. SEPT'BER • OCTOBER NOV'BER. DEC' BER. 

Low.High Low.High Low.High Low.High Low.Hlg;h Low.High Low.High Low.High Low. II!gh Low .~iirh --- ----
79 - 80½ 79¼- 82 81¼- 82 60 - 82 .... - . ... 74 - 74¾ 70 - 71 70 - 78 73¾- 74¾1 73 - 73 
73§4- 75:~ 75 - 78 77 - 78 71 - 777Ai 71 - 73 67¼- 71 64 - 68¼ 6! - 68¾ 06 - £19¾ 17 - 69 
75 - 76¾ 68 - 75¾ 72 - 82 78 - 86¾ 78 - 79 .... - .... 70 - 70 . ... - . .. 74½- 79 77 - 77 

I 

f:11 - 55¼ 53 - 55¾ 53 - 56 49 - M¾ 45 - 51 35 - 47 29 - 39½ so - So¾ 82 - 85¼ 80 - 38 
104 -104 102 -105¾ 105¾-lOS½ 108¼-110 10~-107¾ 106¼-108 106 -107 106¼-107 107¾-108½ 107¾-lOIJ 
122 -123,t 123 -1~3¾ 123 -123 123 -123 lli¾-117½ .... - .... . ... - .. ... 120 -120 . ... - . ... 118¾-118¾ 
. .. . - . ... .... - ... . ... - . ... .... - .... .... - .... . ... - .... . ... - ..... ... - . ... . ... - .. .. . ... - . ... 
98½- 00¾ 00 -101¾ 96-¼- 00½ 98 - 99¼ 97¾- 00 96¼- ~8 91¼- 97 95 - 97½ 94½- 97 05 - {!5¼ 

. ... - .. 99 -101 107 -llO lOi¼-108½ 108 -108½ 109 -109~ . ... - ... . 50 - 50 . ... - . ... .. .. - . ... 
104 -104½ 103¼-104 103 -104 102 -103¾ 100 -101 99 -100 05 - 96,½; 95½- 99 96½- 97% 06'A- 97 
.... - .... . .. - . ... . . . - . ... .... - . .. . . ... - . ... ·-·· - . ... · ·•· - ... 120 -122 119 -119 118 -118 
112½-112½ 112½-115 116½-116¼ 116¼-116½ .... - . .. . 117¼-117¾ 111 -112 .. - . ... 111 -111 112 -ll2 
105 -106 . ... - .... 108 - 100 109 -109 . ... - . ... .... - . ... 104 -104½ 104¼-104½ 105 -105 . .. . - . ... 
114 -110 115 -l17 115 -115 lll*.\-116½ 118¾-118}! .. - .... .... - . .... 116 -116 . ... - . ... no -110 
104¼-10!½ 104½-105 106 -106 102 -10.2 102¼-102!{ 102~-102¾ 1027Ai-10l3 103¾-103¾ 103-)~-104 ... .. - . ... 
182½-184½ 138 -135½ 134 -136 135 -187 .... - . ... 134 -184~ 129 -130½ ISO -132½ 133 -185 133 -136 
... - ..... 131~-131¼ 134 -134 .... - . ... .... - ... . . .. - . ... .... - ... . .. . - . ... 130 -180 181 -131 

. ... - . .. . . ... - .. ... - .. .. .... - .... - . .... . ... - . ... .... - . ... ·• - ... 105 -105 . .. - . ... 
115 -115 114¾-115 l!.5 -115 112:l,!-114 .... - .... 118½-114 112½-115 112 -112 . ... - . ... 110 -110 
119 -120 117 -117½ 118 -118 118½-118¾ 118 -119 .... - •• &. • 118 -llS¼ -. ... . ... .. - .. 115 -115 
136¾-137½ 136-¼-136¾ . .. . - . ... 136½-18t3½ 187 -137 136 -188 185 -186 137 -137 185¼·135½ . ... - . ... 

9.:%-100¼ 100 -102'"~ 102¼-104¼ 98¾--101¾ 977k l.19½ 96¼-100 97 - 99;'\;! 94 - 99¾ 98¾-101½ 06 - 08¾ 
.... - .... ... - .... 105 -105 . ... - . ... 108 -108 108 -108 .... - . ... . .. . - . ... 103.½-lv4 104 -104 
90 - 92¾ 98 - 94 94 - 95,-4 92 - 92 90~- PO¼ 87 - 87 ~ - 86 84:J,(- 84¾ 84¾- 89½ 87¼- 89 

115 -115 .... - . .. . ... - ... .... - . .. . .. . - . ... . ... - . ... ... - . ... .... - . ... 112 -112 ... . - . ... 
108 -108 . ... - .... 112 -112 110 -112½ . .. . - . ... . ... - .. . ... - . ... ..... - . . .... - .... . ... - . ... 
118 -118 118 -119 119 -121 1120 -121 116 -117 115 -116 112 -114 117 -118 117 -120 117 -1r;¼ 
111¾ 111½ 112 -115 115 -116 115 -115 115¼-115½ ... . - . ... ... - .... .... - . . .. . .. - . ... 106 -lOd 
... - .... .. . - ... . . ... - . ... . ... - . .. . 119 -119 .... - . ... - . ... 117 -117 119 -1111 119 -119 
89¼- 93½ 98 - 95½ 94¼- 98½ 89¾- 94.~s 86¼- 92 8474- 89 78 - 88 79½- 8! 80 - 85 76 - 80~ 
. ... - . .. 'iO - 79 .... -. ... 79 - 80 78 - 78 71 - 71 . ... - . ... .. .. - .... .... - . ... . ... -
100¼-109½ 108¼-108½ 108½-108¼ .... - ... .. .. - . ... . . - . ... .... - . .. . 1015 -105 109½-109¾ 102 -107 
... . - .... .... - .... 110 -110 105 -108 . ... - .... . ... - ·-·· ... . - .... .... - . ... .. .. - .... ··-· - . .. . 

117 - 07¾ 96¾- 98 .... - . ... 93½- 94 93¾-~98'?{ 93¾- 93¾ 93¾- 9~ 01¾- 95¾ 93 - 94 92¼- 92½ 
.... - .... .... - . ... .... - .... .... - . ..... - ··• · .... - . ... .... - . ... .... - . ... . . . . - . .... .... - . ... 
.... - .. .. . ... - .... .... - .... .... - . ... . ... - . ... . ... - ... .... - . ... . .. . - . .. ... . - . .. .. . - . .. 
00 - 92¾ 92¼- 95 \15 - 95¼ 95,ii- 96½ 97½- 97½ 98 - 99 96 - 96¾ 96½- 96½ 08 -100 99¼- i19½ 
99 -105 105 -107¾ 106 -100 10e -108 106½-107 .... - . ... .. .. - . ... 97 - 97 00 - 99 ... - . .. 
40}4- 42¼ 41~- 50 49 - 58 44 - 50¼ 87 - 46¼ 83¾- 40¾ 80 39¼ 28 - 37 31 - 37½ 20½- 84 

121¼-122 121¾ -122 121¾-125 124}ii-125¾ 121 -1~% 118 -121¼ 118¾-121 120),:{-122 120 -121½ 118 -121½ 
104 -105 102¼-103 102½-106½ 108 -1~ 102 -103¾ 100 -10:?¾ 100 -103 97 -101 97 - 97¾ 9f,J4- V6¾ 
llW:{-120 119 -120 119 -121 121 -121 119 -119 120%--121 ll~-118 115¾-118 117½-118 ll8 -118½ 
lOt'¼-107 l08 -108 109¾-109½ .. .. - . ... 108½-108¾ 108½-110 107~-107½ 107 -107¼ ll8 -108¾ 109~-108¾ 
69 - 69 68 - 68 68 - 09¼ ... - . ... 68 - 68 . . .. - ... . . ... - . .. . . .... . ... 61 -61 ... - . .. . 

*114¾-14¾ *114!,{-17¼ 116 -ll9¾ ll? -118½ 116 -118 113½-117¾ 112 -115 113½-115 118¼-116 114 -116 
*100-110 •JOS½- lll ll -lllll,; 115 -116 113.i-114¼ 112½-11~! 112 -118 111 -112 112 -118½ 112¾-114 
*115-115 *116 -118 115¾ 119¾ - .... . .. . - .... .. .. - . ... ... - . ... 114 -114 .... - .... . ... - . ... 
99¼-102½ 102¾·105 105 -112 100 -lOiJ:)4 110 -110 104 -106½ 08 - 90 100 -103 100 -107 107 -109 
f>7½- 72¾ 70 - 73 72 - 79¾ 72 - 7l¾ 71~- 72 70 - 71 61¾- 65 55 - 60 65 - 72 69 - 70 
98 - 08¾ 97!}.{- 97¾ f.5 - 08 05½- 97¾ 95 - 93 94 - 95¾ .... - . ... 92 - 98 94 - 95 98 - 94 

107 -108 lOi¾-108 I 107 -107½ .... - .... .... - . ... lOC -106 107 -107 105½-105½ 109 -109 107 -108 

~~~ =1~~ ~ .. ~ =l~~~ l l~~½t~~ - .... .... - .... . ... - .. .. . .. - . ... .... - .. .... - .. .. . . ... - . .. 
- .... .... - . ... .. .. - . ... ... . - . ... .... - . .. . 112½-112½ . ... - . ... 

120 -120 .... .... .... - .... . . - .... . .... - .. ... - . .. .. . -
ii5½-,itii. ;WJ<_,;7· ·1ii 71<-,i•· 116¼-116½ 116 -!16½ 116¼-116½ 115 -116 114¼-116 llR -118 114 -117 
107 -107 105 -100 107 -112 109 - 109 - .... 104 -105 100 -100 . ... - . ... 90 - 01 82 - 82 
121 -123 120 -120 L2 -122 123½-128}2 128 -128 .... - . ... 120 -120½ . ... - . ... .... - ... . . ... - . ... 
95 - ll7 06 - IJ7 9o - 99 96 - OS 9~ - 96½ 86 - 90 88 - 90 90 - 90 93 - 94 00 - 91 

a, ,84½ B< -86 185 -so 86½- 89¼ 80 - 811 75 - 79½ 70 - 75 72 - 74 75 - 77 72 - 75 
93½- 95% 05¾- 96¼ 9-l½- 98½ 96¾- 977-1 91½- 02 \11 - 01 88 - 91 88 - 90 88 - 93 90 - 90 
31 - 34¾ 32 - 34¼ 32½- 34¾ 81 - 33½ 25 - 29 24 - 26 20 - 27 19½- 23½ 20 - 24½ 18 - 21 

' -1C6 -10~ 104 -105 1104½-109 108 - 108¾. 106¼-108 106 -107 104 -105 .... - . ... 102 -102½ 101 -102 
30 - 40¾ Sd - 42 41,6- 4.8 46 - 46 - . . . . 44 - 41½ .... - . ... .... - . ... 85 - 85 ... - . .. 

121 -122 119 -120½ 112½-115½ 114¼-1157,{ 114 -115 112 -114 112 -118 113¼-114 108 -no 108 -100½ 
9S - 96:l<{ 93¼- 96 1 93¼- 95 02¾- 98¾ 92 - 94 90 - 9: 86 - 89 80 - 86 77¼- 81 75 - 80¾ 

101¾-103 1102½-103 1oe -100 .... - .. .. - . ... .... - . ... . ... - . ... .... - .... . ... - . ... .. . - . ... 
70 - ~1 73½- 73½ 73¼- 75 75¼- 76½ 78 - 78 .... - .... 73¼- rn 78½- 75½ 72½- 74 ~o - 72 
96 - 91.S 96 - 99¾ 97 - 997A 97½- 93 94 - 95 91 - 94 90 - 92 89¼- 89½ 89¾- 92 92 - 92¼ 

.... - .... .... - ... . . ... - .... .... - ..... ... . - . ... . .. - ... . . ... - . ... .... - . ... . ... - . ... .... - .. ... 

.... - .... . ... - .. .. .... - .... .... - . .. .. - ·•¥• . ... - .... .... - . ... . ... - .... .... - . ... .... - . ... 

... . - .... .... - .... .... - . ... . ... - .. .. .... - . ... .. .. - . ... . ... - . ... .... - ... . ... - .... . ... - . ... 

.... - .... ... - . ... .... - . ... 103 -103½ 102!~-103¼ 101¾-105 101!,(·102 101 -102 102 -103¼ 103¼-104c 
.. . - ........ - .... ... - .... .... - .. .. .... - . ... .... - .... .... - . ... . ... - . ... .... - .... - . ... 

.. .. - . ... .... - .... .... - .... .... - .. .... - .... . ... - . ... .... - .. .. . .. - . ... ... ...... - . ... . ... - . .. . 
115~4'.-ll~ .... - .... .... - .... 113 -118 114 -114 .... - . ... .... - ... 109 -110¼ 109¼-109~ 109¾-110¼ 
124 - 124 121¼-l::ll½ .. 21¼-121¾ .... - . . . 124 -124 121½-123¼ 121¼-121½ 119 -119 .... - .... . . - . ... 
. ... - .... 102 -102 ... . - .... . ... - .... ... . - ···- 105 -105 .... - . ... 104¾-104~ . ... - . ... 106¼-lu6½ 
126 -126¾ 126¾-126¾ 127¾-127¾ 130 -180 ... . - ... 128½-123½ ... .. - .... ... - . ... ... - . ... . ... - . ... 
124¾-!25 .... - . . .. .. - .... 128 -123 121½-121½ .... - . ... 122½-122¼ . ... - . ... ll~-118}( . ... - . ... 
12i¼-128 12tl¼-129 t26¾-12ti¾ 126½-129 125 -125¾ 124 -124 124 -125 126 -126½ 126%-127¼ 126¼-129 
125 -127 124 -125 125¾-127 126¼-127 123¼-125 ½' 123½-125 .... - . ... 128¾-124½ 125 -126 125 -1259( 
123}s-]24 123¾-124¼ 124¼-1'!6½ 122½-123¾ 122½-1 '..:3½ 122½-12J¾ 122}9-123 122 -128¼ 123 -124 120 -122¼ 
128 -123¾ 123½-124½ 124}.~-12"¾ 122¼-123½ 123 -123 122¼-123½ 122 -122½ 122½-123½ 123%-124 120 -122¼ 
104 -100 106 -106½ .... - .... 105.½J-106.¼? 105 -105 .... - ... . .... - . ... .... - . ... . ... - .... . ... - . ... 
124 -124 .... - .... 120¾-12091> .... - . ... 121¼-122 . ... - .... 125 -125 . ... - . ... . ... - . ... 118½-120 
114½-114½ 118)11-114 .... - . ... .. . - .... 112½-113!,,! 113 -113 11$ -114 1129(-11~¾ 1121--'-112¾ 110 -112 
... . - .... .... - . ... ... - .... ... - . . . ... - . ... . ... . - .... .... - . ... .... - . ... . ... - .... ·•· · - . .. . 
120 -121 118 -119 ~18 -llE'½ 11$¾-1111½ 119 -119¾ .... . ... 119¼-121¼ 118 -118 118 -121 118 -119½ 
111 -111 111 -111 111 -111 110 -110 109½-109½ .. .. - . . .. ioo =1ood!~:½=i: 

105 -106 ..... - . ... 
105 -107½ 106¼-110 1097,(-118 112¼-118¼ 109 -110 108¼-1CJ9 109 -110 100¼-11~ 

93 - 04½ 94. - 99 ll8¼- 99½ \19¼- 99½ 97 - 00 98 - l/8 9i%- 977"'1 96 - 97 96 - 96 98 - 98 
116¾-116}.f 115 -115 1.17 -117¾ .. . - . ... 112 -114¼ ,112½-112½ ... - .. . . 113 -115½ 115 -115 112 -112 
108¾-112 110½-112½ 113 -114½ 111 -112¾ 109 -111¼ 100 -111 108 -110 109 -110 112 -112½ 109¼-110 
100 - 100 101 -104 .. . - ... . .... - . .. . 103 -103 104:l<{-104¾ . ... .... 101¼-101¼ . ... - . ... .. - . ... 
.... - ... .... - .... .. .. - ... .... - . ... . ... - .... .. .. - . ... 110 -110 . ... - . ... 108¼-111 115 -115 
.... - .... 68 - 03 ... - .... 59 - 59 . ... .- .. . . .. . - .. .. 57 - 57 . ... - . .. . . ... - . ... . .. - . ... 
.... .... .... - . ... .... - ... . .... - .... . .. . - . ... . ... - . ... ... . - .... .... - . .. .... - . ... llfi¾-119¾ 
.. . - .... . ... - .... .. . - .... ... - .... . ... - . ... . ... - . ... . ... - .... 105¾-105~ 10~-105¾ 105½-105~ 

106 -:.07¾ 107 -108% 1087-(-109 107 -10~ 107¾-108 107¾-109 105½-107¾ 106½-106¾ 105¾-1~ 106¼-108 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



B.AILRO.AD BONDS. 69 

1881-C:ontlnned. 

JANUARY FEBR'RY. M.ARCR. .APRIL. MAY. JUNE. JULY. .AUGUST. SEPT':BER OCTOBER, NOV':BER. DEC'BER. 
BONDS. 1----1----1----11---- ---- ---- -----1----•1-----1-----1-----I ·--·-

Low.High Low.Hil?h Low.High I.ow.High Low.Hi,zh Low.High Low.Bil?h Low.High Low.Hiirh Low.High Low.High Low.High ----- --------- ---- ----. -------
Loubv. &N. (Cont'd)-

Teu-Foi·tv, 1924 .: ... 6 08 - 08 08 - 98¼ 98¾-100 lOS -108 101¾ 101¾ 102 -102 - .. . . .. . . - .. .. 100 -100 100 -100 
Pen8ac. & Atl.-lst .. 6 93 - 95 91½- 04 04 - 95 95 -100 100 -101 07 - 98 04 - 96½ 98 - 95 90 
:;o.yr. gold ... . ........ . Ii .... - - ........ - · .... lOQ¾-102 101½-101¾ .... - .... 101 

- 90 90 - 90 94 - 95 94 - 94 
-101 100¾-101 liS½-100 98¾-100 

Lou. N. Alb.&; C.-l8t.6 109 -110½ 109½-110½ 109½-110½ 109 -111¼ lll¾-115½ 114 -rn5 lll½-113 110½-112 109 -111 100 -111 uo -114 113 -116 
Con., gold, 1916 ...... 6 015½· 96½ 95 - 96½ IJ5½- 97 98 - 97 9571r 98 07 - e9 96½- 99 94 -96½ oo - 04½ 90 - 98 90 - 03½ 91 - 92'-( 

Man.B.lmp. Co.-Lim.7 ... - ... 02 - 92½ 80 - 90 87½- 88 .... - .... 84¼- 84¾ 88 - 88 .... -
ntem.& Chns.-Gold ... 6 101 - 102 101 -101 102,4-102¼ 104),4-100 105x;-107 105½-107 103½-103½ 100 -102 100 -102 100 - 100 102 - 102½ 103 -104 
lUetropolitan El.-l8t .. 6 117 -119 118 -119 118 -119 118 -118¾ 11$¾-120½ 120 -120½ 116 -117¼ 116 -117¼ 113 -115 114½-115½ 115 -118½ 116 -118¾ 

2d, 1899 ................ 6 lWA(-110½ 110¾'-lll 110 -111½ 111 -113 108 -100 l08 -109 lO'i'¼-109 108 -108½ 106 -108 108¼-109½ 106½-107½ 104 -105 
Mex. Cent.-New u.ss•t.4 .... - .. .. 51 - 56¾ 50 - 59 60¾- f 6¾ 66¾- 71¾ 'i3 - 'i5¾ 68¾- 72 68 - 71¾ 66 - 70% .... - ....... . - . .. . 68%- 68~ 

Income, 1911 ........ . 3 ... - ..... . .. - .... ... - ... 21 - 23¾ 23 - 25!11 24¾- 27"-i 20 - 26 2G¼- 22 19½- 21½ .... - 22½- 22½ ... - . ~. 
Mich. Cent-lst,con8ot.7 127¾-129 130 -130 129 -130 130 -131 127 -128 1~8 - 121?¾ 128 -128¾ 126½-129 126½-128 127 -128¾ 124 -124% 124½-127 

1st, coni,ol .... ... .. ..... &; .... - - • ••. 112}8-ll:!,½i Jl0 -110 108 -108 .. . . - . .. . ... - .. . . 108~-109 108 -108~i 105½-106 108 -110 
1909 ............ _ ..... 6 .... - .... 121½-121½ .... - .... 121 -121 .... - - .. .. 120 -120 
Coupon, 1931. .... .. ... :; 109 -110½ .... - ... 107½-110 109)4-lOP¾ 110 -110 lOE½-lOS.'h; 108,½-109 108½-109½ .... - .... .... - .... 106 -106 106 -110 

, Registered, 1931. .. .. :; .. - ... . 1009,(-109¾ .. . . - - . ....... - .... 108 -108 
J. L. & Sag., 1891 .. 6 106!,<;-106½ . , .. - 108½-103½ . .. - •... - ... . 10!½-104½ .. -

l'tlilil. ef N • .J.-lst .... - .. 6 112 -114 112 -112 112 -ll3½ ilO -112% 113¼-115½ ll2 -113 112 -113½ 107 -111 109 -112 lf'i¾-109 109}.{-110% 109½-111 
l'tlil_-L. Sh. &W.-lst .. 6 119½-121½ 118 -120 ~20 -121 121 -122 120½-121 119 -120 118 -118¾ 118 -119 lllJ -120 120¼-123 117½-lrn lZO)i-1213,4 

Cenv. deb ............... a .... - . - .... 08¾- Q9% Oli%-!04 102 102 Hl1%-101% .. . . - ..... . .. - .... 95 - 05 95½- 90 l•4¾- t4½ 
Income ... ............ . .. 6 102 -102~ 101½-104½ 104 -106 105½-107 104 -104½ 102 -104 lOl¾-102 .... - .... 100 -100¾ 07 -102 - .. .. 100 -JOO l 
Michignu Div .......... 6 114 -117 116 -116¾ 115 -116½ 116 -:17 117 -121 117½-118½ 115 -116 .... - . ... 114½-114½ 114 -115 115 -115 .... - .. . 
A,.shland Div., l8t .... 6 115 -115 - .. . . 117 -118¾ 115½-116% 116 -116 115 -116 113 -114½ 118 -114½ 116 -116 116¾-117¾ 

l\fll. & No.-lst, 1910 .6 104 -104 105 -105'% 108½-110 110 -110 110½-111 108 -110 107½-109½ 107½-lOU 108½-108½ 109 -110 110 -111 106½-10!1½ 
1st, on exteu., 1913 .. 6 101 -103 103 -105½ 105,4-107½ 107 -110 109}4-110 106¾-107½ J07 -107 106½·106¾ 106 -107½ 106½-107 107 -1_07½ 104 -105 

Minneap. &Pnc.-lst.a .... - .... 101¾-102 . . . . -
Minneap.& St.L.-lst. 1 132 -133 .. . . - .... 183 -133 132 -132 - . . .. 130 -130 

Iowa Extension ...... 1 ll9 -120 - . ... 118¼-119 118 -118 - .. . . 113 -113 115 -115 . . . . - .. .. l CO 407½ 
2d, iS9l ................ 7 .... - .... 100 -100 100 -100 .... - .. . . 101 -101 Wl -101 .. . . - ... . 100 -100 
Pacific Ext .............. 6 107 -108½ 110 -110 .. . . - - .... 108½-109 - ... . 108 -108 
Imp. & equip,, 1922.6 89¾- 90 86%- 90 .... - ...• S5 - 85 E9 - 89 . ... - - . . .. 81 - 81 . .. . 70 - 70 50 - 'iO 

Minu,&No.W.-lst,g .. a .... - .... 102½-103¾ 103 -105½ 104 -105 lOS -103 103½-103½ .... - 101J4-102 .. .. - . . . . 98½-lCl 101 -lGl¼ 
Minu.S. Ste.1'1,& A .... a ... . 98 - 03}4 . . . . .. .. . .. . 
Mo.K.&T.-Gen. con,.6 97 -100½ 96½-100¾ 99 -101¾ 101 -102½ 100¼-102½ 95¼- 99 93 - 97 91 - 95¾ 88 - 93¾ 78 - 01¾ 76¾- 84 68¾- 77¾ 

Gen. con8ol. ............ Ii 85 - 87'7Ai 83½- 88¾ 86 - 88 S'i¾- 89-¼ 88 - 89¾ 94½- 87 82,<i- 85 79¼- 83¼ 77 - 81¾ 68 - 81 66 - 78¼ 60 - 68 
Consol. .......... ........ 7 112 -118½ 109½-110¾ 109¾-111 111 -112¾ 112 -118½ 111 -113¼ 113 -113½ 107¼-110 108 -110½ 105 -111 108 -108½ 104½-107 
2d, income ............ . 6 ... . - ....... . - - .. .. 69-69 
Han. & C. Mo.-lst .. 1 .... - 109½·109½ 110 -110 110 -110 l05 -105 

Mobile & Ohio-New .. 6 109%-110 108%-109~ 109½-112 ill¾-114 112½-114 ll2 -118 113½-113½ 113~-114 114 -114 111¾-113½ 113 -114 105 -109 
1st, ex"ten., 1927 ...... 6 106 -106 - .... 105 -106 104½-104½ 104 -105¼ 107 -107 ... . - .... 106 -107½ 108 -108 107 -107 107 -107½ 1051/"10/% 
1st pref. de\)entu1·c ... 7 60 - 65 60 - 66 62 - 66½ 61 - 66 50%- 61 50 - 55 50 - 54 47 - 50 45 · 45 40 - 45 42½- 49 48 - 44 
2d pref. debenture ... . 1 36 - 36 86 - SB¼ 83 - 8"<½ 83 - 87 80½- 82 . .. . - . . . . 22¼- 22¾ 23 - 27 . . .. - . . . . 23 - 23 18¼- 25¾ 22 - 24 

3d p1·ef. debenture .... 1 ... . - . . .. 28½- 28¾ 28 - 29 - . . . . 20 - 20 20½,- 21 . . . . -
4th p1·cf. debentui·e .. 7 .. . 25 - 28 13 - 13 12 - 12 
~t. Lonis & C •• gunr.4 'i4 - 'i4 73 - 74 74 - 'i4 73 - 73 73¾- 74 - .... 73-73 71½,- 72.½ 72 • 'i2½ . . . . 

Morgan's L. & T.-
lst. 1918 ............. 7 . .. . - .. .. h!8 -123 124½-124½ 121 -121 •... 121 -121 

Mutual Union T--S.F .6 84¾- 85¾ 84½- 85½ 85 - 89 87%- 89 85¾- 87 85 - 86~ 85 - 86¼ b8 - 85½ 83 - 86½ 84¼- 89 84 - 85½ 82½- 81¼ 
Nnshv.C.& St.L.-tst. 7 129}(-130 130 -130 128½-130 120 -131 120 -181 - .... 127 -129 l2f>¾-129 121> -126~ 125½-129 128 -129½ 180 -180¼ 

2d, 1901 ....... ......... 6 109 -109 1093,4-1011¼ ... . - .... 110 -110¾ 110½- 110¼ 110¾-lll 108 -108 107¾-107¾ .. .. - - .... 107%-107% 107 -107 
NewJ. Junc.-lst ...... 4 .... - . , .... . . - . . .. 102¾-102¾ ... . - . ... . ... - ·· ·· 1104 -104 .. .. - .. .. ... . - . ... .... - .. . 100 -100 !04½-104½. 105 -105 
New J. South.-Guar .. 6 98 - 98 98 - 98 100 -100 100 -101½ 101½-101½ 101¾-102½ 97½- 97¼ .... - ... . ... . - ........ _ .. ..... - .. .. . . . . - ... . 
N.O.Pnc.-lst, tr. rec .. 6 78½- 63½ 'i5½- 86 80¾- 84¾ 83~- 85% 85 - 1-6¼ 83 - 85¾ 81 - 83½ 77½- 82 69½- 80½ 70 - 75 75 - 77½ 74½- 77 
N.Y. t:entral-Ext ...... a l0;:;¼ .. 106¾ 100 -108½ 106 -106½ 10(1¾-107¼ 104¼-104¾ 104¾-104¾ 104}4-105 103 -103 103¼-104¾ 104¾-105½ 103%-104 103%-104¼ 
1~1 ...... . .... .. . . ..... . 6 101¼-101½ .. . . - . •. 101¾-102¾ 102¼-102¼ 103 -l03¼ 100%-103¾?00¾-100% ... - . .. • .. . - .... 101¾-102¼ 102¼-102¾ 103 -1(18 
N.Y. C.& H.-lst,cp .. 7 18314-134~ 134¼-184¾ 183¼-136 136 -136¼ 135¾-137 135¼-136½ 134½-135¾ 131%-133 130½-133 132 -133 133 -137½ 136¾-137½ 

l!!!t, reg .... ..... .. . .... 7 133 -184•'1j .... - .... 133 -135½ 185 -135 135¼-136½ .... - ··· 1134 -135 181 -133 132 -132 131¾-133 135 -136 136 -186 
Debenture . ........... :; 108¾-109½ 109½-109¼ 106 -107½ 107 -108 108 -109¼ 108¾-llOS/4

1

109¼-110~ 110},fr-110¼ 106 -107½ 107 -108 D8 -108½ 10'-½-109 
Uegiste1•ed . ........ ~ 110 -110 109½-109)< 106 -lO'i¾ 107 -107½ l08 -108 .. . - ..... ... - .... 108 -110 ... . - ...... .. - .... 107¾-lO'i?.1 lOf!!},!-109 

Can. So.-lst, guar .... a 105¾-106 104¾-105¾ 105 -107 106 -107 106½-108½ 108¼-109 104¼-106 104%-105¾ 104 -106 104 -106 104%-106½ 105½-107¾ 
2d mo1·t ... . .. .. . .... . :, 93¾- 95½ 93 - 95 91½· 02% 91¾- 02¾ 92 - 04½ 9214- 9.l.¼ 92 - 94¾ 92 - 93¾ 87½- 91 89 - 91 90¼- 93 01 - 92¾ 
2d mort., 1•eg ..... .. :; 92 - 92 •• - •••. 00½- 91½ .... - ..... . .. - ........ - ........ - ........ - ........ - .... . ... - ........ - . . .. .. . - .. .. 

Harlem-1st, coup .... 7

1

'132 -133 181½-133 132%-1327,,s 131 -133¾ 129½-130½ 130¼-130½j130 - .180½ . ... - .... . ... - .... 181 -131 129 -129 129~.i-129¾ 
1st, 1·eg ... .... ........ 7 .. - ... . 181½-1327,ti 182 -132¾ t32 -182½ 128½-130½ 130¼-130½ 131 -131 13v -130 130½-130¾ 127½-130 129 -129 129¾-180 

N. Y.Cbic,&St.L.-ht .6 90 - 07 &5 - 08 9i¾- 07½ . .. - ...... . . - . . . . ... - - - - - - -
1st trust receipts .... 6 1 

85 - 07% g4%. 09¼ 97 - 07¾ .... - ........ - ..... .. . -
Assented ... . ............ 1.... 06711- 07¾ 06%- 99 08¼-101½ 90 -101¾ 97 -100!-( 96½- 98½ 01¾- 99½ 97 -100¾ 997,fr-100¾ .... -

!old mort .. . . ...... . ...... . 6 / 70 - 93 90 - 97 95 - 05 96 - 97¼ 99 - 99 98 - 98 
New, 1st, 1937 . ... ... 4 ... . - . . . . 84½,- 87¾ 84¾- 86¾ 

N. Y.City & No.-Gen'l.6 65¼- 66 69 - 71 69'/Ai- 72 74 - 74 78 - 71:l½ .... -
Trust Co. receipts .... 6 65½- 69¾ 67½- 78¾ 69½- 'i2¼ 72 - 80 'i6 - 79¾ 73¼· 78¼ 68 - 72½ 62 - 70 58 - 68 59¾- 62½ 62 - 64 
'As8eoted ......... .. . .... . - . . . . .. . - .... 66),j)- 71¾ 63 - 68 .... -

N. Y. Elevated-1st ..... 7 1'21½-123 121½-123 121¼-122¾ 122½-123 121¼-122!,ii 121½-122½ 117 -119¾ 117½-119 116%-119¼ 117½-110 117*119½ 118½-120<; 
N.Y.N.H.&H.-lst,rg.4 112 -112 .... - - ... . 109 -lU .. . . - . .. . 111)¾-ll~ 111 -111 
~.Y. &Nortb.-lst, g.O .... - .... .... - - .. ..... - .. .. ... - .... . . . . - - . . . .... - .. .. 101 -102 
N.Y.On.&W.-lst, g .. 6 107 -110 110 -110% 107 -107½ 107¼-109 108½·109½ 100 -110½ 109 -110 108 -109 106 -109 106 - 108 107¾-101'1 10~4-109 
N.Y.Susq.&W.-l8t . .. 6*91½- 92½+92 - 95 *93½- 94 .... - ., ...... -

Debentm·e, 1897 ...... 6 *'il - 'il3,! *69 - 69 •70 - 70 *77 - 77 
1st refund ....... . .. .. .. a . .. - - . .. . 91 - 93 91¾ - 94.¾ 94 - 96¼ 93½- 95½ 02 - 93 90½- 92 90½- 82 87 - 90 90 - 92¾ 91 - 92½ 
~d mort., 1937 .... 4½ .. .. - - .... 73 - 73 70 - 70 .... - - ... 75 - 75 73 - 73¼ 

N. V.&Tcx. Land-Scrip . ... - - . . . . 40 - 40 45 - 45 87¼- 40 37¾- 87¼ .... - ••• 45 - 45 50 - 50 50 - iw . . .. -
N. Y. Wood&R.-2d inc. . . . . - 10 - 10 
No. West. Tel.-1994.7 .... - - ... 104 -104 - •... 107 -107 
Nort.&,Vest.-Gen.M.6 112 -113½ ll3 -113 112 -112¾ 113 -114½ 111 -112½ 115½-116 .. .. - .... 114 -114 .. .. - ... . 110 -110 111 -111 lll½-111¾ 

New River-lst ....... 6 114½-114½ 1!4¾-114% .... - .. -. 118 -113 ... . 110 -110,t-
)lm'?.&ext.,1934 .... 6102 -102 . . . - - .. .. 09 -100 100½-100½ .. .. -
Adj. mort., 1924 ... . . 7 106½-106½ .... - .... 106½-106½ . ... - - .... 103 -103 . . . . - ... . 102 -104 

Ohio Cent.-Incomes .... .. . . - .. . . 1¼- 4 2½- 3 .. .. - ...... .. -
Og. &; L. C.-lst,con ... 6 ... . - . .. . .. .. - - .. .. 100 - 100 
Ohio & illiss. Con.s. f..1 118½-118½ 118 -118 118 -118½ 118½-110¾ 1!8½-118½ 118½-119 116½-117½ 116 -116 - ... . 114¾-115 .••• - . . .. 117 -118 

Consol.. . ... .. ..... ....... , 118¾-119½ 118 -118 117¾-118½ .. .. - . .. . 117½-118½ 117½-118½ 115 -116 114½-115 115 -115 114 -115¾ 115¾-115¾ .... -
2d, consol .. .. .......... 7 118 -119 - . ... 119 -119 .... - .. . . 117 - ll'i½ ll? -117 114 -116 114 -114 113 -114 lll½-115 112 ·-112 11S¾-114 
}st, ~pringt. Div . ... .. , 109 -111 no -111½ 110¾-111¼ 110%-112½ . ... - - ... . 10714-1~ .. .. - . . .. 106½-106¾ 
blen. m urt., 1932 . ... ~ . . .. - 87½- 87½ . . . . - . . . . . . . 

OhioRiverllR.-lst .. :; .... - - ...... .. - .... 100 ·-100¾ .... - •.. 99½-100 99¾- 99¾ .... - . . .. 9514- 95½ 00¾- 9634 97 - 08 
Obio:Southe2 n-lst .... 6103 -l07½ 102 -105 104¾-101}¾ 109 -111½ 111 -111½ 103 -108 104 -105 102 -102 102 -105 104 ·-105 106 -107 100 -J02 

~d, iucome .............. 6 40 - 4;½ 41 - 44 4J - 45¾ 42¾- 47 42¾- 50½ 40 - 46 35 - 42 35 - 40 81 - 87 38¾- S6 Sl¼- 87 29¾- 33 
Omahn.& St. L.-lst .. 4 .... - - .... 80 - 81½ 'i9 - 80 76½- 79 70 - 77.½ 75 77,½ 77 - 78¾ 76¾- 7~ 
Or. u.•,·. & Nav.-lst ... 6 108 -109½ 100 -llO 109½-110½ 110 -110½ 110 -112 111 -112 100 -109'/A 109¼-111¾ 10~½-109½ 109 -111 U0¼-111 110¼-ll: ( 

llebeuiures,1887 .... , .... - .... 102¾·102¾ .... - ........ - ....... -
Consol., 192&; .... ..... !) ~04 -100 102½-104~ 108½-105 104¾-105½ 105 -105¾ 100¼-102¾ 101 - 101¾ 99 -101 99 -101½ 00 -100 99½-101½ 96¼- 97~ 

01·ell. Imp. Co.-lst .... 6 92¾- 04½ OZ¼- 93 91%- 98~ U4 - 97½ 97½-102¼ 97 - 99 96 - 98 92½- 96 89 - 97 90 - 96 98½- 00 98;!4- 95 
01·~1rou Trans.-lst .. . 6 101 -102½ 100 -102 100 -101 101½-iO.l.½ 100 -102 GS -101¾ 98¾-100~ 96 -100 00 - 98¼ 91 - 96½ 91 - 04 89¼- 93 

"\ • Coupon off. 
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~o RAILROAD BONDS. 

1887-CJontlnued. --
J.ANUARY FE:BR'RY. M.A.RCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT':BER.[0CTO:BER. Nov':BER. DEC':BJCL 

BONDS. ---
Low.13'.tgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High - ---- -------

Pacific Ro.llroads- ( .., 
Cent. Po.c,, g,, 189:i .. 6 .... - ... .... - . ... .... - . ... 115¾-11~ 117 -117~ 117~-1177/li 114:)s--115 1153,6-115¼ 114~-114¼ 114 -115 115¼-115¾ 115¾-116 

Gold, 1896. ·········6 .... - .... .... - .. .... - .... 116~-117 11~-1!7 117~118 E4,½-115 115¾-115¾ 114}2-114:►.{ 114¼-116 115'>{-115½ 116 -116 
Gold, 1897 ........... 6 .... - .... .... - . ... .... - . ... !l!J¼-117 116¼-117¾ 117¾-llB 114¾-115 .... - . .. . 114¼-115 110 -116 l.15¾-11~ 116 -11~ 
Gold, 1898 ..... '. ..... 6 114 -115}4 ll.S½-114¼ 114 -118~ 116J4-ll6¼ 117 -117¼ 117¾-118 114¾-116 115¾-116¾ lH -115¾ 115~-116 11~116 110 -11'7 
Snn Joaquin Br ..... 6 112 - 112 lll¾-112 115¼-115½; 1m -118¼ .... - ... 114¼-110 114¼-116 116 -110 .... - . ... .... - . ... 114 -114 11-1 -115 
Cal. & Oregon ... . .. . 6 101 -101 10::. -101 101 -101 102 -102¼ 103 -103 ... - ... 100¾-100½ 100 -101 100¼-100¾ 101¼-101¾ 101¼-lnl¼ 102¾-l~ 

Series B ............ 6 .... - . .. 103 -l!J3 .... - .... .... - . ... .. - . ... lOtl -106 104 -104 . ... - . ... ... - ... .... - .... .... - . ... . .. - . ... 
Land grants .......... 6 102½-103½ 103 -103¾ 104½-105 102 -108~ 102}.(-103¾ ... - .... 100 -108 101 -105 105 -105 . ... - . .. 101¾-102!4 IOl:►.{-102 
Mort. bonds, 1936.6 .... - . .. . .... - . ... .... - .... .... - . ... . ... - . ... .... - .... .... - . ... 101¾-102% 1027/4-103¾ 101 102 ¾ 102½-103½ 102 -103¼ 
Western Pac ....... .. 6 111 -112 112 -112 l14 -116¾ .... - . ... .... - . ... ... . - . ... .... - ... .... ..: . ... 114 -114 112 -112¼ 112 -112¼ 112 ~llZJI 
No1·th,, Cal., guar. 6 120 -120 .... - .. ... . .... - .... . ... - . ... .. .. - . ... .... - .... .. .. - . ... ... - . ... 118¼-118¾ 117¼-117½ . ... - . ... 

No,Pac.-Gen.lst, 1,g 6 ll5¾-l16¼ 115 -117 116¼-117¾ 117 -118¾ 117~-118¾ 117¼-118~ 114¾-115¼ ll-!!1(-115½ 113~-115¾ 114 -116 115¼-117 116 -118¼ 
Gen.1st, I. g., reg .. 6 .... - . ... - . ... .... - ... . .. .. - .... 117¾-ll'i½ 118 -118 114,½-114¼ 114 -114 114 -114 114 -114, 116 -116¼ . ... - . .. 
Geo,, l, g.,2d,1933 .. 6 108¼-107¾ 104¾-106¾ 106¼-107¾ 104~105¾ 105 -105¾ 104¾-105 105 -105½ 103¼-105¾ 101:►.(-105 00¼-101 00 -101 1~-102 
Dividend scdp . ....... .... - . .. .... - .... . ... - . ... . .. - . ... .... - . ... .. . . - . ... .... - . ... 101 -101 101 -101 90 -100 . ... - . ... 103!-.!-105)t 
St.Paul& o. Pac.6 ...... - . .. ... - . ... 116 -110 118¾-119 l18½-1197A, 118¾--119-}.! 118¼-119¾ 115 -116¼ .... - . ... 116¼-116¾ ll~-117 117¾-118 
James R, Val.-1 st.6 !06¼-107¼ 106,\,,i 109¼' .... - . ... .. .. - .... ll0¼-111 .... - .... . ... - .... ... - .... .... -; . .. . . ... - . ... . .... - .... .... - . ... 
Spok. &Pal., 8.F, .6 .... - .... 106¾-100.¼ . .. - . ... .... - . ... 105 -105 ... - ... .... - .... .... - .... .... - . ... . ... - ... . . ... - . ... 101 -108. 
Dul. & lUan.-lst ... 6 .... - .... .. - . ... ... . - .... . ... - . ... . .. - . .. . ... - .... .... - . .. 99 - 99J.!? . ... - . ... .... - . ... ... . - . ... 103 -103 

No, Pac.Ter,Co.-lst6 104 -105 104 -105 104½-105¼ 105 -105¼ 105¼-106!,ti 105¼-107½ 100 -108}.( 101 -102 101½-102¼ 101 -102¼ 101¼-102½ 104¼-104¼ 
So. Pac. Cnl-lst .... . 6 111¼-112½ 110¼-lll¼ 112½-112¼ 111 -112}£ 112¼-113½ lll:¼-113J,t 113 -11:5 113 -114~ 112¼-112½ luS¼-109½ 108¾-110 110 -110~ 
So Pac,Arizona-lst6 .. - .... no -110 .... - .... 112 -112 . ... - . ... .... - .... ·· •· - ... .... - ... . .. - .... ... - . ... . ... - ... .... - . .. . 
So. Pac, N.lllex,-lst 6 LOS:►.{-106~ 105¼-106¾ 106¼-106½ 106¾-10€½ 108¾-100 109¾-110 107½-108 .... - . ... .... - . ... 108 -108¾ 108¼-108¼ 109 -109~ 
{ToionPac, -1st 1896.6 .... - ·•·· .... - . ... .. ... - .... 116 -117 110 -116¼ 116}.!-117 11$¼-114¾ 11414-115¾ 112¼-115 114¾·115 114,4-115 115 -11~ 

1st, 1897 ............. 6 ... - ·•·· . ... - .... .... - . ... 110 -11~ 116¾-117 117 -117¼ 114J,&-115¾ 114¾-115½ lU -114,t 114¼-115 115 -115¼ 115 -116~ 
1st. 1898 ...... ...... . 6 .... - .. ..... - . ... .... - .... 116¾-117½ 116½-117¾ 117 -us 114¾-115¾ 115 -1167'( 114 -116 115¾-116¼ 114¼-ll~ 115¼-117¾ 
1st, 1899 ........ .. ... 6 114 -ll5 114¾-115¼ 115 -119¾ ll'i½-119 118 -118 118 - 118½ 115 -115:►.{ 116¼-116½ 115 -117 116;,(-117 116¾-117 116 -11135' 
Laud grants .......... 7 102 -102~ .... - ... .... - .. . ... - . ... 103½-108½ .... - .. .. . - • · .... - . ... . .. - . ... .... - . ... . ... - . ... .. - . .. 
Sin1?ng tuud ....... .. 8i118¾-118¼ 118¾-120 115 -115¾ 115ni-117 116 -116¾ 115 -116¼ 114 -115¾ 114~-115¼ 110 -111¾ 110 -111~ 111¾-113!)4 113¼-116¼ 
Registered .... ...... 8 . . . . - ... - .... .... - . ... 115½-115½ 115 

=1~~.r~½:1~~~ 
. ... - . ... .... - .... 109 -110 110 -118 .... - . ... 

Collat. T1:nst ........ 6 103¾-103½ - ..... .. - .... .... - . ... .... 106 -100 105 -105 ... - . .. ... - . .... .. - . ... 
Coll at. Trust .... . .. a - ... - 100¾-101 lul -102 - - - 95 - 95 95 - 95 ·•·· .... . .. . .... .... .... - ••.. l-,6 -106~ . ... . .. . .. . ... - .... 

110:►.(-112~ K. Pac.-lst, 1S9:i.6 112¼-114¾ lll½-111½ 1 12 -1!4¼ 113 -118¼ 113¼-115 113 -114}(1 ...• - .... 110 -110 109¼ 100½ 110 -110½ lll -111 
1st, 1896 .......... . 6 lll¼-112 112 -112 llS¾-115 114 -114½ 115 -115 112 -112 lll¼-111¼ 110 -no 108¼-110 ... - . .. lll~-112 10$¾-1113' 
·Den,·. Div.-Ass'd 6 114 -115 115 -ll5 116½-116!~ 117 -117¾ 115 -115 114 -114 11~-116 116 -116 116 -116 116 -ll6 ll3 -114 .... - .... _, 1st, coosol .... . ..... 6 10~2-107 105 -100~ 104¼-107 107 -109 102¾-105¾ 103 -103¼ 104 -104¾ 102 -104 101 -103 100 -102 99 -101¼ 100:►.(-102 

Cent, Br. U, P .. .. .. 7' 105 -105 .... - .. . ... - .... .... - . .. . ..... - . ... .... - . ... ... - ... 108 -108 103 -107 ... , - ·•· ... - .... . ... - . ... 
At.Col.& Pnc,-lst.6 1C6½-107 105½-106 105 -100 106 -106¾ 100 -106 108 -110¼ 1()8 -103 102¼-100 104 -104¾ 104 - 104~. ,02¾-108 104 -106 
At, J, C.& W .-1st.Ci .... - . ... .... - .... .... - ... 100 -100 105¼-105½ .. . - .. - . .. .... - ·•·· .... - .... . ... - . .. ..... - . ... 102¼-10~ 
Oreg,Sh.Lioe-lst .. 6 .,._,,=··:·r2. =·"."" 101 -103 102¾-105½ 100 -1087/4 1(12 103 102 -103 97¼-100¾ 97¼-100 95 -100 97¼-100 997.kl~ 
Utah South.-Gen .. 7 86¼- 90 00 - 03 00 - 92 92 - 93¼ 92½- 92¼ 0-2¼- 96 93 - 95 92¼- 94 04 - 94 .... - . ... 

Ext'n, 1st, 1909 ... 1 63 - 85½ 85 - E6¾ t6 - 89¾ 87½- 92 88 - 92½ 91 - 88 90 - l:ll 91 - 95 .... - .... .. .. - . .. 01 - 91 91 - 92¼ 
Mo, Pac.-lst coos .... 6 114¼-116¼ 114¾-116 114¾-ll6½ 117¼-119 115 -116½ 116 -117 116 - ll'i1,4 114¾-115¼ 113 115 112 -114¼ 109¼-111~ 100 -111 

3d, 1906 ............ ,- 122 -123¾ 128½-124 125 -1£5 126 -120 122 -123 121 -122¼ 122 -12-'3 .... - . ... 110 -119 119 -120 115 -116 115 -119 
.Pac. of Mo.-l11t . ... . ti 104½-105 102 -102¼ 102¼-102½ i02!,s-l03 102¾-103½ 108½-103¾ 103¼-1037/11 100¾-100½ IOQ¾-101 100'7/li-101¾ 101¾-102!4 102 -102¼ 

2d, 1891 ............ 7 109 -110 101?¾-109 108¾-108½ 110 -llG ··•· - .... 110¼-110½ 105½-106 · • · - .... ... . - .... ... . - . .. . ... - .... 107¾-108 
St. L,& S, F ,-2d, cl.A6 115¼·115¼ .... - .... . ... - ·•• · .... - .... ·••· - ... . .... - .... 113 -113 .. . - .... 1U9 -109 ... - . ... 112¼-113 118 -118 

Class "C" ........ .... 6 114%-116¼ l 15½-115¼ 115 -116½ 117 -117~ 118,4-114)! 113¼-114¼ 113 -113 113 -114 .12 -113 112¼-113½ 110¼-112¾ 112 -113!1( 

Class "B" ............ 6 114½-116½
1

116½-116¾ 115 - 116 116½-117 114 -114 l14 - 114 113 -113 113¼-113½ 112 -113 .... - .... ll()¾-113 112 -114ft' 
P. C, & 0,-lst ..... . 6 .... - ·•·· 117 -117 117 -117 .... - .... 118 -118 .... - .... ... - . ... .... - . ... .... - . ... .... - . ... . ... - . ... ... - . .. 
Equipmeot .......... . 7 .... - . ... .... - .... . ... - .. . - ... . . ... - . ... - .... .... - . .. .... - . ... 107 -107 107 -108 . ... - . ... l05 -105 
General mort ....... . 6 109:l,i-lll l CS½-110¼ 110 -111),4 111¾-113 113 -115 114 -115 lll¾-113½ 118 -114 112~-113½ 113 -114),4 113¼-lU 114¾-115 
General mort ........ a .... - . ... ... - .... . ... - . .. 99¾-lOl¾ 100¾-101¾ 100¼-101¼ 08¼- 00¾ 99 -101 07¾-lCO¾ 00¼-101¾ 100 -101 lOQ¾-102 

So,Pac,oflU o.-tst . ... 6 101½-104¼ 101¼-101¾ 102 -102J.,i 102 -102¾ Ul2¼-103¾ 103½-104 100 -100½ IOOJ,(-100½ lQ0½-101!4 101¼-101¾ 101¼-102¾ 102¾-103 
St,L.K.&S.W.-lst .... - .... 107¼-109 . ... - .... .... - .... .. .. - .... .... - .... . ... - . .. . ... - .. .... - . .. . .... - .... .. .. - . ... . ... - .... 
Texas & Pac,-lst .. . 6 :.oo -106 112¼-112½ .... - .. .. .... - . ... 109 -109 .... - . ... .... - .... 107 -107 ... - . .. .... - . ... . .. - . . .... - .... 

Consol. Tr, r'c'pts .6 97¾- 09 00¼-102½ 90 -102¾ 100 -10~ 1027(-103:¾ 102 - J.03 101 -102½ 99¼-100 100 -100½ 06 - 97 97 - 97 100 - 100 
Inc,& land gr., reg. 7 61¼- 62 61 - til 63:½- 64 68¾- 63¾ ... - . ... .... - .... . ... - . .. . ... . - . ... ... . - .. .. .... - . ... . ... - .... .... - . . 

Trust receipts ...... 59¾- e4 58¼- 66½ 61 - 63¾ 62 - 64 62 - 631}.j E5¼- 62 50 - 58 47 - 53~t 43 - 58¼ 44¼- 49 44 - 52 45 - 49¼ 
lst,RioGr.D,tr.rec.6 6~- 74¾ 64 - 75¼ il - 75 · 74 - 'ii¾ 76%- 78½ 74 - 'iB¼ 71½· 75½ 67½- 72 58 - 71 69¼- 64¼ 64¼- 68½ 64½- 07 
Gen.M,& Ter, tr,rc.6 67 - 69¼ Oft - 69 65 - 69 68 - 72 71 - 71¾ 'iO¼- 71½ .... - . ... 62½- 62¾ 56 - 62 56 - 62 60½- 62 .... - .... 

.Pennsylvania RR,- ft 
Peno, Co.-lst, cp .. 4¼ 104 -108 101)4-105¼ 104¾-1()5¼ 1_05½-l~ 106],(-107¾ 107 -10,¾ 103¼-105 104 -104 103½-10! 104 -105¾ 105¾-1~ 106}4-107¼ 

Registered ......... 4>£ 10$¾-104¾ 104 -105 105 -105 .... - .... .... - . .. 107¾-107½ 103 -10~ 104 -104x . ... - . ... 104 -104 104½-104½ 104 -106 

Pitts,C.& St,L.-lst 7 . .. . - .. . .. - ... .... - . ... . ... - ... .... - .... .. .. - . ... . ... - . ... . ... - . .. . .... - . .. . .. . - ... L16 -118 .... - . ... 
Pitts.Ft. W.&C.- 1st. 7 rna -141 140½,-140½ 141 -141 141 -141 141 -141 142 -143 139 -Hl L±O -140¾ 141 -141 140 -Hl¼ 142 -142 141 -141 

2d., 1012 ......... .. 7. 137 -138½ t40½-141 1897,(-139}4 138½-139¾ 189 -1311½ 141 - 141 137¼· 139 l37½-138 .... - . ... .... - . ... 138¼-139¾ 13? -140 
3d,, 1912 ............. , 18tl -138½ 138¼-139 130 -130 135 -136¼ .... - . . . . 185J.&-135¾ 185 -185 ... - .... .... - .... ... - -. ... .... ... ... . - . . 

Clev.& P.-Cons.s,fd.7 128 -128 120 -129 129¼-130¾ 129¼-129½ 127 -127 128 -129 128¾-120 ... - . ... 127 -128 128 -128 127:►.(-127¾ 127 -127 

4th, 1892 ............. 6 - ... .... - .... 107 -107 107 -109½ .... - . ... 108¼-108~ 106¾-1~~ . .. . - . ... 107 -107 106~-106~ 107 -107¼ i08 · -109r 

St.L.V.& T. H,-lst.7 ... . - ... 118 -11 8 .... - .. . .... - . ... .... - . ... 118 -119 112 -112 . ... - . .. . 116 -110 .... - . ... .... - ...... - . ... 
Peo. Dec,& Ev.-lst .... 6 ll4 -114 ll3 -ll3 110 -!12¾ .... - . ... lll¾-114 115½-115½ 118½-113¼ n3 -118¼ 110 -112 113 -113 l09 -112 109¼-l~ 

2d, 1927 ................ :i ... - .... .. .. - .... ... . - . .... 87,fr- 87¾ 85 - 87 85 - 87~ 83¼- 86 713¼;- Bu 70 - 79½ 71 - 77 73 - 78 70 - 71 

Incon1c .............. ... . 6 81½- 85 82 - 85 83 - 85 87 - 87 .. .. - .... .... - .... ... . - . ... .. - .... .... - ... . .... - . .. .... - ... . .... -
Evansv, Div .... ..... . . ti 110 -110½ 110 -:'..12 108 -109 110 -110 111 -112 110 -112 111¼-111½ ... - . .. . 106%-106¼ 105¾-105¼ .... - . ... 101 -108 

Evaosv. Div.-Ioc .... 6 79¾- 84¾ 81¾- 85 84 - 86 87¼- 87¼ 86 - 86 ... - . ... .. . - . .. ... - .... ... - .... ... . - . ... ... . - .... .... - . .. 
Peorlo.&Pek, Un.-lst. 6 112½-112¼ .... - .... .... - .... 112¼-118 . ... - .... ... - ... , . .. - . .. 103 -HS¼ LOB -108 ... - . .. . ·••· - ·••· .... - •• f • 

~d ... .............. . .... 43-§ 72 - 75 .... - ... . ... - .... . ... - . ... ... - . ... .. - . ... 75 - ,5 7 ½- 78½ ... - .... . .. - . . .... - .... .... - . .. 
Phil.& Rend,-~d ser .6 .. .. - ... . .... - .... . ... - . ... .... - .. .. .... - ..... . .. - . ... .. - . .. G; - 63 ... . . 62 - 62½ 67¼- 70 .... - . ... 

Income mort., '96 .... 7 ..... - .... .. - . .. . .. - . .. . ... - .... . .. - .... .... - . .. . . ... .. G-l - 73 68¼- 75½ 70 - 75¾ 78½- 85¾ 82¼- 82~ 
Geo. mort,, coup ..... 6 .... - .... 104¼-104¼ . .. - . ... .... - .... .. .. - .... .... - ... .... - . . . ... - . ... ····· - .... - ... . 109¾-109¾ 1011½-l~ 

Deferred income ....... .. .. - .... .. .. - . ... .... - . ... .... - . ... . . .. - .... .... - . . .. .... - . .. .. - . .. .. . - . . .. 20 - 20 21)4- 25 .... - . ... 
Plttsb. Cl. & Tol.-lst.6 ... . - .... 112 -112 115 -115½ 113 -114 .... - .. .. .... - .... . ... - . . . . 114½-114).t 114 -114 105 -105 107 -107 108½-108.~ 

Pitts.Brad.&Buf,lst.6 .. .. - .... ... - .. .. .. - . ... 88 - 89 . ., .. - ... ... . - ..... . ... - . .. . ... - . ... .... - .... .... - ... .... - .... .... - . ... 
R ich. & All.-Tr. 1·ec .. 7 66 - 71¼ 67 - 72½ 68½- 72 71¾- 77 75¼- 77 66 - 76,¼ 65 - 72 60 - 06½ 56 - 65¾ 55),,(- 60 57 - 6l 57 - 58¼ 
Rich. & Dnnv.--Cons.,6 113 - 118¼ 113 -113½ lll½-113 113 -113'¼ 114 -114¾ 114½-115 110¼-112 lll¼-112¾ 109 -110½ 110 -115 112 -115 110 -112( 

Debenture ... ... ........ 6 107 -107 106 -106~ 106 -118½ 112 -114 113 -114 .... - .... . ... - , ... ... - .... . . .. - .... .. .. - . ... .... - .... .. .. - .... 
Deb, ex. cp ... . ......... - .... .... - . .... .... - .... . . . ~ - . ... 98¼- 94¾ .... - . .... .... - ~ ... . ... - . ... .... - . ... .... - . .. .. - .... .... - . ... 

' Deb. assented .. .. . ... .... - .... 106 -107¼ 106 -110 108 -110 .... - .... .... - . ... .... - . ... .... - . ... .... - .... .... - •·· ... . - ... . ... - , ... 
Con. M., gold, 1936.1) ... - .... .... - .... .. .. - . ... 92 - 93 91 - 02½ ... . - ..... .... - ·•• · ... . - . .. . .. . - .... .... - . .. ... - .... ... . - . ... 

h.ich.& WestPt, Ter.6 .... - ... .... - . ... .... - . ... .... - . .. . 95 - 98¾ {JS - 98 96 - 96¾ E5¼- 87¼ 78 - 87 82½- 84 84- - 89½ 85 - 89 
Roch. & 1•ittsb,-lst .. . 6 .... - . ... 114 -ll4 117 -120 120 -120 . ... - . ... 120 -120 120 -120 117 -117 ... - .... ... - . .. . 115¼-117 117 -117¼ 

Consol., 1st .... ....... . 6 108 -108 .... - . ... ... . - . ... 117 -117 115 -115 ... . - . ... .... - . ... 118¼-118¼ .... - ... 113 -114¾ 114¼-115 112 -112, 
RomeW.& Og.-lst ... , 110 -llOn .... - .... · ·• - . ... 111 -111 112¼-112¾ 108>(-109 .. - . ... .... - , ... .... - .. .. ... - . . 107¼-109 100 -106 

Coo,, 1st, ex ..... ..... . a 102¾-103~ 102 
=1~~. r~¾=l~~~ 

101¾-102¼ 102 -102¾ 100½-102 101 -101~ I00¼-102 101¾-103¼ 98 -100 100¾-108 lGl½-102¼ 
Incomo . .............. . , .. 7 102 -107 .... - .... .. ... - . ... . ... - . ... .... - .... .... .... .. .. - .. ... . ... - . . . . . \ ~ - .... 

At. Jos.&G'd lsl.-lst.6 106¼-107½ 100 -107½ 105½-107¾ 107¼-108½ 10! -105¾ lQS¼-104¾ 102¾-10-1 90 -102 l:l7 -100¾ 92 - 98 95 - 08¼ 97¼- ,s)-( 
2d, income .. . ..... •- .... 6 'il¾- 13½ 72 - 72 70 - 70 70 - 75 70½- 7!¾ 70 - 72 65 - 05 o5 - 65 .... - ... .. ... - . ... - .. ... . - .... 

8t. L. Alt,& T.H,- lst .7 114 -114 114 -114 .... - .... 115 -115 . ... - . ... 116 -110 - .... 113 -118 118 -113 .... - ... . 118 -113 .... - . ... 
2d, pref .................. 7 .... - . ... 110 - 111 110¼-112¾ 111 -111 112 -112 1!2¾-112¾ 112¼-112¼ . .. - ... . 107 -108 109¾-109¼ 108 -109¾ 108 -1osi. 

2d, income .............. , 107¼-108 107 -107 107¾-107¼ 107¼-107¼ 105 -106 105 -103 107 -107 ... . - . ... 107 -107 105 -105½ 103 103½ .... - . ... 
, Dividend bonds ... -.... 6 35 - SB .... - . ... 9"' - 85 . ... - 85 - 47½ 48 - 49 .40 - 45 40 - 42 .... - . ... 38 - 37 SB - 42 40 - 41¼ 

Bell. & So. lll,-lst .. 8 .... - .... ... - .... .... - . ... 124 -124 . ... - ... , • ·· - . ... .... - . ... .... - .... 116 -117 ·::: -!':::t~ -118 116 -117 

Bell, & Caroo,-lst-6 .. .. - .... .... - .. . llS¾-113¼ .... - .... . ... - . ... ... - .... . ... - . ... ... - .... .... - .. .. - ...... - . ... 

Digitized for FRASER 
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ll.A.JLRO.A.J) JJONDS. 
r - cran i1r:5Cif'. - :zr:5 p=>ssrc:: g:- . :r:;; zn,---

lSS':-Concluded. 

• TA.NU.ARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BBR. ocroBER Nov'BER ~EC'BER • 

BONDS. ---- --- ---- ----1----1---- ---- ---- -----1·----1 ·----
Low.High Low.High Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

St.L.A1•k.&Tex.-lst.6 100 -100¼ 98½-100¼ 99¼-101¼ 100½-102¾ 99 -101~ 99¼-1007,4 98¾- ~.t 96½· 99% 95½- 99½ 97¾-99¼ 96¾· f38½ 97¾- 138¼ 
2d., 1936 ............... 6 68¼- 55¾ 49½- 54 50½- 58½ 50 - 53¼ 49¾- 5~ 44 - 50'1,ii 45 - 47 41¾· 46 85 - 45 89 - 44 41½- 45½ 40 - 44.~ 

St. L.& Iron Mt.-lst .. , 113¾-115 111 -111¾ 110 -111½ 110¾-112 111½-112 lll½-112 112½-11~ 108 -109 10; -108¼ 107 -108¼ 108¾-109¾ 108½-109 
2d, 1897 ................ 7 113 -114¾ 114 -114 114 -114½ 114 -114 109 -111¾ lll -112 112 -114 118,½-114 112 -118 110 -lH 109 -110 108%-110 
Ark.Branch .......... 7 112 -112 lll½-118 111½-llS 112¾-114¾ .. . . - ... 109½-109½ 110 -112 .... - - .... 110 -112 lOi¾-109½ 
Cairo &Fulton-lst-7 106½-lO'i¾ 106½-107 100½-107 106}!-107½ 108 -108¾ 108½-109¾ 104¾-105¾ 105 -105½ 104c -105½ 105 -105½ 106 -100~ 105½-109 
Cairo Ark. &Texas., 111 -112½ 111½-112½ 112¼-113 113 -ll3 116 -116 111½-111½ 111 -111¾ 109 -110 109¼-110½ 108 -112½ lll½-111½ . .. . _ •..• 
Gen. consol, & I. a-.... ~ 95 - 99 96 - 98½ 96 - 98 04 - 95¾ 94 - 95 04 - ~5 j 93 - 04% 98 - 96 92¾- 96% 89½- 94 90 - 94 91 _ 04 

St. Paul & Dul.- lst .. :i .. - ... . . . - ....... . - ... . 112½-112½ . .. . - .. .. 112X1-ll8 118 -113 .... - .... . ... - ... . . . . - .. .. • . . - . . . . . . - •.•• 
St. P. Minn.& M.-lst .. 7 110¼-110½ .. . - . ... 114 -115 117 -118 116 -116 116¼-116¼ 118½-114¼ 112¼-113¼ 112%-112½ 112 -112¾ . . . . - . ....... _ •... 

!ld morta-.. 1909 ..... . 6 119 -120 118 -120 119½-121 118½-118½ 119 -120 118¼-120¼ 119½·120 119¾-119¾ 115½-118½ 112½-117 115½-116½ 115½-116~ 
Dakota Extension .... 6 119 -119½ 118½-120 119¾-120 120 -120¾ 118 -119 117½-119 118½-119 116½-118 115 -115 118½-118½ 115½-116 115 -116 
lat, consol., coup .... 6 119 -120 118½-120 118 -120 119¼-120 119½-120¼ 119½-120 116¾-117¾ 115 -117 114½-115¾ 115 -118 116½-117 115½-ll7 

Reduced to ......... 4½ .. . - . . . . 98 - 99 99~-100 99%-100½ 100%-101½ 100¼-101¼ 98¼- 99 98¾- 99¼ 98¾- 9~ 98 - 98½ 98¾- 98½ 98 _ 99 '-
San A.&Ar.P.,1916 .. 6 .... - - ...... .. - . ... . .. - .... 90½- 90½ 91 - 91 ... . - ... . .... - ........ -

1926 ... ................ . 6 . . . . - - .. .. . . . . - . . . . 92 · 92 92 - 92¾ 92½- 92½ 91¼- 91½ .. . . - .. .. 00 - 00 . . . • -
!Scioto Vallev-lst,con.7 .... - - .... r-as - 65 •oo - 65 *60 - 60 . ..• - •....... - . . .. *55 - 55 - •••• t 
Shenandoah Val.-lst.7 96 -100 96 - l-9½ 97¾- 97% 97½-100 .... - .... .. .. - .. . . ... . - .... .. .. - ........ -

Trust receipts .......... .... - 06½- 96½ 96½-107½ 107 -109 107½-109 105 -106 108½-108½ . ... -
- Gen. mort .... . ....... . 6 89½- 43 89 - 89¾ 87 - 40 8S - 52~ 49½- 55 50 - 54¾ 47%- 52 45 - 46½ 82 - 43½ 83 - 38 

02¼- 97½ 91¼- 92 
85 - 87 84½- 87 
05 - 96 95 - 96 
65 - 66 

South Carolina-lst .... 6 107½-107½ 106¾-107¾ 99"-106½ 98½- 98¾ 96 - 97 \16 - 99 98 - 98 97 - 97½ 96½- 99 95 - 96½ 
2d, 1931 .... ... ......... 6 80 - 80 .... - 65 - 65 60 - 67 .... -
Incomes. , ... . : ... ...... . 6 28½- 28½ 24 - 26 19 - 24 25 - 25J,,,i 19 - 20 20 - 20 . ... - I 5 - 15¾ 18 - 15 18 - 13¼ 18 - 16½ ·ii _ is .. 

Tenn.Coal&I.-1901.6 104 -104 . ... - . .. . 
So. Pitts., 1902 ...... 6 . .. - - . ... 107 -107 .... - - .. .. 100 -100 
Bir. Div., 1st ....... . . 6 ... . - . ... 88~- 90½ 86 - 91 90 - 93 88 - 91 85 - 89 83½- 86 80 - 85 7-i - 81 75 - 79 'i9 - 84¾ .82¾- ss·· 

Tex.C.-lst,s.f.,1909 .. 7 77 - 77½ 77 - 80 . . . . - .... 78 - 78 . . .. - •.. . 78 - 81 80 - 80 - ... . 7o _ 70 
1st mort., 1911 ...... '7 . .. . - - . . . . 77½- 80 79 - 79 .. .. - •... .... -

Tex.&N.O.-lst,1905.'7 . ... - ... lib -115 - ... ..... - - .. . . 115 -115 
Sabine Div., 1st . . .. . . 6 ... . - . . . . 103½·104 t0()½-104½ 103 -103¾ 108~-105½ 104¾-104¼ 10:3 -104, .. . . - .... 100 - 102¾ 100 

Tol.A.A.&N.M.,lst.6 €9 - 92 89 - 90 1 89%- 00¾ 90 - 97 f 93 -100 97 - 09 98½-100 97½- 99½ 90 - 97 90 
Toi.A.A.& G.T.-lst .. 6 103 -103 l04¾-104¾ 104½-105 lM¾-105 105¾-107 107 -109½ 106 •107 104 -105 102¼-105 100 
Toi.& Ohio Ccut.-lst.5 95 - 99¾ 96½- 08 95 - 98½ 97½- 98½ 97½- 90¾ 98 - \J9¼ 00 - 96¾ 95½- 96 95 - 95 91 
Tol.P.&W.-lst u•.ct .. ,- 104 -110 106 -ll2 IOi½-109 107¾-108½ 107½-1~ 108 -109½ 108½-109 .••• - •••..•. • - •• •. 'i'O 
Tol.St.L.&K.C.-lst.6 ... - - ........ - .... 00¾- 97¾ 95½-~ 95 - 96½i 04 - 95¾ 92 
Vlrainio. Midland-Inc.ti g7 - 99 - • • • • 06¾- 1Y7 95 - 00 95½- 9~ ... - • .. . 96 - 00 •••• -

-102 100 - 102 io2 -102 
• 98½ 89 - 90 89½- 90 
-105 lOC½-102½ 101 -102½ 
- 95 92¾- 95 04½-~ 
- 70 . . . . - . . . . 82¼- 90 
- 96 98%- 94¾ f31½- \Jl¾ 

Gen. mort., 1936 ... . :i . ... - - .... 90 - 90 88%- 90 86 - 89 87½- 89¾ 86 - 88¾ 79½- 80 75 - 80 77 - 82½ 78 _ 80 
Valley Ry. ofO.-Con.6 105 -105 - •. .. 104 -105 105½-106 ... .. 
Wab. St. Louis & Pac.-

Gen. mort., tr. rec ... 6 49 - 60 49½- 52½ 52 - M 55 - 58 57¾- 60¾ 58 - 60 50 - 58 51 - 55 55¾- 55¾ 52 - 52 56 - 57½ 50¼_ 50¼ 
Chicago Div ............ :i 91¾- 94 89 - 95 03¾- 06¼ 06½-100¼ 100¾-104¼ 100 -102½ 08 -100¾ 98 - 99½ 04 -100 08½-102½ 99 -103½ 9?'½-l02 
Detroit Division ..... 6 . ... - ... .. ... - . . . . 91 - 92 01½- 98½ 08 -100½ 97 - 97 . .. . - 9-l - ll5½ 98 -102¼ 100 -104 103 -108~ 107 _107 
Wab'sh-Mort •. 1909.7 85¾- 85¾ 86½- 88 84½- 88½ 88½- 90½ 03 - 97 00½- 90½ IJO - 90 82 - 85 90 - 90 82 - 85 87 - 94 90 _ 02½ 

Toi.& W.-bt, cxt'd., ll0¾-113½!112 -118½ ll2¾-118½ 11$½-116 116 -117¾ 118 -114½ 114¾-114½ 115 -115 113 -114½ 1143,t-115 110 -112½ ll~lH 
St. LouisDiv ... ..... . ,- l06 -111½ 109¼-111 110 -111 11()%-114½

1
11~ -116 112 -118 111 -112 110½-110¾ 110 -110½ 113 -115 110,¼-lll lOS -llO 

~2d, extended . .. . .. . ... ,- 99 -103¾ 90¾-101½ 101¼-102¾ 102 -104¾ lOo -108 105 -105 00 -102 100 -10.3 98 - 99 97 - 98½ 96 - 00 90 _ 94 
Cons., conv. . . ... . .. . 7 llO - 95½ . . . • - . . . . 84 - 00¾ 02 - 04¾ 94 - 99 93 - ll3 88 - 00 85 - 85 83 - ll5 80 - 90 00 - 90 92¼- 92½ 

Gt. Western-1st ... . .. 7 109 -112½ 111½-118 112 -113½ 113¾-115½ 115¾-117½ 113 -114 114 -114½ 116 -116 114 -114 114½-114½ 109½-112¾ lOO½-UO¼ 
!ld mort., 1893 ..... ,- 99 -108¼ 09½-101¾ 101¾-102½ 102 -104 105 -107 102 -105½ 99¾-102½ 98 -101 08 -100 {14 - 99 03½- 96 90 _ ll5 

Quincy & Tol.-lst . .. 1 .... - : . .. .... - ..... . . . - . . . . ... - .... 96 -103 00 -106 ...• - ..•. 100 -100 100 -100 
St.L.K.C.&N.-RI.E.7 110 -112 111 -112½ 100 -111¾ 110 -111¾ 112 -112½ 112½-113 112 -114¼ 114 -114 - . . . . 110 -112 iii' _111 

Omaha Div., tr.rec. 7 100 -101½ 100 -lf8½ 108½-119 117½-118¼ 1l8¼-125 122¾-124¼ 121¾-125 119 -119 - ..••.•• • -
St. Chas. Bridge .... 6 108½-103½ 108½-103½ 104 -104 l04 -106 1107 - 107 . ... - .... . . . - . .. 106 -106 - .•• • ••• -

~:;;:~~;«i--;!:~~::::::; ~~~¾=1~~~ ~~~½=1~~ .. ~~: =1~~ ~~~=1~~ .. !~~:4=1~~~ 1~.~ =~~ ~!~~i!~ ~~~ =1~~. . ... . - .. . . 112 -114½ 114 . 114 · 

West Shore, a-uar .... . . 4 102¾-108¾ 102½-103¼ 102¼-103 102¾-103¾ 108¾-104 108 -104¾ 987,1\-101¾ 98¾-100 97 -100 98¾- ll9¼ ~101 101 -102 
Registered .. . ... . ...... 4 102%-103¼ 102½-103¼ 102¾--!03 102½-103¼

1

103 -104 x 101-lOt¾ 9~-101¾ 00½-100 97'½- 99½ 98½- 99 98¾-101 ~-181~ 
\1 est. Un. Tel .-Coup .. , 119½-119¾ 11& -118½ 119 -119 120 -120 . . . . - . . . ... - •.. . 116½-116½ 118 -118 118 -118 115¼-115¾ 117 -117 

Registered ............ ,- .. . . - . .. 119¼-119¾ ... - .... 120 -120 118 -118 - .... 116½-118½ ll8 -118 .... - . .. . 119 -110 ...• - ••.. 117 -117 
Wheel.&Lnke E.-lst.:i ... . - .. ...... - . ... .. .. - . ....... - . ... .... - . 101 -102½ 100'1kl02 100 -101¾ 100 -101½ . . - ....... • - ••. .. . . . - . , .. 

• Coupon off. 

ISSS. 

J.L~UARY FEBR'RY. MARCH. APRIL. MAY. 
BONDS. 

JUNE. JULY. AUGUST. 3EPT1BER. OCTOBER. N0V'BER. DEC'BER. 

Low. High Low. High Low. High Low. High Low.High Low.High Low.High Low.Hlgb Low.High Low.High Low.High L0w.Hl,zh 
----------
Am. Wat.W. Co., lst.,6 103¾-103¼ .... - ... . . .. - .. .. .. - ... . . ... - .... 108½-lCS½ 103¼-103¼ ... . - ...... .. - . ... 104½-104½ .... - ........ - ... . 
Atlantic & Pac.-lst ... 4 80 - 82 80¾- 83 81 - 81½ 80½- 83¼ 82¾- 84 82¾- 83¼ 81),:(- St 81 - 82 81½- 88¼ 81¼- 82½ 79½- 81¾ SO - 81¾ 

Income ....... .. ...... .. 6 26 • 27¾ 26 - 27¼ 21 - 25¾ 19 - 25 19)4- 24½ 19 - 20¾ 20 - 22 21¾· 25¾ 23~- 25¼ 21½- 21>4 19½- 22½ 19¼- 22¼ 
At.T. &S.F.-Col.tr.5 ... . - . . .. . .. . - .... . .. - . ....... - .. . . .. - . ... .. .. - . .. . 96¾- 96¾ .. . . - ....... - .... . ... - ... 86¼- 86½ . ... - .. .. 

Chic. S. F. & Cnl.lst,5 ... . - . . . .. ... - .... .... - ... . ... - ....... . - ...... .. - .... 101 -102¼ 101 -101¾ 102 -10~% 102 -102½ 101 -101 .... - ···-
Bait. &0.-lst, P.Br .. 6 ... . - . . .. ... - . .. ..... - .... . . .. - ... . 118 - 122 123 -123 121 -128 123 -123 123 -123 .... - .... .. .. - ........ - .••• 

Gold, 1925, coup ..... 5 108 -111 107¾-108½ 105 -107¾ 106 -107½ lQ'i½-108½ 108 -109 no -110 108 -109 108 -108½ 106 -107½ 107¾-109 108½-1~ 
Gold, 1925, reg ...... 5 . .. . - .... 108 -108 ... - •. . . . .. - . .. . 107½-107½ ... . - •.. . . .. - ••. . 105 - 105 105 -105 105 -105 ... • - ..•. 105 -105 
Oon. gold, 1988 ....... 5 . . . . - . . . . . . . - . . . . . .. . - . . . . .. .. - .. . . . . . . - . . . . . . .. - . . . . . . . . - .. . . . . . - ... . 108½ 108¾ . •• • - . . . . . .. . - . • • • . . . . - ••.• 

Beech Creek.-lst, ~ .. 4 .... - . . . ... . . - . ... .... - . .. .. . . . - .... 83½- 86 . . .. - .. . .. .. - •.. . 85¼- f5¼ 84 - 84 .. .. - .... 85 - 85 .... - ••• . 
Bost.H.T.&Wes.deb.5 ll8 - 90 100 -100½ 08 - 98 07 - 99 90 - 99 99½- 90½ 09½-100 .... - .... ~- 98 97½-- 98¾ .... - ...• 98 - 98¾ 
B'k.lynEl.-lst,1924 .. 6 105 -106½ 105 -lOd 105 -105¾ 100 -106½ 106 -107 107>!!-107½ 103 -1C9½ 109 -110 108½-110 105 -108 106¼-,108 108 -108~.{ 

2dmort., 191:i .... 3-:i 81 - 81¼ 81½- 81½ .. •. - •••• 80¾- b6 86¼- 86½ ... - ••••. .. . - . .. ... . . - •. •. .• . • - .•. .. ••. - .. •. .•. - ... .• •• • - •••• 
Bur.C~R.&No.-lst .. 1> 105 -106% 93 -106 99 -101 99 -108 102¼-103 05½-101 95 - 96½ 95¾- 96½ 91 - 96¾ 91 - 04½ 91 - 95½ 91~- 93 

Cons. 1st & col. tr ... 5 .... - . . . . 94 - 04 95 - 95 87 - 88 . . •• - • . • . • . • - • • • 82 - 82 88 - 88 E5 - 85 • •• - ••• • ••• - ••••.•• • - •••• 
C.Rap.J.F.&N.·-lst,6 105½-105½ 1.05 -105 .. .• - ... . .... - ... ... . . - .... .. . . - ... ... .. - . .... .. . _ .... . .. . _ . .. . . ... _ ... . .. .. _ ..•...•. _ •.•• 

1st mort., 1921 .... 5 97¾- 97¾ ..•. - • . . . .. . - . .. . .... - .... . .. . - . .. ... . . - . •• . . . . - • .. . . . . . - •... . . .. - . . . . . ... - .... •.. . - ••.....• _ . . •• 
Cahaba Coal & M.lst,7 .... - ........ - ...... .. - .... . . .. - . . ... . .. - .... .. . . - .... · ... - . . ... .. . - .... . ... - .... 110 -110 .••. - .... ..• - ... . 
Cent1·0.1Iowa-lst ...... ,- 'i9 - 88 • .. .;- .. . . 75 - 7tl . . . . - • . • . 72 - 75>!i 75 - 7,½ 78¾- 82 80½- 82 80 - 81 SO - 84¼ 81 - 82½ 82 - 83 

Consol., 1924 . ... . ... . 6 50 - 50 47 - 47 . . . - . .. ... . . - .. .... . • - .. . .. ... - ........ - . . . ... .. - . .. . 45 - 45¼ ... • - ...... •. - ....••• ~ - ••• 
Cent. RR. & B,, Ga . . 5 99¾-101½ 100¼-101~ 100 -101 100¾-101¾ 98¾-100¾ lOQ¾-102 102 -103¾ 103½-103¾ 103¾-104 102½-102½ 99 - 99 100 -100 
Cent.otN.J.-lst,1890., lOi¾--108½ 104~106 10C3,f-100 105½-1G6¾ 1061:(-107 107¼-107¾ 107½-107¾ 104 -104c¾ 105~-105½ 105 -105¾ 105¼-105% 105,¼-106 

Consol., 1899 ..... .. .. 7 lll½-117½ 116½-117¾ 117 -117½ 116%-117 117½-119 120 -1.20 119½-119½ . ..• - . ...... . - . ... 121 -121 120,¼-121 120 -121 
.,Conv., 1902 . . ......... '7 115 -120 120 -lil - ... . 122 -128½ 120¾-121½ 122 -122 123 -128 . .. . - ... 122½-122½ 122½-123 120½--120½ 121¼-122¼ 

Conv. debenture . . .. . . ~ .... - .... 102 -102 .... - .... 103~-104 . ... - .... 105¼-,105½ •. - ... . l05½-la5½ .•. • - . . . ..• •• - .. .. ..•• - .. . •••• - ... . 
Gen. M., 1987 . ....... ~ 98 -101 100%-101½ IOQ¾-101¾ lOQ¾-102¾ :02½-105 lif~-100¾ 108¼-105¾ 104~-105)4105 -1~ 105}4·105¾ 105¾-106¾ 100¾-108"'5,~ 

Registered .......... . 5 97½-100½ 100)4-101¼' 100 -101¼ 100¾-101~ 101 -103½ 103¾-105 108½-105¾ 1()4¼-105 104c¼-105 104¾-104% lOI¾-105½ 105!1{i-106¾ 
Leh.& w.B.-Aasent 7 113¼-114½ 114¼-114¾ 112¾-114 112½-113½ 11S¼-114¾ 118 -lu 114¾-114¾ 115;,-116 114½-116 115¾-ll'i 116½-117 114 -115½ 
Am, Dock & Imp ..... . :i 101Xr102½ 103½-105 104¾-105½ 105 -lOi 106¾-107% 107½-109 107 -107¾ 107 -107 106 -107 107 -108½ 107:J(-108¾ 108¾-109¼ 

Ches. & Ohio- I 
P11rclaase.rnoneyf'd .. 6f l10 -110½1105¼'-114}.{ . .. . - ·· ··( ... - . . ... . .• - .•• . 118 -118 .••• - ...... - ..•. 112 -113 1.12 -114 llf. -114 •• . - . . . 
Series A .... ............ 6 99 -100 101¾-108 10$¾-105 1~ -105½ .. . . - . .. ..... - .•...... - •••• 118 -US 119 -U4 .•.. - · : ·: .••. - •.•. 114 -lU 

Ooupon off............. . . . . - . . . . . . . - .. . . . . . . - .... 10.2 -103¾ 104 -107 104 -IM . • • . - ••.• 112 -U2 113 -US¾ 111¾-112.!,i ll~U5 115 -115 

Series B ...... . ·~·····6

1

•61™- 6v 

1

.&i¼- 70% 'C2¾- 69 ,•63 - 61 ~ - 67 •68¼- 687-f . ••• - •·· · •··· - •· ·· •··· •·· •·· - •·· ·••• - ···•1· ·· - ···· 
Reor,ran. com. cert.. • • • . - • . . . • . . • - . . . . 66 - 66 6Ci - 66 67 - 67¾ 67 - 68½ 61JM- 70½ 71¼- 72 75 - 803,ii 78 - '19 •• • • - • ••• ~- '19)( 

Exten. coup., 1986. -~ 6~ 7<, ~- 70½ es • 68½ 62 - 68 67 - 67 66 - 66 • • •• ; • • • • 78 - 78 . . • • - • • • • . • •• - • • •• •• •• - • ••• •••• ;: ... & 

• Coupolli' C\tf, 
Digitized for FRASER 
https://fraser.stlouisfed.org 
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RAILROAD BONDS. 

1888-C'ontinued. 

l!ll BONDS • 
JA.NUA.RY FEnR'RY. MARCH. APRIL. MAY. JUNE. JULY, AUGUST. SEPT'BER. OCTOBER. N0V'Blm. DEC'BER, 

.,__ _________ Low_._H_ifl_h Low.High Low.Hii.rh Low.High Low.High Low.High Low.High Low.High Low.High Low_._H_ill_b Low.High Low.High 

Ches. & Ohio.-·Cont'd-
Ext. cp., reorg. cert •.... - ... . .... - . .. 63¼- 66 62¼- 66 66¾-- 67¾ 66½- 69¼ 69 - 70½ iO¾-~ W¾- 80 77¾- 80½ 76¾- 79 78 - 79¾' 

Currency ..... ...... .... ti 22 - 277/4 18 - 28 17 - 20¾ 16¾- 17 20¾- 20¾ .. .. - ..... . - ........ - ........ - ........ _ •....... - ....... . _ .. .. 
Reori:anlcom. ce1·t: .. .... - .... .... - ... . .... - ........ - .... 19¼- 21 19 - 20 10 - 2-1 23%- 24¾ 24 - .JOJJ,f SO¼- 84½ 28 - 82¼ 28½- SO¾ 

lU01•t,, 1911 ............ 6 90.1,£- 97¾ 97 -101¾ 100 -101½ 99¼- 99% Wl -102¾ 102~4-103¾ 104¼-106¾ 108 -11~½ 112 -113 114½-114½ .... - ........ - .. .. 
Coupon off ..... ...... .. . .. .. - ........ - . . . . .. - . . . . 96 -100 . ... - .... l08¼-10~ .... - ... 112 -lU 118 -114 Ul¼-114½ 114 -115 113 -114 

Ches. O. & S. W . . . . . 5-6 105 -108¾ l04 -104 108}.{-104 104 -104 105 - i.05 .... - .... 110 -110½ 106¾-107¼ 107½-107½ 105¼-106¾ 108 -106½ .... - . .. . 
2d mort,, 1911. . ..... . 6 72¼- 72% G9¾- 71 . ... - .. .. 06 - 60 68 - 68 .... - .. . 72½- 78¾ 70½- 72 78 - 76 ...• - ... . ... - ........ _ ... . 

Chic, & Alton-1st . .... 7 112 -114 113 -113½ 118½-113½ 118¼-113½ ... - . ... 114¼-115 1!2 -112 112 -112 112½-112¼ 112¾-112¾ .... - .... 113¼-118¼ 
1
1 

Sinking fund .......... . 6 124 -125 .... - .. . . .. . - .. 125½-125½ 122¾-122¾ 128¾-128¾ . ... - .... 123½-128½ 123¾-128!}4 124½-124½ 123½-128½ .... - ... . 
L,&Mo,R.lst,.19007 119¾-119¾ . . - .... 119¾-119½ .... - ....... - ... ..... - ... 125 -125 .... - ... . llll¼-119¾ 122 -122 .... - •.. . 123 -123 

2d, 1900 .............. 7 117½-lli½ .... - ........ - ........ - .... 115½-115½ ... - ........ - ....... - ........ - ....... - ........ - .... 119½-119½ 
St,L.J, Uh.,lst,.'94.7 115 -115¾ 116)4-llt<¼ t16)4-116¼ 112½-112½ 114 -114 114½--115¾.. - .... 117 -117 .... - .... 113¼-118½ 114.¾-114¾ ll4¼-t14¾ 

1st 1n., guar., (564).7 .... - ........ - .. . .... - ........ - ........ - ... ... - .. . 11~-116¾ .... - ... .. .. . - ....... - ........ - .... ... - ... . 
!ldi.ll.,guar.(188) .. 7 .... - .... 115¼-115¾ .... - ........ - .... .. .. - .... . .. . - ........ - ........ - ....... - ... . .... - ... .. .. - .... l16 -116 

1.Uiss.Riv.Bd.lst,s.f,6 107 -107 ... . - ........ - .... 104 -104 107 -107 .... - ........ - . .... .. - ... . .... - ........ - ........ - . . ...... _ ..•. 
Chic,8ur.&No1·.-lst.a 102¼-103 101¾-102~ .... - .... 98 -100 100 -100 98½-100½ 98 - 99 100 -100 ••• - .... 97 - 97 .... - ...... - .... 
Chic,B,& Q.-Consol. .. 7 129¼-182 181 -131½ 181 -182¼ 132 -133 182)4-183 1831/4-134 180 -130¾ un -132 131 -132½ 131%-132 182¼-133 13:1 -133½ 

Sink. :fund, 1901 ..... !5 .... - ... ... - .. .. .. - . . . .. - .. . ... - .... 107½-107½ 108)4-108¼ .... - ........ - ........ - ........ - .... 107¾-108½ 
Debenture ....... . ..... ~ l04½-10tt 105 -107~ 104½-106 104}1;-106 10! -106 105½-107 105 -106¼ 106 -106¼ 10,J -105½ 104 -105½ 101¾-108 102 -104¾ 
Iowa Div ... ... ..... ... 4 96¾- 98½ 96½- 961{ .... - ... 95¼- 90¼ 97 - 98½ 06 - 97½ 96¼- 97 98¾- 96¾ 95½- 06½ 95½- 98 96 - 97 96!-.!- 97 
Denve1• Div., 1922 .4. 94 - 95 91¼- 92 91 - 98¼ 91 - 93 93 - ll3¼ 9~ - 93 .... - ........ - . . . . 00:).i;- 91 90¾- 90¼ 92 - 02 02½- 92¼ 
Nebr'skaExt.,1927.4 1 91½- 97 92½- 93¾ 92½- 92% 92 - 94¼ 91%- 98 92¾- 93¼ 92¼- 93 92 - 92½ 91 - 92½ 92¼- 93 90:)4- 91)4 llO¾- 92½ 

Chic, & E. 111,-lst, s.t.ti
1
114 -116 .. . - ... . l17 -117½ 117 -117 115 -119 116¾-118 118½-119¼ 118½-118½ llb¾-119 120 -120 11911,-120 117 -118 

lstconsol,, aold ..... .. 6 113 -117 Ll6¼-117¼ 116½-116% 118 -114½ 114½-115:% 115½-115½ 115)4-117½ 117 -117¾ 118½-119 116}4-119¾ 118 -119 117 -120 
Gen. mort.,.1937 .... l) 94¾- 95 91 - 95 94)4- 94.)4 0!3¾- 9.l;t 91½- fl5}.f 95¾- 97¾ 97¼- 98 97%- 98¾ fi8%- 99% 11Q¼-10l ll7¾- 98¼ Q6~ 97¾ 

Chic. Gas L, & C-lst .. J .... - ....... - ....... - ....... . - ... .. . .. - .... .... - ....... . - ........ - ........ - ... . .... - ........ - ... 85:►.;- 85% 
Chic,&ln.C'lRy-lst .:$ 97 - 98 97½-100¼ 98 - 9S½ 00 - 98 r,7 - 100½ 98½-100 97 - 99 99 -100 100 -100 100)4-103½ 103 -108~ 102 -10~ 
Chic, Milw. & St. P,-

lst P. D,, 1898 . ..... . . 8 12i½-130 125)4-127 127 -128 127 -129 127 -127½ 127¼-128 l.28½-180 ..•. - .. ...... - .... 123½-124½ 125½-123½ 124¾-125 
2d,1898 ............. 7'3 122½-122½ ll,¼-llS ll'i½-118½ 119 -119 .... - ........ - .... 119½-119½ .... - .... t17¼-l17¼ 117¼-Ui¼ 119 -120 120 -121 
1st, gold ................ . 7 125)4-127 126½-126½ 127 -127 125 -120½ .... - .... 126 -128 123 -123½ .... - .... 124 -125½ 124 -124½ 125 -125 124¼-125 
1st La Crosse Div .... 7 113¾-114¾ 114¼-115 114.)4-114½ 118¼-116¾ 115 -116 113¾-114¼ 111 -113 113 -115 . ... - ... 111 -111~., 112¼-118 112 -112;( 
1st I, & M, Div ........ 7 114½-116½ 117 -118½ 117 -118 117 -119 118 -119 116 -p6½ 115 -115 .... - ....... - .... 113¾-113¾ 116 -116¼ t16 -116 
lstl.&D.Div ........ 7 .... - ....... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ....... - ........ - :• .... 121¼-121¼ 
1st C. & M. Div .... .. . 1 1~6 -126 128 -128 127 -127 li'.6½-127½ 127½-128½ 127- 127 .... - . . . ... - . .. . .. . - ........ - .... 125 -128 126 -120 
Consol., 190a .. ...... . -, 123½-126 l25 -125¾ 124){i.'.H57-.1 l25¼-125¾ 126½-128 l25¾-127 123¼-125½ 121~4· 125¼ 128¾-125½ 128 -124 124 -126 126 -127 
1st I. & D, Exten ..... 7 122¼ -124 124 -124 123 -12.l 122 -124 127 -127½ 124¼-124¼ 123 -12-1 124½-124½ 124 -124 .. . - .... 122¾-122M 122¼-128 
1st So, WestDiv ...... 6118 -113¼ 113¾-113}( .... - ........ - ........ ~ ........ - .... 112¼-115 115 -115 111¼-lll¼ lll½-114½ 112 -114½ 118 -114}( 
1st Ln. C. & Dav ...... ~ 102¾-102½ .... - . ....... - ....... - . . .. 105 -105 104 -104 108½-103½ ... - ... ..... - ........ - ... 102¾-102% 102 -102 
1st So, lllinn. Div . .... 6 111¼-llS¼ 112)4-114 112 -113 tl0¼-112!}~ 112¾-113¾ 110}(-113 109 -111"1 lll½-113 107½-118 109¾-110¼ 110¾-112 111 -118 
1st H. & D. Div .... .. 1 122 -125 12:3 -123¼ 123 -124 122¼-123½ 12.l -124½ 123 -124>, 121 -12i 122 -122½ i19 -121¾ 120 -120 122 -122¼ 122 -122¾ 
1st H. & D. Div ... . 5 !)9'}4-100 100¾-101 100½-100½ 101 -101 101½-101¾ 103½-103.½ , ... - . ... ... - ........ - .... 99¼- 99X? 100 -100 100¾-100½ 
H.&D.Div., 1902 .. 1 .... - .. .... .. - ........ - ....... - ....... - ....... - ........ - ........ - ....... - ........ - .... 120 -120 .... - .. .. 
Chic. & Pac. Div ...... 6 ... - .... 120 -122 110 -120¼ .... - .... 123 -123 119}(-120½ 121 -121 121 -121 .... - .... 118 -118 .... - .... . . - .. .. 
Chic.&Pn.c. W.Dh .. 5 lOlxi-104 103¾-105 103¼-104~ 104 -104½ 104¼-105¾ 104¾-105¾ 103¼-106 105¾-107 108½-106½ 103¾-104 104 -105¼ 104¼-105¼ 
Chic, & Mo . .R. Div . . /> 95¾- 98 98 - 99¾ \18¼- 99 98½-100½ 100 -101 100 -JOO¾ 97¾-100 100½-101 100 -101 09½-100 100 -100 98¾-101¾ 
Mineral Point ... . . .. .. 6 101 -101 .... - ... . .. . - .... 102 -102 .... - . ... 101 -101 100 -100 ... - ... 100½-lOZ 99½-100 100½-101 101 -102 
Wis,&Min. Div . .... . a 100 -101 101 -101% 101¼,-101¾ 102 -102¾ 101 -104 100 -102¼ 100 -101½ 101½-!02~ 98½-100 99%-100¼ 100 -101¼ 100 -101 
Te&ininal.. .. ......... . 5 100 -101 101 -101¾ 101 -101¼ 101 -102¾ 102 -H2½ 102¾-103 100 -10~½ 101%-102¼ 101 -101 101 -101¾ lOl!Af-102¼ 102 -103½ 
Inc. conv,, S. F . ..... . a .... - .... 95 - 95 .... - ........ - ........ - ........ - ......•. - ........ - ........ - ........ - ........ - ........ - .. .. 
Dakota & Gt. So, .. . :,. 95 - 95 .... - .. .. 94¾- 94¾ 92½- 93½ 94½- 96 96¼- 96¼ .... - ........ - ........ - ........ - ........ - • ... • .. - ... . 

Chic, & Northwest.-
Consol,, 191a .... ..... 1 189¼-148 140}(-142¾ 141~-142½ l41¼-142¾ 140 -141 141 -142¾ 143 -144¼ 142 -142½ 142 -148 144 -144}( 142¼-1~ 142½-142½ 
Gold, coup,, 1902 . ... , 129 -181¾ 180¼-182 130 -131 130 -131¾ 131 -132½ 128 -130 180 -181½ 130¾-131J4130 -182 181½-182 131 .:182¾ :.28 -128¾ 
Gold, 1.•eg., 1902 . ..... 1 128½-131 130%-131¾ 129 -131 130 -180¾ 131½-131½ 128 -1~ 129¼-130 180¾-131¾ 180 -u:o 130¼-130¾ JSl¼-182 128½-128½ 
8inkinu; fund,coup .... ti . ... - .... 121 -121 120½--120¾ 1-18¼-120 120 -120¾ ll!J -119½ . ... - . .. . l20 -120 

1

119½-120 118 -11& .... - ...• 119 -119 

s:!:!~::~·. ~~~; :::: ios =1io· io9¾=1ii .. ii~~=~~½ ioa =1os· ~~=i~:~ ioS¾=lOS¾ 107¼-1os ios¼=lio .. 1io½=1io½ io7¾=1os .. iii;¾=lOS½ ioe =10~ 
Registe1·ed ...... .... . l\ 109 -109 109½-110¼ 110½-110½ .... - .... 107 -107~ 108½-108½ . ... - .• . 108¼-108½ .... - .... 106½-1<'8 .... - ........ - •.•• 

Debenture ...... .... . ... 5 108¼-109 108 -109½ 108 -100 110 -111 107 -100½ 108 -108½ 110 -111 lll½-111½ 1111½-112¼ 111 -111¾ 108½-100¼ 109x&-1W¼ 
Registe1•ed ........ . 5 .... - .. . 107)4-107½ 107 -107 107 -107 107¾-108¾ 108½-108½ .... - ........ - .... 110 -110 110 -110 lO'i½-108 .... - . •• 

25 yrs, debcn,, 1909.:i lOJ.%-105~ LW¾-105½ 105 -105 104½-106½ 104 -105½ 105¼-1051½ lOti}(-100¼ 106 -106¾ 105 -106 105%-106½ 103½-104¾ 104 -104¾ 
Exten. bonds, 19'l6 .. 4 94~- 93 92½- 94¾ 91¾- 98¼ 08 - 94½ 93¾- 97½ 96¼- 97½ 96½- 97% 95 - 98 94½- 95¾ 94½- 95½ 94%- 95¼ 0.5¼- 98 

Registe1•cd . ... ... 4 .... - . .. 91 - 91 ... - .. ...... - .... liS¼- 95½ .. - ........ - . ... 94.½- 94½ 95 - 95 ll5 - 95 .... - ........ - • <- • 

Deslll.&l'tl.-lst ... . 7 .... - ... 12'2½-122½ .... - ........ - ........ - ........ - .. .. . . . - ........ - ........ - ........ - ....... - ....... - .. .. 
Iown. Midland-1st ... 8 129 - 120 ... - ........ - .... . . - .... 181%-181¾ .... - .... 181 -134.½ 134 -135 135 -185 181 -182 132 -132 1~¼-132½ 
Peninsularlstconv.'7 .... - .. . ... - .... 127 - 127 .... - .... 125 -125 .... - ....... - . .. .. ... - ...... - .... 125¼-125½ .. . - ........ - ... . 
Chic.& Mil.-lst ...... 1 .... - ... 120 -120 119 -110 .... - .... 120¼-120½ .... - . .. .... . - .... 119 -119 l20¼-120~ 120¾-120¾ 122 -128 128 -123½ 
,vinonn.& St. P.-2d. 7 129!}-.(-181 t31;(-132 .... - ... . 131 -131 ... - .... 130 -180 .. - ........ - ....... - ........ - .... . ... - ........ - .. .. 
lllil.&Mad.-lst ..... 6 ... - ... 113 -113 .... - ........ - ........ - ........ -.... . .. - ... . .... - ........ - ........ - ....... . - .... 113 -118 
Ot-tum. C, F. & St, P.5 108 -108 106½-108 105 -105 l00½-106½ 106 -107½ .... -.... . ... - .... 108 -108 .... - .... 106)4-108 .... - .... 108 -108 
l\orthern Ills.-lst . . 5 .... - .... 107 -108 .... - ........ - .... 107 -107¼ .... -.... 100½-108½ 106¼-108~ .... - .... 107 -107 .... - .••. 108 -108 

Chic.R.I.& Pac,-Cp ... 6 131¼-132¼ 132½-133-¼i 131¾-133>t, 130½-133 182¼-183 132¾'-184 130 -13U!,,; 131 -131 .... - .... 131'11-183 132¼-1.83¾ 184 -134 
Registered .............. 6 .... - .... 133 -133½ 130)4-182 ... - .... 132 -133½ 132¼-133 129½-130 129½-130 .... - .... 182 -132 .... - .... 181 -184 
k.xten. & Col.. .. . ..... 5 107 -107½ 104¾-107¾ 104 -105~ 105 -106¼ 106¼-108 107¼-108 105¼-105¾ 105¾-106 106 -106¾ 106¼-106¾ 106¾-107¼ 1()6%-107¾ 

Registered ...... ... . :; .... - . .. .. .. - .... lOJ~-104¾ 105¾-105¾ .... - .... 107 -107½ 105½-105½ .... - .... 105¼-105¾ ... - ........ - .... ' 106 -106 

!i~~!:;!~::.'.=.:.=;: ::}:¼ ·~ ~ ~.:.:.• t' t~• ';t; ,; t:.•.·.· I?.~ tT<rr::: ···· :,_.~ t'.5.·.:.r r.-~.--.-J .. ~.·-~.?.~.-.·. 
Chicago & St. L,-1st .6 ... - ....... 
Chic,St.L,&Pitts-lst.5 09¾-100½ 99¾-100 ilQ;-.!-100 97½- 97½ 97 - 97½ il7 - 97 97 - 97 97¾- 97½ .••. 95 - 95¾ 95¼- 97 1961¼- 97lD 
Chic. St,P, l'tlin.&Om,-

Consol., 1930 ..... ... 6 119½-120½ 120¾-121 120¼-121 t21¼-123 t22¾-123~ 120 -122½ 121 -123 12()¾-121½ 121 -121¼ 121½-1~¾ 121%-123~ 119½-121 
Cltic.St.P,&lll,-ht .. ti 122¾-124½ 125¼-126¼ 125 -125 l.l5 -125 122¼-128 .... - .... 124 -125 ...• - ... .. ... - ••.. 126¾-127 124 -124 1128 -123 
St,l', & S. City-lst .. 6 123 -12'".:>¾ 125 -126 120 -120 l22½-124 123 -123% 123¾-128¾ 123¾-126¼ 126 -126~ 127 -127 123 -124 123¾-124 124 -124 
Nor. Wisconsin-lst .6 .... - ... . 124 -124¼ •..• - ........ - . .. . 125 -125 .... - ... . .... - ........ - ........ - ..•..... - ........ - ........ - ... 

Chic,& W.1,-lst,s.t ... . 6 113 -113¾ .... - ........ - ... 115 -115 112½-112½ .... - .. . . 114 -114 .... - ........ - ....... - ........ - .... 111 -114 
Gen, mort ............... 6 115)4-115¾ 116¼-116¼ 115¾-llo½ 115 -116 .... - .... ll8½-115 1141,4-114¼ .... - ........ - ........ - ... 115¼-115½ 1.17¾-118 

Cin,In.St.L,&C.-lst.4. .... - ........ - ........ - .... 94 - 94 ... - ........ - ........ - ..... . .. - ........ - .... 94 - 91 .... - ........ - .. .. 
Cin.J.&lll,-lst,con. I> 02½- 90 90 - 96 .... - . . .. .... . •.. 95 - 95 92½- P2½ 92½- 93 ... - .... 94: - 94 04¾- 95¼ l!5 - 96 92 - 92 
( in. Ln£, & Chic.- lst 7 .... - ........ - ... . .. - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ... 129¾- 123¾ 

Cin.&S.--Gu .. C.C.C.&I 118 -118 .... - ........ - ........ - ... ... . . - .... 115 -115 .. .. - ........ - ........ - .... . ... - ........ - ....... - · ... . 
Gun.1·. Lake Shore ... 7 .... - ........ - . . . . . .. - .... .... - ........ - . .. 120)4-120¼ .... - .... 121¾-121¾ .... - . ... 119½-119¾ .. . . - ........ - .. .. 

Cleve. & Cantcn-l1n.~ .... - ........ - ........ - ... 04¼- 94½ 94½- 94¾ 95 - 95 .... - ........ - .... 91½- 93¾ 93¼- 94¼ 94¼- 95¼ 94 - 95¼ 
Cl. c. c.& I.-1st, s.1d.7 119½-121½ 121 -122 ... - . ... 12H -123 120 -120½ .... - ... . 122¼-122¼ 12!½-128 L21¾-122 ...• - .... 119.¼;-120 120¾-121 

Consol.. .................. , 128 -12:i 127 -120 .... - ... . .. - ....... - .... 126 -126 t81 -131 131 -181 .... - .... 131 -131 181 -1S2 180 -130 

~«:~:~~18:o!s::::::·::::: io7¾=108½ ios¾=109"lios¼=110. jiio =1ii" ~~: =~~: liis =1is .. iio =1io·· ic:9 =iii" iio¾=liO½ iii. :1i:i .. ~~~~!:~ :::: = ··:·. 
Col, Coal & 1,-lst,con.6 100 -lOi 101 -102

1

101¾-102 lCl¾-108 103 -106 104 -10.:i'"¼l104¾-IOO 1103 -104¾ 108½-105 lOA. -105 108¼-104¾ 104 -104¾ 

Col,H.Val.& T.-lst ... 5 70¾- 73¾ 71½- 73 63 - 70½165 - 69¾1 tl7¾- 70¼1 70¼- 72½ 72¾- 80 7P¾-~ 76¼- 83'4I i8½- 81 78 - 79:½ 77 - 81 
Gen, 1.r~ld, 1~04 ...... 6 70 - 75 71 - 72¾ 63 -_ 69¼ 65 = 69 69¼-_ 71 6\l -_ 70 75 : 78¾179~ 83½ 79 = 87 82 = 85 Si - 86 '81 - 82¼ 

Col. &CID, 1U1d, lst ... 6 94¾- 95¼' .... - .... ... •.• .. . . ... G2 92 92 94 90 01 .... •... .... .. .. 90- 90 .... - ... 93 - 94 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



BAILRO.A.D BON.DS. 

I 888-Continucd. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. M.AY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'JIER. ------- ---- ---- -----·1----

_______ -·--· Low.Hi1th Low.High Low.High Low.Hil{h Low.HiJrh Low.High Low.High Low.High Low.Hij!'h Low.High Low.High :'._~HiJ.?h 

Deln.w. & Bud. Canal-
lst, 1891 ................ , 106¼-10~ 107¾-108¾ 107¾-108½ lui'¼-109 109¼·110 107 -110¼ 106%-107 106l}4-107¾ 107~-107~ 107~-lOS¾; lO'l¾-108¾; 106 -109 
Jst extended, 1891 .. 1 .. .. - . .. .. .. - .... 108¼-108!4 .... - . ... . ... - - .... 110 -110 110¼-110}1, 109 -109 .... - .... 
Coupon, 1894 .......... , ll~-116¾ 117 -117 .... - .... 113 -113 113¾-113¾ .•. - . • . 116~- ¾ 116 -116 . . . . - .... 113J,(-ll~ 11~-llfn( 115½-116¼ 
Reg,, 1894 ............. ,- ll4 -114 . . .. - ........ - ........ - .... 11~-113¾ . ... - - .... 114½-114½ 116}(-ll~ 
Penna. Div.-Coup .. . , 139¾-141 1.12 -143 - .... . ... - .. .. 187 -142 141½-142 .... - - .... 139 -189 . . • . -
A.lb. & Su!!ICl.-lst m .. 1 101½-101½ LOl½-102¾ 102 -102}:{ 102½-102½ .... - .... 103!,(-1 3¾ ... . -

lat coup., auo.r ...... 1 ... - 132 -132 .... - ........ - .... 130 -130 130¼-131¾ ..•• - .... 132¾-134¼ 130 -133¾ .. . . . ... 132¾-135 
1st reg,, ·guar ........ , ... - - ... ... - ... . 133 -133 .... - .. . ...• 
1st coup., guo.r ...... 6 U8 -121 121 -122¾ 122¾-123¼ ll~-120¾ L22¼-123 123 -128¾ 123¾-124½ 123¾-124!J,4 124 -124½ 121 -122½ 122¾-12:J½ 12a -128'1 
1st reg., guo.r ........ 6 .... - - .... 128¼-123¾ 119½-122½ ... . 

Rens. & So.r.-lst . ... , 144 -144 .... - ........ - . .. L45 -145 . .. . - . . . 144 - 145 ...• - ••.. 147 -147 .. .. - ........ -
Registered ......... ')' . . .. - - . . .. .. . . - .... 145½-147 144¾-144½ .. . 

Del.L.& West.-Conv.,- 110 -110¼ U0½-110¾ 111¾-111¾ 111 -112¾ 112¾-112½ . ... - ........ - .... . ... - .... 112½-112½ 113 -113 109 -109 
Mort., 1907 ........ , t:35¼-138 140 -140 135 -135 . ... - .. . . . ... - .... 13· ¾-138½ .. .. - ........ - .... 138 -1aq 136 -137½ 140 -140 .... -
SYt',B'n &N.Y., lst .. 1 180½-132½ . ... - ........ ~ .... 132 -182 185 -1&5 135¼-lSf,¾ 136½--136¾ 133½-1337/4 134 -13-t 139 ·189 
Mol'l'is & Essex-1st., 141 -142 135¾-186 143 -143¾ 144 -144 140¼-lH½ ,41½-142 148½-144 142 -144 143}:{-148½ 14$¾-145 142¼-148½ 148¼-144 

2d mort ........ ........ 1110 -110½ 107¾-108¾ lO'i¾-108½ 108¾-109 108!1(- i09½ '.09½-lll 110½-110½ 106%-107½ 1 •i½-107½ 107¾-lOf¾ 108 -106½ 1087A-109J,( 
1900 ... ,_ .............. ,- ll8 -118 ll9¾-l19¾ . ... - ........ - ........ - . . . l~l¼-121½ .... - ........ - .... 12~ -122 1::5 -125 123 -124¾ ...• - ... . 
.'Js, 1871-1901 ....... , 125 -126½ . ... - ........ - .... 125 -125¾ ... - ... 126½·126½ 127 -127 126 -126 120 -127 125 -125 .... - .... 126 -126 
Consol., g-110.r ......... ')' lS-J}!i-185½ L35¾-1S6 135 -186 186 -137¾ lll6½-13'i½ l34~-13'l½ 136½-138½ 138 -139 138,½-139¾ 139½-142 Hi1 -143 139¾-141¾ 

N.Y. L. & W.-lst .... 6 127 -127 121'1¾-129¾ 1m -129~ 129 -130¾ 130.l-!i-lSO½ lSl -138 181 -131 131½-131½ l hQ¾-1813,ri 131 -131 ..•. - ... 131½-132½ 
Construction ........ :i 107%-108½ 110 -110¼ l!.0 -HO¼ 108½-110 109¾-ll~ ll0¾-110¾ l l l -112 .. - ..•. 11.!.~-111¾ lll½-112½ .... - .... ll$¼-US,s 

Denver& Rio G.-lst.')' 119½-121 120 -121 121 -121 ¼ 121).4-121¾ llt3½-119 ll9¼-120 120 -120 .••• - .... . ... - .•.. 12v¼-121½ 118¼-119¼ 118½-ll9· 
New consol, 1936 ... 4- 76>,i- 79¾ 77 - 79:k; 75 - 77½ 75½- 79 7ti - 79¾ 77 - 78¾ 75¾- 70 'i6 - 77'-' 'int- 78¾ 77¼- 79 77 - 78 ;ti - r,7¾ 

Denv.&R.G.W .-lst .. 6 71 - 72 72 - 78 71½- 71½ 71 - 71¼ 75 - 75 81~- 83 .... - ........ - 80J,(- 80>!i 
Assented, 1st .......... 6 06 - ~ 65 - 66¾ 60 - 63 60 - 05½ 63 - 06 6!3%- 65l}.; 65 - W u. - 76 70¾- 72½ 65½- 70 66 - 70 69 -75i., 

Denv. So. P. & P.-lst.1 78½- 78½ 77 - 8 ;14 78¼- 78½ 81 - 81 76¼- 70¾ 75 - 75 71 - 72 .. . . r - ••• • 72¾- 77 70 - 77~ 77 - 80 
Det. M. & lUarq.- , ~ · J 

Land 1rro.nts, 1911.3½ 84."9- 48 39 - 40% 86¼- 40 35 - 37 84 - SO 84 - 34 36¼- 38¾ 37 - 38 36 - 38 .... - ... . 84 - 85½ 33'7Ai- 84½ 
1st, 1921 ............... 6 . ... - 99¼- 09¾ . .. . - . . .. - ....... -

Det.B.C.&Alp.-lst .. 6 105 -105¾ 104¾-106 L05 -106 105¼· 105¾ 106 -11)7¼ 108 -103¾ 10~.(-108 107¾-108 107 -108 106J,(-107¾ 107 -107¾ 107 -107½ 
Duluth & I. B ,.-lst ... 5 .... - ........ - .... 94 - 94 F~½- ll3 02 - 98 02¾- 93 92 - 95 93h.;- 97 95¼- 97 94 - 95¾ 97 - 97½ \l6¼- 97¼ 
Dnl. S.S.& Atl., 1931 . .l .... - ... . .... - .... 81>¾- 91 85 - 87 84 - 85 84 - 90½ S."½- 94½ 98 - 9~ 92½- 93 92 - 92 9ll - 92 92.li- 92¼ 
E. Tenn. V. & G.-lst .. 7 118¼-llf-½ .... - .... 120 -120 .... - .... 122 -122 li,'3½-128½ 1~-121 .... - ....... - . . .. 122 -123 123 -128 123 -123¾ 

Divisional. ............ 5 LOS -108 .... - . . . . . .. - ...... . . - . .. - .... . ... - .... 108½-l<>H½ .. - .... - .... ~00 • 110 110 -110 
E.T. V. & Go.. Ry, con 5 95¼- 99x 98½- 99½ 98¾- 99}.t 99¾-103 100 -102½ 102}4-lGS 102½-103¼ 102 -103 10}¾-103 102¾-105½ 102½-104 101¾-lOa 
ht Ext., e-,, 1937 .... 5 .... - - .... {!3 - 93 93¾- 94 f4¾- P4% ... . -
Mobile & Birm.-lst.,l .... - 9.i~- 98¾ 93~- 94¾ 94 - 05 047,(- 94,M 

East & W. Ala.-lst .. 6 .... - ........ - .... .... - - ... . 50 - 52½ . . . - ........ - - ........ - . ...•••• -
Eliz. Lex. &Big. 8 .... 6 97 -lOi 101¾-103 96 - 99¾ 96 - 9i½ 97 -100 98½- 1,9➔.f g9 -100,½ 100 -101% 1,9 -100½ 100 -lOt 100 -101½ 101 -101 
Erie-1 t, Ext., 1891' .. ')' 120 -120 l20½-120 L22 -122 121 -121 119 -119 119 -121} - ... . t19¼-llP¾ ll0½-1111½ .... -

2d, Ext., 1919 . ....... 1) l13¾-113½ 114½-114½ 112 -114¼ .... - .... 115 -116 118 -118 ll8 -118 t18 -118 . ... - ........ - - . .. 118 -llSl( 
3d, Ext., 1923 ....... 4½ 105~-107 - .. . 105½-106 lOi½-108 - .... 106 -106 110 -110 111½-111½ 109 -111}4 
4th, Ext., 1920 ....... 5 113¾-118¼ . .. - ... . 114¼-115½ 113 -J13 114¼-115 11~-118 118 -118 . ... - - ... . 115 -116 .... - ........ -
:ith, 1888 ...... .... .... 1 101¼-10!½ .... - ... . 102¾-102¾ 102¾-103¾ 103½-104 . ... - ......•. -
:itb, Ext., 1928 ........ 4- .... - ........ - .... .... . .. . .. . . - . ...... - .... 101 -101½ 1()0¾-101¼ . ... - . . .. 102 -102 lO t¼-102~ 102½-10:2¾ 100 -100~ 
1st, consol., gold ...... , 185%-137 137 -187½ 132½-lSt 133 -135 i-.84>tr135 l3l~-185½ 185~-1:i6 1 5½-1' 8 185),.(-1'36 185~-186 V5½-136 135¾-136½ 
1st consol. fd. coup ... , ta2 -132 - ........ - . . . . . .. - ... . 181 -181 131 -131 .... - .... 128 -128 .... - ........ - ........ - ..•. 
Reore-ao., lat lien ... 6 106J,(-107 . ... - ....... - . . . . .... - . . . . .. - ........ - ... . ... - ... . 107½-107¼ 104¼-106½ 105 -105 105½-105½ 105¾-105~ 
l.ong Dock ............. , 111 -112 112½-114 us -118¼ 112¾-115 1!4 -115 lll¾-111~ lll¾-112 112!,(-112},_. 112¾-113 j112¼-ll~ 114 -115 110½-111 

Cons. old ............ 6 116¼-117 117 -117 117½-118 115 -115¾ U5¼-ll.6 . ... - . •. . !17½-119 11\l½-l, O 119¾-120 116 -ll6¼ 115½-117 117½-118½ 
Buff.N.Y.&E.-let.'7 .... - . . ...... - ........ - ... . ... . - ....... . . .. - .... 140 -140 . ... - ........ - ........ - ........ - ......... - ... . 
N.Y.L.E.&W.-

New. 2d consol. ..... 6 97¾-~ 94¼- 9mci 94½- 96¾ 95¾- 991/4 W½- 99¼ 92¼i- 95½ 94¾- 118¾ 97J,(• !JG% 99¾-101% 100½-102¾ 9P½-101½ 96¼- 98J,( 
Col. trust, 1922 ..... 6 105 -106J,( .... - .... 107 -107 .. . . - . .. . 104½-104½ ... - .... . . . . -

'Fund.coup., 1969 .. 5 90 - 90 88 - 90 87½- 87½ 86 - 88.½ 87½- Si½ ·•-· • . . . . 87½- 89),( 110 - fl-l 91½- 92 ul½- 92 87 - 88 
Income .............. .. 6 .... - - . . . . 52½- 52½ .... - ... .. ... - - ... . .... - • .. . 65 - 65 

Erle & Pittsb.-Con ... 7 .... - .... 112 -112½ ... - . ... - ...... - ····1 ... -
Ev.&lnd'p,con.,1926.6 99 - 99 104 -104 .... - ........ - .. .. ... - .. . 100 -110· tOS -103 103 -lC\8 •••• - .... . . - .... 107 -107 10~ -108 
Ev. & T. Haute-Con .. 6 116 -117 115 -117 116 -116½ 116¾-117Y. 117 -119 119 -110 1. 7 -118 119~-119¼ 118½-ll!l~ ..• - .... 116 -116½ 116 -117 

F:::!;le~o~:-~;:~;~:::: 1!~~ =!~; 121¼-12:l 119¼ 122¾ 119½-119½ 120 -120 1to -120 121. =122· i20 =122· · ii9¾=120 .. 1i~x;=1iii¾'11~9½=1i9¼ 
Ft.W.&DPnv.C.-lst .6 79 - 82 rn - 82 7l:!½- 81¾ 77¾- St S1 - 89}!_ 83 84 8a - es 87 - 89 88½- 1:)3¾ Ill¼- 93!11: 01¾- ~s 87.½- II<>;( 
Go.lv.H.&H.of'b2. 5 .... - ........ - ... .. ... - - ........ - .... . ... - .. . ·iO -70 'i(%-'il 
Go.I. II. & So.nA.-lst .. ti 105¾-106 101½-101½ 102 -103 102)4-108 100~-lOtl½ 105¾-lOd½ .... - ... 101 -101 . ... - . . . .... - •.. 

2d mort ................. 7 101 -105½ ... - ... . 98 - 98 101 -102 106 -106 .... - 103 -100 
Western Div-1st . . . 5 91 - 92½ .... - .... w - 90¾ 90¾- 00¼ 90 - 00¾ 90¾- 91½ 91¼- 92½ 112 - 92¾ 112¾- gs% 03%- 05 92 - 94~ fi3Jf· {14J.9 

Ga. Co .. N. C.-Col. tl' .~ . .. . - - ... . 95½- 95½ .... - .••..... 
Gr. Rap.& lnd.-Gcn.5 98 - 99¾ OS - 08½. .. - ........ - . .. . 96 - 87 98 - 08 98 - 98¾ f-8¼- es~ .... - . . . . 96½- {17 .... -
Gr.B. W.&St. P.-lst .. 6 09 - 99 07 - IJ7 90 - 90 05 -101½ 100¾-102 t00¾-101 lUl -lu2 101 -103¾ 95 - 05 .... - - •.. . bO - 80 

2d, income ......... . ... -~ 30 - 32¼ so - 81½ 26 - 28 25 - 38 32 '~- 86¾ 80 - 87 86 - 42¾ 86 - 41 ;;o - HS½ 29 - !'-4½\ 28¾- RO 25 - 28 
Gulf Col.& S.F.-lst .. , tJ9 -122 '. 20¼-121½ t20 -122 119½ ·1201{ 121½-12i!~~ 121¾-121¼ 111:1 -118½ 118 -11 ¾ 117¾-118½ 117 -118½ 117½-118½ 116¾-119 

~d, 1923 ................. 6 96½- 97¾ fli½- 1,7~ 07½- 977'1! 94½- 95)4 9-i½- £15¾ 1:14),g- 9.3 0-1 - 116\l,t 96¼- 96¾ 96¼- 98 89 - OJ~ J 8 ½· 91 87¼- 00 
Han. & St. Jo.-Cons. ti Ll9 -12Cx t21 -12l½ 11 ½-119½ 118 -119 119 -119¾ 119 -119 119 -121 120 -121 118 -118 117 -11~ 118½-Jlft¾ llU¾-120~ 
Hen. Bridge Co.-lst ... 6 108,½-110 110 -110 L07¾-l07¾ .... - ... 110 -110 110 -110½! . ... - - ... 108¾-108½ 108)4-108½ . . .. - ........ - •.•. 
Housat'c-Con.,1931 .. 5 .... - - .... . ... - ... . .... - .... 107¾-luS¾ 10:'.)¾ 106>2 10u½-lii7 
Houa. & Texas Cent.-

] st, lU. L ................ 1 114 -115½ us -114¾ . .. - .... 112 -112 115 -118 119 -120½ 121 -122½ . ... - ... . L:22:J(-l:'3 121 -1114 124¼;-124)( .•.. - •••• 
M. L. Trust r .. c ......... .... - - .... 111 -111 104 
1st. \l'e~tern Div ...... , 113 -114¾ 11.2 -11~ .. -

Trust receipts ........ .... - .... 108 -108~ 100 -100 110 
W. & N. Div ........... 7 112¾-112¾ 114 -114 - .... 112 
2d. Main Line ......... 8 107 -108½ . .. . -

-110½ 11 0 - 113½ ll2:}.j'-114 114½-115¾ 115¼;-116¾ 116¼-117¾ 116½-117 ll2¼-ll!S½! lltJ¾-116¾ 
- •.. 1116 -117 lli½ -118 122~-h2,½ .... - ....... - ... 123½-124 .. .. - .. .. ~fiy.!-Ll!5¼ 
-110 112¾ 113¾ 112½-114 114~-114¼ 115½-118 .... - •••. . ... - •.•. 116¾-116% .... - •.• 

=1~~ . • : ::: = :::: ~ ~~ =l~~ .. : : :: : :: .. : ::: : :::: :::: : :::: :::: = :::: ~~~½_l~~~ :::: : :::: 
Trust receints .... ......... - .... 102 -105 110 -110 10· ½-108 105 -110 110 -110 111 -112 111½-112½ 112~-112½ .. 

Gen. M., Trust rec ... 6 6l'i - e1 65 - 60 .... - 65 - 6:) 65 - 08~ b7¼- 68 65½- 70 69¼- 70 70 - 72¼

1

70½- 71 68 - 68 70 - 70 
Illinois Central-

Gold, 1951 ...... ... 3½ 92 - 94 93 - 04:½ 08¼- 94 92½- 94½ f-5 - 05 95 - 96 9-1~- 94½ 9-l¼- 94¼ - ...... - ... 93½- 93½ 91 - !l:3¼ 
1st gold, 1951 ........ 4 105 -105 10!½-106 105 -106 l07 -107 104. -105 104½-107 107¾-108 107 -107¾ 107¾-107¾ 107 -107 106 -107 107 -107 
Gold, 1952 ............. 4 .... - - . .. . 101311-102 102 -102% l t,O -101'½ - .... 08¼- 1:18.½ !l9 -100 
Spring-f. Div., '98 ... 6 ... - - ... . 117 -117 - ... . ... -

· c.St.L.&N.O.-lst,c.7 .... - - .. .. 110 -119 . . . . - - . ... 118 -118 .. .. - - .... 119¼-121½117 -120 ...• -
_Tennessee lien ...... ,- .... - - . .. 110 -1 HI - •••• 119½-119½ ... - ... . .... - ...• 
Gold, coup ............ :i 116¼-117¼ 117½-118 115 -117}1 LIS -118¾ 118-¼-119 l17 -117 117 - 117 118 -118 118 -118 116 -117½ 117½-117½ 115,4-118 
Gotd, 1•e,r ........ . ..... :i ... - ····1 .. ·· - ... 114 -117 ... . - - .. . . 116)4-116¼ .... -

Dub. & S.C.-~d Div '1 11(%-111 lll¼-111½ . ... - . . . . . . . - .. . 112½-112Xi .... - •.•• 
Cedar F. & M.,lst ... 7 80 - 85 80 - 80½ 75 - 75 75 - 75 65 - 70 65 - 6.3 67 - U7 66 - 67 - .... 80 - 80 71 - 80 

l,nd.Bl.&W.-1st,pref1 ll.2¾-112½ .• - .... ;lll½-lll>,;1· ·· · - .... ;no -112 = ~,:,;_: -~·4· -_ ,:3 .. ·1 ·;:3· = 04··~~ - .... us -ll8 
1st, 1909 ............ 5-6 85 - 89¾ 85½- 87 .. .. - ... . 82 -_ 8·2··· 1 6680 - E-2 80 <'•7'11 0 " " 7Y 94 - 05 
2«1. 1909 ........ . ... 6-ti fl8J,,i- 71¾ 65 - 05 . ... - .. . . . . - 70 85 - 65 67;.(- 72 72¼- 74xi 61 - 68 .. .. - M - 64 
Eastern Div ........... 6 87 - 87 813 - 88 .. . . - .... 

1 

.... -_ 
2
.
0 
... ', 2so

1 
- 82 81 - &l ~~ - ... . t,8 - 92 93¼- {15 05 - {15~4 9-l - 9-1 

.coi_i. locome .... .. ..... 6 ... . - W - 18 15 - 15 16 - 21 17 - 20½ 1~- 23¾ 23¾- 2.3 2-1 - 25 22 - 22 
.Jli10 Ind. & W.-lst.5 .... - .... .... ~ ........ - .... , .... - - . ..... . . - .. .-.

1 
S! - 85½ 84~- 85¾ 77 - 85 69 - a~ 

10 
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IS88-Contlnned. 
-------· -·-----,-----...,.-----.-----.------,------:------;------;-----;------,-----.----.----

I
.JA1'---UARY FEBR'RY. MARC"H. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTODEH. Nov'BER. DEC'BER • 

.BONDS. -----,-----,----- ---- ---- ----
.Ind. Dec.& Sp'gfiel-~.=--r J,ow.High Low.Hlgh Low.High Low.Hlp:h Low.High Low.High Low.High Low.Hig-b Low.Hlg-h Low.High Low.High Low.High 

1st, ex funded coup .. 7 102 -102½ 103½-103½

1

1CO -103½ 100 -101 101~-102½ 102¾-102~ .... - •... 101½-102 I00½-103 \Ji~- 97;.{ 99 -100>1i 100 -101 
Ind.Dec.&W.-G.'41.5 .... - ........ - ... . .... - 00 - 90½ .... - ........ - ... . .... - 80 - 80 80 - 80 82½- 00 - .... ···· - •·· 

2d inc., 1948 ...... .... :; j ... - ........ - ........ - ~· tlO - 60 .... - ........ - . ... ... - ....... . - ........ - ........ - ........ - ......•. - ••. 

1:~:~~~ ::.r~.~~~is~:6,' l09 =iii½ 99 =108¾ ioo =104~ ~~%=1~; ·oo;f=104%1ios =105 .. i04¾=108 .. io7 =107¾ ioo¼=104 .. i02 =103¼ ioz =Hi5¾ 106*100¼ 
Coupon, 1909 .... ...... 6 71 - 77 '70 - '72 64 - 70 61 - 67 67 - 71 65 - 66 66¼- 70 67½- 70 65 - 70½ 65 - 66 60 -*80 73 - 76 

Jefferson-1st ........... 7 ... - .... .... . ...... - ........ - .... . 102¾-102¾ . ... - ........ - ........ - ........ - ........ - ........ - ....... - .. . 
Kan, C. & Om,-lst .. . ;; ; ... - .... . . ... .... . - .... .. - .... ··-· - .... l 60 - 00 86 - 813½ 86 - SO .... - .... 86 - 88 80 - 91¾ 00 - 91 

