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CLEARING HOUSE RETURNS.
The foUovdng table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses ot the

United States for the week ending to-day, December 19, have

been $1,218,351,547, against $1,333,854,783, last week and

$1,091,331,334 (he corresponding week last year.

OLXARINSg.
Beturfu by TtUyraph,

Hew York
Boston
PliUartelphia

Baltimore

Chicago
Bt. Louis

Kew Orleans

Seven cities, S days

.

Other cities, 5 days

Total all cities, S days..

AU cities, Iday

Total aU cities for week.,

Week Bndini December 18.

1891.

$60-^,730,542

80,lj65,46S

64,637,083

13,840,716

82,572.000

20,928.746

ll,275,ti84

$865,841,2^9
146,217,498

(1,012,038,792

206,392.815

$l.218.35:,547

1890.

(634,152,(70

77,277,902

65,131,922

11,088.478

66,383,000

18,66$.03<i

l!J,S87.781

|774,t>82.687

133,'<64.383

(910,247,073
181,004.131

$1,091,281,284

Percent,

+13-2
+4'6
-09

+18-8
+34-4

+12-7
-»0

+11-7
+8-1

+ 140

+u -a

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot, of

Bourse, furnish them to-day, bank clearings being made up by

the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be

in all cases estimated, as we go t(il|)re3S Friday night. Below

are our usual detailed figures ^tfKthe previous week, that is

oovering the returns for t\0 period ending with Saturday

oon December 13, with theCdomparative totals in 1890.

The aggregate clearings for the week ending December 13

record a decline from the preceding similar period of some

$eventy millions of dollars, of which all but fourteen millions

was outside the city of N6w York. This decrease, however,

ii in large part due to the fact that the previoua week's total

included the usual monthly distribution of interest, &c.

Contrasted with the corresponding week of 1800 the exhibit

is a quite satisfactory one, the ezceaa in the whole conntiy
reaching 89 per cent, against 2*6 per cent on December S,

Outside of New York, also, the ratio of increase is greater thaa

the preceding week. There are a number of points at which
the percentages of increase are heavy, notably Minneapolis,

61-1 ; D-^s Moines, 88-7
; Grand Rapids, 83-3 ; Houston, 37-7

;

Lincolif, 36-5, and St. Paul and New Bedford each M-7. Om
the other hand the most important lossses have been at Fort

Worth, 55-8 per cent ; Dallas, 39-7 ; Chattanooga, 27-3, and
Salt Lake City, 36-1 per cent.

New York
SaUeof—
(StoeKt iharee.
iCotUm bale:
(Orain ^u•*<i^.

(Petroleum bbU.)

Boston
ProTldence
Hartford
New liaron
SprlnKfleld
WorceBter
Portland
LiOwell
New Bedford.

Total New Bnsland...

PhlladelpbU...
Pittsburg
Baltimore
Huffalo
WuhlQgton....
Rochester
Wllmlonon
Brracase
BInobamton

—

Total Middle.

Cbtcaffo
Clnctniiatt
Milwaukee
Uetrolt
CleTeUnd
Columbafl
Indtanspolis...
Peoria
Uraad Rapids.

Total Middle Western,

8an Francisco. .

Portland
8alt Lake City..
Seattle
Tacoma
Los Ansales. . .

.

Total Padflo..

Kansas City.,
Mmaeapolis.

.

St. Paul
Omaha
Oeorer
Dalnth
St. Joseph....
SloaxClty....
Das Molnw...
WlohlU ,

Lloooln
Topaka

Total Other Wastarn..

St. Lools
New Orleans...
LoalSTtlla
(Jalveatoo
Hooaton
NaabvUla
Memphis
DaUaa
rort Worth....
Norfolk
Chatlanooaa...
BIrmlnahaa...
LazlBcton
garannah*
AtlanU*
Waoo'

Total SootlMrB...

Total all

Oata«4« Mew Tork.

Week WnMm netentberlt.

isei.

734.8t)e,106

a,46«.170)
(436,700)

(81,877.078)
(na.ooo)

97.717,178
6.968300
1,809,879
1,443,149
1,363,711)
1.188,391
1,M0,0U0
880.112
660,683

112,096.678

83.068.3112
12,704,301
18,068.614
9,000,000
1,8M,072
1,481,730
772,991
793.413
283,200

104.8ge.492

97.320,687
UfiMfiOO
7,602,893
8.831,682
8,e36,t«9
3,874,000
2J>82,SM)
2,138.863
96V.482

140,103,162

16.88I..'UU
2,292,Vf*
1.664.418
l.i'il>»,38e

880,688
864,408

33,607,718

10.024,839
10387.480
6396.898
8,l4^90e
4.908.981)
8468,849
1,871,830
1383,489
916.1181
8(8386
7(0037
411,848

44,601.171

i,((t3!t4.7«(

• Ifot Inclodad la totals.

4iT.faM,^

1890.

718.703,932

(1,786,907)
(439,700)

(13,43»a60)
(1,088,000)

90,489318
6.786,000
1388,760
1,448.998
1,(28,818
1478,774
1489,13(
818,048
848,118

101,388.918

88.698,887
13,07(389
14.088,888
8394380
1,71&880
1,178.490
778368
808344
343.100

107470,433

813S33S(
13.010360
9.713333
8495417
8,39(.74S
(.987.600
3,0813(4
1,916.; 31
717,01)9

1(3.860,470

16.239.886
2,1)7 1,801
2,117.146
9911.768
888.631
718,088

23430.863

8,888,688
7,190,838
4.770(878
8,148,(10
6.163308
8.I9U68
1,7(0,073
1.(13388
888317
848,898
«883tJ
468,088

(8388,888

njm,omt

UT7.88S.718

iaM.-:m

p. Cent

+((

(-170)
(+0:71

(+1»7^
(-89-4,

-f8-8
-4-9
-0-3

-|-10-(

+»-(
*ta
-ta-o
+»7

-•
—(V
+U-1
+7-(
-HO-6
-8-8
-04
-1-4
+18-6

-(•4

+T-8

+(30

+11-8
+sr6

+13 6

-2-3
+9M
-38 1

.t8'(
-10-7
+irs

+18-8
-f81-t

-1-4
-(4-(

+(••8

+U3
+19-1
-7-8
-8-8

-861

-18-1
-U-1

+r8

-33F»

Week mnd'i Dee. 8.

IS8I. P. Oitt.

748,8)33(1

(888340)
(88dL6ua)

((t.488378;
(1,8(8,080:

101.8(8.888
8.780.700
8.038, Its
UUIMO
1.404.488
1384.461
1386319
731380
888,160

13e3HI.M8

:(,4«4,4«0
14.Xlx,148
S4.3(84M
10,388373
(.0(7,074
1.878378
84833*

1,0(7,719
303,000

U7,(38^48(

107,49S3»r
183(9,400
8307388
7,a83.M8
8.478341
8,8e8.7ao
8.746384
3378.:»^
81(300

164,789388

(M8T38S
(.43(1070
(.24131(
889,(94
913318
98(334

18,787,1
11380,1(1
8380.848
83S7.188
6.i)3a,ee7

887318
$183*8
884387

(—87^1
(4-18-8)

Ht-t
(-18-8

m
-f«-8

47.108.888

(8378.U8
18338311
(.•78481
8:160,088

873388,
888301

t.mx.r-'

88388.788

+r8|1388.8(8388

MS 017.(161

-4-8

+1»
-1*7

+ir4

-111

+78

-HIJ

+ie«

+U-8

-1-8
-sri

tsi-8
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THE

ST^TE mti CITY Ii£f^1lT1VT£

Do not fall to look to-day on pages 942, 943, 944,

945 and 946 for our State and City Department. In it will be

found many highly interesting articles, items and new state-

ments of city debts.

TJm FINANCIAL SITUATION.

Other than the movement in foreign exchange, the

leading influences affecting Wall Street have continued

without material modification, and hence affairs have

so tended as to assume a rather more favorable shape

with that single exception. We speak of that move-

ment as an exception because the reason for the advance

in rates, which has made further progress this week, is

not on the surface, and is credited widely as being a

latent effect of our queer currency situation, and there-

fore looked upon with misgivings. Without doubt, the

foreign exchange market is wholly out of accord with

our foreign merchandise balance, of which we will

speak in a moment. But, as we said last week, the

monetary conditions existing between the United States

and Europe have been almost revolutionized daring a

little more than a decade by the increase in foreign

capital which has been invested here within that period,

making the volume of interest payments due from us an-

nually immense, and the largest part in the closing

month of the year. Specie payments induced this com-

munity of interests, while the more rapid indus-

trial development has given added attraction

to investments. Few comprehend the extent of

this indebtedness, for it enters into every

.kind of property. As a single illustration, in

the railroad department we may mention that when the

Santa Fe settlement was effected one firm alone in this

city made exchanges M'ith Europe of 55 million dollars

of bonds, and since that date the holdings of that com-
pany's securities on the other side have been largely

increased. We cite this because it is merely a sample

case. But everyone knows it is not our railroads

alone that are so largely owned abroad, for nearly every

department of industry, and also real estate and city

mortgages, have absorbed quantities of foreign capital.

Out 'of these facts and out of the further fact that

the condition of foreign exchange has made it more
profitable this year to send coupons payable in London
and New York to New York for collection, have come
the firmer market and higher rates ruling here of

late weeks, notwithstanding the balance of trade in our
favor is large and likely to continue of a similar

character. We look for a decline in the exchange
market as soon as we have passed the first of the
new year, if not before that, and probably a re-

newal of gold imports. Counting from the first of

August the net gold imports up to last Sat-
urday (including since December 1st New York only)
have been $33,530,834. The export movement of

produce is really phenomenal now. The Bureau of
Statistics has issued this week the statement of the
shipments of breadstuffs, cotton, provisions, &c., in
November, and the total values reach $87,709,216,
against only $68,498,319 the same month last year—
that is, an increase of $19,210,897. Should '' all other
"articles" exported equal the movement of " all other
" articles " included in the October trade statement,
•our exports in November when made up will be over
115 million dollars, which will be the largest total by a
good, many millions ever recorded. Moreover, the

produce aggregate for December is likely to be even

larger, and yet wo have had it reported all along, almost

every day, that foreign exchange is fi^rm and higher

because of a scarcity of commercial bills. A correct

statement would be that the firmer market and higher

rates are owing to an unusually active demand to remit

for interest, dividends and other engagements maturing

at and towards the close of the year.

There has been no special change in the teudeucy of

money and none is likely to occur for weeks to come,

except a little activity is not improbable towards the end

of the year covering the period of preparations for

January settlements. The banks have an abundant

reserve well distributed and no doubt it has increased

largely this week. Last Saturday's return showed that

five of the larger institutions held $6,326,100, while

the total surplus reported by all the banks was $15,-

339,500. Since that return was made up there has

been an addition of $1,169,075 86 from imports of gold,

another addition of $2,200,000 for Treasury jjayments

in excess of receipts and still a further addition from

the interior movement of $3,044,000. So that alto-

gether the actual reserve ought to show about 6 million

dollars increase to-day. In the face of such conditions

there does not seem to be any prospect of a material

hardening of the rates for monty in the near future.

So far as represented by bankers' balances the call

loan branch of the market has continued easy, with the

offerings liberal ; the extremes have been 2 and 3 per

cent, averaging about 2f per cent, with renewals at 2^

to 3 per cent. Banks and trust companies quote 3 per

cent as the minimum, while some obtain 4 per cent.

The demand for time loans is only fair, and the supply

of money is large. Lenders on first-class collaterals are

willing to make concessions as to the character of the

security, while borrowers on ordinary mixed have no

difficulty in obtaining at the quoted rates, which are 4

to 4| per cent for thirty to ninety days, and 4^ to 5 per

cent for four to six months. There is an excellent de-

mand for commercial paper from all quarters, and the

supply is readily absorbed without leaving any accumu-

lation. Buyers are seeking the highest grade of paper,

but the scarcity of this class induces them to take good

ordinary, and the business is moderately large in those

names. Quotations are 4f per cent for sixty to ninety

day endorsed bills receivable, 5 to 5^ for four months'

commission house names, and 5| to 6 for good single

names having from four to six months to run.

The only change in the European situation reported

this week is a cable dispatch that a loan has been ar-

ranged by Spain for $50,000,000, to be issued on the

30th of this month. It; is also reported that the Bank

of Paris has refused a loan to Portugal unless the gov-

ernment would agree to a European commission to re-

ceive the revenues and thus guarantee the interest.

Discounts in London are IJ per cent for 60 to

90 day bank bills. The open market rate at Paris

is 2^ per cent, at Berlin it is 3 and at Frankfort Z\.

The Bank of England gained £534,000 bullion during

the week. This, as we are advised by special cable to

us, was due to the receipt of £17,000 from the interior

of Great Britain, to the import of £708,000 from Brazil

and Portugal, and to exports of £191,000, principally to

Turkey. The Bank of France shows a loss of £133,000

gold for the week.

Foreign exchange has been strong and rates advanced

this week. Yesterday the market was easier and quota-

tions were marked down by some drawers. The de-

mand has been chiefly to remit for accruing interest
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and in settlement of credits, and has boon siiffioient to

absorb all the offerings. The arbitrage operations dur-

ing the week have made no impresaion upon the mar-

ket. Compared with Friday of last week the only

change in rates for sterling on Monday was an ad-

vance to 4 83^ for long by the Canadian banks.

On the following day Brown Brothers, the Bank
of Montreal and the Bank of British North

America moved sixty-day up to 4 84 and sight

to 4 86, and Wednesday Baring, Magoun & Co.

posted the same figures. The market was dull and

steady thereafter until yesterday, when Brown Bros. &
Co. and the Bank of Montreal reduced sixty-day to

to 4 83^ and sight to 4 85^. Rates for actual business

closed at 4 83J to 4 83 for long, 4 84J to 4 85 for

short, 4 85^ to 4 85^ for cable transfers, 4 81J to 4 83

for prime and 4 81^ to 4 81^ for documentary commer-

cial bills. Gold to the amount of 1350,000 arrived on

the Spree on Sunday, consigned to Heidi'lbach, Ickel-

heimer & Co., L. Von Hoffman & Co. and Muller,

Schall & Co. ; $360,000 came in by the Servia on the

14th to the same parties and $455,000 by La Bourgogne

on the 14th to Lazard Frer es. This makes a total for

the week of $1,165,000, but as the Assay Office paid

ont for foreign bnllion and coin during the same time

$1,169,075 86 probably the latter represents the exact

total of the imports. The following are the figures

issued this week by Mr. Sidney G. Brock, of the Bureau

of Statistics, of the exports of breadstnffs, cotton, pro.

visions, petioleum &c., in November, which we bare

referred to previously in this article. We have arranged

them in our usual form with previous years for com-

parison.

BXPOBT8 OP BBBADSTUPFS, PB0VIS10S8, COTTOS AND PeTBOI,E:0H.

1891.

U.966.780,110,684,rS5 3,399.130

793.0601,113,602 11.083,061

30,101,989

2,036,128

Sxparts

from O. S.
[
xovember.ln Months.

Quantities.

.

Wlieat.busb.
Flour... bbls-

Wbeat. .bu.

Com...bush.

Tot. bush..

Valuet.

WTi't & flour.

Com & meal
By«
Oats & meal
Barley

Br'dstulb.

ProTlsIons *.

Cotton

Petrol'm.Ac

November. 11 Months Xovember. 11 Months

22,138,117

t
21,165,191

1,108,248

910,112

537,660

212,168

21,588.970

11,606,677

48,007,095

3,506,665

160,658.569 6.968,290

24,239,185! 1.258,586

184,797,711 8,326,878

$
6,770,612

832,951

23,100

35,619

19,689

168,243,888

16,805,119

6,564,153

1,114.992

1,348,165

191,077,607

131,488.837

232.332,177

11.171.135

43.918.051 4,218.134 40,004,734

9,912,433 918,450 8,687,190

88,553,999

81,339,593

83,819,121

36,889.821

1,003,870

1,581,151

436,694

1U,811,749

138,479,519

323,708,761

18,298,697

Tot. value 87.709,^16 602,302.556 68,198,319 531,135,11 5 73,662,372 513,298,756

7,682,001 126,719,160

11,717,079147,210,733

44,5e5,998a)9,495,0»l

4,603,238j 47,700,471

8,361.159 79,998,438

4,617,338 74,665,825

12,968.497 154.564.283

«

7,677,990

8,088,773

91,069

75,226

116,469

t
76,281,431

83,637,466

451.226

936.883

656.744

10.a53.4ir

11.889.692

47.655,038

4,181,196

* IncludlUK cattle and hoKS in all months and rears.

As usual at this season of the year,when shipments of

coal West by water have ceased, accounts regarding the

condition of the anthracite trade are a little less

satisfactory. The weather here, however, has turned

colder again within the last few days, and, besides

this, the statement of production, stocks, &c., for

November, which Mr. John H. Jones, the Chief of

the Bureau of Anthracite Coal Statisfics, has issued

this week, reveals a pretty encouraging situation. To

be sure, stocks at tidewater points are shown to have

increased during the month, but tho increase has not

been large—not quite 40,000 tons—and that is certainly

an encouraging feature, for the production of coal dur-

ing the month was as much as 626,070 tons greater

than in the corresponding month of last year. In

other words, in the face of this large expansion in the

output, the addition to tidewater stocks was compara-

tively slight. Here is our usual comparative statement,

showing production, consumption and stock?, both for

November and the year to date.

!)to«k bwluilni.
of partod

ProduoUon

Total Mpplr .

jl'k and of pMod

DUixwd of.

lan.

nut.
tOMM

4.1>7,M7

7?«MM

4,aR8,M4

IbM.

S.Ml>a7

4JM.«M
•0M»

tJUADf

Am. IVm.
Ht.ai« uMum

MjmjM W.7WJO Mjnunt

SJMJWIM,: YmjKnpHmm,nt

It will be seen from this that apparently 4,088,544
tons of coal passed ont of tho hands of the oompaniM
in November 1891, against only 3,525,506 tons in

November 1890, and but 3,306,389 tons in Norember
1889. For the eleven months the comparison is

equally striking and satisfactory, there being an increase

in the apparent consumption of fully 3^ million tona

as compared with 1890, and of nearly 4^ million tons aa

compared with 1889.

Almost every week now brings news of an increaae in

the dividend of some prominent railroad. ' The Rock
Island is the latest case in point, that road having this

week declared a quarterly dividend of one per cent,

instead of only half of one per cent, as at the two pre>

ceding quarterly periods. The reduction to one-half

per cent was made last June, and was the result of de -

dining earnings occasioned by the short crops of 1890

coming after a series of other adverse circumstances.

The 1891 crops being large, earnings are now in-

creasing, and the management evidently consider the

outlook for the future sufficiently bright to warrant the

payment of higher dividends again. Taken in connec-

tion with the action of the Burlington & Quincy and

the Omaha in increasing their dividends, the event is

very cheering, and furnishes another illustration of

the great improvement which is taking place in rail-

road affairs.

After considerable preliminary negotiations the Mil-

waukee Lake Shore & Western has finally been absorbed

by the Chicago & Northwestern. The result ought

to be advantageous to both roads. The Lake Shore &
Western has had a prosperous career, and is a profitable

property. As part of the Northwestern system its pros-

perity should be further increased. The value of the

road to the Northwest consists in its supplying that

system with another outlet to Lake Superior and also

in strengthening the hold of the Northwest on the iron

ore traffic of that section. This ore tratfic the present

year fell off, but probably another year will again see

it on the increase. The tendency of the times is towards

the amalgamation of the smaller with the larger road?,

and it was inevitable that sooner or later the Lake

Shore & Western should become part of one of th«

prominent systems west of Chicago. The Northwest

gets control of the property through an exchange of ita

stock, on stated terms, for the preferred and common

shares of the Lake Shore & Western, and the arrange-

ment is not to be confined merely to the holders with

whom negotiations were carried on, but is to be open to

all who choose to come in on the terms agreed.

The prosperity of our railroads, combined with easy

money, is beginning to exert a stimulating effect on the

Stock Exchange, and the past week a decided revival

in speculation has occurred. Prices have been steadily

creeping up for the better class of properties, and the

bond market has shown decided animation and great

strength. The cutting off of the Weetem Union ticker

service may have had some effect in restricting busineM

on the Exchange early in the week, but in any erenf

during the last two or three days transactions hare been

on a rising scale, and yesterday especially the volnme

of business was large. The granger shares, the trnnk
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ine properties, the coal shares and the various special-

ties have all participated in the upward movement,

Bichmond Terminal shares being about the only excep-

tion to the rule.

The following gives the week's movements of money

to and from the interior by the New York banks.

WUk SnMnt Dec. 18, 1891.

Currency..
aoia

Total gold »na legal tenilerB

Received by

N.T. Barikf-

$4,195,000

900.001)

f5.P9fl.0'N)

Shipped bv

W. r. Bants.

$1,751,000

300.000

$2,051.(100

Net Interior

Movement,

Oain .$2,444,000
Gain. 600,000

Galn.J3.044.noO

Besult with Sub-Treasury operations and gold imports.

Week EnSing Dec. 18, 1891.

BKfts' Interior movement, as above

Bab-Treas. oper. and gold imparts,

Total gold and legal tenders - -

Into
Baniu.

$5,095,000

17,369,000

$22,464,000

NetOhangein
Bank Ho'dinoe.

Out of

Bankr.

$2,' 61,000 Galn.$.),044,00j|

14,000,000 Gain. 3,366,000

$16,061,000 Gain $6,413,000

Bullion holdings of European banks.

Scmkof
Becember 17. 1891. December 18. 1890.

Gold. Silver. Total. Gold. saver. Total.

ngland.
France
Germany.- ..

Anrt.-Hon'j.
Hetherlands.,

Hat.B'l8lQiii

£
24,41.6.i;0

53,460,991

34,915,500

6,181,000

3,560.000

8,718,000

124,637,661

124,283.168

S

50,215,893

11,638.500

16,679.000

6,40-i,000

1.358.000

86,297,393

88.301,469

£
24.415,170

103.682,834

46,554,000

22,113,000

9.966,000

4,074.000

£
24,375.040

44,984,000

26.760.687

4.917.000

3,237,000

2,773,000

£
24.375.040

49,833,000

12.830,333

16,568,000

5,391,000

1,388,000

94,827,000

38,641.000

21.483.000

8.628.000

4.169,000

Tot-thlaweek
lot. prev. w'k

210,835.054

210,390.657

108.026,70?

103,161.422

86,086,333

85.826.333

192,U3,010

191,087.766

FEATURES OF THE ATCHISON REPORT.
The annual report of the Atchison Topeka & Santa

Fe, issued this week, is in the comprehensive and

Toluminous and yet succinct form, to which we have

become accustomed under the present management.

The marvelous transformation effected in the condition

©f this great property in the short space of two years

marks one of the most noteworthy occurrences in

American railroad history. So thoroughly has the

company been lifted out of its troubles that it seems as

if the date of its embarrassment belonged to a period

long ainoe past, and yet the now famous Circular No. 63,

•ontaining the plan of reorganization, bore date Oc-

tober 1&, 1889. In the interval since then every

vestige of financial difficulties has been removed; the

physical condition of the property raised to very high

standards; the geographical position of the system

etrengthened; its business developed and extended, and
»11 its varied interests and requirements, down to the

minutest particulars, studied and attended to. That
this policy should have yielded satisfactory results

beyond even the most sanguine expectations, is not the

least gratifying feature bearing on the company's
affairs.

The way the traffic and earnings of the system have
responded to the efforts to secure improved results is

at once evidence of the strength of the system and of
the growth and development of the sections of coun-
try tributary to it. If twelve or fourteen months ago
any one had been asked what was the outlook for traffic

and earnings for the fiscal year which ended June 30
last, he would have answered almost unhesitatingly
that the outlook was for a considerable falling off as
•ompared with the fiscal year preceding. That con-
•lusion seemed warranted by the fact that results in
1889-90 had been exceptionally favorable, aided in
large measure by excellent crops, whereas for 1890-91
the orop movement was certain to be on a very much
•mailer acale. The actual outcome of the year's opera-
tions, however, has been quite different—that is, very
Much more favorable than had been supposed possible.
*et earnings fell off, but less than half a million dollars.

or only 4f per cent, and even this small loss followed

entirely from an augmentation in expenses, the gross

receipts having increased nearly 9 per cent. In other

words, gross, which had Jumped from $27,572,868 in

1888-89 to $31,004,357 in 1889-90, in 1890-91 further

advanced to $33,663,716 ; and the net, which had risen

from $6,772,390 to as much as $10,083,971, declined

only to $9,630,546.

Perhaps the most significant fact connected with this

favorable exhibit as to the company's income is that it

has been attained in the face of a great diminution in

the grain traffic of the system. For the short crops of

1890 did cause a falling off in that class of traffic,

though owing to the gain in other items of traffic th«

fact is hidden in the general result. Only 276,918

tons of corn were moved in the fiscal year 1890-91, as

against no less than 804,112 tons in 1889-90, and there

was also a loss of 17,625 tons in wheat and of 59,092

tons in other grain, making a total loss in the grain

traffic of over six hundred thousand tons (603,911

tons), thus showing plainly the effects of the short

crops. There was also a loss of 145,361 tons in the live

stock traffic, a circumstance likewise connected we

may suppose with the poor harvests of 1890. But the

whole of this large loss in the grain and live stock traf-

fic was made good by increased traffic of other kinds.

There was an addition of 143,658 tons in fruits and

vegetables, of 38,724 tons in cotton and of 37,275 tons

in flour, all these being products of agriculture;

but the principal gains have been in manu-

factures and products of the mines, these be-

ing commodities, as the report puts it, not

affected by weather, but following growing population

and necessities. The increase in articles of manufact-

ure was 473,985 tons, only three out of twelve items

under that designation showing a decrease, and the

increase in mine products (largely coal, coke and ores)

was 326,682 tons. There was also an increase of 42,577

tons in lumber. It is a remarkable fact that the traffic

in grain formed only 10*08 per cent of the entire traffio

of the road in the late year ; in the year preceding th«

proportion was 17 "97 per cent. Even if we take all the

products of agriculture, including tobacco, cotton,

fruit, hay, Ac, as well as grain, the proportion is only

19-06 per cent ; in 1889-90 it was 24-88 per cent. Of

course the current year we may suppose the percentages

will again increase under the excellent crops of the late

season, but the steady development of the general traffic

of the system is one of the most promising incidents in

the company's affairs. The loss in agricultural freight

in the late year caused a falling off in the east-bound

tonnage, while the west-bound tonnage, which, as the

management aptly say, is " more closely illustrative of

"permanent conditions," increased. All the figures

we have used relate to the Atchison system independent

of the St. Louis & San Francisco, but the statistics of

the latter reveal the same general results.

Coming now to the general income account, which

has been looked forward to with some interest, it is

found that if the results for the Atlantic & Pacific are

disregarded, a surplus of $3,082,661 above charges and

expenses remains on the operations of the Atchison for

the late fiscal year—an amount sufficient to meet th»

two per cent interest paid on the Atchison incomes and

yet leave a surplus of $1,494,870. In other words, on

that basis about 4 per cent was earned cm the incomes.

But as the Atlantic & Pacific is owned jointly by tb«

Atchison and the San Francisco, it is only proper that

each of these should charge itself with its proportiom
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of the heavy Iobs occurred in the operation of that road,

and hence the statement prepared in that way as given

in the report furnishes a better indication of the actual

resalt. Even on this basis, however, there is a surplus

above charges and the two per cent on the incomes of

nearly half a million dollars. It is almost superfluous

to add that the prospects for the current year, under

the large crops raised, are still more encouraging. As
a matter of fact, for the first four months of the new
year there is already a gain of 11,151,653 in gross

earnings and of $701,005 in net earnings.

As for the St. Louis & San Francisco, the income

tatement of that road shows a deficiency of $99,344 ;

this does not allow for the road's share of the Atlantic

& Pacific deficiency, but on the other hand it allows

for expenditures to the amount of 1774,257 for im-

provements, sinking funds, new equipment, &c., &c.,

which the report says will be provided for out of cap-

ital furnished by the issue of new consolidated mortgage

bonds. By eliminating the latter and allowing for the

payments to the Atlantic & Pacific, the result for the

twelve months is a small surplus—124,784. The Col-

orado Midland, acquired in the late year, is another

property whose accounts are stated separately. That
road in the lato year had 1581,367 net earnings and

$658,193 charges to meet, leaving a deficiency of $76,-

826. This is not a very large deficit, and the report

points out furthermore that the revenue from business

contributed by that road yielded $479,561 gross

and $139,073 net to the Atchison for practically

eight months only of the year, the amount
of the net on such business being $62,247 greater

than the deficiency incuiTed in operating the

Midland. On the Atlantic & Pacific the deficiency, as

already intimated, is very heavy. It amounted in the

late year to $1,793,578, not including interest on the

debt owing the Atchison and the San Francisco, which

would raise the total to $2,261,807. The loss has been

charged in the accounts of the two companies. Of

course the Atlantic & Pacific contributes largo amounts

of traflic to the Atchison and San Francisco, on which

these latter get a very long haul. Business is develop-

ing very fast along the line of the road, the report

states, there having been an increase of 12 per cent in

the freight movement one mile and of 16 per cent in

the passenger movement one mile in the late year as

compared with the year preceding. In New Mexico

the soil "is found to be, through irrigation (which is

" progressing to a degree not generally appreciated),

" inferior to none for the production of the finer grades

" of fruits and for all kinds of grain; while the mineral

" development is most important and constantly en-

"larging." "Arizona like New Mexico is rapidly de-

" veloping its resources," and Southern California

shows continued growth and prosperity.

These are the sections tributary to the Atlantic &
Pacific, but in the Atchison's own territory the con-

ditions are no less promising. What the report says

about Kansas is particularly worth noting. The state-

ment is made that a larger number of farms has been

bought in Kansas during the last six months than in

any similar period during the past five years. " The
" advantages which the farmer has in the greater part

"of Kansas over the farmers of the more Northern

" States are almost immeasurable, and are seldom esti-

" mated. In climate alone the matter of long sum-

"mers and short winters assures to the Kansas

"farmer less expenses of every nature, including

"those of the family for living, clothing, fuel, &c.; of

"the oropa, leu cribbing; of tb* Hv* ttook, Imv
"tabling and loss feeding, and »iio grwtcr immanikj
"from frost."

The finance! of the company ihow ome importADt
changes during the year, as waa to be expected from
the number of large traniactions initiated or carried

through during that period. The Colorado Midlamd
purchase is one of these transactions; that purobaM
cost the company $4,405,500 in Atchison stock and
$2,012,510 in cash. The holdings of St. Lonis & Saa
Francisco stock have greatly increased. The amoaat
of the preferred shares held has increased from $7,560,-

000 to $9,885,300, and the amount of the oommoa
shares from $7,287,700 to $11,586,400. By referenae

to the balance sheet of the St. Loais & San Franoisoo,

we find that the actual amount of common stock •(

that company outstanding is $11,859,300 and the

amount of the preferred stock $10,000,000, so that tka

Atchison holds all but $272,900 of the former and all

but $114,700 of the latter. The San Francisco sharea

having been exchanged for Atchison stock, the eSeot

of those exchanges and the Colorado Midland purchaaa

is seen in the reduction of the amount of Atchison

stock held in the Atchison treasury from $11,161,136

on June 30 1890 to only $385,062 on June 30 1891.

Qreat interest also attaches to the state of the company's

fioating debt. The gross amount of the current liabili-

ties on June 30 1891 was a little over 14 million dol-

lars. Stated in this bald way, however, an erroneous

impression is apt to be gained as to the position of the

company in that respect. The Atchison is such a

large system and its operations are on such an exten-

sive scale, that it is inevitable that there should ba

large unsettled accounts at any given time ; the

amounts owing merely on ordinary traffic and operat-

ing accounts are sure to bo heavy, and besides this the

item of accrued interest in a company responsible for

such a mass of obligations as the Atchison is necessarflj

of great magnitude. As a matter of fact, out of tha

$14,010,946 of current liabilities only $3,73a,700

constitutes floating debt in the strict sense of the word,

that being tl\e total of the bills payable. And these

bills payable represent simply loans to the St. Louis &
San Francisco and the Colorado Midland, and seonred

in both instances. A year previously the gross total

of the current liabilities was $8,135,429. The increaae

thns is roughly 6 million dollars, of which 3} millioa

dollars is made up of the loans to the St. Louis & San

Francisco &c.; the remainder can be accounted for by

any one of a number of items, the two million dollars

advanced in the purchase of equipment, the two million

dollars cash absorbed in the purchase of the Colorado

Midland &c. In the following we compare the itema

of the current liabilities for the last two years, and alaa

state the offsets against the same at both periods. Tha

$2,000,000 of Guarantee Fund Notes on hand were nat

embraced in the accounts of 1890, but are included for

1891 :—
Junt 30 1891. /mm SO Itta.

Aooounto payable »5,19e,80ft $9,788,181
Bills payaSlo (for Iobm to St. Louta a Ban
PntDo{««o and Colorado Midland) ^^'IPSla »;oioraao mauiauu; .?lir.rv!Xr ^ . ... «^u

Bond interem matured »'IIS'5Si HSS'lft
Interest accrued, not due l,6»9.oi8 '^vtjS
Taxes aoorued. not due
Dividends past dae, Ao

&97,4S8
3.434

*»4

Orosd floatingdebt ai4,010,9l« a8,i9n.«3»
,407.*1
677.3S

Acooiintu rrwlvable •'•iJS'lSS •*'JST-32
Bills receivable Vi;i;i-.V . f2H55 a77.aaa

Demand lOMis at L. * Ban P. and OoLMkL. 3.787,744
Cash 4.033,lSi

Qeneral mortAMte 4 per oenM b«M ••TSS'Sl?
Income bonds held ^HS'SiX
Quarantee fund notes held 9.000,000

IMal oarrent asset* »17.47<«,»i5 a90,789,a»

otaaseU 8»,40«,000 ai9,8«l,00a

6.3S1.«U
7.778.7S
1,070.984
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Thus it appears that while the gross floating debt

June was $14,010,946, the available offsets

amounted to about 17^ million dollars, including four

million dollars of actual cash, 3| million dollars of gen-

eral mortgage bonds unsold, 2 million dollars of Guar-

antee Fund Notes unsold and about 3^ million dollars

of accounts and bills receivable, leaving an excess of

assets in the sum of nearly 3^ million dollars. More-

over, this does not allow apparently for the equipment

trust bonds to be issued to reimburse the company for

the $2,099,981 advanced on the purchase of new equip-

ment, which if included would make the excess of

assets 5^ million dollars. This item seems to have

been disregarded the present year just as the $2,000,000

of Guarantee Fund Notes were not counted among the

available assets a year ago.

On June 30 1890 the excess of assets over current

liabilities was as much as $12,647,056, while June 30

1891, as we have seen, it was $3,466,009. But the dif-

ference is easily explained. The cash paid for equip-

ment and on the Colorado Midland acquisition would

alone account for over four million dollars of the

amount. Then the company increased its stock of ma-
terials and fuel $621,000, and spent during the twelve

months no less than $2,748,952 for property additions

;

furthermore, the total of advances to auxiliary roads,

and which advances are not counted as available offsets

in the statement above, increased $1,161,000; cost of real

estate increased 1380,000, and various other items show
additions in larger or smaller amounts. We also notice

that the cost of franchises and property increased

$8,877,000, independent of the amounts spent for prop-

erty additions during the year.

As to the floating debts of the other companies, these

are unimportant except in the case of the St. Louis &
San Francisco. The total of the current liabilities

of the Colorado Midland is $915,273, of which $426,-

188 represents amounts due the Atchison ; bills receiv-

able and cash foot up |314,417. The current liabili-

ties of the Atlantic & Pacific (not counting of course

advances from the Atchison and San Francisco) reach
11,160,648 and the cash offsets $868,321. The St.

Louis & San Francisco owes $3,361,556 to the Atchison
and has $2,016,496 of other current liabilities, against
which it holds $3,919,649 in bills receivable, cash and
amounts due, aside from the securities deposited as col-

lateral for the floating debt.

THE OCTOBER NET EARNINGS.
Our October statement, submitted to-day, shows that

in net earnings, as in gross. United States railroads
are making steady improvement from month to month,
each month's return latterly having been better than
that of the month preceding. That fact indicates
more strongly than anything else the change in the
situation of the carrying interest as compared with a
year ago, for in the last half of 1890 the exhibits were
getting poorer each month. The excellent harvests
the present year and the resulting large crop movement
account for a good part of the change, but a not unim-
portant influence in the same direction has been the
comparative stability of rates that has been maintained
aJl through 1891, no very serious difficulties between
the roads having arisen in any section.

The 146 roads included in the summary for October
show a gain over last year in gross earnings in the mag-
nificent sum of over SJ million dollars. This is not
only larger than in any other month of the present
year, but there have been rery few months at any time

in the past when the gain was in excess of that figure.

The gain had been large in the month preceding, too,

but reached only a little over 4^ million dollars then
;

for August the gain was not quite three millions. The
ratio of increase also has been steadily rising, the

figure at 8-70 per cent for October comparing with 7'46

per cent for September and 4*92 per cent for August.

In the net earnings the gain for the month reaches

$2,722,350, or 10-80 per cent. In no month of either

the present or the previous year have our returns

shown a gain as large as this in amount, though there

have been some months when the ratio of gain was

heavier than at present. In September the increase in

the net was only $2,329,352, or 10*32 per cent, and in

August but $1,177,192, or 5-52 per cent. The follow-

ing furnishes a brief recapitulation of the totals, both

for October and the ten months ending with October.

October.

(14« road*.)

Januaru 1 to October 31.

(182 roads.)

1891. 1890. Increase. 1891. 1890. Increase.

Orosseam's
Oper. exp...

73,055,349

46,130,897

I

67,309,072

41,996,970

5,848,377

8,133,937

671,901,858

388,673,621

549,636,499

375,683,859

t

22,266,354

10,989,865

Net eam's 27,934,452 25,212,X03 2,722,350 186,2:8.329 173,963,810 11,275,489

Of course it will be understood that the present gain

does not follow a gain last year, but rather a loss, Octo-

ber 1890 having been one of the poor months of that year.

Still the loss in net then was not large, being only

$315,810, and its "significance was diminished by the

fact that there had been a very heavy increase in the

year preceding. Below we furnish a comparison ex-

tending back a few years, :>nd covering both the month

and the ten months.

Tear
A No.
roads.

October.

1887 ( 65)

18S8 ( 80)

1889 (110)

1890 (117)

1891 (146)

Jan. 1 to^

Oct. 31. 1

1887 ( 67)

1888 ( 73)

1889 (103)

1890 (110)

1891 (188)

Gross Earning*.

Year
atven.

42,-579,981

47,027,390

69,308,368

60.108,960

73,055,349

343,312,918

366,953,246

Year Increase or

Precedinj. Decrease.

38,504,677

45.314,028

54,218,293

58,3; 1,817

67,209,072

806,388,135

363,666,986

487,138,045 438,095,614]

484,036,958147,988,718

671,9.il,853!549,038.499

+4,076,404

+1,713,863

+5,090,081

+1.835,143

+5,848,377

+36,954,781

+13,386,259

+39,342,431

+38,047,210

-1-23,385.354

Net Earnings.

Year
Given.

Year
Preced'g.

t i

17.396,910 16,179.724

17,717,886! 18,326,378

24,875,941) 31,093.363

22,927,1811 23,242,991

27,934,463 26,213,102

123,762,388107,373,860

117,3 J8,555'l38.437,0iO

160,150,978|l38.804,63il

180,303,836154,133,613

185,238,329'l73,953.840

Iner'se or

Decrease,

i

+1.217,318

-808,393

+8.783,678

-315,810

+2,723,360

+16,378,628

-11,088,495

+31,846,348

+6,169,213

-t 11,275,489

Before proceeding with the analysis for the month of

October, we wish to direct attention to a rather note-

worthy feature in the exhibit for the ten months. It

appears that as a result of the improvement in recent

months the gain in net for the period from January 1

to October 31- now stands larger than it did for the cor-

responding period of last year. That is to say, while

now the gain for the 10 months is $11,275,489, or 6-48

per cent, last year for the same 10 months, as per our

statement at that time, the gain was only $6,169,213, or

4-00 per cent. In the gross, however, the increase the

present year for the ten months is considerably less

than for the corresponding period last year, being $22,-

265,354, against $36,047,210, and this reveals the dif-

ference in the conditions in the two years. Last year

the rate situation was not satisfactory, and because of

this and other circumstances the gain of $36,047,210 in

gross yielded a gain of only $6,169,213 in net. The

present year, however, the rate situation was greatly

improved and as railroad managers at the same time

practiced economy a gain of $22,265,354 in gross has

produced a gain of $11,275,489 in net.

As far, however, as economy has been an influence

in affecting the results, that is evidently becoming a

diminishing factor under the great increase in traffic
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and gross receipts already established and the promiae
of tlie continuance of that state of things. Wo may
cite the October returns of two prominent roads, namely
the Chicago Burlington & Quincy and the Pennsylvania,
in support of this. The Quincy, which in the months
preceding had been adding heavily to its net, this time
has a gain of only 164,398. Gross increased $.357,677,

but the expenses, instead of decreasing as in every
other month except September, increased $303,279.
So, too, the Pennsylvania Eastern system, while show-
ing an increase of $215,259 in gross receipts, records a
loss of $163,088 in net, owing to an augmentation of

1378,347 in the expense account ; the road the previous
year, with a gain of 1335,129 in gross, had shown a gain
of $497,684 in net.

The fact that these two roads, which in many other
months had contributed such heavy amounts of in-

crease , for October show results so much different,

makes the large gain in the aggregate for that month
all the more striking. It is proper to add, too, that if

we could include the Pennsylvania western system in

our totals the result would be still more satisfactory,

for that system, unlike the eastern, has a heavy gain in

both gross and net—$302,439 in the former and $290,-

187 in the latter.

The company with heaviest amount of gain in net
for October is the Union Pacific, that road recording

an improvement of $505,104. Next after the Union
Pacific comes the St. Paul with an increase of $396,-

033, then the Missouri Pacific with $369,042,
the Philadelphia & Reading (including the Coal &
Iron Company) with $221,689, the Atchison and San
Francisco with $201,928, the Canadian Pacific with

$152,262, the Southern Pacific with $104,517, and a

whole host with gains less than $100,000 in amount.
The following is a full list of all changes above $30,000
in amount, both in the gross and the net.

f644,321
570,885
357,677
298,676
296,858
277,704
275,802
246,055

PRINCIPAL CHANGES
Increase.

P. & R'd'g and < oal & I.

Chic. Mil. A St. Paul....
Chic. Burl. & Quincy...
Mo. Pae and Irou M't.
Atchison and San I'ran.
So. Paclflo (6 roads)
Union Paclilc (9 roads)

.

Canadian Paciflc
Mexican Central 219,461
Penusvlvania 215,259
N. T. Lalce Erie & West. 182,552
Loulsv. & Nanhv 174.108
Nashv. Chalt. &et. L... 139,915
Louisv. N. O. & Texas.. 134.223
Chesapeake & Ohio 133,259
Minn. St. P. & 8. 8. M.. 116,549
Illinois t'entral 10.'^, 102
St. Paul & Duluth 74,528
Bait. & Ohio (2 roads). 70,574
Burl. Cedar R. & No.... 69,103
Mexican National 68,753
Bio Grande Western 65,929

IN GROSS EABNIN08 IN OCTOBER.
Tnereage.

Central of New Jersey.. 65,434
Northern Central 61,293
Norfolk & Western 61,008
Graud Trunk of Canada 59,675
Wabash 55,555
Buflf. Roeh, & Pitts 53,615
N. Y. Ont.*W 63,034
Minn. & St. Louis 52,141
Chic. St. P. & Kan. Cy.. 60,998
Kan. C'y Ft. 8. & Mem. 49,812
Ore>ron Imnrove. Co 44.782
C. N. O. & T. P. (5 rds.). 41,707
Pitts. Youngs. A A 40.563
Mil. ANortli 38.781
Col. Shawnee & Hook.. 34,011
Tol. St. L. & Kan. C . . .

.

33,221

Total (representing 60
roads) $5,532,723

Dol. So. Sh. & AUan. .°.
. . $30,004

PRINCIPAL CHANGES IN NET BARNI>'OS IN OCTOBER.
Increase.

Union Paciflc i9 roads) $505,104
Chic. MU. & St. Paul.... 396,033
Mo. Pac and Iron Mt.. 868,042
P. & R'd'g and Coal & I, 221 ,689
Atch. and San Fran.... 201,928
Can. Paciflc 152,262
South. Pa. Co. (6 roads) 104,517
Louisv. N. Orl. & Tex.. 81,375
Mexican Central 80,444
Minn. St. P. & 8. S. M.. 75.389
Burl. Cedar Rap. & No. 65,961
Kan. C'y Ft. S. & Mem 55,711
Chic. Burl. & Quincy... 54.398
Grand Trunk of Can... 47.535
St. Paul & Duluth 44,283
Nashv. Chatt. & St. L.. 39,428

T}ICfCO86
East Tenn. Va. & Ga.... $34,993
Rich. <fe Danv. (8 roads) 32,026
Northern Central 31,1 79
Buff. Roch. & Pitts 30,615

Total (44 roads) $2,623,947

Decreate.
Pennsylvania $163,088
Baltl. & Ohio (2 roads)

.

89.721
Balti. <<k Potomac 41,351
Chicago & E. Illinois... 41,040
Duluth So. eh. <fc Atl.... 34,010

onr table. The only loe« la grota reftohing 130,000 k
that of the Duluth South Shore & Atlantic, whic^
road suflored from the falling off in the iron ore traffit;

antl that road with the I'unn«ylvania, the Bultinon &
Ohio, the Baltimore & Potomac and the Chicago 4k

Eastern Illinois are the only ones having over $30,XtQ0
loss in the net. Taking all deoreaaea, large and "^rjt,
there are only 28 altogether (out of the 146 ro«da
reporting) in the case of the grow and 42 in the
of the net.

Total (6 roads) $369,210

It appears from this that there are 20 systems or

companies which have in excess of $30,000 gain each

in net. These 20 systems represent 44 roads in our

table and contribute an aggregate increase of $2,623,-

947, while the increase on the whole 146 roads is but

little larger, being $2,722,350. On the other hand,

out of the $5,846,277 gain in gross earnings by all the

roads, $5,532,723 is contributed by the 38 systems with

gains above $30,000 and which represent 60 roads in

Ottebw.

Trunk ltiiM..(ll)

Uld. WMfn.CTi
N>>rthwMfn(I6l
SnntbwMt'D (loi

PMtflc roads (*0)

Boath'n r'ds.(40i

Coal comp'i..( 9)

BMt'oAMMIIli
Mu'n rowIi..(2)

Tot..(U«)r'(ii

Jan. 1 to Oct. 31

Trunk Une*..(ll>

Mid. Waat'n.(!iei

NortbwMt'n(U)
Southwest'n..(9;

I'aciao roads (20)

Sonth'n r'd».(W)

Coaleomp'>...(»)

Basfn&HlddZ)
Maz'nnMuU..(8>

Tot...q8«r'd»)

Orott ManUmti.

met.

«
i7.aes.ni

4.;w.ii.%

lo.o^g.Tos

8.878J07

Mll.OM
?.424,Sm

l.TS3,(im

l.ll«.i6T

73.aS6.S4»

571.801.863

imo,

»~

4.«7«AU
8.701.000

sjoeju
11^0311

«,1«S,7»0

l.ft81.74S

800468

67.i08.07a

147.807.086

37.806.760

66.211,818

67,710.611

863:1.166
68383.607

6S3883«
16.186,116

8.368.068

JTK

1801.

I

I.7M3M
43S63M
»A>t.7M

t.lU.071

666380
166371

16,8i3.eU

1*300380
M.180383
11,861377

30.317.110

80.(16,013

16.118318

1.873300

3,100,818

1800.

MevMi
I.6M,7f6

MM,IM
f3M.780
i.rm.«8«

8.U0,

3.160.0V
•96316

847,i737«

ijoi

ttu.orDK.

» f. C.

-MB3M' tat
-t-M.lXH 0-86

t«TTja^^ irtt
•««ae36» n-m
f«.i.om iTtf
4368.706 U^3
+366311, U-Sl
+8.271 l-»«

-fic7.30« ttym

36313401 +X.733360 4»>»

16.108,771

»,«sa306
8l363.1«il

81318.416

18.680300

U.7Ca.7U
1,603313

3,18S,5e«

518.686.188 186.328.8381 173.8683I0

m
10«>

-f80S.4a»'

4810331
+2317,«7
+ii43<a'

+83»«38t
+1,766,701

+i.ni30i' 11-61

+308.967 5-87

+asi.363i fl^

M-tO
•io

t-ll.376.HW XB
KOTH.—IMCLCDID I7NDKB THl BBID Or-

Ulnn. St. Pital & g^g. M.IVufllE Una.
B. ft O.. Kast of Ohio.
B. a O.. West of Ohio.
CleT. OIn. Chlo. ft St. L.
Peo. ft Biatern Dir.

Grand Tronk of Can.
Chic. * G '. Trunk.
DeU Gd. H. * .«.

N. r. Lake BrieA West'n.
Ohio * MUMiasipl.
PennsTlvanla.
Wabash.

MUliUe Watem.
Bait, ft O. ». Weat.f
Chlc. ft B. Ills.

Chlo. ft »eat. MIoh.
CIn. .lack ft Mack.
ClD. Wabash ft Mich.'
Cleveland Akron ft Col.
Cleveland ft .Marietta.
(»l. 8haw. a H.
r>et. Bay City ft Alpena.
Det. lAns. ft Nur.
ElKlD Juliet ft Baatero.
Kllntft cere Marq.
Grand RaoidH ft Indiana.
Cln. Rich, ft tt. W.. fto.

Illlnola Central.
Ind. Decitnr ft Weat.
Iron.
Kanawha ft Mlchisan.
Lake B. Alliance ft So.
IjUce Krie ft Weatern.
V>ul«v. N. A. ft Chlc.
Pttisb. Toaniia. ft Ash.
8a«. Tuaco. ft Huron.
Tol. A. A. ft N. M.
Toledo Col. ft Cln.
Toledo ft Ohio Central. '

Toi. Peoria ft W.
Tol. St. L. ft Kao. C.«

Barl. Cedar Rap. ft Nor.
Chlo. Borl. ft North.
Chlo. Bnrl. a (Joiner.
<"hlo. Mil. ft St Pan).
Chle. 't. Paul ft K.C.*
Una Moinea ft N. Weat.
Dal. 8.8. A AU.
Iowa Central.
Keoknk ft Wea ern.
Mllwanvee ft Northern.
Minn, ft at. Loula.

QalncT Omaha ft K. C
41. Paul ft l>aiulh.
Sloni City ft N .>rthem.

lOa. Sonthem ft na.
IJ 'Ok. Tampa ft K. W.
< Kan. aiy Mem. ft BIr.*
Loalarlileft Mashrtlle.
'LnuiaTille N.O. ft Texat.

SoutKumUm. Louia. n. l^ala ft Lex.
At«h.Top.ft Santa Fe Br Memphia ft Charteaton.
Roada lolntly owned H Naah. iniat. ft tH. Loala.
St. L. ft t*an Fran. aya. .Sow Orlaana ft Soalberm.
R'lada Jointly own. H- i

"• 'rfolk ft Weetara.
Colorado Midland. iohio Rlrer.
Denrer ft Rio Ur. j Patanbnra.
Ft. Worth ft Rio Grande. Richmond ft Oannna •
Kan. C. F'.ii. ft Mem.
Sllrerton.'
Ho. Pac. ft Iron Mt.

PaeilU RoaOt.
Canadian Paciao.
Oregon Improrem't Co.
Preicott ft Ant. Cant.
Rio Grande Weatern.
San. Fran, ft North. Pao.
Bo. Pac—Pao. Syataa.
Gal. Har. ft S. A.
Loola. Westam.
Morgan 'a La. ft T.
N. r. Tex. ft Max.
Texas ft .Vow Orleana.

Dnlon PaclUc-
Ore. Sh. L. ft Utah Nnr.
OrSKon Ry. ft Nnr. Co.
Union Pao. Den. ft Onlf.
St. JoaepliftGranil 111.

All other lines U. P. ays.
Central Branch V. P.
Montana Dntoo.
I/earen. Tup. ft Soathw
Man. Alma ft BorL

Virginia Xldlan'l.*
Char. Col. ft Aiw.*
Culombia ft OraaortU*.*
Weat. North OaroMak.*
Oeoriria Paciflc*
Wash. l>. ft W.»
A«h. ft Spar.*

Rlob. .k Poterabon.
8 iT. Amer. ft Mont.
South rarollna.
Tenoaaaee Midland.*
Waah. -ontbero.
Wrlgbtar. ft Tenntllv.

OmI .

Bnff. Roch.
Central of New Jenar*
N. T. Sna. ft Wert.
Pblla. ft Keaduw.
C >al ft Iron Co.

Summit Braaoa.
Lykena Valley.

Weat Va. Central.
Waatam N. V. ft Pana

Oomvaaiaa.
!h. ft Pltu.

SmUhem Roadt.
Btr.ft Atlantic
Blr. Shell, ft T. R.
Cape Fear ft Vad. TaL
Char. rin. ft Chlc*
Cberaw ft IMrllnRton.
Chea. ft Ohio.
Cne<. Ohio ft Southwaat.
Ctn. N. O. a Tex Pac
Alabama O't Sonthem. Ulatar ft Dalawara.
New Orl. ft .V'tniiaaat. Waat Jereey.
AUt>ama ft Vick^bnrtf.
Vlckabare Sh. ft Pae.

But Tenn. Va. ft Ga.
Georitia HaUroad.

Boatam ft MitUU,
Alleaiany Valley.
BalUmur* ft Potooa**
Camden ft Atlaatla
Lebbrh ft Uodaon.
Haw Turk ft Nortbam.
N. T. Ontario ft Weat.
Nortbem Caotisl.
Pitta. Marlon ft Chloaco.
Staten iaiaad.
S'ony Ciore ft C Mt.

Mexican Central.
Maxicaa National.

* For the month only. t For tba ten montha.

Arranging the roads in groups, three groups are

especially distingnished for the favorable character of

their exhibits, namely the Northwestern, the Soath-

westem and the Pacific groups. Strangely enough the

trunk-line group indicates a small loss in net. Bui
this follows chiefly from the losses on the Pennsyl-

vania and the Baltimore & Ohio, occasioned by the

augmentation in expenses, and it should also be re-

membered that the Vanderbilt lines. New York Cen-

tral, Lake Shore and Michigan Central, are not iiv-

cluded in the list, not making montlily state-

ments of not. Besides the Pennsylvania and the Bal-

timore tSfc Ohio, only the Wabash and the Chicago ik

Grand Trunk report losses in their net. In the Middle

Western group the increase is only trifling, but would



902 THE CHRONKJLE. I
Vol. Llll.

be larger except for the loss on the Chicago & Eastern

Illinois, though there are 8 other roads that keep it

company. The remaining 18 roads all show gains.

For the Southwestern group the gain in net is $639,959,

OT 21'82 p. c, and every one of the roads shares in the

gain, excepting only the Colorado Midland. For the

Northwestern group the improvement is $677,235, or

18-51 per cent, and besides the Duluth South Shore &
Atlantic only the Chicago Burlington & Northern,

the Keokuk & Western and the Quincy Omaha & Kan-

ns City fall behind. For the Pacific group the gain is

$823,038) or 17-22 per cent, and the San Francisco &
North Pacific and a few minor lines in the Southern

Pacific and Union Pacific systems alone are obliged to

report a decrease.

The Southern group also presents a pretty favorable

exhibit, recording an improvement of $358,706, or

11-42 per cent; out of the 40 roads in that group 9

have suffered a diminution of their net, but the loss is

not large except in the case of the Cincinnati Southern.

Among the 31 roads which have added to their net the

Louisville New Orleans & Texas Pacific is very con-

Bpicuous, having increased its total from $120,766 to

$202,141. For the coal group the gain is $265,344, or

12-34 per cent, mainly contributed by the Reading

with the Coal & Iron Company. The Summit Branch

und the Lykens Valley supply the only decreases. In

the Eastern and Middle group there are 7 roads with

an increase in net and 5 with a decrease. The two

Mexican roads in the Mexican group both have gains.

TBE OHIO <& MISSISSIPPI CONTEST.
We supposed our remarks of three weeks ago would

be sufficient to make clear the situation as to the status

of the Ohio & Mississippi property. In speaking the

previous week (November 21) of the progress the Balti-

more & Ohio Railroad had been making of late years,

we stated that the Ohio & Mississippi would soon be

•ecurely in its control. At that writing we were not

aware of any hitch or delay in the carrying out of the

plan for the transfer, and so wrote as if all parties in

interest had acquiesced in the arrangement. The fol-

lowing week we learned of the position the old directors

took, and hence, November 28, being in possession of

all the facts, we endeavored to set out the exact nature
of the contest and to make ourselves right with the
public.

We were not aware that we sided with either party in
our recital of the facts, and we cannot see even now that
the statement we made showed any bias. Certainly we
had no intention of that kind. But as the cable has
brought many inquiries and protests from London for a
week or more, based on a wrong inference from our
remarks, we take the occasion to present more in detail
certain matters which some at least of the London
stockholders seem to think were not given sufficient

prominence. Among the points not having received
full notice, our attention has been called to the election
of directors had at the stockholders' meeting on the
19th of November. The important fact is, that at that
meeting Messrs. Julius S. Walsh, Sterritt McKim and
D. Fahnestock received the vote represented by the
Brown-Shipley proxy, consisting of over 147,000
hares, and were no doubt elected by a large majority
if the Brown-Shipley proxies are sustained. Therefore
Messrs. Walsh, McKim and Fahnestock, together with
Mr. P. W. Tracy, in due form requested the President
of the company to call a meeting of the Board, to be
keld on the 3d of December, for the purpose of orgaur

izing the company by the election of officers. That
request was not heeded, but in place thereof the Presi-

dent called a meeting to be held in New York at noon
on the 30th of November, without giving notice to

Messrs. Walsh, McKim and Fahnestock, the representa-

tives of the English Committee, the company claiming

that the old directors had received the only legal votes.

However, these representatives of the Committee at-

tended the meeting called, made a demand for their

seats, and entered a protest against the recognition of

any other directors.

Up to that time no judicial action had been attempted

with reference to the rights of the contending parties,

the old Board having, as we stated three weeks since,

acted upon the advice of their counsel in ignoring the

Brown-Shipley representatives. Since then quo war-

ranto proceedings have been taken in behalf of Messrs.

Walsh, McKim and Fahnestock to compel the old di-

rectors of the company to recognize them as duly

elected directors, their counsel claiming that the Brown-
Shipley proxy is regular, and that the right to vote on

it will be speedily established in the courts. Hence
the position of the property to-day in the matter of

control may be expressed by saying (1) that the placds

of three directors are in litigation; (2) that with the

exception of those three there are two directors in the

board who side with the Brown-Shipley interest and

eight who side against that interest; and (3) that these

eight directors never have had any property interest in

the Ohio & Mississippi, and state that they propose to

retain control of the property only so long as may be

necessary to hear from the London stockholders, for

having accepted the trust from them at the special re-

quest of the London interest, they feel it to be their

duty to hold that trust until they can hear directly from

the stockholders in response to the circular already

sent out.

With respect to the claim which, as we stated three

weeks since, the directors made under advice of their

counsel, that there are serious doubts as to the legal

power of the Baltimore & Ohio to guarantee the Ohio

& Mississippi bonds, the counsel representing the Com-

mittee assert "that under the powers granted to the

" Baltimore & Ohio Railroad Company there is no pos-

"sible basis for such doubt." Furthermore, the same

authority states that "the plan which has been voted

" upon by the stockholders in England, representing

" over two-thirds of each class of stock, is absolutely

" valid; that the matter was fully agitated in England
" by and among the shareholders previous to their con-

" sideration of it at the public meetings, and that at

" those largely-attended meetings not one voice was

"raised against it."

A leading feature of the plan is the provision it

makes for increasing the facilities of the Ohio & Missis-

sippi. As the road is about to become a part of

a trunk line (which all parties agree is an

undoubted advantage) it ought to be put in a high

state of efficiency. The Committee's plan provides that

$2,300,000 be expended for that purpose in rolling

stock and permanent improvements. The President

of the Company states that $640,000 would accomplish

all that is needed. In explanation of the larger sum
there is no doubt force in what the Commit-

tee say, that every large system of railways has

found that it did not make provision sufficiently

ample for its permanent improvements and additional

rolling stock ; furthermore they add it is not likely

that a trunk line of the standing and position of the
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Baltimore & Oliio "would be willing to gnanntoe
" lei, 300,000 of bonds, wliich can oi ly be appli d to

• improvements, if tlio fame were not needed to put the
"properly m proper condition. Should however it

" prove true that Itss ihun the [ Ian provides i.s required
••the portion not used will rtmuin in the ireasiiry
• of the company."

Wo think wo have pnseiito' n^w every phase of this

discussion to our readers'.

EUROPEAiV INVESi'MES'l\s LV ST.t fP. f \u
CITY BONUS.

The foUowinK translation of a lett.-r from ona of oui- .^ub

acribprsiu the university town of Bonn. Qerraany.will im? foiitt.i

interi'siinir, not only aa sho«ia« vvith what sutiifaciioii lii

State akd City Supplement ih regarded even in Europe by
eminent ci iiiea among our large body of subfcribera there, i.ut

also as iudiuuting the favoraldo sentiments entertained ii:

Germany regarding municipal bonds for the iavestmcnt ul

German capital. The unfoitunate results attending German
investments elsewhere are represented as having directed in-

creasing attention to American securities.

Bonn. November 17, 1891.

Messrs. William B. Dana db Co., New York:
With my copy of the Chronicle of October 31, No. 1,375, I

received also a copy of your new State and City Supple-
ment. Permit me to express my appreciation of the same.
The publication is exceedingly welcome, and the matter
which it contains will be of immense value to the vast number
of persons interested.

With great labor, and no doubt at very considerable expense,
you have succeeded in producing a work which fills a deeply-

felt .ind long-existing void. In all previous efforts of this kind
a very great hindrance in the way of obtainingcomprehensivi-

and reliable reports concerning the financial alfairs of many
separate States, and of most cities, has been the really inex-

plicable indifference manifested by the proper authorities in

furnishing the necessary data. Most of the ofHcials do not

seem to be sufficiently impressed with the need and import-

ance of such information to answer inquiries directed tothein.

and from my own experience in seeking to determine (he

credit and standing of cities I can only express my regret

that the authorities shoidd be so apathetic in supplying data

-which are absolutely essential to investors in obligations of

that kind.

I therefore greet with especial pleasure the fact that you
have been so successful in collecting such a mass of valuable

material as your SuPPLEMKNTcontains, and I venture tlie opin-

ion that this work which you, with an entire dL-Tegard of [lecu-

niary considerations, offer gratis to your subscribers, will be

received by capitalists in Germany with grateful appreciation

of its worth and be highly prized and extensively used.

The publication is especially opportune at the moment, since

as a result of the cra-sh on the Berlin Bourse many capitalists

will invest part of their wealth in American securiiies. The

belief in the speedy occuirence of a conflict between the Drei-

bund and Russia and France has put financial circles in such a

state of excitement thai it hardly required the speech of the

Emperor of Austria to cause a panic such as ensued at Vienna

last Saturday. The feeling of insecurity ht-re has attaine<l

such a height that many small capitalists would be only too

glad to dispose of their holdings of home and internationiil

securities if this could be done without too great a sacrilice,

and would then invest the proceeds in American securities.

In the distrust anl uneasiness which prevail retarding the

immeJiate future, the pressure of small holdings on the mar-

ket Ls already so great that the loss to the owners must need.4

be very heavy. I kndw of a case where a peremptory order

to sell a lot of se6uritie3, to be sure of somewhat questionable

characier, caused a break in the price of 40 per cent ! Russian

stocks especially weigh heavily on the market, inasmuch a^

Paris, the only market now open to them, is so overloade<l

with them that the question suggests itself whether the neces-

sary means can be found to carry them. Paris hiis also of

late, in order to support the Russian market, taken over the

Russian railway priorities disposed of by Berlin and Amster-

dam. Moreover, through the colUipse in Brazilian and Sp;in-

ish funds, the Paris market has been drawn into furtlutr com-

plications, and the probability of a financial crisis brought yet

nearer. At all ov. nt., (h„ «tat« ot mt^^^n nt tho RorOfWia'
Botirws muHt b.. r pretty thoroiuhly r ti«<i.

(rrom oiirawB ""rr

Lo.VDOM, ,S.i'

in the open market Im
itL.ii f.rr 3 month),' i,,.,,

d it look* OH ir (h< .

IV tht» iliacouut b.

'I

•'•«mh<n' H,

(urUi«r
•ii.i riktCS

at
' ..11 fa

• cent, ^l a p^r cent

M<7 at notice. Pan;., ,,. ,

•nt of loans ttj the Bank of Enj-
•. '•' 1 tliat the gold withdrawals hav*
time beiug and the city now is of oiiinioo ttut

.....r., ..Ill iiwt become largo enough to pr
!>eing both abundant and ilieap for sever,.

'•Ii of the Clutncilli/r i,( i',„; tU-
: noon un the metallic reM.Tvo Iia*

holpcJ to vtoukou the niiirkei.

Mr. Go^cll(n has slighily inodiBed the proposak he put ftir.

ward in his apefch at Leeds, and he has intrcxluced one very
important new feature. Ilis plan, as now explained, is briefly
as follows : .Vs long aa the Bank of England holds less thao
23 millions in gold the system will continue as it w at present.
But when the amount of gold held reaches the figure men-
tioned, the Bank will be authorized to issue £1 notes, secored
in the proportion of four on goM and one on securities. Tbo
effect of this change may be briefly stated as fi^llows : Under
the present system, when the Bank holds 23 mUIions sterling
in gold it has the right to i.ssue against the metal an equiva-
lent amount of notes ; and it alio has the right to issu', 'n
round figures. 16^ millions sterling of notes, against the debt
due from the Government to it, making a total of 3Sl^ mil-
lions sterling. Under the new plan the Bank would retain
this right ; and in addition it would have power to issue £1
notes in the proportions stated. Suppose it issued 2.5 millions

sterling of such notes, then the total issue of the Bank would
amount to 63'^ millions sterling, and ag.iinst the SI millions

sterling of £1 notes it would have to hold :J0 millions sterling

in geld. Therefore, the gold held by the B.ink would be
raised to 43 millions sterlimc. The result would be that Uie
total note issue of the Baul: of England would amount to ffiJI^

millions sterling, 43 milliins woidd be represented by gold in

the Bank, anil 31}^ millions sterling wouLl l»e oiised up m Gov-
ernment .securities; roughly, that ia to say,.two-thirds of tho

issue would oe represented by gold. Furthermore, the Cttan-

cellor of tUf ExcheciLier proposes, in case of internal panic, to

allow the Bank of England to i^sue further notes without hold-

ing gold, ur, iippiirently, securities, on condition that it cliarged

a high rate of interest—a rate, that is to say, high enough to

prevent undue speculation but low enough to insure the nec-

essary a 'J ) ii.nolation being obtained. This latter proposal

is almost iden'ical with one made by 31r. Gladstone's Cabinet

in 1S73, and it resembles closely a power already poasesaed by
the Im})erial Bank of Germany since 1875.

The Chdiicellor of the Exchequer staled also that he fuL»

given up the notion of issuing 10s. notes, as opposition was so

strong; but he added that the Government would b<> prepared

to repeat to the silver-using couniriee tho offer made by 3Ir.

Gladstone's Government in 1881—namely, if the silver-using

countries would oi)en their mints to tlie free coinage of silver

that the Biink of England would undertake to hold in silver

one-flfth of thu total metallic reserve, and that, moreover, the

Indian a.ivernment would pledge itself to keep ita mint oi>en

to the free coinage of the inetaU Tiio offer, it will be eeea. fa

the same as was made ten years ago, and was then n>j«>'-Te<l an

insufflcieni. It apijears, however, to have been -

misunderstood in Now York, for silver rose rapidly

day. The price closed on Wi-dnewlay evening at i;J'id. per

ounce and on Thursday it rose to 44'4d., the rite following an
advance established in New York. Yesterday tho market wnm-

weak at 44<1. i<er ounce.

In anticipation of Mr. Goschen's gx>eecb tliere wa* •
sharj) rise in consols early in the week, the impraa-

sion having got abroad that the Chancellor of the Exche-

quer infende<l to authorize a very large isstie of Cf

'Dotes on tho security of consols. .Since the speech

has been made, however, there tuw been a falliDK'
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back, although the price, allowing for the taking off

of the dividend, is \i higher than at the end of last

-week. The cornering of the " bears" has gone on in Paris.

The monthly settlement there began on Tuesday morning and

it showed that the "short" interest was far larger than any

one had supposed, most inter-Bourse securities being so scarce

that a rate has to be paid to postpone delivery. In the case of

the new Russian loan the rate at one time was as high as 3

per cent The impression here is that the scarcity in Paris is

to a large extent artificial, and in any case the belief is strong

that as soon as the " bears" have closed, the market will break

down from its own weight. In Berlin the settlement which

ended on Monday also went over smoothly ; but there is an

utter want of life in all the German bourses, and were it not

for the strength of Paris there would be a decided break. The

news from Russia continues to grow more serious every day,

and people are expecting an outbreak of disturbances from

hour to hour, while in Germany itself there is much political

anxiety. In the meantime, it has been semi-officially an-

nounced that the Portuguese Government has secured funds

enough to pay the January coupon. Everybody knows that

Portugal cannot go on paying the full interest; but the

expectation that the January coupon will be paid has

caused a marked rise in the stock, which for the

moment at least will relieve some of the anxieties

in Paris. Yesterday, however, there was a fall of \}i,

on a report that only part of the coupon will be paid. The

Spanish Government, too finding that it could not borrow

abroad and that the Bank of Spain was equally unable to get

accommodation, has decided upon applying to the Spanish

public for pecuniary assistance. In the last session of the

•Cortes it was authorized to issue 4 per cent internal redeema-

ble bonds to the nominal amount of 10 millions sterling. It

has now made up its mind to bring out the loan immediately
;

and it is said that it is negotiating with good chances of suc-

cess with the Messrs. Rothschilds and a group of Paris bankers

to take part of the issue. If the loan is successful, the Govern-

ment will be able to re-pay a couple of millions sterling to the

Bank of Spain, which will enable the Bank to buy gold and
silver, and so comply-with the law which requires it to keep

one-third of its circulation in coin and bullion. In Italy, too,

the Government seems to be intent upon making an earnest

effort to restore order in the finances. Early in the week the

Minister of the Treasury made his Budget statement, but at

home and abroad it is regarded as entirely too optimistic. Ac-
cording to the Minister the deficit in the present year will be
reduced to a million of lire or £40,000, and next year there

-will be a surplus. But all this is dependent, firstly, upon a
sweeping retrenchment, which nobody believes in, and, sec-

ondly, on an increase of taxation, which it will be very difl[i-

cult to carry, for the Government took office with the dis-

tinct pledge that it would not impose new taxes. Besides,

the Government promises to deal with the banking law of the
kingdom and with the finances of the local authorities, very
thorny questions which are sure to excite powerful opposition.

On the other hand, fresh banking failures are reported from
Australia. In Melbourne this week two small banks and three
buUding societies have had to close their doors, and it is evi-

dent that the crisis is growing more and more acute. The
feeling here is that the jn-ospects on the Continent and in Aus-
tralia are too dangerous to encourage much speculation.
Operators, therefore, are very careful how they act, and the
general public is doing little or nothing. Even in the Ameri-
can market, where all the world allows there ought to be a
considerable rise if outside influences do not prevent it, there
is hardly anything doing, nor does it look likely at present
that more activity will be seen during the remainder of this
year.

There is little to report of the wheat market. The Continent
fcr the time being is not buying largely, and- the supplies are
ample.

IVffessrs. Pixley & Abell wi-ite as follows :

.,wi''I?rH???"''°*'°''J^'' folXlnent has asain somewliat incrpased.
SI^ri£' f

'f'^ a'»,'"'e readily placed. The Bank has received *78.0i!0
iVo'l"'^ S" ^fck, and £110,000 has been withdrawn for the RiverPlate. The arrival tiy the '"rjrtn.." f...>™ c„.,n, A»-i„_ j"\..." ,___/ri

. . -, .,
T-irtar." from South Africa, is thelarRest

nnn™w~^*T"';^'"^'*2tO"*': South Africa. £151,000;
_ i ™ • '*"'"! West Indies, £57,000: total. £219 000 Shin-ments-To Bombay, 26th November, £0,000.

^-'J-a."""- Bmp

with i.n'';;:^*!!^.';^
lf^">I'Oi-arily gave way at the end of last week, and

Sd^llbnnJi 'J?*^'
pressure receded to 43i.2d. on the Ist inst. On the

5^ fixe 1 "SS? t\ L^™,1''^^,^,*^"1
excessively Arm, the same price was

43nf.,i w«» tn^h."!".,"" t'"'
'dealings was at 435sd..and at the close

2ric« th7molvi'A'"i?- ^" consequence of the rise in the American
5^ r>An ^'"??* ^?

*''™- """l "lo'*''* at MHiy. Arrivals-New York*40,000j West Indies, £34,000. Bhipments-Xo India 26th Novem-

yet recorded
New York, £,-

ber, £124,914; Japan, 26th November, £20,000; India, 3d December
£25,000.
Mexican Dollars—These coin have changed hands at li4d. under

silver, and dealiuRS were at 42%d. on the 2d inst.; but to-day there ara
buyers at 43d. Shipments—To China and the Straits, £64,823.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c. >

compared with the last three years :

1891. 1890. 1R89. 1S88.
Dec. 2. Dee. 3. Dee. i. Dec. 6.
£ ^ £ t.

Circulation 28,381,173 24.67.S,033 21,371.835 23,831,110
E*ublio deposits 6,222,698 3,814.315 4,383,916 8,813,791
other deposits 30,274,717 33,312,733 26.617,163 22,397,941
aoTernineut securities 10,161.903 10,393,458 15,557,338 14,987,718
other securities 28,105,203 37,517,318 21,439,987 18,143,527

Resarve 11,792,995 16,672,814 11,832,183 I0,n52,489

Coluand bullion 23,732,i;0 24,335,819 19,954,318 18.303,620

Prop, assets to liabilities.per ct. 11 7-18 i5'4 38 1-18 iOH
Bank rate perct. 4 S 5 5

Consols 2J( per cent 95 3-lOxd 95 l-lfixd 97 1-16 98J^xa.
Clearing-House returns 149,583,000 172,733,000 173,118,000 163,217,000

The following shows the imports of cereal produce into the

CJnited Kingdom during the first thirteen weeks of the season

compared with previous seasons:

IMPOSTS.

1891. 1890. 1P89. 18S8.
Wheat cwt 20,944,335 17,215,778 15,659,024 17,778.060
Barley 8,138,071 7,456,811 8.863.387 5,513,792
Oats 3,919,105 3,200.10a 3,883,354 4,687,875
Peas 895.396 375.361 367,757 510,619
Beans 1,006.517 696,220 1,012,551 778,842
Indian corn 4,768,221 7,713,7.''.6 8,107,707 6,300,342
Flour 4,020,373 3,642,729 4,317,457 4,520,911

Supplies available for consumption (exclusive of stocks on
September 1):

1891 1890. 1889 1888
rmportsofwheat.owt.20,944,335 17,215,778 15,660,624 17.778,660
Imports of flour 4,020,373 3,642.729 4,317,457 4,520,911
Bales of home-grown. 8,863,831 11,008,088 13,957,401 9,112,293

Total 33,828,539 31,866,595 33,943.882 31,411.264
1891. 1890. 1889. 1888.

Aver, price wheat week.39s. Id. 32s. 7d. SOs. Id. 3l9. 8d.
Average price, season. .36s. lid. 32s. Id. 293. lid. 33s. 2d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Tins week. Last week. 1890. 1889.
Wheat qrs. 2,515,000 2,643,000 2,012,000 1,508,500
Flour, cnual to qrs. 306,000 333,000 320,000 200,000
Maize qrs. 195.000 196.000 384,000 337.000

Ensllsh Flaanclal Markets—Per Cable.

The daily closing quotations for securities, &c., at London
we reported by cab)2 as follows for tho week ending Dec. J8:

Londoyt, Sat. ilfon. Tiies. Wed. Thurs. Fri.

Silver, per oz d 43^8 4378 44 43=8 43--i8 43%
Consols.new, 2% per cts. 9538 95',

«

956, a
95i

6 9oo,8 95i,a
do for account 95 la 9513 9519 95i« 957,8 957,«

Pr'ch rentes (in Paris)fr. 9600 95-80 95-80 95-2212 95-25 95-2213
U. S. 4s of 1907 121

93
121
93

121
0238

121
92I3

121
92I2

121
Canadian Paciflc 9278
Ctiio. Mil. & St. Paul.... SO'a 8OI4 8058 81 81 14 82
Illinois Central 10914

130
8358

109 19
I2HI3
83i«

llOk
130
8338

110
130
83

111
I29I2
8314

110%
I29I3

Louisville & Nashville.. 84
Mexican Central 4s 76 76 75% 75% 75% 75%
N. Y. Central &, Hudson, V20h 120 1211a 12158 121% 122
N. Y. Lake Erie & West'n 3178 311^ 3178 32 32 32

do 2d cons 108% 108 13 108 1« IO8I9 IO914 109 14

Norfolk & Western, pref. 53 53 5258 52^! 52^8 53
Northern Paciflc pref. .

.

70% 7018 6978 6958 70^1 7013
Pennsylvania 57 56ifl 57% 58 5314 5838
Philadelphia & Reading. 19^8 1934 20 19% 19% 2019
Union Pacitic 42%

28%
4238
28i58

4278
2812

43 14
28^8

43 '8
28=8

445g
Wabash pref 2878

Imports and Exports for the Week.—The imports of las t

week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were $7,939,809, against §10,691,6-^5 tbe preced-
ing week and §9,130,220 two weeks previous. The exports for

the week ended Dae. 15 amounted to §9,331,830, against
.$10,705,877 last week and §3,011,957 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Dec. 10 and for tlie week ending (for general
merchandise) Dec. 11 ; also totals .since the beginning of the
first week in January.

FOKEION IMPORTS AT VVIT -fORK.

For Week. 1888. 1889. ( , 3 890. 1891.

Dry Goods
aen'l mer'dlse.

$2,089,034
5,705,856

$3,314,610 $2,232,095
8,388,858 8,244,082

$1,693,525
6,296,284

Total
Binee Jan. 1.

Dry Goods
Q^'l mer'dise.

" $7,854,890

$121,473,918
322,795,819

$11,703,468 $10,476,177

$129,104,582 $142,891,409
351,320,831] 379,285,812

$7,989,809

$111,063,475
387,76-2,800

Total 50 weeks. $444,269,707i$480,425,413'$522,177,22l!$498,826,275

In our report of the dry goods trade will be found the
mports of dry goods for one week later.

The following is a statement of the exports (exclusive of
ipecie) from the port of New York to foreign ports for tha
week ending Dec. 15 and from January 1 to date :
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For the week..
Prev. reiiortoil.

fotal SO weeks,

1838. 1880.

!81,537,l)U7; 323,(ilM),7Sl

1800. 1891.

28
•7.i'jn.s.'\o

33J,l(»7,Ji7.i|
»n,2«»,«30

3(10,2 1'J.M'il

$28 J,130.3-)0 »33Q.410.373 »330.237iia*!<3C9,407i654
The roliowrini? table shows the exports and imports of specie

at the port of New York for the week endin« December Viand
since Jan. 1, 18i)l, and for the corresponding periodi in IStfii

and 18SS

:

BXPORTS A.SD IMPOBTS OF SPBOIB AT ttmW TOBK.

aoid.

ereat Britain
France
Gennany
W6«l Indies
Mexico
South America
All other countries.

Total 1891.
Total 1890.
Total 1889.

Export$,

Week. Since Jan. 1

$15,573 $37.1 r>!»,r>29

10,547,183
17,031,557
3,321,257

14,213
1,829,992

33,655

2,500

5,450

Importt.

Jftck.

$411,268
236,425

413,600
501
580

$2.'J,523 $75,940,380 $1,002,337
102,400, 19,3.'.,S.7,"i2: 37,900
49,235' 4S,r)r)2,047i 11,861

SinetJan.l.

$11,431,130
10,764,120
4,083,401
2,710,303

65,ft<>4

667,300
518,878

$30,143,700
8,457,1.S0
6,040,150

Silccr,

ereat Britain
France
Germany
West Indies
Mexico
Bouth America
All other countries.

Total 1891
Total 1890
Total 1889

Exports

Week, \Sitice Jan.\.

$131,699
30,075

3,738

4,550
1,816

$16,938,839
1,381,095

4,410
292,143
43,000

773,007
142,526

$171,878 $19,575,080
2L',-),0701 16.580.221
217.800' 19.393.712

Imports,

Week,

$16,295

$10,295
3.S81

17.1(i7

ShteeJan.l.

$2,217
117

20.750
523.612
970.293
531,720
543,683

$2,592,403
0,.'>01,UO
l.r>26,370

New York City Bank Statement for the week ending Dec
12 1891. is as follows. We omit two ciphers(OO) in all canes.

Banks.
(00< omitted.)

Bulk of New York...
Ifantiattan Co
Merclianls*
Mechauica*
America
Fhenix
City
Tradesiren'a
Chemical
Mercliants' Rxchaage
6aUatin National.. .

Batchers* & Provers'
Kechunlea' A, Trailers
Greenwich
Leatnel Manutact'rs
Seventh National
State of Now York...
American Kxchauge..
Commerce
Broadway
Mercantile
Pacific
Bepabilc
Chatham
Peoples'
North America
HanoTer
IrvlnR
Citizens*.,.
Naasaa
Markets Fulton..
Bt. MIcbola.'i
Shoe <t Leather
Com Kxcliange
Continental
Oriental.
Importers' & Traders'
Park
East River
Fourth National
Central National
Second Naiioual
Ninth National
First National
Third National
N. Y. Nat'l Kxchanire
Bowery
New ^ ork County
German-American..
Chase National
Fifth Avenue
German Exchange. . ,

,

Germania , ....

Unitwl States
Lincoln „
Garfield
Fitth National
Bank of the Metrop...
West Side
Beaboard
Blith National
Western National
rirst NaUoual,B'klyn

Oaptfif. (Surphrt.

t
2,000.0
2,050.0
3,000,0
2,000.0
3,000,0
1.000,0
1,000,0
750,0
300,0
600,0

1,000.0
300.0
400,0
200,0
600,0
300,0

1,200,0
6,000,0
6,000,0
1,000,0
1,000,0
422.7

1,600,0
450,0
200,0
700,0

1,000,0
600,0
600,0
600.0
760,0
600,0
600,0

1,000,0
1,000.0
S00,0

l,600,f-
2.000,0
250,0

3,200,0
2,000,0
300,0
760.0
500,0

1,000.0
300,0
250,0
200,0
750,0
600,0
100,0
',!0«,0

<!00,0

600,0
800,0
200,0
160,0
800,0
200,0
500,0
200,0

2,100.0
300,0

•
1,896,7
1,53>'.2
!<49,6

1,971,4
2,050,3
445.2

2,«84,I
121,2

6,673.6
164,1)

l,6rb.i<
301,9
414,v
149,0
667,9
70.2

505,7
2,109,0
3,331,1'
1,6:<3,3
J,,TJ0,7

43>i,3
986,'J

i!34,4
821.«
675.6

1,693,3
312.0
434.7
244,9
778.7
112.11
2aJ.8

1,188.2
•282.6
408.1

8,231,1
2,728.8
14j,6

1,733,0
649,6
4U8,1
279,3

8.800."
32,7

160,0
490.5
679,2
277.1

1,038,9
800,2
616,9
603,3
630,5
35»,7
386.0
804,4
638,7
242,0
183,8
850,8

806,7

Loans.

9
12,180.0
10.3(6,0
B.H4'2.3
8,407.0

1.1,423.8
4.8'i7.0

10.946,9
l.»:;«,3

2'J,90.S.3

3,i484
5,341.0
l,«o».»
2,li0.0
1,185,0
?,(i33,2

1,4 53,2
3,'.87.B

1H,4:1.0
ll!,631.7
5.74('.7
8.0-,iP.3

2,826,4
ll,'2tiO.U

f, 937.8
a.n4o.o
4,683,1

15,127,7
3.012.0
a,9l6,^
2,518.8
4.U10.1
1,923,0
2.783.0
7.644,8
4,77-'.'^

l,98l',0
23,878.0
21,648,2
1,157,7

2<l,lo3.8
7.45!-,0
4,463.0'
2,536.8

23,527,0
3,734.1
1,445,6
3,489,0
2,809,3
2,788,6

11,840,4
4,018,0:
2,800,7
2,611,1
6,416,7
4,314,2
8,293,0
1,808,6
4,197,7
3,136,0
3,443,0
1.556,0

10,161,5
3,728,0

SvteU.

(
2.000,0
2,943,0
2,031,7
1,»36,0
2,868,9
883,0

3,417.1
338,4

6,384,2
602,4
879,3
2!i«,8

260.0
156.8
541,8
311,9
250,6

3.710.0
2,044,7
1,064,0
1,997.3
286,4

2,179,4
913,1
430.0
676,7

4,4'.'3.0

459,3
81l«.l
318.3
«<I'J,3

14.1,1
»6t,0

1,3:5,0
1 192,6
118,1

7,149,0
6,986,4

87,5
4,271, -i

1,576,0
1,076,0
912,1

4,405.7
480,8
120,5
801,0
820,0
611,0

2,321,6
93S,S
199,3
282.8

1,747,9
919,71
682,3
820.6
889,4
873,0

1,034.0
181,0

1,688,6
1,062,0

Leoais.

Total 69.372.7 64,931.0 417,99»,1 89,905.9

•
1,150.0
68''.0
120,2
61,2,0

1,085,4
2'M,0

1,337,0
150,7

1.802,6
444,8
305,3
19H.7
310.0
100,7
184.5
136,2
493,2

1,157.0
2.001.9
252.3
636.0
4S4,7

1,453.2
595,2
297.7
325,<
453,3
22.1.2
189,8
294.0
439.0
229,4
446,0
340,0
192,2
437,9

l,4b2.0
2 465,1
192,1

l,2t3.5
455,0
244.0
316,4

1,001,0
640,2
170,8
210,0
333,5
133,1

1,265,7
329.8
633,2
478,2
201,3
214,5
837,0
247,0
860.8
210,0
256,0
163.0

1,0-17,3
377,0

OsposiU.

84.644,9

11,600,0
11.218.0
7,2.18.8
7.472.(1

15,378 7
4,591,0

12,679,1
_1.909,9
24.187,4
4.107.6
4,*70,9
1,771.9
2,470.0
1,114,6
3.584,7
1,60J,2
2,65 1,

J

14,618.0
13,658.4
4.90U.O
8.711.0
3,433,3

l'i,863.l
6.170,6
3.294,3
4,769.3
16.459.6
2.9100
3.461.6
2.794.5
4,040,5
2,039,4
3,297,0
7,035,5
6,478,3
2,000,0

28,7700
26,0584
1,019,8

20,963.2
8.130,0
6,347,0
3,61.1,3

3X112.6
3,7M.5
1,314,0
8,0>4.0
3,430.0
3,558,9

13,ri23.7
4,914,1
8,608,3
3,103,3
6,493,9
4,788.8
8.915,5
1,949,1
4,843,0
2,391,0
4,353,0
1,391,0

10,613,9
4,186,0

436!6S5,2

New York City. Boston and Philadelphia Banks;
iCapitat (k

BAKKS. Surpltu.

V. york.
Nov. 14.,.

•' 21...
'• 28..

Dec. 6...
" 12...

Roslon.'
Nov. 28...,
Dec. 5...

'• 13...
I'blla.'
Nov. 28...
Dec. 5...
" Ja...

«
124.303.7

.124,303,7
124,30a,7
»'J4.303,7
l'^4,303,7

I 64.642,9
I

»4,tl42,9

.1 61,812,?

35,793.7
»o,793,7
86,793,7

Loans. \
OpseU. Litals. DtposUs,i f^i^sTn OlMrMio.

• I • S
408.649,5 84,036,2 29,645.8
408.604,!' 87,970,8 30,932,4
412,453,a 88,589.9 33,120.7
417.918,: 89.83.4.IS,3i,531,8
117,995,1 :ca,964,9 34,544,9

I53,Or.7,5 ll,f62,2
151,981, t 10.268,1
156.167,1 9,889.9

86.191,0
96,02tVI
96,709,0

6.Bi7,8
6.900,.'i

6.968,3

39,4.^9,0
88,665,0
a8,72«,0

$
416,919,4
433.321.8
437.813.<,
431.986,7

• *
5,536,4 791,100 3
6.574,8 712,807.7
5,611,0|63«.I89.B
5.6«3.ll74->,ai8.0

43«)a86|3 6i669,'6|78>i86H,'l

134,305,6 4,115,5 80,193.8
137,808,6 4,136.8 104,«2<.7
137,')40,3 4,137,8 97,717,8

97.700.0 3,300.0 {7.934,5
96,036,0 3,433,0 7i 461.5
V6.143.0 8,438,0 63,06-,'l

—Me«ir- T

the first III

& Elcctrii

'

f Davis ft Co. offt'f Ir-

' percent bcmdit of il,

M|i:iiiy. of Rii'liiiiond, Vii,

iilwajr

As idcdinoiid hM
a population of umrl'r 1(N),(MM) iMK.pIo, anrl kaM'hMt«r. JMl

han alanc* fl«la foroppoHitr, of nearly l'J,(K)3, thU company U^ -—n- «.» hit
opmtioDs. The companr reoorta earning* miicli lanar thaa
itii interest charKe for the year. Tho en tir* system obteMi
roads in Richmond is owned by this company.
—The State of Colorado inritea propoaals for $800,000 of

the new series of Btate Capitol four per cent bonds, inteiwt
payable January and July in New York or Denrer. Hmm
bonds, together with the first seriofl for the same amount, rap-
resent the entire bonded indebt'tlneHs of the State. SMao*
vertiaement on the ix. page of the CiiROificuL
—Messrs. W. J. Hayes ft Sons of Cleveland and Boston

make a specialty municipal and street railway iuK-uritie«,
Their card niav l>o found on a page of this issue adjacent to
the State and City Dopartmcnt.
—The report of the condition of the Fourth Street National

Bank of Philadelphia will be found amons; the bank state-
ments published in this issue of the Cai(ONICl.E.

Anctlon Sales.—The following were recently sold at aoo-
tion by Messrs. B. V. Harnett & Co.:

Shares. I flhar'rs.
709 Eo.1t Bay Coal Co. $10 | 50 Nat Bk of ('..inmorce,...1871«

,ench 60c. p. sh. 10 United 8tnU-^ Trust C«..78d
25 Leather Mnnufnctorer'R

| Itoiuls.
National Bank 240i«

i $2,000 Erie Ry. Co. Heorfr. 1st
15 Hamilton Bank 138 6s, 1908 1091«

300 Kochcster Tumbler Co. 1

of Pa 10
I

• The following were recently sold by Adrian H. Muller ft Son :

Shares.
6 Nassau Fire Ins. Co 140
10 Bay Shore Electric LIfcbt

Co, $.W caoh $35
10 South Side Bank of Bay

Shore, N. Y 40

* We oinittuM ciphers in ail these fiiaret,
jalDhla, tli« ItoiB " due to otiier banks."

t Inaladl-is, tor Boftoa sod PhUt-

55 Central Ulnin? Co , $25
each lOig

Memb. Imp. <Sc Orocers'
Ex. (duos nil paid) 105

1,180 Julien Gold Mining Co.
$10cach $11

3 Standard Oil Trust lliSH
1 VlrsiniftMidland Ktt.Co. 40
2 < om. Fire liis. Co 61
2 U. 8. Equitable Gas Co.. 42
5 Eqult. G. L. Co. of N. Y..123%
2 Mdlirook Iron Co 10

50 ornEx. Bunk 248
89 The Int.aas Purlfg. Co.

)

70 The < on. lias Eng. Co.S*50
1 00 El. Stor. Co. of Baltl . . . )
10 The Entro Rlos East. 1

RR.Co
I

60 Steam Flue Clean. Co. ;'$27>s
500 The Stan. Pet. Fuel Co.
24 The Gas F. Co. of Baltl J

5 Solcnolil Telephone Co > ainn
14 Sea View UK. Co <,

*'""

181<s Harris Button Hole
At. I o $53

10 The Brooklyn Ltd (Base-
ball Club) $16

3 The Am. In. 8ecu. Co.. J

Co..}90 Slemons Lungrcu Co.. J
*^

1,037 West Fair. G. Coal Co..$ll
100 Mcch. & Trolers' Bank. 190
39 Third Avcuue RB. Co...2'25

Shnres.
25 Empire Slate Bank 110
30N.bt.. Broadway Bank...282
lOHIdoA I,eathar Bank. ..lie
1 Clinton Hall Association 60

48 Pennsylvania Coal Co. ..26S
50 l>ry Doi'k. East Broad.

4 Battery BR. Co 126
200 Palonu > Mica Co. $5

eaeh 23o. p. sIl
26 Home Insurance Co 143
10 Brooklyn Academy of

Music (with tlckeU)...185
5 Thurbcr. Whyland Co.,

pref 99
50 Nat. Broadvar Bank. ..275

1,000 Aspen Mln. i Smelting
< o. of Aspen. Pitkin
Co.,Col.,$10each.$l^ p. sh.

Bon/is.
tlOO Sea View El.RR.Coney

Isl. Kiev. 1st es 41
$43,0000 N. Y.. Maine ANew
Bruns. S. 8. Co. 1st 6«, Feb.
1910 43

$12,000 Pres. A Ariz. Cent.
Ry Co. iRt 8s. 1916. JAJ... 60>a

$8,000 N. Y..L. E. * W. RR
Co. 3d4>i8. 1923, lC&8....107>a

$1,000 Long Island city A
Flushing RR, Co, 1 st cons.
58. goar. by L. I. RR.,1937,
MAN 103%

$25,000 Jamaioa A Brooklyn
Road Co. 5s. 1930. JAJ.... 50

$10,000 Or. RlT. Coal A Ooke
Co. 1st 30-year 6«, 1910.
A &0 70

SitttUtug and Iftuiiucliil,

LIBERTY NATIONAL BANK,
Central Buildtnr. 143 Liberty !«ireet. New York.

CAPITAL, .... •309.9**
AOCOU.M'3 OP BANKS, BANKERS AND MERCUANT3 SOLICITBD.

HBNRr C. TINKBB Pre^tidont. UKVHV ORAVBS. Vice-PfMldnt.
JAUKS CHUISTIE, CVulLler.

OIBECTUBS.
B. F. C, VOUNIJ, H. r. FAHNKSTOCKJ
\VM. KIT.SKLK, HOS. O. A. UOBAHT*'
DCUUNTCI.AllKa J. A.OAaLAN0' ,M
J.NO. U. STAUl.X.

IIKNRY C. TINKER,
HKSRYOKAVl-SS.
GK.O. K. BAKKK.
J. U. MAJCWIill.U

THE MERCANTILE NATIONAL BANK
OF TUB CITY OF NEW YORK,

No. 101 Broadway.

Capital, • $1,000,000
I
i^arplos * Proflta, $9S0,O0O

WILUAV P. ST, JOHN, Presldont. I rRBDBRfCK B. SCBB.XCK. OmUw.
JAMBd V. LOTT. AssUtant Cashier.

ACCODNTa BOHCITKD.

THIRD NATIONAL BANK
OF THE CITY OF NEW YORK.

Capital, $1,000,000
J. B. WOODWARD PrMldsnt.

HBNBYCtlAPIX. 111. C»«hlerlJ. »'a!tll'ICS»Ta.V41f ...Vi<t-C»rtl«r

AcooaoU ioUott«d and earafal attaoUoa to the tntoresu of DeoosUocs
naarantMd. ^_^__^^^_^^_^^^

Spencer Trask & Co.,
BANKBR8. _ „ _ „..

Noa. 16 and IS Broad BtrMt, '••'» JfSE'J-.^ltT.
LBANT N. r. BARATOOA. H. T: PROTIDB-HCl. B. IALBANY

A GBNBBAL B.l?IKI!fa BVSITTBM.
iUo« BM<ht and »3ti oo OoiBi«5«*m. .•P^,«"j;''i?
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'ghz j^aiikcts O^a^Ette.

DIVIDENDS.

Xame of Company.

Railroad*.
Alabama Qt. Southern. Class A.
Alabama Gt. SoutUern, Class B.
Baltimore & •hiopref
C!hicago R. I. & Paelflo (qtiar.)..

Fitcbburs
Korthern Ci^ntral

Norwicb & Worcester prei

OreKOn Ry & Navigation quar.)

Bio Grande West. i>ret. (qaar.)...

Southern Naiional
Chatham Nationil (quar.)

National Bank of Commerce
National Park

Tr at omp-nH-B.
Brooklyn (qnar.)

FranUl n. Brooklyn (quar.)

4'lUe Guarantee & Tr.ist
I H e I • II o < M.

Distilling & Cattle Feeil'K (quar.)

Kquitable Oaslijtht (quar.).

Tenn. Coal iron & RR. pref

Xbomaon-Honston Electric pref

.

Per
Cent.

3 I

3
1
2
4
4
1>S
1>4

3
4
4
5

5
2
3

1^
2
4

When
Payable.

Boolm CInscfl.

(Days inclusive.)

Dec. 21 to

i'dcc. 25 to Jan. 25
15 Jan. 1 to Jan. 15

Feb.
Jan.
Jan.
Jan.
Jan
Feb.

Jan.
Jan.
Jon.
Jan.

Jan
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.

IS to
to

2 Dec 18 to Jan 1
IjJan. 1 to Jan. 31

2 ro .Ian. 1
2 to Jon. 1
4 to
2 Dec. 28 to Jan. 1

2 Dec 20 to Jan. 3
2 Dec. "29 1 1 Jan. 1

4 Deo. 24 to Jan. 4

4' Dec 20 to Jaii. 4
Jan. 3 to Jan. 19
Jan. 1 to Jan. 15
Dec 23 to J.m. 1

WAL.IJ MTUKIST, KKIIIAV, DEC. IS, IN»l-i» P.M.

The Money Market and Financial Situation.—The best

Boints of the week are to be fouud in the railroad bond and

stock market below and in the reports of railroad earniujjs on

RBother page. The Bank of En.;land did not further reduce

its discount rate on Thursday, and it remains at 3}i por cent,

though money is very easy in the open market. From the

mpesentouilookit seems probable that foreign money from

London and the Continent will soon be setting this way m
large sums for investment.

,. , . , , •, j
The wheat blockade is gradually dissolvmgand t!ie railroads

will soon be able to take the grain ofifering at the West to sup-

^y the immense export demand at New York and other coast

The prices at which the various Exchange memberships have

recently changed hands are indifated in the table foUowmg.
EXCHAJiOE MKMBiRSUIPS.

Erchanqt
Pec.,
1891.

nee,
1890.

Jfew Yoi fr Rock Exchanee .............-...-- #21,000,

New York Consolidated Stock & Petroleum Exoh. I
2o0

Ufw York Pioduce Exchange
Kew York Cotton Exchange
New York Cofl'ee Exchange
New York Real Estate Exch. & Auction Room..
Boston Stock Exchange
Philadelphia Stock Exchange
Chicago Stock Exchange
/Oulcago Board of Trade

900
500
335

1,000
17.500
2,500
850

1,500!

$19,000
250
850
600
4"i0

1,300
17,500
2,5.=>0

525
1,000

The open market rates for call loans during the week on

etock and bond collaterals have ranged from 2 to 3 per cent,

•tlie average being 3% p. c. To-day the rates on call were 2}:4

to 3 p. c. Commercial paper is quoted at 4^^ aif}^ per cent.

The Bank of England wt^ekly statement on Thursday showed
an increase in specie of £,534.000. and the percentage of reserve

to liabilities was 43-99, against 43-07 last week; the discount

rate remained unchanged at 3%. The Bank of France shows a

decrease of 3,301,000 francs in gold and 130,000 in silver.

The New York Clearing-House banks in their statement of

"Dec. 12 showed an increase m the reserve held of $2, 1-50,500

and a surplus over the required reserve of $15,339,500, against

$13,863,62") the previous week.

1891.
Dee. 12.

Differen'sfrotn
Prev. week.

59,372,700
64.931.000

417,995,100 Inc.
5,?>.'i9,6(iODec

!436.68.'>,200 Inc
89,91)5.900 Inc
34,544,900 Inc

il24,.'JI0,800 Inc
10»,171,300 Inc

1890.
Dee. 13.

18H9.
Dec. 14.

60,

77,000;3S5,
S.-iOO 3,

,2,698,500!37fi,
137.4001 70,

.2,013,100 24,

2,150,500
674,625

,572,700
,213,100
9ti7,900
557,600
746.500
310,000
453,700

793.700^
186,625

«
61,062,700
56,6;')!), 100

390,038,900
3.903,600

395,600,600
7.'->,07-2,200

2li,45S,600

101,530,800
98,900,150

The following were the rates of domestic exchange on New
York at the undermentioned cities to-dav: Savannah, buying,

}^ discount; selling,i-8 discount to par; New Orleans, commer-
cial, $1 35 discount;' bank. .50c. per |1,000 discount; Uharies-

ton, buyins par, spiling % premium; St LouLs, 50c. premium;
Chicago. 10c. per $1,000 premium.

United States Bonds.—Prices show little change. The
closing prices at the N. Y. Board have been as follows :

Oftpltal
Bnrplus
^lOans and disc'ts
Circulation .

.

etdepoBitB
Bpeele
begal tenders

Beserve held....
X«gal reserve

Bnrplus reserve.! 15,339,500 Inc. 1,475,875 1 607.075: 2,630,650

Foreign Exchange.—Sterling bills were strong until to-day,
.notwithstanding the continuous large exports of grain and cot-

ton, and the lirmuess is attributed to settlements of sterling

loans or remittances incidental to the close of the year; to-day
bankers' bills were easier. Foreign buyers are again taking
hold of our securities, and gold imports seem likely to con-
tinue unless some material change occui-s in the foreign situ-

ation. Actual rales for exchange are : Bankers" sixty days
sterling, 4 82V (c64 83 ; demand, 4 84M'a4 85 ; cables, 4 85V.^
4 85^.

Posted rates of leading bankers are as follows:

December 18.

Alme bankers' sterling bills on London

.

Prime commercial
Documentary commercial
Faris bankers (franc*)
Amsterdam (guilders) liankers
Fflinkfort or Bremen (reiehmarksjb'nkere

Sixty Days. Demand,

4 8312^ 1 81
4 813|d4 82
4 81M*4 81^2
5 33»ea>5 22 >«

39''6»39i6,B
943»«9478

28, reg. Q.-Mch.
48,1907 reg.,Q.-Jau.
48,1907 cou|..;o.-Jan
6s, cur"cy,'95 reg. jJ.

63. cur-cy,'96....reg. J.

6s, cur'cv,'97 reg. J.

69, cur'iiy,'98 Tcg. J.

63. cur'jy,'99 reg.lJ.

& J.

& J.

& 3.
.' J.
& J

Oct.
18.

101 *100 MOO i'lOO [100>« 'lOOk;
116^ '1161a *116i4 nie^ *116><j 116ifi
117% -117'^ 118 *117'e*117>2ni7ia
lO-iis'lORia'lOSis
110 *110 i'llO
112 '112 *112
115 'llo 1*115
117<«ni7iai*117ia

109 MOSV
'110i«*110
112>«*112
'116 *115
'118 I-117H

•lOS'a
•110
*112
•115
*117'-j

•Thlsis tliaiirlon tiirt at tuemoruing board; uottale wa.s lu.i l.-

Coins.—The following are the current quotations in gold for

various coins:
Fine sliver bars.. So^a
Flvefi,..ios —90 a
Mexican dollars.. — 74 i*

Do unoommero'l — — a
Peruvian sols..-.. — 71 a
English sliver.... 4 80 «
n.8. trade dollars — 70 9

Boverolgns .•.ip4 8.5

Napoleons 3 85
X X Kelohmarks. 4 72
25 Pesetas 4 78
Span. D,iubloons.l5 50
Mex. DDUbloons.lS 50
FiQi: iroM nars.. par

— 96
- 95
-751a

4 SoH'ai 86

5 20 -95 1938
40% a 403 IS
9.')^ 9 951a

-73
4 90

a$4 90
® 3 90
® 4 76
» 4 85
ail5 70
a 15 70
iU prem

(Jnverninont Purchases of Silver.-The following shows

the amount of silver purchased by the Government in Dae.

The Department hnving purchased the amo-.iiu of •^silver re-

quired by law for the month, no further offers will be con-

sidered until Monday, Jan. 4, 1893:

Previously reported
December 14

16
" 13

•Local purchases

•Total in month to date.

Ouneea
offered.

3,479.000
726.000

1,068,000
1,083,000

6,356,006

Price paid.Outtecs
purchased.

2.622,514;$0-94f!0 rr iM)-9575
250,OOj1 ifO-9600
708,000 SO-9560 « *0-9570
779,000 $0-9560 * iPO-9570
31,094# a «

4,390,608!$0-9160 '9 $0-9800

* The local purchases ol each week are not reported till Monday 1

1

the following week.

State and Railroad Bonds.—There was quite a little activ-

ity in Tenn. settl. 3s this week and §89,000 were bought at

TOVi to 71'4; 110,000 do. settlt. os at 101; $5,000 H. Oar. 6s,

non-fundable, sold at 3; $10,iOO Ala., class B, at 107i^.

Railroad bonds have furnished the most intere.sting features

of the market this week. All our remarks in this report for

several weeks past in regard to the probability of an advance

in bonds as January approached are being justified by the pres-

ent course of prices. The demand has broadened considerably

and the active bonds are numerous at present, while a few

weeks ago two or three issues would monopolize all the atten-

tion of buyers. In regard to the character of tins moveinent,

and whether it is likely to be a permanent advance to a higher

range of values, it may be well for investors to consider rather

carefully this question: What is the prospect that low-priced

gold bonds yielding 50)6 per cent interest at current prices

will go backward in the year 1892?
„ t. •

Among the popular income bonds the Chicago & l^-nes

scored the largest advance, rising from 43 last week to above

48 on Wednesdav and closing at 46>^, on buying induced by

the exceUent prospects of the Erie system. Reading incomes

have been active and higher on Philadelphia rumors of a

good exhibit for the fiscal year ending Nov. 30 and the pos-

sibility of full payment on the first and second i-isues. Atchi-

sons are more active, but have not yet advanced much.

Many other bonds on the Board list show a good business at

higher prices, and the list is too numerous to mention all ot

them.

Railroad and Miscellaneous Stoclcs.—Stocks have been

very strong on a fair business. Large earnings and the

prospect of continued heavy traffic are the chief causes for this

strength, and of course no other basis could be as sound

as this. At the same time it is well enough to suggest

that some railroads have a much better prospect for business

than others, and when a number of stocks advance with good

reason they are likely to pull up aU the market with them, so

that buyers ought to be cautious not to get loaded up with

stuff that is selling above its fair value on any reasonable esti-

mate ot the future. To-day there was buoyancy in the morn-

ing, but some realizing late in the day. St. Paul, Burlington

and Rock Island have sold at the best prices of the year.

The deciaratitm of the Rock Island February dividend at 1

per cent early in the week, advancing from J^ of 1 ijer cent

to which it was reduced last August, had a good effect.

Then the two stocks which were sold down last week, JVortli-

ern Pacific preferred and Missouri Paciflc, recovered uiider

good buying, part of it the covering of shorts m the hrst-

hamed stock. The trunk lines are hijiher on their freight

business and the expectation of increased dividends on the

Vanderbilts. Uui.m Pacific has been helped by its greatly

improved net earnings thown in recent reports, and tue

grangers, Atchison and Missouri Pacific by the expectatjon ol

continued reports of large earnings, St. Paul showing $lo.>.88«

increase for the second week in December and the Atchison

whole system $124,256 for the first week. Chicago Gas has

been active and closes at 66i^. The unlisted were dull. hU

ver bullion certificates inactive at 95^g.
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STOCKS.

«!*!« amUna Di!U. II, ami alita$ JAS. I, IMI,
HIUHKn itMO LOWEBT PRIOM

AcllTP Kit. iltockii.
AU'lilsoii 'I'oji. A Santa Fo...
Atliiutlc i- Piic^iao
Oanaiilaii I'lwIiU'
0»uiv(ltt Sunt hern
Cpntrjil of New Jeraoy
Comral f'nelUc ...
ChronniMiki- Jt O., vot. tr. cert

/)<> di) 1st prof...
T)<) do 2d prut

GhlOBKii >V Alum
OlilinK" BiirliiiKUin & Qtiiiicy.
Ohlciago lb Ea»t«rn Illluois....

Do iirpf.

ObloaKoMllwankne&St.ruul.
Do pref.

OWottKO A Northwestern
Do pref.

OhliuKii Roolt r«Iiiii(l&PaclHc.
Ohlivijfo 8t. Paul Miuu. & Oiii

_ Do pref,
Olere. Cliiolo. Cblo. &8t. L...

Do pref.
Ooluml)uH llookluK Val. i Tol
Delaware iV lliulson
Oela'A'ari' l.nok»wauuu^%West
Denver* Klo Grande

Do pref
Bapt Touneseee Va. &. Ga

Do l8t pref.
Do 2il pref.

Bvansvllle * Terre Hnnt«
Great Northern, pref.
niliioist'oiitral
Iowa <;eii tral

Do pref.
Lake Erie & Western

Do pref.
LakeSho— A MIoU. SoutUcru.
Loiiu' iRliiiid

LoinsTllle & Na.sl)villi>
l«iil«v. New Alli. ACIilcaKO..
Manhattan Elevated, consol..
Mexican Central
Michigan Central ,

Milwaukee Lake Bli. Jit We«t.
Do pref

Minneapolis & 8t. Louts
Do pref

Missouri KansaB &. Texas ...
Do pref

MtsRonrl Paolflo
Molille 4 Ohio
Nasli V . CliattanooKa&St. Louis
New York Central & liudson.
Hew York Chic. & St. I.ouia .

Do Istpref
Do 2d pref.

KewYork Lake Erle& West'n
Do pref

Wew York A New England .

.

New York New Hav. & Hart.
How Y'ork Ontario A Western
Sew York Susquehan. iWest.

Do pref.
Iforfolk & Western

Do pref.
Sortliem PaciUc

Do pref.
Ohio &. Mississippi
Olilo Southern
•Orejron K'y & Navigation Co.
Oregon Sh. Liiie.feUiah North
P»M)ria Deca'ur & Evaasville.
Pbila. St, Read., vot. trust, cert.
Plttslaurg CInu. Chic. & St. L.

Do pref.
Pltte. & West , pref. tr. certs.
Bichoond AWeBtP'tTerminal

Do pref.
Bio Grande Western

Do pref.
Borne Watertown ilkOgdensb.
Bt. Louis Alton & T. H., pref.
6t. Louis Southwestern

Do pref.
6t. Paul A Duluth

Do pref.
St. Paul Minn. & Manitoba...
Boathem Paclflc Co
Texas & Paeitic
Toledo Ann Arbor A N. Mich.
Toledo & Ohio Central

Do pref.
Union PaolUc
nnlonPaciac Denver A Golf.
V»bash

Dc pref.
Wheeling A Lake Erie

Do prof.
Wisconsin Central Co
iniM<*ellaiie4>iis Stockii*

American Cottou Oil Co
Do pref.

Am. Sugar Rof.Co..temp, otfs.f
Do pref., temp, ctfs.l

Chicago Gas Co., trust ree'ts.

'

Colorado Coal A
Consolidated Gas Co
DiatillingA "attle Feed'gCo.
Bdiaon General Electric
Kational Cordage Co

1)0 pref.,
national Lead Trust

j
17»8

Korth American Co
;

17
Oregon Improvement Co
pacillc -Mall

Pipe Line Ccrtlfleatcs J
Pullman Palace Car Co
Silver Bullion Certificates
T^unesj*ee Coal A Iron

Do pref.
ffe«t<-iu Union Telegraph

BM«a«riBtMUiMn.

It

40 ive. Ill

9^«July 30
Hi's tell. SI
72 Jan. II r

90 Mar. »,:

6 Aug. H'
20 Jan. .'I

: m

IS"* July 31
fl3 Jnly 3V ti-., j ^,-xn il
xlOSi^Jneaoliai;^ Offt. »
8)'. Jan. :Ji \>:i'* Sept. I ft

057» Aug. I4j »i*» May I

H Mar. » 29)« Apr.
»S Jnly 30 loe Apr
IT'S July 2tt| SSUSept
87 >« July 3tl IO0'«I>ec.

27
a
19
9

lA
17
35

70 May 21 U3 Jan.
PSWMay IC 131 < Dec.
S\ Aug. 3 H>« Nov
7>ii Jnly 30 20s Nuv. 25
imMar. 14 20 Sept. 18
V\ Mar. 6 29% Sept. 17

54>4 Oct. 2 77<« S<<pt. .21

26 Jhu. 2 45 Sept. 21
7«\ Aug. 17 110 May 29
98>9Jnly 28{lI8>sDec. l.'i

11>4 Aug. 7 1 22>t Oct. 13
57 Jan. 2 84 Oct. 10
23 Jan. 2| 47i| Oct. 14
17>9July 311 323). Dec. 18
47'* June 2» 73 Dec 18
31 July 30 43 Sept 21

.i24'«>;ov. 7 271 Feb. >
14 July 30 23% Sept. 17
6°8July 3U

25 Aug. 4
13 Aug. 17
46>« Aug. (i|

2018 July 30
58Hi July 31
15>« Mar. 11
14 Jan.
65 Mar.
19 Jan.
14>« Jan.
25T, Aug.
12>« Jan.
48 Jan.
28 Jan.
83e Dec.

43 Nuv.
23 Jn.
55^ Jan

I % Sept. 30
41'7(, Hepi.30
18\ Oct 5
&7i«Jan. 14
SO'Th Sept 22
78*8epL21
2Ui«8«pUl8
20'4SepU31
82 Jan. 13
30 Apr S8
24« Sept. 24
43\ Sept 21
2>'eOict 23
68\8ept.3S
43>t Aa«. SS
19>*Fel». 7
76>« Feb. 10
44 May 1

21 7S^Septl8
760 xl05\July3l,114\ Apr. 18

1 120 Jan. 6,13a>«Jaa. S
June 111 10 Oct 20
Aug. 4 19% Oct 31
Jan. 15i 45>«Dec 18
Jan. 5 10t> Dec. IS
Jan. 2 ll&>eOel. 36
Jan. 16 44i«8cptS8

lU^Dcc. 2: ie>(8ept31
13 June 30, 31 Sept. 31
44 Dec. 2 61 Jaa. 11
78 June Sj 88 Fetk 10
32>4Aa«. 11 521* Apr 38
14 Aug. 11 24>«Jan. 14
8% Mar. 10 16 Sept. 18
<''>Jan. 3 34>tt>ept?l

4 July 30 39% Sep'.. 33
4 Jan. 2 80 Sept 31

i> July SO 23% Jan. 14

31%
59
84
92 >4

66
33 >«

96%
61
W5>4
9J

loO'-
18>»
17'«
25%
36%
S8ia suit l4t<.OtiO

195 185 . 2,42(>
95% 95^ l4l.<Mgl
38% 38% l.'ili)

33% Dec. IH
00 Dae. l0
93%Sapl.Si
90 Sept. 31
67% Dec l6
39% Mar. 1«

3«
15

Ji

a

I

IS^e Jan. 2
33i« Jan. 3
.i7>«Jan. 17
85 Feb. 27
3t Jan. 3
27>iJuly 30
92 >< July 3 101 Oct
4 IS) Feb. 16 62%Der.
88 Jan. 3 111 Feb.
73% Mar. II 104 May
97 Nov. 9ll0>«May
14% July 2S 2m Jan.
11% Jan. 2
l.'Vi* Jaa.
31>4 Jan. 26
.'M>«Aug.
7'.' Nov. l2 19A>«Jaa.
94 <4 Nov. S 107% Jan.
84 >« July SO 4t%(><-tm Jan. S 90 Sept 37

Jan. f »Ti\t»r\tt. I y

am Oct
32% May
41% Felt.
81 Febk

* These are the prioea bid and aaked ; no sale made k Prices Irom botk Ezebange*. z Kz dlT.
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BOSTON, PUILAOELPlirA AND BALTIMORE STOCK EXCHANSES.

Active Stocks,
H ludlcates unlisted

Atoll. T. <fe S. Fe CBoston).100
Atlantic & Pac. " '100
Baltimore & OUlo (BaitJ.WO
let preferred " 100
2d preferred " 100

Soston& AU)any ( Boston; .100
Boston & Lowell " 100
Boston & Maine " 100
Ceutralof Mass. " 100
Preferred " 100

Ohio.Bur.&Quin. " 100
Ohio. Mil. & St. P. (Phil.).100
Cliie. & W. Mich. (BostonJ. 100
Cleve. & Canton " 100
Preferred.... " 100

Fltohburg pref. " 100
Fl. & Pere Marq. " 100
Preferred " 100

Hunt. & Br. Top. (Phita ). 50
Preferred " 00

LehiRh Valley " 50
Maine Central CBosfon;. 100
Mexican Central " 100
H. Y. & N. Eug. " 100
Preferred.... " 100

Northern Central (Bait.). 50
Northern PaciflcCWiaa.^.lOO
Preferred " 100

Old Colony r Boston;. 100
Pennsylvania,. (Phila.). 50
Philadel. & Efie. " 50
Phila. & Reading " 50
Summit Branch CBoston;. 50
Union PaciHc " 100
United Cos.of N.J. (Ph ila.) 100
WesteruN.Y.&PariV«7o.;.100

iniscellanenn* Stocks.
Am. 8utf'rRefin.TI (Boston)
Preferred **

Bell Telephone ..
'• 100

Bost. & ^Iontana " 25
Butte & Boston.. " 25
Calumet & Hecla " 25
Canton Co (Salt.).lOO
Consolidated Gas " 100
Erie Telephone (Boston). 100
Lamson Store Ser. " 50
Lehfh Coal&Nav ^FhU./ 50
H.Eng. Telephone rB'.s«'»;ioo
North American. (Phil.). 100
Xaomson-H'nEl. .('BosCn; 25
Preferred " 25

West End Land.. "
* Bid and asked prices;

[^° SUare Prices — not Per Centnm Prices.

Saturday, Monday, Tuesday, Wednesday, Thursday, Friday,
Dec. 12". Dec. 14. Dec. 15. Dec. IG. Dec. 17. Deo. 18.

42 >s 4278

*85ia 87
130 133

x200 200
176>4 1761s
164 16912
17 17
34 34
104% 105
77^ 7Si«

5ifl 6
*19
751a 76

811a 8314
25 25
47I2 47 1«
*4958 4978
120 120
*20i<i 20%
ilH 37%
96% 97

2418 2438
67'8 631s
164 164
55I8 55J4

I9I6 19'if

4II4 4II4
225

8 8

.88 99I4

061a 961s
198 200
3Bia 361a
1458 14=a

256 256
5934 59%
*43 431a
•4315 44is
161a 1618
48 4816
49% 49%
1678 1678
*48i4 49
26% 26%
16% 16%

no sale was

421s 433e
4% 4%
86 86
130 133

200
1761a
168
17
34%

IO414
77%

200
1761a
lesia
17
34%
105%
78%

42^8 43 13
*4% 5

"86 86>a

*19
76
-26%
83
23I4
48
49^8

115
20^8
38
97

2313
66%

164
55 18

76
2714
821a
251s
49
50
119
2114
3S''e
97
70
21
67%
164
55%

19 19%

41% 41%
226 ....

8 8

sgia
96%
199
37
'14%
256

•43"
•4313

I.
"4814

"I'eia
4814
261a
16%

89
971a
200
37
15

260
60
4314
441s
17
48 >4

50
161s
48 14

27
16%

200 200
176I3 176%
167 168
*16 17
331a 331s
105% 10379
7818 78%
44 44
-5I3

*19
761s 77
2713 271s
82 82%
•25I4

' 48
49% 50
110 120
21 21
39 39
9713 98

70
23% 24%
67 671s

1641a 165
5513 5578

4278 431a
'4%...

*85ia 861s

19 14 19%
5% 5%

4114 42
*226
"7% 8

8878
961a

200
36%
141a

260
•53
43 "4

44
I6I3
*48
49%
1678
49 14

261a
*1678

89I4

97
200
36%
141s

260
60
43 14

44
161s
48 ij

50
1678
49I4

26%
1714

199
176
167
"16
33
105%
781a
44
*5ia
20
78
"26%

200
177
168
17
33

IO6I4
79 14

44
6

20
73
28

43 43%
*4%...
86 8612

131 133

251a
48
4979
117
2118
39
•9713

'iji'ia

67 13

1641s
56

25 la

48
50

117
2118
391s
100
70
24%
G378
165
561a

19., a 196i.

42%42
226

779 8

x83% 84%
x90 91
1991a 1991a
o6i« 37
*14% 15
259 259

60
44
44

*43
42
*16ia
48I4 481a

50
1678 1678
"48% 4878
26% 26%
17 1713

199
176%
166%
*16
•33
10618
7878
44

"ig"
78
•261a

199
176%
168
17
34
106%
79%
44
6

78i«
28

25% 26%
48 48
49% 497e

21
39
96I4

"24%
68%

1651s
56 14

31
193,s
5

421a
226
"8%

21
39%
971s
71
2478
6912

16013
56%
34I4

19%
5

43

8%

8316 831a
90 92 '4

198 199
361a 3712
14>a 15

260 260
60

•4314
•42 431s
161s
4314 481a
5014 5OI4
I718 1713
4313 48I9

26% 2634
16% 171a

43% 4414
•4%
861a 861a

131
115
199 199
176 176
1651a IH6I4
•16 17
33 33
106% 107
791a 80

Sales
of the
Week,
Shares.

45
5^8

19
79

45
3'8

19
80

27% 2778
821a 821s
26% 26%
48 48I4

49% 50
115 117
2078 2178
39% 39%
97 971a
•69 71
241a 24%
68% 69%
166 166
56I3 57
3434 34%

19iii6l9l5is

427e 43%
227 227
8% 9

84 8II4
92I4 9278
199 1991s
36I4 361s
-141a 15

•256 260
•59 01
•4314 43%
•43 44

181s
481a 4914
50 51
I714 18%
49 49 14

28% 26%
•16% 171a
X Ex diy,

43,473
300
237

230
40

1,082
135
231

10,284
10,900

290
50

108
520
100
241

2,948
. 337
1,487
137

3,499
3,586
282

Eange of sales In 1891.

Lowest.

5,963
23,925

360
15,690

332
37,496

450
20,130

20
3,272

5,660
3,681
248
544
230
135
100
50
33
35

2,589
23

1,755
271
630,
521

2413 Mar. 10
414 June 30

85 Mar. 4
127 Jan. 7
113 Jan. 6
192 Jan. 3
1721s June 12
1.57 July 10
15 Nov. 21
30 Nov. 30
7578 Mar. 7
51 Jan. 2
41 Mar. 13
5 Mar. 14
17 Mar. 14
6914 Aug. 14
18 Mar. 19
65 July 30
I712 Jan. 2
4314 Mar. 20
45 78 .Tune 4
115 Deo. 14
1714 July 31
31 July 31
94 July 31
63% June 17
2014 July 30
58% July 31
161 Nov. 4
49% May 19
24 July 30
12iB,,Aug. 4

4I3 Feb. 5
32 14 Aug. 11
222 July 31

6I4 July 31

Highest.

8
16
20
5
13

47% Sept. 21
6% Aug. 31

101 Oct. 9
131 Apr.
119 Apr.
205 Jan.
1831a Fob.
209 13 Feb.
201a Jan. 19
40 Feb. 2
107 Dec. 18
80 Dec. 18
51 Jan. 9
71a Sept. 19

25 Sept. 28
85% Jan. 6
271a Sept. 19
86% Apr. 23
28% Sept. 22
49 Sept. 21
5II4 Sept. 22
146 Feb. 11
25 Sept. 19
4278 Sept. 18

116i4Jan. 15
71 Aug. 31
30% Sept. 21
7314 Sept. 21

1681a Apr. 28
57 Deo. 18
35i4 0ct. 12

21i3„,Sept.21
713 Aug. 31
52% Apr. 28
130 Feb. 6
979 Sept. 18

5314 Jan. 17
841a Mar. 11

173 Aug. 27
361a Dec. 10
13 Nov. 7

240 July 31
49i4.Tau. 27
42 Aug. 1
42 Deo. 16
15 Mar. 30
441s July 31
4734 July 30
117e June23

x38i4Aug. 5
24i4Aug. 14
14 Nov. 2

93% Sept. 21
07% Sept. 22
220 Jan. lA
50 Sept. 2
20 Sept. 2
zBO Mar. 31
62 13 Sept. X
49 Jan. lA
50% Mar. 31
24 Jan. 9
501a Oct. 23
53 May 5
21% Oct. 5
5218 Sept. 21
27 Doc. 14
24% Apr. 28

Inactive Stocl(s.

Prices of Dec. 13.

Atlanta & Charlotte (i?o((.).100
Boston & Providence {Boston) .100
Camden & Atantic pf . (Phila.) . 50
Catawissa " 50
let prcfoiTed " 50
2d preferred " 50

ventral Ohio (Ball.). 50
Chart. Col. & Augusta " 100
ionnectlcut & Pass. (Boston). 100
Connecticut River... " 100
Delaware* Bound Br. (P7uJa.). 100
Har.Ports.Mt.Joy&L. " 50
Kan. C'y Ft.S.&Mem. (Boston). 100
Preferred " 100

K. City Mem. & Birm. " 100
Little Schuylkill {PhUa.). 50
Manchester & Law.. (Boston). 100
Maryland Central (Bait.) 50
Mine Hill & 8. Haven (Phila.). 50
KesquehoningVal " 50
KortUern N. H (Boston). 100
North Pennsylvania. (Phila.). 50
Oregon Short Line... fBoston;. 100
Parkerslnir(5 (Bait.) 50
Pennsylvania & N. W. (Phila.) 50
Baleigh & Gaston (B««. ) 1 00
Butland (Boston). 100
Preferred 100

Seaboard & Roanoke. (Bait.) 100
1st preferred , ' 100

West End ,(Boston). 50
Preferred " 50

West Jersey (Phila.). 50
West Jersey & Atlan, " 50
Western Maryland.. (Bait.) 50
Wilra. Col. & Augusta " 100
Wilmingl'u& Weldou " 100
Wisconsin Central... (Boston). 100
Preferred. " 100

Worc'st.Nash.&Roch. " 100
MISCKLLANEOnS.