~~~~~~r:tl:~;/~~.:~ 'I 69 = 75 .. 71 = 74)-/7.0 = 1i .. ·69¾= 70 ... 70 = 73 .. ~i = ~:½ 69½= ,ii ... 70½= r;i .. ·71 = 73½ ·:.1!,.{= 73½ ~: = ~~ 72½= 78¾ 
Kuox.&O.-lst,1925.6 80¾- 04½ 02¾- IJ2¾ 01 - 02¾ 00 - 08 96¾- 08 08 -100 93½- oe 95¼-100 ll8 -100 08 -104 102 -104½ 102 -10~ 
Lake Erie & W.-lst .. a llOl½-104 103 -105 105 -105¾ 103¾-106¼ 107½-llv 105 -108J~ 105 -106½ 105½-106 105¼--107 106½-107½ 107½-108½ 108%--100 
Lake Shore & M. So.- 1 l!-m. Pains.&Ash ..... . ,,- lll¼-lll¼•lll¾-111¼ 112¾-112¾ .... - ........ - .... lll½-112¾ 111%-111% 112 -112 .... - .... 100½-llO~ ... . - .... 110¾-110>1i 

Butl. &Erie-New .... 7 110)4-123 121½-1221 .... - ....... - .... 120¼-120½ 121 -12L 122 -122 .... - ·-· 120· -120 120¼-120¼ . ... - •••• 
Kai. & W. P.-lst .... 7 104½-104¾ .... - ........ - ........ - ........ - .... . .•• - •... 103½-104½ .... - ........ - ........ - .... ···· - •••• 
Det. Mon. & Toi ...... 1 129 -129½ .... - ........ - .... 127 -128½ 128 -128 129¾-129½ ... - ........ - . .. . - . . . . .. - ........ - .... • • • • - , ••• 
L. Sbore-'-Dividend .. ,- 120 -123 122 -122!',{

1
123½-!23½ 120¾-120¾ 121 -121½ 121½-121½ 122½-122½ 123 -123 124 -124 .... - .... 121½-121¾ .. .. - •••• 

1st con., coup ........ 7 125¾-127 125 -1:.!0¾ 125¼-125¼ 125¼-126 12G -127¾ 128 -128½ 125 -125 127 -128 127 -12i¾ 127¼-127¾ 127½-128% 128¼--121% 
, 1st con., rei: ....... ... 7 125 -126½ 124½-125 12'3 -125¼ 123 -124 124¾-125 125 -125¾ 124½-125½ .... - .... 124¼-125¾ 125J.i?-126½ 126 -126½ !25 -126':( 

2d con., coup ......... , 122¼-125 124 -125 122¾-124 124 -125 124½-l:.!6¾ 123 -124¾ 124 -125¾ L24¾-125½ 124¾-125½ 12(;¾-126½ 126½-127 123 -124 
2d con., reg .......... 7 122)4-124¾ 124¼-125 123½-123¾ 123¼--125 .21¾-125½ 122½-123 124¼~125 124¾-125 124¾-124~ 125¾-126¾ 126¾-120¼ 123 -124 

Mahoning Coal RR .. 5 102%-103 .... - ........ - ....... - ........ - .... 105½-106½ .... - .... 105 -105¾ .... - ... 100 -106½ lOtl½-107 109 -109 
Little R. & F. S.-lst 7 ... - .... 108¼-108½ .... - .. .. .. - ........ - ....... - ........ - . .. . .... - ........ - ........ - ........ - .... ···· - ... . 
Long Island-1st ... . .... ,- 120¼-121 .. . . - .... ·121 -121 122 -122 110½-121~ 120½-122½ ...• - ..•..•.. - . .. 122 -122 123 -128 .... - •... 120 -120 

1st. consol. ..... ....... . 5 11! -lll½ 111),(-111¾ 112 -112 118>1j-113>1j 114 -114 115 -115 114 -114 .. .. - .... 114 -114 .... - .... 114 -115 115¼-115¾ 
Gen. mo1·t., 193S .. .. 4 .... - ........ - ........ - ........ - ........ - ........ - . .. . .. .. - ....... . - ... . 92½- 92½ 93 - P4½ 94 - 94¼ 92 - 92¾ 

Louisville &Nashv-
Consol ........ ....... .. ... , 120 -121 121 -123 120 -121 116½-118 !18 -118½ 118½-119 .... - .... 110½-110¾ 110¾-120¾ 116 -118 118 -118 118 -119 
Cecilian Branch ...... 7 lO'i~-10:c¼ 108)4-109 104½-105 105 -105½ 106 -lOe¾ 105 -105½ .•. - ........ - ........ - . .... ... - .... 10";"½-10";½ ..•• - •••• 
N. O. & l'tlob-lst ..... 6 10S¼-110 no -110 112 -112½ 112½-114¾ 114 -114¾ 114½-115 111 -112 115½-115½ 114 -115-}s 114½-110 114 -114 113 -11~ 

2d ............. . .... ..... 6 96½- 07 00¾- 00¾ 06½- 07 98 - 99 100 -100 .... - 1!8%-100 luO -lCO .... - . . 00¾-100 100 -100 ...• - ..•. 
E. H. & Nash.-lst ... 6 .... - .... 114 -!.14 114 -114 115 -115 .... - . ... 115 -115 114 -116½ 115 -115 110 -116 114;¾-114¾ .... - .... 114 -114 
Gen'l mo1·t ............. . 6 109¾-113 112¼-113 113 -114 113½-114% 111. -115 111 -112 lll½-114 112½-114 113½-114 112½-113½ 114¾-115 111 -112 
Pensacola Div ...... . . 6 ... - ........ - .... 100 -101 101¾-101¾ 108 -10-1. .... - ........ - ...... . . - .. . 103 -104 103 -106 .. .. - ........ - ••• . 
St. Louis Div., 1st .. 6 115 -115 ... - ........ - ..•.... - .. .. . .. - .... ... . - ........ - ....... . - ........ - ........ - .... 115 -115 .•.. - •••• 

l 2d ................ ........ 3 .. . . - .. .. .. .. - . . . . .. .. - . . . . . . . . - . . . . . . . . - . . .. .. . . - . . . . . . . . - . . . . . . . . - . .. . 58 - 58 68 - 58 .. . . - • . . . ·. · · - .•. 
Nash. & Decatur ...... , 116½-117¾ ... - .... .... . ....... - .... 119 -119 .•.. - ........ - . ...... . - .... 110¾-120 .... - ... 121 -121 ... - •.• 
Trust bonds, 19'l2 . .. 6 108 -110 108%-109¾ 106¾-lOi¾ 106%-100¾ 100 -110¾ 100 -110¼ 108¼-110¾ 109¾-110½ 10:,¼-lf9 l~,!-100¼ 109¾-100½ 108 -109 
Ten-Fortv, 1924 .. ... 6 .... - ... . 104 -104 . ... - ... . 104 -104 .... - . .. . 101 -101 .... - .... 101½-101½ 103 -103 103 -103 102 -102 101½-101¾ 
Pensac. & Atl.-lst .. 6 .... - .... 05 - 07 .... - .... 94 - ll4 f!S}.!- 94 06 - 00 00½- 99¾ 95 - 06 94 - 04 05 - 06 86½- 98½ 96½- 98 
~0-yr. i;rold, 1937 .. . . 5 100 -101 100 -101 00½-100 100~102¾ 00711-101 100 -101~ 100 -100 100 -100 100¼-IOO½ 1007/4-100¾ 97½-: 97½ .... - •..• 

Lou. N. Alb. & C.-lst-6 109 -112¾

1

109¾-llO;l,:i 108 -110 lOi¼-110 110 -114 112 -115 111 -114½ 112¼-114>!! 114 -114½ 118}.!-115 118½-115 115 -116 
Con., gold, 1916 ...... 6 00½- 93 91 ~4- 02½ 01 - 02 87¾- 91 89¼- 92½ 90 - 22 01 - 0!3 05 - 07 95½- 97 94 - 9t½ 92 - 94~ 03 - 03½ 

Louis. N.O.&T.-lst.4 ... - ... 80 - 82 85 - 80 87 - 87 87 - 87 87 - 87 Si½- 87½ 86 - 80 .... - ... 87 - 87 87 - 87 
l'tlem.& Chas.-Gold ... 6 100 -102¾ lOOJ,ri-101¾ 101 -102 101 -103:J,t 104¼-105 10! -10!'>½ 102%-104!~ 103¾-10!¾ .... - .... 105 -1011¾ 104½-105!Jd 10! -105 
MetropolitnnEI.-lst .. ~ 1113½-116~4° 111½-ll~ 108,s-113½ 109¼-113 113 -117 113 ·-116 112 -114¾ 114 -114¾ 114 -115 114 -115 114½-116½ 115 -116 

2d, 1899 .... .. ....... ... 6 103 -105¾ 103½-10, 104 -107 104 -107½ 104¾-106½ L04¾-105½ 105¼-108 106 -108 106½-108 107 -109 105 -106 104 -106 
Mex.Cent.-Newass•t.4

1 
66 - 67 , 65¾- 65¾ 63 - 63 ,;1 - 71¼' .... - ......•• - ........ - ........ - ....... - ........ - ........ - .... 67 - 67 

Income, 1911. ........ 3 20 - 20½ • . .. - .... 17¾- 1.7½ 21 - 22½ .•.. - ..•. .. - ....... - .... 20 - 20 .... - ........ - ........ - ... . 22U- 22'¼ 
Mex. Nat.-~dinc."A"6 .... - ........ - ........ - ... . - ... . .. - ........ - ........ - ........ - ........ - .... ... - ........ - .... 62 - 68 

M~:hi.~::~~·s!~~~~~i:~\127 =12si)li2S¼=lio" i2S¾=l23¾ 128 =130 .. i2·0 =127½ i2a =130½ iso =1si · iso =l;O¼ i20 =1si" ia1 =132½ 128½=130¾ 1!~½=i!~½ 

}~tO;~~~~~::::::· ··:::::~I~~~ ~1~~~ l~½~l~~. 1 ~~~ =1~~ .. 100 =1~~~ ~~~=~~~ 1~~¼=1~~ .. ~~~. =l~~ .. 1~~~1~~~ :::: = :::: ~~ =1~~ .. :::: = :::: ~:~1~~ 
Coupon, 1931 ...... ... . 5 108½-100¾ 110¼-lll¾ jlU~~-108¾ 112 -112 118 -114 113 -118¾ . ..• - ........ - .......• - ... . 111 · -111½ 111 -111½ .... - . ••• 
Redstered, 1931 ..... r; .. . - ........ - .... 10,½-100 - •. 114 -114 .... - ........ - .. 111 -112 .... - .... 111 -111 111 -112¼ 112½-112~ 
Jack.L.&Sng.1891 .6 .... - ........ - .... , .... - .... - ... ... .. - .... 104 -10! .... - ... . 106½-106½ 108½-103½ .... - ....... - .. l~-105 

Mid. of N . .J.-lst ........ 6 lll½-113½ 112½-118½,· 112 -114 100 -110% 110;!-4-112¾ 113 -113% 113½-114% 114 - 114 114.½-115¼ 112¾-118¾ 118 -114 114 -115~ 
i'tlil. L. Sh. &W.-lst .. 6 110½-120½ 110 -120 :20 -121½ 120 -121¾ llS¾-118¾ 118 -110 118¾-119½ 110 -119½ 110 -120 118¼-120 116 -118¼ 116 -119 

Conv. deb ............... 5 .... - .. .. 88 - "80½ BS½- 80;l4 88 - 88½ 88 - 687/4 88 - SO¾ ti9 - ll2 89½- 00½ .... - .... 88 - 90½ ES - 02¾ 00½- 93½ 
Inco1ne . ................ . 6 100 -100 102 -102 09 - 00 09 - 98 ll8 - 09 . •.. - ..... ... - ........ - ........ - ........ - ........ - ........ - •••• 
Mlcbia-nnDiv .......... 6

1
114 -115 113½-113½ LIO -113 114 -'!.14 110½-110½ 115 -115 113¼-113½ 115 -115 .... - .... ,111¼-111% 112 -112 ... - •••. 

Ashland Div., 1st ... . 6110%-11;¾ 113½-113¾ 116 -116 .... - .. .. 114 -114 114½-114¾ ..•. - ••.. 111½-111½ 112 -112½ 118½-118½ - .... 
Mil. &No.-lst, 1910 .6J105½-110 110 -110 110 -111 100 -110 110 -111 106½-lOS½ 108½-109 108¾-lOil 108½-109 108½-108¾,108¾-100½ 106 -106 

1st, on exteb., 1913 . . 6104¾-108 ~Oi½-lOS½ 108 -108¼ 107 -108½ 107 -108 105 -106¾ 106 -107 107 -107½ 107:½-108 107M-107¾ lOi¾-lC 8 104 -105 
Mlnneap.& St.L.-lst. 7 1C5 -110 102 -102 10~ -103 104 -110 106 -1<'0 91 - 01 93 - 93 00 - I-JO . •• - •••• 05 - Oi 04 - 07 90 - 91'¼ 

Iowa Extension ...... 7 05 -100 08 - 08 . . . . - .. . . 05 - 05 95 - 05 . . . - •••. - . . .. 84%- 84% 83 - 83 89¾- Sil¾ 80 - 86 80 - 80 
2dmo1·t., 1891 ........ 7 . .. - ........ - .. ... ... - ........ - ........ - .... .. - .... . ... - ........ - ....... . - ·-·· 60 - 60 .... - ........ - ... . 

»So. West. Ext., 1st ... 7' .... - .. .. . .. - ........ - .... .. .. - .. . . .. - ... 75 - ~5 .... - ........ - .... .... - ..•. . •.. - .... .... - . • . . 82 - 82 
Pac. Ext. llilt ........... 6 - . .. . . .. - . .. . . .. - ........ - ........ - ........ - ....... - . . . . . .. - .. . . 95 - 95 .. .. - ....••.. - ........ - ..•. 
Imp. & equ'ip., 1922.6 53 - 55 50 - 59 .... - .... 51½- 51½ 50½- 53¼ 60%- 5C% .•.. - ........ - .... . .. - .... 56 - 56 56 - 66 .... - •.. 

lllinn.&No.W.-lst,g .. 5 . .. . - ........ - .. .. ll8 - 08 118 -100½ 100½-100½ .. - .... ... - ........ - ........ - .•...... - ........ - .••. 95 - 05 
Minn.S.S.'M.&At.lst .51 ... - .. ..... - ... . .... - ....... - ... - ... . 02¼- 03 02¼- 92>11 ... - •.•.... - .... .... - ........ - .. . .••. . .•. 
Mo.K.&T.-Geu. con .. 6 68 - 73¾ 08 - 71 60 - 08½ 00½- 68"'½3 61¾- 'iO 57½- 08½ 65 - 08½ 65 - 68¼ 64 - 08¾ 60¾- 04.½ eO¼- 64 60¼- 63 

Gen.consol, 1920 .. .. a 59 - 63¾ rm - 62½ 50½- 50 52 - 61 54½- 611/.( 50½- 61½ 58 - 63 60 - 64.¼ 59 - 63 55½- f!O 56 - 59% 55¼- 58¾ 
Consol., 1904-5-6 .... 7 104½-106½ 00 -102¾ oo -101J.1i 04½- 90½ 94¾- 90½ l13 - 99 05½- 08 05 - 08½ 02 - 06½ 88½- 91½ i::o - 92 89¼- 01¾ 

lllobile & Ohio-New .. 6 lLS½-116 115 -115 111½-113 a2 -115 113½-115¼ 110½-118 112½ 0112½ 118,¼'.-114 113%-114½ 113 -113 114 -114 110½-110¾ 
1st, exten,, 1921' ...... 6 105½-103½ .... - . . .. . .. - ....... . - ........ - •·· .... - ... . 104½-10-1½ .... - .... 103½-104 103 -103 .... - .... .... • ••• 
1st pref. debenture ... 1 4ri - 50 411½- 51 43 - 51 45 - 50 48¼- 50 46 - 48½ 49 - 51% 52 - 54¼' 54½- 64½ 56 - 06 •••• - . . . . • ..• ,. 
2dpref. dcbcnture .... 7 ;;5 - 26 25¼- 28½ 25 - 28 20 - 28 28 - 20¾ 25½ -27 .... - ... . .... - ....... - ........ - .. . . .... - ....•.. ' _ -
3d pref. debenture .... , 20 - 21 , ~I - 23½ 20 - 20 21 - 21 24½- ~7 24½- 26~ .. .. - .. . ... - ... . 25 - 25 .. .. - ... . . .. . - . ... ..• • • ••• 
4th pref. debenture .. ,- 13 - 18 1()½- 21 18 - 21 20¼- 23½ 24¾- 24½ 22 - 2S½ 85½- 25½ - .. .. . . . - . .. . .. - ........ - .....•.. - .••• 
Gen. M., 1938 ... ..... . 4 ... - ... ... .. - .... ... - .... · ··· - ··· ···· - ···· B8 - 4:1,½ 42½- 47½ 4'i½- 50 47 - 49¾ 48 - 50 45 · - 40 88 ·- 42~ 
St.L.&Cairo-Guur.4 ... - ....... - ... .. - .... - .... •· · - .... 72 - 72 .... - .... 73 - 73 72¾- 72¾ ... - - ... 72 - 72 .... - •••• 

Mora-an'sL.&T.-lst .. 6 .... - .... .... .. .. 107¼-107¼ 108 -108 .. - ···· ..•. - .... 100 -106 110¾-lH¾ lll¾-111¼ .... - .... 100½-109½ .... - •. .•• 
llutunl Un. T.·-S. F .. 6 84½- 8Cl¼ SB - 93½ 01½- 03 01 - 03¾ 00½- 03½ 02 - 03¼ O~½- 09 00¾- 07¾ 06½- 98 07¼- 08 04 - 04¾ 94¾- 99¾ 
Nashv.C.& St.L.-lst. 7 12 ¾-130 1 0½-130 129¾-130½ 129½-130 130 -130 130 -1:12 lrn¾-130 120%-130 120 -130 1:30 -13J L20;!-4-l:JO¾ 133 -188¼ 

2d, 1901 ............... . 6 105¾- 100 101; -106 . . - . . ...... - · .. · 107½-108¾ .... - ........ - .. . . . .. - ....... - .... 108¼-108¼ 108½-lOS½ 110½-110½ 
Consol.g., 1928 ...... a .... .. ..... - ... ... .. - ........ - ........ - .... 98 - OS½ {!8½-100 00¾-lOOi}j, 00¾-100¾ 97¾- OS;...; 98 - 98½ 98¼-~ 

NewJ. Junc.-lst ...... 4 .... - .. .. .... - ........ - .... 102½-103½ 103 -103½ 104 -104 103,4-104 .... - .. ...... - ........ _ ....... . _ ........ _ •.• 
Ne,v J. Sontb.-Guar .. 6 09 - 09¼ IJ9 - Oil .... - ........ - ........ - ........ - .... . ... - ....... - ....... . - .... . .. - . . , .. - .... . ... - •.. 
N.O.Pac.-lst, tr. rec .. 6 75¼- 80 77 - 77½ 75 - 7'i¼ 76¼- 83¾ 81 - 83 .... - .. . ... - ....... . - ........ - ... . . ... - . .. 1 .... - .. . .... - ••• 

N.Y. Cenu•nl-Ext ...... a lOt¼-105 105¼-106 105 -106¼ 105¾-106 103 -104¼ 104 -106 103 -105¾ 106 -106¼ 106 -106½ 105½-1 07 10119-104¼ 104 -104~ 
:S.Y. C.& 11.-lst,cp . . 7 182¾-134½ 133¾-135 133½-134 183 -134½ 133¾-135 1135 -130¾ 133 -134¼ 134¾-135 134,½-135 135 -l3G74 13fl½-136½ 186¼-137 

lst,1•eg ................ 7 182¼-134 134 -134½ ... . - .... lSS -133 133¾-135 
1
131 -134¾ 132 -133½ 132¾-183¼ 133 -134 134 -131 135 -186 135>i,,-135½ 

Debe~ture . ........... ~ 1,100 -100½ 110 -111 108¾-100 10\J¾-109¾ 100¾-110½1110 -111½ lll¾-112 111~-lll¾ no -110¾ 110¼-llO;J-.; 110"'-111 110¾-111~ 
Registered ....... .. a 109 -100~ 110¼-110¼ .. - ... . ... - ... 1110 -110 . •. - .... .... - •... 110½-110½ .... - . . . . ... - . . 111 -111 .... - .•. 

Can. So.-lst, guar ... . a\1105½-107 105¾-10'7 105 -106 105¼-106¾ 106¼-108½ 108 -108¾ lOIJ -10'7½ 104¾-10'0~ 104:J.(-106 104!}.(-106¾ 106 -107¼ lO'i½-109¼ 
2d mort. ....... ··-· .5 02}4- 0.1½ 93 - 04½ 89¼· 01,½ SP¼- 03191 - 93 01¼- 93 92¼- 94¾ 9,i - 96%191:\,6- llS 91½- 03 91¼- 92¾, fl - 04¼ 

Harlem-1st, coup .. .. 1 128½-130 131 -181\14 130½-131¾ 13Q¾-131 128 -1~ ll.2$i-129 131¼-181½ .••• - . ... . .• - .•.. 133¼-133½ 130¼-130½ 13U~,-I 1 
1st, reg.~ . .... : ....... ,

1

133 -133 mo -131 11s2 -132 127}2-181 12i½-128½ 128 -129 129¼-130½ 131¾-131¾ 122 ~-132¼ 133 -1~ 1so -130~ 180 -131 

• Coupon off'. 
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BONDS. 
J.A.NU.ARY FEBR'RY. M.ARCH. APRIL. ~~...:_ __:!~ __:_ULY ~U~UST. SEPT'BER. OCTOBER., NOV'BER. DEC'BEB. 

Low.High Low.High Low.High Low.High Low.Hl~h Low.1:flgh Low. Hlgb Low. High Low. High Low. High Low. High Low.High ------- ------ --- ---- ---- ----· --- --- -- - ---- ---- ---- ---
N.Y.Cbic.&St.L.-lst.4 !36¼- 00¼ 88¼- 90 E8'¾;- 80¾ 86¼- IJO Sil¼- IJO¾ 90½- 02 02 - 03 92 - 92;J 01,.t- 93¾ 91 - Ol¾ 91¼;- 92¾ 01 - 92 
N. Y. Elevated-1st ..... ? !14},fr-11';½ Ll4½-116 114 -110 114 -116 115¾-117½ 117½-ll8~ 114 -115 114%-116½ 115%-117 116½-117 116½-ll'n~ 117¼-120 
N. Y. & N. Eng.-ht ... ? 121½-124½ .... - ... ..... - •... 122½-125½ ... -

1st, 1901) .............. 6 112 -112 .... - ....... . 
N.Y.N.H.&H.-lst,rg.4 .... - ... 105 -105 
N.Y. & North.-lst, a.a 102¾-106 l05½-lu6 106 -107 105 -105 105 -108 llJ7¾-lC8 

':Id, gold, 1927 ......... 4 50¼- 5i¾ 51 - 54 52½- M 51 - 53¾ 50 - 54 EO - 50 
.N.Y.On.&W.-1st, g .. 6 109 -113 111},L-113 100 -110¾ 110 -112 110½-114½ 112¼-113 
N.Y. Susq.&W.-

- .... 124½-124½,125 -125 · . ... - .... 126½-126½ 
• ••..•.. - ........ - ...... - ... 115 -115 115¾--115¾ 

- .•..•.•• - ........ - .... lll¼-lll:J4
1
1lO -111¾ 110 -11~ 

- ........ - .... 1013½-10 ½ 1105½-107½ 107½-107½ 107!'4-l~ 
51 - ss 56 - 58½ .. __ - . . . . 55 - 57:Jl 55½- 56 52 - 52 

11$¾-115 118½-115 lll½-112 110¼-112 110½-112 lll¼-113 

lstrefund, 1937 ..... :i 91 - 93 91¼- 92¾ 90 - 92 90½- 92TAi 92¼- 92¾ 92 - 94½ 92 - 9-1% 94¼- 95¼ 94½- 93¼ 94¼- 95 9!¾- 95 91~- 97¼ 
~dmort., 1937 . .. . 4¼ 75 - 75 - ...... - - .... 7! - 77¾ .... - - .... ... -

N01•f.&West.-Gen.M.ti 112¼-117¼ 116 -117 116¼-lt8 118 -118 11614-118 - .... 118½-120¼ 120 -120½ HO -120 119½-120 116 -116 lHl¾-117 
New River-1st .. . .... 6 .... - ... . .... - ........ - .. - .... 113¼-114 .... - .... l15 -115 ..... ... - . . . •.. - .... 111 -111 
Imp. & ext., 1934 .... 6 100 -101 102 -102 102½-lOi¾ l05 -105 ... - .... 113½-113½ .•.. - .... 109 -109 106½-106¾ .... -
Adj. mort., 1924 ..... 7 104 -10! - ........ - .... 108 -108 110 -110 .... - .... 112 -112 l12¼-112½ .••• - ........ - .... 109 -109 

Og. & L. C.-1st,con .. . 6 101¼-101¼ ... , - ..... .•. - .... . ... -
Ohio & Miss. Con.s. f .. 7 114¼-ll5 115¾-116½ 116¼-117 !16 -117 t!.7¼-117¼ 117¾-119 115)4-115½ 117 -117 117 -ll, 117 -117¾ 117¾-118 ..•. - •.. • 

Consol., 1898 . ........ . 7 114½-115 115¼-115½ 116)4-1161/, lld¾-lltl¼ ll~-117½ 117 -119 115 -116 117 -117 117 -117 117¾-117;1;h1'71A-118½ 11~¼-118¼ 
2d, Consol., 1911 ..... , 117¼-117¼ 117 -1!8 117¼-ll'*-. LlO -117 117 -118½ ll7 -118½ 118 -119 .... - - .... ll'i¼-119¼'110 -119 119 -119 
1st, !Sprin~. Div .... , .7 .... - .... 108 -108 . ... - 109¾-109¾ .... - ... . 1C6¾-106¾ ... . - - .... 106,(-106¾ 106¼-106¼ 
Gen. mort , 1932 . ... ~ .... - .. . .. - . . . . 00 - 06 .... - - ........ -

OhioRiverRR.-lst .. i> 97 - 97 - ..... .. . - - ........ -
Obio8onthern-1st ..... 6 99½-104 102 -104½ .•.. - 02¼-105½ 10:5¼-106½ 102 -102¾ 102¼-103 103½-10-1% 103¾-105 105 -105½ 105 -100 103 -104¼ 

2d, income.... . .. ... .. G 81½- 34 32¼- 33½ 29 - 82 29 - 40 35 - 39½ 33 - 87 36 - 88 87 - 42¼ 42¾- 49 45 - 50 43½- 45¼ 40¾- 46 
Omaha & St. L.-1st .. 4 75 - 76 73 - 'i5¾ 'iO - 74 71¾- 73 72 - 73 72 - 75 73 - 74½ 78 - 73 72 - 73 78 - 74½ 73¾- 743,f 73¼- 74¾ 
0rt>gon & Cal.-lst . .. :; .... - ........ - .... 91;(- 91½ .... - ........ - .... 06 - 90 94¼- 94¼ .... - ... . ... - . . . .. 
Or. R'y. & Nav.-lst ... 6 109 -110 108¾-109~ 109¼-1097A 109¼-110¾ 110¾-113 111 -112 109:}.!-110¾ 109¼-110 IOf)¾-110 109¼-lll 110:)4-111½ 1mi-11s 

Consol., 1925 . ........ 5 00¼-100 99>.!-100 98½- 99¾ 99 -101½ 102 -104 101 -102 101%-108 102¾-104 102½-103½ 102½-104 104 -104¼ 101 -102 
Ore~. Imp. Co.-lst .... 6 9474-100 9~- 90:.~ Oi¾- 98¼ U7 -102½! 101¼-105 100½-101½ 101½-104¼ 104 -104½ 104½-105 104¼-106¼ 105:)-4-108 108¼-105¼ 
Oregon Trans.-lst .... 6 93 - 96 94¼- OOJ,,i 94¼- 00½ 95 - 99¾ 95¼- 99¾ 9e - GS½ 97 - 99~4 99½-100¾ 101 -102½ 102 -103 100¾-102¾ 101 -101¾ 
Pacific Railroads- \ I I 

Cent. Pac., i:., 1895 .. 6 113½-il4 113¾-118¼ 114 -114¼ 114¾-114¾ 114¼-ll~½ 116 -116 113¼-llS¾ 114¼-114¼ 114¾-114¾ 115 -115 . . .. - .. . . 114¾-115 
Gold, 1896 .......... 6 113¼·-l!.87A 113'A-113¾ 114 -114¼ 114¾-115 114¼-1!5¾ 116 -116¼ 118¼-113¾ 114½-114% 114%-111% 115 -115½, ...• - .... 114¾-116½ 

l Gold, 1897 ......... . 6 113½-113~ 114 -1 U 114 -114½ !14;\£-115 114¾-115¼ 115¼-116¼ 113¾-lli½. 114¼-114¾ 114½-115 115 -115 - .... 114¾-110 
Gold, 1898 ........... 6 113¼-114¼ 114¼-114¾ 114 -114¾ 114¾-115¼ 115 -116 116 -116½ 114 -115 114¼-llf:J¼ 114¾-115 1115 -115½ 115 -115¼ 115¼-117 
San Joaquin Br .... . 6 114¾-114¾ 115¾-115¾ ... - .... lUl½-11~4 113¾-1l4½ 114¾-114¾ 116}(-116}1' .... - ..... . .. - .. .. ... . 
Cal. & 01·e., s. "B" ,6 . . - .... 102 -102 .... - .... . .. . - ........ - . . . . .. - . . . . ... - ........ - ........ - .... I ... . 
Land arants ... ...... . 6 102 -103¾ 108 -103 102¼-103 100 -100 101¼-102 102¼-103 .... - .... 103 -108¼ 103¼-103¼ .... - .... 101 -101¾ 101½-102¾ 
.ll101·t. bonds, 1936.6 102711-108¾1103)4-:04¼ 103¼-104¾ 101¼-102¼ 102 -102¾ 102%-103¾ 102 -102½ 101¼-102½ 10Z%-1C5¼' 102 -103¼ 102¾-105 104%-105¾ 
Western Pac ......... 6 110½-111 110½-111 112 -112 lll¾-112 HS -113 115¼-115¼ 112½-112½ .. .. - .... 112½-112½1112 -112½ 112¾-113 118½-114½ 

No.Pac.-Gen.lst, J.g6 115¼-116¾ 115¼-116½ 116½-117¾ 117¼-118¼ 118 -118¼ 118½-119½ 116 -117~~ 116¼-116¾ 116 -117 116 -117¼ 116)4-117½ 117:J,4-119 
Gen.1st, 1. g., reg .. 6 .... - .... 115¼-llv¾ l15¼-117 117 -118 118¼-118¼ 118 -119½ 116}4-116¼ .... - .... 116 -110 1116¼-110¼'116¼-116½ 114½-118 
Gen., I. g.,2d,193:J .. 61l02 -105¼ 104 -105lA 105 -105½ 102 -105¼ 105¼-106¾ 106:l,s-107 107 -!10¾ llOx{-111¾ 111½-113¾ 109 -110 

1

108¼-110¾ 109 -111 
Gen. g., 3d, 1937' .. 6 .... - . . . . 90¼- 91 91 - 91¾ 91½- 92¼ {12 - 93 89 - 90¼ 89¼- 96 94¼- 97 j 9i½-101 98;S- 99 03¾-100½ 96½- 97½ 
St. Paul & No. Pac.6

1

118 -119 ll~A-116¾ 115 -115¾ 115 -115 110 -lld¾ 115¼-117 .... - . ... 116¾-116¾ ll?¼-117½ 118)£-120 .... - .... 120½-121¼ 
.Jan1esR.Val,-lst.6 ... - ..... . .. - .... 104 -10:1 .••. - .... . .•• - .... lOv -105 ..•. - ........ - ... . •··· 
Spokane& Pal.s.f,6 .... - .... 99 - 09 99 - 99 101 -101 101½-103 102 -104 101¼-101½ 1<11½-101¾ 
Dul. & lUan.-lst ... 6 ~00 -100 99¼ 100 99½- 99.)1? 99¼-100 100 -100 102½-103 100 -100 100 -101½ 100¾·101½ 101¾-102!!4 102 -102 102¼-lOt 

Do.Dak.Div,,lst.6 .... - .... 10) -100 ... - ... ... .. - ........ - .... 100 -100 100 -100 ... . - .... 101½-101½ 101½-101½ 102 -102 99½·100 
No. Pac.Ter.Co.-lst6 ~.t-102¼ 102 -102J.,i 101 -102½ 101.l -102 102 -105 105 -105½ 103 -105 104~-103~ 104½-106 105¼-106 106 -106.¼' 106 -106½ 
80. Pac. Cal-1st ..... 6 lll~s-118 112¾-113¾ 114 -116 111¼-112¼113¼-114% 114¼-115 115 -11~ 115¼-115¼ 115 -:i15 112 -112 110 -112 111 -112¼ 
So. Pac., Ariz., 1st . 6 .... - ........ - •....... - . . . . . .. - . . . . . .• - ... . 108½-108½ 105 -107 107 -107¼ 107½-107.½! .... - .. .. 108 -108 105 -109 
So. Pac. N.lllex.-lst 6 105}-i-107~ 107¼-108 1081(-108½ 107½-107½ 107¼-108¼ 108¼-108¼ 106¼-107½ 107¼-107¾ 107½-108½ , !07¼-108½ 108¾-109 108¾-lCS½ 
Union Pac.-lst, '9U .. fill2¼-114 113:)4-114 113¼-114 113¾-1147-{ 114¾-115¼ 115 -116¼ 113 -114¾ 113½-114 113 -113¾ '118¼-114¾ 118~-114¾ 114 -115 

1st, 1897 ............. 6 112¼-113~ 114 -114Jc 11$¼-114½ 113¼-115½ 114)4-llS.¼ 11674-117 113¼-115 114 -114;1.! 113~.i-ll± lllt -ll4 114¼-115 114¾-115~ 
1st, 1898 ... ......... . 6 112%-114¼ 114¾--115 114¼-114:),t 114¼-115¾ 115¼-117 llff -117¼ 113¾-115½ 114%-115½ 114¾-115¼ 115 -115¼ 1157-(-115¾ 115¼-116½ 
1st, 1899 ..... ... .... 6 1l14 -114 114¼-115¼ ..•. - .... 114½-l15% 115¾-116½ 116¾-117½ 114}4-116 115½-116 115¼-116 l16¼-116¾ 117 -117½ lli½-117~ 
Land g1•ants .... ...... 7 ... - ....... - . . . 104¼-104¼ 100½-100½ 102 -102 . ... - ....... - ........ - . ... . . . - ....... , - . . . 101 -101 .... - • • • • 
Sinking fund ......... 8 118 -1!9 118¾-119 114 -115 Ll3½-116½ L17 -121~ 120 -120¾ 120 -121 120:'1j-121 .... - ... . 1118 -120 119 -121 119 -1198 
, Registered ........ 8 /118 -118¼ 118¼-1187: lH -114 115 -115 119½-120 120 -120}4 12() -120 .... - .... 116 -116 l19 -120 

1

110 -120½ 118 -119 
Collat. Ti•ust ........ 6

1 

.... - ... 106½-10~.½? .. .. - -~·· .... - .... 106½-1C6½ . .. . - .•...•.. - .... . . .. - .. 105 -Hi5 .... - ........ - .... •••· 
Collat. Trust ........ /) .... - .... 95 - 9J 95 - 9.> .... - ........ - .....••• - ........ - ........ - .......• - . ... 

1 
.... - . ... 1 •••• - •• . U7 - 97 

K. Pn.c.-lst, 1S9J.6 112 -112¼ 109½-109¾ 109¼-1!0 110¼-110¼ 110 -110 lll½-112 112½-112)./ ... - ... . .... - .... 110½-110½'111 -111 .... - :··· 
1st, 1896 ........... 6 1110 -111 109¾-109!},1110},fr-110½ LlO -111¼ 112 -112 110 -112 110¼-110½ ll0¾-110~4 .... - .... Ill -111}4 lll¾-112¾ 109 -109 
Deny. Div.-Ass'd 6 .... - .... 114½-115 ll~¼-115~2 114¼-1111 112,4-112¾ 118¼-113½ ll3¾-113%1115¼-115J{ 110 -116 116 -116½ 113:)4-114 113 -118½ 
1st, consoi.. .. . ... . 6 101¾-105 104 -105:I:! 104¾-106¼ 104¾-100½ 106½-110¼. 108 -100 l08.!4-:09½

1
100 -109½ 109¼-110 1109¾-113¼1110¼-111¼ 111 -112¼ 

At.Col.& Pac.- lst.6 lC:i:½-106 105 -106 102 -105 102 -102¼ 1009(-104 103 -105 10! -105½ 103 - 104% 104%-105 105 -106 103 -104 102¾-103 
At.J. C.& W.-lst.6 .... - ..... ... - ... . .... - . .. . .... - ... !.01 -101 .... - . ...... - ....... - .... 1 •••• - • ••••••• - ••• •• · • - •••• •••• - •··· 

Oreg.Sh.Line-1st .. 6 100¾-103½ 100 -101¾

1

100½-102 100¼-105½ 105¾-lW 107 -10s}fll07¾-109½ 106 -107¾ 107 -108 108 -110 100½ ·110½ 109½-112½ 
Utah South.-Gen .. ? 94 - 9!l 93½- 03½ 91 - 91 90 - 96 94 - 96 98 -101½ 98 - 100 

1

100½-100½ 9 ½-100 too -103 106 -110 107 -107 
Ext'n, 1st, 1909 ... ,- 93 - 94 87 - 90 .. .. - . . . 92 - 92 92!-~- 95 93 - C5 ... - . . . . 94¼- fl5 / 95 - 07 07 - 99½ 103 -110 105 -107¼ 

Mo. Pac.-lst cons .... 6 112 -113¼ 112 -113½ 107 -111}4 110¼-112 107½-109 108½-110 110 -112 112:k;-11:J 112 -1!3 113 -113 109;14-110,½i lOll¼-110¼ 

:~:u!:::'i"g·i,::::~i~~~ =1~~~ ~~~¼=1~~ .. ~~::'=1~~ .. ~l~ =1~~ .. ~~~ =:~~ .. ~~~ =1~7~· ~~.~- =1~~ .. ~~~ =l~~ .. ~~:. =ll.~ .. 11~~¾=1~~~ :::: = :::· ~~~ =1~~ .. 
Pac. ot Mo.-1st . .... 6

1
102%-103½ 100¼-101½ 101¼-101¾ 101%-102 l!l2 -102!}/i 102¾-102¾ 102¼-103 .... - . .. .. . .. - ... 

1 
.. .. - •••••••• - .... . ... - •··· 

2d, 1891 ............ 7 1104 -104¾ 105¼-105:}.{ .... - ... . .... - .... 108 -10 - . ... 103 -105 lOG -100 . ... - .... 106 -100 106 -107 t05½-107!4 
) 1st Ext., 1938 . .. .. 'l .... - ........ - .... . ... - . . . . . . .. - . ... 97¼- 98¼ 97½- 98 97¾- 98½ 97¼- 98 

8t.L.&S.F.-2d,cl.AU 113x!-118 .... - . .. . 117¼-118 118 -118 115 -116 118 -118 119 -119 118 -118 118½-118½ 117%-118½ .... - ... 
Class "ll" . ........ ... 6 115¾-118¼ 116½-117 116 -117½ 116 -117½ 116 -116 116 -119¾ 118 -119½ 118 -118 116¾--118¼ 117¼-118 114½-116 114½-115¼ 
Class "C" ....... ..... 6 114 -118 116½-U-7½ 117 -117 116 -117 114½-116½ llo -_11·8·· '1·1·9· -119~4 .... - ... . llo¾-1165b 117}:(-117½ ll-!¼-116 114!}.!-115¼ 
Equipment ........... 7 105¼-105½ 107 -107 .... - - .... 108 -10 1.4 •••• - •• 
Genera.I mort ........ 6 ll:.l½-115 114½-115½ 1159(-116 115¾-116¾ 115¼-117 117 -118 115 -115½ 113½-115),..i •.• - .. . . 115 -116}!:, 115 -115 1161.,\-116!4 
General mort ... ..... I) 100¾-102¼'101¼-103 102¾-103 102¾-103½ 103½-104½ 104 -101%

1

102¼-102½ 101¼-102 1101 -102¾ 101½-102¾ 101¾-103¾ 103 -108¾ 
1st, Trust, 1987 ... /> .... - ... .•.. - . .. ... . - .... 97¼- 9i½ 07 - 98 98 - 03 .... - ....... - ....... - . 
So.Pac.ofMo.-1.st .. 6 100 -101 101:l,s-101¾ 101~-101¾ 101¾-102¼ 102¾-102¾ l02'1s-102¾ ...• - •··· .... - •··· .... ::: :1 :::. 
K. C. & S. W.-lst.6 .... - ........ - ........ - . . ...... - ........ - . .. . .. - ........ - .... 100 -100 .. . . 

Texas & Pac.-lst ... 6 106 -114 .... - ........ - .. . . 107 -107 107 -110 109½-110 1···· - .... 110 -110 ..•. 
Consol. Tr. r'c'pts .6 99 -104:J:l: 103¾-104¾ 10~-104 l0l¾-1G7 1013 -106)4 .... - ........ - ... . .... - ....... . 
Inc.& t. gr., tr. rec.; 47¼- 51½ 48½- 50 42 - 48 41 - 50¾ 44 - 48½ 43½- 44½ ..•• - .. . . ..• - ........ -
lst,RioGr.D,tr,rec.ti 65½- 70¼ 67¼- 7fl¼ 65 - 68¼\ 66¼- 73½ 69¼.- 72¾ .... - .......• - .... 
Gen.ill.&Ter,n·.rc.6 60 - 62 60 - til tl2½- 62½ 1 59 - 64 IU½- 61¼ ...• - .......• - •. 
1st, gold, 2000 ..... :i .... - ... . - - .... 

1 

... - 92 - 93 92½- 94½ 94½- 95¾ 9-1"- 95½ 93½- 91¾ 93¼- 94¾ 03½- 95 SO - 90½ 

4 2d, g., inc., 20U0 ... a .... - .. ...... - .. . . . . .. 39¼- 41% 88¼- 40¼ 39¼- 44½ 43 - 45 4;>, - 44¾ 40¼- 43¾ 38 - 42¼ 37 - 4/J 
Pennsylvania RR,- I 

Penn. Co.-lst, cp ... 4½ 105¼-107 10674-106¼ 10~~-107¾ 107¼-108 109 -100 109¾-109½ 109 -109 108 -109 108 -10\l 108 -109¼ 108¾-109!,,! 108,\4-109~ 
Re:ristered .... . .... 4½ 106½-105½ 106 -106 105%-lOb½ 1071.(-lOi½ 10i½-10i½ 108 -108'½ 107 -107 106½-106½ll0i:i½-106)1100 -106¼ 107 -108 l07 -103 

;:::::~~~~tt:=~::.; isa~=140 .. 141 =1ii¾
1
i~~~=~~~½li42¾=142¾ i42¼=1~¼

1

i42¾=142¾ i!~=i:¼
1

i~2¼=1;2¾ ij3·½=1~3½ \\42¾=1~8¼[i44 =l«··li4~ =1~~·· 
2d., 1912 .... ..... ... , 136,¼-137 l38 -158 1::l8 -138~ 138½-138½r•··· - .... 140¼-141 .••• - .... 110 -1-!0 ... . - Ul -141 ... - ... . 142¼-14~ 

cfe";:l~~~~~~:~:t"«i:~ ~~ =
1

~~. 126 =120·· i2ii¼=l~U½ ~~!~=!~½ i:; =;!~½ i26 =128 .. :: :: = :::· 128¼=128½ 12·;¾=12E¾ i!~~i!~½ i2s =128·· 1.26½=126¼ 
4th, 1892 ........ .. ... 6 106¼-106¾ .... - ... . 1069g-106¾1106¼-10i½l107¾-108¼ ...• - ....•..• - ···· 1107¼-107¼ ... - .... 106¾-106¾ 107¾-107¾ lOi¼-1~ 

St.L.V.&T.H.-lst.? 112 -113 .... - ... 114 -114 l!.4¼-115 117 -117 117 -117 115 -116 .... - ....... - ... 114½-114½ ... - •..• 1

1

117¼-ll8 
!ld, atu., 1898 ....... ,- ........ - ... 108,. -103 108 -108 106~-106½ 106¼-106;)4 ... - ... .. .. . ......• - ........ - ........ - .,.. 

····1···· -. ...... . 
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• 
RAILROAD BONDS. 

1888- Continue d . 

BONDS, !.JANUARY FEBR'RY. MARCH. APRIL. MAY. Jt::'NE. JULY. AUGUST. SEPT'BJ:R. OCTOBER . N OV'BER. DEC.BER. 

__________ , Low.Billh Low.High ~ow . High Low.Iligb Low.High Low.High Low.H igh L ow .High Low.High :i,ow .H igh ~ ow.Hil-?h Low.High 

Peo. Dec,& Ev,-lst .. .. ti 106 -109 . ... - ........ - .... 100 -109 l0tl -110 108¾-112 - •.. . 114 -114 114 -114 108 - 108 
2d, 1927 ... .. . .. .. .. .. . . a 72 - 75 74½- 75 71½- 74 71 - 75¾ 69 - 72 69½- 70 71 - 7 ½ 70½- i 3 78¼- 76¾ 75 - 77¼ 72½- 73¼ 65 - 66 
Evo.nsv, Div . ... .... . . . ti 104 -106 103 -105 102 -103 10?¼-10! 105 -10; 102 -102 102 -103 104 -104 104 - 105 105 -107½ 105 -106¼ l04 -105¼ 

Peorio.&Pek,Un,- l s t.6 l~2 -112 - .•.. 110 -110 .... - - ...... . . - . . .. 110¼-110½1 110 - 110½ 110¼·110¾ 114 -114 

2d mort,, 19~1 .. . . . 4½ 73 - 73 - ...... . _ ..... ' .o. -_ 7.0 .... ,-.•.O. -_ 7.0 .... _ .. . ·.· -_ ..... · .. 7 .. o. - 71 69 - 69 69 - 69 
Phil.& Read,-~d scr .;; 74 - 76¾ 76½- 76½ .... - .... 75 - 75 75 - ';'5 

Incomemort., '96 .... '7 . ... - .... 85-:)i:- 85¾ ... - 82 - 82 88¼= 89¾ ·&-·½= 89¾,·;8 J4= io·· .89 - &'-¼ ~- 88¾ 88J4- 90¼ 
Gen. mot·t ., 19aS ..... 4 .. .. -

1 1st pref. inc., 19a8 . . a .... - .. .. 
1
.... . ....... - .. . 85J4- ~9¾ 88¼- 89¾ 88 - OOJ4 b9 - 90½ S9 - 91¼ 

~dpref,inc., 19J8 .. .. 5 . ... _ - .... 
1
.... 69½- 7~ 74¾- 76¾ 72 - 77½ 74¾- 7i :}i: 75½- 78¾ 

3d p1•ef, inc .. 19:iS . ... ;; . . .. -
1 

59½- 63¾ 6.J!J(- 67½ 59½- 67 60 - 61¾ 60 - 62¾ 
3d pref. inc., conv .... a .... - .... 

1
.... 6fl¾- 67 . . .. - .. .. 62 - e2 5ii¾- 60¾ 

p~:::~~~~ 1n;:1~~i~~:: :::: = - .... 107½-10,x I 
21 

= ~ . . ~~.¼= ~~~ l ~ ~ l;~¾ 111 -111 

Pitts.Pnins,&F.l •tg .a .... - 73L_-- -,·1· · '1 ·~,;_;,,.-_ 7·7··· ··7·3·,-f.= 7·4·~ · :.,·5· = -: 0<1., - ••• . 95 - 97 
Pittsb. & West.- l s t .. 4 71¾- 71½ 70¾- 75 72 - 74"2 ·,3 - 73 ,.., '" :,71? 72- ;,-., - •v;,,i 74¼- 75½ 74 - 75¼ 72¾- 76 75 - 787,( 
Rich. & AII.-Tr. t•ec .. 7 55 - 50½ 55 - 66¾ 53 - 54¾ 51 - 5S 52½- 5:i½ 54 - 59,4 55 - 58¼ 56 - 62 56)1;- 60 59½- 62½ .• •• -

Stamped.. .. . . . . . . . . . . . . . . . . . . - 53 - 53 53¼- 53¾ . . . . - . . . 
1 

58 - 58 . . . . - 58¼- 6E¼ . . • • - . . . . . . . . - . .. 
Dt•exel, llf. & Co., t·cc . . . .. - - . . . . 60 - 61 58 - 60 57¼- 58¼ 
2d 1nort. Di·excl rec .. . . . -.. -

1 
- .... 26½- 27 24:¼- 25½ 

Rieb. & Dnnv .- -Cons .. 6 109 =113½

1

112¼=114¼ 113½=115 114 =114~~ 114½~115½ 115¼=116 L13¼=114 114 -115 115 -116 115 -115¾ 115¾-116:½ 110 -11 7 

Debenture . .. .. ... ..... 6 100 100 . ... . ... . . . . .... . . .. .... . . .. . . . . .. .. •·· ·1···. . .. •··· 94½- 96 
~Deb. ex. cp .. . . .. .. ... .. 82 - 86 85 - 85 83 - 83 82½- SS 83½- 8;; 86 - 86 94½- 95 .. . - . . .. 93½- 96 04 - 95 . .. . - .... 93 _ 93 
Con. lll., a-old, 1936.a .... - ... . 8'?\.i- 82½ t:2 - 83 so - f-3½ 83 - ti4 83½- 84¾ 85 - 88½ 87¼- 89¼ 88 - 00¼ 87 - ·s o 85 - 87½ 86 _ 86¾ 

Rich.& West P t . T e r .6 88 - 91 86~- 87¾ 86 - 83 85 - 88¾ 88¾- 90¼ 88 - 90¾ 01 - 98¼ 93 - 94¾ 93 - 95½ 96 - 99½ 98 - 99}4] 96½- 98 
Roch.&l~ittsb.- lst .. . 6 . . .. - · ·· · 1118 -118 1113 -110 .... - ........ - ........ - .... , .... - ....... - . . .. 116 -116½ . . .. - .. . ." ..• . - ........ -_ •• •• 

Consol., 1st ......... .. . 6 tl3 -115¾ 114¼-115¼ 115 -115 Ill:'> -117 117¼-117¾ U5 -116¼ . .. . - ... 116 -116 114 -116¼ 114¼-114¼ . ... - ·· ·1111 -111¼ 
RomeW.&Og.-lst . .. '7 107 - 107 109 - 109 108½-lOSX 100 --:.0 ¾ Ll0½-110¾ .... - .... 108 -108¾ 109 -100 109¾-109¼ 109½-110 111~· 111¼ . . .. - ... . 

Con., 1st, extended ... Ji 101!)4-103 lf2½-108¾ 103 -104½ I00¾-104¼ 103 -105!!,: 106 -108¼ lOi¾-108 lOi -108 107 - 108 104½-1 05¾ 105 -106¾ 101lJ4-10~ 
St. J~s.&G'd lsl.- l8t .6 I 98 -101 jl OO -101¼ 100 -lUl½ 100 -103½ 101¼-103!¾ 102 -103 103 -104¼ 104½-105 105 -106½ 106¼-107½

1

103¾-104~ 103¼-104;.( 
2d, rncome . . ..... .. ... . ~ 41 - 41 1···· - .... .... - ........ - .... 40 - 40 40 - 40 42½- 43 46 - ~2 51½- 52 ... - ... . 49 - 49 . . .• _ •.. • 

St. L. Alt.& T.H.-lst .'7 113 - 113 112J4 11' ½ .... - .... 113¼-114 114¾-114¾ .... - .... 112 -112 11-1 -114 114 -114 114 -114 114 -114 117 - 117 
~d, pret .... . . .... ... . .. . . '7 109 -110¼ 108 -1CJ9 100 -109 109 -109½ ... - .... 108 -110 .... - .... 108 -108 108 -109 110 -110 n o -110 10,~-108¼ 
2d, income .. .. . . . . .... . . 7 l03 -103¼ 104 -104½ IOH~-104½ 105 -105 - .... 103 -103 .. . . - •. . ...•• - . . .. 108 -108 105 -105 105 -105 

Rel1e.&~o.IJl,-lst.8 . .. . - . .. ..... - - .... 119 -119 . . .. - .... - · ·- - .. . . 116 -116 
Di~den~ ~onds ... . . . . til 38 - 38 . ... - - .... 85 - 38 40 - 40 39 - 40¾ 40 - 40½ 39¾- 42¾ 40¼- 41½ 41 - 41 40 - 40 

Bell. & Caron.- l s t .. 6 110 -110 109 -109½ 110 -111¾ lll¾-112 112 -113 Ll0}.(-110½ 110 -111 - .... 110 -110 
8t.L.Ark.&Tex.-l s t.6 98 -104 102 -104¼ 99)4-102¼ 100 -101¾ 98 -100 9~¼- 99¾ 98 -100 98¾- 99¾ 98 - 101 91 - 99¾ 87¼- 93 89 - 98 

2d, 1936 . . . .. . ... . ... . .. 6 40¾- 48hi 44¼- 47¾ 38 - 41 88 - 41 89¾- 40~ 36¾- ~ 37 - 38½ 37 - 39 36 - 42¾ 32 - 4,% 81¾- 34 31½- 36:J.4 
Sc. Louis & Cb.- lst . . 6 . . . . - . ... 8S - IJO 60 - 65 86¼- 87½ 84 - 85 35 - 35 . . .. - •. . 40 - 45 . ..• -
tit, L.& Iron iUt.- lst .. 7 109½-lll¼ 108 -108 106½-lLS l07 -108½ 108¼-109½ 109½- 110 110¼-110½ 107¾•108 107¾-108¼ 108 - 108¼ l f 8 -108¾ 108 -109 

2d, 189,-.... .. . .. ... .. '7 109 -112 109 -110 106¾-109½ 105¾-11.JS 105)/4-106¾ 105 -1Cl6 106 -109½ 109½-lll ¾ 1087,i-llO 110¼-110½ 106 -107½ IU0¼-107 
Arkansas Brnncb .... '7 109~-110 109¼-110 109J.1i-109U 107 -107 l07¼i-l07¼i 104¾-105~ 105½-107 107 -108 108¾-108½ 108¾-108¾ 108 - 108:)-;i 105 -IOt> 
Cairo &Fulton- lst..'7 105 - 105½ 104 -105 10-1 -104¾ 1037/4-104¼ 104¼-104¾ 104½-105 102¾-105 104 -104¾ 103 -104 104 -104~ 104}(-105 104 -100 
Cairo Ark. & Texas. 7 108½-110 111 -111 109 -110 106 -106½ 105½-10".! 1105 -.105 105 -107 107 - 107xi 107½-107½ 107¼-108 107,¼-108¼ 104 -105 
Gen. consol. & I. g .. .. ~ 89 - 02½ 88 - 90¾ 62½- 87 SO - 86 81 - 86 so - 83½ 84 - 67 E5 - 88 86 - 87 84¾- 89½ 86 - e-7 84¼- 87 

St. Paul & Dul.- li,,t .. a 110¼-110½ ... . ... 110 -110 .... - ... . ... . - ••..•• •• _ .... 
itd, 101,- . .... . . .... . ... ;; ... . - - ... . . . .. - - . . . .... . - - ... 104!,4-104¾ 

~t.P.ll'I.&ll1 - lstl909 .7 112 -112½ 112½-113¾ ... - .... 114 -114 114¾-114½ 116 -117 .... - - •... 113¼-lH¼ 119 - 119 116 -118 
~d mortg,, 1909 .. .. .. 6 11 7 -118½ ll!:-¾-118½ 118½-118.l-t l16 -116½ .. . - ... 118½-120 120 -120¼ 120.l{-120½ 120¼-120¾ 117 - 118 117 -117¼ 120 -120 
Dakota Extension .... 6 116 - 120 120 -120¾ 12uil,!-121¼ 120½-120½ 115 -117 116 - 1167/4 116¼-118 .... - . .. . 118 -118 118¼-118➔.{ 11 5½-118¾ 118 -118¾ 
1st·, consol., coup .. . . 6 114½-116 114½-116¼ 114 -114 114 -116 116 -ll'i½ 120 -120 ll';¾-117½ . . •• - .. . . 11 7 - 11 7½ 118!,f-119 118½ 119½ 118 -118½ 

Reduced to ...... . . . 4½ 96¾- 97 96½- 97 116½- 96½ 067-(- 00½ 96¾- 98 97½- 98¼ 913¼- 96¾ 96¾- ll6½ 967-{- 9,J4 97 - 97¾ 98¼- 98¾ 9tl¾- 90.¼ 
Collat. trust, 1 S 9 S., .I) .. . . - ... . . .. - - ... .. . . . - - ........ - . ....... - ........ - ........ - ........ - .... 96 - 9'i}C 

1Uinn. Unio n, 1st ..... 6 . . - .. . .... . - 110J4-lll . ... - . . . . . . . - - . . . . .•. . -
l\lonto.na Ext . . :.. st ... 4 f2¼- 8~ji 82 - 83}i 80 - 8!½ 81 - 84½ r'4½- ftl¾ 84 - 86¾ 86¾- 87¼ 86¾- Bi½ 86½- 87½ 86¾- 87¾ 86¾- 87½ 83 - 8,l 

lllontana Cent,, 1st. 6 .... - - .. . . lll -111 112½-113 - .... lll½-111½ .. . . - . . . lllil(-111¾ .... -
San A. &Ar.P.,191Q .. 6 ... - 90 - 90 88 - 88 91 - 91 .••. 

1926 . . . .. . .. . . . .. .. .... . 6 86 - 86 90 - 00 80 - 88 ES - 92¾ 89 - 92 91 - 91 89%- 90½ 90 - 93¼ 91 - 93 89 - 93 00 - 91¼ 00 - 92¾ 
Sciot o Valley-1st con .'7 . . .. - - . ... *6t3 - 6tS .... - .... *60 - 70 *65 - 65 . ... - •.... .. . - •... 

Shenandoah Vnl.- lst .7 90 - 91 92 - 92¾ . . .. - . ... 92¼- 95 ... . - - ... . 92 - 95 93 - 95 91 - 04½ 93 - 93 89¼- 90 1···· - .... 
Gen. mort., tr. r ec . . . 6 84½- 36¾ 34 - 86 80 - 33,4 29 - 36 31 - 83 30 - 32 31 - 33¾ 83¾- 85¾ 3<i¾- 35¼ 1'3 - 35!M 31 - 32 29½- so 

l!!Jonth Carolina- ht . . . 6 97 -102 101 -102¾ IOI -102.½ 100 -101~ 102 -102 100½-102¼ 102¾-1~¾ 101 -105½ 104 •-104¼ I 00¼-102¼ 79¾-101¼ 97¾-100 
2d, 1931. . . .... . ....... . ti 69 - 76 78 - 85 77¾- 79-i/ 78 - 83 80 - 87 82 - 86 83 - 83¼ 82 - 88 . ... - . .. . 77½- 7-'I½ 4.8 _ 7tS 
Incomes . .. ... ... . ..... . 6 15 - 18;►.. 17 - 18 ... . - . .. . 13 - IO 15¼- 15½ . ... - • . 15 - 1~ 15¾- 16¾ 1~- 1~ 16¾- 19 16 - 16 10 - 15 

Tenn,C.&I.-Tenn . D,6 .... - 84 - 87 80 - 80 .... - 85 - 86¼ 85¾- 87 84¼- 87 87 - 89 88 _ 89 
Bir. Div .. lst . . ... . . . 6 83 - 84 84 - 87 82½- 86 82 - E5 85 - 87½ 85½- 87½ 85 - 86¾ 67 - 87¾ 87 - fl::i sa - 90¼ 00).,;- ll2½ 90½- 93 

Tex. C,-lst,s.f.,1909.'7 . ... 55 - 55 .... - 60 - rn .. .. - 50 _ 50 
1st, 1911. .... .. . . .... . . 7 .... - .... 45 - 45 45 - 45 .... - - .... 50 - rn . . .• - . . .. ... _ 

Tex.&N.O.-lst,190a.'7 114 - l H - .... 116 -110 - .... 117 -117 - ..... . . . -
Sabine Div., 1st .. . . . . 6 102 -102 102 -102 ... . - .... 100¼:-lCO¾ JOl -102 102 -102 104 -104 - .... 103 -108 103¼-l 0:3¾ 103½-108½ 103 -103 

Third Ave. (N. Y .) .. . .. 7 ... . - .... 102!,-.i;-102¾ ... - - . . .. 1. ... - .... 1()4½-104¾ 105¼-105¼ .... 
Toi. A. A. & C., 191 ?' .6 . . .. - - .... 101 - 101~ 101¾-101¾ ... - . . 
Tol.A.A.&N.M.,lst.6 e5 - 97 96¼- 99½ 07,¼- 99 9-¾-103 97¾-104 99 -102 100¼-101¾ 99½-102 101 -102 101¼-108 98¾-100 98J4- 99 
Toi.A.A.& G.T.- 1st .. 6 101 - 102 104 -105 101 -107 102½-102½ 106 -107½ .. .. - 105 -106½ 105 -106 106 -106¼ 105 -106 106 -106 
Toi.& Ohio Cent,- lst.:i 93 - 9i¾ 95¼- 97½ 05¾- 97 96¾- 08 08½-100 99'¼-101 98½-100 fl0¼-100 99¼ -100 99 - 102 101 -102 102 -103¾ 
Tol.P.&W.-lsttr.ct .. 7 ... - . . .. .. . . - 00 - 92 92½- 92½ 91 - 91 91 - 91 91 - 91 99½- 99,½ 

1st, ~old, 191,- . .. . -1 .... - . . ... . .. - 77 - 78 79 - 79 76 - 77 7{¾- 77¾ 
Tol.St.L.&K.C.- lst,6 111¼ - 08¾ 92¼- 94 03 - 93 93¼- 94 93 - f/4 91 - 98½ 94 - 94 93½- 94 92}4- P3½ 93~- 95 94¾- 95¼ 90¾- 93 
Virginia ll'Iidland-

Gen. mo1·t., 1936 . .. . :i 7t1 - 80 79¾- 8'.? 78 - 82 79 - 82 78 - 79½ 80 - 82 81¼- 83:J,4 82!':(- 83¾ 84 - 84 83¼- 85 so - 82 80 _ 86 
Valley Ry. of 0.- Con .ti 105½-105-).( .... - ••.. 100 -100 - ........ - .... 105½-105½ 105 -105¾ 104¼-105 

Wn.b. St. Louis & Pnc.- I 
Gen. mort., tr. rec . .. . 6 45 - 47 - .. .. 4l - 4: 87 - 43½ 41 - 43 35 - 35 40 - 40½ 40¼- 43¾ 40 - 43¼ .... - 85 - 87 
Chicago Div ... ..... . .. . .; 93 - 98 97 - 98¾ 97J,- 9o . . . . - . . . . . . . . -

Trust receipts. . . . . . . . . . . - 88 - 88 I 85 - Si¾ 8-1 - 88½ 84½- 86 
Detroit Division . . ... 6 102 -106¾ 108 -108 

1
100 -100 l08¼-108¼ .... 

84½- 88½ 88 - 89¼ 89 - oo BS¾- s01, s9 - 91½ 86¼- 89~ 86 _ 88½ 
- .... 109¾-111¾ . .. . -

Trust receipts...... . .. . ... - .. . . IOS -100 108¼-109 104 -lOtl½ 105 -109 110 
Wnb'8h-Mort. 1009.'7 89 - 90 84 - 90 I ..•. -

Trust r eceipts ... . .. . . . . . - .. . . . . . - . ... : .. . . - ... . .... 84 - St 
Tol.&W.- lst, ext'd.7 107¼-109 108¾-109 107¼-109 107 -107¼ - .... 110¼-110½ . . . 

-110¼ .... -
84 - 84 

- . . . . b7 - 87 . . . . - - • . . . 86 - 86 85 - 85 
- .. . . 112 - 112 ..•. - . . . lll¾'- 112¼ 118½-113½ .•. 

Trnstreceipts .. .. .... . ... - ...... . - ... I ••·· - 00 - 91 90 - 93 - .... 94 
Wah. St. L. & Pac.-

- 95 92¼- 92½ 91½- 92 94 - 94 92 - 92 87 - 87 .. 
St. LouisDiv ... ...... ')' 107¼-108¼ 108¾-109 109 -1011 107}(-107¼ llO -110 111 -111 - ... ... .. - . . . . 111 -111 

Trust receipts .. . ... . . . . 
2d, extended ..... . .... , 88 

Tt·u .. t receipts ..... . ... . 
Equipment bonds . .. '7 . .. . 
Cons., conv . . .... .. . 7 ea 

Trust receipts . . ... . 
Gt. Wutern-lst .. . ... '7 . .. . 

Trust receipts ........ .. . . 
2d mort., 1893 ... . . ')' 88 

= oo 00 = 9i··1:::: 

=i J~ =~~r~ 
= ::::lios =100 .. li01 - .. . .... .... . . 
- 00 90 - 90 85 

- . . . . 00 - 00 90 - 93 Sil½- 92 91¼- 93½ 92 - 92 
- . . . . 85 - E5 01 - 91 - . . . . 88 - 88 - . . . . 95 - 05 .. .. -
- .... - . . . t,5,½- 85½ 86¾- 87 &4 - 84 86 - 89 89 - 00 90½- 90¼ 85 - 90 84 - 85 

= ~~:. :~:¾= i JI :½= :¾j:i = ~~ :i½: 84¼ 83 : 88 :¾= : :
1
:~~= ~:.

1

1: : : ~: : : 
-107½ 105½-106 l ll -111 . . . . . ... lll ¾-111¼1 •··· •. ·: ill ,-l18¼ 113¾-113¼ 110½-110¾ 
- . . . . . . . . - . . . . 89¾- 98 j 91 - (11 . . . . - 92 - 92¾ 91½- 91>,t 91¼- 94 • • • • -
- Sfi 82 - 82 . . . . - . . . . . . . . 90 - 90 87 - 88 • . . • . . . 9~ 93 ••. • -----

•Coupon oir. 
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RAILROAD BONDS. 

l8SS-C:oncluded. 

BONDS. ------------ --- ------ --- ---- ---__ _ 

·w;•.~~~?:~=•~••;:~ .. ~~~:H:~~ ~~:li].~.'o.
7
w. _H:b ~~-High l:w:H~:h L:w~H~:• L:d:• :w:H:h f:w:H:b L:H: ::~H=h :w~H:: 

Quincy & Toi.-J st ... 7 91 - 95 .. ; . -

JANUARY FEBR'R;.'1 MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BEH. DEC'Bl!lR. 

T1·ust 1.·eceipts .. ....... -··· - ........ - 79 - 'i9 - .. . . 87 - 87 85 - 85 
Ill. & So. J own, 1st.fl 92 - 92 .... -
St.L.K.C.&N.-Rl.E.7 111 -112¾ 111¼-111½ 112 -112 109 -109 109 -100 l09¼-lll¾ 112 -112 112 -113 109 -109 110 -111 111½-lll¾ 112 -112 

St. Chas. Bridge .... 6 .... - .... 106 -106 ... . - - .... 103 -104 101¼-105 105 -105 .... - - ••.. 102 -104 104 -104 

North. Mo.-lst ...... 7 lll➔-(-113¾ 114¼-115½ 114 -114 ll4¼-115 116¼-116>€ 116½-116¾ .... - .... 115 -115 115¼-115¼ 116¾-116¾ .... - .... 11~ -117 
W.Va.C.&Pitts.-h1t.6 .... - ...... .. - ........ - .... - .... 105¾-106½ .... - ........ - - ........ -

W.N.Y. & Penn.-lst.l> .... - ....... - ........ - .... .. - .... 98½- 99 98 - 99¾ 91 - P4 93¼- 94:¼, 93¼- 94½J 93¾- 94 93¾- 04:1,i fH¼- 97)4 
2dM., g., 1921 ... 3-1> .... - ........ - ........ - .... 38 - 89¾ 35½- 40 .... - ... 87¾- 38¼ 38¾- 39¼ 39¼- 40¼ 38¼- 89¾ 88 - 38¾1 '.17)4- 8[ ¾ 

w'::t;;:J..: g~:-;?~~:! ·0~½,=1ciiifi iOO¾=Hii¾ ioQ¾=uii¾ io"i¼=1cis .. l ~~~ =~~~¾ io3¾=104¾ io2¼=10Z¾
1

i02¾=1os¼ ~oi =103¾ ios =103¾ 103¼=104¾ io~¼=los .. 
Jtegiste1.·ed . ......... ... 4 99¼-101 100~.(-101½ 1009'-!0l¾ 101¾-103 103 -103½ 101¼-104 102¼-102¼]102%-103)4102¾-1033,4 102¾-103½ 103¼-104¼ 102¼-105 

West. Un. Tel.-Coup .. 7 ··;,; - ........ - . . ··1 ··· - .... 118 -118 115 -llfl ... - - .... 116¼-116¼ 119¼-120 1119½-120 114 -115 114¼-114¼ 

Registered ............ , 11, -117 1···· - .... ll~¼-115½1··· · - .. 117 -117 - ····1 ···· - ........ - .... . - ... 115 -115 .... - ..•. 
Collar era.I trust ..... 51···· - .. . . ... - ...... .. - ... . .. . - ........ - ........ - . ... 9/J¼- 96¾ 96 - 97 96½-101'4 

Whcel.&Lnke E.-lst.5 94½- 98%
1 

9:'.> - 07½ .... - .... ll6 - 96~ 96¼-100¼ 98;!!- 99½ 99 -100¾ 90½-100!4 100¼-102¼ 100 -102¾ 101¼-102½ 101 -102¾ 

ISS9. 

BONDS. 
J ANU.ARY FEBR'RY. MARCH. I APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BEJt. l>EC'BEH 

Low. Iligh Low. High Low. Hii?b Low. IIii!"h Low. Hiirb Low.High Low.High Low.High l,ow. High Low.High Low.High Low. High 
--- -------

Am. \Vat.W. Co., lst.,6106¼-106¼ 106½-106½ 106¾ -107 .. - ....... - .... 110 -110 100 -100 109 -100 .. .. - ....... - ........ _ ...... • _ ... 

1st con sol., gold os... . ... - . . . . • •· · • •· • • • - .. • • . • - ... • · • • • - • • • • • • •. - •. •. 00¾- 99¾ 99¾- 99¾ . . . . - .... 100¼-100½ ... - ... . ... _ ... 
Atl. & I ' anv.-lst ...... 6 ... - .... . ... - ...... . - .... 93 - 1:11¼ 11491,- 08% 9874· 98½ 08 - 08½ 98¾- 99¼ 98¼- 99¾ 95½- 07¼ 07 - 97% 97 _ 98½ 
Atlantic & Pac.-lst .. . 4 i8¼- 81¼ 80½- 83 79½- 83 7A¾- 80% 77 - 80¾ 76½;- 80½ 74)4- 77% 71¾- 74¼ 73 - 74¾ 68½- 72¼ 72¼- 77% 74 _ 75½ 

Income ................. 6 20 - 22¼ 20¼- 22¾ 11;11- 21¾ 17 - 10½ 17 - 19½ 17%- 19½ 16 - 18½ 15¾- 17 16 - 17 13 - 15½ 13 _ 15¾ 13 _ l4¾ 
At.T.&S.F.-1920,4½ ···· - .... ···· - .... ···· - ··•· .... - .. tc8 - 88 .... - ••.... - ..••.. - . •...... - •......• - ........ _ ... ..... _ 

Chic. s. F. & Cnl.lst.a 97½-100 ll9 -lOfl 99¾·100 ll7¾- 07½ 97 -100 .... - ........ - ..... ... - ........ - ....... - .... 86 _ 86 85 _ S5½ 
GulfCol.&S.F.-ls1,11<'6½-115½ 112¼-116 109,4-114¾ 108 -100¾ 109½-112¼ lll¼-114¼' 105¼-109½ 100¼-105¼ 103 -106 101 -107½ 108 - 116 114 -l16½ 

Gold ................... 6 'i0¼- 87½ 79 - 83 78 - 81¾ 70 - 73½ 'i2 - 76¼ 75 - 7'i¾ 69¼- 75 64 - 68¼ 67 - 72 62 - 68 68¾- 78¾ 74 _ 76¾ 
Ra.It. & O.-lst, P.B1.· .. 6 118¼-118¼ 119 -lHl .... - ........ - ... .. .. - .... 121½-121½ 121 -121¼ .... - .... 120½-120½ 119¼-122 ... .. 119¾-120¼ 

Gold, 19-l:J, coup .... . ii 108¼-111 107 -llO¼ 107 -1C·9½ 10~¾-110½ 108 -109 110 -110¾ 109½-109½ 107 -109 107 -107¼ 107¼-108½'107 -108½ 108½-llO 
Gold, 1925, reg ...... 5 .... - .... 104¼-1<15 W5 -105 - ........ - .... 107½-l07½ 106¼-106¼ .... - ........ - ... 106¼-106¼ . . .. _ ... .. .. _ .. . 

Beech Creek.-lst, g .. 4 83%- 85½ 85 - 00 89 - 91½ !JO - 91 Ul½- 93¼ 91 - 92 89 - 00 .... - .... 89¼- 89¼ 89¼- 00 .... - ... 89 _ 89¼' 
Bos. Un.Gas-Tr.cer.sf.i') • •· - • • • • • • • • - • •· • · · · · - · · · • • - .. .. · .. - · · · • .. · · - • • • • · • • • - • •· 94¾- 94¾ 95¼- 95¼ .... - . . . . 93 - 94 93 _ 93 
Bost. H.T. &Wes.deb .5 98 -100 99%-102¼ 98½- 09 09 -llJO 100 -100 100 -100½ 101 -101½ 102 -102 . .. - ... 97 - 99 - ... 08 _ 99½ 
Buff. R. & r.-Gen .. .. . :, .... - .... . .. - . .. . 97¾- 97% 97¼- 98½ 08¾- 9D¾ IJ9½- 99½ 99!14-100 100½-102 100 -100 99 - 99 ... - ... ..... _ .. . 

Roch. & Pitu., lst .. 6 .... - ....... . - ... 116 -116 . . - ... 120 -120 .... - .. 110¾-121 .. .. - ...... .. - . . . .. - .... 119 -119 . ... _ .. . 

Consol., 1st .......... 6 113 -113¼ 115 -116 116½-116½ 115 -117 ll6 -117 ... - .... llf>¾-116¼ 117 -117 119 -110 117¼-117½ 117 -119 .... _ ... 
B'klynEl.-lst,1924 .. 6 108¼-llOJ.( 109;).(-110¾ 109½·-110¼ l07:)(;-110½ 110 - llO½ 110 -112 112 -112¼ 111½-112¼ 111¾-112¼ 109 -110¼ 110¾-112 111¼-112 

~d mo1.•t., 191:i ... . 3.5 87½- 8'i¾ 88 - 88 89 - 89 81} - 9) HO - 90½ l}t - 92 . . . . . . . . 86¼- 87 .. . - . . . . 89 - 89½ .... - .. ...... _ . . . 
Union El. -ll't,1937 .6 106 ·106¾ 106½-107 106½-106¼ 106½-103½ 105¼-106 105 -105}.1 105¾-105¾ 105¼-105¾ 100 -108 107!,{j-109½ ! 1◊6¾-107½ 107 -l08¼ 

Bur. c. R. & N o.-tst .. 5 Ot - 99½ 97½-100 96 - 97½ 9:i½- OU¾ 99¾-104½ 99 - 102 99 -100 99 -100 99 -100¾ 99 -100 1 99 -100¾ 95 _ 96¾ 

>Cons.tst&col.tr .... ~···· = ....... = .... 79 =83 EO -80 82¼-03¾••·· = ... 87 -87 _ 87)4-88½ ••. = .... , 87 -95 _ .. . 
C.R.T.F.&N.,lst ...... ti ... .... .... ... . .... .... 96 06 08 98 ... . . .... .. - .... - ... 

Canada So.-lst, gu ... a 106!t-108 107¾-108½ 108 -109¼ lCS½-110½ lOW>s-112½ llOj!,!-112¾ 107¾-100 108¾-109¾ 108½-109)4108 -108¾ 108¼-109¾ 109 -llO¼ 

2<1 mort ................. 5 93¼- 00 95½- 97¼ 93:)g-- 9!½ 9-l - 06½ llf'¼-100 99 - lUO 98¼- 99½ 08¾- 99½ 96¼- 07¼ 95¾- 96¾ 95¾- 97 96¾- 97½ 
Cent. o. Reor.-lst ... 4½ .... - ... . .. . - .... 102½-10'.!½ 103¾-103¼ 103¾-104 l03½-l03½ .... - .... 103¼-103½ .... - .....••. - .... 102 -102 .... _ •.. 
Cent. RR. & B., Ga .. ii 99¼-101 Hl0¾-101¾ Lul¼-101¾ 101¾-102½ 102½-103 lOOJ.ti-101¾ 101 -102 100¾-101 101¼-101¼ 102 -102 ...• - ........ _ .. . 

Sav.&W .• lstcon.,i:.a·•·· - ········ - .... . ... - ........ - ······ - ........ - .... - .... 10! -104 .... - ....... . - .. . . 99 -99 _ 
Cent.of N.J.-ht,1890.1 106 -106½ 103 -103¾ 103¼-103½ 103¾·10311> l'J3%-104½ 104¾-·105 104¾-101% 101¾-101% 101)4-101¾ 101½-102¼ 102 -102¾ 102¾_102¾ 

Comiol., 1899 ......... 7 120 -121 122 -122 J21,½-l21½ 120 -121 · 121 -122¼ 123½-124~ 122½-122¼ 121¼-121¼ 122 -123 121¾-121¾ 12()¾-120¾ 122 _122 
Couv., 1_902 . .. ....... 7 125 -125 ... - ....... - .... 128)4-128)4 ; .... - .... 12i½-127½ .... .... . ... . ... 128 -128 128 -128 .... _ •....... _ .•. 

g::~~:.~bds°,,0 ~ :::: ::: 106-)(i=lio·· 108¼-lio" ~~~ =~~~ liio =1i2½iti~¼=li5¼ ii4¾=1i5¾ 112x{-113½ ~~: =~~~¾ 1i2,½=1is~ ii2 =1i.i .. ii2¾=1i3¾ 112¾-113¾ 

Regbitered . .. . . ..... 0 106¼-109¾ 108%-109¼ 107¾-109¼ 108¾-111 1110½-113¼ 113 -113¼ 111 -113¼ 112½-113¼ 111½-113¼ 111¼-112¼ 111¼-112¾ lll¼-l12½ 
Leh.& W.B.-Assent 7 115½-119 1177/4-119 117 -117 1116½-120 ,

1

119½-120½ 1181,,t-119 117 -119¾ 117 -118 115¼-116½ 115¼-116¼ 116 -117¼ 114¼-l15 
Itlortgage, 1912 . .. . ii • • • • - ...... .. - .... • •· • - • • • • • • • - .. • •, .. • • - .... 103 -105 106¼-107½ 107 -107 . ... - .... 106 -107 102½-102¼ 102¼-103 

Am. Dock & Imp ...... a 108 -1!0 109½-110% 108¼-109¾ 109 -111 lll½-113 112¾-113 112 -113 112 -112 .... - .... 
1
112 -112 110 -110½ 109¾-110¾ 

Cent. Pacific- . I ~ 
Gold, 1895 ...... ...... . 6 112½-113 113 -113¾' .... - . ... 115 -115 115~-ll~ll:l llA¾- 116¾ lH¾-115½ 115 -115 113½-113½1113½-114 ...• _ •••. 111½-113 
Gold, 1896 .. .. . . ..... . 6 .... - ... 113 -113¼ 113½-114 115 -115 ll5%-l!5¾ 116½-116¾ 115 -117¼ 115 -115 113¼-115¼'114 -114½ ... . - .... 112 -112 
Gold, 1897 ............ . 6 113 -113 113½-l 13¾ •. • - . •.• 1115 -115 116 -UC¼ 117¼- 117~ 116¾ 118¼ 116¼-117 115 -116¾ 115¾-115½ . ... _ ........ _ .. . 
Gold, 1898 . ......... ... 6 113½;-115 113¼-115 115¼-115¾ 116 -117 1177-(-117¼ llS½-120¼' 118 -119¾ 117½-118 117½-118¼ 117 -118 115¼-117 115¼-116¼ 
Sn.n Joaquin Br ....... 6 114¾-114¾ .. .. - .... •· ·· - ... , '114 -114 .. .. - ........ - ....... - ... . .. - ........ - .... 114 -lH 113:¼;-113¼ _ .. . 

CJLI. & Oregon,"B" .. ti .... - .... •··· - .... ! •· • - .... •··· - ... . .... ·· ........ - ....... - ........ - .... 103½-103¼ .... - •... . •.. _ .. . 
Land irrants . .... ... ... . 6 102½-10::S½ 104½-105½ 104'J~-104¾ 101¾-102¾ 101¾-102½ 102¾-103 102¾-103 102,:£-102¾ 104 -105 101¼-101¼ 101½-101¼ 101 -102 
Mort. bonds, 1936 ... 6 105%-1()6% 106¼-lOi½ 107¼-108¾'105¾-106;4 107 -107¾ 107%-108¾ .... _ .... , .... _ ........ _ ... 

lllort. guar., 1939 ... 5 ··•· - .... 

1

1 .... - •·· .... - •··· •·· - •··. •··· - •··· •··· - •··· ••• • .• - •••. ,102¾·102½ 102¼-104 
Western Pac ........... 6 Ill -Ill¾ 112½-112½ 115 -115 .... - .. .. 115¼-115½ . ... - ... . .. - .... 111 -111 113 -113 113¼-113¾ 1113¾-113¾ 113 -11314 

Ches. & o.-P. mon.f'd fi .... - .... 114 -115 115 -116 115 -115½ · ... - .•. . .... - ... . .... - .... 114 -115 114 -114 114½-116 I .... - .... 115¼-116 

)::~:~.A;e!:~~o~.o;~:~ t;~¾=l!:¼ 1~:½=1~ ~~~½=1~~~11~~ =l~~ .. ~.1~:4=1~~-- ~~~ =l~~ .. l~.~½=l~~ .. :::: = ·::: ~~~ =1~~ .. ~~~. =1~~ ~1~ =1~~ .. ~~.~¼=1~~~ 
Ext.cp.,reor.com.ct.4 791,,!- 1'5¼ 85 - 87½ .... - ........ - ........ - . . . . . .. - •....... - . . . . .. - . .. . .•. - ..•..... _ ........ _ .. . .. _ .. . 

~1::~:~~;1~~:~.~~:~~:: 1i~=1~:~ 1~!t1: i17,4=1i.;,;~·ii~½=li7 .. 115¾=1iT¾ iis =1i8¾ ii1¾=1{s .. iis*1io¾ ii9¼=120 .. iili¼=1ia .. ii6¼=1is· ii6 =1io· 
l1;1t, con., g., 1939 .... a .... - .... 94 -: 95 04 - 04¾! 94 - 97¼ 96¾- 98¾ 98 -100¼ 100:2-102¾ 101¾-10!¼ 102¼-103¼ 102¾-,103¾ 100)4-101 99 _101 

Ches. O. & S. "\V ...... . 6 107 -110 107 -109¼ 100 -109½ 108¼·111 1J091i-lll¾ lll¼-112¾ llle:¼-114 110 -111½ 111½-112¼ 111 -112¼ 111¼-111¼ 111 -lll • 
2d mort., 1911 ........ 6 .. .. - .... 77 - 81 1--·· - .... 77¼- 77H 78¾- 78¾ 71, - 80½ 77 - 77¾ .... - .... 77 - 78 ' . ... _ ... . 79 _ 7p 

Chic. & Alton-1st ..... 7 110¾-lll lll½-111¼ 112)4-112)4 .... - .... 112¾-112½ 118 -ll!i 109¼-109¼ 109½-109½ 109¼-109¾ 109¾-110 ••• _ •••. lll¾-lll: 
Sinking fund, 1903 .. 6 .... . ... 123¾-125½ 124¾-125¾ .... - .... 126 -126 12.: -124 .... - .... . ... - ........ - .... 123½-124 .... _ . . . 120¼_121%' 
L.&Mo.R.lst, 1900., 124 -124¼ 121½-121½ .•.. - ... / .... - . .. 122 -123 121¾-1~2¼ - .•.. 120 -120 ...• - .... 119 -120 .... _ .. 119 _120 
St.L.J.& t:h.ht.'94 7 .... · ........ - ....... - .... 112¼-112½ 118 -113 113¾-,114¼ - ...... .. - .....•.. - ... 111¼-112 lll¼-111¾ 111 -111¾ 

lstm.,guar.,(a64).7 .... - ........ - ........ - ·•··1···· - .... 112½-112½j• ... ·- ... - .... 114¼-114¼ .•.. - ••....•• - •.. . .... _ ........ _ ... 
Miss.Riv.Ild.lst,s.f.fi .... - .... 107¼-107¼ ..•. - .... 107 -108 .... - . .. 107¾-107¾ 107 -107¼ .... - ... , .... - ........ - .......... .... 106 -100 

Chic.Bur.&Nor.-lst./i 98 -99 100¼-100,4101:1,!-102 99¼-100 103 -103¼ .. - .... 102 -104¼103 -103¾102¼-102½ - .... 101 -lOl .... _ ... 
Chic.B.& q.-Consol. .. 7 131 -131¼ 131¼-132 131¼-132 132 -132½ 133½-134 183¼-134 129¼-131 130 -130¼•131 -132 129 -130½ 128¼-130 129 -130 

Sink. fund, 1901 ..... ~ 108 -109 ... - .. • • • • - ... 106¾-107 107¾-107!}.f .... - . .. . . .. - . .. •· - • •· · 106¼-106¼ 104¾-104% 105½-106 106 -10\ , 
Debenture, 1913 ..... 5 104 -106 103¼-106 103 -104¾ 103½-105¼ 102¾-105¼ 105½-106¼ 105 -106¼ 104¾-105¾ 105 -106 105¼-106¾ 103½-104¾ 103 -105 
lowaDiv.-·sink. fd ... 5 .... - ........ - .... • • • • - •· •· .... - . ....... - .... 113¾-113¼ .... - . .. . .. - ........ - •.. . . •. - •••. 113 -113 .... _ .. 

Iowa Div ... .. .. .... ... 4 96¾- 97¾ 9i¾- 07¾ 07 - 98 94¼- 05 96½- 97½ 96½- 97¼ 97 - 97¾ 07½- 98 97 - 97¾ 97 - 97 95¼-- 95¼ 95¼- 05~,! 
Denver Div., 192Z ... 4 94¼.- 94½ 92½- 93½ 92½- 93½ 93'%- 94¼ 94¾- P6½ 95½- 96½ 05½- 95¼ 95¼- 95¾ 94¾-, 96 93 - 94¾ 94 _ 9:.b 93 _ 9411 
Plain, 19~1. .. ....... . 4 .... - ........ - . .. 81?¾- 90¾ .... - . . .. 91 - 91 91¾- 92½ 92¾- 03¾ 93¼- 95 .... - • . . . 02 92¾ 92 _ 93 . . .• . .'. 
Nebr'ska.Ext.,192,-.4 91U- 94'% 93~- 05 93 - 95 I 93¼- 95¾ 93¾- 94¼ 93¾- 94¾ 93%- 94¾ 94¾- 94½ 94½- 94¾ 94 - 94½ 91½- 92½ 91¾- 9,1. 

Chic. & .E. Ill.-lst, s.t.ti 118 -119¼ 110 -110 119¼-119¾ 119¼-119¼ .... - .... 119 -119 120 -120 120 -120 120 -120 120¾-121 .... - ... 
,tstconsol., 2'0ld ....... 6 118 -120 120¼-124 123¼-124¼' 120¾-121¾ 120½-121 121¼·122¾ 124¾-125¾ 126 -126 127½-127¼ 120 -125 123 -124 117 -122 

Gen. mort., 1937 .... i) 97 -100¼ 100)4-104½ 102¾-103½1102¼-104 101¾-104 103 -104 103¾-104¼ 103¾-104¾ 103¾-104½ 102!1:(-103¾ 99 -102¼ 99 -102 
Chic. Gns L. & C-lst .. ~ .... 83 - 96 89¾- 95 92½- 94¾ 93¾-101 09¾-100½ 96 - 96 95½- 95¼ 95¾- 97¾ 96 - 96½ 95 - 97 00 - 03!4 
!)hie. & ln.C'l Ry-1st.3 00 -101 101 -105 103 -i04¾ lOll '103½ 1029'-104 104 -106 10S¾-106 1~-106 104 -104 101 -102 102 -102 101¼-10~ • --~~==--==c-=,~ .. ~...;.... ___ ....:..,.._,_..._....J.... ____ .,.._ __ _,_ _____ "7"""_.....:.,._....,....~..,;.---_;.---......;.=.-,--~---~~-----"' 
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R.A.ILRO.A.D BONDS. 

1889-()ontln oed. 

BONDS. 
JANUARY FEBR'RY. MARCH . . APRIL. MAY. J JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER.1 DEO'BER. 

__________ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hurh 

Chic. Milw. & St. P.-
lst, P. D., 1898 ...... . 8 l27½-129 124¼-124¾ 124 -124¾ 125 -125 127 -12Q 131 -181½ .... - .... 125¾-128 125½-126¾ 126 -126 125½-126 125¾--126¾ 
2d, P. O., 1898 ..... '7•3 122½-122½ 118 -120 .... - .... 118 -118 .... - .... 1:.!0¼-120¼ .. .. - . .. . .... - ....... . - . . . .. ... - ....... • - .......• - ..•• 
ls t,gold, R. D,1902.1 .... - .. . . 124 -125½ 125½-125½ 124½-125½ .... - •••..... - .... 125 -125 127 -127 ...• - .... 125 -126 .... - .... 127 -127 
lst La Crosse Div .... ')' 109 -110% 110 -110½ 110 -110 110 -112 112½-116~ 114 -116½ 109¾--1~~ 110½-112 113¾-114 113 -lli¾ 113¼--114¼ 114¼-l.li¾ 
ht I. & M. Dlv ........ '7 lH½-114½ 114¾-116 115½-115½ 115¼-116 117 -117 120 -120 115¾-119 .... - .... 117 -119 117 -118 117 -118 118¼-118¼ 
1st I. & D. Div ... ..... '7 118¼-120 .... - ... . US -118 .... - ....•••• - ••••.... - ... 119 -119 .... - ........ - ........ - .... 117¾-118 119¼-119~ 
1st C. & M. Div .... .. . '7 124 -124 124 -125 125¼-126 125 -12t> .... - .....••• - .... 124¼-126 .... - .... 125 -126¼ 124½-125 124½-124½ 126 -126 
Consol., 1903 ......... 1 122¼-124¾ 123:)a-12431, 124 -125 126 -126½ 126¼-129 l29 -130½ 126¼-127¾ 126½-127 126 -127 126 -127¼ 127 -128 128 -129~ 
1st I. & D. Exten . .... 7 120;.{-122¾ 123½-12lt½ 124 -125 126~~-126½ .... - ..... . .. - . . . . . .. - •...... . - ........ - . 124¾-126 125 -127 127 .:127 
ht So. "\\7est Div ...... 6 112 -115 114 -llG¼ .... - .......• - •....... - •... 115 -116 117 -117 .... _ .... 117¼-117½ .... - .... 117 -117¼ 115%·115% 
1st La C. & Dav ..... . ~ 102¼-102¼ .... - ... . 102½-102¼ 103 -103 . . - .• 105 -107 .... - . . . . ••• _ . ... 105 -105 . ... - ....... . - •... 105 -105 
).st So. Minn. Div . .... 6 110 -111 110½-113 ll0½-112½ lll½-113'A 113¼-115½ 115½-116¼ 113¾-114½ 115 -118¼ 120 -121 116 ·-119½ 116 -117¾ 117 -117¾ 
1 t H. & D. Div ..... .. 1 119:)a-120¾ l20¾-12l'¾ 121 -121 .•• - . . .. 124¾-127 129 -12Q 124¼·126½ 125 -125 126 -127¼ 126¼-127 125 -125 .... - •.• . 
1st H. & D. Dtv ... . . -~ .... - . .. . ... - . .. 00¼- 89½ 101¼-101¼ 103 -105¼ 106 -107¾ 104¾;-104¾ 103:1(-10!½ .... - .... 104¾-104¾ 104 -104¾ ...• - .... 
Chic. & Pac. Div ...... 6 118½-118¼ 119¼-119¼ 118 -119 118)4-118~ .... - . .. . • .. - . .. . . .. - .... 117¼-117¼ 118¾-120 ...• - •••. 120 -120 118 -118 
Chic. & Pac. W.Div . . ~ 103 -105½ 105 -106 105½-105¼ 105¾-100¾ 107 -108¼ 108¼-109-¼ 106 -107 106½-107 107¼-108½ 106¼--108¾ 106¼-107¾ 107 -108 
Chic. & lUo. R. Div .. ~ 98:)a-100 99 -100 98¼-100 99 -101½ 101½-104¼ 105 -107¼ 103½-104% 104 -104½ 104½-104¾ 104¼-104¾ 103¾-104¾ 103¼-104¾ 
Mineral Point Div-... ~ 98 - 99¼ 100 -101 101½-102 101½-102 101;14-105 1053,6-106~~ 104 -106 104¾-104¾ 104¼ 107 103½-103½ 104 -104 105 -106 
Chic. & L. Sup. Div.~ .... - ........ - ........ - . . . . . .. - . ... l03¼-105 106 -106 .... - •••. . . - . . . . ... - . . . . •. - . . . 105¾-105¾ 10.i¼-104¼ 
Wis.& Min. Div .. .... ~ 00 -101¼ 100 -102 100 -100¾ 99¾-103 103¼-100 106 -108¼ 104½-106 105 -105½ 104½-105¾ 104½-105½ 105 -105 104¼-105 
Terminal ............ .. ~ 100 -102 101¾-102½ 101½-102 102 -102 103 -106,t 106¼-108 105 -105½ 105½-106 105 -107 105 -105½ 105 -105 10! -105½ 
Inc. conv., 8. F .... ... ~ •··· - .... 90 - 90 .... - ........ - ... . .... - .... 100 -100 .... - . .. . 101½-101½ .... - ........ - ........ - •.•....• - •••. 
Dakota & Gt. So • .. . :, .... - . . . . 92 - 92 . ... - . . . . 96½- 97½ 09½-100% 100½-104¼ 101½-102 101 -101½ 102 -102 .... - . ... 100 -100 99 -100 

Chic. & N orthwest'n-
Consol., 191~ .... . ..... , 143!1:t-147 144¾-145¾ 145 -145½ 145 -145➔.I 143%-145¼ 14'i½-146½ 145 -146½ 145 -149 148 -148 144 -144 142 -144 143 -144 
Gold, coup., 1902 .... '7 lW¼-182 l~-13lx 131 -131½ 130¾-131¼ 132 -133 130)4-130¾ 130½-130¾ .. . . - .... 129½-129½ 129 -129¾ 129¼-130 125¼-126~ 
Gold, reir., 1902 . ..... '7 180 -131¼ 130½-13lx, 131 -131~ 130 -132 132 -132 129½-lSO 130¼-130½ 129 -12Q 128½-129 128 -129}4 125¼-130 125¾·126 
,Sinkinv: fund, coup .... 6 119 -119 121 -122 .... - .... 122'9.-123 122 -122 122¼·122¼ 122 -122 120 -120 121 -121 117 -117¾ 115 -117¾ 115 -116 
8lnkina- fund, coup ... ~ l0$¾·1C.9½ 109¼-lll 1103,6-111 109½-110½ 110½-lll½ 110¾-112 111 -111½ 109;!:!-110 110 -111 . ... - . . . . 107 -108 107 -'108¼ 

Re,ristered ........ . . :,-. .... - ........ - .. ...... - ........ - ... . 111 -111 .... - .... . ... - . . . . . .. - ........ - . . ...... - . . . 106 -106 106¼-1061,:! 
Debenture, 1933 ... . . ~ 109 -110½ .... - ..... . . - .... 112%-113 ll3 -113¾ 114 -114 .... - ... . 114¾-114¼ 116 -116 114¼-114½ 109 -111½ 110½-110¼ 
2~ yrs, deben., 1909.~ 105 -103 106¼-107 1061.,(-107 109 -109 105 -106¾ 107 -108½ 108 -108 106 -107 106¾-106¾ 1063,6-107 104½-105½ 105 -106~ 

Registered ..... . .. . . i'j ..•. - • .• .. ••• - •....••• - .•.. 105 -105 106 -106½ .... - . . ...... - .. . ... - .....••• - •. .. .. - ........ - ........ - ... . 
.Exten. bonds, 1926 . . 4 98 -101~ lCJO -104¾ 100 -101 100¼-lOl¾ 101 -102 •... - .... 101½-102¾ 09¼-102 99 - 99½ 98¾- 99¼ 97¼- 98½ 96 - 98 

Reiiistered . . ....... . 4 . ... - . . ...... - ........ - ....... . - ... ... . . - . .... ... - . . .. 101 -101½ 99¼- 99½ .. •. - ........ - .. . . 95 - 95 96 • 96 
Iowa Midland-1st ... 8 134 -134 133½-138½ U:15 -135 .•.. - .. .. . .. - ... . .... - ..... . . - ... . 130 -130 130 -130 129 -130 . ... - ....... - •··· 
Chic.& lllil.-lst ...... 1 120 -122 121½-121½ 122 -122½ 122¾-123½ .... - .... 124 -124 .. . - ... . ... - . .. . . ... - ... . 121¼-1253,6 122½-122½ 123 -123 
Winona& St, P.-!ld.7 .... - ....... - .... 135 -1S6½ 136½-136~.! 184 -184 . ... - ........ - ...... . - ........ - .... 132 -132 .. . . - .. 130 -130 
1'Iil. & M.ad.-lst ..... 6 ... - ... 117 -117 . ... - •...•... - ... . . . .. - ... . . .. - ... . 120 -120 . ... - •.• 116¼-116¾ .... - .... 118 -118 .... • •••• 
Ottum. C. F. & St. F.~ .... - ....... - .... l~-107 ... . - .... 109')4-109½ .... - .... 109:)a-109¾ .. . . - .... . .•. - ... ..... - .... 10$¾-108}4 . ••• - •••. 