AUouez Mining (Boston). 25
Atlantic Mining '• 25
City PaBsongerRR... (Bait.) 25
Bay State Gas (Boston). 50
Boston Laud " 10
Centennial Mining. " 10
Fort Wayne KleetricH " 25
Franklin Mining " 25
Frenchm'u'sBayL'ud " 5
Huron Mluiug " 25
•Illlmils Steellt " 100
Kearsarge Mining " 25
Morris Canal guar. 4. (Phita.) 100

Prefi ircil guar. 10 " IQO
Osceola Mining (Boston). 25
Pewabic .Mining
Pullman Palace Car..
Quiucy Milling
JTaiuarack Mining
Thoms'nElec.Wc ilV<)

25
100
25
25

100

Bid. Ask.

256""

25

bf
56
53

89
251

"16"

122 123

39 40

67%

Inactive stocks.

68
541a'

69%

82%
2413 21%

41?
70

7414 74%
8614 861s

58
22
15

107

17
40

11* 2
10 10%

65
26 >4 26%

6
978 10

12 1214
13% I414
314 3%

3I4
75 77
10 lOia
80
200
26

18418

150
1
155

IBnUsted. 5 And»o«rii6illatere»(,t

Thorn.Europ.E.WeldlT (Boston) 100
Water Power '• 100
Westing. El. tr. rec.H " 50

Bonds—Boston.
At.Top.&S.F.100-yr.4g.,1989, JAJ
100-year income 5 g., 1989.Sept.

Bm-l. & Mo. River Exempt 68, J&J
Non-exempt 68 1918, J&J
Plain 48 1910, J&J

Chic. Burl.& Nor. Ist 5,1926, A&O
2d mort. 63 1918, J&D
Debenture 6s 1896. J&D

Chic. Burl.& Quiucy 4s..1922,F&A
Iowa Division 4s 1919, A&O

Chic.& W.Mich, gen. 5s, 1921, J&D
Consol. of Vermont, 5s. 1913, J&j'
Current River, 1st, 53..1927, A&O'
Det. Laus.&Nor'n M. 78.1907, J&J
E astern Ist mort. 6 g., 1 906, M&S
E ree.Elk. &M. v., l.st, 63.1933, A&O
Unstamped 1st, 6s .... 1933, A&O

i

lK.C.C.&Spring.,l8t,5g.,1925,A&0
IK. C. F. 8. & M. con. 6s, 1923, M&N'
Ik.C. Mem. & Bir.,lst,5s,1927, M&81
K.C.St. Jo. &C. B., 73.. 1907, J&J

i

L. Rock & Ft. 8., Ist, 78. . 1905, J&J
Louis.,Ev.&St.L.,lst,6g.l926,A&0
2m., 2—6 g 1936, A&O

Mar. H. & Out., 63 1925, A&O
Extcn. 63 1923, J&D

MexiciH Central, 4 g... 1911, J&J
Ist consol. incomes, 3 g,non-cum.
2d consol. incomes, 3s, nou-cnm.

N. Y. & N.Eng,, Ist, 73,- 1905, J&J
Ist mort. 6s 1905, J&J
2d mort. 6s 1902, F&A
2d mort, scaled, 53... 1902, F&A

Ogden. & L. C, Cou.68.1920,A&06
Inc. 6s 1920

Rutland, 1st, 6s 1902, M&N
2d, 53 1898,F&A

Bonds.-Phlladelihia
Allegheny Val.,7 3 10s, 1896, J&J
Atlantic City 1st 5s, g., 1919 M&X
Belvidere Del., Ist, 6s. .1902, J&D
Catawissa, M.,78 I900, F&A
Char. Cin.&Chic.l lit 5g, 1947 Q—

J

jClearaeld&Jeflf.,lst, U3.1927,J&J
Connecting. 6s 1900-04. M&S
iDel. & B'd Br'k, Ist, 78.1905, F&a'
!Ea3ton&Am. l8tM.,.">3 1920 M&\i
Elmir. & Wilm., Ist, 6s.l910, J&J
Hunt. & Br'dTop,Con.5s.'95,A&0
Lehigh Nav. 4133 1914 q_jI
2d 68, gold 1897, J&D
General mort. 4133, g 1924,Q—

F

Lehigh Valley, 1st bs...l898, J&D
2d 7s 1910, M&S
ConsoL6 1923, J&D

North Peun. Ist, 78 1896, M&N
Gen. M. 78 1003, J&J

Pennsylvania gen. 63, r..l910, Var
Consol. 68. c 1905, Var

Bid. Ask.

3>s
12%

378'

13

83 83%'
64% 65

115

5 86141 i

5 101 13 10 1 34;

JlOlis 101%
SIOOI4

t
"'

o 90
J 931s
S 8913

510713

5
68"

i 90
107

I 86

71%
3579
2114
120
HI
il02

108

11114!
102
110
117

90

108 la
I

122

120

Bonds.

1021s ,

107
70

92

72
3618
2134

121
112
103

100

117

126
108

120

1151s
56

105
106 la

101
10^14

117

IO1I4
lOSiai
lOgij'llOia

'100 1«
112

I
;134 I4I

125
110
128

Penna. Consol. 5s, r 1919, Var!
Coll.lt. Tr. 4i3g 1013, J&D

Pa. &N. y. Canal, 7s... 1906, J&D
Consol. 5s 1939, A&O

Perkiomen, Ist ser., 53. 1918, Q—

J

Puila.& Erie gen. M. 5g.,1920, A&O
Gen. mort., 4 g 1920, A&O;

Phila & Read, new 4 g., 1958, J&J
1st prcf. income, 5 g, 1959, Feb 1
2d prcf. income, 5 g, 1958, Feb. 1
3d pref. income, 5 g, 1958. Feb. 1
2d, 78 1893, A&O
Consol. mort. 7s 1911, J&D
Consol. mort. 6 g 1911, J&D
ImprovemcutM.eg., 1897, A&O 1 105
Con.M.,5 g..stamped,1922,M&N 102%

Phil. Wilm. & Bait., 43.1917, A&O
Pitts. C. & St. L., 73. ...1900. F&A
Po'keepsie Bridge. 6 g.l936, F&.\.
'Schuyl.E.E.Side,lst5 c.1935, J&D
Stcuben.&Incl.,l3t in.,.53. 19 14, J&J
UnitedN. J.,6g 1394, A&O
Warren & Fr,iuk.,lst,78,139U,F&A

Bonds.—Baltirnorei
Atlanta &Charl., Ist73, 1907, .^6.7

Income 6s 1900, A&O
Baltimore & Ohio 4g., 1935, A&O

Pitts. & Conn., 5 g...l925, F&A
Stateu Isliind, 2d, 5 g.l926. J&,7

Bal.&OhioS.W.,lst.4isg.l990,J&I
CapeF.&Yad.,Ser.A.,6g.l9t9, J&Dl
Series B., 6 g 1916, J&D
Series C, 6 g 1916, J&D

Cent. Ohio, 4i3g 1930, M&S
Chart. Col.&Aug. Ist 7s. 1895, J&J
Ga. Car. & Nor. 1 St 5 g. . 1929, J&J
North. Cent. 6s 1900, J&J
63 1901, J&J
Scries A, 53 1926, J&J
4133 1925, A&O

Oxf.&Clark.,iut.gu.,6 g. 1937,M&N
Picdin.& Cnm.,l3t, 5g.l911. F&A
Pitts. & Connclls. Ist78.1893, J&J
Virginia Mid., 1st 6s. ..1906, M&S
2d Series, 63 1911 M&S
3d Series, 63 1916, M&S
4th Series, 3-1-53 1921, M&S
5th Series, 5s 1926, M&S

West Va. C. & P. 1st, 6 g.l911, J&J
West'!^X.C. Consol. 6 g.l91l, J&J
Wilm. Col. & Aug., 63.. 191(1, J&D

MISCELLANKOUS.
Baltimore—City Hallos. in00,Q—

J

Fauding63.....» 1900. Q—

J

West .Maryl'd UR. 6s.. 1902, J&J
Water 5s 1910, M&N
Funding 53 1916, M&N 122is
Exchange 31-25 1930, J&J 100

Virginia (State) 3s, new. 1932, J&J 71
Chesapeake Gas, 6s 1900, J&D 105
Consol. Gas, 6s 1910. J&U 113
5s 19:i:). J&J 93

Equitable Gas. 6s 1913, A&O IO6I1

Bid. Ask.

112
921a
120^

••••

10014
8.5% 8514
7173' 7214
51%1 5178
36i«| 37
105
123

60
105%

105

ioi"
98
98
98

ib'6"'

101%
11114

iio
10413

100
100

114% 115
116
11512
109 13

80
101%
107% 108

115

1171a
100

105
99
99 14
gsig

102

110%

10214

115 116

iie'

123
100la

72
1051a
1131a
99
107

I I.a«t price thla week.
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Kailsoao xsu Mibcel. Bonds. Jnttftt
Ptriod. lite. IH

^/vlto?
"""'^ ""^^ *" **"*

M AN
S & 1
J dc JF& A

AtToi..AH.F.-100-yr.,4g.l989
lOO-ynar liicoiiip.ftK 1989

Atl. & I'lic—W.U. iuo., 68.1910
GiiiinuitPed, i it 1U37

BrODkl'ii IClevafa Int. O.g. 1924
Can.South.-liilKuar., 58 1908

2(1, r.s 1913
Ceiitnilof N. J.—Cou8.,78.1899

CoUKOl., 7" 1902
Geiionil iiiortKUKP, 5 K..1987
LeIi.&W. B., coll., 7s, a»'a. 1900
do. iiiorKrate, 5» 1912
Am. Dock A Imp, 58. ...1921

€!entral I'Hcitlo—Ool<l,68..1898
Clies. AOhlo—Mort.,6 g..l'Jll

l8t coii8ol.,5 g 1939
B.J:A.I)iv.,l8tcon.,2-lg.l98y

do 2il con..4 k... 1989
Chea. O. &8o. W.—6g 1911
Chlo. Burl. & Q.—Con., 78.1903
DebPDtnrc,.59 1913
Denver Division, 48 1922
Nebraska Kxtcnalon,48.1927

Chle. * E. 111.—l8t,8.f., lis. 1907
Conaol.,6g 1934
General consol. l8t,5.'(..1937

Cliieago & Krte—Ist, 1-5 g. 1982
Income, 5s 1982

Chic. Gas I.. *C.—l8t,5g.l937
Chlc.Mll.&St.P.—Cou.7s.1905

l8t, Southwest Div., 68.1909
Ist, Ho. Min. Div., 6b. ...1910
let.Cli.Al'ac.W.Dlv., 58.1921
Chic. & Mo. Riv. Div., 5s. 1926 J
Wis. & Minn. Div., 5 g..l92l!J
Terminals g 1914!J
Gen. M., 4 g., series A.. .1989 J
M11W.& North.—M.L.,68. 1910

Ist, con., 6s 1913
Chic. AN.W.—Consol., 78. .1915
Conpon, gold, 7s 1902
eiBking tiuid,(i8 1929
ainkiug fund, 5a 1929
Sinking fund deben., 58.1933
25-year debenture, 5 1909iM 4
Extension, 48 1926IF &

J & J
Sept.

'S"i"i
A & O
J <k JMAS
Q-J llHijI..MAN 119 l>.

J A J 109^)1 b.

M A n'
J A J 108 b.

A A Ollia b.

Loteut.

b. 108
92

104
70 1«
76
lOSMa.

J A j;i24^M A Nl 99 b.
*' A Al....MAN 89
J A D'iio
A A OMANMAN
Ocfb'r
J A J
A J
A
A

119 b.

94 b.

96 b.

46%
86>sb.

128a»
J !15i4
JJ116>s

A J 107 >ib.
' " 102^1

105 "sb.
106 >9

88
lllJab.
llliab
136 b.

122 b.

Chic. Peo. & St. Louis—5 g. 1928

A .T

A J
A J
A J
A D

J A D
Q-F
J A D
AA O
A A OMA N

N
AMAS

108 %b.

101 b.

122 b.

1021a

118>sb.

128
113
73
16

A J
A J

A A O
A A O
J A J
IM A N

80
80 h,

35'sb.
96
98
95

J A J106

98'aOot,
62 Apr.
78 "a Aug.
80 July
1143eJuue
77 Aug.
90 Oct.
29i«.1an.
94 19 Nov.
85
90
102
80
93

July
I

99
Nov. ,104

Chlc.R.I.&Pac—6a,coup.l917 J A
Eiten8lonBndcol.,5a...l934 J A J

Chic. 8t.L.&Pllt.-Cou.,5g. 1932 A A O
Chic. St. P.M. &0.—63.... 1930 J A D
ClevelandACanton—5.. .1917 J A J
C. C. C. & I.—Consol., 7 g.l914 J A D
General consol., 6 c 1934 J A J 116 b,

C.C.C.&St.L.—Peo.&E.48.1940 A AO 79%
Income, 4a 1990 April. 2658b.

Col. Coal A Iron—6 g 1900 F A A lOO^sb.
Col. Midland—Con., 4 g... 1940 F A A 71ia
Col.H.Val.&Tol.—Con.,5g.l93] M A 8 88
General, 6g 1904 J A D 92

Denver&RloG.—I8t,7g.l900 MAN ll5\b,
lBtconsol.,4g 1936 - - - ~-

Det.B. City &Alnenar-6g. 1913
Det.'Mac.A M.—L'dgrants. 191

1

Dul. A Iron Range-^58. . . .1937
Dul. 80. 8h.A Atl.—5g....l93
KTenn.V AG.-Con.,5g.i956
KnoivUle A Ohio, 6 g...l925

Eliz. Lex. ABigSan.—6g.l902;M A Sj SO
Ft W. ADenv. City—6g..l92llj A D! 96>a
Gal.H.&SanAu.-W.Dlv.l8t,5g.lM A N| 95i«
Han. A St. Jos.—Cons., 68.1911 M A S
Illinois Central—4 g 1932IA A O
Int. AGt.No.—l8t,6g....l919!M AN
Coupon, g., trust reo..l909;M A 8

IowaCeutral-l8t,5g 1938 J A D
KentackyCeutral—4g....l987 J A J
KlngsCo. El.—l8t,5 g....l925 J A J
lacledeGas-1st, 5g 1919 Q—

F

X-ake Erie A West.—5 g 1937J A J 109
L.Shore-Con.cp.,l8t,78.1900 J A J 120>4b.
Consol. coup., 2d, 78 1903'

Long Isl'd- 1 St, con., 5 g. . 1931
General mortgage, 4 g..l938

Louis. A Nash.—Cons., 78.1898
H.O. AMob. l8t,6g 1930 J

do. 2d,6g 1930
E. H. A N. Ist, 6g 1919
General,6g 1930 J A DllSiSsb.
Unitied, 4g 1940 J A Ji 81 b.

Louis, N.A. A Ch.—l8t, 68.1910 J A J 113
Consol., 6 g 1916 A A O 100"ah.

Louis. St. L. ATexas—eg.l917F A A 87 65 Aug.
Metro. Elevated-l8t,6g.l908 J A J 113>«b. 111°b Jan.
2d,68 1S99MAN105 103 June

Mich. Cent.—l8t,con., 78.. 1902 MA N 121 b. 118
Conaol., 58 1902 MA Nl 106

MU.LakeSh.AW.—I8t,6g.l921 M A N;122 b.'ll7
Exten. AImp.,5 g 1929 F A A 105%

M. K. A T.—l8t 48, g 1990 J A D 78>a
2d 4s,g 1990 F A a! 4559

Mo. Pacific—Ist, con., 6 g. 1920 M A N 105
3d,78 1906 MA Nl
Pac.of Mo.—I8t,ex.,4g.l938 F A A 9838b.
2d extended 58... 1938 J A J 105

Mobile&Ohlo—New,6g..l927 J A 1)116 a.

General mortgage, 48. ..1938 M A 8i 66°a I

ir
96
118
74 <«

88 >4

85

82

121
114

J A D
Q-J

J A D
A A O llSVib.
A

J A
J A

75 Mar.
88^ Mar,
9''aJuly

69 July
lOST, Apr.
I02ifl July
95>sJaii.
115 Jan.
11 9 ij Nov.
107 Jan.

July
- Aug.

105>«July
107% Aug.
no>«July
94>«May
6.^ la July
64 July
102 >a Aug.
11714 July
95% Aug.
86 Sept
80 July

• OS's Juno
1181s Nov,
95 Jan,
81 Apr.
26 J une
8oia Aug.
120 Jan.
1081a Aug.
1 10 Jan.
104 Jan.
94 Aug.
100% July
100 Mar.
811a July
107 Hi Jan.
107 Jan,
131ifl Aug.
121 June
111 July
105 Jan.
102 1.J July
101 la Nov,
93 Oct,
921a July
llSiaJuly
9314 Mar.
100 Feb.
II314 June
86 Nov.

Oct.
July
June
June

BighuU

8514 Do*.
66% Sept.
16 Hept.
75 Jan.
121a June

IOHOh Dec,
100>4 Di'i',

1 18 Mar.
23 Mar,
Ill's Mar
113 Jan.
99 May
108% Nov.
112% Mar.
117% Mar,
101 la Dee.
751a Dee,
76 Dec.
114 June
124% Dec,
10218 Apr.
95 Jan,

Saiuoao axd Mmocl. Boitm. /-Mr'^'??^'!*"^ "^^ *•"•«-

89
116
121
100
96

Dec,
Oct,
Jan.
Apr.
Dee.

July
Oct,
Aug.

911a July
110 Mar.
931a Nov,
1091a July
68 Mar,
sola Aug,
78 July
97 Oct.
711a June
105 Aug.
1171a Sept. 122% Jan.
118 June 124 Jan.
110%Jan. !116 Sept.
88 June I 921a Jan.

;

. 110 Sept. 115=8 Mar.
J 120 b.!lI339 July 1120% Dec.
J 114 a. 105% Aug. 112 June
Dllliab.lll June 113% Oct.

112 July 117 May
76'8 Aug.

I

85 •'9 Mar,
101 Mar. |113 Dec.
84 Mar. 101 Dec.

481a Decc
921a Apr.
128% Deo.
llSiaDec.
1161a Deo.
107=8 Dec.
103 Dec.
106 Nov.
106 "a Dec.
88 Dec.
11218 Dec.
1121a Nov.
139% Apr.
127% Feb.
115 Feb,
109 Sept.
109 Feu.
105% Apr.
loo Jan.
lOOiaJan,

714 Feb.
1021a Dec,
103 May
120 14 Nov.
91>a May
132 Fob.
121 Mar.
81% Sept
291a Sept.
106 Jan.
71% Dec.
89% Oct.
941a Nov.
1191a Feb.
S3 Feb.
961a Feb.
36 Dec.

lOOig May'" Feb.
Jan.

IO918 Apr.
95 Jan.
105 Jan.
97 14 Oct.
1171a Dec.
97 Mar.
118 Dec.
76 Jan.
88I4DCC.
83 Dec.
lOOia May
821a Jan.
10979 Jan.

June
Nov.

88 Jan.
1151a Juno
108 Apr.
1241a Apr.
1081s Oct.

Juno 127 Apr
Aug. 105% Dec.

80 Nov.
48
111
116

97
74% Jan.
36 July
102 Dec.
105 July
94 June 100
99i«Jan. 105
112 Jan. 117i»Ai>r,
62 July i 70 Feb,

Sept-
Mar.
Apr,
Jan.
Dec.

VMb. Ch, A SLU-l»t, 7». 191

S

Con., ft g iB'iN
N.Y. Central -Extend., 5». 1893

l«t, poiiu<in.7i 19U3
Deben,, :>•, coup,, 1H84..1904

N, Y. A Karirm—78.r«g...l900
.N. V. I hie. AHt. I.-4g...l»87
N.V l-7» 1906
»•> U'.-Ut.6«..1921
„< .,5« 1923
H, \ . i ,. t ., ,v « . - 1 »t,ooii.,7«. 1920
Long Dock. 7r 1893

Coiiiiol.,6g I93A
2a consol., 6 g 1900

N. Y. Ont. A W,— lat, 0C..19I4
^Ii«»l. Ut.5(i 1939
N.Y.Siw.AW.-l«tref.,5K.1937
Midland of N, J., 6g 19IO

Norf. A W.— 100-year, 5 g.1990
North.rnc— lBf,coup.,0g.l92t
Genitrul, 2d, coup., t) g. . 1 933
General, 3d. coup., 6 g..l9.T
Conaol. mnrt.,5g l»-4!i

, Chlo. A N.P.— Ut, 5 g...l940
North. Pac. A Mon.—6 g. . . 1 938
North. I'ao. Ter. Co.— g. . 1 933
Ohio A.MIhs.-Cona.B.t.,7*. 1898

Con.aol., 7« 1898
Ohio Southern—l8t. 6 g...l921
General mort., 4 g 1921

Omaha A .•^t. Louis-1 g . . 1937
Oregon Imp. Co.—I«t,5g.l910
Consol,, .' g 1939

Ore,R.ANav Co.—I8t,eg.l909
Consol.. 5 g 1925

Pfc Co.—4 la g. , coupon .... 1 92

1

Peo. Deo. A Evansv.—6 g. . 1 920
Evansvllle Div., 6g 1920
2d mort., 5 g 1926

Pblla. A Read.—Gen., 4 g.lOSS
1st pref. Income, 5 g 1958
2dprer. Income, 5 g 1958
3d pref. income, 5 g 195'H

Pittsburg A Weatem—4 g. 1917
Klch A Danv.—Con.,6g..l915
Consol., 5 g 1938

Rloh.AW.P. Ter.-Tru8t,6g. 1897
Con. 1st A col. trust, 5 g. 1914

Rio O. Western— 1st, 4 g..l939
B. W. A Ogd.—Con., 5»....1922
St. Jo, A Ur. Island—6 g.. 1925
St. L. Alt. AT. H.—l8t,78.1894
2d pref., 78 1894

St. L. A IrouMt—lat7B...1892
2d, 7g 1897
Cairo Ark, A Texas. 7 g. . 1897
Gen. R'y A land gr.,5g..l03I

BtL. ASun Fr.—6 g.,Cl.A.lU(>U
6 g.. Class B 1906
6 g., Class C 1906
General mort., 6 g 1931

St. L.So.\Voat.— 1st, 4s,g.. 1989
2<l, 4a, g., Income 1989

8.P.M.AM.—Dak. Ex., 6 g. 1910
Isi consol., 6 g 1933

do reduced to 4 Mi g . .

.

Montana Extension, 4 g.lU37
8an A. A Aran, P.—ist.Cg. 1916

1st, 6 g 1926
Seattle US.AE.-lat.gu. 6. 1931
80. Car.— 1 St, 6 g.,ex coup. 1920
Income,e8 1931

80. Pae., Aril.—6g 1909-lOiJ
80. Pacllle,Cal.—6g 1905-12 A

Ist, consol., gold. 5 g 1938'A
80. Paciac, N. M.—6g 1911|J
Tenn.C. I. ARy.—Teu.D.,l3t,6g'A
Blrm. Div.. 6g 1917 J

Tex. A Pac—l8t, 5 g 2000 J

/VHorf. /Aw. IN Lmntt.
I

-s-nt.

A J 130 b
A i)MAN 101 %b,

J A J 13641..
M A 8 107 ifb.
M A S .... .

A A 0[ 94 >«

J A J 114 b.
J A J 127 b.
r A A 109 b.MAS isavt
J A D 103>s
A A Ol
J A l> 10014
M A 8 .....:,
J A D 100

J 104
O 116 a.
J 92 lab.

J llHUb.
O ll-,<i4b,

D lOUia
D. 7h',
O 78%
8,103 a.
J lOsiaa.
J li;i

J 113 b.
D

134 July 133 Dmm.
10a>«Oet. IIOTifMar
1001, Nor. {103i« Mar.
7314 Aug, 137 14 Apr.

23 Mar.
OSHMpt.

J A
A A
J A
A
A
A
A
A
A
A
A

J A
J AMAN
J A J
A D

69 b.

S5 b.
100140.
00

11014b.
92 b.

107%a.

A
A
AD
A J
A J

.MASMAN
J A J
Feb.
Feb.
Feb.

J A J
J A J
A A O
F A AMAS
J A J
A A
HA
J A
F A
F A
M A
J A
A A
MA Nilloiab.
MA Nlll
HA N 111

104 Oct.
IUI'4 Nov
MU July
lOU July
12.1 July
1071s Nov.
132 'Oct.
03 Jun
115
90
no
90
94

115
133
100% Jqm
137% roh.
<»7'sApr.
120 H»p».

June 10714 Nov.
Mar. 1 1 1ft Peb.
June I loots Nor.
Jan. 1 104 Dae.

Jan.

Ill's May 116 Bapl."' Juni< lOOisrak88
IIS Jan.
109 Hay
toe Dec.
761s July
764 July
101 «epl.
104 Jul/
IOHI4 July
•07 July

1 1 1» !)«<•.

ll4<4Mar.
n3>4 Peb.
8.'»^ Jan.
8 1 "4 Mar.
09 Feb.
no Mar.
113 Dee.

103
63Hb,
85S%
72%
51^8
36%
81%
110%
80%h,
86 b.

54%

o 110%
N 89'4b.
J llO%b.
A!10.)%b.
A 103 b.
N,lu5%b.
Diioi b.
O

J A JMAN
J A J
MA
J A
A
A
A
A
A

109 b.

69!1b
31

N 116
J;121%b.
' 98%

84%b.
61 b.

95
107
22

103

\6o
103
89

2d, Income, 5 g iiOOO March.
Tol. A. A. AN. M.—6g 1921 M
Tul.A. A. AGr.Tr.—6g....l921 J
Tol. A Ohio Cent—5 g 1933 J
Tol. Peo. A West—4 g 1917 J
Tol. 8tU A Kan. C.-6g..I9U! J
Union PaolHo—6 g 1899 J
Sinking fund. 8s 1893 M A 8 I0<!%b,
CoUai. trust 4% 1918 M AN 67%

l01%July
99 J4n.
90 June
90 Jan.
58 July
105% 8ept
85 Aug.
102 July
100 Jan.
99 J«D.
66 Jan.
74% Ang.
47% Mar.
32 Mar.
25% Mar.
79% Jan.
107% Sept
79 Dec
82 Sept
49% Dec.
73% Aug.
105 Jan.
82% Mar.
108 June
101 Ang.
100% Aug.
10-1 Nov.
103% July
SI May
108 June
106% June
107 June {114
103 July
64% Nov.
25 Aug.

May
July
July
Jan.
Oct
Oct
Aug.
Aug.
Jan.
Sept

tl3%De&

114
111
97
80
61
61
95
102
13
100
100% Apr.
07% Oct
101 July
82 Aug.
84 Aug.
81% Oct
27 Ang.
91 Nor.
103 July

82
30

A .N: 95 b.

A J 10J%a.
A J 101 Sb. 102% July
A J 76%b.l 71% July
A D' 93 79 July
A J 113%b.'ll0 Sept

105 Sept
05 Nov.

1 10% Not.
63 Pebu
58% Jan.
103% Feb.
74 Feb.)
no Mar
100% Mar.
08% Dee.

|

109% Marl
105 Dee.
74i« Apr.
83% Dee.
72% Dee.
93 Dee.
39i^8«pt.
8l%I>e<i.
118 Jaa.
91%Jaa.|
100% Jaa.
75 Febw
79% Dec
114 Mar.
92% Jan.
111% Dec.
107 Jan.)
109 Jan.
108% Apr.
108 Nor.
93% Jan.
114% Oct
113% Apr.
114 Apr.
110 Jan.
71% Oct
S3 % Oct
113 Jan.
123 Dec.
102% Feb.
87% May
.74 Peb.
73% Peb.
103 Mar.
103 Oct

Sept.
Dec.
Mar.

29
104
114

KanaaaPacltIo— lat,6g..l895 F A A IO8 b. 104% Aug.
lat,6g 1896 J A D I06%b. 107 July
DenrerDir.—6 g 1899MAN108 b, 106 Sept
lstconaol.,6 g 1919 M A N 107 b.

Oregon Short Line—6 g.. 1922, F A A lo3%b.
Or.S.L.AUfhN.—Cou.5g.l019 A A Oi
U.P,]>en,AOiilf con. 9g.l939 J A D

Union Klevated-6 g 1937 M A N
yirglnlaMia.-Gen.ni.,9a,1936'M AN

do stamped goar.'M A N
Wabaah—lst,5g 1939 M AN
2d mortgage, 6 g 1939. F A A
DebentM., series B 1939 J A

West Shore—Guar.. 4s 2301 J A
West N. Y. APa.—Iat,9g.l937 J A
2dmort.3g.,58« 1927 A A

We«t Un.Tel.—Col. tr.,9s.l938 J A
Wis. Cent Co.—Ist, 3 g 1937 J A
Income, 5 g 10371

74%
72%
110
76 %b.
78%b.
102^1
81%
49%
1038s

J 100%b.
O 33%

j;::::::
..' 37%

104 Nov.
93% Aug.
eS Aug.
64 Aug.
106 Jan.
74 Dee.
74 De&
96% Mar
70 Feb.
37 Mar
99% July
96 Jan.
27 July
»» Jan.
88 July
as July

101% Mar.
104% Dec,
94 Jan.
96% Jaa.
90% Apr.
33% Jan.
99% Feb.
109 Nor.
107% Jan.
77 Jan.
94 Nor.
114% Mar.
111% Feb.
74 Apr.
111 Jan.
1098s Mar
111% Mar.
111% Apr.
106% Jao.
80% Feb.
83 Jaa.
112 Oct.
89% Fab
90 Feb
lOS^Oelk
81 Deo
31%Bepl
103T»Dr«.
101 Feb.
36% Sept.
100% Apr.
97 Jan.
47 Sept

NOTC—" b " Indicates price bid : " a" price atked ; the Range la made up from actual aalea only. ' Lateal price this week.

NEW YORK STOCK EXCHANGE VVilCtS,—STATE BONDS DECEMBER 19.

SECURITIES.

Alabama—Class A, 4 to 5 1906
Class B, 58 1906
Class C, 4a 1906
Currency funding 49 1920

Tkansaa—68,Iuud. Hoi. 1 899-1900
do. Non-nolford

7b, Arkansas Central RR
Ixxilslana— 78, cons 1914
Stamped 4a

Vissourl—Fund 1804-1895

Bid. Ask.

101%
107
92%
95
7

153
3

109
87%
107

SECURITIES. Bid.

102% New York-€s, loan 1863 103
107%' North CaroUna—6s, old JAJ 30

Funding act 1900 10
97% New bonds. J. A J.... 1893-1898 20
19 Chatham RR 3

100 Special tax, Class 1 4
10 ConsoUdated 4a 1910 07

6a 1919| 121
90 !Rhodelslaid—6s,cou.. 1893-1894 101

ISouth Carolina- 6«. non-fnnd. 18881 2^

Ask.

98%
12s

3>s

BECtJRmES. Bid.

S.O. (eont)—Brown consol.ee. 1893
Tennessee—6a. old 1892-1898
Comi Tomlse, S-4-9-6« 1912
New irtUement.ee 1913
9a 1913
Sa 1913

Virginlar-0«,old
6a^ eonaalldated tmnds
6«, conaolidated, 2d series, recto.
6«, deferred, t'st reo'ta, stamped

97
62
73
109M
701^

60
S3

lot
71%
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GENERAL QUOTATW-VS Ol*' STOCKS AN'D BO-VJS.
Quotations In New York represent the per cent value, whatever the pir m%y be; ortup qu >tart )n3 ire fr .^j teacly nil i per ihnre.

he lolliiwmi: alVorevlations are often used, viz.: " M " f >r in'iri,£r:i?« " i;." tor •; >irl; " i?' 1," (or gaaraati^l: "end.," (or eadoraed;

fct w.m-olirtated ; "conv." for cotivertlWe; " 8. f.,"for Blnklns snnrt; "I. s," tor land grant.

Quotations in New York are to Tljursday ; from other cities, to late mail dares.

Snbserlbers nrlll confer a favor by sivlns notice of any error discovered In tbese ^aotattonn.

Dnitkd States Bonds. Bid.

11 6H
1 1

-
1*

110
112
115
llT^s

101 Is

1.7
92i3
95

7

150
a
3
.1

3
3

.100
100
11313
103
101 !«

113
102
125
126
51O8
111
99»S

IJNITKI> STATES BONDS.
2s. oimonU. 8., reg... Q—

M

«B, 1907 reg... Q-^I
4«, 1907 coup.. .0— .1

8*, Currency, 1895 re!?....JAi.I

6s, Currency, 1896 reg J&.l

8s, Currency, 1897 reg—J&-1

6«, Currency, 1898 reg J*J
gg r..,vTnTir'v. I«ft9 ree J*
STATE SECCKITIES,

Alabama—Class "A," 4 to 5, 1906.
Class " B," 5s, 1906
Class "C," 4s, 1906
Cuij. u. y tU' dniK 4s, 1920

Arkaii.—68,fnnd..'9f).HoIford.."*
6«. fiird., noi -liolford I<4,

7», L. R. cfeFt.S.i8sue,1900.A & .

78, Memphis .fel^.B., 1899.A &0
7s,L.R.P.B.<feN.O.,1900.A&O
7»,Mis8.0. i;R.Rlv.,1900.A AO
7b, Ark. Central RR.,1900.A & '

Clomiectlo't>New,rg.,3'«s,1903 J*.
New, reg. or coup., 38, 1910

Dlst.Col.—Con8.3-658,i924,cp.FcVA
Funding 58, 1899 J&J
Wash.—Pund.loaii(Cong.)6B,g.,'92
Fund. loan(Leg.;68,g., 1902Var

Market stock, 7s, 1892
Water stock, Ts, 1901

do 78,1903
Florida—Consol. gold 68 J & .1

€teorgla-4>ss, 1915 J&.I
3i«s, 191 " to 1936 J&J

Indlana^Tem'y loan. ? "ss, 1895 .

.

Refunding, 3'-s8,1895
State House, a^as, 1895
Temporary loan, 3s, 1899
Temporary int. loan, Ss, 1894...
Teiupomry int. loan, Ss, 1892..
Temporary int. loan, 3e, 1893.
School fund refunding, Ss, 1809.
Temporary loan, 38, 1899

Louisiana—Consol. 78, 1914. ...TAJ
Stamped 4 per cent, 1914 J&J

Maine—New 38. 1899 1929 J&D
Maryland- 38. gold. If00 J&J
S-658, 1899 J&Jl -.

Massaohusetts-Ss, gold, 1891..J.!iiJ §103
68,gold, 1897 M&8 6

Minnesota—Ad). 4iss, 1912. 10-30.
Missouri- \8yrmorUniv'ty,'92.JifeJ
Fond. 68, 1894-95 J*J
Funding Sij, 5-2Cs, 1006-8 ..J&J

Hew Hampshire—58,1892 J&J
War loan, 6s, 1894 J &J
War loan, 68, 1905 J&J

Hew York— ^8. gold,189S.... A&O
Ho.CaroUna—68,old, 1886-'98..r&J

68 N. C. RR., 1883-5 J&J
68 do 7 coupons off ...A&O
6s, funding act of 1866 1900.J&J
68, new bonds, 1892-8 J&J
6b, Chatham RR A&O
68, special tax.olass 1,1898-9A&U
Trust oertiflcates
48, new, cons , 1910 J & J
68,1919 A&O

Worth Dakota binds, I'ded 4sJ&J
Penrsjlvanla-
58, new, reg., '92-1902 F&A

Ask.

I1714
11814

102H
107%

105
871,

5 99i«
97-

4«,reg., 1912 F&A
Bhode Isl'd—68,1893-4, coup.J &J
Bonth Carolina—6B,Nou-fund.,1888
Brown consols, 68, 1893 J,* J
Blue consols. 4I58, 1928 J&J

South Dakota 4 H 8, 1897
leuuesoKB—OS, unfunded J&J
Compromise, 3-4-.5-68 1912. JAJ
Settlement, tis, 1913 Jj,j
Settlement, .Ss, 1913 J&J
Settlement, 38, 1913 J&J

Texas- «, gold, 1904 J&J
Virginia—68, Old, 1886-'95... J & J

6«, new bonds, 1866 J & J
tfs, consols, 1905. ex-oouii J&J
88, oonsol., 2d series J&J
6s, deferred bonus .'

Do trust receipts
Tai-reo'vable coups.,from cons'ls

Do from 10-40s.
New38(Riddloberger),1932.J&J
l0-408,cp.& reg.,3to5,1919.J&J
Consol. coupon, now

do non-fundable ..
CITK SEOl KITIEIS.

Albany, >.Y.— 1>8, »91S-1919,M&N
4s, 1920 to 1930 M&N

lUeglieny.Fa.-6«,op., '87-97. >iir.
, 4'«8, coup., 1900 Var.

II MlegUeuy Co.,S8, cp., 1913.J&J
18. Court House, 1908, reg..J&J
3-88, relunded, 1895, reg J&J

Atlanta, Ga,—Water 7b, 1904. J&J
68, 181f5-b jaij
58,1911-15 .J&J
*'««.i9ie ..::::j&j

Augusta, Me.—68, 1905,Fimd .J&J
Augusta, Ga.—68, 1905 JAj
Baltimore— as. bounty, 1893.M & 8
6e, water, 1894 M&N

• ."8«, 1900 Q_j
«», West.Md. RR., 1902.... J&J
»«. 1916 M&N
48, 19-20

, qZj
31«S,19VI8 JS&J

Bangor, Mo.—W8ter,«8, 1905. J&J
E. <K N. A. RR. 6s, 1894 J&J

..Bath, .\te.—68, 1902 Vor— ^lo- • 07 . .."j*.t

99
103
106

ICO
104
1231s
102
30

10
20
3
3
4
98

122
5-

1021s

101

981$

62
72
105

70%
133

40

61s
61s

68
68
6912
35
33
27

5130
$102
108

103"

103
100
HO
104
102

97
Ir.

190
10
10
10
10
10

-.15

113
lom

90
lOOH

102i«

105

IfOis
104 Is

124

11

7
6
7

99
125

104 14

'01
7li«
137

45

70 H

30

103
101
106

117
110

1 19
Wil3
li9
112

104 H

Vi3
110
Ooij
120
104
lO-is
H

CiTT SEOCRITIBS. Bid. Ask

107

106

102 S
Si
108

120

122
10.!

98

10711
102
lOd

12::

104
IO514
105 1«

Belfast, Me.—68, railroad aid. '98.. S105is
Birmingham, Ala.— 5 .r. 1920 A.tO § ..

Bo.ston, Mass.—WatPr68,1906 Var 6123
Water .".8. gold, 1906 VarSll'i's
Water4s, 1917 V rJ 02
Water 3i«a, 1917 A&O 5 95
3« A,v<) 87

B'kljTi.N.Y.—B'ge7e,1915 24.J&J
Park IS, 924 T&,I
Bridge f'B, 1911! .T.<J

BTldt'e4s. '!)26 J&J
Water Ss, IPO.t J&.T

Buffalo. N.Y.—7s. 1924-5 J&J
Water 5s, 189^19 A&O
Water is, 1'04 M.vS
Wa'erSisH, 19(>5 ,T&.I

Wa er:^a. I<*'6 F&A
Cam bri lige , .Mass.-Water6B.'96.J&J
Cliyfs, l!<04. !AJ
Water 31S-, 1911 Vjii-

Cam'en.N. .T.—7s. 1^103 J&J
Chaileafon, -i.e.-Conv.7s,'97.A&0
Conv. 18,1909 -. J&J

Chicago, [11.—78,1899...:
7b, 1895
4ISS, 1900
3-65e, 1902
48,1911 10! lOlij
Cook Co. 4I4S, 1900
West Chicago 58, 1899 j ....

Lincoln Fark7s, 1895 JlOl
Cincinnati, O. -7-308, 1902 ...J&J

78, 1908 Vtv
68, gold, 1908 M&N
4s, 1905 Va.
48, S0-!i08, sink, fund, 1931. J&.l
5s, 30-50S. si ik. fund, 1 930. ,i&N
Hamilton County 's. 1937

Cleveland, O.— 78, 1894 A*0
68, 19O0 M&s
5a, 1907 J&D
Fundeddebt 48, April, 1902. J&,J

Columbus, Ga.—76 Vai
5s

Covington. Ky.—48,1927,new..T&.I
58, 19.'0 p*A
8e, 1999 -. J&J

Dallas, I'ex.-58, 8t. Imp'm't, 1928
5s, water. 1920

Diyt'.n. <>.— IS. 1895—1906
Denver Col.—Pull. im.4s,1904.M&>
Duluth, Mlou.— 48, 1920 I&J
Detroit, Mich.—7s, 1894 F&A

6s, W. L., 1906 J&D
31S8, 1911 J&D

Erie, Pa.—Consol. 7s, 1894 ... J&J
Elizabeth, N. J.—New 4a.l922 J&J
Evansville, I nd., comprom, 48, 19 1

2

Fltohbnre.Mass.-tm.'05,W.i.. J&J
Galveston, Tex.-8a,1893-1909.M&8
58, 1920 J.vi)

Gr'nd Rapids, Mich.—Ss, 1904 J&J
Water, «8, 1895 J&D

Harri-lnirg, Pa.-Cs, 1895 l&J
Water tis, l:>03 J,vJ

Hartford, Oonu.—6s, 1897 J&J
Towns. Ss, 1909 15 8S

Hi.liokou, N. J.-7S, 1893 A&b^loi H
Improvement 68, 1898 J&D §i05is

do 58,1901. M&N 51" I

Houston, Tex.— 68
CoiLpromise 58, 1918

IniUanapolis,Ind.-"D"7-3,'90.J&J
68.1897 J&J

Jersey Clty—7s, 19P5 Var
Water 68, 1904 Jarj
Water 5a, 1916 A&O
Water ,88088., jp, 1916 AjsO ^loi
Hudson lounty us, 1905.... M&s;4i01
Hudson Counlv78, 1891 J*1J'^105
Bayonue City, 78, long J&JI 110

Kansas City, Mo.—7a, 1898.. M&N
48,1910 A&o'i

I>awrence, Mass.—68, 1900 ...Aivn 5ll4i* llSHs
Leavenworth, Kan.—4a, 1914 J&J
Lunn Islanocity, N.Y—Water.7h...
Los Angeles, Cal.—78 §.
Louieville, Ky.-7s, 1903 Var
6s, 1897 Var
20'40s, 58, 1920 M&N
48, 1923 J&.i

Lowell 4s, 1903 A&O
Lynchburg, Va.~Cs, 1901-4. ..J*.i
Lynn, Ma8s.-Waterloan,68,'94.J&j
58, 1905 M&>

Macon, Ga.—«i8, 1909 •

Manchester, N. H.--68, 1902..J&J
4s, 1911 ;

Memphis, Teun.—Como. 6s, 1907.
Tax Dist., 68, 1913..". J*J
raxDlst.,e8, i»15 J&J

Middletown, Conn.—3'65, 1900...
Mmueapoils, Mlun.-8s, 189Z.J&D
73, 1901 J&J 5llH 131
4I38, 191215 Jl. 5 107
48,1913-17 99% 1OOI4

.Uilwaakee,Wi8.—Water2s,'02.J&J : 110
Water 48, 1906-7 J&.I 9n 102

Mobile,Ala.—4-56, f'ded, la06.J&J 88 UJ
Montgomery, Ala.—6s
58, new jt .„„

Na8hville,Tenn.— 68, 1900 J&j i

4r, 1910
Newark—Is, 1908 A&O
lijs, 1918
5s, 1909
68,1910 1"'var5ll6 120
78, Aqueduct, 1905 Var 5122

Vew ""•»*' rH vrn-w __fiw to ;

<JirT Skcukitikb. Bid.

97

96
158

f ! 20
M20
5

I m7
.SI. IK

1221s
12-.i

95

119

?&A

12»
103
109i«
102 1«

ic8«a
115
104
93

105

N. Bedfnrd.Masa.-SisS. 1910.A&O 95
N. Brun»wioli.N.J.—78,water. 190+ 110

6s. 19116 . ... Vi 1

NewHav'n-Park,3i«p.0.20.5'08.J&J 93is
New Orleaun. La.— Premnmi 5.- .. I57I4
Cons, fis, 1 923,ext. Orofraan.J&J ' <>«%
58, 1934 J&li lH9's

N.Y.Clty—78, 1900 M&^ t>\ .6
6a, 1900 M&N iU19
6s, gold, 1901 J&.I
.=>s, 1903 M&
5.., gold, 1896 M&^
4r. 19(18 M&N ,-
3Sb. 1904 MANjiOl
•.t, 1907 A.»0 MOO
Park. 2iaa, 20-48 M&Ni^^ 921s

Norfolk, Va— 68, 1914 Vm
88, Wat -r, 1901 M&N
5.>.. 191<i A& >

Norwlcli.Ct—58.1907 Ak' 51i2 113
Omaha, Neb.-Pavlng 5s, 1905 ... l*!^^! IO714
Orange, .N'. J.—7s. lorn; Mil
Paterson, N. J.—7s, 1900 §'l'i 118

.is, lii.ii M..9 '111
la. 1908 § .... 100>«

PeterBh'irg, Va.—6s, long J& lO
Philadelphia, Pa.—6s,18MG.... J>fe.i HimIs
6«, 1904-S-6 J&J r.;5

Plttotmrg, Pa.-58, 1913 J&J ' '8

78,1912 V;. l.l.'i

48, 1915 J&D 106
6b, Conaol., 1904 reg J&J l'«

PortUnd,Me.—«is,KB.AJd,1907M&S f 1 2
48, funded, 1912 J&. i'O I3

Portland, Ore.—Gold 58.1920.M&N J
....

Portamouth, N.H.—6s,'93.RH..r& §1'>2
Poughkeepsie. N. Y.—78, water lou- §130
Providence, R.X.—5a,g.,1900...J&. §1 Hi,

68, gold, 1900, water loan. .J & 1 JlliH
4is8, 1899 J&D 51 "
312S, gold. 1916 M&s 5 961a

Qulucy ni.—68. 1898 J&J .

Kahway, N. J.-Old 78 40
New adin^itment, 48.. 70

Ri-adlu).'. Pa.—Is. 1920 A&O
Kichmond, Va.—68, 1914 J&J lllij
88, 1909 J&J 13'.

58, 1921 & 1922 J&.r 1. 7
48,192 1 . 97

Rochester, N. Y.—78, Water,1903.. 513
48, 1912 F&A SiOHb

St. Joseph, Mo.—68, 1903 F&A i' O'i

Comp'imae48, 1901 F&A 4 94
St. Louis, Mo.—68, 1899 Vai 5.08

68, gold, 1894 510313
58, 1900 1' 4
48,1905 100
3-<i;.8, 1907 i'6i«

8t.L. Co.—68,1905 A&i 51i5
at. Paul, Minn.—4», 1912
41SS, 1916
58. 1915
6s, 1904.
7s, IHUH

Sau Antonio, Tex.—68, 1909-19J4J
.^H, 19iO ,

Savannah—P'd 5s, coua,1909 -Q—
8crautou,Pa. -4s, 1893 1910. F.'

Sluux Oily, Iowa—4I3S, 1899.
Spukaoe Fal.8, Wash.— < 8
aiTiUf^neia, Mass.-6n, 1905..A&O 121

7b, 19(i:). water loan A&O 127ia
Spriugtlfld, 0.-.58, 1907 M&N
Toledo, O.—7-308, RR., 1900.M oi .>

88,1893-94 Vai
68, 1899 Var
5s, 1911 A&O
48, 1913 Var.

Trenton N. J.— Is, 1911 J&J
Worcester, Mass.—68, 1892.. .A&o JlOOij
58,1905 A&O 5.11
4s, 1905 A&O 51021a
Siss. 1905 J&D 5 97
KAILKUAD BONDS.

(Bo7itis rif companies contioVted are
generaili/ under the cousord namv,)
Aia.Gt. Boutheru—l6t,68,l90t-.I&J
Debenture 68, gold, ly06.. .F«A
Geu'i mort. 58, 1^27 JaD

IfO
loo

112
105
1>)8

104
94

75

115
136

99

98

107

'98 la

113
1021s
102

122
128

Ala. Mldland-lst, gua. Os, 192S
Ala. N. O. T. &o. lot deo. tis, 1907.
ad debent 68, 1907 J&D

Ala.&Vicksb.-C..ns. 58,1921.A&O
Vicksb.&Mer. -l8t,68, 1921.A&0
*2d, cousol. 58

Alb'y &»U8<i.—C0U8. 78, 190b, guai

.

Consol. murt.,68,1906, guar.A&O
lilegh. Vai.—Gen. M., 73-108. J .s.

J

l8i mort., 7s, 1910 A&O
Income, 78, end., 189.*- aa*

AUentywu Term.-l6t8.48,i 919.J&J
Aich.r. <so. Fe—newls, 1989,J&J
New Incomes, 1989

Au.«Charl.—Istpf. 7s, 1897.A&
1st, 78, lij07
lucomo, 6s, moo A&u

All & Florida— 1st, Gs, 1939. MaA
Atlantic City-l8t,5s,g.,l919.Mjii.'*
Al.ttu. & Dan.—Istg. 68, 191/.A&0
Ai;i.*iitlc« Pao. —l8t48. 1937.. J &.;

2d W.I)., Kuar.,g, 8.f.6s.l907.M&.-
W. D. lUcoiHoa, 1910 A&O
Central Division-
Incomes, 68, nun-cuuiul., 192::
Land gr. incomes, cum., 1901.

Saitimure &Ohio—Is, 1935. ..A&u
c-aikersburg Br., 6s, 1919. ..A&<.
5a gold, 1925 F& a

ellS
el 05
e 94

821*1

e \<0

e 41
90
1.71s
70
127
120
IIII4
l.;l

20

"8i»e
6lis
iOO
119
99

1) 98

1121a
If 7
109
105
9«
100
101
112
1 4
99.

116
107
96
83 •»
92
42
92lai
100
80
129

20£̂>^
8i »
61 3a

120
91 1«

101

74%

"iSTej

15
I

10
08 12

11
lOli

75

7 a -20

•Prtoe nomtaaL S Pnrohaser also na7» aoorued Interest. gm Loudon, IT Coupons on sinoe 1869 11 Bubjeot to oall.
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BaltMiiuri' A Ohiii— ( oiitlDiU'rtl—
Bi'liiiviiiili i(lv. Eiwt8l(lti:>R, IPSn
•II IMltf. MAM

.:., rioa MA*-
- . Ii)10 M*N
1027 1.*li

^. l'>"<3 A&O
1.1S91 to Ifli'fV-M.vNl

>i i;iv.— ui (tii.K ^B,lHll^.F,^J

»

. -Pons. 1 1.1.4i5» 10.(0 M^8
I. H.W -( lii.J,Ralt.7e,l!MK)

~- ';",Kuiir., 19»0 J*J
'' 111 <iui»5s

(to
llo llo

Bid.
.

lOR lOA
(linn 107
elll lilt
e 17 119
ei(i4 KKI
elUl lUti

B«it.A H'lfo- im, 6h,)j.,1911AAO

a--:

Booi.

10<'i«

102 i»

70
27

<ISO

101 >4

lli<ii«

1«»
lUO!^
Ori

104 >4

»U
101

{.01>a|:u!2>«
y.i 4>t|ioa
ilUII llil

{lol«s'l03
Sio Is i"i:

$ OUtf'lul
U 5 lOh

93
117
1.4\
104

1

va^i 100

110
100
iO>
-6
lOu
99
l06>«
bO

iMii«l.iiK.<.,,r'rt. 1911. ,i.v.i
• • .'k— lnt.K'l<l,4j..lJ».1<>.J,feJ
,< DkI -lilt.t)«,0.,1902.J.VI! 112
'". I!' 7.... FAA
. \lliiinv—7s, l«92...P&A

' JA.I
A Lowell— 7b, 1892. ..AA-i'.

Ob. law ji!.i

»«. ^«"!' J*J
48, l«o.^.H-7 Var
i^**. Ill >:: MAN

BoetJiii .' M ••I.'—78. 1893 ....J.t.l
78. l-Mi JAJ
Impn T'ln^iit 4r, IflOS li'AA

Di. in, 1937 FAa
BoKX. - i-nivMleuoe—78, 1893.J*J

*-^. ^'i-i JAJ
Boht .i-vem V Lynn—6r.'97..JAJ
Br.i,!' ...I Hiinl. M K.— lBt.6s, 1932
Brsfif ::ifl.tv(iitia—l8t,.6«.l932JAJ
Bronk.vli Kin.— Ut, 68, 19-.;4..A*0 llmi

8<1 MMirtK. .%», 191f> JAJ »
Unto.. Kl.— 1-t. 68, 1937 ...MAN 1"9%

Brunnw. & W.—lst.48, g .l^SS.JAJ '2
Bull. HrBd.A t —Oeu.M.78.'96.JAJ loo's
Bnfl-N.V. • •-lRt.7(«. 1916.JA1>
Buff.Ro.il ,x ''ittch.—Oen.lS», 1-37

Eocii. A P.. Ht, 6s 1921 ..F&A
CoiiHol.. l»i -8. 19 22 JAI)

Bafl.A .-loiimwpBi.—68, 1908. -J.aJ
Bnrl. <:. u. A v.—i«i..")».l90e.JAD
OODB. 1 ht ,v roi. tr.. fi». 1 934 AAO
Mlnii.&8t i.,.l8t7e.K'd.l9.7 JA
Iowa • . J; « , l8t, 7b, 19('9 M,v8
CBap.! K ,v N.,l8t.6».1920.AAO

1" iHt, iis, 1H21....AA"
OaiUor. Pat!. -iBt .M.,.l'««,1912J&.)
MM..6B, /,., '91,0X1.Mt4k% JAJ
«d M. (eiiar. V. P.), 6e, 190&.JAJ
do do 38, 1905.JAJ

Camden « Atl.—l8t,78, k.,'».3..JaJ
Consul. 6b. 1911 JA-

Oamdeu A Burl. Co., 6e, 18U7.FAA.
OimMla no.—i8Vft8,KU»r.,lvi08,JAJ
2d niori.. ba, l."13 MA»

OaiM- 1 lar A Yadkin Valley—
: ;

I : .-ioilcs A, Xnie
1.- t-. B.r. B. I9m JAD
l9t t 9. nrriis C JAD

Cape Oll-unl. .1. W.o»H.6i.. l908.MA8
Oaioliiiii I V 1.1.— lai.ilB.K..lr.20.,lAj
Cms. i-..H-.\Iuri.,78, l!»OO....FAA
O-'! • .i;Miu.—lBl.7s. 1907.JAJ
Obi. .'I '•».—l9t.oon8.,78,'93.JAJ

Coll.it'i iiiiHt 5h, 1 o7 MAN
Chat. R Ai 01—Sb, g., 1 '37.MAJ
b»v.,\. \V,.,.t.. lot Kuar., 1929 MAS

O-ioiral oi >e\v Jt-rstty

—

l8t CUU8. 78, '99 Q-J
Convert, m.rt. 78, 1902. ...MAN
Oonveit. debent. 68, 1908. .MAN
(ieu. luort., 5a, 198 JAJ
Leh.AWil.— on.78,)f..l900,aB8.y
MoriKafre 58, 1912 MAN

Ml Dk.OL liuji. Co.,58.1921.JAJ
<tentral Pac— Ist, 68, g, 1895.JAJ 107i«

lat, 'ia, Kolfl, 1896 JAJ! iKy
Im, 6^, sold, 1897 JAJ llo
Ul, 08, j<old, 1898 JA-1 111^
flJou<(iUU. l8t.M..68,K.190O.AAt> lo7
«"ii»I.Aui.-6erie8A.5K.,l918.JAJ t lo2
BBrif«B.,t>6, £. "92 Jaj e 05
Mor . «olil, 58. 1939 AAO
taiid g. .». g..l9..0 A AC
Weei. 1 iic!!.. lal, 68, (?.,'99..JAJ

Oenlral of Bu. Car. 1st oa,1921.JAJ
<]bsrlea.Cui.A C.l8t({.58,1947.Ci-J
Quu-i'teCoi.AA.— Coii8.,78,'95.jAJ lOB
Sd mon., 7b, 1910 AAO 114
OoiiBOl., K-'id, 68. I9ii3 JAJ 102

ChartiBrs- 181,78, 1901 AAO Ho
Obea.AUliiu.—Pur.uiuDuy fd..6a'9b| llOig
Series A, o». 1908 AAO 115
MonKa«M..r.. 1911.. AAO 115
C.AO. Ky. l8i58, 1939... M«N lo2^
latCcusul. K A A.Z-4.1989.JAJ 74'«

do do .8, 1989...JAJ 77»8
Sd do do 48. l9H9...Ji)iJ 7
Craig Val. iBtSe.g, 1940.. ..JAJ ...

'CHuti. o. A B.M.—M.ua, i911..i-«A 105%
2d mon., 6», 1911 FAA

<Aeelur»—6b,1»96-98 Jaj 100%
4s, 1910 JAJ

Chli^ A AUOL.— l8tM.,78, '93.J&J 10598
8terUn>; Uiort.,6a,i{., 1903..Jaj ei 9
Bluklug rimJ, 68, K-, l»03...MA^ I18s
IjOOl8'aAMo.K.,lBt,7a,190OFAA H7H

do 2cl,78, 190VMAN
et.l..Jaok8'V.AC.,l8l,7s,'94.AAO 10

1

do lBlKUar.(.->04),V»,'94AAO 105
do 2d.M.(300t, 7b, •U3..JAJ l^'
do 2dguar. (188)78,'93.JAJ 1<'8

Hlsa.Riv.MiiilKU, l8t.,a.i. ,08,19121 li 5

72««
So
10

125
iva
»8>a

88

78

ISSH
96

107iii

99^

99
99
99
9i

117"
88

1021«
^0
7m
73

116i«
119

i'lo"

109

88
lOj

108

100

OH ill

9.^,

20
9:i^

90
«5
76

KAILNdAI* llilMlm ma.

'hlo. B.*q.—C0li«..7it. i1i«!»..,rAJI 124
s».».f., lltoi • i| i.-ji,
5h, •iKhimtnrn, 191:i
lowH l»iv. H, K. ^«, r* ,

Iowa lilv •".•
,1

_

l*oovHr Ii ' \

'

'

4b, plain
Noll. >• xt.. •-. ii.i/

. .

plain, 78, 1H>I0
BotirtB. 5(1. I ««^
Convt-rt. dt'li. Bn. 1 <i"

Bur A Mo. K., I'd M.
Biir.*.Mo.(NBli.),iiii.'
Con.. Ha. Donn.x,, im-i .i.v

4h, (N.<1i.), 1910 .. . J,v.
Nnl). Rk, l»t, 7n, IM'o; a.v.
Oin. A 8. W.. l«t, --

Ort. Obw.A Pojc R.. -

A'oh'n A N«t(.— iBi.
.'

RH|iiih. Val.. iHt. • H. 11)111 j.v.i
Chlo.A EHBtlU.-UI lii.irl,««.l»(r7(

lBt,c»u.,6'>. gold. 19:m A.tO
(Inn ooii., iBt, 5b, 1

"
"\T .'

CI .A I. Coal K'v, Ui.'i-
CliUi. AOr. Truiih -1-!.
(^Iiio. Mil. A 81. Paul—
M.ABi.P.Ibi, Hh, M)., 1898. FAA
P. n.,2d M..7 3-1()B, IH'.IH .FAA
R.D.. let, $. gold. 7b, 1-.(()2 ..JAJ

100
!04>t
9 »4
»l
<IM«

9.1

-^ 1 7
looi«

la. 1940

CI.

I 77 94

.'it

.JAJ
.I.VJ

JitJ

112
119

90
10^

lt!»«
122
U&>9
I2l>>
1<218
122
l.i4
12XS
l.<9

I-a. C.j 1st M., 7b. IK'.l,

t. A M., lal M., 7b, mil
I'a. A Dak., lat M.. 7
Ctilo. A Mil.. iBt ,M„7
CoilBol.. 7r. 190.'.. ..

l8t M., I. A I). Kxl..
iBt M.,68. 8'MiwoBi I

lat M., .^8, La C. A 1j,

8o. Mlnii. iBi ti«. 191.1.

Haal. A nak.Kx.lBr,7B, iai6.JAJ
d.. r)a, 19111 .. .JAJI

Chic. A Pan. l>iv. ii«. 1910 ...JAJ
do W«8I I>u..9b.1921.JaJ

Clilo. A M... RIv. .8, 19 U JAJI
Mintiral Pt IJiv.,,'>b. l'.tt0...JAj!
C!ilti. A L. 8ill.. l/v.. Sb. 1921J.V„1
WlB.AMIuii. r>lv...-iii, i:)2l...JAJl
rei iiiinal 58, K., 1!)14 JAJ[
Uul'lllllln I'tv., Isl.tis, 1 .20 JAJ V'li-

{I'.'Z

lol
llti
123

111
118
1:2
103 >•

114
I '23

95

lYo^i

125
12s

IHO
UU
117
126

WlB.
OIUU
. Vii I. Uiv., Int. ISm. 1»'20.JaJ

1111a
I 7^;Mo'4
102imiO<
1 03 1 101
102 I ....
nwl, 106
10« ...

S 112
»• I08

120110

10 •« I03>x
87*1 88

I3711 140
123

I
....

108 "1

104i( 107
104 105
10.i I

95
107.

ll.>«
llo

K'8^

112

107
loo
IcOS

107
113
104

113"

115
104
105
130
130
1.13

)121
; 1-20

tU <«

10.:

95 >4

104'

74^

Clue. Burl.A Nor.—.'is, 1926. .AAO I 1%
2d, 08, 1918 Jj;D JlOli*
Debent. 6«, 1896 JjiD 5101
Eqaijimyin 7b. 19 '3 FA» '

.

10.

«

7..

lo7

06
1-21

102
101<t

Fargo A Hiiiith.- >ii>. avH. 1 984 JAJ
rue. miuv. 1. F. .S9, 1916 JaJ
Uak. A Ut. Su. .'is. 19Ii> JAJ
Uuu. g. 48, 8»r. A., 19M9.. ..J.vJ

I'lilc.A .\orlliw. - Ioi,.7b,1915.'J—F
<TOU801., golil, 7b. o|.., 1!H)2..JaI>
eiiiklug fund, Ob, 1929 AAO

do r>8, 1929 AAO
do del>«iiU,.'i8,l933.MAN

25-yrB. del). '. 19 9 M.»N
30-yr8. doll. 5a, 1921 ...AAO
bxuiu. oo... 4B, 1 '...Ij .. FAAI.i
E8vau.AL.8u|>., iBi, 6b, HXII.J.vJ
De« M.AMliin's. lBi.7B,lLio7.F.tA
IuwaMld.,l8l 11., .in. 1.1.1.) ,\,U) l-'O

PouliiBUla, iBl, couv.. ~ 120 1.

Chic. A Mil.. 1st M., 7 116 !.

WlmmaASt.Pet.— ^d7- - 124 .

iBt exteuBloii. 7 If.. 191'. .. JaD '
Mil. A Mad.. iBt, 6a 1905. ...MA8
Ott. C. F. A 8t. P., '.8. L'.i09..MA£
North. Ilia., I8l, 5b. 1910... MA8
Mailiaon Ext., lat. 7b. 1911.AA0
Mnuoiiiiuee Ext..lBt.7B.191 IJAU
NorthwHBt.Uu., 1bi.7^, 1917.Mai
Chic. ATouiah.— IbI.Ob.'OS.MaN/I 8
OedarR.A Mo.—lal, 78, '94.FAa|5 03i«

lai mort., 7b, 191(> MAN 5'a2««
2d niort., 78, 19ti9. giiar...JAU Ji^O"*
8. C.A Pac, lat, 6b, isu^ J.11 ,

1 12
Frem. fclk.A Mo.V.—

•

do do ('<

Chlo.Peo. A8t.l*— Uii^s,.^'-
i.ouiBVill«- A 8t. L., B, ik2,.AAu

Chlu.R.I.APao.—6«.1917.ooap J«J
Chicago A 8i>ulh>-CBt«ru
KXI4.U. <« (•01.,'jB. Ii>:<4 JAJ
30 yr d«b.. 58. 1921 MAS

ChtcAS .L.-1BI ti.-., l-'i^ MvH
C11IC.8I. L. aP.—I'ou..'/^.