Northern 1111!1.-lst .. ~ - . ... 110 -110 106 -107 108 -108 108½-108¼ .... - ......•. - .•. 109½-109½ ···· - ··· · ·· - ··· .
9 
.. 
3
. = ~;~ ·00 = 93·· 

Chic. Peor.&St.L.,,i.~ .... - ... 95),(- 97 95 - 98 97½- 98¾ 98¼- 98¾ 98 - 9~ 97 - 98 96 - 96¾ ...• - .. .. 92½- 93 .,..,74 

Chic. R. I. & Pac.-
Coupon ................ . 6 133 -138 131¼-133 131¼-13~.( 132 -134 134 -187 138~-188½ 133¼-135½ 134½-134½ 136 -136 136 -137 134 -137 136 -137 
Rea-istered ..... ...... . . 6 .... - ........ - . . . 130~-131 ..•. - .... 135 -135 . ... - . . . 133 -133 ..• - ... . ...• - ... . 134¼--135 133¼-133½ • • • • - •· • • 
Exten. & Col. ... ...... ~ 104%--106 105½-106¼ 104¾-105¼ 104¾·107¼ l07¾-107% 107%-108¼ 105!,4-106 104¾-106¼ 105½-106¾ 105¾-106¾ 105%-106¼ 105¼-107¼ 

Rc,:iste1•ed ...... ... . :i 105¼-105¼ 105½-105½ 105¼-105¾ .... - ... . .... - ..... . .. - ... . • •• - •... . ... - .•• . ... - . . . 105,4-105¾ ..•• - .... 105:!,(-105~ 
Keok'k&DesM.·-lst.~ 108 -105 .... - ........ - . . . 103¼-105 L05 -106¾ 106 -107 107 -107 .... - .... 106½-107 105 -105 103¾-103¾ 105 -105 
Des lll. & Ft.D.-lst,4 83 - 88 82:-(- 83 85 - 85 .... - .. .. .... - . ... . . - ........ - .... 87 - 88 .... - •.. . 86 - 86 ..•. - .... 86 - 86 

lst,190~ . .......... ~½ 52¼-52½ 54 -54}1. .... - ...... . . - . .. . ... - .. . . .. - .. . .•.. - •.. . ... - ........ - ....... . - ........ - •... 53 -53 
Extension .. ......... . 4 . . . - . . . . . . . . - . . 84 - 84 . . . . - . . . . .. . . - . . . . . . . . - . . . . . . . . - . . . . .. . . - . . . . . • . . - • . . . . . . - . . . . . . - • . . . 86 - 86 

Chlc.St.L.&Pitts-lst.~ 96½- 97 lfi -100 100 -100 96 - 97 97 - 97½ lfi¾- 97¾ 95 - 95 92 - 95 95 - 96 . . .. - . . . . 93 - 9:J¼ 97 __ - 97½ 
Chic. !i,t.P. lUin.&Om.-

Consol., 1930 ..... . ... 6 lll}½-12l!Ja 121¾-122 121 -122 121)4-123 122½-121~ 120 -123 122 -1.23¼ 123 -123¼ 123¼-124½ 121½-124 120 -122¼ 119¼-121 
Chic.St.P.&M.-ht .. 6 123½-123¾ 125 -126 127 -127 .... - .. . . l24 -124 125 -125¾ 126 -127¼ 127 -127 .... - .. 126¼-Ll7¼ 123¼-124 124 -124½ 
St. P. & S. City-1st .. 6 124 -125¼ 125 -126 126¼-127 125 -125 124¼ ·124¾ 125½-12'1 125¼-126 126~4-127¼ 127¼-127½ 124¼-126 123¾-125¼ 123%-125 

Chic. & W .I.-lst, s, f .. fl . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .... 114 -114 . . . . - · · · · 
Gen. mo1·t., 1932 .. ... 6 119 -110¼ .... - ... . 117½-117¾ .... - .... 118 -118 118 -118 ... - .... 118 -118 .••. - .... 120 -120 119~-119¾ ..•• - •· · · 

Cln.In.St.L.&C.-lst.4 95¼- 97 98 - 99 97½- 98½ 98½- 99¾ 99½-100 91/¾-101½ 101¾-102½1102 -103 101 -104 101 -103¼ 100¼-100¾ 99 ·-100 
Consol., 19:0:0 ... ..... . 6 - . .. . . . . - .. ... ... - ... 113 -113 ... - ... . .... - . . ...... - ... ... .. - . ....•.. - ... . .... - . . . . . •.. - ........ - •· · · 

Cln. J. & M.-lst,con. i'j . • • . - • . . . 9! - 9! U4 - 94 .. . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - ...... • • - · · · · 
Cin. San. & Clev.-2d.7 ... . - ........ - ... . .. - .... 100 -100 .... - . . ... . .. - ....... . - ..... .. . - •. . .••.• - .•..... - . ....••• - ........ - •· · · 

Consol.lst,g.,1928.~I .... - .... - ........ - ..... . .. - ... . .... - .. . .... - ........ - ... . ... - .... 105 -105 .... - ........ - ........ - •··· 
Cin. Wash. & B,, p. 1.4½ .... - . . . . 94 - 94 .... - •......• - . . . . ... - . . . . 98 - 98 . . . . - . .. . . •. - .. . ..... - ... . .... - .......• - - • • • · 
Cleve. & Canton-1st.~ / 92½- 95 94 - 96¼ 05 - 96 95½- 97:¼i 96 - 97¼ 97¾- ~9 92½- 98)4 93 - 93¼ 93½- 96 93 - 97 94½- 96 96 - 99 
CI. C. C.& 1.-lst, s.td., 120¾-122¼ 122½1·123 123 -123¾ 124 -125 .... - .... 122½·122¼ .••• - •.• . .... - . ... 123¼-123½ 123 -124 119¼-120 U9¾-U9¾ 

Consol.. ........... . ...... '7j180 -138 .... - . .. . 133 -13-1 134½-Um .. . . - ... . 138½-lSS¼ .... - . ....... - •....... - .. . . ... . - ... . 136 -136½1134 -134 
General cons ... . ~ .... 6,112 -lla 115 -116½1116¼-117 118 -118¼ 119 -120 120 -120 .... - . .. . .... . . .. 120¼-125 123 -123 118½-122 120¼-123 

Clev.&illah.Val. If .•• ~ •••• - •• . • 108 -108:)a .... - . . .. - .... 110 -110 .... - .....•• . - . . .. .... - . . . ... . . - . . ....• . - ..•.. . . - ..•...•• - .. . . 
Col. Coal&I.-lst,con.tilOO -105 101 -103 102 -104 93%-103¾ 97 - 99¼! 98 - 100¼100½-102 98¾-100 98¾-102 101¼-102 101 -104 102 -104 
Colorado Mid .-lst, ii.6 96½- 96½ 99 - 99 . .. - .... 103½-105½1 . ... - . .. . .... - ... . .... - •. ..•... - ....... . - .. . .••.• - ........ - ..•.•••• - . . .. 
Col,H.Va.J.& T.-lst ... ~ 80½- 84.½i 8-l¾- 87~ 80 - 84¾ 74 - 88½ 70 - 77¼ 65¼- 73¾ 60,i- 72 66¼- 75 72 - 77 72½- 75 73 - 78½ 76 • 77% 

Gen. gold, 1904 ...... 6 82 - 84 84 - 87 !:i5 - 87 75 - 85½ 69¼- 77 55 - ll6½ 50 - 64 54½- 62 65¾- 72)4 71 - 75¼ 73¼- 81 I 75¼- 76½ 
Col,&Hock.C&l.-'17.ti . . .. - ........ - .... . ... - ........ - ...... - ........ - ... . .... - .. . ..... - ........ - .... 98 - 98 .... - ........ - ... . 
Col.&G1·een.-lst,'lti.6 ... - ........ - ...... . . - ...... . . - .. . ..... - ... . .... - ........ - ........ - ........ - ........ - .... 105½i-105½il ...• - ••.. 

2d n1ort., 1926 ... .. ... 6 - ... . .... - .... .. . . - .. . ..... - .. . . . ... - . . . . . . - ... . .... - .... 86 - 86 ..•. - . .. .•.•• - ........ - .... .... - . .. . 
Col. &Cin. Mld.-lst .. 6 90 - 90½ 90 - 93 89 - 92 .... - ... . .••• - •.. 92 - 93 .... - .... 89 - 89 .... - ........ - .. . . 90 - 93 91¼- ~l~ 
Cu1nb. & Penn,-lst .. . 6 .... - ... . 105 -105 ...• - ... . .. .. - ........ - ... . .•.• - ....... - ........ - ........ - ••...•. - . .. . . ... - ........ • •••• 
Dela.w. & Bud. Canal- • 

ht, 1 8 91. ..... . .. . ...... 7 lOO½i-106¾ 106¼-106¼ 106½-106¾ 106¾-107¼ 107½1·108 105 -108½ 104¾-105 104%-104¼ 104%-104% 105 -105¾ 105¼-106 102'kl06 
1st extended, 1891 .. '7 U0¼-110¼ .•.• - .•...... - ........ - .... 108¾-108¾ 105 -108¼ .. . . - .. .. .... - ... . .•.. - ... . 106 -106 ••.. - •••. 106 -106 
Coupon, 1894 . ......... ,- llfl¾-11';'¼ 118 -l18 117¼-118 lH -115½1 lH:l:(-116 11{%-117 116¾-117 117¼-117¼ .... - .... 112¼--113 112¾-113¼ 113½-113~ 
Reg,, 1894 ............. ,- 117 -117¾ 117 -117 .... - .... 114¼-114¾ .... - ... . 115½-116¼ 117 -117 . . .. - .... 114 -114 .... - ........ - •...••.• - ... . 
Penna. Div.-Coup ... '7 . ... - .... 146¼-146¾ 14-l¼-14~ 147 -147 147½-148½ 147½-148 148 -14~2 .... - .... 142 -142 144 -144 144¼-144¼ 144 -144 

Registered .......... '7 - . . ...... - . . . . . . . - . . . . . . . . - ,. . . . . . . - . . . . . . . . - . . . 147 -147 149½-149½ 143 -143 . . . . - .... 144 -144 . . . . - •... 
Alb. & Sut1q.-lst, a-u. 1 13ff -136 136 -136 135 -186 ... . - ........ - ........ - . . . • ••• - . . . . . . . - ........ - • . • 135 -135 ...• - ....•••• - ... . 

tst coup., gnar . .... . 6 124 -124¾ 125½-125½ 125¼-125¼ 122½-124½1124 -124~ 123¾-125¼ 124 -125¾ 125 -126¼ 125¼--126 122 -122½ 121½-122¼ 122 -123 
-:is. & Sar.-lst . ... ,- 145 -145 149 -150 150 -150 150 -150 .... - .... 150 -150 •. - •.. . 149 -150 .... - ........ - •... . . . . - .... 146 -l46 

Registe1·ed ....... . .. '7 .... - ... . 149½-141:1½ ...• - •.. . 150 -150 .... - ... . ... . - ........ - .. ... ... - ... . .... - .. . .... - .... 
1 
.... - •••• 146 -l46 

Del.L.&Welilt.-Conv.7109 -109 109 -101:1 .... - .••.... - .... 111½·111¾100 -109 108¼--108¼109¾-109½:108¼-108¼108¼-108¼ . . .. - .......• - ••.. 
lUort., 1901' ........ 7 140 -140 141 -142 .... - .... 137¼-131:1 189 -139 139 -189 . . .. - .... 138½-138½ . ... - .... 134 -134 134 -134 134 -185 
Syi•.B'n \:; N. Y., 1st . . 1 .... - .... 187 -138 189 -139 . . •• - . 136 -136 138 -138 .... - .... 136 -136 187¼-138 132 -132 132¼-132¼ ... . - .... 
Morris & Essex-lst.'7 144¼-146 147 •148 146 -147 146½-14f.l¼ 145 -145 147½-147¼ 146 -146 147¼-147¼ 148 -148 148¼--149¼ 145 -146½ 144¼-147¼ 

2d Mortgage ......... 7 109¼-110½ 106%·107 tO'i¼-107½ 107¼-lW\.! 107¾-109 108¾-109¼ 108¼--109¼ 105,i-105¾ 105¼-105½ 105¾-106¼ 106½-106½ 106¼-106% 
,1900. ·············· · ···7 122½-125 125¼-125½ . ... . . . .•. .. - .... · •·· - ... . .. . . - •••• - ....... - .. . .... - ........ - .... . . - ........ - ..•. 

18'71-1901. .......... 7 127½-127¾ 128 -128 1£9½-lW~ 125½-125~.i 126 -128½ 129¼-lW¼ 130¾-130¾ 130 -131 130 -131¾ 127¼-127¼ 125%-ll~ .... - ... . 
Consol., g11ar .. ....... ? .... - .... 1143½-144¼ l!M -145 144 -145 145¼-147 144 -144 143¼-143½ 144 -144 144¾-145½ 144½-145 144½-145 140¼-l.40¾ 

N.Y. L. & W.-lst .... 6 131½-131½ 133½-135 136 -136 136 -187¾ .... - .... 1S8 -138½ 136 -136 136¼-1363,6137¼-l-37¾ 137 -137¾ 135¼-137¾ 134 -136 
Construction ........ ~ 118¾-113¾ lll¼-ll2 112 -113 112¾-113¾ 114¼·115¼ 115½-116 115¼-116¼ 114 -114¼ 113¼-113½ 113 -1133,6112 -112½ 112¼-113 

Denver & Rio G.-lat.1 119 -121¼"120¼--122 120 -121 121½-122¼ 118%-119½ 119¾-120¾ 119½-121 121¼-122¼ 122½-123 122¼-122¼ 118¾-118¼ .... - •··· 
New consol, 1936 . . . 4 75 - 78 l 76¼- 80 79 - 80½ 71!¼- 81~ t!O¾- 82¼ 81½- 82½ 78¼- 79¾ 78½- !79¾ 79 - 79¼ 77¼- 79½ 777-(- 78¼ 77¼- 79 

lmp.M., Ir•, 19~8, .... ~ .... - .... 803,r 81% so~ 82¼ 81 - 82¼ 82¼- 84¼j 81¼- 84 83½- 85¼ ·····- .•• Bi¼- 84¼ 84 - &¼ 84 • 0 1 81 - 83 

• 
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RAILlWAD JJONDS. 

1889-Continue d. 

JANUARY FEBR'RY. MARCH. APRIL MAY. JU}.'lt. JULY. AUGUST. SEPT'BER. 0CTOB1':R. Nov'BER. DEC'BER 
BOND8. 

___________ 
1
!'ow.Hlgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Denv.&R.G.W.-bt .. 6 84¾- 86 88½- 95½ 98½-1U2 101½-101½ 100 -101 ... - ... . 101 -101 .... - ........ - .. ...... - ........ - ........ - .. . 
Assented, 1st .... ... ... 6 7~¾- 77% 78 - 86 82¾- 93~ 85 - 90 87 - 90¼ 92½- 92½ .... - . . . . 91¾- 91¾ .... - ........ - ... . .... - • . • . . . . . . .. 

'J'rast receipts.. . . . . . . . . - . . . . . . . . - . . . . . . - . . . . 85½- 88¼ 86¼- 92 9®4- 9~¾ 89 - 91 90¾- 93 91½- 95 94 - 97¾ 96¼-100 93 - ~ 
Denv. So. P. & P .-1st., 81 - 81½ 81 - 85 84 - 87 85 - 87 89¼- 93 90½- 90Xi . . . . - . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - .. . 

Trust receipts . . . . .. - ... . .. - .... ... - .... ... . - ... . 89 - 94½ 91 - 92½ 90¼- 93¼ 94 - 94 89½- 89½ 87½- 89¾ 80¼- 91 .. .. - .. . 
Det. M. & lU.-L. ll••· .3¼ 84 - 84½ 34¾- 40 87 - 88 86 - 39 86¾- 87¾ 85 - 85~ 33 - 35 32 - 35 34 - 35 35 - 88 31¼- 35 37 - 37 
Det. B. C. &Alp.-1st .. 6 108 -105 104¾-108¼ 107 -108 107¾-107½ 107 -107¾ .... - .... 106 -106 104½-105½ 104¼-105 104 -105 104 -104 104 -105 
Duluth & I. R.-lst ... 5 96¼- 99 W¾-104 101~.i-102½ \1$¾-100 W½-102¾ 101¼-102 101 -102 102 -103½ 102¾-103½ 100¼-101¾ 00 -100½ 100 -101}( 
Dul. S.S.& Atl.,193,-.5 89 - 89½ 89½- 89½ 89 - 89 89 - 98 92%- W¼ 98)4- 99¾ 94c - 96½ 93½- 95 93%- 9"'½ 92½- 94 93¼- 9i½ 9-! - 96 
E. Tenn. V. & G.-lst . . , 120 -121 121 -121½ 121¼-122 122 -123 .... - .... 124 -124 122½-125 125 -125 123½-123½ 124½-124½ .. . . - .... 12::> -123 

Divisional. ............. 5 .... - .... 112 -112 111 -112 112 -113 .... - ........ - ........ - ........ - ...... .. - .... 110¾-112 109½-109½ 109½·109¼ 
Consol., 1st, 1956 .... 5 102 -104¼ 104 -105¾' 104½-106 105½-lO'i¾ 105¾-10$¼ 107 -108 105½-108 107¼-108½ 107 -107¾ 107 -108 104- 105 102 -104½ 
1st Ext., (I' .. 193'7 .... 5 .... - .... .. .. - . ... - ... .. ... - ........ - ........ - ........ - . . . . . . - ........ - .. . . . . . - . . . . 92¼- 92¾ 90½- 90¾ 
Equip. & Imp., llOld .. 5 . . . . - . . . . 92½- 92¾ 91¾- 92½ 91½- 91½ 91 - 91½ . . . . . . . . 95 - 95½ 95 - 95¼ 92¾- 92¼ 92¾- 92¼ 93 - 93 . . . . - ... :.:!~~: t.~7s~~1t:: iiii =1cis .. ioo~Hi5½ io;; =106½ io{%=109¾ 1~~½=1:¼ 1: =l~½ ios =100 ·-Jio9 =ii2 .. ii2~ll2¾ ii1 =1i2 .. iio =iii¾ iio =uo· 
Alabama Cent.-1st.6 .... - ........ - ........ - . . ...... - .... .... - .. .. .... - .... 113½-113½ .. . . - ....... - ........ - .... - ........ - .. . 

Eliz. Lex. & Big. S .... 6 99 -101 lQ0¾-106 101½-102 101 -103 102½-104c¾ 104 -106 105¼-105% 105½-107½ 104c¼-106 105 -105½ 104 -105½ 103 -lM½ 
Equit. Gns. & F.-tst .. 6 .... - . ... - .... 98½-100 100 -100 101½-107½ 10d -106% 103 -104 1103 -103 102½-102½ 101½-101½(102 -102 100 -100 
Erie-1st, Ext., 189,r .. , 121¼-121¼ l22 -122 120¼-ltO½ 121 -121 118 -118 118 -118 ... - .•.... .. - ... 120 -121 122 -122 118 -11 119¼-120 

2d, Ext., 1919 ......... 5 118 -118 .... - ........ - .... ll3½-118½ .... - .... .... - ... 119¼-119¼ 120 -121½ ...• - ........ - .... 117 -117 118 -US 
3d, Ext., 1923 .. .... . 4½ lll¾-112 112 -113 .... - . . . llO -110 .... - .... 111 -113 113 -113 113 -113 .... - . . . . . . . - .... .. .. - . . . . . . . . - .. . 
4th, Ext., 1920 .. .... . 5 .... - .... 115 -115 .... - .... 115 -115 .... - ••.. 118 -118½ .... - ... . 119 -119 119 -120 116 -116 116 -117¼ 115 -115 
3th, Ext,, 1928 ........ 4 100¾-100!14 101 -101 101¾-101% .... - .... 102½-104c 102 -103 103¾-103½ .... - .... 103½-104 103½-103½ 104 -lM 102½-103 
1st, consol., gold ...... 7 187½-141 141 -141~ 187 -13i:U 137¾-189 139 -141½ 140¼-141½ 141¾-142 142 -142 138~-189 137¼-138½ 137½-139 137 -188 
1st ~on. fund coup .... 1 ... - . . . . ... - .... .... - ........ - . . . . .. . - ... 188 -138 ... . - . . . 138 -140 .... - ....•... - .... 136¼-136¾ .... - ... 
Reora-an., 1st lien ... 6 .... . ....... - . ... . .. - . . . . .... - .. 112 -112 .... - ... . .... - . .. . . . . - .•..... - ........ - .... .. .. - . .. . ... - .. . 
Long Dock, 1893 ..... , llQ¾-112 112 -112½ 112 -112½ 1127.4-113 1!4 -114 111 -111~ 111 -111½ 111¼-112 ... . - .... 111¾-111¾ lll½-111¾ 1~-108¾ 

Cons. gold, 193,'i ... 6 121¼-122 123 -128 121 -121 118 -119 120 -120 120 - 120 120 -120 120 -120 .... - ... . ... - ......•. - •....... - •.. 
Buil.N.Y.&E.-lat.1140¾-141½142 -148 142¼-142½H5 -145 143 -145¼1"'2~-143 .. - •..... - •... 148¼-143½142 -142¾ .... - ........ - .. . 
N.Y.L.E.&W.-

New, 2d consol. . ... . 6 98 -102¾ 102½-103¾ 101¾-104¼ 103 -106% 106¾-10?¾ 10$¼-104¾ 102 -104 102½-lM¾ 103¾-105½ 108¾-105 lM½-10~ 1~102¼ 
-,Col. trust, 1922 ..... 6 .... - .... uo -110 .. .. - ........ - . . . . . . . . - ........ - ........ - ...... . . - .... . . .. - ....... - • . • . . .. . _ .... - ... . 
Fund. COUP,, 1969 .. 5 89½- 92 94½- 04.¼ 94¾- 94½ 93 - 9,l 94 - 94¾ •.. - .... 89¼- 92 89 - 89 00¼- 00% 88 - 89½ 88 - 88 87¾- 88 
Income .... .......... . 6 .... - . ... 70 - 72 78 - 76 70 - 70 73½- 73½ .... - ....•••• - -··· .. .. - ........ - ... .. ..• - .... - ....... - ... . 

Je1ferson RR.-1stir.5 .... - ....... - ........ - ........ - ........ - ....... - .... 106 -106 .... - .... 108 -108 105½-105½ .... - ... 104½-105 
Erle& Pittsb.-Con ... ,- 111 -113¾ . .. . - .. . . 115 -115 .... - ... . .... . ..... .. - ... . .... - ........ - .......• - ... ..... - •....... - ........ - ... . 
Eureka Sp1•ings-111t .. 6 .... - ....... - ....... . - ... . .... - .... 102¾-102¾ ... . - ........ - ........ - ........ - ........ - •.•.... - ... . ...• - ... . 
Ev,&lnd'p,con.,1926.6 .... - .... 108½-109 111 -111¾ 111 -111 111 -111 111 -112 111 -112½ 115 -115 113!1(-115 115 -115 lU -114 113½-113¼ 
Ev. & T. Haute-Con .. 6 115½-117¾ 115½-ll~ ... - .... 118 -119 l19 -120 120 -120 117¼-117½ 123 -123 118 -119 118 -118 118 -118 118 -119 

Mt. Vernon-1st ....... 6 .... - .... t12 -112 112 -112 110 -114½ tl5 . 116 .... - . . . . . .. - ••••.•.• - •••••••• - ••••.... - ... . .... - ........ - ... . 
Flint & P. M,-J.Uort ... 6 121½-121½ .. .. - .. . .... . - .. . . 120 -120 122 -122 122 -122 122 -122 .... - •... 124 -125 122¾-122¾ 122¼-123 .... - ... . 

1st cons., g., 1939 ... 5 .... - ........ - .... .. .. - ........ - ........ - ........ - . . . . . .. - ........ - .... 107¼-107½ 108 -108 104¼-1~ 105 -105 
Ft.W.&J)~nv.C.-lst .6 90 - 95 91 - 96 92~- 94¼ 92 95¾ 95½-101 96½- 98¾ 9Z - 97¾ 92¼- 95¾ 94¾-101½ W½-104% 103½-109 103¼-106¾ 
Galv. H. & H. ot'~2 .. 5 .... - ........ - ........ - . ... . ... - ... 70 - 71 ';'l¼- ?8 73¾- 74 .... - ........ - ........ - ........ - •... .. .. - ... . 
Gal. H. & Sn.nA,-lst .. 6 .... - .... . .. - ........ - .... 109½-lOfl½ 110¾-110¼ 110- 110 .... - ••. . .. - .... 106¾-106¾ 108 -108 106¾-106¾ .... - .. .. 

2d mort, 190;') ....... .. ,- 98 -100% 100½-103 108 -104c¾ 107 -107 107 -107½ .... - .... 103 -103½ .... - ........ - .... 100 -100½ ..•. - .... W -100 
Western Div-1st .... 5 94¼- 95 05 - 95¼ ~5 - 95¾ 95¾- 95¾ 02¾- 92¼ 92½- 98 93¾- 93¾ 93½- 93¾ 93¾- 94% 94½- 95¾ 92¼- 92¾ 92%- 93¾ 

Ga. Co., N. C.-Col. tl" .. ~ .... - ........ - ....... - .... 99¼·100 .. . - .. .. ... - . , ...... - ... . .... - ........ - ...... . - .....•.• - ....•.• - ··•· 
Ga. So. & Fla.-1sr, g.ti .. .. - ........ - ..... ... - ........ - ... ... . - .... 101 -101½ 98½- 99 ...• - .. ..... - • ....... - ....• .•• - •... 99 -100 
Gr. Rap,& lnd.-Gen.5 . . . . - . . . . 97½- 98 95 - 95~ 97 - 97 . . . . - . .. . . • . - . . . . 95½- 95½ 95½- 95½ . . . . - . • . . . . . . - . . • . 90½- 90½ . . • . - • • •. 

1st llUnr .............. ... , .... - ........ - ........ - .. . ... - . .. . .... - .. . ... - 120 -120 .... - ........ - .... .. - •......• - •....•.. - ... . 
Gr.B.Win.&St,P.-1st.6 7l5 - 80 75 - 80 88 - 68 83 - 83 .... - ••.. . ... - ........ - .... 80 · 80 79 - 80 .... - .... 83 - 83 84c - 84 

1st M., coup, off" .. ... . 6 ... . - ........ - . ... . .. - . .. . . .. - ........ - ........ - ........ - ........ - . ... 78 - 81 81 - 82 82 - 83 80¼- 81 
2d, income .............. 8 18 - 24.½ 20 - 25 20 - 22% 19 . . 22 20 - 21~ 19¾- 10¾ 13 - 17¾ 14 - 17 16¼- 18 13 - 16 18 - 14¼ 13 - 13 

Han. & St. Jo.-Cons. 6 120¾-122¾ 122¾-124 120½-121 120¾-122 121¼-122 122¼-123½ 122¾-123½ 123¼-123¼ 119 -119½ 119 -119 117 -119¾ 117 -119¾-
Hen. Bridge Co.-lst ... 6 .... - .... 111 -111 ... - ........ - ... 109½-109½ .... - .... 110 -110 . .. - .. . .. - •.. . .... - ........ - ... 109½-l(){P,{ 
Housn.t•c-Con,,1937' .. 5 106¾-107¼ 107½-108¾ 107¾-10&% 107½-108>2 105¼-105¾ 106 -100¼ lM¾-104¾ .... - .... 106½-106½ 106¾-106¾ 105 -105 105 -106 
Hous,&T,C •. -lst,lll.L., 126½-127 .... - .... .... - ........ - ........ - .. . . ... - ........ - . ....... - ........ - . ....... - ....... - .... ... - •··· 

M. L. Trust 1•.-c ..... . , 116½-119 120 -124½ 12i½-126½ 123½-125¼ 124¼-125.½ 124¼-125½ 124½-126 120 -127 116½-117 lU -116 115¼-116½ 115½-116~ 
ls~ WesternDiv ...... , 126 -126¾ ... - ...... - .... .... - ...... - ....... - ........ - ........ - ........ - ........ - ....... - •.. . .... - •..• 
,Trust receipts ...... , 113 -113 119 -124 124 -124 124 -125½ 12i½-124½ l25 -125 125 -126 125 -127 .... - .... 118¾-115 116 -116 .... - ..•• 

-W.&N.Div ...... ..... 1105¼-105½ - .... 105½-105½ .... - ... . .... - .... .. . - ...... - ...... .. - ....... - ........ - ........ - .... .... - ... . 
2d, M. L., trust rec .. 8 112 -112½ 118½-118½ 116 -118 118 -120 121 -121½ t20 -121 120 -121 121 -124 125¼-125¼ 120 -124½ 120 -120 120 -120 
Gen, M., Trust rec ... 6 70 - 71¼ 72 - 76¾ 75 - 76½ 74¾- 79¼ 77½- 78½ 78 - 78½ 78 - 79½ 77¾- 82 80 - 83½ 7$¼- 80½ 79 - 79 78 - 78 

Ill. Cent.-G., 1951.3½ 91½- 95 93~- 93¾ 92½- 95 95¼- 95½ ll4¾- 95 05 - 96% 95 - 95 95 - 95 94¾- 94¾ 94¾- 95 . . . - . . . 95 - 95 
Rellistered .... ... .. 3~ 90 - 90 .... - ........ - .... 9-1 - 9! ••.. - ........ - ...... .. - ........ - ........ - ... . .... - ........ - ....... - ... . 

1st gold, 19;')1 ........ 4 105 -106 LOO -109 108¾-109 109 -109 10$¼-110 110 -110½ 107 -108 109 -109 106¼-108¾ 109½-109½ 109½-109½ 109¼-109½ 
Gold, 1952 .. ........... 4 100 -100 101 -101½ 101 -101 99 -102¾ 101¾-102 lOl!J:{-102 101%-102 102¾-103 102¾-103 100 -101 .... - .... 101 -101 
Sprlnllf, Div., '98 ... . 6 ... - ........ - ... ... . - . ... 115 -115 .... - ........ - ........ - ........ - ........ - .... 113¾-113¾ 113½-114¼ .... - ... . 
C.St.L.&N.0.-1st,c.o/ ll~-119 120½-120½ .... - .... 119¼:-120 116 -ll6 ... - .... 118 -118 118 -118 119¾-121 121½-121½ 119½-119¾ 118½-118½ 

Tennessee lien ...... , .... - ... 120 -120 .. . - ........ - .... ... - ........ - ........ - ... . .. - ........ •· . . .. 121 -121 .... - ........ - ... . 
G·old, coup ........ . ... 5 115}(-116¼ lltl¾-117 116¾-117 117 -119 119 -120 118 -120 117½-118¾ 118½-118½ 118¾-118½ 117¾-119 117 -117¾ 114¾-117 
Gold,rell••·· ··········5 .... - ... 115 -115 116¾-116¼ .... - ... . .... - •... - ..... ... - ........ - ........ - ........ - ........ - ... . ... - .. .. 
Memp, Div., 1st,g.,4 .... - .... ... . - ....... - .. . .... - ... .. ... - .... lOI¾-102¾ 101½-102 .... - .... 101 -101 100 -100 100½-100½ 98 - 98¼ 

Dub. &S.C.-!ldDiv .'7 110½-112 112 -112 111 -111 .... - . ....... - .... 112 -112 .... - .... . . .. - ........ - ....... - .. . ... - .... . ... - ... . 
CedarF.&M,,lst ... 7 ... . - .... 78 - 78 65 - 65 68 - 70 71½- 78h 77 - 77 74 - 74 . ... - .... 75 - 75 76½- 76½ 78 - 78 .... - ... . 

Ind. Dec. & Sprinll,-
1st, ex hmded coup .. 1 100 -103 105 -105 102¼-104 . ... - .... 102¼-104 100 -104¼ 95 - 97½ 96 - 98 97½-101 101 -102 101 -101¼ . .. . - .... 
. Do. trust receipts . . - . . . . . . . . . . . .. . - . .. . .. . . - . . . . . . . . - . . . . . . - . . . . . . . . - . . . . . . . - . . .. . . . . - . . . . . . . . - . . . . 98 - 08 99 -100 

Ind.Dec.&W.-G.'41.5 85 - 85 85 - 90 .... - .... 72 - 72 .... - ........ - .. . ..... - ....... . - ........ - .... 89 - 89 .•.. - ........ - .. . 
~d Inc., g., 1948 . .... . 5 .... - ... ..... - .... .... - ........ - .... . ... - ........ - . . . . 32¼- 40 . . .. - . ....... - . . .. 30 - 30 .... - . . . . .. .. - ... . 

Intern. & Gt. No.-1st.6 109 -1(19½ 102 -108 102¼-103ni 100½-lOll~ 108}r104½ 10! -104½1102 - lM 102¼-106 !tM¾-107 103 -104¾ 104 -105¾ 103½-109 
Ooupon, 1909 .......... 6 71 - 74½ 6-1 - 73¾ 63¾- 67 63¼ 67 62 - 64 63½- 65 62½- 65½ 63 - 70¾ G6 - 66 66 - 69½ 69 - 70 68¾- 73 
1 Do. trust receipts.. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . - . . . . . . .. - ...... . . - . . 65 - 65 65 - 70 65½- 70¼ 67 - 69½ 09 - 70¾ 69 - 74c 