Ohic. A Ut. Eaal., Isi. ',

Col.Alud. C.,l8t.«..7- ,

do 2dM.7^.
lJn.A lyOKaUBlL.lBl.'N, — ..

Ohi.atP.AK C—Pr'tyoa.. ..J i.

iBt, g, .')8, 19,16 ...Jouje 7o
Mluu..!i N.W.iBt, Sb.1h31..JaJ. « 70

Chiu.8t.P.MIu.AOiii.—(^'011. 68, 19301 118
Ch.8t.P.A Miuu. 1bi.6b.1918MAN 121
81. PaolAa.Clty. iBt 6b.1919.AAo' 12l'«

Chk-.A W.Iud.—8.r.l. 6b, 1919 .HAN
Ofimralmort,. 6", 19J2 O— .M

Chi. AW. Mich.-0.-li..iB. i921.JAI> i 9S%
Cln. uvurg. A Poru.—os, 1901AAO ^

Clii. Haiu. A Day.—CuUBOl. 6«Aa.O j1"4'4
Ch.uboI.8. F.,78, 1906 AAOi 120
CuUBol. mort,68, 1905 AAO}) 12
2d mort., gold, 4>«8 19.17. JAJ »t
Clll. H. A I., 18t M., 7b. 1903.JAJ }l l.iVl

C.I.St. L.AC.— l8lg. 48. 1936,^—F, 93
COQ. 6b. 1920 {105
Clu.Alndlauap., 1bi..78.'92 JA1> 100
2d .M.. 78, 1892 <t' lOo

Itidlauap. C. A L., 7a,

cm. Lal.AC— l8t,7B,i

Clll. l.B)0. A Nor.— I8t, ..

Ciii. Kich. AChlo.— lat.
Cm. KioO.AF. W.— lBl.7

Oiii.dtsi,.—78. C.C.C.A I.. ..-......*.>

7n. ^u.ir., 1.8.A M..-4., 1902. .A«0
Cle.irt. A Jeit.— lal. 6b, 1927.. .JAJ
Jlcv.AkrouACol.

—

O u. M., g., .>B, 1927 MAS I

Kqilli I-. A id M., 104'»» ..FAA

08

,' lUio
'^'o .<iN. inin.jAJ
L -''

'
i AAO

CnL.v .'. Ml.l. I"t. l"**. 19tfl . lAI
Ooluin. Hook. V, A r.-<;oii..'i«,in<l
Onn. •!» .fiil.l. 1901
Col.Allmik.V.—1b.

d<. 2d M
Col. ATolMlo— !•'

do 2d III

OIUoAW.V».,l«t,B
Col.Shaw. .» Hk. - 1

"ol. A Wt<B . rii, l«t. >..

'.A M

.r.»D

l;i.l J 'J

't. 1 -ri:; \ VI

112
105

01,

1241,
I.;..'*

98

11 >*

1023)1
9:1 >«

80
8«1

119
1.2
122

CuD.A.Mon.-R
OQb.»I. 111.

IiniiinrBii
Conn. APa«Bii:
</oiineoHug(PI
CoiiBol.RK.or V
Dayton A Mli'h,
Oavtiin A Cm.

I

Kayt.A WeBt.
1bi mort... 7-. .

Delaware—M..ri •
1

Del.A Round B'k -l.it. 7i.1:mj."i1'.v.\

Oel.AHil 1.—C lip.. II 7h, 1894. A.»0
\nl. M.. Pb.D1»..7b. 1917 ..MAS

D«l.L.AW.—('o?lV^^t.7s,'92..JAl•|
Mort. 7». 1907 .M*«'

D.M1. City Caiilo lut 6a. 1908. .JAJ
Duu.AR. (j —latoou. 4a, 1946.J.«Jl
lat78,i;oid. 190 • .M.tN
liupr., g., .58. l^iH lAK

OeaM. ,V F.l>.—<Jiiar. 4ii,1905..I.* 1

l8t mort.. guar.. 2 <««, l'.<o5 JAJ
lat >!., oil Kiu,guar ib. I90.ij>tj

Det. li. <; A Alu..lal,Ua.l'Jl3 J.t.i

Det.O.UaveiiA\(il.—Kiiiilii.OB.ltM
Coo. .M.. guar. 6s. 191-'. ..A.^;')

Det. L.JiNorih.—lal.7a,1907.J •

ar.Rap.L.,v D., lBt.5a.l9'27.M
Dot. M.iok.A -M.— Ld. nr. :iHib

Dub.A.S.t'ity— lat.'2 I

OiilutUAIronR.-l-^
Diilutli 8. ill. A Atl
Duuk.A.V.AP.— lat.78.»;...

L.Teu.V'a. A (ia.— lat. 78,

1

Diviaiollal, .58, I'.UO
CouBol. 5b, g., 19jd Man
Ist blxt., Kolil, .'>a. 1937 JjtO
Equip. A Imp., g., ."iB, l:i iS M.M
Cui iiin.inExt.— - vA
Uohilr A Biriu.. 1> .'Ji

Kuoxv. A Ohio.lBi. ijij

Ala. Cent., lat, 68, lUlt: JAJ
Bast. Jr \V. Ky., Ala.-l«t, 6s, 1926
Eastern, .HuB8.—0a,g., 1906. ..MA--

Eastou A Aiiil>oy-M..5B.19'20.MAM
EUzal).l.eJ.A Utg 8.—6b, 1U02.MAB
ElmintAW'mBpt—lat 6a,1910.JA.i
58,2162 AAO

Brie A Pitts,—Con. U., 7s, '98.J A,i

Unuipment. 78, 1900 AAO
Eureka 8priiiga—1st. Ja, 19J3.FAA
bv:liiB.A lud. — lBt...g..6«, 1U24

I ^.. coll., guar., Iu2b JAJ
l':vuu8.AT.U..lBtuon..*'>8.1921,JAJ
nuVeraou— Ist, 6a. g.,:>'23 »,« >

Bill. Co. Kr. iBt, g. 5s, 19 o..\A O
Evaus. A Rich—18t6 g.l»2s.41Ai' b

EvaiiBV.r.H..Kt;hi.— lat, 68, g.iu O }i04
2d, 08, gold, 1900. JAJ ,5102

FituhOurx-As, 1899-1903 ... Var.lStui
58, 19118 Ma.S Si 5
6», 1897 AOIO }lOH\

1H IO>lt
.17 inn
70 7»%

IO<l
7'i 78n •4
«7 or*
no M

lou

it«
'ii

: 1 1 117
-.^ 9«

:05>, • 07

'2t lxjt\

3

\ 1U>«—

~

an
|IM% i<«i«
131 142
101 102
1 •• -•>••
•5 103
8u

11 -.H
78

7? '-•••U
7i* ••••^

- •• sa
116 IxO
I "i 130

.i7>«

i«
lOi

9«
97 >«

-•*>••
.2
.1 J

—

~

i

79

96

82"

lOs" I I0d~

...
iii

3ii"
L21l«

80<« ..._

^18
103"
110
107
ll'J

107

118

87

luft
107
I 7

7s; 1894 A.W»i}1..4% 10.%

418,1897 MAS} 99

94
95
101 \

10
-.00

10 >

110
110 I

1.8
I

96141
92 I

iuh,
94%
116

Iti'f'i!

104

115"
115
102
107

48, 1907 ~.....

Buat.H.T.AW^t.,
I Film A P. .Vlaro.-M.

I

lal, uoii.. g'll'i, 9s, >.

Port, ilurou Uiv. is,
I Kh». C. A Pen.— lat, g.,

i-t. Worth A Uoin.i
FWW.ARloQ 1

lial.Uar.Aaao i

2d mort.. 7b.
'

Weal. IMv l-i. ,1,

Ual.UouB.,v uiu.—

1

Ueor.ftii- .. *. 1
!• I'l .

Otxn.
Co
Coij

lia.C<u-oi.A.Nu.

dik. Su. .V FI4.

Ito. Kill.. .V 1 11.

1

iB' '

Ex
O.
.M

*r.

...\,\c.< 94
lol

IJ 9 ,

.....lyn J*J
i-.. It*., I't.ilt J*J,

iwto.
..j\o'

.2.JAJ
. . . AAO

I "7

-'"«
..o .....

1(M> .|101<«
97* ...

»a\. M
'.3>« ......
9i

'100
'

I

»8lt
73

ll. a
. 9^1 too
oo«» »7

la
•3
•4

. 13

US

96
IM

' Price aouiiuai, ( Puiui...mii sJ<,u pa}a ai-crued lotfrtiat. a In LoB>:i 1 . I Coupin 'id. ) (a Amslvrtl • ; I,. Kr..jik;.ir .
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aSNBRA.L QUOTATIO.NTS OP SfOOKS A^fD BONDS—Oostinukd.
For BxplaaatIoa« See Notes at Head or First Paq;e oC Qnotatioas.

Bailboao Bokds.

Ennston & Texas Cent.—
WB00&N.W.,l8t,78,g.,1901..T&J

! l8tg. 88,1937 J&J
I 2dK;68, 1912 A&O
I Debenture es, 1897 A&O
i

Gen.g 48, 1921 A&O
' Debenture 48, 1897 A&O
Hint.&Br.Top—l8t, 48, 1920.A&O
Oon8. 3d M. 58, 1895 A&O

I
illnot8Cen.— l8t,gold,48,1951.J&J

* Gold, 3»s8, 1951 J&J
;

Col. tr., gold. 48,1952 A&O
,

Bnringflpld Dlv., 68, 1898. .J&J
% Middle Div. reg. 58, 1921. .. F&A
IBterling, 8. F., 58, g., 1903. .A&O
I Bterllng, gen. M..6s, g., 1895.A&O
L Bterllng, 58.1905 J&D
Chlo.Bt.&N.O.—T.l'n,78,'97.M&N
let con. 78. 1897
2d, 68, 1907 J&D

"» 68,1951, gold J&D
Mem. Dlv., I8t 48, g., 1951J&D

lad. D. & W.—Gold, 58,1947...A&O
2dm. Inc. Ss, 1948 J&J
Ind. Deo.&Sp.—let,78,1906.A&0

Ind'poli8&8t.L.—l8t,7a,1919.Var.
Iad'apoli8&Vin.—lst,78,1908.r&A
2d mort.. 6e, g., guar.,1900.M&N

Int. & Gt.North.—l8t.68,1919.M&N
2d coup. 6s, 1909, Tru8t reo.M&9

Iowa (3ent.—Ist g., 58, 1938..J&D
laPalla & 8. C—let, 78,1917.A&O
Jack.T. & Key W.,1 et 6 g,1914.J&J
Jefferson—Ist 5s, g. Erie,] 909.A&O
Jeff. Mad.&Iud.-l8t,78,1906.A&0
Sd mort., 7s, 1910 J&J

Kinaw. & Mich., 1st 4 g., 1990.J&J
Kansas C. Belt, 1st, 68, 1916..J&J
Kan. C. Bridge & Term., 1st M.J&J
Kan. C.Clinton & 8pr.—lst,58,1925
Pleas. Hill& DeSoto, Ist, 7a. 1 907

K.C.F.9c.&Mem.-l8t,68,1928.M&N
K.C.&M.Ry & Br.lstS g,]929.A&0
CurrentRlver, lst.58. 1927.A&0

K.C.Ft.8cott& G.—lst,78,1908J&D
Ktn.C.M.&B.-lst, 58.1927.M&P

Bir., equip., 6 g, gu.. 1 903. . M&S
K.C.8t,Jo8.& C.B.—M.78,1907. J&J
Nodaway Val, l8t,78.1920.J&b

Kan.C.W3-.&N.W.-l8t58.193?.J&J
Kea. Cent. Ry.—(Jold 48, 19S7.J&J
Kentucky Uu Ist M.,5s.l928.J&J
Kaokak&DeeM.—lBt.58,1923.A&0
KlngsCo.El.-8r.A.,E8, 1925..J&J
2d mort.'s. 1938 A*0
Fulton El. IstM. 58. 1929. .M&S

Kings. & Pemb.—1st, 68,1912 J&J
Lake E.& West.—l8t,g.,58,1937J&J
Ij >lte Shore & Mich. 8o.—

01. P. & Ash., new 78, 1892..A&O
Buff.&E.,newhds,M.,7s,'98.A&0
r>et.Mon.&Tol.,lst,7s,1906.F&A

1 Dividend bonds, 78, 1899. ..A&O
,
tiakcShore, cons., cp.,lst,7s.J&J
00 oons.,op.,2d,7s,1903..J&D

Hahon. CoalKR.lst,5e,1934.J&J
Kal.A.&Gr.R.-l6t58, 1938.J&J

l.'lugh Val.—1st, 6s, 1898....J&D
Con. M.,8terling. 6 g., 1897.. .J&D
Sd mort., 78, 1910 M&S

T S"?; J?-' ?^' K- 1923 reg J&D
Leh.V.Ry,lst 4I3S. g., 1940,reo.KU.
Jfi'7,-^"-~'*''*?e"-58-1911.A&0Wtchf.Car.&WeKt, l8tg.63.'16J&J
Ij. Miami—Renewal 58,1912..M&N
r-.SP"?^ ^ Ft.8.-lst, 7s. 1905..J&J
IiUtleR.& Mem.—lst,58,1937.M&S
Ling Island—l8tM.. 78, 1898.M&N
letoonsol. 58, 1931 Q—

J

USen.M. 4s, 1938 'j&D
'..*'vX-*^'y'*'''''''«tK-'i8.1927.M&8
,1 admoit. Inc., 1927 s
g- X;* Man. Beach . 1st 78,'97,j&j
«• i.B. &M. B.,l8t con. 58, 1935

U Brook. & Mon., 1st (is, 1911.M&S
IstSs, 1911 M&S

„ 2d, 58, 1 938 " j&D
Bmlth &Pt.Jeff.,l8t.78.]90iM&8
L. I.Olty&Flu. ist 68.191 L.M&N

I"" Y-Ev.&St.L-lst.68.l926.A&f)
Jt. R. & E. Div., Ist, 6s,l»21.J&J
2d mort., 2bs, g.,1936
n. T. C. & C. 1 81 68,g., 1927.A&O
Consol.5s. 1939 J&J
^. m*^^'''^^'--C<"'»-l8t,7s,189b
OeolUanBr., 78, 1907.... M&g
«. 0.& Mobile. 1st 6s, 1930.J&J

^
IP n**w 2rt, 6s, 1930.. ..J&J
E. H. &N., IstOs, 1919 J&D6jal mort., 68, 1930 J&D

' *«nv.C.&Lex.—lst,78,'97..J&J
2d mort., 78, 1907 A&O

!
Mem & q.,8tl., M.,7s, g.,1901J&D
M.&Clark8v..stV,6s,g.,1902 F&A
Penaacola Dlv.,l8t,6s,1920..M&S
ot-I^ul8Div..lat,6s,1921..M&8

I n^i°ji.r, 2d.,3s„1980.M&S
' f„"?-„*^?<'-l8t7s,1900...J&j

tS;. f'^S'^J"'^-*'- 6s,1903M&N
Xen-forty 68. 1924 m&n

I UnlHed 48, g., 1940 Jij
Pensa. & Ati.-l6t,«8,gu,'21.K&A
C<'Ltr.,g„ld,5s, 'l9fl.'...MAN

aS'i^ A^'^' '
t^^'

1910—A&O

l.'J^N-f?"/.??'«'• «-^«'l»3~-F&A
nJ; •*^* *'^''=-l"'«"''1910-J<kJ
Oin. mon. 6s. 1916 a&o

" General m. g. 5s, 1940 M&N
f ^^I'l^-i"^^' "8 «"'<'• 1911. .F&A
9lf^'*-?-?^"^-l**'*»'193*M&82d mort.. Inc.. 58. 1934. .. . . .M&S

Bid. Ask.

115
103^4
100

63
65
100
IOII4
105
91
95

1071s
112

el05
clOS
elC8
llli»
Ill's

m
1(.7

5114
117
100
117i«
74 >.

5123

114
1-21

73
§1C5

100
108 ?»

103
113
1J836
ll.TlS

120=8
1211s

iba"
lllH
el03
l;i4>4
125
1C2
lOti

95
nils
901s
74
114
113»6
89

108
100

107
.i03ii
, 89
, 98
84

113
105
120

105

911a
96

107
108
110

115

113
98
90
30

106
lis
7i7e
88
125

105"
II4I4
1211,
74
107

90
120
1071^
90 "s

95
llOia
70
101
121
109
85
84

lOOV

90
105
l(/9'4

1231s

122
1091s

105

lOi!^

98
112
91
75

115

100
33

104

111
1134)
1071,
5)20
ell4
el08
105
1131s
62

II414
el09
100
10li«
sm

107
lOlia
100
100
101
112
100
80

103
85 Is

1071s
104
90
100
f-5

115
1091*

114

107ij

121
117
111

Railboas Bonds.

t.ouls.St.L.&T.—lst6a,K.1917.F&A
Louisville Southern 5s J&J
Macon & Nor.— Ist 4iiS, 19!10.M&8
Manhat El., consol. 4s, 1990.A&O
Bond, scrip, 48 A&O
M»trop'n El —l8t% 68, 1908.. J&.I
21168.1899 .M&N

N.Y.Elevated.— let. 78. 1906.J&J
MaineCent.—Mort.78, 1898. ..J&J
Exten. bonds, 68, g., 1900...A&O
Cons. 78, 1912 A&0]5132

Bid. Ask,

105

111

811s
109

101 Is

113
100 >s

82
104

Price nominal.

Cons. 4isa. 1912 A&O
LeBrts & Parra'gt'n, 68, 1896.J&J
Portl. & K.,Con8. M., 6b, '95.A&0
Debenture, 68, 10-20s. 1905.F&A

Maric.& Phcenlx-lst 63,1919.M&N
Mar'ta&N.Ga.-l8t.68,g.,l»ll.J&J
Consol.. 6 g , 1937 J&J

Marq'tteHo.&O.—Mar.&0.,8s, '92

68,1908 M&S
68, 1923 (extension) J&D
68, 1925(Marq & West.). A&O

Memph.& Chari.—l8t,78, 191.'i.J&J
2d mort., 78, extended, 1915.J&J
Istoonsol. 7s, 1915 J&J
l8t. cons.. Tenn. lien, 78,1915 J&J
Gold, 6s. 1924 J&J
2d 68, 1899 M&N

Mex. Cent.-Consol. 48, 1911.. J&J
Ist con. Inc. 38, 1039 July
2d con. Inc. 38, 1939 Julv
Old l8t mort. 78. 1911 J&J

MexicanNat.— 1st, 68. 1927. .J&D
2dM.,Ser. A,lnc.,68,1917...M&8
2dM..8er. B.inc.,68,1917.. April

Mich. Cen.—Consol., 78, 1902.M&N
Consol. 58, 1902 M&N
68.1909 M&8
58, coup., 1931 M&S
Mortgage 48, 1940 J&J
J. L. &Sag.—Istext. 58 1901
JoUet & N.Ind..l6t,78 (guar.M.C.)
Det. & B. C, l8t 83, l»»/2 ..M&N

Midd. Un. & Wat.Giip— l8t.,5s.l911
2d 5s. guar. N. Y. 8. & W., 1896.

Mil . Lake 8h.&W.—68, 1921 . .M&N
Conv. deb. 58, 1907 F&A
Ext. & Imp. 8. 1. g. 58, 1929..FAA
Mich. Dlv., 1st, 6a, 1924 J&J
Ashland Dlv., Ist 68, 1925. .M&8
Incomes, 68, 1911 .M&N
St. P. E. & Gr. Tr'k, 1 st, guar., 68.

MIL A No.—Ist, 68, 1910.. ..J&D
1st, consol. 68, 1913 J&D

Mlnn'p. & 8t. L.—Ist, 78,1927.J&D
IstM., Iowa Clty&W., 1909.J&D
2d mort., 7s, 1891 J&J
8outhwest.Ext.,l8t,7R,1910.J*D
Pacilio Ext., Ist, Os, 1921.. A&O
Imp. & Equip. 6s, 1922 J&J

Minn'p. & Fac, Ist, 5s, 1936..J&J
Minn. 8. Ste. M. & Atl.-lst,48,1926
Consol. 48, 1933 J&J

Mo.Kan.&T.-lst, g., 48,1990.J&D
2d, g. 4s, 1990 F&A
Kans. C. & Pao. Ist 48. g F&A
Dal.&Wacol8t,gu.,5a,1940.M&N

Mo. Pac—Consol. 68, 1920. ..M&N
3d mortgage, 78, 1»06 M&N
Trust gold, 5.8, 1917 M&S
Col. trust, .^8, 1920 F&A
Lexington Div, 5, 1920 F&A
Pac.of Mo..lstex.g.48,l938.F&A
2d 78, 1891 J&J

Vor'8Vy.Ind.&W.l3tos.l926M&S
Loroy & C. Val., l8t,5a. 1926.J&J
Car. Br.. Ist . 6s, g. 1893....A&O
Bt.L.l'nMt.&So.—lRt,7s,'92.F&A
2d mort., 78, g., 1897 M&N
Ark. Br. I. gr., M., 7e, g., '95.J&D
Cairo Ark. & T.,lst,7s,g..'97.J&D
Gen. con. r'y & 1. g., 58,1931A&0

Moblle&O.—Ist, g'd,Cs, 1927.J&O
Ist Extension 63, 1927 Q—

J

Gen mort.. 4s, 1938 M&8
8t.L.& Cairo—4s,guar.. I931.J&J

Mont. & Euraula, Ist 6s. 1909..J&J
Morg'n'sLa.&Tex.,l8t,68,1920J&J
Ist mort., 7s, 1918 A&O

Morris& Essex— l8t. 7s, 1914 M&N
Couv. bonds, 78, 1900 J&J
General mort., 7s, 1901 A&O
Consol. mort., 7s, 1915 J&D

Nashua & Lowell—6s, g., '93.FAA
58, 1900 F&A

Nash.Chat.&S.L.-lst,78,1913.J&J
2d mort., 6s, 1901 J&J
Consolidated gold fis, 1928..A&O

New Haven & iierby-Con.58,l!U8
NewHaven&N., Ist 78, 1899. .J&J
Consol. 68,1909 A&O

N. J. Junction, ist, 4s, 1986. .F«A
N. J. & N.Y.-lst, 6s, 1910. ..MAN
N. J.Sou.—Ist, 68,1899 int.gu.J&J
N. O. & Northeast.—Prior 1.68.19 15
N.Y, & Can.—£ M., 68, g., 1904.M&N
N.Y.C.& Hud.Rlv.—Ext'dos. M&N
Ist coup. 7s, 1903 J&J
Debenture 58, 1^84 1901. ..M&S

do 5s, 1889 1904. ..M&S
do 4s, 1890-1905 ...J&D

1903. ..J&J
4s,iy37.A&0
IstM. inc. 6s

2a mortgage income. 6s
N. Jf &Harlem—7s,coup.,1900.M&N
N. 1( Lack.& W.— Ist.Os, iy21.J&J

^>id, 5s, guar., 1923 F&A
N, ( . Lake Erie & Western—
1st M., ext. 78, 1897 M&^
2d mort. extended,58,1919.M&8
3d M. extended, 413a, 1923..M&S
4th M., extended, 5s, 1920. .A&O

5103
5.105
5104
6102

621*

103 H
115

90
78Te

;i03is
H814
lOi^tlOj

t 99

114

ibo"

120
113

101

120

"75"

66
92

ao 4s, isyu-i
8.eillngmort.,6s, g.,

N. if.Ohio.&St.L.- l8i,4
N. If. &Greenw'dL.-l

103
105%
103
105
851a

iio
661s

ibiia

122'

13!)

iisi'i^

i\'6i'

1 1041s
130

ioi'
ilOJ
no's
120
101
100

el 13
101%
126 "i

I0714
107 la

11339
114>«

i'lOii

103%

108
86isl
116

1

i

112

136
103
106
131
111
10 i

102

iizT
!

1021st

107"

i'15"
102
127l«

Railroad Bonds.

10014
13518
130
10758
103
115H
105'8

114

to

96
45

1041s
59

1131s
•39i«

I2OI4
112
5103
Sl02is
elOl
« 371a
e 4H
e 1%
e 97
1081*

1021a
791s
83».

II518

118%
112

108

95

100

100
9215

110

N.Y. Lake Erie & West.-(Cont'd.)
5th M., extended, 48, 1928.J&D
Ist cons. M., 7s, g.,1920 M&S
Ist cons. fundcoup.,7s,1920 M&S
Reorganizat'u 1st lieu. Os. 1908
Long Dock mort., 7s, 1893. .J&D
Long Dock con. g.. 6a, 1935 A&O
New 2d eons.68, 1969 J&D
Collateral Tr. 68.1922 M&N
Funded couoon 58, 1969 J&D
Gold laoorae bonds, 6s, 1977
Chic. & Erie Ipt 4-58 g.l982.M&N
Income 5s. 1982

Coal&RR. l(.t,gu.,6s,1922.M&N
N.Y. &L. Br'ch— Lsr, 5a, 1931.J&D
N. Y. N. H. & H.lstr. 4s,1903.J&D
N.Y.&North'n-lst g.53,1927.A&0
2d gold Js. 1927

N.Y.Ont.&W.—lst.g.,6s,1914M&s
Consol. 5s, g., 1939 J&D

N. Y. * N. Eng.—1st, 7s, 1905.J&J
IstM., 68.1905 J&>1
2d ra.,6s, 1902 FAA
2d 6s (scaled-5 p.c. till '92).F&A

N.Y.Pa. & O.—Prior lieu. 68. 1895..
do 1st 7s. 1905

2d mort. Inc., 58,1910
3d mort. Inc., 5b, 1915
Equio. Trust., 58,1908 M&N

N.Y. Phil. & Nor.—1st, 1923 ..J&J
Income Cs, 1933 A&O

N. Y.. Prov. & Boston 73, 1899.J&J
N.Y.S.&W.-lat refud.,5a,1937.J&J
2d mort., 4ia8. 1937 F&A
Gen. m. 5s, g, 1940 F&A
Midi'd of N. J.—lst,68,1910.A&O

Newb'g Dutch.& Conn.—Inc8.197"
Norf. & West.—Gen., 6.8. 1931.M&N
New River Ist 68, 1932 A&O
Impr. A Exten., 68. 1934 F&A
Adjustment 7s, 1924 Q.—M.
Equipment, 5s, 1908 JAD
Clinch V. D., 1st 58, 1937.. ..M&S
Debenture 63, 1905 M&S
Norrk&Petersb.,2d,8s,'93.J&J
Bo. Bide, Va.. ext. 5-68 1 900

do 2dM..ext. 5-0S....190O 100
do 3dM.. 6s, '96-1 900.J&J 100

Va.*Tenn.,4thM.,88, 1900.J&J 118
do extended 58,1900.J&J

100-year mort. 5s, 1990 J&J
North. Pac. Coast IstOs MAS
North Penn.--l8t,78, 1896....M&N
Gen. mort., 7s, 1903 J&J
Debenture Os, 1905 M&S

Northeast.,8.C.—let M.,88,'99,M&8
2d mort.. 83. 1899 M&S
Cousol. gold. 6s, 1933 J&J

Northern,CaI.—Ist, 68, 1907. .J&J
Conpol. 58, 1938 A&O

Northern (!eut.

—

4IS8, 1925 A&O
2d mort., 6s, 1900 A&O
Con. mort. ,6s, g.,ooup., 1900.J&J
Mort. bds., 5s, 1926, seriesA J&J

do series B
Cons. M. 6s., 1904 J&J
Con. mort, stg. 68, g., 1904. . .J&J
Union R II.—Ist, 68, end. Cant.,'95

Northern Pac—Gen. ,68, 1921.J&J
Gen. land gr.,2d, 68, 1933. ..A&O
Gen. land gr., 3d, 6s. 1937.. .J&D
L. G. con., g. 5s, 1989 J&D
Dividend scrip ext. 68, 1P07.J&J
Pen D'Oreille Div., 6s, 1919..M&S
Mo. Dlv. 68, 1919 M&N
James Riv.Val.— l8t.g..68,'36J&J
Spokane & PaL.lst 68,1936.MAN
Helena&RedMt.lst,63,1937M&S
Dul. &Mau.. Ist, 6a, 1936...J&J
Dak. Ext.,l8t,8.f.68,l937.JAD

No.Pac.A Men., l8t,6s, 1938.M&8
Coeur d'Al.,l8t,g., 68, 1916.M&S
do Gen. let g., 63, 1938.. .A&O

Cent.Wash'n, 1st g.68.1933.liI&S
Ch. & No. Pac. COD. 3 g.l940.A&O

North. P. Ter. Co.-lst, 63, '33.J&J
N. W. Gr. Trunk let, 6s, 1910 .J&J
N. W. Nor. Car. Ist 68, 1933. .A&O
Norw'h&Wor.—IstM.. 68.'97...M&S
Ogd.AL.Cham.-Con3.63,1920.A&o;{103»8
Income, 6s, 1920 ' 19%

Ohio I. & W.—1st pfd.5s,193S..Q-J
Ind. 81. &W.—1st, pf.,78.190u..

O. & Mls8.-Cons., e.f ., 7s,1898. J&J
Cons, mort., 78, 1898 J&J
2d consol. mort., 7s, 1911. ..A&O
Ist.Sprlugt. Div., 78, 19U5..M&N
Ist gen., 5s, 1932 J&D

Ohio River RK.—1st, 58, 1936.J&D
Gen. gold, 5s, 1937 A&O

Ohio Southern—1st 68, 1921 . . .J&D
Gen. M. 48, 1921 M&S

Ohio Valley- Gen.M.,5 g.,193e.J&J
Old Colony-68,1897 F&A
68, 1895 J&D
7s, 1894 M&S
4143, 1904 A&O
41S8, 1397 J&D
4a, 1938 J&J
B. C. F. & N. B.. 58, 1910 ..JAJ
N. Bedford RR., 78, 1894 ..J&J

Omaha&St.L.— Ist, 4s. 1937. .J&J
Orange Belt—1st M., 5s, 1907. .J&J
:Oreg. & Cal.—Ist 5s, 3 927 J&J
Oreg. R'y ANav.—1st 08, 190a.J&J
Consul, mort. 5s, 1923 J&D
Collater.il trust .- 8, 1919 M&'J

Osw.&Rome—Ist M., 7s, 1915.M&N
Ox.&Clark.— Ist, p.& 1. gu. 68. .M&S

Ist interest guar., 68 1937.. M&N
Panama^Sterl'gM., 7s. g. '97.A&O elt6
Subsidy bunds, 68, 191u M&N'g 95

Bid. Ask.

102
I3519

119
118
105
110
100

1031s
112

ibjis
107%

eibs'

iVs"
11236
106 Is

102
lom
1021s
107

lu5

73=8
1071s
108

110
1031*

106

85"

47

105

601*

I'iOis
11214
103 14
103
105
381s
5i«
214

99

103\
84>a
116

110

"97"

108

94 19
99

128 14

107
llli«

'.10,14

II4I4
110%

119
110
103

113
108
78I4

103
100

105
102
110
103

"78%
IO8I9

95

103 '8
20

951a
96
103
60

108
"

105 ig

106
104 ig

103
103
109
105

98

88

5Paroliaaer also pays accrued Interest, e In Loudon, y Coupon olt. f In Amsterim. ; lu Fraaktort Germanrr

100
99
108
100
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RAILBOAD BOND!. Bid.

123

128

101
1121s
110
115

«lii9
140
13"!

I'.O
117
100
120

Pcnn.I5R.-0pn.M, On, O.IOIO.JAJ
Conn. M., 6».<'p.,'05"l- 1^ A l>. IR
Collateral tnist, 4'«», 1013. ..TAD
Consol. ft«, op., 1019 MAS
Kqiilp. Tr. 48, sorlea A Q—

F

Pfinu. Co., 6«, coup., 1907. .Q.—

J

Penii. Co. t»t M.,4>««,1921,r.J*.I
Penii.&N.Y.(:ai).-lgt.78,'96.JAI)
1st mort., 78, 1006 JAD
A KK. OODEOl. Is. 1939 AAO
Piun. * N. W.-58, 1030 JAJ
Pa. P. A Uost.-l8t, 68, 1939. JAJ
Pon9..V Atlantlci-Ut.GH.lOSl.l'WA
Peo. Uoc. .<; Kv.-lBt., (iR, 1020 JAJ

2(1 iiiortKUKo. •''H, lOJO M.*N
Evan8vnii< l)lv.,l»t (1h.1920.MAK

Peo.A Pcklii Ur . -l8t,6H,1921.0—

K

2(1 mort. liss, 1921 MAN
Perklomen—Isi ser. 58, 1918 Q-J
2d8erl68 58,1018 Q.—

J

Petersburg -Chvsa A, 58, 1926.JAJ
Cla8.<( B, Cs, 1926 AAO

Plilla.AE.-Qen.KU8r.,68,g.,'20.JAJ
General ."is, lO:;© AAO
General 4e. 1920 AAO
Bunli. A Krlo—iHt, 78, 1897..AAO

Phil. A R.aillDg— 181,68, 1910.JAJ
2d, 78,1803 AAO
Consol.M. ,7s,1911, reK,A op.JAD
Consol. mort., 6s, 1911 J&V
IinproTeinentinort.,68, '07.AAO
Cons. 58, Ist 8erlea,1922 MAN
Deferred inoome 68
Kew Ken. mort., 4s, 1958 J*J
Itt pref. lno.,.'is, gold, 1958 F
2d pref. Inc., 58, gold, 19.'58 F
3d pref. Inc., 5s, gold, 1958 F
ad pref.. Inc., 68, convertible...

F

Teim. 53, gold, guar,, 1941.Q.—

F

FMla. Wll. A Bait.—6s, 1892. .aAO
68, 1900 AAO
68. 1910 J&D
Trust certs. 4s. 1922 MAN

Pled. A ruiiib.— 1st, 08, 1911.F&A
Pit.C.C.ASt.L,.oon.4>«8 \,1B40AAO
Pltteb.C.&St.U—l8t,7s.l900.FAA
Pltt8b.„l.&Tol,—lat,6s, 1922.AAO
Plttsb.ACon'llsv.—lstM.78,'98.JAJ
Sterling conB. M. 68,g.,guar.JAJ

Pittsb.Ft.W. A C.-lst,7s,1912 Var
2(1 mort., 78, 1912 Var
3d mort., 78, 1912 AAO

Plttsb. June, let 6a, 1922 JAJ
Plttsb. A Lake E.—2d,58,1928 AAO
Plttsb. McK.A Y.—lst,6s,1932.JAJ
Pltts.Pain.AF.— lBt,g.,.~a,1916JAJ
Pltt8.f5hon.A L.E.lst 58.1940.AAO
Plttsb. A West.— 1st, 48, 1917.JAJ
Pitts. Y. A Ash.- l8t,58,U)27.MAN
Aahtalmla & Pitts.— Ist 6s. 1908.

Portl'ndAOgb'g—l8t66,g.,1900JAJ
Port Royal A Aug.—1st, Bs, "99.JAJ
Income mort., 6«, 1899 JAJ

Ports.Gt. F, ACon.—4isa, I937.JAD
Pres. AArlz.C—lstg.68,1916.JAJ
2d Inc. 68, 1916 JAJ

Prov.A ft'orces.-Ist es,1897.AAO
Ealeigh A Gaston-88, 1898...JifeJ
Een.&S'toga-l8t7s,1921 ooii,MAN
Klch.ADan.—aen.m.,68, 1915JAJ
Debenture, 68, 1927 AAO
Con. mort. gi.ld, Ss, 1936... AA()
Equip. M.S. f. 5s, 1909 J1A8

Elch.Fr.AP.-Cons.iisS, 1940.AAO
Elch. APetereb., 6s, l»lo....MAN
Rich. York R. A (;hes., Ist 88, 1891
2d mort., 6e, 19t0 MAN

Rich. A West Pt.Xer., Cs, 1897. FAA
Ccn. col. trust, Ist, 5s, iOU.MAS

EloGrande Wt8t.,lst4 8,l»3f( JAJ
Rio Or'de June. l8lgu.59,iy39.J,tD
Bio Or. South.—1st, 58, 1940.JAJ
Rome A CarroUt.—1st, Os, g., 1916
Borne Wat'n AO.—

Consol., extended 5«, 1922. AAO
Butlanu—lstM.,6s, 1902.. ..M.Wl
Equipment, 2d 58, 1S93 FAA

Bt.Jo.AGr. Isl'd—lst.guar.6s,1925
2d mort.. Incomes, 5s, 1925
Kan. C. A Om. Ist 5s, 1927. .JAJ

Bt.L.Alt, AT.H.l8tM.,78, '94. Var
2d mort., pref., 78, 1894 Var
2d Income, 78, 1894 MAN
Dlv. bonds, 1891
BeUev.AH.Il!.,lst,8.F.88,'96.AA<)
Bellev.A Car., Ist 68, 1923..JAD
Ch.St.l.,.APad.,l8t,g., 6b, 1917.
Bt. L. S<jutb., Ist, 48, 1931. .MAS
do 2rt, Income ."le, 1931 ..MAS

Carb.A8haw.,l8tg.48.1932.MAS
Bt. L. So. :V. Ist, ?.. 4.8, 1989.. .MAN

2d,g., inc. 4s. 1989 JAJ
Bt i.oui8 <B San 1 niuolsco—
2d 68, ol. A, 1900 MAN
2d M., 68, class B, 1906 MAN
2d H., 68, olaas C, 1906....MAN
l8t m. Mo. A W. 6s. 1919 ...FAA
Equipment 7s. 1895 JAJJ
General mort.. 68, 1931 JAJ
General mort., 5a, 1931 JAJ
1st trust, g., 58, 1987 AAO
Kan, C. A bw., lst,68,g.,1916..JAJ
Fce.A V.B.l!d.,l8t,68, 1910.AAO
St.L.K.ASo.W. -Ist 68, 1916MAS
Kansas Mid.— Ist, 4s, 1937.JAD
Bt. X^nls Salem A Arkuusas-Ss.
Bt. L. W. A W., 68, laia MAS (107

Bt.L..Vand. AT. H.-
l8tM.,78,'y7 JAJ
2d mort., 7s, 1898 MAN
2d, 7s, guar., 1898 MAN

Bt P. ADulutb— Ist, 58,1931.FAA
2d mort., Ss, 1917 AAO

124
100
112><
92
lOU
106
lOS
120

85

ioa"
68 >«

103>i
110
68
1024

ids"
106)«

1C5
101>9

S5i«
691,
50
35H

ids"
lOO
1(18

104

Aak.

»7

da"

i"i"2"

70
109

1C014

130

85 <«

70
501s
S6

1001*
110
106

i"o"6"

Bailsoad Bokm Bta.

114
iiftm
120
98
84
110
113

i"l"f"ii

CII9
61

ui'

ids"
109
I OB
1041a
7719
lot
100

i"di i«

iim

8114

i"i6"
iiii
105

no2
17"

iie"
140
109
91
8019
83

i"d5"ii

105
971a
86
52\
79
87 19
91

llOia
.1071*

88

131
1401a

20
107
90 U
20<
103
lit
ion
106%

idj""

131
118

95

inij
108

104

112
93
82
£5

104
lom
109
111
127

llOij
1051*
10214

110

icio"

80

"78"

esia
30

lioia
llOia
llOlj
107
100
109
95
75

90

( 01

1131*
1C4
107
IbS
102

lOOij
88
53
79I6
90
92i«

00

111
108
100
91

69

110

69
30\

117

b7>a

11414

"»!l-¥'"?-4Lj'""--l»t 7i,ll>0»JAJaoaa.im. aao
Uak.£;zt..6*. 1010 HAN
1st oonaot. 6t, 1933 JAJ
ist ooniol.. reduced to 4i«« ..JAJ
MoDUnaEit., l«t, 4», 1037. J.tD
Mlno't U'n, lilt, 0«, 1922 ....JAJ
MonUna Cent.— 1st, 68, 1037JAJ
BMt'n,MlDn.,Ut,K.,5s.l0OH,AAO

8t.P,ANo.Pac.-aen.0a.l9S3.FAA
«Mi Ant.A A.Pau.,Ut,«i,1016.J*J
Ist. (Is, 1026 JAJ

8»nF.AN.P.-l8t..^»,g.,101P,..JAJ
tuiduakj-.Manaf.A N.— l«t, 78.1900
Sav.Aui. A .Miiii.e(>n.,fl,g.,1919.JAJ
Uv. Fl. A W.— 1st, tia, 1934. .AAO
At. A Gulf, oon. 7a, 1897 J.tl
80. Ga. A Fla.— Ist, 7s,l899.MAN
2d. 7a. 1899 MAS

Sclot.V.AN.E -l8t.g..4a,1989.M4N
toabuard A Itoau.- Os, 191d. FAA
58, coup., 1926 JAJ

3eat.L.8.A E.—l8t,goId.e«,'31.FAA
ibam. Sun.A Lew.— l.t,5«,'12 MAN
3Uam,V.APotta.—7»,cou. 1901JAJ
Shen.Val. -lst.7a,Tr. roc.aaa.JAJ
Gen. M., 6b,1921 Tr. reo.as8 AAO
Incomes, 6s, 1923

Shreve. A Hous.— lat. 68, gn., 1014
in^a* BayA .So.—l8t,fia,g.,1924JAJ
80. Cen. (N.Y.)—C.innol. mort., 58..
3o. Carolina—lat M.,08,1920..AAO
2d mort., 68, 1931 JAJ
Iueomo6a, 1931

3o. PacArlz.— lat,68,1909-10.JAJ
80 Pao.Cal.-l8t,68,g., 1906-12 AAO
1st con. g, 58, 193* AAO

So. Pae. Branch-es, 1937.... AA.O
So. Pac. Coast—Iht gu.. g., 4s, 1937
io. Pan., N. M.— lat, 6s, 1911 .JAJ
Spok. Falls AN.— lHtCs,g.,1939.JAJ
State I.. AHul.—lst«8, l899...JAJiil03
Sttt. Isl.R.Tr.—lat6B,g.,1913.AAO|
2d mort guar. 58, g., 1926...JAJ

Steuben. A lud., lat 68, 1914..JAJI
Junb.Haz.AW-B.-l8-.58,1928MANi
2d mort., 08, 1938, rcg MAN!

Snnb. A Lewistown, . 1. 1896. .JAJ
Susp. B. A Ene Juno. -1st 78, 1900
Syr.Blng.AN.Y.—oon&.^1.78,'06AAO
SyracuaeSr.R'y.-l8t.58,1920.JAJ 5
Terre H. A Iu(L—l»t,7a,1893 AAOi 102
Cunsol. mnrt., 5s, 1925 JAJ

Terre H. A Log'pt.— l8t,gn.,68 JAJ
1st and 2d, 6a, 1913 JAJ

rex. Cent.—lst,sk.fd.,7s,1909M&N
l8t mort., 78, 1911 MAN

Texas A New Orleans— l8t,7s. FAA
Bablne I)lv., 1st, Os, 1912...MAS

Tdz. A P. -East.D, 1st 6b,1905.MAS
1st gold, 6s, 2o(X) JAD
2d gold Inc., 58, 2000 Mcb

Third Avenue 1st 5s. 1937 JAJ
rol. A. A.ACail.-l8t,6H.1917.MA8
rol. A. A.AGr.T.—l8t,6s,1921.JAJ
Tol. A. A.AM.P.—l8t,6s,1916.MAS
rol.A.A r.AN.M.—lst.6a,1824.MAN
1st consol. 58, g. 1940 JAJ

Tol. A Ohio Cent.— 1st, 5s, gu.lt)35
Tol. A O. C. Ext. -1st, 58, g., 1938.

Do do guar
Marietta Min., lat. 6s, g., 1915..

ToI.PooriaAW.-l8t,4s,iyl7....JAJ
Tol. 8t.UAK.C.,l»t,(j8,19l6...JAD
Troy A Boston 1st 7s, 1924...JAJ
Ulster A Del. con. 5. 1928. ...JAD
Uuited (Jo'sN.J-Uon.68,1901.MAS

do gen, 48, 1923 FAA
do gen. 48, 1929 MAS

sierllngdo 68,1894 MAS
do 68,1901 MAS

anion Pacltlo—lst,6s,g, 1896.JAJ
1st, 68, 1897 JAJ
let, 68, 1898 JAJ
Ist, 68, 1899 JAJ
Sink, F., 88, 1893 MAS
O'Ji, Bridge, sterl. 8s,g., •86.AAO
Collateral trust, 6s, 1908 JAJ
Collateral trust, 58, 1907 JAD
Collateral trust 4i48,19t8..MAN
Gold 1 8 col. f6t notes, 1894.FAA
Eiiuipnient Trust Ss AAO
Kana.Pac., 1st, 6s, 1895... .FAA

do lstM.,6s, 1896 JAD
do Den. Ext., 6a,l»99..MAN
do let cons. M.,6s,1919MAN

Oen.Sr.U.P—A.AP.P.6s,'05MAN
Fund, coupon 7a, 1895 ...MAN
A t ib.Col. A P.,lst.(!s,1905Q.—

F

* f..J.Co.A W.,l8t,68,1003.Q,—

F

U.P. Lin. A C, l8t.g.,.5s'18AAO
Oregon Short-L. A U. N. Cunsol

ColLit. lYusi 58, 1019 ....MAS
OregouShorM,., 68. 1022 .. FAA
Utah 80., gen., 7s, 1900 JAJ

do Ext,lat,7s,l»09J.ftJ
Utah A Nor.- let SI. 7s,1908.JAJ
Gold 58. 1926 JAl

U.P.DeD.AGuircoa.,5.g ,193U.JAD
U. A Bl. B.-Con. 4a, g, 1022. .JAJ
UttcaCllD.ABIng.lsl 5,1830. ..JAJ
Valley of Ohio-Con. 6s, 1921.UA8
Ver. A Maaik-Oaar. .5e, 1903.MAN
VIoksb. 8h. A Pao. -Prior Ueo. 6*.

.

Va. Mldl'd.—lstser.,6«, 190«.liA8
2aMrleSieB, 1011 MAS
Sdseriea, da, 1910 MAS
4tb eerie*, 3-4-Sb, 1921 HAS
5tb sertea, 5a, 1926 MAS
General 68, 1936 MAN
do guaranieed,slam|i«<l

Wabash- l8t gold 6s, 193U. ..MAN
2d gold 68. 1039 .FAA

101%
102
100

110
IO211
100
8l3s
293b

123
01
89>

i'ls'i^

i'tsif

98

89'

i'do'if

107
lOSif

BAnaoAb ARD MMotL. iknrM.

108
93

no
36

20'8

106%

100
110

97H

114

79

is
82

104 1«

5-

761*
02-^1

5

}i'i"6"%

102
106 If

101

i'd8%
llOi,
112
113
1061a
«107
93
85
661*
933g

f 94S
108
106%
108
107
100
100
60

"ii
74
T3

103 ••

ICO
98
109

82
29%
113
83
110

Wabash -trnn tin lied.
I>t.h. mort . oorta* A, IPSO.
tt' .. B 1039.
Bel

.JAJ
JAJ

•M.

vr *^
•ot AR.).78.MAfl| 10« 100

1 llrMca Aa, 19M li>a%
<!.. f.... <i.., l.f, 1«09...JA.I l««««'

Weat Oh«at«r-4>>n. 7a, IDOl .AAO' I

W. Jen«7 A At. 1st M .nalBlOMADi
nr*atJerM7-lat,6a, 1896 JAJ '

latM.,7s, 1800 AAO
WeatBhore-Guar. 4a, 2301. JAJ
WaalVaCAPItu.—l8t,0a.l»11JAJ
WaatVa.*«'ttta.—I«t)B, 1900 AAO
We*t.lfarTl'd-3d*D.,ea, 190O.JAJ
Weat.N.Y.APenn— lat.Aa.l037JAJ
2d m.,3« g,-.5aao. 1027. ...AAO
Warren A Frank.. Iat,7a,'0n FAA

W'n No,Car-Con.0*,gaar.l914.JAJ
Weat'nPenn.—lat M.. Ba, '98. .AAO
PltU. Br., lat M., ««, '96 JAJ
Gold 48. 1928. JAD

WbeellngA L. Krl»-lat..^a,...1926
Wheel. Dlv., 1st, 9a,193g....JAJ
Kxtena ami Imp. 5a, 1930..FAA

Wllin. Col. A Au«t.,6a, 1910 ..JAD
Wilm. A .N"o.-l»t. 68, 1907.27.JAU
Wllm. A Weldon—78, g., 1896. .JAJ
Bs, 1936 JAJ

WtnonaAa.W.—Ut.6i.g.,ll>38.AAO
WIscoD. Cent.Oa.—lat.&at937.JAJ
Inoomea. non-onm., 68. 1937

%OTe. Naah. A R.—6a, '93-'9&. Var. (lOlig
Naab.ARooh..gnar..5*.'»t.AAO| 102 llOft

miitciii.i. vpiKwvn bomds. \

Amer. Kelt Teb'ph'e -78, 1898. FAA ilI2% 113
loe U6%

103 >t 103%
100

IIMf li'fl"';

100
321a 3^%
108 •«

92 09
103
100%

143
i'di"*

94 <>>•>•

114 >•••••

113 .-••••
llli* •«•••«

P3%
, 33

lOUt 104

elipUe-7i
Am. Cot O 1—.M. g. 8a, 1890..Q -F

;
Am.WaterW'sCo.—lat 68,1907.JAJ
l»t con. gold 6b, 1007 JAJ

I Amcr. Steamship— 08, 189S...AAO
BooiieTlIln Bridge 78, 1908.. .H«N
Boston A .Moiit»na—7a, 1899..JAJ
jBoat. Un. Goa—68, lB39.ir.rec.JAJ
iCahabaCIMtn.— lstg.7a.l007.JAJ
Cbea.ADel.Can.—Iat6a,1016 JAJ
Ch>8. A Ohio Onal—6t JAJ
Chic. Gaa L. A C.-g. 5b. 1037. .JAJ
Chic. June. col. g. 5a. 101.t....JAi
CoIiradoCo.ilA I—68.IOOO...FAA 101
Col AIIoek.C'lAI'n-g 6s.1917.JAJ 95
C^mst'kTun.— Istin.4s.l9I9..MA.S' 36
Cons<d. Gaa, Balr.—6s, 1910. .JAl I12''a
Consol. 5a, 1039 JAJ 98H

Oonsolld. Coal—Conr. 6a.l897.JAJ 103
Denv.Ciiy Water Co. 6a,g.'10.HAN'
Ellison Elec. III. C^>.-lala..^8.. 10 10! 99
Eq.G'rAF..Chic-lstg.6s,1903J.kJ 07
Gi'dR.Cl.AC.—lstg.6a.l91U AAO
Hende:son Bridge—6a. IS'31..MAS IO3I4
Iloboken L. A Imp. 5a, 1910..MAN 104
Iron Ste'<mboat(io.- 6a. 1901 .JAJ i 75

99

109

101%
77%
93

111

7OI4
luO

101 la

109 >t

I'la'
lie
100

idiit
76
76%
1031a
80%

63
91%

93>t

103 *«

IC0*«

103%
102
100
66%

1U3
100%
67

108

i"o"7ii

81

74%
73%

79

103

109
106 >a

85
10314
78
79
103
80^8

Laolrde Gas. St. L.—9a. 1919 .Q—

F

L«hlghC.ANav.-M.4ia8.1914.i
RR. 68, 1897 Cf-F
Convert. 6a,1894 12AS
Mort. 6a, 1897 19 JAO
Consol. mort. 78. 191 1 J.AD
Greenwood Tr. 7a. 1893 F.AA
Gen. mort. 4ia8. 1924 Q—

P

Han.Bch il L gen.4ag.1940 .MAN
Min'p'sSt R'y lstcon.58.19ly JAJ
Mut.lJn.Tel —3Kg.fd.68,l 91 1 . MA.V
.VatSfrcb.Mf.Co.-!8t,».«a,'20 MAX!
NewEng.Ti'lophone,6a,1899.AAO 4101%
New Orleans Pac—laud grants...
N.Y.AOotL'd-lstg.O.s.lHlO FAA
N Y. APerryC. AI. Ist g.Ca, 1920.
Northw'n Telograph-7s.l90l JAJ
Ocean SS. Co.— Isi 6a, 1842. gnar..
Oregon Imp.O—lal6a,1910.JAD
Consol. 5s. 1939 AAO

Penn. Canal-6a. 1010 JAJ
Penn. Steel— Ist 'Sa. 1917 MAN
People'sG.AC.Cb -l8t.6,g.'04.MAN
2(1 do 1901 JAD

Peoria Water O. Os.g.. 1919. MAN
Pleas. Vdl. Coallst6«g.lU4<i.MAN
I'o'k'pslo Bridge-lsi 68.1936 FAA
Prot tor A Gamble lat 6*. 1904...
St.L B'dgeATun.—l8t78,1928.AAO
Tenn. Coal Iron A R —
Tcnn. dlv. Ist 6a, 1917 AAO
BIr. dlv. lat oon. 6s. 1917... JAJ

W'n Un.-Dob 7s, 18T6-1900.MAN
Deben. 7s. 1884-1900 MAN
CoUat trust our. 6<. 1938 JAJ

WooJst'ck Iron— lstg.64. lOlOJAJ
M-roCKS-BAILKOAD. Par.
Ala. Qt. South.— A., 6a, prer.,.«lO
B. oommoQ A10«

Ala. N. O. A Pao., Ao.. A. pret.«10 ,
do do B. det..«10<

lAlabamaAVIoksbarg
Albany A sasqaea.,Guar.,7...10O
Atohlson Topeka A Banta Fa. .100

I Atlanta A Charlotte Air Line ..100
Atlanta A West Point 100
AtlauUc A Paolda 100
.\ngasta A Bavannah, leased. . . 100
BiJUmore A Ohio 100

do latpref..e....lOO
do Sd.praf 100

Bait. A O. 8. W.-pref lOJ
Beeeh *>rek. gnar SO
BetlevlUe A Bu. Ul.,pre{ luO
Boaton « Albany lOO'zigo
BoatoDALoweU 1001 z7e>a
Boaton A Maine. 100 i«7

do do Pref 100 IM**
Boaton A M. Y.AIr-Une,pr«f..lOW ....„
Boaton A Providenoe 100 S50 ':S1

Boaion Bavere BeaobA tornn..lOO 177>« 178
Bronklyn ElevatMl lOOi S7 i 38>«
BuirMoRoahe*l«r A Plttsb lOOl 39%I 40«t

102
.03
99
iro
97%
61
100
137

89
92'^
110%

102%

a
3
1

39"*

160
43
87
104
4%

129
8G
130%
117

I3i>

101

133

90
•3

10
4
1%
H

169
43%
90

10ft
ft

13a
86%

U8
a%

190
too
177
107%
140

Price nominal. ( Furohaji«r ftUo pAjs aoora«d IntereM. cla iy»odua ^| Couygaotf. « FrtM per «b«re, r Id uuc«rOaa tturnmktmt.
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Railroad Stocks. Bid.

78%
32
II

25
63>«

"57"

56

90
)6is
33^
112

8 53
s

3214

10
26
59I4
3H3a
137
161
lo;:38

96>«
7»%
122I9
1I5'4
1391s
IV

38
105
43%
118
631s
571a

"27"

5ifl

71
93
150

Buff. Roch. &P.,pf . 100
B. O. K. &Nortn..l00
California Pacific. IOC
Camden &Atlantto.50

do do Pf.50
Canada Southern. 100
Ca ladian Paclflo. 100
Catawlssa 50

do l8t pf..50
do 2dpref..50

Cedar F. A Minn. . . 10<i

Cent, of Qeori5la...lO0
Central Mass lOO

do pref . 100
Cent. 01 N..r IOC
Central Ohio 50

do Pref...50
Central Paoiflo 100
Central of So. Car.. 50
Char. Col. * iux-lOO
Ohes. <fe O.-Vot. Tr. cer

do Istpf.lOO
do 2d pref. 100

CUoaeo<& Alton.. IOC
do pref.100

CMo.Bur. & Quin.lOO
CIUO.& East. III... 100

do pref. 100
OUo. Mil. & St. P.I0<

do pref.. 100
Ohio. & Northw'n. 100

do pref., 7-10(
Chic. & Sor. Pao 1 00
Ouio. B. I. <fe Pao.. 100
O.8t.P.M.<feO.,eoml00

do pref. 100
Ohio. & West Mich. 100
Cln. Ham. & Dav.lOO
Clno.N.O.* T.Pab. 100
Oln. fland. & C.jit. 50
Clncin. A Spring.
Clevel. Ak. & Col. 100
Cleve. A Canton. 100

do pref. 100
Caev. C. C. A St. L.lOO

do pref. 100
01.&Pln.,i;aar.,7. 50
Ool. A Green., prei. 100
Col. H. Val. A Tol. 100 - . .
OoLA X6n..«uar.,8 50 »173is
Con. A .Montreal—

C1.I (B.C.&.VI.pf.lOO
Class IV. (Conc.)lOO

Oon.APorts.,gii.,7 100
Conn. APassump.lOO
Connecticut KiverlOO
Oona. of Vt., pref 100
Current River loo
Danbury A Norw'lk.50
Day. A Mich., ga.. 60

do pf.,xu.,8.50
Del. A Bound Br'iilOO
DelawareA Hud. .100
Del. Lack. A West. 50
Del. A New EQg...lOO
Deny. A Bio «r.. . . 100
^ _do pref.lOO
Des M. A Ft. b'ge iOO
„ do pref.lOO
Det. day City A A. 100
Det. HiUs. A 8. W.IOO
Det. Lia. A North.lOO

do pref.lOO
Doluth 8. 8 A Atl.lOO

do pref.lOO
B. Teun. Va. <sua.lOO

do 1st pref. 100
do 2(1 pref.. 100

Bast Pounovivania.oO
Sasteru m N. H...100
EUz. liBx. A Bin 8.100
ElmlraA W'ui.ip't 5u

do fref 50
Evansvillo A T. H. 50
FUohburg loo

do Pref. ...100
FuutA Pere Marq. 1 00

do pref. .100
Fl».Cen.AP. V.r.Cer.
do 1 a L pref.cum. loO
do Hdpf.n.iu-ouin.lOO
GMorgm Picirtc.loo
6a. KK. Ail'H^Oo.lOO
Or. B^j.iiio >K lud.lOO
G-u Noriu. lis . prof
Or.B. '*.jjS,.P...i66
„ do Prof... 100
H»r.P.r.»u.j.aiL..50
HarcCiACt, West. 100
HouaaiouH' pref.. 100
H0U8. Al'ux.Oent.lOO
Hoiitiug. a Br.rop.5o

do Pref.50
Ulluuis Central. ..loo
do leaMtim.,4p,c.ioi.)

Iowa Central loO
d;' Pref.lOO

Iowa F. A Sioux City

.

Kau. A iiiou. certs..
•lea.nL.ai, mo., I'd. loo
K»u.v;.r'i.o.<s ilem. 100
K«n.o.Fi.8.ds li.pt.ioo
tCau.Cituui.dc iiir.iv.o
Kau.C.Ci'u A Sp'd.luO
KeutuoKy Ofut. ... 1 00
KeuKua. » Una ltl..li,0

•1" i"ref..lOo
' eoKUrf «We»fu..lOO
-Klngsf jAPembr'kebo
lauia 1..1B « iv lou

do Pref. loo
L. 811. A Jliou.So. lOu
lieuljtli Vauey....

Aek.

7914
35
22

63«i
90 >4

17

114

00
3i%

20
26I4

.->9'*i

3i«'ii

140

105 13

66

78^8
-.2.1

115%
I3b%
15
88 >4

30
106
44
120
64i«

59

27!l|

135
165
140
122
2241s
33
7i«

I 5311
76
175
160
1221s
13816

135 14

16ft i«

150
l'..2ifl

225
31
15
55

I6I4

441s
6
12

87

35'
6
14
6

42
121a

72%
15

19
77
27
81>a

39
112
15
8

40

15
20
67%
124%
49%

Railroad Stocks.

6 I

19!l.i
7114'

25
i

28ifl<

162
123
13!i%

17
45 14

7
20

88
25
36
7

151a
7
50
14
53 H)

73
25

70
122
191s
774
271s
83

4 e

3
123
lO'^a

5
125
Ills

24
411*
31a

25

io7"

29

"o"

"Vs"
10714

11
34

"16"

12
35

"12

41
120
25
13
t'O

20 Lj

1^514
49''8

.Ittle Miami 50
uittle Sohu'k'l 50
(x)ng Island .so

%oa. Evans.A St. L. lOo
do Pref.lOO

ijoaiev. A Na8hv..l00
i.oat8v.N.A.ACliio.lon
Louis. St L.ATex.lOO
t^ouisville South'n. loo
vlalionlug Coal BR.iO

do Pref ..50
ilalne Central. ...lOO
ttau. A Law'oa....lO0
vlanhattan, con. ..10(.

larq. H. AOnt.. .100
do Pref.lOO

.Maryland Central..50
vtaaaawippi lO'i

deuiph.A Charl ...2".

vlexican Central ..10'

•IexlcanNat.,T.E.100
Michigan Cent ...lOi!

>I11. Lake S. AW .10'

do pref.lOO
Vllne Hill AS. H....50
tinneapA 8t.L...10o

do Prof- . . 100
Mo.Kan.AT.,»x. 2d.vi.

do pref-.loO
*Ii99oari Pacittc. . . 10»<

Mobile A Ohio ....100
Morgan's La.ATex. 100
Morris A E'x, k'u.,7..50
.V iflhv.Oiiai.A .-(t. L.25
Nash. A Decatur... 25
N isuna A Lowell.. 100
Naugataok lO'i

N squalioiiing Vall'y '>0

NewH'n ANorth..IOO
Nriw JerseyA N. Y.lOO

do pref.. 100
!Jew London STor.lOo
N Y.Ceut.A H.Ktv.lOO
N Y.Ch.ASt.L.a6WlOO
do Ist pref. 100
do 2d pref 100

N. r. A Harlem ....50
N.Y.Laok.AW6St...lOO
N Y.L.EneAWe8t.lOO

do Pref.lOO
N.Y. A M.England. 100

do Pref.lOO
N.Y N H.AHartf.lOO
N.Y.ANorth.,com. 100

do pref.lOO
M.Y. Out. A West.. 100
N. Y. Phil. A Norf.lOO
N.Y. Prov. A Bost.lOO
N.Y.Sus'i.A West'ulOO

ilo Pref.lOO
N.News A Mt89.Val.Co
Nirf.A West,, com. 100

do pref. 100
N). Pennsylvania. .50
Northern Central . . .5o
Northeastern ,5'

Sini-era N. H 100
Nonn'n Pao., com. 100

do Pref.lOO
Horw.A Worcester. 1 00
Ogd. A L. Champ. loo
'.)hlo AMisg 100

do Pref.lOO
OiloHuucaeru 100
Old Colony 100
Om.ASt. L. 100

do. pref 100
Orejr. B'y AN»v.. 100
Or. S. L. A Utah N. 1 00
Pennsylvania HB. ,'jo

Penu. A Northweat.50
Pensacola A Atlan.lOO
'•jorla Deo. AEv..l00
Poo. A Eastern 100
i*etersburg 100
t'hUa. A Erie 50
Phil. Germ. A Nor...50
Pnila. A Bead. cert. 50
Phila. A Trenton., too
I'l lla. Wilm.ABalt.50
Pitts.Oln.O.ASt.L. 10)

do prof.lOM
Pitts. A Connell'e..50'
"!tt8.Ft.W.>x i,).,guar.7
Pltts.Juiiot 50
Pitts.M.K.AYough 50
Pitts. Va. A i;liiinea.50
Pitta. A Western. ..50

do Pref...')0
Pllts.Youngs.AAah 50

do pref 50
Port. 8aoo A Ports. 100
P:>rt Boyal A Augusta
Prov. A Spring 100
Prov. A Worcester.lO.;
tiens. A Saratoga. . 100
Rlish. F. A P., com. 100
Bluhmond A P'bg.lOO
Klch. A W. P.Tor.-lOO

do Pref ...lOo
Blohmond York B.A . ;.