Iowa Cent.-lst, llOld .. 5 79 - 80¾ 80¾- 86½ 86 - 90 86 - f:<8 87%- 00½ 85 - 89 82¾- 85¾ 85 - 88 86½- 87½ 85 - 88½ 88 - 90 85 - 86 
K..C.Wy.&N.W.-1st.5 ... . - ... - ..... . .. - .... 93½- 94½ 94½-100 .... - ...... . . - ........ - ........ - .... ···• - . ....... - .. ...... - ... . 
Kentucky C., 198'7 ..... 4 71½- 79¾ 79 - 80 78¼- 80¾ 78¾- 80 79¾- 84% 84½· 90 87 - 88½ 85 - 87¾ 86½- 87 82 - 86 85½- 86½ 85 - 86 
Kinas Co, El.-lst, A.5 .. .. - ........ - ........ - ........ - ........ - ... 106¾-106¼ 104 -104½ lM -104½ 104 -104c¼ 103¾-104 104¼-105 105 -107 

~~~ ~; ~-~::l~t: io1 -10s .. 10?!1(=1io .. ioi;4=1i~½ iio;J4-1ii .. ii.i¾-1 {:i · · ii2½=1is¼ ii~1-9-1i2¾ ii2½=11:i~liis·¾=lio · · ii2½=114¾ 1~ =1~! 1: =~! 
Lake Shore & M, So.-

Cl. Pains. & Ash ..... . , 112½-112½ 113½·113½ •... - . ... 109 -109 .... . .... ... - .. ••••• - ........ - ........ - ........ - .... .••. . ....... - ... . 
Buff.&Erie-New .... 7122¾-125 124½-124¾ ... . - .. ..... - . ... 120 -120 .... - .... 122 -122 ... • - ...•... - .... 119 -120 119!'1;-119%120 -120 
Kai.& W.P.-lst .... 1102½-103 .... - ........ - .... 103 -103¾ .... - .... 104½-104½101¾-101;4102 -102 101¾-101¾ .... - ....... - •... 103¾-103¾ 
Det. Mon. & Toi. .... . 1 .... - .... 132 -132 182½-!32½ . ... - .... 134 -184 •.. - ........ - ........ - ........ - .. 130 -130 .• .. - . . . 130 -130 
J... Shore-Dividend .. 7 .... - .. . . ... - ........ - .... 122 -122 123½-125 125 -125 125 -125 .... - ........ - .... 119¼-119.¼ 122 -122 124¾-124¾ 

.lat con., coup ........ .,. 125}(-127% 127¾-129 128 -128¾ 128 -129 128½-130 180 -130 126½-126½ 126¼-127 126¾-126¾1 .... - 128 -128 126½-127¼ 
tbt con., reg .......... ,- 125 -127¾ 127'4-127¾ 128 -128 126¾-126¾ 127 -12i¼ 125¼-125½ 126¼-126¾ .... - .... 125¼·125¼'125%-121) 125¾;-126 .... - ... . 
9d con., coup ......... , 124 -125¼ 126¾-127½ 127¼-127¾ 126¾-128 128 -18~ 126 -127 125 -126 l.£6½-126½ 127 -127 J126¾-128 128 -128 124½-125¾ 
2d con., re,i .... ...... , 12-1 -125 126 -126 12~-127 126.!,v-127 125¾-128¼ 127 -127 125 -126 125½-126½ 127 -127½ 125 -126¾ 123!'1;-127 122 -124¼ 

llahonlua Coal RR .. ~ 107 -1~ 10~-109 111 -111 109 -109 •... - •... 112 -112 ...• - . .•• •.. - ....••.. - ····j· ... - ........ - .... 109 -111 
Lltcla.C.&W.-1.,,a.6 .... - .... 98 - 98 100 -100 98 -100¾10()'8-l()()}sl0()¾--100~ ••• • - •....... - •....... - ....•••• - ••.. 97¾-97¼ ••.• - •••• 

Digitized for FRASER 
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so RAILROAD BONDS. 

1889-Continued 
( 

J.A..NU.A.RY FEBR'RY. M..A.RCH. APRIL. MAY. JUNE. JULY, AUGUST. SEPT'BER. OCTOBER. NOV'BER. Dl!lO'BEB. 
BONDS, --- ---- ------ ---1----11----1----i---

___________ ~ow.High Low.High Low .High Low.High Low.High Low.High Low.High Low. High Low.Hll?h Low.High f,ow .Hlgb Low.High. 

Lo:ua Islo.nd-lst, '98.1 ... - . .. . . . - .... 122½-123 123 -123 . ... - .... 121½-122 119¼-119¼ 122 -122 123¼-123¼ 120 -122 120 -120¼ .... - .... 
ht, consol, 1931 ..... . 5 114¼-114.½ 115½-l15½ 116 -116¼ .... - 115¾-117¼ 115¼-117½ 115 -116¼

1
116½-116½ 117¾-117¾ 116¾-116¼ - .... 97¼- 98 

Gen. mort., 1938 .. .. 4 W¼- 97 97 -100 99 -100 91}¾-101 l00¼-102!4 l00¼-101½ 100¾-101 100~100¼ 98¼- 99 gs -100½ g9 -100 .... - ... . 
N.Y.&R.B . . . ..... .. :S103¼-103½·•· · - .... 103 -103 102 -102 . ... - ........ - .. . .. . - .. ...... - ........ - ........ - ........ _ ........ _ ... . 

2d, income ... .............. - .... • .. - ........ - •··· 35 - 85 · .. • - ........ - .... . .. . - ........ - .... • .. - ........ - ... . 27 - 28 .... - •••• 
N.Y.B.&M.B.,lst .. 5 ... - .... 101¼-102½ .... - ........ - ........ - ...... - ... ..... - ........ - ........ - ..•. 108 -103 .... - ........ - .••. 
N.Y.&.lllan.B.,lst .7 .. . - ... . . .. . - .... 112 -112 .... - ... .... - .... 112½-112½ .... - . . ...... - ....... - ........ - ........ - ....... _ ... . 
Brook.&M.,lst,'11 .. 5 ... - ....... . - ....... . - ........ - ... . .... - ....... - .... ... . . . ..... . - . ....... - ....... - .... 110¾-110¾ .... - .. .. 

Louis. &Nashv,-Con.7 118¾-120 120,¾-120½ 120,¾-121¼ 117¼-119 119 -120½ 120 -120 120¼-121¼ 120 -120¼ 119%-120¾ 116¼-117½ 117 -117½ 117¾-118¾ 
Cecilio.n Bro.nch ...... 7 .... - . .. . .... - .... 107¾-107¾ 112 -112 112½-118 113 -118 111½-113 . ... - •... 104 -105 .... - .... 106 -106 106 -1()7 
N. O. & Mob-lst ..... 6 lll¾-114 ll3J4-ll3¼ 114%-115 116¼-116½ 117)4-:!.17¾ 118 -120 117 -118 .... - ........ - .... 115 -117¼ 117¼-118 117 -118 

2d ...... ............... .. 6 .... - ... . 100 -100 100 -105 104½-106½ 107 -107¼ 107 -107 .... - .... 105 -105 105¼-107 109 -110 .. •• - .... 107¼-110 
E. H. & Nn.sh.-lst ... 6 116 -116 117 -117 .... - ... . 117 -117 117~118¼ 114;14-115 115¼-115¼ 116 -116 117 -117 115 -115 .... - .... 113¼-113¾ 
General mort ..... .... . 6 112 -112¾ 112¼-113¾ ll~-114 113½-116¾ 11e -118¾ 114¾-115¼ 114 -115 114 -114 114 -114¾ 114¾-115 115¼-116¼ 112 -118 
Penl!lacola Div ..... .. . ti .... - . . . . . . - . . . . ... - . . . .. .. - ........ - ........ - .... 110 -110 .... - .... 110 -110 .... - ........ - .... 109¾-l~ 
St. Louis Div., 2d .... 3 .... - ........ - .... 62 - u2 .... - ...... . . - •. .. . .. - ........ - ........ - ....•... - . ... 66 - 66 .... - ........ _ •.•• 
No.sh. & Decatur .. .. .. , ll!:)¾-121 .. . - .... 120 -121¾ 121¾-121~ 123 -128 125 -125 .... - ........ - .... 122½-129--¼ .... - ....... . - . . 123 -123 
Trust bonds, 19~2 ... 6 109¼-112 111¼-112)4 11174-118 113)4-114 lH -115¼ 114 -114 112¼-114 111~112¼ llOJ,4-112 109¼-111 110 -110¼ 109¼-110 
Ten-Fortv, 1924 ... .. 6 101¼-101½ .... - .... . .. . - ... . 105½-106 l05 -105 .... - ........ - ........ - .... . ... - . . . . . .. _ . . . ... _ ........ _ •... 
Pensac. & Atl.-lst .. 6 99¾- 98¼ 96 - 99 {18 - 98~ 98 -105 l04¼-106¼ 104 -104¼ 104 -106 102 -102 101 -107 106¼-107 106*106¾ 106¾-109 
~0-yr. gold, 1937 .... ~ 98 -100¾ 1~·101¼ 100½-102½ 101½-105¾ l02>t-104 104 -104141105 -105¼ 104¼-104¾ 105½-107 105 -107 103¼-105 104 -106 

,Col. n·11!!1t, g., 1931 ... ;'i 96¼- 96¾ 96¾- 97¾ 97¾- 98¾ 98½-103¼ 100 -101¼ 101 -108 102 -102¼ 102¾-102¾ 102 -104 103¾-105½ 103 -105 104 -104¾ 
1o.sh.Fl.&S.,1st1a-u.~ ... - ....... - ........ - .. ..... - .... 9s~,- 98¾ g8½-100 99¼-100 197¾- gg 97¾- 98¼ 98¾-100¼ 100¼-102 102 -102¼ 

Lou. N, Alb. & C.-lst.6 112¾-114½ 118 -117 116%-117 118¾-121 121) -121~ 120 -122 117¼-118¼ 117 -118 117 -119 117 -118 117¼-119 115 -119 
Con., gold, 1916 ...... ti 93 - 94½ 94 -102 100 - 102½ ll7¾-102 102 -103 102¾-104 102¼-103¾

1
102¼-104 103¼-106 101 -103 101 -103 100 -103¼ 

Lou. So.-lst, a-.,'17.6 .... - ........ - ........ - ........ - ...... .. - ........ - ........ - .... 95 - 99% 96 - 98¼ 07 - 98¾ 98¼-102 100 -103 
Louis. N. O.&T.-lst .4 87 - 87~ 87¾- 87¼ 85¼- 85¾ 85¾- 86¼ 86¾- 86~ 86¾- 88¾ 88¾- 90¼ 00¾- 91 Sil - 00¼ 90¼- 90¼ oo - 90¾ oo - oo 

2d mort . . 193-l ..... ... ~ 40 - 40 .... - ........ - ••...... - .... 45 - 45 .... - ..•..... - . . . . . .• - ........ - ........ - ........ _ ... .... . _ ... . 
L.St.L.&T.-l11t,a-.'17.6 .... - ........ - ... .. ... - ........ - .... ···· - ....... - . ....... - .... 96¼- 98¼ 98¾-100 99 -100 99¼-100¼ 99'7A-101 
l'tlem.& Chas.-Gold ... 6 102¼-102¾ 102¼-l~ 108 -104½ 104¼-107 106¼-108¼ 108 -109¾ 107 -107¼ 106¼-106½ 105!'4;-106 105¾-106)4105¼-105¼ 104½-106¾ 
llletropolitan El.- lst .. 6 1

111¼-114 1116½-117'-( 116½-lli}li 115 -117 117 -117¼ 117¼-120 115 -115¼ 114¾-115½ 114¾-116¼ n6 -n7 116¾-116¼ 115¾-116 
2d, 1899 ....... ... ... --.6 106 -109 108 -110 107¾-109 108¼-110¼ 107 -111~ 108¾-lOllx, 107 -107¼ 106¾-108 108 -108¾ 108 -109 105 -106 105¾;-106 

Mex.Cen.-New assen .4 68¾- 70 70 - 70¼ 71 - 71 ... - • . . . - ........ - ........ - .... .... - ... ..... - . .. . .. - ........ - ..... .. . - •.•. 
Income, 1911 ......... 3 21¾- 21¼ .... - ........ - •.•... .. - •... - .... 30 - 30 .. . . - ........ - ........ - ... ..... - ....... - •.•..••. - ... . 

Mex. No.t.-let, 19~7 .. 6 99 -JOO 102 -102¼ 102 -102 .... - ... .. .. - .••.... - ... . . ... - ........ - .....•.. - ..•. 101¼-101¾ . . .. - •....•.• - ... . 
2d income "A" ........ 6 62¼- 667' 64¾- 66¾ 61½- 62½ 60½- 62 62 - 68¾ 6a - 68 .... - ..... ... - ....••.. - ........ - ... . .... .. ...... - ... . 
2dincome"B" ........ 6 18 -18 .... - .... 18½-18~ 18 -18 18 -18,.¾ 19¼- 19¼ .... - ........ - •••..... - ........ - ... . ..•. - ........ _ .. .. 

Mich. Cent-lst,consol.7 l31¼-133 182 -132¼ 182 -188¼ la2 -183¼ 180,4-181¾ 131¼-182 130 -131 129¾-181 ISO -130¼ 129 -130 126¼--127 126 -126¾ 
1st, contJol. ... ....... ... ;'i 111 ·111 lll½-112¾ .... - .... 112¾-112¾ l14 -114 .... - •....... - ... , 114 -114 .... - .... 110¼-112 no -no .... - .. . 
Coupon, 1931 .......... ;'i lll¼-111¾ .•.. - .... 112 -113 113 -118 .... - .... 115 -116 115¼-115¼ .... - ... 112 -112 112 -112 .... - ........ - .. .. 
Registered, 1931. .... 5 lll¼-113 .... - .... 112 -112 . . - . . 116 -116 .... - .... . ... - . ... ... . - ........ - ..... ... - ........ - .... 110¾-112 
Jack.L.& So.&".1891.6 105 -105 .... - ........ - ........ - ........ - .... .. - ... 106)4-106¼ 106¼-106¼ 102¼-103¼ .... .... - ' ...• - ... . 

Mil. L. Sh. &W.-lst .. 6 118¾-111:l¾ 119!,i-121¼ 121¼-121¾ 120 -123½ 120¾-123¾ 123 -125½ 124 -125 123¾-l.25 124½-128 127 -127¾ 122½-1~ 121 -124 
Conv. deb, 1907 ...... 5 92~- 95¼ 93¼- 99!}.f 99 -101¾ 99 -103½ 101%-104 103 104 10! -104¼ 103 -103 102%--102¾ 104)4-105 104¼-105 102¼-103¾ 
Ext. & Imp., 8 , t .. . .. -~ .... - ........ - .... .... - ... . 103¼-103¼ 108¼-104¼ l03 -104¼ 103~105¾ 102 -103 102¾-104 104¾-105¾ 104~105½ 103 -103¼ 

jlncome ... ............. .. 6 .... - . .. . 99 -J.03 100¼--104 101¼-103¼ 100 -108 106~-10~ 105 -105 106)4-106¼ .... - . ... . .. - ........ - .... 108 -108 
Michigan Div., 1st ... 6 .. - .... 115 -115 115 -116 116 -"!.16 116 -117 . ... - .. .. 114' -114 .... - ........ - .... 116 -117 117 -n9 117¾ n9 
Ashland Div., 1st .... 6 114 -115½ ll6 -llo 116 -116 .... - .... 116¼-118 .... - .... 118 -118 .... - .... 116 -116 116¼-117 116¼-118¾ 119¾-120 

Mil. & No.-lst, 1910 .6 106½-109¼ 108½-109¼ 109¼-110½ 110¼-lll n0½-111 107¾-108 109 -109¼ .... - .... 108¾-110 109 -110 109 -110 107 -110¾ 
1st, on exten., 1913 .. 6 105¼-106½ 106711-108 108 -109½ 109 -109 108½-109 10~-lOi¾ 106 -107 106)4-106¼ 106 -106¾ 106¾-106~ 107 -108¼ 106 -1~ 

Minneap.& St.L.-lst., 90 - 90 90 - 92 g~ - 92 . .. . - . . . . . . .. - . . . . 92 - 92 95 - 97 . . .. - .. . . 96¼-101 . . . - • . . . .. . . - .... 102 -105 
Iowo. Extension ...... 7 Su - 80 81 - 81 81 - 82 81¼- 81¼ 81 - 81 85 - 85 . . . - . . . . . . - • . .. . . . . - . . . . 85 - 85 85 - 85 . . . . - •••• 
2d mort., 1891. ....... 7 ... - ...... .. - .... 50 - 50 ..• . - .... 42 - 42 43 - 52½ 50¼- 50¼ .... - ........ - .... 50 - 60 .... - •... 60 - 60 
Southw'st.Ext.-lst.7' - ........ - .. ...... - ...... . . - ..... ... - ....... . - ...... - ....... . - ...... . . - .. .. 77¼- 77¼ 70 • 70 75 - 75 
Imp. & equip., 1922.6 ... - .... 55¼- 55½ .... - .. . . .... - ... . . . . - .... 52 - 52 58¼- 63¾ .... - ........ - ........ - .... 57 - 57 60 - 62 

Minn.S.S.M.&At.lst.5 ... - . ... 90~- Ill½ . ... - .... . ... - ... - .... . . - ... . ... . - . . ..... . - ....... . - .... .. .. - ........ - ...... .. - ... . 
Mo. Po.c.-lst consol ... 6 110¼-113 112½-114 113~-114½ 115 -115½ 111¼-118 112 -112¾ 112¾-114 .... - .... 118 -114 113¼-113¼ 107 -109 109 -109¼ 

3d, 1906 ..... ... ........ 7 116½-118½ 118¾-119¼ 118)4-120 121¼-121¼ 118 -!.18½ 120 -120 . ... - ........ - ... 121 -121¼ 119¼-119¼
1
112 -114 118 -114½ 

Trust gold, 1917 . . ... 5 - 9$¾- 94 98¼- 94¾ 9~- 94¾ 94%- 94¾ 98½- g9¾ O!l¼- 99¼ 99%-100 ...• . ....... - ··· ·1 ·· .. - .... 98¾- 99 
.Po.c. ot Mo.-lst, ext .. 1 U7¾-101 98¼- 99 98½- 99 98_¾-101 101 -102 102 -102~ 102 -102¼ 99 -100 00 - 99½ 98¾- 99¼ 98¼- 98¾ 98¾- 98-).1 

2d, 1891 ...... ········' ll04 -105 104¼·105 105 -105 105 - 105½ .... - .... 103¾-103¾ 103 -103 1104 -104 104 -1'0! 
Mo. K.&T.-Gen. con.G 54¼- 62 54½- 59 54 - 56¾ 53 - 57¼ 57 - 58½ 577,.-s- 64½ 61 - 63¾ 62¾- 05 63 - 65¼ 68 - 68 65¼- 70¼ 68~- 76 

Gen.consol, 1920 .... ~ 51¼- 57¾ 52 - M~ 51 - 58¼ 50¼- 58 58¼- 55¾ 53¼- 60¼ 56¼- 58½ 57½- 69¾ 57 - 50¾ 57~ 60 57½- 62 61 - 65¼ 
Consol., 1904--~-6 .... 7 00 - 92½; 90 - 92¾ 87¼- 91 87¼- llO 90¾- 91¾ 92½- g7 95¼- 97 94%- 96 94 - 96 93¾- 99¾ 99 -)..07 106 -111 
Ho.n.&Cent.Mo., tsr,7' .... - .... ... - .. _ ..... - ....... - . ...... - .... 100 -100 .... - .... . ... - ........ - .... 100 -100 ... - . ......• - ... . 
Tebo & Neosho, lst.7' .... - ........ - ........ - ... . ... . - . . .. . ... - .. . ... . . - ..... . .. - . ... . . . . - . . .... . . - .. .. . . • • - ........ - .... 100¼-100¾ 

lllobile & Ohio-New . . 6 ... - .... 112¾-llS¾ 113 -113 118¼-114½ 116½-116¼ 114½ -114.¼ 114 -116 . ... - . ... 116 -116 118½-120 118¾-118½ 115 -115 
1st, exten., 1921' .. .... 6 ... - ........ - .... 108 -108 106 -106 106 -106 107¾-lOi¾ .... - ........ - . ....... - .... 107 -107 ..•. - ....... . - ... . 
Gen. M., 1938 ...... ... 4 411}.( - 43 44 - 5~ 46 - 49 49 - 52¾ 51 - 527,/41 52½- 68 53 - 57¼ 55¾- 58 54 - 58½ 58 - 60 57¼- 59 56 - 673,s 

•1.st pref. debent......... . . .. - . . . . . . . . - .. , . .. . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 61¼- 61½ . . - . . . . . . - . . . . . . . . - . . . 64 - 64 . . . . - •... 
St.L.&Co.1ro-Gu.ar.4 .... - ... .. . .. - ... . 71: - 72 - ... 72 - 73½ 80 - 80 75 - 75 76¾- 79 77 - 78 78 - 78 77 - 77 77 - 77 

Morgan's L.&T.-lst .. ti 116 -116 115 -115 115½-115½ . ... - . . . . . .. - .. . . 116 -116¼ ... - • • • . . . . . . ....... - . . . . ..•• - ...... - •. . . 115 -115 
lat, 191~ ........ ..... .. 7 . . .. - ....... - ... . 124 -126 122½-123 .. - .... 120 -126 124 -127 127 -127 .... - .... 123 -126 124 -124 125 -125¼ 

ltlutuo.l Un . T.·-S. F . . 6 99 -102 102!,(-102¾ 101½-102¼ 102 -104¾ 101¼-103 102%-103 100¾-100¾ 101 -102¼ 101¾-102¾ 103 -103¼ 100 -101¾ 100½-102 
No.shv.C.& St.L.-lst. 7 129 -130¼ 131 -131¼ 188 -138¾ 188)4-134 184 -135 138 - 138½ 185 -135 133 -135 133¾-134 138¼-184 184 -134¼ 1$4¼-135 

~d, 1901 .. ............. . 6 107¾-llO . . . - .... 112 -112 112 -112 .... - ...... . . - .... . ... - ....... . - ........ - ........ - ... ..... - ......•. - ... . 
Consol. g., 1928 . . .. .. ~ 98¾-101¾ 101¼-103 104:1,f-105½ 103¾-104¾ 105 -106 l05¾-107½ 107 -107 106¼-107¼ 106:l,6...,-107 104¼-105 106 -107 106¾-107¾ 
Tenn. & .P. Div., 1st.ti 120¼-120½ . ... - . ....... - .... .... - ........ - ... 1········ - .... - .... - ... . ;~; ~~:~:~_:_i:~~.~: :.: 104¼-106 ~:½=~~~ 100¼-107 106%-107 io~ =100 .. I ~05 =100 · · i04½=105¾ ios =10s ... 104¾=105¾ i~¾=loo · · ios!,.(=103~ 108 :10~ 
N.Y. C.& H.-lst,cp .. 7' 188 -135¼ 1$5¾-185% 135½-136½ 136 -136 185¾-186½ 137½-187¾ 188 -135 184 -135¼ 133 -13-i 182¾-135¾ 133 -184 183¼-188¼ 

lst,reg ........ ........ 7' 138}(-135 135½-135¼ 135)4-135½ 185 -18)¾ 135¼-186~ .. . ,. - ... . 132¼-133¼ 133¼-133½ 132¼-132¼ 138 -183 183 -138¾ 129 -138~ 
Deb., 1884-1904 .. . ~ 111 -111¾ 112 -118¼ lll½-112¼ 111%-112 118 -114 115 -115¾ 115 -115 1114 -115 lll¾-112 lll¾-111½ 110¾-lll¼ 110¼-lll 

Rea-Istered ... ..... . ~ .... - . . . . ll.2¼-112¾ . ... - . . . 113 -118 . . . - .... 112 -112 114 -114 .. . . - . . . . . .• - .... lll -111 
Deb. reg., '89-1904 .. ~ - . . .. . . . . 112 -1!2 112¾-113 . . . - •... . .. . - . . . . . .. - . . •. . . . . - .... 112 -112 .... - .... 
Ho.rlem-lst, coup .... 7 .... - .. . ... - .... 184 -134 .... - .. . 131¼-131¼ - .... 130¼-130¼ •. - ........ - ... . 129 -129¼ 126½-127 127¾-l.27¼ 

1st, 1•eg ...... ........ 7' 130 -181¾ .... - ..•. 138¼-183½ .... - .... 120 -131 131 -181 129:¼...,-131 . .. - .... 129 -129¼ 125¼-130 125¼-127 126¾-126¾ 
N. J. June., 1st. gu .4 10-t -104 108¾-103¼ 10-1 -101 105 -105 105 -10:5 105¼-105¾ .... - . .. . 104¼-104¼ .... - .... 104½-104¼ .... - . .•.... - .... 
West Shore, guo.r .. 4 102~-106 105¼-106¼ 105¼-106¾ 106 -107¼ 107¼-108½ 108 -109¾ 106¾-107 105}(-107 105~106½ 105~106)4105 -106¾ 105¼-107 

Rea-istered ............ 4 102!1:(-105¾ 106 -1013¾ 105¾ · 106;►.1105¼-107 107 -108½ 106 -109¼ 106¼-107¼ 105)4-106¼ 105¼-106¾ 105 -106¼ 104%-108 103¾-106¼ 
N.Y.Chic. &St.L.-lst.4 91¾- 91¾ 94 - 95¼ 94* 95¼ 92¾- 95¾ 95 - 07 06%- 08¼ 95 - 97¾ 94 - 96¼ 95¾- 97 02¾- 95 92¾- 94¼ 94 - 94¾ 

Registered ............ 4 .... - ........ - ........ - . ....... - ..... .. . - . . . . .. - ........ - .... .... - . ... 94 94% . ... - . .. . 91~- 94 .... - ... . 
N. Y. Elevated-1st ..... , 116 - 117" 117 -118½ 116%-117¾ 117 -118¾ 118¼-121 120 -121 116¼-118 116 -116¾ 116¼-116½ 116 -117 116¼-117¾ 117 -118 
N.Y.&N.E.-1st,190~.ti .... - ....... - ........ - ........ - ....... . - ........ - .... .... - ........ - .... 118½-118½ .. . - .... 117¼-117¾ .... - .. .. 
N.Y.N.H.&H.-lst,ra-.4 111 -111¼ lll¾-112 ... . - ... .. ... - ....•... - .... no -110¼ .••• - .... 110¾-110¾ 110¼-110¼ .... - ........ - . ...... - ... . 
N.Y. & North.-lst, g .5 108 -108¼ . ... - ....... . - .... 107 -108 .... - ....... - ........ - .... 110¼-110¼ ... . - .... 109 -109 111 -111 111 -lll 

2d, gold, 1927 ......... 4 . . . . - . . . . 50 - 52 51 - 53¼ 51¼- 58¼ 54 - 58 f.7 - 59 55 - 55 53 - 54 52 - 52¼ 53 - 56 - 58¼- 53¼ 
N.Y.On.&W.-lst, g .. 6 tl2 - 114~ 114 -11~ 110½-112 110½-112 111¾·112¾ 112¾-118¼118 -118¼118¾-113½111¼-lll¼lll¼-ln¼'lll¼-112 

1
•112 -112~ 

N~f::;L;,~~:.~::.: ·~ ~ ~~ ·~~ : ~~ ·~~¾: ~·· ·~~½: ~~~ ·~·~ :1~~~ ~~·~ :1~~~ ~~ :1~~~ ~~~!~~~ ~~·: ~1~~~ ~~~ :1~~~1~~~ :1~~~11: :t: 
2dmort., 1937' .... 4~ 7™- 77¾ 77~- 77'-t 77 - 7~ 77~ 78}.( 78¼- Bl>t 80¼- 83¼ 83 - 83¾ 81¾- 82 81¼- 81½ 80¼- 81¾ .. . . - ·--·1··· · - .... 
~i~~ ;!!: :td.~:!ri: ~~~~=l~~ ~~~":~ ~~~. =l~:~ ~~=l~~y~~ll~~ ~~:~=1~~~ 1!~~;1!~ . 48 = ~8·. 1~~¼=":~~ ~~ =":~ .1~~. =":~ ~~~=":~ 
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RAILROAD BONDS. 81 

1889-C:ontinned. 

BOND8. 
NUARY FEBR'RY. MARCH. , APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER.J OCTOBER. NoV'BEH. DEO'BER, -- -- --- ---- --- ---· ·--- ---- --.-- ---- ---- - --

---------·--- Low.Hli;ib Low.Hi,rb Low.Hi,rh Low.Hill'h Low.High~ Low.High Lo~High Low.Hill'h Low.High Low.High Low.High 

No1·Jolk & West.-
Genei-al ... ......... .... 6 117¾-118!,( 118,4·119 119¾-120 1111¾-121~ 119½-120 120 -12/J¼ 120¾-120)4120 -120 120½-120½ .... -
New River-lst ....... ti 112½-112½ .... - 11-1 -114),1115 -116½ 115~-l-116 116¾-117 116 -116¼ .... - ... . .... . ... 112 -114½ .... 
Imp. & ext., 1934 .... 6 .... - . .. . ... - .... 108 -108 
Adj. mo1·t., 1924 ..... '7 110)/4-110¼ .... - ... 111 -111 
Equipment, 1908 ... :; ... - . . .. . .. - .. .. .. 97½- 977~ .... 
Clinch Vnl., 1st& cq.:; .... - .... 92¼- 92¾ .... - .... 93 - 03 93½- 95½ ll5 - {17½ 95½- 97 96¾- 99¾ 97 - 99¾ 98 - 98¼ 97 - 99 08 - 98¾ 

Nonheru Pacific-
Gen. 1st, lnnd i:-rnnt .. 6 115½-116% 116¾-117~ ll't~-118½ 118 -120 119;11-120'¼ 119½-120¾ 116½-117½ 115¾-117½ 114¾-,116 114 -115 113½-116¾ 115%-117¼ 
Gen .1st, 1. g1•., rei:-... 6 115½-116¼ 116¼-118 117 -118 118¼-l:./O 119 -120 119¾-119¾ 116¼-116¼ 116½-116¾ 113¾-115 113¼-114¾ 113¾-116¾ 112¾ ·115½ 
Gen., I. gr., 2d, 1933 6 112 -114½ 113¼-116 115 -116)4 114 -115 114 -115}8 1141.(-115½ 114?(-115¾ 115 -117 1113½-115½ 10~4-111 109¾-112% 111¼-112¾ 

JGen., gold, 3d, 193,,-.6 9i¾-102¾ 102¾-106 lOJ½-105'¼ ! i 5½-108½ 108 -liO 104¾-106¼ 105 -106¼ 105¾-107¾ 107¾ 110 107 -110 108 -111 108¼-110¾ 
Div dend scrip .......... .... - ... 100 -100 .... - .... 103 -103 lG5½-105½ 105½·105¾ .... - .... 103 -103 1103 -103 
St. Paul & No. Pac ... ti 121 -122¾ 119¾-111».t 118 -120 120%-121 11!)¾-120¾ .... - .... 122 -122 119%-120¾ 120 -120½ 120 -121 119¼-121 120 -121 
James R. Val.-1 st .. 6 104 -107 .... - .... 107 -107 . . . . - . ... - ........ - .... J .. .. 

Bel.&Red]It., lst .. 6 ' .... - - ... . .. - ........ = :::So2 -102 101 -102 100 -102 
Spoknne& Pal. s. f..6 103¾-103½ 103½-105 105 -lOG 107½-107½ 100 -108¾ .... - - .... 108 -108¼ .... - - ... lOS!ij-101% 
Dul. & iltan., 1st ..... 6 !00½-103½ 104¾ 106¼ 108 -108)4 108½-10()¾ 110 -112 l:l.2¼-112½ 110 -110¼ 109¾-112 109 -109 1106½-107 108 -113 110 -110¾ 

Do. Dak. Div., lst.6 99¾-103 102¾-104½ 105 -108 .. .. - .... l OP½ 111 ld)¾-106¼ 110¾-,110½ . ... - ....... - .... 106¼-107½ 107 -107 105'4;-105¾ 
No. Pac.Ter.Co.,lst.6 103¾-106 105%-10~¾ 106%-107 10~-108 107:,l-.! 110 1C9 -112 110 -111 109 -110½ 110¾-111 

1
109 -109 106¼-109 109 -109 

Coeur de' Al.,Gn.lst.6 .... - •··· .... - ........ - ... .. . . .. . . - ... . 107½-W,½ . . . - •.. 107 -109½ ... - . . .. 107 -107 105 -107 
N. P. & IUou., 1st, ~ .. 6 .... - ··· 102¾-lf5 101¾-102½ lvZ · 10-Ha 103¾-105% 10.::;;s-108½ 107 -108 107½-108 102 =105 

1

101 -103½ 101¼-104 108½-105, 
Cent. Wash.,lt1t.a ... ti .... - ....... - ........ - . . . . 10:l½-10 ~ 103½-105 .... - ... .... .. .. 

1 
.. .. 

Og. & L. C.-lst,con ... 6 · · .. - .. ·· .... - ........ - .... 08½- 08¾ .... - ... .. .. . ...... . 
Ohio Ind. & W.-lst .. a 64½· 73 70¼- 72 70½· 7-t½ 70½- 72 ';2½- 74~4 U2 - ~4 61 - 70 69¾- 80¼ 79 - 83½ 79½- 83 80 - 85¼ 80 - 83¾ 

2d mort., 1938 .. ... ... 5 .. · - ........ - ........ - .... 80 - 89 -!O - 43 85 - 46 29 - 39 40 - 50 4(j - 50½ 48 - 50 49 - 57 51 - M!l.( 
Jnd. B. & \V., l1!1t,pf.,- 115 -115 115 -115 llC~-117 ... _ - .... 120 -120 ... - - ........ - ..•. 120 -120 .... -

Income u·ust 1·ec . ........ - . .. . . . . - - .. .. 15 - 16 16¾- 17½ 16 - 16 
Oh. & lll.-Cons. s. f .... 11151>4-116 116 -116 116¾-llS¾ 117½-lli½ 118 -llU 120 -12094 117½-117¾ .... - . .. . 117;14'.-117¾ 117¼-118 110½-117¼'. 117 -117¼ 
)Consol., 189S .......... , 115 -115½ 118 -116 116 -117½ 117½-118 118 -110 120¼-121 117¾-117¾ 116½-118 117¾-117% 117¾-118 110¾-117 117 -117¼ 
:ld; consol., 1911 ..... , 119 -120 119½-1:!.U¾ 119 -120~ 118½-lltl½ 120¼-124 124¾-U!O 125 •125 .... - ........ - 122 -122 - .... 122½-122½ 
1st, Sp1•in1lt. Div ...... , 105¼-106¼ 106½-106¾ .... - - .... 111!,!i-lll½ 112 -112 .... - .... 110½-110½ 112 -112 112 -112 112 -112 111¾-112 

0
~~mR. mort , 1932 . ... :; .... - .. .. .. - .... 02 - 02 .... .. .. 

1

• •• U5¼- 95½ 95¾- O.i'¼ ... - .. . .. .. 
100 

_
100 10 ive1· R R.-lst .. :; 102 -102 .... - ...... . . - - .... 102 -102 1.02 -102 100 -100 .•.• - ........ - ... 100 -100 

Genc1·al, 193, ........ a 85 -85 .... - ........ - .... 80 -80 I.... - ....... - ... .. 
Ohio Southern-1st .... 6 lOa -104¾ 104½-107 106½-107¼ 107½;-107½1110 -112 LC9½-lll¾ 110 -110½ 110¾-112½ 112 -113¼ 112 -112¾ 111½-112¾ l08 -lOQ¾ 

2d, income.. . .. ... ... 6 44¾- 48½1 48 - 49¼ 48 - 51½ 47 - 49¼ 46 - 5'.!¼ 49 - u8 M½- 58½ 57 - 59 57 - 59¾ 68 - 60¼ 57 - 59 57 - 60 

Gen., gold, 1921. .... 4 ... - ........ - ....... - ....... _ ........ _ 66¼- 66½ 
Omo.he.& St. L.-lst .. 4 71½- 72¼ 72 - ,;5 74~k"" 76 74 - 76 \.-1 76 - '.9 76¾- 80¾ 77½- 78 77¼- 77¾ 77¾- 77¾ 75¼- 76½ 75 - 76 75 -

76 

Or. R'y. & Nnv.-lst ... 6 110 -112¼ 1103,4-111¾ 110½-lll 110¾-Ul¼ 110.½-113 113½-115¼ 111 -112½ 112)4-113¼ 113 -113)4112½-113¼ 112¾-113½ 113 -ll3¼ 
Consol., 192:; ........ . :i 102 -104.½ 104~-105 103½-105 104¼-105 105 -105➔.l 103½·105 104½-105¾'104½-105½ ll»½-105 105½-106 105½-106 102 -104 

Oreir. Imp. Co.-lst .... 6 104¼-106>11 102 -106¾ 102 -10~¾ 102¾-105½ 105 -106½ 102¾ -103¾ 102 -103½ 103 -10:1 104 -105 103½-105¾ 105 -105¾ lOl½-l033-§ 
Oregon Trnns.-lst ... 6 101½ 103¼ 103 -106 105¼-106¾ 105¼-107¾'103 -104% 1037,,,-105½ 104½-105¾ 1043,4-105½ 104¾-1057-! 104 -106½ 102 -104 

103 
-l04¼ 

Penu11ylvnnin. RR.-
Penn. Co.-lst, cp. 4½ 106%-108½ 108 -108¼ 10,~-109 108 -109 109 - Ill 110¾-lll 109 -109½ 110¼-110½ 110¾-111½ 111 -111¼ 110¼-110¾ lll¼-lll½ 

Rellh,tered ........ . 4½ 106 -108 . .. . - . . • lC>e¾-10(3¾ 107%-108 [10S -110¾ 112 -1\2 - ........ - .... lQ6¾-llO 
~tts.C.& St.L.-lst '7 .... - ... 118½-118¼. 118½-118½ 118½-118~ .... - ........ - ........ - .... 118 -118 
Pitts.Ft.W.&C.-lst.7 142 -142 ... - .... 145 -145¾ .... - .. . 

1
150 -150 .... - .... 146½-146½ 145½-145½ 146 -146 .... - .... 146¼-146¼ .... -

2d., 1912 ......... ... 7 140 -141¾ 145 -145 .... - ........ - ... 143 -147½ 147½-14'7½ 144½-144½ .... - .... 144½-144½ 144¾-144¾ .... - ........ -
3d., 1912 ............. , 140 -1~0 140 -140 .... - .... 140 -140 1139 -140 - ........ - .... 140 -140 .... .. .. 

Clov.& P.-Cons.s.fd., 128¼-128¾ 120 -129'¼ l:W -129¾ 129%-129%'126½-127 . . . . - ... 127 -127 .... - ..•. 123 -123 ... . - .... 125 -125 125 -126 

4th, US92 ............. 6 105 -105 105½-106 106)4-106¼ 106½-100½ 107 -10';½ 107¾-tO'i¾ .•.. - .... 105 -105 10-:1%-104% 105½-105¼ 105½-105½ .... -
St.L.V.&T.H.-lst.7115 -ll5 .... - ... 115 -115 116 -116 119 -119½ 1Hl½·l20 115 -llG 116 -117 116 -117 115¼-115¾115¾-116)4 117 -l17¼ 

2d, gu., 1898 ........ ,,- 112 -112 .... - .... 110 -110 no -110 .. .. 
Peoples'G&·C.,Cbi.2d.6 .... =

108
. /~ -100 · · · · 103 _103 Peo . . Dcc.&Evn.n.-lst.6 .... - 104½-104½ . ... - 110 -110 109 -10\/ 106¼-108 108 - •... 105 -105½ .... -

69 
_ 

70 2d, 192,,- .............. a 66 - 70 70 - ';6 75 - 76½ 75½- 76 73 - 74 71¼- 75 09¼- 71 68 - 72 71½- 72 70 - 70 68 - 68 
Evansv. Div., 1st ... . . 6 10~¾-103 103½-109¾ 106¾-107 106¾-108 1C8 -108 104½-106¼ 100)4-107½ 106½-106½ 104 -105 104 -104½ .... - lOl -l02 

Peoria&Pek.Un.-lst.6 114 -114 - .... l14 -114 .... . .. 113 -113 
2d mort., 1921 ..... 43,t, 60 - 61J 69 - 70 .... - .... 70 - 70 70 - 70 

Philn. Co.-1 st, s. f .... 6 .... - ....... - ... 104½-104¾ 10:1 -104% 104% 104¾ IU2 -102¼ .. 
Phil.a. & Ren.d.-Gen.4 88%- 04 92¼- 93'¼ PO%- 93¼ 92¼- 94 92%- 04 ll8¾j- ll.J~.. 00 - 02% 
1st p1·et. inc., 19a8 . . :; 91¾- 94½ 83¾- 83% t:O½- 81¼ 81¼- 83% 81>2- 83¼ 81¾- 84 I 80 - 82¾ 

)2d pre:f. inc., 19:iS .... t) 77¾- !.•2% 71¼- 76 671),- 72 GS¼- 69¼ 66½- 61, t:ii¼- l\O¼I 62¼- 68 
3d pre:f. inc., 19:i~ .... :i G9%-- 62¼ 58 - 50½ 54 - 57¾ 54¾- 55¾! 52½- 55X? 53½- 57 51½- 55 
3d pr~~- i~c., conv .... a 50½- 61¾ 68.½- ~ .. .. - 53 - 53¼ 54 - 54 , .... -
~ef'ene~ rncome ...... ~

1 
le½= 18¾ 18¾- 19:¼ .... - - ...... . 

Pitts.CI.& Tol.-lst ... 6 . .. . .. .. - ... · .. · 
Pittsb.McK.&Y.-lst.61 .... - ... . . ... 117 -117 ... . -

- .... 65 - 70 

90¼- 91½ 00%- 91¾ 89½- 91¼ 88¼- 90¼ 
80 - 81¾ 80¾- 83% 78¾- 82¾ 76½- 79% 
04¾- 66¾ 05 - 68 59 - 64¾ 57¼- 60½ 
52 - 53½ 53½- 57% 51 - 53½ 45 - 49¾ 

88}4- 89¾ 
77¾- 79¾ 
55 - 68 
45¼- 48 
46 - 46 
13¼- 13½ 

.... 108 -108 .... -

Pitts.Pnin.&F.-lst g.a 94 - 96 96 -!00 100 -100 99 -100 99¾-100 103 -103 10(%-100¼ .... .... ·· 
Plush. & West.-lst . . 4 76¼- 80¼ 80.¼'- b2~ 81 - 84 83¾- 85 85 - 87¼ 86x.- 87¼ 84 - 85½ 84 - 84¼ 3¾- 84¼ 83½-~ 83¼- 84~ 83 - 84% 
P1·es. & Ar. C.-lst. ll·ti . ... - ... . 94 - 9-! 00 - 96½ 90 - 96¼ 91 - 96 93 - 93¾ 93½- 93½ .... 

2d, inc ................... 6 . ... 50 - 50 .... 35 - 35 f 
Riehm. & Allellhany-

lst, Drexel 1·eceipts.7 58 - 61¾ 61¾- 64¾ 62 - 63¾ tSS - 66 64 - 66¾ 65¾- 6i¾ 05 - G7½ 67 - 70¼ 67 - 69 66½- 69 68 - 69 67¼- 70¾ 
2d mort. Drexel 1·ec .6 2U - 28 28 - 31¼' 29 - SO½ 20 - 32¼ 81 - 88¼ 38 - 3-1~4 33 - 34½ 34¾- 37 36 - 86¾ 35 - 37 36½- 37¼ 36 - 38% 

Rich. & Danv.--Cons .. o 114 -115½ 115¼-116 116 -116% 117%-117% 118 -110¾ 110 -111! 116 -116½ 116¼-116¾ 116¼-116½ 117½-119 118½-119 118½-119¾ 
Debenture ............. . 6 .... - O™- 97½ 101 -102½ 10& -102 102¼-1C4:½ 101 -10-1,1 lOi -104¾ .... - .... 104 -104½ 101 -101½ 99¾-101 99 - 991,4 

Deb. ex. cp ............. 98 - 94 95½- 97!'4 98¼-103 .... - .. . . . . .. - ........ - ........ - ... . .... - ........ - , ... j •••• - ........ - ........ - .. .. 
Con. lll., llOld, 1936.:; . 86 - 86% 87 - 88 t8 - 94½ 90h- 94 llS½- 94;~ 01½- 94½ 90¼- 93 89!,g- 92 91 - 93¼ 89½- 91¾ 87 - 88'.¼ 87 - gg 

Rich.&WestPt.Ter.6 96¼- 00 96 - 99¼ OS - 99~ 98¾-101¼ 101 -103 100½-102;4 99½-102¾ 96½- 99¾ 99 - 99½ 98½- 99½ 08½-100~ 08¾-1~4 
Con., 1st, col. t. ll ..... :; .... - ........ - .... ... - ........ - ........ - .... 87½- 89¾ 8¼½- 85 85 - 85¼ 81½- 82% 80 - 80 78 - ~ 77½- 79¼ 

Rome \V. & Og.-lst ... , 107½-108¼ .... - .... 106¾-109 108¾-108¾ 109½-109½ 106½-106½ 107¾ 107¼ 107½-107% ... - ........ - ... . 
Con., 1st, extended ... ~ 108¼-11<% 110 -111 110 -111¾ 108¼-111¼ 111,4-112 110¾-111½ 110¼·112 110 -112 111 -112 108 -110 108¼-109 109½-110 

St. Jos.&G'd lsl.-lst.6 104 -106¾ 106¼-107½ 106¾-107¼ 106¾-109½ 105 -106M 105¾-108¼ 104½-105½ 105¼-106½ 106 -106¾ 106¾-107 102 -104¾102½-104¾ 
~d, income .. . ........... 1) 49 - 49 49 - 49 . .. - ........ - ........ - ........ - ........ - .... 4.0 - 40 .... - ........ - .... 32½- 82¼ 30 - 32 
Kn.n. C. & Om., lst .. :i 87¾- 89 86½- 87¼ 86¾- 86¾ 86½- 87½ 8:'>½- 89 89½- 90½ . .. - .... . ... - .... 87¾- 88½ .... -

St. L. Alt.& T.H.-lst., 11~-114 .... - .... 113 -118 118½-114½ 114 -114 115 -115 111 -111 - .... 112 -113¾ .... - .... 114 
~d, pref .................. , 110 -110 1~-10~ 108¾-109 108 -109½ IOD¼-109½ 112 -112¼ 112)4-112¾ ... - .... 106½-110 .... - .... 110 
2d, income .............. 7 104½-104¾ .. .. - - .... 107 -108 .. .. - .... 107 -107 106 -10674 . . .. - .... 106¾-107½ .. .. - .... 105 
Dividend bonds ... ... . 6 .... - .... 40 - 44¼ ... - .... 8l) - 40 40 - 40 48 - 45½ 43 - 44 40 - 43 44 - 46 .... - •... 45 
Ch. St. L.& 1-aad.,t .. t.:; .... - - .... 100¾-100¾ .... - . ... .. .. - .... 101 
Belle. & So. 111.-lst,8 ,17 -117 - .... 114 -114¾ 115¼-115½ 116¼-118 120 -120 - .... ll7 

-114 lll¼-111½ 
-110 110 -110½ 
-105¼ 105½-105¼ 
-45 49 -50 
-101 100½-100½ 
-117 .... - . .... 
- .... 105 -105 Bell. & Caron.-lst .. 6 110 -110 .... -

L. !!lo., 1st, 11:uar .. 4 83 - 83 .••• - - .... 82-86 .... - .... 

= oo .. ~~½= :¾ $77½- 80 *78 = siial~si·¾= 87¾ - 89~ 
.2d income .... ...... .. 5 ... . 

St.L.Ark.&Tex.-lst.6 92 - 97 96¾- 99 98¼- 98¾ 93 - 98¾ 79 - \l2¼ *78 - 83 -.r/7 
~d, 1936 ................ 6 35 - 37}ii ~ 88 83¼- 36¾ 83 - 86· 25 - 83 27¼- 29 26 

St. Louis & Ch.-lst .. 6 23½- 24¾ 25 - 40 38 - 39½ 30 - 39 .... - 37 - 43 40 
8t. L.& Iron Mt.-lst . . , 1~110 106¼-106% 106¼-106¾ 106¾-107 108 -108½ 108¾-109 109 

2d, 189,,-...... .......... , 105 -106¼ 100 -107¾
1
108 -109 108 .. -108¾ 108 -107 107½-10~ 109 =~j:~;,-t:~ ;li:~:Z :;:; 

-----------------------~-- -~---------------...;, 
l Coupon oll'. 

u 
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R.J..ILBOAD BONDS. 

1889-()ontinued . 

JANUARY FEBR'RY, MARCH, APRIL, 
BONDS. 

MAY. JUNE. JULY. AUGUST. 3EPT'BER. OCTOBER. N0V'BER. DJ:C'BER --- ---- ____ , ____ , ___ ----
___________ ,Low.High Low.High Low.High Low.Hlgb Low.High T,ow.High Low.High Low.High Low.Rig~ Low.High L0w. High Low.Hiirh 

l!!lt.L.& I.M.-Ark. Br.7 105¼-106 106 -107 1~107¼ 107 -108 107 -108¼ 104¾-101~ 104¾-105 .... - ........ - .... 106 -107 106%-107 105¼-106 
Co.iro &Fulton- lst .. 1 102 -103 10~-108~ 103 -104 103~-103¾ 102"'-104½ 104½-105½ 101¼-103½ 102¾-108 1()2½-103 102 -102¾,103 -103 103,4-105 
Cairo Ark. & Texn.s. 7 104~-105 104 -106 104 -106¼ 107 -107 .... - ... . 103 -103 104 -10,1, 102¾-103¼ 103¼-104½ 104 -105 105½-105½ 102 -102½ 
Gen. consol. & I. g .... !j 81 - 84l':( 88¼- 90 88½- 85 81¾- 8SlJ:( 84 - 86¾ 85 - E6}4 84½- 86½ 84½· 86½ 87¼- 90 85¼- 87½ 84 - 85¾ 84 - 90¾ 

St. L. &S. F.-2d, cl.A.6 lltl -116 .... - .... US -118 119 -121 118 -118 118 -118 .... - . . . . . .. - .... 118½-US,½ ll8¾-118½ 114 -114 111 -113 
Clo.118 B ................. . 6 115¾-117 117½-118 US -118 120 -121 llB¼-1113¼ 118 -118½ 120 ·120 118 -119 .... - .... 1119 -119 115 -115¼ 111 -113 
ClaH C .. ......... ...... . . 6 115¼-117 117 -118 119 -119 IHI -121 116½-118 118 -118 118 -118 ll8 -118 118½-118½ 118¼-119 116½-115½ 112¼-l~ 
Equipment ...... .. ..... 7' 106 -106 .... - ........ - ... 106¾-106½ .... - ....... - ....... - ........ - .... 105¾-105¾ ..• - .... 105 -105 . .. . - .. .. 
(1enern.l ntort ... ..... .. 6 115¼-115¼ 115¼-117 117 -118 119 -120¾ 119 -121 121 -121 118 -118 118 -118 119 -120 116:1(-116¾ 118 -118¾ 112 -112½ 
General mort .. ........ ~ 10114-103 102¾-104 1()4¾-105 105¼-107 106¾-106¾ 100¾-lCS 103¾-105¾ 104 -104% 104 -104 .... _ .... 102 -102 100¼-102¼ 
ht, Trust, 198, ...... li 99 - 99¼ 99¼- 99¼ 99¼- 99¾ 97¾- 97¼ 97¼- 98 99 - 99'1! 99¼- 99¼ 92 - 99¼ .... - .... 92¾- 92¾ 90¾- 92¼ .... -

St.P.&D.-2d,1917' .. li· l08¼-104½105 -106 106 -106¾104¼,104¼104¾-105!',fl04½-106 105:1(-100 105¾-106 106 -106 .... - .... 102¼-102_½102 -103 
~t.P.M.&M-ht1909. 7 112 -112 112¾-113 118 -114 114 -114 118 -118 .... - .... 113½-113¼ 114¼-114¼ lH½-lU½ 117 -117 117 -117 .... - .. .. 

~d morta-., 1909 ...... 6 118¾-120¾ 120¾-121½ 120¼-121 118 -118 118½-121 120 -120 121 -121 121¾-122 122¾-122¼ 117 -119),6 117¼-117½ 117 -118¼ 
Dakota Extension .... 6 118 -119 120 -120 119 -11~ 119 -122 118½-118½ 111)%-120 120 -121 121 -121 121 -121¾ 121 -121 115½-116½ 115:1(-117 
lat, consol., coup ..... 6 115¼-117 116 -120 117½-118 118 -119¾ 119½-120¾ 120¼-121¾ 118¼-118¾ 118%-118¾ 119%-120 118½.-119¼ 117¾-118¾ 117 -118 
,Reduced to ......... 4½ 987-(-100 100 -100½ 100 -100¾ 100¾-101 103 -103 108 -103¾ 101 -101½ .... - ........ - •.. . 101!,e-101½ 101 -101½ 1003-9-101 

Oollat. trust, 1898 ... ~ 97 - 98½ 96¾- 97¾ 97 - 99 97 - 98 97%- 99¼ 99¾-100 99½-100½ 98~- 99¼ 99¾-- 99½ 99,4-100¼ 100 -101½ 101 -101¼ 
Montana Ext .• 1st ... 4 68¼- 87 SB - 90 88 - 89½ 87}(- 90 89¾- 9!½ 89~- 90¾ 88 - 89¾ 86!1(- 88¼ 86¼- 88 88 - 89 88 - 88¾ 85 - 87 
Montane. Cent., lat. 6 109 -110 11~11~ 118¾-115¼ 115~-115¾ 115¾-lltl 115½-116 113¾-115 .••. - ... . 116 -116¾ 115½-116~ 115¼-115½ 115¼-116 

San A. &Ar.P.,1916 .. 6 .... - .... . .. . - ........ - ........ - ... 80 - 88 88 - 8B 85 - 85 78 - 83 80 - 88 86 - 87¼ 86¾- 89¾ 86 , - 88Ji 
1926 ..................... 6 87¼- 88½ 88½- 90!kj 85 - 88¾ e5¾- 88½ 88½- 91 88 - 9' % 85 - 87 81 - 86 82%- 89¾ 88 - 90¼ 89%- 91¼ 86 - 89¾ 

s.Fro.n.&N.P.-llit,ll.~ .... - ........ - ........ - ....... - .... . ... - .... 102¾-108 100¼-101 lOQ¾-100%1100¼-100¾ .... - ... . . . .. - ....... . - ... . 
Shen.Val.-lst, Tr.rec., go - 91 92 - 92½ 88 - 88 87¾- 89 92 - 96 95 - 96 94:¼- 95¼ . ... - .... 94:½- 94:½ 100 -100 100 -107 105 -116 

Gen. mort., Tr. rec .. 6 81 - 83 88½- 84 81 - 81¾ 81 - 8$s 89 - 40 889;(- 40 88 ~ 88¾ 86¾- 87 .... - .. . 87 - 41 40¼- 45 « - 49¾ 
!!1outh Cn.rolino.-bt ... . 6 90 - 95 95 - 96 98 - 95 90 - 91 90 - gs "94¾- 98¾ .g5 ~ 98¾ •99 -100½_ 4<{M - 99½ .g5%-101 4<{M - 96 •94 _.gs 

2d, 1931 ....... . .. ... ... 6 47 - 58 55 - 60½ 53 - 58¼ 55½- 55¾ 50 - 50 55 - 65¼ 62¾- 67 67 - 61 j 57 - 60 57 - 60 58 - 58¼ 65%- 65¾ 
Incomes . . ... ........... . 6 5¾- 9¾ • 8 - 10 5¼- ~ 5¾- 5¾ • • . • - . . .. 9 , 9 . .. • - .. .. 7 - 7½J 6 - 7 6¼- 7 7 - 7 

So. Pn.c,. Cal-1st ....... 6 114 -114 114¾-ll4½ 115¼-116 114¾-114½ 115¾-ll~ ... . ..... 116¾-117¼ 117½-118 118 -11~½ .... - .... 114½-115½ 118 -llS¼ 
ht cosol., 1938 .... .. ~ . . .. - .. .. .. .. - ...... • • - • .. • .. • • - ...... • • - •... {15 - 95¼ 95 - 96¼ 96 - 98½, 98¼-102 99½-100¼ 101 -101¾ 101¼-102¼ 

So. Pn.c., Ariz., lst .. . . 6 1053-<;-106 1106½-107 j100 -1~ 106 -107)4106.xi-107 107¾-108¼ 104¾-106 106 -106¾ 107 -108 108;1(-109 109¾-109½1109%-110 
so. Pn.c., N. Mex.-lst.6 105¼-1071,,{ 107¾-108¼!107½-108¾ 107¾-108¼ 107,(-107½ 107)4-108 105¼-105% 106¼-107 107¼-108½ 108)4-109% 109¼-110 1109¼-110¼ 
Tenn.C.&I.-Tenn. D.6 89 - 89¾ 89½- 97 95¼-100 94 - 95¾ IM¾- 96 94¼- 94½ 94¾- 00 05½- 95¾ 95¾- 99½ 95¾- 96¾ 95¼- 98½ 96 - 973,i 

Bir. Div., 1st ....... . . 6 89 - 00¾ 90¾- 97 95 - 99 96}(- 98)4 97 - 99 97¼ 99 94 ~ 97 94½- 90 95 - 98¼ 97 - ~ 99 -100 100 -102 

Tex. c.-lst,s.f.,1909.7' 50 = 50 I 45½- 45¼ . ... = . . .. 45 = 45 45 = 50 .... _ ........ = .. .. 50 = 60 .... = .... 50 = 50 .... = .. . l' .. : .. .. 
1st, 1911 ........ ....... 1 45 45 45½- 45¾ . .. . .... ... .... ... • ... 49 49 ... . .. . 50 . 50 49 40 .... .... ... .. .. .... 

1 
.. .. 

Tex.&N.O.-lst,1905.7' ... - .... 116 -116 .... - . 
Sabine Div., 1st ... . .. 6 103½-104 .... - .. .. 100~-101¾ 102~-102¼ 102¼-102½ .... - .... 104¼-104¾ 104¾-104¾ 102 -102 .... - - •. .. 105 -105 

Texo.s & Pacific-1st ... 6 IOI! -109 .... - .. .. - • • .. .. - ........ - ... 110¼-110¾ 110¼-110¼ .... 
1st, gold, 2000 .. ..... ~ 8~%- 91~ 89¾- 91½ 85½- 89¾ 87¾(- 92¼ 91½- 04 89 - 91 ~ 89¼ 89~ 91¾ 90½- 91¾ 89½- 91½ 91 - 92¾ 89 - ~1 
2d, Ir•• inc., 2000 ..... 5 SO - 89½ 86¾- 89 84 - 87 86 - 40 8$¾- 89¼ 86%- 89~ 85 - 87½ 35%- 88¾ 87¼- 88¾ 36 - 87¾ 86?,4:- 88 35¼- 89¾ 

Toi. A. A. & C., 1917' .6 100¾-101 . ... - ........ - .. .. .. .. - ... . 101 -101 103 -106 105¾-106¾ .... - . ... 103¾;-105¼ 104.¾-105 104. -105% 104 -104½ 
Toi. A. A.&N. M., tst.6 ~O -102 102 -i07¼ 107 -108 107 -107½ 104 -104½ 104 -110¼ 108 -110 105 -108 106½;-108 106½-107¾ 108 -107¾'10$½-105 
Toi.A.A.& G.T.-lst .. 6 108 -104 105½-107 ,106 -106½ 106¼-108 108 -109¼ 109¼-120 118 -110 118 -113 112 -ll4½ .... - .... lU -116 !nl¼-111¼ 
Tol.A.A.&Mt.P.-lst.6 .. :. - ... . .... - . .. . · ... - .... 92 - 96½ 97¾-101 .... - .... . ... - ...... - - - .... \102 -102½ 
Toi.& Ohio Cent.-lst.a 101 -102¾ 102 -108 102¼-102'½ 102 -102½ 102¾-102½ 108~-104¾ 101¼-102 101 -102½ 102,4-103 101 -102¼ 101 -102 102½-105¾ 
T.P.&W.-lst, 191,. .. -1 'if> - 'iti 75½- 76 75¾- 75½ 74 - 7d 76 - 80 70 - 82½ 77 - 79 77 - 78 77½- 78½ 77 - 78 77 - 78 I 78 - 78½ 
Tol.St.L.&K.C.-lst.6 112½ - 96 95 -100 99 -103¾ 108 -104 1100¾-105 101½-102~ 102 -102¾ 102¼-103 102¾-103½ 102½-103½ 102¾-10S½i100¼-100¾ 
Union Po.c.-ht, 1896.6 1 ll¾-118½ 113 -118¾ llSxi-114¾ 11!> -115¾ 116 -116¾ 116½-116:J( 115 -117¼ 114¼-115¾ 115 -116¼ 113 -114 112¾-11$¼ 113 -113¼ 

let, 1897 . ........ . ..... 6 113 -114 113H-118¾ 114¾-114¾ 115¼-116¾ 116¾-117 117 -118¾ 116¾-118}4.115¾-116 116½-llG¾ 116¼-116 114 -114 1114 -115 
1st, 1898 ........ ..... .. 6 118½-115½ 115 -11~ 115 -115~ 115¾-117¾ 117¾-118¼ llS!Jt-120½ 117¾-120 117¼-118 117 -118½ 117 -117½ 116 -ll7 115'(-ll(J¼ 
lst, 1899 ..... .... . .... 6 l15 -116 116 -116~ 117 -118 117¾-ll7½ 118¾-119 12v -121 120¾-121½ 119 -119 119¾;-119½ 119¾-119¾ 118½-l~ 118¾-118¼ 
Lo.ndgrants. . ....... . .. 7 ... . - ... l!l2¾-102¾ .... - ........ - .... , . ... - ........ - .. . . ... - ... .. .. 
Sinking fund . ..... . .... 8 119 -120¾ 120 -120¾ 116¾-116% 116¼-117 116U-117¾ 117¾-117% 117¾-117~ 118 -118 114 -114¼ 11~¼-115½ 116 -US¼ 116 -116¼ 

Registered ..... .. .... 8 119~-119~ 120 -120¼ 116 -116 11~-116¼ . .. - ........ - ...... .. - .. . . . .. . . ... 115¾-116¼ 
Collateral Trust ..... 6 !05½-106½ ... . - ... 106 -106 1~-106½ .. . . - - . . _ ... - _ .. .. ' .. . . _ .... 

~:~!:::::! ~:u0s~~:::4~ .::: = :::: :::: - .. .. 
98 

- ~~./: : = :::: :~~- = ~J::: .... 96 
-

96 
.... . . .. 00 - 90¼ 

Kan.Pac.-1st, 1S95.6 ll 1¼-111½ . . . . - - , • . 110½-110½ · · ·, - .... 112¼-112½ 110¾-110¾ . . . . - •... 110¼-110½ lll¾-111½ 
ht, 1896 ............. 6 109¼-ll~ 110 -llQ½,110¼-110½ .... - .... 112X?-112½ 110 -110 1 .. .. - - .... 111 -111¼ .... - .... lll¼-112¼ 108½-100¼ 

, Denv. Div.-Ass'd ... 6 114 -114 115 -115¾ , 114½-114% 115¾-115¼ 112¼-115 114¼-114½ 115 -ll5 115 -115 115¼-115½ 116¾-117¾ 113 -113¾ 113 -114¾ 
"1st, consol ...... . ..... 6 112 -116½ 114 -115l',f il13J,-ll4½ 114¾-117 118¼-115¾ 114¾-115¼ 116 -115½ 115 -116½ 115%-116½ 110 -117 113½-ll4J.<.i 114 -114¾ 

At. Col. & Pac.-lst .. 6 1C2 -108 101 -102 100 -102 88 -100 90¼-• 99 90 - 98 I 96 - 97 I 93 - 00 93 - 93 93 _ 97 9:; - 95¾ 95 - 97¼ 

!!~!:~i ::::-;:!:.~:: ii2 =1i4½ ii.i =1i2¾ iii¼:1is .. ii.i%=1i4¼ iis½=li4½ i i~½-1ii¾
1
ii~;J4=1is¾ [1~:½=1~!½jiia =1i4 .. iii~ll4¼ 1~! =1~! 1~; =~!~ 

Uto.h South'n-Gen .. 7 104 -104 108¾-10! 104 -115 115 -115 . . .. - .... 114 -115 J110 -118 , .... - . . .. ... - .... 115 -118 116¾-116)4118 -118 
Ext'n, 1st, 1909 ..... , 100 -103½ 100 -100 100 -110 110 -111% 111 -111% 1 ll -112'-(

1
114. -llo 1111¼-112¼ 118 -ll4. 112½-113½ 113½-116 116 -116 

Un.Pnc.L.&Col.,lst.l) 95¼- 96¾ 97 - 98311 98½- 99¾ 98 - 98½ 90¾-100¾ l ()(l½-100¾ 101 -101 i .... - .. . 101½-101½ 100 -103¾ 101¼-103J.4 101 -102 
Utah &North'n-tst .. , I .... - .... .... - ··· .... - - .... 115 -115 115 -116 
Va. Mid.-Gen.,1936 .. 5

1 
78¾- 81 E2 - 87¼ 80J,4- 89 87½- 90 87½- £8¼ 87½- 88½ ~- 87 87 - 87½ 87 - 89 89 - 89¾ 86 - 87 85 - 86 

Gen., guo.r.stamped.j • ... - .. ... ... - .... 88 - 90 91¾- 91¾ 90 - 90¼ 90 - 91 88~- 90¼ 90 - 90¾ 88 - 91 91 - 91 89¾- 89¾ 88 - 88¾ 
Valley Ry. of 0.-Con .6 103 -103 105 -105 .. .. - .... 105 -105 105 -105 .. .. -
Wu.bash-1st, g, 1939.5 · . .. 

!ld mo1·t., gold, 1939.5 .. . . 
Do Feb.'!JOcoup st'pd . .. .. = :::r:: -
Deb. inc •• 1939, s. ll.6 · · · · 

Wn.b, St. Louis & Pac.-
- ... . \ ... . -

I 

. . . . 103 -103½ 108 -l<M. lOO!l,!-102¼ lOQ¾-102 
• . . . 81¾- 83¾ 81 - 84¼ 

80¼- 82¼ 
50 - 68 

Gen. mort., tr. rec . .. . 6, 37½- 871,ti 40¾- 42 .. . - ... . S7 - 37 45 - 45 .. .. - ... . 44 - 45½ 48 - 50% 50 - 51¼ 60¼- 60½ 50 - 62 .. . . 
Chien.go Div., tr. rec.5 ~½- 93 92¼- 94 98¼- 96½ 00¾-101¾ 100 -102¾ 102¾-102¼ 101½-103 101%-104 103¾-104 103¾-103¾ .. .. -

'\Detroit Div .. tr. i·ec.6 113%-l16 115 -117½ llS¼-118¼ 118¼-125 124¾-128 127 -128 127 -127¾ 127½-128¾ 129 -129¾ .... 
Wab'sb,1909. tr.rec.7' 86 - 87 87 - 87 88 - 88~ 88 - 92½ 97 - 98½ 98 -100½ . . .. - . ... 100 -100½ 100¾-101¾ 100 -100)4 .... -
Tol.&W.-lst, ext'd., lll½-111½ . . .. - .... 114 -114 116 -118¼ . . . - ........ - ....... . - .. ...... _ ........ _ .. .. ... . _ 

Trust receipts ... .. . 7 89½- 9,1 94 - 95 94 - 95½ 97 -100 100 -10~ 102¼-103 102½-103¾ 102¼-102½ 103½-108¾ .... _ 
St. Loots Division .... , . .. . - ... . 114 -114 - ... 118 -118 .... . ... . .. ... .. 

Trust 1.·eceipts ...... 7 .... - .... 93½- 94.¾ 94 - 95 97 - 98½ 100¾-102¾ 102¾-102¾ .... - .... 103 -103½ 103½-103½ •••• _ 
2d, ext., trust rec ... .. , 87 - 88 88½- 90¼ 87 - 90 90½-100¼ 98¼-100 100 -103 99¾ 102 100½-102 102¼-102'¼ 1023(-104 .••• _ 
Equipment .... . .. ...... 1 . . .. - - •·.. .. . . - . . . . .. .. - .. . . .. .. - .. .. 10 - 10 .. .. - . . . . .. .. - .. .. • .. - ...... . . 
Cons., conv,, tr. rec .. , 80 - 88 85 • 89 , 87½- 89 88¾-100¾ 96½- 97¾ 98 -100¼ 07½- 99¾ 98¾-101 100,(-101 99%-101 •.•. _ 
Gt. Western-lst ...... 7 110½-110½ .... - .... ,115¼-115¼ 115¼-117 .... - ........ - ........ - ... . .. .. - .. ...... _ . . ...... _ .... .. .. .. .. . ... _ 

Trust receipts ..... . , 80 - 91 .... - . .. 95 - 95 97 -102 101 -102½ 102¼-103 102¼-103~ .... - .... 103½-103½ . . .. _ . .. .. .. .. .. .. .. 
2d, 1893, tr. 1·ec ... 7 88 - 89 87 - 94 j 86 - 88¼ 90 - 97 98¾=100 100 -102½!101 -102 100 -102¼ 102¼-102¼ '102 -102 103¾-108':( .. .. _ 

Quin. & Toi., tr. rec.7 90¾- 90¾ .... - . ... .. .. - .... 97 -100 100 102½ 102¾-1~
1 
.... - .... 108 -103¾ 102 -102 .... _ ........ _ ...... .. 

Ill.&S.I.,lstTr.1•ec.6 .... - ....... - ........ - .... 101¼-101¾ 101 -102,4 .... - .... 
1
101½-101½ 108 -103 lOS¼-103 .... _ ........ _ .... .. .. _ .. .. 

,-.t.L.K.C.&N.-RI.E.7 lll!-,z-112¼ 118 -114½ 110 -111 lll -112 112 -112 lll¾-111¾ .... - .... 111 -111½ .... - .... \100 -UO ,110¼-111 111~-111¼ 
.. North. Mo.-lst ...... 7 118¾-118½ 11$¾-118¾ 118¾-114¼ 114¾-114¾ 116 -116 .... - • ..1112½-118½ 114¼-114¾ 116 -115¼ 117 -117 1115¾-116!1,! 116 -118 

:~;~;:-;;;~!:?~i~~~; ·051{= 96¾ ·00~=100 98¾= go~ ·os½=1oi .. 
1:! =~~~ 1

:~~~~Joo;I(= 98 .. ·os;I(= 98 .. ·oo = 9; .. ·o;.;¾: o; .. ,·;;i¾= 00 .. /·04~= ~~ 
2d M., g., 1921 .... 3•li 39¾- 40¾ 40¾- 44 40 - 41¾ 89½- 40 80~ 39 87 - 88¼ 34 - 37 38¾- 34½ 33¾- 35 83½- 84 29 - 81¾ 29, O¾ 

~:s.~o.~:;:t!;;~:~~:-~ 1
!~/4=!~~¾ i()0%=1oa .. 1<>i¾=102¼ io:i¼=lo5· · !~~=!~~¼li.o; =1cie i02~104·· ioi;3'=1cia·· io2!14:1os¾io2:J4=10:i¾~~:*~~ [ios ~lM .. 

Wbeel.&Lakc E.-tst.5 102½-10! 104 -104¼ 104 -104 102 -102 102½-103 10l53i-105¼ 105 -109¼ 109 -110 108 -109¾ 105 -105 105 -106¼ 104¾-105!,4 

'Wb!. Cent. Co.,. 1st, si .. a . .. - - - - - ... . .. .. 95'-(- 96 oo -~ 97 - 97¼ 96½- 98 on~- 98¼J 98½- 99¼ 
Jncome, 1931' ... .. . ... 5 1 .... - ••• , ... . • ... •··· - .. w ... , - . .. .I §8 - 58}ji 57 - 57 .•. 1 - ........ - ........ - .... l . .,_ .. - .... QB - ~ 

'Coupon off'. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 88 

1890. 

BONDS. 
JANUARY FEBR'RY. MARCH. r APRIL. MAY. JUNE. 1 JULY. 1 AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BEB. 

Low. High Low. High Low.High Low. High Low.High Low.Hlgb
1
Low.High Low.Hl~h Low.High Low.High Low.High Low . .l[tgh --- --- --- ---· ---- --- ---- ---- ---- ---- ---- ---· 

Am. Wat.W. Co., ls1 .• 6 .... - ........ - ........ - ... 108 -109 109½-100¼ ... - ........ - ........ -
1st con sol., gold :is... . ... - - .... 100½-100¼ .. .. - . . . . 99 - 99 .... - ........ - . . . . .. .. -

At). & Pnnv.-lst ..... . 6 .... - .... 98 - 99 98¼- 99¾ 95 - 06 
Atlantic & Pac.-lst ... 4 71 - 72¼ 70¼- 71¾1 71¾- 75 75 - 70¾ 78 - 82¼ 81¾- 82 70½- 80 76 - 79 77¾- 79½ 74 - 77½ 72¼- 73 72 - 7~ 

2d W .D., s. f., 1901.6 .... - 02 - 02 .... -
Income ................. 6 12 - 14 12 - 13 12¾- 15½ 14 - 17¾ 17¼- 24,( 19 - 21,( 17¾- 19 15½- 17 14¼- 17 13 - U¼ 10¼- 1~ 10 - 13~ 

Atcb. Top. & S. Fe.- I 
Gen. mort., 1989 ..... 4 83%- 84¼ 83¾- 84¾ 83¼- 84¾ 84¾- 86¾ 85¼- 88 86¾- 87½ 84¾- 85¾ 83¼- 85¾ 83 - 84¾ 81¼- 84 78¼- 83¼ 78 - 81¼ 

Rea-istered.... .. . . .. . . . . . . - .. . . . . . . - .... I.... - . . . . . . . . - . . . . . . .. - .... x85¼- 85½ .. • • - • . • • 84¼- 84¼ 83¾-- 83¾ .... 
Income, 1989 ......... 4 55¾- 56 54¾- 55¼ 54¾- 59% 58¾- 64% 64¼- 70¾ 66¾- 69¼ 64¼- 68¾ 63¾- 66¾ 58¾- 64 55 - 59% 46¾- 56¼ 45¾- 55~ 
Registered ............. 4 .... - .... • ... - - . . . . 66¾-- 66¾ ... . -
19:l0 trust rec'pts .. 4½ 70 - 70 .... - ........ - .... 

1

1 •••• - •••••••• 

Chic. S. F. & Cnl.lst,:i 85¾- 85¾ · ... - ........ - ..... .. 
GultCof.&S.F.-1st,1' 114%-119¾ 119 -120 .... - - .... ; .. .. 

Trust receipts ...... 112¼-113¼ 117¾-117¾ .... - - ···· !·· .. - .... - ....... - .... ... . 
Gold .................... 6 74¼- 76 I 76¼- 77¾ .•.. - .... ; ... - :::: .... - . .. . .. - .... , .... -

Trost receipts... .... 73¾- 75½ 76¼- 76¼. ... .. .. 83 - 83 . ... .. . . ... - ........ - ... . 118¼-118¼ 117¼-llSl'( ... . 
Bait. & o.-lst, P.Br .. ti 121 -121¼

0 

• ••• - .... 121 -122 .... - .... 117¼-117½ 120 -120 I· ... - · · · · - · ... . ... - .... 116 -116 
Gold, 192:i, coup ..... a 109¼-109½ 106¾;-107¼ 107¼-108 1081,(-109¾ 108 -109 10~109¼ 109¼-100½ 107¼-108 106 -107 107¾-lOi 104¼-107 1.06 -107 
Gold, 192:i, reir .... .. :, .... - .... 1107 -107 107¼-107¼ .... - ....... . 
Consol,, .iold, 1988 .. .\'.i .... = ........ -_ ........ -_ ........ -_ ..•. .. .. - ... 107!!(-107¾ .... -

B.&O.S.W.-lst, 1990 .... .... .... .... .... .... .... .... .... . .. . ~- 99!1:! .... -
- . . .. 105¼-10~ 
- .... 94-94 

Beech Creek.-lst, l{ •• 4 .... - .... 89 - 89 .... - ....... - ... . 85 - 85 .... -
Bos. Un.Gas-Tr.cer.sf,:i 92 - 93 92 - 02¾ . .. - . . •. .. .. -
Bost. H.T. &Wes.deb.:i 90 -100 101 -102 00¾--100 99 -100 100 -100¾ 100 -102 .... - ... . .. - .... 98¼- 98½ 08 - 08 05 - 05 95 - 95J,( 
Buff. R. & P.-Gen ..... :i .... - - .... 100 -100 100 -100 98 - 98¼ .... - .... 95 - 98 · 95 - 95 

Roch. & Pitts., lst .. 6 .... - ........ - - .. .. 119¼-119½ .... - .... 117 -121 .... - .... 117 -117 .. . - ........ -
Consol., 1 t ..... ... .. 6 .... - .... 116 -116 .... - .... 118 -118 .. .. _ ........ - .... 116¼-116¼ 116½-116¼ 117 -118 - ... 115 -115 ll2 -112 

Il'klynEI.-lst,1924 .. ti 111¼-112 112 -113 112¼-113~ 110,(-111¼ 110¾-111¾ 110 -110¾ 110½-110½ 111 -112 111 -112 110 -111¾ 108 -111 107¼-110 
2dmo1·t.,191:i .... 3.:, 86 -86 .... - . •• 86 -86 90 -90¼ .... - ........ - .... 87¼-00 1 .... - ... 

1
90 - 90 1 87 -87½ 85 -88 85 -85 

Union El.-lst,1937 .6 108 -108¼ 107¾-108¼ 107 -107% 107¾--109¾1106¾-107¼ 107¼-108 108 -109 109 =11
08

o1L
1
1
9
o~=1

96
09¼

77
.L 10

9
8
3

~=1
9
11
7

~- 1~ -108 105¼-1~ 
Bur. C.R. & No.-tst .. :i 96 - 98 96¾- 98 97¼- 98¼ 98¾-100 100½-102 98l'(- 99¼ 98 - 09¼ 97 72 U7¥ n, n. "" = - 97¼ 00 - ~ 

Cons. 1st & col. tr .... ~ 00 - 90 90 - 91 90¼- 92 87½- 90 87½- 87¼ . . .. - . .. . 90 - 91 .. . . - . . . . 86¼- 87¼ ... - .. . . 82 - 82 

~~-i=e~~~i~~:i'e'o9 .. 7 ·as = 87~ ·::· = :::· :::: = ::::1:::: = :::: :::: = ·::· ·::: = :::: :::: = :::: :::: - .... 
82 

-
82 

C.R.I.F.&N.,lst .. .... ti .... - ........ - ........ - .... 190½- 00¼ 94 - 9,1 90 - 90 ... - .... .... - .... 98 - 98 
-w 1st, 19~1 . .. ... ....... :, .... - ........ - ........ - .... , .... - .... 97 - 97 .... - .... 87¼- 87½ .... - ........ -

Can. South.-lst, g110.1•. 107 -108 107¾-110 108¾--lOP .

1

108l'(-109¼ 108¼-lOO¾ 109¼-109¾ •106-107¼ 105 -107 105¼-107 106 -106'¼ t104 -106 105 -100}( 
!ld mort ........ ......... ~ 97¼-100 99¼-100 97 - 98½ 97¾-100 99 _100 99¾-100 99¼-100¾ 99 -100¼ 96 - 98 96 - 97 94¼-~ 94 - 95¼ 
Registered ............. ~ .... - . . . . 99 - 99 .... - .... 

1 
•••• - ........ _ • • • ••• - .... .... - ••• • •••• 

Cent. RR. & B., Ga .. :i l00¼-101¼ 09 -101¼ 100 -100 .

1

100 -100 98¾-lOO 09¾- 99¾ .... - .... 98 - 99 100 -100 llQ¼-110¼ .... - .... · ··· -
Sav.&W.,1stcon.,g.~ 98 - 99¼ 98 - 98l'( 95¼- 96 93 - 95 93¾- 94.¾ 94 - 94 .... - .... 02¾- 92¾ 90 - 90 88¼- 89 .... - ... 83 - 83J( 

Cent. ot N. J.-1890 . . . 1' 102¾-103¾ .... - ........ - ..... .. . - •••..... - .. ..... _ .... .... - ........ _ ........ - ...... .. 
Consol., 1899 . ........ 1121 -122 121½-122 120 -121 jll0¼-120 118¼-119¾ 119 -119¼ .... - .... 117 -118 118 -118 115¼-116¼ t115 -116¼ 115¾-116 
Conv., 1902 ... . ....... , 124½-124'¼

1
128 -128 .... - .... 128 -128 124¾--124¾ .... - .... .... .. .. 125¾-125¾ .... - .... 124 -124 1118 -118 .... -

~!!~~tbi·t::~::::::: ~~~=~:½1!~~"=i~~¾ 1ici¼=1ii¾l1i~·¼=1is¾ ii2¼=1ia½ ii2%~1is~ ~ilO¾-lll iio =1ii .. iio -111 109¾=1i0¾:ios =1ii .. ioo -109}( 
Rcdstered . .......... ~ 110½-111% 111 -111¾ 110 -111¾ 110 -111¾ 111 -112 •ll0¾-112 110¾-111 111 -111 111 -111 l(l0 -109¾ 109 -109¾ 104c 107 

Leh.&W.B.-Assent 1115 -117 \115 -115¼ 113 -lH '114 -115 114¼-115¼ 113 -115 114¾-115 114 -114½ 113 -113¾ 113~:..113!14 111~-lll¾ 105 -110¼ 
ltlortgnge, 1912 .. .. :, 103 -1031 .... - ... . 104 -104c¾j104 -105 102 -103¾ 103¼-103½ 103¼-103¾'. .... - . ....... - ···1102½-102¼ .... - .... 97¼-100 

Am. Dock & Imp ...... :i 107¼-110 109¾-110 109 -109¾ '109 -109¼ 109 -109¾ *09¼-110½ 108 -109 107¼-108}( 107 -109¼ 108¼-110 107 -108 106 -108 
Central Pacific.- \ i 

Gold, 189:i ........ .... 6 ,110 -111 111 -111¼ 111¾-112¾!111¼-lll¼ 110½-110¼ ... . - .... 109 -109 109¾-109¼ 109½-109!'-( .... - .... 110 -110¾ 110¼-11°'9 
Gold, 1896 .......... . 6 111 -111¾ 112¾-11294 112¾-113¼1111½-lll¼ 112 -112 113 -113~ 110¾-110¾ .... - .... lll;f-111¼ lll¾-111!!( t111-1ll¾ · ... - · ·· · 
Gold, 1891 ........... . . 6112¾-112¾ 113 -11~ 114¾-115 1113¾-114 113 -113¼ 114 -114 111¾-111~ lll¾--111:lil; 111%-112¾ 112}(-112¼1111¾-tl.2¾ 113 -113 
Gold, 1898 ....... ...... 6 112 -114 1114½-115¾ 115!)4-116!!( 114½-115½ 114½-115¾ 115¼--115½ 112¾--113¾ 113¾-113¾ 113 -113¼ 113%-114¼ 111 -114~ 114½-115 
San Joaquin Br ....... 6 ... - ... 113¼-114¾ .... - .... 

1
, •.•. - .... 111 -111¼ 112 -112 .... - .... .... - .... 110¼-111 .... - .... +107-107 105 -105 

Land a-rants ............ 6 101¾-102¼ 102¾-102¾ 102%-102% 100¾-100¾ 100%-100¾ 101¾-101½ 101%-102 102 -102 . . . . - .... • .. • - ... • · · · · 
lU01·t. a-unr, 1939 .. :i .... - .... 94¾- 95 .... - .... 101½-101½ 100 -101¼ .... _ . .. .... . - . .. . . . . . - ........ • 
Western Pac ........... 6 ... - .... 112 -112 115 -115 .... - ........ - .... 114¼-115 112 -112 .... - .... 111 -111 110¼-112 108¾-110¼ 110 -110 
No. of Cal., :i0 year .. ~ .... - ........ - .... lQ0¾-101½ 09¾-100¾ 100¼-100¾ 10()%-1()()7~ 100¼-101¾ 100%-100% 100¾--lOOY. 100 -100¾ 100 -100¾ 100 -100¾ 

Cha1·.C.&A.-lst,'9:i.1 ... - ........ - ........ - ... 109 -109 .... - ........ - .... ... . - .... I .... - ........ - ........ - .. ..... . 
Ches. & O.-P. mon.t'd 6 113¾-113¾ 115 -115 .... - ........ - - ........ - .... 111¼-111½ .... - ... lll¼-112¾ ... . - .... 1121 -112 

Series A, gold, 1908.(i 117 -118¼ 119½-120 119 -120}( 115¾--117¼ 117 -117½ 116 -116¼ 117¾-117~ 116¾-116¾ 115 -116½ 113 -114 113 
lllort., 1911 ..... ...... . (i 115¼-115½ 116½-118 ... - .•...... - .... 116 -117 116 -116 1115¾-116¾ . ... - .... 115 -116 *111½-12¾ 113 
1st, con., ir., 1939 .... ~ 100¾-101¾ lOQ¼-101¾ 100 -100¾ 100¾-103½ 997/4-101}( 101 -101¾ 100½-100!'( 99¼-101 99 -100½ 99¾-101 ~3 

-115 111¾-115 
-114 111 -113 
- 98,( 92½- 96 

Registered ...... . ........ 1()()¼-100¼ .... - - ...... . . - - ........ - . . . . 97 -100,( 100 -100 ... . 
R.&A.div.,1st·conZ•4 .... - ... 69½- 69½ 70 - 72 71¾- 72 71¾- 73½ 71¼- 72 70 - 71¼ 67 - 69¾ 69 - 70 64½- 70 66 - 69~ 

tstconsol., 1989 ... 4 ... . - .... •··· - - .... 1·· ··· - ···· .... - ....... - .... 82 - 82 
:ld consol., 1989.3•4 .. .. - ........ - . . .. . .. - ... . 67½- 71¼ 72½- 77 75-U- 76 73¼- 74 73 - 74 72 - 73¼ - •••. 68 - 68 66 - 69 

Chc8. O. & S. W .... . .. . 6 110 -113¼ .... - . . .. 108 -108 109 -112 lll¼-112¼ 111¾-111¾ 111 -111 107¼-107½ 108 -108 113 -113 100 -105 103 -106 
~d mort., 1911 ........ 6 .... - .... 80¾- 81 81 - 82 82¼- 82¼ 85 - 86 84 - 84 .... - ....... . 

Chlc.&Alton-lst ..... 710':!¼-108¼108¾-108¼108¼-108% j•• .. - •....•• - •••..... - .... 106 -106 .... - . ... 105¾-105¾106 -106 1106}(-lQO¾l00¾-106~ 
Sinking fund, 1903 .. 6122 -122 122¼-122¾1 ... . - .... 122 -122 119½-119¼120½-120¼ .... - • ... . 121¼-121¾121¼-122¾119 -119 .... -
L.&Mo.R.lst, 1900.7 .... - .... 118½-llP 11!:l¾-118¾ l18:J,.H18¾ .... 119 -120 .... - .... . 

1

1 
••• - •••• 115¾-116 1 ... . 

2(1, l 900 ........... 7 118¼-118¼ .... - ........ - . . .. . . . . ....... - .... 114¼-117 117 -117 115 -115 .. . .. .. . . ... - ....... . 
8t.L.J .& Uh.l8t.'94 7 lll¾-112½ 112 -112¾ 112¼-112¼1110 -110 110 -110¼ .... - ........ - - .... 1 . . .. - . . . 107½ 107¼1 . . . . 

Chic. Rur.& Nor.-lst.~ 100 -101¼ 100 -101 103%-104¾ 102¼-102¼ 105 -105 104 -105 104¾-105 104 -105 104 -104 101 -101½ .•.. - ... 101 -101 
Chic. Burl. & Quincy- I 

Consol. ... . ... ... ........ 7 126 -127 1:::6¾-127 1£7 -127¼1126%-127¼'. 126¼-128 127¼-129 
1
124 -125 123½-124 123¾-125 123½-125 ,123 -124½ 122 -124¼ 

Sink. fund, 1901 .... . :} 106¼-108 107½-107¾ .... - ... 1105!,4-105¾ 105 -105 105¾-106 1 • • • - •••• 105 -105¼ ... - . . . 102½-103 1100 -102 I .... -
Debent"?re, ~913 ..... ~

1

104¾-105 104 -104!¾1, 104 -105 105¼-105% 102¼-103 102½-103 1102¼-103 101¼-102 101¼-102¼ 102½ 104 96¼ 100!!(/ 96 - 99 
lowo.D1v.·-·srnk. fd .. . a ... , - . . . - .... ,107)4-107¼ 107¾-107¾ .... - ........ - .... 108¼-108¼ .... - . . . . ... - ........ - . ... ··· 
Iown. Div ... .. .. ...... . 4 00¼'.· 97¾ 97¼- 97¾ 98 - 99 1 95¼- 95¾ 95¾- 95½ 95¼- 95¾ 95,t- 95½ 95¼- 95)4 95¼- 95¾ 93¼- 94 1 93¾- 93 ' 02 - 92 
Den.ver D,iv., 1922 ... 4 94¼- 95 93 - Oi 92¼- 94 I 94 - 94¾ 9¼~- 94¾ 05¾- 95¼ 94¾- 96 02¾- 02½ 92 - 92¼ 00½- 91% 88 - 91 I ~¼-- ~ 
Plarn, 1921 ... . ........ 4 ... - 92¾- 93 90½- 90½ I 90¼- 91¾ 91¼- 92 92 - 02 92 - 93 .... - .... 1 89¼- 90½ 86½- 88¼ 86¼- 86¼1 8.> - 85 
Nebi·'skaExt-.,1921'.4 02 - 93½ 92%- 93¾ 92¾- 93½ 93¾- 94'¾ 91¼- 93 01½- 92 91¾- 92¼ 91 - 91¾ 90¼- 91¾ 90¼- 92 i 87 - 90¼1 8!-½- 89 

Chic.&E.Ill.-lst,s.t.6118 -118 116¼-116¾116½-117 1117 -118 .... - . . . 116¼-116½115¾-116½ .... - .... 1 .... - .... 115½-115¾!115½-115½l11 -112 
1st consol., gold ....... 6 120 -121¼ 118 -12C\ 118 -118 1116 -117¼ 116¾-117 117¼-118½ .... - .... 121 -121 !121 -122 *117 -117½ 116½-116¼

1 
• • • • - • • • • 

Gen. mort., 1937 ... . ~ 07 -100 05 - 95 95 - 08 I 97½-- 99 97 - 98 97½- 98 97%- 99 98 - 98½ 06 - 98¼ 99 -100 94 - 96 98 - 95 
Chic. Gas L. & C-lst .. :i 00¾- 94¾ 93¼- 94¼ 92½- 91¼ P2¼- 95¾ 05)4- 98¼ 96 - 96¾ 02 - 02¼ 88¼- 92 I···· - .... 86 - 88 1 83½ -88 80 - 86½ 
Chic.&ln.C'lRy-lst.:i ... - .... 05 - ·99¾ 97 - 98½ \18 - 98 08 - 98¼ 97 -100 97 - 98 97½- 97½ 96¾- 97 96¾- 97¾

1 

07 - 97 97¼-100 
('hie. IUihv. & St. P.- I 

1st, p. D., 1898 ...... 8 126½-128 124 -124½ 124 -125 124 -124½ 124¾-125½ 124%-125¼ 125 -125¼ ... - .... 121 -121 121 -121¼ 120 -121¾ 119 -120 
2d, P. D., 1898 ..... 7'3 .... - . . .. 116 -116 116 -116¼ 118 -110 120 -120¼ 121 -122 .... - ........ - .... 1 •••• - •••• 115¼-115¾1+113-114 115 -116 
ts t,gold, R. D,1902.7 122½-123¼ 123½-124¼ 124¾-124½ 124¼-124¾ 124¼-126¼ 125¾-126¼ 123 -123¾ 122 -122 1122 -122 124 -124 .... - . ....... - .... 
1st La Crosse Div .... 7 110½-113 110¾-112¼ 110 -112 113 -118½ 118 -119¼ 118 -119 113¾-114 112)4-118 .... - .... .1.09½-110 105 -110 107 -109 
1st I. & M. Div ........ 7 115½-117 116¾·117 116 -117 117 -119 120 -121 .... - .... 118¼-118½ .... - ... 117 -117 118 -118 .... - .... 
1st :I. & D. Div ....... . "I· ... - .... 118 -119 l117 -117 !120¼-120¾ . . . . - .... 122 -122 . ... - - .. . l24- -124 118¾-122¼ 121 -122 
htC.&lll.Div ...... . '7123¼-124%126 -126 j .... - .... 126 -126 .... - . .. . 126 -129 117 -123¾ .... - ....... - ... . 122 -124%113 -120 122}(-122¼ 
Consol., 190:i ......... , 124%-127 126 -126¼ 126¼-1279( 127!,4-128¾ 128 -129½ 128 -129¼ 125 -125% 125 -125¾ 124 -125¾ 124¾-125½ 125 -126¾ 122 -122 

1st I. & D. Exten . .... , 1124%-125 125 -126!!i(I .... - . . 127¾-127½ 128¼-128½ .... - ........ - .... 123¼-123½ 124 -125 121 -122 .... - .. .. 
ht So. West . Div ..... 6113%-114¾ 114 -114 1113¾-114;¾/H¼-115 115 -116 116 -116!!( •113¼·14}:012¾:-112¾ .... - ....... - .... 109¼-112¼ 110¾-l12¼ 

* Ex interest. t Under the rule, CIU!h. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 

1890-CJontmued. 

BONDS. 
JANUARY FE13R'RY. M.AReH. APRIL. ~LAY. JONE. JULY. AIJGOST. SEPT'BBR. OCTOBER. NOV'BER. DEC'BER. 

--------·---· _Low.~.!!.~ Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Ch. M. & St. P.-(i::'"n.)-
tBt Lac. & Dn.v .. ... . :; .... - .... 102¾-102¾ 103 -103½ .... - .. .. 103½-103½ .... - ... 102½-102½ .... - .....••. - •... . .. - .. .. . ... - 98¾- 99¾ 
let So. Minn. Div ... ,.6 113 -117 ll4¾ lU¾ 114 -115¼ 114¾-118¾ 115 -117 llll¾-117½ 113)4-113¾ 112½-114 113 -116 113 -114 112 -113¾ 111½-113½ 
1st H. & D. Div ..... .. 1122 -124 123 -124 123½-124 123½-124½ 124½-127 127 -127 122 -123½ 120 -121¾ 120 -120 121 -121 119 -120 117½-123 
let H. & D. Div .... .. ~ 102¾-102¾ ... - .... 102½-103½ .... - .... 104 -104 104¾-105 102½-103 102½-103 101½-101½ 100½·101 102 -102 99 -103 
Chic. & Pn.c. Div ...... 6 116 -116 118 -118 .... - ........ - ... 116¼-117 .... - .... *114%;-14¾ .... - .. . . 115 -115 115 -116 .. .. - ... 113 -114¾ 
Chic. & Pac. W.Div .. ~ J.05½-107½ 107 -108 106 -107 106¾-107¼ 107¾-109 108¼-109¼ 107 -107¾ 106½-107½ 104%-106¾ 104¾-105¾ 104 -106 103 -106 
Chic. & Mo. R. Div .. ~ 102¾-102~.! 102½-1027A 102%-102% 102)4-103 1029~-103½ 103 -103¾ *101½-02¾ 101 -101½ 101 -102 100½-100½ 97 - 99 97 - 98 
Dllnern.1 Point Div ... :; 103,¼-104 .... - .... 103½ 105 102½-103½ 104 -104½ 103¾-105¾ *103-103½ . .. . - .... 104 -104 .... - ... . 101 -101 .... - ... . 
Chic. & L. Sup. Div.:; 102½-102½ .. - .. . 102 -102 103¾-103¾ . . . . - ........ - .. ....• . - ... 101¾-101¾ .... - .. . •... - •....... - ........ - ... . 
Wis.& Min. Div .. .... :; 103 -103 103½-103¾ 103 -103% 103¾-104¾ 103\14-104¾ 104¾-106 >i<J.03¼-03¾ 104 -104 103¾-104½ 102¾-104 99½-100½ 10!.½-101½ 
Te1·rninal.. .. ......... . :; 103)4-105 103½-104 103 -104 .... - .... 104 -105 106¾-106 103,s-103¾ 104 -104 103 -104 101¼-104 99 -102 100 -10094 
Ifara'o & Southern ... ti .... - ........ - ........ - . . . 122 -122 . . . . - .. . ..... - ... . .... - •....... - ... . .... - ... .. ... - ... ...•. - ........ - ... . 
Inc. conv., S. F . .... .. :; 124¾-125 .•.. - ........ - ........ - . ....... _ ....... . _ .. .. .... _ ••....•• _ ........ _ •....... _ ... . ... . _ ........ _ ... . 
Dakota & Gt. So . ... :; .... - .... 101 -101 99 -100¼ 99 -101% 101¾-102½ 101¾-103½ . ... - .....•.. - .•.. 100 -100¼ 100 -101 99 -100 . . .. - ... . 
Gen. M.,"A." 19S9 .. . 4 95½- 95¾ 95½- 96¼ 95¾- 96¼ 91l - 96¾ 94c¾- 96¾ 94¾- 95¾ 91¾- 91¾ 90½- 91½ 89¾- 90 88½- 89¾ 87½- 87½ .... - •... 

Chic. & No1·thwest•n-
Consol., 191:i .... . ..... , 143 -144 142 -142¾ 142 -142 142½-143¼ 141 -142 141½-142 141 -142 .... - .... 139¾·140 139 -141 135½-138½ 135 -138 
Gold, coup., 1902 . .. . 7 126½-127% 126½-127 126 -128 127½-128 128 -129 *124¾-126 125½-126 123 -126 124 -124½ 124 -125¾ 125 -128½ 124 -124½ 
Gold, rea-., 190~ .. .... 7 126½-127½ 126¾-126% 127¼-127% 127½-127½ 124 -129 125½·126 125)4-125½ 125 -125¾ 123½-125 124~·124¾ 123½·125 123½-124¼ 
~lnkina-f1md,coup .... 6115½-116 117 -117 116¾-116¾ 114 -114½ 114¾-115 ll6½-116½ 116¾-116½ 117 -117 ... - •... 117 -117 115 -115 112 -113½ 
• Rell;istered ....... .... 6 113 -113 ... - ........ - ... . ... - .......• - ........ - ........ - .... 117½-117¾ 118 -US 113 -113 ... . ~ •. . 112 -113½ 
Slnkinar fund, coup ... :; 108¾-109¼ 108½-110½ 107¾-109 106¾-108 107½-108½ 107¼-10874 108 -108!'~ 107 -108½ .... - .... 105½-107½ 103 -106 105 -106 

Re-aistered .. . .. ... . . :Ji •••• - •. .••••• - .•...... - ••. . 106¾-106¼ •..• - •....•.. - •....•.. - •...... . - ....•.•• - .•.. 107 -107 .... - .... 103 -10-! 
Debentu1·e, 1933 ..... ~ 109 -110¾ 110¾-111¾ lll½-111¾ 111 -112 109 -109½ 110 -llO 100½-109½ .••• - ••.• 108¾-110¾ 108 -110¼ 104 -105¾ 105 -10£½ 

Registend ........... a .... - . .. . ... - .... 108 -108 111 -112 109½-109½ 109¾-109¾ .. .. - . . . . . . . - ..... ... - .... 105½·107 .... - . . . 106 -106 
!l:i yrs. deben., 1909./i 105¾-106½ 106½-108½ 107½-108 .. .. - . . .. lM½-105½ 105¾-106½ 106 -107 lOi!J(-106 106 -106 106 -107 104 -104 100 -105 

Registered .. ........ 1> .... - ........ - .... 107 -107 . .• - •......• - ........ - . . . ..... - .•. . ... - •...•••. - ••• 106 -106 .•.. - .•.. 101 -101 
Exten. bonds, 19'l6 .. 4 96 - 98¾ 96 - 99% 96½- 97 97¾-100 98¼-100 99 -101¼ 100 -100 99 -100 99 - 99 99 - 99½ 98½- 99 06¾- DC% 

Reai11tered . . .... .... 4 96 - 96 •... - . ....... - .... . .•. - ..... .. . - ..... . .. - .....••• - •••. . ... - ..•..... - . ....... - •....... - . .. 116½- ~G½ 
Escau.&L.S.,1901.6 .... - ... . ... - ... 115 -115 .. . . - •....... - ........ - .. .. ... . - •....... - ••...... - ••..•..• - .... 110½-110½ . . .. . . . . 
Iowa Midland, lat ... 8 .... - ........ - .... . . . . - . . .. . ... - ........ - ........ - ........ - ........ - ........ _ ........ - ... . .. . . - . . . 23½-123~:i 
Penin•ula. 1st cons .. 7 .... - ........ - .... .. - ........ - ........ - ........ - ... .... . - ....... . - .... 118 -118 ...• - ..• . •.• - . .. . .. - ... . 
C)llc.& Mil.-lst . .. ... 7 .. " - ........ - .... 119¾·119¾ .. - • ....... - • •• . 119!)(-119¾ ..•. - •.•..••. - .......• - ... .• .•• - ..•. •. .. . ll;l¼-116!.-..f 
Winona& St. P.-2d.1 1• ··· - •··· .... - ... . .. - ........ - .. 134 -134 .... - ....... , - ....•••• - ••••... - •..•.•• - •.•. .•• - .. . . - .. . 
l'tlil. & J.llad.-lst ..... 6 .... - .. ... ... - ... . ... - ... . 116½-116½ 117½-117½ . ... - ..... ••• - ••....•. - ••.•.••• - ........ - ....•••• - .... ... . 
Ottum. C. F. & St. P.:i ,108¼-108½ - •....... - •.. . 108 -109 108¾-108¼ 109 - 09 .... - ...... . - .. . .... - ,., 106 -106 ..•• - ... 104 -104 
:Northern Ills.-lst .. ii •··· - •·· - .. .... .. - ... 108¼-108½ 108¾-108¾ .... - ......•. - ••...... - .•...••• - •••..... - •... 105 -107½ . . .. - .. . . 

Chic. Peor. & St. L.,g .:; 91½- 94 93 - 95 92½- 95¼ 94¾- 95 94c¾- 97½ 97¼- 99½ 99 - 99½ 98¾- 99¾ 97 - 99 98¾- 99 98 - 98½ 97¾- GS 
Ohle. R. I. & Pac.-

Coupon ............... . . 6 129¾-130¼ 130 -131 129½-130!4 129¾-130 131½-132 131!,4-131¼ *128 -128 128 -128 126 -128½ 126 -127 121¼ 127 l.24¼-125½ 
Rearistered ..... ....... . 6 • • • • - •·· • .... - .... 129 -129 129½-129¾ .... - . . . . . .. . - .... 128 -128 .... - ••.. 126¾-1~ 126 -126 126 -126 121 -121 
Exten. & Col.. .. ... ... :; 104½-105% 104¾-105% 104%-105½ 105 -106 105 -105% 105½-106½ ~03¼-104 102½-103¼ 100½ 102:J( 99½-102 97½-101½ 95¾- 99½ 
I Registered ...... . ... 1> 104¾-10574 105½-105¾ 103¾-103% - ........ - . ... . .. - ... . ... - •.... ... - •.. . 100½-100½ 997-(-lOQ¾ ••.• - •.•..... - ... . 
Keok'k&DesM.-lst.~ 102½-105 103 -104 10! -104 102½-106 .... - ..•. 102½-102½ 104%-105 .... - •... 103 -103 100 -100 ..•. - • . .. .... - ... . 
Des·M..&Ft.D.-l■t,4 .... - ........ - .... 82½-82½··" - .. .. ... - .... . ... - ....... , - ••. 82 -82 •.•. - ••. . ..• - ... . 98½-98½ ... , - ... . 

Ch.!~!~~l~i»i~;~i~;~ ioo =1oi~ io:;½=104 .. i01 =104¼ 1~~=1~~~ :::: = :::: ~:::-_ ·::.- ~03½=104¼ ioo,s~iOO¼ io;½~103¼ ·9a· = 98 .. ·w½= 99¼ ioo =100 .. 
Registered ............ a . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - .... 100 -100 • . . . - . • . . . . . • - . . . . . . . . - ... • 

Chic. !St.P. Min.& Om.-
Consol., 1930 ...... ... 6 121 -122½ 120½-121½ 120½-121¾ 121¼-122 121!)(-123½ *119 -120½ 119 -120½ 118 -120 117 -119 118¾ 120 116 -119½ 114 -ll5¾ 
Chlc-.~t.P.&M.-bt .. ti .... - .... 124¼-124¾ 123¾-124¼ 125¼-126 123½-124 ... . - .... 122 -122¼ .... - •.•. 123 -123 •••. - .•. . 121½-122 122 -122 
St. P. & S. City-tst .. 6 124¾-126 126 -126 124¾-125¾ 122!)(-123 128 -123% 123 -123 123 -123½ 123 -123½ 124 -125 ~21-121¾ 122½-122½ 120½-122¾ 

Chic.& W .I.-1 st, a. f . . b 114 -114 . . . . - . . . . . . . . _ . . . . . . . . - . . . . . . .. - . .. . . . . . - . . ...... _ . . . . . . • • _ • . . . . . . . _ . . . . . . . . _ . . . . . . . . _ •• •. .. . . _ ... . 
Gen. mort,, 193:l .. .. . 6 118¾-118¾ 119 -119 117 -117 117 -117 119' -119 117½-117½ .. . - ••...... - .... ll6 -116 ..•• - •.•..•.• - ••.. .... - . .. . 

Cln.Ham.&Day.-!".f.7 .... - •··· .... - ..... ... - .. ...... - ....... . - ... . .... - . . .... . . - ........ - ........ - ... 124 -124 120 -120 .... - ... . 
Cln.Jn.St.L.&C.-lst.4 100 -100 99 -100 100 -102 100¾-100¾ 100 -100. 99½- 99½ 99 - 99 98 - 98 98 - 98 97 - 97 96½- 97½ 97 - 97 
Cln. J. & M.-lst,con. ~ 65 - 65 70 - 73 70 - 70½ . . . . - . . . . . . . - . . . . .. . - . . . . . . . . - . . . . • . . . - • . . . . . . - . . . . • . • - •• . . • . . • - • • . . . . . - .... 
Ctn.San, & Clev.-l8t.:i •··· - •··· .... - ........ - ........ - ........ - . . ...... - .... 105½-105¼ ... . - ••...... - •....•.• - •.•.... - ... . • •·· - •··· 
Cleve. & Canton-1st.ii 94' - 97 92½- 96½ 92½- 94½ 92 - 92"% 91 - 94¾ 94 - 96¾ 93 - 94¾ 94 94:'( 92 - 94 91¼- 93½ 90 - 92½ 90 - 91¾ 
Olev. Cin. Ch. & St. L:-

Calro Div .,l ■t, 11139.4 •·· - ........ - .... 90 - 90 90 - 90 90 - 90 92 - 92 91 - 91¾ •••• - .. .. ..•. - ..• . 89 - 89 .••• - ••••.... - ... . 
01. c. c.& 1.-lst, s.td.1120½-120½ 120!)(-121½ 121 -121¾ 121!J4-122 118½-119½ 118 -119 118¾-118½ .... - •... 11s -119¾ 118½-120 ..• . - •... 116 -116 

Consol .................... 7 .... - .. . . 133 -135 132-½-1341/4 . .. . - ... . ... - .... 130½-130~ 130¾-130}4 .... - . .. . ..• - •.•. .... • •••.... - •... 127 -127 
General cona ... . . ... .. 6 llS½-118½ ll7¾-119 118 -118¾ 118¾-121 123½-125½ 125 -125½ 122 -122 120½-120¾ .... - .. . . ..• - ••....•. - •••. 117 -120 

Ol.&Dlab,\·.-g.193~.:; ···· - ···· . .. - ........ - ... . .... - .. . ... : - ........ - .... .... - ....... - .... 107 -107 .. - ....•.. . - ..... ... - ... . 
Col. Coal & 1.-lst,con.6 103!)(-108 103!)(-104!!:( 103 -104 103½-104¾ 104¼-105 104¾-105½ 106 -106 103¾ 105 103¾-105¾ 103¾-104 100 -104 99¾-102½ 
Colorado Mid.-lst, g.6 .... - .... 105 -105 ... - .... 104 -105½ 104½-106½ . ... - . . . . 103 -104¼ 103 -103 l.06 -106½ 109 -109 104½ 108¼ 104¾-107½ 

Consol., gold.1940 .. 4 ... - ....... . - .... .. . . - ........ - ........ - ........ - ... . .... - .... 66½- 70 6il½- 75½ 71½- 72¾ 70½· 70½ 69%- 70½ 
Col.H. Va.I.& T.-tst ... 3 74 - 79 76½- 78¾ 73~- 77¼ 7o - 82 81 - 83 81¾- 85 85 - 88¼ 85 88 82½· 86¾ 81 - 84 76 - 82½ 74½- 8W:( 

Gen. gold, 1904 ...... 6 75 - 77 77 - 77 73 - 76½ 76 - 83¾ 83¾- 88¾ 83½- 87½ 88 - 89½ 85 - 88½ 87 - 88¾ 86 - 88 78 - 87½ 78 · 86 
Col.&Green.-lst,'16.6 •··· - ........ - ........ - ... . ... - ........ - .... 102 -109 ... - ..... · ... - ... .... - •••.•••• - ........ - ... . .. , - . . . . 

2d, 19.6 ........ .. .... 6 .... - ........ - ........ - ........ - ........ - -··- .... - . ....... - .... 89 - 89 .... - •.•. 86 - 86 85 - 85 ... , ... . 
Ool.R'kC.&I.-191,-.ti .... - ........ - ........ - ........ - ........ - ....... - .... 99¾- 99¾ .... - ........ - •••. 100 -101 99 - 99 100 -100 
Del. & Hudson Canal-

1.at, 1891 ... ... ......... . 7 102 -103J,( 102¾-103¾ 103 -103¼ 103¼-104 103¾-105 100½-104 100½-101¾ 101¼-101¾ 101 -101½ 101¾·102¼ 102¾-102¾ 102¾-10~ 
lat extended, 1891 .. 7 106½-106½ 107½·107¼ ••. . - .... 104¾-108¾ 105 -105 . ... - ........ - ........ - ........ - ..•..... - .... 102¾·102¾ 100¼-100¾ 
Coupon, 1894 . ......... , 113¾-114¾ 114¾-ll4¾ 114¾-115 111 -112 111!4-111¾ 112!4-112¾ 112¾-112¾ 112¾-112¾ - .... 109 -109½ 108 -109½ 108 -108 
Rear., 1894 ............. 7 .... - .... 114¾-114¾ .... - 110¾-111 111!4-112 ... . - .... 112¾-112¾ 113 -113¼ 113 -113 .... - .... 107½-109 ... . - ... . 
Penna. Div.-Coup .. . , 146 -146½ 145 -145 142¼-143 • .. • - . .. . 144 -146½ 146 -147 148 -148 .... - .... 144¾-145½ .... - .... 140 -140 140 -141 

Registered .......... 7 . ... - ........ - .... 143 -143 .... - ........ - ... . 147½•147½ . ... - ... . .... - ......• - .•••...• - •••..... . - •. 140 -140 
Alb.&~utJq.-lst,gu., 123 -124 .•. - ........ - ••. 130 -130 .... - .... 128 -131 132 -132 130 -130 1?1¼·132 128¾-l.28¾128½-128½128 -129 

let coup., auar . .. .. . 6 123 -124½ ···- - •....•.. - .. , . 121 -121¾ 121 -121¾ 121 -121 ...• - ... . 120 -121 120½-121 118 -118 US -118 116 -118½ 
Regi,nered ........... 6 .... - ........ - ........ - ... . . .. - • ....... - . ... •· .. - . .. . ... - ... . . ... - .... 119 -119 . ... - ••...... - .... 114½-115 

Rena. & Sar.-lat . ... , 147½-149 149 -149 148¾-149½ 149¾-149¾ .... - . . ... . .. - ........ - ........ - ........ - .• •.••.• - ••..•... • .... 145 -145 
Re1riste1•ed ....... ... , . . . . - .... 149 -149 .••. - .. . . •.. - . . . . . • • . - . . . . . .. - . . . . . . . . - . . . . . . • • - • . . . . . . • - • . • . . • . • - . • . . . . . • - . . . . . . . . - ... . 

Del. L & W.-Con-v .... , . . .. - ... . 106 -106 107 -10'71.,4108 -109 . ... - ........ - ... . .... - . . . . .... - . ....•.. - .•• . . ... - .... 103 -103½ .... - .. . . 
Mert., 1907 ........ , 136 -136¾ ...• - .... 132:1-.(-132¾ 133½-133½ .. . . - ..... . - ....... - .. ... ... - •••..... - .... 130 -130 ..•. - •.. . 131½-131½ 
Syr.B'n&N.Y.,lst .. 7132¼-134½133½-135 l.:'.5¼-135½ ... - ., . 132 -132 .... - . .... ... - •....••• - ... 132¾-134½130 -130 .... - ... . ... - ... . 
Morri8 & Essex-ht., 145 -146¼ 146 -146¾ 146 -146 145 -146½ •.• - ••• . 143 -143 144 -144 ... - ........ - .... 143 -148 139 -141½ 139¾-141 

2d .Murtgage ... ..... 7 107 -107½ 104¾-104¾ 104~-104½ 104¾-10!½ 104½-104% 104¾-105 105½-105½ ...• - ... . 101¾-101¾ 101%-103 102½-102½ 102 -103½ 
, 1871-1901. ... ....... , .... - . ... 129 -129 ..•. - .... 126¾-127¾ 127 -128 126¾-126½ 126¾-126¾ 125 -127 125 -125 122 -124% 120½·124 121 -121½ 

Consol., g11n.r ......... , 1i9 -140¾ W¾-141½ t41¾-142 140¾-142 142 -142½ 137½-138½ 138 -138 137¾·137¾ 135 -135 138 -140 138 -140 130½-133½ 
N. Y. L. & W.-tst .... 6 132½-134 133 -134¾ 132¾-134 134½-13H.! 134¾-134¾ 132½-134 *131-131 .... - .... 131 -131 131½-131½ .. . - 130 -130 

Construction .... ... . 3 .... - .... lll½-111~ llJ½-111½ . . .. - ... 112 -112 111¾;-llZ ll2 -ll2 110 -110 107 -109 108 -109 105¼-108¾ 104 -108¾ 
Den. C. t·able-tst ... . b .... - ........ - ........ - .. .. 101½-101¾ 102 -103 102½-102¾ 100 -101 100½-101 100 -100 101¾-lOi¾ 100 -100 . . .. - ... . 
Denver& Rio G.-tet.7118½-1:;_8½119 -119 118½-119 .... - .. 117½-117½ 1.17½-118 117¾-118 ll7½-117½ .... - .•.. ll8 -120 .... - ... 112½-116 

New consol, 1936 . . . 4 76½- 78 n~ 79 78 - 79 79 - 83!4 82¼- 83¾ 83 - 84½ *81¾· 82 81 - 83 81½- 83 81%- 83¾ 79 - 82 79 - 81 
Imp. M., g., 1928 ..... ~ 82 - 82¾ B'J.½- 82½ 82¼- 82½ 81 - 84 85 - 86½ 85¾- 87 *86%- 87 84 - 85 83 - 84½ 81 - 83 80 - 84 *80¾- 81 

Det • .M. & l'tl.-L. ll••· .3½ 36 - 38 38 - 38 35 - 38 35½- 38½ a8 - 39½ 39 - 39¼ 36 - 37½ 34 - 36 33 - 35¼ 33 - 34¾ 28¾- 32 27 - 29 
Det.B.C.&Alp.-lst .. 6 100 -100 100 -100 99 - 99 99 - 99 99 -100 .... - .... 99 - 99 .... - ........ - . .. .. .. - . .,. 94 - 94 90 - 93 
Duluth & I. R.-lst ... a 101 -101¾ 100½-101 101½-102% 100 -100¼ 100 -100 100¼-lOO½ 99 -100 100 -102 100 -100 97¾- 97½ 95 ~ 95 .... - ...• 
J)ul. S.S.& Atl., 193, .ii 92 - 93 92 - 93½ 93¼- 94 95 - 97 97 -101 l()()¾-100¼ Q7}:(- 00 97 - 9S¼ 9€1 - 1)7½ 9g - 97 +90 - 96 00 - 95½ 

* jj;x.1ntere t, + Un<ltir h~ r~le; cash, 
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RAILROAD BONDS. 85 

1890-Cont,fnued. 

ONDS. 
JANUARY FEBR'RY. MARCH.~~ MAY. __:~ ~T...:.._ AUGUST. ISEPT'BER. OCTOBER.~ DEO'BER. 

T,ow.Hlgh Low.High Low.High Low.Hhth Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

E. Tenn. v.& G.-bt .. , H9 -120 U9¼-119½ 119 -119 119 -120 120 -121¼ 120 -121 llf>½-116¼ .... - •... 1115½-116 116 -116 114-½-116 
Divisional. ........... . . :, 107¾-107¾ •.. - .. ...... - . . . . 110¾-111 . ... - ........ - ........ - •.•..... - ......•• - ........ - • . . . . .• - •••.... . • 
Consol., 1st, 19~6 ... . 5 103½-105 104:)(-106¼ 105 -106¼ 105¼-108 106- 107 105!ki-106¼ 106 -107¾ 105 -107 106¼·107¾ 105½ 107 +102~-04¾ 100 -102 
1st Ext., ,r .. 1931 .... :, 90¾- 91½ 90 - 90 90 - 90 ... - .... 91¼- 93 .... - .....••• - ...... - • .•.•••. - ........ - .... 90 - 90 .. : . -
Equip. & Imp .. gold .. :i .... - ... . .... - .. . . 89%-- 89¾ ... . - ......•. - . . . . ... - ....••.• - •••.•••• - •• •• • . • • - •••.•••• -
l'ttobile & llirm.-lst.;l 88 - 88 •••• - •...•••• - •.•. 89½- 89¾ . . .. - .. . . 1 85 - 85 90 - 90 • ••• - ••••••• -
Knox. & O.-lst, g ... 6 108¼-110 110 -110¼ 110¼-111¾ 110 -111 110 -111¾ 1103-t;-113 "'110 · 111 l~-111 109¼-110¼ 1.09 -111 ..•. - ••.. 103 -105 
Alabama. Cent.-lst.ti .... - ... 114¼-1143{;115¼-115¾116½-116 ..•. - .... ! .... - ...... .. - ........ - •....... - ........ - •....... -

Edi11on E. Ill. t:o.-lst.5 . ... - .... . ... - .. . ..... - ........ - .... ... . - ... · 1100¾-100¾ 98 -100 98 - 99 95 - 97 96 - 97¾ 90 - 97 93 - 95 
Eliz. Lex. &Big. s .... fi 103 -104 100 -104 93¼- 96¼ 90¼- 9e 93%-- 96¼ 93 - 94¾ 93¾- 94½ 92¼· 93 89¼· 91 88 - 89¼ 87'7A- 90 88 - 89 
Equit. Gn.11. & F.-lst .. 6 .... - .... .... - ........ - .... 95 - 96 97 -100¼1100 -101 97 - 97¼ .... - ........ - .... ... - ••....•• - •••• 83 - 88 
Erie-1st, Ext., 1891', .. , 120 -120 120 •120 120 -120 .... - .. . . 117¼-117¼ 118 -118 117 -118 118¼·118¼ 118¾-118¾ . ••. - .•.. 117¼-117¾ .. 

2d, Ext., 1919 ... .. ... . 5 117¾-118 117¼-118 1143,t;-114¼ ... - •... 115¼-115¾ .... - ••.•••• - •• .. 118½-118¼ 116¾-116½ 116 -118 117 -118¼ 114 -114 
3d, Ext., 1923 .. .... . 4½ 108 -109½ 110½-111¼ 109 -109¼ 109 -109 109 -109 110 -110 111 -111 ••.. - •...•••. - •.. 109 -109 107¾-109 1107 -107 
'1th, Ext •• 1920 .. . .... :, 116 -116 116,¼-117 ...• - .. . . x114-115 115 -115 ... . - .. .. 117¾-118 118 -118 ., .. - .... 114 -115 114 -114 112 -112 
:itb, Ext., 1928 ........ 4 .... - ... .. ... - .... 104 -104 103¾-lOS½ 103¼-104¼ 103 -103 103 -104!'( 102¼-108¾ ••• • - .... 102 -103¾ .... - .... 99 -100 
]st, consol., gold ...... ? 137,¼-139½ 139 -13!)¾ 136 -136½ 134½-136 135¼-136¼ 136 -137 ..•• - •••. 137 -137¾ 134 -1~ 133¾-134½ 132¼-133¼ 130½-131¾ 

· 1st con. fund coup .... 7 .... - . .. . .. - .. . 136¾-136.½ 133 -133 .... - 137 -137 .... - - •. . .. . -
Reorgan., 1st lien .. . 6 .... - .... .. - .. . ... . - .... 110 -110 .... - ~ ••..•... - - .... 100 -100 ... . -
Long Dock, 1893 .... 'I 108½-109½ 109½-109¾ 109¾-110¼ 110 -110¼ 110 -110),( 107 -107 167 -107 .... - •... 108 -108>!! 108½-108½ 108 -109 108½-l<M¾ 

Cons. gold, 1935 ... 6120 -122½ 121 -12: .. . . - . .. 120 -120½ 119 -120½ 120 -120 119 -120 120 ·-121 119½-120½ 117½-117½ 117¼·119 117 -117¼ 
Buff. N. Y.&E.-lst .? 139 -139 ... - ... . 139½-140 ... - .... 138 -138 . .• • - - •... .... - •....... - .......• - .... 133 -133 

N.Y.I,.E.&W.-2dcon.6 100½-102¼ 100¼-102¼ 9&~-102 99'.½-105 104 -107 *103J4-05¼ 103 -104¾ 101 -103 102)4-103¾ 98 -182¾ 94 -100¼ *93 - 97 
Col. trust. 1922 ..... 6 .... - .... , .... - .. . . 108¾-108¾ .•.. - .... 107 -111 . ... - . ... 112 -112 . .•• -
Fund. coup .• 1969 :i 87¾- 88 87½- 89 88 - 88½ .•. . - . •. . 90 - 94 88¾- 89¼ 89¼- 90¾ 90 - 90 90 - 91¼ 90 - 90 85 - 90 ...• -

.J elferson RR.-lst g.a 106¼-106½ 105 -105¾ .... - .. . . .... - .... 105 -105 106 -107 107 ~101 •••• - •••• 107 -107 104 -104 .. .. - •.•. 102 -102 
Eur&ka ~pr'gs-1st,g. 6 . ... - ··· ·/ · ··· - . .. .. ... - ....... . - .... .... - ....... - 107 -107 .... -
Ev.& Ind'p.con.,1926.6 110¼-110, .... - .... 112 -112 - ... 112 -112 . . . . - .... 109 -109 109 -109 
Ev. & T. Haute-Con .. 6 115½-117 118 -118 118 -118 120 -122)4121¼-122 121 -121 118 -118 - •.. 118 •118 117½-119 .... - • . .. 114½-118 

Mt. Vernon-lst . . . .... 6 ... - .... 114 -114 115½-115½ .... - - - - ... 106 -106 
Flint&P.M.-lllort ... 6 . ... - ... . 121 -122 122 -122 119%--119:%119 -_1

10
19

7
~1_1 .. 9. -=12 .. 0.·¼····i·2···i·· =-12.·i .. ··11.·2.•o .. • -120 - .... 116¼-117¼115 -117 115 -115¼ 

1st CODI!!., ll•• 1939 .. . a ... - .... 104 -105 105 -106 107 -107¼ 107 72 l - ........ - .. .. 100 -100 . . .. - ... . 
Pt. Hui· Div., 1st ... . :, .... - - .... • • • • - · •· • 100 -100 98 - 98 

Ft.W.&Dt>nv.C.-lst .6104 -105½103 -105 103¾-106¾106)4-109)4'108 -110 *105-107 104¼-106 103¼-106 103 -100 108¾-106¼101¾-105¾>i<94¼-101 
Gn.Jv.H.&H.ot'!52 . . :i .... - - .... ··- - .... 74¾- 77 75 -80 78 - 81 - •••..•.. - 70 - 70 .... -
Gal.H .. r.&8.A.-lst.6 .... - - ....... - 99¼-100 ..• . - •. 87-87 

!td mort, 190a ......... 7 .... - .. . . 97 -100 .... - ... . 97 -100½ .... - .... "96¼- 98¼ 95 - 98 93 - 93 97 - 97 92 - 93 93 - 94¼ *87 - 91 
\Vestern Div-1st .... :i 93¼- 93:% 93}4- 94½ 9¼ - 94¾ 94½- 95¾ 93 - 93¾ 93¼- 94¼ 94 - 95~ 94¼- 95¾ 95 - 96 95¾- 95¾ 92¼- 94 93 - 94~ 
2d, 193 l . .......... . ... 6 98 - 98 .... - - ........ - 96 - 96 .... -

Ga. So. & Fla.-1sr:, g.ff •··· - - .... 98 - 98½ )4- 99)4 . ... -
Gt·. Rap.& Ind.-Gen.a · ... - . . .. 91 - 91 . ... - •..• 92-92¼, ... -

1st. guar., 1S99 .... 7 •· .. - - .... 112¼-112¼ ... . -
lt<t extended land .... , .... - - .... 109 -109 

Gr.B." .&St.P-lstM.ti 81¼- 8Z - .... 90 - 90 - .... 90 - 90 ... . -
~ti, income ............. . s 16 - 22 20 - 23 24 - 25 23 - 29 29¾- 33),( 32 - 33 . . . . -

1st subs. paid.......... 18 - lit 21 - 21½ .... - 23 - 30 .... - .. ... ... -
2d l!IUbs. paid ... ..... .. • • • • - . •.. . . . - - . . . . 29½- 33¼ 31 - 32¾ 33 - 33~ 27 - 27 ...• -

Han. & 8t. Jo.-Cons. ti 120 -120 120½-121 117¾-,-117½ 118½-118½ 117 -117 116 -116 118 -119 - •..• 114 -114½ 114¼-115¾ 115 -115 112¼-lU¾ 
Hen. Bridge Co.-lst ... 6 110¼-110½ .. - . .. - •... 110 -110 .... - . . . 110¾-110¾ 111¾-111¾ .... - •.. . 108 -108 ...• - . ·· ·1108 -108 108 -108 
Ho11sat'c-Co1t.,l931 .. 5 105 -105 106 -107 107)4-109'¼ .... - .... 105¼-105½ 105,¼-106 - •... 105 -105 . .• . - ... .. ·:· 

N .H.&D.,cou.,1918.;i 105'½-106 106 -106 106½-lM¾ ...• - _ .... .... _ ·.•.·.·. ·.• .. ··. = .· ·.· .. 1·.·.·.·. = ·.· .. ··. 1.0 •. 7. -107¼ 104 -105 103¼-1033' 
Hous.&T.C •. -lst,M.L.1115¼-115¾ .... -

M. L. Trust rrc ..... . , , •·• - •··· .... - .... 1103,t;-110¼ 110 -113 114 -114½ 112 -112¼ 118¼-115 113'.U-114¼ 112¼-113¼ 111 -114 108¼-109¼ 109 -110 
ht, Western Div ...... , lM½-106½ .•. -

Trust receipts ...... 7 •··· - - ........ - .... 110 -110 .... 114 -114 .... - ---- ... - .... 111 -111 .... -
Waco & N. W.-tst .. 1' .... - · ··· .... . ... 110 -110 •.•• - - ..•. 115 -115 

~d. i.Unin Line ..... . . ~ 120 -120 .. •. -
T1·ust Receipts ........ •··· - .... 122¼-122½ 120¼-122¼ 111 -115 ... - ........ -

Gen. lU., Trust rec ... 6 :6¼- 76 75 - 76¼1• ... - ... . 75¼- 78~2 80¼- 80¼ .... - ..... ... - .... 72 - 75 70 - 74 73 - 77 73¼- 77~ 
lll.Cent-Gold,il9:H.3¾ 91· - 91¼ 91 - 91¾ 91¾- 92 91½- 92½ 92¼- 95 94 - 94½ 93 - 98 93 - 93 93 - 93 90 - 91 92}4- 92¾ 

1st llOld, 19/H ...... .. 4 11J6½-107 107 -107),( 107 -107¾ 108½-108½ 107 -107 108¾-108½ .... 105 -105 105 -105½ 102 -105 
Gold, 1952 ... ......... . 4 100¾:-101¼ 101½-101½ 102)4-102)4 100)4-101 100)4-101 101 -101 . . . . • ••. 101 -101 - . . . . 98 - 98 98 - 98 
Sprin11:f, Div., '98 ... . ti •· ·· - •··· .... - .... 1112½-112½ 112!,.(-112¼ ... . . .. I 
Mid. Div.,reg.,1'Ul.5 911 - 96 .... - ····I· ... - ........ - .... 115 -115 ... . 
C.St. L.&N.O.-lst,c. 1 117 -118 117¾-118¼ 119 -119 119 -119 .... 

Tennessee lien ...... 7 • • • • - . .. . 119 -119 .... 
Gold, coup ..... .... ... :, .... -
Gold, reir . .. ..... .... . :, • • • • -
Me1111>. Div., lst,g.,'1 97 - 98¼ 97)4- 98 

Dub. & S.C.-2d Div 1107 -108 

- ... . 116 -116 115¼-115½ 116 -120 117 -117 
- .... 113 -118 115 -115 .. .. 

96¾- 07¼ 96¾- 96:% 96¾- 97½ 96 - 96½ 96 - 96½ 95½- 96½ 

U5 -ll5 ••.. -

•••. 114 -115 118 

- .. .. 94 

Cedn.rF.&M.,lst ... ? 74 -74¼ .... - .... 70 -70 66 -90 80 -90 82 -82¼••·· - 80 -80 77'.U-82 80 

-118 110¼·ll6 
- .... 107¼-107¾ 
- 9!l . . . . - ...• 
- •••• 103½-103¼ 
- 81 79 - 79¾ 

Ind. n. & Spr.-lst, ., •·· - •·· 100 -100¼ .... - · .... .... - . ... 98¼- 98½ .. . . . ... 100 -100 .... -
Do u·11st receipts .. 101 -101 101½-102 99 -101½ 98½- 99 98½- OP½ 98 - 99 9J - 99 .... - 95 -106 100 -104 - • ••. . . . . -

In,1. U.&W.-'ld, inc.a · .... - . .. . .... - ........ - ........ - ..... _ ........ - - .... 35 - 35 80 - 34 80 - 30 31¾-32 
lntern. & Gt. No.-l8t.6 109)4-112 110¾-112 110½-111¼ ,110 -110½ 111)4-116½ 115 -116~ 114¼-116 113 -ll3 112 -115½ 113 -ll6 111 -114 111 -ll2 

Coupon, 1909 .......... 6 73¼- 75½ 75 - 77 75¾- 76¼, 75¼- 76 75 - 87½ ... . 80 - 80 
Do trust receipts.. 73¼- 76),( 75¾- 77 75 - 76¾ 75¼- 75¼ 76½- 89 87 - 87¾ 80 - 87½ . . . . • . .. . 80 - 80 75 - 77¾ 73 - 76¾ 70 - 73 

Iowa Ccnt.-lst, gold .. 5 85 - 87)4 86 - 87¾. 85 - 86¼ 86½- 88½ 88 - 91 87¼- 88¾ 86½- 87¾ 85 - 85¾ 84 - 86 83¼- 86~ 81 - 86~ 76 - 81 

:::;u~:!i~~,-;~:;~::.! ·s1 : ss·· .Si½= I¾¾ .i¼¼: fil;J83¾= as .. ·s.i = Bi¾ ·Bi½= ssi£ ·s2 : l¾¼l.83 _ 84¾( 81 - 81½ 80 - 81)4 19 = si¾ ;! ~ ~~ 
K.lllgit Co. El.-lst, A.a 104 -105 104~-105 103¾-104½·104 -105 10! -104% 104 -104¾ 102 -102½ 100 -101¾ 100 -100¼ 100 -100½ 99¼-100½ 100 -100 
Lo.cl .Gas, :St.L.-lst, g a . . .. - . ... 84 - 86 81 - 84 1 81½- 85¼ 83~- 89 82½- 85 82¼ 84,½ .-,9¾- 81½ 79 - 80¼ 78½- 79 74¾- 75 69¾- 80 
Lake El·ie & W.-lst .. :i U0¼-111 110 -112 110 -J.11½ 109 -111 111%-112¼ 111½-112¾ 110 -110 109½-llO¼ 109 -110½ 107 -109¼ 107 -108 105½-108 
Lo.ke Shore & M. So.-

Cl. Pains.&Ash ...... 7 106½-106½ .... - .... 109),(-109¼ 106 -106 106¼·106¾ 106 -106 - ... . ... . - - .... 103¼-103½ 104 -104 104 -104 
Buff. & Erie-New . ... 7 121 -121 121)4-121¼ 121¼-121½ 118 -119 118 -118 117¼-118¾ 118)4-118¼ 118¾-118¾ .... - . ... ~15 -11~½ 114)4 114¾ 114¼·115 
Det. lllon. & Toi. ..... ? 133 -133¼ 130½-130½ .... - ... 131 -131 .... - ........ - ........ -
L. io,bo1·e-Dividend .. ? 123¼-123¼ 123¼-123½ 123 -123 119 -119¼ 120 -120 118½-118½ 119¼-119½ 119¼ ·11'1¼ 119 -119 116½ 116½ 118 -118 116 -11~ 

1st con., coup ........ 1 124 -126 125½-126 125 -125½ 125 126 ·125¼-128 128 -128 122¾-122¼ .. - 1124)4-125 123¼ ·12~½ 122 -124 121¾-123¾ 
1st con., rejl .......... 7 124 -125 125 -125½ 123¼ 125½ 122½-123½ 122½-124 124 -124¼ 121¼-123 120¼-121 121 -123 121¾-121¾ 120½ 120½ 120 -121¼ 
2d con., coup ......... , 123¾-12f> 12.S -125 124¼-125 125 -125¼ 126 -128 123 -124¾ 122¾-125 123¼-124 l.22½-122¼ 123 -123¼ 123 -124 !18¼·122 
~d con., re,i ... ... ... . 7 .... - .... 123½-125 124 -124¾ 124½-125¼ 124 -127½ .. • . - .. . . 123¼·123¼ 122½-123¼ 122 -122¼ 123 -123 120¼ 124½ 18¼-120¼ 

Mo.hon.Coal lst,'34.:i .... - .... . ... - ····1··· · - ........ - ........ - .... 109 -109 ...• - .....•. - . . .. 107 -107 1106 -110 107¾ 107½ . .. - ... . 

t:11~:.·v~I-~t~~~:·t:.t ::: = :::: :::: = :: :: ·97¾= 98 .. :::: = :::: :::: = :::: :::: = :::: :::: = :::: ·::: = :::: :: :: = :::· ·::: - :::: :::: = :::: ~~ =
1

~~ .. 
l,Ooll hland-1et, '98.? •·· - ... 120 -120 I .... - .... 121 -121 117 -117½117½-119 118 -118 . ... - ..•. 120¼·120¼ 118 -118 114~ 114¼ . .. . - .... 
ht. COIUJOI, lf)31 .. .. . ~ 118 -117),( 116 -116 115¾-116 116 -116¼ 117 -117 114 -115½ 114¼-114¼ 112 -114¼ 113 ·113½ 111¾ 112¼ 111~112 lll½-112 
Gen. mo1·t., 193~ .... 4 97¼~- 99 1)8 - 99 96¾- 91½ 95¾- 97¼ 96 - 96 94 - 9!¾ 94 - 9!½ 94 - 94¼ 93½- 94 93¼- g33-st92 - 00 _90 - 90¼ 
!Ii. Y. ~ R. ff.1st, g .. i, ... - .... lOll -102 .... - ........ - •....• -

~d, incume.......... . . . , . - - . . . . 35 - 35 . . . . . ... . ... - . . .. ... . -
N.Y.H.& ,tl.B., lst .. :i .... - - .... 99 - 99 .... - .• . ... - •••. 101 -101 
N. Y.& lll.U.-lsl'91.? .... - .... . ... - .... 101 -101 
Br. & Ill .• ht, 1911.:i .... - - .... ,109½·109¾ .... - - •·•• 
~m.& P .. r., 1st ....... 7110 -1.W - ... 109 -109 .. .. - ....... , - .. .. .. . - ••.••. ,.. - .. ... 

'Jli. -tl).ter1;i t,, t PmJ~r ti!~ r le, llllBb, ~ OOUPOJJ off, f Ex-tunt:ie<l ooupou, 
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86 RAILROAD BONDS. 

1890-Vontlnoed. 

BONDS. 
JANUARY FEBR'RY. M.AROH. APRIL. M.A.Y. JUNE. JULY, AUGUST. SEPT'BER. OOTODER. NOV'BER. DBO'BD 
--- ---- ----1----1----1----

-~----~----- Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Rig~ Low.High Low.High Low.High 

L.Ev.&St.L.-Con.lst~ .... - ....... - .... .... - .. : . .... - ........ - .... "9¾- 92 89¾- 90 88¼- 90 & - 159 85 - 88¼ 88 - 90 8ft - ~ 
Lonls. &Nashv,-Con.7 115 -119 118¼-119 118¼-119¼ 115½-116¾ 116 -116¾ 116 -116% 116¼·116¾ 115¾-116¾ 115 -116% lle¾-113¼ lll½-118~ 110¾-112 

Cecilian Branch ...... 7 108 -109½ 109 -109 105¼-106 .... - ... . 109¼-109¼ 106 -106 .... - ... . 110 -110 - ... . 102 -106½ ..•. - ....... 
N. O. & Mob-lst ..... 6 115¾-117 117 -118 118 -118¼ 117¾-118)4 120 -121½ 120¼-121¾ 118 -118¼ .... - .... 117 -117 115 -117 116 -117¼ 114 -nm 

2d ....................... 6106 -108¼ 109 -110¼ 109½-109¾ .... - ........ - ... . .... - .. . .... - ••. . 107 -107 --~ 
~. H. & Nash.-lst ... 6 118 -114 113¾-114)4114¼-114¼ 114¼-114-¼ li6 -116¼ 113¼-118¾ . ... - •... 115 -115)4118 -113 118 -114 113 -1111 •108-UO 
General mort ..... ... .. 6 113 -114 113¼-115!4 115¼-115¾ 115¾-115¾ 115¾-116¼ 115¼-115¼1115 -116 110 -110 114~-114}( 118 -114¼ 113 -114" 110 ·-lli 
Pensacola Div ..... .. . ti 108 -110 108)4-110 107¼-109 .... - . ..... . . - .. . ..... - - .... 102 -106 
St. Louis Div., lst ... 6 .... - - .... 1173{ 118 .... - - ..... ... - - . ....... _ .•.. 
2d, 1980 ................ 3 .... - - .... 68 - 68 ... . - - •••.•••• - .... . . . 
Nash. & Decatur ...... , 118¼-119¾ .... 118¾-119 .... - .... 119 -119 119¼-;t.20 116¼·1163{ .... - .... 117 -117 117 -117 
So. & No. Ala., s. f ... 6 .... - ... . .. . - .... .. .. - . ... - ...... .. - 101 -101 ... . 
Ten-Fo1·tv, 1924 ..... 6 105 -105 - ........ - . . . . . .. - .. . . 104 -104 .... - .. . •··· - .. .. 100 -100 ... . 
Pensac. & Atl.-lst .. 6 106¾-110 107 -110 107 -1093{ 108 -110 108%-109 109¼-109¼ 109%-109¾ 106 -106¾ .... - .... 108 -105 100 -100 101 -1~ 
~6-yr. gold, 193'7 .... :} 105¼-106 - .. .. 108 -109 109 -109¼ 108 -1097-1108 -108¼ 109 -109}( 1~ 108½ . ... - .... 105 -105 
Col. trn~t, g •• 1931 ... ~ 104¾-108 105 -110 107¾-109¾ 107 -108½ 105¼-106 104¼-100 105¼·105¼ .... - - .... 103¼-105 101¾-102 .... -
Nash.Fl.&S.,lst,gu .:i 102 -lW 102 -102½ 102¼-102¼ 102 -102¾ 103 -104 103 -103½ 103 -104 100 -101¾ .... - ... 101 -101¼ 100 -100¼ 98 -100 
So.&No.Ah .. ,con,gu.~ .... - ........ - ..... ... - ........ - ........ - . ... 107¾-107!1:( 107%-108 .... - ........ - ........ -

Lou. N, Alb. & C,-lst.6 114¼-116 116 -119 115 -117½l115 -115 117¼-118½ . ... - ... . .... - •... 111 -112¼ 111 -113¾ 111 -111¼ 110 -113 106 -109 
Con., gold, 1916 ...... ti 103 -105 103 -104 98 -104)4 95¾-100¾ 100 -102½ lOQ¼-103¾ 103¼-105 l()')...,¼-104~i101¼-l04 *98¼-101 90 - 99 89 - 95 

L::~:;;.10~:i/i.~~~~:! ·oo = 90 .. ·oo = oo .. ·so = 89 .. :::: = :::. ·90· = oo .. ·oo = oo .. ·s9¾= 90 .. 90)4= 9iJ89J4= 00¼ :!= :~ ·:¾= = ·89 : oo .. 
2dmort .. 193-! ....... . a 40 -40 - ........ - - ........ _ ........ _ ........ _ 

L.St,L.-&T.-lst,g,'17, (i 100¼-101 97¼- 98¾ 97¼- 99 97½- 98)4 97¾- 98 98 -101¾ 101¾-104 *99 -101 99¼-100:U 99¼-100¼ 80 -100 73¼- 80 
Lou. So.-lst, g.,'17 ... 6 102 -104¼ 101 -104¼ 92 - 99 .... - .... 85 - 85½ 85 - 88¼ 86 - 90 85 90 ... .. .. - ........ -
Mem.& Chas.-Gold .. ·6 lW -104½,105¼-105¼ ... - .... .. . . - .... 105 -105 107 -107 105 -105 103 =103 ios =105¾ 104¾ 104¾ 102¼-102½ 101 -lOOU 

M~::::ii~t:ii.~~:~: :: 1i2 =1i3 . . 1ii¼=li3¾ 1i2½=li4¾ 1i~~1i6¼ 1is~1i1"' iio =1i1" ~i~
0

3¼-14¾ 112¼-113¼ 112 -113½ ll3 -lH ~~~ =!~~¼ :¼1:'4 
2d, Hm1'--;··· .. .... ... . 6 106 -108½1105%-108¼ 106 -108¼ 108 -110 106 -107}( 106l,4-107J;.( 107½-108½ 107 - 107¾ 106 -108 l07 -107 100 -103½ 100 -lOli 

Mex,Cen.-New assen .4 70)4- 70¾ . . .. - . ... ... . 
Consol .. 1911 .......... 4 .... - - .... 74¼- 74% 75¾- 76 78 - 78 .. .. - ... .... . -
l11t con. inc., 1.939 ... 4 .... - - . .. . 89 - 39 
2d con. inc., 1939 ... . 3 ... . - - .. .. 21~- 21¼ .... - . . . .. .. -

Mex. Nat.-lst, 19~7 .. 6 96 - 96 .... - - .... 95 - 95 95 - 95½ 92¼- 92½ 92¼- 92¼ ... - .... 87 - 87 - .. . . 91¾- 91¾ 88 - ~ 
2d income "A" ........ 6 57 - 57½ 57 - 57~ 51 - 51 51¼- 51¼ 50 - 52 52 - 52¾ .... - ....... . - - .. .. 40~- 45 .. . . - .. .. .. . . -
2dincome"B" ........ 6 •• · · - .... 17 -17 11 -11 .... - .... 12 -15 . .. . - ... ..... - ...... .. - .... 10 - 10 .... - ....... 

Mlch.Cent-lst,consol.7 126 -128 127 -128 127 -127¼ 127¼-129 125- 126)4125¼-127 125%-126 126 -126½ 125¼-126 125 -126¼ 121¼-123 120½-122~ 
1st, conl!lol.. .. ... .. ..... ~ 111 e-111 111 -111 lll½-111½ lll¼-111¼ 110 -110 110 -110 108 -108 109 -109 109½-109¼ 110 -110 107 -107 104¼-104¼ 
1909 .... .. ....... ....... . 6 .... - - ... . 120 -125¼ .... -
Coupon, 1931. ........ . 6 .... - - .. . 115 -116¼ 116 -116 .... - - ... . ll6½·116¼ 115)4-115)4 .... - .... 110 -113.~ 
Redl!ltered, 1931 ..... ~ .... - .... 116 -116 115½-116 .... - .... .. .. - - .... 115½-115¼ . . .. -
Mortgn.11e, 1940 ...... 4 .... - ........ - . . . . - .... 102 -102 .... - ... - .. .. . .. - .... 102 -102 ... . 
Jack.L.&Sng,1891.ti .... - .... 104¼-104½ .... - ... . 101¼-101½ .... - - ....... . - - ....... - .... 101%-101¾ .• •• - ... 102 -102 

MU. L. Sh. & W,-lst .. 6 128 -128¾ 121 -121½ 122 -122½ 122¾-125 120 -122¼ 119¼-122 121½-122¼ 120¼-122½ t21 -122 120 -121½ 116¾-119½ 116¾-ll~ 
Conv, deb, 1907 .. . .. . 6 101¾-104¾ 102)4-102½ .... - .. . . 100¼-100¼ 103)4-103¼ 103¾-103¾ .... - .... *101¼·023,! LOOJ,fi-101¼ .... - .... lOi¼-101¼ .... - ... . 
Ext. & Imp., s. t.. . .. ~ 101 -105¾ 102 -103¾ 101¼-102 101J4-1037f 103 -104 102½-105 103¾-105 .... - - .... 100 -101 100 -101¼ 97¾- 993' 
Income ... ............ . .. 6 .... - ........ - .... 102 -104 103¼-106 ... - .... 100 -100 101¼-101¼ •... - . - ... 101 -103 . ... -
1'Iicbign.n Div., 1st ... 6 115½-119 116½-117 116 -116 116½-118 119 -119 .... - .... 114 -114 .... - ... . .. . - .... 117 -117 112 -116¾ 117 -117 
Ashland Div., 1st .... 6 .... - .... 120 -120 .... - .... 114¼-114½ .... - .... 117½-119 119¾-120 ... . - .... . .. 

M.ll, & No,-lst, 1910 .6 110¼-111)4110¾-111½ 111 -111½ 111 -111)4111½-113¼ 109¼-110½ 110¼-111¾ .Ul -111½ 111¼·111¼ 111 -111 110 -111¾ 105½-1~ 
1st, on exten., 1913 .. 6 108¾-109 108¼-109¼ 109¼-110¼ 110)4-111 111)4-113,4 109.>,i-110 1111 -111 111¼-111½ 108½-112 110 -110¼ 109 -110 106 -107¾ 

Mlnnenp.& St.L.-lst. 7 ... - ........ - .... 106 -106 ... - ........ - ........ - .... 105 -105 103 -103 .. .. - .... 103 -105 101 -104¼ 100 -1~ 
Iowa Extension ...... 7 . . . - . . . 88 - 88 90 - 90 98 -100 - . . . . 90 - 90 90½- 90½ 90 - 92 90 - 92 90 - 90 
2d mort., 1891 ........ 7 .. .. - 53 - 57 60 - 61 58 - 58 .. . . - . . .. 59 - 59 50 - 50 . .. . -
Southw'st.Ext,-lst.7 . .. - .... 73 - 73 74¾- 74% 83 - 83 - ........ - 73-73 .... -
Pacific Ext., 1st ...... . 6 . . .. - - . . . . 89 ...:- 89 .... 
Imp. & equip,, 1922.6 64 - 64 .... - - ........ - .... 62½- 62½ .••• - 67¼- 58 .... -

Mlen.S,S,M.&At.lst.5 .... - .... 94 - 94 
lUo, Pa.c.-lstconsol ... 6 109%-111 111 -111 111 -112½ 111¾-113 109 -110 109¼-110% 110)4-110% .... - . ... 110½-111 109 -110 105 -107¾ 108¾-105 

3d, 1906 ..... ... ........ '7 114¼-115 115 -115 .... - .... 120 -120 116½-120 116 -116¾ 114¾-115 114 -115 118 -115 115¼-116 tlll -113½ 111 -11~ 
Trust gold, 191? .... . 6 99½- 99½ 99½-100¼ .... - ........ - .... 97¼-100¼ .... - .. . . 95¼- 95¼ .. .. - ....... - .... 79 - 79¼ 91¼- 91¾ 91¼- 91H 
Pac. of Mo.-lst, ext..4 98¾-101½ 99 - 99¾ 08¾- 99 99 - 99¾ 99)4-100 99¼- <l9% 99)4 -100 95 - 96 96½- 98 96¾· 97¼ 97 - 9$ 96 - 96 

2d, 1891 .............. 7 101¾-102 102¼-102½ 102¾-103 102¾-103 102¼-102¾ 102½-103 100 -101 100½-101¼ ... - .... lOl½-101¼ 101½-101½ .... -
Mo. K.&T.-Gen. con.6 71½- 75½ 73 - 77 1·· ·· - ..... ... - .... •··· - •··· .... · 

l'rust receipts ..... . . fl 72½- 75 73 - 75¾ 73½· 76 74½- 80¼ 79¾- 88¾ 85 - 88 Si½- 86¾ 81 - 83 80 - Si 70 - 81½ 79½· 79½ .... -
Gen.conl!lol, 1920 .. .. i; 61½- 65¾ 63 - 67¼ .... - ........ - ........ - ... 

Trust receh>ts ...... I) 63 - M½ 65 - 66 I 64 - 65¼ 63¼- 70 69¼- 76 74 - 76¾ 73 - 73¾ 70 - 72 70 - 72 69 - 70 .... - ........ -
Consol., 1904--~•6 . ... 7 110:)4-113½ 112¼-114 113¼-115 115 -116 . .. - ... . ... 
1st, gold, 1990. . . ... 4 .... - .... . . .. - .... 77}4- 78¼ 71~- 78¼ •70 - 75 
~d, lncomc, 1990 ..... 4 . ... - . .. . - ........ - - . . . 4'3¼- 46½ 33 - 45)4 84 - 40 

Mobile & Ohio-New .. 6115¾-116 116 -116½ ... - .... 115¼-117 115¼-116½ 113¼-114 113 -115 112½-116 .... - ..•. 115 -115 113 -113½ 109¼-111~ 
1st, exten., 192'1 ...... 6 ... - ........ - .... 113 -113 .... - .... 113 -113 .... - .. .. 110½-110½ .... - ........ - - .... lli9 -109 108 -108 
Gen. lll ,, 1938 ........ 4 57)4- 65½ 6! - 65 57¼~ 61 57½- 63¼ 62¼- 63¼ 62 - 63 63 - 67 63¼- 66 ~2 - 67 64 - 67 57 - 65¾ 56 - 62" 
1,-t pref. debent... . ..... 75 - 75 - . .. . 71 - 71 - .. .. .... - •..• 
St,L.& Can·o--Guar.4 77 - 80)4 79½- 80 77¼- 80)4 77 - 80 .... - .. . . 81¼- 81¼ 

Morgan'sL.&T.-lst .. 6 '111 -115 116 -116 .... - ..... .. - . ... ... - ... . .. - ........ - .... 111 -111 110¼ 111 112 -112 t102-108¼ 107¼-112 

n1:t~~1
9t::·T:-~s·:F:· :~lio:i =1cii .. io2 =102~ : ::· = :::. ,io2¼=103½ ioo =100 .. i~~ =i~~¾ io2 =103½ io3}2=1ci~· iM =10s .. ~~~=~¼ i~~1 -~~ 1

!!½=~ 
Nashv.C.& St.L.-lst. 7 1132¾-133 132¼-133 132¼-132¾ 132¼-133 132¼-133 131½-132½ 128 -128¼ . ... - .... 128½-128¾ 128¾-129½ 127 -129¾ 125 -128 

2d, 1901 .............. .. 6 .... - . .. 113 -113 113 -113 1113 -113 113¼-113¼ .... - .. .. . - ... llQ¼-110¼ .•. . - .. . . ... - ........ - , .. . . .. . ~ ... . 
Consol. g., 1928 ...... ~ 106¾-109 109 -109 108¾-110)4107¼-107½ 107½-111 108 -110¾ 108 -109¾ 108¼-109 108½·108½ 105 -106¼ 100 -106¼ 106¼-106~ 

N.Y. Central-Ext .... .. :i 103¾-104 104 -104 104 -lW¼ 104 -104¾ 101%-102 101¼ ·102¼ 102¼ 102¾ 102 -103 101¼-103 102½-103 100½-101)4100¾-102 
~.Y. C,& H,-lst,cp .. 7 130 -130¼ 130 -131)4131 -131½ 130½-131¾ 130)4-132 130%-131 127%-127½ 127 -128 126 -129 l28 -129 128 -129 128¼-129~ 

ht,re,i . ....... ....... . 7 .... - .... 129¼-130 129 -130 130 -130 129¾-130¼ 129¾-130 127 -127¾ .... - ... 126% ·128 128 -128¾ 128 -128 127 -128 
Deb,, 18S4-1904 .. . 6 111 -111¼ lll¼-112 110 -112 110¾-112 112)4-113½ 112 -112¾ 111 -111 .... - .. · . . 110 -110 . .. . - .... 107 -109 107 -108 
Deb,reK",,'89-1904. .6 110 -110 - .... 110 -110 - ... ... .. - . .. . ... - .. - .... . ... - .. . 103 -105 

Harlem-1st, coup .... 7 .. .. - .. . . - ... . 126½-127 126¼-128 126 -126 126 -126 125 -125 125%-125% 126¼-126½ 123 -123 121 -123 
1st, reg ... ........ .... 7 125¼-127% 1213%-127½ .... - ........ - ... . 124¾-126¼'. . ... - .... 125)4-125¾ 125½-126 126 -126¼ ... - . . . 120 -120 121 -122 

N. J. June, 1st, K"Uar.t! .... - - .... 102½-104 . ... - ... . 102 -102 . ... -
West Shore, guar .. 4 104)4-105 104¼-105¼ 104¾-105½ 105 -105¾ 105 -106)4 106 -106¾ 103¼-104¾ 103 -10! 103¾-104 102¼-lW LOO -103¾ 99½-10~ 

Registered ........ .... 4 1041,(-105 105 -105¼ 104¾-105½ 105¼-105¾ 105 -106 *1043{-06)4103¼·104¾ 102% ·104)4103¾-104 102¾-103'.½ LOOJ,s-103)4 97½-102 
N,Y,Chlc.&St.L.-lst .4 93¼- 97 91 - 97 95 - 00¾ 9i - 95 93 - 94½ 93 - 95)4 93¼- W¾ 92 - 9! 98 - W¼ *90¾- 92¼ oO - 91¾ 88½- 90¾ 

Registered ............ 4 93:Jie- 94 - . ••. 95 - 95 il3½- 9?½ .... ·· ... - ........ - ........ - . . . . 87 - &7 
N, Y. Elevated-1st ..... 7 114 -115 114 -114¼ 113 -114¼ 114½-115 115 -116 116 -117¼ 112½·113¾ 112½-113 112 -113)4112 -112}t lll -112½ 112 -115)4 

:~;'.Jl~f:::i::::K~ -no .... : ::::,;:,.:~~'< . : : :J:::: :::: :::: : :::: ::::: :::: :::: : :: 12

~ :~:+ 
N,Y. & North.-lst, ii.~ .... • ... 112 -112 - .... 111 -111¾ 110 -110¾ 110 -110 .... - .... 110 -110 .•.. - ... 

2d, gold, 1927 ......... 4 . . .. - .... 52 - 56 52 - 57½ 57 - 58½ 58 - 63½ .... - .... 60 - 60 .... - 40 - 50 42 - 45 
N,Y.On,&W.-lst, ai •. 6 112 -113¼ 112¾-113¾ 11{)¾-111~ 111 -111½ 111 -112 112 -112¼ 112%-112!1( 111 -112¾ 110¾-110¾ 111)4-111¼ LlO -111 109 -111 

Consol. 1.st, 1939 ... 6 97 - 98 00¼- 97½ 96 - !Y7¼ 96¼- 97¾ 98¼-101 97 - 98½ 97 - 08 97 - 977,1\ 95½· 97 94¼· 06 90 - 94)4 89 - 92~ 
N.Y.S.&W.-Refund .. ~ 97¼- 99 97½- 99 97 - 97½ 96¾-100 100 -101 100:)(-101¾ 96¾· 99 97 - 99 97 - 98¼ 98¼-100 99½-100 90 - 96 

2dmort., 1931 .... 4¼ .... 7,3 - 74 .... - . .. . 73 - 73 77 - 79 78¼- 78¼ 78 - 78 
Mldl'd of N. J., 1st ... 6 115 -11~ 116¾-ll!!¾ 116 -117 113 -114 114¼-115~ .. lH¼-116½ 115¼ 116 115 -115:Ji_lla -116 11~ -112 110 -1~ 110 -J.12 
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• 
RAILROAD BONDS. 

1890-C,ontinned. 

JANUARY FEB R 1RY. MA.RCB. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NoV'HER. 0 :ZC'BER . 
BONDS. --- - -------- --- --- - - - -~-1----1--- -1--

Low.H igh Low.Hbrh Low.High Low.High L ow.High Low.High Low .High L ow .High L ow .High Low .High Low .Hig h Low.H igh --- - -------
Nol'f. & West.- Gen'l .ti 11$¾-120 120 -120 .... - ........ - . .. 118¼-119 118¼-121 119 -120 119 - 120 119 -121¼ 119½-119¼ 117 -117 117½-117¼ 

100 yr. mort., 1990./J .. . . - . . . 95¼- 00 95¾- 06¾ 96¾ -97½ 97 - 08 97¼- 99¼ "'96¼- 96:1( 96¼- 00¾ 95¾- 07¼ 94 - 97 05 - 96¼ 93 - 95 
New River-lat ..... .. 6 .... - .... 117½-117½ 117 -117 113¼-115 116 -117 .... - . .. ..... - .... . ... - •... 114 -114 110¼-111 . .. . - . .. . 111¼-112¾ 
Adjust.mort.,1924.'7 - . .. ... - ...... . . - . . ...... - ....... - . . ..... . - .. . . .... - .... . . . - ..... ... - ... . .. . - .. . 107¾107~,1; .... - ... . 
Clinch Val., lat& eq.5 98 -100 99¼-102 99¼-101 100¼-100¾ 97¼-100 99 -100½ 99 -100 99%- 99~ .... - .. . ..... - . .. . 93 - 95 94 - 98 

No.Pac.-Gen.lat, l.1r .. 6 113¾-114¼ 114¼-115¾ 11#.l-115% 115¼-116½ 116½-118 117¼-119 *115 -116¼ 115¼-115¼ 115¼-116¾ 116 -116¾ 113¾-115 114 -115¾ 
Gen. 1st, 1. QT., re1r .. . 6 112 -114¼' 114¼-115¼ 114:J,(-115¾ 115 -116½ 116%--117¼ 118 -118 115 -115¾ 115 -115 .... - .. .. 115 -116 113¼-113 112 - 114 
Gen., 1. gr., 2d, 1933 6 112% -113% 118¼-114½ 112 -118¾·110¾-lll¾ lll¼-114 112¼-113½ 113¾-115 114 -116 113 -114 111 -112 107 -111¼ 108%-115 
Gen.2dld.gr ., rea-.. 6 .... - .... 114 -114 111 -111 j . ... - .. . . - .. . . .. .. - ••.. _ ... . .... - ........ _ .... 
Gen.,a-old, 3d, 1931.6 109¼-111 109¼-110¼ 109~·110¼ 110¾-111¾ 1121¼-113½ 109¼-110½ 109)4.:111 111¼-111¾ 109 -110¼ 109 -110 106 -100.¼ 103¼-105¾ 
Consol., 1989 .. . . .. . . . 5 .... - ... . ... . - . . .. I .... - .... .... - .. . . 92¼- 94 88 - 08 85 - 899( 77¼- 87% 77 - 82 
Dividend scrip, Ext ... . 103 -108 105 -108 .... - ... · 1107¼ 107½ · .. · - . . . .. .. - .... 108 -108 107¼-107½ .... - .... 105 -105 .... - ... . 
St. Paul & No. Pac ... 6 121¼-121¼ 118 -ll!l¼ 118 -118 121 -121½ 120 -121~ 122 -122¼ 125 -125½ .. . . - . .. . 121 -121½ 121¼-122 .. .. - ... . .... - ... . 

Redstered. . .. . .. .. .... . . . . - .... ll9¾-119½ 115¼-115½1.... - . . . . . . . . - . . . . - . .. . . . .. - .. . . . . . . - .. . . .. .. - .. . . . .. . - . . . . . . . . - . . .• 
JamesR.Val., 1936.6 .... - .. .. .... - . . .. . ... - . . .. .... - . .. 106¾-106¾ 104 -104½ .... - ........ - ........ - ..•. . .. - .... . ... - ...• 
Hel.&Red Mt. , l s t . . 6 .... - ... . .. - ........ - . ... 99 -101 lOQ¾-104 101 -108½ 105 -105 . ... - . ... 104 -104¼ . .. . - .. . . 106 -106 101 •101 
Spokane& Po.I. s. f. .6 106 -106½ ... . - . ...... . - .. . 10ne-107½ 103¼-106¼ .... - ... . 108 -108 .•.. - . . .. 109 -109 109 -109¼ - ••. 100 -100 
Dul. & l\lan., 1st . .... 6 107 -108 106 -107¼ .... - .... 101 -109¾ 108¾-110 110 -110 107¼-108 107¼-107½ 107!,t;-107¼ 107½-107¾ 105 -105 105 -106 

Do. Do.k. Div. , lst .6 105 -100 106 -106 107½-107½1108 -108½
1
108¼-108¾ 106 -100¼ 107 -107 106%--107 108 -108 104 - 108 102¼-102¼ ro -101 

No. Po.c.Ter.Co.,lst.6 100 -lO'i¾ 107 -109 108 -109 1110 -112¼1112 -ll8 112 -112 109 -109½ 109¼-111 108 -110 108 -108½ 100 -108½ 100 -108 
Coeur de' Al.,Gn. lst.6 106 -107% 108 -108 .... - . . . . .. . - .. .. . . .. - . .. .... - ........ - .... 108 -108 106 -106 106¾-106% .... - .... 105 -100 
111t, a-old, 1916 ... . .... 6 ...... .. - ... .. . . . - . .... ... - ... . .. . - .... . ... - ........ - .... .. .. - . ... .... - ........ - .. . . .... 108¼-108¼ 

~~!:·. ~~::.:·i1.::~~·:: ~~.~ =
1

~~ .. ~==! = io5 :105½1!:~!~~½ ! :¾~! ~~ 109¼=1~~~ ~~~ =1~~ ~~. =11~. ~~."=1~~~ ~~ =1~ . . -~· =104~ . ~ =1~ 
O.Jn.& W.-T. rec,lst.5 82¾- 8! 83 - 81½ 83 - 84 1 82 - 8! 82½- 84 83 - 85¾ .. •• - .... .... . .... ... - ••. . . .. . - . . ...... - .. . •. . . . - .. . . 

2d mort., 1938 ..... . .. a 53¾- 54¾ 54½- 55 52¼- 55 52½- o5 55 - 58 57 - 60½ .... - ........ - . . ...... - ........ _ ........ - . ... ... . - ... • 
Ind. B. & W., lst,pf.1 ... . - . . .. 117½-117½ 117½-117¾,118½-118¾ ... . - .. ... .. - .... 115¾-115¼ .•.. - ... 116 -117¼ 117 -117 .. . . - .. . . 

Ob. & M.-Oons. s. f ... . 1 114%-114¾ 114%-116¾ 115¼-115½1115¼-110 116 -116¾ 116¼-117 113½-118¾ 113½-114 114¼-114¾ 114 -115 tll3 -114¼ ll8 -114¼ 
Consol., 1898 . . . .. . .... , 115 -115 114¾-115 114¾-115¾jn5 -115¾ 115¼-116 116 -117 113¼-118¾ 114 -114 114¼-114¼ 114 - ll4 .... - .... 113 -11~ 
2d, consol. , 1911 . . ... , 122¼-123 122 -122 122¼-125 121½-122 122 -124 122¾-128½ 128 -128 123½-123½ .... - .... 118 -118 .... - .... llQ¼-119¼ 
l11t, !Spl'ingt.Dlv . ..... 1111 -112 . ... - . ....... - . .. . 115 -:116½ 113 -118 .... - .... . .. - . ... 114 -114 115 -115 . . . . - .... - ........ - . . .. 

OhloRiverRR.- lst .. a .... - .... .... - ........ - .... 100 -101 . •. - . .. . 100 -100 .... - ...... - ...... . . - .... 100 -100 100 -100 .... - ••.• 
General, 193'7 ....... . :, .... - .. . . .. - . . . . 92¾- 92½ .. .. - .. . . . .. - ........ - . . . . 91 - 91¾ . .. - . .. 91 - 91 .... - .... - ........ - ... . 

Ohio Southern- l&t ... . . 6 108 -109% 108 -108 109½-110 109 -109½ 100 -111¾ 106½-107¾ 107 -108 107 -107 104 -106¼ 104 -105 .. 100 -104¾ $J.Ol -102 
2d, Income.... . ...... . 6 55 - 55 52 - 54 45 - 5<·¾ 49 - 55 55 - 61 .. .. - .... . ... - ........ - . ....... - . .. ... . . - ... . .... - . . ...... - .. .. 
Gen., 1rold, 1 .,~t. ... . 4 .... - .. . .. .. - . .. . 63 - 63 59 - 64 62 - 68 66¼- 67¼ 66¾- 67¾ 63¼- 66½ 60 - 66¼ 64 - 66 40 - 63 49½- 55 

Omaha& St. :i... . - lst .. 4 73¼- 75½ 75¼- 76¼ 76 - 76}2 76¼- 77 76¼- 77¼ 77½- 80 78 - 79¼ 71 - 75 71¼- 72 71 - 72 ... - .. .... . . - •• . 
Or. R'y. & Nav.-lst ... 6 110¼-113 109 -112 109½-110½

1
109%--110 110½-110¾ 110¼-111¾ 109 -110 109¼-110¼ 109¼-110¼ 108 -109½ 107 -109¼ 100 -110 

Consol., 1925 .... .... . 5 102¼-103M 103¾-104 103 -103%
1
101¾-103¾ 103¼-104 101 -101¾ 100½-101¾ 100¼-100¾ 99 -100 98 - 99 94¾- 08 92¼- 92¼ 

Ore1r. Imp. Co.-lst .. . . 6 101½-104 108 -103% 103 -104¼ 104 -105 105 -106 *102¾-104 102¾-104 108 -103¾ 102¼-104 102!J;(-104 79 -102¼ 79 - 90 
Consol., Kold, 1930 .. ~ ... . - .... . ... - .... . . .. - . . . . 92½- 93¾ 93½- 94% . 94¾- 94½ . . ,. - . ... .. .. - .... 93 - 04 90½- 90¼ ... . - .... .... - . .. . 

Orea-on Tro.n11.-l11t . .. . 6 103¾-106 105 -106¼ 100 -107¾ 107 -107¾ 1()4%-10;;¾ 105¼-106 105¾-100½ 100¾-106½ 106¼-107¼ 107¼-107½ •· .. - . ... 106 -106 
Penn. Oo.-lst, cp .... . 4 ¼ 108¾-109¾ 109 -109½ 109%--110¼ 109¼-110¼ 109 -110 109 -109¾ 107 -107 107 -107¾ 106 -107 105¼-107¼ 105 -107 105!J,(-107¼ 

Registered ........ . 4½ 106%;-107 .... - . ... 110¼-110¼ .... - . .. . 100 -110 100¾-106¾ ,. .. - .... 106 -106¼ 106¼-107 /107 -107 104 -105 
Pltts.O.& St.L.- lst '1 109 -109 . . .. - ... .. .. - . .... . .. - .. .. ... - , ... . ... - .... . ... - ... . . ... _ .... , .... - ..... . . - ... . 
.Pht11.Ft.W.&O.- lllt.'7 143 -145 144¾-144¾ 143¼-144¾ 145 -145 .. . . - .. .. 145¼·145)4 142¼-142¼ 142¼-142¼ 143 -143 143½-l43!J;( .. .. - ....... . - .. 

2d., 1912 ..... .... . . . , 141 -142 142 -143¼ 138¼-138¾ 148¼-14:.l¼ .... - . . .. 144¼-144¼ .... - •.. . 141¼-141¼ 141¾-143 143 -148 [148 -143 132 -132 
3d., 1912 ............ . , . . . . - ........ - ........ - ... . I·· ·· - .... 138 -141 . ... - ........ - ... . 1~ 186½ . ... - ... . 132 -133¼ 134 -134 

Clev.& P.-Con11.s.td.1 126 -126 ...• - .... 128½-128½ 128½-128½ 125¼-125¼ 126¼-126¼ 126½-127 .... - .... 127 -127 127 -127 124 -127½ 120 . -123 
4th, 1892 . . .. .. ... .. . . 6 103 -103¼ 103½-108½ 104 -104¼ .. . . - . . .. 104¼-104½ 104¾-105 102 -102 lOl!J!-102 .. . . - .. .. . .. . - •... 102 -102 103 -103 

St. L.V.& T. H.-lst.1115 -116 .. . - .... 113¼-114 1113¼-115¼ 115½-116½ 112%--112¾ - .... 112¾-112¾ 110¼-112¼ 112½-112¼ 
St.L.V.&T.B.,2d,'98110¼-110¼ ... - ..... ... - ........ - .... 109 -109 . . .. - ... . .... - .... - ..... .. _ ........ - . . ...... - .. .. 

2d, guar., 1898 ..... 1 ... . - .. . .... - ... . 109 -109 .. . . - ... . 110 -110 - ........ - ........ - . ...... . - .. 
People11'G&· C.,Chl.2d 6 97½- 97¾ 86 - 86¼ . .. - ... ..... - . . . . 97 - 97¼ 97 - 97 - ...... . . - ........ - .. · · .. .. - ...• 
Peo.Dec.&Evo.n.-ls t.6 101 -103½ 104 -104 j105 -109 106 -106 106)4-107¼ 103½-108½ - ... . 103 -104 102 -102 . ... - .. .• 

2d, 19~6 ... . ........... 5 69 - 72½ 69½- 70 66 - 72 70 - 73 72¾- 74 69¼- 70 .. .. - ... . 67¼- 69¼ 68 - 68½ 67 - 69 60 - 66 57½- 61 
Evansv. Div., 1st .. ... 6 ,101½-108 105 -100 100 -102 102 -105 104 -105 104 -106 105 -105 101 -101¾ 100 -100 100 -100 .... - .... 95 - 95 

Peoria& Ea11. , lstcon.4 ... . - ... . .. .. - ... . . ... - . . .. 82¾ · 85 82¼- 83% 78½- 82 79 - 81½ 78 - 80 78¾- 79 72 - 76 
Income, 1990 ...... . . . 4 .. .. - ... .. .. - ........ - . ...... - . . .. 33 - 34¼ 30 - 32¾ 28 - 81½ 22 - 27 22½- 25 18 - 22½ 17 - 18 

Peoria&Pek.U,n.-lst .6

1

115 =115 _ . .. . = .... 113½-113½ _ .... = .... .. .. = ....... . _- ... . 110¾=110¾ 112 -_112 . . . . - .. . .. . .. - . .. . 
2d mort., 1921 ..... 4 ¾ ... . . . .. 66 6tl 67 67 71 - 71 70 70 .... .... .. .. . .... . ... 70 70 70 70 .... - . ... .... - .. .. 

Phila. & R e a d.- Gen . 4 85 - 87 84¾- 86¾ 80¼- 85 84 - 85¼ 84½- 85¾ 84¾- 86½ *88 - 83¾! 80 - 83 79¾- 82¼ 80¼- 82¼ 75 - 82 75¼- 80¼ 
1st pref. Inc., 1958 . . 5 68 - 80½ 65 - 70% 62 - 67% 66 - 71½ 71 - 75¼ 72 - 74¾ 72¾- 74 69%- 72% 66½- 70 62 - 67¾ 52¼- 63 50 - 58 
,ld pref. inc., 19;)8 . ... 5 48 - 54¾ 46 - 6()'7,1i 43½- 48¼ 47¼- 53¾ 527,1i- 58½ 55¼- 58½ 55¼- 58½ 51¼- 55¼ 47 - 62 42 - 47¼ 36 - 44 1 29¼- 37¼ 
3d pref . fnc., 1958 .... ~ 40¼- 49 38 - 48½ 36¼- 40 38%-- 43 42~- 47¼ 42¼- 47 48½- 46¼ 40¾- 43¾ 37 - 41¼ 33¼- 37¾ 27¼- 34¼ 1 23 - 28¾ 
3d pref. inc., conv .. .. :, .... - .. . . 41½- 46 . ... - .. . . 45 - 46 45 - 48½ 46¼- 46)4 . • .. - .. . . 46 - 45 .... - . . .... . . - ... . • • · • - • • • • . ... - ... 
Deferred Income . ..... 6 12¼- 12¼ . . . . - .. .. . .. . - .. . . . . .. - . . .. 16 - 16 . . . . - . . . . . . - . . . . . .. - . . . . . . .. - .. .. .. . . - . .. . . . . . - .. .. . . . . - ... . 

Pitts.Cl.&Tol.-lst ... 6 .. .. - ..... . .. - ... 107 -107 .... - ... ..... - ..... ... - .... .. . . - ... . ... - ....... - ........ - ... .. . .. - .. . .... - .. .. 
Pltt!I.Jnnc.-l st,1922.6 .... - ....... . - . . •· · - •··· .. . . - ... . .... - ···· .... - .... ... - .. . . .. - . .. ... .. - •·· · 118 -118 ··· • - · · ·· .... - . .. . 
Pitts.Pain.&F.-lst g.[i 98 - 98 .. . . - ... . .. .. - .... 98 - 98 . ... - ... • 98 -: 98 95 - 97½ 97 - 97½ .... - .... 96¼- 06¼ 97½- 97½ 95 - 95 

:~:::~&~~~~=1.~:t~:: :¾= :02¼ ~~ = ~~ . . ~~ = ~~ .. ~½= 82 ~~.¼= ~ .. . ~~.½= ~~ ~~.¾= ~~-· .~~½= ~ ... ~~¼-_ ~~ .~::'= ~~~ .~~¼~ ~~.f~ = ~~~ 
2d, inc ..... .. .... . .... . .. 6 45 - 60 40¼- 41 40 - 40½ 41 - 41 41 - 41 41 - 41 •-· - . .. . ..• - .. .. 36¾- 37 87% 87%

1

. · .. - • . .. 
R.&All.-l s t ,·» rex. r. 1 68¼- 70 69¼- 70½ 69¼- 70 J .. .. - · · · · 1· .. . - ·· ·· ···• - ··· ···· - ... ... - •· ·· .... - .... ···· - ....... . - .... ··· · - ... . 

2d mort. Drexel 1·ec .6 88 - 40 37 - 39¾ 37 - 88}:{ 88 - 39½ · · · • - • . - . . . . . - . . . - - - - • • •. - . . . . - . .. • 
Rich. & Do.nv .--Cons .. 6 Uo¼-117 116 -117 ll6 -117¾ 116½-117¼ 117 -118 117¼-118¼ ii;¾-li6¼ U6 -li6½ i i a¼-li6¾ iis¼-li?' .. 117 -117 i~ -115 

Debentnre .. ....... . .. . 6 99¼-101% 102¼-103 103 -105¾ 102 -104 101 -104 105 -105 104)4-105 104¼•104¾ 105¾-105½ 102 -102½ 100 -102¼ 99 -100 

~::i:.~:.1:1:9~=.~~:: :¼.= ~~ : = :!~ .~ = ~/:2= ~~~ :¾= ~ .~¾= ~~ ... ~~¾= ~~~ :¼= ~; .~.~ = 
91

¾ .~. = ~ ... ~ = ~~j .~ = ~ .. 
A.ti. & Ch., i nc., 19011 108 -108 107 -107 .. . . - - •. • · .. · - • • .. 105¼-105¼ .. ~. - .... .... - . . . .. . •. - • . . 108 -103 •· ·· - • . ...... - . .. . 

1st, 1891 . . ... . . .. .. , 107 -107 .... - . . .. 108 -108 .••. - . .. . 103¼-103½ .... - .... - ..... . .. - . . ..... - ... . ... _ .. . . . . - ... .. .. . _ .. . . 
Rich.& West Pt. Ter.6 100 -103 997-(-100 98½- 09¼1 99 -100¼ lQ0¼-101½ 100¾- lOlx, 101½-101¾ 98 - 99 97 - 98 95¾- 97½ 91 - 97¼ 93½- 97 

Con., 1st, col. t. g ..... 5 78 - 81 80 - 81¼ 77 - 80 I 78¾- 81¾ 79 - 83 77¼· 79 77 - 78¼ 76¼- 78¼ 72 - 75½ 68 - 73¾ 59¾- 71¾ 61 - 69¾ 

Rt~fa':o:-~:i!~~-~;! ~~¾= ~: .~~. = ~~~ ~~.~ ~~~ .~:t= ~~~ .~~.¾= ~~ .. . ~~.½= ~~ .. ~::s= ~~~ .~~ = ~~~ .~~.¼= ~~ ... ~~ = ~~~ .~ = ~~~ .~,- ~~~ 
Rome w. & Og.-lst .. . 1 104 -104 105 -106 105 -106 106 -107 • ... - .... 108 -103 103¾-108¾ 108½ 103½ 103 -104 104 -104 108 -103 100 -106 

Con., 1st, extended ... ;'i 110 -110½ 110½-112 111¼-112¼ 107¾-110 108 -110 108½-109½ 109 -110 110 -110½ 110 -111 *107 -108½ 105 -107¼ ... . - .... 
St. Jos.&G'd 181.- lst .(i 104!¾(-105¾ 105 -105½ 105 -106¼ 106%-107¾ 105½-107 106 -107 .... - •... 107 -107¾ 104 -104 103 -106¼ 100 -101 97¼- 98 

~d, inceme .. . . . . ........ 5 .. . . - ... . 37 - 37 . . .. - .... 40 - 43¾ '18 - 50 48 - 52½ .... - . . . . . . . ~ ... . .... - .. . _ . . .. 1 . . .. - . ....... - ... . 
Kan. c. & Om., bt .. 5 85 - 85 81 - 86½ 80 - 82¼ 82 - 85½ 84 - 94¼ 86 - 89 86 - 88 84 - 85 .. .. - f!2½- 82½1 . . - .. .... - .. . . 

St. L. Alt.& T.H.-l■t . 7 110½-110¾ 111 -111 111 -112 111%-112 .. .. - ... . 118 -113 . ... - .. . • .. - .. . . - .. ... ... - .. .. 111¾-112 .. .• - ... . 
2d, pret . . .. . .. . . .... . : ... '1 111 -111 108 -108¼ 108 -109 109 -109 105½-108¼ 108 -108 108¼·109½ 106½ 107¾ 100½-107 106½-107 1105½-107 106¼ 106½ 
2d, income ............ .. , .... - ........ - .... 106 -106 107 -107¾ 104¼-106 106 -106¾ .... - .... 106 -106 106¼-106¼ 100 -100 100¼-105 
Dividend bonds .. . .. . . 6 1 50 - 58¼ 55 - 67 55 - 55 54 - 58½ 58 - 62¼ 60 - 60 50 - 50¼ 52 - 53 50 - 52 51 - 52 I 48 - 51 .... - ... . 
Oh. St. L.& 1~0.d.,lMt.5 ... - . . . . . ... - . . . . 99 - 99 101 -101 101¼-101¼ .... - . . . . .... - .. .... . . - .... . ... - ... . . . .. - .... 1c2 -102 .... - ... . 
Belle. & So. Ill.-lst,8117 -117 . ..• - .. .. ... - . .. . ···· - .... · ·· · - ... . .... - .... 116 -116 115 -115 .... - ....... - . ... 113 -118 113 -113 
Bell.&Oar ond.-lflt .6 .. .. - .. .. .... - .... ... . - . . .. [•"· - ........ - .... · · ·· - · · ·· •· ·· - ... . •· · · - ........ - .... . ... - ... . ' . ... - . .. . . - ... . 
St. L. iso., 1st, &ruo.r .. 4 81½- 82 83 - 85 .... - •... , .• . - ....... . - ... . .... - . . .. • .• - •. . . 84 - 84 . . .. - ... 82 - 82 81½- 81¼ 95 -100 
2d income, 1931 . . ... ;) .. .. - . . . ..... - . . ...... - .... • -.. - .... • • • • - .. . . 60 - 50 . ... - •....... - •• . ..... - ........ - ...... . . - . .. . ... . - ... . 

s,.L.A.rk.&Tex.-1.st.6 00¾- 00¾ . . - .... 87¾- 88¼ 87¼- 87¾ - .. . .. . .. - ........ - .. . .. - .••. . ••• - ........ - ..... . .. - ·--· .... - •.• • 
May, 1889, coup. off 88¾- IU 86¾- 89¼ 86½- 88¼ 87¼- 91 9! - 95½ . . .. - . .. .... - .•. . . .. - . ....... - ... . ... - •.. . .... - - ··· .... - •.•• 
Trust receipts ......... ... . - .... .. .. - . . . . 86½- 88 : · ... - ... 90¾- 98¾ 91¾- 94¼ 90¼- 92 87¾- 90¼ 86¼- 89½ 86½- 88¼ *76 - 85¾ 70 - 7~ 
2d, 1936 .. ...... . ..... 6 24½- 29 24½- 26½ 23½- 25:1,,! 22¼- 25½ 24¼- 24¼ .. .. - .... .. - . ....... - ... . .. . . - ... . ... - . . . . .... . ....... -
.&Mn.■sesm~ntapo.id ..... - .. .. ·~ - ., . .. . - . . .. 1 

- .... 29 - 32¼ 29 - 31 28 -~ 27 -28 25¼-2™ 92 - $ 18 - 22 18 -UM 

• Ex-interest . - t Vnder the rule; cash. 
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• 
88 IUJLROAD lJONDS. 

1890-Concluded. 
·-~---------:-----------,-------------------------,---------------~ 

JANUAR"t' F.EBR'RY. MARCH. , APRIL. MAY. JUNE. I JULY. I AuousT. SEPT'BER. OCTOBER. Nov'BER. DEc'nER. 
BONDS. ------------ ---· --- - -----· ____ , ____ , ____ ----

__________ ,Low. High Low.Jllgb Low.High Low.Hll!'h Low.High Low.High lLow.Hi,zb Low.High Low.Hi~b Low.Ilhrh Low.Ilillh Low.lii~h 

St. L.& Iron (tlt.-bt .. '7 106 -108 104c -lM¾ 104%-104¾ 104%-105 104½-105 105 -105¾ 105~4-106½ 102 -103 102 -103½ 103¾-103¾ 102 -103¼ 102%-10~½ 
2d, 189'7 .... .......... . ,- lQS¾-109 109 -109¼ 107 ·109¼,108¾-109¼ 106 -107½ 108 -109 .... - . . .. 107 -108 107½-108 l07¾-lC9¾ 10,i -105½ 103½ 105 
Arkansas Branch .... , 107½-107½

1
107½-107½ 107%-,107%,108½-108½1108¾-108% 105~~-106 106½-106% 106½-106¾ .... - ... . 108½-108½ 104 -107 lOi -10,! 

Cairo &Fulton-lst .. '7 100½-101½ lOQ¾-101¾ 101 -101¾,101 -101% 102¼-103 102¾-103¾ 100 -100¾ 1~101 100½-101¾ 101!,4-102 101 -102¼ 101¼-102 
Cairo Ark. & Texas. , 102%--105 l104¾-104% 105 -105½ 105 -105¼ 105½-107 104 104,t 105 -107 106 -107 105 -105 105¼-107¾ 105¾-107½1 '.02¼-104 
Gen. consol. & l. g .... !l 88 - 00%

1

1 00 - 91¾1 91 - 92¾· 88 - 00 00¼- 95¼ 93 - 95¾ 9-1,¾- 95½ 93 - 95 03 - 04% *91 - 92½ +84¼- 01½ 87 - 92 

St.L. &s. F.-2d, cl.A.ti 112½-113 112¾-112¼1112½-113 ,113½-114¼ 115 -115 114½-114½ .... - ........ - ... ... .. - .... 112 -112¼ 110 -110 110 -ill 

Cla88 B .................. 6 112¼-113¼ 112½-113¼ 112½-113 114 -115 112 -114½ 114½-114,¾ 113¾-114 111 -112 lll¾-111¾ 11:3 -113 110 -110¾ 110 -111 
Cla88 C .......... .. ...... . 6 112½-113 112½-112¾ 112%-113 113¼-114½ 112 -113 114 -114½ 114 -114 lll¾-111¼ 111 -112 112 -113 +100 -110½ 108 -ill¾ 
Equipment ............. 7 .... - ... ... .. - .... 101½-101½ 101¼-101½ 101½-101¼ 102¼-102¼ 102½-102½ 102 -102 .. . - ... 101½-101/4 •• _ 

G-eneral mort .. ....... . 6 109½-112 109¼-110 109%-110 110¾-112 112 -113 115 -115 111 -111¾ 110½-110½ 110 -111 110½-111 105 -111¼ 106 -108¼ 
General mort ... ...... . -6 .... - 97 - 97½ .... - . . . . 98 -100 102¾-112¾ .. .. - .. . . 98 - 99½ g5 - 05 95¾- oo 
lat, Trust, 1987 ...... ~ .... - - ....... - - .... 86 - 89 .... - .... 88½- 88½ ... . 
K.C.&So. W,,lst, '16 .... - .... 93 - 93 .... -
Ft.~ .&V. U.B,,lst,'10 .... - ........ - ....... - - .... 105 -105 .... -

St. Paul & D.-lst ...... ~ .... - .... 108¼-109 .... - ........ -

2d, 1917 . ............... ~ 103¼-103~ 104¾-105 105 -105½ 103 103 104¾-106 105 -105¼ .... - 104 -105 102½-104 102 -102½ ... . 
~t.P,lll.&M-lstlU09.,- 113 -113 lll¼-111¼ lll¼-111¼ 1117-(-111½ 116½-117 117 -117 

2d mo1·tai .. 1900 ...... 6 119 -119¼ 119½-119½ 120¼-120¼ 117 -117¼ 117½-117½ 118 -118 .... - .... 118 -118 . .. . - 116 -115 .•.. 
Dakota Extension .... 6 118¼-118¼ 117%·118 119½-120 120 -120 118 -118 118 -119 119 -120 118 -119 118 -118 118 -118 116¾-117 114 -115 
lat, consol., coup ..... 6 115¼-120 116 -120 116¾-117½ 118 -118½ 118 -118¾ 118 -120 118 -119¾ 119¼-119¾ :.16 -1..7 116¾-117½ 115 -116 115 -116 

Reduced to ......... 43' 101¾-101¾ 100 -102¼ 101 101¾ 101¾-101¾ 101:):(-102 102½-102¾ 100¼-100¾ 100¼-100¾ .... - 101¾-101% 100 -100 
lllontana Ext., lst ... 4 .... - .... 88¼- 89¼ 88 - 88¾ •.• - ••• • 89¼- 91¼ •89 - 92 00 - 91¾ 00 - 91 89 - 00 88 - 88½ 87 - 88 .... -
Montano. Cent., ll!lt. 6 112 -114 114½-115 .•.. - •... 116 -116 115 -115½ 118 -118 116 -116 117¼-117½ 116 -116 116 -116 ...• -

San A. &Ar,P.,1916 .. 6 85 - 85 87 - 87¼ .... - .... 86 - 86¾ 87 - 87,.t 86½- 88½ 71½- 75 70 - 72¼ 70½- 75 70½- 71 65 - 68 57½- 63 
1926 ..... ............... . 6 85¾- 87½ 87 ~ 89 86 - 87 86 - 88 87¼- 88½ 87¼- 00 70 - 77¼ 69¼- 72 7~- 75 69 - 70¾ 65 - 68 69 - 62 

S F.&N.P • . lst,1919 .. ~ - .... 98 - 98 .... - .. . .... - _ •...... . _ ... . 
8. V. & N .E.,lst.1989.4 .... - ... . - ... .. . . . - 82 - 84¼ 83 - 83 80 - 82½ 79 - 80 ••.. - 79 - 79 783'- 77 60½- 73 
Shen. Val.-lst, 'J'r.rec.1113¾-116 116 -116 116 -122 122¼-124 123 -124¾ 124¾-125¾ 125¾-126¼ .... - - .. . . 127 -127 - •... *126¾-26¾ 

General morta-aaie .... 6 50 - 50¼ .... - - ....... - .... . ... - .... 1. . .. . ...... - .. ..... . 
Trust receipts ........ . 6 48 - 50¾ 603'- 53 52 - 65 6 3¾- 67 57¼1- 60 1 57 - 60¼ 55 - 57¾ 55 - 59 56 - 59 I·.. _ 

s!~~m;::o~t':'=~ted... ... . . . . - . . . . . . . . - . . . . • •. - . . . . . . . - . . . . . . . . - . . . . . . . . - . .. . . . . . - . . . . . . . . - . . . . . . . . - ... I 60 - 62¾ 53 - 01 58 - 58 

1st, ex Apr.,'89, cp .. 6 96 - 96 99 - 99 98 - 99 98 - 99¼ 100 -100½ 99½-100¾ 100 -100½ 101½-101¾ 103%-103¾ 101 -101¼ •.. - •. .. 101- 101)4 

~:~01.!!s\::: ::~~::::::::: ··:;¾= .g .... s = "s" ... s - ·o·· ··9 = ii .. ~~¼= ~~½ ii = iii4 i.i¾= i2 .. ·i~·¼= i2·· : = ~1 h2½= 14½ :.~. = ··:: iz = i3 .. 
So. Pac., Cal-lst ....... 6 107 -107 115 -115 115 -116 112 -112 114 -114)4116 -116 - .... 115 -115½,'112%-114 112 -112½ 

ll!lt con sol.~ 1938 ... . ~ 101).ji-102¾ 102 -102% 102¾-103¾ 100¼-l~ 100¾-101¾ 100½-102 1101¾-102¾ 100%-102¾ 101½-102 *100 -100¾ 100¾-100% lOQ¼-100¼ 
So. Pac., Ariz., lat .... 6 .... - ... ..... - . . . . .. - ... 107 -107¼ 107)4-107% 108 -108 1105 -105¾ 106 -106 106 -106¾ 106 -106½ 105¼-100¾ 104)4-105}.i 
So. Pac., N. Mex.-lst.6 107 -107½ 107¼-107¼ 107¼-107% . ... - .... 107¾-107¾ 107%-109 105¾-106 106¼-106¼ 106¼-106¾1106J4-106!k; 106 -106½ 104½-100½ 
Tenn.C.& I.-Tenn. D.6 97 -104¾ 101¼-104½ 99 -101¾ 96~- 98 97 - 98 96½ · 98½ 96¼- 98)4 96 - 98 97 - 98 88 - 93 87 - 92 so - 83 

Bir. Div., lat ......... 6 98¼-103~l 99 -103 99>fl-l00 99 -100¼ 100%-103 101 -102½ 98¼-100 95½- 98 97 - 99½ 00 - 97½ 00 - 96% So,½- 93½ 
Tex. Cent.-lst, 1911.1 ... . - . . . . 51 - 51 .... - . . . . 45 - 46½ 60 - 50 .... - . ....... - ........ - ... . - ........ - ........ - • ....... _ ... . 
T.&N.O.,Sab.Div.,lst6 .... - ... . 106 -106 103½- .1.03,½ 105 -106 .... - ....... - . . .. 107 -107 109 -109¼ 10,i¼-104½ .... - .... 102 -102 . ... - ... . 
Tex.&Pac.-E.D.-lst.6 .... - ....... - ........ - ........ - ..... ... - ... . .... - .... .... - .... 109½-109¼ .... - ... . 107 -107 102 -102 102¼-105 
ht, gold, 2000 .. ...... ~ 90%-- 92¾ 91 - 92% 91 - 92¼ 91¾- 94 93¾- 96¾ 91¾- 93 92 - 93 91 - 02 8~.!- 92¼ 90 - 91¾ 86 - 92 82:ki- 86½ 
2d, g., inc., ~ooo .. .. -~ 38¼- 403' 37¾- 40% 37¾- 39½ 37½- 40¾ 39%-- 45½ 41 - -44¼ 40¾- 42¾ 38½- 40¾ 38 - 42½ 35%- 40½ 80¾- 37¾ x26 _ 32¾ 

Thh·d A venue (N. Y , ) 
1st, 193'7 ............. ... 6 .... - ........ - .... 112 -112~ .... - ..•. 11:1: -114: 113 -118 .. - ........ - .... 111 -112 . ... - ....... - ... 115 -115 

Toi. A. A. & C., 191 '7 .ti 104½-106 105¼-lOOn 1033'-103~~ 103~-105¾ 104¾-106¼ 105 -105½ 105 -105¼ 104¼-106 103 -103 102½-103¾ +80 - 92½ 80 - 81¼ 
Tol.A.A.&N.M,,lst.6105 -107¼106¾-106:)(106 -106¼ 106 -107½102 -103:)(103½-104¾103 -104½104 -104½104 -1()4%102 -104 95 - 99¼ 81 - 93 
Toi.A.A.& G.T.-lst .. 6 107 -110¼ 108¼-110 112 -112 110¼-110¼ 110¼-110¼ 110 -111 108¾-108¾ 106 -109 107¾-109 107¾-108 98 - 98 95 - 99~ 
Toi,& Ohio Cent.-lst.~ 1102 -103¼ 102¾-103¾ 103 -103% 103,½-104 104 -106 106 -108 108 -108¾ iO! -105 103 -106 102 -104 102 -105 

T.P.&W,-lst, 1911 .. -1 1 76 - 76¾ 76¼- 77 77 - 78 77,¾- 78% 78¼- 80¾ 80 - 80½ 78 - 79 78 - 78 78 - 78¼ 77¼- 78½ 77½- 77½ 76 • 77 
Tol.St.L,&K.C.- lst.6 99' -101 98 -101 99 -100 98 - 99½ 99 -100 97¼- 99 99 - 99¾ 08 - 99~ 95 - 98½ 93 - 95½ 91 - 95 83 - 03 
Union Pac,-lst, 1896.6111 -111¾ lll¼-112¼ 112¼-113¾ 111~113 lll¼-112¼ 112¼ -113)41109¾-110¼ 110 -110½ 110%--110% 111 -112 110½-111¾ 111¼·112 

lat, 1897 ....... ....... . 6 112' -112¼1113 -113¼ 114 -114 113 -113~ 1137-(-114¼ 113¾-113% lll¾-111½ lll¾--112 112¼-112¾ 112¾-112% 112 -113 113 -113 
1st, 1898 ............... 6 113 -115½ 114½-115¾ 115¾-116¾ 114¼-115% 1U%-115¼ 1157-(-115¾' •112%,-13¼ 113¼-113¼ 113~,t-114 114 -115 lll¾-114% 114.~s -114.% 
1st, 1899 .. ........... . 6 115 -116 116¾-116¾ 116:)(-118½ 116¼'.-118¾ 116¼-117¾ 116½-116½1114¾-115 114%,-115 114¼-115¼ .... - .. 114½-114½ 
Sinking fund ........... 8115¼-116¾ 116¼-116¼ 112¼-112¼ 112¾-113 112¾-113 113 -113 113¼-114¼ lU -114¾ 110 -110¾ 110 -110¼ 108 -108 US -108 

Registered ........ .. 8 115¾-115½ 116¼-116¼ 112 -112 ... - ...... . . - ........ - . . . . . .. - .... 113½-113½,110 -110¼ .... - .... 108 -108 108 -108¼ 
Collateral Trust ..... 6 104¼-107 107¼-107¼'. .... - . . . . .. . . ... - ........ - ... . .... - ........ - .. . ..... - ... . ... - ....... - . . . . ... _ ... . 
Collateral Trust ..... ~ .... - ... . .... - ... . ... . - . . . . . . . 99 -102 .. .. - . ... 100 -100 .... - ........ - . . . . W¼- 99¼ .... - ........ _ ... . 
Collateral Trust .... 4¼ 89 - 00 89 - 89½ 87¼- 87½ 86 - 86 84 - 86,½ 85 - 85 . . . . - . . .. 8,i - 85¾•.... - . . . . 77¼- 84 lt74 - 79 .65 - 72 
Kan,Pac,-lst,1S9~.6111½-112 - .... 110;( -111)4 ...• - .... 110¾-110½110½-lll½ lll½-112¾ 111%-111%1 .... - ...... . - .. . . .. - 110 -111 

1st, 1896 .. ... ..... .. . 6 110 -lll 111¾-111¼ 111½-112¼1 .... - ........ - ... . ,110 -110 110%-110% .... - .. . . ... - ... . 112 -112¼ 112 -1127-( i .... _ ... . 
K, P.,.Denv. Div . . . -6 113 -113¼ ... - .... 115½-117¾ .• . - .. . - 113 -113½ 114 -114¼ 114 -115¼ 114¼-114¼ 114¼-114½ 111½-111½1111 ·111 

1st, consol . ..... .. .. . . 6 114%--116 116 -117 116¾-118 116¼-117¼ 113½-114% 113¾-115½ 115 -116 . .. . - ... . 114 -115½ 114%-116¼ 109 -112 107 -109 
Oent.Br.U.P.,s.f.7 .... - .... .... - ........ - ........ - ....... . - .... 1 . ... - ........ - .. .. 100 -100 .... - ....... - ...... . - .. .... - ... . 
At. Col. & Pac.-lst .. 6 96 - 98 95 - 96¾ 94 - 95 00 - 95 92¼- 05¾ 95 - 99 95½- 96½ 9-1,½- 95 03 - 93 88½- 00½ 87 - 87½ 87 - 88 
At.J,C.&West-lst.6 .... - .... 96 -96 .... - ........ - . .. . ... . - ... . 92 -92 94 -94 92¼-9! .... - .• .. .... - .... 1 ... . - .... - ... . 

Or,Sb.L.&U.N.,con.:, 97 - 98 93½- 94¾ 93¼- 94¾ 92¾- 94 03½ -94½ 94 - 94¼ 9,1 - 94¾ 93 - 9,i¼ 03 - 94 *88½- 91½ 84 - 00 79 - 80¼ 
Oreai. Sh. Line-lst ... 6 114 -116¼ 112½-113% 112¾-lli 114 -114% U.3 -114 114 -115¼ 114%-115½ 111 -112¾ 110¾-111¾,110 -111 105 -108¾ 99 -10,! 

C«.llat, Tst., 1919,g .. ~ 96 - 96 .... - ........ - . .. . .... - . . . . . . . . 96 - 96 95¼- 95¾ · ·· · - ........ - .· ..... .. - . ... 79¾- 81 
Utah Sooth'n-Gen .. 7 112 -114 116 -116 113 -11!½ 113 -115 11'! -114 115r,!-116 *112 -112 lll½-112½ 111½-111½ 110)4-110¼ 106 -106 105 -105 

Ext•n, 1st, 1909 ... . . 7 112½-113 . ... - ... . 113 -113¼ .... - .. lU -114 114¼-115,½ .... - .. . ..... - .... 109½-111¾ 109¼-110¼ 105 -108,½ 102 -103½ 
U,Pac.Den.&G.Con.~ .... - .... .... - ..... . .. - ........ - ...... .. - ..... ... - ... ..... - . . .. 86¼- 88 84 - 88 81%- 85½ 77¾- 83½ 73½- 79 
Un.Pac.L.&Col.,lst.:i 101 -102 102 -102¾ 102 -102½ 100 -101 98¼-100 99½- 99¼ 100 -100 .... - ..... ... - ........ - ........ - . . . . . _ ... . 

Utah & North'n-lst .. 1115 -115 . .. - .... .. . . - ....... - . ... . . .. - ........ - .... .... - .... . ... - ........ - ........ - ... ..... - ........ _ ... . 

Va. lllid.-Gen.,1936 .. 5 80 - 87 85¼- 87½ 85 - 87 86 - 88½ 86 - 86¾ 85 - 86 85 - 86 85 - 85 86 - 869-4 85 - 87 81.½- 85 79 - 88 
Gen., guar.stamped.~ 88 - 88½ 87¼'.- 88 87 - 87½ 87 - 90 88 - 88½ 86½- 88½ 87½- 88 87½- 88 88 - 88 87 - 88 81 - 85½ so - 83½ 

Valley Ry. of O.-Con .6 .... - .... 105,¼-107 103¼-104 - ... 10,!½-10!½ 104 -10!¾ .... - .... .. . - .... ···· - ........ • .. . ..... - ....... _ ... . 
\l abash-1st, g, 1939.5 102 -108¾ 1037-(-103¾ 103 -103¾ 103¾-105¼ 101¼-103 101¼-102:ki 101,4-102¾ 100 -102 1007-(-102 101¾-102 94¾- 99½ 93 _ 98 

!ld DlOrt., gold, 1939.5 83¾- 86¼ 80¼- 82¾ 80¼'.- 81½ 81 - 82% 82¼- 85 82¼- 84 81¼- 83½ 76½- 80½ 75 - 78½ 74½- 77 GS - 74½ 69 - 73 
Deb. inc., 1939, 8 • B .ti 60 - 53 48 - 52¼ 47 - 4g 47¾- 53 52.½- 57 50½- 53½ 48 - 50¾ 45 - 50¼ 41 - 4&¼ 35 - 43 29 - 34½ 30 _ 33 
St.L,K.C.&N.R'l e.1111¼-112 112 -112)4110 -110 109½-110 109½-110 111)4-111¼ 110 -110 1087-(-109% 106 -106 106¼-106¼ 106 -106 .. .. _ ... . 

No. lllo.-lst,189~.,- 114 -114¾ 114½-115 115 -115¼ 116 -116 116 -116¾ 116¾-116% 112,½-113 112 -112)4 111 -111 .... - ........ - .... 1097-(-109¼ 

8t,C. B'ge, lst,1908.6 110 -110 110 -110 .... - ........ - ........ - ........ - · · ·· - · · · · · · · - · · · · .. · · - · ·· · 101 -103¼ 101 -104¾ 105½-107½ 
W.N,Y. &Penn,-lst.~ 92)4- 95 04¾-95½ 04¾- 96½ 96 -101 99¾-101 100% -102¼ 99 - 99½ 98¾- 99!4 99 - 99½ 98¾- 09½ 98 - 99½1 98¼· 99 ~ 

2d M., ii., 1921 .... 3-~ 29 - 33 31 - 33¾ 31 - 32 31¼· 38 37¾- 40 37.½ 38¾ 36¼- 38 34½- 35½ 33¾- 34¾ 31¼- 33¼ 28 - 31½! 27¾- 30 
West. Un. Tel.-Coup .. '7 . ... _ ........ - ........ - .... 117~-117½ .... - .. . ..... - .... 115 -115 . ... - ... . .... - ........ - 114 -114 I .... _ ... . 

Registered ....... ...... , .... - .... ... - .... 117 -118 .... - ........ - 114¾ 114.¾ 112 -112 ... - .... •··· - •·· • ... - ... .... ··· ·[ ···. _ ... . 
Collateral trust ..... ~ .... - .... lOQ¾-102 99 -101¾ 100 -100% 100;.,;-102},(( 101 -102¼ 99¾-100¼ 99 -100¼ 98½- 99¼ 98 - 99¾ 97 - 99½ 97¾-lOO 

~::~;t~~: ~;;~;t~: ~~~ =l~~~ ~~~ =l~~-· :::: = :::: ~~~~l~~~ 106 =l~~ ~~-½~1~~ .. lOl =loi·· :::: = :::: ~~.¼=1~~ .. \~~~. =l~~. ~~. -1~~~ ~~. =l~ .. 

Wis. Cent. Co., 1st, Q" •• a 96¼- 99 97½- 98% 98 - 99¼ 9~-104¼ 100 -101 100 -100¾ 98 - 98½ 99 -100 98¾- 99½ 98 - ~ 93 - OS¾ oo - 07½ 

lncom~, 1931· ..... . .. . ~ 60¼- G9 55¾- 65 55¼- 61 57¾- 02 58 = 61½ 58 = 58 : - 56¼ .~~ = ~~ .. :½=: ,. ~~ = ~~~ .~~= ~~~ 00 = 971A 
Wood,nklron-Jst .... 6 ..... - ........ - ...... - ........ - ... ... ........ ... ½-00½ ~¼ 34½ 

I 
* h:ic.-\nterest. t Under the rule; cash. • ~tamped a~sented. 
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NEW YORK STOCK MARKET-1886-1890. 
The remarks below give a brief outline of the history 

of the stock market since 1885. The most practical 
history of that period, however, is co~t.ained in the 
pages following, which give the higlrnst and lowest 
prices monthly of all stocks sold at the New York 
Stock Exchange, and the remarks are simply incidental 
thereto and explanatory of some of the principal influ
ences bearing upon the stock market each year. The 
leading event of this whole period was the crisis of 
1890 cnlminating with the embarrassment of Baring 
Brothers & Co., which became known to the pnblic in 
London and New York on the 15th of ovember. 1'he 
quick recuperation of the stock market from the 
extreme depression reached in the panic and the limited 
extent of the disasters among bankers anrl brokers 
proved tbe general soundness of the firms engaged in 
Stock Exchange business. 

18S6.-The general course of the stock market was one 
of comparative dulness and irregularity from the first of 
January till the middle of May, Foremost among the 
causes of depression were the great labor strikes in the 
Southwest, i in Chicago, Milwaukee and New York, and 
finally the anarchist outrage in Chicago on the 4th day of 
May. In the next place, the condition of foreign trade was quite 
unsatisfactory and the prices of our leading staple products 
were very low; imports of merchandise exceeded exports in 
value, and gold was going out at the rate e,f $5,000,000 or 
more a month, Under these circumstances it was not until 
the latter part of May that the market really turned and 
assumed a stronger and more confident tone, from which it 
never afterward completely relapsed. 

The better feeling which began in May was helped by good 
reports from the growing crops in June and July, and 
also by a large export movement in wheat, The export 
of gold ceaeed after June, and there was a considerable 
demand for American stocks and bonds after the turn of 
the year, which made itself apparent in a return flow 
of gold towards this country, The market advanced to 
large dealings in September, October and November, cul
minating in a great speculative buoyancy that reachfd its 
height late in November. From this point the market con
tinued with irregularity, some special stocks being still 
further pushed upward, but the general list dragging as 
December adv~nced, the downward tendency being pro
nounced by the 11th and reaching a · cri!.lis on the 15th, Call 
loans had been forced up to very high rates, as much as ½ of 
1 per cent a day, and a stock panic was precipitated in which 
prices fell off as sharply as in the worst periods of a serious 
crisis, Some of the widest fluctuations Dec. 11 to 15 were
.Manhattan Elevated, 165¼-lb3.¾; Chattanooga, 101-67½; 
New York & New England, 64¼-44; Philadelphia & R~ad
ing, 48-.30; R. & W. P. Terminal, 45½-30; Tennessee Coal & 
Iron Co., 109-60½, The sales at the New. York Stock 
Exchange on Dec, 15 were the heaviest ever made in a single 
day, amounting to 1,096,000 shares. During the next few 
days the market first reacted, then dragged sluggishly, but 
assumed a firmer tone and recovered materially before the 
end of tlie month. 

1SS1.-The price for reats at the New York Stock Exchange 
declined during tbe year 1887 just about one third, or from 
$80,000 early in the year to $20,000 in Dect>mber. Prr1:iaps 
this furnishes the best comment that can be made very briefly 
upon the charactt-r of the hminet1s. . 
(l)The particular events of the y,ar are referr,d to below 
under the respective mnn hs in which they occurred, but as 
to the general course of tre market it may be said that there 
WM no panic or sudden break except that of June 24, and 
there VI as no perioj of real buoyancy, unlees a single week in 
November was entith d to be called such. The year opened 
with depreflsion, owing to the coal-handlers' s·rike, soon fol
loweJ by that of the freight-handlers in this city The lnter
':.tate Commerce bill and European war 1-umor1:1 alt>o had ~n 
unfavorable effect, and stocks were geDerally d• pressed_till 
the end of February when ther;., was a recovery. Durmg 
March the market w~s stronger, influenced to BOJl1:e exten~ by 
the movement in special stocks and by some foreign buymg. 
The Inter-State Commerce Jaw went into effect Api::il 5th, but 
the Commissioners soon decided_ to su--p~nd for mnety days 
the operations of the fourth section relatmg to the l~ng-an?-· 
short haul in its application to a · number of leu.?1ng. rail
roads having the c< mpetition of water rout~s, and this 1 eheved 
the apprehension. The tendency of prices _was generallr 
upward till the middle of June, and this period was practi
cally the best c,f the year, with a deddedly s~rong tone. On 
June 14 came the break in the coffee speculat,o~ here and_on 
the 15th the collapse of the wheat corner m Chicag<;>, l~adrn~ 
to the bad failure of the Fidelity National Bank of C10cmnati. 
These events shook confidence very severely, and the~ wei:e 
followed by the tumble of Manhattan Elevat~d stock m this 
l@&rket about 41 _points, when Mr, C, W. Field sold out a 

u 

block of 50,000 ~hares to Mr. Gould at 120. :Money became very 
active, loans were called, and on June ~ the market ~as 
almost in a panic and remained very sensitive for sometime 
afterwards. . 

The bears organized a strong party in ?une, and i~ July 
stocks generally declined, the famous Baltim<?r~ & Ohio deal 
with H. S. Ives coming to an end by the positive announce
ment of Mr. Garrett that the purchasers were unab~e to fulfill 
their agreement. But the whole Baltimor~ & Ohio ~ransac
tion hung over the market for so long a time, and ~1sclos~d 
such weakness on the part of one of the great trunk lme rail
roads that it exerted over the stock market one of the most 
perni~ious influences of the year. 

In August the market had spasms of strength, as the fear of 
tight money was somewhat relieved ~y the action of the 
Treasury in purchasing bonds. Late m the month ~rove
steen & Pell the bankers of the Rome & Decatw· Railroad, 
failed, and this gave rise to much caution among the lendei:s 
of money on raih·oad coll_aterals. The pu~·chase of the ijalti
more & Ohio Express busmess by the Umted States Exfress 
Co immediately followed, and then the announcement o t!ie 
Baltimore & Ohio Syndicate to relieve the company from its 
emban-assment of a floating debt of about $10,000,000. 
The bears conducted an active campaign and made large 
profits and after experiencing a stronger tone in the_ last part 
of September, prices again became weak and feverish. The 
prospects for easy money were more permanently assur_ed by 
the action of Secretary Fairchild in October in o:ffermg to 
deposit money with the national banks, ~aking the 4 per cent 
Government bonds as collateral at 110, mstead ~f 90, as for
merly. .The beai·s appeared to have covered the~r contracts, 
and early in November the market was strong, prices adv~nc
ing and the business of the second week, on gene1·al buymg, 
w~ one of the best of the year. This did not continue, how
ever• prices fell off again and December was a very dull 
month, 1he volume of sales at the Board muc? of the ti!Ile 
being near a minimum. The year closed with depression 
among stock brokers, notwithstanding the excellent state
ments of the Vanderbilt roads and the remarkable record of 
the year in railroad earnings. 

1888.-At th~ Stock Exchanges in New York and other 
cit:f's the year 1888 was generally marked by depr• ssion and 
shrinkage in values. But the s ·ocks of coal roads, the Van
derbilt~, and a few others, formed a conspicuous exception to 
this rule. 

At the open mg of the year the market was clouded by ~he 
strike prevailing on the Philadelphia & Reading properties, 
which continued until the 19th of February, and was then 
terminated by the complete rnccess of the company. Depres
sion and slack busine s were the rule, with irregular fluctua
tions in tha market, until the dulness reached a climax on 
Feb. 14, and only 47,000 shares changed hands at the New 
York Stock Excbar ge, The market dragged ~n withou~ ani
mation till the first of March, when the strike of Chicago 
Burlington & Quincy locomotive engineers f!-1-rther ~epress~d 
the tone, and to this was added the extraordinary bhzzard m 
New York and its vicinity on Monday, the 12th of March, by 
which busine~s was almost entirely susl)f'nded for three days 
and the damage to railroads ~as very great, Stocks contin
ued very weak, and from the 20th to t~e 25th of March de
clined 1 o the lowe~t point so far reached m the yf'ar . 

The first real improvement in the market came a'tPr the 
issue of the circular by Secretary Fairchild on April 17th, 
offerin\? to purchase Government bonds daily, beginning on 
the 23d. A much better tone s t in, confitlen~e increased, 
and there was more demand for &tocks both at hotne and 
a"iroad; but the improvement hardly lasted _three ~eeks and 
in the second week of M~y bears were agam sellmg stocks 
short · the C. B. & Q. quarterly d ividend was reduced to 1 per 
cent ~nd the heavy decrease in Atchison earnings affected 
that company in Boston. . . 

The Mi souri Kansas & Texas and the Mmneap. & St, Loms 
railro ids defaulted, and Boston felt very severely the loss of 
earnings on Burlivgton & Quincy and Atchison To!-'eka & 
Santa Fe. The h>tlf-year closed in June with a trifle better 
feeling after the declaration of the regular quarterly divider::d 
of 1½ per cent by Rock Island and the very fair semi-annual 
exhibits of the Vanderbilt roads. 

With the second week of July the stock market awakened 
to a better spirit, and from that time until the 13th of Sep
tember there was more or less animation and a more confi
dent feeling. The crop reports were good, except on winter 
wheat; the rnble war was settled, helping both the cable 
lines and ,vestern Union Tel.; the foreign demand for stocks 
was still a most imp< rtant element ; the money market was 
kept easy by the Government bond purchases; there were 
large advancfS here and there in speci ,1 stocks, or in certain 
groups, such as the coalers or the Sou• hern stocks, and alto
gether the period from the middle of July to the middle of 
September was the best of the year. With t t- e l 3th of Sep
tern ber came a great set- back to the market in the passing of 
the St. Paul dividend on the common stock and reduction of 
the preferred stock dividend to 2½ per cent for the half year, 
This gave a shock both here and in London, and was followed 
JD October by the reduction of the Atchison dividend to½ of 
1 per cent. 
· After some recovery in tone and frequent sbarp fluctua

tions, owing to the hPavy fhort intt-rest, there was a stronger 
feeling prior to the Presidential election in November, the 
Vanderbilt stocks and coal stocks being among the strongest. 
It was gtneralJy believed that a rise would take place after 
the eleotion and stocks were firmly held. but the holders wer . 
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greatly disappointed, for the market soon beca!11e hea~y and 
there was a. general decline throughout the hst. This was 
mainly the result of long holding of stocks which were thrown 
overboard as soon as it was found there was no pai-ty ready 
to take hold of the market and inaugurate a bull moveme~t. 
November witnessed an irregular and unsettled tone with 
much depression, and this reached over into De_cember. But 
after the middle of that month there was an improvement, 
which kept up until the close of the year; the coal sto?ks 
paJticularly were very buoyant, Delaware & Hudson touchmg 
184, Lackawanna 144¾, Jer_ e~ Central ~5~ and-Re:3diog50,%. 
The Vanderbilt roads' prehmmary exh1b1ts were issued late 
in the month and compared unfavorably in net earnings with 
the previous year, but an extra di:Vidend or 1 per cent was de
clared on Lake Shore and the policy or 5 p~ r et>nt a -ye_ar on 
Central & Hudson in the future was announced ; a dividend 
of 1¾ was also declared on C. C. C. & I.-the first since Feb• 
ruary, 18 ... 8. 

On-e main cause of the better feeling in December was ~he 
meeting of Wes tern railroad presi_dents in conference -yvith 
members of banking firms having London conne~tions, 
1t 1he house of Mr. J. Pierpont Morgan, when the vohcy of 
maintaining ratt s was agreed to by officPJS of nearly a~l the 
prominent lines runninJl; west and southwest from Chicago 
and St. Lou;s; a. restoration from cut rates was ordered for 
the first of January, 1889. The stock market closed on Dec, 
81 very dull, but with a strong undertoLe. 

1889.-The stock market opened the year without much 
animation et and throughout the month of January there :was 
little cour~~e or inclination to operate heavily. The serious 
loss in earnmgs during 1888 by many of the Western roads. 
and the uncertain financial condition of so promine~t a com
pany aa the Atchison Topeka & Santa Fe, bad much mfluence 
on the prices of stocks in general. 

By far the most important event early in ~he year was the 
mee1.ing of railroad presidents on January 10 at the house of 
Mr, J, Pierpont Morgan, to organize the Inter-St~te Railway 
Association. This was followed up by other meetmgs to per
fect details of management, and the wh_ole scope and purpose 
of the Assooiation were so comprehens1 ve-na~ely, to secure 
harmonivus working and to prevent rate-cuttmg on all the 
Western and South~estem railroads-that its effect could not 
be otherwise than most beneficial to the mark~t. T!iere 
was an active demand for railroad bonds at ad vancmg pnces, 
and the Reading Income bonds were prominent, the Managers 
declaring 7½ per cent interest on the firsts and seconds, but 
only 2½ per cent on the thirds. The Gulf Colo~ado ~ Sa~ta. 
Fe bonds declined heavily, owing to the Atchison situatl~m. 
In the latter part of January stocks were stronger, bemg 
influenced by the large demand for investment securities, and 
by the sharp upward movement in some special stocks. 
Pullman Palace Car rose to 199 ; Del. & Hudson sold at 138¾ 
Jan. 80; Jersey Central reached par on Jan. 4, and. sold at 98 
on the 81st · Atchison stock touched the lowest pomt so far, 
47½, on J:U.. 21st, the company having passed the Febru 
ary dividend. · 

In February there was a less :1ctive demand for i~vestme1;1t 
bonds but more bouyancy in the stock mai·ket, particularly m 
the fl.~t half of the month. To this there were some excep
tions particularly the grangers and the coal stocks, the first 
nam~d being affected by Judge Brew~r•~ decision in the Io;wa 
cases, ref using to restrain the Commiss10ne1·s from enforcmg 
their schedule of rates, and the latter on account of 
the coal trade not doing as well as in 1888, partly 
owing to the open winter. There was less strength 
and activity in the latter part of February, but many 
special stocks were prominent. Pullman touched 205¾ on the 
11th but reacted somewhat after the 25 per ent allotment of 
new' stock at p:1r to the old stockholders. Thu C. C. C. & I., 
"Big Four :, and Chesapeake & Ohio group, were all very 
strong und~r the prospect of the coming alliance. .Manhattan 
Elevated was pushed up to 10511' on March l, with talk of in
crea~ed dividends; American Cotton 011 Trust reached 60¼ 
on February 13 ; Atchison kept above its )owe.st point of J~n
uary; tbe Union Pacific, Oregon Short Lme, N<_:>rthern Pacific 
and Oregon Navigation stocks were generally firm to strong 
on the pending negotiations and their good prespects. 

During the spring months the stock market was very irre~
ular, and as a rule the interest was generally concentrated m 
a few special stocks, which moved sharply _upward or down
ward according to the influences bearmg upon them. 
Manhattan Elevated was strong early in March, selling 
up sharply, but dropping 9¼ points when it was announc~d 
that the dividend which had teen talked about would be paid 
in ·scrip. The French copper syndicate collapsed about the 
middle of March and the effect was much felt in Boston, lead
ing to free sales of stocks by Bo3tonians. St. Paul declared 2 
per cent only on the preferred stock for April; Atchison met 
all its obligations due April 1, including the interest on the Gulf 
seconds, and this relieved some anxiety. The term:3 of the 
'' Big Four" consolidation were published late in March. 
Ate bison was a leading :point and was closely watched through
out; the lowest price m the first half of the year was 39¼
touchetl on April 1-and on May 31 the stock sold at 46. Lou
isville & Nashville was very strong, rising to 70¾ on May 28. 
The Centennial celebration in New York occurred early in 
May, and the Stock Exchange was closed for three days, from 
Saturday, April 27, to Thursday, May 2. Default was made 
on part of the May interest due on the St. Louis Arkansas & 
Texas fl.rsts. There was a sharp flurry in Oregon Trans-Qonti
J;lt:nta.1 st.ock on purchases for control, and on the 17th of May 

the price " regular ,t was 83-85¼, while for cash it sold up to 
64Ys. Trust stocks towards the close of May were a leading 
feature, and generally advanced in June to the highest prices 
of the year. · 

June opened with a feeling of much confidence in the stock 
market, notwithstanding the continued exports of gold ; nor 
was this confidence greatly shaken by the prodigious disaster 
by flood at Johnstown, Pa., which brought heavy losses to the 
Pennsylvania Railroad, causing a decrease in earnings in 
June of $1,149,382 gross and $804,662 net. Other railroads 
also lost to a less extent. The negotiations between the Union 
Pacific, N orthem Pacific, and Oregon Trans-Continental took 
definite shape in June, and gave strength to all of that group 
of stocks. The notice of withdrawal of Chicago & Alton 
from the Inter-State Association was unfavorable to the 
granger stocks early in the month. Rather singularly, the 
coal stocks, except Reading, had an active and buoyant move
ment, touching the highest prices so far in the year-Jersey 
Centre 1 up to 114¾ ; Lackawanna, 148¼, and Del. & Hudson, 
149¼, l'he Jersey Central earnings had been large, but the 
other companies were apparently trading on their heavy busi
ness of 1888. Towards the close of June the boom in Trust 
stocks overshadowed all other transactions at the Stock Ex-· 
change. Dealings were of immense volume, and prices, 
rapidly advancing. Sugar Trust touched 126 and Lead 86-
the highest of the year-while Pipe Line certificates sold at 
95-the hi~hest price up to that date-and Cotton Oil touched 
58½, agamst 61½ on May 29. In July it was an
nounced that the Lead Trust certificates outstanding, supposed 
to be $60,000,000, bad been quietly raised to $83,000,000, which 
caused a heavy break; but Pipe Line certificates sold higher 
than they had previously. The Northern Pacifies were very 
strong, also the " Big Four" group, including Chesapeake 
& Ohio, of which a controlling interest was secured by 
the purchase of $10,000,000 stock from Mr. Huntin~ton. 
Atchison was ht::.avy on its lack of improvement in earnmgs. 
Columbus & Hocking Valley broke badly on the prospect of a 
possible default in September intimated by its President. 
Reading was also weak on its unsatisfactory traffic returns. 

In August the general features of the stock market were 
not essentially different, and irregularity in the movement of 
different stocks or groups of stocks continued to be the lead
ing characteristic. Atchison dragged on towards the inevita
ble reorganization, and it was announced late in the month 
that Mr. Strong would r£:tire from the Presidency and Mr. 
Manvel would succeed him. 'Ihe '' Big Four" stocks and the 
Villard stocks were generally strong and the Northern Pacific 
dividend was talked of and the blanket mortgagetwas proposed; 
Wabash sprung up atter its successful reorganiza ion; the Tru~t 
stocks were weak, Sugar on the litigation of the North River 
Sugar Refinery and Cotton Oil on rumors of losses and no div
idends. In the first week of September there was much activ• 
ity in Northern Pacific preferred, which advanced and fluc
tuated widely during the month. The coal stocks were also 
active, and, except Reading, they went up on September 6 to 
the highest prices touched in some years, Lackawanna to 151 
and Delaware & Hudson to 156; but Jersey Central afterward 
reached 131 on October 1. The interest was paid on Columbus 
& Hocking Valley bonds September 1 and all the securities im
proved. Louisville & Nashville stock became a feature, often 
leading the market, and London bought freely; the earnings 
continued very heavy, and the announcement was made of 
$13,000,000 new stock to pay off the collateral truat 6 per 
cents. Atchison kept its downward course and Sugar Trust 
broke badly to 87, Cotton Oil being also weak but not breaking 
so sharply till October 4, when it fell to 40½, The Northern 
Pacific new blanket mortgage for $160,000,000 was authorized, 
and Richmond Terminal issued new stock to acquire more of 
the East Tennessee preferred stock. Union Pacific was strong 
and active, and Oregon Short Line and Denver Texas & 
Fort Worth moved upward on their respective plans of con
solidation under Union Pacific auspices. 

Early in October Atchison broke further to 26% under the 
prospect of reorganization, St. Paul Minneapolis & Manitoba 
was more active, and the plan of forming the Great Northern 
Company was brought forward. Manhattan Elevated jumped 
upward on inside buying ; Jersey Central was strong. But 
the Trusts were hindrances to the market-Cotton Oil 
breaking down to 38½, and Sugar being very irregular; hicrh 
rates for money also checked business, and the Clearing
House statement of October 5 showed that the New York bank 
reserveJ were below the legal requirement. The Atchison 
plan of reorganization was published in October, and 
proved to be one of the great financial events of the year. It 
was successful from the start, was receirnd with great favor 
and was virtually :perfected before the end of December ; th~ 
stock and bondsgamedstrengthrapidly. Mr. Villard went into 
control of the Northern Pacific, and the dividend of 1 per 
cent on the preferred stock was announced, and the further 
amount of $2,844,429 was declared to be due to the preferred 
stock, The Trust securities were very sensitive and irregular, 
having a demoralizing effect upon stocks; the money market 
was also close, and rates touched 12'@ 15 per cent every week. 
The anthracite coal stocks weakened under the bad results of 
the rear, and Tennessee Coal & Iron advanced largely on 
mampulation and under the active demand for iron ; Colo
rado Coal & Iron also advanced mat.erially. 

In November and December money was cloae, but not often 
very stringent; the bank reserves were so low as to cause appre. 
hension of a possible s_gueeze at any time. The anthracite coal 
carrien were ..pilerall7 weak 011 the bad prospeots of· tlw 
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- trade and the continuous mild weather ; the Trust stocks 
broke still further, and three of them touched the lowest points 
of the year early in DecemEJ~, when Cotton Oil sold at 27, Lead 
at 17 and Sugar Trust at 5o.Petroleum certificates had reached 
their lowest point at 80 on April 23 and highest at 112½ 
Nov. 8. Another disastrous break in one of this class struck 
the market on Nov. 26, when Chicago Gas Trust fell off from 
55½ and touched 39 on the 29th, in consequence of the Illi
nois Supreme Court decision against its operations as a mo
nopoly. Ontario & Western was adroitly pushed UJ\ in 
November on a proposal to give the proxies to Mr. Vanderbilt, 
ithough he had not <ionsented to vote them. Missouri Paci.fie 
was weak, .and declined to 65¾ ; a statement from returns 
unade for ·th.e year ending June 30 was published, which 
ishowed ;a, large deficit below the amount paid in dividends, but 
:afterward on the 19th of December the quarterly dividend 
,of 1 per cent was declared and an exhibit presented showing 
:a surplus for the calendar year over the 4 per cent dividends, 
~d the stock was quickly jumped up to 74% on the 20th. 
·Western Union as the next important Gould stock was strong 
·-on the declaration of an extra dividend of¾ of 1 per cent, mak
. ing 2 per cent for the quarter. The M. K. & T. affairs were very 
prominent in the last two months of the year, owing to the 
putting forth of two distinct plans of reorganization by the 
Central Trust Company and the Union Trust Company. The 
Vanderbilt trunk line stocks were all advanced on the 
declaration on Dec. 20th of extra dividends on them for the 
year 1889, viz., 1 per cent extra on Lake Shore, on Mich. Cen
tral and on Canada Southern, a~d ½ of 1 per cent extra on 
N. Y. Central. N. Y. Consolidated Gas stock was strong in 
December on the cutting down of the electric light poles by 
the city authoritieR. 
. Late in December business at the Stock Exchange was re

duced to a minimum and prices were depressed by the high 
rates for money, which on the 27th were forced up to 30 per 
cent per annum, and on the 30th to 40 per cent. 

The volume of shares sold on the regular list of the Stock 
Exchange was comparatively small, and less than in the pre
wious year, but the sales in the" unlisted" department brought 
1Up the amount so that the total for 1889 was nearly 7,000,000 
~har~s above that for 1888. On the oth~r hand the dealings 
:m railroad bonds showed a handsome mcrease, being about 
"53,000,000 ahead of 1888. 

1890.-The year under review was calculated to show 
the delusive char~,cter of a great boom in the stock market 
based on some future event whose effect is uncertain. This 
was the nature of the buoyant movement which took place 
in April and May on the prospective influence of the silver 
law, and which induced the loading up with great amounts 
of securities in anticipation of a silver inflation which 
afterward never came. The second point which the year 
enforced pretty thoroughly was the close inter-dependence of 
the world's markets upon each other, and the fact that 
whenever London gets in straits we must be -prepared to 
take home our stocks and bonds very rapidly at some 
price. A third influence of much importance in the last 
half of the year was the decline in net earnings on many 
railroads while their gross earnings still showed an increase; 
and on the other hand the continued large increase in gross 
earnings from general business in spite of the well-known fact 
that the cereal crops were much below those of 1889. 

In January the Stock ExchangA markets were inclined to
wards strength in the early part, and as soon as money relaxed 
prices generally advanced. The first serious check was given by 
the announcement about the 10th that no interest would b~ 
paid on any of the Phila. & Read. preferred in<\ome bonds. This 
was a great disappointment and its effect was felt throughout 
the list of active stocks, leading first to a decline and then to 
dulness. In the latter part of the month there was a much 
better feeling, the tone had improved, and prices advanced, 
when another set-back was encountered in the attempt to 
wreck the Sixth National Bank by parties who had purchased 
control of the stock, and the suspension of two smaller uptown 
banks in consequence. The confidence and inherent strength 
of the market were well shown by the calmness and resist
ance with which this extraordinary affair was met. 

The course of the stock market in February was quite 
unsatisfactory and the tendency of prices generally down
w::i.rd. Tl•e large decline in the city banks' surplus, 
cutting of rates again by the Burlington & Northern Road, 
passing of the dividend on Chicago & Eastern 
Illinois preferred, wide fluctuations in certain specialties, 
particuiarly in Tennessee Coal & Iron-which broke from 86 to 
.51 as the extreme limits, were the principal features w bich made 
the market irregular. In the last week there was a faint wave of 
:animation from Chicago on account of its success with Congress 
in getting the World's Fair, tut stocks soon turned down again. 
Two exceptionallJ strong stocks were Louisville & Nashville, 
up to 90¾, and Union Pacific at 68¼, 

Stocks in the first week of March were irregular and gener
,ally declining. St. Paul, 66¼; Western Union Telegraph 
down to 81¼ on Cnngressional prospect; Reading down to 35¾'; 
Chicago Gas 42½ on ::ipplication for receiver; Sugar Trust 69,¾ 
on active buying. Then came the small corner in Reading 
on the 10th, when the price was 41.¾ '' regula1· "-that is, de
liverable the next day-and at the same time 42% cash,. or de
liverable the day of purchase. In the consequent exc~tement in 
dealings there was said to have been a larger difference at one 
time, amounting to over 2 per cent. On the 12t};l it. was an
µounced fro!ll Bosto~ ~h~t ~h~ Q~~a10 ~l;Ul,, ~ ~~<?! h~d 

purchased control of the Bur. & Northern and the grangers 
and Atchison became strong. Union Pacific was one of the 
weak stocks on smaller net earnings reported for January; 
Tennessee Coal fell to 43½ and afterwards rose to 54¾ on· re
ports of a settlement of the Inman litii;ation. L. N. Albany & 
Chic. declined to 40 on the change of management. 

In April there was a stronger tone and a good business in 
State and railroad bonds at firmer prices. The course was a 
crescendo, the market rising in activity and higher prices till 
the last week, when many bonds (52 separate issues in all) on 
an active demand reached the highest prices so far made in 
the year. The course of stocks was much the same as that of 
bonds, and after some irregularity in tone in the first half of 
the month there was a steady improvement leading up to a 
strong and even buoyant market in the latter part, no leas 
than 41 stocks in the week ending April 25 selling at the 
highest prices of the year up to that time. 

In l\fay the Stock Exchange markets were very active and 
buoyant, and many stocks then reached their highest point 
of the whole y.ear 1890. The spirit of speculative buoyancy 
got full possession of the market, and prices of many stocks 
reached abnormally high figures, of which the following are 
some examples: Chicago Gas 65, Sugar Trust 95, Del. & Hud
son Canal 175, Reading 48½, 0. T. 49¼, Edison Electric 119, 
Northern Pacific pref. 86, Atchison (on the St. Louis & San 
Francisco purchase) 50,%, Rich. Terminal (on talk of the B. & 
0. deal) 28¼, American Cotton Oil trust receipts 84½. Boston 
was particularly enthusiastic over her specialties, and the sales 
at the Exchange on May 14 were the largest ever known; the 
price paid for a Boston Stock Exchange seat rose to 19,500. 
In the latter part of the month there was less geneml activity, 
though some stocks were still very strong and the VandPrbilts 
at their highest. Sugar Trust was down to 75¼ and Chicago 
Gas from 641/s to 50. Just at the close, on the day before Dec
oration Day, there was quite a break in prices, under bear 
attacks. 

In June stocks were strong during the first part; the silver 
law was in prospect, harmony among the railroads of the 
Northwest was reported, the negotiation of the Mexican Gov
ernment loan for £8,000,000 helped Mexican Central, by the 
prospect of a round cash payment for its subsidy, and the 
Vanderbilt stocks were favorites at higher prices. Sugar 
Trust certificates were active and fluctuating. But the market 
soon became irregular, the foreign demand for stocks was less 
active, and money in London was firmer; the · gold 
exports had some influence, and the switchme11s' strike in 
Cleveland also acted as a check in the third week of the month. 
The Oregon Trans-Continental plan of reorganization as the 
North American Company was issued; Reading was strong, 
and it was announced that Mr. Corbin would retire from the 
prei;:idency; the receiver of the Chicago Gas Company was 
discharged; Mexican Central went up to 31½ on the 4th. 

The stock market was comparatively quiet during July, and 
did not show any extraordinary movement, notwithstanding 
the final passage of the Silver bill, which was approved July 
14. The Agricultural Bureau report was unfavorable on win
ter wheat and oats. London was affected by the financial 
troubles in Buenos Avres and by the consequent rise in money 
there, which prohibited any considerable buJing of our secur
ities ; and in the last week, wh(>n the Bank of England rate 
was advanced to 5 per cent, London became a seller; in fact, 
the sales of stocks and bonds for London account was one of 
the principal features of the summer and fall movement. 
There was occasional strength and liv(>ly business in certain 
stocks, and Sugar Trusts fluctuated widely, as usual. Lacka~ 
wanna touched 149½ on July 21, the highest point of the 
year; also Pullman 222 on the 24th and Pacific Mail 47% on 
tbe 18th. 

In August stocks were feverish and lower; tight money, 
the financial troubles in Buenos Ayres, much selling 
here for London account, bad crop reports and the strike on 
the N. Y. C. & Hud. River RR. were all depress• 
ing influences which caused a number of stocks to decline to 
lower points than they had previously reached durmg the 
year. There was a better tone in the last week, owing to the 
improved money outlook and to the fact that the New York 
Central strike had virtually failed, as it was not approved by the 
federation of railroad employees. A few stocks were excep• 
tionallystrong, notably Col. Hock. Val. & Tol. and Den. & Rio 
Gr. preferred, the latter touched 61}f August 28, the highest 
point of the year; also, Buckeye Pipe Line cert. rose to 42% on 
August 18. The speculation in silver bullion certificates 
reached a climax very quickly. The first purchases by the 
Government, under the new law, requiring the purchase of 
4,500,000 ounces per month, were made on August 13, and 
by the 19th tho price of bullion certificates at the Stock Ex
change had been forced up to 121, the highest point reached 
in the year, and from this they fell off gradually. 

In September the stock market, it was noticed, was clearly 
divided into two parts, the dividing point being the great pur
chase of bonds by the Government on the 17th. Up to th~t 
period the market was depressed, indeed almost strangled, by 
the constriction of the money market, and after the rela,x
atim,1 which came at that time stocks recove1·ed an around anc, 
showed a better front. But the tone was sensitive and depres
sion set u;i again the last week. The silver spPculation was 

_ checked and the price of bullion certificates felJ off to 109¾ 
late in the month. 

In OQtober railroad bonds showed a little st.rength early 
in th~ yionth, but this gav~ way to weakness before the 10th, 
~~~ fnces de(?l~e~ :µi~teri;~lly t {\t<;,hi~~ ~Il<?<?~~ ~ fj5t Re(ti-: 
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R~ILRO.AD .AND MISOELL~NA'OUS STOOKS. 