Rio Grande West.. 100
do pref. 100

RomeW.&Ogd ,gu.lOO
Rutland loO

do Pref., 7.. 100
St. Jos.AG'd Isl'd.lOO
8 .Loul8Alt.AT.H.100

do Pref.lOO
8. I, AS.F.lstpref.lOO
St. L. ASo'we>(t...lO')

do Pref 100
Van. A . H.loO

Bid.

xl66

951;

801s
23%
1514

76

115
222
104
15
90

I66I4

"97"

8 ^
24 la

16'4

11'2

118
221
lot's
30

116

21'

io^ia
911a
loO

«%
19
IHI4
26 „
STia
31a

117

21i«

9.'l4

131

20
II4
•26%
57%
41

111-a
»2

20'l
SJ48
54 <i

» S7is

95

203
'250

89

ItO
117-8
20 Is

79
43

108
SO'^s
71
39
97
227

"16'

20

958
39
11
16
51

« 8159

I 4,i

1391s
2114
6-i'v
173

51s

17
1B4-J

7S
21
Sftij

201s
10
7a

3aH

r's'i'

27
63

t a
154

) ii
12J

I 33
I 55
127
12

24?ia

118

11
49

41
71i<

112 •«

3%
TO

"2/
126
76
8

15

ll'i

21
81
41

MlSOBL. STOCKS

31
72
39%
9 Is

22J

i7ia
2JI4

10
3»'s
11
17
51%

TO

140
214)

i75
6
23 S!

Vsi"
165

79
2)
55%

1^1

13
8 .

.14 Is

'3'i%

d2'-^
J8
61
10

ii
1-24

30
3ti

40

127'4

15

249

1J5
105
Ills
52

4,^1,
73
113
4

701a

"35"'

8>s
16

litil

36%
75»8

t nee ui luiiiaU ^ PnrohaKer also pays accrued luierest.

8',. Paul A Ouiuth-lOO 42
Do do Pf.lOi 103»«

8 f.Miuu.iJsMan.lOM 114
Shore Line lOO si70
8 • It 1 C-ir dlna ...10" 5
South. Cal pref....l ..

^mtnorn Pao. Co.. 100 3Si8
4 w^8t.,Ga.,g"d. 7.100 li)8

^i 11 -lit Branch. Pa..50 s 511,

Siinb'ry A Lewist'n. « 58
r<rre H. A tnd'nap.50 90
C'^xas A Pauido .. 100 11'.
Col. Ann .Vruor A •*.« 1714
Fid. AOIii<><l«nt'1.10ii 41

do Pr«(... lOO kO
roi. °eor. A West.lO > 16%
ToiSc.L AK.Clty. 100 "

do pref.. 100 20
a -^.J. SB AC. Co.lOO 228
Jmon P^riltlo ... .100 4^36
IJu. Pao. Do 1. A i. 100 17
JtlcaAtllaok Kiv.loO ....

V .A >I»*s..l'80d.6.1<10 13. "a

/'r^inia M'diaad .. 100
Wabash BK 100 12=8

do p>'«f .1 10 27%
Wicr-nrN. i,).l'«'d.7..50 143
We.st Enl (B >-t.)...5 1 » :4

do pref. (Boa.l .50 a 8618
Veat Jersey .iO « ...

VflHt JorsivV « AtL...5'i.«....
V^st-frn Mtrvland.^O* 11
W«Bt. N.Y.4 P inn. 100
WhoeLAL. E. ..lOi

do pref.lOO
VII. Oolumola V v.lO'i
Wllminstoa A Nor..iii
Viim. A V.iOlOii 7.100
IMvld'nd ouli.tatii>'ia

-(rigooQSiD I :«nr,. Col'M) 17
to Pret I.IU 40

W>'.rfa9U..M Rooli I'll H9»»
00.VI4 ac nisisa
.STOCKS, N.V.

Oaiunrou ir. «, Coal .00 I
Colorado Cial A 1 loo 3 !

Ool.rado Fuel, I'f.. 100 90
Ooi. A Hoi'.K. '..Ml. loo
Oonaol.Coalof vtd.lOO 'i8

Homentake Min'g. 100 Ills
lieniuh A Wilkuso.Coal 16
(larylaud oa. ...loo 2Jis
Minnesota Iron . .100 77ta
Hew Central Coal .100 11
Ontario Sil. Mio'g. 100 4L
Pennsylvania Coal. 50. 250
Quicksilver Min'g.lOO' 3%

do oref.lOO
Teau.CoalAlronColoo 38

d.. oinf.lOO 94
BLBCTKIO
LIUHT, &c.

BruaU, tlai. 100 62
Oouaolldared ...100 2o
Cou Ele<. Storage
GdlBOuU-a. i']iu<i 10 04>«
Edison 111. Go. of N. Y. f;0

' Bklyn
Bdls'nPhoH.ToyMf Co.
Ft W,»yu.i eJe^O .. 5 >..
N.Y. Phoiogra hOo .

North Aiuer. PUon. '-O.

Siiaoisii- liner 1.. A p.
TliuiU.-t£. Eieu.Co .2i» 4-('s

do pi*of..'i>

do T.8-(0 -liii-.C I)
do di Sar i> ..

Thoin.-H. Internal 10 J
do pref.lOO

Thiiin. Wild ng Oo.lOO
di Eiu- .p. \V.Co. loO

U.S. Electric Co.. loo
U. 8. lUiiinluat.Go.lOO
WeatiugUoiise El. ti.50

«AS MTUOKS.
Bait. Couaol. Gas 100 43
Bay Statu 50 » 25
BruoKlme, Masa...lOO no
Br.ioilyn. L. I.—
Brooklyn 25 117
Oitizena' 20 «6
Fuitou Munloip. lOO 120
Metrupulltau ...100 99
Naaaau ... 2t 1:^7
People's 10 7t
WUllainaiiurg ...50 115

Caiuurid<e, Mass.. 100 193
Cuarlest'u,8.C.,Ga8.^-T 8 ....
Cbartlers Vailey..iOog rt»s

OUHlaea, .Mass ....loo lo7is
Cuic. Gaa tr. reo. . lOi) 59%
Omoin. G. A Ooke.lOO 19 4%
East Bo.-tton .... ...^5 39s
Hartford, Ct., G. L..2.5 io
Jaiuaioa PI'u,Ma-islOO 14jis
Jersey CityGas Light. 175
Jersey C.Js Hoooa'u i'i

Lawrouoe, Mass .. 100 I4.!'a
Louisville Gas Llglit. 126 •«

Lowell 100 250
Lyuu, Ma..t8.,G. L..100 155
.ilald.A .»Ielrij.ie:..100 13'
M-unpiils Gas 32ia
N. Orioaua Gas L.lOO »7ia
N.Y. Cit>- Ceutral.j.)
CiUsuiidaced ...10'* 9t>is
EquitaulB 100 l'i^
.Mdtual lOo i2J
St;*uUrd ia.s.pr. lOJ Hi

"fowto.i j: Wat'n .100 let's
Phlla Oi. Nac. Gas .^0 « 1 ls«
"itts:i'i: ; 'Ji" ' '. > » 74

135

111

6%
59
22
15
s

3714
76

1.0
•.7's
42
12U

2I4

31

31 I

1 -H
.0
•^'l'*

78
12

•2'liV'

lie

.9
100

8.-)

30

95 <4

90 -a

I1S0BL. Stocks.

43 "s

5'4

120

12 .

104
i.lo
8>
118
194

1 08
59 'a

'IID

40

I'jo"

1^3
Ll/
2 5
I'iO

139
.).'>

v9
Ji
97
125
(23
-5
<0
'.i%
7.i

Portland, Me.. » L.5
9t. Louia Ltolede.ioo

do pref. 10
<alera. Mass ..lO'
8an Francisco Gas ...

W-^sii'ton nirva L I
IV. V. «c RR.'Kli'V"^
HOKSe H.H.S.

L tnul -ie-'trUuix in
CHROSICLE f.di'i meek
err. pi. a I i>f nrniih..

4.'uer. I'rtl.A liable, ton
0«nt. A 80. Am. C^h'
G.nn'uer 1 Cable Co 10'

Pranklin 10
Gold A Stock 11
>tn!CIO!tn .10
Voir.h'vost. grnr .50
Pvc.Irt ' A MUutlo .

Postal Tel. C'l'ilo. .

.

•^outhn A Vtl!inr,ic.2
^VHStnrn Union ...10
rSLBPHO'Vii.

\iuericau BcU lo
Brie ion
flu Uoii Blver ' 1

MeKliian I

N^ Y.A M«w Jeraef.iOi
Vew l-^ugiand ... lo
rroploal I

TKUsr n«»»«i
nn. Loan A TruRt.io
Vtlmtic loo
Tlroonlyn crnst ...1
'Vutral ....I'' '

ou'iiniital lOo
(""armors' Loan A Ct.l •

"'nuklia lOo
Holland 100
K a<B Couuty ....loo
<iiickorbi)okor .... lO '

Loug Island.... 10 '

danh.ittan... 3"
diroantlle.... .,..10
dHtrtipolitan .. ..lOi
Nassau lO'i

V. Y. Life A Crust, loi
N. Y.Sociirity A Tr. 100
• loplHS'.Brooit ynlO t

Kital EatateL.A r 100
jtitte 100
Jiiiou .100
United •ttates 10
Wa.sii<ngti)a. ...... lOo
'(IS()>l.l<.l.>IB<>(1*(
sri»c«.-4 wo

ritusr.s.
Vdaius ytp.i'.ss ..100
t^iu. B.iuk Noted.. .0

Am. Cotiou Oil lOO
do pref 100

.A.aTii'.itt Eipr )a. lOo
vmer.Sag. Kcr.Go.cts.

.

10 (iref.cta.

.

Vm. roOacco Co., pref
Aapiuwall L.»nd....lo
d istou Laud.... ...1
Boston W tter Powor.
ttrookliue (ilass.iLM
BruuswicK Co ... 10<

0*ntouCo. {I£all...l •

0. .;. C'y'a U. 8t'k Yds
do Prof iwo
lUdluCo... loO

do Istpri'.t li'O

ilo 2 1 pref !•

Ooo. Kan. CS. A A. 2.1

Contoieut'l C' n..« lu.

Dlat. AC. Fijed. Co. 10
ti (.St cfoSLiin Land.
Frenoliiuau'a Bay Ld
Haukeuxauk V.i/er, .;

do pro ., 2
Henderson Bridge. 100
liliiiou Steel I >o

I oil 8ietiui)uai> ..lOo
Koeie> .M-»c*(r.-.,. -.'

L'i OflOii Score ier. .5

L.<ol< ii>)»i A.>fnf. 5
Lon.A.V Y.L.A(.Oo..5
Mauu'tt'n B'oii 0». »'/

>I*vericK Laaa ... 1 '

ilaxwell Land Graat.
Mex. Nat. < oi(ati-u>it*o

Morris Cau.. gu. 4.100
do pf.,g 1. LO. lO"

Mt, Dos. At£.8.Land..».
-Vat. Cordage

do Pr^t. ..

.latioiml Li>* I I'.usr,

.fat. L.us.vid OU .!o.

.

.Vac. starch 51, Co. tOO
1st Pref
2a Pref

<f. Y. Loan fc Imor't.
N. Y. A Texas Land .

Laud scrip ..... ...

N rth A.u'.r oamJilO"
Nortii*oit. rt'i 4ip 111
Oregon liU'jrovo .lOO
Pacldc .MaiiSS. Co.!'*!

Pj.iusylv. 8(rtol...l0'

P. Lorillird Co.pt.. loo
^ .O-i, ( (1 •( liS 1 0.1

Procter A G.Co.p'.l )'i

Prof. dp. e. cum. too
PaaaiuPait* ov^*ii-(i'

Sao Uicgo Laud.. ...

St. Louis B'diCe,lst pi'

2d prel. oort lOJ
i«t. Louia run. BB 10"
li,. 1,0 IIS Praasf «'• ''

Ask;

85
20%

91 I 9i,'4
61I4 64%.
4lis 42

81
125
145
25
98
195
85
50
3i
75
81%

135
118

205

65
35
85
821*

'991a
43 4

o'c.'
fl.i

4'm
200.

i'oo"
4
11)00

200
44

i'oo*
911*
49%
3O0.

10

72,5
210

18"'>"

185
•ioO
11>
2 1)0

25.)

7-6
250
175
190
190
220

300"

ISO
7.).)

195
;
202 SI

19 I 200
7 ..> 770
770

I
800

17.5

U4
4,1

,10

5.J

1.1
61 Vj

9 '8

%
« Sig
« 41a

10
5S
7514
8-
106
102
tOi

148r
45
30<4
5h%

1171a
»4i«
92ie

I 98
10
6%
3»a

14
PO
79l»
83%

108
l">3i«

104 ifl

Oils 62(4 414
a 3>a; 3>a

.....
13 1*
3 /V

« l-i 17
« 4S>8

7
214

15

20)
5 c.

92
I.1OI4

IS
2d
2H
90

17

38

16%

25
37

105

106
lsli« 18»1

18 1I4

'» 16
el.)-i

« 50
«105

.0

60.
92%

101
is^a.
£0
30
95
96
40

17

"ii"
37•

140
110

131
18

108
53
107
67 >*

• '.fi m il.fU.*.-.-,
,
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MtXCRLLANKDUaUT'KS.

8t.ind»i'il <),1 Tr't. 100
Texnn I"aii!l1r COttl...
Ttix A H'r.lOO
U. -

.. .100
Wi i xi^. 100
Wi'st lOn.i l.iiii.l (Bimt.)
W<'«t'n Uiiloii -(O' f ("o

(N. Y. AHAN. FRAM.)
AilaiiiH f'on.'i...

Aiue'ionii t'lax
Alice

Bid.

Alta M'>at.ana..
Afltf.riii

^t j£ Uoliljer..
no

• eo

.100

100

.100

100
I 11 B a ...100
( :,,. . uroriila.lOO
(Xm. liiipurial

ClioUar 100
rhrvsolito 50

Tiiunel at'k.
.1. * Va. ...

' I, • lilt 100
Do;k<Lvvuu<l tarra
Denver ( Ity Cou
Diinldu
i-:i

!•: r

Kit
(i >

Hill"

49
140

10

1-25

•05
30
•6^

200
•60
30
•40
•65

Aak. MAWurAcr 'o ar.>cKii HM. A**. b.vk s,.., k». J Bid A4JL

PnniukMAt (I.* H \ Ifui l«rt lui
'* "^

6i

17'»

200
09

03

80

IS
14

3^75

1^»0
•05

PocasMet (K. K.) Iwil I.I1) ,13,4
R rh li'rd'n (f R.)ino: UO ».«
i:

.

iiiv.>ioi).i ....
^ Itlv. 1.10(1 loij
••^' i.V.IDaiHt '^20 "iSi'i"'

irtli.iv (Kill |{iv.)..100' 00
HIiwlo (r.'.ill lllv ) 1011 . ...; OJ
8>:i(r..r.l Kail Klv.)l(iO 112 111.,
•*• V.ll.)100i> Xl-.'O-. i'i-(i
1 R.L.IOO M
li '1 UW.)10(H> 1200 l'i-,t>

Trem MiIv\:-<.iMa«H»lOO| flli il25iv
Unli>ii C. Mf. (K R.)li«i 205 I

\Viinimiiii).it{(K.R.H0O 105
WaBlilii«fii(.Mas8 )100 45 65

'10 ^lr^^f 103 10»
Wiwtimioe (F. R.) 100] 40 . 45
AiUmrtl 1,11161100.251 25

|
•.'»

Vat

.IO-ii

11^
114

rt9
10
.9

13

jYork C(i. (Me.>..„7«0 xlOOO lOin

.50

'irsto ...
' 100

; i>.Smot....lOO

l.vCiirryg.SO.ibo
A Norcro8g..lOO

HoniSllvor.
£•011 Silver.. ...... ..26
Inm UiU
KlDK*..^ PemUr'ke Iron
I..acro88e 10
LeadvlUo Conaol 10|
Uttle Ohi f 50l
Mexican O. .IfcBUv.lOO
Mono...
MoiUton
Navfyo 100
North Belle Isle
Ophir 10
Oriental &.Miller...
PlKBDlx of Arizoua.
Plymouili
roto3l. 100
RaniiaUanook 1
Robinson Cousol 50
Sav-uiie
Blerra Nevada 100
Silver Kiiii<

Standard 100
Union Consol 100
Utah
Yellow Jncket
BO.s ro\ 7IINI1VO.

(Hee Parje 90^.

>

Am.ljiuiu(K.Kiv)..100
Amory (N 11 ) 100

•39

100
l-.>0
3-60
1^45
•U5

•to
•.->5

2-51-:

•13
•24

•40
•20
•10
•35

2^40L...

B.VXK STOCKS.
II KuKtiiiorv.

I

Hanlci.r liiiitiiiioro lOOj
•20 iB*nk <>rCouiiueroo.l5

1-35 CitirenV ...10
Com. & Fttrnier(i'..100i

•16,iFiiriMBfs^ U^k of \td.30|
iFanuprn^.t Miiroh .40i

1-00 F8rnu'ir8'&Plaiitora'25
iFlrstNat. of Ball .;00;
CJ' nuaii Auiurlcun.lOil
Howard 1

Marine..... 30
Moolianlos' lOi
MechanuV lool 14J

•I0|iNati'>iiiU Exuh'go.lOii
iPeopli-'a ...211

I

-"ecoiid NallonaU.lOr
3^80j Third NaUoaal....lO<'
..... lUnion 75
.. ..IjWeatern 20

il Boaton.t
Atlantic ..100
Atlas 100
BiBokstniie 100
Boaton National. .l'>(>

Boylston 100
Broa<Uvav iniii

Bunker Hill 100.
Central ..lOii
City 100

URV.
1« l->«
IM lot)

I'M
5

59 >9 63
>.••. • •m

123
10 10>s
3H
13

l.ultllt .ViAMMiDii .lOOl
flineiniiatl.

.\II:.< . .11 lO'l

1.100
l( 50
I0>

ii'il ...100
'inl ..100

I .ji .1 I )ft

144

89.^

I«00

[ay
Hl«-
2i.'\

110

93 V

10

New >r|«iiii«
\Hi.-rleiiii V.it ..; !

mn .( «<.i

1:12 >• I Ci
:vi<

101
300

115 13.1
1 1 u 1

...ilSl
18

I

10
176

105
79».| 80

37««

iHI

>I,,ii-.

•08
•14

13'>%|140
122 12-2 s.

liH) '1.. 14

Uiiia 111
l^/Siijl-iO
130

10
10
5'

I

•38

2^d0

•42
I'ji

165
•35

1-05
1^40

lOli

1^25

lid
1

9'
.190
13l>3
lo2^

i^ou

95
x24% 125

Ammke .i.'(.V.n.) IOdOI 1 2000, •2020 iLincKln

Hi's
08 Columiilan IW lii.'>^

30 |Ci>miueroe 100; 127
Commi'rolal 10' 97
C.immouwoalth . .100 185
Continental 10) 131
Eai{le 100 102
Ellott 100 liS
Kverett 100 HO'siiOi
Exohaiige 100 135
FaueuilHall 10i>: TJtf
First Natliinal lOOi 240
First Ward 100 12<
Fourth Satloual.-.lO'i 12')

Freeman's 100
Globe 100
Hamilton lOo
Hide <!k Leather .. 10 >

Howard 100

MiltlMl .Na'lonal
N'ew Oi'li-aiis Nat
Pi*ople*H

.

Sout'ierii .•f.ttt'nal'Hj
S'aie .Viirioual ...lo-i
Traders' lo

,
... Union .Satlou il . loi)

205 20".«t Whilney Va'lo'ial.lOO
ll'2>a 14J

Ne«ir York,
Ammlua '00
A iierioan Exch'veiOO

xlO>
IK

17-,

IM
no

lH-lIll'.^
106 .«

l.i
10

12^
34i>

203
18

hiiwe-y ..lOoi 30S

iij

Andr.).sciii<^u (.Mo.). 100 142»iilt.i
Appieton (M.i»a.).100'
Atlantic (Ma^a.)... lOO
Barnali. (i-'all Rlv.).
Barnni-d Mtg. (F.R )

Bates (Mo ) 100
BootC Ui)t.(.Mass.) 1000
BordorCity Mig. (F.R.)
Boston Ci ). I .Mass. ) 1000
Boston Boliiiiir 100
Bost. Duck (Mass.lTOO
Ohaoo(FiiIl KiveH.lOO
Chloopeo ( Mil as. ) . 1 J

Coihioo (V.H.)....500
CoUins Co. (Conn.). 10
Continental (Mo.) 100
Cr.;.s't .Mills (F.R ). 100
Cr.vstal .i|ir. HI (F.Rji ....
Davol .Mills (F.R). 100: 95
Dwlifht (Mans ) 5001 750
Kdwaiils ( 'le.) ..1001 115
Evtire't (.Mas-.).. Now! SSH
Flint Mills (t'.H.) 100: ....
Praukllu (Me) loo, 101
Gi'b.)Y..MilU(i'.R.)100 113
Qranltod'' it) ItiO; 2 lO
Greal Fall. (.VH.). 1(10
Hauiiitou (Mass.) 100
Hartr (Jill pot (Ct.) 100
Hill (Mo) lOi.

.. 10 )

xoTO
7il>«

120

I'a'-.Jfl

X13O0
128
XlOOO
201 («

1155
M6
89%

x340

18

Holy koW. Power. 100
Jacli«'iii (.V. H.) .1000
King fU lip (F.K,). 100
Utcouia (.M».) ... too
Lado isi'r.M.(N.H.)400
L'rel LaKo -Mills (F. '<.)

lianrreiiue (Masa.) lOOU
Lowi'll (-M.iss ) 090
Lowi 11 liiiiiiihory.lOO
Lo will M.ich.tilioii. 500
Lyiuaii n (.Ua83.).IO0
Maiiih Mti'r(.>I.U.)l()0
Mass. (Joii.tn 1000
.Mcoiiaui. s' (F, R.) 100
Ml run MtV (F. K.) 100
M<rniiia k Mas«)IO>iO
MiddioH. X Muss.). 10.
Nab 11 (.''J U.) ...•>00

MiiiiiiiK -.ii: (Ma8.s.)100
Nhmtiu r'i.'t 5iiO
OsliiTi .>liils(F.R.)lO
Pacini! (Ma'ia.)...l<«)0
p. 11 !"Mll (Me ) .. ^

105
1020
93 >i

60
2j0
X920

101
61

930
116
HO'J
62 •>

98
1175
6'>0

121
760
65s
25

1 10^0
i 80
111.")

xi'i.'ioiioe >

xV25 127
x435 500
I07>4il.i7'«

595
xtr20

X I'idO
61!)
120
735
65
24

1045

.'iSO

80

"85

127
1310

1620
203
1160
97
!I0

355
Oil
20
35 1

25

775"
115>«i

10'

90
'10>ii«

320
99

x(69

Maiiiif.icturers' ...100
.Mirkot loo
.MirkotiBrghton).iOO 95
.viassai'husetts 10 • lOH
Mechiin o.V loO 130
.M'Tcliants" 100, 10
Metropolitan I 'Oi 95
Monument 100| 230
Mt. Vfrnon 10 •

New England 100, 160
North K'O, 13<
North Amerl a....lOO 12k
Old Boston 100. ll-iis

People's lO'l, 1644i
R.^demption 100, 125
Roimblio 100, 59>a' 60
Revere lOo; lo.i>s lO'l

Rockland lOOi 147 15J
Second National... 100 luo looia
Security lOi 220
Shiiwiniit 100 12 > 115^
Shiie & Leather, ..l"Oi 95>t, 9-i

South End 100| 1011^1102
lOm State loO, 1^1 ,12l'«

113 iSiiirolk 10.1 l.)5J|!lO0

.. Tiilrd.Vatlonal....l()0, 101 ;i04'.

i'65'4 'Traders^ 10' lOi ,l"2i«

1025 Tremont loo 102 ll02-
lUnlon 10' 137 (lJ7>ii

iWashlngf)n lO'i, IH I 3'4
Webiter lOo, 100 ilOl '

WiDtbrop 100 114%, 11}
Brooklyu. I

Bedford 100 175
Broadway lOoj 140
Brooklyn 100, ...

City National .501 4?0
iCoinmoicial 00 I'lO

Fifth Avenue loo 125
iFlrat National... .1(H) 530
Fulton ... 40 '200

Hainllt<m. 100 V2ii

KluK.> (!ouity K'O 126
Lmii Island 100 142
Maiiuficturers . 30 200
.MeobanicV .50 270
Mechanics' A Traders' 240
Nassau loO 273
North Side. 10

Broa>lway 2)i i'O
BiitohiTs'&DrovHrii'2S 1''2

(Mntral n .tloial 10 129
I •I'a (•has" National ...loo 40O

n«thH(u 25 410
|I36 Cheiaioil ...10' 4 0)
ilSi'Hl (My lOol 45»
[213 Cltwn'.s 2,^ 153
1130 OliiraOla 250
1^2 I'oiMiuorO". ... 10' 18'
OO-* (joiiime ital lOo 13.1

I0a>4 Corn Exoban;(e.. lOi 245
i20 I'oi'.'Sli .. 10 i 115

Kait River 3 1^0
Kleventli Ward. ....'5 20i>

K.fili w-ir le 10 12 V
r • Ml 30'>
'

1 il. ...l"Oi iS m
1 -"t'tenW. 10'
!•' »iir e.'iiiii srr.*"t lO-M 17'>

I3014 KoU'lh Sati.niiil .100 170-
150'« atllutn Vatlouiil ..5ol 30%
93S1 (i.irtleld l^io' .00
240 (ernan A'ueioan .7>, 12 i

1.0

100
loo
118>9
1.14
IIO1
10.^.»,

10 ^^ '103
100 lioos

12i
111
UO

•207

3:5
2'0
'200

Ijt

' l.%

2>0

17.

~y
1 , ll.l i'iSt^

|«iod ..lO" 170 _
17»

'CK ixorRtrB
srortt*

"«!, Conn.

''it;':.:"i..
;• I 10 1

1

.N »lonal 10<» llo»4 • •

"I'lO :l»d (HH o«
I'h.B IX 10 10

1

!"
-» eaiu B .Her ... .5i|i lOL

>f-%e Vork. 1"" 1000 60 70
1 5.II la,

65
12)

1*9-
2^1 10-

y ..2.i 140
1' HU-iUs' .10 110 ll»
';i y ... ..70' 110 120

iiivnakh ...10 1

'I 1
4

ty 10'
• 3.J

...50I
• (•flin I" 1

iinrioan 11
."ii,

'lOre 'iwi h.... '.'..'..-

H^mil'ia I"
\\tt*- v«r 5
U"Uo 10 .

II i..ir« s.m ... ! ,

•o
90 IllO-

135^137 (i-rraan ExcbiiUKelOOi 340 |J0 '

..50

2".

10

ri . 70
13 > llt»
rS* ' 7»

• •
• -o

iiOois (rerminia liO
ISO's lir-enwieh 25
lJ4's Ifaiiover 100
1'20 Huilson River 10'
105 I uporters' «Tr...lOO
125% IrvlDi(. 50

330
145
345
145
.530

Lather Maiiarts..l(iO; 240
i.inuoln 100 40)
MaolLktian ..5(i

Mtrket ct Fulton .100
.M.-eliiiMie-

.Me.-hilire

.Miri-.ty 11 II

.V.tdHltU . ...

N.-w York.
Ni w V.

N Y..S
.s-| ir'i

! .ru
t'ei-rOKiper
i'l'.il 'a

PmiIx (B'k'.rni ....%

Kti ir-i ^ J

I'M ... . S .

>*.'si:, tor ... ...10, i'.f ii.>
WiliiaiUitb(in(Oi'r ..50! 320 {3JO

niltlNB IX'iVK-

Atlaiii. >lil((lai

It 7 ...MH
lHO
i-*;)" ..

i-'i ...

(loinui'el i

170

;i32

2o5'

145

27.i'
2'iO

274

50
ion;
.100'
10.

1

.11)"

N .v.ird 10.
e» 7.

3.5 230
I'lCiilc 5"1 190
Park ... .. . 100 295
People's. &I 290
Pliouix 2.5, I'M
Produce B (change lOO ; 113

60
232
605
l.<o

lOi
150
1-.0

fl.

. U-c
»(« ,t P •

K ivitmc.

USO i8eveiit<-enthWiird.l
Is.rague 100

1700 i2«th W.I Pl l'<0'

Wallai'.'it ... I')')

182

iHIl 1.' V !/.

St. Niclioli

^ a-e..f V
I' .

1

.10
.. ..100'
iiat. .100

I .a.tl.10
t ler ...ID".
IS 10'
Y 100
, .iU ...lO-'l

< 40
- Nat 100.
iiniU.'O).

170
I73i«
32
125
153

id"'
100
1)1
200
132

•<»

13.
I i
190

I'f'

12>
I .

lo.-i

110

li.i'

.Deo It .

"iu.'

"35"

* Prioea nominal. (Boston bank qaotatlons are all ex.dlTld«n.i 3 I'nro per share -not imroeui.

..C

'a.
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%nvitstmtnt
AND

The Investors' Supplement, a pamphlet of 150 pagea^

eontains extended tables of the Stocks and Bonds of Rail-

roads, and other Companies, with remarks and statistics eon-

eeming the income, financial status, etc., of each Company.
It is published on the last Saturday of every other month—
viz., January, March, May, July, September and November,
and is furnished without extra charge to all regular sub-

aeribers of the Chronicle. Extra copies are sold to sub-

Bcribers of the Chronicle at 50 cents each, and to others at

|1 per copy.

The General Qtiotations of Stocks and Bonds, occupying
8\x pages of the Chronicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

BOMIS.

Latest Earnings Reported.

WeekorMo] 1891.

AlabaraaMidl'O-
AUeglieiiy Val..
Atoh.T.&S.Fe..
HaU owned...
Total system.
BtL.&SanF..
Halfowned..
Tot.S.L.&S.F.
A Kg. total ..

AtlantaA Cliar."
Atlanta & Flor'a
Atlanta AW.Pt.
B.&O.EastLiuea
Western Lines
Total

Bal.&O.Soutliw.
Bait. & Potoin.ac
Bath&Ham'nds
Blr. & Atlantic.
Bir.Sh.&Tcnn.K
Baff.Rooli.<tePltl
Bar.C.Rap.&N.
Camden <& Atl.
Canadian Pacific
Op.F'r&Yad.Val
Car.Ciim.G&Ch.
Car. Midland...
Oen.RR.&Bg.Co
Central of N.J.

.

Central Pacific..
Central ot 8. C.
Ohar.Cin. &Cliic
Charlest'n&Sav
Char.Siim.&No.
Chatt'n'graUai'u
Cteraw. &Darl.
Cheraw.&Salisb
Ches. AOhlo....
Chea.O.&S. W.
Chic. Bur. & No.
Ohio. Burl. & Q.
Ohlo.A East. 111.

Chicago (feKne.
Chlo.Mil.&St.P.
OUo.&N'tliw'n.
CWo.Peo.&S.L.l
Chle. K'kl.&P.a
Clilo.St.P.&K.U
Chlo.St.P.M.&O.
Cliio.&W.MicU.
Oln.Ga. & Ports.
Cln. Jack& Mac.
Cln.N. O. &T.P.
Ala.Gt.Soutli.
H. Orl. & N. E.
Ala & Vlclfsb.
VlCBs. Sb. & P.
Krlanger Syst.

Olnn.Nortliw'n.
Clu. Ports. & v..

Col. & Slaysv.
Oltt.Wab.&Mich.
Olav.Akron&Col
Clev. & Cantou..
Ol.Cln.Ch.AS.L.
Peo. & East'n.

Clev. & Marietta
Color. Midland.
Col. H. V. &, Tol.
Ool.Sbawueo&H
Colusa .fe Lake.

.

Conn. Ulver
Current Kivcr..
Ddnv. ARioGr.
DesMoin. &No.
DesM.&N'west
Di<t.Bar C.&Alp
Ddt Lau8V<)cNi>
Da nthS.s.&Ati
Kalutli&Winn.
K.Tenn.Va.&Ga
Blgln Jol.&East
llz.Lex.&B.a..
Byans.&Iud'plls
ransv. 4 T. H.
Fltohburg
Vllnt. & P. Mara!
Florence
Flor. Cent.A p.
JtW. ARloHr.
B*. Car-la & No
Georgia RR

Septemb'r,
October...
1 St wk Dec
Ist wkDec
1st wk Dec
1st wk Dec
1st wk Dec
1st WkDec
1st wk Dec
Septemli'r.
XoTcmber.
October . .

.

November.
November.
No'^ ember.
2dwk Dec
October...
.\ngust
November.
October .

.

2d wk Dee
1 st wk Dec
October...
2d wk Deo
Ist wkDec
Septemb'r.
Septemb'r.
July
October...
October...
September.
November.
()ctober...
November.
October . .

.

October...
Septemb'r.
2d wk Dec
November.
October ..

October...
1st WkDec
October...
2d wk Dec
October . .

.

1st wkDec
November.
Ist WkDec
October
1st wlcDec
-Vovcmbc
1st wkDec
1st wkDec
1 St wk IJec
1st WkDec
1st wk Dec
1st WkDec
1 St wk Dec
November.
November.
November.
November.
1 St wk Deo
Septemb'r.
Ist WkDec
Ist WkDec
November,
l.st WkDec
November.
1st WkDec
November.
October . .

.

Ist wkDec
2d wk Dec
November.
November.
November.
1st WkDec
November.
.November.
3d wk Nov
November.
Septemb'r.
Ist WkDec
1 st wk Dec
October,
let WkDec
Septemb'r.
IstwkNov
1 st wk Dec
Septemb'r.
October . .

.

48,903
254,882
672,462
39,854

712,.S15
133,773
39,187

172,960
885,276
63,727
13,309
63,356

,597,442
499,833
,097,27
51,985

162,82'
2,796
4,251

20,820
56,338
95,43S
54,446

427,000
11,784
3,973
6,310

496,93'J
,408,412
,673,803

8,729
16,500
56,67^
16.000
8.852

12,223
2,13.'<

178,800
199,104
233,13.9
,880.730
70,500

254,019
712,027
,278,597
24.818

,559,633
103,126
977,373
31.248
5.499

14,186
79.986
38,295
28,251
17,487
13,623

177,645
2,153

20,652
950

58,526
17,840
71,992

266,435
34,057
28,491
38,103

290,508
16,050
2,666

101,144
2,314

152,800
12,268
20.083
20,300
21,515

132,536
11,269

139,443
64,727
81,392
7,011

22,702
674,746
52,943
3,115

36,820
1C,025
14.782

193,711

1890,

43,693
217,368
576,623
31,188

607,810
122,613
30,596
]53,2C9
761.020
65.732
12,791
54,800

1,547,128
457,124

2,004,252
44.036
157.522

2.556
7.108

16,677
41,3.37
71,544
47.956

356,000
11,872
3,048
5,893

416,641
1,342,978
1,665,15

8.803
16.224
56,61"
8.55o

10.179
13.899
2.814

147,068
205,800
230,998

3,523.0.53
89.500

212.203
556.141

2,940,025
15,«23

1.330,114
66,667

763.13'
29.430
5,737
12,796
84,216
35,158
22,853
13,801
11,791

167,819
1,519

19,223
7,'<7

52,037
16,298
59,458

256.997
25.877
31,931
37,232

273,038
8,703
1,933

103,497
3,002

193,500
10,433
17,472
31,210
20.673

159,886
5,670

154,778
49,012
74,077
6,407

20.461
639,081
50,865
4.288

26,077
4,681
6,130

188,290

Jan. 1 to Latest Date,

1891. 1890.

103,937
394,226

17,518.825
5.112,418

22.680.838
2,380,824
1,466,109

14.147
46,951

172.513
2.671,536
3,586,821
721,121

19.156,202
532.531
33,360

11.824,888
14,103,6"'

73,693
149,742
610.931
123,299
83.7
86,624
17,413

8,372.316
2.133.715
1,777,682

28.286,787
3,416,187

116,280
381.673

17,120,292
5,186,350

22,306,642
2,218.935
1,415,444

12,343
71,991

157,945
2,101,676
3,069,421
718.607

16,194,825
520,978
20,031

BOABP.

G«o. So. AFIa..
Georget'n&W'D
Gr. Rap. Alnd..
Cin.R.& Ft. W.
Other lines. ..

Total all lines.
Grand Trunk. ..

CMo AGr.Tr.
Det.Gr.H &M.

Great Nortb'n—
St. P. M. & M.
East, of Minn.
Montana Cent.

Tot. system.
Gulf & Chicago.
Housatonlc
Humest'n&Sben
Hutch. <.tSoutb'i\

Illinois Centr'l.
Ind.Dec.&Quin
In.&Gt.North'n
Iowa Central..
Iron Railway..
J'k'nv.T.&K.W
Kanawlia&Mich
Kan.C. CI.&Sp
K.C.F.S. &Mem
K.C.Mem. &Bir.
Keokuk & West.
L.Erie All. & So
L. Erie & West .

Lehlsh& Hud..
L. Rock c& Mem.
liong Island—
Louis.&Mo.Uiv.
Louis.Ev.&Sr.L.
Louisv.&Nasbv.
Louis. N. A& Oh.
Loul8V.N.O.A:T.
Lou.8t.L.&'rex.
Lyucbb.&Dar'm
Memphis ACba.''
tMexlcanCent...
(Mex. National .

tMexicau K'w.iy
Mil.L.Sh.&West
Milwaukee &No
Mineralltange..
Minneap. &St.L.
M.St.P. iiS.S.M.
Mo.Kau.&Tex.(.
Mo.Pac.itlronM
Mobile &Birm..
Mobile & Ohio..
Monterey&M.G
Nash.Ch.&StL.f
N.Jersey&N.Y
New Orl. & So'ii

N. Y. a& H.R.c
N. Y. L. E. &W.
N. Y. Pa. AOhic
N. Y.&N.Eug..
N. Y. &Northu.
N. Y.Ont &W..
N.Y. Siisq.&W..
Norfolk iN: West..
N'theast'u(8. C.I

North'uCeutral.
Northern Pacltlr

N.P.&W.Cl'n..
Ohio&Miss
Ohio River
Ohio Southern..
Omaha & St. L..
Oregon Imp. Co.
Pennsylvania ..

PeoriaDec.&Ev.
Petersburg
Phila. & Erie...

Phila. & Read'g
Coal & Iron Co.
Total both Cos.

Pitts. Mar. & Ch.
Pitt.8heu.ctL.E.
Pittsb. & West'u
Pitts.Clev.&T.
Pitts.Pain.&F.
Total system

Pitt.Youug.ivA.
Pt. Royal >i Aug.
Pt.Roy.&W.Car.
Pres.AiAriz.Ccn.
QuincyO.&K.C.
Bich.&Dauville.

Vir. Midland..
Char.Col.ikAu.
Col. & Greeny.
West. No. Car.
Georgia Pac .

.

Wasb.O.&W..
Ashv. itSpart,
Total Sys'm.

Rich. & Petersb.
Rio Gi'de South
Bio Gr. West...
Rome W. & Ogd.
Sag.Tuscola^^iH.
Bt.L.A&T.lI.B'f
St.L. Southw'ru.
St.Paul&Dal'ti)
S.Ant.&Ar.Pass.
S.Fran.&N.Pac
Sav. Am. & Mon.
Seattle L.S.& 13.

Silvertoii
eiouxCity&No.
South Carolina
So. Pacific Co.—
Gal.Har.&S.A.
Louis'a West..
Morgan's L&T.
N.Y.T.&Mex
Tei. i N. Orl
Atlantic sys.rf.
Pacific system
Total of aU..

Latest Earnings Reported.

WeeU or Mt

November.
Septemb'r.
1st wkDec
1st wkDec
1st WkDec
Ist wk Dec
Wk Dec.l2
Wk Dec. 5
Wk Dec,

November.
November
November.
November.
November.
Septemb'r.
November.
November.
November.
November.
Ithwk Nov
id wk Dec
November.
November.
1st wkDec
Ist WkDec
1st wk Dec
1st wk Dec
1st WkDec
November.
1st Avk Dec
November.
1st wk Dec
2d wk Dec
Scpterai 'r.

1st wkDec
1st WkDec
I st wk Dee
•Jd wk Dec
2d wk Dec
November
3d WK Nov
2d wk Dec
Ist wkDec
Wk Nov. 28
2d wk Dec
Jd wk Deo
November
November.
November.
2d wk Dec
2d wk Dec
November.
November
.'November.
November.
October...
November.
November.
October...
October . .

.

October . .

.

November.
2d wk Dec
October
2d wk Dec
-eptemb'r.
October...
2d wk Dec
2d wk Deo
1st WkDec
1st WkDec
Ist wk Dec
October...
October...
October...
1st wkDec
October . .

.

October...
October...
October...
October...
November.
October...
Septemb'r.
Septemb'r.
"eptemb'r.
2d wk Dec
November.
Sei)temb'r.
Septemb'r.
November.
November.
Noveiubei-.
-November.
November.
November.
November.
November.
November.
November.
1st wkDcc
October...
I st wk Dee
2d wk Dec
November.
November.
1st wk Dec
.!<! wk Dec
November.
IthwkOct.
ItlnvkNov
November.
tthwkMay
November.
November.
November.

October . .

.

October . .

.

October...
October...
October...
October...
October...
October...

1891.

60,
3.

42,1
8,
3

55.
392
87,
21,

1890.

312
002
,968
431
930
329
406
491
968

l..';89,116
185,655
111.723

1,836,493
5.572

148,429
15.300
9,856

1,694,339
38.238

130.665
52.691
2,7'

66.622
5,976
4,627

98,093
27,610
7,376
6.735

64,696
28.719
16,208
65,721
60,922
29.612

428.35J
47,723

110,639
14,195
11,996
40,064
146,916
76,830
66,000
56,537
31,870
13,400

192.801
292.339
210.311
530,000
30,240

326,717
74.429

440.70
28.398
16.290

1,040,988
^ ,895,289
660,520
579,318
41,099
56,543

159,151
193,969
44,736

651.679
486,377
596,406
95.27.'
14,925
17,415
49,341

466,856
6,40^,160

16,881
40,451

550,115
2,246,919
2,673,133
4,920,052

3,313
35,28 4

147,585
50,38;i
30,100
43,114

108,099
23,186
27,818
13,200
22,953

530,000
180,700
86,200
83,600
91,300

219,700
13,220
14,300

304,755
27,681
8,789

50,000
317,609

8,52'.i

28,753
116,200
199,907
45,941
27,02i
41,029
10,150
13.097
38,000
142,800

530.660
118,231
602,382
32,833

178.048
1,193,091
3.743,563
5,238,654

69,736
2,853

41,698
8,567
4,038

54,303
333,313
71,396
21,138

1,376,630
64,849

115,36,<
1,556,84'

5,138
151,339
15,976
4,728

1,616,051
30,487
122.402
42,913
3,124

52,917
6,211
9,140

86.127
26.350
7.501
4.827

58,009
28 931
18,369
62.494
38.119
27.330

397,585
53.495
96,854
6,179

13,751
44,373

131.023
75,072
79.247
50.529
35.281
10,639

155,500
197,357
202,837
497,000
28,841

313,652
61,464

328.827
24,28.=^

19,117
3.399,392
v!.712,737
653,929
578,918
36,696
46,361

163,228
173.13;
47,622

590.386
526,295
628.079
89,568
14,413
14.891
53.593

422.074
6,192.901

16,107
40,355

508.009
2,123,831
2,151,900
1,275,731

3,016
24,588

133,431
39,115
23.676
31,989
95,953
31,635
34,344
14,763
21,375

542.100
203,000
93,000
89,000
90,570

163.330
12,100
14,500

288,025
26,285

'46,3b'6
300.011

8.838
27,668

104,800
142,303
,54,158
21.756
46,667
13,138
15,123
33,371

142,115

469,691
114,341
556,192
25,674

174,107
1,340.003
3.588,305
4,960,950

Jan. 1 to Latest Date,

1891.

681,450
30,915

2,249,674
420,554
209,297

2.879,523
18,024,461
3,447.928
1,113,633

l'',422,402
1,064.167
1.170.332

12,656.893
37.686

1,153.142
155,904

16,856,679
430,165

3,651.683
1,709,673

31.369
687.916
305.620
288,511

4,448,048
1,114.164
380,048
68.485

3,015,684
376,103
659.779

3,992,0:.5
346.928

1,455.829
18,867.403
2.675.390
3,628,433
447.136
132.039

1,421.886
6.997,985
3,915,017
3,666,062
3,390,164
1,665.589
134,10;

1.664,096
2,291,875
9,005,589
23,380,598

256.364
3,164,265
796,892

4,304,733
245,389
134,132

40,213,082
23,381,190
5,871,765
5,199,248
473,709

2,919,297
1,377,701
8,705,785
546,008

5,631,503
24,121,198
^9,009,203
3,910,015
663,289
545,49i
399,877

3,547,817
55,935,285

818,58,-<

439,800
4,353,173
18,217,333
17,285,414
35,502,749

40,947
277,361

1,098,887
359.586
231.343

2,163,568
1.190,698
273,319
290,487,
129,877
238,499

5,502,000
2,1.79,213
884,318
769,519
963,048

1,844.070
150,440
150,302

12,802,901
277,897
291,587

2,464,209
3,652.621
100,689

1.321,888
4,227,235
1,687,815

816.017
457,368
144,733
1 17,378
405,290

1,533,386

3,701,895
835,177

4,383.006
187,699

1,357,872
10,576,101
30,971,106

1890.

660,406
29,255

2,463,985
441,265
204,984

3,110,234
19,108.009
3.508,';86
1,053,556

9,160,972
626,081

1.024,668
10,811,714

39,304
1,167.027
152,599

15,223,35i
411,560

3,629,492
1,611,863

33,838
537,883
318,176
408,656

4,497,029
1,125,371
345.427
61,864

2,845,582
334,113
551.901

3.832,430
303,634

1.216.539
17.906,969
2,475,915
2,885,647
374,336
100,787

1,629,876
6,052,235
3,472,103
3,738,475
3,691,765
1,506,642

1 14.092
1,376,570
1,851,260
8,511,402

24,084,629
243,060

3,095,297
371,220

3,437,433
220,312
133,373

36,816,469
24,309,639
6,072,057
5,039,633
474,351

2,337,266
1,316,916
8,158,690
516,205

5,589,196
23,219,734
28,255,079
3,899,001
637,735
511,792
511,016

3,782,671
55,237,072

737,953
448,928

4,317,486
17,383,758
13,585,707
32,969,465

34,171
218,826

1,091,432
354.963
211,194

2.143.232
1,268,533
239,362
285,411
123,507
230,549

5,251,300
2,090.780
871,745
786,700
891,185

1,'705,575
137,327
137,483

12,324,810
281,715

1,820.492
3,641,783

94,964
1,239,151
3,879.374
1,378,794

741 1676
353,642
146,009
9;,333

282,399
l,40ti,202

3.528,225
965,406

4,413,977
177,348

1,366,018
10,631,002
9,173,028

41,547,567139,884,815
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jMtett Eamlna$ J^porMit. Jan. 1 to LaUBl Datt

YfetkorMo 1801

«o, P»o. RR.—
Co.istI)|v.(Col/
Bo. Ulv. (Ciil.l

Arizona t>\v..
Sew Mox. Dlv.

par. Un. A- Col
Butcii I»l. It. T.
BtoiiTdl.ACMt..
Batuiriil lii'uiicli.

I..ykcns Valloy
Tofl Ixitli Go's

Tenii. Mi.lliinil..
Torre It. & Poo
TeiHs & Pncliio
Tex.S.VaUtN.W.
Tol.A A.&N. M
Tol. Col. & CIn.
lol.A Ohio Cent.
Tol. 1'. A West..
Tol. St. L. AK.C.
UUtor.t Del....
Dnlon Pacific—
Or. 8. L. A U.N. October
Or.Ry.&N.Co. Oetotier.
Un.Pao.D.&fi. ootoher..
8t.Jo.itG'(l Isl. Ootnlior . .

.

Allotli. lines. .'Ootolior..
Toi.U.P.Sys.'Oetobcr...

Oent.Br.ifcli.l,.!Ootober...
Tot. cont'led Oetolicr . .

.

Montana Un.. October...
I/Cav.Toi). <t S.'October . .

.

Man.Al.i Bur. October . .

.

Join t.own'd,. . I October . .

.

Grand total. October...
ermont Valley October . .

.

Wahash 2d wk Deo
Wab. Chest. AW. ' Auffu.st . . .

.

Wash. Southern . October . .

.

West Jersey October . .

.

W.V.Cen.A Pitts. Noyember.
west Vu-.&Pitts. Septemb'r.
Western of Ala., October..
West.N. Y. & Pa. 1st ^yl£ Dec
Wheellng&L.E. 2d wk Dec
Wll. Col. &. Ang.'Septcmb'r.
Wis. Cent. Lines 2(1 wk Dec
Wrisrhtsv.&Ten. IKovember.
Zanea. & 01iio...il8twk8ept^

227,018
700.874
a :3,70:i
10(1,504
12,1,M»
0(1,' MK>
2,3:10

10,-),'i02
H2,.tfl8

187,070
22,000
34,.'V71

108,020
2,202

77,818
e,S30

31.000
20,04
47,04
33,644

684,735
074.987
600,731
100,691

2,517,102
4,578,246
102,133

4.680,378
55,150
2,745
4..591
62,400

4,711,624
18,376

302,000
6,949

28,93S
114.773
90,959
2.7,894
66,603
73,600
23,987
66,900

110,029
5,890
3,607

isea 1891, 1800. —
324,271
641,269
20.1,823
102,5%4
12,876
6.1,063
2,496

119.075
79.99.1
109,070
24,1811

16.8;7i);i

1.489
95.57!t

4.91:1
29,01(1
18.484
30.391
32,409

701,.520
595,847
57.1,98.^
103,500

2,329,842' 18.i3()'.7l'2
~
34,887,645

606,458
35.554,113

S86.193
25,204
35,155

646.852
35,877.022

158.531

1 .067.075
5,6;i7,8J3
1,641.415
878.016
09.380
87 J,66'

61.218
1,176,882
8,50,429

2,036,259
19 1.DOS
21:8.016

0,811,379
43,176

939,930
323,10)

1,416,580
00.1,794

1,818,825
332,201

242,000
6,4.10

25,951
114,078
93,883
13,120
57,766
63,100
21,432
91,391

101.784
9.039
3,419

13,184,065
43,179

241,194
1,261,665
1,011.367
138.207
466,064

3.42b,999
1,221,799
67fi,043

4,888,004
78.709
98.586

0,806.8 15
47.619

1,045.02 '

290.4C0
1,427.311

876.(i:i.l
1,1I9,(;03
319.490

«.210,21 I

3,910,OK7
4.775.432
1,117,745

1»,845.926
39,859,783

857,371
36,717,154

780,830
26,388
31,677

S44.901
37,139,607

164.298
12,423.361

3'*,908
233,207

1,224,286
8!)5,69;i

80,488
414.053

3.373.8.17
1,110.8.16
702,500

5,031.341
82,510

101,224

«I7.L

\t letfk of Dnvmbtr. IMl.

Onlnrailn Ml<llnn<1
r»>i "

* figures cover only that part of mlleaifo located In South Carolina
?,?''",\""^ ^'7''° '"'*' "" whole Jacksonyille Southeastern System

.

a inc llsures from Jan. 1 to date Include corrections for the first turcemonths of each year. 6 Kaus.ia City & Pacific Inclurted In both years,
e Western and Atlantic Included in Oct., 1891, but not In 1890.
tf Includes earmnga from ferries, etc. not elven teparately. 1 Mexican
curroncv. e Includes Rome Water. &. Oud. In both years for October
and the ten mouths.

Latest Gross Earnings by Weeks.—The latest weekly
earnitiK.s ia tho foregoing table are separately summed up as
follows:
For the 29 roads which have reported for the 2d week of

December the gain in the aggregate is 11-08 per cent.

2rf vecli of December.

Bait. & Ohio Southw
Ballalo Roch. &Pltt8b...
Cmadian Pacific
Chesapeake & Ohio
OhlcaKO Mil. & St. Paul..
I>enyer& Rio Grande...
Grand Trunk of Canada..
Jowa Central
XiOXLK Island
Louisville N. O. & Texas
lioulsyillo St. L.& Texas.
Mexican Central
Milwaukee L. Sh. & West.
Milwaukee ctNonhern..
Mo. Kan.saa & Texas
Mo. Pucilic & IronMt...
Kew York Ont. & West. .

.

Korfolk & Western
Northern Pacific
Plttsburp & Western
Elo Grande Western
St. Louis .Southwestern .

.

Texas & Paeillc
Toledo Col. & Cincinnati.
Toledo * Ohio Central..

.

Toledo 8t. L. & Kau.Clty.
Walia.^h
Whecliuit& Lake Erie...
Wlsoonslu Central

Total(29 roads)
Kel increaaedrOSp.c.l

1891.

51.985
56,338

427,000
178,80J
712,02
152,800
392,406
88.543
65,72)

110,630
14,195

146,916
56,537
31,870

210,311
530,000
56.543

195.9(i9
480.377
43.114
50,000

110,200
168,929

6.806
31.r0O
47.0.13

302,000
23,987

110,029

1890.

4,828,885

$
44.056
41,357

356.000
147,068
516.141
193,500
353,315
46,298
62,494
96.854
6,179

131,023
50,329
31.28 I

202.837
497,000
46,298

173,433
526,293
34,989
46.300

104,800
168,703

4,913
29.010
30.391

242.000
21.132

101.784

Increase.

9>

7.929
14.931
71,000
31.73

155.886

Decrease.

39,091
10,245
3,227

13,7''3
8,016

15,893
6,008

7.474
33.000
10,245
22,534

4,346,930

8.125
3.700

11,400
226

1,043
2,360

10,631
60,000
2,553
8.215

665.984

191,955

40,700

3.411

30,918

84,029

For the Ist week of December the gain is 8'33 per cent, the
statement covering 87 roads.

1st week of Decctnher. 1801. 1890. Intrtast. Deertas*.

S » t *
Prev'ly report'd c 28roads) 4,.591.320 4.314.275 3e<>,803 02.738
At. Top. iV 8. P. system . .

.

072,40i| 676,023 93.83^
Roads j'tiy owned "s.. 39.854 31,188 8.066

St. Louis AS. Fran 1.13,773 122.013 11.160
Roads j*tly owned ^. 39.187 30..196 8.591

Bait. & Ohio southwcst'u .'>3,108 44,016 9.112
BurliuKton C. R. * No... 95.438 71,.14

1

23.894
Cape Fear & Y.adkln Val. 11,781 1 1 ,872 88
Cbicat:o & Grand Trunk.. 87.491 71.100 15.903
Chlcaeo St. P. k Kan. C. 103.126 70.667 26,45 ,

ChlcaRO ti West .Mlcnigaii 3!.24.-<: 29.4 10 1.X18
Cincinnati Jack. A- MacK. 1 l,180i 12.706 1 .3 10
Cln.N.O. «iT.Pac.(5 n>add] 177.013 107.819- 9.320
Cleveland Akron & Col . .

.

Cleve. Cm. Chic. 6c St. L.
17.810 16.29S ],.142

266.453 2.J6.:li7 9.458
Feoria it Eaittern 34.057 2-1.877 8.180

M Ilockinc,

*"M(|'""

< 111' lllli.ill 1:. ,v Kt. W.,
Other llno<

,

Iowa Central
Kanawhn.V Mlohliran. ...
KanaasCliv Clin. AHnr..
Knn.Cltv Ff. H. ,* Mrni
Kin. '

iiirm.

l-i' 111.'.'!!

Liltl.' K.i 1, ,V .M.'lll|ihlll..

Loulsv. Kviii.iv. A St. L.
Loulsvlllo ,\i .Vashvilln
Irfiuls. N. Albany A Chlo.
Mexican <.'enu-«l
Mexican National
Ohio A MIsslMlupl
Ohio River
Oiilo S<iiitliern

Peoria i>ecatur AKvansv.
Rich. A Uanv. 18 rendu).

.

8t L. Alt.AT.H. Brohes
Toledo Pnoria A Western
Weatom N. Y. de Penu..

ta«o.

vr.m
M,;(Ki

Ml
7.»47

•<•

Total (87 roads)....

>et Increase (8-33 p. 0.).

.i,'i7i:

4.6271
98.00.1
27,610
7.»7«

61,690
16.208
29.612

420.355
47.723,
147.731
76.830
93,273|
14.935
17,415
16.881

304.755
28.763
20,012
73.600

'I,-; ii

0.1 III

Hrt,12
26.:i50
7,501

58,or»9
I H,3nii

27.315
397.5M.1
63.495

132.520
75,072
8>,.568
14.413
14,804
10.407

288,023
27,068
18.484
03.100

4.074

Z.Ut

6.r7»

8,183,217|' 7,553,867 735,8121 10),4«3
620,3.W

The following will furnish a comparison of the weekly re-
sults for a series of weeks past.

WEEKLr OBOM BAaillKOS.

Period onrf nuvtber of road*
inrttttted.

Ist week o( May (87 roads).
2d week of May (86 roads).
3d week of May (87 roads).
4th week of May (88 roails).
1 «t week of June (84 roads)

.

2d week of June (84 roads).
;id week of June (84 roa«la).
4th week of June (8 1 roads)

.

1st week of July (so roads).
2d week of July (83 roads).
3d week of July (83 roads).
4th week of July (87 roads).
1st week of Aur. (85 roads).
2d week of Aug. im roads).
3d week of Aug. (87 roads).
4th week of Aug. (77 roads).
1st week of Sept. (80 roads).
2d week of Sept. (86 roads)

.

3d week of Sept (88 roads)

.

4th week of Sept. (89 roads)

.

Ist week of Oct (85 roads).
2d week of Oct. (88 roads).
3d week of Oct. (82 roads)

8.926.20(1 Ioss232016

1801. 1800.
« S

6.292.014 6.167,798
0,328,873 0,209.902
6,358,160 6,312.682
8.071.160
6.360,229 0,228,1121)
6,391.208 0.2i»3,l23
6.320,008 0,17:1,302
7,930,910 7,2(l3.5si
6,379.!)06 5.8:iJ.I89
6,072.339 0.122.972
6,780,071 6.210.010
9,997,313 9.242.8'I3
7,120,224 0.38»,.192
7.281,159 7.041,011
7,269.400 6,021.416
0.6.14.244 0,221,722
7.718.822 7,161.190
8.0-1.223 7.410.315
8,091,808 7.319.132

10.751.648 10.008.231
8.672.909 8.106.624
9.204.333 8.673,470
9,273,021 8,403,.10'.»

^^Inrrtatt.-^
Amottnl.

•
124.346
118.971
43.478

4th week of Oct. (93 roads). 13,83-'.0O9 12.621.191
Ist week of Nov. (86 roads). 8.922.176 8,203,122
2d we3k of Nov. (88 roads). 9.016.588 8.192.461
3d week of Nov. (88 roads). 8,734.617 8.133.738
4th week of Nov. (88 roads). 10,241.111 O.OII.IOJ
1st week of Deo. (87 roads). 8.18:1.217 7..5.13.867
2d week of Dec. (29 roads). 4,828,885 4,346,930

I3.'.2i>«

07.783
1 46.5CMI
oi:.-.,326

547,717
5 10.307
540.031
734,418
533.032
219.518
317.981
4i2..V22
532.632
03v).878
572.3.10
74:1.397
50;i,345
591.113
871.313

1.216.818
719.0.14
821.127
59S,909
599,502
62:>.350
481.955

P.et.
a-oi
1-9S
0-73
2-82
212
1-55
2-37
915
0-39
8-98
8-65
818
813
3-40
5-03
4-6l>
7-71
8-48
7-61
7-43
6-20
6-83

10-36
0-61
8-77
lOiM
7-88
6-22
8-33
11-0

Net Earnings Monthly to Latest Dates.—Tlie following
shows the gross and net earnings to latest dates of all railroads
furnishinu' monthly statements. The compilation includea
every road from which we can get returns of this character,
and in that form is given once a month. Early returns an
published from week to week, as soon as issued, but for th«
convenience of our readers all the roads making returns mr«
brought together here in the week in which we publish oar
monthly article on net earnings—say on or about the 20th of
the month. A paragraph mark (*[) added after the name
of a ro.id indicates that the figures for that road have not pre-
viously been given, but appear for tho first time in this iasae.

, tiros* EirniHO*.—. . .Vet EanUita*.—^
1891. 1890. J891. 1890.

Boads. 9 • • •
Alleeheny Val'ey..1TOct. 254.882 247.308 122.180 126.50O

Jan. 1 to Oct 31... 2.126.763 2.172.511 873.170 004.241
Atch. T. 4 8. Fe.b.Oot. 3,-:00,657 3.197..193 1.300.400 1.209.544

Jan. 1 to Oct. 31. ..27.382.707 23.s00.699 8.891.488 8.000.688
July 1 to Oct. 31. ..12.510.354 11.368.201 4,433,036 3,714.749

R'deJ'tIyow'd(»9)bOct. 173.671 161,288 32,100 def.3,7M
Jan. I to Oct. 31... 1,427.334 1,375.978 38,710 119.991
July 1 to Oct. 31... 581.276 571.770 51.076 8J80

TotalAteh.sys.b. Oct. 3.582.331 3.338.882 l,332..50O 1.206.788
Jan. 1 to Oct. 31. ..28.810.012 27.236.671 8.030,207 8.120,674
July 1 to Oct. 31. ..13,091.630 11,939.977 4.481,111 3,723,10«

8t. I-. & San Fran. bOct. 770.061 7I1.:!24 397,610 339.578
Jan. 1 to Oct, 31 .. 5.692.636 5.196.019 2.412.300 2327.38»
July 1 to Oct. 31... 2.654,513 2,500.171 1,272,643 1.183,171

R'ds('tlvowM(>9)bOct 172.0OI l.->7,333 36,03-8 det.l.lS»
Jan. i to Oct. 31.. 1,397.115 1,346.945 62.612 1S0.778
July 1 to Oct. 31... 568.231 558,137 63.030 21.925

TotB.L.*.S.F.8y».bOct. 942.005 808.655 433,6.57 356,440
Jan. 1 to Oct. SI... 7,089.811 fl.742.992 2,.V)l.97a 2.478.144
July 1 to Oct. 31... 3.222.773 3.038.807 1335.675 1.3O5,0M

Atch. & Han Pran.bOct. 4,624.396 4,217,538 1.766.157 1.884.SM
Jan. 1 to Oct. 3 1...33.899.8.12 3.t,979,Ki>8 11.435,170 10JIM31(
Jltlr 1 to Oct. 3t...ie.31 1.403 14.098.786 6.819.786 4.92M08

BaltlDiorc & Ohio—
Lines E, Ohio RlVNov. l.i>97.4»2 1.547.12J 514.423 540.70»

Jiin. I to Nor. 30.. .17.318.823 17.12O.-20J 3.08.5.H17 a.e4l.9<7
Oct. 1 to Nov. 30... 3.371.776 3,202.017 l.o;4.831 1,165.478

Llne.sW.ofO.RIv.T.Nov. 199.835 437.121 li>7..5S8 893^
Jan. 1 to Nov. 30.. 3.1I-2.418 3.l8<i.:;.10 837.845 968.291
Oct. 1 to Nov. 30... 1,0-29,193 073,421 204,137 184337
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-Gross Earninys—

^

Roads. ISiH. 1800.
Bait & Oliio.—(CmU.) * *
Total system. ...i;Nov. 2,097,?77 2,004,252

Jan. 1 to Kov. 30...22.ii80.R38 32,30K,642
-l.dO^OUH 4,J37,lG8

-yti Eitrnings.