ing:8d,.pref. incomes to 34 and Richmond Terminal 5s to 68. 
The balance of the month showed rnme improvement at times, 
but never a strong and confident tone, and the marklt kept 
pace more or less with the fluctuations in stocks. With 
these the opening was sensitive and weak, and this feeling 
soon developed into greate1· heaviness and demoralization with 
large declines in many stocks, especially those held in London, 
which were freely sold down. The situation improved but 
little, London continued to sell, and with tbe bank surplus 
gone and tight money again pressing. tbe month closed with a 
number of stocks below their record so far in the year. Silve1· 
certificates bad declined to 103. 

In NovembP,r came the great stock panic, and after a 
ragged market following tbe general elections on the 
4th, the record of the week of crisis was substantia1ly 
as follows: On Monday, November 10, there was heavy London 
sel1ing and great depression, and the death of Mr. James 
Struthers occurred at the Stock Board and caused an adjourn
ment for half an hour about noon ; money was ½ per cent a 
day plus interest. On Tuesday, the 11th, London a·dvices were 
strong, as the Bank of England obtained a loan of £3,000,000 
gold from the Bank of France; but the Villard stocks broke 
badly, and Decker, Howell & Co.'s failure was announced 
about 2 P. M., the Bank of North America being also involved. 
The Clearing-House Committee then met and resolved to 
issue Clearing-House certificates, and this reJievE>d the bank, 
t.bough the fact of this issue was not known till after business 
hours. Messrs. CharlE>s M. Whitney & Co., bankers, failed, 
and also Mr. David Ricbruond, an old member of the· Stock 
Exchange. On Wednei:day, the 12th, the tone was much im
proved; money relaxed with the know ledge that Clearing-House 
certificates were issued. Messrs. J. C. Walcott & Co., stock 
brokers, suspended; the North River Bank closed. On Thursday, 
the 18th. the feeling was still better. but the North American 
Company's stock fell from 16 to 7, recovering slightly after
ward, and the market resisted ver.v well; the Bank of Eng
land rate remained at 6 per cent, which was encouraging. On 
Friday, the 14th, the market was weak and sensitive, but 
without special features. On Saturday, the 15th, early cable.;; 
from London announced the embarrassment of Baring Bros. 
& Co., and this led to a feeling of panic at the Stock Board 
and the sales in two houra of business reached 424,000 shares. 
On Monday, the 17th, the failure of Mills, Robeson & Smith 
was announced, occasioned by the forgeries of A.H. Smith, 
carried on for some years by raising the face value of stock 
certificates; Messrs. Randall & Wierum and Gregory & Ballou 

suspended; the Bank of Commerce passed its- resolution 
against the contraction of loans and took out $500,000 in 
Clearing House certificates-the resolution said: "In the 
opinion of this Board expansion is the heroic remedy for pres
ent ills rather than unceasing contraction;'' money was at½ 
per cent a day and the depression was great. On Tuesday, the 
18th, Messrs. P. W. Gallaudet & Co. failed, and it was made 
known also that the North River Bank could not open, but 
must go t,o a receiver. On Thursday. the 20th, Barker Bros. & 
Co. failed in Philadelphia, but. this did not affect the market 
greatly, although they were involved in large financial opera
tions with several railroads; the Bank of England rate remained 
unchanged at 6 per cent, and the tone in stocks was getting-per
ceptibly stronger. On Friday there was a very sharp im
provement, and many stocks rebounded from the depression 
which bad previously been so severe. The tone was almost 
buoyant, and although the feeling was not fully main
tained the general market in the next week ending November 
29 was very strong and leading stocks advanced from 5 to 8 
points. 

In December the stock market was greatly deuressed by 
the phases of the money market early in the month, and re
acted sharply from the small buoyancy of the latter part of 
November, so that about the 6th of the month a number of 
leading stocks were at the lowest prices of the year. With 
the bond purchases of the 8th and the advices of gold ship
ments from London the tone changed and stocks gradually 
recovered, but became exceedingly dull. The famous meet
ing of Western railroad presidents and bankers was held at 
the house of Mr. J. Pierpont Morgan on Monday the 15th, and 
the substantial harmony which there prevailed and the agree
ment adopted for the formation of a new association was an 
element of strength for the future, though its effect had been 
discounted in the market and stocks fell off slightly after it. 
Late in the month the statement of the Vanderbilt roads and 
the increase in Lake Shore dividend braced up the general 
tone, and with the banks on the 27th showing a surplus of 
$7,726,175 there was a more confident feeling all around, and 
the month closed with a good tone and a hopeful sentiment 
that the new year would early show a decided improvement. 

The silver speculation became much more active in Decem
ber on the prospect that Congress would pass a law for further 
large purchases of bullion by the Treasury. Certificates were 
pushed up on this to 110 on the 15th, and afterward fell off 
quite as sharply, reaching 101½ on the 23d, and closing the 
month at 104½, 

PRICES OF RAILROAD AND MISCELLANEOUS STOCKS. 
The following tables, showing the highest and lowest prices of railroad and miscellaneous stocks in New York for each 

month of the last five years, are compiled from sales made at the New York Stock Exchange. The compilation.is made from 
such prices as constitute a fair standard·of market value, and sales of stock in 100-share lots or upwards are taken, except in 
the case of those few stocki which sell almost entirely in small lots. 

1886. 
---------.------ -- --- --------~---~----,------.,-----------,--------

STOCKS. 
JANUARY FEBR1RY. MARCH. APRIL, MAY. JUN"E. JULY. AUGU!,T. ISEPT'BER OCTOBER NOV'BER. DEC'BER. 

__________ Low.High Low. High __ L_ow_.~igh Low.High Low. High Low.High Low.High r,ow .Hlgh L_or.v_._H_ia-_h Low.High Low.High L_o_w_.H_ig_h 

RAILROAD. 
Albany &Susquehanna. 138 -14G½ l3i¼-144¾ 187½-144 143 -144 .... - ... . 136 -186 .... - ... .. ... - ... . .... - .... HO -14C 148 -148 . .. _ ... . 
Atchison Top. & S. Fe.. 87½- 03¾ 8344- 01¾ 90%- OJ 85!4- 80 .•.. - .... 8~- 00¼ - ... . 84¼- 89¼ Bi¼- 02 Ol~ 05¼ 92%- 00}.( 94 _ 98¾ 
Atlantic & Pacific....... 8¼- O¾ 77k O!,J' 7¼- 9¼ ?¾;- 8½ 7 - 87-( 7¼- 8)4 7 - 7¾ 7)4- 8¼ 8¼- 10¼ O¼- 12¼ 10¾- 13% OU-, 13 

Bost.& N. Y. Ah·-L., prt P~~ 101 100¼-100¼ 07 - 90 00 -100 08¾-100 08¾-100)4 lOO -101)4 100!)4-100¾ .... .. .. 101 -101¼ 101 -102 101 -101¼ 
Buff. Roch. & Pittsb. ... . - . . . . . . - . . . . . . . . - . .. . . . . . - . .. . . . . . - . . . . . . .. - . . .. . . .. - . .. . . . . . - . . . 22¼- :.9¼ 24¼- 30¾ 29¼- 30¼ 31¼- 85¾ 
Bur. C. Rap. & North. .. :5 70 - 70 6u - 70 70 - 70¼ 60 - 60 .... - .... 55 - 59 50 - 50 45 - 55 .... - .... :'i5 - 55 fi4¼- 55 
Canadian Pacific. .. . . 62¾- 68¼ 61 - 66 6:l½- 67¼ 63¾- 66¾ 62¾- 65¾ 64¾- 67¾ x65 - 68¾ 64¼- 67~ 64 - 69 67¾- 73 68¾- 71~ 65 - 69:!>9 
Co.no.do. Southern....... 38¼- 43¼ 42¼- 45¾ 3tl¾- 44¾ 37¼- 41¼ 34¾- 39¾ 39¼- 44¼ 42¼- 45¾ 42 - 47}.{ 4/l¼- 5d 55},.- 64>4 63➔.(- 67¾ ~- 71¼ 
Cedar Falla & Minn ..... 12½- 14.l,! 11 - 14}.{ 12¾- 14½ 12 - 13 .... - ... 12 - 14 15 - 111½ 18 - 19¾ 15¼- 17 15 - 18 16½- 17'7,1i 15 - 18 
Central Iowa .............. 17 - 22½ 17¼- 20 13 - 20 17 - 18½ 13 - 17½ 17 - 19 JS - 20½ 18¾- 2::1 18¼- 20 14½- 19 12 - 16-U 12¾- 14¾ 
Cent•·al ot New Jersey. 427-i- 45¾ 44½- 56 46¾- 57¼ 47¼- 55 46 - 53. 51!,(- 55¾ 54 - 56¾ 51¼- 55¼ 53 - 64 48¼- 63~ 49¼- 53 48½- 56Js 
Central Pacific............ 89!4- 44)4 40¼- 44¾ 38 - 43¾ 38¾- 43¾ 38¾- 4l 40}:(- 43 41¼- 43½ 41½- 44¼ 42¾- 50¾ 46¼- 411¾ 45¾- 49¼ 40 _ 5l 
Char}. Col. & A uirusta . 30 - 80 ... . - . . . . . . . - ........ - . .. . 32 - 32 ... - ........ - . . . .. . - . . . . . . . . . ........ - . .. 42¾- 60 4l> _ 50 
Chesapeake & Ohio... . 10½- 18¼ 10¾- 12 10 - 11½ 9 - 11¼ 7 - 8½ 8 - O½ S½- 9½ 8¼- 9¼ 8 - 11¾ o - 10¾ 9}t- 10½ 8¾- 10),( 
ht pret. .. .. ... .. . .... . . . . 18¼- 21¼ 18½- 2l 14½- rn¾ 13 - 18¾ 13 - 16 14~- 17¾ 15 - 17¼' 16 - 17½ ::.5 - 18¾ 16~- 2014 113¾- 20 15¾-, 19§& 
2d pref........ ........ .... 13 - 15 12 - 15¾ 10½- 14 10 - 13¾ 8½- 10 10 - 12 9 - 11 8-¼- 12 81}.!- 13 10½- 18¾ 10½- 13}( 9¼- 12}:( 

Chico.go & Alton .......... 139¾-143 140 -144 140 -143 142 -142 xl38-142 l40 -145 142¼-145 140 -146 141 -143 142 -144 142 -145½ 142 -144 
Pref ........ ...... ... . ...... 155 -157 160 -160 154 -160 155 -160 150 -155 .... - .... 159½-100 162 -162 160 -160 .... - .. . . . . . . - .... 150 -150 

Chic. Bu1·I. & Quincy ... l34¾-140 x3i -139¼ 129_½-137¾ 131 -135¼ l28¾-1343{ 132½-138 138¾-!36 133 -136¼ 185)4-188 13~-189¾ xl38-141 183¾-138 
Chic. Mil. & St. Paul.... 00!4- 96¾ 01%- 95¾ x85¾- OS¾ 85¾- 89¼ 82¾- 93 90%- 95¼ 91¾- 94¾ · 89¼- 94¾ 00¾ - 91 92%- 96¼ 98 - 96¼ 87¾- 96}( 

Pref.. ............. . ....... 120 -124¼ 121½-124¾ xllS½-125 118 -121 116 -122½ 120%-124¼ 122 -123¼ 120 -1233,t ~-12~ 120¼-122¼ 119!4-121¾ 117 -120¼ 
Chic. & Northwest ....... 105 -110¾ 107¾-lll¾ 104¼-llO½J 10~-109½ 1047(-113 xlll-116¾ lll,¼-116 lll½-115¾ 113¾-119¾ 114%-118 117¼-120¾ .xll0-120½ 

Pref ............ ............ 135 -137¾ 135¾-141½ xl35¾-H2 137¼-140½ 135 -141¾ x140¼-42J4 139¾-142½ 140¾-14~ .xl41J4 43)4 140 -143!,4' 140½-143¾ x138¾-142 
Chic. R. I. & Pacific ..... 127 -130¼ 127¼-131 xl24½-130 125 -127,~ 120¼-125!4 124.J.ii-128!4 125½-127 124¾-127¾ 126½-128½ 123 -127 126 -129 124 -127:)! 
(,'hie. St. Louis & Pitts. 13 - 15!,4' 127k H½ 9~- IS 10½- 11½ 10 - 11 10¾- 12½ 11¾- 13 12¼-:.14,t 12¾- 14 12¾- 14½ 14 -lil½ 15 - 18% 

Pret......................... 30 - 35½ 80 - 35 26½- 84 29¾- 31 27 - SO 29 - SO SO - 82 82 - 86¾ 31¾- 35.xi 30 - 84½ 33 - ~3:):( 85!,4'- 43 
Chic. St. Paul M. & O ... 85¾- 41¾ 38 - 42¾ 35¼- 41¼ 877k 42¼ 37¾- 43¼ 42¾- 50¼ 44¾- 48}ji 48 - 49¼ 45¾- 51¾ 48 - 51~ 49'7k 55 42½- 54}( 

Pret ... ..................... 08 -104¼ 101 -105¾ 97 -104½ 100¼-:04¼ 100 -1071,e 107¼-116 107¾-112¾ 107 -113 110 -114½ 112 -114¼ 118!4 116½ xl00-115¼ 
Cin. Bo.m. & Dayton .... .... - . . . .. . - .... 105}4'-105¾ 117 -125 147:)4-149 142 -144 140 -140 . . . - .. .. · · · · - ·· · · .... - ............. 180 -130 
Cin. Ind. St. L.& Chic. . 70 - 70 .... - . . . . . .. - 70½- 84 81¾- 85 85 - 94 92 - 05½ 92 - 95¾ 02½-100 I li7 -101 95 _ 05½ 00 _ 93¾ 
Cln. Sandusky & Cleve. 33 - 33 34¼- 34¼ 34 - 35 . . . - .. .. . . . . - .. .. 82 - 38 . .. . - .. .. . .. . - . .. . 39~- 39¼ 4.4 - 46 44 - 46¾ 48 _ 51 
Cincln. Wash. & Bait.. . .. - ........ - ........ - . . .. . . . . - ... .. .. - . .. . 2¼- 4 3 - 3½ 3¼- 3:% 3½- 4¾ 4½- 6½ 5¼- ti¾ 5½- 6¼ 

Pref. • ........................ - . ....... - ........ - . . . . . .. - . . . . ... - .. .. 5¼- 7i, 5 - 6¼ ~- 6½ 6 - 7½ 73,4- 10¾ 9½- 12 s • 11¼ 
· Cleve. Col. Cin. & Ind ... 50¼- 60 5-1 - 58¾ 43½- 55 46½- 54 43½- 51 50 - 58 53 - 58 53¾- 61½ 58½- 66½ 63½- 72 7l - 75½ 60 - 74¾ 

Cleve. & Pitts., aruar .... 14~-147 147 -150 150 -152 tf.l -151 150 -152 150 -151}4 152¼-lfi2½ 151 -158 151¼-152½ 152 -152 150 -150 .... - .... 
Columbla&Greenv., pf • . ... - .... 42 - 4:; 42 - 42 43 - 52 .. .. - .... 45 - 4fi .. .. - . . . . . ... - . ... ... - ... . .... - .... 44 - 60 55 - 58 
Col. Hock. Val. & Toi .. 29 - 84 Sl¼- 38½ 27 - 38~ . 29 - 35 26¾- 33% 31¼- 35¾ 80¾- 33¼ 28½- Sl¾ 31 - 34½ 30%- 41½ 377,1i- 45½ 2~½-~ 
Del. Lack. & Western .. 115 -125½ 119%-185-}4 122¾-133¼ x:123¼-28~ 120:➔-!-130½ 127¾-133¾ 12514-180½ 125¼-lSl½ 12814-140½ 13fi¾-14~ 189½-142~ 130 -144 
Denver&Rio Grande .. 14¾- 20½ 16:)(- 17:J4 15 - 16½ 15 - 163,t 15 - 16½ ... . - ...... - ....... - ....... - ....... - ........ - ....... , _ .. .. 

Al!llleesment paid ...... . 21½- 26 22:J(- 25½ 21:)t- 24}1; 22 - 25 2114- 25 24!)(-~ 26%- 30 29 - SlM 28¾- 35 SO - 34½ 31M- 85¼ 2~ ~ 
Pret............. .. . .. . .. . .. .. - . .. . . . . - . .. . .. - .. . . . .. . - ... . . .. . - . . .. . .. . - . . .... - .. .. . . .. - .. . . . .. . - .. . . . . . . - . . . . 5914- 687A ~- 683' 

])etroitHlll1!1d.&So.W •... - ... ..... - . ... - .... ... . - ........ - ........ - ....... _ ........ - ........ - .... 7D - 82 7~79'7Ai .... _ .... . 
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1886-Contlnoed. 

JANUARY FEBR'BY, MARCH. APRIL. MAY. JUNE. JULY AUGUST. ---- ---- ----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ---- ---- --- ---- ---
~-62 68 - 65 66 - 67 60½- 61~ 61½- 68 68 - 70~ 69 - 71 7~- 7°'4 
.... - . ... .... - . ... .... - .... .... - .... .... - .... . ... - .... -. .. . ... ... - . ... 
.... - .... .... - .... .... - . ... ... - .... .... - .... .... - . ... .... - . ... . ... - .. . 
.... - . ... .... - .... .... - .... ... - . ... .... - .... .... - . .. .... - . ... .... - . .. . 

3¼- 6½ 8 - 4¼ 2¾- 8½ l¼- 8 1 - 1¾ ~- 17,( ¾- 1½ %- ¾ 
- - -

08 

BEPT'BER, OCTOBER. NOV'BER. DEC'BER, -- ----
Low.High Low.High Low.High Low.High 
----
70 - 70 ... - .... 75 - 80 , 78 -101 
12!,,(- 1~ 11 - 18¾ 13¼- 15 18~- lb~ 
67 - 74~ 71½- 7~ ,; 73 - 78 11, - 88% 
28 -8()'4' 28 - 81 80¼- 84}2 2.4 -~ 

¼- '4 .... - .... .... - .... .... - . .... 
- - -Pref ............... ........ 6 - 11¼ 6~- 8 5 6¾ 8¼- 5¼ 2 8¼ 2½- 8 ~- 3¾ . ... ... .... - .... .... .... . .. .... ... . ... 

()om. o.sses. paid ....... 
Pref. assess. paid ...... 
lizabetht.Lex. & :a. S• 
vn.nsville & T. Haute 
ort Worth & Dcnve1·. 

E 
E 
F 
G 
H 
H 
I 

'reen Bay Win.& St.P. 
arlem ...................... 
ouston & Texas Cent. 

lllnols Central ........... 
Leased line, 4 p. c ..... 

nd. Bloom. & West .... I 
J 
K 

oil et & Cbicaa-o ......... 
eoka.k & Des Moines. 

Pref ....................... 
ake Erle & Western ... 
AHessment paid ... ... 
ake Shore ................ 

,ona; Islo.nd............ .. . 

L 

L 
I 
L 
L 
M 
IU 
IU 
lll 
M 

ouisvllle & Nashville. 
ouisv.New Alb.&Chlc. 
anbattan Consol ...... 
o.nbatto.n Beach Co ... 
empbis & Charleston. 
lchia-an Central. ....... 
ilw. Lake Sh.& W . . .. 
P1·et ······················· 
ihvaukee & N orth'n .. M 

l1 llnneapolis & St. L .... 
Pref ................. . ...... 

ilitsourl Kan. & Texas It 
111 
M 
Itl 
N 
N 
N 

issourl Pacific .......... 
obile & Ohio .... . ....... 
orl"is & Essex ........... 

n.sbv. Chatt. & St. L ... 
. Y. Cent. & Hud. Riv. 
• Y. Cblcaa-o &St. L ... 
Pref ........................ 

N 
N 

. Y.Lack.&West . .... 

. Y. Luke El'ie &West. 
Pref ........ . .. ........... 

N 
N 
N 
N 

. Y. &New .England ... 
• Y.N.Haven&Hartt. 
• Y. Ontario & Weitt ... 
• Y. Susq. & West ..... 

N 

N 

0 
0 

Pref ........................ 
orfolk & Western .. .... 
P1·et . ....... ...... ~ ....... 
01·thern Pacltlc ......... 
Pref .... ...... .............. 
bio Centt•al. .............. 
blo & Itlississlppi, ...... 
Pref ........................ 
blo Southern .... ........ 0 

0 
0 
p 
p 
p 

rea-on Short Line ....... 
reaon & Transcontln'l 
eoria Dec. & Evansv .. 
bila. & Readina-....... . 
itts. Ft. W.&C., a-uar. 
Special ...... ..... ........ . 
ens. & Sarato(la, ....... 
icbm. & Allegheny .... 
icbmond & Danville .. 
icbmond & West Pt ... 
ocbester & Pittsbura-. 
ome Wat. & Ogdensb. 
t. Jo. & Gd. Island .... 

R 
R 
R 
R 
R 
R 
s 
s t. Louis Alton & T. H. 

8 

8 

8 
s 
8 

Pret ....................... 
t. Louls&S. Francisco. 
Pref ....................... 
lat pref ................. .. 
t. -Paul & Duluth ....... 
P1·ef .......... ............. 
t. Paul Minn. & Man .. 
cioto Valley .............. 
outb Carulina .... ....... 
outberu Pacific Co ..... " T exas & Pacific ........... 
Trust receipts .... ...... 
ol. & Ohio Central. ... T 

u 
u 
u 
V 
w 

Pref ....................... 
nlou Pacific ............. 
tica & Black River ... 
tab Central ........ . .... 
ira;inla lllidland ........ 
ab. St. Louis & Pac .. 

Pref ......... ........... 
Pur. Com. Rec'pts ..... 

Pref .. ................ .... 
TEJ,EGRAPH. 

merican District ...... . A 
B 
C 
M 
w 

ankers' & Merchants' 
ommercial Tel., pref.. 
exfcan •••.•....•....•..•. 
estern Union .. ....... 

Qt EXPRES~. 

.... - .... 

... - ... 
20 - 20;.s 
67½- 70 
19¾- 25 
8 - 10 

215 -215 
82 - 86 

l~-141 
93 - 9i¾ 
23¼ -28½ 

-.... ... . 
... - .... 

-... .... 
12 - 18¾ 

-.... . ... 
82¾- 89¾ 
80 - 8!¼ 
86¼- 45½ 
35¼- 38½ 

120 -126¾ 
17½- 20¾ 
80 - 88½ 
68 - 76¼ 
22 - 22 
50¾- 53¾ 

-.... .... 
18 - 22)4 
45¾- 51½ 
27:14- 82)4 

107¼-114¾ 
15¼- 17 

182¼-135 
46 - 50 

102}4"-107 
8 - 10 

17 - 28 
100½-102 
2a - 2;¾ 
50½- 58 
36¼- 43¾ 

204¾-206 
18½- 2i½ 

67,(- 8½ 
17¼- 22½ 
8¼- 11¼ 

25 - 80¼ 
25¼- 29 
56)4- 61% 

1¼- 1'4; 
21 - 25¼ 

-.... .... 
15¼- 19 
21~- 21:il,g 
27¾- 84¼ 
18¼- 22¼ 
19¼- 22¼ 

141 -145¼ 
182¼-184 
155 -108 

6 - 6 
71 - 82¼ 
82½- 37¾ 
S¾- 4½ 

26 - 81 
-··• · .... 

88~- 44 
86 - 90 
20 - 28¾ 
42~- 48¼ 
97¼-104 
87 - 42¼ 
99¾-104¼ 

106'4-115¾ 
9 - 9¼ 

15¾- 16 
-.. . . ... 

10¾- 14¾ 
-.... ... . 
-.... .... 
-.... .... 

48 - 56¾ 
-·••· .... 
-.... .... 

22 - 22 
9.\,(- 12¾ 

17¼- 22¾ 
· ••· - .... 

- .... 
80 - 80 

2.1,4- 8¼ 
-... . .... 
-... .... 

~-75¼ 

.... - . ... 
-. ... . ... 

20 - 20 
68½- 80 
22 - 25¾ 
8 9 

217 -217 
297k 82 

x88¼-l43,¼ 
97¼-109½ 
25¼- 28¾ .... - .... 
7 - 7 

-... . ... 
12 - 16 

-... .... 
85<~- 90'A 
84 - 92 
89¾- 42¾ 
36 - 41 

124¼-127½ 
17 -1~ 
35 - 37¾ 
73 - 76?5, 
27 - 80 
52)4- 68 

-.... . ... 
19 - 20}9 
47 - 50;( 
28¼- 32!,( 

109¼-llSJ,( 
14 - 16)4 

184 -188 
47 - 48¾ 

105 ·107¾ 
8¼- 9½ 

18 - 21~ 
102 -104 
24¾- 28% 
51!':(- 68¾ 
86 - 41¾ 

206 -2~0 
18¾- 197Ai 
6 - 8¼ 

18¾- 2t 
8¾- 10¼ 

27 - 29¼ 
26¾- 28 
57¼- 61¼ 
1½- 2 

22 - 25¼ 
-·• •· .... 

16 - 18¾ 
-.... .... 

80¼- 38¾ 
20¾- 22¾ 
18½- 27 

147½-148 
.... .... 
162 -168 

7¼- 7¼ 
76 - 77½ 
84½- 88 
3½- 5 

29 - 80 
-... . .... 

40 - 46 , 
91 - 95 
21¼- 28½ 
4~ - 46¾ 

l~-105 
89 - 42¼ 

102 -10~ 
114 -118% 
.. .. - .... 
14 - 15 
... - .... 
12),i- 13½ 

-.. .. .... 
-· ••· .... 

... - .... 
47¾- 54¼' 

-... .... 
.... - .... 

-... .... 
9¾- 11 

18¼-~ 
-.... . ... 
-.... .... 

85 - 35 
8 - 8 

-... .... 
-·•· · .... 

70%- 75 

A dam11 ......... ..... ....... 144 -149½_145 -tr,O 

. ... - .... -.. .... ·••· - . .. . 

.... - .... ... - .... .... - .... 
16 - 21 .... - . ... .... - . ... 
78 - 81 80 - 86 80¼- 83¼ 
20 - 23% 19 - 19 15 - 21 
8¼- 12¾ 10 - 13¾ 10 - 12¾ 

213)4-220 218)4-215 2H -220 
25 - 31 26 - 28 26 - 86 

188 -142¼ 137~-140¼ 136 -138½ 
99¼-100 99 -100 m, - 99½ 
21)4- 2~ 21¼- 26¾ 20 - 24¼ 
.... - . ... .... - . ... . ... - . ... 

7 - 7 5½- 5¼ .... - ... . 
-... ... 26 - 26 .... - .... 

8¼- 12¾ 11 - 18':( 10¾- 12¾ 
.... - .... . .... - .... ... - . .. . 
7~- 88¾ 78¼- 88¾ 76;.s- 82½ 
88¾· 04¼ 89½- 98 89 - 01¼ 
88)4- 48½ 84 - 40!,,( 88¾- SB¾ 
32 - 88 88½- 89¾ 88 - 39 

1Z5 -129¼ 126 -129 125¼-1277~ 
18 - 21¼ 17¼- 19 17¼- 19 
83 - 87½ 21 - 32 29 - 80 
64¾- 75 62½- 6979 61½- 69¼ 
88 - 40 40 - 54 48¼- 67 
60¼- 68 68 - 82 74¾- 98 
.... ~ . ... . ... - . ... . ... - . .. 
16)4- 20¼ 17¼- 22½ 17!,,(- 2()7/4 
40½- 49¾ 42,r 497Ai 41 - 46¼ 
25¾- 29¾ 28¾- 29)4 21 - 28¾ 

xl00¾-111 102,t-107 102½-1Ci9 
14¼-14¼ 12 - 18¾ 11 - 18½ 

186½-189¾ 138¼-142 .... - ·•·· 
46 - 49 48¼- 47½ 48¼- {8 

x91}¾-107 100½-108¾ 98¼-102'1/4 
4¼- 8¾ 5¼- '71~ 5¾- 8 

12¾- 18¾ 12 - 16 111 - 18 
104¼-107 105 -106½ 105 -107 
23¾- 28¾ 28¼- 26" 22½;- 26¼ 
57 - 64 5-1 - 61¼ 52¼- 60 
80½- 877~ 83¼- 87½ 88 - 38¼ 

210 -211 209 -210 208 -2J.O½ 
17¼- l!O¾ 16 - 18½ 15 - 17¼ 
6),(- B¾ 6½- 7'7Ai 6 - 7¾ 

20¾- 28¾ 19 - 23 17½- 22½ 
8 - 10¼ 9 - 10¼ 10¼- 12½ 

21>¼- 29¾ 27½- 80¾ 26½- 38¾ 
23¼- 27 28¼- 26¼ 22 - 26 
58½- 60 54¼- 53¾ 58¾- 57% 
1¾- 2 l¾- 1½ 1 - l½ 

22 - 26¼ 21¼- 24¼' 19¾- 22¾ 
. ... - .... ... - . ... 79 - 79 
18½- 17¾ 14¾- 17½ 14¼- 16 
22 - 26 22 - 22 19¾- 22 
25 - 82½ 26%- 81 26 - 81½ 
16 - 22➔-t 20½- 25 19¼· 23¾ 
23 - 81 20)4- 26 20¼- 24¼ 

148 -150 146 -150 141> -145 
140 -140 .... - . ... .... - .. . 
161 -168 161 -168 165 -165 

5 - 5 4½- 4¼ 2 - 4 
75 - 80 77¼·106 101½-118 
80 - 86 27½- 84¾ 27¾- 31½ 

4 - 5 - .... 5 - 5 
25 - 31 so - 55 51 - 60% 

.... - . ... .... - . ... .... - . ... 
80 - 44½ 86 - 41¾ 84 - 35¼ 
94 - 04 92 - 94¾ .... - .... 
18 - 21½ 18½- 20 17 - 28¾ 
42 - 45 38¾- 44¼ 37½- 46¼ 
97¾-108½ llll -108 97 -109 
4°'4- 56¼ 51½- 67 51 - 66¼' 

10~-lll¼ 109 -11~½ 109¼-112¼ 
112½-118¾ xll~ 117¼ 110¼-115 

9½- 10¼ -~: ;4··1 iS : ;s· .... - ... . 
SOM- 88>4 ~- 41½ 88½- 40¾ 
11 - 13 7¼- 12¼ 7~- 1()% 
... - .... .... - . .. .... - .. . 

-.... . ... .... - .... ... - ... 
.... - .... . ... - .... . ... - ·••· 

44¼- 51¼ 48 - 52 47~- 52¼ 
. ... - ... .... - . ... .... - . ... 
.... - .... .... - .... .... - .. . 
15 - 16 21 - 80 .... - . ... 
9 - 11¾ 7 - 10¾ 6 - 7¾ 

17¼- 21 15¼- 19 14 - 18 
-... ... . .... - . ... 12 - 15'A 

. ... - . ... .... - . ... 28¾- 26 

35 - 85 35 - 40 39 - 44 
2¼- 2¼ 2¼- 2¼ 2'1/4- 8 

-.... .... ·•·· - ..... .. -
115 -115 115 -115 110 -115 
K62'1/4- 78½ 62~- 67¾ 60~- 68}4 

145 -148 145~-liS 14,q -148 

4¾- 6¾ 5¼- 6!,,( 5¾- 6¾ 5%- 6¾ . ... - .... .... - .... .... - .... 
11½- 14:U 13 - 14% l~-1~ 14½- 15 . ... - . .... . ... - .... .... - . ... 
18 - 18 18 - 19¼ 22 - 22 22 - 22 19 - 19 20¼- 24 15 - 20 
83¾- 88 86 - 89¾ 88 - 90 89¼- 91¾ 86 - 90 86½- 88 79 - 88 
20 - 22¼ 15½- 20 20 - 20 10 - 23½ 19¾- 28 22¼- 25½ 20½- 25 
11 - 12 10 - 12¾ 11 - 18½ 12 - 18½ 1()7Ai- 12¼ 11 - 12¼ 10¼- 1(¾ 

240 -240 285 -240 .... - .... 280 -23f> 222¼-225 220 -2zo 220 -225 
84¼- 84½ 84 - 87½ 84 - 86½ 83¾- 37 81 -~ 84 - 40¼ 88'4- 44}( 

137¾-140¾ 186 -140 184 -189 135 -186¾ 188½-186 182½-135 180 -184 
97 - 99 96¼- 98¼ 95 - 07 95 - !J7~ 95 - 96¼ 04~- 98 94¼- 96¼ 
20 - 25¾ 12 - 20¼ 15¼- 18¾ 15¼- 20% 16 - 22 16¾- 20.!,, 15!1!- 21»8 
. ... - . ... .... - . .. 150),6-150¾ . ... - . ... . .. - .. . . ... - .... 150 -150 
.... - . ... 8 - 8¾ 8½- 8¼ . ... - .... 6 - 6 10 - 15 u - 16 
.... - . ... .... - . ... . ... - . .... .... - . ... .... - . ... 80 - 38¼ 88 - 88 
11¼- 13¾ 7)4- 12 8¼- 12¼ 11 -1~ 18 - 14½ 15 - 15 11 - 11 

. ... - . ... .... - . ... .. ... - .. . .... - . ... 18¾- 22¼ 14~- 21½ 15¼-20¼ 
81~- 86!':( 83!14- 88¾ 83%- 89¾ 84¾- 98}!, 89¾- 95½ 95¼-100¾ ~-100% 
91 -100 94¼- 98 93 - 96½ 92¼- 95 9:.!¼- 98½ 95 - 98 92½- 97~ 
86!,,(- 43¾ 40¼- 45¾ 42~- 47¾ 4$¼- ol¼ 49¾-~ 56¼- 64¾ 58 - 69 
37%- 45 44½- 66¼ 50 -66¾ 53%- 59 55 - 70 es - 70¼ 60¼- 71 

127 -1~ •123¼-27¼ 124 -140J,,( 187¼-144 141¼-175 163 -172 153¾-165¼ 
17½- 20¾ 15 - 19 13½- 16 15 - 16½ 14 -1~ 1-i½- 15 18¼- 1~ 
32 - 40 85 - 40 86 - 40 38¼- 48½ 40 - 44 48 - Oil¼ 44¼- 60 
69¼- 71S¼ 78 - 80¾ 76½- 88 80 - 91~ 89 - 96 95 - 98¼ 88 -98¾ 
65 - 71¼ 67 - 70 64 - 67 62 - 65 58 - 66 58 - 68¼, 68 - 71¼ 
90 - 95 89)4- 98 86 - 98¼ 87 - 94 90 - 94'4 89}(- 96¼ 9$¼-108 

.... - . .. . . ... - ... . · •• · - . ... . ... - . .. . ... - . ... 40¼- 41¾ 40 - 42;, 
20)4- 23 20 - 22 19¼- 21¼ 20 - 22¼ 20¼ -22¾ 21¾- 23'¼ 17½- 22'1Ai 
44½- 49¾ 44!,,(- 48¼ 41¼- 47¼ 48¼- 47 45 - 48¾ 47 - 52¼ 40 - 51¼ 
26½- 32 29¾- 82¾ 29)4- ss 80¾- 87¼ 85¼- 877Ai 85¼- 88!4 28 - 88 

x106-112 106¼-111% 107¾-112¾ 109¼-118 111 -119 115!,,(-118½ xQS¾-116¼ 
13¼- 16¾ 14 - 16 15½- 16¼ 11> - 16¾ 16½- 19 19 - 21¼ 14 -1~, 

143¼-144 141)4-148½ 140 -142 140¼-142 140¼-141¼ 141 -14.2½ 188 -142¼ 
48 - 57¼ 55 - 60 59¼- 66¼ 64 - 69¼ ~-78 72¼- 94 67¼-105}& 

102 -108 105 -111 107¾-lll¾ 108~-114¾ 110¼-114 112¼-115¾ 108½-117¾ 
7 - 9¼ 8½- 9¾ 8)4- 10¼ 8¼- 10 ~-17¾ 14¾- 16 12 - 16~ 

16 - 23 20)4- 22 18½- 22¾ 21 - 227..-fi 21%- 81 ~-29¾ 28½- St 
10~-109 106 -107¾ 106 -107¾ 105}(-107 10$%-106¼ 101%-106¾ 104§4-107¾ 
26¼- 29¼ 28¼- 88¾ 80¾- 84¾ 81¾ 87¼ 84¾- 86¼ 35¾- 88¼ 81¾-~ 
59¾- 65 62%- 78 72¼- 78½ 78¼- 81½ 75 - 78¼ 7tl -7~ 70 - 78~ 
37¼- 41¾ 40 - 47¼ 89¾- 47 44¾- 57¾; M - 68¾ 59¼- 66!,,j' 44 - 66 

205¼-210 205½-206¼ 208 -210 209 -212 210}(-210¼ 216 -223 220 -220 
lfl'7k 191:{ 18¼- 20 19 - 20¼: 19 - 22¼ 197/4- 22¼ 193,t- 22¼ 17½- 2"~ 
6¾- 7)4 tl~4- 7¼ fl¼- B¼ 6¾- 8 6¾- ~ 7~· 11 9¼-12;( 

20 - 22¾ 18¾- 20¼ 19 - 22¾ 20¼- 24¼ 21~- 24¼ 23 - 28 26¼- 83~ 
11½- 12¾ 127/4- 18¼ 14½- 18¾ 15¾- 17¼ 16;.s- 18½ 18 - 23½ 18¾- 27;1! 
82 - 87 87 - 45 41%- 47 42¼- 46¼ 44 - 48 .46¾- 54¾ 42 - 51,¾ 
25)4- 28¼ 26¼-29¾ 26½- 28% 27¼- 20¼ 28!,,(- 29:H4 2ll¼- 29¾ 26 - 81¾ 
55¼- 61¾ 58½- 62¼ 1>17¾- 62¼ 58 - 82'1Ai 61 -01,, 62¼- 65 o8 - 66~ 

½- l¼: .... - .... .... - .... . ... - .... .... - .... .... - .... .... - .... 
2l¾- 24½ 21¼- 25¼ 28¾- 25¼ 28¼- 29¾ 26"- 80% 28* 85¾ 25 - 3-1½ 

-.. . .... -. ... . ... .. .. - . ... -.... .... 80 - 80 bl - 91 91 - 91 
15 - 16½ 15 - lo¼ 14¾- 17 16 - 17¼ 15¾- 19¼ 19¼- 22¼ 16 - 21¼ 
22¼- 28¾ 80 - 88¼ 31%- 83 80¼- 38 82 - 88 82 - 843,t 25 - 35¾ 
80>(- 85¾ 82¼- 84¾ 20¼- 84¼ 80¼- 85¾ 32¾- 35 84~- 87¾ 29¼- 38 
22½- 24½ 21 - 26½ 25)4- 80¼ 28¼- S-3¼ 29 - 31¾ 31¾- 84¾ 26¼- 34¼ 
22 - 26!}.! 28¾- :l6¾ 24¾- 27¾ 24¾- 88 88}(- 38¼' 35%- 687-11 80 -5~ 

140 -148½ 144 -146¾ 147½-149 149 -149 145½-147½ 143¼-147 144~-148 
... - . . .. . . ... - .... .... - . .. . ... - -.... .... .... .... - ... . .... - . ... 

160 -165 165 -170 165 -165 162 -168 160 -161 ... - .... 169 -170 
6½- 9¾ 8½- 10¼ 7 - 9¼ 8 - ll½ 8¾- 9 9 - 15)4 10 - 12¼ 

118 -149½ 140 -150 184 -143 140 -145 140 -155 l52 -200 155 -186 
28 - 33¾ 31* 82¾ 27½- 81% 27~- 8~ 28 - 40 39)4- 77¼ 80 - 72~ 
4¼- -!½ 4½- 4% 4¼- 5 5¼- 7½ 8¾- 4 .... - ·•·· 8½- 4 

64¼- 75 75 - 79¼ 65¼- 74½ 72 ' - 81 77 - 81 80¾- 96 90 - 96 
. ... - .... .... - . ... .... - . ... .. . - ·•· · 86 - 87 &s - 88 25 - 25 
27 - 83 82¼- 88 80 - 35 80 - 38½ 86¼- 897/4 36 - 4l 81 - 87X? 
80 - 88 .... - . .. . .... - . ... 82 - 85 85 - 85 82¼- 88 83 - 83 
20~- 2~ 28½- 26½ 25¼- 3078 28'4- 88¾ 81½- 35~ 88¼- 811¾ 26 - 85 
48¼- 51¾ 48¼- 68½ 58~- 60¼ 58)4- 66¾ 63~- 70¾ es~- 72¾ 59 -7~ 

107 -118 xll0-114¾ 108 -118¾ 112~-115}4 112 -118¼ 116 -118½ 112 -ll'n-{ 

56 - 63¾ 53 - 59 46 -55 51 - 50 55 - 64¾ tl2~- 66½ 54 -~ 
109 -114 108 -109¾ W7¾-109 107¼-110 109¼'-112 109¾-llZ-~ 106i -112 

115 -117 113 ·116 112 -116¼ 118¼-119 117 -124¾ 117 -120 113 -118~ 
.... - .... .... - .... ... - .... . ... - ... . .... - .... 6~- 16 14¼- 17 
10½- 12¼ 11¼- 18 11¼- 18 11~- 13~ 12)4- 15½ 18¼- 24 15 - 17¼ 
87¼- 40¾ 37¼- 39½ 87 - 89 86M- 40¾ 86¾- 40¼ 86~- 88 86 - 39¼ 
10 - 12y.( 8½- 14¼ l:.!~- 17;.s 14 - 18 16 - 22¼' 19}(- 25 21¼- 25 

. .. . - . ... .... - .... .... - . ... . ... - . ... 17}(- 23¾ 21 - 28¾ 19 • 2';¾ 

-. ... .... .... - . ... .... - . ... . ... - . ... 26 - 83 30 - 37 88½- 83¼ 
.... - . ... .... - ... . .... - . ... . ... - . ... 46¼- ~6~ 51 - 6~ 56¾- 6J¼ 
51¼-158¾ 547,(- 57¾ 52¾- 59 M¼- 62~ 58½- 68¾ 58¼- 66¾ 57¼- 68~ 

121 -lll5 120)4-124½ 120!,,(-121 l17¼-121¾ 120 -120 120 -121 .... - .... 
. ... - .... . ... - . ... .... - . ... 11 - 11 15),i- 18 .... - .... .... - .... 
22 - 27 28 - 29½ 28 - 28 80 - 80 27 - 27 80½- 51¼ so - 4.6 

7 - 10}4 9 - 9 .... - . .. l~ - 18 .... - .... .... - . ... .... - . ... 
15 - 17 19¾- 19¾ .... - . ... 27 - 27 .... - .... .... - . ... .... - . ... 
14 - 20¼ 17¼- 19 17½- 20¼ 18¼- 21% 19 - 21¾ 19 - 21¾ 16¼- 24¾ 
24¾- 82 29 - 31¾ s~- 85 38 - 88¾ 84½- 38¼ 84¼- 88¾ 80¾- 41¼ 

39 - 40 42 - 45 41¼- 41½ .... - . ... 89 - 41 .... - .... .... - .... 
2¾- 2'1Ai 3¼'- 37,( .... - .... .... - .... .... - .. ... - . ... .... - . .... 

.. .. - . .. . .... - . ... ... - . ... 105 -105 108~-108}4 LOS¾-1~ .... - .... 
110 -115 115 -115 . ... - ... .... - .... .... - . ... .... - .... 122~-1221' 

60¼- 66¾ 64¼- 70 6Sff-G'i"¼ 65}9- 74~ 'i2~- 'il}¾ 'i7§a- 80½ 67¼- 79~ 

141 -144 14~ -Hm-. 188 -144 140 -142¼ 141¼-148¼ 14()¼-144 186¼--140 
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94 JU.I.LRO.J.D .A.ND MIS<JE.LL.ANEOUS STOOKS. 

1886-Concluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BEB. DEO'BJ:B. STOCKS. - - -- ------ ·------
Low.lllgh Low.High Low. High Low.Hlgb Low.High Low. High Low.High Low.Hl1th Low.High Low.High Low.High Low.High 

Americo..n ..... .... . ... .. .... 101¼-104 102 -106 10-i¼-106~ 105 -106¾ 1013¼-1~ 106 -110 107 -109 108 -111 105¼-108¼ 105 -107¼ 106 -1C9½ 106 -110 
United States ....... .. .... . 62¼- 65 62½- 66 68 - 66 tIB - 65 51 - 68 60 - 66 68¼- 65¼ 62 - 65 58.½ii- 64¼ 58 - 61¼ 60¼- 64¼ 61 - 65 
Wells, Farao & Co .... .. 119¾-122¼ 122 -125½ 119 -124 120 -125 120¾-126 125¼-180 l~-130 126 -128¼ 126 -128 125 -128¼ 127¼-l~ 129 - 180 

COAL & MINING. 
Cameron Coal. . . . ... . . 9 - 16~ 12"- 15¼ 13¼- 17½ 14~- 16¾ 15 - 20 17 - 21 17½- 19¼ 15¾- 18¼ 16¼- 19~ 15 - 19 18¾- 27¾ 25 - ~ 
Colorado Coal & Iron 22 - 25¼ 28¼- 25)4 28¼- 27½ 21"- 2~ 21 - 24¼ 28 - 25~ 28¾- 29 ~-SO¼ 28 - 29¼ 28 - 84¼ ~- -1°" SS¼- ,1~ 
Consolldation Coal . . . . . . 20 - 20 28 - 81¾ 28 - 28 28 - 28 19 - 20 .... - . ... .... - . ... ... - .. . . ... - . ... 25 - 27 27M- 29 28 - 28 
Homestake Mlnina . . . . . . 22 - 23 20 - 22 17 - 18¼ 18¾- 19 20 - 20~ 2<%-22 22 - 22 19 - 20~ 19 - 10 17½- 20 li - 18 11 - 16 
Maryland Coal. ... . ...... . .... - . ... li~- 16½ 11 - 12 9¼- 10 10 - 11 11 - 18¼ 11¼- 15¼ .. .. - . ... 10 - 15 14 - 18¾ 17 - 20 17¾- 17'-( 
New Central Coal .. . .. . .. 10¼- 18 11¼- 15¼ 10 - 13¼ 11 - 11~ 9 - 11 11 - 14 11 - 11 11¼- 11¼ 10½- U 13 - 16 16 - 207,( 14 - 18¼ 
Ontario Silver Mlnlna .. ... . .... .... - -·· . ... - . ... 29 - 29 29 - 29 29 - so 29 - 29~ 27¼- 29 25 - 26¼ 25 - 26 24¼- 25 22 - 23¼ 
Peonsvlvania Coal. . ... .. 261 - 261 .... - ... . . .. . - . ... .... - ... . .... - .. .. 260 -262 . ... - .... ... . - .... . ... - . ... .... - - -. ... .... . ... ... . . ... 
Quicksilver Mlnin1r . . , ... 7¼- 8 7 - 7 6¼- 6½ .... - . .. .. .. - . ... 4¼- 5 5¼- 8 5:)4- 6¼ 5¾- 7 6¼- 6½ 6¼- 7½ 6 - 9 

Pref . . . . ... . ...... . ... ... . . 2-' - 25¾ 21 -~ 22 -~ 21 - 22 20 - 20¼ 21 - 24½ 28 - 29 22>{,- 26 22 - 27 23 - 25 28¼- 24~ 24½-28'4 
TenneBBee Coal & Iron ... , - .. . .. .. - . ... 88 - 00 41 -46¾ 89 - 42 40 - 43 42½- 50½ 51 - 56 54 - 70 64 - 747,( 74 -104 *87¼-118 

VARIOUS, 
Canton Co . ... . .. .. . . .... . . . 53 - 60 59¼- 60 59¾- 597"' .... - .... 5fl~- 61 61 - 65 .. .. - . ... , ... - .. .. . ... - 60 - 60 64 - 6i -. ... . ... . ... 
Consolldated Gas . ... .. . . 08½-103 102¼-lll 106%-110½ 93 -l10J11 75¼- 95 .ir:74¼-81:U 78½- 84½ 79 - 83 7';¾-~ 78 - 88½ x78¼- 87!1:{ 76 - 82 
Del. & Hudson Canal ... 87,(- 07~ 00¾-108}t 98)4- 106~ 9~-102¾ 98¾- 99)4 96)4-101¼ 96¾-100¾ 97 -101 llS¼- 108¼ 10.3 - 108 x104½ 108 9$¾-l~ 
.Joliet Steel Co .. .. . . .... .... - .... ... . - .... .... - . . .... - . ... .... - ... . . ... - . ... .... - .... ... . - .... . ... - . ... . ... - 105 -130¾ 123 -181 . .. 
N'. V. & Texas Ln.nd .. . . . .... ... . ... .... - . .. ... . - . ... 155 - 180 .... - . ... ... . - ... - - - - 149~-178¼ -.... .... ... . . ... . ... . ... . .. . ... . ... . ... 
Ore1ron lmprovem't Co . 25¼- 29½ 21½- 30 28½- 81½ 20¼-23¾ 18 - 20¼ 16 - 23¼ 18 - 20)4 20 - 28¼ 22 - SO¼ 29¼- 80¼ so - 48¾ 87 - 51 
Ore1ron R'Y & Nn.v. Co . .. 99 -1083( 100¾--104~ x93¼-l04 95 -101¼ 98 -101 93¾-109¼ 107 -109¾ 101J11-1011}( 104 -109¼ 103}(-107'4 105¼-109)4 x98 -107¼ 
Pacific lUail S. S . ... . ... . . 54~- 67 49 - 59)4 49 - 58¼ 51¾- 68}:j 50 - 54¼ 51~- 56¼ 5~- 57¾ 54¼- 59 """-.. , .,,._ ""' 5~- 56¾ 45"•· 57 
Philo.. Co., Nat. Gas .. . .... .. .... ... - .... .. - . ... ... - .... .. .. - ... . . ... - ... . . ... - .. .. .... - .... . . •• - .. .. 102'¼-103 ll2½-180¼ 105 -123 
Pullman Palace Co.r .... 182¾-185¾1183 -1877"' 129 -134 181 -185 128 -188 182¼-187 185¼-187½ 182¼-187¼ 188 -U6¼ 1(3 -14~ HlM- 1415 185¼-148~ 

. Ex-nghte • ---- ~-

188.,,. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS, ---- ---- --- ---- ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Lo,r.Hlgh 
---

!:.AILROAD. 
Albany &Susquehanna. 184 -184 .... - •• . 1(0¼-140½ 145 -145 1(9'¼-151 1~:150¼ 151 -151 150 -150 .... - . ~ .. ... - . .. . . ... - . 1(1 -1'1 
AtchiBon Top. & S. Fe .. 96¾-~ 9644-~ 97¼-106~ 105¼-109¾ lO!l¾-116~ 112 -1187A llQ¼-111¾ 102 -107¼ 101 -106~ x00¾-103¼ 91¼- 94¼ 92*~ 
Atlantic & Pacific ....... 11 - 12¼ 10¼- 12¾ 11¾- 13¾ 12¾-14¾ 18¾- 15· 18 - 1~ 11'4- 14 10 - 12½ 9¾-12~ 9¼- 11 9¼- 11¾ 10 - 11 
Beech Creek ..... . .. . .. . .. .... - . ... ... . - .... .. - ... .. .. - ... . 40 - 40 .... - .... ... - . ... .... - .... . .. . - . ... . .. - . ... . ... - .... . ... - . ... 

Pref ......... . ..... ......... .... - . ... .... - ... . .... - .... .... - . ... 75 - 87 .... - . ... -.. .. . ... .... . . ... .... - . .. . . ... - . ... . ... - . .. .. - . ... 
Bost.& N.Y. Air-L., prt 101 -101¼ 101 -102 x99 -102 100 -100¼ 100 -101 00¾--100¾ 99 -100¾ 98 -100 9$¼-101 00 - 99 97¼- 99 97 - 98U 
Buff. Roch. & Plttsb . ... 83¼- 85¼ 84 - 42~ 42 - 66 64 - 74'-( 69 - 72¼ 65 • 70)4 59 - 68 57 - 60 58 - 59 45 - 50 50 - 55 50 - 51 
Bur. C. Rap. & North . . . 50 50 . .. - . ... 47 - 47 47 - ~ .... - ... . 50¼- (O¼ rio - 50 .... - . ... .... - . .. . ... . - .. . . .. . - .. .. . . - . ... 
Canadian Pacific . .... .. 62¾- 68¾ 59'7k 63!J:f 59¼- 62~ 62 - 66 62¼- 65¼ 59 - 62¾ 5o.l:- 61!4 58¼- 57 49¾- 56 . 50-U- 58¾ 58¼- 5lS 58¾-- 62~ 
Cnoada Southern ....... 55 - 63¾ 52¾- 60¼ 56¼- 62½ 59!4- 63 60¼- 64~ 56¾- 68¾ (9 - 59¼ 50 - 56 50¾-- 58% 00¼- 65¼ 68}4- 60 ~,~.- 6~ 

Cedar Falls & Minn .... . lfl¾- 19 16 - 18 15 - 17 .... - .... 15½- 15¼ 14 -1~ . .. ~ - .... .... - . ... '1¼- 11½ ~¼- 9 7,t- 10 6¼- ~ 
Central Iowa . ............. 14 - 15¼ 10 - 15¼ 10 - 11 11!4- 14 11¾- 15 6¼· 12 6½- 8 4 - 7 .... - . ... .... - . .. . .... - . ... 6 - 6 
Central of New Jersey. 55¼- 6~ 63¼- 71¼ 67 - 78 'i2¼- 86J.4" 70 - 82¾ 73¾- &¾ 72½- 80¼ 69¼- 'j~ 6~- 78¼ 68¾- 74!4 72~- 80 ~'i6 
Central Pacific .. . ......... 85¾- 48)4 33 - 88),,j 85¾- (0~ 89¾- 48% 40 - (l~ 36¼- 40½ Sn¼- 88¾ 34¾-~ 82 - 87¾ 28¼· 88¾ 8(%-~ 82 - 87¼ 
Chesapeake & Ohio . .. . . 8¼- 9½ 8 - 9½ 8 - 9 8 - 9¼ 7 - 9¾ 7 - 'i¾ t:%- 7¼ 5¼- 7 5 - 6½ S¾- 5½ 2 - ·~ 3¼- 4 

)1st pref .. .... . . . . . ..... . .. . 15¾-17 14!'(- 16¼ 14¾- 15½ 14 - 1~ ~-14¼ 1oi..- 13J4 10 - 12 10 - 12 9 - 12 6 - 11 4 - 7¼ 6¾- 8 
~pi.·ef . . ..... . ....... . .... 9¼- 11½ 9½- 10¾ 9 - 10½ 9~- 10¼ g - 1(% ... . - . ... 'i¼- 8 ts¾- ~ 6 - 7'4 6 - 7l4 s - fi¼ (¾- ~ 

Chicago & Alton .......... 148 -144 148 -145 144 -146½ l45 -147 U~-155 148 -154¾ 150¼-152 148 -152 uo -150 180 -142 lSS¼-100 185 -~ 
Pref . . .... . ... .... . . .. ...... \55 -155 .... - ... . .... - . ... .. - . .. 162 -162 162 -164 161¼-161¼ 162 -162 162 - 162 160 -160 155 -160 . ... - . ... 

Chic. BurL & Quincy . .. 186¼-138½ 187 -U.~ 187¼-140 189¼-147¼ 146¼-156 140 -1~ 187¾-145¼ x185-142 181 -188¼ 128'7kl85¼ 127¼-185¼ 124¼-188¾ 
Chic. & Eastern Ill . .... ... . - ... ... . - .... .... - .. . . ... - . .. .... - ... . .... - . ... .. . - ·• • · .... - .... 109 -109 110 -110 . .. - . .. . .... - . ... 
Chic. & Ind. Coal. R'y. .... - . ... .. .. - .. .. .. .. - . ... 62 - 677,4 62 - 64¼ 57¾- 60 58 - 53 41 - 45 88 - 47 40 - (0 40 - 40 48 46 

Pref .. . . . . ... . . .... . . . ...... .. .. - .... .... - ... . . .. . - . ... 98 - 98 97 - 99½ 08 - 99 t6 - 69 86 - 85¾ 85 - ES 87 - 87 90 - 98 90 - 90¼ 
Chic. Mil. & St. Paul. . .. 87¾- 91 85¾-92'1,1; x897k92'¼ 90¾- 98% 907k 95 86¼- 94¼ 79¼· f9¾ 78¾- 887A x78 - 85¾ 69¾- 79½ 71¼- 'iS¾ 73¼- 77¼ 

Pref ...... .. . . ...... . .. ..... lli¼-118¼ 117¼-121¾ xlS¼-122)4 120 -122 120 -127~ 119 -125¾ 117 -123 117 -121 xllf½-20¼ 110 -116 111 -115}4 11~-118% 
Chic. & Northwest . . . .. .. 111 -115 110 -116¼ 114¼-121% 119 -121¾ 120¾-1~ xll5-121¾ 109 -119¾ 11(%-116¼ 110 -116% 104~-ll~ 1~~1113¼ x<>0i-lll~ 

Pref . ..... .. .... .. ... . ...... 188¼- 140)4 139 -142 x140 ·149¼ 146 -151½ 149¼-100 147¼-15~ 145 -1487"' 142 -14~~ x140-146¼ 187~-142¾ 140 -14~ 138!'(-142 
Chic. R. I. & Po.clftc .... . 125 -126¾ l.25¼-126,\{ 124¼-127 125%-130 1~ - 140-U 1273,i-186,lt 127¾-182 128 -129 116!1:{-128¼ 109!,§-121 109 -11~ 110~-11~ 
(,'hie. St, Loul8 & .Pitts. 1~- 18~ 16 - 1834 16}(-. 19¾ 18~- 22 18¼- 20½ 16 - 18¼ 16 - 18 15 - 16¼ 12¼- 15 13¼- 15)4 14 -1~ l~- 14M 

Pref . .. .. ..... . .. . .. . ... ... 85 - 4CJ.2 87 - 41 88 - 45)4 44 - 52¼ 49 - 52 40 - 49¼ S9 - 47 36~- 48½ 85 - 45 85 - «!¾ SalJ(- 41½ S6 40 
Chic. St. Paul M. & O ... 46¾- 51¾ 45½ - 00 48 - 51" 5U~- 153¼ 61¼- 54¾ 48¾- 54¾ 44¼- 52¼ 42¼- ·~ 39¾- 47~ 84 - 44% 8~-42¾ 86¾-~ 
)Pref .. . . ... . . . . . . .. .. . . .. . . lOf¾-lOO"'J-8 106 - 109¼ 108 -112~ lll~-11$¼ 112¼-117¾ xl2¾-118¾ 108 -113 107 -111~ 10!1¼-110 100 -107 106 -110¼ 105¼-110 
l.;io. Ham. & Dayton . .. . 130 -155 ... - .. .. ... . - .. .. 141 -146)4 146¼-1461,, 1(7~-14~ 185 -142¼ 40 -120 00 - 60 60 - 60 65 - 65 .. . - . ... 
Cin. Ind. St. L.& Chic . . 95 - 08½ 97¾-104 99 -101 87 - 93 87 - 89!1:{ 81 - 85~ , i9 - 81¾ 66 - 80 73¼ 80 66 - 79 71 - 75 73~- 77~ 
Cincin. Wash. & Bait . . 5¼- 7 5¾- ~ 4)4- 6¼ 5 - 6 5 - 5% 4¾- f> 4¾- 5 3¼- 4 s 4¼ 8 - ( ~ - 43,( 3~ 3¼ 

Pref .. . . . . . . . . .. . ... ... . .... 8¼- 10)4 7¼- 9½ 8 - 10 8¾- 10)4 8¼- 9¾ 7¼- 8½ 7 - 7¾ 5½- 7 (IJ4- 7 6 - 67' 5%- 6¼ 5¾· 6 

Oleve. Col. Clo. & Ind . . . 60¼- 65¼ 50 - 65 62 - 65!1:{ 65 - 68 65 - 6i½ 58 - 66 51 - 61¾ 00 - 65 40 - 56 47¼- M~ 51 -w 50¾ 155 
Cleve. & Pitts., a-uar ... . 140 -151½ 144 - 152¼ 150½-151}4 lt.2¼-158 152¼-158¾ 153 -158½ l53¼;-154 152¼.;152¼ 152¼-154 151¼,-lf>2~ 161 - 152¼ lf>2 -15 
Columbla&Greeov., pf. .... - .... .... - . ... .. .. - .... 00 - 50 .... - .... .. .. - .. ... 85 85 2b - 88 24 -W 16 - 17¼ 15 - 16¼ 15 - 1 
Col. Hock. Val . & To~ . . 84 - SO¾ 81 - Si¾ 287k 85¾ 30 - 84 SO¾- 87 28¾- 33½ 28¾- 81)¾ 21 - 25¾ 15 - 25)4 2°"- 2'k 22¼- 27¾ 22 -
Doi. Lack. & Western .. 188 -188 181!'(-187¾ 182¼-186% 184¼-188¼ 186¾-139¼ 180 -139¾ 126 -1S4, 126¼-182}4 124~-184¾ x1~8~ 1~-185 1215¾-181 
Denver & Rio Grande .. 24 - 28¾ 21'¼- 26 24¼-~ so - 821}.( SO¾- 82¾ 28 - 82¾ 26 - 29¾ .'~¼- 28¼ 23¼- 27¾ 20¾- 26 22¼- 24¾ 21 - 2 
I Pref ... .... . . . .. .. . . .... .. . . 56¼- 66 56l'(· 61¾ 59¼- 64¾ 61 - 65 6~{- 67¾ 6~- 68¾ 57 - 63;14 57ni · 62¾ 66 - 62¾ 52¼- 5~ 55 - 60¼ 52l1j-
Denv. & Rio Gr. West, 20 - 23¾ 20 - 21¼ 19 - 20 20 - 23 19¾- 21'¼ 17 - 19 16 - 17 12¼- 16¼ 16 - 1'™ ... . - .. .. 13 - 16¼ . ... - . ... 
Detroit Hillsd.& So. W. .... - .... 793'- 'i9'¼ .... - .... .. . - .... .... - ... 'i9 - 7e ... . - . ... .... - .. .. .. - . ... . .. . - . ... .... - . ... .... - . ... 
Des M. & Ft. D •.... . ..... .... - .... .... - ... . .... - ... . ... - .... .... - . .. 14 - 15 12¼- 13¾ 10 - 11½ 10 - 13¼ . ... - . ... 9¼- 12¼ 8¼- 11 
Dubuque & S. City .. .. . . . .... - .... . ... - ... .... - .... 85 - 85 82 - 82 .... - .. .. .... - .. . .. .. - . ... . ... - . ... 75 - 75 . .. - . ... .... - . ... 
E.Ten.V.&Ga.Ry., new 18x{- 17 12~- 14¾ 12¾- 18¾ 12¼- 1434 18 - 15)4 12)4- 14½ 11½- 13}.( 10)4- 18 9¼- 12'1A 9¼-11¾ 10 - 12½ 9'¼- 11( 

1st pref .... . ... .. . . . . . . . . . 72 - 82½ 'i1)4- 77¾ 78 - 76½ 74 - 763,( 74~- 78 69 - 77 58¼- 71½ 57¼- 62¼ 52 - 61),t 55 - 58¾ 58 -6~ 58¼- 68 
~d pref ... .. . .. ....... .. . . 28½- 82 21¾- 26% 28 - 26 2!~- 26¼ 24)4- 28¾ 2i - 28 20¾- 25¼ 21 - 25 19 - 25 18 - 22 21 - 26 21'4- 24 

Elizabetht . .Lex. & B. S. 18 - 18 15 - 15 15¼- 1~ 16¼ · 17 15¾- 15¼ .... - . .. 10 - 10 . ... - .... 11 - 11 10 - 10¼ .. . - .... . ... - . .. . 
Evansville & T. Haute 86¼- 89 ~-88 E4 - 86¼ x86¾-100 95¼- 09¾ 92 - 99 87 - 89¼ 88 - 87 80 - 87 88 - 8::i 86 - 92 87 -~ 
Flint & Pere ~lar., pref .... - .. .. .. .. - .. .. . ... - ... . ... - ... . - ... . 105¾-105:J1i 1003,(-100~ ... - . ... 95¾- 97¾ . ... - . ... 96¾- 96% . ... - . ... 
Fort Worth & Denver . 22¼- 25~ 21¼- 24¼ 24¼- 42¼ (1 - 50¼ 47~- 62¾ 41¾- 49 43¼- 46~ 44)4- 47 «~- 47 46¾-48 47¾- 48¾ 40¼- 4. 
Green Bay Win.& St.P. 12 - 13¾ 12¼- 18" 12~- 16 15¼- 17 15¾- 1~ 13¼- ~ 10 - 14¾ 9¾- 12~ 7~- 11¼ 8¼- 10 9 -1°" 8 - g 

Pref . ..... . ...... . ......... . .... - .... ·••· - .... . .. . - .... ... . - .... 26¼- 28 20~- 2;~ .. . - .... 17 - 18 .... - .. .. .. . - .... .... - .... .. . - . ... 
Harlem .. . ..... . . . .......... . .... - ... 220 -225 228 - 223 228 -2:lS 228 -225 219 -225 .... - .... . .... - ·•• · . ... - .... 200 -200 210 -215 218¼-21' 
Houston & Texas Cent. 42 - 45 ... . - . ... 87 - 40'4 37¼- 41 so - 87 80 - 80 .... - .... . ... - . .. . 25 - 25 20 - 20 21½- 29¼ 22 - 29 
llllnol8 Central .. . ........ 182¼-185 xl25¾-32¼ 129 -182 129 -135¾ 138¾-188 •120~ 87M 121¼-124~ xl17¼-124 116 -121¾ 114 -119 116~-118 115 -119 

Leased line, 4 p. c ....• 95 - 96 98 - 97 98 - 93¾ 06 - 97 96 - 99 98¼- 97 94 - 94 92 - 95 94 - 94 95 - 95 94~-~ 93 - 95~ 
Ind. Bloom. & West .... 14!J,( -17¾ 12¼- 14 .... - .... .... - .... .... - . ... .... - .... .... - . ... . ... - . .. . .... - .... . ... - · · • .... - .... . ... - . ... 