Oct. 1 to Nov. 30..

BalL & O. 8outhw1f..Oi't.
Jj»n I to I let. .31 . .

.

July 1 to Oct. 31...

Bait. & Potomac. a. .Oct.
Jan. 1 to Oct. 31...

Blnn. & Atlantic
Ja . 1 to Oct.
July 1 to Oct

Bir.81ieiI.«rTeiiu.E bTIOot
Jau. I K> Sept.-30...

Bnff. Koch. & Plttsb.Oct.
Jau. 1 to Oct. 31...
Julv 1 to Oct.

Burl. Ced. K. & No
Jan. 1 to Oct

Oamden & AtlanticU .Oct.
Jan. 1 to Oct. 31...

Okoadiau Facitl('.a..Oct

1891.
If

P2 1.961
6,821.7.5
l,278,9i8

1S90.

6ii3..^'>8

6.510.207
1,350.315

-Oross Earnings,-

.HOot.
31...
31...

31...

TiOct.
31...

24N.306
2.050.893

9.Mi,S-<4

lt!J,S27
1,466,109

4,577
42.0 -.6

la.^t'S

20.H20
172,313
280.045

2.U-.'.9h7
1,0.!7.J3;)

450,573
3,094.168

.'>4,446

721,121
2.012..-,o;

219.555
1,938,968
847.889

lo-,522
1,415.441

6,778
64,>*83
25,638

16,677
157.M45

227,330
1,808.669
832.963
387.470

2,679,632

47,956
718,007

1,760,147
Jan. 1 to Oct. 31. ..16,29i.20^ 13,749.335

Cape F. & Yad. VaLTlNov. 52.602 48,S3 1.

Jau. 1 I.. Nov. 30.... 540.747 50i:.106
July 1 to Nov. 30.... 257,581 260,561

OenLof New Jersey ^Oot. 1,408,412 1.342,978
Jau. 1 to Oct. 31.

Centra! PaciUcTI...
Jan. 1 10 Oct.

Char. Uin. & Cbic.liOct.
Jau. 1 to Oct. 31...

Chattanooga Un Sept.
Jau 1 to Sept. 30...

Clieraw SDarl'tonTibOct.
Jau. 1 to Oct. 31...

ChesaocaKe AOhio.a.Oct.
Jan. I to Oct. 31...
July 1 to Oct. 31...

Ohea. O. &Soutliw..1IOot.
Jan. 1 to Oct. 31...

CUcBiirl.i.Nortli. birOct.
Jan. 1 to Oct. 31...

11,824.888 ll.v:55.536

-Oct. 1,«73,K63 1,665,151
31. ..14,1113,671 13,292,6<;9

19,0i0
133,.i4J

8,607
74,860
12.2.-3
86,624

838.9)3
7,263.519
3,^48,074

234.950
1,934,0 11

233,139
1,777,682

769,2i»3
394,129
2J,771

390,0 :;

1,021
10,712
4,326
7.699
59,971

99,752
778,267
3i4.7*5
1-7,973
956.839

9,457
172.939
978,665

6,141.152

21,165
201I.4S4
94.338

677,154
5,064, >s99

792,103
6,484.325

4

XJUc. Burl. & Quiu.b.Oct. 3,880.730

17,671
10.J,791 def. 23,690

9,935 2,341
86,570 22.099
13.899 6,8 1

8

89.093 31.559

70.1,734 2^:9.8 .;?

6,399,641 1,8^0,108
2,791.695 9011,064

213,515 103,f.S4
1,715,952 G3*,353
230,998 10 J,39 L

1,1.72,058 706,042
3,5:3.0.33 l,65.J.i.04

078.333
311,033
64,12i

377,349

3,273
22.358
9. 199
3.675

40,418
fc9.107

590,8 9
24 4.095

122.0 1 2
673,085

l,(i'<4

159,187
826,4"3

5,079.707
19, '38

2 6.5-2
115,221

667,0.* 2
4, ''23.2 1

2

759,756
5.077.772

def. 4,075

Jau, 1 to Oct. 31. ..28,286,787 29,4i2, .73 10,768.4 1

3,544
33,789
5,831

22.177

203,008
l,426,9!<7
811,133
7n.5s9

043.3 1

113, 11
049.o3J

l,6ul,0il0
10,314,01?

Clilc (roi-E. lJl..lH..Oct. 338,656 342,807
Jan. 1 to Oct. 31... 3,117,3 I 2,08.', 132
July 1 to Oct. 31... 1,388,276 1,22^,633

Ohio. Mil. j;rtt. PaulaOct 3,47.i.63e 2,903,771
Jau. 1 to Oct. 31. ..23,354.027 21,706,361
July 1 to Vcl. ol...ll,2i6,'<23 lO,0./-',t55

Chic. St. P. & K.C.lbOct. 483,702 43. ,704
Cliic. 4 v\est .Mich.aOct. 170,437 139,335

Jan. 1 to Oct. 31...

OiD. Jacn. & Waek.HOct..
Jau 1 to Oct. 31...
July 1 to Oct 31...

OUlN.O. & Tex. P.HaOct.
Jau. 1 to Oct. 31...
July 1 to Oct. 31. .

Ala.Ot.bouth'u.liB .Oct.
Jau. I to Oct. 31...
July 1 to Oct. 31...

K. O. &No'east...i;Oct.
Jau. 1 to Oct. 31...
July 1 to Oct. 31...

.11Oct
31...
31...

Alabama &Vick.
Jau 1 to Oct
J uly 1 to Oct.

Ticks. 811. & Pac.HOet.
Jau. 1 to Oct. 31...
Julv 1 to Oct. 31...

Totul 6y.stem llOct.
Jau. 1 to Oct. 31...
July 1 to Oct. 31...

Gin. Wab. & MieIi...1iOct.
Jan. 1 to Oct. 31...

Oiev. Akron & Col . It u Oct.
Jan. 1 to Oct. 31...
July 1 to Oct. 31...

Oieyel aud& Cauton. Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Olev.Cin.C.&St L..'aOct
Jau. 1 to Oct. 31...
July 1 to Oct. 31 ..

Peoria & East'nTla.Oct,
Jac. 1 to Oct. 31.. 1,396,4.j5
July 1 to Oct. 31.. 000,S49

Olevc. & Marietta.. 11 Oct.
Jan. 1 to Oct. 31...
July 1 to Oct. 31...

Colorado Fuel Co Oct.
July 1 to Oct. 31...

Colorado Midland. b. Oct.
Jau. 1 to dot. 31...
July 1 to Oct. 31...

OoL Hock. V.iStTol.. Sept.

1,471,9;

02,889
478,450
25b,0.>6

407,483
3,014,235
1,602,834

191,8o6
l,t,56.049
t)4S,-iS6

125.699
930.584
408,170
8i,6i3
525.441
23.;,314
78,521
501,083
21i>.793

886,182
7,148, )L3
3,071,6i7

77,063
621,957
88,210

7s9,(>17
344,447

71.992
530,^33
216,19 4

, 1,214,439
11,129,082 10,807,650
4,868,693 4,33d,437

154,594

U33,131
67,328

438, .i34
256,519
413,290

3,683,»55
1,303,240

185,1 ;3
l,'i04.175
67 3,035

107,117
1,013,631
308,137
70,338
515,226
215,194

08,357
485,376
214.490
844,475

7,333,763
3,034,996

55,307
500, J84

78,386
706,170
304,477

59,458
412,467
160,084

1,186,012

Jau. 1 to Sept. 30... 2,3

: 2,515
287,034
117,984

170,686
1,696.850
708,995

3.8,523
7,55

CoL Shaw. & Hock.H. Oct. ';0.ir>7
Jau. 1 to Oct, 31... 484,453

Dent. & R. Orande Oct. 854.214
Jan. 1 to Oct 31... 7,080.203
Julv 1 to not. 31... 3,214,215

DeBMoiue8&Norw..1IOct. 22,436
Jau. 1 to Oct. 31... 169,502

Bet. Bay City « A1.110ct. 29,050
Jan. 1 to Oct. 31... 381.31)

Dct. Lans. i North.aOct. 130,266
Jau. 1 toot. 31... 1,034,900

Culutli S. 8. & Atl..110ct. 201,1 ,9
Jau. 1 to i.ct. 31... 1,884,535

£.Teuu. Vu.,kUa Oct. 7u.,",90
Jan. 1 to Oct. 31... 5,883,800
July 1 to Oct. 31... 2,420,505

150,402
1,242,i90
323,148
31,830
272,341
130,1 .8

157,008
1,559,247
642,331
3I1.I.39

2,180,657

36,146
25/,5..3

872,189
7,22-<,585
3,337,732

22,781
184,237

36,319
449,588
117,312

1,020,067
232,uo3

1,9.39.885
704,080

0,141,597
2,631,010

$144,613
1,363,335
J 579,122
1,372,0J4
7,789,933
4,282,106

145,813

05,098
477,616
16,968

116,284
74,142

121,131
l,li;6,620
523,417
56,730

422,147
161,226
So,000

2:;o,305
94,000
34.000
9C129
54,000
35,000

1 1 9,000
57,000

2s4,884
1,980,201
933,772
23,733

210,57f.

22,003
211.501
99,8 41

25,135
183,521
77,448
366,420

3,581,113
1,508,777

41,052
300,990
192,434

10,678
74,347
32,609

31,555
0-,686

40,605
426,447
182,743

180, 07
1,123,6.0

g25,718
190,301
390,442

2,5:J3,190
l,a66,029

10,532
63,195

8.963
142,847

51,675
321,594
72,826

707.078
240,880

2,027,224
718,824

{183,755
1.340,331
; 658,983
1,175,991
0.9L'8.,i08
3,616,>I49

118,130
68.1 ,5

500,1 1

.

16,736
9t.,(.o4

73,151

153.813
1,2.9.039
34o,146
57,303

413.180
198, , 6 /

27,2 73
256,.j07
7 ,..07

28,000
110,423
4i).lJj

21,1100
47,903
42.;ju3

287,709
2,0 2,034
981,031

11,8(;1

Elpin .loliet <&E ...llOct.
Jan. 1 to ct. 31...
July 1 to Oct 31...

Eliz. Lex. & B. S.b Sept.
J^n. 1 to Sept. 30...

Flint Ar Pcre Marq.a Oct.
Jan. 1 to Oct 31...

Fla. rent. &Penin...Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Ft. Worlh & Rio G. a. Oct.
Jau. 1 to Oct. 31...

QeordaRR.... .UxOct.
Jau. 1 to Oct. 31...
July 1 to Oct. 31...

Ga.8ouib'n .V Fla...1IOct.
Jan. 1 to . et. 31...
July 1 to Oot. 31...

Grand Kap.A- lud . .11 Oct.
Jan. 1 to Oct. 31...

Total sy.stem liOct.
Jan. 1 to Oct. 31..

Grand Tr'k of Can. .IT Oct.
Jan. 1 to Oct. 31 ..

Chic.it Grand Tr..T! Oct.
Jau. 1 to Oct. 31..

Det.Gr.H.&Mil.TOct.
Jan. 1 to Oct. 31..

Gulf & Clilcaeo Sept.
Jan. 1 to Sept 30...

Illinois Cputral a—Oct.

23,252
187,846
82.332

23,110
140,188
61.137

353,766
3,613,205
1,414,896

3i;,475
320,926
103,586

7,8-10
8.,. 41
30,377

30,015
87,052

37.399
5.-2,727
224,687
142,943
980,890
14,600
82,078

380,427
3,033,700
1,504,990

9,975
71,146
14,040

210,286
41,634

337.852
106,836
737,305
20 .,887

1,718,653
749,816

1891.
«

73,739
Ss-l.tOti

272,831
8 1,3ft 2
575,063
256,8116

2,427,719

10 ,0-'9

1,037.122
2:'6,306

50,746
250,531
105.711

1,489,743
584.359
6'i,'.24

< 20,938
2 1, 6

2 3,601
2,017,877

287,31.3
2,588,188

£
383,884

3,233,859

65,784
621.042
24.402

203.561

2.947
26,565

1,859,135

1890.

59.779
492.753
220,080
74.077
603,604
254.012

2,438,434

88.398
859.881
248.596
36,161
147,210
1SS.2(I0

1,435.663
623.7;..

66,301
590.670
2r.;.,636

232,204
2,218.102

294,886
2,796,679

371.949
3, 59.6.'8

71,211
639,333
23.870

101,102

2,>.90
30.0:!3

1,754.083
Jan. 1 to Oct. 31. ..1.3,162,340 13,607,300
July 1 to Oct. 31 .. 6,601,048 6,0 1 1.424

Ind. Dec. &Qiiincy.1!Oct. 41,204 38,'.6l
Jan. 1 to Oct. 31... 391.907 372,073
July 1 10 Oct. 31... 184,246 165,790

Iowa Central b Oct. 195,197 180,447
Jan. 1 to Oct. 31... 1,140.166 1,380.222
July 1 to Oct. 31... 662,389 630,212

IronEailway llOct. 3.001 3,204
Jan. 1 to Oct. 31... 28,644 30,734

J»ok.Tani.&K. W.HNov. 66,622 5.',947
Jan. 1 to Nov. 3ii... 687,916 537.883
July 1 to N IV. 30... 233,419 183,880

Kan. AMicliicau. -TOct. 33,760 3.\274
Jail. 1 to Oct. 31... 270,625 279.734
July 1 to Oct. 31... 117,612

Kan.C.Fl.e.&.McMi.iiOot. 500,887
Jan. 1 to Oct. 31... 3,895.747 3,907.435
July 1 to Oct. 31... 1,664,246 1,646,649

Kan.C. Mem. .feBlr.aOct. 132,651 113,308
. July 1 to Oct 31... 405,180 394,019

Keokuk &'We.st'u...1iOct. 39.765 40,657
Jan. 1 to Oct. 31... 338.273 303,356

L..ErieAn.&Soutb..1IOct. 7,7-16 6.014
Jan. 1 to Oct. SI... 61.730 57.038

L. Erio&We8t'n..11bOct. 308,555 280,682
Jan. 1 to Oct. 31... 2,081.011 2,548,134

Leh.A Hud River. UbOct. 36.303 31,012
.lau. 1 to Oct. 31... 348,906 305,183
July 1 t.> Oct. 31... 147,823 135,187

I^nigv. iNaHhvilleiiOet. 1.963,028 1,788,920

— .Vel Earn
1891.
*

29.474
213.903
105, -31
30,203
162,322
95,'l]7

707,301
13,156
253.921
47.637

33.479
9 ,283

74,180
44IM65
165,624
29,419

203,134
102,144
6'i.767

601,409
87,704

772,161
£

115,213
913.468

14,080
143,071

7,-ieO
54.493

$
(tcf. 126

der.1.257
6. 7,979

3.999.176
1,028.588

8,294
78,688
44.333
82 229

4li'.T65
217,016

563
8,177

29.779
297.433
85.698

def. 3,275
6,083

Jan. 1 to Oct. 31. ..16,635,333 15,833.618
July 1 to Oct. 31...

Lonlev. N. A.& CbicHOct
Ja... 1 to Oct. 31...

Loulsv.N.O. ATex. bli Oct.
Jau. 1 to Oct. 31...

Loulsv.St L &Tex
Jan. 1 to Oct

Momp. & CUarle?
fan. 1 to Oct.
July 1 to Oct.

Uexicau t:»ntral. ;>.

Jan. 1 to Oct.

Mexican National.:
Jan. 1 to Oct.

IFOct.
31...

... ot
31...
31...

..Oct.
31...

a.Oot.
31...

7,448,970
278.476

2,401,416

484,780
2,064,793

46,235
382,648
157,462

1,297,283
534,740
793,844

6,706,771

260,251
2,190.441

3.30.557
2,326,885

39,199
330,779
160,411

l,499,-264
633,019
574,383

6,046,846 5,200.618

394,723 325,070
3,505,305 3,067,440

Milw.& Northern a.. Oct. 17S,341 139,560
Jan. 1 to Oct. 31... 1,432,281 1,314,183
July 1 to Oct. 31... 654.931 576,934

Minn. & St. Louis. .."lOot. 222,503 170,362
Jan. 1 to Oct. 31.. 1,471,293 1,221, .170

July 1 to Oct. 31... 72.!,2il9 570.505

Minn. Sl.P.&S.S.M..1i Oct, 309.<05 193.316
Jan. 1 to Oct. 31.. 1.999,336 1,633.903

Mo. Pac. & Iron Mt. l>Oct. 2,732, 1 58 2,453,482
Jan. 1 to Oct. 31. ..2. 1,830,736 20,828,447

NaBh.Cliatt.<*'6.LtiIbNov. 440,702 323.82
Jan, 1 to Nov. 30 4,304,753
July 1 to Nov. 30... 2,436,448

New Orl. & South... HOot. 14,876
Jau. 1 to Oct. 31... 137,862

N.Y.L.E.&Western.cOot, 2,805.289
Jan. 1 to Oct. 31. ..25,381,190 21,309,639

N.Y. & Northern. t.H.Oct. 49.627 41,679
Jau. 1 to Oct. 31... 432,010 437,855
July 1 to Oct. 31... 198.224 173,167

N,Y. Out. liiiWest'UMOot. 293.057 240,023
Jan. 1 to Oct. 31... 2,553,763 2,040,106
July I to Oct. 31. . 1,170,826 1,005,669

N. Y. Sue* West'n..Oot. 159.151 163,228
Jan. 1 to Oct 31... 1,377.701 1,316,916

Norfolk* Western.H. Oct, 870.367 809,359
Jan. 1 to Oct. 31... 7,538,781 7,110.642

Northoru Central. b. Oct. 631,079 500,386
Jau. 1 to Oct. 31... 5,631,503 5,5-'0,l9ii

Nortlieru Pacific b.. Sept. 2,718,888 2,508.222
Jan. 1 to Sept. 30... 17,437,502 16,599.341
July 1 to Sept 30... 6.733,661 6,644,204

Wle. tent, lines. li.Sopt. 492,380 508,170
Jan. 1 to Sept. 30... 3,794,042 3,834,846
July 1 to Sept. 30... 1,408,294 1,494,251

134,160 def. 15,403
431,075 194,031

1,134^544
541,670

46,064
72.922

15,405
136,180

1,534
12,043

144,497
1,102,707

18,441
1.34,152
72,180

744,648
6,145,402
2,776,886

91,946
602,382
202.141
743.584
21.034

173,178
60,366
349.1 85
16.',174

345,978
2,143,345

109,394
901,573
80.035

546,907
273,142

87,269
531,018
301,173
151,089
786,009

1,130,772
5,714,734
174,015

1,7 1 -',261

964,890
1,358
3,217

1,047,350
8,320,459

9,946
87,2-4
50,707

79,793
632,316
347,2^4
80,744

616,305
333.4 10

2,598,130
216.333

1,732.131
1,178,589
6,748,x39
2,8.2,938

19i..,j05

1,347,793
573,179

3,437,432
1,727,795

14,603
119,256

2,-12,737

ttlffS.- —

^

1890.

21,222
175,ti20
81,861
29,534
249.978

91,623
727,306
10,^31

137,312
21,247
23, 46
43,2u6
79, 59

4 9,013
235,513
12,756

201,759
83,020
69,466

763,783
8>',792

966,659

105,736
986,439
16,562

154,380
7,425

47,283
a

def. 247
3,355

640,197
3,551.271
1,821.832

8,134
97,684
49,1153

68,415
411,612
203,171

423
2,587
13,753

103,776
17,390

7,680
T4,692
46,590
13*320

1,120.127
460.200

36,520
97,535

16,995
99,816
1,612
0,840

126,283
1,023,859

14,117
123,687
50,379

731.301
5,925.738
2,3.33.947

102.750
673,900
120,766
429,022
17.238

142,309
43,409
393,403
187,114
200.334

1.841.200

82,442
617.359

08.833
460.124
227. .60

59.734
331.277
177.130
75.700

531.701
701,-30

5,893,333
134,394

1.375.596
7^3,030

2,213
7,672

1,018,315
7,945,800

9.194
82,738
41,604
63,172

4U4,(U0
277,364

• 75.361
571.037
334.316

2.4» 1.939
183.-200

l.'.ro.OOS
1.076,045
6.424.467
2,777. 9.-.a

217.906
1,410,618
534,46^



DilOBMBKB 19, 1891. THE CHRONICLR 919
.— antna Kantin'in. -, —Xrt KariUntt*.

Ronda. IHUl. isiio. InOI. 1890.
SortU. l'Av{ae.—t<i'iHl.) If $ < Vj

Tot. hoili i:i> 'n.'-.si'pt. :i.'Jt l.'.'7-< :i. mil. :!:):! I.:ri-ii| i 'ii .1

Jail. I to Seiit. :i(i.. .'.il.'^Mj.:):!;! UiM;!i.I'<7 h 0,1 •; ! -,'m,'i.,-.
July 1 to Supt. ;io... H,j()i,u.-jii s,i:w.r.r, a.iiH-^.i is j!:i.ij!i)u

Oblu & MlHslHHliiiil.n.Oc't. 4(U,<).^s ".IMi.wis IJiImIT tin liio
Jan. I to Oot. ;il... a.i>l7.im>( :^,l^0.-^•.>^ l.it.l.TiH lot-i.ui
.liilv 1 to Oct. 31... i,r)S7..')i)-j i.,-,j(i.;iii.< .'iij./i'j 3i7,jjH

Ohio lilver.b Oct. 81.311 ii'l.'fi'i Vt.liO '^7 si,

,

Jail. 1 to Oct. 31... 58"«,ii0l 500 877 2'l<l,:iil U.-(il.";i !il

Ohio Bniithci-D «upt. S7,4«l M.."i.U 3l,.^.'l8 31.1112
Jau I to Sept. 30... 10-1,131 3S3,07'J 201.113 IfO.^iia

Oregou Imp. Co Oot. liin.S.'xi lJj,ii7l, rj'.>i7l liiii^iii
Jan. I to Oct. 31... 3."vl7..S17 3.7M-.Mi71 liill.iisj i;-||'-i 1,

D«c. I to Oct. 31... 3,H-(H,10i l.'Ol.KiS 7i:i.(P!H Uji),'-n.j

JPouusvlvauin Oct. O.IOh.IOO O.lOJ.'JiJl 2.-17l.7i)i 2,li:|-'<io
Jail. I to Oct. 31... 5i),03a,23,) 3.5,237, 07'2 IT.O.'^fi.HM 17.4S''.'i(iO

Linos west of I'.c!fcE..Oot.

Jan. 1 to Oot. 31...

PotersidiPK Iioot.
Jiiu. 1 to Oot. 31...
July 1 to Oct. 31...

PliUadelplila.l£ H:rie..Oct.

Ino. !i03.43o
Uoo. Ui)l,(JS2

40,1.51 •40,H.HB
i:;!),«00 '11--,U2H
15',^ 13 lti4,t>S<8

5.'>().H5 .lOS.OlO

(iO

Inc. -iiiO.ls?
Inc. 50:<,7 :i

21.010 ll.OilD
170.H20 17.'),!>ns

77.050 <I8,D-"1

2ll.8.'>5 2l7..'i84
Jan. 1 to Oct. 31... l.S.'JS.nS 4.3l7,4Sil 1,>'13.81.5 1,1-)1,'.03

fUlla. & Kcadiua....Oet. 2.24'?.<<19 2,123,-<31 l.ll!).50l 1,OL7 0.M
Jan. 1 to Oct. 31... 1H,S 17.333 17.333,7.'),S s.4,5s.0''5 7,<i-ir,lHri
Deo. 1 to Oct. 31...19.i»0J,4l5 iy.03.-j,7t)l 9,137,733 8,32.'.ti-il

Coal&lronCo Oct. 2.«73,133 2.131,000 2I2,3.M 133.112
Jan. 1 to Oof. 31.17,283,414 13..385.707 2'IO,SS2 (If IS-<048
Deo. 1 to Oct. 31.18,891,792 lii.960.302 270,750 rtf.21(i.53.'i

Total both Co's.. ..Oct. 4,920,0j2 4,273,731 1,391,832 1,170.103
Jan. 1 to Oct. 31.35,502.719 3J,0(i!>,lti.3 8,'l-i,«fi-l 7.l(iM37
Dec. 1 to Oct. 31.38,795,237 35.W!'9.003 9,424,483 8.108,131

Pitts. O.C'.& St. L..HV(.v. Dec. 33.8(11 Inc. 5,«I8
Jan. 1 to Sov. 30... Doc. 695,<i97 Dec. 5,6H1

Pitts. Mar. &Clilo.1IbOet. 4,751 3,328 2,219 330
Jan. 1 to Oct. 31... 37,793 31,125 6,850 3,541

Pitts. Slieu.&L.l!:...Sept. 35,144 22,323 l,'i,354 8,.)75
Jan. I to Sept. 30... 242.0S1 191,338 8(i.77,'-, 77.1173
July 1 to Sept. 30... 108.947 69.894 41,232 27.381

Pittaburs A We.-it.b.aept. 147,385 133,431 34,50 J 6S.38S
Jan. 1 to Sept. 30... I,0a8,-i87 1,091,432 282,833 459.489

Pltts.CIev.&Tol.tiScpt. .')O.H82 3r,,ll5 8,263 7.9n.'i

Jan. I to Sept. 30... 359,5i0 354.983 23,879 71.899
Pitt8.PaineB.AF.i,8ept. 80,100 23,676 .3.461 2.173

Jan. 1 to Sept. 30... 231,343 21l.li)l l2,liU 50.310
Total ayBtom.b....Sept. 228.067 196,221 48.2;U 6i.li{7

Jau. 1 to Sept. 30.. 1,689.8:6 1,657.391 318,876 581,897
Pitts.Youngs. & A. UNov. 108,099 95.933 33,8''3 31.707

Jan. 1 to .Nov. 30... 1,190.698 1,268,53.) 460.346 4P7.366
Pre.s. & Ariz. C«nt..110ct 16.660 12.663 12.003 8, >71

Jan. 1 to Oct. 31... 116.680 108,714 49. Si 71,769
Quin. Om. & K.C...!IOot. 25.817 27.135 11.824 12,921

Jan. I to Oct. 31... 215.346 209,174 70,914 64.713

Ricli. <fe Dan V. Uiv...Sept 466.191 474.638 240,717 2.(i,518
July 1 to Sept. 30... 1,338,343 1.208,277 596,^90 581.373

Va. Mldl'd Div....Sopt. ZOS.O.'Je 217.578 77.130 92,891
July I to Sept. 30. 619,.526 627.4^0 347.233 233,234

Char. Col. & A Sept. 72.302 H5,(}f,tt 23,513 33,306
July 1 to Bept. 30. 226.007 232.2.35 77,141 75,313

Col. & Gre^r Sept. 65,418 79,821 13,552 24,514
July 1 to Sept. 30. 172,349 198,463 3 ..047 44.996

West .Vor. Car. ...Sept. 89,068 83,262 32,609 23.488
July 1 to Sept. 30. 26l«, l^i9 243.3 15 89,090 72,i.02

Wash O. &W ....Sept. 21,063 16,962 12.860 6.638
July 1 to Sept 30. 53,8i0 51.229 26,3,!l 25,i43

Ash. & Spar Sept. 17,669 15,087 4,710 3.861
July 1 lo Sepr. 30. 51,124 45.538 7,931 12.536

Rich. ifeDanv.Sv.s.SbOct. 1,396.301 1.379,351 637,179 603.133
July I to Oct. 31 .. 4,825,9.36 4,726,193 l,«7O,0.30 1,793,849

Rich >tPoter3b'(r..1!Oot. 27,681 26.285 7,337 0.2.33

Jan. 1 to Oct. 31... 277,897 28i,715 57,378 00.969
July 1 to Oct. 31... 109.019 10),3J8 33,192 38,192

Rio Grande So ith'n..Oct. 41,176 24,543

Elo Grande We.sfil.b.Oct. 263,131 197,222 110.718 80.9)9
Jau. 1 to Oot. 31 .. 2,150,109 1,5:<3.U)J 807.722 47.>.;u>3

July 1 to Oct. 31... 1,003,632 747 018 422.379 29ti.lU2

Bag. Tub. & Huron.. It Oct. 12.062 11.713 5,6il 5,497
Jau. 1 to Oct. 31.... 89,467 86,126 15,223 22,072

8t.L.A.&r.H.bcb.s.bSopt. 135,1.52 131.260 70,M4 58.331
Jau. 1 to Sept. 30... 1,022,752 941, '!34 415.735 392.522

•St. Paul&Duluth.b.Oct. 247,541 173,013 125,134 80.846
Jan. 1 to Oot. 31... 1,487,908 l,2:t6.4.Jl 347,407 420.187
July 1 to Oct. 31... 739,772 016,071 299.270 260.110

«an Fran. & N.Pac.MNov. 76,809 68,s75 30,483 21,136
Jan. 1 to -Nov. 30... 816.017 741,676 316,736 243,o38

July 1 to Nov. 30... 450,729 409.685 212.113 175,722

Bav. Am. &Mont....Oot. 59.268 51,738 28,041 27,176
Jan. 1 to Oct. 31... 416.339 306,975 161.444 113,5t>9

July 1 to Oct. 31... 184,452 163,9 >9 77,304 82.072

SUverton Tfct. 17,390 11,001 11,233 7,129

Jan. 1 to Oct. 31... 104,281 77,210

«IouiCity&Sor...1IOot. 55,989 41.666 31,816 ,'i\-}5\

Jan. 1 to Oct. 31... 367,290 249,028 137,213 11..,91J

8outbCarollna....bT!Oct. 185.072 180,922 8«.<>19 .g?'','^"
Jan. 1 to Oct. 31... 1,393.658 1,264.087 459.064 481.277
July 1 to Oct. 31... 574,806 570,775 233,915 227,749

Bouthein Pacific Co.— _ . ,.. ,„,..-
Gal.Har.AS.Ant.bOct. 530,660 469,691 229,443 161.jlO

Jan. 1 to Oct. 31... 3,704.895 3,528.225 961.272 785,2.tI

LotUslana Wcst'nbOct. 118,231 114.341 68,682 *6.232

Jan. 1 to Oct. 31... 83 ,177 965.406 32>»,-s36 483./lb9

Morgan's M.&T.bOot. 602.382 556.192 211,968 226.1:. I

Jan. 1 to Oct. 31... 4,383,006 4,413,977 979,689 1,351,122

». Y. Tex. i .VIex.bOot 32353 23.674 17,3.14 ,'',• "^.'^

Jan. 1 to Oct. 31... 187.!i99 177,348 43,210 def.--;!

Texas di-VewOrl.bOot. 178.048 174,107 ,2H25 „21'^.^?.
Jan. 1 to Oct. 31... 1.3.37,872 1,366,013 586,335 730,-20

Tot. Atlautlosye.bllOct. 1,493,091 1,.140,005 034,335 5«:^.'^i3
Jan. 1 to Oct. 31 ..10,576.401 10,651.002 2.915.232 3,33.>.J.8

Paclflc system "[..Oct. 3,743..363 3.5-<8.3<>3 1.686.218 1.6.31.
1
13

Jan. 1 10 Oct. 31.30.971.166 a9.l73,0.!8 13.068,3.30 10.918.681
;

Total
Jau

lotall.bf .Oct. 3,238.654 4,960,950 2,320,572 2.216.0.35

n 1 to Oct; 31.4i;S47,5«7 89,884,815 15,983.630 14^291,186 |

,
.*'".''' tuoi. imw. ixui. jwo,"" « • • •

.Unt ri7.014 •rH.m 19MIW t9l,'i7l
' t. ai. i,uii7,»75 i,»«(..i3« i,ol8!if45 aiilm

Huiltti'ii KlviKloiibllOot. 709,874 tULiOH 'il>i,»t3 fMJM
Jan. 1 t.. <).,t. .11 ft,6.l7,nn .-..(li.M^ 2.1VJ,I*» XjftnJ^

ArU.. .
.

•
'. : • \ . .

.1

}»nw M
i . . ....... .'.. i ,

Jail. I I., (M. li.. aT-t.mii liiili.lKtJ iill'.tiT) »>«lJftM
•Utniil. Unplil Tr.ti'Oet. 73.330 69,8M<I 12,277 IVflO

Jan. 1 (o Ool. 31... 000,1:67 »80,7l>i »<l»,7o'j 33.,'mhi
July I rii Oct. .11... 4.i>8,503 45:.96ti 2i»3,.10J K I ';.!-i

StoiiyClovn.tC.M.MOcI, 2,.U0 S.l'MI dnf. I7u di-r |o:
Jau. 1 to Oct. 31... ,'H,2l8 5o,2i>6 2.).7.->>l JO.-.o.

Suiuuill l<iaiich....1fNor. 10.),003 119.073 1.168 17<»a«
Juu. 1 to Nov. 30... 1,176,83)1 1,013,385 «3,OIO ilrf l~,'lKH>

Lykeua VBll<sy....1N0T. 83,8418 70,995 def.t..'i3l »AT.t
J»n. i to Nov. 30. O.'^O.ISIO 8«0,2t def a0.:i.',2 Ifl.&SU

Totallioth Co'n. 'iNov. 187.970 19:'.070 || y, «*.'«

Jmi. 1 Ki Nov. 30. 2,036,250 l,>«9:i.7il 26,0«iU )i»l J.iitu

Tenn.Co»lAI'iiCo..'iNov 32.7ix) 42 >«I0
Jan. 1 lo Nov. »0 i;o:i].mmi 7:,t.2{)0

Tenn. Mlitlaiiil llOct. ai,73fl 18.543 1 > 1 ., .i.u
Julj 1 to Oct. 3l... 70.078 73,709 _• -,

-
.>o.«J4

Tarre Iluutu lb I'oo.Sept. 31.371 1

Jan. I to Sept. .iU... 268,616 -. ! .'.'.'.

Tex 8,»b.V.i N W..Scpt. 4.732 5,531 l,3,!i. .1:!
Jan. 1 to Sept. 30... 3J.187 30,637 4.H*i:! :z

Pol. A. A..feX. M...1IOct. 90.131 91,381 Ml 1

Jau. 1 to Oot. 31... 862.112 939,130 3:!

roll-do Ool. A CIn.blTOct. 31.838 28,762
J.in. I to Oot. 31... 283.185 258.954 101.6-.1 In ^i
July I to Oct 31... 119.6 4 107.861 37,817 :t..jii.

roledo lie O. Cent. brOoC 148,921 133,017 53,.326 ii<».085
Jau. 1 lo Oct. 31... l,2i5.H07 1,233.424 428.197 47ii.OtlA
July 1 to Oct. 31.. 363.862 570,478 211,101 30.3.135

rol. Pooria,t Weijt..1IOot. 91.518 93.283 .30.646 30,39O
Jan. 1 to Oct. 31... 7Hii..30.i 784.081 219.408 30K.6li;
July 1 lo Oct. 31... 36 J 033 330,837 110.453 9.».9'53

Tol. St. L. 4K. C.IIb.Oct. 187,440 151.219 53,659 63, -.31

OT»tcritl)olaWi»ro.."iOct. 31,841 32.400 11,280 111..'.;

Jan. 1 to Oat. 31... 332.29i 31.<,4U0 121,408 12I.63J
July 1 to Ool. 31... 17l,lVJ 167,718 74,0>4 70,9'

Outou laoilln—

Orog. 8.L.*0.M..1tO«t 884,733 101,11 JO MS.tSS t57.:t.'s
.liiu. I to Oct. 31.. 0,30J,8i8 6,210.114 .,440,<MM/ .,ll',.'il';

Ore. Ky.icN. Co..110ct. 671.987 593.847 322.966 216.198
Jau. 1 to Oct. 31.. 4.70l.2i3 3,010,867 1,808,2 14 e9'<,23»

On.Pac.U.&anlf..i;Oot. «0).7.!1 3 •5.983 193.783 173.215
Jau. 1 to Oct 31.. 4,732,037 4,773.432 1,173.719 1,510,662

St. Jos. &«d. t»l..!10ct. 100,'i;41 103.500 29,263 39,436
Jau. 1 to Oct. 31.. 717,016 1.117,743 130,233 334.200

All other Uno.s ...HOct. 2,517,102 2,320.842 1,12.3,871 776.438
Jau. 1 to Oot. 3.. .18.43 1,711 19,843,728 6,807,538 7,310,488

TotalSvstoui. 1[Oct. 4.578,246 4,306,692 1,9.38.802 1.483,505
.lau. 1 to Oct. 31. .31,887.635 33,839.783 12,174.8.<8 12,019,294

Ceu.Br.il.,eas.U.i:Oct. 102,133 76,843 36.078 5.033
Jan. 1 to Oct. 31.. 660,438 857.371 131,2i>l 20O.637

Total controlled.. .^jOct. 4,680,378 4.383,335 1.991,880 1.417.630
Jau. 1 to Oct. 31. .35,354,113 36,717,154 12,306,040 13,319,932

Jointly owned—
Montana UQion...i;Oct. 53,150 07,461 25,678 2,-,325

Jau ItoUct. -il.. 586,493 786,830 121,844 3i,275

l^av.Top. atS. W.-HOct 2,713 3,418 def.5,520 def.l.Sll
Jau. 1 to I'Ct. 31.. 2>,204 20,383 duf. 35.902 def.43.983

Man. Aima,& Bur..1!Oot. 4.394 4,463 def.2.336 deL431
Jan. 1 to Oct. 31.. 35.133 31,679 def.l 2.591 dot 7.878

Tot. jointly own..1IOct. 62,490 103,373 17.802 22.094
Jau. 1 to OcL31.. 616,832 841.903 73.331 def 20,167

Grand total Oct. 4,71 1,821 1.436.022 2.003.781 1.49X.677
Jan. 1 to Oct. 3l..33.S77,0J3 37.139,«'J7 12.341.792 13,209,698

Wabash. b Oct. 1,.133.631 1.278.076 418.273 421, lOS
Jan. 1 to Oct. 31.. .11.402.083 19, in:. 172 2,989.169 2.869.138
July 1 to Oct. 31... 5,133,0.11 4,7H2,293 l,340,9«.i l,47-.i>02

Wa8h'tonSoutU'n...1IOct. .18.9.18 -•5,951 11,1.36 9.127
Jan. 1 to Oct. 31... 2il.rj4 233.207 47.996 l-,oul

West Joi-soy i;Oct. 114.773 114.678 28.111 36. i3 1

Jau. I to Oct. 31... 1.261.665 1,234.286 389,903 392.733

West. N.Y.&Peuu. b Oct. 345.116 329.030 118,303 101.375
Ian. 1 to Oct. 31... 3.0l7.91t9 3,015,204 90e,408 1,009.933
July 1 to Oct. 31... 1,372,2.85 l,'.l 13.358 447.213 460.73 V

W.Va. Cent. APitlsHNov. 90.959 93,883 31.536 30.895
Jan. 1 to Nov. 30... 1,011,3J7 893,693 338.264 301.473

Wliltebr'8tKuolCo...Oct 11.197 le.MOO
Jan. 1 to Oct. 31 71.679 134.849
July I to Oct. 31 , 37.388 01.538

Wrishts.&Tcuullle.lOct. 8,230 10.670 4,362 6.908
Jan. 1 to Oct. 31... 72,HO 73,301 30.235 30,380
July 1 to Oct 31... 26,443 32.388 10,771 I3.67»i

V A paragraph mark .idded after the Dame of a road ladlcata* that

the llitiirc.s for that ro:iil have not provloiuly been girea. but appear
for the lirsl time In this l8«ue.

a Net earulDgs hero given are after dedoeting taxe*.

b Net ear lng:t here given ore before dodaeling tazea.

e Net earulDgs are here glrea after dedactlng uzp« on propertr.

* Claclnnati, Sandusky ft Cleveland Inoiudetl for all perlodatn 1881,
but not ill 1890.

g After expending f0,000 for steam shovel.

t Figures fur November and July 1 to dale this year Inelnde W«
ft AUauUo.

: Exi>cn«es Inolude lar«e amounts spent for aalatiaMMe aaC •

pairs, .»ud Joint cxp^uscs with ciiicaio * Wc<i IixUaDa.

^ t cliulliiir (Iforgia l'aoifl<' ami «ll otaer ru..*!*.

i Inoludlug incoinv from ferries, ikc.

Interest Cbarges and Surplns.—The followinR roMla,

S'ldiCion to their gross and net euminiCB given above,

report charges for interest, &c., with the aurplus or tiadetl

above or below those charges.
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Eoadi,
Gr. Kapids & Ind Oct.

Jan, 1 to Oct. 31...
Total System Oct.

Jan. 1 to Oct. 31..
liOke Erie & Wcst'n..Oot.

Jan. 1 to Oct. 31...
Nash. Chatt. & St. L.Oct.

July 1 to Oct. 31...
Tenn.Coal&Irourc.Nov.

Jan. 1 to Nov. 30...

Tol. Ann A. & N. M..Oct.

-JnterH, ren
1891.
S

85,200
8l4,6tiO
103,119
993,752
43,097

431,179
ll'J.SiS
662,666
36.000

396,000
29,500

Sal. of Net
1891.

tals, •Se-
1890,
$ $

69,087 def.18,433
690,875def.213,251
86,799 def.l5,41.'>

867,928 df.221,59l
42,344 101,400

393,840
87.802

426,776
36,000

395,000
29,500

731,528
53,189

302.2 j4
16,700

207,500
11,929

Eams.^
1890.
S
379

72,908
1,993

98.731
83,941

630,019
46,792

296,854
6.800

363,200
10,074

ANNUAL REPORTS.
Atchison Topeka & Santa Fe Railroad.

("For the year ending June 30, 18Q1.J

The annual report for the year ending June 30, 1891, has
been published in the usual complete form, and a full sum-
mary of it, including the President's report, and many valu-

able tables of statisiics are given on subsequent pages. An
analysis of the report and comments upon its salient points

will be found in our editorial columns.
For the first four months of the new fiscal year, July 1 to

Oct. 31, the gross earnings of the Atchison system, including

St, Louis & San Francisco, show an increase over the same
period of 1890 amounting to §1,315,617 and the net earnings
an increase of §891, •')80. The net for November are not
yet reported, but the gross earnings showed an increase of

1394,155 over November, 1890,

The statistics below, compiled for the Chronicle, are for the
consolidated system, including the Atchison's proportion of

results of the several properties jointly owned by other com-
panies. The income account for 1839-90 was for nine months
only, and is thus unavailable for comparison with the income
account of 1890-91.

OPHBATIONS AND FISCAL KESULTE,

Miles operated June 30
Operaliotis-'

Passengers carried. No....
Passengers carried 1 mile.
Bate per passenger pr mile,
Freiglit (tons) carried.

188S-9.
7,112

4,218,345
297,806,016

2-120 cts.
6,759,241

1889-90.
7,110

4,2,S5,671
295,23 J,930

2 234 cts.

7,741,638

1890-91.
7,111

4,467.298
307,567,940

2-357 cts.

7,780,
Freight (tons) car. 1 mile. .1,402,791,842 1,769,8-^8,696 1,844,663,240
Kate per ton per mile 1-278 cts.
Earnings—

Passenger f7,]99,fl94
Freight 17,914,975
Mail 721,324
Expre.ss 873,101
Miscellaneous 858,475

1-228 cts.

$6,010,034
21,733,154

742,9 1

7

764,352
1,153,700

1-265 cts.

$7,248,694
23,329,(i49

871,3,50
769,241

1,444,582

Total gross earnings
Operating Expenses—

Maintenance oi road andl
(

etructurea
|

Maintenance of equipm'nt-
\ $20,800,478 (

Transportation and trafllc I

General J (

$27,572,869 $31,004,357 *33,663,716

$4,842,149
2,670,736

1-^,334,867
1,072,634

$5,074,672
3,399,204

14,482,151
1,087,142

Total operating expenses..

Uet earnings $6,772,391
Per c. of oper. ex. to earns... 75-44

$20,920,386 $24,013,169
$10,083,971 $9,620,547

67-48 71-42
INCOME ACCOUNT OF CONSOL. SYSTEM FOB YEAR 1890-91.

ITet earnings $9,620,547
Add income from Investments, &c 770,156

Total net Income $10,390,
Deduct—

Interest on guaranteed fund notes $420,
" " 4 per cent generals "'_'_

5,024^" " 5 per cent incomes (2 p. c.) 1,487'
" " other bonds (including Atch. share of A. & P...

'

Eental of track and rolling stock
Kental of Mojave Div., A.. &.!'. RR. (one-half) ....'.'.'..

Taxes
Bt. Louis & San Fran. Ey (under agreement of Octi, 1886)'.
Miscellaneous

478
614,
218-

1,240;
260,
92,

,702

,000
286
,791
,245
,979
,133
018
,302
,3a5

Total deductions
jgj) 930,149

Balance, surplus 454 ^53

St. Lonis & San Francisco Railway.
CFor the year ending June 30, 1891.^

The Statements below have been compiled for the Chronicle
Tne "operations and fiscal results" are for the general system
•which includes all leased and operated lines and one-half of
roads jointly around. One-half of At. & Fao. and Wich &
West, results is also included, the other half being given in the
Atchison's results.
The income account is for the St. L, & San Francisco

proper only, tlie deficit on A, & P, operations for the year bein"
stated separately, °

The St. L. & San Francisco's proportion of loss on A. & PRR, was $650,129 in 1890-91, thus making the St. L. & S. F
total deficit $749,473. As $774,258 of the expenditures stated
in the income account are to be provided ior, however, fromBaks of bonds, the result for 1890-91 is a surplus of $24,785.

Fuller statistics and the balance sheet are given on sub-sequent pages. ^

OPERATIOXS AND FISCAL BEgCLTS.

Average mUes operated ^
fl'^^"'

Passengers carried 1 o,, nnn
Passengers carried one mile 6'»'-<o ifiviRate per ptiesengcr per mile 2-3i7ci«Tons ^reifht carriecf. 2 o^ aif-fTons freight carried one mile..;:;;."; 463294 099Bate per ton per mile l-228'ot8

1890-01.
1,860

1,490,633
75,883,848
2 4i 5 cts.

2,133,259
4,55,366,9 I 5

1-278 OtS.

Earnings—
Passengers
Freight
Mail
Express
Miscellaneous

.

Total
Expenses—

Maintenance of road and structures.
Maintenance of equipment
Transportation and traffic
General

1889-90.
$

1 ,605,491
5,688,675
188,394
203,846
182,900

7,869,306

1,106,788
775,874

2,621,5.55
244,858

1890-91.

1 ,832,720
5,821,13S
223,344
205,844
350,674

8,433,715

1,241,452
885,361

3,092,350
291,376

Total

Net earnings

Per ct operating expenses to earnings.

4,749,075

3,120,231

60 35

INCOME ACCOUNT.
1889-90.
1 ,329Miles operated
$

Gross earnings 6,394,069
Operating expenses 3,479,38 L

Net earnings 2,9 1 4,G88
Other income 100,933

Tot.ll 3,015,
Disbursements—

Interest on bonds 1,769,
Interest on bonds paid asrental 237
Other int-rest and discount
Other rentals 143,
Taxes 165;
Sinking funds 188
Improvements
liquipmcnt
Dividends 190
Miscellaneous 06

621

903
680

837
,535
718

;000
,333

."1,5:0.539

2,923,176
65-34

1890-91 i
1,327

6,748,508
3,840,859

2,907,650
72,926

2,980,576

1,761,208
229,875
'239,396
135,815
181,612
•187,234
*198,03»
'146,741

Total 2,762,006 3,079,920
Balance 8ur.253,615 deL 99,344

" The report states that these items -will be provided for l>y the sale
of new oousol. bonds.

Maine Central Railroad.

("For the year ending September 30, 1891,^

The President's report is very brief. It states that the net
re.sults of the financial year show a surplus of $17,691, after
payment of all fixed charges and taxes, operating expenses
and two semi-annual dividends of 3 per centum each. This
is a decrease in net earnings when compared with the preced-
ing year. This is attributable to a temporary depression of
the lumber interests on the line, whereby shipments were
lessened, and to the very large decrease in the ice traffic, to-

gether with the business incident thereto, which in the pre-
ceding year was of unparalleled magnitude.
The lease of the Knox & Lincoln Railway made during the

last year has added fifty miles to the system, which it is be-
lieved will be a valuable acquisition.

In June, 1891, the directors voted to issue nine thousand
shares of the capital stock of the par value of $100 each, in all

$900,000, for the purpose of providing for the cost of double-
tracking a portion of the road, for equipping new road ac-
quired last year and for other permanent improvements. The
company offered to stockholders of record on June 30th,
1891, the right to sub.^cribe for one share of the new stock at
par for each four shares of the capital stock standing in their
names, and the stock so offered, with the exception of 211
shares, was subscribed for, and accordingly issued
The statistics for four years have been compiled forjthe

Chronicle as follows

:

OPEUATIONS AND FISCAL HESHLTS.

18S7-S8.
627

1888-89.
617

18SP-90.
773 ^

l,9o3,3r7
1, 20,107

1890-90.
821

1,967,695
1,706.155

$
1,838,221
2,269,739
216,945

4,324,905
2,942,378

Net earnings .1,189,125 1,313,417 1,367,798 .1,382,527

INCOME ACCOCKT.

1887-88, 1888-89. 18?9-90. 1890-91.

Miles opcr.ited Sept. 30..
Operations—

Paaseiiger.s carried 1,527,851 1,759.088
Freight (tons) moved 1 ,010,934 1 ,3 29,326
Earnings— $ $ Sf

Passengers 1,484,876 1,645,336 1,777,990
Freight 1,743,5-20 1,991,020 2,231,457
Mail, express, ikc 160,611 191,806 217,018

Total gross earnings.. 3,389,007 3.828,162
Expenses and taxes 2,199,882 2,514,715

4,226,465
2,858,607

Beceipta—
Net earnings 1,189,125 1,31 3.447
Other receipts 9,919 18,592

1,367,798
43,765

1,382,527
39,074

Total Income 1,199,044.
IHsbursements—

Rentals paid 192,-173
Interest on bonds 734,031
Dividends 215,604

1,332,039 1.411,563 1,421,601

233,427
79H.391
215,616

284,655
821,165
215,616

Total disbursements... 1,142,208
Balance, surplus 58,833

1,247,434 1,321,436

84,005 90,127

360,093
828,189
215,628

1.403,910
17,691

Oiualia & St. Loni.s Railway.
("For the year ending June 30, 1891, ^Z

The annual report says that to the failure of the corn crop
must be attributed in the main the serious decrease in earn-
ings. When the picsent management took control of the
Union Pacific system, all throut;li eastern-bound business
which they could control was routed via Kansa-i City, and this
company suffered m consequence. For some months now,
however, through business has been allowed to seek its natural
channels and this road has been getting its share.
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The directors report that the plan of funding five coupons

on the first inortgaRO bonds, beginning with the coupon due
January 1, 1891, as suttResteil in the circular of December 10,
1800, has been adopted by the holders of 3,280 bonds out of a
total of 2,717.
There has boon no opposition to the funding plan, and it is

presumed the bondholders not yet heard from will soon pre-
sent their coupons. Considering the funding plan successful,
the company's interest charges therefore until July, 1808,
are reduced to $10,18.") per annum.

This year tho corn crop is largo, and out of the earnings of
the present fiscal year it is hoped the floating debt of IHfl.OOO,
which is carried in New York, will be paid oil and considorablo
progress made iu the way of betterments.

EAlUilNOS AND EXPENSES.
1888-80. 1889-00.

Earning!fivm— $
ill

Pasaengors 108,007 nn,043
Freight 316,708 013,748
Hail, express Ac 24,000 20,037

Total oamlnRs 448,80.5 054,828
Operating expenses aodtaxes 336,486 M3,74S

141,083

1890-01.
«

1U.4I7
393.750
27,3..'0

525,4S7
47?,««2

47,703Net earnings 112,319

Northeastern Railroad of Sonth Carolina.
fFor the year ending June 30, 1801.^

The President's report remarks that the probable comple-
tion during the coming year of the link between Wilson on
the WilminRton & Weldon and Pee Dee on the Wilmington
Columbia & Augusta roads—commonly known as the " cut
off"—will shorten the present distance between those points
about Co miles, and largely contribute towards the retention
of the through mails and travel over the Atlantic Coast Line
in view of its superior physical advantages over any other
competing route.

" The opening of our fiscal year has been further marked
by the completion of the East Shore Terminal Railroad and
the development of the comprehensive plans of its Northern
owners for increasing and improving the terminal facilities of
the port of Charleston. It is gratifying to add th.it the most
satisfactory results have so far rewarded their eflorts, and
consequently we are assured that these will not be relaxed
until all that is needed shall be fully supplied. Already the
increase in the cotton receipts of the port since September,
1891, owing to these additional facilities, show an excess of
some 50,000 bales over those of the previous year, and in every
other branch of business an increased vitality and energy are
distinctly visible."

Earnings, expenses and charges have been as follows :

(.EAllNIKOS AND EXFENSES.
Earnings— 1889-90.

PasJengers $224,388
Freight 370,733
Miacellaneous 80,901

Total $676,062
Operating expenses and taxes 438,729

Neteanunga $217,333
INCOHB ACCOUNT.

SeeeipU— 1889-90.
Net earnings... $217,333
Other receipts 42,176

Total $259,509
jyisbursements—

Interest on bonds ..$133,000
Dividends 54,000
Terminals 50,000

Total $237,000
Surplus 22,509

1890-91.

39a.777
92,945

$734,042
460.595

$274,017

1890-91.
$274,047

61.1'24

$335,171

$133,000
54,000

$187,000
149,171

GENERAL INVESTMENT NEWS.
Allesrheny Valley.—At Pittsburg, Pa., Dec. 15, the Alle-

gheny Vallej' Railroad was sold by the United States Court to
P. A. B. Widener, of Philadelphia, representmg tho income
bondholders and Pennsylvania Railroad Company, for §3,000,-
000 over and above the prior liens. Mr. Widener stated that
just as soon as the sale had been confirmed the company
would be reorganized.

Atchison Topeka & Santa Fe.—Chicago Elevated Term-
inal Raihvay Co.—The facts in connection with the transfer

of the Atchison real estate in the city of Chicago to a new
conpany as stated by Mr. Reinhart were published quite fully

by the Boston News Bureau, substantially as follows: "The
Chicago Elevated Terminal Ry. Co. was org-anized for the
purpose of constructing an elevated railroad, with freight and
passenger depots, in the city of Chicago, to afford to stt-am

railroads entering that city more satisfactory and economical
facilities. Its promoters are not in any manner connected with
the Atchison Topeka & Santa Fe RR. Co., and the latter com-
pany is not in any way connected with the Chicago Elevated
Terminal Ry. Co., but the real estate owned by the Atchison
Co. in Chicago is to be bought by the Terminal Co. at a cash
price of $7,500,000. The Terminal Co. will issue its own
bonds in amount of §50,000,000." * * *

.*

"Tliere will be the same arrangements between tho Atchi-
son and the Terminal Comyany as those which will be

made by other railroad companies seeking to make use
of the facilities afforded through the Terminal work.
All such railroad companies will be stockholders in the

Terminal Company, thus assuring them of permanent facilities,

through th« uae of the Terminal tracks and iMilkllnn. Tlw
arrMgemont Is Identtoil with that kxImIdk b^tw«>n th* rail.
roads using the facilities of thM Chimifo A WiMiPrn Imllsiw
UJOlMny. Already four proniinonl rndr<«id <<>mr>anin bar*
ignlfled their Inlentif.n to um tb« Etoratrd TwminnI Inrlltiit*.
and there is no doubt that aa worn a* th« work i» c.>tnpl«tod
this numbt'r will Im< lareely incT«<a«e<i.
"At the prewnt time itco^ts (he Atchison Companr, Infixed

charges olona, for the utilization of tho lermlnal propertr
owned by it in Chicago, over $7oo.00(» per annum, and thia to
outside of the heavy operating exptn»c^ incident lo the work-
ing of freight and pasienger trains through such a larn and
crowded citv and orer ao many railroad and street nadc
crossings. Trains arn almost invariably driayed in getting in
or out of the citv through overcrowded conditions. On th«
question of fixed charges alone the Atrhiion f'ompanr will
save about 1400,000 per annum, while the ojierntinK fi(VniM>«
for ten miles of railroad through the city should be reduced at
least 88U per cent and schedule running time of tnlna
assured."^

It is reported further that three elevated lines will be built
and the company has been granted the franchise for all of
them. The one which will be built fir.-t is that which is to
come in over the Atchison. The down-town property in th«
purchase lies along State Street, between Twelfth and Six-
teenth streets. Here a magnificent depot and warehouse will
be erected. This building will extend over the entire length
of the State Street approach. Eight or ten elevated trscka will
enter the station, from which the road will diverge to the
southwest at about Sixteenth Street.

Chicago Gas.—Messrs. E. C. Benedict and others have
issued a circular explanatory of tho Chicago Oas Companr'a
fidelity Trust receipts quoted on the New York Stock Ex-
change. They say, on April 27, 1887, a company was orgai»-
ized in Chicago with a capitalization of 125,000.000. called the
"Chicago Gas Trust Company," having two objects, viz.: lat.
The purchase of the stocks of the various other gas companiea
said city, and, 2d, the building or leasing of other gas planta
and the manufacture ani sale of gas. That company pur-
chased most of the stocks of the following companiea : Chi-
cago Oas Light & Coke Companv, $4,984,200 ; People's Oaa
Light & Coke Company, $1,000,000; Consumers' Oas Com-
pany, $3,000,000; Equitable Gas Light & Fuel Comnanr.
13,000,000.

*^"
"On Oct. 15, 1887, bj the action of tho company, the total

amount of the stocks it had purchased was placed with the
Fidelity Insurance Trust & Safe Deposit Co. of Philadelphia
(hereafter called the Fidelity Company), under a deed of trust
to be held by it as security for the payment of the principal
and interest on all of the bonds of the various companies then
outstanding, or which should be thereafter issued. Suit was
subsequently brought by the Attorney General of the State of
Illinois against the company to forfeit its charter, prinoi{ially
on the ground that it had acted in an unlawful manner ia
purchasing the stocks of other companies. In this suit the
Attorney General was successful, and in order to conform to
the laws of the State and the decision of its courts the Chicago
Gas Company (to which the name the Chicago Oas Trust Com-
pany had meanwhile been changed) was on April 9, 1891,
dissolved, and ceased to exist. Thereupon the stockholders
surrendered their certificates of stock in the Chicago Gas Com-
pany to the Fidelity Company, and received from the latter
Its 'trust receipts' for the exact equivalent, and representinga
ratable proportion of ownership in the securities pledged with,
it under the aforesaid deed of trust.

"The stocks so pledged are all issued in the name of the
Fidelity Co.. which receives the dividends ]>aid thereon, and
distributes the same to the holders of its 'trust receipts' through
the Central Trust Company of New York. The holders of
these 'trust receipts' have the right to vote at all meetings of
the several companies, subject to the rights of the trustee, in
proportion to their ownership therein.
"ilean while, at the request of the owners of about $32,000,000

of t;hicago Gas Co. stock, the Fidelity Co. appointed the un-
dersigned as its proxy, to vote at the meetings of the several
companies. In June, 1891, all legal proceedings on the part
of the State of Illinois and the City of Chicago having been
terminated, the several companies (which are operated entird/
independeiit of each other; entered into separate contracts
with the City of Chicago, by the terms of which they agiM to
pay to the city 8^^ per cent of their aggregate gross wceipta
from the sales of gas, with a stipulation that said perceatMa
shall not be less than $130,000 per annum, one-fourth of stud
amount to be deducted from the amounu due quarterly from
the city. The gross amount due from the city to the gas com-
panies is estimated at about $500,000 per annum.
"The earnings for the past two years have been as foUowa

(November and December, 1891, estimated):

Xit Samittga, Inttml. Stuflitt,

1390 $3.38a.70» $1,035,100 «I.3M.e09
1881 2.7'20,»4ll I,M4,3M l.S8A,6n

Bbnwinc Increase of surplna eamlnir* of trntter deduct-
ing $150,000 paid the citf under contncta) $331,081

"The companies have no ilcaling debts whatever.

The M vrcgate amount o( bondf authsrtaed and oatstaod-
JiKli...". $19,793,000

Less bonds on band 413.000

Amount of Fidelity receipts ontstaadlaff.
Lea* oiuouut canceled.

$1».8W.0M
.$95,000,000

114.300 $34.890300
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"The earnings of the present yeir amount to about Sfg times

the interest on the aggregate amount of bonds; or otherwise

stated, there remain surplus earnings, after paying interest on

all bonds, an amount equal to 6^ ppr cent on the 'trust

receipts.' In five years there has been expended for exten-

sions and betterments the sum of S3.277,935 4i, all of whii'lx

has been paid out of the earnings, except the proceeds of the

sale of $569,000 bonds, which were authorized by the trustee

for expenditures for extensions and betterments made prior

to the year 1891. During the past three years there have been

voluntarily large reductions in the price of gas. It has been

reduced from $1 75 and .f2 per 1,000 cubic feet in outlying

district^, and from |1 50 in the western part of the city,

embracing about one-half of the whole pupulation, to a uni-

form pri.e throughout of §135 per 1,000 cubic feet. The
price was also reduced to §1 to the city and to private con-

sumers for heating purposes." « » * «

"There are six large gas works in operation, and two others

ready for use. capable of manufacturing •. 5,000,000 cubic feet

of gas per day, all in perfect condition, with ample real estate

for the enlargement thereof. The aggregate length of mains
is about 1,000 miles. The number of meters in use is about

87,000. Number of street lamps 37,037. Largest output in

one day about 17,000,000 cubic feet. A four-lift-holdfr is in

process of construction, whicli will contain 4,300,000 cubic

feet, which is about one-third larger than any other on this

Continent. The output of gas this year will be about 4,000

million cubic feet, and it is estimated that in 1893 it will ox-

ceed 4,000 millions cubic feet, the increase this year having
been 15 per cent over 1890. The normal growth of Chicago
is prodigious, but it will receive a special impetus from the

World's Fair. Much of this year's large expenditure for con-

struction (about $900,000) has been made to provide for tlie

largely increased business that must come to the oompaniet'.

E. C. Benedict, E. J. Jerzmauowski, Anthony N. Brady,
Walton Ferguson, Chas. F. Dieterich."

Cincinnati Jackson & Macliinaw.—The purchasers of the
Central division not having complied with the terms of the
sale made October 6, the special masters are now advertising

a re-sale of that division at Toledo on the 33d inst. This divi-

sion is covered by the Cincinnati Van Wert & Michigan mort-
gage. It is supposed that the road will go to the bondholders'
committee on this sale.

Clereland Columbus Cincinnati & Indianapolis.—Presi-

dent Ingalls submitted the following statement to the di-

rectors of the company under date of Nov. 30: "That you
may act intelligently upon the question of declaring a
dividend upon the common stock, payable early in Janunry,
I have the honor to submit the following : The gross earnings
of the company for July, August, September and October
were §4,868,698, a gain of $385,000 over last year: the net
earnings were §1,508,777, a gain of $94,000 over last vear; the
fixed charges for this year were §853,921, against §857,313 la-t

year, leaving a balance to the credit of income for the four
months of §655,856. The gross earnings for November this
year are estimated at §1,185, 00, against §1,170,000 last year;
net earnings for that month, §337,000; fixed charges, §312,0(10;
balance to credit of income, $13i,000. This is a pretty oinse
estimate, as we have nearly the whole month in hand for
earnings. For December I have estimated the gross and net
earnings the same as last year—§1,200,000 and §337,000 respec-
tively. Deducting the fixed charges of §313,00 lenves §135,-
000 balance to income, making the total balance to income for
the six months §905,000, from which should be deducted the
§250,000 necesfary to pay the dividend on the preferred stock
leaving $655,000 for the common stock, or 2i^ per cent upon
the amount outstanding. Taking the system aiad its lines to-
gether the results are satisfactory. I would recoramnnd that
the usual dividend of IJ^ per cent be declared, payable Jan.
11, 1893, and that hereafter our dividend periods be changed
to February and August."

East Tennessee Virginia & Georgia.—At Knoxville, Tenn.,
Dec. 16, the stockholders of this road held their postponed
annual meeting. None of the leading stockholders were
present. The following directors were elected: Samuel
Thomas, J. H. Inman, J. G. Moore, John Greenough, G. J.
Gould, S. M. Felton, E. J. Sanford, C. S. Brice, C. M. Mc-
Ghee, T. M. Logan, W. L. Bull, George Coppell, E. G. Erwin,
E. P. Howell and James Schwan.
This company has sold §1,000,000 equipment and improve-

ment 5 per cent bonds to Messrs. Maitland, Phelps & Co. The
price is stated at about 75. The proceeds will be applied to
floating debt. This completes the authorized issue of §6,-
10,000.

Florida Sonthern Railway — Jacksonville Tampa &
Kev West.—Final decrees of foreclosure and sale have
have bt en entered in the suits against the Florida Southern
Railway Company, brought by the trustees of the mortga^'es
at the request of the Jacksonville Tarapa & Key West Rail
way Company, the owner of over nine tenths of the bonds.
The road will be sold at Jacksonville, Fla., on March 7 1892
The total length of all lines is 307-54 miles, the main line of
road running between Palatka and Brooksville. a distance of
178-75 miles. U]X)n application of the bondholders the road
with the exception of the St. Johns & Lake Eustis
Dmi-ion, was placed in the hands of a receiver on
March 18, 1890.

Milwaukee La e rshore » Western—Chicago & North-
western.—The directors of the Chicago & Northwestern Rail-
way on the 15th inst. formally ratified the contract for the
purchase of the Milwaukee Lake Shore & Western |Railway.
Negotiations have been pending for a long time with parties
representing a majority holdiig of the stock. The terms of
the purchase are thus stated :

"Nine sliares of Milwaukee Lake shore & Western preferred stock for
ten shares of ChicaRO & Northwestpm common stock, and a c: li

liaynieut of three and one half dollars per share in lieu of a dividend of
similar amount on Milwaukee Lake Shore & Western preferred stock,
payable at the (''armers' Loan * Trust Company of New York at the
time of making tlie exchange; Ave shares of Milwaukee Lake Shore &
Western common stock for four shares of the Cliieago & Northwestern
common otock. The same terms are offered to ill the stockholders of
the Milwaukee Lake hhore & Western Kailway Company, provided
they consent thereto on or before the first day of February, 189'2,"

As the capitiil of the Milwaukee Lake Shore & Western
consists of $5,000,000 preferreil stock and §3,650.000 in com-
mon stock, the exchange will involve the issue of about
§7,600,000 in Northwestern common stock. At 6 per cent,
the present dividend rate on Northwestern, the sum of §456,-
000 is requited to cover the new issue.

The new acquisition of the Northwesfern comprises a line

of road from Mil»aukee, on I-^ake Michigan, to Ashland, on
Lake Superior, with • xtensions and numerous branches that
raise the total mileage to 661 miles, exclusive of sixty-four
miles of leased roads. The road tops the Gogebic iron range,
and is also of strategic importance to the Northwestern. It is

under.stood that the road will be operated independently, as
the St. Paul & Omaha is.

Norfolk A Western.—The Konova Bridge of the Norfolk &
Western Railroad Company, which is the first crossing of the
Ohio River above Cincinnati, was opened for traffic this week.
The railroad company will operate its West Virjjinia & Ohio
divisions from Ki'uova, and has commenced the election of
construction and repair shops. It is expected that the entire
route from Norfolk, Va., to Columbus, O,, will be in operation
by next summi-r.

R chmond * West Point Terminal.-A meeting of the
Board of Directors was held in New York on Tuesday, and
the Bankers' Committee a pointed on December 8 made a re-

port. This re|)0i-t, however, was i ejected by a majority of

the directors present. It staled that it was essential to the
success of the proposed plan of relief that the eiecli-ns of all

the suboi-diuate companies in the Richmond Terminal system,
the East Tennessee included, should be postponed until after

the Richmond Terminal affairs were settled. The second
recommendation of the committee was t^at the several com-
panies should si^nifv their willingness to advance money as
called upon bv the special committee, to be used in adjusting
the Richmond I erminal's finances. The plan of the commit-
tee, it is said, was to make a considerable assessment on the
stockholders.

Immediately after the directors' meeting a stockholders'

meeting was held at the offices of the Central Trust Company
nnri a director was au'horized to make the following state-

ment

:

" Stockholders of the Richmond & West Point Terminal & Ware-
house lorapany rcpres.nting -'10.00(1 shares met t i-day at the Cen-
tral Trust oiu|)anv'soaicc3. learning that Mr, Olcott has declined to

serve with the ScUitt-.Nortou i omniittee. The sockliidders appointed
Mr, Olcott Chairman, -with four large stockholders to act as a commit-
tee with him, further n:meK to he ad ed as ariditlo >»l stockliolders
may desire, it is understood that tlil^ committee is acting in harmony
with the comujittee of incferied stockholders, who were represented
a, the meeting,
"Mr Olcott expressed the opinion that there was nn necessity for

any sucli stiiiigent measures as had been provided for in the jdan
agreed upon Ijy the Scnitf-Norton ( ommittce. It is nuderstood that
this, coupled with the tact that the Tonuinal Board to day declined to
recognize the Schift-Norton ' ommiltee, virtually dlsiioses of that com-
mittee."

Mr. Olcott will appoint the committfe. It is probable that

a special meeting of the stockholdeis of the Richmond Ter-

minal Company will soon be called, when it will be formally
determined which oF the two committees will be recognized
as authorized to handle the finances of the company. The
Olcott Committee will go on and arrange a plan.

On Wednesday the banters' committee, of which Mr.
Norton is Chairman, issued a statement referring to the oppo-
sition of Messrs. Biice and Thomas to the iiostponement of the
East Tennessee election, and closing as foil >vvs :

"We are informed that your Boaid.at it.s meeting held yesterday,"
disregarded the advice given in the lieforo-q oted resolution of tlie

committee, and fiirlherniore laid upon the table a resolution of your
eommitiee requesting ihat provision be made for the oxiienses to be
incurred through t e employmeni of an expert or experts in the ex-
auiination of your pro crties and of their accoui ts,
" [n view of the expressed and active antagonism of a iua)ority of

your directors, to whom at your fist election you committed the tem-
porary custody of your prepoity, pending the investigation and report
(if this committee, we are compelled to believe th;it any good result
from further actieu by it la a inauifest ini possibility,
"While there is a majoriiy in your Board, which, as is obvious to your

committee, is, b"th inside and outside jour otflces, inau attitude of ex-
pressed resistance to your committee, we regret t^-at we must feel that
we are physicullv^inable to perform the task intrusted to n', and we
can do nothing further than direet your attention to the power you
possess to require a new eleotiou of directors.

"

Wabiish.—The Wabash Company ex peels to have its new
Chicago-Detroit line co.-npleted and in operation within nine
months. Large forces of men are at work on the heavy cuts
and fills from North Manchester to Detroit, and will complete
them this winter, leaving only the litiht grading, the bridging
and ironing to be Oone next summer. When completed this-

line, it is said, will be 17 miles shorter than the Michigan
Central.
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Im th

I"

the

Offices of the Atchison Topkka & Santa Fk RB. Co.

95 Milk Strkkt, Boston, J

October, tHOI.
\

To the Stoekhohlera of the Atchison lopeka tt- Santa Fe Rnil-
road Company :

Your r)ir<>ctor8 present herein their report, eniliracini;
the operations of your Company for the tlsonl year en<le<l
Juno 80, 1891.

DuriiiR tho year there was one chaneo in your Board, occa-
sioned bv the deatli of Hon. Levi C. Wado, the vacancy thus
cre!ito<l beinj; filled by the election of Warren Sawyer, R-,a
of Boston, on April 7, 1801,

"
I'liB new system of accounts which was put into effect at

opouin)T of this fiscal year has i)roven to be of valuahio aMslst-
anco to the management through prompt ren<lerinR of results
and detailed and systematic arrangement of classification. Tlio
exiiibita of operations are now made so that they show
minutely where economies may be exercised and improvement
in workinfc of the property secured, and thev are in accord
with the material progress which has been niade in the .-ic-

counlinR branch of railway service of the coinitrv. and InrRelv
, „^ ..^ r,.

uniform and comparable with the standards adopted by tho
'**'•*''•' ^* "/^ previous n

foremost railway lines in this respect. From the system now '

5:i„ "l",??,"
"^^f^^*- _c»"io<l (excl

in effect, simplilication and economy aro obtained in the vari-
'""

ous otilces through which accounts, in their preparation,
necssr-arily pass, and the many reports required by the various
State and National Commissions, from such an extensive rail-
way system as yours, are presented now with less expense to
your Company, owing to a classification from which all can
be made witliout duplication of work.
Tho gross earnings of your Company from the Atchison

system, on an average operated mileage for theyearof 7,111'61
mile?, were $33,86.8,718 18, or per mile §1,733 83, an increase of
$3,859,359 15, or per mile of §373 54 over the previous year.
This satisfactory result was obtained in the face of adverse
conditions, arising chiefly from poor crops in 189(). Ft should
not be overlooked, however, that the Atchison system lia.s

built practically no new mileage (except re-arrangement of
spurs and completion of loops, where necessary^ which hits
immaterially changed the road mileage) since September, 1888,
and the new mileage then completed (8,0.58 miles) has Ijeen
steadily increasing the business of the Company from natural
development of the territory through which it p<i.sse8. When
new mileage is opened trains have to be run, the exnenses of
which are fixed and do not decrease, while the fraftic must lie

developed and made to grow in volnme to produce revenue to
cover not only the fixed operating expenses but interest on
cost of the work, taxes and other charges. In the first years
of your new mileage it was almost wholly a burden on your
main stem, but now much of it is not only meelina; its operat-
ing expenses, but is contributing materially towards obligatory
charges upon it, as well as feeding your main line with traffic",

much of which is of long haul. This fact, with the superior
and a<l van tageous location of your property and the clostr
business rel.itions with tho St. Louis & San Francisco and the
Colorado Midi ind railways, obtained through actiuisition by
your Company of these properties and tho operation and maii-
agement of your directly-owned and leased lines as one sys-
tem, brought about through the several consolidations referred
to specifically in the last Annual Report, assures to your Com-
pany a steady and satisfactoiy growth of business entirely
additional to results to accrue from annual or abnormal crops.

In this connection special reference is here made to the rapid
development of the several sections through which your lines

pai^s. As you are aware, but a very smallpercentage of your
company's mileage is located above frost hne, and thus the
farmer in your territoiy enjoys better climatic conditions
than obtain in the country generally.
In Kansas a larger number of farms has been bought during

the last six months than in any similar jjeriod during the past
five years. The ad vantages which the farmer has in the greater
part of Kansas over tho farmers of tho more Northern Statrs
are almost immeasurable, and are seldom estimated. In cli-

mate alone, the matter of long summers and short winters
assures to the Kansas farmer less expenses of every nature,
including those of the family for living, clothing, fuel, etc.; of

the crops, less cribbing ; of the live stock, less stabling and
less fee<ling, and also more immunity from frost.

The development in Indian Territory and Texas is as satis-

factory and the causes the same as in Kansas.
In New Mexico the most favorable conditions are rapidly

presenting. The soil is found to be, throu'.{h irrigation (which
13 progressing to a degree not generally appreciated), inferior

to none for the production of the finder grides of fruits an<l

for all kinds of iitmi\ ; while the mineral development is most
important and constantly enlarging. In this Territory a new

titles theretofore standing in tho way of settlement of the

count r.

tiriHlii

:ntiu

fi

I,.

I

Ariaoaa. like New Mexio. i« mi
•ourcett, nnil will with th" latter »>o i

\cw 1 , , '

M
m.., . .

two 1

.

now ii-

Southern IJalifornin coDtinii'
•tciulv ifrowth r"ferref| to In tli

b. . : :

-
d'

III

III

in-
.

mile, or l.j (M-r cent
from pflSMpntcr fmflli

weri" I .

iu th<'
,

gers oii.< Mil

Railroad, VVi.'><tern Divi-iion, in
wfre carried 187,917. fi'7 i..rw,.f i

passengera one mile, i

or 12 p<-r cent, and >.

cent over the previouti .vt-.tr. i'liy f.

teotimony as to the Hi'ihMiantinI nn
Southern California and l!

Arizona reaclnd by the lii.

Tho dross Eeamings ir>

system for the year wtre -

598,495 74 over previous _\

all classes of freight carrieil (exclusive of (

from which no revenue is credited) was 7,.
crease of 38,584-9 Tons. Ea-tt-bound ronnng- .Mhow., a de* rt i-
of 188,6:!7'4, indicating results incident to liiihc tu>\» ; whil.
West-lKiund tonnaire, more closj'ly illustrative of |>ernMnei)r
condilious, increa8e<l 22.">,203'3 tons.
The same results obtained from tons carried '• •' 'V^*

bound showing decrease of 35,077,777 fns on<' i

bound increase of 109,913.331, or enough to shou
crease of tons moved one mile for the year East and Weat of
74,834,514, the gross total tons of freight movefl one mile on
the system having been l,769,838.fi9fl in tho year to June 80,
1890, and in tho year just closed 1,844,803.240.
The commi«lity movement in the fiscal yenr •• ^ "^

1890 and 1891, shows that while (here was a d.
movement in the year to Juno 80, 1891, foilo
crop year of 1890, the tonnage of merchandise. manTifarti'im',
coal, lumber, ores, etc., which truthfully indicates tlie prw-
perity of a new country and the substantial ba-ts for the de-
velopment of tho tr.ilHc of a railwiv system. in-reit«ed hand-
somely in the rear now rei)orte<l,and this illustrates an acloAl
and healthy growth and prosperity, not spasmtxiic.

riSCAI, TCARg TO JUNB 30,

1991. 1S90. rrt/TTM*-.
Toiu. Toim. 7V»w.

Prcxliiots of Acrioiiltiiro..l,ls;),'70-l l.!)'21..'jttl'3

Anlinnlsnml rrodiicta 1,009, <2!)-l 1,097,1)11-4
(.'oal luicl Coke l.tlM.t l-."* l,7Jrt.*i«-tl IS7,6V1'(»
Ores .'i90,o:j.5O B64.77^-3 125.'i3il--
8toii(>, tto .'5sit.5.l2-8 ,^7•2,7I•J•^ I3..s WU
Lumber 727,3.'55-l «>4,777vl l:.o77"i
Mannrnatures nn'l Mil9e.l,fi6>l,780-6 l.t.'il.T^l'a 314.040 4

jU) of New iUiicii as'l

II.-

Ton».

4:ji».3lJ-a

Touts 7,730,223-2 7,

N»t I'lrr'n.

r23,.109-O .Mi,91l-:J

^f all
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I of

X !

... of
fol-

; I.S-S

t;v

Products of agriculture above noted in'-lo'li'-< "•
descriptions, cotton, etc., and the entire '

year to Juno 30, 1891, was of itrain but lo

other agricultural products 8-98 per cent, at^'lil •>(

per cent of the aggregate tonnage hauled. While i

ucts deiiendent upon crop cun.l'
4!{8.312"2 tons, commodities not

lowing growing iiopulation and n. . .—
toes. The latter traffic will gteiidily incre'i>to-: wliile

promising large hauls from products of a{(Ticuliiir

current year the business of your line shaulil be lar. v

fact also is exemplifies! from the foreeoinii »t<at ih*- ' . ' i. i;

system of railroads is now serving its i. : •! i"

ing from them only as formerly. wL ii.i

in character to the large Eastern rail -^' >, ..,,,.,-... !• r

and more settled (lorts of the country.
In connection with freight tnitlii: movei'ient durn ; ti..

year ended June 80, 1801, it is well to ni.t<' tliat the A .. ; k-
rate of freight shows an increase over tliat of the (i \ mis
year of 37-1000 of a cent per ton per luilo and the average
haul per ton an increa.so of 8-46 miles.

During the ye:ir the groM earnings 'r— "^^^meaictn
•mounted to $7,248,893-95. an increase ov.i • yew of

1088,660 17, witli an iiiereas<> in averaffe r i , .vn»aft^
per mile of 1-J.3-100() of a cent. Tho arenwe number of
miles traveled by eacli po-ssenger shows SVIOO mile under (be
previous year, indicating a greater movement of kH*al |iMMn-
gers during the year just cUwkmI.

It is entirely rensoiialile to exfiect thai the aam:- - -' vour
properly will continue to increase withoatnRisr-l •*•

, _ ^ o— ->- -- - ditions, ami with favorable crops no .v xsurtd an . „ iilns

Laud Court has been established. by whichallditficultirsabout to move for 1H9I, tho prosperity of your CotDpony will bo-

correspondingly greater.
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The Net Earnings for the year were §9,620,546 54, or

$1,353 95 per mile, a decrease of $463,434 23, or $65 14 per
mile, under the previous year. This result was owing to ex-
tensive repairs made to the rolling stock following its heavy
•usage in the previous year, as that large traffic was done with-
out any increase in equipment. Maintenance of Equipment
in Operating Expenses show a total during the year now re-

ported of $3,399,204 19, an increase of $738,466 06, while
Traffic Expenses (those incident to train movement) show, at

$14,482,150 73, an increase of $3,147,284 18, much of which
was due to constant use of motive power, necessitating in-

crease of train service with lighter trains, and consequently
more expense. This also naturally caused heavier track re-

pairs. Maintenance of Road expenses showing, at $5,074,672 50,

an increase of $233,523 35 over the previous year. A different

result generally should obtain in the year beginning with July
1, 1891, as large additions were made to equipment in cars
and engines during the latter part of the year just closed.
During the year there were placed in the track and charged

to operating expenses, 153 771-1000 miles new steel rails at
net cost of 1172.270 53 and 1,253,079 new ties $545,179 68, in all

$717,450 20.

The expenditures during the year upon improvements of
your property have been heavy, and were principally as fol-

lows :

Gulf Color.ido & Santa Fe Kailway, Including re-building
of Dallas and Paris Brancli $1,292,515 83

Soiithcrn California Railway, mainly raising and pro-
teetiug tracks in canons from floods 199,093 37

Atchison System-Proper: Chicago Line completion,
chiefly l,O0O,".58 19

All other lines : general Improvements 60,432 73

Total Improvements $2,552,1 50 li

These expenditures followed the large outlays of the previous
year and the financial reorganization of your Company, and
were found necessary to bring your properties up to standards
of economy and safe operation. Satisfactory conditions hav-
ing now been reached, through the practical completion of
your new mileage included above, which necessarily was left
to the present management, the improvement expenditures
for the current year will be correspondingly lighter. Improve-
ment expenditures also include $312,383 28 for new side tracks,
to provide for growing business and more economical move-
ment of trains; $231,561 42 for new buildings, inclusive of a
large new elevator, with machinery, at Argentine, Kansas, at a
cost of $89,950 00, and seven small elevators on the Chicago
line, at a cost of $13,590 05. The large amounts expended on
the Gulf Colorado & Santa Fe Railway include general build-
ing up of the line, as well as an entire re-building of the Dallas
Branch, and cover work which could not be deferred.
Under the head of "Construction—Extensions," additions

to your propel ty are shown to have been made in amount of
(less credits) $26,646 98. The principal items under this head
were 2 52-100 miles of new second track between Morris and
HoUiday in Kansas, at a cost of $22,758 01 and 1 78-100 miles
of main track and 1 66-100 miles of side track extending to the
Pittsburg & Midway Coal Company's mines in Kansas,
$8,53! 87, all included in a total of $31,389 88 on the Atchison
Railroad proper. The credits under this account arose chiefly
from taking up of unnecessary tracks on Southern California
Road.
During the year there was expended for additional and new

locomotives $126,531 28, passenger cars $36,121 92, freight
and other cars §143,910 46, and shop machinery $18,207 20,—
an aggregate of $323,770 86, which was charged to equipment
(capital) account. There were also 143 freight and 22 service
cars rebuilt new by the Company at a cost of $78,498 33,
which was charged to operating expenses.
The demands for equipment proving so great to move

traffic offering, an arrangement was entered into during the
year to procure, what was deemed to be necessary, substan-
tial additions to the rolling stock of your Company under a
trust agreement providing for payment for such equipment
within ten years from date of acquisition, in twenty semi-an-
nual instalments, through Equipment Trust Five Per Cent
Bonds, to issue in amount of eighty-eight per cent of the cash
cost of such equipment secured by the whole. The rolling
stock placed in your Company's use through this medium in-
cliides 87 locomotives, 800 box,—900 furniture,— 100 ballast
-450 refrigerator,—12 dining,—7 chair,—and 2 parlor cars',
all of the best construction and most improved and latest
standards, of a cash value of about $2,500,000. Most of this
equipment was delivered to June 30 last, upon which theCompany advanced to that time $2,099,981 90, which will be
returned through negotiation of the Equipment Trust Bonds
above referred to.

In 1887 your company built the Denver & Santa Fe Railroad
(now a part of your consolidated svstem) from Pueblo toDenver iQ Colorado, a line of 126 3-100 miles. The direct net
cost ot this property, outside of operations, stands upon vourcompatiy s books as of June 30, 1891, at $3,185,445 29 its
original cost having been reduced to this sum through aoplica-

S,''teT4t4 3'7°"' '"•'' °^ ^^""^^ acquired with the prop-

The entire length of this railroad practically paralleled apart of the Denver & Rio Grande Railroad, and had no means
rnw"r°^

any business from the large resources of interior

reachPd°t^rf «tf • ""^""K '^^>^^K^ Ki^eSit by the latter, which
J^offi.

''," important pomts in the State, while its local

Urande line. The road, in this situat on, was a drag on youiMain Stem, and m September, 1890, to correct this condmon

of affairs and assure to your Company its proportion of the
general traffic of Colorado, to which it was entitled through
its investments in that section, as well as protection to the
latter, it was determined to purchase outright the Colorado
Midland Railway line, extending from Colorado Springs, on
your Denver Division, through Aspen, Leadville and other
important centres of business in Colorado, to Rifle Creek and
Grand Junction, at which latter point connection is had with
the Rio Grande Western Railway, thereby cot only drawing a
large and remunerative traffic to your Denver Division, but a
heavy through business to your Main Line.

Prior to the actual acquisition of this property (November 1,
1890). all of its traffic destined to local points on your Denver
Division was given to the Denver & Rio Grande Railroad, while
its through traffic was taken by the Northern lines, a very
small percentage only coming to your road.
The Colorado Midland Railway was bought under a contract

dated September 5, 1800, and included the acquisition of its
entire capital stock of 80,000 shares, of par value of $8,000,000,
as well as the guarantee of its four per cent consolidated mort-
gage bonds. The cost to your company ot the property, includ-
ing its capital stock, as of June 30, 1891, appears at $6,414,010,
in adjustment of which $4,405,500 was in Atchison Stock from
the treasury, at par, and the balance of $2,012,510 in cash.
Upon final adjustment of the account, the actual cost wiU
stand at .$4,405,500 in Atchison Stock at par and about $1,900,-
000 in cash.

There was no increase in the issue of your Company's cap-
ital stock in obtaining this valuable acquisition.
The direction of the management of the Colorado Midland

Railway was turned over to your Company November 1. 1890;
and its traffic destined to local points North of Colorado
Springs, which, previous to that date, had been carried en-
tirely by the Denver & Rio Grande Railroad, was diverted to
your Denver Division. In the year to June 30, 1S91, which
included Colorado Midland business for practically eight
rconths only, the earniugs of your Company's Railway System
from freight received from and delivered to the Colorado
Midland Railway amounted to $431,^65 20 ; from passengers,
$51.7 '1 08, and from other sources, $6,485 68—an aggregate of
$479,561 96. The net result to the Atchison Company to June
30, 1891 , deducting all expenses in carriage of the traffic produc-
ing the gross earnings stated, was $139,072 97, or $62,247 17
more than the deficit of the Colorado Midland Railway after al\
charges of every description for the same year. This result,
it is expected, will be largely increased during the current
fiscal year through the rapid development of Colorado and
Utah traffic by means of the new acquisition and the greater
facilities afforded to both companies brought about by the
purchase, with the subsequent harmonious joint operation.
On the Colorado Midland Railway, of average miles oper-

ated for the year of 336'94, an increase of 49-44 miles over pre-
vious year, the gross earniugs increased $243,475 79. the oper-
ating expenses $221,051 62, and the net earnings $32,424 17. A
better result should be found at close of current year, as dur-
ing the year just closed the road was partly under construc-
tion. Tons of freight carried one mile increased 13,449,488,
and passengers one mile 2,387,987.
The road was opened for through business in connection

with the Rio Grande Western Line during the year, which is

indicated by the increased average haul per ton of freight
26*67 miles and decrease of average freight rate per ton per
mile of 380-1000 of a cent, and by increased average haul per
passenger of 1573 miles and decrease of average rate per pas-
senger per mile of 591-1000 of a cent.
Products of mines on this line, consisting of coal, ores, etc.,

made up 70"79 per cent of its freight traffic for the year, an
increase over the previous year of 37,152'5 tons, or 687 per
cent. This business with the through connections and wide
distributing advantages secured through the now close rela-

tions with the Atchison system should increase in greater
proportion during the current year.

Full detailed reports of General Account, Mileage and
Operations of the Colorado Midland Railway are separately
shown herein.

In the last Annual Report, Circular No. 64, of May 23, 1890,
relating to the proposed acquisition by your Company of the
Common and Preferred stocks of the St. Louis & San Fran-
cisco Railway Company was included. In this Circular your
Management stated that the First Preferred Stock, 45,000
shares, par value $4,500,000, " is not disturbed," your Direc-
tors not at the time feeling justified in making any offer for
such stock until the full merit of the property with relation to

its financial condition and operations could be carefully
weighed and satisfactory means determined upon for its per-
manent relief.

In April, 1891, after the most careful study of all features
pertaining to the situation of affairs, and with every consid-
eration for all interests, your Management issued the Circular
here given, which was followed in due couise by the Supple-
ments also printed herein :

OFFICE OF TIIF.

ATCHISON TOPEKA & SANTA FE R.VILROAD CO.
P. O. BOX 316. No. 95 MiLK Strkft, Boston, >

ApiU 7, 1891. 5

CIRCULAR No. 66.
To the First Preferred Stockholders St. Louis & San Fran-

cisco Kailway Company:
The Circular No. 04, issued by the Atchison Company to its stock-

holders, and dated May 23. 1890, explained the manner in which the
Common and Pkkfkiii.ei) Stocks of the ."^T. Lons A San Francisco
Railway CoMrANY were exchanged for stock of the Atchison Com
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iianr. 1( fiirthor hUIoiI Mint tho Fihjit riiKrKiiiiKi) HnxK of Hunt
LmiliAHivii l'"rniid«c() Uiillwuv<JiMii|i:iiiy, tinliiKtliiit held hi
mill nmomiiliiK li> l.'>.()()i) Hhiiri>«. ot tlic par vnliii> nf .ti|,.V)ii

not (lUtiiilx-l; iiii'l »o It hiu miinliii'il iiiiill imw, wIumi i' i

Comiwiiy in nmhliMl to .liuluo, from |>r icllrni (•x|ii>rl><nii« uiid kiiowi-
cilRi', upon what t^Tum to h««i< nii oiiultuhlo pruposal to tho liohlorn for
an liii(-rrhiim.'« of nci'iirlth-s.

Un<U'r sniiilry ooutrai!tn, oxtcn'lhiKliaok to the ypir 1 •

into hctwoc'ti thn Ht l.oiiU A rtnn Fr.iiiclni'o Uillw.iy, Ati'li

& 8:>n(a Fo KailroAit nnil Atlnnllc vtc I'ui'IIIk K.illroiiil ciiim

two Ih-st nauioil undertook to novrrally «uiirtt'itco thu i'riiiiiip.il una
Inii'ii'st of tho (tcniTal Mortvaxn Four pir cent llolil Itnucl« In
nnuMiMt of .*17,tiO 1,1101) 0(1, ami tlm Wpstcrn Division HimoiiI \|..itm ,.

Six per cpiil (iold lion 1», $.'),i!iii>.000 Oil, of tlu) Atlantic ,V I

ronil Coniiiaiiy. and. Iliroiiiih thi'ir ownorxliipvaohof HiihHi
half of tho Capital Htork of tlie lattor Company, tlii-y lii»i'nip

i

llahli' tor its (Ictlclciii'li's In ('arnliiirM and It-i drhtn arixInK tlii'iKfiiiiii
Tho two I'onipanli'S aluo iissunicil thu lUlillllIrs urlslni; fioni IntciTtt
jiaynicnt?) on iSl.lSD.OOO o;) Atl intlr.t I'aclllr UailiondCoinpanr, Cen-
tral Division, First Moi'ti?n<o Six per oont Gold Bond*.
Tho annual interest eli;ir«o» of thn Atlantic * I'nelllo Railrnnd Com-

pany, aisnino 1 by tile 8t. I.ouls A 8aii Frnnoliioo R'lllwajr Company,
under these ooutraels, amounted to $tAA,7>'iO00, to wlilnh niiiHt lin
added Olio half of the reuial of the Mnjave Dlriuon, ori|IJI>t,iy:i (lO,

niaKiiiKau ivKKreitato charKo of $(i7:i,8S,'t 00 devolvlnt; upon tho Ht,
l.oiiis it S:iu Frauelsoo Company, Inss eoulrlhutlous of carnlufc^ and
reliates under tho tripartite oontraeH wlileh. In fact, reduced the
net oharKC upon the latter Company to ift>O!),00O 00 annunlly cxdii-
Blvo of dellcleneies lu other dircetions which tho Atlautlo it Puolflo
Comjiany \v:ia unahlo to meet out of Its own earniUKa,
The only rcsoiirecs at command of the Atlantic & Pnclflc Railroad

Company, fi-otii which It could in any manner re-pay the ohllKatlon^
assumed for It by tho two guarantor companies, were undeyeluped
lands of a future rather than any present value.
To .Tunc :10, HSK), the tot;il of these obliRatlous of tho Atlantic & I'a-

citle Kallroad Company standing on the books of the St, Louis & ,Snn
Kraneisco Railway Comjiany wm $l,'i92,."i23 lu, after crediting the
Atlamic it i'aciUc Company with S91 1,282 81, being tho value of
1. '21:1,(11:1% acres of land, at 75 cents, teudcicd and accepted In part
settlement of that Company's debt.
On June 30, I8i)0, the surplus of the 8t, I^nls & San Francisco Rail-

way Com jiany shown by the books was $;<.3G'.),'25:i -^5, while the ad-
vances to the Atlantic & Pacltle Company, Incliulln;; the amount cov-
ered by lands received, from which no cash had been realized, and ex-
cluslvo of interest to date, uRKresated *.">,'2O:J,80.s 00, which cntin'lv
absorbed i ho stated surplus and roudercd tho Company a doUcitof
$1,834,551 "Sasrain^t its capital.
On the same d ite tho current llabilltle.s of the St. Louis & San Fran-

cisco Rallw^ay Company nmoiinted to $3,'20H,393 S4, aealnst which
there were cash offsets and collectible accounts of fl'JS.oO!! 77, leavliiK
net liabilities to be provided for of $2,78^,823 77. There were also
sundry treasury securities of tho Company of nncertiin value and
not available to nssist in the settlement of this flontini; debt.
The operations of the Company for the six months ended June 30,

the first dividend period of tho year 1?90, not including payments
made on account or the Atlantic & racifie Railroad Company, resulted
tn a dcflclency under direct chavKes of $112.738 55.
The many complications arising from the control of the Atlantic A

Pacitic Railroad Company bcintj exercised.iolntly by the Atchison and
the St. Louis & San Fnineiseo companies, and the hopeIe.-..sne33 of
working, under divided ownership, three railways really comprise I in
one system of which the Atlantic & I'aciUo Railroad was an Integral
portion, constituted the prime factors in determining tho Atchison
Company to acquire tho stocks of the St. Louis & San tran. Co. at the
time it did so. ami thus to remove all conflicting internal interests.
The present management of tho St. Louis & San Francisco company

assumed direction of its affairs in June, 1890 No changes were then
made, nor have any been made since. In the physical management of
the iiroperty, its operating and tratllo affairs, except that its working
conditions have been improved through the closer connection with the
extended mileage of the Atchison Railroad System. With every op-
portunity thus given it to work with advantage, the propertv has
failed to demonstrate its ability to carry Itself financially and to liciul-

date its debts; nor could it hope to obtain such results without the pro-
vision of ucw capital such as is now proposed.
In the six months from ,Iune 30 until Dec. 31, 1800, the net current

liabilities rose from *2,782,823 77 to $3,127,863 80. an increase of
$345,040 03. This is due largely to tho absence of complete and proper
facilities and machinery with which to conduct operations, in the na-
ture of Round Houses, Machine Shops, Station and other buildings.
improved Bridges and Equipment. In the latter instance alouo there
have been destroyed during the three years past over 500 cars, which
have not been replaced, thus crippling the operations of tho road to

that extent, where there should have been an increase of rolling stock
of more than thilco the number of cars, to accord with Increase of
mileage of the road and of traffio
To provide for these delicieucies and to place the Company and Its

properties in sound financial and physical condition, tho Management
of the St. Louis & Sau Francisco Railway Company has decided to

Issue a New Consolidated 4 per cent Gold Bond, covering all of its

properties, equipment, lands and realties, in amount *50,0l 0,000, eub-
Ject only to prior liens of present outstanding mortgages, securing
Bonds which will be gradually retired by the operation of their respec-
tive sinking funds and maturities .and be replaced by the new Bonds.
Tho present total outstanding direct mortgage bond Issues of the

St Louis & feau Francisco Railway Company on its own and leased
lines is $30,077,500. This will leave $i:i,!l22,50O 00 New Consolidated
four per cent Gold Bonds available for the following purposes :

To provide for retirement of $2,800,000 00 Atlantic & Pacific Rail-

road Company's Second Mortgage six per cent Bonds, guaranteed both
for Principal and Interest by the St. Louis <fe Ban Francisco Railway
Company. To provide proper facilities, machinery and equipment
for carrying on tue busiuess of the Company. To pay the floailng debt
of the Company, provide tae treasury with cash resource* and for

ny lawful purpose. ^—
The Atchison Company will offer $4,500,000 00 of the Now Bonds of

the St. Louis & San Francisco Railway Company, when Issued, to tlin

holders of St. Louis & San Francisco Railway Company's First Preferred
Stock on a basis of exchange of par for par, each shnro of stock bciug
entitled to $100 In the New Bonds. These bonds draw Interest from
October 1,1890, at four percent. The Atchison Company also whl
extend this four per centiuterest back to January 1, 1890, so that

First Preferred Stockholders, upon surreudor of their certificates

of stock, win receive par in the New Bonds and interest in ca»h at

four per cent eonlinnously from January 1, 1890.
The Atchison Company In obtaining these bonds from the St. Louis

& San Francisco Company will expect to pay four per cent In-

terest, and will thus provide the latter Company with Interest on
$4,500,000 00 of its New Bonds, leaving, when all the avalla le ^ew
Bonds are Issued, but .*376.900 00 annual Interest devolviug upon the

St. Louis & San Francisco Company to pay on the new Issue. This sum
will be less than the sinking funds, improvements, and other charges,

heretofore made, but now to be provided for by tho New Bond Issues,

and places tho fixed charges of the Company under much improved con
ditionof the property, on whalls believed to be an absolntclv safe basis.

Holders of First Pkkfehiikd .Stock of the St. Lolls iSA.iFKAN
CISC Railsoad Compasy desiring to make the exchange propoMMl will

please All up and sign the form enclosed herewith, and forward It as

addressed. By order the Board of Directors,

J. W. REINHART, riee-Pral. GEORGE C. MAGOC>f, C»«<nii<i»

[ Ut iiiii-ri.KMKKT lu (trniilar flfl).
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(2d SCPrLKiiitNT TO Circular 06.)

orriCE or Tnr
ATCniSON TOPEKA A 8AMTA m RVILKOAD CO.

P. 0. BOX 346. No. 03 M11.K BtBritT. B.).to», >
June :iii, l>4t)l. <

lo llir Fint Vrrferred Sloekholtlrrt SI. Lout* * San Franeitro KaUiaw
Company.

Arrangements are now completed to carry ont the offer of the Atchi-
son Company contained In Its Circular No. Ofl. of Apill 7, IH»|. and
holders of First Pui-.fkhrkii Htoc'K of the St. L"i;h A A\s Fk tMiaco
Railway Company who have aceept-d such offer should flII out ne
engraved form on the backs nf their stock certificates, regularly (raa»
ferrlng the stock to "J. W. Rkinu.rt, Tblstkk." This trsnaMT
should be signed by the Individual, Arm or corpor.itlon In wboM* oaia«
the certificate Is drawn, and lu the same form, and nud nlguatura
should bo duly witnessed. Tho space for the name of the Tranatsr
Agent should be left blank.
Certificates, when properly assigned an above, should be forwnnled

by United States Registered Mall, or delivered to J. W. Kki^habt.
Trcstee, Room 30, ,So 9j Milk SrKi:i-;T, Bukto.'*, M«sii. who will
fiimlih receipt. In exchange for which the new Mjcuriilea will to
promptly Issued.
The bonds to be delivered for Firat Pieferred Slock will bear tb«

guaranty of the Atchison Company for principal and Intercut, and are
of the denomlnaftoiK of $1,000, *.'iOO and *I00, with Intereal coopona
'attached, so that holders of any number of ahareii of stock frtm one
up win receive exact equivalent In iHinds at iiar, and all rnnpont, b^.
ginning with No. 2. payable October 1, 1891; and In addition will re-
eelve check for Interest at four jier cent on face of ccrtltlratcefroin
January 1 to October 1, 1M90, and for coupon No, 1 on ,Vew Honda
covering first Interest period from October 1, 1890. to Apill 1. 1*91.
1 o afford all holders of the Fir?t Piikfebkeo l»rf»CK of the ST. LoiTH

& San Franiisco Railway Compa.ny the right to exchange their stock
on the same basis, the date of the limit under which the offer of the
Atchison Company, oscontainedlnCIrcularNo. tiOof Aprll7, IHitl, can
be availed of. Is hereby extended from June 3, 1891, to July \:>. 1891,
the Atchison Company reserving the right to modify or entirely with-
draw its otter after the latter date U> all those wuo du not sl^l^r
)helr acceptance of the present tender.
Stockholders who have not heretofore furnished the AtchlMO Com-

pany with their assent, and who now wish to avail thorasclre* of the
comiiany's tender, aie requested to sign, date and rrtum the proxjr
enclosed, which will Invalidate any former one tbejr may have given,
and also forwaid their certificates of stock, properly aulgued, a* above
directed.

By order of the Board of OlrectoiR,
J, W, REINHART, Vtce-1'ret't.

GEORGE C. MAGOUS. Chairman.

About this time a number of persons, holders of First Pre-
ferred Stock, signified their dissatisfaction at the offer of ^our
Company ard formed themselves into a comniittco, inviting

through the issue of circulars co-operation from other holders
of such stock. Communications were sent to and conferences
sought with your Management, which were freely given; but
in none of these would such committee consider the actual
financial condition of the St. Louis & San Franci-sco Kjiilway

Company, though the books and accounts were tendered them
for examination, as reflecting facts and affairs at the time the
Common and Preferred Stocks were acquired by the Atchiaoo
Company, The refusal of this committee to accept the offer

made by your Company was followed by demands which,
with tho complete knowledge of all the facts in poBwaioil ot
your Management, could only be considered unreaaoubtoaod
excessive.

The demands of the committee having been refused, a rait

in equitv was begun by such committee in the Circuit Court
of the tJnited States for the Eastern District of Miasoari,

against the Atchison Topeka & Santa Fe Railroad and the St.

I^uis & San Francisco Railway Companies, upon • Bill at
Complaint attacking the right of the Atchison Company (de-

scribed therein as a " {larallel and competing line") to own th*
stock of the other Company, and also praying that the St.

Louis & San Francisco Railway company be enjoined from
issuing tho new Consolidated Mortgage 4 per cent (lold Dooda
which the Coinjiany propcsed to issue for its financial and
physical recuperation. After a careful and thorough hearing
by the court, sitting in the city of St. Lotiis in Mar last, an
exhaustive and clear decision was rei dfl" d on June 8,1891, by
the Hon. Judge Tljayer, denying tht a.'jlication of the pkia-
tiff.

At tho proper time the St. Louis & San Francisco lUilwmY
Company proceeded to issue its new Consolidated MortgmfC
Four per cent Gold Bonds, and excellent progress hM MCS
made, through this medium, towaids placing the Coatpaa}
on a secure financial basis.

Your Comjinny, under the terms of its Circular No. Wakof*
refeired to, has' already acquired (and is continuing to »e-

quire) a large holding of the Pint Preferred Slock of the St.
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liOuis&San Francisco Railway Company, in the amouat of

shares, to tlils time, ia exee^ of the number purporting to ba

represeiiled by the Committee mentioned.
The physical condition of the St. Louis & Stn Fraaoisco

tlailway Sy.-tem has been kept up to a satisfactory standard.

During the year there were place i in the track and charged

to operating expenses 24 981-1000 mile-, of new steel rails,

at a net cost of $168,076 49, and 694,625 new ties $324,211 14,

in all $ 192,387 (<9. It is expected to improve the earning

power of the property during the current fiscal year by addi-

tions of necessary new srat'on buddings, side-tracks, and
other facilities, as well as to provide new rolling stock

equipment, which the Comiiany now lacks. The funds for

these improvements and equipment will be furnished by

capital from the new Consolidated Mortgage Four per cent

Gold Bonds.
The reasons making closer relations between your Railroad

System ana that of the St. Louis & San Franci.sco Railway
Company necessary were fully set forth in Circular 64, of

May 23, 1890. The practical importance of such relations is

•demonstrated by the following facts :

In the fiscal ye ir ended June 30. 1891, the gross earnings of

the Atchison Railroad .System of 7,111 61-100 miles (average
operated) were, tipon business interchanged with the St. Louis

& San Francisco Railway Company: from freight, $1,483,-

683 37; from passengers, $183,930 26: and from other sources,

^5,843—an aggregate of $1,67 ',956 63 for the year, or $235 84

gross earnings lor each mile of your System. During the

same year the gross earnings of the St. Louis & San Francisco
Railway Company froai business iuterchang d with your
Atchison System, on an average of 1,328 83-100 miles operated

were : from freight, $1,463,195 73: from passengers, $179,397 21;

«nd from other sources, $83,655 93—an aggregate of $1,726,-

2^ 87 for the year, or $1,29J 07 gross earnings for each mile of

the St. Louis & San Francisco Railway.
On the St. Louis & San Francisco Railway System aveiage

miles operated for the year of 1.8.j9'65, gross earnini;s in-

creased over previous year $564,403 69, or S'93 71 per mile.

Operating expenses increased §701,464 40. which resulied al-

most wholly from inadequate facilities of side-tracks, en-

gines and cars to properly take care of and more the business.

The condition of affairs it is proposed to largely improve dur-
ing the curren' year througli new capital provided from the
Consolidated Mortgage 4 per c -nt Gold Bonds referred to
^previously.

It will be noted that freight and passenger rates were
steady: t' ,» av^r t"^ r:i'e npr i"ii ner mile sho.vi ig for the year

an increase of 501000 of one cent, and the average rate per
passenger psr mile an increase of 98-1000 of one cent. The
average number of miles hauled showed for each ton of freight
a decrease of 16 49-100 miles and for each passc nger a decrease
of 38"100 mile, indicating steady growth of local business.
The commodity movement shows that; of all classes of

freight traffic carried, proiucts of agriculture, consisting of
all-kinds of grain, cotton, flour, tobacco, hav. etc., were but
13 88 per cent of the whole, and auimtls and produc s 931
per cent, while products of mines show ut 39 78 per cent,
lumber at 13'93 per cent, manufactures at 13 49 per cent, and
merchandise and raiscellaneons at 1162 per cent—a very satis-

factory demonstration as illustrative of the permanency and
stability of the traffic of the System. During the year
products of agriculture show a d. crease of 32.950'5 tons,
while all other products show an increase of 154,478'8 tons

—

the aggregate tonnage carried thuj showing a net increase
over previous year of 131,528-3 tons.

Complete Financial and Statistical statements of your sev-
eral properties follow. The General Accounts of the Atchison,
St. Louis & San Francisc > and Atlantic & Pacilio Railroad
Companies all appear separate and distinct, because the com-
panies are not consolidated. In the Statistical and Goerating
statements, however, details and results are shown for the
separate Operating Systems, that of the Atchison of 7,111
61-100 (average operated) miles and that of the St. Ljuis &
San Francisco Railtvay System 1,859 65-100 (average operated)
miles, each of which Systems cont^irts one-half of the Atlantic
&Pacitic Railroad, each being equally interested. The Colorado
Midland Railway Company's affairs (326 93-100 average oper-
ated miles) both for Financial Accoum.s and Statistical detail
are shown separately and distinctly. The Financial or General
Account of the Aggregated or Grand Atchison System of rail-

roads of 9,398 19-100 average operated mileage and actual
total, as of June 30, 1891, of 9,327 51-100 miles of Railroad, is

thereby reflected in theGsneral Balance Sheets of the Atchison
Company, Atlantic & Pacific Railroad Company, St. Louis &
San Francisco Railway Company, and the Colorado • idland
Railway Company; while the Opr-rating and Staiis'ical detail

and results are reported through the statements shown under
the heads of the Atchison System, St. Luuis & San Francisco
System and Colorado Midland Railway.

By order of the Board,

GEORGE C. MAGOUN, Chairman.
J. W. REINHART,

Vice-President and Oencral Auditor.

MlOtli oN lOrcKH & SANTA FE SYSTEM.
FINANCIAL & STATISTICAL EXHIBITS.

The Statements following correctly illustrate the Operations and Financial Condition of the properties of the Atchison
Company for the period and to the time shown.

The Archison Railroad System is reported in its consoli lated form, effected through actual amalgamation of railroads

and working organizations, and the Financial Rehabilitation secured under Circular No. 68, of Oct. 15, 1S89, and its accounts
contain the Atchison Company's proportion of results of the several properties jointly owned by other Companies.

J. W. REINHART,
Boston, Mass., October, 1891. Viee-l^estdent and Oeneral Auditor.

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY—CONSOLIDATED SYSTEM.

ST See Kote at end of nexl page, GE.ilER.Yl. ACCOl'JS r JUNK 30, 1891.

Bee statemeut RESOURCES,
for detail. CAPITAL.

FKANCHI8ES AND PROPERTY
Pboperty Additions Duking thjs Yeab—
^'ew Construction .$31,289 88
ImprovetDeuts 2,470,878 37
Equipment 240,783 y3

PERMAMENT lNVEgTMENT.S—
Property lu Leased and Auxiliary Eoads represented by Bonds Issued l)y

Buch Ronds—
Deposited witli Union Trust Co. of New York, Trustee, under General
Murtsafte Indenture $104,719,685 00

Dei losiied with Sundry Trustees, as Collateral for A. T. & S. F. KE. Co.,
old Issues 36,526,000 OJ

fi—1. Property to Leased and Auxiliary Boads represented l)y Capital Stocks
OWUtKl—

Sundry Proi)erties included iu Eeorganlzation ^46,346,665 72
St Louis iSi Sou Fraucisco Railway Co 22,281,687 50

B—S. Property iu various Collateral Companies represented liv Capital Stocks
owned and wlinlly or parily pledged under Gou. Mort. ludeuture

B—3. Indirect Investments represeuted by Capital Stocks depositoil witli Union
Trust Co of .New York. Trustee, owned by Investment Properties whose
Stock and Bonds are pledged under Ueueral Mortgage Indenture

Bonds of Leased and Auxiliary Roads subject to exchauge under Clrc'l'r 63

.

<!. Other Investments—
Sundry Bonds and Stocks owned by Company and not included in fore-

going, at est
Real Estate and Lands

SEOnKlTIESDKl.IVEBABLE UNDER CIRCULAR 63—
Four Per Cent Ge'ncral Moatgage Gold Bonds Sil,279.953 59
Five Per Cent Income Gold Bonds 885,015 60

Cai'ITal Stock in Tbeasury

DEFERRED.
Equipment IN Trust
ColokAiii 1 Midland By. C^ . Capital Stock PurcViase acc't—iii adjustmenti
Sundry Advances for Slevevs, 1{eal Estate, etc., which will ultimately,

-when adjusted, be charged lo cost of property
Sundry Accounts affeciixg operations prior to Oct. l, 1880, likely to be
closed into Franchises and Properly

$83,912,568 44

2,748, 9.=:2 18 $86,661,520 62

$141,245,685 00

68,628,353 22,

722,204 66

5,358,443 03
3,082,315 00

$1,664,720 93
2,325, oSi) 58

$2,161,969 19

385,062 50

$2,099,981 to
6,418,010 00

129,458 98

118,504 67

219,037,000 91

$300,698,521 53

3,990,260 51

2,550,031 69
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Jtrfnight b'oruiaril

SnUDRV AOOOITNTS !• PKnCRM or A D.! I'llTM KNT
SCIVDHY DKI'OOITH K. R CoNTIN-nr.MT Pl>Hr<<KKII
I)i;k riioM siM.itv Vnxii i vitr Comi-asikh tun iDVANotii! 'na.
M.tTKKIW. AM> riTKI. IN STOCK ."'".'.'.'.'

CUnRUNT.
AcC'ivT-" )?' ivAniE—
Dii '.t.f'"'"''"."''''' ''""*'''""''"»'"• ^•''•""vorninent In f^rwn*\ TriiOlo Acouunt

,i,igBli.1.., -i,

U>MtNI> l,i>AN«—
«t I/ouIh /• till Criinolflco Kallway Co., BooiimmI
Ciiloruilo Miillniid Unllway Co.,

Oami—
Deposits
Tr<« surer, Toppkn '...',

Assistant Truaiinrcr. Ilocton .....'

Auxiliury I'uiniianles

4»,aai,a5<i6.'>

:)T-.i

:19

-•. I 7

SBrnniTiKsrsTRt-.AscRY AVAH,AB^KFonP^rMK^^T<)F('l•IlI!^^•TOn^In^TIoxg—
F^•ll^ I'cr font (ipni-ral Mortinvac lirni.N ai.it vurlp
I'Mvo Pit Cent Ini'onic Holil U(>Ull^< .mil ,-.i Ip
Oiiurantce I'uncl :iotes

UABILITIES.
CAPrTAT,.

OAPITAL STOCK.
FUNDED DEBT:
FOtTR I'KK CVNT OENERAt, MORTfTAOR OOLD BONDJI:

.*i.">o.oofi,ooo()o

• I-

1.»7il,i'il7 Tji

fn.i.iyiuoa
Mnjtn 6,1

3.7S7.744M

4.0S.1,1S9 in

«ia,9t5JM0»

f

J'J.Srt? S.I

*l<rj,(«M>,ooooo

•:i ;»

Authorized Issue.
Lexa amount reserved for (uttire treatment... I'.l.liTH.tXH) (M» f130,324,000 00

Five Per Cent Iscomk Gold Bosds
guaras'tkk kdsd notkr
Chicago * St. Louis Kv. Co. Fibst MoktoaciK (I i Gold Bosds ...
St. Josei-r St. Louis & Santa Fk Ry. Co. FiBnT Mokt. P.c. Bomw.

StJvDRT Oi.D BoxD Issues called for riKPosiT rNi>FK Circitlar 63
U.vioN Trust Co. of New York, Thitrtek, Certilli' tes reprcsentlnR
New Sec irities deliverable for Old Bondi deposited under Plan ot
Reori^aii'zal ion _

SECIHITIES OWSEI) by V VRIOCS LEXSEI) ASI> AU.XILIAIIV .'OMPANIKS.llcId
In trust and deposited as Collateral under Gincral Mortjt. (see (tontr.i)

SUBScmiTioss Account if Circular (>3

CURRENT.
Accounts Payable:
Due to Companies, Individuals, ete.. In Current Operating ana TraOlo
Aeeouut

Bills I'ayabi.e (For loans, to St. I^ouls A San Friiuclsoo Ry, Co, and
Colorado Midland Ky.Co)

Bond Interkst .Matuhkd:
Duo July 1. IS'l.ou b'our Per Cent General Mortg. Bonds and Scrip.
Coupons Past Due, not presented

I.stehest OS BoNn.s Accrued but not now due:
lut'st declared earned on IncoTue Bonds for year end. Jnne 30, 181)1.

Interest on bouds not called for excbauKO

Taxes Accrited:
Balance accrued to June 30, 1801 , bnt not now dne nor payable until
yecember. 1891 , and thereafter

Less Further Offsets for Payments made

80.(X10.i>0l> 00
l».iiO<).oo<Mm
l,3i O.OOMM)

S.CMUOO 220,832.000 00 $322,832,000 OO

*I.T20,3IS CO

773MBa
3,338,443 08

i.aooo(^

DrviDESDS P'ST Due, not yet claimed
Scrip certificates Issued, not yet pbksented ...

INCOME AND SURPLUS
Surplus for Nine Months ending Juve 30, 18!)0.

Deduct: Sundry Items applicable to that period...

StmPLUs FOR Year ending June 30, 1891

Surplus to June 30, 1891

$3,11)0,894 70

8,732,70000

$2,565,013 00
2l4.010 3!t 2,770,053 39

l,59«,81fl.1i
lOO.JOO 00 1,090,016 33

397,457 93

2,6«0 00
138 00

6.1">.fifK) 52
3.8,l.'jl .^9

14 010,910 40

770,133 07
5,211 10 764,922 87

1,494.8-0 91

r'4.

* Includes Bonds assented and not yet deposited. This amount has been redneed since Jnne 30 to «] ,fi74.3l.'V oo.

KOTE —Includes At. Top. & Santa Fi' tiR and Icasca lines; Gulf Col. A SanUvKe Ry.: ^puili.i

Sonora Railway: one-half of lines Jolnlly nwuid, viz.: I.cav. Top. A .-ii). W est Ry.; Mm >

Railroads comprl,«lng tlio aystoni ,St. L. K. C. A Col. Bit. and .Vt A P.io. It't
) sod inci iie .

na RR
other

:-.nrc«.

A.— Qe.neral Account Junk 30, 1891.

ATCHISON TOPKKA & SANTA FH R.V^ILROAD COMPANY-
CONSOLIDATED .SYSTEM.

LIABILITIES (CAPITAL).
CAPTTAI, STOCK-

1,019,92.T Shares at $100 $101,992,300 00
Less Capital Stock in Treasury (for
Stock Scrip) 7,737 50

Capital Stock in Escrow, 7f> shares....
Fractional Stock ertiUcites (1 share),
exohanceable for Stock..

Capital Utock Scrip (Cir. (>«)

Capital >toek Scrip iclr. 64)
Capital Stock Scrip (Cir. 0.i)

$101 .084.702 .W
7,5«K) CO

1 00 00
I.IMHIOO
4,1.17 50
1 ,600 OO

Total. $102/)00,l 00 00

B.—General Account Juse 30, 1891.

ATCHISON TOPKKA & SANTA FE RAILROAD COMPANY-
CONSOLIDATED SYSTEM.

LIABILITIES (CAPITAL).

Fl NDI'^n DKBX.
FOUR PER CENT GENERAL MORTGAGE QOU> BONDS-

Balance Unissued....! if 1 9.670.. no PO

Tbi.o balance, as provided In Plan of Rcorsranlzation. Circular »t:t, of

October \:>, IHSH. was specnilly re^cr^•cd in bands of Lnl.ui rni>-t ( oiii-

pany of New York, Trusiee. to retire when ucce.-siiry (>r denied
eximdient. Mortgage Issues of the AtcWson and Auxiliary tonipames,

as follows

:

A. T. & S. K. RR (• • (iuvR»STi ; I i.Mi .SDii.., » ..,hm..i».. oh
Ciiu'aoo&st Lot is Ry. Co. Fir»t Mort. iH Bonds... \A*>'"
St. .Ioskimi St fxicis A iasta Fe Ry. 0-. First Mokt-
OAGK6:t ll'-NUS ', Di

8t Josf.iii Tkbminal BR i;<i I lloxiw. 173.kiiiu(X>
f)»A(lECiKnovC(« I1K.ST Ml. 19I.0000O
Atlavtu; it p. cine RK. (', •

i itrsr 4i
BONDS 9,*0l.'(»90

Total fob which RtsKRVAnoM w«i mask, is
ABOVB «19.G7<l,000 0O

B— I. GENKRAt, ArrocitT Jm* 30, 18f I.

ATCHISON TOPKKA A SANTA FK RAILROAD COMPAMY—
CONSOLIDATED SYSTKM. ••

ASSETS (CAPITAL).

PlvBnA\K:t(T IMVIWT.IIK^TM.
Property IN Lrvsf.D and Ai'xti.tvRT R.«*iw Ri rmoiTno »T

I'vPTTAt STOCK <)W>ED.VPTTAL I

Maif*.
•A. A P. RR. ' " 2»l.'.|»<t
lAtT. AS F. RR. Co In Chicago. ... ftCO-w
Bo. CjiI Ry Co.. Common 67.320
So. C»l. Ry. Co.. Pri'fcrtM .W.4«4
Ihle Knii»i.sA W.St RR fV 47.363
I Chic M F .VCalll Ry CO IfiO.iMiO

Denver .« Santa Fe Ry Co l.'-.IMHI

F E A W. V. Ri.Co 7.200
Ijduif ol AS F Ry CO. : 4A.;4nO
Kan Cy Enip. .V Ry Co !>JK7
Kan Cy Top A So Wontn. BR. Oo .. 33,000
l.»av. No *.<i> Ry. Co H.4IH
l.rav To|i.*.'<o West Ry. Co .%..VW

Man. Alum A Bnr. Ky. Cb 4.1S6>t

Pw rw(tf.

M!>.TM.f>.V»0O
.^.ll• o.tMM) on
tt.TT.'.miO «K>
3,t»t«j4no oo
*-Mi;too oo

I.-..(M<«Mii)n>i
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Shares.

roughtfortcara 1S7,3'9

Marlon & JfcPhersou Ry. Co 3.3,463

New Mex.& Ariz ER. Co gS'§?R
NewMex. & So. Pac. ER. Co ^3.020
New Mexican EK. Co ^^'^^S
Pueblo &Arl5. Val. RE. Co 56,162
Eio G. Mcx. & Pao RR. Co 69,380
EloGranfle&ElPasoRE. Co 2,000
Sil. Cy. Dcm. & Pac RE Co 7,080
St. Jos. St. L. & 8. F. Ry. Co 9'195
8t Louia K. C. & Col. RE. Co 16,000
Sonora Ey. Co., Ltd ?;'f?9.
The Bo. Kansas Ey. Co 13,168%
Wichita & So. Westn. E.v. Co 18,244
The "Wichita & Western Ey. Co Ji.'i'i^
et. Louis & San F. E.v. Co. Preferred.. 98,853
St, Louis & San F. Ey. Co., Common.. 115,864

Tar Value.
$j6,rj!,goo 00

$1,346,300 00
i3;68-2,000 00
9,302,000 00
1,455,800 00
5,616,200 00
6,938.000 00
200,000 00

S 703.000 00
970,000 00

1,600,000 00
5,248,000 00
l,31t'-,875 00
1,824,400 00
225,000 00

9,885,300 00
11,580,400 00

Total $138,037,175 00

Ledger cost;'.'.'.".'.!' - $68,628,353 23

The follo^ying shares, included in ahoTe statement, are deposited

with Union Trust Co. of Kew York, Trustee, as Collateral under Gen-

eral Mortgace Indenture

:

Shares
A. &P.EE. Co 33,968
So. Cal. Ev. Co., Common 67,298
So. Cal. Ky. Co, Preferred 30,440
Chic. Kan. & West. ER. Co 47,343
Denrer & Santa Fe Ey. Co 14,m80
F. E. & W. V. EE. Co 7,180
G. C. &8. F. Ry. Co ^^''P2
K. C.E. &8.Ey.Co 5,937
K. C. T. & W. RE. Co 35,000
L. No. & Bo. Ry. Co 6,396
L. T. &8. W. Ry. Co 5,502
M. A. &R. Ry. Co 4,15413
M. & McP. Ey. Co 13,443
N. M, & A.EE. Co 36,800
N. M. &So. P. EK Co 93,000
KewMcx. ER. Co 14,538
P. & A. V. RR. Co 56,142
E. G. M. A P. ER. Co. 69,360
R. G. & E. f. RR Co 1,980
S. C. D. & P. RR. Co 7,060
St. J. Bt L. &S. F. Ry. Co 9,685
Sonora Ry. Co., Ltd 52,460
The So. Kan. Ry. Co 13,144
Wlch. A So. West. Ry. Co 18.224
The Wich. & West. Ry. Co 2,250

IPnr Yahie.
$3,396,800 00
6,729,800 00
3,044,000 00
4,734,300 00
1,498,000 00
718,000 00

4,525,000 00
593,700 00

3,500,000 00
639,600 00
550,200 00
415,450 00

1,344.300 00
3,680,000 00
9,300,000 00
1,453,800 00
6,614,200 00
6,936,000 00
198,000 00
706,000 00
968,500 00

5,246,000 00
1.314,400 00
1,822,400 00
225,000 00

$69,153.450 00

* Sec also Statement C.

tDcpoited with Boston Safe Deposit & Trust Co., as Collateral for
Guarantee Fund Notes, and wheu released will be deposited with Union
Trust Co., of New York, Trustee, under General Moitgage Indenture
~

II The Atchison Company is entitled to 34,500 shares additional when
Issued.

rr- Statement Attached to B.—1, Jitne 30, 1891.

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY-
CONSOLIDATED SYSTEM.

SECCBITIES HEI.D BY INVESTMENT PROPEBTIES
iO»*NE»»HY ATClIISO> 'I OPEKA &.

SANTA FE KAIl>KOAB ( O.

Oioned l>y.

St. Jo. St. L. & S. F.
By. Co.

St. J. St. L. & 8. F.
Ry Co.

10,000 00 G. C. & S. F. Ey. Co.

425,000 00 P. & A. V. RE. Co.

Name op Securities. Far Value.
Atchison Union Depot Stock, 9

,

Shares $9,000 00!
Atchison Union Pepot & RK. Co.
Second Mortgage Bonds 4,500 00-

Beach Hotel & 8. 8. Improvement
Coy. Bonds

Canon City Coal Co. Stock, 8,500
Shares (Par $50)

Cher. & Pitts. C. & M. Co. Stock,
2,000 Shares 200,000 00 The So. Kan. Ey. Co.

Ft. Worth Slock Yards Stock, 250
Shares 25,000 CO G. C. & S. F. Ry. Co.

Hunnewell Town Co. Stock, 260
Shares 25,000 00 The 80. Kan. Ey. Co.

The Kan. City Belt Ry. Co. Stock,
500 Shares 50,000 00 K. C. T. & W. RE. Co

Kan. City Union Depot Co. Stock,
210Shares 21.00000 The 80. Kan. Ry. Co.