Assessment paid ....... .... - . ... 1~-1~ 22~- 27 !U - 27¾ 24 - 25¼ 20 - 24½ 18 - 28~ 15 - 20 12 - 17¼ 12 -1~ Ht - 16'1; 12¾- H 
Keokuk & Des Moines. H - 1• .... •.... 10 - 10 12 - 18¼ .... - . ... 10 - 10 7 - 8 5 - 7 ~ 6 G - 6 G - 6 4 - ' Pref ... . ................. . .. 86 -• ... - .... .... - .... 3Q - 82¼ . ... - .... 25 - 25 25 - 26 25 - 25 .... - .... . .. - . .. . .... - . ... .... - . ... 

- - - -· -- ~ ~~ - - ..... . ·- -- -- ~ -3 
.... 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



il.A.JLRO.AD .AND MISOELLAN.E()tJS §1'00.ltS. 

188,-Contlnoed. 

STOCK~. 
J.Uit:TA.RY FEBR'RY. MARCH. APRIL. MAY Jenne. JULY. AUGUl!l'l'. 8EPT1BER OCTOBER. NOV'BER. DEC1BER, 

_ ________ Low.High Low.High Low.Hlitb Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low. Hlgb ~High 

Klna•ton & Pembroke . . • - •• •..••• - • • . as,.(- 4~ 48 - 47¼ 45 - 47 88 - 46¾ 35 - 41~ SOU- 87!)4 8~- 88¾ 28¾- s2~ 81 - 84¼ ~ - so 
LakeEl'le&We■tern ... .... - .... .... • . ....... - .... 28'¼- 24¾ 23 - 24¾ 18 - 24. 17¾- 22¼ 153'- 19¾ IS - 18¼ 18¾- 16 1~- 17 14¾- 15~ 

Pref............. . .......... . . . . - ........ - . . . . . . . . - . . . . 59'4- 61 58 - 60½ 53 - 60¾ 51 - 58¼ 48 - ~ 40 - 50¾ ~- 46¾ 45 - 48¾ 43¾- 46~ 
Lake Shol'e ................ 91 - ~ 90 - 96~ 93¾- 96¼ l/4¾-~ 95 - 9~ 943,(- 98'( ~ 98¾ 89¼- 95J.a 00¾- 96'1 89 - ~ 92~- 97 l ~- 96U 
Lona Island............ • . . 98 - 95 943,6- 98 953,r 97¾ x:9~ 97" 95 - ~ 96 - 99 94¾- 96¾ \11 - 963' 85 - 98~ 87 - {12 89 - 98 ~ - 98 
Loul.-vllle & Na■hvllle. 60¾- 6~ 57 - 62J.{ ~ 66¾ 65¾- 70¼ OOM- 69¾ 6~- 68¾ 51%-~ 59½-~ 58 - 64½ 54¾- 61'4 5i¾- 63 6~- 68¼ 
Loul■v.New Alb.&Chlc, 58 - ~~ 60 - ~ ~- 6~ 61 - 67 61 - 64¼ 57 - 67" 58 - 68 40 - 56 80¾-- 49 86 • 41 40 - 45 38 - 44 
Marq. H. & Ontonaaon .... - .. . . . . . . - . . . . . . . - . . . . . . . - . . . . 27¾- 80~ 20 - 27 . . . . - . . . . . . . . • • . • . . . • - . . . . •••• 14 - 14 

Pref ........................ .... - 98 -100¼ oo - 98 88 - 93¼ 88 - 90¼ 83 - 85 83 - 83 84¾- 84'3 83¾- 85 
Manhattan Consol.. .... 154 -158¾ 155~-157'¼ x155-15~ 15~-161¼ 158 -1~ 115 -161 101)¾-121 93'4-113¼ x94¼-109 96 -104¼ 00¼-108¾ 92¼-101 
Manhattan Beach Co... 16 - 17¾ 15¼- 17 16 - 1~ 1'1 - 17 16 - 18% 14 - 16 11 - 14 11¼- 14¼ 10¾- 12~ 10 ~ 12 10¾- 11½ 8 - 10 
Memphis & Charleston. 51 - 68~ 55 - 59~ 55 - 68¾ 58 - 64¼ 59 - 62¼ 55 • 61 00 - 58 50 - 61 49 - 55¼ 45 - 50 46 - 52 46 - 51>& 
Mexican Central ....... . 18¾- 1~ 14 - 14¼ 14¼- 15¼ 16 - 22 17¼- 19 15"- 18% 14 - 17 18¾- 16¼ 1S - 16 11¼· 14 13'7Ai- 13-U 18¼- 14 
Mlchlaan Central... . .... 86 - 98¼ 86 - 91 88¾- 93¼ 90 - 98¼ 91 - 95¾ 87 - 94¼ 81 - 91¼ 80 - 86¼ 82 - 88 81¾- ~¾ 86¼- 92¼ 85 - 89~ 
Mllw. Lake Sh.& W. .. . ~- 70% 68 - ?~ ?5 • 90¼ 87 - 92¼ 91 - 94½ 8™• 94 80 - 88 79~- BS¼ 79¼- 87 ~ - 85 84¼- s~ 68 - 86¾ 

Pref ............. . ..... . ... 98 -100¼ 00 -104 102 -111% 109 -115¼ 115 -119 xll()lJS- ll9 106 -118¼ 108 •110 100 -109 101 -106¼ 108 -1~ 104 -1~ 
Mllwaukee&North'n .. .... - .... . ... - 4ll,ti- 41¼ 55 - 62 . . .. - .•. . .... - ... . 50 - 55 .... - • . .. •... 40 - 40 
Mlnneapolle& St. L .... 18 - 20 17¼- 1~ 17¾- 19% 18 - 20¼ 18 - 20¼ 1~ - 19¼ 18'3- 17 12 - 1~¾ 10 - 16 ~- 12¾ 9 - 11 IS¾- ~ 

Pref . ....................... 42 - 45¾ 403-6- 44~ 42 - 44¾ 43¼- 45¾ 48¾- 48¼ 86 - 47¾ 28¾-~ 297,t- 136¼ 22 - 84 18¼- 26'1 10 - 24¼( 15 - 21 
Ml1111ourl Kan. & Texas 283,(- ~ 26¾- 82¾ SO - 82¾ 81¼- 84¼ SI¾- 88¼ 26 - 32 24¾- 29¾ 28 - ~ 21¾- 27¾ 17,¼- 25 17 - 21¾ 16¼- 19¾ 
Mleeourl Pacific .......... 105 -109¼ 104~-110¼ x105¼-09¾ 107~-109~ 1~-112 92 -110¾ 96¼-104¾ 90 -100 89¾-100¼ 84¾- 94¾ 84¾- 98"' xS~- 913' 
Mobile & Ohio.... ........ 15¼- 19¾ 14¾- 17¾ 16 - 17 16 - 18¾ 15 - 17~ lS!li- 15¾ 12 - 14¾ 12 - 18¼ 10¼- 18 9'",-s- 12 10 - 12 ~- n 
Morrie & Essex ........... l~-140¾ 188¾-141" 127¾-188¾ 187 -189'( 139 -140 136¾-140 137 -1~ 186¾--189 187 -1~ 185 --188¼ 135¾-187 1~-187 
Naehv. Chatt. & St. L... 81 - 88¾ 7~-~ 83 - ~ 82)4- 87 82¾- 87 79~ 86¼ 76}(- 88½ 77 - 88¼ 70 - 80 ~ - 78"' 78¼- 81 '76 - 79¾ 
New Jersey& N. Y ...... .... - . .. ... . - ... .. ... - ...... . - ... . 12 - 12 .... - •...... - •....... - ... . •• . - .•.. 2¼- 2½ ~- 4¾ .•.. -
N. Y. Cent, & Hud, Riv, 111~·114¾ 110 -114¼ xll¼-11~ 112¼-114 112~-114~ lOV -113¾ 106¼-110 105'8-lOY¾ 105¼-110¼ 101¾-1~ 106 -109¼ 107 -109 
Ji. Y. Chlcaao &St. L... 9¾· lll ~ 11J4 *16'(- 20 18~- 20¼ 19 - 20¾ ·17 - 19¾ 16¾- 19]4 1~- 1~ 14 - 18¼ 14¾- 18 15~- 17¼ •..• - •••• 

Pref....... . .. ... .. .. .. .. . . . 20 - 28 15¾- 28 *27 - 82½ 81 - 85 84 - 87¼ 81 - 86¼ 80 - 83~ 26~- 81 2~- 82 27 - 82 29 - Sl .... - ••.• 
New ....... . . . . . .. ... .... . . • •· · - •·· · • •· • - • • • • . . . . - •· • •· ·· - •·· · .. . . - . .. . . .. . - . . .. .. .. - . . .. .... - . . . . 17¼- 20¼ 16¼- 18 
l.et -pref .......... . .. ..... . • .. . - . . . . . . . . - .. • .. ... - . . . . . . . . - ... . • . .. - . .. • •· • - ........ - .... ... . - . . . . .. .. - . . . . . ..• - . . . . 68 - 77 -64¾- 70 
~d pref. ....... . . . . .. .. . . . . . . . . - . . . . . . . . - . •.. . . . . - . . . . . . . . - ... . • • • • - • • • • • • • - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 40 - 42 80¾- 89 

N. Y.Lack.& West .. ... 10~-107 105 -107¾ 105½-106¾ 106 -108 108 -109 108 -109 107¾··109 107J.9-107¼ xl02--109 007-(-108~ 101 -108 100]4-102Ji( 
N. Y.LakeErle &West, 80¼-~ 29¾- 84!$:( 83¼- 84¾ 83¼- 85¾ 88¼- 851,i 30¾-- 84¾ 28 - Sl~ 27¼- Sl~ '¥/ - 82 24¾- 2~ 26%- 81¼ 27¼- 80¾ 

Pref....... ... .. . . . . . . . . . . . 6~- 78¾ 65¾- 74¼ 70¼- 78¾ 72'3- 74½ 72 - 76 68 - 74¾ 66¼- 71¾ 64 - 71~ 61"- 70½ ei0 - 67 62 - 88¾ 68~- 67% 
N. Y. & New Enaland.. . 51 - 57¾ 553'- 62¾ 5~- 66 56¼- 65!4 55 - 61¾ 45¾- 59¾ 40 - 58¼ 407-(- 48¼ 85¾- 46¾ 84¾- 41 883'-~ 35 - 4~ 

N. Y. N. Haven & Hartf, 210 -220 208 -2!4 210 -221 220 -222¼ 227 -288 220 -283 221~-280 222 -22~ 210 -220 208 -210 210 -212 210 -215 
N. Y. Ontario & We■t. .. 17 - 20¼ 15¾- 18¼ 17~- 1~ 18¼- 19¼ 1~ 19¼ 17¼- 1~ 16¼- 17'4 l~- 17~ 15Ji- 18¼ l~- 16¼ l~ 17¾ 15¼- 17 
N. Y. Suaq. & We■t... . . 11¾- 12~ 11 - H 12¾- 1~ 18 - 13¾ 12 - 18¼ 10;(- 12¾ 9¾-- 11~ 8¾- 10¼ 7¾- 10¼ ~!- 9¼ ~¾- 10¼ 8¾- 039 

Pref ................... . . ... Sl¾- 84¾ 81 - 88.J.ii 84¾- 87¾ 86¾- 88½ 86¼- 87¾ 80 - 86~ 29 - 83'4 26¼- Si? 24¼- 80" 25 - 28¾ 27¾- 83 27¼- 8°" 
Norfolk & Western ... .. . 18 - 28¾ 17¾- 22 H,Ji- 22 20¾- 22¾ 20¾- 28 15 - 21 16 - 20 14~ 18% 14 - 18 18 - 15½ 14¾- 17 14¾- 16" 

Pref .. . . . . . . .. . . . . . . . . . . . . . 45 - 54 •S¼- 4~ 47¾- 51 50 - MJ4 51¼- 55¼ 44¾- 58~ 41!14- 4~ 40 - 457-( 88 - ~ 84:½- 4274 39 - 44 40 - 48'( 
Northern PacUlo •..... .. . 26¾- 28 26¼- 28~ 27¾- 28¼ 28¾- Sv¾ 29"- d8¾ Sl¾- 3:l¾ 82~- 84¾ 24~-~ ~- 28¾ 20 - 24'4 21 - 24)4 22 - 22!1.( 

lf-r_f ... ... . .... . . . . ... . . . . . . 56¾- 6H~ 56¾- 6@s 68 - ~ 60 - 62¾ 61¾- 68¼ 5~- 62~ 58 - 61¼ 47'(- 09¾ 48¼- 55 41~ 51 4~ 49¼ 44JJ.(- 47!1.( 
Ohio & Ml■el■slppl. . . . . . 2~ 29½ 22¾- 28¾ 27 - 81¾ 80¾- 32½ 29¾- Sl 26¾-- 80~ 25¾- 27" 28¾- 26¼ 28¾- 80~ 21 - ~ 23 - 25M 22 - ~ 
Ohio IJouthern. ... . . . . . . . . 19 - 111 18 - 18 17 - 20¾ 19¾- 21¾ 19¾- 22 19 - 19 17 ,... 18 12 - 16 12 - 18"' lOn- IS~ 12¼- 14¾ 10¼- 12 
Omaho. & St. L., pref . .. .. . . - .. . . . .. - . . . . - . ...... . - . . .. ... - . . . . 29¾- 31!'4; 80¾- Sl¾ . ... - . . . . . .. . 25 - 30 21 - 24J.( 
Ol'eaon Short Line ....... 29 - Sl 28¼- 28¼ 26 - 29¼ 28¾- 30¾ 27 - e0 28 - 2\#¾ 22 - 26" .... - •. 17¾- 20~ 15 - 17\14 12 - 19¾ 16 - 18 
Oreaon &Transcontln'I 29¼- 84~ 29¼- 88¾ SO!li- 83% 88¼· ~ 88¾- 85¾ 26¼- 84¼ 24 - 81¾ 20 - 27" 18¼- 26 16 - 22½ 17¾- 2~ 1~- 21~ 
Peoria J>ec.. & Evanev . 80¾-~ 82¼- 86¾ 82~- 85¾ 84¾- S~ 84¾- 89~ 82~ - 88½ 28 - S5!li 22}.(- 29¾ 1 i¼- 26 18¼- 23¾ 20~-~ 18¼- 22¼ 
Phlla. & Readlna. . ..... 86 - ~ 84 - 89},( 86~- 8~ 8~ - 47¾ 44 - 4'n,t 47¼- 53'.f 47¾- 58¼ 4~- 57 5~- 65 58¾- 68½ 62 - 71'-t 64~- 69~ 
Pu, •. Ft. w.&c., par. 145 -148 145 -145¾ 1467-(-147¾ 147 -l49!4 14~-152 152 -15~ 150 -151 150¾-151 150 -152 148)4-lW~ 149¼-150¼ 150 :111\ 
Plttsb, lUcK'wport & Y • . ... - . .. .... 'l . .... ... - ...... .. - .. .. 104 -104 . . .. - .. . . 104 -104 . •.• - ... . .. .. - .. .. . . . . 
Rena. & Saratoa-a . . . .. . . . 170 -170 167 -167 167 -170 170 -170 170 -170 170 -170 161 -161 168 -168 161 -164 160 -168 168 -163 165 -165 
Riehm. & Alleaheny . . .. 8 - 1(% ~ - l 1¾ 5¾- 10¾ 6¾- 7¾ 4 - 6Ji 2¾- 4 2½- S}c 2¾- S¼ 2¾- 2¼ 2 - 2 'i'J4- 9 8 - 9 
Richmond & West Pt. .. 40 - 53 41¾- 47~ 87~- 48¾ 87¾- 42¼ SB¼- 41~ 26 - 89¾ 25~- 83¼ 22¾• 3~ 20¾- S<i¼ 20¼- 27 23 - 29¾ 20'¾- 26¼ 
)Pref........ . . . . . . . . . . . . . . . . i5 - 87½ 77 - 81~ 72 - 'i8 71~ 78~ 72¼- 76 67¾- 73 58 - 70¼ · 51 - ~½ 43 - 62 47 - 55 53¾- fl4 x51¾- 62 

Rochester & Plttsbura . 4 - 4 4 - 4¾ 4 - 4 . . . . - . . . . . . . - . . . . 3 - 3 . . • . - ....... . 
Rome Wat, & Oadensb, 86 - 95 80 - 80 85 - 87 85 - 90¾ 90 - 98½ 89 -98 88 - 91¾ 84 - 87¾ 78¾- 86 75 - 83 79¾- 90 85 - 87 
!!,t, Jo, & Gd. Island . . .. . .. . - SO - 30 . ... - 28 - 28 . . .. - ... . . ... - .... . ... - . . .. ... - .... .. . . - ... .. .. . 
St. Lout■ Al~on & T. H. SO - 85 82 - Si 80 - 83¾ 83)4- 84¾ 84~- 44 41¾- 45¾ 89 - 4~ 38 - 41 82 - 88~ 32¾- SS¼ 84 - 40 86 - 88¾ 

Pret . . ... .. . .. . .... .. . . . . . . 80 - 80 71 - 75 75 - 84 . . . • - . . . . 75 - 753' 75)4- 75~ . . . - • . . . . . . . 70 - 70 
St, l.ouls Ark.& Texas 22¾- 28~ 22¾-- 25 21 - 24¼ 21¼- 23¼ 20 - 23¾ 18 - 23 16 - 19 15¾- 17 10 - 18 11 - 15½ 14~ 17¼ 12¾- 18¼ 
~•• Louls&S. Franclaco, SO - 88 , SO - 32U 81¾- 84¾ SS},(- 40}-• 87 - 44" 33~- 48~ 85 - 39¾1 S~- 88¾ so - 38¼ 82¼- S8 84 - 87½ 83¼- 87 

Pref. . . . . .... . .. . . ... .. . . . . 68 - 6i¾ 61¾- 65¾1 65¾- 70~ 69 - ~ 773'- 84¼ 7-J - ~ 73)4- 78~ 68 - 76 64 - 75 66)4- 77 68¼- 74¾ 68¼- 73~ 
ht pref ..... .. .......... .. xll2-117¼ 112¾-113¼ 118 -116½ 115 -118½ 116¾-119¾ 112 -120 115¼-119)4 111 -115 109~-l\18¾ 107 -112¾ 110 - 114;J4 112 -114¾ 

St Pa■I & Duluth.: .•... 55¾-- 61¾1 57¾· 68¾, 5~- 62¼ 62¼- 69¾ 62¾- 90 x78 - 95 74 - 82 72¾- 80 60 - 74¾ 55 - 67 62¼- 66 57 - 68¼ 
Pref .. . .. . . . ... .......•.•... 107 -108¾ 108 - 109¾

1
10~-110 108¼-110 108¼-114¾ 108)4-118'4 102¼-108 f 00 -105 00,¼-105 100 -104 101 -105 100 -104¾ 

St. Paul .llllnn. & Man .. 119¾- 117 1118 -119J,.( 115 -119 118 -118¼ 114 -120¾ 114 -120% 112,½-117¾ 11()'4-115 97 -115 x94!1(-l06¾ 103¼-111¾ 105¾-111~ 
South Carolina. . . . •• ..... 16 - 17 13 - 15 9 - 15 12 - 15¾ 10 - 12 8 - ~ .... - . ... 8 - 9 7 - ?~ . . . . 9 - 10¾ 8 - 10¾ 
~outhern Pacific Co... . . SIS - 86'4 85 - 85¾ ~- 85 84 - 85 84~- 84¾ 81 - 8411; SO - 81½ ~- .11¾ . . . . - •.. . .. .• 

T:~::!:~:~c~ii:::::: ~ :! 0 20 : 29~ 26 = 80~4 ~= si~ ·s~= ~ ·25 - 84:U; . 25¾= 8~ 24~- 29¾ .20¾= 2g· ·1· 2i·¼- 26¾ 28¼- 28~4 28'3- 27(. 
Toi, & Ohio 'Cenu·o.l. ... .. .. - . .. . 84 - 35 .•.. - . . . . 28 - 28 . . . 27 - 28 .... - . .. . 27 - '¥/ 20 - 25 . . . . - . ... .... - ... . 
lPref .. . ..... . .. . . . . .. . ... . . 57 - 58¾ 57 - 58¾ 55¼- 58 55 - 56 55~- 55~ 54 - 54 51 - 51 •• • • - ••• .. .•• - ••.. 40 - 49'4 50 - 50 50 - 50 

Onion PacUlc . . • . . . . . . . . . . 55¾- 62 5SU-, 59¼ 56¾- 61¾ 60¼- 63¼ ~- 63¾ 55¾- 61~ 52¾- 58¾ 51~ 57¾ 50 - 57¼ 44 - 54 45%- 58¼ 58¾- 59¾ 
United Co,' 8 N, J ... . .. . .. . .. . - . . . . 216 -216 . . . . - . .. . . . . . - . . . . . . . . - • . . . . • • - . . .. 210¼-210¼ . . . . - . . .. 212~-213~ . . . . -
Utica & Black River ... . ... - ........ - ... . 121 -121 118¼-118¼ . ... - .. . 122 -122 . . . . - • ... . . . . - •.. . . .• _ •••... . . 
Utah Centre.I........ . . . . . . . . . - . . . . . . . . - •• • 15 - 15 20 - 20 . . . . - • .. . . •. • - . . . . . . . . - • • • • . . • . - . . • . • . . _ ...... •• 
Vlra-lnla Midland.. ...... 85 - 42 35 - 85 35 - 40 31 - 85 85 - ~ 40 - 45¼ 88 - 46':( 85 - 44 41¾- 44 . . . • 40 - 40¼ . . . . -
Wab. St. Louie & Pac .. 13"- 19 Ul¼- 19 1~- 19'4 l~- 22 203-6- 2~ 1~- 21~ 1731- 19 16¾- 18¾ 16~- 18¼ 14 - 19 15¾- 19¾ 15¼- 17" 

Pref . • . . • . . . . . . . . . . . . . . . . 25¾- 85 2SJ(- Sl¼ 29 - 84 83 - 87¾ 35~-~ 32 - 86¾ 29 - S4 26¾-~ 28¼- SB.Ii 277-(- 38':( 29¼- 33¾ 2731- s~ 
Wheellua & Lake Erle . .. - 58 - 63¾ 57¼- 68~ 52¾- 63 40¼- 56¾ 85¾-~ 85 - 47¾ 37 - 43 41¾- 50¾ 42 - 46% 

J TELEGRAPH. 
A merlcan Tel. & Cable. . . . . -
Cent. & So. Amer. Tel, 95 - 96 96 - 96 .. . . - •... . ... - . . . . . . . - .. . . .. . _ . . . . . . . _ ........ _ .. . . .• . . _ . . . . . . . _ .. . 

- .... ... - 70 - 74 71 - 74¼ 70 - 72¼ 

Western (Jbion .. .... . . . 71 - 76 70¾- 76 'i~- 78¾ 75'i- 77¾ 75¼- 78~ x67¾- 'i9 70¾- 78¼ 70¼- 75¼ x70¼· 79¼ 78 - 79% 7~8- 81¼ 75¾- 79 

EXPRES~. 
&dam8 ... .... . . ........ ... .. . 139~-144 142 -146 142¾-140 142 -144!1( 148 -147 148 -148 145 -150 145 -152 145 -150 141 -147 141 -145 142 -143 
American ................... L07 -110 108 -110¼ l~-110 109 -115 114)4-113¾ 110 -117¼ 109 -110¼ 107¾-110 106 -109 107 -109 107 -110 x105-110 
United States .. . .......... . 62¾- 64" 62 - 61 62 - 64 tl.2 - 65 ~- 78¼ 68 - 71 66 - 70¼ 65 - 76 68 - 76 68 - 70¾ x65¾· 70 65 - 69¾ 
Welle, Farao & Co...... 126¾--129'3 127 -180 127¾-l~ 127 -129~ l.28¾-134¾ 182 -187 128 -185 128 -131 120 -180 126 -180 127¼·181 129¾-182 

COAL & lUINING. "' I 
~:::::::~:::·&·1~~~ : ;,~~ :: ~~= !:! :~~= ~~ :1¾= :¾ :l'(= :: !!~= ::~ 88 = 46~ -~ = 48¾ ·;o - 41¼ !~ =: :* :¾ 32¼- s7¼ 
(.)111. & Hock. c. & I.... 85¾- s~ 86¼- 46¾ 45¼- 50 45;.(- 47¾ 37 - 46)4 29~- 42 263-6- 86¼) 24 - 83'4 22 - 28¼ 2i¼- 83'7-" 25 - ao,t 
(.Jonsolldation Coal..... 21 - 23 24 - 24 24 - 25 .... - . . .. 21 - 21 20 - 28 

1 

... . - . . .. 20 - 20 22 - 28 28 - 25 24¾- 25 
Home•take lJilnla,r. . .. 18 - 15 19¼- 15 18¼- 15¾ 15 - 15¼ 15 - 16 15 - 15¾ 1~- 15¼ 12¾-- 15 12¾- 14 18 - 14 12 - 13 11 - 12,U: 
Mnrahnll Consol, Coal 253,(- 82~ 22 - ~ 20 - 22¾ 9 - 18 15 - 15 7 - 8 'i - 10 
1Uaryland Coal........... 14 - 17 14 - 15 13 - 14 13* 15 14 • 14 •••• - ••.. 11 - 11½ 11 - 11 10 - 11 11¼- 13~ 15 - 16 12 - 12 
New Central Coal........ 14¼- 18 18¼- 17~ ~ 14 14 - 16 14 - 1~ 11~- 18 11 - 12 9 - 11 9¾- 11 11~- 18 14 - 15 

N. Y.& Perry Coal & I. 62¾-- 70M 68 - 72¼ 71¼-~ x69¼- 72¼ 69 - 'll ~- 72 l9- - 60¾150~- 61~ ··•• - •· · ·1· ·· - · ·· · · · ·· 
Ontario Silvel' M.lnlna .. 22 - 25¾ 25 - 26 26 - 26 26 - 25¼ 24¾- 26 26 - 25¾ 24¼- 26~ 2~ - 27 26¼- 27 26 - 273' 26~- 27 26 - 27 
Penn■vlvanla Coal ... . ... 282 -282 275 -276 • •• • - - ..•. 266 -266 . ... - .... 268 -268 200 -268 • ... - •.• • •••• - •.•. 272 -272. 

-- --
• ANented.-
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it.At.tho.Al> .ANb M.JsvEttANEot.Js sTt>oks. 

JANUARY FEBR'RY. MA RCH, 
J STOCKS. ----

w.Hlgh Low.High Lo,r.Hlgh ~ 

Qulckstlver Minin1r... ... 7¼- 8'4' 6'(- 7¾ 
--

6)4- '7¾ 
Pref........ . . . .. .. . .. .. .. . . 28 - 88~ x29 -xSl 

TenneHee Coo.I & lt·on -&4 - Ml,:( 45 - 49¾ . 
Whitebreast Fuel Co... .. . .. . . .. •• - .... . 

~-31¾ 
41 - 47~ ... - . ... 

188'f-Concluded. 

APRIL MAY. JUNE. ~--- ---- ----
Low.High Low.High Low.lllgh 

6 - ~ 6¼- 8 6¾- 7 
20 - 81!':( 80¼- 85 81 - 84 
44 - 50 88¼- 44¾ 81 - 80¾ 

... . - .... .... - .... .... - . ... 
-

JULY. AUGl:tST. 

Low.High Low.Big: 

6 - 6¾ 5¾- 6¼ 
80 - 81 27 - 80 
80¼- 80 25~- 8-1¼ 

. ... - .... .... - .... 
- -

-· 
SEPT'DER. OCTOBER- NOV'BER. DEC'BER! - ...___ ---
T,ow.lltgh Low.Hurh Low.lttgh Low.High 

5 - ll½ 4¾- 514 5¾- 6~ 6¼- 12 
25 - 25 23 - 25 26 - 80 80 - 84~ 
21½- 80½ 23 - 27¾ 25¾- 81¾ 26 - 20¾ 
.... - . ... .... - . ... 85¼- 87¾ 87¾-88¾ 

- - -Canton Co.. .. .. .. .. .. .. .. .. 60 - 60 . .. • - .. .. 50 -60 .... - . ... 55 - 55 .... .... .... ... . .... .... .... . ... .... .... . .. - .. . .... . ... 
Chartiei•s Valley Gas ..... ... - . ... 
Consolidated Gns .. . .. .. . 79 - 86¼ 88'¼- 86¾ 83 
Del. & Hudson Co.no.I. .. 101¼-104¾ 100¾-l~ l 

¾- 86¼ 
OOJ,s-102 

Euuitable Gas-L. Co ....... - 116 -117~ I 
Joliet Steel Co .......... 122 -130 t~0 -182 
h·on Steamboat Co...... .. .. - ... 
s. \'. & Texas Land ..... 170 -170 
oi·~iion lmprovem't Co . 40 - 47 38 - 43 

17 
40 
... 
... 
88 

-128 
-140 

- .... 
- . ... 
- 42 

Oa·ea-on R'y & Nav. Co.. . in~-104¾ il6¾-10'2~s x 
l'aclfic lUo.11 S.S......... . 48½- 53~ 49¾- 57½ 
l'hlln. Co., Nat. Gns... LOO -114¾ 0l -115 l 
i'ullmnn Palace Cnr ... . 189¼-147½ x148¾-47lij l 

99¾-103 
[13¼- 116¾ 
06 -111 
46 - 158'2 

Rights... .. ... ... . .. ...... . ... - ... . .. .. 
~!.'.~~-~~-~~i-~n_'!_e_~l-~--~ ...... - - ~ --- .. . - .. .. 

• Ex dividend a d rights, 

8°"- 90 
84 - 863i 

101¼-10~ 
127 -127}:( 
185 -187¼ 
22 - 22 

-... . .... 
38lj.,- 48¾ 

100 -1087,1i 
55 - OS¾ 

104 -108 
151 -158 

-.... .... 
-.... ··• · 

86n- 87¾ .... - ... .... - ..... 
x85 - 89 78¼- 84~ 78~ 80 
xlQ2¾05¾ 100 -104¾ 00½-102¾ 
128 -120¾ 124 -124 123 -123 
138 -144 .... - .... .... - ·••· 

26 - 26 · ••· - .. .. .... - ... 
105 -105 .... - ... .... - .. .. 
38 - M¾ 44 - 58 45 - !S2 

101 -105!':t 96}(-104 92¾- 99¾ 
54¾- 57¾ 48¼-55¾ 37¾- 47 

101 -107½ 05 -101½ 96¾-100 
100 -159¾ 147¼-157¾ 148 -152 
.... - ·••· .... - .... .. .. - .. .. 
.... - .... .... - .... oo,(- 96¾ 

l8SS . 

. .. - .... .... - .... .... - .... . ... - . ... .... - . ... 
71¾- 76 67 - 77 69¾- 7-1¾ 72¾- 77 70 - 75¾ 

xOS¼-102½ Q0¾-101~ 96¼-100¾ 100}:(-106¾ :z:102-1~ 
... . - .... ... . . ... .... - . ... 120 -120 . ... - . ... 
. ... - ... . 110 -110 115 -115 .... - . ... . ... - . ... 
.... - . .. . . .. , - .... ... - ... .... - . ... .... - . ... 
.... - .. .. - . ... .... - . ... .. .. - . ... . ... - . ... 
84 - 46 34 - 45 35 - 41½ 37¾- 44]4 48¾- 47 
84 - 95¾ x84 - 95 ';9¼· 92 88 - 91¾ 87 - 00¾ 
87 - 48 x32¾- 41½ 82~- 40J,,i 33 - 40 84 - :39¼ 
85 -100 89¾-100 95 - 97 02¾-xgQ 94}(- 973,6 

142 -148¾ 145 -152 144½-152}:( •186 - 141½ 138~-148 
.... - . ... . ... - . . .... - . ... 8¾- 10½ 9¼- 9¾ 
06¾-97¾ .... - . ... .... - . ... .... - ... . 07 - 97 

, 

STOCKS. 
. ;ANUARY F1cBR'RY. MA.ROB. APRIL. MAY. I JUNE. I JULY .AUGUST. SEPT'Bl!:R I OCTOBKR. 1 NOV'BER. DEC'BER. 

Low.Htirb Low. IDgb Low.High Low.High Low.High Low.Hll{h !Low.Rlgb Low.High Low. lltirl! l,ow. High Low.High Low.High ----------- --- --- ---- --- --- ---
RAILROAD. 

A.lbany&Su&quehanna 145 -145 145 -148 .... - .... .. .. - ... .. .. - .. . 148¾-148½ .... - ... . 150 -15() lo0 -150 150 - 154 155 -155 15-1¼-154¾ 
Atchlllon Top. & 8. Fe .. OSU, 96¾ 05¾- W½ 89¼- 96¾ 86 - 9~ 86¼- 90¼ 79¾- 86 E5 - 8\1 b6%·· 89¼ 82¼- 89 61¾- 84½ 61¼,- 67¼ 53¾- 62 
Atlantic & Pacific... .... 10 - 10¾ O¼- 10¾ ~¼- O¾ 73-r 9% 8 - 9¾ 8 - 8¾ 8 - 9¾ 8¾- 9'1 87k- 10¼ 8¾- ~ n.a- 9 7¾- 8;J4 
B.t'llv. &So.Ill. pret .... 75 - 75¼ _ 75¼- 75½ .... - ... . .... - ........ - ........ - ""']' "' - - ........ -
Bost.& N. Y. Ah·-L., prt 08 - 09 08 - 00¼ 99)4- 09h 97 - 98 li8 - 98 97 - 9S¼I 90 -101 101 -101 .... - ... 98 -100½ 99 - 99½ 100 -100¼ 
Buff. Roch. & Pittsb. ... W - 50 45 - 46 44 - 44 40 - 45 35 - 40 82 - 32 . .. 8'i¾- 88 85¼- 86¼ 85 - 35 :'15 - 35 35. - 35 
· Pret .. .. ....... ~ ......... . .... - ........ - .... .. - ... 97 - 97 07 - 97¾ 97¼- V7~: 0~¾- ll8~ 97¾- 08¼ 08 - 987-1 95¾- 98¼ 03¾- 95¾ 89½- 98¼ 
Bur. c. Ro.p. & North ... .... - .... 29 - 20 .... - . .. . - ........ - .. .. .... - .. .. : .... - .... 20 - 20 .... - .... 20 - 2() .... - ... . 20 - 20 
Canadian Paclftc. .. . . . 56¼- 62)4 55¾- 59¼ 56 - 61~ 58½- 61¾ 57'4- 60¼ 5 '¼· 5~¾ 57 - 58!,4 f;6¾- 58¾ 56¾- 59 55 - 5S¾ 52¼- 54¾ 51¼- t21.i 
Canada Southern....... 53)4- 56¾ 52 - S.¾ 48 - f>3 45¾- 5~ 48¼- 53¾ 46¾- 50¾ 48¾- 53¼ 5131,- 55¾ 5~- 56½ 58:1:{- e7¼ 50 - 55¼ 50¼- 5-! 
OedarFnlls& Minn..... 5¾- o¼ ... - 4 - ·4 .... - 6 - 6 6¾- 6¼ 6½- 7¾ .. .. -
Oent.Iowa.-tstass.pd. ·2 - 4 .... -

2d assessment paid.... 4¾- 5 4¾- 5 4¼- 4h . .. . 2 - 2 2 - 2 2 - 2}:( .. .. -
3d assessment paid .... .... - - .... · 4¾- 4¾ .... -
4th auessment paid... . . . . - 6 - 6 6~- 13¾ 6 - 6 
~th & 6th o.&sess. po.id .... - 8¾- 8;.. f-¼- o s - 10¾ 

Oertral of Nt-w.Tersey . 75 - SO¼ 77¼- 81'4 78¾;- 81~ 73¾- 84¾ 81 - 84¾ 80¾- 83¾ 80¾- 84>,z 83¼- 90¼ 83¼- 91.¼ 87¾- 91!}.( EB¾- 91~ 88 - 95¼ 
Central Pacific . . . . . . . . . . 80¾- SS½ 29 - 81~ 26¼- 2{J 27¾-~ 80 - 32~4 20 - :!O¾ 81¼- 37¾ x84 -x38 84¾- 37 34¾- 86¾ 83¾- 37 83¾- 35½ 
Chari. Col. & Auirusta . .... - 80 . 80 . .. . - •. . . .. .. 28 - 80 35 - 57¾ 53 - 63 43 - 46 
Chesapeake & Ohio.... . 4 - 4½ 2¼- 5:¼ 1 - 21-f, 1 - 2 1¾- 2 2 - 2 . • • • -

Reor1ro.nizatlon cert .. .... - .. .. - . ... 11 ,. 13¾ 18 - 13¼ 13¾- 21~ 19½- 227/4 18 - 20¼ l~¾- 18¾ 
1st pret........ . .......... . 7 - 10 4¾- 10 4 - 5¾ 3¾- 5½ 8.xi- 5 3¾- 3% .... -
eReoriranization cert .... - ........ - .... . ... - - .. .. 11 - 11½ 10½- 11¼ 11 - 18½ 16¾- 20¼ 15 - 18 13¾- 15 
~d pref.................. .. 4¾- 6 3¼- 7¾ 11¼- 4¾ 2 - 3~ 2},(- 8:Hl .... -

Reorpnization cert .... - .... .. .. - - ... 10 - 12½ 12 - 13 12½- 19J.1! 17¼- 21¼ 15½- 10 15¼- li ¼: 
OhlclJ.Ko & Alton .......... 135 -189 140 -140½ 135 -140 185 -140 185¼-138 135 - 136 186 -137¼ 134 -137 lll2 -135 13! -137 138¾-14:> 134 -137 

Pref ........ ................ 1.1\3 -165 .... - - .... 158 -159 160 -161 - .... ld4 -165 160 -160 .... - ...... .. - .. . 157 -160 
Chic. Burl. & Quincy ... 127¾-130¾ 124 -1~ 115 -125¾ 112 -127¾ xll2-125¼ 109¾-118¾ lll½-117 110 -118 109}:(-116 108¾-1161{ 107¼-lll~~ lOB¾-111~ 
Chic. & Eastern Ill .... . 41¾- 48¾ 41 - 43 40 - 41 40 - 42¾ 40~- 42½ 40 - 40¼ 4C¾- 41 40}.i- 41~ 4.0~~- 42¼ 42>1f- 44¾ 41¾- 44X, 40¾- 43¼ 

P-i•ef......... ... .. .... .. .. .. 98½- 04½ x90 - P4¼ 89¾- 89¾ 89¾- 03¼ 80¾- 9S½ 89¾- 89¾ OOX- 92 x90¾- 92¼ 92¼- 96¼ 96¼- 09 x93¼- 08¼ 92l}.(- 9 ¾ 
Ohle~ & Ind. Coal R'y .. .... - .... 40'¼- 41¾ 40 - 40 .... - ........ - .. .. 37¼- 37'¾ so - 89 40 - 40 .... - ... . .... - ... . .. - ........ - ... . 

Pref........ . .. .. .. .. . .. . . . . 91½- 94 li2½- 98¾ oo - 91 00¼- 00¼ 88 - 00 .. . . - . . .. oo - oo 88½- 89 91 - 91 .. .. - .. .. .. .. - .. .. .. .. - ... . 
Chlc. J.Ull. & St. Paul.... 74 - 77½ 74¾- 78 x6i"¼- 77¾ 67 - 7~ 65¾- 76½ 61 - 66~ 68¾- 7S¼ 69¾- 74¼

1 
60½- 78¾ 65¼- 69 61%-- 6i¼ r.07-1- 64J.! 

Pref ......... : . ............. 112¾-115¾ 114½-116 xlll -115¾ 100 -117 108 -117 liS½-108 102¼-lll 1~-112¾ 100¼-112}.t xl00-110¼ lOl!Jl-107¾ 100¾-lM¾ 
Chic. & Northwest ....... lQ&¾-110¾ 106¼-110¾ lCS¾-108¾ 102¾-112¾ 107¾-112¾ xl02¾-~ 10[,%--113¾ 11()%-115~"1~-116 110¾-llf¾ i.:106¾-113 10:.!'7kl0 ¼ 

Pref ....................... .. 140¾-145 143 -145½ x139¾-48½ 138 -144 142½-145 188¼-144¼ 138 -142 148 -145½ :z:1::0¾-146141¾-144 142 -143¼ 13634-142 
Chic. R. I. & Pacific ..... 111%-114½ lll½-114 xl05½-12U 108:k!-114¾ 105%-114½ xl02¼-109 '. 1uO¼-l08¾ 106¾-111½ 105¼-112½ 100¾-110¼ 100 -109 941-jj-I0I}( 
Chic. St. Louis & Pitts. 13 - 14½1 .... - ... 12 - 13½ 111}.(- 13¾ 14 - 14 .... - .... 11½- 12¼ 12 - 13 13 - 17½ 14¾- li¾ 1-t - 14 14 - 15 

Pret .................. ..... 86 - 38¾ 85 - S7 29¼- 85 30¾- 88 81 - SH 30¼- 32¾ 31 - 85 38¼- 35¾ 35 - 41 87 - 41 35 - 37 83 - 85½ 
Ohle. St. Paul l'tl. & 0 ... 38¼- 4c».( 86¾- 40 8-1 - 38¾ 82½- 42 34~- 42 93½- 38 84¼- 80¾ 38¼- 42 87½- 42½ 37½- 42½ 83 - 39½ 8!)4- 84 
• Pret ........ ............... 105¼-109 105¼-109 105¼-108¾ 102¾-109)4 105%-110¾ lO0 -104 101¾-108 107 -110 102¾-110~ 104 -109¾ 98¾-106 x92 -102 
Cin. Ho.m. & Dayton .... .... - ........ - ........ - .. ... ... - .. . . 76 - 76 70 - 72 .... - ........ - . , .. .... - ... · ..... - .. . . - . . . .. .. -
Ctn. Ind. St. ·L,& Chic.. 75½- 71l½ 78 - 80 72¼- 75 65¾- 79 . ... ' - . . . . 68 - 76 7t - 76½ 75 - 86¼ 85 - 92¾ 90 - 95 89½- 9!¾ :z:87¾- P~11 
Olnein. Wash. & Bait.. 3¼- 4¼ 8¼- ~ 2¾- 3 2¾- S¾ 2¼- 8¾ 2 - 2¼ S - S¼ 1¼- S l¾- 2% 2¼- 2¾ 2 - 2ni 1¾- 2¼ 

Pret.... .................... 6 - E¾ fl¾- 6¾ 4¼- 5¾ 4¾- 5¾ 4½- 6 4¾- 5 4¼- 5¼ 4¼- 5¾ 4¾- 5¾ 4¼- 4~ 3 - 4 8 - t¾ , 
Cleve. Col. Ctn. & Ind... 52 - 53 50 - 53½ 45 - 50!4 42½- 51 46½- 51 48¼- 47 47 - 51¾ 52 - 59 58 - 64:14 51l½- 65 64 - 61 52 - 59½ 
Cleve. & Pitts., a-uar .... 158 -157 154½-156 1155 -156 u:.7 -15g¾ 158 -158 15d -159 158 -158½ . ... - .... 155 -157 155 -159 155¾-155¾ 155¼-155¾ 
Columblo.&Greeuv.,pf . .... - .... 12 -17 15 -15 17¾- 25 .... - .. . . 16 -16 .... - ... . ... - ... . 23 - 23 22 - 24½ .... - ........ - .... 
Col. Hock. Val. & Toi .. 23 - 25¾ 21 - 2'3½ 17 - 21¾ 17 - 22 10 - 22 19 - 21¾ 20¼- 25¾ 25~- 29½ 22½- 36¾ :&5 - 2Q½ 24 - 23 23 - 27 
Danbury & Norwalk ... .... - ....... - ........ - ........ - .... 5Hli- 51¼ .... - ........ - ........ - ....... - ........ - ........ - ...... - •• 
Del. Lack. & Weste1•n .. 128½-18~ 129 -132¾ 125 -130¼ 123¾-181¾ 127¾-132 127¼-130 127½-138 134¾-144 14.Q¾-145 13~¾-145¼ 186 -HO¾ 133:J4-l44!ij 
Denver & Rio Grande.. 21¾- 23 10¼- 22½ 16 - 20¼ 15¾- 20¾ 18¾- 20¾ 15¾- 17 15 - U½ 18 - 19 19¼- 21¾ 18 - 21¾ 15¾- 19¼ 15!J;t- 17¾ 

Pret.. .... .. .... .. . ......... 52 - 55 40¾- 58¾ 44 - 50 -14 - 58¾ 47~.f- 53¾ 44 - 47¾ 4~- 50 49 - 52½ 4Gl,i- 55~ x48¾- 55~ 43¾- 48)4 48)4- 45¾ 
Denv. & Rio Gr. West . . . .. - ........ - .... 10¾- 10>2 12 - 14 - .. .. 18 - lu~~ 14¾- 17¾ .... - .... 13 - 18 .•• - .... 11 - 14~ 
Des M, & Ft. D........ ... 8½- 8½ .... - • .. . . . .. - • .. . 9 - 0 .. .. - . . . .. .. - .. .. .. .. - g - 10¼ 8¾- 8¾ . • -

Pret........ . .. .. . .. .. .. . .. . .. .. - .. .. 20 - 20 .. .. - .. .. • • .. - .. . . .. .. - .. .. l{l¼- 10½ 2'2½- 22½ . . .. - .... 
East Tenn. Va. & Go. .... 10 - 10¾ 9¼- 10¾ 8¼- 10 8¼- 10~ 9¾- 10¾ P - 10¼ 9¼- 11 9½- 10¾ 10 - 11 9¾- 11¼ 8¾- 10½ 8 - 10 
, 1st pref...... .............. 50¾- 62½ 59¾- 65 55 - 61~ 59 - 64 59¾- 64¾ 61 - 68½ d3 - 71¼ 68½- 71 68 - 7i'i 72 - 88 65¾- 74½ 65 - 70 

~d pref.... ... ..... ........ 21½- 23 2~- 28¾ 18 - 21½ 17¼- 28 21 - ~ 22 - 23¾ 22½-26½ 24½- 25¾ 23¾- 27 23¾- 27½ ~1 - 25¾ 20 - 2~¾ 
Elizabetht.Lex. & B. S. 10 - 10 •••• - 10 - 11 11 - 15 12 - 12 . ... -
Erie & Pittsbu1•g ......... .... - - .... 110 -110 

· Evansville & T. Haute. 87 - Bo¾ 1:17 - 87 84 - 87¼ x85¾- 88¼ ... - .•. 87 - 88 85 - 85½ 86 - 89¼ 89 - oo~ 86¾- 87 85 - 86 87 - 89¾ 
Fllnt & Pere ltlar... .. .. .. .. - .. .. . .. . - .. .. .. .. - .. .. .. . - .. .. .. .. - - . . f,0 - 39 .. .. -

Pret ........ .... ~ ..... , ......... - .... 97¾- 97½ .... - .. . . 98 -109 .... - Sl8}9- 98Jt 101 -101¼ .... - ... . .... -
Fort Worth & Denver. 40¾- 46¾ 42 - 41>½ 84 - 48 S2¾- 38 28 - SO¾ 25 - 28 21¾- 27¾ 22½- 2672 23 - 25 24¾- 24¾ 20 - 23¾ 19 - 9ii¾ 
Green Bay Win.& St,P. 8)4- 0¾ 8¾- 0¾ 7½- 8½ 8¾- 11¾ g - lG¾ 10 - 10¾ 10¼- 12 10'4- 12 o - 11¾ 7 - 10 ~- 8½ 7 - 7¾ 

Pret........ .. .. . . .. . . .. .. .. .. .. - . .. . .. . . - .. . . .. .. - .. . 18 - 20 18 - 19½ . .. . - • .. . .. . • .. .. - ........ 
Harlem ...................... 212 -220 217¾-218 x220-220 220 -2:20 225 -225 - . . .. 225 -225 230 -280 232 -235 280 -2:: ~ 23j -235 234 -237 
Houston & Texas Cent. . .. . - .. .. 18 - 23 18 - 18 15 - 18 12 - 14 . .. • - .. . . 18 - 17 13 - 13¾ 16 - 21 16 - 18 1-1 - 17 13_ - 14 
Illinois Central ........... 116½-121¾ x116-122½ 114 -117 115 -122 ll7¼-128 115¾-119 116 -121½ 11'.½-123½ 117 -120¼ 115¼-120 114¾-117½ 118 -116 

Lensed line, 4 p. c.... . 98¾- 06 I ll5¾- 97 95;(- 95¾

1

97 - 97½ 97 - 98¼ 97¾- O~¾ 06 - 9o .. .. - .. .. 97 - 07 96 - 96½ 96 - 97~ 94 - 94 

:;:;,~~~~:~-~~!.~~~: ,~: ~:. !. = ~; .... ~ ~~ :'.;:: '.: '.~~ '.~ ::;~: '.'.l~- = '_:_y~:.'.~f~ =·::1-:~= ::l~: = '.~.:\':::<: ™ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



R.Al.LRO~h ~ND MJSCELLANE US 

lfii8~-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. I JUNE. JULY. AUGUST. SEPT'BER. O CTOBER. Nov' BER. DEC'BER. 
STOCKS. 

Low.High Low.High Low.Blab Low.Hll(b Low.High Low.Hl.rb Low.Hla;h Low.Blab l,ow.Hla;h Low.High L ow. High Low .H hch ------ ----· --- ---
Kln1rsto11 & Pembl'Oke 27¼- 80¼ SO - 81 29 - 29¾ 21311; - 37 S.'3 - 87¼ 81 - 82¼ 88¾- 34¾ 82 - 84¾ SO}(- 83½ SO - 83¾ 27¾- SO 26¾- 27~ 
Lo.ke Erle & We1illern... 14¾- 16 15 - 16 12~- H¾ 12¼- 15½ 143-(- 15¾ 1-1~- 15 14 - 16¼ 16 - 10 17 . - lG¾ 17 - 1~ 16~- 18 H'¾· 17¾ 
Pref. . .. . . . ... ....... . . . ... . H - 47 44¼- 46¾ 41 - 45'-t 40¾- 47½ 42¾- 46 42 - 44¼ 44¼- 48',( 48 - OR!J:1 51¾- 155 52 - 55½ 49 - 58¾ 47¾- 52¾ 

Lo.ke Shore . ......... . ..... 92¾- 915¾ ~- 98~ ~6¼- 91¾ 85¾- W¼ 90¾- 9-l¾ 87¾- 91!,( 89¼- 9-i 93!,(- 98 ll7 -1~ 101¾-104~ OSJ.(-104½ 98¾-104:Ja 
I,ong Island ..... . . ..... . .. &9 - 91 90~- 91¼ 89 - 91 87¼- 92¾ 91 - 98¾ 93 - 95 98¼- 941' 94 - 95 92¼- 94¾ x92 - 94~ 91¼- 94 92¼ - 00¼ 
Louisville & NaahvUJe. 60¼- 1:4¼ 56¾- 61~ :rol'4-~ 50%· fi9¼ 58¼- 00~ 51¾- o~ 58¾- 61~ x~- 62¾ 57¼- 61¾ 59 - 62~ 58¾· 60¾ 53 - 57¼ 
Louisv.New Alb.&Chlc. 89 - 89 .... - . . . 81 - SIS SO - 86 86 - 88 84~- 87 85 - 41 89 - 41'4 40¼- 48 42 - 45 88 - 42 40 - 40 
Mo.honinir Coal R'wav .. . ... - ... . ... - .... . ... - ... . .... - .. .. .... - ........ - .... . ... - .... 88 - 46 48 - 50 .. . . - .... . ... - .. .. 40 - 40 
Marq. H. & Ontonaaron 18 - 1~ 18 - 18 . ... - •.•. 16 - 17 . ... - •••. 16¾- 17 16¾- 17}( 17 - 19¼ . .. . - ...... . . - .. .. .... - ... . . .. . - •. .• 

Pref. . . . . . .. . . . . . . . . . . . . . . .. 88¾- 00 86 - 91 . . . - .. . . . . . . - • . . . 00 - 00 85 - 88 88 - 93~ 89 - 91 92 - OS 88 - 90 86 - 87 87 - 87 
J.Uanbo.tto.n Consol...... 85¾- 96 86¼- 93~ x84¾- 91~ 88¾- 98 89 - 97 77'-(- 00¾ 82,t- 89½ Sll¼- 93 91 - 98% 94¼-- 97'1. 88 - 96 857,(- 01~ 

RJarhts ... . .. . . .... ..... 3 - S¾ .. . . - ........ - . ••. • . - .. . . 2¾- 2¾ 2¾- s .... - ... . .... - .. . . 3 - 3 . ... - .. .... .. - ... .. ... - •. •• 
lUo.nhattan Beach Co... 10 - 10¼ . . . . - . • • . 9 - 11 8¾- 10½ 10¼- 12 10 - 11¼ 10 - 11 9~- 10 9 - 10¾ .. . . - .. . . 8 - 8 . • • • - .. . 
lllemphls & Charleston. 52 - 58.!,ii 58 - 57 .... - . . . . 150 - 56 515 - 157 51 - M 47 - 52 ISO - 51¾ 5'.l - ~ ISO - 5~ 52 - 58 52 - 52¼ 
Mexican Central . .. . •. .. 14 - 15 147(- 15 13¼- 13¾ 14%- 16;( 15}(- 15¼ 14 - 14½ 14¼- 141' 14¾- 1~ ... - •. .. 18 - 14 ... - •• •. 12,t- 1~ 
Mexican Nat. Cert.. ... . . .. - ... . .. - .. .. . ... - ••. . . ... - ... j .. .. - .... . . .. - .... . ... - ... . ... - ........ - .... . ... - .•• 6¼- 6¾ 
lllichlarn.n Centro.I...... .. 82¼- 8'™ 80¾- 84 73¾- 'XIU 72 - 82)4 77~- 82" 75¾- 81 79½- 88'4 88¾- 88¾ 84¾- 92 88 - 92-'i 88 - 90 ~ -~ 
Milw. Lake Sh.& W ••. . 76¼- 80 65 - 76 50 - 55 57¼- 58 58 - 159 I 48¾- 50 50 - 58 M"- 56 .... - . . . . - . . . . 51¾- 55 50 - 52¼ 

Pref .. . ... .. .. . .. . . . .. . ... . f/9 -104x 97 -101 1-18 - 98 88 - 91 88¾- 91 1 88 - 88 89 - 95 90 - 93 8:i - 90 87¾- 91 8B - 93¾ 88!,4- 94¾ 
Mlnneo.polle & St. L.... 5¾- 9¼ 6¼- 7 81'· 6 4¼- 9¼ 15¾- 9~ 4¾- 15¾ 4¾- fl 5 - 7~ 6¾- 8¾ ~ - 8 6¾- 7 5¼- 6 

Pref........ .. .. . . . . . . . .. . . . 16 - 17½ 14 - 15 11 - 12 11¾- 18!,( 11¾- l'ill:i 10 - 11 9¾- 12 Hi - 16 15 - 17 16 - 18 1-1¾ - 14½ 12 - 12 
.IUlssourl Kan. & Texas 16¾- 1~ 14 - 17 11¾- 14¾ 11 - 15¾ 11¾- 1~ 10 - 1~ 13¼- 15¾ 12¾-- 1~ 111'- 14 11¾- 1~ 12¼- 14¼ 12¼- 14 
Mi88ourl Pacific .... . ..... 82¾- 8ll¾ 88~- 86~ 70¾- 85 7~- 88¾ 69¾- 8~ 67¾- 78¼ 71¾- 'iQ¼ 77"1:-~ 78¼- 84½ 78}(- 84" 75 - 71'.1)4 66¾- 76 . 
Mobile & Ohio.... ........ 9~ - 13½ 10¾- 18~ 6¾· 11~ ? - 9 9¾- 9J.R .... - .... 9 - 11¼ 10¼- 11¼ 10 - 11¾ 9 - 11¾ 8 - 10 7 - 9 
Morrie & Essex . .......... 185 -18~ 188¾-189~ 189¾-140 188¼·140½ 140 -1~ 139¾-144 141 -US 144 -145 148 -145¼ 141¾-145 H~-147 142¼-145¼ 
Nn.shv. Chn.tt. & St. L ... 76 - 80 77 - 79Ji 74 - ''™ 71 - 78¼ 75 - 7~ 75 - 77 76 - 85 82¾- 84¾ 88 - 85¾ 82 - 84 81 - b2½ 81¼- 84 
N. Y. Cent. & Bud. Riv. l07 -108 I00¾-107¾ 108¾--l~ 102¾-108¼ l(l!l¾-108 lQS¾-105',( x1021'- 107106~-109~ 1087(-111 107¾-110 107 -111 106 -109~ 
N. Y. Chicnaro &St. L ... 16¾· 17~ 15 - 17¾ 12¾- Ul}4 13 - 1~ 14¾- 16¾ 14 - 15 14¼- 15¼ 15¼- 18}( 17¾- 19¼ 16"- 20¾ 17¾- 19¼ 16¼- 18 

lat pref . .. ....... . .... .. .. 66¼- 78 d7 - 70 64¼- 6,¼ 63 - 68 64¾- 60¾ 62 - 65 61¼· 69¼ 69 - 78 68 - 7~ 74 - 761' 1 70~- 76¼ 67,:!- 70~ 
~d pref.. .. ........ .... .. . . 81¾- 87 83 - 84 28 - so 29 - 88½ 28}(- 82 I 28 - 29 28!,(- 84 s~- 40 88¼- 44¼ 48 - 45 I 40 - 44 88¼- 40 

N. Y.La~k. & Weat . .... 102¾-103;, 108¾-10~ 106 -106 104 - 107}4 106¾-107 :x:106-109 106 -110 109 -10~ 106¾-110 107 -10~ 108 -110¾ lOi:!¾-112 
N. Y. Lake Erle & W eat. 27¾- 29h 25 - ~ 22¾- 25'( 22U- 27¼ 28¾- 2~ 22¾- 24¾ 21 - 27¾ 2d¾- 28¾ 118 - SO¾ 2S¼- ~ 25 - 29¼ 24¾- 28¾ 

Pref.. . ..... . .. 61 - 65}t 57 - 6~ 53 - 58¾ 68~- 60¾ M - 61 52~- 56 55¼- 62¼ 61¼- 65¾ 63¾- 67¼ 6-1¾- 67¾ 60 - 66¼ 59 - 63)4 
N. Y. & New Enarland . . . lj6 - S9x 86¾- 88¼ 29¾- 87¾ 80¾· 46 311¾- 44¾ 34¾- 40¼ 88¾- 44¾ 41¾- 45 42¾- 5~ 44¾- 53¼ 40¼- 49¾ 31:3 - 45¼ 
N.Y.N.!Ja.ven&Hartt.216 -228 219 -2!9 216 -219 217 - 218 219¼1-221 218 -224 222 -226 226¼-231 228 -232 280 -234¾230 - 235½

1

237¾ -24.4 
N. Y,&Nortbern pref. 21 ~ 22~ .... . . . . . 20 - 20 21~- 21¾ 20 - 20 .... - .. .. 20 - 24 20¾- 24¾ 21 - 22¾ 21 - 28¾ . . . . - .... . ... - ... . 
N. Y. Ontario & Weat... 16'4- 1~ 1~ 17"' 14¼- 16J.4 15¼- 18 1~- 1~ 14 - 15¼ 14¾- 16~ 16 - 16¾ 16¾- 19 16 - 17~ 14¾- 16¾ 1 .. ~ - 15¾ 
N. Y, liuq. & Weat..... 8¼- 9¾ ~- 9¼ 7¾- 81' 7'4- 9% 8}(- 9li 71'- 8}4 8 - 9¼ 8'".s,r 10 9¼- ll½ ~- llji 8¾- 10 8 - 998 

.Pret .. , .... . . ... . .... .. .. .. . 29¾- 83¾ S{)J.(- 82~ 27>(- ~ 26 - ~ 29 - 811' 20¼- 29J.1' 29¼- 82 81¾- 841' 84¾- 87,C ;$4 - 87¾ 81¾- 35 I 30 - &t 
Norfolk& Weetern .. .... 15"- 18¾ 16¼- 18¾ 15¼ · 16¾ 16¾- 111¼ 17 - 19~ 16 - 18 16 - 19 1~¼- 20 19¾- 23~ 16¾- 22 15¾- 18¼ 16¼- 18 

.Pref,, ... .. . . . . .. ...... .. .. . 42¾ · 47 48¾-~ 41¾- 44~ 4~ - '8¾ 46 - 4~ 44¼- 47¼ 46}(- 51¾ 49~- 64¾ 6S¼-~ .c50¾- 67¾ 46¼- 53 47½- 51 
Northern Pacific .... .. .. . 21¼- 28 2~--211' 20¼- 21 19%- 25¾ 22¼- 26¼ 21'4:- 24 23~- 27¼ 2~- 27¾ 26¾- 2~ 26 - 28 2-1 - 27¾ 24 - 25¼ 

Pref. . ..... .. ... ... .. .. . ... . 45¾- 471' ,.8¼-~ 42!1(- 45 42¾- 52¾ 49~- M¼ 48'(- 51¼ 51~- 67~ ~* 61¾ 68¾- 6' 59 - tS2~ 57}4'- 61:U 57¾- 60¾ 
Ohio Indiana & Wut'n ... . - ... . . . .. - .... - .. .. ... . - . ...... . - .. .. ... . - . . . . . . . - .. . . . . . . - .. ... ... - ... . 17 - 17 14 - 15½ 11¼- 15 

Pref. . . .. . .. . . . . . . . . . . . . . . . . .. .. - - .. .. . .. . - .. . . . . . . - . . . . . . . . - . . .. .. . . - . . .. . . . - .. .. .. . . - .. . . . . . . - .. . . . . . . - . . . . . . . . - . . . . 25 - ~ 
Oblo&lUIHlulppt , .. .. .. 28 - 25 22"- 24¾ 17¾- 22¾ 18¾- 22½ 19 - 22¾ 18 - 20~ 1~- 28h 22¾- 24 23 - 26¼ 28 - 2~ 20¾- 24 HI - 22% 

Pref .. ,,. .. . . .. . .. . .. . .. .. . . . . - . . .. - SOJ.ii- 80~ . . . - .. . . .. . . • • . . . . . .. - .. .. . . - .. . . . • . . - . . .. . . . • - . . .. 88 - 84 81 - 84 80 - 80 
Ohio Southern . . ......... . 11~- U5 11 ' - 12¾ 10 - 10¾ 10 - 18 .... - .. . ..... - . ... 11¾- 12i-. 12¾- 13¾ H - 17¼ H - 17½ 14~- 15½ 12 - 13¾ 
Omaha & St. Lout,, pt . .. .. - . .. ... .. • .. .... .. - . ... .... - ... . .... - . .. .. ... - .. .. 15 - 15 .. .. - . . . . . .. - . . .. .. . . - . .. . 1~ - 15 11 - 15 
Oreaon Short Line .. . ... , 16 • 17~ 16}(- 17¼ 18¾- 17 u - 20¾ 21 - 25¼ 21 - 23¼ 22½- 80 291,t- 83!. 80¼- 84¾ 88 - 44¾ 88¼- 46 40 - 45¾ 
Ore1ron&Transcontln'I 2~- 22'4 20¾- i-2 l'iff- 21 17)4- 25½ 22¾- 26" 21¾- 24~ 23¼- 26~ 25¼-~ 28¼- Sl¾ 29~- 82 28 - 31½ 28¼- 81)4 
PeorfaDeo. & Evan.v. 19 - 28 l~- 19¾ 16¾- 18 115¾- 28 18 - 22~ 17¾- 19½ lll¼- 22¼ 21 - 25 ~- 27¾ 25 - ~ 28)4- 27 22 - 25~ 
Phtla. & Rea.dinar....... 63¾- 67¼ 64¾- 67¾ 58¼- 65¾ 51¾- 64¾ 51%- 64¾ 563'- 61}( 58 - t5 68¾- 69 ... • - ... .. . . - .... .... - .. . . ... - ...• 

Votluar Trustee cert.• .. .. . . - .. ...... - .... . . .. - . ... ... . - ........ - . .. . . .. . - .... .... - . . . . 48¾- 58 50}(- 5th 48¾- 54¾ 46¼- 51 44¼- l50¾ 
Pitts. Ft. W. & c., aruar. 1151 -1~8 •~·15lij( :x:152~·154 153 -154¼ 153¼-155 x 151-15-l~ 151¾-162 151 -152 150 -151 150 -161 148 - 151 t50 - 151 

Special .. .. .. . . .. .... .. .. .. 140 -140 . .. - .. . •. . _ ..... ... _ .. . . . . . _ ... .. .. . _ •.•.. .. • _ .. . . . .. _ . .. . ... . _ .. . . . ... _ .. ... . .. _ .. . • ••• _ ••• • 
Pittsb. & West. pref ... 87 - 88 84 - 84 .... - ... .. . . . - ... . .. .. - .... ... - .. .. . . . - . .. - . ... - ... . . ... - .. . . 29¼- 29.½ ... . - ... . 
Rens.&Saratoara . .. ..... 168¼-165 164 -16il 165 - 165 168 -16S 166 - 166 170 -170 .... - .. .. . t:6¾-16611, 165 -16~ L65 -168 178 -174 x l6'.l-175 
Rich . & AJievhnny . . .. .. . . . - . . .. . . . - ........ - .. . .. . . - . .. .. ... - . ... . ... - ... . .... - .. .. 8½- 10 10 - 16 15 - 16>,; 14 - 15 12½- li 
Richmond &Dnnvllle.. - ... . .. .. - .... - . .... . - .. . ..... - ... . 100 -284~• . . - .. . . . - . .. . .... - •.. . . ... - .. .. . ... - . .. ... . . • •••• 
Richmond & West Pt . . . 21~- 231' 21!':(- 24U 11%- 24¼ 19 - 26¼ 21'4- 26¾ 22¼· 23~ 22¾- 26 28:14- 2~ 22¾- 26 25 - 29~ 24¾- 29¾ 2S - 2ii~ 

Pref... .. ... . . . . . .. .. . ... . . . 55 - 58 56¼- 69¼ 591'- 66¾ 56 - 67¾ 68 - 67 63 - a, 61M- 74'4 71~- 74~ 68~- 74f~ 74 - 86¾ 77¾- 82¼ 77 - 8714 
Rome Wat. & Oardensb. 84 - 88 82¼- 87½ 83 - 8:1 82¾- 92 89¾- 92 89 - 91 •,n - 9!¾ 90 - 9:l¾ 89"- \!l; _ 81l¾- 91¾ 89¾- 90 80 - g2 
St, Louis Alton & T. B. Stl - 89 86.!,ii- 86~ 85 - 87 86¾- 88¾ 86'4- 41 88 - 42 41 - 45 43 - 47 44~- 47h 45 - 48¼ 45 - 45 41 - 43 

Pret . . . .. . . .. . .. .. . . . . . . . . . .. .. - . . . . . .. . - .. . . 7~ - 78¾ 75 - 76 . . . . - • .. . 80 - so 82 - &S 84 - 85 .. . . - . . . . .. . • - • . . • 84 - 85 85 - 87 
St. Louis Ark.& Texo.s 1811;- 16¼ 14¼- 16}( llJ.(- 13 11 - 1~ 12 - 14¼ 11'4- 12 lOJi- 113¼ 11¼- 12 11 - 1~ 10 - 13¾ 7¾- ll 6¼- 9 
8l. Louls&S. Fro.nclsco. ~- 86¼ 83 - 8~ 24 - 83¾ 24 - 82¾ 28¾- 82~ 27¼- 29¾ ~¼- 84½ 81¾- Si 81¾- 84 2~- 88¾ .24 - ~ 21¾- 27!,6 

Pref.. .. ..... .. . . . .. .. . .... 70:14- 78¾ 70¼- 7~ 68~- 71¾ 63 - 69¾ 65¾- 69 63 - 663,i 64¾- 78¾ 71~- 78n 70¾- 78¾ x64 - 74¾ 64 - 69 61¼- 68 
ht pref .. . .. .. .. . .... .. . . . 112 -116 lll),6-113¾ 109¼-112¾ 105½-114 112¼-114'-t 112¾-115 113 -116~ ll2~-ll4l4 lll>-,(-114 109),6 -11¼ 110 - 118 110 -11~ 

~l. Paul & Duluth.. .. ... 60 - 62½ 55 - 60 48 - 60 48¼· 68¾ 50 - 58~ 48 - 54 65 - 62 58¼- 64¾ 54 - 60 48¼- 56¾ 85~- 45x, 35¾· 40~ 
Prer ... . ..... . .. ............ 100¼-105 100~-105 89 - 99~ 90 -101¼ 98¼-108;.( 97¼-101¾ 9i¾-101 100 - 101 98¼-102 95~-100 96¾- 99 95¼· 98¾ 

:i:t~u:ai~~~~ -~ -~~-~~ : : ~~:
9· =1~~11~ =11~~ -~~¾=l~~-- -~~-=l~ .. ~~-~ =10~-- 96 =l~~~ 1~·1· =l~~ ~~~ =l~~~ LO! =10: ~-1-~~-~ ~~~>2=1~~~ -~~ =l ~~ 

South Carolina . . . . . . . .. .. 7!14- 9¾ 8¾- II~ 8 - 8 7¾- 8¾ 8%- 8U . .. 8 - 8¾ 6¾- ~. 9 - 10¼ 8)4- 12½ 9 - 12 5 - 8¾ 
!" outhern Pacific Co... .. . . . - . . . . . . .. - ... .. .. . - .. . . 19 - 19 2~- 27)4 26 - 27¾ 2H:(- 25 24 - 24 . . .. - . . . 25 - 25 
Texas & Pacific, n 88,pd· 24¾- 27¾• 241t- 26¾ 20 - 25¼ 2014- 27¾ 23 - 28¾ - ... . .. . . - .. . ... - •....•• - .... . .. - .. .. . .. - .. . . . ... - ... . 

New . ................. ... .. . . .. . - . .. . . . - ... .... - . . ...... - . .. . 19¼- 22¼ 18¼- 21¾ 20¼- Z4~ 28¼- 26 231'- 26¾ 24 - 26¾ 21¼- 25 20¾- 23 
Texo.s & Pac. Land Tr ... ... - ........ - .. .. - . . . . . . . . - .. ... .. . - .. .. . ... - .. . . 22 - 24~ 28¾- 25¾ 28 - 215% 22 - 24¾ 21 - 23X? 18 - 20 
Toi. A. A. & No. Mich .. . . . - . . .. . .. - ... . ... - .. .. ... . - . . . .. . .. - ... . .. - . . . ..... - . . .. . .. - ... . .. .. • ... . 24 - 27 23 - 2! !¾ 21 - 24¼ 
Toledo & Ohio Central. .. . - . . .. . . . . - .... .... - . . . . . . . . - . . . . .. . • - ••• . . .. . - .. . . . . . . - .. . . .. . . - . . . . 23 - SIS 80 - 84 29 - 29 so - so 

Pref.... .... . . ..... .. ...... . .. . . - .. .. . . . . - .. . . .. . - . . .. . .. - .. .. .. . . - . . . . .. . . - . . . . . .. - . . .. M - 85 41'.'> - 56 50 - 5G 49 - 49 51 - 55 
Unto Paclftc .. ... . .. . ... 1515¾· 58¾ M¾- 57'4 49~-~ 48 - 58½ 52~- 58½ 52¾- &>¼ 53~ - 60¾ 581'· 61¾ 58 - 62¾ 61 - 69:¼ e~- 66 60%· 64¾ 
United Co.'s N. J .. .. .. . .. . ... - . . .. . . . - ... . .... - .. . :.!15 -215 .... - .. .. 218)1:-213¾ . .. - . ... 2~1¼-221¼ 222 -222 222 -.223 . ... - ... . . . .. - . . . . 
Utah Central .. . ...... .. ... .. . . - . . . . . .. . - ... .. . - .. . . . . .. - . . .. .. . . - . .. 22 - 22 21 - 24 19 - 19 .. . - ..... •. • - .. . . .. . - .. .. . .. - . . •• 
Utica & Black River . .. .. .. - .... 125 -125 122 - 125 .. . - . .. 124¼-124~ 122 -125 . .. - ... 122 -122 125 -125 . ... - . . . . . ... - . .. . .. . - ... . 
Vlrarlnla. Midland....... . 51 - 01 . . . . - . . . 37 - 37 . . . . - • . .. . . .. - .. .. . - . .. . .. . . - .. . . . . . . - .. ... .. · - .... . 85 - 35 86 - 86 .. . - ... . 
Wah.St. Louie & Pac.. . 14M- 16 18~- 15 12 - 18 12 - 15¾ 12¾ - 15:¼i 12¼- 18¾ I8J.6- it 181-f- lfi¼ U - 15}4 14'~- t6 12%- 15 12~- 13¼ 

Preferred.... ....... . .... 26¾· 28¾ 24½- 27 21 - 25 21 ~ 28 23~- so 21¾- 24 28¾- 27 25¾- 27¾ 26 - 28~ 27¾- 29¼ 24 - 28 23 - 2~ 
Weet. N. Y, & Penn. .. . . - ....... - .. . . .... - . .. .. ... - ... 14~- 14¾ .... - .. ... ... - • . . ..• •. - .. .. 14~- 14.~ .... - ... . . ..• - ... .. ... - •••• 
Wheellnar & Lake Erle ~- 54% IU - 55 47¾- 5~ 48 - M¼ . . . - . . . . . . - .. . . .. . - • . . . . . . • - ... . .... - . .. . . .. . • . .. . . . .. - . . . . . . . . - . .• 

Pref .. .. . .. .. .. . . ..... ....... . - . .... . .. - .. .. . . . - .. .. 54 - 57¾ :a - 511~ 50~- 52¾ 51~- 59¾ 57 - 60¾ 57 - 59¾ 50¾- 02 5~- 61¾! 57¾- 6°" 

TELEGRAPH. 
Ame1•lcan Tel. & Cable. 70 - 78 78 - 75 72 - 74 70 - 71¾ 7°"- 78¾ 71¾- 7-13-1 74~- 79 78~- 81 80 - 82 80 - 82 t:11)¼- 88 so - 82¾ 
Ceut, & So. Amer. Tel, .. . - . . .. . .. - ... . ... . - . .. . 100 -100 .... - •... . ... - . .. . .. . . - ... .... . - . . .... . - •... . .. • - . . . . IHI ·116 .. . . - .. . . 
Gold & Stock Tel. . . . . .. . . . . - . . . . . . . . - . . . . .. . . - . . . . . - . .. . . . . - . . . . .. . . - . . . . . . . . - . . . · · .. - .. · · .. · • - · · .. .. · · - · ·.. iO 95 .. .. - . .• • 
Western Union Tel . ... . . 71SM- 79~ 77¾- 79¾ x71~- 7831, 70¾- 78¾ 74¾- 7~ 74~- 77¼ 75~- 81)4 80¼- 84 82'4- 85¾ ~-~ 82 - 80% 814'- 84¾ 

EXPRES~. 
A.dam& . . .. ... . . ...... ...... .. 1.48 -146 J:142-14.5 140 -14t 187 -140¾ 140 -148 140 -148 142 -H7.!,ii US -150 146 -149 ll'1 -1~ \4~ -149¾ 145 -147¼ 
American . ... . . .......... .. . lOOM-1~ 107 -108~ 1~-108¾ 107}(-llO~ 109 -110 187 -110 107¼-110 10~-110,l,4 10QJ4-ll2 110 -112 111 -118 110 -112¾ 
United States........ .. ... . 67 - '14 x71~- 73~ 70~- 78 71 - 75¼ x71 - 74~ 71~- 72~ 71¾- 77¼ '14¾- 80 783,6- 80 77 - 82¾ 71¾· 80 78¼- 76 
Welle, .Fanro & Co... .. . 128 -ISO½ 180 -132 180¾-185 lSi -189 182~-18~ 180 -148 :x:~-li» 188, -140 137 -140 188 -140 138 -140 189 -1'S 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD .AND MISCELLANEOUS STOOKS. 

18SS-Concluded. 

JANUARY FEB'ARY. MARCH, APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OOTOBER. Nov' BER. DEC'BER. 
STOCKS. --------- --- ---- ---- ----

Low.High Low.High Low.High Low.High Low.H111:h Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi~h ---- ·---
COAL & MINING. 

Cameron Coal . ... ...... .... - . ... .... - ... . . ... - . ... 15 - 24 20 - 20 ... . - . ... .... - . ... .... - . .. . 20 - 20 20 - 20 21 - 21:i 20~- 25% 
Coio-rado Coal & Iren 84¾- ES¼ ~-SS'U 81~- 8~ 80~- 88¾ 88¼- 88¼ 82¼- 84 ~-86¼ 85~- 87'! 85 - 88½ 84 - 87¼ 81¼- 81:i 29¼- 82!,g 
Ool. & Hock. C. & I .. .. ~-80 25 - 28 17 - 2fJ 20 - 28~ 20 • 28¼ 18¾- 19¼ 18¾- 28¾ 22~- 25 ~-26¾ 20 - 25~ 21 - 22 20¼- nJ.s 
Coneolldatlon Coal ..... 26¼- 28 25 - 25 20 - 21:i 18¼- 18½ 20!,g- 21 .... .. . ... 20¼- 23¼ 20 - 20 28 - 25 28½1- 28hl 28¾- 28 26¾- 27 
Homestake Mlnlntr .... 10 - 12 11,4- 11~ 18¾- 11 10¼- 11½ 10~- 11½ 10¼- 11~ 10¼- 11,ii 10 - 11¼ 10¾- 11¼ 10¼- 11½ 12 - 12 11¼- 18 
Mnrehall Consol. Coal 7 - 7 7 - 8 5 - 9 9¼- 10 10 - l~ 10 - 11 12 - 18 12 - 14¾ 18 - 17½ 17 - 18¼ 15 - 17~ ISM- 15 
Maryland Coal. .......... 14 -1' 12 - 15 13¼- 13¾ .... - ... .. .. - . ... .... - . ... 10 - 18 10¾- 12 18 - 14 11~- 14 . .. . - . ... 9:1:{- 9➔,! 
New Central Coal ........ 14¾- 14½ ... - ' . 10 - 11½ 10~- l°" 10 - 11~ . ... - . ... 10 - 11½ 11¼- 11~ 12¼- 1231; 11¼- 19 lH.1- 11¾ 9¾- 11 
N. Y.&PerryC.&I.. .. .... - .... .... - .... . .. . - . ... .... - .... ... - . ... . .. - .... . ... - .... . ... - . ... 20 - 25 · • •· - .... . .. . - . ... 15 - 15 
Ontario Silver Minlntr .. 27 - 28 28 - 28¼ 28 - 28¼ 27¾- 28¼ 2Shl- 80 29 - SO¾ 80 - 82 88 - 88 82¼- 34 82)4- 88¼ 82¾- 88½ 82¼- 83½ 
Pennsylvania Coal ....... 260 -265 265 -267¼ 262 -270 268 -270 .... - ... ·•·· - ... . .. - ... . .. .. - .... .... - . ... 260 -280 291 -292 2t G -295 
Qalcketlver Mlnlnar ...... 10 - 18¾ 10 - 11¼ 9 - 10 8~- 11¾ 10 - 10 9¼-1~ 10~- 11¾ .... - . .. 9½- 107,11 9¾- 10¾ 6½- 7¾ 6¾- 7 

Pref .......... . ............. 38¼· 88~ 88¾- 86¼ 88 -~ a5 - 88 84~- 85 85)4- 87¾ 86 - 41 36¾- 4.0¾ 86 - Sf<¾ 87¾- 89¼ 36 - 88 85 - 37 
TenneHee Coal & Iron 27¾· 82% 80¾- 32¼ 2{5 - so~ 24¼- 80¾ 25¼- 28¾ 26 - 29 26¾- 22¾ 28 - 29¾ 28¾-~ 80%- 83¾ 82➔,!- 86½ 83 -8~ 

Pref .................... . .. .... - .. . .. - . ... .... - ... . .... - ... . ... - . ... .. .. - .... . ... - . ... . ... - . ... .... - . .. . 94!1,{- 95¼ 9-i - 95½ x92 - 96¾ 
Whltebreaet Fuel Co .. . 88¼- 98 x92- x97¾ 96¾- 97 97!1,{- 98 911¼- 9(1¾ .... - .... ... . - ... . . ... - . .. . . ... - .. .. . ... - . .. . . ... - . .. . .... - . ... 

~ VARIOUS. ~ 

Am. Cotton Oil Trust ... 29¼- M" 80 - 82¾ 25 - 80¾ 26¼- 88 80* 82~ 8~-86% 84¼- 86'4- s~ 87¼- 44¼ 43¾- 50¾ 50¾- 5i% 48¼- 55,t 
Chartiers Valley Gas . . ... - . ... 90 - 91¼ ... . - ... . .... - .... . ... - . ... .. .. - . .. . ... . - .... . .. . - . ... .... - .... - . .. . .. . .. - . .. . .... - . ... 
Chlcaeo Gas Trust ..... . 87 - 89½ 32¾- 87¼ 82 - 84 82¾- 85 84¼- 8~ 30 - 82½ 29¾- 85½ 88 - 86 88¾- 86¾ 84¼- 89¼ 88¾- 44 87¾- 40¾ 
Consolidated Gas ........ 75 - 'i8 74~- 76¾ 68,½- 75¾ ~- 75¾ 73¾- 75~ 71¾- 72¾ 71¾- 76½ 75¾- 81¾ 80½- ·8::S¾ 80¾· 82% x 'iS½-82¼' 78 - E2 
Del. & Hudson Canal. .. 10~ -112 xlOS-111¼ 103½-108¾ 108%-110 107lli{-110IJ4 107¼·1~ 109¼-115¾ 114¼-120 116)4-119~ 117¾-119% 117¼-120¼ 118~ -184 
Oreaon Jmprovem't Co. 4tsn- GG 49¼- 5~ 45 - 50 4;j½- 55¼ 52 - t18% 58 - 60 59¼- 67 66 - 6911, 67¼- 71 6C¾- 77 6'3¾- 783,z 68 - 71¾ 

JJref .............. ....... .... - ... ... - ... . ... - . ... . ... - .... .. - . ... ·--- - . .. 101¼-105 104!1-.(-107½ 108¾-105 105 -105}.! 108 -1053,t 108 -104 
Oreaon R'y & Nav. Co ... 8~- 94¾ il8 - 94¾ x:86 - 93 84~- 94 93 - 97 88¾· 94¾ 90¾- &5½ 92½- 94½ 94 - 97 93 - 95¼ 90¼- 94 x89¼- 98¾ 
Paclflc Mail S.S .......... 84~- 87'½ 84!Jt- 86¾ 80 - 85 28½- 87~ 32¼· 88¾ 82¾- 84¾ 82~- f{l¾ 85½· 88¾ 8~- 89¼ 85¼- 40¼ 86¾· 89 134¾- 87¼ 
Plalla. Co., Nat. Gae ... 91) -108 102¾-106¾ l00¼-104¾ x:95½•101 :)4 90 - 95 86 - 92 75 - 89¼ 86 - 94¼ 87 - 92 'i9 - 89¾ x74 -83½ 72 - 81¾ 
f"lpe Line Certificates .. 85~- 97~ 86¼- 94 83¾-100 74¾- 89.½ 82¾- 90¼ 71!ij- 82¾ 72~- 85 80¾- 93 90 - Gf}¾ 82 - 96¾ 82¾- Si¾ 84* 98¾ 
hllman Palace Car . . .. 140 -144~ 140¾-143¼ 186 -140¼ 185~-144~ l~-147~ 14~157¼ 157¼-165½ 163¼-1119¼ H\7 -176 167 -175 x16'i¼-':2¾ 1~174~ 

1889. 
·-

JANUARY FEBR'RY. MA.ROB. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER. NOV 'BER. DBO' BER• 
STOCKS. --- ---- ---· --- --- --- ---- ·- - - ----------

Low .Blp;h Low. Wgb Low.High Low.High Low. High Low. High Low.High Low . JT ,gb Low.High Low .High Low .Hh1h Low.High ---
.RAILROAD. ( t 

Albauy&Suequehanna lM~-166 .... - .. .. 160 -160 165 -166 167¼-167¼ 175 -177 .. .. - . . . . .. .. - . .. . 165 -165 171 -175 . ... - .. ... . - . ... 
Atchison Top. & s. Fe . . 47*~ 110 - 511¾ 40~- 52¼ St"!~- 45% 41'8- 47¾ ~8¼- 47¼ 84%- 44¾ 35 - 40¾ 82 - 40½ 26¼- 34 31 - 86!4 82%- 35 

Atlantic & Pacific ... . ... . 7'4- 8!Ji 7%- 8!-( 6"- 7'4 ~- 7¾ 6¾- 15>4 7~- Shi 6¼- 7 5¾- OX! 6¾- 6¼ ! - 5¾ 4¼- 6¾ 4¾- tj 

Bost.& N. Y. Air-L., prf 101 -108 102¼-105 102 - 105 102 -102½ 108 - 105 .. - ... l<M¾-106 l OJ.¾-104¼ 104 -106 102 -104' 100 -100 103 -103 

Buff. Roch. & Pltteb .. . . 80 - 80 30 - 80 .... - , .. 28 - 28 ... . - ... . ... - . .. 22 - 22 . ... - . .. 21 - 22 20¼- 22 22 - 22 17n.r- 19¾ 

:rref .. ...... . . . .. .. . . .... . .. .. - .... .. .. - . ... 88 - 89 88 - 88 86¾- 88¾ 84~- efl¾ 83¾- 84 79¾- 82½ 79¾- 79¾ 78¾- 78¾ 77 - 78)4 77 - 77 

Bur. c. Rap. & North . . . 20 - 80 25 - 25 80 - so .... - .... 20 - 20 20 • 20 21 - 21 21 - 21 25 - 30 .... - .... .... - . ... 20 - 2() 

Canadian Paclftc . ..... . 51 - 58¾ 51¾- 58½ 47¼- 52¾ 49¾- 527,j 53¾- 56!1,j 55¾- 5? 65 - 57 57 - 63¾ 6± - 70¾ 68½- 71½ 68)4- 74 72 - 75 

Canada Southern ....... 50¾- 5$¾ 52¼- 56'4 51~- 5~ 52¼· 53¾ 52 - fSt! 53 - 55¾ x61¼- 64¾ 61¾- 53% 5-i - 56 53 - 55¾ 53¼- 56¾ 5231;- 57¼ 

Cedar Falls & Minn .. . . . .... - ..... .. - .. .. .. .. - ... 2 - ~ .... - . .. . .... - . ... .... - .... . ... - . ... . .. . - . . .. . .. . - . .. . .. . - . ... 3 - 8 

Central Iowa . .. . . .. .. ... . 9 - 9 14 - 15¾ 14 - 14 ... . - ... .... - .. .. . ... - ... .... - . ... .... - . ... . ... - . .. . . .. - • · · . ... - . . . .... - .... 
Cefl tral of Nt>wJersey. 94➔,!-100 94¾- g~ 92¾- 1r.,t W¾- 97~ 95¼-102¾ I00¼-114¾ 109 -114½ 110¼-116½ 11(%-130¾ 119¾-131 115½-124 115¼-126¼ 

Central Pacific ..... ..... 85¼- 86~ 35¾- 86~ 88 - 86¼ 34 - 86~ 85¾- SIS~.( 85 - 86 88¼- 34¾ x:33¼- 36¾ 85 - 36½ 34¼-35¾ 84 - 35¾ 38 - 84 

Chari. Col, & Auirusta . 46 - 46 46 - 49 48 - 49 46 - 46 49 - 49 ·• · · - .... .. .. - .... .... - .... .... - . .. . 40 - :!O . ... - . ... ..... - ... . 
Cheeap. & Ohio, ce1•t . .. 17¼- 20¼ 20 - 2a •· · - .... .. - ... . .... - .... ·· ·- - . .. . ... - .. .... - .... .. .. - ... . . ... - .. .. . .... - . ... .... - ... . 

let pref .. - . . .. .. ... . ..... 14¼- 17¾ 17¾- 20¼ .... - ... .. .. - ... . .. .. - . ... . ... - .... .... - ... . .... - . ... · ••· - . .. . . .. . - . .. . .. . - . ... .. .. - . .. . 
~d pref ...... ....... .. .. . . . 15¾- 1~ HI - 21¾ .. .. - .. .. .... - .. ... . - ... . . .. . - . ... ... . - ... .... - ... .... - . ... . .. . - . .. . .... - . ... .. . - . ... 
Votlntr Trust cert. . .. .. .. - ... . 15¾- 17¼ Hihl- 17¼ 16¾- 17¾ 17 - 21¼ 20 - 22¾ 20 - 23¾ 22¾- 26¾ 22 - 2!¼ 22}4- 26¼ 24¼- 28 22½ - 27¼ 

• let pref . . .. . . .. . .. .. . . . ... . - .... 56¼- Bl 56½- 64 56~- 6~ 57¾- 62½ 50 - 62¾ 56¾- 66¾ GJ - 69~ 6± - 68 I 61 - 67¾ 63½- 67½ 63 - 67 

~dpref ... ... . .... . ....... .. .. - .... 29¼- 83½ 29➔-!- 34½ 80½- 83¼ 82 - 85 88 - 85¼ 31 - 39 37¼- 42% 89~- U ¾ 39 - 45¾ 42½- 46¼ 41'4'- :!59'.£ 

Oblcaa-o & Alton ......... . 186 - 140 186 -188¼ 125 -18~ 129 -186 185 -18~ 184 -187~ 125 -134 ... . - .. .. 125 -130 127 -131 130 -135¼ 131 -135¼ 

Pref . ..... . ..... . ...... .... . \flO -160¾ .... - . ... .... - .... l/12 - 162 163 - 164 165 -160 165 -165 .. - . ...... - ... . .... - . ... . ... - . .. ... - ... 
Citic. Burl. & Quincy . .. 107!)4-111¼ 99 -111 t!l!U-102 oo,,(- Q6 94,.(-104¾ 100%-104¾ 97¾-101¾ 101 -107¼ 107¾-109¾ 104¾-110 108¾-107!,f; 102 -10s;, 

Chic. & Ea11tern Ill. ... 42~- 48½ 42¾- 45¾ 403,v- 44~ 41¾- 4.8¾ 42~- 43!':t 4.2¼- 45¾ 43 - 45½ 43¾- !9¾ u - 47 3~- 43 39¾- 4c2 30¼- .W¾ 
JJref .... .... ..... .. ... .. ... . 9-1~- 96¼ 9(%-100 95 - 98.1,( 9:l¼- 96~ 06 -100¾ 99 -104~ 101 - lOi¼ 100¾-107¾ 97 -102~ 93¾- 98 93. - 95)4 77 - 93 

Chic. & Ind. Coal R'y .. .... - ... . 42¾- 42~ ... . - ... .... - .... .... - . .. . .... -. ... .. .. - . .. - . .. . . ... - . ... . ... - . ... . ... - . .. . .... - .... 
Olalc. MU. & St, .Paul.. . . 61:Js- 65'4 61¼-- 66¾ 60¼- 68» 62 - 66~ 65 - 75 69¼- 75¾ 66¾- 71% 69¾- 7:!¾ 72¾- 74% 68¾- 78¼ 67" - 72 67¾- 71¾ 

Pref ......... .. .... .. .. . . ... 100¼-106 97 - 108!1.t 97¾-100¼ 10()¾-xO~ 105¼-117 110 -116 105 -111½ 110 -115¼ 118¼-118 x lll -117% 111 -114 112¼-114% 

Obie. & Northwe&t . .. . .. . l~-109¼ 104.1,k-109 lC2¾-107 1033,tl-107 106¾-118¾ xlOS¾-114 lOi¾-109¼ 108¼-113 112¾-114% 110 -11"'¼ xlOS¼-18¼ 108➔-!-112 

Pref ........... ... .... ...... . 140¼-142 189¾-141:)( x:185 -l41}t 186 - 189 138%- 148 x189¼43¾ 140 -Ul 140¾-14! x:141½-44½ 140¾-142½ 142 -148¾ 140¼ -142J 

Cbtc. R. I. & .Paclflc ... .. 96~-100% 95 -10~ 89½- 96:J:\ 90 - 94~ 98¾-101~ 95¼-100¾ 91¾- 95¾ 95¼-101 101 -104~ 96)4-102,s 96¾-100¾ 96¾- 99¼ 

Ohle. St. Louie & .Pitts . 14 - 15¼ 15¾- 19'4 15~- 18¾ 15¼- 17~ 15¾- 18 14¾- 16¾ .... - .. .. 15 - 15' 14,4- 16½ 14 - 16½ 14%- 16¼ 14¾- 17 
Pref ...... . ..... . .......... 88 - 87 86½- 42!1,J 85 - 41¾ 35¾- 88~ fa¼- 41 ½ 87 - 39¼ 84½- 87 85¾- 36 36 - 39% 3J.¾- 38¾ 88 - 89¾ 37 - 4M( 

Cblc. St. Paul l'U. & O .. . 3°'4'- 84¼ Hl¾-~ 80¼- 88~ 80¾- 84 83¾- 87 84 - 86½ 80%- 34,s 32,½- 35 84 - 36¼ 82¾- 85 82¼- 85 82 - 34¾ 
Pref .... . .. . ..... .. .... .. . , 897,i-95 89 - 96½ 90½- 98!14 91 - 941)( 92 -100¾ 117 - 99¾ 92 - 95 94%-100¾ 100 -101~ 95 -100¾ 95 - 98½ 96¼- 99¾ 

Oln. Ind. St. L.& Chic . . 91~-101 100 -110~ xl04¾-110 106 - 109¾ 106 -109 10!3¼-113¾ lll½- ll8y.{ ... - ... . ... - .... ... . - ... .... - . .. .... - .... 
Clncln. Wa11h. & Bait .. ½- ~ ¼- l¼ ¼- !Ji ¾- ¾ ~- ~ ~- l!Ji 1 - 2 l - 1¾ 1 - 2,s 2 - 2¾ 2~ - 2¼ 2¼- 2¾ 

Pref .. . ...... . ..... . .... . . . l¼- 2¼ 1¾- 2 l~- 1¾ l - 1" l¼- l'HJ I~- 8½ 2 - 8 2 - 3 2¼- 4 4¼- 4½ 8¾- 4!,q 4¼- 4¾ 
Clev. Clu. Chic. & St.L. .. .. - . .. . ... . - ... . .. . - .... ... - . ... .... - . ... .. . - . ... 58½- 69 68%- 77¾ 71¾- 76¾ 71%- 78hl 66¼- 76 67¾- 74¼ 

Pref .. . .... , ...... . ........ .... - .. .. . ... - .... .... - . ... . ... - . ... .... - . ... .... - . ... 96 -100¾ 99 -103¼ 100 -102¼ 98¾ 100¼ 96¾- 99>2 96 -100 

Oleve. Col. Cln. & Ind ... 55¼- 68 63 - 74~ 68 - 78¾ 67 - 7~ 68 - 71¾ 69¼- 73¾ 70 - 80 .... - .... .. .. - ... .. - . .. ... - . .. .... - .. 
Cleve. & Pine., auar .... 155 -157¼ 15(%-157 156 -157½ 1C5 - 158 160 -160 160~·161 160¾-161¼ 160 -160 157 -160 "~ ="·T~ -15fl 15 -157 

Columbia & Greenv ., pf, .... - . ... 20 - 29¼ 26¾- 26¾ 28 - 28¼ 25 - 25 25 - 25 .... .... 25 - 25 - 30 . ... - .. 
Col. Hock. Val, & Toi.. 24¾- 26½ 26 - 28¾ 28½- 26~ 16 - 24¼ 16 - 19¾ 18¼- 16¾ 11 - 15~ 14 - 18¼ 16~s- 19½ . :.~½= ~~~ . :.~ - 22~ 19 - 21¼ 
Danbury & N orwo.lk .... .. .. - ... . ... . - . ... .... - ... - .. .. .. .. - .... 102~-102½ ... - ... . .... - .... . .. . - .. .. - ... . ... - . .. 
Del. Lack. & Western . . 189½-144~ 140¼-142!Jl 186%-141¾ xl~-87¾ 137 -144¾ 142¾-148¾ xl42~ 143%-147½ 146¼-151 x140-148 189¼-148X1 x184¾-40½ 

Damver & Rio Grande . . 16¼- 17¼ 16¼- 17~ 15½- 17 lb½- 17¼ 16¾- 17'4 16½- 18 16¼- 17 17¾- 17¾ 17¾- 18½ 17 - 17 16 - 17¾ 14¾- 16¼ 
Pref ..... . ... .......... . .. . . 42>(- 45 42¾- 44~ 42¾- 44½ -12¼- 47 46 - 48¾ 47¾- 50 45 - 47¾ 46¼- 46)4 48¼- 62¾ 50%- 52% 50 - 51,½ 48 - 49,~ 

Denv. & Rio Gr. West. 11¼- 18¾ 18½- 18¾ 16¾- 20 12¼- 16¾ 18 - 16 15 - 16 .... - . .. . 14 - 15 115%- 181< 15¼- 16¾ 16 - 19¾ 18¾- 19¾ 
Denv. Tex. & Ft. W ... . 15 - 20 18 - 24!Jl 18½- 22 20¾- 28¾ 22:J:{- 25¾ 24 - 26¾ 20½- 24 20 - 28¾ 28¼- 29 26 - 83¼ 30¼- 40¾ 31 - 37½ 
De11 M. & Ft. D •........ .. 7¼- 7~e 71J(- 7~ .. .. - . ... .... - ... . 6 - 6¾ 6 - 6 .. .. - . ... 6 - 6 7¾- 7¼ 6 - 6 6 - 7¼ 6 - 7% 

Pref .... .... .. , .. .. ... .. .. .. .. - ... . .. - .... .... - . . . . . ... - .... .. .. - .. .. . ... - . ... . .. . - . .. . .... - •... 19 - 21 .... - . ... . ... - .... . ... - .. . 
Eaat Tenn. Va. & Ga .. . . 8~- 9¼ 9 - 9" 8Jii- 9% 0 - ~ 9¼-1~ 10¼- 11 9¼- 10% 9}{i- 10~ 10 - 11¼ 10 - 11 9!Ji- 10¼ 9 - 10¾ 

lat pref ...... ··· ·· ·· ·· ···· d8 - 67 67 - 7°'4' 65 - 70½ 68¾- 69 70 - 75¼ 78¼- 76}.( 70 - 78¼ 70 - 78 72 - 767-{ :x:70 - 7G½ 69 - 75 66 - 70 
~dpret . ... ..... .. . ........ 21½- 28¼ 22¼- 28J4 20¼- 28¼ 20 - 22~ 21½- ~5 24¼- 25¼ 20¼- 24¼ 21¼- 28Xi 22%- 24¼ 20%- 23¾ 21¾- 28!,,( 21 - 22 

Ellzabetht.Lex. & B. 8. .... - .... 10¼- 15 .... - ... . , ... - . ... 14 - 14 .... - ... . .. - . ... 14¼- 15½ 15¾- 18 17½- 19½ 1~- 24 . ... - . .. 
Eva.navllle & T. Haute . 86 - 92¼ 91 - 95 198¼- 97 

98 - 93¾ 98 - ~ 94¼- 95 x:92¾· 98!Ji 95 - 95 98 - 95 92¾- 98 98"-(- 98 96¼- 99 
Jl'llllt & Pere Mar., pt •.. 99¼-~ 96 - 96 •.•. - .... 95¾- 95¾ 98 - 98 .... - . .. . ... . - . .. . 98¾- 93hl . ... - .. 92~- 96¾ . .. --.. . . ... - . ... 
l!'ort Worth & Denver. 20 - 2l!'i ..... - ........ - .... ... - .... . ... - .... ... . - . ... .. .. - . ... . ... - .... .. .. - . .. .. . .... - · •· · . ... - . ... .... - . ... 
Green Bay Win.& St.P. 4¼- 7~ 5¼-7M ~7 '-~- 7 6 - 7¼ . ti¼- ~ 8½- 5¼.,Z¾- 4¼ 'l<- .5· s - 9 • . . 2¼- "" 
Harlem ... ................... 285 -240 245 -252½ x250¼-62¼ • • • • - ..• . 250¼-256¾ 250 -2t>t¾ 250 -250 . • • • ::: : . : . 260 -255 265 -255 . 250 -250 . . . . - . . .. 

Houaton & Texas Cent. 18 -1~ 12 - 18 10 - 12 8, - 11~ 8 - 11¼ 9 - 12 8¼- 8!Ji i - 9 1 - 4 l¼- 8" 1¾-•8 2¼- 6 
Unol• Central ........... us -llOM 106 -116 108¼-110~ 100 -118'4 114 -11~ 114¼-117¼ lll¼-ll6 xll5¼-118 ~~~ =1~~ .. ~~~ =l~~ •. 1:~ =f~~ l!s7¼=l~ Leued line, 4 p. c ..... ~~ 94 -95¾96)rW7H . • • • - • ••• 97 - 90¾ 98 - 99 98 - 98½ 9~- 90 ,-M 
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1889-Continued. 

J'ANUARY FEBR'RY. MARCH. .APRIL. MAY. JUNE. JULY, AUGUST. SEPT'BER. OcrOBER. NOV'BER' DE01BER. 
STOCKS. 

Low.High Low.Hl2h Low.Hiith Low.High Low.Hillh Low.High Low.High Low.ID,ih f,ow .Ulgh Low.Ht.eh Low.High Low IDgh ----------- ---- --- --- --- --- ---- ----
Ind. Bloom. & West.... 10 - 11¼ 12 - 12 .... - •....... - ...... . . - . . . . . .. - ...... . . - ........ - .... .... - ... . .... - .... . ... _ . ...... - ... . 
Iowa. Central.... ...... ... . . . . . - ... , . .. . - . .. . JO - 10¼ 8 - 8 8 - 10¾ 9 - 9~ 8 - 8 7¾- 9M 8¼- 10 7 - lOJl,i 9'-(- 11 8 - 8 

Pref ......................... 18¾- 20 20 - 22¾ 23¾- 29¼ 26 - 27¼ 23 - 26¼ 21 - 24:J:f 18¼- 21¼ 19¾- 25 23¼- 24½ 21¼- 29¼ 26 - 30 25 - 25¼ 
Keokuk & Des llloines . .... - ........ - ....... - ..... - .... .. .. - .... .. .. - ........ - .... . ... - .... 7 - 7 . ... - ........ - ........ - .. .. 

iii=:!;~~-&·P;~i,~:~k~ ·2;; = 2s··J 2; = 30½ 21 = 20~ :::: = :::: ·20¼= 31½ ·so = s2·· :::: = :::: ·20½= aii/zo"¾= 32% ;~¼= ;~¾ ·2;;¾~ 27¾ ;¾: ~ 
Lo.ke Erie & Western ... 16 - 17¾ 17¼- 10 16~- 177,1i 17!4- 10 18¾- 20 18~- 19'1-" 16 - 18 17¼- 20¾ 18¾- 20¼ 17¼- 10¾ 1~- 19 17 - 1~ 

Pref.. . ..... . . . . . . . . . . . . . . . . 51:}fl- 55¼ 53;)(- 58¾ 53 - 57¾ 55½- 59 58¾- 62 60 - 62 5~ 50½ 57½- 65½ 63¾- 66¼ 61M- 65¾ 62¼- 65½ 61¾- 64-3' 
Lake Shore .... ............ l01¼-106 l037,1i-105¾ 99¾-104¼ 100¾-103¼ l02¾-106¾ 103%-107¼ 100½-104¼ 101:¼-104¼ 104¼-107¼ 104¾-107¼ 105%-107¾ x1Q4¼-08¼ 
Lon(l Island ............ ... 90:J:!- 93½ 01%· 96 94 - 06½ 1:13~- 93 03¼- 95 93½- 9G½ 92¼- 95 91½- 94¼ 93 - 94¼ 91 - 94¼ 00 - 92 80¼- 91 
Louisville & Nashville. 56!,!- 58½ 59¼- 61¼ 58½- 02¾ 61¾- 68¾ ni¼- 70:)4 68?&- 72¾ 67¾- 70 x:67%- 71¼ 71½- 79¼ 76¾- 82¼ 81¼ 87¼ 82¼- 87!,( 
Louisv.New Alb.&Chic. 87¼- 40 41¾- 49 40 - 49½ 40 - 4'2 42¼- 415¼ 42 - 415 30%- 42 41 - 41 41 - 42 40 - 40 40 - 40 37¼- 8~ 
Mahoning- Coal R'wn.T .. 40 - 48 42¾- 42¼ .... - ........ - ........ - ........ - ... . 40 - 40 .... - .... . ... - .... il - 44 50 - 60 50¼- 68 

Pref .. . ..................... .... - . . . . . .. - ... ..... - ........ - ....... - .... 109¼-112¼ .... - ........ - ........ - .... 107¼-107¼ .... - ........ - .. .. 
J.'ttarq. H. & Ontonagon .... - . . . . 13 - 14 .... - . . .. 11 - 14 14 - 10 13 - 14½ 10 - 13¼ .... - .... 13 - 13¼ 10 - 10 .... - ... 9 - 9 

Pref .................. ... ... 88 - 88 87 - 92½ 88¼- 00 89 - 89¼ 00 - 97 95 - 96 03 - 93 00 - 90 92 - 92 91 - 92 .... - .... 00 - 91 
lllanbattnn {)onsol ...... 90 - 95½ 94 -102~ x:94¾-109½ 95¼-100¾ 97¼-102~ 98¼-100¾ 90 - 97¼ 92¼- 98 96 -102¼ 101 -108 101 -105 00 -lOi 

Ri,ihts . . .. . ... . ... . .. .... 2½- B¾ 8¾- 4l}4 4 - 4¼ 4½- 4½ ...• - •••• . •.. - ........ - ........ - ••.•..•• - ........ - ........ - ........ - , ... 
IUanbattan Beach Co... 9 - 9)4 .... - . .. . 8¼- 8½ 'i¼- 7½ 9¾- 10 9 - ~½ R - 8 ... - .. . . 6 - 7 6 - 7 6 - 6 6 - 6 
Memphis & Charleston. 49 - 50 49 - 55½ 50 - (10,¼ G9 - 'iO 00 - 68 00 - 65 55 - 55 50 - 60 . . . . - . .. . . . • . - . .. 60 - 60 60 - 65 
Mexican Central........ ... - ... . .. - .... 13¾- 14 .. - . ... .... - .... 14%- 15¼ 15¾- 15¾ 15 - 15¾ 15½- 15¼ 1¼¾- 14¼ 15¼- 15¼ 16¾- 18 
Mexican Nat. Cert...... 7 - 8 7 - 7 'i¾- 'i¼ ... - . .. . . .. - ... 5¾- 5¾ .... - .... 5¼- 6 • o - 6 .... - ........ - .... 5 - ~ 
Mlchia-n.n Cenn•al.. ...... 849,(- 88% 86¾- 91¼ 84¾'- 90 81¾- 88½1 86¾- 92 f(I - 9'2¾ x85¼- 00 87 - 89¾ 90 - 94 00¾- 9~ 95 - 97¾ x.94 - 00!,( 
lllilw. Lake Sh.& '\V. •. . 51½- 56½ 60¼- 7i¼ 78 - 85 80 - 87 85 - 95 ~O - 93 01 - 91¾ 00 - 03¼ 93 - 07 95 - 96 93¼- 00¼ 98 - 00¼ 

M~::1a~k~~·&·N~·;;h:::· ·~·1·½= ~~ .. -~~ =1~~½ ~~ =1~~~ ~~-~ =l~~~l~~~¼=l~'.~ /1~¼=1~~ 1~~¼=~~ .. 1~.~ =1~~~ ~~~¼=~~ 1~~~~ ~~ =~~ 1~: :1: 
Minneapolis & St. L.... 5¼- o 5¼- 7 6 - 6¼ 5 - 5½ 5¾- 5¾ 4 - 5)4 3¼- 4¼ 4¾· 4¾ 4¼- 5 3¼- 4~ 4 - 5 6 - 6 

Pref ........... ............ 11½- 11½ 12¾- 13 12¾- 14~ -:.3 - 13 11 - 12 i 11 - 11 8 - 9% 9 - 9 9¼- 10 7¾- B¼ 9 - 10 9 - 12¼ 
J.'tlissouri Kan. & Texas 12¾- 14 12¼- J3)1i 12¼- 13¼ 11¾- 13¼ 11 - 12¼ 10 - 11¾ 10¼- 11 10¾- 13¼ 12 - 13 10¼- 13¼ 9¾- 11¼ 9 - 12!,( 
Missouri Pacific .......... 70¼'- 75½ 70¼- ':'4 64¼- 'i2¾ 65½- 71¾ 71¼- ~5~ 72¾- 77 05¾- 73¾ 67¾- 74¾ 73¾- 78 68 - 75¼ 66 - 71¾ 65¾- 74'( 
Mobile & Ohio.... ... .... 8 - 8¼ 9 - 11:l O¾- 11 9%- 10¼ 10,4- 11% ll¼- 14½ 12¼- 15 12¼- 13¾ 13:¼- 15 13¾- 14¾ 13 - 14¼ 13 - 13'( 
Morris & Essex .... . ...... 144 -147 147 -150¼ 148¼-150)4 150 -150½ 154 -156¼ 151¾-155½ 154 -155 153 -153¼ 151 -153 150 -153¼ 148 -152¾ 145¼-160 
Nashv. Chatt. & St. L ... 81¼- 84 83¾- 92 89½- 04~ lil - 05)4 91J.s- 07 I 06 - {•O 05 - 96 96 - 08 97¼-102J.i! 08 -101 100 -103¼ 101 -104¼ 
N. Y. Cent. & Hnd. Riv. 10i¾·109¾ 108¼-110½ 106¼-109¾ 106½-108¼ 106¾-108~ 107¾-109¼ 104%-106¾ 105¼-107¼' 107 -109~ 105¾-107¾ 106 -107 106¾-1083', 
N. Y. Chicngo &St. L ... li¼• 187/4 18 - 19% 17 - 18¾ 17 - 18)4 Hl~- li¼ JO¾- 18h, 15¼- 16¼ 16 - 17 _16 - 18¾ 16~- 17¾ 16¾- 18¾ 16¼- 17¾ 

1st pl'ef. ... . ... . .. . . . .. ... 67¾- 71~ 72 - 'i7 69 - 71 'iO - 71 08 - 'il 69½- 72 G7 - 69.½? 07¾- 68 06¼- 70 68 - 08¾ 67 - 72¼' 60 - 71¼ 
~d pl'ef. .. .. . . .. . ... . .. . . .. 87 - 41 41 - 44¾ 40 - 41½ 40 - 42½ 86 - Si¾ 37 - 39 3-1½- 35½ 35 - 36 37 - 30¾ 36¼- 37 35x;- 39 37¼- 88-U 

N. Y. Lo.ck. & West .... . tOl)¾-113. 112½-113¾ lll½-118 Ill -112½ 111 -112 I Lll¾-115 lH -116¼ 113 -114¼ 110¼-118 111 -112¼ 112¼-112¼ 111 -111 
N. Y.LakeE1·ie &West. 20¾- 29)4 28%- 80½ 26¼- 80, 27~- 2Ui}sl 27¾- 211½ 26¾- 28¾ 25¾- 27¼ 26¼- 28¾ 28 - 80¼ 28½- 30 27¾-- 29 25¾- 28¼ 

Pref........ . . . . .. . . .. . .. 01 - 06 I 6R - ,o I 66 - 70xt 67 - 71¾ 08}4- 71~ , 67 - 70J.t> 62 - 67 62¾- 69 68½- 71¾ 08 - 70 65 - 67¼ 62 - 6~ 
N. Y. & New England ... 42:)-.!- 46¾ 45%- 48¼ 41¼- 47¾ 41¼- 44½ 4,¼- 47½

1 
45¾- 53}i 47¼- 52¾ 48½- 51¼ 48¾- 52¼ 43¾- 49¾ 43¼- 46¾ il¾-~ 

N. Y.N.llaven&Ilartf. 241½-256 1249 -250 245 -25'.) .145 -245½ '245 -253 253 -265 Z..18 -253½/250 -253 "248¼-279 245 -249 214 -249 241 -246 
'• Y. & 'orthern pref. 19,4- 18¾ 17 - 19 15 - 20½ l.c:)--J- 22 HJ)!- 22½! 22 - 23¼ 21 - 22½ .... - .... 21'i- 22 21%- 23 22 - 22 20 - 20 

N. Y. Ontario c.\:; West ... 14½- ::.S¼' 17¼- 19:U 15¾- l'i¾ 16%- 1;¼
1 

16½- l 17¼- 18½ 16½- li% 17J,s- 18 17¼- 19¾ 18 - 19¼ 18¼- 22¼ 18%- 21~ 
N. Y. & Rock. Hench.... . . . . - ... I·.. - .. . .. . - . .. . .. .. - . .. - ... 

1 
.. - • .. .. • • - ••• ·I· ... - .. .. 12½- 18 .. .. - .. .. .. .. - .. . . . .. . - .... 

N. Y. Susq, & West..... 8½- 9¾ ' 8¾- O½ 7¾- 8¾ 7H- 8 7¾- I'!¼ 8 - 9;1! 7!14- 8¾ 8 - 8¾ 8¾- 9¾ 8 - 9 8 - 8¼ 7 - 8 
Pref.. ...... ................ 82¾- 8-t½I 82¼- 85 ::SO¾'- 33¾ 80}4- 83J.s Sl¾- 35 \ S2½- 85¼ 31¾- 33,¼i 32 - 33¾, 33½- 37 33)4- 35½ 32¼- 34¼' 30 - 8~ 

No1-folk& Western ...... 16 - lil,(1 16½- 18 14¾- 17¼ 10 - 16½ 15¼- 16,¼, 15 - 16¾ 14H- 15%1 15 - 17 17 - 21 17¼- 19¼ 19 - 22¼ 19 - 19~ 
Pre1.... ......... .. .... .. 41l¾- 52¼ 51 - 53¼ 47¼- 52 49¾- 53~~ 51!-l- ::8½ Gl½- 53½ 49¼- 51¼ 50½- 54¾ 53½- 58)4 x55J4- 57½ 55¼- 61!1{ 50 - ~ 

Northern Pacific ......... 25 - 26¾ 26 - 27¾ 25 - 27¾ 2>¼- 2tl¾ 25¾- 80J.s 23 - :JO% 25¼- 28¾1 28¼- 34¼ 31 - 36¾ 31 - 33¼ 30:¼- 34 ~- S2¼ 
Pref .... . ... ..... ........... 59 - 61 I 60½- 62¾ 58X- 03J.s 59¾- 02½ 00%- 07 I 65½- OS½ 61J.<~- 067,! 64¼- 75¼ 72¼- 78¼ 71¼- 76¼ 72½- 77¼ ~- 77¼ 

Ohio Indiana. & West'n 9¼· 12½ 11½- 13 8¼- 11 8½- ll½ 8½- lO}.{ [ 5 - 10 7¼- P¼ 0 - 1~¼ 9%- 13.½ 8 - 9 6¼- 8 5¼- ~ 
Pref.... . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . - . . . - . . . . . . . . - . . . . . . . . - . . . . 20 - 2:> 20 - 27 18 - 24 22 - 24 16¼- 20 

Ohio & Mississippi...... . 21 - 22¾ 22¾- 24 19;.!- 23¾ 1:1 - 23 22 - 23½ 22 - 21- 21 - 22¾ 21¾- 23 22¾- 24¾ 22 - 23½ 21¼- 23¾ 21 - ~ 
Pref........ . .. .. ... _...... 84¾- 85 .. .. - .. .. - . . . . 83½- 83¼ 85 - 85 oo - {,0 Bi¼- 87¼ .. . - .. . . .. . . - . . . . . . . - . . . . . .. - • . • . . . . - , ... 

Ohio Southern .. : ......... 12 - 14 14 - 14½. 18!1,!- 14¾ 12 - 13 13 - 14 13 - 16 16 - 17% 15 - 17¼ 15,¼- 16 14 - 14 15 - 15 14 - \ _ 
Omabn. & St. Louis, pf. 10 - 10 .... - .... 15 - 15 14 - 15 .... - .... . ... - ........ - ........ - ........ - .... .... - ........ - .... H - U 
Ore1ron Short Line....... 41%- 44 43 - 49¼ 49 - 58 80 - 52¾ 40.½- 45½ 46½- 52½ 44¼- 481 45 - 50¾ 51 - 52 .... - ........ - ........ - ... 
Oreg.Sh.L.&Utah ·o . .... - ........ - ....... - ...... - ....... - . .. . .... - ..... - ... 49 -49 51¼-57 f 5o -56 52¼-58!,! 51 -60 
O1•egon&Transcontin'I 80¾- 81¾ 81¼- 84 81½- 34¾ 80¾- 33¾ 32¾-"64J.s 32%- S8 28¾- 34 31½- 35¾ 32%- 37¾ 31 - 36¼ 32½- 36¾ 82¼·· 35¼ 
t>eol'iaDec. & Evansv . . 22 - 24¾ 24¼- 28¾ 22¼- 26 23¼- 24½ 23½- 25¾ 21 - 23¾ 20 - 22 1 21½- 23¾ 20½- 24 19¼- 21¼ 19 - 20)4 17 - 20~ 
Phila.&R. Vot.Tr.ce1·t, 47½- 50 46¾- 49.½ 42¾- 47¼ 43¾- 46¼ 43%- 4i¾ 45½- 49 42¼- 4B½ 43~- 45¾ 45 - 48½ 42¾- 46% 39¾- 43)4 36 - 41 
Pitts. Ft. W. & C., e-uar. 149½-150¾ 150 -151 148½-151 148 -150 150¾-154 155½-156¼ 156½-157% .... - .... 158)4-158¼ 156 -157½ 156¼-158 156¼-156¼ 

~pecial .. ...................... - .... 140 -140 144 -144 .... - .. . ..... - ........ - ...... • • • .. . , ... - . .. . ... - ........ - ........ - .. . .. .. - .. . 
P1ttsb.McK..&Yough. .... .... 105 -105 .... - ........ - .... .... - ........ - ........ - •....... - ........ - ........ - ··· 
Pittsburg & Western ... .... - ....... , - ........ - .. .. 17½- 18 23 - 2B¼ 25 - 29 25 - 26 25¼- 26 25 - 25½ 26 - 27 26¾- 27 .... - . . . 

Pref........................ 80 - 30 ... - . . .. 32¼- 32¼ 82¼- 88.½ 88 - 47 40¼'- 44¼ 39 -41 37¼· 40¾ 36¾- 40 39 - 40 40 - 41 35 - 88 
Kens. & Sai·atoga ........ .... - .... ms -179¼ 178 -180 180 -180¼ 185 -19.:> .... - .... 100 -193 .•• • - ........ - .. . ..... - •... 185 -188 185 -187 
Rich. & Alle11;hany.. 14¼- 15 15¾- 17¼ 16 - 17¾ 10 - 17 16¾- 20 19 - 20¼ 18 - 21¾ 20 - 23 20½-- 21¾ 21 - 22¾ 21¼- 23.½ 21¾- 2' 
Richmond & West Pt ... 22~- 25% 25¼- 27!1,! 24 - 27¾ 21%- 27 25 - 27½ 23½- 26¼ 19¼- 24¼ 21¼- 24 22½- 25 22 - 23¼ 20¾- 24¼ 20 - 2~ 

Pref ........................ 76 - 81¾ 79 - 82¾ 'i8 - 81!,( 78 - 80¼ 'i9¾- 81)4 82¼- 84¾ x77½- 82¾ 79 - 81¼ 79¾- 2¾ 79 - 82 79 - 83 x:76¼- 82~ 
Rome Wat. & Ogdensb, 93 -103!,( 100,½-102¼ 97'1i·101x, 98½-iOO¾ 100 -HS 102 -104½ 101¼-103½ 00 -100¼ 00 -100 08¼-100¼ 09 -102¼ 102¼-107 
St, Jos. & Gr. Island .... .... - ... . .... - ........ - ........ - ........ - ........ - ........ - ... . .... - ........ - ........ - .. . . 11 - 12 12¼- 12¼ 
St. Louh1 Alton & T. H. 44¾- 47 45½- 50~ 45 - 45½ 4-l - 4.5 .... - .... 4-i - 49¾ 44~- 47¼ 44 - 45}ll 45¼- 49¾ 45 - 47½ 42¼- 46)4 40 - 4.8 

Pref....................... .. .. - . . .. 90 - 94 oo - 90 ... - . . .. 95 - 05 100 -110 105 -105 105 -105 105 -124¾ .... - .... 115 -115 .... - •... 
St. Louis Ark.& Texas 8¼- 10¼ 8¾- 10 8 - 9 8 - O½ 4 - 8 1 3%- 5½ 4!4- 4¾ 5 - 7¾ 01/4- 7 6 - 6½ O - SJ.a 5¾- 7 
!St. Louis I. l'\It. & So ... .... - .... .... - .. . . .. .. - ........ - ...... - .... .. .. - ........ - ........ - ........ - .. ...... - .. .. 40 - 42

1 

St. Louis&S. Francisco, 23 - 26½1 23 - 26¾ 21¾- 25% IO - 24~ 22½- 29¼ 2i - SO 26 - 27¼ 26¾- 28¾ 26¼- 28¾ 23½-- 26 H - 25¼ 14¾- 16 
Pref ................... .... 01 - Otl% 63 - u6 58 - 04.½ 54 -x:60~ 58½- 02¾ 67 - 61¾ x55 - 58¼ 66½- 60¾ 60)4- 62¾ x53 - 61 38¼- 56)4 37 - 40¼ 
1st pre1 ................. .. xllQ¼-14¼ 1G9)4'-lll¾ 104 -llG¼ 106 -112 100 -112 111 -lH 111 -113½ 109 -111 110 -111¾1107 -110½ 93 -109 85 - 05 

St. Paul & Duluth...... . 69¼- 40~ 35½· 40 34 - 88 29¾- 34½ 80 - 37¼ 30 - 86¼ 24¼- 32¼ 29¾- 33 29 - 32 27¼- 30 29 - 31 30 - 35 
Pref ......... ............... 04¼- 95¾ 88¼- 9:i 87 - 89 84½- 88 82 - 86 84 - 84 82 - 87½ 81¼- 86¾ 79½- 83 79½- 82 78½- 81 79½· 85 

St. Paul Minn. & Olan.. 98¾-108¼ 100¾-105 fl6¾-101¼ x93 -101 lOl -104:)1101 -108½ x97 -101 PS -106¼ 106¾-118 111 -121½ ~03¾-121105 -118½ 
Rights ........... . , ..... .. .... - ........ - ........ - ........ - . . . . .. - .. . . .. . - . . .... .. - ........ - ........ - ........ - . . 12 - 16~ .... - .. .. 

Scioto Valley...... ... ..... 9 - 10 7 - 7 .... - • . . . ... - ........ - ....... - ........ - ........ - ........ - . .. . ... - .. . . ..• - ........ - ... . 
South Carolina.... .. .. . .. 8 - 4 8),(- 7 2¼- 8½ 8 - 8 .... - .. . . 8 - 8 ... - .. .. 2 - 3½ .... - .. . . ... - . . . . 1¾- 1¾ .... - ... . 
Southern Pacific Co..... ... - .. .. 24¼- 25 ... - .. .. 21½- 23 ~1¼- 82 28¾- 84¼ 28¾- 32¼ 31¼- 34¾ 32¾- 34¾ 32 - 37¾ 35¾- 36¾ 83 - 36¼ 
Texas & Pacific.......... 19~- 23 21 - 22X! 17½- 21¼ 181,,(- 22 20¾- 22¾ 20 - 2.?:¼ 18 - 20¼ 19 - 21¾ 20 - 22 19 - 21¾ 19¼- 21~ 18¾- 21% 
Texas & Pac. Land Tr .. 18 - 20 18¾- 21)4 .... - .... 15 - 19¾ Ii¼- 20 16¾- 19 15 - 16¾1 15¾- 16¼ 16 - 17¾ 17 - 18 15½- 16¼ 15 - 21 
Toi. A. A. & No, l'\Iich .. 21 - 22¼ 23 - 27 25 - 27 £6 - 28¼ 27¼- 20¼ 27¾- 82 SO½- 32 30½- 81¾ 81 - 35)4 31¼- 33½ 301{- 32¾ 29¼- 32¼ 
Tol.&Ohlo Cenn·nl .... .... - .... 1 

•••• - ........ - ........ - •••••••• - .... 30 - 30 .... - •... 23¾- 24¾ 33 - 36 33¼- 34 33 - 40 :;9 - 40 
Pref ...................... 1... - .... 1.... - . . . . f.0 - 50 50¾- 52 . • . . - • •• .. . - .. .. 52 - o2 . .. . - .. .. 54 57 55 - r,7 57' - 'iO 70 - 73¼ 

Union Pacific ............. 62)4- 65¼ 68¼- 66¾ 58¾- 0i¾ 5 .. ¼- 02¾ 69%- 63}.f' 00 - 64¾ 56½- 60¼ 50½- 63½ 63¼- 06).p 62:¼- 68¼ 06¾- 71)4 66¾- 70¼ 
United Co.'s N. J ......... 221 -221 I · .. - .... 229 -229 .... - ........ - .... 231~-231.½ .... - .. . ..... - ...... - ........ - ........ - .... 228¼-228¼ 
Utah Central.............. . . . . - .. . . .. .. - ... . 80 - 80 31 - 82 .. . . - . . . 82 - 3! .. . . - .. . . . . . . - . • . . .. .. - . . . . . . - . . . . . .. - • . . . . . . . - .... 
Utlca&Blnck River .. .. ... - .... 1127 -127 . ... - ........ - ....... - ....... - .... . .. - ........ - ...... - ........ - ....... - ... 180 -130 
Vlriiinla lllldland... ..... . . . . - .. .. 80 - 89¾ . .. - . . . 33 - 33 83 - 86 3:; -85 . . .. - • .. S2 - ~2 . .. . - . . 34 - 85 S6¼- SQ .. . . - •... 
Wah.St. Louts & Pac... 12¼· 13½ 13 - 14l-t! 12½- 14 13 - 15¼ 14:}t · 16¾ 15%- 11:l~ 14¼- 16½ 14¾- 18 16¾- lfl?s 16 - 17¾ 16 - 17¼114¼- 16¾ 

.:::!:~~.~~:::::::::::::::· -~- = ~:~ 1!~~=1!~ -~~ = ~~-· 1!~!=1~ ~.~= ~· : ~½= ?-:~ ~~- .~ = ~~ .~~~~ -~~ ~- = ~~~ .~~~= ~ .~~= ~~ 
• Ex rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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-
STOCKS. 

~,. 

RAILROAD AND MlbOELLANEOUS STOOKS. 

1889...:....C!oncluded. 

!
JANUARY FEB'ARY. M.A.RCH. APRIL. MAY. JUNE. JULY. AUG.UST. 8EPT'BE&. OCTOBER. NOV'BER .• DEC'BER. 

[,ow.High Low.High Low.High Low.High Low.HIJth Low.High Low. High Low.High Low.High Low.High Low.High L 'lw.Htgh ----------
Wheel. & L. Erle, pref. 69½- 67½ x64%- 677,-ti 6334- 65~ 64%- 07!>;( 66 - 69 
Wisconsin Central Co .. 

Preferred.... .. . .. .. . .. .. .. .. - . . .. .. .. - .. .. . .. . -

EXPRE~S. 

67¾- 71¾ 67 - 69¼ x67¾- 71% 70¾- 73% 69¼- 71¾ 64 - 70¾ 64!4- 69% 
21],i- 25¼ 21¼- 24¾ 22!):!- 26% 26½- 30¾ 26 - 29% 27 - 32%1 29 - 35 
60 - 60 57 - 57 . .. . - 61½- 61¾ .. .. -

Adams ....................... 144¾-148 148½-158. 148 -HH 149½-150~ xl48-151½ 145½-150¼ 148 -151 149 -151 l49¾-151 150 -153 151 -153 149½-153¼ 
American .......... ......... lto9 - 118 11~·116 110 -ll4~ 118 -115 114 -120 :t115-120¼ 115 -118 116 -118~ 116 -118.!,,i 116!4-118½ 116 -117¾ x113-119 
United Statel!I .............. \ 73½- 76~ 75 - 84½ 80 - 84 80!):!- 85¾ 84 - 93 90 - 95½ 90!4- 92!4 x90 - 91 85 - 91 82xi- 86½ x8!x\-x88 \ 83½- 87 
Wells, Far&'o & Co...... 184 -140 140 -144 185 -142 188 -140x; 140 -144 142 -146 136 -141 139 -142 139 -140 137 -142 137 -141 

1
139 -142 

COAL & ltlJNING. 
American Coal ..... .... .. .... - 60 - 60 
Uameron Coal ...•...... 24'°'- 29¾ ~ 84 82 - 84 80½- 84:}.f 81~- 34.¾ 81 - 827A 29 - 80½ 28¾· 29½ 4½- 15½ 5¼- 7 4 - 6½ 4¾· 8 
Colorado Coal & Iron . ~ - f 2 81%- 86½ 20!J.(- 84¾ 21 - 80 23¾- 25½ 25!>;(- 81 27~- 31 26¼- 28¾ 28½- 34 30 - 33 31¾- 35% 33¼- 39% 
Col. & Bock. C. & I.... 18½- 21½ 18¾- 21¾ 17 - 20 17¼- 17¾ 17 - 21 15½- 20 15 - 18 .. . . - 19 - 21 17 - 18 15 - 20 15 • 17 
(.Jon olldation Conl. .... 26 - 28½ 25½- 28 25!4- 26 25 - 25~ .... - ... . 24 - 26 26 - 26 .... - 23 - 24 23!4- 23¼ 
Homestake Minln&". ... 12!4- 14 12½- 14 9¾- 12½ 7½- 9U 7½- 10 9½- 10 8½- 9½ 9 - 9'¼ 9 - 10 9 - 9¼ 9¾- 10 1 9 · 10 
lllnrsho.11 Consol. Coo.I 9 - 10 0 - ~ 8¼- 8¾ 8¾- ~ .... - .... 

1 

.... - ........ - . .. . - ........ - ... ... •. - • • • • 

tu:irylnnd Coal.. ......... I 12¾- 14 18!4- 1~ 15¼- 16 .... - ....... - .... 14½- 14½ 13~-14 13½- 14¾ 11½- 13 .... = •. ·.•.· . . 
8
.~ = 

8
•~·· •

8
· ~·, .,= 85 .. Minnesota lt·on .......... .... . - . ... .... - ... . .. - ... ..... - ........ - .. . . .... - . . . 75 - 80 .... - .... ,.... - - ni 

New Uentl'o.l Con.I. ....... J 10½- 11~ 10¼- 11 9~- 10 8 - 9}.( 7¾- 9½ .... - .... 7¼- 8¾ . . . . - .... 7¾- 8:1( 1 8 - 10 
1 

7½- 8¼1 7 - 11¾ 
N. Y. & Perry c. & I.. .. 29 - 81½ 30¼- 82 25 - 30% 21 - 24 ... - . . . . . . . - .... . . .. . .. . .... - .. . . .. .. - . . •• .. . . . . . . . . . - . . .. 22 - 22 
Onta1·to Silver !Uinlng .. I 33J.1!- 85 84 - 35 84 - 85 34 - 35 84¼- 35 1 34¾· 85!4 35 - 35!4 34¾- 35!4 35 - 35¾ 1 35 - 35¼ 34¾- 35¾ 35 - 36¾ 
Pennsvlvanlo. Coal ....... 295 -301 310 -310 •••• - ........ - .. . . ... - ... . 2SO -280 .... - .... 305 -305 313 -315 .... - . .. 312 -312 310½-312¾ 
Quicksilver lUinincr...... 5¾- ~ ~- 7½ ~- 6" ~-1- ~ ~- 7~ ~- 6¾ 6 - 6½ 6 - 6 6!4- fl% 6¼- 6¾ 5¼- O¼ 5%- 6¼ 

Pref ........ .. . .. . .......... 35 - ~ 87 - 38½ 35 - 38),4 87¾- 89:)4 3~ 89½ 87!14;- 3P>4 35 - 37 37 - 37 35 - 37¾ 35 - 35 34 - 34 34 - 36 
Tennessee Coal & Iron 81 - 35½ 83¼- S'n( 86¼- 42~ Si¼- 41% 37 - 40¾ 3,J4- 40% 39 - 40¾ 39¼- 42¾ 41%- 55!4 50¾- 59% 59 - 85¾ 68 - 86 

Pref... . . .... ..... .. .. . .. . . 93 - 95½ 05 -105 98 -103¼ 98 - 103 100 -102 100 -104 97 - 9~ 96¼- 90 98 -101!1-i 97 -102½ 97 -102¼ 100 -10! 

VARIOUS. 

!:~~o?::!r~~~ i!~~~: :: ·4~ 5~ 51M- 60¼ 53¾= ~ ·54 = 57% M - 61½ 55~- 61 !~¼= ;!¼ ·~ = M~ · 47¾= 53~ 
0

86¾= ~9¾1·28 = 36~ '1 ·21 = 39 .. 
A me1·. Tel. & Cable.... 80¼- 86 84¼- 87 83 - ell½ 8!~- 86½ M¾- 88~ 87¾- 69¼ 85!4- 89 86¾- 88½ 86 - 90 84!1-,{- 88 I 85¼- 88 84%- 861,( 
Amer. Cattle Tt·ust.... - ........ - ........ - •... ... - ........ - .. .. 18 - 19M 14½- 19½ 16 - 16¼ 13 - 13 14 - 14 .... - . . . . 10 - 11¾ 

~::ct::oc~::;::~·;:::::. 34 - 38¼ :a1t:= !:!I( :~~ ::¾ . 46½= 5j¾ :~= :~ .57* a2· · ~½= 60~ .56~ 6{~ .57¾= oi¾ ·52 = 50¾ .36 = 56¼1 ::¼=x1!yJ 
Citizens' Gas, Bk'lyn ..... . . - ... ... - - .. . . 72¼- 75 60 - 74 89 - 69 68 - 69 .... - .... .... - .... 68 - 68 . .. . - ... . 6 - 6&}.£ 
C~mmercial Cable .......... . - ..... .. - ........ - ........ - ........ - .... . ... - .. . . . . . - ........ - . ... 100 -101 100¾-102¾ 102 -102:ki 101¼-104½ 

~::::~~tlteer~~:~i.~h;:: 1.~= ~~ ... ~.
1
. = 

8~~ .~ ~ 8S¾ :!4= :~ :¾= ~~¾ -~~%= ~~ .~~.½= ~~ ... ~. = ~ .. -~-~~ ~~ .8:: = ~~~ .~~¾= ~~- .,~¼-~~ 
Del. & Hudson Co.no.I. .. 130½-l~ x185 -137% 130 -185!4 131 -186¾ 13d -140% 139~-149}4 142~-147¼ 144}4-152}1149%-156 U7½-153¼1145~ -150¾jH4}4-147L 

Equitnble Gas Cu ....... . .... - .... 118½-114¾ 112 -116 115½-120 121 •125 125~-125}4 •••• - ........ - ... .. . . - ....... . - .. ..1125 -125 
Dll!lttllers' & C.F.Trust 1

1 

.... - ....... - ....... - ........ - ........ - .... 43 - 47~ 41¼- 46½ 43½- 47% 42 - 47 38½- 44 89 - 42½ 39 - 43 

JoJ~etSteelCo ... ..... :·· .... - .... 120 -125 .... - .... . ... - ... . .. - ....... - .. ...... - .... 155 -155 ... - . ....... - ... . 1

1 

.... · . .. '1 ···_ - ... . 
~:~::::fi:~:1.r~1i°s~~~r:: = :::: :;: = :::: ·i~ 24 ... 20¾= 23 .. ·2·1·%- 27¼ 26¾= 85 .. ·2i·¼= 34~ -2~%= 2~¼ ·22~ 25· 1· 20%- 2~¼1 ~:¾~ :~ ~;"= :~¾ 
~;!~;r!.~~~~:.:;~·c~l es -72¾ oo = 72¾ ·42½= i™ l:}/~~~ ·49¾= 55½ ·58½= s,·· ·53 = 55½ · 60½= 55 ·52¾= 56 .. · ;~1= 5~½ ·~i·~= sa·· , ·42 ~ ~··· 

Pref .. ............ .... . ... 103 -JQ7¼x90 -106¾ 95 - 96 75 - Si¼ ES - 02½ 93 - 98 .... - 92 - 96 I 91 - 95 01 - 94.½ 00 - 95 0() - 00 
Orecron R'y & Nav. Co... 92 - 03¼ 92¼· 99~ :194).i-102 85 - 07½ 86½- 94~ 93!14;-101¼4 94 - 97 94 -102 101 -105 90½-102 100 -101¾ 100 -101½ 
Pn?lfic !Un.ii S.S .......... 85½- 37¼ 86* 40 84~- 89}.a 85½- 37~ 86 - 877A 31%- 36½ 31¾- 34 38¼- 36¾ 33¼- 35 31½- 34¾ 32¼- 35½1 33¾- 37¾ 
Pinta. Co., Nnt. Gnl!I.... 78 - 81¼ 75 - 79 'i2 - 80 78 - Si½ 'iZ!):!- 81 74 - 75 73 - 77 75 - 77 70½- 73 66 - 71 61 - 68¾ 62 - 65 
Pipe Line Ce1•tificntes. . 88¾- e8'4 84¼- 93¼ 88}(- 92~ 80 - 91¾ EQ¾- 86¼ 81%- 93 90¼-102½ 95¼-101½ 96}:(-101}41 98¼-108¾ 103¼-112½ LOI 106 

P;:::h~:.~~~~~~--~~-~:::: ~:~ =1~ .. ~~.¼:2~ -~;1 =ll:¼ 1=~1~: ~~½=1~~~ ~~½=1~~. ~~ =1~~ ~.1.~6=1~~ .. ~~~-½=186 .. ~~~ =l~ .. 1~~.¼=l~. ~~.~ =1~~~ 
S outhe1·n Cotton Qil Co. . .. - . . .. . . . . - .. .. . . .. - .. . . . . . - .. .. . .. . - . .. . . . . . - .. . . 70 - 71 70 - U¾ 64 - 65¼ 60 - 70 58 - 66 56 - .57, 
Sugnr Refinerie& Co .... .... - .. . . 81¼- 87i}tj 81¼- 91~ 88%· 90}:( 89 - 90½ 98¾-126 105¾-123½ 106¼-116 87 -109% 67½- 94. 59 - 75~ 55 - 70 
Western Union Tel.. .... 83 - ~ El>¼- 85%x~-8~ 83%- 86¼ 85¾- SS¾xS!S¾-88¾ 83½- 86¼ 83¾- 86¼

1

*8!¼- 87 8,1 - 86¾
1 

2 - 85 1¾- 86½ 

' • Ex-rights. ..._ 

J890. 

J.ANu.A.RY FBBR'RY. MARCH. APRIL. MAY. JuNB. JuLv. AuGusT. lsEPT'uEn. OCTOBER. Nov'BER. DEc'BEll-. 
STOCKS. --- ---- ---- --- ---- ---- --- ---1------ 11·-------- ll •--------I----

LOW.Hil(h Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Lo'-.Hlgb 
------- ---

RAILROADS. 
Alabama & Vick&burir . ... . - .... ... . - . .. . ... - .... 35 - 35 .... - ... . . . .. - ........ - .... .... - .... , ... - .... 41 - 41 .... - ...... .. - .. 
A.lbany&Susquehanna .... - ........ - ........ - ........ - .... 171 -175 175 -175 171½-171¼ 171¼-171½ ..•. - .... 160 -171½ .... - ... .1156½ 157¼ 
Atchison Top. & S, Fe .. 30¾- 33!>( 31'¼- 33" 32!1(- 38¼ 37¼- 40¼ 30½- 50¾ 44 - 48% 42¾- 47¼ 40¼- 43¾ 37¾- 43¾ 32¾- 39 23)4- 34¾ 25!4- 32~ 1!:~=,~:~!:~c~.1.~.~: : ~~ ~ ... i* ·6· · ··5 = ·6~ -- i,·,.: ·; .. 9

~¾= 
0~~ · · :; = ·8¼ .. . 6½= ·;·· .. ii = ·6% .. 5* -~½ .. ;;"= ·6½ ··4¾: ·5;l· i%: ·;, 

Bait. & O. S, W.-Pref . .... - ....... - ... ..... - ....... . - , ....... - ... .. ... - ..... ... - .... .... - 5 - 5 3 - 3 - - .. 
Bellev.&So.111.-Pref . ... - .... .... - ..... ... - ........ - ........ - .. ...... - ..... .. . = .·.· .· .· .·.· ·.·. _- _:·:·:·: .·.··.·. _- .--.. ·· 1.2 .. 0. -120 :.:.:_:. - · .. · .. . :· .. ,.:.:· .. · .. - .. 
Bo t. lJ n.rtf. & E,, new ¼- ¼ ¼- ¼ ¼- ¼ . . . . - . . . . ¼- ¼ . . . . - . . . . . .. . - .. 
Bost.& N. Y. Ah·-L,, prt 101½-101½ 102¾-10~ 103 -105 103½-105 104)4-105% 106 ·107 107 -107 105 -107 106 -107 104 -106 103½-103¾ 100 -100 
Brooklyn I levated.... .. . .. . - . .. - . . . . .. .. - . . . . .. .. - . . . . 38 - 38 37J4- 38 39 - 39 . . . . - . . . . .. .. - .. . . .. - • • • . . . .. - .. • I 28 - 29 
Buff. Roch. & Plttsb .... 15 - 16 ... - •.• 20 - 20 23 - H 37 - 40 35 - 38½ 35 - 35 35½- 35½ 35 - 35 33½- 33½ 28 - 30 28 - 29½ 

Pref . . . . .. .. . .. .. ......... 7~- 77 ... - .. .. . . . . . ... - ........ - ... j · . . . - . . . . 78¾- 79 I 76¾- 78½ 75¾- 7~ I 73½- 7;; 74 - 74½ 
Bur. C. Rap. & N OTth... 25 - 25 25 - 35 25 - 30 25 - 25 30 - 34 .. .. - . . . . 25 - 27½ . . . . - . . . . 25 - 25 25 - 2o 

1 

20 - 20 .. . . - . . 

~:~!:I:~api::~!!~ .. ::::: . ;73¼- 77~ 74.%- 75¾ ;~~= ;~ ·12 : ;;~ ;~¾= ~~ ·10w.: 83¾1·;;;¾~ 82¾ ·;8¾: &ii 1;; = sz~ ·;i = 78½ ·e·1 = 10·· ,·68½~ 74 
Cnnada Southern....... 53 - 56¼ 52½- 55 52½- 55W, 54¼- 57% 57)4- 60% 56¾- 61¼' 56¾- 57!4 51¾- 56½ 52¾- 55¼ 51 - 53¾ 42 ~ 53¼ 4.5 - 50 

~:~~;:.:~•~~~~~=:~~~: iio =127¼ 11!~=12! 1i1,.=12i¾ ii1i1i~ 12~%=1z:½ i2s =126¾1iu =126½ iis =125. · ii1 =122 .. 10:,¼=11; · 92 ~1ia½i 9! =lO:% 
Central Pacific .......... 33¼:· 35 33!4- 84J4 30 - 33 30¾- 35¼ 35 - 36½ 33¾- 36½ 32!4- 34 31 - 33 31 - 33 29 - 31 26½- 30¾: 28 - 30 

g;:;.·;t~!:.:r~:!:~: ·25~= 27¼ ·22¼= 26 . . 22½= 24~ ·22~ 24~ ·;¼= 26~ ·2s· = 24~ ·;¼:= 24¾ ~!¾= :~ ·20 = 22~ .ii> : 2i•' .i5 = io½\·14·½~ i1~ 
1st pref. ....... . . . .. . . 64 - 65¾ 58½- 65 58 - 61 58¾- 65 63¾- 66¾ 63 - 65¾ 64 - 65¾ 55 - 63)4 55 - 61 52 - 56½ 38 - 54½

1 
36 - 4.3¾ 

2d pref .. ................. 43½- 45¾ 37½- 44 38l4- 40~ 38¾- 44 42:J(- 44!):( 41¾- 45¾ 43½- 46¼ 38 - 44¼ 37%- 41 

1

33¾- 37¼, 25¾· 34¾ 23½- 28¼ 

c~~;.~~·~·~·1·~~~:::::::::: ~!~ =~!~ 1~ =1~~ !: :!: !:>i=!: ~~-1. =1~~ •. 1~~ =1~~- t~~¼~~ ~~~ =1~~ .. ~~- =1~ .. ~~~ =1~.t~ =J~~- · ~~. =1~ 
Ch, & All. Ben., tr, rec. 6,t- 7 6¼· 6¾ 6½· 7¾ 7!4- 11% 10!):!- 14¼ 12!>(- 15)4, 13½- 14¾ 13¼- 14 13¼- 13¾

1 
.... - .... 11 - 11 I .... ; . . 

C:l~;h~:.~•~~-~-~~~.~~.~::: ~~~.~l~~ ~~~.~1~ 1~~¾=1~~: 1~~.~1~ !?~¾=~~:6' ~~!¼=~?:5 1 ~~~~1~~ ~~ =1~~ .~.!4=1~~!·~~¼= ~~; ~~ = ~~ .~.¼~ ~¾ 
Chic. & Eastern Ill. . . . . 31¼- 3'i% 26¼- 31 29 - 33¾ 32:J(- 37 85 - 40!):! 38 - i2 , 41¾ • 46½ 42 - 45¼ 42 - 45¾ 41½- 45 36 - 44 , 36 - 39 

Pi·ef.............. ... .. .. .. . so - 88 70 - 78!4 74 - 85~ 80¼- 86 83¼- 89 85 - 89¾' 88¾- 95 89 - 93 88 - 01 1 87 - 93 83 - 92¼ 80 - 82 
Obie. MU. & St. Paul. ... 67~- 71¾ 66'¼- 70¼ 66¼- 70 66%- 74¾ 73¾- 78¾ 73%- 78% 71%· 75J4" 68¾· 72¾ 64%- 72% 55¾- 66!4 44 - 58 45}4- 52!>& 

Pref.. ...................... 113¼-116~ 113¾-116¾ :xll2¾-17!1:( 112!):(-122:ij 120 -123 118 -121½ 117!):! -119 115½-119½ 114 -117¾ 108 -114¾ 100½ 108'¼ 00~-lOO¾i 
Chi • & Northwest ....... 109%-112¼ 107 -111~ 107¾-111% 110¼·114% 114 -117 xll0-116¾ 110)4-112 106½ 111¾ 106%'-110¾1105~-109J4101½-109 98 -105 

Pref ......................... 140¾-H3~ 140 . -U3 x140¾143 141~-146 145½-148 143)4-145 144 -145 143½-145 142 -143~ 188 . 140 186?.(-139¾ 1,_ -136¼ 
Ohle. ·R. I, & Pacific... .. 94¼- 98% 88½- 9~ 89¼- 95 89 - 95¾ 94¼- 97 91¼- 95!1:( 89!>;(- 92¾ 83¼- 919' 79%-~ 7~- 81¾ 61¼- 7611( - 78% 

X Ex-dividend. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD .AN.D MISCELLANEOUS STOOKS." ~--·"·~-~ ~1 

1890 Continued. '-....-- L,!!NY 
JANUARY' FEBR'RY, MARCH, APRIL. M.AY. JUNE. JULY. AUGUST. 8EPT'BER OCTOBER. N0V'BER. DE0'BEB 

Low.Hlirh ·Low.Hlgh Low.High Low.High Low.Hlirh Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

~t~·-L_o_u_l_s_&_P_l_t_ts-.
1 

15 - 17¾, 16"- 18¾ 16 - 18 15¼- 17 16'¼- 18¼ 16½- 17'4 ~ 15 - 1~ U"- 16 .13¼· 15¼ 11¼- 18¾ 11 - 1~ 
Pref .................. ..... 48¼- 49¾ 46¼- 53½ 48J.1!- 52¼ 48 - 51½ 49 - 52¾ 46 - 48 44¼- 45¼ 40 - 48¼ 88 - 48 88½- 41 32½- 41~ 30 - 35½ 

STOCKS. 

Chic. St. Paul J.U. & O ... 82¼- 35 81¼- 33¾ 31 - 33¾ 81¼- 34¾ 34¼- 86¾ 32 - 85¼ 82 - 33 30 - 32 29 - 31¼ 26 - 29¾ 19 - 27¾ 20 - 23¾ 
Pref.......... ... .. .. . .. ... 95¼- 97¼ 92 - 97 92 - 93½ 93¼- 99 98 -100¾ 95 - 95 95¼- 95¼ 90 - 90 85 - 90 82 - 86 75 - 82 70 - 80 

Clncln. Wash. & Bait.. 2%-- 8¼ 2%- 3¼ 2%-- 2,, 2%- 2% 2¼- 3 2¼- 2¼ ... - ........ - ••• . ••• - •. • .. •• - ... .. .. - ........ - .. . 
Pref .. . .. . . .. .. .. .. .. . .. .. 4¼- 6¾ 5 - 6 4¾- 5½ 5½- 5~ 5¼- 5¾ ¼¼- 5¾ .... - ...... - ........ - . .. . . •. - ........ - .... .. .. - .. . 

Clev. Cin. Chic. & St.L. 69¾- 73¾ 66¼- 73 67¾- 71¾ 70¾- 76¼ 75¼- 80 73 - 80¼ 72¼- 76 65 - 74 65 - 71¾ M~- 69½ 55 - 67¼ 56¾- 60U 
Pref............ .... .... .. . 97 - 99196 - 9$¾ 98 -100 98 -100¼ 99¼-101 99½-100¼ 99¼-100 95 -100 95¼- 98 95 - 9n( 86 - 00 89 - 93 

Cleve. & Pitts,, a-uar .... 156 -157 157 -157 154 -_156 156 =157 .... = . .. . .. = ... 156¼~156}.s. 154~155½ . ... = .. 155 =155¼ 154 -154 150 -152 
Columbio.&Greeov,, pf, ... - ........ - .... . ... .. .. 25 25 28 35 .. .. .. .. 33 33½ 33¼ 33¼. ... • ... 33¼ 34¼ .••• - ... . .... - .. . 
Col, Hock, Val. & Toi.. 18½- 23¾: 20 - 22 20 - 23 21 - 25¾ 24¼- 26 23¾- 27¾ 27¼- 32¼ 26¼- 82¾ 28 - 32¾ 28¾ 31¼ 21¼- 80 20 - 26 
Delaware & Hudson ... 147 -153¼ 148½-151% 148¼-150¾ 140 -164¾ 165 -175 ... - ... 166¼-169¾ 158 -167 154!'(-168 *134½-157 128¼-139½ 120 -132 
Del, Lack, & Westel"n .. 134¼-138¾ 134%-137¾ 134¼-13n( 134¾-1«¾ 143¾-148% 143~-147¼ xl«¼-49½ 141 -147¼ 140¼-148¾ 140¾-146¾ 123%--143¾ 124¼-133¼ 
Denver & Rio Grande .. 16 - 17115¼- 1~ 15 - 16 14½- 18½ 18 - 20¼ 17¼- 19" 18 - 20 17¼- 21¾ 17¼- 21¾ 16¾- 18 15 - 1$¾ 16 - 18" 

:::~ ... ~~~~·~~~d·. ::::::::: -~~ = ~~ ... ~~ ~~~ !! : !~~ 4674- 54¾ -~~¾= ~~ .~~ = ~~~ 62 : ~~~ -~~."= ~~~ .~ : ~~~ .~~ ~~ .~~": ~~ .~~- : ~ .. 
Denv, & Rio Gr, West, 19 - 19¾ .... - ........ - ....... - .... . ... .. .. . . .. • .. . .... - ........ _ ...... _ ........ _ ....... . _ ........ _ .. .. 

o!~:~-T~~:&·F~~w::::: :~ !!½'·34 = a6 .. j:::: = :::: :·::: :::· :::: = ::· . ... . : :::: :::: = :::: .. :: = :::: ::::: .. :: :::: = :::: ·::· = :::. :::: = :::: 
Assented ................. . 35¾- 36½ 31 - 35¼ 30¾- 34~ 31¼- 37 86¾-- 88¾ - .. .. .... - ........ - ........ - .. . .. .. - ... . .. . - .... ... _ ... . 

Des J.U, & Ft, D, ...... .... @¼- 6½ 5 - o .... - .. .. 5 - 6 6 - 9J..fi 6 - 7 6 - 6 6 - 6 6 - 6 .... - • .. . 5 - 5 4 - ~ 
Pref.. .. . .. .. . . . . .. . . . . .. .. . .. . - .. . . 18¼- 18¼ .. .. - .. . . . .. . - . .. . .. .. - . .. . .. . - .. .. . .. . - . .. . .. .. - • .. . 18 - 18 .. . . - .. . . . .. . - .. • . . .. . - .... 

Duluth~. S, & AtJ....... 7 - 7 .... - ... 4¾- 5 5¾- 5¾ 7¼- 8¼ 8 - 8 7¼- 8 .... - ........ - ....... - ••. 4 - 4 4 - 4 
Do p1•ef . ... - .... 15 - 15 .. - ... 20 - 20 20 - 24¼ 23 - 23¾ 23¼- 24 .... - ........ - .... 17"- 17¾ 10 - H¾ 11 - 12 

Eaat Tenn, Va, & Ga.... 9 - 10 8¼- 9¾ 8½- D¼ 8¾ · 9¼ 9.¼- 11½ 9¾- 10% 9¼- 9¾ 8!Ji- 9¼ 8¾- 9¾ 8 - 9 6¾- 8:¼ 6¾- 7~ 
1st pref...... .... .... ..... 67 - 70 71 - 74 71¼- 73 72½- 76 76 - 81 78 - 79:¼ 76¼- 78 76 - 77 75¼- 76 73 - 75 67 - 75 55 - 75 
!ld pref . .. . .. .... . ........ 20¼- 23 21¾- 24 22 - 23¼ 22 - 23¾ 23¾- 27¾ 24¾- 26¾ 22¾- 24½ 22 - 23¼ 21 - 23 18¼- 21 13¼- 1$¾ 18¾- 1~ 

Ellzabetht,Lex, & B. S, . .. - . .. ..... - .... 18 - 18 20 - 20 .. .. - ........ - ........ - ........ - ....... - ........ - .... 12¼- 12¼ .... - ... . 
Evansville & T. Haute . 96 -106½ 107 -108½ 103 -109¼ 111 -124 120 -125 120 -127 125 -125¼ 120 -122 115 -120¼ 116 -123 100 -113¾ 100 -ill 
Flint & Pere Marq .......... - ....... - .... 25¼- 35¼ 81¾- 37¼ 33 - 39½ 32 - 35)4 28¼- 34¼ 22 - 27 22¼-24)4116 -127 100 -113¾ 17 - 22 

Pref ........................ .... - ...... .. - .. .. 95¾-Hll 99 - 99 100 -103½ 101 -101½ 98 -101¾ 00 - 00 .... - ........ - .... 89 - 89 .. - .. . 
Georina Pnc'ftc .... ........... - .... .... - .... 14¼- 14¼ 12 - 12 1,2 - 12 11 - 11¼ .... - . .. . .... - ...... .. - ........ - .... 57-{- 5,¼' !>¼- ~ 
Gt, North'n sub, pref. ... «¼- 48 71 - 75¼ 71 - 75 74 - 81 79'¼- 83% 81¼- 86 80¼- 84¼ 78¼- 82 76¾- 81 74,¼- 78¼ *M¾- 76¾ 60 - 72 
Green Bay Win.& St.P, 3¼- 10 6¼- 7 6 - 7 8¼- 8½ .... - ........ - ........ - ........ - ........ - ........ - ...... . - ...... .. _ .... 

2d, sub. paid ... ............. - . .. . ... - ........ - ........ - .. .. 8 - 16 7'¼- 9¾ .... - .. .. 7 - 7 ... - ... 7 - 8¼ 7 - 7¼ 6¾- 8 
Pref........... . .. .. .. .. .. . 7 - 8 12 - 16 .... - ........ - ........ - ........ - .. . .. .. - ...... .. - ........ _ • .. . ... _ ........ - ........ _ .. .. 

Harlem ...................... 252 -252 250 -250¼ 250 -255 .. .. - .... 270 -270 .. .. - .... 270 -270 270 -270 .. .. - .... 272 -275 .. .. - • .. . .. .. - ... . 
Houston & Texas Cent, 8)4- 5 4 - 4 8¼- 4¾ 3¾- 3¾ 4 - 7 4¾- 5¾ 4 - 6 I 3 - 8)4 2!Ji- 3 2¾- 2¾ 2¾- 3 2 - 2;14 
(lllnols Central. .......... 117!}.i-120 114 -120 114¾-115¾ 115 -116¾ 116x,-117¼ 116 -117½ 116 -117¾ 110½-116 104 -111 00¼-104¾ 85 -100 02¼- 98 

Leased Jtne, 4 p, c . .. .. 98¼- 99 98)4- 98¾ 97¼- 99 98¼- 98½ 99 - 99 .... - .. .. 99 - 99½ .... - .... .... - . .. . 96 - 96 .... - ... . 80½- 80½ 
Iowa Central.. ........... . 9½- 10:¼ 6 - 8½ 8 - 9 8¾- 10 9~- 12" 10 - 10 9¼- 9½ 7 - 8½ 9 - 9 7 - 8 *3¾- 7¼ 5¼- 7 

Pref............... .... ...... 25 - 27)4 23 - 26¾ 22¾- 26 24~- 29 29 - 33¾ 29 - 30 28 - 30 24 - 27¼ 24¾- 26 22 - 23¼ 17 - 22½ 17½- 20 
Kanawha & llllchlgan . .... - .... .. . . - .... • ... - ........ - ........ - ........ - ........ - ........ - .... 10 - 18½ 16 - 16 15 - 15 13 - 14 
Kanawha & Ohio....... .. .. - ........ - .... 1 - 1¾ ... . - ........ - .... . .. - ....... . - .. . .. .. - ........ _ ........ - .... . .. - ........ _ ... . 
Keokuk & Des M oln es. .. .. - .. .. 7 - 11¾ .. .. - .. . .. .. - .. .. .. .. - .. .. 6 - 6 . .. . - .. .. .. .. - • • . • .. .. - . .. . .. .. - .. .. .. .. - . .. . .. . _ .. .. 

Pref.. ......... . . .. .. .. .. .. . .. .. - . .. . . .. . - .. .. 11¼- 11¾ 12¼ - 13 12 - 13¼ 10 - 12 . .. • - . .. . . .. . - . . . . 7¼- 11¼ . . . . - . .. . . . . . - . . .. . . . . _ ... . 
Klnaston & Pemb-roke 24¼- 24½ H - 24~ rn - 16 H - 16 18 - 19 14 - H .... - .. .. 14 - 14 . .. . - . . .. 11- 13 I 11¼- 11½ . .. . . .. . 
Lake Erle & Western ... 17¾- 19¾ 17 - 19¼ 17 - 18¼ 17¼- 19 18~-1:- 19¾ 18¾- 19¾ 17'¼- 18¼ 17 - 18 15 - 17¾ 14~- 16 •I 10¼- 15 10¾- 14¼ 

.Pref ........................ 62¾- 68 62¾- 67¾ 62 - 64¾ 63 - 67 65)4- 67½ 65¼- 66¾ 05¼- 66¾ 60 - M¼ 57¼- 68¾ 56¼- 60 I 4$¾- 56½ 4.4 - 55½ 
Lake Shore ................ 104¼-106¾ 104¼-106% 104¼-107~ 107 -110¾ 110 -113¾ 110¼-114¼ 10$¾-110¾ 103 -109¼ 104¾-108¾ 105¾-108¼

1

1027-{ 107¼
1
101 -109~ 

I,ong Island ............ ... 88 - 91½ 86¼- 89% 86 - '86 87 - 01¾ 91 - 93¾ 92 - 93 92¼- 94 ... - .... 90½- 93¼ 88 - 90 85 - 88 I 82 - 87¼ 
Lou. Ev. & St. L.-Coo ..... - ........ - ........ - ........ - ...... . . - .... 28¾- 31 .... - .... 29 - 31 29 - 81 30 - 30 / ... - ........ -

Pref.... .. ...... . . .. .. .. . . . .. .. - .. . .. . . - .. . .. .. - .. .. . .. . - .. .. .. - .. .. 60 - 60 58 - 58¾ 59 - 65 60 - 65 61 - 61 60 - 60 I 50 - 58 .. 
Louisville & Nashville. x8i%-- 91.¼ 82.¼- 90¾ 82¾- 85½ 83½- 917-{ 89¼- 92¼ 87¼- 91¾ 84%- 89% 83¼- 89¼ 88 - 89¾ 75¼- 85½ 65¼- 78½ 66!1,.{- 75~ 
Louil!IV,New Alb,&Chic, 87 - 50~ 45 - 53 39 - 54¼ 42 - 46¼ 40 - 47¼ 33 - 42¾ «¼- 46½ 40 - 45 41¼- 46 40 - 43 i ~5 - 39½' 17 - 25 
Loulsv. S • L, & Texas 31½- 32 31¼- 32¾ 32)4- 32~ .... - .. .. 30 - 82 32½- 32¼ 33 - 33 33)4- 33¼ 80 - 81 80 - 31 8 - 30:¼ 12 - 17 
Mahonioa;r Coal R'wav .. 55 - 55 .... - .... 60 - 60 .... - • .. . 70 - 75 ... - • .. . 67¼- 67¼ ... - .... . .. = ...... ·. 1: =1651• l1"1·2· =11·~ .. ·. ·.·. ·. -_ . .. . 

P-ref .. ...... ; .. .. . .. .. .. . .. . .. .. - .. .. .. .. - .. . . 112 -112 . .. . - .. .. .. .. - . .. . .. . . - .. .. 115 · 115 .. .. - .. .. .. .. ~ ~ .. .. 
IUarq, H, & Ontonagon 10 - 15 13 - 13½ 11 - 11 .... - .. .. H¾- H¾ 11½- 12 .... - .. . . 15 - 15 15 - 15 13¼- 13¼ 14 - H 18 - 13 

Pref . . .... . : . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . 90¼- 90½ • • . . - . • . • 82 - 90 90 - 90 . . . . - . . . . . . . . - • • . . . . • • - . . . . . . . . - . . . . . . . . - . . . . . . . . _ ... . 
Manhattan Consol. ..... 100 -107 102 -105 102¼-109¾ 106:l,t;-113¼ 112¼-117 x108-114¼ 109 -110 105 -109 104 -108 101¾-107 92 -104¼ 93¼-100 
lUanhattan Beach Co... 5 - 5 5'¼- 5% 5 - 5)4 5 - 7 4¼- 5 5 - 5 5 - 5 5 - 5¼ 5 - 5 .... - .. .. 6 - 6 I 3 - 3 
Memphls&Charleston ..... - ....... - ........ - .... 

1
60 -M 60 -62 .... - ........ - .. 58 -62l}( .... - .... 60 - 60 50 -50 39 -39 

Mexican Central . .. . .... 18 - 18 17'¼- 18 18 - 18½ 19%-- 25 23¾- 29% 26)4- 31¼ 24½- 28¼ 22¾- 27¾ 23'4- 26¾ 23 - 25¾ 16 - 23¾) 17 - 20¾ 

Michi1re.n Central........ 93¾- 00 93 - 95½ 93¼- 98¾ 97 -100½ 99½-102¾ 98 -104¾ 97¾- 9$¾1 93 - 97¼ 92 - 00 90 - 9~¾ 83¾- 91 1 · fj3 - 9i~ 
Mexican Nat, Cert ...... .... - .... ... - ........ - ........ - .... 5¾- 8¾ 6 - 8 4¾- 5¾ 6 - 6 .... - ....... - I 4¼- 4)4 -

Mllw, Lake Sh.& W, .. . 00¼-104 93¾- 95¼ 91%- 92¼ 91 - 04¼ 93 - 00 92¾- 94 93¼- 93¾1 91 - 94 84 - 87 89 - 95 89 - 95½ 87 - 90 
.Pref ....................... xll!-117 110¼-114 109 -113¼ 108 -118)4 113 -115½ 112 -115 xll0 -114¼ 108¼ 111½ 106 -111¾ 110 -115½ 106½ 118¼ 100 -108 

Milwaukee & North... 50 - 50 50 - 50 I 50 - 50 55 - 55 62½- 62½ .... - ........ - .... 
1 
.... - ........ - ........ - .. . .. - ........ - ... . 

Minneapolis& St. L.... 6)4- 6¼ 6 - 7¾ 5~ 6 6¼- '398 ~- 8¼ 6¼ · 7¼ 6¼- 6¼ ... - .... 5 - 6¼ 5 - 5¼ 4 - 4¾ 4 _ 4¾ 
Pref ........... ............ 12 - 12¾ 12¼- 15½ U½- 14¼ U - 15¾ 15¾- 20¾ 17¼- 17¾ 16 - 16 17 - 17 12 - 18½ 12 - 13)4 8¼- 11 8½ 10 

Missouri Kan. & Texas 9 - 11¾ 6¼- 10¾ 0 - 8 4¾- 5 .. .. - .. .. .. .. - .. . . . .. • - .. . . .. _ . .. . . • .. - .. .. .. .. - . . •. .. .. _ . .. .. _ .. . 
T1 ust receipts ........... .... - .. .. 10 - 12¾ 9¼- 11 7¾- 9¾ .. • - ........ - .... . ... - . .. .. . - .. . . ... - .... • .. • - .... - ... 1-- .. - ... . 
2d asses!lment paid .... .... - ........ - ........ - .. 9¾- 13 12 - 17¾ +16¼- 20½ 20 - 20¾ 18¼- 20¾ 17 - 20 15¾- 18 16 - 16¾ t15 . 16 

:r=:i~~~~~:~~~:~i~~:~ ::>= ::~ ::::¼= ::~ .~~ = ~~:: -~~: : ~~~ :;~:¼= ~~~ ~¾= ~~~ :~~: = ~ :~~: = ~~~ :;~: = ~~:: :~:~ ~~~ -:::~ ::J::¾= ::~ 

M;:;;::: .. ~.~~~~~::: ::::: :: .~~¼= ~~~ .~~-¾= ~~~ -~·1·¼= ~~~~ .~~¾= ~~~ /:t8=/:6¾ t~!~/:~ .~~-7iC= ~~~ .~.¼= ~~ .~.¼= ~~~1 .~= ~~ ... ~~- = ~9¾1- ~~ = ~ .. 
Mobile & Ohio .... ....... 13 - 18¼ 10 - 17½ U - 16 13~.!- 17¾ 17¼- 18¾ 17 - 18¾ 18 - 22¾i 19 - 24¼ 23¾- 30)4 25¼- 31 23 - 29 22¼ 27 
Mo.rris & Essex ........... 150 -151 150 -151 149¾-HO¾ 150 -152 153 -156¾ 152½-156½ 153¾-154¼1150 -154½ 150 -151 1149%-150 145 -149½ 140 -143 
Nashv. Chatt,&; St. L ... 102 -103 102 -104 102 -104 103¾-105 104 -105 103½-104 100¼-100)4103¾-105 102 -106 i 99 -100 95 -100 I 90¼- 95 
~ewJersey~outhern .. %- ¾ %-- %, ... - .... ¼- ½ .... - ... .. .. - ... .. .. - .... , .... - .... - - ........ - ........ _ .... 

:~;~~~~~-: i:~d~;A;: ioox(=101;, 1~~~1~~½ 1~~=1~~ 1~~ =1:½ ios =1io .. ~8¼-1ii. io;¼:losM
1

ioi =101" 104·J4=107¼11ioo =10s· 95~1oi· · 95J4=1oi¾ 
N, Y, Chlcnll'O & St, L ... 16¾- 18¼ 16 - 17½ 16 - 17¾ 17 - 18 17 - 18¼ 16¾- 17½ 16)4- 16¾1 15¾- 16¾ 15½- 1~,! 14¾- 16 9¾- 15¾ 9½• 11¾ 

tst p1•er........... .. .. .. .. 10 - 71¼ 10 - 11 10 - 10½ 10 - 13 12¼- 15 12 - 74 71¼- n¼ 69 - 10¾ 61 - 10 I 67 - 69¾ 50 - 67¾ 51¼. 57 
!Id pref................ .. .. 88)4- 3il¾ 36 - 39¼ 37¾- 39% 89 - 41¾ 39½- 42½ 89 - 40½ 39 - 39 37¾:- 38¼ 37 - 88 I 36 - 36¾ 23 - 35¼ l9 - 23¼ 

N, y. l,ack, & West . .... 112¼-113½ 112¼-113¾ lll¾-113¼ 110 -113 112 -113 113 -115 113¼-115 113¼-114 112¾-112¾i114¼-114½ 114 -114 110 -110 
N, Y,LakeErle &West, 26 - 27¾ 25¼- 27¼ 23'¼- 26¼ 23¾- 28¾ 27½- 29½ 25¾- 29 25)4- 26~1! 24¾- 26¾ 24¾- 26¾ 20¾- 24¾ 16 - 21¾ 17¼ 20 

Pref.... .... .. ........... 60 - 65¾ 60 - M 59 - 637.l 60¼- 67 65 • 69½ .. .. - .. . 65 - 66 64 - 65 60 - 65 55 - 65 *47 - 51½ 46 - 51~ 
N, Y. & New England ... 43¾- 47 43½- 49x 43¼- 4 45 - 49¾ i 7¾- 52~4 46¼- 50¾ 47¾- 51¾ 45~- 49¾ 42%-- 48 39¼- 44¾ 28 - 41¾ 287-{- 34¼,,t 
N. Y.N.Haven&Hartf. 2«¼-250 249 -252 246 -250 250 -256 255 -265 262 -270 262¼-262¼262 -263 260 -266 259 -260 248 -252 250 -254 
N,Y,&Noi•the1·n pref. 20 -23 24 -24¾ 23 -26 25 - 27¼ 27 - 32 26 -30 .... - .... 1 .... - ........ - .... ,· .... - .... 10 -20 .... _ ...... . 
N, y. Onta1•io & West... 1$¾- 20¾ 17¼- 19x- , l'i¼- 18¾ 17¾- 21¼ 20 - 22¾1 19 - 21¼ 18¾- 20 17¾- 19¼ 17'¼- 10¾ 16¾- 18¾ 13 - 17¼i H - 15~ 
N, Y. Susq, & West..... 7¾- 7¾ 6¾- 7¾ 6¾- 7 6¼- 8¾ 8 - 9 j 'i¾- 8 7¼- 8 7 - 7½ O~- 7¾1 6¼- 7 ~- 77-{ 5¾- ~ 

P-ret ... ..................... 30 - 31~ 27 - 31¼ 27 - 29 27 - 32½ 32½- 34~ 32 - 33¾ 32 - 33½ 30 - 32 2~¼- 31 I 25 - 28¾ 21 - 2$¾1 21½- 29 
Norfolk & Weetern...... 21¼- 22¾ 20 - 22¼ 19¼- 20½ 19¾- 22 21¾- 24:U 23:xi- 24¾ 21¾-- 21½] 19¼- 20 18 - 20 16 - 19 13 - 17½ 13 - l!IJ4 

Pref.... ... ........ ....... 60¾- 63¾ 60¾- 62¼ 59%- 61¾ 59¾- 65 6-!¾- 66¾ 61½- 65 60 - 62¼ 59'¼- M½ 61 - M¼ 56¼- 59% 48 - 58 51½- 55¼ 
Northern Pacftlc ......... 30 - 33¾ 30¾- 32:1:{ 30 - 31¾ 30½- 34¾ 33¾- 38% !35¼- 80¼ 85%-- 36¾ 31 - 85¾ 29 - 343,s 26 - 30¾ *16¾- 28¾ 19 - 22 

Pref............ .. . .. .. . . .. . 73¼- 76¾ 72 - 75% 71¾- 74¾ 73¼- 81¼ 80 - 86 81)4- 85% 81)4- 83¾ 79 - 82¾ 74¾- 83 71)4- 77¼ 55 - 74 57¼- M¾ 
ObloCentral .................. - .... ¾- ~ .... - ...... - .... ~:!- ¼ .... · ........ - ..... - ........ - .... .... - ...... · •• - ........ - .. .. 
Ohio Indiana & West'n 7 - 7 6 - 7¼ 6 - 8¼ 6¼- 6½ 6½- 0 I 7¼- 7¾ - .. .. .. . - ... .. .. - • .. • •. - ........ - ... .. .. - .. .. 

Pref. . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . 20 - 23 18 - 18 19 - 20 22 - 24 20 - 25¼ - . . . . . . . - . . . . . . . . - . . • . . . . - . . . . . . . - . . . . . . . . _ ... . 

t Sd assessment paid. ; Ex-rights. 1C J. x-divldend. * All asseeements paid, 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



10!.? R-AILROAD AND MISOELL.ANEOUS STOOKS. 

1890-CJontlnued. 

JANUA n·I FEBR'RY MARCH. APRIi.. MAr. Ju,·E. JULY. I AUGUST. SEPT'BER. OCTOBER. Nov'BER, DEC'B~. 8TOCK8. --- --- --- ---- --- --- --- ---1----1---------
--------- ~ow.'Ellgb\Low.Iligb Low.II~~~. II!gb Low.lllgb Low. Illgh Low.Rig~ Low.High Low.High Low.High Low.High Low.Hlg~ 

Ohio & ltllHi1111lppt ....... 2()¼- 22¼ 21 ... 21~ 19¾- 20¾ 10¾- 22¾ 22½- 25 23¾- 25¾ 24¾- 25¾ 23 - 27¾ 24 - 26¼ 21 - 23 15 - 22 17'½- 19 
Ohio Southern ............ 16¼- 18116 - 16½ 14 - 15 13¼- 13¼ 15 - 21¾ 21¼- 24 22¼- 23¼ 18 - 20 16 - 21¼ 19 - 21¼ 13¼- 19¼ 12 - 14 
Omaha & St. Louli!!, pf. . . . . - . . . . . . . . - . . . . . . . . - 16 - 20 . . . . -
Orea-. Sb. L. & Utah No.I 60¼- 56 43 ... 54¼[ 43 - 47¾ 45 - 51 48¼- 52¼ 43 - 49¾ 44¼- 4~ 41 ... 44 33 - 43 28¼- 34 16 - 28¾ 17 - 21¾ 

Riirbts . . . . . . . . . .. . . . . . . . 1~- 1¾ . .. . ... • .. . . •• . - ....... . 
Orea-on &Transcontln'l 33¼- 88¼ 34¾- 37¼ 34~- 39 36¾- 39¾ 38%- 51¼ 45 - 52 46½- 48)4 41¾- 48 - ........ -

;:::i:i~~~: · & ·ii~~~~~:: · ie¾= 2s .. · is¼= 20¾ · is = 22 · · 20)4= 28½ 21¼- 24 20¼- 21¼ 20 _ 20¾ is¼= 20 · · · i;; = 20¼ ~~= ~~ l · is· = i:,. · · · i;; = is¼ 
Peoria & Eastern........ . . . . - . .. . . . . . - ........ - .. . - . . . . .. . . - . . . . 15 - 15 12 ... 13 8 - 11¼ 8 - 11 7½- 10 6 - 7¼ 
Phlla.&R.Vot.Tr.cert. 85¼- 40¾ 89 - 43¾ 35¾- 42¾ 40 - 43¼ 41%- 48½ 43¾- 47¾ 44¼- 47¼ -!0¼- 45 39¼- 43¼ 34¼- 40¼ 27¼- 35 26¾- 32¼ 
Pitts. Clnn. Cb, & St.L .... - .. . ............ - ........ - .... ! .... - 12 - 14¾ 

Do Pref .... ... . ..... ... - ........ .. ....... · ·•· - .... ... - .... !--·· - 50 -55 
Pitts. Ft. W.&C., iruar. 164 -156 153 -154 151¼-155 151¾-153 153½-155¼ 156¼-157 155¼-157 lM¼-155~ 155!,:!-155)4153½-15!¼ 150 -153 148 -152 
Plttsb,&West.,rec'ptsl 25¼-26¾ .... - •...... . - .... 26 -26 26¾-29 27 -28¼ 28 -28 27 -27 27 -27 27 -27 I···· - ...... - .... 

Pref. tro.st receipts... 36 - 88¾ 36 ... 89¾ 37¾- 37¾ 37 - 37¼ 37 - 41 37¾- 38½ 38 - 39 34 ... 39½ H4 - 38 34 - 36 I 36 - 37½ -
Rens, & Saratoaa ........ 179 -183 179 -181 185 -185 l!¾½-184¼ 181 -185 185 -185 184 -185 .......... . 180 -180 181) -180 177 -180 l72¼-180 ::~=~~:..•~11~:~t~~~~: !~½=!!~I;~½=:!½ ;~½= :¾ ;~~,~ :¾ ·22¾= 28¾ ~-2i½~ 24¾ ·21.ii- 24¾ ·i9¼= 2i/is* 2i¼ iii¼= 2o·· l·is·¼= is¾ · is¾= iti~ 

Pref........ . . . . . . . . . .. . .. .. 76 - 79¾ 76 - 80 76'¼- 79 78 - 82¼ 82½- 87¾ 83 - 85-U 80 - 82¾ 77 .. 80 74 - 77 69¾- 76¼ 62 - 74½ 60¼- 69 
Rio Grande Western .... ... · ... 17¾- 17¾ 16 - 18 .... - ....... - .... 21 - 22 21 - 23 18 ... 22 17 - 21 ... - •... 15¼- 18½ 15 - 22¾ 

Pref ........... ................ - .... 41 .. 42½ 40 - 41½ . .. - .. ...... - .... 49½- 61 50 - 52 49 ... 51 43¼- 51 45 - 48 42 - 48 45 - 55 
Rome Wat. & Ogdensb, 105 -108½ 104 -106 104¼-106 105¾-112¼ 114 -116¼ 114 -11~ 113 -120 115 -117 112 -115¼ no -113 100¼-108 98 -104 
St. Jos. & Gr, Island .... .... - ........ - ........ - ....... - .... 14½- 16 .... - ... . ........... 13 ... 13 - ........ -
St. Loul11 Alton & T. B. 40~- 41 40 - 42½ , • .. - . . . . 43 - 43¼ 43 - 46¼ .. . . - .. . . 40¼- 40½ 39 - 39 36¼- 36½ 30¼- 34½ 22¾- 25¾ 21 - 25½ 

Pref.......... ........ ..... U5 -115 .... - .... 115 -115 115 -119 124¼-130¼1125 -125 130 -130 .. .. - .... l16 -123 115 -115 110 -uo 
St. Loui"Ark,&Texu. 6 - 7½ 4¼- 6¼ 8 - 4½ 2¾- 4¼ 4¼- 4½ .... - .... .... -

3d RSSC'ISIDCllt paid, ... .... - ....... - ........ - · · .... . - .... 12~ 14¾ +13 - 14¾ 13½- 13¾ 12 ... 12l}t ... - 10 - 11¾ 0 - 10% 8¼- 10¼ 
St. J,outs&S. FranclllCO, 16 - 17 17 • 19 16¾= 18½ 16½= 28¼ 26 = 36½1 34 = 36 .... - ... ............ , . -

Pref ................... .... 36½- 397.{ 37¾- 88¼ 37 38½ 36~ 48¾ 47 67 63 66 65 - 65 55½- 60½ .. .. 
ht pret. ···: ···•""""' ... oo - 96¼ 87¼- fl2 88 - oo 88 - 95 I 95 -105¼. 03½-101¼ 70 - 98 n ... 80 I 81½- 81½. 69¾- so 65 - 78 69 - 71¾ 

St • .Paul &Duluth ....... 32' - 34½ 32~- 34½ 30¼- 33 31½- 36½ 36 - 38% 36¼- 38¾ 36¼- 37¼ .... - .... 31 - 35 20 - 24l}4 19 - 23¾ 
Pref..... . . . . . .. . .. .. .. .. .. 83 - 85 83 - 85 83¼- 84¼ 87 - 02 92 - 97 04 - 96 98 - 09 03 ... 03 89 - 91 oo - oo 80 - 86 78 ... 81 

St. Paul lllinn, & lllan .. lll¾-115 110½ ·113¼ ill -112% 110 -113 112½-114¼ 111 -114 109 -112 108½-111½ 105 -109¼ 105½-108¼ 97 -106% 90 -100 
Second A..-e. (Horse).... ~02½-102½ .... - ...... .. - ....... - .... .... - .... .... - . .. . 122 -122 ... - ........ - .. .. - ... . . ... - ........ -
Soutl1 Oarollna .... .. . .. .. 1½- 1~ 1¾- 1¾ 2¾- 4 3¾- 3½ .... - .. . . 3¼- 3¾ 4 - 4 4 - 5 3½- 3¼ 3½- 3½ 
southern Pacific Co..... 32½- 35¾ 30 - 34¾ 29½- 35>11 33l}t- 37¼ 34¾- 36 34¾- 35¾ 81½- 35½ . .. . ... . •. 28 - 30¾ 22½- 30 22¾- 30¾ 25 - 30¼ 
Texas & Pacific......... . 20½- 22¼ 10¼- 22 19!4- 20¾ 19¼- 21½ 20¾- 24¼ 20¼- 22¾ 10¾- 2.1.¾ 18¾- 20% 17%- 20)4 14%- 19¾ 13 - 18¼ 12 ... 15 
Texns & Pac, Land Tr. . 20¾- 22)4 20 - 22 LS¾- 21¾ 20¾- 23¾ 20 - 22½ 18¼- 20 .. .. 17 - 17¾ 13 - 16¼ 12 - 13¼ 
Toi. A. A. & No, lllich .. 30½- 86¼, 35¾- 37¾ 35½- 38½ 37)4- 38½ 37¾- 40½ 39 - 42½ 41 - 42 36 - 41)4 35 - 38l},! 33 - 35 n2 - 33¾ 12¾- 16¼ 
Toi, & Ohio Central.... . .. - .... \ 42½- 45½ 46 - 65 61 - 61 65 • 65 68½- 68¼ 66½- 66¼ 70 - 70 68 - 68 60 - 60 57 - 60 

l'ret .... . . . ......... ... .. .. 69 - 70 \ 68¼- 72 75 81½ 77¼- 82 79¼- 85 86 - 87 87 - 01 90 .. 95 92 - 94 85¼- 89 72 - 82 
Toledo Peoria & West, 14¾- 15%

1 
15 - 15¾ 15½- 16~ 16¾- 16¾ 17)4- 20½ 19½- 19¾ 18%- 19½ .... - 15 - 15¼ 15 - 15 13 - 15 18 - 13)4 

Toi. St, L. & K.an. Clt:r - · - ...... ·· - · ....... - ·.. · · · · - · · .. - ........ - 17 - 10½ - ....... -
Union Pacific............ . 65¾- 68• · 62¾- 68¼ 61¾-- 64% 61¾- 66% 64¾- 68¼ 631}~- 68 61½- 65 57)4- 62¼' 54)4- 62½ 45 - 56 42¼- 55¾ 40 - 51½ 
u nton Pac. Den. & Gu lt . . . . - .... 'I .. . - .. .. • • • • - .. .. 36 - 37 36¾- 38¾ 33%- 36¾ 33¼- 35¼ 30¼- 34)4 26½- 32¾ 24 - 28¼ 17 - 25 17¾- 22¾ 
United Co.'s N. J ........ • .... - . . .. . ... - .. •· 230 -230 • • •· - - .. · · . .. - ........ - • ... 230 -230 .... - ... . • • • -
Vh·,itnla J.Uidland... ... .. 88 - 40 41½- 45 45 - 45½ 46 - 46 52 - 53~ 53½- 53¼ 53¼- 53¼ 52 .. 53½ 52 - 52¼ . . .. - . .. . 87M- 37¾ . .. - ... . 
\Vab.St. Louis & Pac.. . 16 - 169:{ .. . . - . ... •· · · - - . . . . .... - ........ ... ........ - ....... - .•. . .... - .... . ... _ ... . 

Preferred ............. • • • 31¼- 33 \ . . .. - .... · · · - • • • · .. .. - . . . .. .. - . .. - . . . . .. .. - .. • • .. .. - .. . . . . .. - ... . 
Wabash ............ ......... 12%- 14 12 - 13,t 12 • 13¼ 12 - 14 13 - 15 12½- 13¼ 12¼- 13 11¼- 12¼ 10¼- 12¼ 9%- 11¼ 8¼- 10¼ 8¾- 10 

Pref ........................ 27¼- 29¾ 26¼ · 29¼ 25¾- 27¾ 25 - 29½ 28¾- 31½ 26¾- 29¾ 25¾- 27¾ 23¾- 27¾ 22¼- 26¼ 19%- 23¼ 15¼- 21 15 ... 18¼ 
Wheeling & L. Erie.. .. 30)4- 35 32½- 34 32¼- 36½ 35 - 37¼ 39¾- 42¾ 37 - 41¼ 37'?~ 39¼ 36¼- 38911 34 - 88% 30¼- 35¾ 25!1,!- 32¾ 26¼- 32¼ 

Pref............ ........ .. . 67¾- 71¾ 67 - 70¾ 68 - 73¾ 72 - 76% 77 - 79¼
1 

75 - 78¾ 75¾- 78¼ 73¾- 77 71½- 76~ 68½- 75¾ 63 - 73¼ 63 ... 08½ 
Wisconsin Central Co .. 32½- 36¾ 28½- 38½ 28¼- 31¾ 29 - 31¾ 80¼- 33:}ji 27 - 31¾ 28 - 29½ 24 .. 28¼ 22¼- 26¾ 19 - 22!1,! 14½- 22 15 - 18½ 

Pl'ef............ ............ 61¼- 61% . ... - ....... - ........ -

EXPRE1'S. 
Adams ....................... 152 -156 151 -156 150 -154 
American . ..... ......... ... . 113)4-116 115 -116~ lH -117 
United States.............. & - 90 86 - 00 87 - 89 
Wells, Fa1·110 & Co ....... 185 -142 140 -144 140 -144 

COAL & MINING. 

150 -155 150¼-155 150 -153 150 -152 150 -153 150 -153 147 -153 140 -150 142 
114¼-116½ 115¼-120 115 -118¼ 115 -117 116 -117 110 -117 114 -116 114 -117 110 

70 - 89 71 - 78 71¼- 73¼ 70 - 73¼ 70¼- 72 65 - 72 65 - 70 68 - 70 61 

-148 
-ll6¼ 
- 67¼ 
-142 

Cameron Coal. .. . .. .. . . 2¾- 5¾ 2 - 4½ 3 - 4 
Colorado Coal & Iron . 39¼- 50¾ 42¼ 51½ 41)4- 47 
Col. & Hock, C. & I.... 15 - 20 16 - 19 15½- 227.,,s 

1'1¼-1'6 m -UB¼i'" •150 1<3 •"'"(" -1'3 uo •1'4 ,u •1'5" 135 ·"''¾("' 
2 - 3½ 1 - 3¾ 3¼- 3 .... - .. . . '1:- l!( 

45%- 52½ 49½- 54 50¼- 53¼1 50%- 52~. 18 ... 51½ 44 - 51~~ 41¼- 47 30 - 45¼ 29¼- 83½ 
21¾- 25¾ 24¼- 31¾ 30 - 32¾ 31 - 33 27 ... 31¾ 25 - 29~f 22¼- 26 15 - 24¾ 15 - 18 

Pref ..................... . . ...... - .. . .. - ........ - 80-80 
Comstock Tunnel ....... - .... ·17 - ·18 ... - ........ - .. .. 
(Jonsolidation Coal.... . 22~- 23 2'1 - 24 24 - 24 24 - 24¾ 25 - 25 26¼- 26½ 26¾- 26r, 2G ... 27¼ .. . . - 27¼- 27½ 26 ... 26 .... 
Homestake llllninll. .. . ; 7).(;- 9 8 - 9 9¾- 9¾ 10 - 10 9¼- 10 11 - 11½ 10 - 11½ - ... . 10 - 11 9¼- 10¼ 8¼- 10 8¼- 8½ 
J llinoll!I Coal & Coke.... 26¼- 28¾ 28 - 30¼ 30 - 31¾ 30¾- 30¾ .... - ........ - _ ........ _ 
J.elatgh & W. B. (;oal ... 25 - 25 .... 24¾- 25 23 - 25 ... - .... 15 - 20 15 ... 15 
Marshall Consol, Coal .. .. - . . .. . . . . 6 - 6 4%- 4% 3 - 3 ¼- 2 .... - .... . ......... . .... _ ... . 
Maryland Con.I.... . .. . ... 13 - 14¼ 13¼ · 16 14½- 15 14 - 14 14 - 15 14 - 14 13¼- 18½ . ... 14 - 15 15 ... 16¼ 15½- 15¼ 
Minnesota b-on........... 83 - 91 84 - 84 84 - 85 81 - 83 80 - 85 83 - 88 85 - 86½ 88 - 88 85 • 86½ 83¼- 83½ .... - 82 - 82 
New Ventral Coal. ..... .". 10½- 10¾ 9½- 9½ 8 - 9 7¼- 7½ 8½- 11 10½- 11½ 10 - 10½ 10 - 10 10 - 10 10 - 10¼ 9 - 10 8 ... 9¼ 
N. Y. & Perry C. & I.... 10 - 10 .. . . - .. .. 8 - 8 8½- 8¼ • • . . - 8 - 8 9 - 9 9 - 11 8 - 13 
Ontario Silver Mininir.. 86 - 40¾ 39¾- 40¾ 40 - 41½ 40 - 44 44 - 45½ 44 - 45 45 - 45½ 45¼- 45¼ 45 - 46½ 38¼- 47 40 ... 41½ 40 .. 43 
Pennsvlvania Coal . ...... .... - .... 300 -300 .. •· - .... aoo -300 .... - . .. 290 -296¼ .... - ... - .. 290 -300 •.. - ........ _ 
Quicksilver llllninir...... 6%- 7¾ 6 - 6¾ 6¼- 6½ 6¼- 7¾ 7½- 7911 7 - 9½ 6¾- 7½ 7"- 0¼ 7¼- 9 6¾- 7% 6 ... 7½ 5 - 6 

Pref.. ... ... . . . . . . . .. . . . . .. . 37 ... 39 35½- 39¾ 36 - 36 36 - 39 38 - 39¼ 38½- 43½ 39½- 42 41 - 43½ 40 - 42 ,10 - 42)4 37 - 41 38 .. 40 
Tennessee Coal & Iron 83 - 89 51 - 56 43¼= 62¾1 47 = 5~ 48½= 5l! 48¾- 55½

1

49 - 52 42 - 49 ~- 45¾ 39¼- 44¾ 28 - 41!1,! 28½. 34 
.Pref ..... ............. ..... 101 -119 100 -110 96 106 100 l0o 103 l0o 09 -104 100 -105 96 - 96 91¼- 95¼ 80 - 90 71 - 95 79 - so 

VARIOUS. & Amer. Bank Note Co.... .... . . .... .. - · .. . .. .. - .... ···· - ··· · .... - .... , 42¼- 42¼ . ... 
Amer. Cotton Oil Co ... . .... - 18 - 19¾ 19 ... 20¼ 22 ... 23 27 ... 28¾1 24½- 29 17¾- 26¾ 18 ... 23¼ 17 - 18¾ 10 - 17¾ 11)4- 16¼ 

Pref ........ . ... ................ - - . . . . 70 - 75 66¼'- 68 65¾- 70 64½- 67 64 - 67 53¾- 66 42 ... 57 38 ... 42¼ 307-{- 41¼ 27)4- 83½ 
Am. Cotton Oil Trust . .. 32 - 37 31¾- 33½ .... - ........ - ....... - .............. . 

Trust certificates ...... 25!1,!- 32¼ 24 - 29¾ 26¼= 27¾ 26 - 27¾ 27¼- 34½ 28¼- 32¼
1 

27¼- 32¼ 23 - 31½ 20¾- 27¾ 18¾- 21¾ 14 ... 19¼ 18 _ 16% 
Amer. Pig Iron War ... . 18 ... 18¾ 18¼- lfl½ .... . ....... - ... i· ·-- - ....... . - ............. . 

~=~;o~~~c! g~~~°i:~r.: .~ = ~~ .. . ~.~¼= ~~..! -~ -85
¼ 

84 
= ~~~ ·~·¼= 8~~ -~·i·½~ ~~ .. I.~.¾=~~--.~~¼=~~ .. ~! =1:¼' ~~¾=1~~ -~~- : ~~-- ~~ ~ :i 

Arnet•, Cn.ttle Trust ...... 10 - 13¼ .... - ... j 11 - 11 11 - 1274 11¼- 14½ 14½- 15½ 14¾- 15¼ 14¼- 14¾ ........... . ............ . _ s _ 8 
Brunswick co............ ... - .... 29¾- 33½

1

1 29 - 31 27¼'- 30½ 31 - 34 31 - 32 32¾- 42¾ 27¼'- 35 18¼- 29 14½- 19¼ 17 ... 17 
Bnckeye Pipe Line ..... . .... - • ....... - ........ - ........ - ....... - ···· ... · - · ·· · ... • - .. 21) -. 30 27½- 28½ 25½- 27¼ 16 - 25¼ .... -
Oanton Co1npany ......... 52½- 53~1 .. ·· - ............................................................. - ........ - ···•I "· - ... .. .. 14 ... 21 
Chicago Gas Co ....... ...... - ····1···· - .... : .... - ........ - .... 48¾- 65 47¼'- 57¾ 53 - 58 51½- 55¼ 40¾- 54)41 87 - 4C , 32 - 42¼ 32¼· 37¼ 
Chicago Gns Trust ...... 42¼- 48¾ 43¾- 48¼ 41½- 46¼ 43½- 50¾ .... 1 

Citizens' Gas, Bk'lyn ... .... - . . . . 68 - 68 68 - 08 ... . - . . .. 74 - 83¾ x82¼- 85 81¾- 91¼ 88 - 92½ 92 - 95½ 94 -101 97 -100 
Co'orado Fuel Co....... . 80 - 80 82½- 82½ 79 - 79 .... - ........ -
Commercial Cable ...... . 102 -103 102)4-103 102¼-103¼ 101½-103 103½-105 104¾-105¼ 102 -103½ 102 -102¾ 100¼-102 100¼-103 100½-1011/. ·oo -103½ 
Consolidated Gas . . . . . . .. 92 - 97'7~ 95¼- 97 95¼- 97 95-U- 99% 08¼-l0i¼ xl00¼-03¼ 99½-101 00 -100 95 - 99 97 -101¾ 92 -100 85 - 96¼ 
Dlstill'g & Cnt. F, Co .. . ,. .. - ....... - ..... ·-· - ........ - .... 41½- 4S),i 4.5¼- 48 45 - 46% 44½- 46¾ 44 - 46 45 - 49 37 - 45 38 - 42¾ 
Pl•tUlers' & c.F .Trust 39~- 41~ 88¼'- 40 36¼- 4\.½( 37¾- 4-0 39 - 43~ ~ -=--·..:.:.:...: ... _- _._. ·:...·:...·:...· ·--- -.......:.~~-=--_.:..::..:..:.;..:.:.:..:....__.....:..:...:.:..!..::..:...:...:__.: 

t AH assessments paid. I' 
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1890-<,oncluded. 

STOCKS. 
JANUARY -~ MA-ROH. APRIL • . ~1~ -~~ AUGUST. 8EPT':BER. OOTOBER No~I DE~BER. 

Low.Rtgb Low. High Low.High Low.High Low.Illgh Low.High Low.H1gh Low.High Low.High Low .High Low.High Low.High ----------1·----- --- --- --- ---1--- ------------ ____ I ___ _ 
Edlllon Gen'l Elec. Co ... .... - ... . 92¼-106 102¼-106 99¼-102¾ 101 -119 .xllO -18¾ 104¼-115 104;(-107¼ x93 -105 88½- 97¾ 65 - 95;( 69¾- 87 
Equitable Gns Cu . ..... 119¼-119% .... - 121¼-12-1¼1

••• • ••••••• - •••••••• - •••••••• - •••• 124¼-126 117 -117 •... -
Ke!!ley ltlotor . .... .. ........ - 3 - 3 .••. - 4 - 4 . • .. - - .•..... - ... . .... - •••..••• -

Laclede Go.a, St. Louis 17 - 19¼ 15 - 17½ 14 - 15¾ 13 - 19 19 - 2~~ 21 - 24½ 21 - 23¼ 18 - 21 17 - 19¼ 14¾-- 18)4 10¼- 16 12 - 17¾ 
.Pref............. . ........... . . . . - ~·... - . . . . 67 - 68¼ • . . . - . . . . . • • • - • • • . 52¼- 65 . . . . - . . . - . . . . 50 - 50 

Lon.& N.Y.L,&l.( orp . .... - - .... 103 -103 102 -102 .... -
Mex. Nat. Const'n Co ... .... - - .... 21 - 24 22¾- 25 22 - 23 .... - .......• -
~at. Linseed Oil Co . ....... - ' 47½- 50 38¼- 46" 86 - 39J.( 
Nu.tional Lead Trust ... 19¾- 22¼ 16¾- 21¾ 17 - 19J4 17 - 19¼ 19¾- }¼x, 18½- 22¾ 20¼- 21% 19¼- 22 19¾- 22¾ 19 - 21¼ 14¼- 19¾ 14¾- 18 
No1·th American Co ...... .... - .. . . .. . - . . . . .. . . - .... 144¼- '16¾ 36 - 47¾ 31¼- 38¾ 7 - 34¾ 9¼- 113¾ 
Northwest Equip, lo ... . ... - . . .. 107¼-107½ .. . . - - ....... - ...... - .•. . .... - ........ - .. .... .. - ... . 
Oreiron lmprovem't Co. 43¾- 48 48 - 48 43¾- 47 45 - 49'.¼ 48>~- 54 48 - 50¼ 45 - 49 44¾- 47 42 - 45¼ 35 - 42½ 11 - 34½ 12 - 17¼ 

.P1·ef. ... . .. .. .... . .... . .. 92 - 95 98)4 101 90 - 93 95 -100 97½-100 .. .. - . ... 108 -108 95 - 96 94 - 94 .... - .. , ..... - .. .. . .. - .... 
Oreiron R'y& Nav, Co ... 100 -101 97,4-100 97¼-108¼ 105¼-107 103 -105½ 102)4-104¼ 98¾-101¾ 95½-100¼ 92 - 98 74¾- 89 76 - 82¼ 
.Pacific Mo.II S, S .......... 36¾- 41¼ 36½- il 36¾- 39 37¾- ¼4 43 - 46¾ 42¼- 45¼ 43¾- 47¾1 40¾ 46¾ -10 - 46¼ 37¾- 42¼ 28¼- 42¾ 27;14- 35;( 
Phlla. Co,, Nat. Gas .. .. 59 - 66 i 6-! - 64 62 - 65 61¼- 61½ 62¼- 66 60 - 60 65¼- 65¼ 1 62¼- 62½ 58¼- 62 .... -
Pipe Line Ce1•tifico.tes .. 102¼-108¼ 97%-108 83¼- 99¼ 79¼- 85¾ 84¼- 96¼ 85¼- 91¾ 85¼- 90¾

1 
82¾- 93¾ 77 - 84¾ 76 - 82¾ 65¾- 80 60¼- 72 

.Postal Tel. & Cable.. . .. . . . . - . . . . . . - 28 - 28 . . . . - . . .. 30 - 30 33 - 34 . . .. - . . .. . .. . - • • . . . • • • - .. . 35 - 38½ . . .. - . . . . 32 - 33 
Pullman Palace Car .... 11:39 -193 187 -190>1\ 187¼-192¼ 189½-193 191 -200 197 -219¾ 214¾-222 210 -217 210 -222 204 -221 168 -206 160 -185 
~llve1· Bullion Certs... . . .. - ... . ... - ........ - .... 100J4-107 101¾-106 101¼-106¼ 104 -113¼ 111¾--121 109¾-119¼ 105 -114¼ 96¾-108 101¼-110 
Southern Cotton Oil Co, 55 - 55¼ . • . . - . . .. . . • . - .. .. • . • - . . .. . . . . - ....... . 
!Sugar Refineries Co.... 50 - 66 66½- 59~ 60¾- 70~ 62¾- 75¼ 74¾-- 95 67 - 85¾ 71¼- 79¼ 76 - 84¼ 71~-Jl2¾ 61¾- 80¼ 49 - 67¾ 60¼- 60 

Truat Co. receipts ..... .... - - . . . . . . . . - 79¼- 79¼ 72¾- 72¾ 48 - 57½ 50 - 60¼ 
Untou T1·ust Co ..... . ..... .... - - .....••• - ........ - . ... 850 -850 .... - .. ... .. - ..... . .. -

United !!,totes Tr, Co ........ - - •.•..... - ... . .... - - .... 800-800 

Western Uoion Tel.. . . .. 83 - 85% 82¾-- 85¼ x81¼- 83¼ 81)4- 85 84¼- 86¼1x83¼- 86 83¼- 84¼ 82¼- 84¼ 82 - 84¾ 79¼- 83¼ 74 - 81½ 71!)-i- 78 
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BOSTON BO~DS IN 1890. 

I 
r l I ] 

BONDS. JANUARY F:a:BR'RY . ~~~ ~~~ ~ IAY..:..__ _:~!:_ 1~~:._ ' ~UGUST. SEPT.BER. O CTOBER. Nov•BER . DE0.BE~ 

__ _ _ _ _ ___ ~w.Hlith _Lo_w_._Hlgb Low.Hlgh,_L o_w_._H_lg_b L ow .Hl,zh Lo~~lgh L_o_w_.H_lg_h f,o~ lgh L_o_w_._H_lg_h_
1

_L_ow_.H_l_g_h
1 
Low.High Low.High 

.A tch. T . & S. F.- New.4 82 - 8! ~ 82¾- Si~ 82¾- 83"-(1 88¼- Bi¾ 84¼- 80 84¼ - 85¼ 84¼- 85¾ 83¾- 84¼ 82 - S! 801-s- 83 77¼- 82 76 - 79¼ 

i~~.~~~.~::::::·:. ·:::::::::~ l~~¼=l~:¾ . ~ = ~~~ . ~.~~ ~~ .~~= ~~ .~~¼= ~~~ .~~.¾= ~~~ .~= ~~~ .~~.¾= ~~ .~¼= ~~~ . ~~.~ ~~~ . ~~ = ~~ ... ~~.¾- &!¾ 
Land Grant ... . . . .. .... , .. . . - . . .. .. - . ... 117 -117 .. .. - .. .. ... . - - - - - - -
Mort.,1909 .... . .... ... G .. .. - ... .. . .. - ··· ·1 98¾- 98:1( ... -
PlAlU, 19~0 .... ....... 6 75 - 76 76 - 76 .. . • - .. .. . •• - ·. ·. ·. ·. 1.· .· .· .· -
Collateral Trust ..... 6 ~- 99 .. .. -
Collateral T-ru•t . ... 6 75 - 76¼ 75 - 80}4 .• . . -
Old mortaraire . . . ... 4~ . .. . - .. ...... - :::r :: 891-s- 89¼ .. .. 

Atl. & Po.c.-W.D. luc.6 12¾- 13¾ 12 - 12 : 13 - H ¾ 16 - 17~ 17~~- 21 : 18 - 21 18 - 18 15¼- 17 14¼- 16 18¼- 14¾ 12¼- 13 11¼- 12 

n!:!~!~,-L~;;i•i::::::: :::· = _ · ..... ·.,
1

·.·. ·.·. = : ... :.: _· 1·0•· •8•·¾=10.·8 .. ¾.· .•,

1

i .. • .. ·.: .. · : ... . 
79 

= ~~ .. ,:::: 100~-100}4 . . . . 
189~ ... .. .... . .. ... ...... , .... - ... . · •· · - . 

B011ton & Alb., um~ .. , .. . - .... .... - - ·•··1106¾-106~~ ... . - ... T .. . .·.·.:·:: .·· 11 ··.:··: .. :· Bost.Con.&M., 1893.6 . ... - .. - .. .. . . .. - .. .. 108 -103¼ .. .. 
1893 .. ...... ........ .... . . , 99¼-101 .... - . ... 100 -100 , . . . . - .. .. 106~-106¾'106¾-106¾ . . .. -

1911 .. . . . ........... . . .. .. (J •••• - •. •.•.•. •.•. •.• -= •. • . . •.•1
106 

. . L, =l06••;~ •.•.•.. •• •• 110¼-110¼ ·•• • 
Bost. & Matne-1893.7 ... . - .. .. .. - ,.,. ni .... 106 -105 .... - .. ... . .. 

.. . 102!1,(-10~ . .. . 

Burl.& Mo. R.-Ld ii-r,1 110 -110 110 • 110 109¼-109¼ . .. . - . .. . 106!1:(-107% 107 -107}( 107¾-107¼ . . . - .... 105 -106 HJ5!1:(-106 104 -10-! 104 -104 
In Neb., non•e:x. lat .. 6 108 -108¾ 107 · 107 108 -108 106 -106 106 -106 106¾-108 108 -108¾ ... - - ...... .. -
In Neb. , exempt ht .. 6 119}4-120 118¼-120 119~-120¼ 117 -120¼ .... - .. .. 

1 

... . - .... 117¼-118¼ 118¼-118¼ 117¼-118 116 - 116¼ .... - . . . lH -116 
In Neb., 1910 .. .... . ... 4 90 - 90 .. .. - .. .. 90 - 90 90 - !K. 90 - 90 ... . - . .. . 90¾- 9~ 90¾- 90¾ 00¾-- 9~ 90¾- 90¾ 89 - 90½ 88 - 89½ 

c.Ro.p.&Mo.R.,1916 ., . . .. - • · .... 109 -109 . . .. - . .. 182¼-182¼ .... - .. . 182¼-182¼ . . . . -
1 st, 1891 .. . , .... ....... , ... . - - .. .. 102 -102¾ .. .. -
1~ 94 ... . .. . .. . ........... , ... . • - . .. 108¼-108¼ .... -

U icshl-re-1896•98 . . . . 6 . .. - - .. .. 108 -108 
C hic. Burl. & Quin.-

- ... 108 -108 ... . 
.. .. 108%-108¾ . . .. -

Denver Exten•lon .. .. 4 92¾- 9-! .... - 98 - 98¾ 98 - W 93¾- 96½ 98¼- 9-!)4 92¼- 94 92 - 93¼ 91 - 92 90 - 90¾ 90 - 90 86½· 87%; 
New, ~3 p, ct. paid .. . ~ .. .. - .. .. . .. - - .... .... - .. . . .. - .... .. .. - .. .. 106 -106 105 -106 104!1(-106 .... -
l•t, 1903 ... ...... . ...... 1 126 -127 126~·126¾ 125 -125¾ 124-¾-126 12-!}4-12-1¾ .... - .. 124-%-125 124 -124 122 -122 121¼-128 121 -121 120 -121 
Southwest. Div ... .... 4 90 • 90 .. . . - .. . 90 - 00¾ 90 - 90¾ 90¾- 90¼ 94 - 94 .. . . - . . .. 98¼- 98¼ 98 - 98¾ . . . . - . . . . 91¼- 92 
Slnklnir fund, 1901 .. 3 106¾-l~ .. .. - - . ... 105¾-106¼ 106¾-106~ . ... -
Stnklnir tund, 1893 .. 3 .. .. • . ...... . - - .... 100}4-100¾ . ... -
Plain bond• .. . .. . .... .. 4 89¾- 90 Ql - 91 90 • 91¾ .. .. - - • .. . 90!)4- 91~ .. . . - - . . . . 86 - 86 84 - 86 81 - 88 
Debenture, 1913 . .. . 3 .... - - .... 1~ -108'4 102 -102 .. . . - . .. . - •. •. 99 -101 .. .. 
Convntlble, 1903., .~ .. , . • • ... ... .. - - .. .. .... - - .. .. .100 -104¾ 99 -102¾ 
Iowa Div,, 1919. , .... 3 ... - - .. .. 108 -108 . . .. - ... . ... . - . .. . . . . . .. - . , .. i04 -10¼ 100 -100 ... . -
1919 . . .. ... . ........ ..... 4 .. . - .... . 96 .,. ~ - . . • . 96~- 96¼ 96 - 96}4 90 - 95 94¾- 94¾ .. .. - - . ... .... -. 
1896 .... . ........ .. .. . . .. , .. ,_. - - .. .. 110¾-110~ .... .,. . •• . 110 -uo .. -· .,. .... 110 -110 - . .. . 107¼-107¾ .. .. -
Old, 1890 .... . . ... .... ,, 7 .. .. • • ..... .. . - . . .. l~l~ .. .. - ...... . . - ....... • ..... .. -

Ohl~. Burl, & North., ,4 00 -1~ ~ ,. g9~ ·gs -108¼ 102¼-10' l OS}(-104,¾ 108 -104¼ 102~-l~ 1~ -108 102 -102¾ 101 -102 99 -101¾ 95 -100 
De.benture.; .... . .. .. ... 6 91 • 9). 91 - (>l ~104½ . ••• - ••• . 101 -102>' 101¼-1~ 102¾-102¾ .... - .... 101 -101 - . . .. 95 - 95 Q6 - 98 
Equlpmenl .... ... ... .. 7 . . . . - • .. .. 1069(-1~ • .. . , . . . . . . . . -
~d mort . .. ........ .. ..... . 6 111 - ~ oo .. 91 OQ -;1.04¼ 102¼-108~ 108 ,.10,.J 1~ •l.OS!J& 103 -lOS¾ 10-1,¾-l~-'4 101 -102 100 -101 100 -ioo w - 98 

Oh.J.R'y& V, 8.Yd1 ,0 .... - - .. .. .... - . .. . .. . . - ... . .. .. - .... ... .. ... . .. . .. ........ - .. .. ... ..... . .. .. . - 88 - 88 
Oh,M.&St,P.-W. Dl'Y.6 100*106~ 106 ..J.06 . ... - .. .. .......... . ... - .. . . . .. . - .... 106 -106 107~ -107¾ .••. - .. .. 103 -193 

l)ub. DIY ....... .... .. ... 6 1123,(-118 1ll -Ui¾ lll~-w W -112 1119'..J.l~ ll.2¼-111 ll.~ 118 lll -118 W -11.:l ill -111 110 -110 109J>l-100¾ 
Ohle. Kane, & We•t ... 3 7•¼- 76~ . ... - ... ~ 76 - 76 .... - .. . . .. .. - ... .. ... • . .. . .. . . • ... . ... - .. ...... - - . .. . . . .. -

Income ... .. ........... ... 6 17 - 17¼ 16 • l8.3,o 17¼- 17¼ .. . .. .. . ......... .. .. .. - .... 1 .. .. • ...... . • •· · ... • .. .. ... • .. ..... . • .... ... . = 
91

¼ 

~~J~::s~~.~~!;iii"i·;:: .~;.~ 98~ 11s • o. 98¾: ~~ ... ~ : ~~-· . ~~.~ ~~ ... ~¼: ~~ .. ,.~~ ~~ 9~ : ~ •. 1:~: 1:¼ .~~.¾= ~~~ . ~~~= ~~~ . ~~ 
Oln. San.& Olev.-l•t. 7 ... . - - . .. 100 -100¾ 100 -100 . ... - ...... .. • .. . .... . - ....... . - ... .... - . .. . . .. • . ...... . - .. . .. . . 

Oonsolldated, 19~~.4 .... - .... J .... , •••• 1()6¾-l~ 107 -107 .. .. .,. 

~:~.nS:;,P;s~ln~;t~; :: : . : :. - - .. .. 108 -108¾ 108'(=1()8¾ :::· = : ::: .: :. : ::::1:::: : ::·: 1:8":1
: :::: : :: :: :::: : 

Consol. RR, ot Vt . ... . G 87 - 88 87¼- 88!>1 88~- 89 88¾- 89¾ 88¾ - 89 88~- 889(1 88¼- 88; 6 88 - 88¼ 88¼- 88¾ 88¾- 89 84 - 88¼ 84 - 85 
Ourrent Rtver .. .. .... .. G ... . - . ... 100¾-100¾ .•• - ... 101 -101 101 -101 100 -100 101 -101¾ 102 -102 .... - .... 102 -102 
Det. Lane. & No.-let.1 108 -106 108 -108¼ 101 -108 108 -108 106 -106 106 -106 107 -108¼ .... - ..... .. . - .... 100 -100 102 -108 101~-108¼ 
Ea•tern, Mo.H,. 1906.6 124 -126 124 -126 126 -126~ 126¼-126 126'4·125_¾ l.2i"-126'4 126 -126 ... . - . .. 124 -124-¼ 124 -126 124 -124-¼ 128 -128 

Stel'lloir bonds .. .... .. .. .... • - . .... .. - - . . .. .. .. ~ .. .. .. . • - ... 120¾--120¾ . ... -
Fltchb'urir RR ......... . . G .... - - . ... 106~-1063' .. .. - .. .. .. .. - ... . 108¼-108¾ .... - ...... .. -

190~ . . .... .. ......... ... 4 .... - - .. .. 97¼- 97¼ . .. . 
1907 ...................... , . ... .. .. - .. ........ ... .... - ..... .. - .. .. 97-97 . ... 
1894. . ................... . . , .... - .. .. ... . 

Fremont & ElkHorn.6 122 -123 128~-123~ 128 -128 .. .. - .. .. 122"·128~ .. .. - - .. .. 122 -122 . •. . - .... 120¾-122¼ ... - .... 118 -119 
Unstamped ......... . .. 6 122 -122 122 -122 121¾-122 121¾-121¼ 121¾ -121¼ 121~ -121~ 121 -121 119~·121¼ ~ -120 120 -120 .. .. -

lowaCentral ... . .. .. .... ~ .. . - - .. .. .... - - ........ - - .. .. 85¼- 85¼ .. .. -
Iowa Fall• & S.Olty .. 7 128¾-128¾ 129 -180 - ... . .. .. • ....... . - .. .. .. .. -
Ill. Grand Trunk ..... .. 8 .... - - .. . . I .... • .... 101 -101 101 -101 , .... • 
Jack. Lan, & Saar ..... ~ .. . - . .. . 1 .... - • ... . 108¾-10~ 108¾-lW 

1
103¼-108¼ .. .. -

K . C, & Cameron .... 10 .. .. - .... j . •. . - .. .. , .... • - . ....... - .... 1- •· - ....... -
K. o. L. & s.-Tr, rec.6 .... - . - , .. . 

1
106¾-106>ii .... - I 

Kan . c. Mem. & Bir . . G 99 -100 i 99¼-100¾· 99 -100 99 - 99¼ 99 - 99½ 98 - W¾ 98¼- 99¼ 98 - 98¾ 96 - 98 97 - 97¾ 9i - 96~ 98¼- 96¼ 
Equipment ..... .. ...... 8 108 -108'-' . . .. - .... l OS¼-103!14 ... . - .... 108¼-l0S¼ l0S¼-103~ 10-! -10-! .. .. - . .. 103¼-l 0S¼ .... - - .. . 102 -102 

- .. . 108 -108 

Kans. o. Clln. & Spr .. 6 98 -100 100 -100 .. . - .. .. W -100 99¼- 99¾ 99¼- 99¾ 100 -100 100¾-lOO¼ 100¼-100¼ 99¼-100 
K, O. Sp. & lU.-lst M.6 . .. - ... 116 -116 
K.C,St.Jo.&O.B.- ht.7 122 -122 121 -121~ 121 - 121 121¾·122 .... - .... .... - .. .. 121 -121 121 -121 119 -121 115¼-118¼ 118 -118 118 -119 

K::if;!;•:• :r~!:~:: ~~~ :l~~ .. ~~ =l~~ .. ~~~.!l:(=l~~ . . ~~~. =l ~~ .. ~~~."-(=1~~ . . 1 ~~~¼=1~~~ ~~: =~~:~ 1~8.¾-lH 113 =l~~~ ~~ =~~~ ~~~ =l~~. ~: =~~~ 
Kan. C. Ft. 8. & G .. . .. 1 .... - - ... . .... - . ..... . . - .. .. .. .. - . ....... - .. t16)4-117¾ .. .. - ... 116 -117¼ .. .. - . . . . 116"-(-116 
Lenv.Top ,&So.w ... .. 4 .. . . - - . ... j .. .. - .... 70 - 70 71 - 71 t .. .. - - •• . . , .... -

L~:!:'P~~~~.~.~~:.~::::~ . ~~=l~~ ~~ =l ~. ! ~~ =1~1. ~~. =l~~ 1: =1~ 1.~ = ~~ .~~. = 99J4 99¼- 99¾ 99 - 99;,l 98 - oo ... - .... 95 - 96 

Loula. Evan1. & St, L,- , I I 
ll!lt mort. , 1926 . .. .... 6 100¾-109¾ ••.• - . . .. 1109¼-lOO¼, . ... - ... . 109¾· 109¼ 108¾-108¼ 109 -109 110 -110 108}(-108~ 108¼-109¼ 108 -108 106 -106 
~d mort., 19:16 ..... ~•6 .. . . - . ... 76 - 76 1 .... - ... . 1.... - ... 1· . .. - . .. . .... - ....... -

R, & E, Div,, ht ..... 6 106¾-106¼ 107Ji·l<m4!106 -106 l W -lW lW -105!'4 106¾-106¼ 105 - 106 . 104¼-10-!¾ 104¼-104¾ 104 -10-!¾ .. .. -
Hunt. T. o. & C., 1Bt,6 . . .. - - .. .. , . . .. - ... . 100 -100 . . .. - .. ... : .. - .. . J · .. . -

L . E•• & St,L.-Con ... 6 .. . . - - .. .. 1 .... - .. .. \ 82¾- 85 So - 87~ .. . - .... 89%- 89% 89 - 89 89 - 89 
L,N.A,&Ohlc.,con .. 6 .. . .., .. .. ... - . ... , .... - .... .. . . - . ... .... - .. .. 100 -100 . .. . - .... 94 - W 
Maine Oent., 1900 ... .. 6 ... . - - .. .. 1 .. .. - .... 116 -118 
Marq, Houiih. & On.-

Consol .. 1908 .... . . .. . ti . . .. - .. .. , .. . . - . ... 102 -102 ,103 -103 102 -102 1101 -l.06 106 -105 1J3 -108 .... - .. . 101 -102 ... . - .... 104¾-104¾ 
Exten. 19~3 .. .......... 6 100¼-100¼

1
1101 -108 1101 =10·1· •• l1

1
o
0
1
6
~:1

1
o
0
1
6
¾ 1. 0 .. 2.%_10·5··· !·.·. ·.·. - .... 104 -104 100¾-100¼ 100 -100¾ 101 -101 101 -101 .. .. -

Mo1•t ., lfl2~ .... . ...... 6 100%-108¼ . . .. - .. . . , . . . . - .. ...... -
Marq, &Ont on ... ..... 8 .... - . .... .. . - .. .. 1 .. .. - .. .. 105 -106 .... - .. .. .. .. - .. .. 106 -105 . .. - ... . .... -

J.Uexlco.n Cent.-1911 .. 4 69~- 10~ 69¼- 70¾ \ 69 - 70¾ 70~ - 78!>8 72¾- 7<1¼ 7i - 78 7Z¼- 75¾ 71¼- 76)4 71¾- 74~ 70 - 78 65 - 72 68 - 71¾ 

~:~::!:r:c·.~· 1939 .. ~~ 1~=1~~ 
1:¾:1

:~ .84¼= 87~ ·;;,; = 4i" ·so = 4i¼ ·~<>¾= 46 .. .. 37¾: 48 ... 35 = 42¼ ·~ 42 .. 86 = 3~1·;;; : 86 .. 1·32 - 89 
,id con. Inc., 1939 . ... 3 20¾- 22 21¾- 22 20¾- 28 28¾- 28¾ 26¾ · 82 80¾- 32¾ 26¾- ~7 24¼- 29 26¾- 27¾ 24¾- 26¾ 18 - 21¾ 17¼- 21¼ 

Ne wYork&N. Enir,- I 
lat, 190~ ..... .. . ...... .. 6 116¼-116'.Jt 110 -1173,t 116%-116'.Jt

1
116¾-ll6 116¼-116¾ 116 -116¾ 116 -116)4 116¼-116¼ 116 -116¾ il6 -116¼ •\114 -116 110 -118 · 

l■tt 1903 .. .. ... .... .... . , 126~-127 126¾-l.2€»t 1£6 -126~ 125 -126 124-¼-125¾ 124¾-125 124¼-125¾ 1241-s-126¼1124¼-126¼ 124%-125 122 -124¾ 120 -121)4 
~d, 190~: ... , ...... ... .. 6 106¼-108 107 ·10831 106¾-107¼

1
107 -107¼ 106¾-107¼ 106~-107¼ 105 -107¼ 106 -106¾ 106 -106¾ 106 -107 105 -1~1 oo,,(-102¾ 

lid mort., aco.led .. . ~6 103 -108 104 -105 104 -104 1104!1:(-104¾ ... . - ...... .. - .. .. 105 -105 . . . . - .... .... - ... ... .. - .. . . .. - . . .. 100 -100 
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BOSTON BONDS AND STOCK& 105 

BOSTOS BONDS IN 1890-CJonclodcd. 

,1.AWU.ARY FEBR'Rv.1 M.ARCH. APRIL. I MAY. JUNE. I JULY. AUGUST. SEPT'BEK.[ OCTOBEH J Nuv'BEK. DEC'BER. 

BONDS. Low. lligh Low.High tow.Hill~ Low. High Low.High Low. High Low.High Low. High Low.Hlgh lLow.Hl~h ~=-w. High Low .High 

=~::::;.:"p":;,:~··· •............... ................ +120-121> ••.•• ·-- 1 · . . ..... . ........ ..... ::: 1, :::: . ........ - ... . 
1st mort. conp . ....... 6 113¾-113¾ .... . .. . 113½-114¼ 114¼-114¼ .... - - ... 11'1 -114 
2d mort. coup .......... 6 . . .. . ... 111 -111 
Consolidate(\, 1989 .. !\ .... . ... 1 •• • • 

Ogdenb. & L. Champ.-
Con., 1920 ....... .. . .. 6 103 
lncomel'J ................. . .. . 

Old Colouy-
Bonds, US94 ........... 7 ... . 
Bonds. 1895-6-7 .... . 6 .. . . 

Omaha & is. W ., 1896.8 . . . . 
Oregon lmp1•ovem'nt .. 6 ... . 
Oregon Ry.&Nav.Co-

-104 101½-103½1101 -103 100,t;-103 102%-103¼ 103 -104 103 
- . .. . . . .• - .... 

1 

20 - 20 .... - ...... .. - ... . . .. -

•••• I ... 

.... lll¾-112¼.110¾ 111½ . . . -

. ... lU -114 1 ... . 
.. 

- .... llu -115 

.. . . - .. · 186¼- 86¼ 

103½-103½ 103 -103 

:·:: : :: :J::: : :·: 
II . I . 

. ... 80¼- 80¼ 

lllort., 1909 ...... . . . .. 6 . ... . .. .1109¾-109¼ ... - ........ - ... l ... -
o~:;::•;::!.~ii~~·.::::: ~i2 =1is" ii2¾=1isif2¾=li8¼ i1s =113¾ 1~~=1~:~ ~i1¾=112 lll¾-112¼ lll¼-1{2·· 1~~~1~

1
1:¾=l~~¾lici2½=l06¾ 95 -103½ 

O. S. L. & U. N.-Con. 5 .. . . - 92~.!- 9-! 93¼ · 94¼ 93 - 93¾ 92¾- 93 02 - 92¾ 91 - 92½ 88¾- 91¾ 88½- 88¾ 80 - 80¾ 

Collatenl trust ...... 5 .... --·· I· ·· · - - . ... · ··· - ... . ···· = :::: 
1
-~·;..,=

104
~ iw""=l04"" 

1
:¾=

1
:

1
,, :::: = ::::J·::: - ·· .... 

Oreg. & Trani,1,. 19~·l.ti . . . . ""'"" 7"" n, 7>I ~ 74 

Phil. W. & B.-1910 .. ~ . . . . . ... 108¾-l0!l¼ .... 
Plain, s. f., 1900 ..... 6 .. .. - .... 112 -112 .. . . -

Ports.Gt.F.&C . ..... 4¼ . ... . . . . 
1

. . .. - . . .. 105½·105½ -•-· -
Pueblo & Ark. V. 1st . . 1115 -116 .. . . .. .. 1 ... .. .. t130 -130 

- ... . 107 -107 - ··• · 103 -103 

«luin. A It. & ~t. L .... .. I} .. . . I .. . . 97½- 97½ .... - ...... 
Quin. & \.Va1·.-1 .. 9u .. ~ . .. . - . ... 100½·100½ .. .. - .... .... -
Republican Valley ..... 6 .. .. . .. . .. .. ... 107)4-107~ ... - .. .. 1 

... 105 -105 ... 
Rutland-2d JU., equip.~ 99¾ -100½ 100 -100½ 100¾-101 100½-100½ 100½ ·101 100½-101½ 1101 -101½ 100:1(-101½ . ... - ... 100¼-100½ 100 -100 99½-100 
, 1st mo1·t ....... .... . .... . ~ 112 -113 jlll½-112 112 -112 11~¾-111½ 112 -112h! 113 -113 1112 -112½ 112 -112 112 -112 111½-112 109 -109 107 -110 

St. J Oto. & G1·.Isl.-lst.ti .. . . - . .. . I .. - . . .. . .. - .... l0o -105 105 -105 105¼-105¾ . ... 
~alem & Low .. 1891' .. l; . . . - .. .. .. .. - .... 109½-109½

1 

.... -

Sono1·a-lst, 1910 ..... 1 76¼- 78~ 79 - 79 83 - 83 83 = 85 ... . I·.·. ·.·_ - ....... - ....... . 
Sioux c. & Pn.c.-lst .. ti 108 -108 108 -108 .... 1· ··· - .... , ...• - - .... 110 -110 .. .. -
Southc1·n Kansas . . ... . I} 82½ - 82½ . . . . - 84 - Si - ... . I ..•. - • • • • .. .. 

1 Jncomes .......... .. . .. 6 90¼- 90¼ ... . - 97 - 97 - ... . ] .. ·· - - .... 1 .... -

Texas Div ...... . ....... I} 74 ·· 74 77 - 77 - .... i ... -
Union Pn.cific-

lst, 1896.... . ...... .. 6 . . . . . ... 109¼-109¾ 109½-109½
1

109½-109¼' ... .... 109¼-109¼ 
1st, 1~9,-.. ..... ......... fj j•• · · - - . ... 111 -111 - .... 111 -111 109¾-109¾ 110¾-110¾ 

- .... 112½-112½ .. .. - .... 
1
112¼-112¼ 112¾-112½ 112¼-112¼ ls·, 1,._98 ... . ... . ........ 6 .. . . .. ... ... - ... 112~2-113¾113 -113 

1st. 11'99 ... ... . .... ... 6 .... - .. .. 1 . . . . - .. . . 114¼-114¾ 114 -114 
!'link. fund, 3d lU . . . .. 8 112 -112½ 112¼-112½ 111 -112¼ 111 -111¼ 110¼-111½ 110½·110½ 109 -109 110 -110 110 

- ·--·I .. . - ... 113 -113 114 -114 
-110 ... - .... 105 -106 105¾-105¾ 

U. P. L. & Col., lst .. l} 100¾·100½ 101 -101 101 -101 .. .. - .... 9S¾- 99 .. . . - .. . . .... - 99½-100 85½- 85½ ... - .. .. 
Verm't &Mass. 1903.;) . .. . - .. . . .... - .. .. ... . -
Wiscon~in Cent.-h,t .. ~ 96¼- 98¾1 96¾- 98 96 - 97½ 97¾- 99 

Income, 1937 .... . .... I} 56¾- 68½ 55¾- 64½ 56¾- 60½ 56¾- 61¾ 
Wisconsin VaJ.- lst ... , 

1
123½-123½ 123½·123¾ .... - ... 123 -123 

t And interest. 

107 -107 
98¾- 99¼ 98 - 99 97 - 98½ 97¾- 99½ 97'"~- 99 95 - 97¾ 93 - 96 
58 - 61½ 56½- 58¼ 56½- 56½ 53 - 55½ 50 - 52¾ 48½- 50 31¾- 36 

BOSTON STOtJKS IN 1~90. 

90¾- 94½ 
30 - 35 

P 
. sThaocKst. t IJANU.ARY l FEBR'RY. M.ARca. APRIL. I MAY. I JuNE. JuLY. AuGosT. lsEPT'BER. ocToBER. , Nov'BER. DEc'sER: 

rices per s re, no per cen . 
Par. Low.High Low.High Low.High Low.High Low.High Low. High Low. High Low.High Low.High Low.High Low.High Lnw.High 

----- -----1 --- ---- ---- ·---- --- ---- ---- --- ---- ·------ ---
A tlnntic & Pacific . . t 00 4¾ - 5¼ 4%- 5 4¾- 5½ 5¼- 7¼ 7¼- 9¼ 7 - 8¼ 6¾- 7 6½- 6¾ 5%- 6¾ 5½- 5¾ 4½- 5¾ 4 - 5¾ 
Atch. T.&Snnta Fe.100 3014- 33¾ 32 - 33¾ 32¾- 38 37¼- 40 39¾- 50¾ 43¾ -48½; 42%- 47¼ 40¼- 43¾ 37¾- 43¾1 32¾- 39 23¾- 34 25½- 32¾ 

B~~::.:t~.~~~~~~::::~.~~ 2~~. =2~~ .. ~~.~ =2~~~ ~~~½=2~~ .. ~~~.¼=2~~ .. ~~~ =2~~ . . ~.~~8-2~~~ ~~~ =2~~ .. ~~.~ =2~~- . : ::: = :::: 1:~/:~½ 1~:¼=1:~ 1:½=1=~ 

Boston&Lowell .. .. 100168 -169½ 168 -174 173 -175 174 -175½174 -174½x171-174 ... . - .. . . .... - ... . 

1 

.. . . - .... 1

1 

.... - .... 17¥,/4-176 x73½-177 

B;s:::..~ .. ~~~~~.·-·_·.-.·:~: ~~~.½=2~~~ ~~~ =2~~ . . ~~~¾=2~~ .. ~-~~3 =2~ .. ~~~ =2~~-· ~. ~~9~2~ .. ~~~½=2~~~ ~~ =2~~ .. ~~ =2~-- ~~~ =2~~ .. i~!~ =~:~½ ~~~ =~:~ 

Bost. & Pi·ovidence.100 258½-261 259 -2131 261 -262 259 -262 260 -261 x 260-261 . . .. - .. . . .. . . - .. . . .. .. - ... . I. .. . - ... . 
1
252 -255 i50 -252 

Bost.Rev.B.&L .. 100 .... - .... ... . - ...... .. - .... 151 -151 ... . - ........ - ... ..... - ... .. . .. - . ..... .. - . ... .... - .... 160 -160 . ... - .. .. 
California South ... 100 . ... - . . . . 9 - 12 11 - 12 14½- 19¾ 18 - 19 .. .. - .. . . . . . - ...... . . - ... .... . - ... . ... . - .. .. . ... -
Central Mass .. .... .. 100 U½- 16¼ 15¾- 15¾ 14½· 19~ 17 - 18¼ 17 - 21½ 17½- 19% 18¼- 22¼ 20¼- 21¾ 18½- 20 18½- 18½ 16 - 20½ 16 - 20 

Pref ........ . ........... 100 29 - 31 29½- 30~ 32½- 42 36 - 38¼1 36 - 45 36¼· 41¼ 41 - 45 41 - 45 38 - 40½ 34½- 39½ 30 - 37 33 - 39 
Cheshire, pref . . ...... 100

1

102 -105¼.103½-105 105 -107 109½-110 111¼-113 110 -111½ ... . - . ..... .. - ........ - .. .. . . .. - .... 116½-117 
Chic. Bu1·l. & Quin .. 100 105¾-108½ 101¾-108¾ 102%-107¼ 104½-108¼ 107 -111 105 -108¼ 106 -107¼ 100¼-105 94;1(-102¼ 89¼- 96¼ 81 - 92½ 84 - 90¾ 
Chic. Bu1·l. & Nor . . 100 35 - 41½ 30½- 36 31 - 40 40 - 40 40 - 40 40 - 40 .... - - .. .. 40 - 40 
Chic. & Westlllich .. 100 28½- 30 x27 - 29 29 - 33 32 - 45½ 43 - 46½ 43 - 44½ 42 - 45 
Ciu. Sand. & Cleve .. . . ~O 23%- 24½ 24 - 25¾ 23¼- 23¼ 25½- 28¼ 27 - 32½ 28¼- 31 27 - 20 29%- 29% 28 - 30½ 26 - 28½ 22 - 27 
Cleve. & Canton .... 100 6¾- 8% 8½- 9½ 8¼- 8¾ 8 - 9½ 9¼- 12 8½- 10½ 9 - 9 8 - 8 .. .. - 6 - 7¼ 

Pret ................... 100 24 - 27 24 - 26 23 - 24~ 22 - 24 24¾- 29¼ 26½- 29¾ 26½- 26½ . . .. - 24 - 24% .. . . _ 20 - 24 
Col. Spring. & Cinn 1)0 .. . . - 12 - 15 13 - 21 17½- 22 .... -
Uonco1·d................ ~O 150 - mo 150 -150 

40 - 44 
22 - 23¼ 
6½- 6 

18 - 20 

Con. & Mont., pf., cl, 1 . .. .. - - . .. . 137¾-138 .. .. - .... 135 -135 ..•. 
Class~ .................... . . .. - - .. . . 86¾- 91¾ .... -
Class 3 ........ ........... ..... - - ••.. 68½-84½ ... . -
Ulasit <&............ .... . . ... .. -

Conn.& Passnmpsic100 114 -lH½ lH¾-115¼ 115 
Conneclicut River .. ] 00 .... - .... 225 -225½ 223 
Con. of Vermont pt:.100 .... - .... . .. -
Det. Hillsd. & ~o. W .... .... - .. . . . .. -
Denv. Texait & Ft. W .. 34¾- 3!l.½ .... - ...•.... 
Det.Lan. &No. pref 100 ... - - . . . . 40 - 40 

- .... *149½-49½ 150½-154 .... -
-115 120 -120 118¼-119 119 -119 .... -
-223 .. . . - .. . . 219½-220 216 -220 . . . -

- .... 45 - 45¼ .... -
86½- Q() 

:::: jiiii 
... . 225 
.... , .... 
... . .... 
. ... 20 

-116½ 114¾-116 
-228 218)4-220 

- 20 23 - 23 

Eastern (lUass.) .... 100 126 -139 136 -149 146 -166 x155-171% 159 -165 157 -162 159 -173 170 -171½ 171 -171 1,70 -170 160 -160 
Pa•et ............... . . 100 t34 -140 137½-H0 139½-150 147 -150 149¼-149¼ 149 -149 .... -

Easte1·n lN. H.) ...... 100 .... - - ........ - .... 109½-109½ 110¾-110~ .... -
Fitchburg pret.. ... :.100 82½- 90 86 - 8'3¼ 85 - 91¼ 90 - 92 90 - 95¼ x90 - 95 90¼- 92 87 - 90 87 - 89 85 - 88 85 - 86 78 - 85½ 
Flint & Pere Mai•q.100 U½- 25 24 - 25 25¾- 35¾ 31¾- 37½ 33¼- 39 34 - 85¼ 33 - 33¼ 26 - 26 24 - 25½ 22 - 25½ 18 - 20 17½- 18½ 

Pret ................... 100 94 - 95 91 - 94 95 -100% 98 -104 102 -104 100 -102 - .... 94 - 94 - .... 87 - 87 80 - 86 
F. Scott & Gulf, pt .. 100 138 -138 - .... 136 -137 133 -133 133 -133 .... -
Kan.C.Ft.S.&Meml00 70 - 73 x70 - 70 70 - 70 69 - 69 - .... 62 - 67 .... -

Kan. c. Sp.&Mem .. 100 :56 = :85 1·:::u= ;s·" •s1L_ •au •6 - •6 
Kan.C.Mem.&Bh·.100 ,. ,. ,..,74 ,. ,. 711 "'°"" ,. ,. 42 - 50 45 - 45 .... -
Louis. Ev. & St. L.100 24 - 24 22½- 25 20 - 20 22¼- 27 26½- 30 28 - 29 30 - 30 .... -

Pref ............... . .. 100 38 - 50 50 - 50 48 - 50 48 - 56 59 - fl0 - .... 68 - 68 60 - 65 .... -
Louis.&Mo.Riv ... 100 .... - 6 - 5 7 - 7 7 - 7 ... . -

Pref ..... ............ . 100 .... - 21¼- 21¾ 24 - 24 25 - 25 
LUaine Central. ...... 100 134~-135 130 -130 133 -133 145 -155 152 -155 155 -156 . . . . - - .... 140½-140½ .. . . -
lUexican Central. . .. 100 17 - 18¾ 17½- 18¼ 17%- 19¾ 18¾- 24¼ 23 - 29¾ 26¼- 31½ 24¼- 28 22¾- Z7¾ 23¾- 27 22¾- 25¾ 16%- 23¼ 17 - 20 

• Ex dividend. 
14 
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1. 0 6 lJOST()N STOOKS. 

BOSTON S TOC:K S IN 1 890- C:onclude d. 

STOCK!!J. JA.NUA»Y FEBR'RY, MARCH, APRIL. MAY. JU~E. JULY. AUGUST. ;i,EPT'HER. OCTOBER. NOV'BER. DEC'B¥R. 
Pr-uuper share,notper,ent. --- ---- --- ---- --- --- ------ -· 

Par. Low. High Low.High Low.High Low. High Low.High Low.High Low .High Low .High Low.High Low .High Low. Hil!'b Low.High -·---------
Nashua & Lowe ll .. 100 .... - ........ - .... ... . - .' ...... - .... 200½-200½ .... - ........ -
N. Y.&NewEngl'd .. 100 43¾- 48¼ 43¾- 49¼ 44 - 48 45¼- 49¾ 47¾- 51¾ 46½- 50¾ 48 - 51~ 45½ · 49½ 42%- 42% 39¼· 44½ 29¾- 41¼ 28½- 33¾ 

Pi•e t ............... .. .. 100 ll3 -119 116 -118 115¼-115½ 115 -120 117 -120 116 -118 118 -120¾ .... - .... 118 -118 117¾-117¾ 110 -115½ 100 -110½ 
Northern, N. H ....... 100 154½-lM¼ .... - .... 158 -166 165~-167 xl36¼-40¼ 140 -141 - .... 138 -138 136 -138 
Norw: & WorcesterlOO 178¼-179 .... . - ........ - .... 

1 

.... - .... 181 -181¼ 180 -180 - .... 180 -181 180 -180 
Ogd.& Lake Champ.100 .. .. - .. .. 6\14- 7 9 - 9 9 - 9 8 - 8 9 - 9 7 - 7 5 - 5 
Old Colony ............ 100 175 -176 175½-176¾ 176 -177~ '177 -179 xl74½-79 172 -175 - .... 166 -167¾ 162 -167 
Oreiron lmpr ove' o t. lUO - .... 15¾- 18 
Oreiroo Sho1·t Line .. 100 50:1(- 56¼ 43 - 54½ 431,,{- 47 44¾- 51 49¾- 52¾ 43 - 49½ .... - .... 41½- 44¼ 33 - 42% 28¾· 33% 20 - 29 18 - 2'i½ 
Phil a. Wil. & Balt ... liO 63 - 63 63¾- 03¾ 61¼- 62¾1 .... 
Ports. Gt. F. & Cou .. 100 120 -125½ 120 -140 145 -145 - .... 150¼ 151½ 158 -160 . .. . -
Portl. Saco & Ports.100 124 -125 120 -126 126 -126 130 -130 130¼-133¾ 135 -135 .... - - .... 128 -128¼ 128 -128 
PullmauPal.Car .. .. 100 189 -193 188 -191 1B9 -192 190 -193 191 -199 197 -219¾222 -222 

1 
.... - - .... 175 -205 164 -189 

Rutland ............... . ] 00 5½- 10 9¼- 10 8½- 9¾ 7 - 8¾ 8½- 9 8¼- 8)4 .... - 5¾- 6 5 - 5 
Pref .. .. .... ..... .. .. .. 100 60 - 78 70 - 79 72 - 73 70½- 72 68 - 75 72 - 72½ 71 - 71 .. . . .. .. 6-i¼- 6-i¾ 55 - 62 

S ummit Branch ...... liO 7 - 7 6 - 6¾ 6 - 6¾ 6½- B¾ 7 - 8 7½- 7½ 7½· 7½ 7½- 7½ 6½- 6½ 5½- 5¾ .... - .. -- 1 5 - 5¾ 

~iii~?~.:-~·:·:~~};~ /~--~~-~~~ 68 62 - ~~ -~!.¾~ ;:~ 
0

6~:¼= ~~ :~~~= ~~~ :~~~ ~~ :~~¾= ~~:: ~~¾= ~~ :~~¼= ~~~ :~~¾= 55¼ 
0

40¾= ~~~ 
U.P.Den.&Gult ... 100 .... - ........ - ........ - - .... 25¾- 27¾ .... - 17¼-19 
Vermont & Mass .... 100 133 -133 .... - ........ - .... l40 -140¼ 140)4-140¼ 140 -140 ... . - .. . . . . . . .. ...... - .... 136 -138 .... -
We~t.Eud .. . .... .. ... /iO 81 -85 Si -84½ 82½-83½ 81¾-82 82 -98½x93¾-97 .... - .... , .· ... - 88 -91½ 82¾-90 

Pref . . ......... .. . . .... /iO 82%- Si 82¾- 85 83 - 84½ 85 - 86½ 86½- 87 x84 - 87 84½- 85 .. .. - .... 85%- 92 Si - 85~.J: x80¾- 84:Jt 
Wli,couslu Cent1·al..l 00 32¾- 36¼ 28 - 33¼ 29¼- 31¾ 29½- 32 30¾- 33¼ 28¾· 31½ 28 - 28¾ 2i¾- 28¼ 22¾- 24 19%- 23 14¾- 19¾ 15¼- 20 

Pret ... . ... : .. .. ....... 100 62 - 70 60 - 66 63 - 63 
1

1

60 - 64 62 - 63½ 60 - 62 , .... - ····I 57 - 58 55 - 55 I 53 - 53 
Worc.Nash.&Roch.100 X120 -122 - .... 121 -123 125 -125 .... - . .. . ... - . .. .. .. - ...... ,. - ... l'.. - .... 124 -124 

X Ex-d ividend. 
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PHILADELPHIA BOND& I07 

PHIL..\DELPHI" BONDS IN H90. 

JANUARY FEBR'RY. MARCH, APRIL. MAY. JUNE. JULY. AUGUST. SEPT'DER. OCTOBER. NOV'BER DEC'BER. 
BONDS. 

Low.High Low.Hl~h Low.High Low.Hlith Low.High Low.High Low.High Low.High Low.High !'ow.High Low.High Low.High 

RAILROAD. 
Alle11:b, Val. -Reg .. . 7'3 110 -110¾ 111 -111 111 -111¼ 110~111 111½-111~ .... - .... ~0¼-10¼ 108 -110¾ 109¼-110 110 -110 107¾-107!¼ 108 -108 

Income .... .... ..... .... 7 .... - ........ - 36 - 36¾ 28 - 37 ... . - - .. . . 28¼- 29 .... - . . .. 20 - 20¼ 24¾- 30 
Atlantic City-1st ... . . :> 103½-105½ .... - .... 104¾·105 .... -
Ba.It. & Potom.-bt .. 6 .... - - .... 123 -123 .... - .... 122½-122½ .... 
Belvidere DeJ.-Cons .. 4 .. - .... 101 -101 . ... - - ... . 101 -104 .... - .... 100 -101 
Bell'1t Gap-ht, 11-\93.1 .... - - .... 105¾-105¾ .. .. 
Camden & Atl.- 2d ..... 6 .. .. - - .... 33 - 33 .... -

Consol. ........... ...... . 6 .... - .... 106¼-106½ .. .. 
Camden & Burl. Co .... 6 114 -114 41.2 -112 .... - - .... 113 -113 113½·113½ 109 -109 - ........ - .... 112 -112 .... 
Catawissa-lllo1·t .. ... 7 125 -125 123 -123 121½-121½ .... - .... 122 -122 123 -123 123 -123 .... - .... 118¾-118¼ 118½-118¼ .... - .... 116 -116¾ 
Chartiers-1st .. ..... .... 1 .... - - .... 123 -123½1119½-120 - •... 120 -120 .... - ........ - .... 120½-120½ ... . 
Col, & Cinn, Mid .. .. .. 6 92½- 93 92 - 93 02 - 92¼ 92½- 93 93 - 95 - ........ -

1st mort., 1934 .... 4½ .... - - ....... - .. . . ... - . .. 06 - 97¾ 97 - 97¾ *95¾- 96¾ 95 - 06¾ 95¾- 06 95 - 95¾ 94 - 06 89 - 93 
Connecting-1st ......... 6 122 -122 .... - ....... - .... 117 -117 118 -118 .... -
Clearfield & .Jeff ....... 6 - ... . 116 -116 116 -116¾ 116 -116 116 -116 118¾-120 *117-117 117 -117 117 -117 117 -117½ 116 -116 115 -115 
Delaware RR,-lst .... 6 . .. - - .... 118¾-118¼ .... - .... 119¾-119¼ .... - .. .. .... - ........ -
Del.& Bound Bk,-lst. 7 ... - .... 131 -131 132 -132 - .... 133 -133 .... - ........ - ........ - .. .. 130;(-130¼ 130¼-130¾ .... -
Easton & Amboy ....... ~ 116 -116 116 -116¾ .... - .... 117 -117 115¼-115½ 115¾-115"'4115½-115¾ .. .. .. .. 115 -115 114¾-115 112 -112 .... 
Elmira&~V.-lst,1910.6 120½-121 

1 
.... - - .... 122 -122 122¼-122½ .... - . ... 120 -120 

Perpetual. ... . ......... ~ .... - .. 108 -108 .... -
- ........ - .... 121 -121 .... -

.... 106¼-106¼ .... 
Harrisburg-1st ........ 4 .... - . ....... - - .... 103¾-103¾ 104¼-104¼ .... 
Hunt, & B.T.-lst,i:rhl .7 103¾-104 .... - - .... 101¼-101½ .... - - ... . 102½-102½ .... 

3d, cons., 1S9~ ....... . ~ 103¾'.:io4¾ 103¾-104 103 -10! 99¼-101¼ 101¼-102 101¾-102¾ 102¼-102¾ 103 -103 103 -103 100½-101 100 -100¾ 99½-100 
Junction-'ld, 1900 .... ti .... - ....... . - ....... . - . .. . . .. - ........ - ... _ 113½-113¾ .... - ...... .. - ........ - .... ll{}¾-11()¾ .... -
Lehigh Va.lley-

1st, coupon ......... ... 6 117½-117½ 117 -117 116¾-117 1115 -115 116¾-117¼ *113 -114 113¾-114¼ lli½-114½ 114½-115 115 -115 113½-114½ 109 -110¼ 
1st, reg,, 1898 . .... ... 6 1117½-118 117 -117 I .... - .... 115¾-116¾ *14¾-117¼ 113 -114¼1114 -114 114½-114¼ 115¾-115¾ 116 -116¾ 115 -115 109 -110¼ 

~:~:~~·[.~1?e~~:i·it2a: :! ~:: =~::¾[~!~¼=~:~ ias·¾=139 ~: =~:~ !:~=~:~: ~!~¾=~!!~1!:¼=!:: ~:: =!!:¾ ~
2
~~!!¾ ~::=!!!¾ ~ =!!! ~=!= 

Cons, lll.,coup., 1923 6 13tl -136 137 -137 138 -138 138¾-130 138 -138 .... - .... 134¼-134½ 134 -134¼ 134' -134¼ 134 -135 132 -134 .•.. - •••. 
Annuity ................. 6 .... - ... 136¼ 136~ .•.• - .. . .. - . .. . . .. - ........ - .... 106 -106 106 -106 106 -106 .... - ........ - .... 124½-124½ 

Leh. Val. Ry-• l't ... 4½ ... - ....... - . ... . .. . - ........ - ........ - .... 103¼-104 103¾-104 103¾-104¼ 104 -105½ 103¼-104¼ 101¾-103¾ 
N. Y. Ph. & No1•t,-lst.6 105¼-109 108 -108 106!}.!-108 110 -110 110¾-112 108 -108 107½-107½ 106½-106¼ 107 -107¾ 108¼-109¼ 109¾-109¾ 100 -102½ 

Income, 1933 ..... . ... ti ... - .... I .. ·· - 38 - 38 38 - 38 .... - - ........ - ... . 
Nor.&Wes.-New R, .. 6 .... - ... ... . - ... 116 -116 - .... 112¾-112¾ 

Debentm•e .... ........ 6 93 - 93 93¼- 93¼ .... - 95¼- 95½ .. . - .... *95¼- 95½ 06 - 96 .... 94 - 95 
Gen'I moi·t., 1931 .... 6 .... - - .... 118 -118 .... -

North. Central-
Gen.M,,'A,'cp.,1926.5 .... - ···· 1110¾-110¼ 110¾-110\1:! .... -
Se1·ies B ............. ... 5 .... -

- .... 111 -111 108¾-109¼ 108¾-108¾ 109 
- .... 110 -110 *108½-08¾ . . . . -

-109 .... - .... 107¼-108½ 

1904 ...................... 6 .... - - .... 116¾-116¾ .. .. -
1900 .................. ... 6 .... - - ... 119¼-119¼ 117 -117 117 
Consol., 19~:i ........ 4½ 108¼-108½ .. . . -

-117 117¾-117¾ 117¼-117¾ .... -
I - .... 106¼-106¾ .... 

Nor. Pac,-Gen. l~t .... ti .... - - .... · .... - .... 1101,ti-110¾ .... - .. .. I· ... - - .... 115~115¾ .... 
Pen d'Oreille divis .. f~ .. • - .... , .... - ... T ... - .... 

1 

.. · - .... ···· 
3d mo-rt ................ . 6 .... - ........ - .... 110¾-110¾ 111¾ 111¼ ... . 
N, P. & lllont .. 1st ... ti 106¼-106¼ 108 -108 *05 -105¾ 107 -109¼ 110 -110 .... -
Helena&R.Mt.,lst ti .. .. .. j ... ... .. - ... j105 -105 - .... 104 -104. .... - - .... 100¾-100¾ 

North Penn.1st, 1896.1 117¼-117¼ 117¼-117¾ 118 -118 118 -118 115 -115¼•115 -115 115 -115¾ .... - .. .. 116¾-116¾ 115¼-116¼ 111 -112 111¾-112 

- .. .. 109¼-1107,1; .... -
- .... 100 -100 

Gen. mort., cp.,1903. 7 .... - .... 

1 

.... - ... .. . - ... 130½ 130½ 131¼-131½1· ... - .... 128 -128 .... - .... 128 -128 126½-126½ 125 -125 125 -125 
Gen.mort .. re2.,1903,~ 131½-131½ 131 -131 130 -130 .... - ... . 130¾-130¼ .... - .... 128¼-128¼ .... - .... 128 -128 126¼-126¼ 125 -126 125 -125 

P~-~;:~:~:~·~i·~96.: .~ iiii½=ll~½ ii6 =liU½ i16½=116¾ ii6·~=1i~½ ~!~¾=~~~J ll3¼-i3½ ii:i -114¼ 115 -115 115 =1i5 .. ~:=!!!¾ .... = .... *08¾-108¾ 
Rel{. & cp., 1906 .. .... 7 .... - 128¼-128¼ 128 -128 132 -132 128½-128½ ... . - .... 129 -129 129 -129 127 -127¼ .... - .... 119¼-119¼ 
P.&N. \ ' .V.& RR, .... 5 .... - - .... 117½-.:.17½ .... - - .... 1115¾-116¾ 1115¾-115¾ .... - .... 115 -115½ *113-113 .... -
Consol .. 1939 ....... . 4 .... - - .... 102 -102 - . ... 100 -100½ .... -

Pennsylvania- I 
Gen., coupon, 1910 .. ti 132 -132 

1
131 -133 130 -131 1130 -130½ 131 -131½ 129½-120½ *128 -128 127¾-127¾ 126¼-128¼ 125 -126¼ 124 -124 124 -lU 

Gen., ng., 1910 ....... ti 133 -133 134 -134½ 135 -136 131¼-132 131 -131½ 130 -130 130 -130¼ .... - .... 129 -129¼ 123½-123½ 124 -124 124 -125 

g::::: :::;.~~~:i:: :: 121 =12i .. 1!:~¼·!:~½ i21·¼=12i¼ ~;; =!:;¾ i22¼-122¼ iis),j;=liS¾ !;~¼=!:~¼:::: = .... 
120 =l~~~ izo -121 117¾-120 *116 -119 

Cons., rell,, 1919 . .... 5 114 -lH 113¾-113¾ ... - •.. 113 -113¾ ... - .. .. .. - . .. . .. .. - ... . 111 -111¾ 110 -110 
Cons., coup., 1919 .. . :i ilH -114 - - - .... lU -114 .... - - .... llQ¼-111¼ 110¼-110¼ 
Trust bon•ls ........ . 4½ .... - - .... 108 -108 .... - - .... 106¼-106½ 106¼-106½ .... -
Ca-r trust, l!-90•4 .... 5 .. .. - - ... 100¼-100¾ . ... - - .... 100 -100¾ .... - - .... 100 -100 

Penn.f'o.-Reg,, 1907 .ti .... - 107 -107½ 106¼-106½ .. . - ... 106 -106 106 -106 .... - .... 105 -105 .... - .... 106 -106 
Rea-,, 1920 ........... 4½ .... - 109 -109 - ... 108 -109 .... 106 -107 .... -
Coupon. 19'l0.. 4½ .... - - .... 109 -109 *106¾-06¾ .... - - . . . .. 106¾-106¾ 
Penn. & N. W .. 19:JO.~ .... - 104 -104. 

Pe1·kiomen-1soe1·ies.1> *01 -102 102 -102 .... - *Ol!}.!-102 102¼-103 .... - ... 102 -102¾ 103 -103 .... - .... 101¼-102 .... - .... 100 -100 
Phila. & A tlan. City .. 5 .... - - .... 104¾-105 *02¾-104 .... - .... 101½-105 .... - .... 105 -105 104¼-104¼ .... -
Phil. &E.-Gen.,1920.5

1

115¼-115¾:115 -115¾ 115 -115 .... - ... 113¼-113½ 113¾-113¾ 114 -114 .... - ........ - .... *112½-113 111½-112½ llQ¾-110:1( 
Gen. mo1·t., 19~0 ..... -J 101%-102 102¼-102¾ 102¾-102¾ 100¼-100½ 101 -101¾ 100¾ 100¾ 100¾-100¼ lOQ¾-101 100¾-100¾ *100-100¾ 99¼-100¼ 97½- 98 

Phil a, & Rending-
1st series, s1 nmpf'd . . :> 99\J,-4-101½ 101½-101¾ 101 -101¾ 101¾-102½ 99½·100½ 100¼-101 101 -101¾ 100%-101 100¾-101 101¼-102¾ 98 -100 90 -100 

~~~ ~::;~:·1~:l:t::::.:~I:::: = :::· iiz :ii2 .. iis =1ia .. lio9¼=1io .. i10 =1ioi4 iio½=1io~ i11¼=1ii¾ i~1¾=1i2 .. ~1.·i =1ii .. !~~=!~~ io1 =107¾ ioo:¼~101·· 
Improvement .... .... . b .... - .... 104 -104 .... - ........ - .. 105 -105 .... - .... 105¼-106¼ .... - .... 104¼-104.¼ . . .. - .... 102½-102¼ 102¼-102¼ 
Con., coup., 1911 ..... 7 1 131½-132 131½-131¼ 130¾-131 131 -131½ 131½-132½ 128¼-129 129 -130 128¾-128¾ 129 -129¼ 129¼-130 130 -130 123¼·126¾ 
Cons., reg., 1911 ..... 7 131 -131½ 1 131½-132 131 -131 131¾-132 *2S¾-131½ .... - .... 130 -130 131¼-131½ 129 -129½ 129¼-130 130 -130 124¼-124½ 
Cons., gold, 1911 .. .. 6 .. . - . ....... - .... 120¾-121 .... - .... . .. . - .... *118 -118 118¼-118½ 118¾-119¼ .... - ........ - . ... 116½-116½ 
Deterred incomes .... 6 13 - 13½ .. . - . .. . ... - ........ - . . .. 13 - 13 14½- 14½ 13 - 13 10 - 10 
1st pref. incomes ... .. 0 68¼- 80¾ 65 - 70¼ 62 - 67 *66¼- 71½ 71¾- 75¼ 72½- 74¾ 72¾- 73¾ 70 - 72 66½- 71 62 - 67~ 52½- 62¾ 60 - 58 
2d pl'ef. incomes ... ... 5 48 - 57¾ 46¾- 51¼ 43¾- 48 47¼- 53¾ 53¼- 57½ 55¾- 58¾ 55¾- 58¼ 51½- 66 47¾- 51¾ 42¼- 47¾ 36 - 42½ 30 - 37¾ 
3d pt•ef, incomes ...... :> 40¼- 47½ 39~ 44 3~- 39¾ 39¾- 43¼ 42½- 47¾ 43 - 48 44 - 44¾ 40¾- 43¼ 37 - 40% 33½- 37¼ 27½- 33¼ 23¾- 29 
3d p1•ef. inc., couv .... :> .... 42 - 45¾ 42½· 42½ .... - .... 30¼- 30¾ 
New gen. 1001·t ........ 4 85 - 85 85 - 86¾ 80¼- 85¼ 84¼- 85¼ &.l½- 85¾ 85 - 86 83 - 83¾ 80¾- 83¼ 80 - 82¾ 80¼- 82 75!4- 81¾ 75¾- 807,( 
p,&R.C,&1.-Var .... 7 ... - ....... - .... 102¼-103½ L02½-102¼ 99 -101¼ 99¾ 102½ .... - . ... 100 -103 .... - ........ - .... 101 -101 98¼- 98¼ 

p~l:I~~~~;~~?!tt:: ~~~ :1~~~ ~~~¾=~~~~ ~~~=!~; ~~~ =1~~~ ~~~¾=1~~~ ~~=!~; .. j~~¾=l~~:: ::~=:?- ~~¼=1: ~7=1~> :~~=1~~:: 7:¾= ~~ 
Pitts,C.& St.L,-Coup.7 118 -119 ... - ....... - ... L16¾-116¾ 118¼-119 119 -119¾ .... - - .... 119 -119 118½-119¼ 118 -118 118 -118¼ 

lteg., 1900 ...... ... .... 7 .... - .... 115¾-116½ 116 -116½ L16¾-116¼ 118¼-118¼ 119 -119 , .... - ........ - .... 119 -119 1118¼-119¼ .... - ... 117 -117 
Poughkeepsie Bridge.ti 1 7 - 90½ 86 - 88¼] 80 - 86 82¾- 85¾ 81¾- 85¼ 81!M- 88¼ 85 - 88¾ . ... - .... 78¼- 80 75 - 79½ 60 - 76 53 - 62 ::!':!~:~\·.:p:~~~c~·--.~,!~ ~!~¼ ~~~¾_l~~~ ~~¾=1~ L05 =1~~ ~~.~ =1~~ ~~~5 =1~ .. ,~~~-¾=1~~ ~~¼=~~-- ~~~¾_1~~~ ~~~ =1~~-- ~~~ -105¼ *01%-104¼ 
~ham. Sun. & Lew .... l) · .... - - .... 102 -102 101¾-101¾ .... - .... , .... -
Shena.nd'b Va.'.-lst ... ., .... - - ....... .., - ........ - .... 125¾-125¾ .... - .... --· -
Steub. & Ind.-lMt, cp .. l) 108 -108 108½-108¼ . .. . . ... 105¼-105¼ .... - .... 105 -105 105¾-105¾ 
eummit Branch ........ 7 .... - ... . 1.... - .... 106¼-106¼ .... -

::::~zte!Z:~~1~~::; i~~ =1i4. 
1
:::: = :::: !~!- -~~! 115¼=1i5½ ~~

8
¾-llB¾ .... - - :::: ::: :: = .... 112 -112 112 -112 - .... 112½-112½ 

* Ex-Interest, 
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10~ PHILALELPBIA BO.NDS ~ND STOOKS. 

PHILADELPHIA BOND§ IN 1890-Uoncloded. 

J.ANUARY FEBR'RY. MAROR. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. 

Low.High Lo~.Hlgh Low.High Low.High Low.High Low.Hi1th Low.High Low.High Low.High Low.High Low.High Low.Hl,rh 

Sun.Hnz.&\V.-1928.5 .... -
2d, 1938 ........ . ~ ..... 6 .... -
2d, 1938, 1·e11: .......... 6 .... -

Texal!I & Pncific-
lst, gold, 1905 ....... fi .... -
New 1st rnort . ...... .. 5 .... -

.... 102¾-103 102¾-102¾ 103½-104 "'02 -102½ 102¾-103 102¾-102¾ 103 -104 104 -104½ 104 -104½ 100 -102 99½-100 

. . . . 99 - 99 98½- 9R½ 98½- 99½ 96 - 98 96 - 98 98 - 98 96 - 96 98 - 98 96 - 987-{ 97½- 07½ 98 - 98 
- . . . . 95½- 95½ . . . . - . . . . . . . . - .... 

- .... 110 -110 - .... 109 -109 .... - .... 106 -106 107 -107 .... - .... · · • • - · · · · 
92¼- 92¾ 91 - 92¾ 92¾- 92¾ 108¾-108¾ . . . . - . . . . 92 - 93 92¼- 92¼ 91 - 91 9%- 90¼ 837-{- 85¾ 

New 2d mort., inc .... 5 40 - 40 38 - 40¼ 38 - 38 38½- 40 «¼ - 45¼ !14 - 44 - . . . . 41%- 41¾ . . . - . . . . 31 - 33¾ 27¾- 31¾ 

I United New .Jersey-
Gene1•al, 1901. ....... 6 . ... - - ... . 117¾-117¾ 
Gcne1·al, 1894 . .. . ... . 6 . . . . . ... 110 -110 .. . . - .... "'05½-105¾ 105½-105½ . . . . . ... 108 -108 . . . . . ... 106 -106 ... • -
General, 1923 ....... 4 . .. . - ........ - .... 107½-107½ 100· -106 . ... . 104 -104 - .... - .... ···· 

Wn1·. & Fl'.-ht, '96 .. ? .... - . ... 110 -110 108½-109¾ 108 -110 110 -110 110½-110½ 111 -111 107¾-108. 108 -109 109 -109 .. !108¾-108¾ 106½-108 
W .CheNte1·-Cons. '91.? 105¾-105¾ 105 -105 105 -105 102¾-103 103¾-103¾ . .. . - .... 103¾-104 104 -104 .... - .... *100¾-101 101 -101 100¾ 101 
w. Jersey-1st, 1896 .. 6 .... - .... ... - .... 112 -112 112 -112 112 -112 .... - . . .. 108½-108½ 109½-109½ 107½-107½ ... . 

1st, 1899 ...... ......... ? .... - .... 124½-124¾ 125 -125 120 -123 123 -123 123 -123¼ 124 -124 
W . .J.&Atl.- lst,1910.6 107½-107½ 107½-108 .... - .... 107¾-108¾ *104½ 105 .. .. - ....... . 
W. Peuua.-lst., '93 ... 6 .... - ....... - - .... 104 -104 104¼-104¾ .. . . . ....... - .... 105 -105 ... . - ........ - ........ - 103 -103 

Pittsb. B1•.-Cp., '96 .6 *08¾-108¾ .... - .... 111 -111 110!)(-111¾ lll¾-111¾ 111 -111 107½-107½ 107 -107½ 106½-107 107 -107 107½-107½ 107 -107 
West.N.Y.&Pa.-lst.5 ... - ... 96 - 96 96¼-100 100¾ 100¾101¾-101½ 99¼- 99¼ 90 - 99 .... - . ... 99¼- 99¼ .. .. - .... ···· -

2d, 1921' ... ...... .... 3-5 29 - 32½ 31 - 33½ 30½- 32 31½- 37¾ 37½- 39¾ 37½- 39 36½- 38 347-{- 35 33¾- 34¾ 31½- 33 27~.i- 32 27 - 29½ 
Income scrip... ......... . . . . 7 - 8 9 - 12 . . . . lv - 10 . ... - . . . . 10 - 10 8 9 5 - 5 

West Shore ...... .. . ... . . 4 . . . . . ... 105¾-105¾ 105¾ 105¾ ... . 
Wilm. & Nol'.-lst . .. . ~ .... - . ... 105 -105 . . . . - .... 105 -105 . . . . - . . . . . . . . - .... 101¾-101¾ .. · · -

CANAL. 
Chesa.&Del.-Exten .. 6 80 - 80 .... - .. .. 78½- 78½ 77 - 77½ .... - ..... . . 

1st mort ... ............. . 5 . . . . . . . . 74 - 75 74 - 74 . . . . . . . . 7a - 75 
Delaware Div .... ..... . 6 .... - ........ - . . . . !l9 - 99 .... - ... . .... - ....... . 
Leh. Nav.-Extend .... 4½ .... - ... 112¾-112½ 112 -112½ x09¼-110½ 109¼-109¼ 109 -109 109½-109½ 108 -108¾ 108¾ ·109 107¾-107¾ 107¾-108 106½-107½ 

Conv.,(loltl.1894 .... 6110 -110 
1
.... • •• ••• - •••••••• - •• •• 109 -109 .... - .... 1 • ••• - •••. •• • • - •••• 105½-105½105 -105 .. 

RR. loan, 1891' . ..... . 6 114¾-114½ 113 -113 112¾-113¼ 113 -113 1111 -111½ lll½-111½ .... - .... *110½-10¾ 110½-110½ .. .. - .... 107½-107¾ 106½-106½ 
Gold, 189'7 ............. O 112½-113½ 113 -114 114 -114.½ 114½-115¾ 114¼-115¼ 112½-115¾ 112½-113½ 113½-113¾ 112¾·113½ 112 -113 109 -112¼ "'08½-111 
Cons. mort., 1911 .... , .... - .... - .... 131 -131 l.30¾-130¾ .... - .. ... .. . - .. ...... - ...... .. - ........ - ........ - .. ... . .. - ....... . 
Gen. mort., 19:l4 . . 4½ 102 -102 102¾-102¾ 103 -103 - .... 102¾-103 103 -103 102¾-103 102¾-102½ 102¾-102¾ .... - .... 100½-100½ 99 - 99 
Consol., 1911 ......... , .... - ........ - ........ - ....... - .... 

1 

.... - .... 128¾-128½ 129 -129 129 -129 129 .129 .... - .... 129½-129½ .•.. - •··· 
Penna.-Mo1·t., 1910 .. ti 60¾- 60½ 64¼- 64½ 61¾- 63 60 - 60½ 63 - 64 63 - 63 *60 - 60¼ 60¾- 60¼ .59¾- 59¾ 60 - 61 50 - 60¾1 59½- 60 

* Ex-interest. 

PHILADELPHIA STOCKS IN 1890. 

STOCKS. JANUARY l+'EBR'RY. MARCH. APRIL. MAY. JUNE. JULY AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
Pnces per share. not per cent. ---- ---- ---- ---- ---- ---- ---- ---- ----

_____ P_ar. Low.Htiz~ Low.Hiizb Low.Hlitb Low.Hlizb Low.lliith Low.High Low.High Low.Hiizh Low.High Low.High Low.High Low.High 

Camden & Atl. pf ... :,o .... - . . . 36 - 36 35 - 35 36 - 36 . . . . - . . . 34½- 34½ 34 - 34¼ . . . . - . . . . . . 1. -

Catawissa ............. :;o 10¼- 10¼ .... - .. . - . . . . . . . . - . . • . 10½- 12¾ . . . . - . . 7½- 7¼ 7 - 7¾ 
1st pref ...... ........ . 60 59 - 60 58¾- 59 58 - 59 58½- 59 x58 - 59 58 - 58 58½- 58½ 60 - 60 59¾- 59¾ 58¾- 60 . . . . - . . . . 56 - 57 
2d p1•ef. . .............. 50 56¾- 57 56½- 57 56 - 66¾ 57 - 57¾ 58 - 58 56¾- 56¾ 56½- 56½ 57½- 57½ . . . . - . . . . 58 - 58 55 - 58¼ 54½-- 55 

Cenu-al of N . .J ...... 100 126 -126 118¾-119 - .... 106%-106¾ ... . -
Dela. & Bound Bi· .. 100 170 -170 175 -175 - •....... - .... 172 -172 .... . ... 170 -170 

East Pennsylvania. 50 .... - 56 - 56 56 - 56 .... - •···1···· -
Elm. & Williams ...... 50 . ... - = ·.·.·.· .

6 
.. 

9
.v= 

6
.
9
.~ ~ .· ·.· .. . 

Pref ......... ..... ....... :JO .... - .... 69%- 69¾ ... :- - . ... .... 7'~ ~ 69 - 69 ... . 

- .... 54-54 .. .. - .... 55-55 
. ... 49½-50 .... -

Hn.rriliburg ........ :,o 82 - 82 82 - 82 ...• - 81 - 81 81 - 81 - .... 8 ¾- SO¾ 
Huntingd'n & Br. T. 60 17 - 17 18 - 18 15¼- 17¾ 15¾- 18¾ 18½- 23¼ 22¾- 23~.j 21¼- 23 20 - 22¾ 21 - 24¾ 22 - 2!½ 19 - 22½ 13¼- 1 

Pref....... . . . . . . . . . . . 50 45 - 45 44¾- !14¾ 42½- 44 43 -- 45¾ 45½- 49½ 48 - 49¼ 47 - 49¾ 46 - 47¾ 45 - 48 46½- 48 44 - 47¼ 38¼- 45½ 
Lehigh Valley ........ :,o 52¾- 53¼ 52¾- 53¾ 51½- 52¾ 51½- 53 52½- 54¼ 52¾- 53¼ 52%- 53¾ 52 - 52¾ x51¼- 52% 50¾- 52 48¼- 51¼ x47¾- 49 
Little Schuylklll ... , . 60 69 - 70 68½- 69 68½- 69 68 - 68¾ 69 - 70 70 - 70¼ 68¼- 68¼ 68 - 69¾ 69 - 69¾ 69%- 69½ 68 - 69½ 65 - 65 
.Minehill ................ 50 70 - 70½ 69 - 70½ 69 - 69 69 - 69½ 69½- 70 70 - 70¼ 68½- 69½ 69 - 70 70 - 70½ 70¾- 70½ 67½- 70 67¾- 68¾ 
Nesquehoning Val. .. 50 54 - 54½ 54½- 54½ 52½- 53¾ 55 - 55 54¼- 55 57 - 57 55¼- 55¾ 58 - 58 55½- 55¾ 53¾- 53¾ 53¾- 53¾ 52½- 53 
No1•folk & Western 100 21¾- 22¼ .... - ........ - 19~l\- 19¾ 22¾- 24¾ .... - 17 - 17½ 14%- 16 .... - •· ·· 

P1•ef. . .. .......... 100 61¼- 63¼ 61¾- 61¾ ... - ...... - 64¾- 65¾ •.. - . . .. 61¾- 61% .. .. - 56¾- 58¾ 51 - 54¼ 53¾- 53¾ 
Nonistown .... ....... 50 135 -135 135 -135 - ••.. 130 -130 128¾-128¼ 127¾-120½ 130 -130¼ 130¾-130¾ 130¾-130¼ 130¾-130¼ 131 -131 • • • - • • · · 
No1·the1·n Central... 50 x69½- 70 69¾- 69¾ 70 - 70¼ x66½- 70¼ 67 - 70½ 70 - 71 68 - 68½ 68 - 68¾ 68 - 68¾ 68 - 68 63 - 66¼ 66 - 66¾ 
Nonhern Pacifie .... 100 30½- 33½ 30¾- 32¾ 30 - 31¾ 30¼- 34¼ 33¾- 38¾ 35¾- 39½ 35¾- 37 31 - 35% 29 - 34¼ 26¼- 31 17½- 28¾ 19~- 22¼ 

Preferred ..... .... 100 73¾- 76¼ 72¾- 75¾ 71¾- 74½ 73 - 81¾ 80¼- 86 81¾- 85¾ 81¾- 83¾ 79¾- 82¾ 74¾- 83¼ 71½- 77½ 55½- 74 58 - 64¾ 
North Ame1·ic'n Co.100 .... - ........ - . . ...... - . .. . .... - ........ - ........ - ........ - 36%- 47¾ 31½- 38¾ 10 - 34¾ 9¾- 13¾ 
North Pennsylvania. :,o 90 - 90 88¾- 89½ ~f%- 88¾ 82¾- 83¾ 83 - 8! Si¾- 85½ 86 - 86 :x86 - 86 86 - 86 85 - 86 x8 - 85 81 - 82 
Oregon & TraDl!l•C .100 37¼- 38¼ 3-1¾- 36¾ 36 - 38¾ 36¼- 40 38¾- 50¾ 45¾- 51¾ 46 - 48¼ 43¼- 47¾ .... - ...... . . - ........ - .... •· ·· -
Pennsylvania......... 50 53¼- 55½ 54½- 55¾ 53¾- 54¾ 53¾- 56¼ x53¾- 56½ 53 - 54 53%- 54 53 - 53¾ 52½- 53¾ 51%- 52¾ 47¾- 52½ 4.8 - 50¼ 
Penn. & 'orthw .. .. :iO 45¾- 46 47¼- 47½ 47½- 48 48 - 48 .... - ........ - .... 48 - 48 . ... - .... • •· • -
P .hiladelphin. & Erie 50 26¼- 29¼ 29 - 30½ 29 - 31 307/4- 34¼ 33½- 36¾ 35 - 35½ 35 - 35½ 33¾- 35½ 32¾- 35½ 33 - 35½ 29½- 32¾ 23 - 28 
Pbiln.del. & Ren.d'g. i>O 17¾- 20¼ 19½- 21¼ 17%- 20¾ 19%- 21¾ 20¾- 24¼ 22 - 23% 22%- 23¾ 20½- 20¾ 19%- 21½ '17¾- 20¾ 14 - 17¾ 13½- 16¼ 
.Philn.dcl.&'l'1·ent'n.lOO . . . . - .... 230 -230 ... - ........ - ••. 229 -229 .... - ........ - ........ - ........ - .... 229½-229½ .... - .... ·. · · - · ··· 

~f ~t~}~~llH:iH II ~2~ i~1 ;~~1~ :~%tf.~ ;;t~ .~,;UJ~;~ 1~fu 1,g ;~=~fu
1

J;;L1 
Wcl!lt Jersey . .......... 60 59%- 59¾ .... - .•.. 55 ~ 55 60 - 60 60 - 60 60 - 60 61½- 61½ .... - .... x5~- 59¾ .... - ........ - .... ···· - ···· 
Wm1t Jerl!leY & At ... i>O .... - 43¾- « 42¾- 42¾ 43 - 43 41½- 41½ .... - . . .. .. . . 
\Vest. N. \ ' . & Penn.100 7¾- 9½ 8¾- 9¾ 7¾- 8½ 8 - 10¾ 10½- 12¾ 11¼- 11¾ 11 - 11¾ 9 - 10¾ 9¼- 10 . ... - 7¾- 9 
Wilw.&?liol'the1·n ... 5o .... - 21 - 21 21~- 21½ 21¼- 21¼ .... - - ........ - ........ - .... 20½- 20½ .... -

CANAL. 
Lehigh Navi11:n.tion. ~O ... - 51¾- 53¾ 52¾- 54 52 - 62½ 52 - 52½ 51¾- 52½ 50¾- 52¾ 51 - 52¾ 43¾- 52 !14 - 48 
1Uo1-i-is1 common ... . 100 ... - .... 80 - 80 80 - 80 - ........ - ........ - . . .. 80-80 

P1·cf .................. 100 197 -202 107½-197¼ 200 -200 - . . . . x200½- 202 200½-201 202 -203 201 -201 180 -180 

X Ex-dividend. 
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.BALTIMORE BONDS .AND STOOK S. 1 0 0 

BALTIMORE B OND S I N 1890. 

BONDS. 
JANU.ARY FEBR'RV. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV' BER. DEC'Bl':R. 
------ - --- ---- ----1-----1--- ---- --- ---- --- ---
Low.High Low.High Low.High Low.High Low.High Low . . High Low.High Low.High Low.High Low.Hie:h Low.IIlgb Low.Hii;rh 

------·----1 ---- --- ---- -- - ---- ---- ---- ---- ---- --- ----
Atl.&Chni•.- lst mort. 7 119¾-120 120 -120¾ 120¼-121½ 121 -121½ 123 ...:123 119¾-123 120 -121½ 121 -121¼ 121¾-121½ 122 -122½ 120 -122¼ 119¼-120 

Incomes . .. • .. • .. ... .... 6 .... - ....... - ........ - .... 103 -103¼ 104 -104 104 -104 .... - .... 105½-105½ 105¾-106 104¼-104¼ 104 -104 103 -103 
Bait. & Ohio-Exten .. 4 101¼-101¾ 101½-101¼ 101¾ ·101¾ 99¾-100 100¼-100¼ 100¾-100½ 101¼-101½ .... - ........ - ... . 100¾-101¼ 101,¼-101¼ 98 - 98 

Consol.-19S~ .. .... ... a .. .. - _ ........ _ . ... .. _ .... 106 -106 

Car trust ............. 4¼ .... - ... - .... 98 - 98½ .... - ...... - .... 99 -100 JOO -100 99 - 99 .... - lOO -lOO 
East Side .............. . ~ .. .. . . ..... . - .... 106¼-106¾ .. .. 
Pittsb. & Conn'le • . .. !') 109 -109 .. .. .. .. 107¾-107¾ 109 -109 .... 109)4-109¼ .... 

H. O. & S. W.-1st ...... 6 .... - 100 -101 101½-l0H.! 99¼- 99½ .... - .... 99 - 99 99 - 99 99 - 99 94 - 95 
~d iucomelil . ............... ; .... - . .. . . . .. - . .. . 23 - 25 21¾- 21¾ · · · · -
3dincomes ................ .. ,. - . .. . . . .. _ ........ - ........ _ .... 10½- 10½ .. .. _ 0¼'.-10 7¼- 7¼ 6 - 6 

:~F~:;f :~~~t·~i~~:~ ~:~=µJ: ~~'~¼-103½ ios =1~~~ ~~~:½=1~:: ~~~ =1~~:: ~~"=1~~~ ~~~=1~:: ~~;¼=1~: : ~~ =1~:: ~~;½=l~~ ,~~;~1~~ ~~~~~~~ 
i-e1·ies IJ.. ............. . ti 101}.{-103 101¾-102 102 -102 102 -104¾ 104¾-106¼ 102½-103½ 102½-103¼ 102½-105½ 102½-103 103 -103½ 103 -103¾ 9 - 99?.! 
!iieries C .. ... . •· ........ . 6 .... - .... 102 -102 .... - . 102 -105 105 -106¾ 103 -103¾ 103¾--104¼ 104 -104¼ 103¼-104½ 104 -1Cw,i103¾-104 99 -100 

Cent. Ohio-1st, 1S90.ti 102 -102½ 102¾ 103 100½-102 100½·100½ 101¼-101½ 101¾-101¼ 102¼-102¾ 102¾-102¼ .... - ....... 
Chal'.Col.&.Aug.-ht .7109 -109½109 -109¾109¼-109½109}.!-109¾110 110 111 111 108½-108½ 108½-109 1109 -109½iW¼-109¼ 108 -lO ~ 

c!:;::~~~0~·~~100·0.! ~~~¾=~:¼ ~:½=~~:: ios¼=109 .. ios =109·. ~~; =~~; ioo¼=1<>1½ i07¾=10~ ~~~~1~ io~103¾ ~~ =~~~ 
1

i09 -109¾ 105¼-105½ 
Cinciu. & Balt .......... 7 .... - . . .. 115 -115 .. .. 
Cio. \V .& B.-lst • ... . 4½ 99 - 99½ 100 -100¼ 100 -100 100 -101 

:: ... :::::::.·.·.·.·.·.·::::. ::::~1: ::: = :~:: ·s; - 35 .... 34 - 34 
11 

-
11 

- .,, ... 

Income ....... .......... ~ 13 - 14¼ .... - .. .. 13¼- 14 14 - 14 14 - 14 .. .. 
Col. & Greeov.-1 !It 6 1103¾-104~ 104 -104~!105 -107½ 107 -108 108½-109 10$½-109¼ 106 -107 106¾-107 107 -107 .. .. - .... 108 -108 l06¼-l07 

2d, 1926 .... .......... .. 6 81 - 82 81 - 82 82 - 85½ 81¼- 82¼ 83¼- 84¾ .... - .... 84¼- 85 84¾- 89 87¼- 88 84½- 84½ 84½- 84½ 80 - 80 

C,&C.llJid.ht-'39A½I .... - ... .... - - - - 97¾- 97¼ 96 - 96¾ 96 - 96 96 - 96¾ 95¾- 96 -
Consol'd Gas-1910 ... Ii 113 -116 113 -113¾ 114¼-114½ 114 -114½ 113¾-115 115¾ 118 114 -114¼ 114)4-114¼ 114¾-115 114¾-115 113¾-115¼ 114 -l14¼ 

Bonds, 193tJ • • • • • · • • · • • ~ 1101¼-102 101¾-102 j102 -102 101½-101¾ 100¼-102¼ 102)4-102!,; 100 -100¾ 100¾-100¾ 100¼-101 101 -101 101¼-101¼ lOl -lOl 
Covington & tUn.con .. . 6 1 95 - 95 94½- 95 .... - . .. . 93½- 93½ 92 - 92 92½- 92½ 89 - 89 .... - . .. . 75 - 85 65 - 70 .... - .. . . 50 - 5o 
Equit11ble G"s- HH:J .. 6 107¾-109½ 109½·110 .... - .... ... - ... 1107 -107½ - ........ - ........ - .... 109 -110 106 -106¼ 106 -106 .... - .. .. 
Ga. Ca1·. & No.- ht .. . a 102%-103½. 103 -103¼ 102¾-103¼ 102¾-103¾ 103 -103½ 103¼-104 101¼-102 101¾-102 102 -102½ 102¾-103¼ 101½-103½ 101¾-103½ 
Ga. Pac.-bt, 1922 .. .. 6 .... - 112¾-113 - ... 113¾-113¾ 113¼-113¾ .. . - .... 111 -112¼ 111½-112¾ 111¼-111½ 111 -111¼ 111 -111¼ 108¼-109¼ 

2d mort., 1923 ........ a 80¼- 82¼ 82 - 82¼, 81¾- 83 79¾_- 80¼ 78¼- 79½ 78 - 79¼ 78 - 79¼ 78½- 78¾ 77¾- 78¾ 74 - 75¾ 68 - 69 65¾- 69 
Incomes ... .... .... ..... . a .... - .. ...... - ........ - - - - ........ - . .. . 23 - 23 

Maryland Cent.-1st .. 4 .... - ........ - .... ... - . . - ... I 77¼- 77½ .... .. .. 78 - 78.¼ 78½- 78½ .... - ........ - ....... -
Norfolk & Caroliun. ... 5 105¼-105¼ 105¼-106¼ .... - .... 105½ -105½'105¼-105½ .. .. 
Nol'th Ceot,-Gen .... 4½ 109 -109 109 -109 108 -108½ .... - .... f105 -105 .... 106½-106½ .... - . .. . 106½-106½ 103½-103¾ .... -

Cur., 1900 .... ......... 6 119¼-119¾ 120 -120 118¾-119½ 116 -116 ... - .... 116 -117 115 -117¼ .... -
Gold, 1900 ... .... .... .. 6 117 -118¼ 117 -117¼ 117),!-117¾ 116¼-119¼ 116 -120 118 -118½ 114¾-115½ .... - .... 115½-115¼ 115 -115½ 114 -115¼ 113¼-115 
Gold, 1904 .......... ... 6 11 ¼ 119½ .... - .... 119 -119 121 -121 117½-120 119½-119½ 116¾-117¼ .. .. .. .. 118 -118 117 -118 .... - .... 115 -115 
Gold, 1926, ser.A .... 5 1097-(-110 110 -110 111 -111 111 -111 ... - .... 110 -111½ 109¼-110 109¼--109¾ 109¼-109½ 109,¼--109¼ .... - .... 107¾-109 
Gold, 192ti, ser. B .... .l 108¾-108¾ .... - - . .. . 110 -110¼ 110 -111¾ 110½-110½ 109¼-ll0 .... - .. .... . . - . ... 10$¾-108¾ 108 -108 106}.(-10 

Nor. & W,-100 yr. :is ...... - .... 95 - 96¼ 95 - 96 95½- 96 97¼- 97¾ 97½ · 99 97 - 97 97 - 97 96¼- 96½ 96½- 96½ 95 - 95 
Northwest, . c.- ht.6 102 -103½ 102 -103 102~-103½ 100 -100,¼ 1100¼-101 101¼-101½ 101½-102½ 10'>...,¼-102¾ 102¾--103¼ 99½-100 99 - 99½\ 97 - 99 
Ohio & Mis .-Sp. Div.? .... - .... 113½-113½ 114)4-114¼ 116½ 118 113 -115 114¾-115½ 116 -116 114¼-115½ 114¼-115½ 114¼-115¾ 110¼-112 107¼-112 

2d mort., 1911 ....... 7 .. . - - .... 122½-122¾ 122 -122 122¾-122¾ .... - ... ..... - ....... . - ........ - .... 115½-115½'115 -118½ 
Geo..-ral, 1932 ..... 5 .. .. . . .. 97 - 97 97 - 08 06 - 96 
1st, coo., Um8 ........ 7 .... - .... 114.¾-lH¾ 115¼-115¾ 116 -116 ... . 114 -114¾ 114¼-114¾ 114¼-115¾ 114½-114¾ ... -

Ox. & Clark1o.-
Prin. & int . guar .... ti .... - .... 104 -104 105 -106 105½-105¼ .... - ........ -
Interest g11a1·auteed.6 102¼-103 103 -103 .... . .. 105 -105 102 -102 ioo -102 102 -103 103 -103 . . . . - .... 100 -100 

Pete1·sburg-Class A ... :, .... - ... .... 106 -106 106 -106 .... 104 -104 .... - ........ - .... 106 -196 ,105 -105 
Class B .. .............. 6 106 -106 - . .... .. - .... 109}.(-109¾ 106 -106 106 -106 

Piedmont & Cumb ..... 5 103½-103½ . ... 102 -103 .... 104 -104 101¼-102 .... 
Pittsb.&Con.-1st,'9S,7 114½-114¾ 114 -114¾ 114¼-115¼ 115 -116 115¾-116 
Raleigh & Gaston ..... 8 .... - - ....... - .... 120 -120½ .... 

116,¼-118½ 114½-115¼ 115¼-115¼ 116 -117 116 -116½ 116 -116¼ 114,¾-116 

Rich. & Danv,-Gold .. 6 .... - - .... 116½-116½ .... - ... . 113 -114¾ 

1890 ............. ........ ti .... - .... 101¾-101¾ .... -_ ·.·.·. ·.1·.·.·.·. 
Sav. Fla. & We,n ...... ti .... - - . ... 108 -108 

Sa van. & We,;t.-lst .. 5 - .... 99¼- 99¼ ... 9! - 94 - .... 90 - 90 89½= 89½
1 
.... -

Seaboa1·d&Roanoke.;j ... - .... 110 -110 - - . .. . 
Certit.ofindebt'ne""·· ... .. .. j.... .. 103 -103·r:: - :: :: :::: ....... - .: .. 1.::: - .... 

1 
.. .. 

South Side-3,l mot•t .... .... - - .... ! ... - ... l05½-105½ .... - .... 1 .. ·· - ........ - .... 1.... - .... 1 .... -

Union RR-End.by C.Co .... - .... 108 -108 100 -100 .... - . . .. . . .. .. .. 10$½-108½ 107 -107 107 -107¾ 107 -107 107 -107 
V:1. llli~.-ll!lt l!!eries .... ~ 119 -119 119 -120 117 -117 118 -118 119 -119 119 -119 .... - ........ - .... 115¾;-115¾ 116½-116½ 116 -116¼ 116 -116 

2ct ser~es .... •·· ........ ~~ 117 -117¾ 117¾-118 115 -115 
1
~15 -115½1115¼-115¾ 115¼-116 \116 -116½ 117¼-_117¼ 114¼-115 115 -115¼ 113½-_115 113¾=114¼ 

3d series ........ ..... /> ti 1107-(-110½ 111 -111½ 10 ¼-10 ½,.108¾-109 108 -108¾ 108¼-111½ 112 -112 110½ 110¼ 107¼-107½ .... - .. . . .. . . .. .. 106½ 10 
4th series ....... .. 3-4-5 .... - .. . 101 -101 .... - . . .. 80 - 85 108%-109 .... - ........ - ....... - ....... . 
5th l!lericit ... ........... ~ 100¼ ·100¾ 100½-103¼ 0 ½-100 100¼ 102 L0l¼-101¾ 101¾-103¼ 102¼-103¼ 103¼-106 101 -103 101¼-103½ 99¼-100 99 -100 

Va.&Teon.-4th ....... Sl25 -126 126 -126 . ... - ........ - ... r29½-129½125½-125½ .... - ........ - .. ...... - ...... .. - ....... - · .. 

~=~~ .. v~·:·c~~~:~1·~~::~ ios =108¾ 108 -108¼I~~~¾=~:¼ 108¼ -109. iosM~1io¼ ii0¾=1ii .. ios =109·· ioo =100¼ iiQ¼=1io~ io9¾=1io¼l1 iooM=lio½fioo,¼=lio·· 
West Maryland- · I 

3d, guo.1·. by City ..... 6 .... - ... 119 -119½ 117¼-119¾ 119½-119½, .... - .... 119½ -119½ 117 -117¼ 119¼-119¼ 119¼-120 118 -118 ... - .... ... - .. : . 
West.N.Co.1·.-1st,'90 .. 1 .... - ... 101 -101 .••. - ... 102¾--102%! .... - .... .... - .. .. .... - ........ - I 

Consol ........... ...... .. ti .... - - ....... - .... 103 -103½ 103½-104 100 -102½ 100 -100¾ 100 -103 10()¾-101 99¾-101 99 -100 
W. Col. & Aug.-1910.ti 118 -120 120¼-121 119 -119¾ 119 -119¾1119¼-120 117 -117 1187.{-118½.... ; - .... 120 -120 119 -119 114½-114½ 
Wilm. & Wel.-Gold .. 1 113¾·115¼ 1157-(-115)4 .... - 115½-117 .... - ...... .. - .... 113½--113½ .... - ...... .. 

.New ..... ... ........ ...... ~ 109½·109½ 112 -112 111 -111 .... - .... 111 -111 lll½-111¾109½-109½ .... - .... : .... - .... 111 -111 110 -111 .... - .. .. 

B.-1.LTIMORE STOCKS IN 1890. 

STOCKS. JANUARY ll'EBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'DER. UCTOBEH.. NOV'HEK. DEO'BEH.. 

Prices per shlire, not per cent. ------------ . . . . 
___________ P_a_r. Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Higo 

Atlanta & Cho.1·1. ... I 00 .. - .... 91¼- 92!,{! .... - .. .. 91½- 92¾ 92½- 93½ .... - . .. 99¼-100¼ .... - . .. . 97 -101¼'. .... - .. .. 96 - 96¾ .... - .... 
Bait. & Ohio ........ l 00 97½-102 98 -101 102 -102 98)4-100 99 -107½ 100 -107 103½-106¼ 103 -106½ 103¼-105¼ 100 -104¼ 95 - 98 92½- 95 

lstpref .............. 100127 -127 .... - .... 126 -126 127¼-127J4 .... - ........ - .... 130 -130 .... -
~d pref ........ .... 100 112 -112 113 -115 114 -118 117½-117¼ 118 -118 116 -1161114 -115 115 -116 116¼-116¼ 116 -116¾ 116 -117 115¼-116 

Canton Co ............ 100 51½- 54½ 51¾- 53½ 52 - 54 50 - 50¾ 50~- 55 53 - 53 53¼- 54 53 - 54 53 - 54½ 53¼- 54¼ 53 - 53¼ !18 - 48 

Central Ohio......... tJO .... - .. .. <iij - 49 50 - 50 51 - 51 51 - 51¼ 55 = 55 55 = 55 .... - . .. . 54 - 54 54 - 54 ..... 4. ·6·½= 5.3 . .. 1. 5 .. o. = 50 .. 
Cbesap'ke & Ohio .. 10U 50 - 50 .•.. - ........ 

tJonsolidated Go.s .. 100 48 - 55¼ 52½- 57¾ 44 - 55 47¾- 50 49 - 54¼ 51½- 54 50½- 52¼ 50 - 51¼ 50 - 51¼ 49 - 51 44 = 5·0···'·44··· = 4.·6··· 

:o~~~~::\~~eennt~~1
:: gg .69½~ 1i .. . 69½= 70~ .69~= 70¾ !!¼~ ;~¼ .66 = 70 .. ·68¼= 1i .. 1·68 = 68¾ ·68¾= 69 ... 67 = 68¼r66 = 67 65 - 66½ 66½- 67¾ 

Parkersburg Branch.. .. .. - .... •... - .. .. 1 - 1 . . .. - ...... .. 
Viraiinia Midland ... 100 .... - .. . . 50 - 50 

1at, pref· ............ 100 .... - .... 110 -110 .... -
Western Maryland . .liO .. .. .. .. 13 - 13 12 - 13¼ 13 - 13 .... - .. . . 12¼- 12½ 12½- 13 .... - - . .. . 12 - 12¾ .... - .. .. 10 - 10 
Wilm. Col. & Aug .. 100 107 -107 .... - = ... . 

1 

.... - .... 108 -108 .... - .... 107¼-107½ .... - .... 106¼-106¼ .... - .... 110 -110 109 -109 
Wil. & Weld. div. obl .. .... - .... .... - . ! .. 115 -116 .... - ........ - ........ - .... 

1 
.... -

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



110 TRUST COMPANIES. 

TRUST COMPA IES IN NEW YORK A D 
BROOKLY 

The following semi-annual reports of Trust companies for 
the six months endin~ June 30 and December 31, 1890, have 
been compiled for the REVIEW : 

AMERICA LOA r & TRUST COMPANY. 
Resources. 

June 30, 1890. Dec. 31, 1890. 
Bonds and mortgages_____ ____________ ____ ___ $45,000 $40,000 
Stock investments {market value)_ .... ___ .. 325,833 300,833 
Amount loaned on collaterals . ..... _ .... __ ._ 3,273,722 2,5::nl.074 
A. mount loaned on personal secnritie .... _. 225,927 187,231 
Ca hon hand and on deposit._ .. _ .. __ .. __ ... 45,151 749,114 
Other a sets .. _. ____ .... . _ .. __ .. ____ .... _..... 1G3,503 116,999 

Total·--··· .· - __ .......... __ ......... · --·· · $4,879,136 
Liabilities. 

Capital tock paid in ............ _. _____ .. _ .. . 
Undivided profits ... .. ····-·- _______ . . ____ .. . 
Deposits in tru t. ___ ___ ____ . ... ______ . __ .. . 
General depo its, payable on <lemand .... . . 
Otber liabilities ..... _ ....... . __ ..... __ . __ ... . 

$1,000,000 
190,531 
71.461 

3,492,907 
124,236 

Total .. _. __ . __ .......... _ .... _. _. _. __ .... _. $4,879,136 
, up-plcmentary. 

$3,947,218 

$1,000,000 
219,507 
76,478 

2,509,173 
142,060 

$3,947,218 

CONTINENTAL TRUST COMPt1.NY-(Concluded.) 
Liabilities. 

June 30,1890. Dec. 31, 1 90. 
Capital stock paid in ...... __ .. _ .... _......... $500.000 $500,000 
Surplus fund_._ . __ .......... _ ............ __ ... 250,000 250,000 
Undivided profits. __ . . . _ .. . _ ........ _ ... _._... 2,623 21,622 
Deposits in trust .. __ .... _ .... __ ._ . ............ 306 
General deposits. payable on de mand... ..... 279 205 1,077,757 
Other liabilities....... . .. _. _ ..... _. __ .. ___ ... '1413 3,323 

Total ............. _ ... _ .. ·--· __ . ... -·-····· $1,031.976 
Supplementary. 

Interest and profits received last 6 months.. $2,469 
Interest credited depositors, ame periocl.. 145 
Expen e of in titution. same period. . . . . . . . 43 l 
Deposit on which interest is allowed....... 205,091 
Rate of interest on same ...... _. _ ......... _. 2½ to 3 

FARMERS· LOA & TRUST COMP ANY. 
Reso1wces. 

$1,853,009 

$36,587 
8,46 

15,396 
1,024,693 

212 to 6 

June 30, 1890. Dec. 31, 1890. 
Bonds and mortgages._ ... ___ ._ .... _ .... _.... $349,300 :!'249,300 
Stock investments (market valJe) .. .. ... __ .. 4,7 0,5n0 4,0Sb,f>62 
Amount loaned on collaterals ..... _........ . 24,02'l,54i 18,554,304 
.A.mount Ioanen on personal securities...... 673,522 542,55 
Real estate (estimated value) ... .. _ ..... _... 950,00U 9:50,()0U 
Cash on hand. and ou deposit._ .... ___ . __ ... _ 6,49 ,18!l 3,433,604 
Other a sets. _ ..... ___ .... _ ..... __ ..... __ ... ___ 489,940 311,5€6 

Interest and profits received la.;;t 6 months. $115,238 
Interest credited depositors. same period._ 45.825 

$90,524 Total.. ._._ ......... ___ ....... __ ._ ... _ .. ___ $37,76!,0±4 
42,020 Liabilities. 

$28,126,8~3 

$1,000,000 
3,656,~93 

23,225,969 
244,631 

Expense,; of institution, same per1orl . __ ..... 29,638 
Deposits on which interflst is allowed .. .. _.. 3,258,150 

26•234 Capital stock paid iu .... _ .. _ .. - .. - . . . . . . . . . . . $1,000,000 2•~5~•f0°~ Surplus fnnd ..... __ .... _. _ ..... ............ _ .. 3,753,133 Rate of interest on same .. ... _ ..... ___ . _.... 112 to 4 
ATLANTCC TRUST COMPANY. 

Resou1·ces. 
Junc30, 1890.Dec.31, 1890 

Bonds and mortgages. ... .. ..... ... ....... .. $294,499 :t;301,999 
Stock investments (market value). ___ ...... 421,000 412,000 
Amount loaned on collaterals................ 8,457,0u2 7,375,204 
Cash on hand and on depoR1t ___ ... . . __ .... .. 508,390 533,286 
Other assets. __ . __ ..... ____ . . .... _ .... _. ..... 65,064 75,106 

--- ---
Total.. ............. ....... ·--······-···-·· $9,745,956 $8,697,596 

Lia,bilities. 
Capital stock paid in_ ........... . 

t~Ji~~~dnff roflii .: ::::::::::::::::::::::::::: 
Deposits in trust . . _ .. ... _ . ___ . . _ .... _ . ____ .. . _ 
General deposits, payable on demand . .... . . 
Other liabilities .... . .... ... __ .. _ ... _ .... _ ... _. 

Total. .. .. ....................... ...... ... . 
Supplementary. 

$500,000 
500,000 
449,101 
26 ,868 

8,006,987 
21,000 

---
$9,745,956 

Intere tan.dprofitsreceived lastomonths.. $261,778 
Int-ere t creditecl depo itors, same ueriod. . 110, 04 
Expenses of iustitution, same period .. ___ .. 21.1103 
Dividends on capital stock, same .Period .. .. 30,000 
Deposits on which interest is allowed._-·_. 7,519,753 
Rate of intere ton same_ .... _ .... .... -... __ . 112 to 4 

$500,000 
500,000 
490,4.74 

93,585 
7.091,037 

22,500 

$8,697,596 

$2~0.290 
114,279 

33,042 
30,000 

3,040,000 
2 to 4 

BR00KLYN Tl{UST COMPANY (BROOKLYN.) 
Resou1·ces. 

June 30, 1890. Dec. 31,1890 
Bonds and mortgages .......... . ..... _ - .. _... $201,500 ___ ... _ .... . 
Stock investments (market value) ........ _.. 2,284,040 $2,186,925 
Amount Joaned on coliaterali- . ...... _ .... _.. 9,729,904 8,592,719 
Amount loaned on petsoual securities...... . . _. _. _.. ... 256,336 
Real estate 1estimated value)_ ....... _ . .. _.. 150,000 150.000 
Casl.t on hand and on deposit __ .... _......... 295,000 393,827 
Other assets ........ _. _ ......... __ ... _ ..... _.. 80,541 52,211 

Total _____ .............. -· ... . .. _. __ -·_._ $li,750,520 
Liabilities. 

Capital tock paid in. __ .. _·- ___ ... . . __ ...... . 
Surplus fund. ____ ........... ___ ...... .. ...... . 
Deposits iu trust _ .. . . __ . . .......... .. . ___ ... . 
General deposits, payable on demand._ ... _. 
Other liabilities ........ _ .. _ . .... _._ .. __ .. .... . 

$1.000,000 
1,232,751 

887,219 
9,534,272 

96.278 

Total--· -- -· ·····--···············-· ····· $11,750,520 
Su.PJ.)_lementctry. 

Amount of debts guar. and liability thereon . $8,000 
.Interest arnl profits rece1ved last 6 months. 314,769 
foterest credited depos itors. saLne period _ _ 141,832 
Expen es of institution same period ....... _ 28,703 
Dividend on capital stock. same period. __ . ~0.000 
Depoi;it on which interest is allowed._._._. 10,401 592 
Rate of interest on . ame .. · ·--··-·-··--···-· 1 to 4 

CENTRAL TRUST COMPANY. 
Resmirces. 

$11,636,167 

$1,000,000 
1,281,585 

497,52:l 
8,779,130 

37,769 

$11,636.166 

-·$3.5i058 
139,246 

36,498 
o,oov 

9,148,544 
1 to 4 

..Jnne30, 1890. Dcc.31,1890. 
Bonds and mortgages ... _____ ... . . . . . . . . . . . . $4~5.000 $!25,500 
Stock investments (market value) .. __ ... _... 4,020,393 3,640,600 
Amount loaned on coJlaiorals ....... . _ .. _... 23,6 9,844 17, 63,378 
Amount loaned on 1,ersoual securities ... _.. 298,980 217,405 
Real eRtate (estimated value) .... ____ ._ .. . . _ 850,0ou· 50,0uO 
Cash on band and on ctepm1it ............ -·· 1,088,963 1,754,200 
Other assets ...... _ ... _ ... _._ .......... _...... 307,697 252,831 

Total ....... ..... ___ . __ . _ ................ _. $30,680,829 
Liabi./itieR. 

Capital stock paid iu ....... __ . _ .. . __ .. ---·. _ _ $1,000,000 
Surplus fund .... --· .... __ . ... . . ... . .. __ .-· ·--· 4,279,364 
De-po its in trust .. _ .. _ .... __ ........ __ .. .. _.. 6,540,190 
General deposits, payable on demand .... _.. 18,553,912 
Other liabilities . ... __ ............ . .. __ ._...... 307,362 

Total ......... __ .. ·- __ .... _ ....... . . _ .... . $30,680,829 
Sitppte1nentary. 

Interest and profits received last 6 months . $756,855 
Interest credited d.epo it ors, same period .. 257,291 
Expem,es of in titn tion, ame period .... _.. 7:l,24.2 
Dividends on capital stock, same period . . _. 150,000 
Deposit on wbrnh iuterest is allowed._..... 22,635,0U 
Rate of interest on same ..... . . . _ . ..... __ . _.. 1 to 3 

CONTlNENTAL TRUST COMP A Y. 
Resources 

Jnne 30,1 90. 
Bonds and ruortga~es ............... _ . _ .... _ . 
Stock investments (market value) _._.. ... ... $271,000 
Amount loauert on collaterals. __ ........... _. 685,791 
Amount loaned on personal securities._ ... _ 
Ca hon hand aua. on deposit.......... . .. . .. 73,858 
Other as ets ... ... .. _. ___ .. . . . . . . . . . . . ...... .. 1,326 

Total ............ _. _ .. _. _............ . ..... $1,031,976 

$25,003,915 

$1,000,000 
4,507,337 
4,742,010 

14,486,266 
268,2 0 

$25,003,914 

$969.502 
303,797 

72, 06 
150,000 

16,374,714 
lto3 

Dec. 31, 1890. 
$50,500 
451,225 

1,232,663 
31:i,415 
69,145 
13,069 

$1,853,009 

Deposit in trust . .. ....... .... ........ _. _..... 32,881,010 
Other liabilities ..... ..... ...... . ______ . __ .. . .. 129, 70 

Total.. ....... _· -······· - -·•· ...... . . ..... __ $37,76-!,0!4 
S111Jpfenwntary. 

Interest au<l profits received lastb mour!Js. _ 
Interest cred1ted depositors , sa me periotl . _ 
Expen es of in titution, . ::ime 11eriod ... __ . __ 
Dividend, on capital stock, same 1wr10cl. ... 
Deposits on which interest is al owed .... __ . 
Rate of interest on same._. ___ ........... _. _ 

$583,346 
266,023 

72,660 
100,000 

27,53 ,990 
1 to 5 

-----
$28,126, 93 

$786,908 
322,933 
119.722 
150,000 

20,650,144 
1 to 5 

FRANKLI TRUS.r COMPANY (BROOKLYN). 
Resources. 

Junc30, 1890.Dec.31, 1 90. 
Bonds and morti:rages ... - . - . -- - - - . ·- __ . _ .... _ $795,750 $661,000 
StockinYestments (marketvnlne) .. .. ...... . 1,166,403 1,193,630 
Amount loaned on collaterals._. __ _ . ____ .... 2,338,950 2,732.656 
Amount loaned on personal secnritie . _. __ . 149,885 90,-197 
Cash on hand and on depo it . .. _._ . . _ ...... __ 394.356 290,799 • 
Other a et8 .. .. . . .. .. -. - -.... - . . - ..... _ .. ___ .. 7,841 26,864 

---- ---
Total.._ .. _. _ .. _ ........... - - - -. - -..... __ . _ $4,843,1 5 $4,997,004 

L iabitities. 
Capital 1>tock paid in ...... . __ .. ..... ____ .... . 
Surplus fund. ____ .... _ ... _ .... __ ............. . 
Dividend~. payable July 15 . __ .. _ ........... _ 
Deposit in trust ... _ .. . . ___ .... ___ . _ .. . ...... _ 
General deposits. payable on dernnncl.. __ .. 
Other liabilities .. ___ ...... . __ . __ ... _ ..... _. 

Total. ...... __ ............ - ...... - . - . - .. - .. 
8upplementary. 

$1,000,000 
4l!-l,852 

27,916 
30,000 

3,356,433 
8,982 

-----
$4,843,185 

Interestaud protitsrece:,edlast ix montbs. $179,815 
Interest credited depositor . same period... 49, 69 
Expense of institution. same pel'iod . ..... _ 1:t,814 
Dividends on capital stock, sarue period. . .. 30,000 
Deposit on which i11terest is allowed._. __ .. 3.315,525 
Rate of interest on same ... _ ...... _ ..... . . _. 112 to 4 

HOLLA D TRUST COMP A Y. 
Resaurces. 

$1,000,000 
469,158 

50,7 6 
3,374,42l 

102,637 
-----

$-1,997,004 

$152,5 3 
41,105 
13,892 
~o.ooo 

3,362,998 

June 30, 1890.Dec.31, 1890. 
Bonds and mortgages. -.. - - - -.. -. ..... .. -... _ $90,000 $84.000 
Stock investments (mari,et value) .. -·.·--·· 514,845 72,739 
Amount , Joaned on collaterals. __ ............ 2,300.984 1,799, 61 
Amount loaned on personal securities...... 292,45 241,651 
Ca hon band and on depoRit _ -- - - . -. . . . . . . . . 281,263 259,99a 
Other as ets. ____ ....... -· .... - . . . . . . . . . . .. . . .. ,907 25,255 

Tota L ......... __ .... __ ..... __ . __ . __ . _ .... . 
Liabilities. 

tWi~~!if:~::~ t::::::::::::::::::::::::: 
Depo~it in trnst ...... _ ......... _ ..... __ . ... . 
Geueral cleposits, payable on demaud . _ .. . . 
Other liabilities .......... _ ..... ____ ......... _. 

$3,488,460 

$500,000 
500,000 

97,66 
19,977 

2,224,498 
146,316 

$3,283,49 

$500,000 
500.000 
107,057 

18,049 
1,359,545 

798,848 

Total.. ................ ···--··-····· ······· t3,488,4.60 $3,2 3,49 
Supplementary. 

Intere11t ancl profits receiYed last 6 months. $98,232 $ 9,447 
Interest credited depositors. same period .. . 26,745 4,374 
Expenses of institution, same p riod ...... 2-!,747 30,6::!8 
Dividenrls on capital stock, same period... . 25,000 15.000 
Depo11its on which iute rest i <1llowecl. _... . . 1,HV,251 1,530,816 
Rate of interest on same._ ... _____ 1 to 3 1 to 412 

KING COUNTY TRU T COMPANY (BROOKLY ~). 
Resources. 

June 30, 1890.Dec.31, 1890. 
Bonds ancl mort~ages .. ... --.. -- . --....... _ $.Ul:1,000 $467,000 
Stock investments (market value).......... 100,500 207,333 
Amount lo:-1ned on collaterals._ ... .. . . . .. _... 1,490, 93 1.434,150 
Amount loaned on per onal securitie _ ··-... 160,746 J 38,.357 
Cash on hand and on depnsit ........ .... .. . . 26 ,079 167,436 
Otbee assets._. __ ._ -- ... --..... - -... __ . ___ . .. . 22,031 32,078 

----
Total . ... ..... ....... ······- ............... $2,461,251 $2,446,666 

l,iabilities. 
CaQital stock paid in .......... __ ... _ ... ___ ... $500,0() $500,000 
Surplus fund ....... - -..... - -- -... --... - ... -... :.!50,000 300,000 
Undivided profits ........... ... _ .. .... . ___ . .. . 49,620 19.896 
DepositR in trust .... __ .. _ .... _ ... _ ... . _ .. __ . _ 77,44.9 32,330 
Gene1 al deposits, payable on demand._ .. . __ 1,571,543 1,539,039 
Other liabiliLies . ..... _ .... , ......... ___ _ ..... 12,628 55,401 

-----
Total ................. - ..... ... - . -......... $2,461,251 $2,44.6,666 

Siipple1nentar:1J. 
$53,606 $81,046 Interest ancl profits received last 6 months_ 

Interest credited de:positors, same period .. _ 8,560 17,962 
Expens(' of institution, same period .... .. __ 7,002 8,180 
Dividends on capital stock, same period . ... 15,000 
Deposit on which interest i allowed ...... 1,405,80 1,530,275 
Rate of interest on same .. . ... _ ..... . ........ l½ to 312 1 to 4. 
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TRUST OQMPA.NIES. 111 

K ICKERBOCKER TRUST COMPANY. 

Resources. 
Jime 30, 1!;90. Dec. 31, 1890. 

Bond8 and mortgages.. .. . . ...... . ...... ..... $100, 00 $86,300 
Stock investments \market value).......... 718,263 1,834,651 
Amouutloaued on collat.erals........ .... ... 2,717,800 2,733,494 
Amount loaned on p er sonal securities.... .. 23,400 20,700 
Cash c.,n hand and on deposit................ •306,442 446,809 
Other assets............................... . ... 39,622 • 46,045 

Total. .................................... . $3,906,327 $5,168,545 
Liabilities. 

Capital stock paid in . ....................... . 

~':il~d!:t~~·()ftts:: ~:: ~:::: .-.·.· .·.·_·.·_·.·.·.·.·_· .· _·_· .· .· .· 
Deposits in trust .................. ... ........ . 

$500,000 $750,000 
271,909 

153,096 
1,015,645 1,223,670 

General deposits payable on demand .... .. . 
Other liaoilities .. . ..... ... .. ... ... .. ..... . .. . . 

2 223 484 2,896,927 
'14:101 26,039 

----
Total. ..... ........... .. . . . ............... . $3,906,327 $5,168,545 

8npplementm·u. 
Interest and profit s received las t 6 months 
Interest credited depositors, same 11eriod .. . 
Expenses of institution, same period ....... . 
Depo it,; on which intere tis allowed .... .. . 
Rate of interest ou same .................... . 

$77,940 $80,884 
29,200 2~,405 
23,932 32.666 

2,3u8,744 2,966,393 
112to4 112 to 5 

LONG ISLA.ND LOAN & 'l'RUST COMPANY (BROOKLYN.) 

Resources. 
June S0,18!-10. Dec. 31,1890. 

Bonds and mortgages ... . . ...... ...... ...... $203,800 $203,800 
Stock investments (11Jarket Yalue) . . . . . . . . . . 1,085,710 1,086,920 
Amount loaned on collaterals ...... . ...... .. 2,123,376 1,952,526 
Amountloanedonpersonal ecurities...... ............ 129,000 
Real estate <estimated value) ....... ......... 77,000 92,850 
Cash on hand and o 1 deposit................ 271,774 236,042 
Uther assets. . . ......... .... ..... ........... .. 38,359 :i0,033 

-----
Total ...... ..... ... .............. ........ $3,800,619 $3,731,172 

Liabilities. 
Capital stock paid in.. ....... .. . . . . . . . . . . . .. 
Surplus fund ......................... _ . ...... . 
Deposits in trust ............................ . 
Ge .. eral deposits, payable on demand ..... . 
Other lla:bilitles . ..... ...... ..... ...... .... ... . 

$500,000 
203,913 
212,631 

2,859,961 
24,109 

Total ...... ................. .. .. ... . .. . .. $3,800,619 
Sitpptementm"'Y. 

Interest and profits received last 6 months . 
Interest credited depositors, same period .. 
Expenses of in8titut10 , f'ame p eriod . ..... . 
Dividends on capital stock, same p eriod . .. . 
Deposit.• on which interest i s allo wecl ... .. . 
Rate of interest on same ........... ..... .... . 

$79,857 
38,611 

9,644 
20,000 

2,859,140 
112 to 3½1 

MANHATTAN TRUST COMPANY. 

Resources. 

$500,000 
225,515 
153,521 

2,821.664 
30,471 

-----
$3,731,172 

$103,830 
39,955 

9,373 
• 20,000 
2,97l,373 

112to 4 

June30, 1890. Dec.31,1890. 
Bonds and mortgages . . . . . . . . . . . . . . . . . . . . . . . . $30,000 $20,000 
Stock investments (market value)........... 1,123,8i:l6 1,738,1"74 
Amount loaned on collaterals................ 2,604,708 1,544,517 
Real estate (estimated value).... ...... ...... 50,000 46,000 
Ca hon hand and on deposit . . . . . . . . . . . . . . . . 485,900 842,261 
Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,190 93,415 

Total.... .......................... ..... . .. $4,367,687 $4,284,367 
Liabilities. 

Capital stock paid in . .. ........ . . .... ... . .. . 

t~£.~i~ri:rofits::::::::::::::::::::::::: :::: 
Deposits in tru, t ...... . .... . ............. .. . . . 
General dtposits, payable on demand ...... . 

" " .. ·• notice ....... . 
Othe1· liabilities .. ........................... . 

$1,000,000 
107,997 
63,281 
50,481 

2,008,362 l 
832,842 5 
304,723 

Total .............. ... ......... .. ..... . . ... $4,367,687 
Sitpplnnentm·y. 

Interest and _profits received last 6 months . 
Interest credited depositors, same period . . 
Expenses of institution, same period .. .... . 
Deposits on which interP-st is allowed ...... . 
Average rate of iaterest on same . . .... .... . 

$103,858 
41,897 
27,645 

2,736.917 
2·9-JO 

:MERCANTILE TRUST COMP ANY. 
Resournes. 

$1,000,000 
124,634 

36,276 
19,099 

1,4.74,659 
17,059 

$4,284,367 

$117,568 
42,619 
31,076 

2,451,146 
2·93 

June 30, 1890. Dec. 31, 1890 
Bonds and mortgages...................... . .. $483,746 $459,089 
Stock investments (ruarket value).......... . 2,076,312 1,364.,375 
Amount loaned on collaterals .. ... . . . . .. . . . . 16,024,5,W 19,155, 49 
Afnount loanert on personal securities... ... 499,660 567,255 

Real estate (estimated Vdluei... ... . ....... .. 179,708 121,036 
Cashon hand and on deposit ................ 2,'2 0,252 4,071,0 7 
Other assets .................................. 739,176 747,254 

Total. ....... ... .......... ........... .. .... $2Z,283,394 
L iabilities. 

Capital stock paid• in ........................ . 
Surplus fund ... ...... ........................ . 

~:~!Wsefn ~~~!t : : : ·:::: ·: : : ·: ·. ·. ·. ·. ·.:::::::::: 
General deposits, payable on demand ..... . 
Other liabilities ... _ .......................... . 

$2,000,000 
1,000,000 

J!-16,022 
55,682 

18,210,610 
21,057 

Total ... ... . ... ... . ............ .. .......... $22,283,394 
Supvternenlary. 

Interest and vrofits received last 6 months . $539,174 
Interest credited depositors, same period. .. 194,991 
Expen es of institution, same period . . ... .. 60,747 
Dividends on capital stock, same period . . . . 80,000 
Deposits on which interest is allowed....... 17,703,196 
Rate of interest on sa,me.......... . . . . . . . . . . . 1 to 4 

METROPOLITAN TRUST COMPANY. 

Resow·ces. 

$26,485,946 

$2,000,000 
1,000,000 

421,020 
874,488 

22,1 5,906 
4.,531 

$26,485,946 

$677,607 
268,522 

60,630 
100,000 

21,100,683 
1 to 4 

Jitne 30, 1890. Dec. 31, 1890. 
l3onds and mortgages. ... . ............ . .. .... $3~1,500 $317,000 
Stock investments (market value).......... 2,388,700 1,906,058 
.Amnunt loaned .on collaterals . . .... .. . ...... 5,783,691 4,777,442 
Real estate (estimated value) .......... . . ... ·. 470,000 480,000 
Ca ~h on hand and on deposit... . .... . ... ... . 596,062 578,196 
Other assets.... .. .... .. . . ....... .... .... ... .. 80,724 77,496 

---
Total ••••...... . ....••..•...••.••.....•.•• $9,700,749 $8,136,192 

METROPOLITAN '.l:RUST COMPANY-(Ooncltided.) 
Liabilities. 

June 30, 1~90. Dec. 31, 1 90, 
Capital stock paid in... .......... ............ $1,000,000 $1,000,000 
Surplus fund.............. ....... ...... .. ..... 704,164 716,936 
General deposits, payable on demand...... 7,9~6,726 6 ,351,678 
Other liabilities .... ... ... . ..... ....... ... . . .. . 69,858 

Total.... ..... ........ ... . .. ... . . . .. ..... .. $9,700,749 $ ,136,192 
Supptenienta1•y, 

Interest and profits received last 6 months. 
Interest credited depositors, same period .. 
Expenses of in titution, same period .. ... . 
Dividends on capital stock, l"ame period ... . 
Deposits on which interest is allowed .... . . 
Rate of interest on same .................... . 

NASSAU TRUST l !OMPANY 

Resoiu-ces. 

$236,856 
132,007 

24,357 
30,000 

7,710,107 
112 to 4 

(BROOKLYN.) 

$245,696 
117,666 

21,033 
30,000 

6,'237,585 
112 to 5 

June 30, 1890. Dec. 31, 1890. 
Bonds. and mortgages. ... . ....... . . . . . . . . . . . . $429,~00 $-l 29,103 
Stock mvestments ,market value)........... 487,340 367,130 
Amount loaned on collaterals ... .... . . ... . . . 2, 184,52 1,840,470 
Cash on band and on deposit. ...... ... .. .. ... 171,927 167,265 
Other asaets .... . ... _......... . . . . . .. . . . . . . . . . 30,628 38,532 

Total. __ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $3,303,624 $2,842,500 
LiabilititS. 

Capital tock paid in .... ... .............. ... . 
Undivided profits..... . . . . . . . . . . . . . . . . . . . . . . . 
Deposits in trust .. .... ..... ..... .... ........ . . 
General deposit , payable on demand . .. . .. . 
Other liabilities ...... . .......... ... ...... . ... . 

$500,000 
88,671 
14,519 

2,68 ,360 
12,072 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $3,303,624. 
.Supplementa1·y. 

$f>OO,OOO 
105,771 

10,137 
2,220,571 

6,021 

$2,842,500 

Interest and profits received last 6 months. $68,517 $80,544 
Interest credited depo itors, same period. .. 28,0 6 34,402 
Expenses of institution, same period. ....... 8,097 9~064 
Dividend on capital stock. same period ..... 30,000 15,000 
Deposits on which interest is allowed... . . .. 2,701,526 2,229,854 
Rate of interest on same........ ... ..... ..... 112 to 312 1¼ to 4 

NEW YORK LIFE INSURA...~CE & TRUST COMPANY. 
Resoiu-ces. 

June 30, 1890. Dec. 31, 1890. 
Bonds and mortgages ................... $2,053,044 $2,26(),534 
Stock in vestments (market value)........... 10,239,084 9,091,207 
Amount loaned on collate, als.. . . ........ . .. 5,086,600 6,034,300 
Amount loaned on personal securities .. ,.. . 2,842,059 1,538,661 
Real estate (estimated value)..... .... . . .. . .. 480,000 480,000 
Cash on hand and on de1>0si t.... ... .. . . . . . . . . 2,306,367 2,704,784 
Other assets .. .... . ... ... ..... .... ....... ..... . 268,495 391,857 

Total.. .................................... $23,375,650 
Liabilities. 

Capital stock paid i:c. . -· .... . ......... .... .. . . 

t~t~i~n:i•ofits::: :::::::::::::::::::::::::: 
8~E~:~!l~t~:~:~: :: :_· ~:: :.·: :: ~::::: :: :: : : ::: 

$1,000,000 
1,905,483 

126,463 
18,822,574 

1,5:H,130 

$22,501,343 

$1,000,000 
2,011,463 

16l;Z45 
17,840,690 

1,487,944 

Total ..... .. ... ... ................. . .... . .. $23,375,650 $22,501,343 -
Siq>plementary. 

Interest and profits received last 6 month. . $536,430 
Interest credited depo itors, same period... :.!92,092 
Expenses of institut10n, ame period .... .. . 44,504 
Dividends ou capital stock, sarue period .... 150,000 
Deposits ou which intere tis allowed..... .. 18,82~,574 
Rate of interest on ame . .. .. . ... . . . . . . . . . . . . 1 to 5 

NEW YORK SECURITY & TRUST COMPANY. 
Resources. 

$50 ,791 
332,60i 

43,541 
100,000 

17,84.0,690 
1 to 5 

June 30, 1890. Dec. 31, 1890. 
Bonds and mortgages ... ... .. .... .. . . . . . . . . . . $256,000 $266,000 
Stock investments (market value) ..... . . . . 889,596 1,258,925 
Amount loaned on collaterals........ . . . . . . . . 3,271,669 3,624.105 
Amount loaned on personal securities...... 8»7,053 270,484 
Oash on hand and on deposit.... ..... . . .... . 467,400 646,440 
Other assets . ..... .... . .. . . . . . . . . . . . . . . . . .. . . . S6,l 73 77,647 

Total.. .. . ...... ..... ........ . .............. $5,817,894 $6,143,601 
Liabilities. 

Capital stock paid in ........................ . 
Surplus fund .... .......... . . ................. . 
Undivided p1otlts ........ . ... ... ... ... .... ... . 
Deposits in trust ....... ... ... ..... .. ......... . 
General deposits, payable on demand ...... . 
Other liabilities ..... ........ . .... ... .. ....... . 

$1,000,000 
500,000 

• 74,775 
1,780,812 
2 ,425,104 

37,201 

$1,000,000 
500,000 
169,844 

2,532,426 
1,924,183 

17,148 

Total. ....... . . .. .... . .... ......... ... . .... . $5,817,894 $6,143,607 
Supplementarl/. 

Interest and profits received last 6 months 
Interest credited depositors, same period .. . 
Expenses of in,,titution, same period ....... . 
Deposits ou which interest is allowed ...... . 
Rate of interest on same ...... .... .. ........ . 

PEOPLES' TRUST CO!'t1PANY 
Resow·ces. 

$138,188 
29,072 
19,140 

3,730,691 
2 to 5 

(BROOKLYN.) 

$125,991 
61,343 
12,357 

3,527,877 
2 to 4 

June 30, 1890. Dec. 31, 1890, 
Bonds and mortgages... .. . ............ ... ... $3-!7.350 $476,050 
Stock investments (market val:ie).......... 243,355 306,126 
Amount loaned on collaterals ....... . . .... .. 1,938,950 3,556,820 
Amount loaned on p er sonal securities ..... · 140,033 167,5;\3 
Cash on hand and on deposit... . .. . ......... 412,180 180,075 
Other assets... ... ..... . . . . . . . . . . . . . . . . . . . . . . 24,413 44,032 

Total........ .. ... .......... ..... . . . . . . . . . . $3,106,281 $5,130,014 
Liabilities. 

Capital stock paid in ... ....... ... ........... . 
Surplus fund .. .. ........ ... . . ......... ..... .. . 
Undivided profits ............. ... .. . ... .. . ... . 
Deposits in tJ..•udt . .. .. ... .. . .. ... ... . . .... .. . . 
General deposits, payable on demand . .. ... . 
Other liabilities ............................. . 

$500,000 
250,000 

5o,804 
57,6-1-6 

2,221,602 
21,228 

$1,000,00J 
550,000 

37,676 
!l7,422 

3,432,436 
12,479 

Total.............. ....... ............. .. .. $3,106,~81 $5,130,013 
Supplementa1·y. 

Interest and profits received last 6 months. 
Interest credited depositor , same period . . 
Expenses of in latution, same period . .. .... . 
Dividends on capital stock, same period ... . 
Deposits on which interest is allowed ...... . 
Rate of interest on same .................... , 

$65,299 
21,655 

9,231 

2·,205:210 
112to 3~ 

$83,216 
55,283 
12,779 
15,000 

3,483,491 
112 to 4 
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112 TRUST COMPANIES. 

REAL ESTA.TE LOAN & TRUST COMPANY. TITLE GUARANTEE TRUST COMPANY. 
Resoiwces. Dec. 31, 1890 Resoiwces .. 

Stock investments (market value) ......... -·................ $648,816 June 30, 1890.Dec.31, 1890. 
Amount loaned on collaterals.. . ............................. 605,847 Bonds and morte:ages ...... .. . . . ............. $1,590,371 $1,4~5,105 

Stock investments ,market value\........... 286,500 491,400 Amount loaned on personal securities.................. ... . 50,000 
Cash on hand and on deposit . ................. .... .... ...... 117,981 Amount loaned on collaterals .. ...... ... . .... 20,000 

Cash on hand and on deposit ... ... . . . . . . . . . . 56,697 88,355 Other ·assets..... . . .... ... . .. ...... ....... ..... .. ...... ... . .. .. 7,466 Other assets... . . . . . . . .• . . . . . . . . . . . . . . . . . . . . . . 517,587 468,640 
----Total....... .. ...... .......... . ... . . .. . . .. . . . ...... ...... . . $1,430,112 Total.~................ ..... . ........ . ..... $2,451,135 $2.946,501 

Liabilities. 
Capital stock paid in ........................................ . 

Uncfl-~~~:~11.is; ·oci .. 2i· to. riec: ·3i::: :::::::::: :: : : : : : : : : : 
General deposits, payable on demand ...................... . 
Other liabilities ......................... .................... . 

$500,000 Liabilitie.•. 
~

5
0,000 Capital stock paid in ........................ . 
2 056 

Surplus fund .. . .... ...... ............... . .... . 

676
;
199 

Other liabilities ....... ....................... . 

$2,000,000 
395,03!5 

56,100 

1.857 Total... .. ............. .. .... ......... . .... $2,451,135 

Total. ...... .. ............................................. $1,430,112 S1,pplementa1·y. 
Interest and profits reefjved last 6 months. $283,102 

Supple1nentm·y. 
Interest and profits received, Oct. 21 to Dec. 31 ........ . •• 
Interest credited depositors, same period .... . ........... .. . 
Expensos of institution, same period ...................... . 

Expenses of the institution, same period... 155,976 
Div's declared on capital stoclr, s.ame period. 50,000 

UNITED STATES TRUST COMPANY. 
Resour·ces. 

2,000,000 
441,293 
505,207 

$2,946,;:;oo 

$286,068 
188,507 

50,000 

Amount of deposits on which interest is allowed . ..... ... . 
Rate of interest on same ... .......... . ...................... . 

$5,405 
1,067 
4,949 

676,199 
3 to 4 June 30, 1890. Dec. 31, 1890. 

STATE TRUST COMPANY. 
Bonds and mortgages........................ $2,427,500 $2,005,000 
Stock inve tments (market value) . . . . . . . . . . 6,905,953 6,750,081 

Resou1·ces. Amount loaned on collaterals . . . . . . . . . . . . . . 29,116,057 30,168,311 
Amount loaned on pnsonal !<Ccuritics...... 6,563,84 l 4,829,920 June3'), 1890. Dec. 31, 1890. 

tock in ve tments (market value). -·........ $1,252,522 $2,028.643 Reale tate (estimated value)... . . ........ ... 1,000,uOO 1.000,000 
Amount loaned on collatera.l................ 2,451,900 3,177,332 Cash on depo it.... ...... .. .. . .... .. .......... 1,264,570 1, 82,861 
Cash on band and on deposit . ............... 484,842 926,745 Other assets . ... .. . .. ... ....... _...... ... .. . . . 384,610 486,571 
Other asset:,1........... ... . . ....... ... ... .. . . . 15,301 16;766 

Total. ................ . . , ................. . 
Liabilities. 

Capital stock paid in ........................ . 

t~cB.\!t~!dnp~-ofi.is::: .. ::::::::::::::::::::::: ·. 

8~ir~:~!trJfu~:~::::: :: ::: ::: ::: :: :: :·_: :: : ::: 

$4,204,566 

$1,000,000 
500,000 

32,732 
2,665,757 

6,069 

Total....... . .................... . ......... $4,204,566 
Swpplerttentary. 

Interest and profits received last 6 months. $68,672 
Int-ere t credited depositors, same period... 25,934 
Expen e of the im:titution, same period.... 19, 94 
Deposits on which interest is allowed....... 2,630,583 
Rate of interest on same....... .. .. .. .... ... 2½ to 4 

UNION TRUST COMP ANY. 
Resou.rces. 

$6,149,486 

$1,000,000 
500,000 
102,809 

4,537,220 
9,457 

$6,149,'186 

$123,432 
49,504 
14,776 

•1,395,009 
21:Jto 4 

Total ............... ............. .... ...... $47,670,533 
Liabilities. 

Capital stock paid in .... _ ................... . 
Surplus fund . ..................... .. ......... . 
Undivided profits .... ... ........... ......... . . 
Deposit in trust ......... . .... ... ...... .... . . 
Interest accrued on deposits ............... . 
Other liabilities . . . . . . . . ......... __ ........ . 

$2,000,000 
6,730,016 

569,0 5 
37,329,897 

669,20 
372,326 

Total ........................... . ..... .... $47,670,533 
Supple-men tai·y. 

Interest and vroflts receiYed la t 6 month-, _ $1,184,705 
Interest credited depos1tors. ame period . .. 476,209 
Expen es of institution, s 1me period.. .. . .. 0,49 
Dividend on capital stoclr, same period. .. . 250,000 
Amt. of depo its on which iutere tis allowed ::S6.949,924 
Rate of interest on same............... . . . . . 1 to 5 

WASHINGTON TRUST COMPANY. 

$47,122,744 

$2,000,000 
7,075,595 

568,699 
36,4.-39,692 

1,038,759 

$!7,122,744 

1,166,657 
465,503 
161,124 
250,000 

35,882,467 
l to 4 

Resources. 
June 30~ 1890. Dec. 31, 1890. Jwie30, 1890. Dec. 31, 1890. 

Bonds and mortgages ............. -•. • • • • • • • • $8.0,500 $645,500 Bonds and mortgages ... .. ...... ... ,.. . . . . . . $31,000 $23,000 
Stook investme:µts (market value)••••••• •• •• 1,692,680 l,~63,600 I Stock inve tment.s (markPt value)........... 524,117 753,348 
Amount loaned on collaterals ...... •-··•·•••• 24,615,532 21,:;33,548 Amount loaned on collaternl . . . . . . . . . . . . . . . 2,607,t,34. 1,997,570 
Re.al estate (estimated valu~) .. -... • • • • • • • • • • 1,960,000 1,993,230 Amount loaned on personal srnurities...... 30,000 45,000 
Ca b on band and on depo 1t ... . ...... • • • • • • 4,372,292 4,260.594 Cash on hand and on deposit .. .. . ........... 1 4, 01 248,679 
Other assets ........ ... .......... •·•··········· _251,790 317,292 Other assets . .. .. .. . ... ... .. .. ..... .. ........ .. ___ 22~~~ _ 21,982 

Total ............................. --. . . . . . . 33,712,79'4 $30,413,934 Total ...... .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . $3,399,809 $3,089,580 
Liabilities. Liabilities. 

Capital tock paid in . . . . . ...... -• • • • • • • • • • • $1,000,000 Capital stock paid in .............. _.......... $500,000 
urplus fund and undivided profits......... 3,685,952 $3,752,023 surplus fund .. . ... . .. _ ... .. . ...... ...... _ .. _.. 250,000 

General deposits. paya11le on demand, on Undivided profits........ .. ................... 40 233 
notice and on fixed time ... -• •· • • -• • • • • • • • • 28,516,413 25,282,136 Deposits in trust . ........ .......... ... . . ...... 32'353 

Other liabilities .................. •·····•····· 510,428 379,774 General depoRits, payable on demand ..... __ 2,573;264 

Total .......... .. .......................... $33,712,794 i30,413,!:J3'1 °ther liabilities ... ········· ··· ······· · ··· ···· 3 ,957 

Supplementa.-11. Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $3,399,809 
Intere t and profits rec~ived last 6 m<;>nths. $800,151 $839,491 Supplc-mentm·y. 
Ihterest credited depositors, same period.. . 298,885 336,442 Interest and profits receivt>d last 6 month . 
Exrenses of the ~nstitut10n. same pe_riod... 67,106 99,443 Interest credited depositors, same period .. . 
DiYidends on cap1tal stock, ame period . .. . 100,000 100,000 I Expense of institution, ame period ....... . 
Amount of deposit on which int. is allowed 26,071,502 23,738,487 Deposits on which interest is allowed ...... . 
Rate of intereRt on same..................... 1 to 5 1 to 5 Rate of interest on sarue .................... . 

$-l9,423 
21,003 
10,062 

2,59 ,709 
112 to 3½ 

$500,000 
250,000 

44,649 
6,24.9 

2,284,887 
3,796 

$3,0 9,580 

$88,478 
36,356 
12,102 

2,291,135 
2to 4 
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