Las Vegas Hot Springs Co. Stock,
2,4e68harP8 1246,600 00 N. M. & S. P. EE. Co,

Leav. Unii n Depot Co. Stock, 1-7
of $150,000 isay) 21,42858 L. T. & S. W. Ej. Co.

Marine Ey. & Dry Dock Co. Stock,
100 Shares 10,000 00 So. Cal. Ey. Co.

Miss. Eiv. RE. & S. B. Co. Stock,
10,000 Shares 1,000,000 00 C. S. F. & C. Ry. Co.

Miss. Eiv. RE. &S.B. Co. Bonds. *650,000 00 C. 8. F. & C. Ey.Co.
Precipice Canon Water Co. St'k,
15 Shares 750 00 So. C&l. Ry. Co.

Bt. Jos. Terminal EE. Co. Stock,
< ct t a* t t ^ t.

1,500 Shares 150,000 00 5
^*^ «• °*- ^- * S- ^'

Ban Antonio Water Co. Stoet, 6 ' ^^- '^°-

V Shares
The Sibley Bridge Co. Stock,
4,500 Sh.ires 450,00000 C. 8. F. & C. Ey. Co.

The Sil>ley Bric'ge Co. Stock,
4,500 Sliares 4.50,00000 Sibley Bridge Co.

The Sibley Bridge Co. Bonds *S50,000 00 C. S. F.jSi C. Ey. Co.
The So. Kan. Ry. Co. of Texas
Stock, 8,045 Shares 604,500 00 The So. Kan. Ey. Co.The 60. Kan. Ry. Co. Stock,
37, 134 Shares and $47 18 Scrip. 3,743,447 18 K. C. T. & W. RE. Co.

So. Kan. & Pan Handle RE. Co.
Stock, 3,009 Shares 300,900 00 The C. K. & W. EE. Co.

Tnnidad Coal & Coking Co. Stock,

m^'*'^,? ^l""'"*" 162,500 00 P. & A. V. EE. Co.
The Wichita & Western Ity. Co.
Stock, 3,800 Shaies—Atchison
Co'sproportlon, 's,or say 1,900
-Sliaies 190,000 00 iWich.& West. Ey. Co,

600 00 So. Cal. Ey Co.

•'ma

|$9,600,225 76
Cost.

$7,427,937 07

(A portion, only, of the above Securities appears in General Acooui t
f A. T. & 8. F. EE. Co. See statement B -3.1

* Pledged.

. fc ; Total Capital Stock, $300,000. Not issued, $53,400 00.

B.—2, General Account June 30, 1891.

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY-
CONSOLIDATED SYSTEM.
ASSETS (CAPITAL).

PEBOTANENT INVESTMENTS.
Property is Various Collateral Cosipanies Eepresestdd bt

Capital Stocks Owned and Wholly or Partly Pledged
Under General Mortgage Indenture.

Shares. Far Value.
Arizona So. RE. Co 1,000 $100,00000
Arkansas Vallcv Elevator Co 975 97,500(/0
Osage Carbon Co 3,000 300,000 00
San Pedro Coal & Coke Co 400 40,000 00
Kansas City Union Depot Co 210 21.000 00
Atchison Union Depot &EE. Co.... 9 9,000 00
St. Joseph Union Depot Co 10 1.00000
A. & P. Equipment Co 2,000 200,000 00
Atchison City Elevator Co 282 28,200 00
Raton Coal & Coke Co 5,000 500.000 00
Scandinavian Coal & Mining Co ... . 100 J ,000 00

Lcdyer Cost.

$1,297,700 00 $722,204 66

The following shares. Included above, have been deposited with the
Union Trust Co. of New York, Trustee, under Gen. Mort. Indenture :

Shares, Far Value.
Arizona So. EE. Co 1,000 $100,000 0.0

Arkansas Valley Elevator Co 969 96,900 00
Osage Carbon Co 2,991 299,100 00
San Pedro Coal & Coke Co 395 39,500 00
Kansas Citv Umuu Depot Co 210 21,000 00
Atchison Union Depot &ER. Co.... 9 9,000 00
St. J(isei>b Union Depot Co 10 ],(i00 00
A. & P. Equipment Co 1,6.35 163,50000
Atchison City Elevator Co 261 26,10000
Eaton Coal & Coke Co 4,994 499,400 00
Scandinavian Coal & Mining Co 100 1,000 00

$1,256,500 00

B.—3, General Account June 30, 1391
ATCHISON TOPEKA & SANTA FE EAILEOAD COMPANY-

CONSOLIDATED SY'STEM.

ASSETS (CAPITAL).
Indirect Investments represented by Capital Stocks
DEPf sited with Union Trust Co., of New York, Trustee,
—owned by Investment Properties whose Stock and
Bonds are pledged, under General Mortgage

Indenture.
Shares.

Ateh. Union Dep.&EE.Co. 9
Caiion Citv Coal Co 8,493
Cher. & Pitts. Coal & M .Co. 2,000
The Kansas C. Belt Ry Co. 497
Kansas C. Union Dep. Co. 210
Las Vegas Hot Springs Co.
The Mississippi River RR. 2,446
&T0II Bridge Co 9,995

St. Joseph Term'l RR. Co. 1,225
The Sibley Bridge Co 4,480
The 80. Kan. Ry. Co 37,434
The Southern Kansas Ry.
Co. of Texas 5,955

The Trinidad C'l&C'kg Co. 1,618
The Southern Kansas &
Pan Handle RE. Co 3,000

Par Value.
!(9,000 00

424,650 00
200.000 00
49.700 00
21,000 00

244,600 00
999,500 00
122,500 00
448,000 00

3,743,400 00

595,500 00
161,800 00

Owned by
St. J.St. L.&S.f.Ry.Co
P. & A. V. EE. Co.
The So. Kan. Ry. Co.
K. C. T. & W. EE. Co.
The So. Kan. Ry. Co.

N. M. &. So. P. RR. Co.
C. S. F. & C. Ev. Co.
St.J.St. L. &S.P.Ey.Co.
C. S. v. & C. Ey. Co.
K. C. T. & W. KB. Co.

The So. Kan. Ey. Co.
P. & A. V. EE. Co.

300,000 00 The C. K. & W. EE. Co.

Totals, ( Par Value.. $7,319,650 00
'i Ledger Cost. $5,358,443 03

C—General Account June 30, 1891.

ATCHISON TOPEKA & SANTA FE EAILEOAD COMPANY-
CONSOLIDATED SYSTEM.

ASSETS.
OTHEB INVESTMENTS.

Sundry Securities and Lands—Not Pledged
Mortgage Indenture-

Under General
Owned by Atch. Top. & S. Fe RB. Co.

Stocks— Shares,

A. T. & S. F. RR. Co. Capital Stock. 131
Aztec Land & Cattle Co. Stock 2,157
Topeka Equipment Co. Stock 2,550
Western Union Beef Co. Stock 2,000
Chic. Un. Transf. Ry. Co. Pref. St'k. 500

Do do Com. Sfk. 500
Preseott & Arizona Cent. By. Co 349
Arizona Mineral Belt RR. Co.—
Min. Belt Coal & Iron Co. Stock.. 240
A . M. B. ER. Co. Bonds SObds. 30,000

Raton Water Co. Stock 500
La Junta Water Co. Stock 220

Bonds—
Atl. &Pac.ER.Co.Guar.Trust4P.C
Atl. & Pac. BR. Co. W. D. Inc. List'd

Atl. & Pac. RR. Co. W. D. Income
Atl. & Pac. RR. Co. Stock 9,218
Atl. & Pac. KR. Co. C. D. Income
Aztec Land & Cat. Co. 1st M. 6 P.O
Atch. Un. Dep. &RE.Co.2dM.5P.C
The Kan. C. Belt. Ey. Co. 1st M. bds
Trinidad C'l & Cok. Co. 1st M. 6 P.C
City of Wellington Aid Bonds
Augusta Towiisbip (Kan.) Warrants
Eush County Fmiiliug Bonds
Grant County iKau.) Fund'g Bonds
Donna Anna County (N. M.) Bonds
Rio Arriba Co. (N. M.) Fund. Bonds

Eeal Estate aud Lands—
Lands in Kansas
I oal Lands in ( olorado-
Real Estate in Los Angeles, Cal
Pac. Land & Imp. Co., Lands in Cal.
A. ii P. Lands. G. F. Crane, Trustee
Real Est.A L.Dep. G.C.& S.F.Ey.Co.
Miscellaneous

Par. Ledger Cost„

$ $
13,100 13,095 27

215.700 215,700 00
255,000 255,000 00
50,000 50,000 00
50,000 ?

50,000 5
40,000 00

34,900 4,800 00

24,000 )

ds. 30,000 5
25,500 00

50,000 50,000 00
22,000 22.000 «0

794,700 676,095 27

371,000 296,800 00
45,0001

549,500 1 452,485 66

687,000 J

100.000 90,000 00
4.500 4,500 00
5,000 5,000 00

100.000 91 ,000 00
30,000 30,500 00
15,000 15,000 00
2,000 2,000 00
200 140 00

1,000 1,000 00
200 200 00

2,705,100 1,664,720 93

100,640 30
30,037 27
65,385 05

203,601 74
1,K32,116 49
255,347 50
38,411 23

ISSfcTola'.

2,325,539 58

3 990,•iCO 51.
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ATOniSON
COMVANY-

D.—qenbril Aooon.vT, Jvhk so, 18»1.
TOl'EKA A 8ANTA FE RAILROAD

coNsoLroATicn sysikm.
ASSETS (DEFERRED).

DlK PHOM SdNDRT AUXILUBT Co»IP*>II«8 FOB ADTAJIOBi, 4c.
ATtANTic & Pacific RR. Co.:
Loan Aocuimt »i \^•> tat an
coutribuuoa Account ::::::^*'-]u:3"J«"»i.3so.o90 42

Bt. Louis Kan. City & Col. RR. «'o.
AU'hlson Topoktt >b Snuta Fe RK. CoVin
CllllMlJO

Rio UniiKlA fynnrl (o .'.'.'

Atlantic & P.iclflo Equipment Co.'.'."".
Misecllaueous

"""

.929

. l,47l),36lll

101 ..W? 40
BI.OOOOO
17,021172
0i;,070 3i

•0.189,(»r'roo

I'l. .
;

I'l.

I'll. lit ..

Prriiili.i

Rrri'lpi

Ark. VnllKT Town * Uad 0>.' (M. A.4i h. Kr) ,.

Ucneral luti^ruii uuu UImuujiI iHetl

ilRy.Co. BomUUtoM)

•••••«••••••

Total PBorrra. .«3W,M«lt

F.-Oeneral Accocnt Jusb 30. 1891
ATCHCSON TOPEKA & SANTA FE RAILROAD

CONSOLIDATED SY8TE.V.
(Operatioss St. Louis Kansas City &. Colorado RR. ANDoms-nALP

ATLANTIC A Pacific RR. not inchibed. For CoNgOLiDAXitD
Income Account, ihclcdiko besclts from

THESE PKOPEBTIES.

6ENER.4t. INCOIHK ACCOUNT FOR
EARNINGS. ' *""'^«

Traffic—
frPigl't $22,100,178 76
PassoiiBer 0,M53,S72 89
L.!'. Mails 800,09130
EjProf 702,216 65
Miscellaneous 1,434,128 48

COMPANY-

ITEAR ENDING

OROSS EARNS. FROM OPER'T'NS.
OPERATI'G & GE.V'R'L EXPENSES.

NET EARNINGS
Deduct—
Discount on Net Earns, of tie Sonora
Ry..Included above In Mcx.currency,
reducing same to U.S. currency $10,409 98

Expenses Bouora Ry., Kcucral 13,371 31
Loss from operating Laa Vegas Hot
Springs Property .' 23,013 95

Deduct—
Payment to St Louis <fe San. Fran.
Ry. Co. under agreement of Oct. 5,
1886

$31,056,491 08
22,321,892 90

ATCHISON TOPEEA * 8ANTA FR RAILROAD COM
PAN Y-C0M80LIDATED 8THTEX.

(IKCLDDWO BT. Louw Kai.»a« Citt A r.,i.o«*oo Ra Co. AXD <w
HALF ATi.A!mc A Pacific RH.To.)

GKNKRAL INCOnR ACrOCIfT-VBAR B^ISI^d
EARXIXOS- •'"'"' »» "»'•

Traffic—

p«»l>rn'„.;; •28.3a».<M»3e
r H SfJT 7.348,«»3«l»

Ekprew 87I,M» 79

Mi«jeii«iie"iii".'.'".'.'.'.'.::'.'.'.".'.'.'.:::::'.:::::: LlSSiSSiSe

OR088 EARNS. FROM OPERATNB
OPERATING A GENERAL EXPEN8E8

SET EARNINGS.

•S3,a«a.7i0 IS
24.043,160 ««

fO.G20,54eM

99,631,598 IS

47,395 27

$9,584,202 91

260,301 61

Add—Rec'pts from Other Sources:
Incomefroni Investments 518,074 02
Bonor.i Subsidy, August, 1890, to
June. 1891, Inclusive 267,893 95

Sundry Prollts 228,846 11

Balance
DiRfCT Fl.\KD (UAROES—
Tiixe.s $1,170,627 99
Rental of Track 337.''K0 01
Rental of Rolllii!; Stock 206,780 20

Intere.'!t on Bonds—
A.T. & s.K. RR.Co. Guar-
antee Fun 1 Xotca $420,000 00

A. T.&». F. RK. Co.4 p. c.
G.M.Bds.$j,104,054 75

Less: Int. on
bds. owned
by Co 80,76.") 08
„ 5,024,285 67
Chic. ASt. L. Ry. Co. Ist

Mort. Bonds.. 90,000 00
St. Jo.st. L. & Hanti Fe
Ry. Co. IstMoxt. Bd^. 490 00 5,531,765 67

$9,323,901 30

1.014,814 08

Diduct—
Discount on Net Earns, of tlie Sonora
Ry., included above In Mei. Currency,
reducing same lo U. 8. Currency

Expenses Hoiiora Ry., General
Loss from Operating Las Vcga« Hot
Spring l'roi)erty

$10,400 OB
13,371 34

88,613 05 47,305 27

Deduct-
Payment to St L & Snn Fran. Ry. Co.
under agreement of Ocu 5, 1886

Add—
REC'TS FROM OTHER 80UBCES-

Income from InveF^tment.s
Sonora Subsidy, Aug., 1890, to June 30,
1H91 ..

Sundry Profits
Prollt from Land Dcpt. A. A P. BR. Co.

.

$0,573,151 27

960,^1 61

$0,312,840M

$351,074 02

267.893 OS
147,606 58

3,581 b7 770,156 33

$10,338,713 38

Balance

DIRECT FIXED CHARGES—
Taxes........... $1,240.018 33

$10,083,003 88

7,256,053 87

Balance AFTER Obligatory Charges.
Contingent Charges—
Two per cent Interest on Income
Bonds for year to June 30, 1881... $1,598,316,32

Less: Interest on Bonds owned by
tUe Company 11,025 72

$3,082,661 51

1,587.790 60

Balaace as per General A cc(... $1,494,870 91

F—1. General AccoiraT Junk 30, 1891.

ATCHISON TOPSKA 4 SANTA FE RAILROAD CO.-CONSOU
. DATED SYSTEM. RECEIPTS FROM OTHER SOURCES.

for tear ending june 30, 1891.
Income from Investments :

Osage Carbon Co Dividend
San Pedro (Joal & C^oke Co

Rental of Track.
Rental of Rolling Stock
Rental (Mojavc Dlvls. A. &. P. RB.) (>»).
I.STERE9T on Bonus—

A. T. & 8. F. RK. Co. Guar-
antee Fund Notes $420,000 00

A. T. & 8. F. RR. Co. 4 p. c.
Gen.M.Bds.$5,l05,054 75

Less Infr't on
Bds. owned
byCo 80,76908

5.024,285 97
Clilcago 4 S-. L. Ry. Co. 1st
Mortgage Bonds 90,000 00

St. Jo. St. L. & SanU Fe R'y
Ist Mortgage Bonds 430 00

Atl. & Pac. RK. Co. 4 p. c.
• ien. Mortgage Bonds (»t) 352,080 00

Atl. 4 Pac. RR. Co. 6 p. c.
let .M. Bond8(C. D.] (Hi).. 35,685 00

Atl. 4 Pac. RR. Co. 2d M. 6
p. c. |iv) *167,000 0O

IiTis amt. reo'd
on Bds owned 167,000 00

370, 1 80 H3
238,708 70
218,133 00

8,922,.%30 67
45,000 00Sinking Fund A. 4 P. RR. Co., (H)

Bal'nce .\fteb Oblioatort Chaboes
CONTINGENT CHARGES—

Two per cent Interest on Income Gold
Bonds for year to June 30, 1891 $1,598,816 33

Lett Interest on Bonds owned by Co 11 ,025 72

8.040.061 61

$2,042,344 27

1,987,700 «0

Net Surpin* for the Year. $4S4,»SS CT

Cherokee & Pitts. C.&M. Co. "
Canon City Coal Co "
Baton Coal Co "
Trinidad Coal 4 Cokl'g Co. "
Scandinavian C. 4 M. Co... "
Santa Fe Town 4 Land Co. "
MexiciinTown Co "
Sundry Town Co.'s "
Western Union Beef Co.... "
Topoka Equipment Co "
Wichita & West. Ry Co. Bonds
Atchison Union Depot Co. Bonds
Aztec Land& CillleCo. Bonds "
Trinidad Co;il & Coking Co. Bonds... "
Kansas City Belt Ry Co. Bonds "
City or Wellington Aid Bonds "
Bush County Funding BondB "
Grant County Bonds '

Donna .\ una County Bonds "
Rio Arriba County Bonds •'

Atlantic, 4 PacKlc RR. Co. 411.0. B'da,
At. 4 Pac. RR. Co. 2d Mort. Bond»...

$30,000 00
58,00000
32.00000
23,50000
30,00000
19,50000
1,00000

;
'. 23,000 00

7,125 00
78102

1,00000
15,30000

Interest 62,410 00
•' 45000

9,000 00
6,00000
28000

,
5,010 00

60 00
1200
8000

•• 600
" 29,68000
" 169,92000

Total Income from Investments $518,074 02

ST. LOUIS KANSAS CITY ft COLORADO HR. CO.

GENERAL INCOME ACCOCNT FOR VEAH ENDIN*
JUNE 30, 1891.

Earkings: ._../.,«
Freight »*"'i55AS
Pn.iseDger 82.9.M 06
Mall.... H?l?}
Express 2.aiijl*
Miscellaneous >

267 95

^OHOBA SUBSIDY, Atigost, 1890, to June, 1891, Inolualve.

.

$267,893 00

Qrosh Eabninos ?2.9'2?2S?
OPKRATINO AND UENEILAL EXPUIUS tVj.VAU yj

NET LOSS $22,713 32
FixKD Charges: „.^««
Rental of irack •*'»2S2S2
Rental of rolling stock '•'S522
Taxes - - S.31iO»»
Interest on Bonds JOfiMW jj,,^,^

DincienCT ATTXK FIXBO Chabobs $148.«»41»
Other CiiAROBa ~, .,..4.
Interest on adTances •_____;
DBPICtBKCT
30, IbOl..

or THB Oo. roB Ybab Ssduo Job'
$S2».e«0 70
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ST. LOUIS KANSAS CITY & COLOfiADO RAILROAD COMPANY.
fiENKRAI. ACCOUNT JUNE 30, 1891.

ASSETS. LIABILITIES.
CAPITAL.

CostofProi'Erti- $3,087,886 31
Oostof ForeatParkRE 764,00000

Matbkial and Fdel in Stock

Bue from A. T. & 8. F. KB. Co. for
Bzpresa £araiug«

ACCODNTS KECEIVABI.K—
Due from Siinctry Companies, Indi-
viduals, etc., in Current Operating
and TrafSc Aceoimts

$3,851,886 31

DEFERRED
5.814 00

AUXILIARY COMPANIES,

Capital Stock $1,600,000 00
FlHBT MOUTOAOE 6 Pek Cest Bosds.. 1,381,000 00

$2,981,000 00

1,405 36
Due to A T. & S. F. RK. Co. lu Current
Account $1,548,411 11

Iut«re5t on Bouds* 75,955 00

^A»H—
Treasurer, St. Louis

.

$7,196 34

$3,229 93

t!lTRRENT.
ArcouNTS Payablk—
Due to Sundry Companies, Individ-
uals, etc.. in Current Operating and
Traffic Accounts $15,0.'J6 21

Taxes Accrued, but not Due 1,778 82
Insurance 186 30

1,624,366 11

17,001 33

10,426 27

INCOME.
"DtriOIT Jl'NE 30, 1890 „„..
DiriciT FOR Ykae End. June 30,'91.

Dbpicit Jd.ne 30, 1891

$522.8U5 80
2i9,90J70

752,835 50

$4^622,367 44 $4,622,367 44

MlLBAOK, Jnne30, 1890-Owned,5fi-90; Operated (Including 4-50 mUes Leasedi, 61'40.

June3i>. 1891- • 5690; " " ^'^° '' ''

.'U'*^ = „
Pronertv owned by Atchison Company. * All owned by A. T. & b. ! . RK. Co.

ATLANTIC & PACIFIC RAILROAD COMPANY.

GENERAL ACCOUNT JUNK 30, 1891.

ASSETS.
CAPITAL.

Cost op Property and Equipment to Junk 30, 1891

:

Western Division.
Central Division..

$94,207,404 88
25,952.412 20

IMPKOVEMKNTS:
Western Division .

Central Division..

$120,159,817 08

$113,364 86
394 17

$113,759 03
Securities Held in Trust:
Mercantile Trust Co.. New York.
First Mortgflge Bonds (1910)W.D.$16,000,000 00
FirstM. Bonds (19101 W.D. coup. 1,140,960 00 $17,140,960 00

JHercantile Trust, Co., New York,
First Mortgage Bonds (1922) CD.
FirstM. Bonds (1922) C. D. coup.

DEFERRED.
Material and Supplies
TJ. 8. Trust Co. of N. Y., Trustee ...

Sundry Suspended Accounts in pro-
cess of adjustment

Notes Receivable :

Ar. Min. Belt By. Co., Past Due
Pres. & At. Cent By. C:!o. Past Due.

$1,604,000 00
384,960 00 1,988,960 00

$25,000 00
3,419 63

$19,129,920 00

$159,298 92
447,704 95

124,399 S7

28,449 63

CURRENT.
Accounts Receivablb :

Due from Agents, Companies and
Individuals in '"urient Operating
and Tralfic Accounts

Cash:
TreBSurcr, Boston
Cashier. All>uquerque
tiand Com missioner
Wereantile Trust Co., New York,
Depoi-it for Payment of Coupons.

$27,839 59
7,150 .SI

2,846 35

355,790 00

$759,853 37

$474,694 95

393,626 25

IKCOME.
Btucil OF Railroad June 30, 1890. $7,073,137 31
Dkdict:
Collection " Old Accounts" charged
off June 30, 1890 22,001 79

$868,321 20

^ , , „ ,
$7,056,135 52

Di'iilt Balance of Income Account
for ycarend. June 30,1891 2,192,647 35

Deficit of Railroad to June
30,1891

IjAND Department:
Surplus June 30, 1890 $443.286 10
Deficit for 5 ear end. June 30, 1891. 69,160 06StKrUB Land Department June

30, 1891

$9,248,782 87

374,126 04

Deficit of Company, Junk 30, '91 $8,874,656 83

$149,90f5,327 51

^Pi';,*^?^'''??^.';'?"*
I4.«»71,114 Acres of Land, the value of which isnot ini ".Tided in this account.

oifl' a! T.' i S.' F\'ric MH-^s*
""®*Ke, including 12-69 mUes trackage

>Otnipaiitl'"'°"'^
"^"^'^ ^^ -^tcWson and St Louis & Ban Francisco

LIABILITIES.
CAPITAL.

Capital Stock:
Common, Entire Road $78,281,600 00
Prefei reu, Missouri Division 78,700 00
Preferred, Central Division 1,400,000 00 $79,760,300 00

Funded Debt—B inds:
First Mortga^e.ind Scrip, Due 1891.
Central Uivl.iiou 1,189,905 00

Land Grant, Due 1901, Cent. Div... 796,629 00
Guar. Trust 4 For Cent, West Dlv.. 16,000,000 Of>
Guar. Trust 4 Per Cent, Cent. Div .. I,>i04,000 00
* Second Mortgage 6 Per Cent, West-
ern Division 5,500,00000

Income Bonds, Due 1910, Western
Division 12,000,000 00

Income Bonds, Due 1922, Central
Division 1,823,00000

Refunded Debt: (Sec Contra.)
Bonds and Coupons Deposited with
Mercai tile Trust Co., Trustee, as
Collateral for Guaranteed Trust 4
Percent Ronds. (See contia.) :

First Mortgage, Due 1910, Western
Div ision

First Mirtgage, Due 192;i, Central
Division

DEFERRED.
Due to A. T. & 8. F. B. E. Co. in
General Account

Due to 8t, L. & 8. F. Ky. Co. in gen-
eral account

DUE to A. T. & 8. F. and St. L. & S. F.
Cos. for Interest on Advaneest

Notes Payable, held by A. T. & S. F.
and St. L. <fe B F. Cos.:

Western Division
Western Division, Rebate Loans
Central Division ,

CURRENT.
Accountb Payable :

Due to C •mpanies. Individuals, etc.,
in Current Operating and Traffic Ac-
counts

Bond Interkst Coupons:
P;i8t due.not presented
Due July •

Accruing Oblioations, but not now
Due:

Int<'icKt on Bonds, Western Dlv
Interest on Bonds. Central Dlv
Eentiil Mojave Div
Taxes
Sinking Fund, Second Mort. Bonds.

CANCELED BONDS.
Second Mortgage 6 Per Cent, West-em Division

33,913,334 00

$118,673,834 00

if17,140,960 00

1,988,960 00

$19,129,920 00

$483,921 66

481,299 22

1,791,340 75

$6,282,095 01
528,739 56

1,2 r4,528 67 8,083,363 24

$3,820 00
352,080 00

110.000 00
11,895 00

109,06(, 50
20,891 96
33,333 33

$10,841,924 87

$519,561 85

355,900 00

285,186 79

$1,160,648 64

$100,000 00

$149,906,327 51

" One-half thi« issue owned by Atchison Company; the other half
by the St. I-oiiis & SAn Francisco Ry. Co., with exception of a small
amount now being acquired.
(This item, althouith shown here as a liability and charged to Income

Aopqunt, is not considered in the a«couute of the " Atchison'' and
Frisco ' Cos.
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ATLANTIC * PAniK i: vi iiio m. COMPANT.
VKNRHAIi INCW.niC AOOOUNT FUit VK.tM KNDIINIi JUtVM SO. IIVI.

42,354.010 OA

S^BNIMOS—

Frelijlir

P«-!»iMi(fer
Miill

I

5fi"-';?s :...."i::: i

Mlsrellaneous .:.,..,, .,

OR088 E\iiNI!(Oi) 8,2S3.fin7 00
OrERATINU AND UKNERAL EXFBNSB». S,2ri0,0.'JH 61

N»T BABNIXGS ^23,323"36
FixKV CHAitass:
T»KC« (1120,000 00
Rental (MoJ.we Ulvialun) 4:tr, '..r, nn
Beulal of Trao:i ]

Itontnl of Locomotives and < ars i

' Interest on Bon.U l.ln
Sinking Funil Uuiouij 00

Urouuht lontura %t.1VJTt4»

lateroKt An UnfntHlml l>«>il i|u« tn a. T. A fi. r. RR.
Co. Hod Ht. I,. & H. y. it> Co

Ukduct :

R«««ll>U(roni l,anJ (Irsnt Tnutec.

I>KriOIRVf!Y or Ittll.HOAD
I-A.M) >» l-AKTMkKT—
Kkcriitk:

Mnli'it of lown LoU
Itojiilllnn
luttriMit, etc

»47I>3W»4

7*jm*t

«l,8I7,O.-.3 01l
DEFICIRNCY APTEtt FIXED CUABUEg $1,703,730 33
Deduct :

illsooUancous Interest Received 15191

Deficit FROM Oi'kration- or RoAU f l,793,57S 4J

I'AVMKNTS:
GxiM'uitcH
TSSt-il
TruittMi-Hunrtry Townnltn*
Pftvinrut lijr Land Onint rraAirr
Account of Iiitcrcat oiipnan of
Klmt Morlf^KoUuudK.Wcnt.Ulr.

DKFtcrroF Coui'ANr.

*/.tra,«i7n

»io,'»:,oti(i
ii.:<2oa2
•2V,V,t 111

•
: :•!

?-•'.' ' >.•^

12. (»1 10
H17 2.'.

70,333 41

4113,101 80 w.iMoa
•3.3ei.iMT4t

ATCHISON TOPEKA k SANTA PE RAILROAD SY.STEJI-UKNERAL.
NOTK—Tbo operation8 of tlie Sonora Railway, looaied In Moxko, are Included In nil of tliA slatliiUcii herein, at pur, Mnxlcau monar b«t

In tbe IU00IU3 Account of tlie Atolilaon Company tao difft;reiiee In in')iie; vulue betwt^cju th.tl of MrxIc<j and the United Htatca la treated. '

sr.irunfixr nhowi\« oprkated niiiis.iuE op uoAD<t at ci.o.se ov pimai, vkarm pno.n ihto to iitso

RAILHO.VDS. J^(ir.31,
1871).

jrii-.31,
1871.

.Uar.31, .Uar. 31,
1872. 1873.

flee. 31,
1-73.

Wee. 31,
1074.

Der.at,
1873.

~MUe7'

711-61

Dfr.31.
1876.

\
1

2>ee.3l, Oer. 31. !
ilier.31,

1877. 1878.
1 l(t7l>.

AroHWON TOPEKA & 8ANTA FE RR.
ifUes.

27-00

MUe: itiUt. 3IU€$.

82-00 135-50 49681

MUet.

508 -68

mie».

503-68

MUet. MUet. XOtt.

711-ni 7aR.|4 aaa-KA

MUet.

1,167-50

" RAILROADS. D«!.31,
1880.

Dee. 31,
1881.

Dee. 31,
1882.

Dee. 81,
1883.

Dee. 31,
1-84.

De«-.31.
188.'>.

Dee. 31,
1886.

Dee. 31,
1887.

MUet.

2,070-51
881-75

779"65

"87-78
262-41
210-01
120-51

l,'6i'2"20
61-40

Dee. 31,
1888.

lliletT

\

3,024-50
943-29
516-70
97-20

"87-78
262-41
210-01
•26U-OU

1,658-00
61-40

Dee. 31,
1889.

lltUt.

3-021; Ji.

OlJ ii.

51B-70
97-20

"87"78
262-41

<

470-20
1,058-00

61-4-1

/HIM 30,
1890.

Atchison Topkka & Santa Fe RR.
System—Proper

3f«<*.

1,502-32
3S4-48

JifiJe*.

1,789-67
384-48

l,S20-47
398-58

"87-78
262-41

HUa.

1,820-47
398 68

"87-7fl
263-41

MUes.

1,837-18
506-93

"87-78
2e2-41

MUee.

1,867-70
628-80

"87-78
262-41

MUet.

1,887-2S
550-06

"87-78
262-41
278-20

729-00

MUet.

Southern Kansas Rv
Conaiil. Sj-itt m (ITIuy 1, 1888)

Chicago Kansas & Western RR
CuicAOO Santa Fe ^California Rv.
St. Joseph St. Louis & Santa Fe Rv.
CoUHol. System (fan. 1, 1890)

i

4,683-19
87-7i<

303-41
California Southern Rv
California Ce-tralRv.*
Southern Cal. Ry. (Nov. 1, 1889.)...
G ULF Colorado & S.vnta Fe R

y

St. Louis Kansas City & Colo. RR..

47rt-20
1,058-00

61-40

Tot. owned and controlled K'ds. 1,886-80 2,174-15 •2,56924 2,569 24 2,694-30 2,746-75 3,794-73 5,486-82 6,630-98 6,529-41 0,527-»«

ROADS OWNED JOINTLY-
ONK-HALP :

MvNHAT'N Alma & Burlingame Ry..
Leavenworth Topeka & So.W. Rv.
Wichita & Western RR
Kingman Pratt & Western RR
Wichita& Western RR. (Jau.l.lSSU)
Atlantic & Pacific RR.—We.st. Div.
Atlantic & Pacific RR.—Cent. Div.

28-31 28-31 28-31
23-15

28-31
23-15

2*-3l
23-15
22-46

407-05
51-00

~532-47

3.2'?6-77

28-31
23-15
22-40

467-'55
51-00

28-31
28-40
22-46

'407-'55

51-00

29-31
•28-40
22-46
39-86

'407-'35

56-03

28-31
28-40
22-46
39-86

96-03

28-31
28-04

62-32
4l>7-55
56-03

38-31
28-04

63-33
407-55
66-0!;

Tot. jointly own'd R'ds-One-ualf 28-31 28-31 51-16 61-46 532-47, 537-72 582-61— 58'2-6l 582-25 582-2»

TOT. SVSTEOT—GENERAI.. LOL-i-ll 2.202 46 2,620 70 2,620-70 3,279-22 4,332-45 6.0:9 4'« 7,113-.'i9 7,111-66 7.110-23

Includes Redondo Beach Railway, 10-81 mliaa.

STATEMENT SHOTTING OPERATED MILEAGE OF
ROADS AT CLOSE OP PISGAK, YEAR

ENDING JLNE 30, 1891.
• (Continuation op Preceding Statembnt.)

J«ne 30*91.
jn/e».

ATCHISON TOPEKA & SANTA FE RR. SYSTEM-PROPER. 4,582- 12

New Mexico & Arizona RR „?T if
80NORA Railway -•

t*4-'.il
Southern California Ry 'Xl2,'in
GULF Colorado* Santa Fe Ry ''"^'r^
St. Locia Kansas City i Colorado Rit Ol-io

OO.MPARATIVE ST.ATEMENT SIIOiriNG E.IRNINGS *
EXPENSES POK YEARS ENDING JINE 3 .1891,
AND 1890, AVERAGE PER .MILE .IND

PER REVENIE TRAIN .MILE.
1890-91. ISSiVOO. Increatr.

Earnlnxa. .f .« f
Freight 23,329.649 36 21.733,l.'i3 62 1.5»<l,l!t.5 74
Paasenger 7,24J^,«93»5 6,i)lo.706U «37.!<w7 51
Moll 871.54>»7S 712.tl«7.-( I-2H,i(33 00
Eipreiis 769,24102 704,552 07 4,«-!8 35
Mlscellaneoas.... I,444,.'i82 07 1,153,0-27 52 291.554 54

Total Owned and Controlled Roads 0,.527-07

R0AD3 OWNED JOINTLY -OVE HALF—
M.\.NHATTAN ALMA & BURLIXOAME RY ?J ?1
Leavenworth Topeka & So Western Ky S,^
Wichita -t western Ry ,?;.„
ATLANTIC & Pacific RR.—Western Div '^iU'rl
ATL.4NTI0 & Pacific RR.—Cent. Div 66-o.J

Total Jointly-Owned Roads-One-Hai* 887-34

TOTAL ATCHISON SYSTEM 7^114 41

ST. LOUIS & SAN FRiNCISCO RY I,3'i6-S»3

ROADS OWNF.D JOINTLY-ONE-HALF-
Wichita & Western Rv .^X ,i.
ATLANTIC & Pacific RR.—WfSTBRN Div *}7„S
ATL.VNTic dj Pacific RR.—Ca.M. Div 5b-0d

TOTAL JOLNTLY OWSBD KOAD9—ONB-HALP blib'i

ToTAt 'Frisco System* ^.??!"t'?.^
COLORADO MIDLAND RY.t ibhii

Total Aooregated System

" Acquired by AteU Co. In May, 1890.
Acquired by Atch. Co, in NoTomber 1890.

....9,327-51

Deertatt
•

Total 33,663,716 18 31,004,867 03 3,639,360 16
Op, ('.xpeuaCH.

Haint. of Road &
Structures 5.074.672 50 I.- <'>

Malm, of Equip- . 3,199,204 19 -.'. "i

Trausp.iTrafflc.il. 182, 15073 12, I'i

Qen'l Expenses.. 1.087,142 22 1.072,i;:<4 U 14,007 81

Total 24.043.169 64 20.920,396 20 3.12-2,783 38

Nat Earnloca. P,020,.54e 64 10,0.83,970 77 403.434 23

Ar.Oper.Mlleage.

Av. Pkr Milk:
GroM KurnlniCK .

Opcr. Expensei-..

Net Earning*.

7,111-61

4.733 63
3,380 68

7,110-95

«
4.360 00
2.942 00

373 54
438 09

1,363 95 1,418 00

Total Revenue
Train Mllen 25.262,907

PbrK V. Train
Mile:

Gro^v Eamlng*..
Oper. ExiMsniH"*..

i'2.907 S3.-284,000 3.0M.398 ....

«133
95

«1 JU
1M 801

•ooo

Net Eamlngt. 38 4.^ 007
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COMPARATIVE STATEMENT BY MONTHS OF GROSS EARNINGS, OPERATING EXPENSES (Exclusive of Taxes
and Rentals), NET EARNINGS, AND AVERAGE OPERATED MILEAGE, FOR YEARS ENDING

JUNE 30, 1891 AND 189 •. [Cents are omitted.)

Julii. Aun. Seft. Oct.

t i *
2,S91.092 3.137.519:3.358.882

Nor.

t
3.072.879

Dec.

2.932.141
2,ftS8.785

Jan.

2,173,818

Feb. March.

2.217.129 2.573.818

Aprth

2.651.239
2,611,818

May.

t
2.933,182
3,005,718

June.

I
2.816.195
2,523,542

322,652

Year.

Gross Earnlngs- $
2.M9,151 33,6H3,716

31,001,3571889-90 2,052,137 2.102,151 j2,691.519|3.010.758|2.711.978 2,279,181|2,221,312;2,625,lia

Increase 197,317 101,611 115,999 318.121 330.901 213,059 191,688 12,121 2.659.35»

Decrease 1,183 61,323 52,535

Operattng Expenses—
1890-91
1889-90

1,960,696
1,603.139

357,255

2,001.208
1,660.9»1

350,213

2,101,873
1,713,821

388,018

2.153,093
1,711,211

111,819

2.286.790
1,672,105

611,S81

2.267.193
1,639.316

1

1.935.133 l,e97,685'l,816,83«
1,590,806 l,572,902|l,753.38a

1,891,661 1,8R6„')30
1,891.169 2.110,209

2,011.563
1,971,271

24,013.169
20.920.383

Increase 827,816 338,830 121,883 03.153 195

223,769

10,292 3.122.783

Decrease

892,883
811,166

61,127

7,11010
7,111-66

1-50

1,035.675
977,721

57,950

Ket Earnings—
668.759
118,698

110.061

1,205.789
1,299,511

786.089
1.069..)73

283.183

665.252
1,019,13s

638.711
682.355

619,513
818,110

726,982
1

759.571 1.06665" R31,8.-!l

562.271

283.35^

9.820,51«
10,083.9701883-90 871.759| 717,319, 895,118

93,721

12.225 171.233

7,100-32
7,111-88

381,186 113.011 128,606 111,777 163,124

ATerage Operated-Mileage—
7.100-32
7,lll-8<)

7.109-32
7,111-86

7.101-58
7,111-86

7,11111
7,110-23

7,111-11
7.110-23

7,111-11
7,110-23

7.114-11 7.111-11
7.110-23 7.110-23

7,111-11
7,110-23

7.111-61
7.110-951889-00 7.111-66

1-60

Increase 1-18 1-18 4-18 1-18 1-18 4-18 •68

Decrease 2-31 2-31 2-31 7'10

STATEMENT OF ROLIiING STOCK JUNE 30, 1891.

: t

*>

Hi

JOINTLY-OWNED ROADS.

a "
s.8g

9

, 2

1?
m

LOCOMOTIVE.S . .... 794= 17

6
5

83 21 3 918
B

Passensor Cars.

199
47
29
27
22
ei

23
15
4

223
70
33
34
25
70

")'2

67
U
16
11
5

16
2
9
3

LOCOMOTIVES. 2 8

2 2
1

96 106 53
rnaohflR JFirstaass

Passenser Cars.

Coaches J
First Class

(./oacnts, < gpcona Class

971
coacnee,

^ gego^^ qi^^^
Chair

.

li

7 :::: 23 27
1

13
1

-

Coacii and Ba^f^ajzre
Coacli, Mail and Biiggago
Baggage. Mail and Express

3
6

241

3 .... Chair.
1 .. 1 2 1

Mail and Baggage 12
10Baggage.. . ... . 57

14
16
8
3

16
2
9
3

Baggage, Mail and Eitpress 1 1 1
8

8

3
8
8

2
4
4

73
Mail Mail and Baggage

BaercaceOfficial .... 1
1

1
1

1 ....
16
67
14
16

Pay
Dining Mai!
Parlor. Official . 2 2 1
Obsfcrvatlon

5-

16Fruit ( Passengoi) ....

Total 513 13 75 20 P21 Observation. 9
Frclglkt Cars.

8,402
282

2,762
8,447
1,427
309
456
469

1,200
190

72 1,178 9,652
32D

2,961
8,627
2,485
376
456
469

1,201
190

Total

3

2

1

3 5 41 51 20 647Box
Freight CariB.

Box

43

119 120 60
Stock 9 200

150
701
67

Coal 30
100 "52 9,713

325
3,091
9,256
2,789
403
456
469

1,201
IHO

Plat .... 203 Combination.
Caboose Stock . "260

1,244
583
55

260
1,258
608
55

130
6-^9

394
27

Fruit (Freight) Coal 5
25

.. 9
Kefrigerator Flat.
Furniture 1
Ballast Fniit (Freight)
Line Bor Refrigerator

Total 23,934 283 2,300 173 52 26,742 Ballast

Miscellaneous Cars.

9
33
3

1
1

10
IS
5

18
29
4
1

5
112

1
10
3

Line Box

Total 31

43 43 22 2S

.. 9 2.304 2,344 1,172

1

1

27.914Derrielr

Mlscellaneons Cars.

Dcrricli

Pile Driver 1 3

8
25

2
2

2
2

Sleam Shovel
Boarding

!
1

... 2 5 11
19
5

57-
81

Water Pile Driver
Oil Tanli
Bnow Plough

79
110

3

8

79
110

3

""8

39
55
1

"""4

Tool ... 5....I Water

Bcalo Tester
Cinder
BnowFlangers '...'.'.'.'.

Frontier Station ;;;";^:;-i

1
11^

io

Oil Tank
Snow Plough
Tool
Service. t^DK

::::

5
1
9

112

Total

Grand Total Cars

40 1

24,4S7l 1

2 45

298'2,420

129

322 ~52

217

27,580

Ciuder
Snow Flangcrs
Frontier Station

'""i ""i ""'i

102

10
4
1

319
Note-No rolling stoolc o-wnod I

1

Grand Total Cars ~33 3 14
•y At. & ±"ac BK.—ceB tral Division.

2,550 2,600 1,300 28,880

8VMMARV OP FREIGHT TR.\FFIC FOR THE YEARSENDING JINE 30, 1891 AND 1890.

opPREiGnT
^®''""^^- 1889-90. Increase. reerease.

CAnniKi)

:

East aud North 4,069,727-4 4,2.-.6,364-8 .... 186,637-4West and South 3,710,493-8 3,48.5,293-5 225,202-3 ..

Total 7,780,223-2 7,741,658-3" 38,584-9

Tons ^ARniF.D One
'~' '

MiLi;:
Eist and North. 914,690,062 919,767,839 .... 35 087 777Wc.-)tand South 929,97:1,178 820,06o;837 103,9i2;321 .

'!

Total 1 .814,60.3,210 1.769,828,031) 74,834,544
'

EF.CKIns FnoM '
—^^ —

Fkik^ht. $ S iliEast and .\orthI0.406.172 ,"^4 10,224,443 77 182 028 77West and 8ouihl2,923,176 82 i l,508,7u9 84 1,4 14 106 98
Total 23,329,1119 36 21,733,153 61 1,596.495 75"

AvEKAGF. Miles
CAItlilEK :

East and North
West and South

1890-91.

224-75 miles
230-63 miles

1889-90.

223-1 1 miles
233-29 miles

Increase.

1-01 miles
15 31 miles

Decrease.

Tot. av'ge.. 237-10 miles 228-61 miles 8-49 miles

Average Eate per
Ton per Mii.e:
East and North 1-1 38 cents
West aud South 1-390 cents

1-077 CPnts
1-403 cents

0-061 cent
O-oi's'cent

Tot. av'^e.. 1-265 cents 1-228 cents 0-037 cent

SITOTM.IRY OF PASSENGER TR.IFFIC FOR YEARSENDING JUNE 30, 1891 AND 1890.
r.vssENGEns CAiiniEu: lS9n-9I. 1889-90. Jnrrrase. Seeiease
iast and North . 2,158,162 2,025,2-'5 132,937 .

West and South. 2,3',i9,lH0 2,210,440 98,690

Total. 4,407,298 4,235,671 231,627
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Pam. Car. OvR Milk: lSOO-01. 1880-90. incrfOM. Ihenatt.
Eaut and North . 130,753,1:11 13.'N,23.">.100 1,!(I8,0S1
West una Soutb. 170,814,8110 1MI,UOB,800 IO,814,0S0 .

Total 307,507.040 303.234,030 12,333,000

BKCKIPT8 FROM PaSSKNOERR ;

East and North. ifa.SiH.CiO 68 $.3,128,438 78 tlOR.All 05
West ami South. 3,!)20,U43 27 3,481,505 05 430,048 22

Total $7,2-18,003 05 »B,fll 0.033 79 $638,600 17

AVRR. DISTAVCR TRAVKLKD I'fR PAHS.:
EasI ami North. 63-37 miles 6G78inlloii 8'41 miles
West and South. 7307 milea 72'38 miles 1-50 milea

Total average. 6S-8S milea 00-70 miles -83 mile

AVFR. R'CFIFTS FROM BACH PA88.

:

East and North. $1-54 81-55
West and South. 1-70 1 !V3 9012

$0-01

Total average. 1-02

AVFR. Rate i-kr Pass, pfb Mile :

East and North. 2-434 oeuta
West and South. 2-205 cents

1-50

2-313 cents
2-177 cents

-06

•121 cent
-118 cent

Total average. 2-357 cents 2-->34 cents -123 cent

CLASSIFICATION OP VKKIOHT TOMV.lCiR (rompanr
material Kxcliided) foil YIMKS KNDINU

JIIM-: 30, 1801 A>D 1890.
(Toil* are -ZjOOU lbs.)

1890-ai.
Products op Aoricul.: Ton».
Corn 276,918-4
Wheat 347,147-3
Other grain 100,300-9

1889-90.
To)i».

801,112-9
364.7 72-fi

219,393-0

Total 784.366-8 1,389,278-5

Inereaif.
Tom.

Drereatr.
Tom.

527,191-.-)
17.625-1
59,092-1

Percent 10-08
Flour 16S,540-0
Other mill products.. 38,348-3
Hay 77,870-6

I Tobacfo 159-8
Cotton 171,544-5
Fruit and vegetables.. 204,932-8
C'tl'n seed & its prod's 37,015-3

37,275-1

Total 1,483,279-1
Percent 19-00

17-97
13],2(i4-6
52,367-6
80,608-3

130-1
132,820-2
61,274-6 143;658-2
74,647-4

1,921,591-3
24-88

. 003.911-7
7-89

29-7
38,724-3

13,718-8
2,737-7

37,631-6

, 438.312-2
. 5-82

PlionrrTO nr AimiAiai

I'l '-i '.'.v.; .'.'.'

I

Oi Kinf.|ioa«e
priKlUf-tM

Ponltrx, came * Bah..
WlM)l
Bides and leather.

•••••«•• lU,**!**

IM««1.
»7M.«n4-ii \jonM*-A
to.uiia-oi

)

7,3...o! *••••'* *'•'"•»

ii.mai lo.oHO-i it,m»4-i ..W^

PMnniwn nr Mmu:
Anihmrlln coal
nituminous coal
Coke
Ores
Stone, sand and otber

like articles

I.' 1,736,800-0 1I7.M4-0

390.0.10 364,778-3 133,3M'7

586,513-8 872,712-3 13.800-6

Total 3,800,070-3
Per cent 37-10

PRODUCTS orniiFoRiaT:
Lumber 737A55-1

Percent 0-35

MAKOrACTURItS:
Petroleum A other oils.
8u«nr
Naval stores
Iron, piff and bloom...
Iron and Kti-rl rails
Otlicrcimf »cs A ni*cirry
Bur nn<l nhi-t-t metal...
Couiont. brick & lime..
AKrlcuUiiral ini|>lem't8
Wn'na.iar'K'H.tools.iVc.
Wine, liquor A beer. . .,

Uuusvh'd goodsA (uro.

3.504.207-1
33-20

SSO-flHl-a
3 00

884.7T71>
8-97

43,877-8
0-48

83-003-7
ei.6-(3-l

187-7
28,a31 -0

4:t,7l8-7
7 1 .997-7
47..">80-3

3 19.974 -a
.3li.0'J0-O

32.800--I
02,601 -4

60.092-1

Total 848.591-2
Per cent lO-Ol

78,53»-4 4,534 3 ^
l'^,437-0 43.340-1

lO.-i-O ^ 7-9
44,673-3 16,833-3
Ht.463-0 34,354-8
87.4140 15.447-3
3.413-0 44.166-9

49.87-.'-9 27o,I01-3 ,
3,S4.^-2 33.074-8
6,110 5 27.571-3
0.703-1 52.838-3 .^
84,1171 5,075-0

374,605-8 473.085-4
4 85 6-06

Mrrchaxdisb 676.3201
Percent 8-69
MlSOEl.I.I.ANBOL-S:
Commodities not men-
tioned above 143.800*3

Percent 1-85

Grand Total 7,780,223-2

Percent 100-00

035.685-1
11-00

184-440-3
2.00

7,723,308-0

100 00

. 249J>a«>

I0.880H>
0-15

56,014-3

ST. LOUIS & SAN FRANCISCO RAILWAY COMPANY.
GENERAL BALANCE SHEET JTITNE 80, 1891.

NOTE The Oeneral Balance Sheet of the St. Louis & San Francisco Railway Company relatesto that Company's System Proper, and does
not include any p»rt of the Atlantic & FaciUc Railroad Company's affairs, except current and past ttnanclal transactions. Atlaatlo A Parlto
Railroad Company's Oeneral Balance Sheet is specifically reported in full elsewhere.

Franchises audProperty* .....

Roads of Auxiliary Companies under
Trust Mortgaite of 1887 81,562,677 43
Additional during year ending June

30, 1891 1,025 90

Lebanon Road (St. Louis & Western
Railway)

$57,311,359 46

Property of Lea."ed Linns represented
by their Mortgage Bond Issues,
Contra

1,563,703 33

30,000 00

$58,903,062 79

4,482,00000

Rksourcks :

Cash on hand at Boston, St Louis and
New York $537,56713

Due from Htation Agents and Conduct-
ors, and other sources 158,979 20

Due from other Railroad Companies.... 39,739 29

Bills Kecelvabio $3,183,31419
Sundry Open Accounts, including that

against Atlantic & Pacific KK. Co.... 1,468,061 16
Materials and Supplies on band 204,323 64

Stocks and Bonds of other Companies
owned, including tho.se of .\tlantic &
Pacific KR. Co. and of Auxiliary and
Proprietary Uoads, held iu Treasury
or deposited as Collateral Security
for Floating Debt or issues of Trust
Mortgage Bonds of this Company....$49,616,073 00

Cost of above as standing on Books.... ....

This Company's "A" Bonds 80000
Less duo for Scrip 606 84

736,335 67

4,855,608 09

Capital Stock (Common) in Trcasttry. .. ....
Lands in New Mexico and Arizona
owned. Cost of .•—

Laxd Department Assets.

Lands, Town Lots, Contracts for sale
oILands, &o $193,018 71

2,262,007 63

19316

23,640,700 00

910,938 59

Capital Stock :

Common ^.500,000 00
Preferred 10.000.000 00
First Preferred 4,500,000 00

BONDED TXDIBTRDXB88

:

' A." " B." 4 "C." 6a (formerly second,
now first, lien)

Missouri A Western Dirlsion lat Hort-
Kage «s

First Mortgage Trust 6s of 1880
First Mortgage Trust 5s of 1887
Equipment 78 of 1880...
Equipment 6s of 1884
Gentrral Mortgage 6s
General Mortgaea 5s
8t Louis Wichita A Western Railway
First Mortgage 6s

CosTiNGEST Bonded Indfbtedness:

Mortgage Bonds of l^eased Lines :

Ft. Smith A Van Bureu Bridge Co. First
Mortgage 6s

Kansas CMtv A Southwestern RR. Co.
First Mortgage 68

St Louis K. A Bontbwestem RR. Co.
First Mortgagees

S». L. Salem A Ark. By Co. F't Mtg. 5s.

Kansas Midland Ky. Co. First Mtg. 4s..

Other LiABiLrriEs:

For Current Operations
Due other Railroad Companies
Interest on Bonds past due, but not
called for

Drawn Bunds i>ast dne, but not pre-
sented

Interest on Bonds due July 1, 1801

$50,000,0000*

$5,668,500 00

1,071.000 00
1,128,000 00
1,009,000 HO
377,000 00
143,000 00

7,807,000 00
13,303,000 00

2,000,000 00
31,484,500 00

$130,000 00

744.000 00

800.000 00
810.000 00

1.608.000 00

$403.147 83
43,008 78

43.870 CO

10.450 OO
563.855 00

Income Acooant Jose 30, 18$1, Debit
Balance

Cakcelko BomM '

4.483.0000»

Atchteon Topeka A Santa Fe BR. Co.:

Demand Loans ....

Bills Payable -.-.

Sundry Open Accounts ..••

Scrip Outstanding for "B." A "C."
Bondsandfor First Preferred Stock.. ....

Interest Accrued on Bouds and Bills

Payable to June 3(>, 1»V1, but not jct
due -,•

••"
Sinking Fundi *wnied to Jone 30,

1801, l>utn^ret duo •—

.

OENERAL Income Accol-nt:

Balance at Credit of Account June 30,
18«0 $3,300,383 58

Lttt Amoiuits charged General Income
Account during y.-ar, which should
have been charged prior to June 30, ,,„,„„ .-
18tK) ........_..«..... 113.100 .O

I,15S,S3« 61

4AO.000M
la-j.^so 7«

1,675 00

46,570 01

$9,356,033 53

00.344 14
3.18«,70»<T
1.3»3J>0O0O

$aB.7$$,n*8S
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ST. LOriS & SAN FKAN. HAILWAT CO.

INCOME ACCOUINT FOB YEAR ENDING JITNE 30, 1891.

To Operating and General Expenses $3,840,858 Sfi

_" Tdxee - l^^,(iI206
•' ImprovementR 198,038 83
'.' Interest on Bends ifl,7Gl,208 33
" Interest on Bonds, as Eentals li.;9,S75 00

l,9ftl,083 33
Other.Iii««re«t sua Dlsconnt 239.395 60

.-' SiukiDR Funds , 187.2S4 18
'• Eeutal of Tracks and Terminals 132,966 bl
" Rental of Locomotives and Cars 2,848 34

_!'- -Equipment 146,74 74

;;;;

.

$6.920,778 2s

ByGrOBS Eamiugs f6,748,50' 08
.'• Other Income 72,926 06
Balance 99,344 14

$6,920.77- 28

MEMOEANDUM IKCOJIE ACCOUNT (INCLUDING 8T. L, & B. F. EY.

CO.'S PE< POETION OP ATLANTIC & PACIFIC RE. CO.'B

OPERATIONS AND CHARGES) FOE THE YEAR
ENDING JUNE 30, 1891,

Deficit St. L. &B. F. Ey. Co. for the year, as aliore $99,344 14
ADD, Advances to Atlantic & PaciHc RE. Co., as follows:

Accountits 4 p. c. Uiiaranteed Korrts In .1-121,959 86
•• ^dMort.,6p,c.BondsIiit.onc-haU* l';8,ii0iPOO
" Ceiit.lJiv.lstMtf-'.Bds. Int. •' t 35,730 00
" Mojave Division Rental " 218,133 00

" " Wesiei-n Division Taxes " 50,000 00
».. " " W. D. 2a Mort. Bond S. F, " 45,000 00
.... " " Cent. Div. Oper'g Deflc. " 11,305 77

650,128 63

Total Deficit St. L, &S. F. Ey.Co $749,472 77

INCOME ACCOUNT,
Included in Charges against St. L. & S. F. Ey.
Co. INCOMK AcciiuSt are the following
items, which will he provided for < iDi ov
Capit.m. furnished hy the issue of New Con.
Mort. Bonds, or thereby ellmiuated, viz.:—

Improvements if198,038 83
Interest and Discount 239,39 i 60
Sinking Funds 187,234 18
Equipment 146,740 74
Eentalof Locomotives and Cars 2,848 34

Total $774,257 69
DEDUCT Total Deficit shown ahove 749,472 77

- Bernatns ahove all charges $24,7 <4 92

* The acquisition of these Bonds by the St. L. & 8. F. Ey. Co. reduce
this annual charge.

t The refundiug of these 6 per cent holds by the Atlantic & Pacific
BE. Co., to be eft'ccted Nov. 1, 1891, through substitution of its Guar-
anteed 4s, will reduce this annual charge.

ST. LOUIS & SAN FKAN. 11Y. SYSTEM-GENERAL.
Note.—The statistics and operating results following relate to

the St. Louis & San Francisco Eailway Compauy's general system,
which, besides the Railway proper, includes all leased and opf rated
lines anil one-half i esults of .joihtl.v-ownod roads. One-hnlt ofopeia-
tlons of the Atlantic & Pacific Railroad and Wichita & Western Railway
is included, the other half of which is made a part of the Atchison sys-
tem's operations.

COBIPAKATIVr. STATEMENT SHOWING EAKNINGS
A; EXrUNSES 1-OIt YEARS EM»ING .TIJINE 30,

1891 AM> 1890, AVEHAGE I»EK MIIiE
AND PER REVEMIi TRAIN MIEE.

EnrniiigF. 1890-91. 1889-90. Increase. Deci-ease.
Freight $5,821,133 31 $5,688,674 76 $132,458 .55

Passenger 1,832,719 99 1,605,49128 227,228 71
Mail..: 223,344 34 188,39391 34,950 43
Express 205,844 04 203,846 16 1.M07 88
Miscellaneous.... 350,673 95 182,899 83 167,774 12

Total $8,433,71 5 63 $7,869,305 94 $564,409 69
~.

Op. Expenses.
Maint. of road &
sttucturc.t $1,241,452 15 $1,106,788 13 $134,664 02

Maint. of Equip.. 885,36125 775,873 73 109,487 53
Transp. & lainc. 3,092,349 87 2,(521,555 41 470,794 40
Gener'l expenses. 291,370 08 244,857 68 46,518 40

Total $5,510,539 35 $4,749,071 95 $761,46440

Net E«i-ii1ng».$2,923,17G 28 $3,120,230 99 .... $197,054 71

.\T'OE OPERATKI)
Mileage ,1,85965 1,855 37 4 28

Avcrag«> Per nu«,
Oross earnings... $4.535 08 $4,24137 $293 71
OJifcr. expenses... •••2,963 20 2,559 64 403 56

Netearuiugs.. $1,57188 $1,68173 $109 85

TOTAL Rev.Train
Miles 6,950,547 6,142,952 807,595

Per ReTenne Train Mile.
Gross earnings... $121 $128 $007
Oper. expenses... 79 77 $0 02

Net earnings.. 42 51 09

SUMMARY OF FREIGHT TRAFFIC FOR THE YEARSENDING JINE 30, 1891 AND 1890.
l^Xom OF Fm lOHT

,

'
, Cakkui>— 1890-91. 1889-90. Increase. Decrease.
East and North. n67,152'9- - 953,01 1'4 14,141'5 . .

West and South. 1,166,106-2 1,060,985-8 105,120-4

' "Total 2,133,259-1 2,013,997-2 ""119726^9
- =^^^~^^~

Tons Cai!. One Mile— 1890-91, 18P9-90.
East and North. 192.646,433 207,362,332
Westand South. 262,9-20,482 255,931,767

Total 455,566,915 463,294,099

Increase. Decrease.
14,715,899

6,988,715

.- 7,727,184

BEOEirTs FROM Freight—
East and North..t2,321,577 88 $2,311,882 .33 .$9,695 55
Wes. and South. 3,199,555 43 3.376,792 43 122,763 00

Total $5,821,133 31 $5,688,674 76 $132,468 55

Average IVDles CABHiEr)—
East and North. 198-75 miles 217-59 miles
Westand South. 225-47niiles f41-22 miles

Total average. 213-55 miles 23ii-04 miles

Average Rate per Ton i-er Mile—
East and North. 1-2 5 ce ts 1-115 e«nts -090 cent
WestaudSouth. 1-.33I cents l'3i9 cents -012 cent

]8-84milcs
. 15 75mile8

16-49miles

West

Total average

•090 cent
•012 cent

1-278 cents 1'228 cents -050 cent

SUMMARY OF PASSENGER TRA
ENDING JUNE 30, 1891

1 890-91. 1889-90.
NUMB' )! OF Papskn-
GHi.S t;ARUIbD:
East it No.. 761,421 670,963
West & Bo. 729,214 680,037

Total 1,490,635
Passi-.ngkh.s Car-
ried M MiLi

:

Eat* No.. 35,346,687
West & Ho. 40.537,161

FFIC FOR YEARS
AND 1890.
Increase. Decrease.

1,361,000

33,372.722
35,928,952

90,458
49,177

139,635

1,973,965
4,6t>8,209

Total........ 75.883,848 09,301,674 6,582,174

$793,325 86
812,165 42

$76,180 38
151,048 33

Receipts from
PASSKNGtUS: .

East & No.. $869,506 24
West & So. 963,213 75

Total $1,832.719 99 $1,605,49128 $227,228 71

Averagk Dtstan-ck
I'KAV, pi R Pab.:
East & No. 46-42 miles
West & So. 55^59 miles

4 9-74 miles
52-83 miles 2-76 miles

Total aver.. 5091 miles
Aver. Receipts
each P.vs.:

East & No.. $114
West & Bo. 1 32

Total aver..
Aver. Rat P.

yEi; JIile:
East* NO..
West & So.

51-29 miles

$118
1 19

P.»8.
$123

2-4 60 cents
2-370 cents

$1 19

2-377 cents
2-269 cents

Total aver.. -415 oo-jts 2-317 cents

13

04

-083 cent
•107 cent

098 cent

3-32 miles

•38 mile

90 04

STATEMENT OF ROEEING STOCK
EEASED JUNE 30, 1891.

OWNED AND

JO'TLYOWN'DRDS.I

5-

§2?

LOCO.MOTIVES 170 8 96 104 52 ' 222

Pasxenger Cars.

23
27
7

11
7
7
24

"2

1

7
3
7

2
3

"l

"l

23

"'8

8
'"

2

"l

"
1

..

8
8
1
2

::

12

""
1

"4
4
1
1

35Coaches
\ second class".::;;:".".::;;:

riiairs
27
7

Combintition:
11

Coach and Baff^siKP g
7
28

BtifTsaKemjd Mai)
Ba^sa.e, Mail and Express

Official

4
1
3

Pay ]
Postal 7

3
Pullin 11 (lialf interest) 7

126 5 41 4' 23 149

Freight Gav*.
Box 2,191

984
1,473

"23

95
50
60
1

"'9

119
260

1,244
583
55

""43

119
260

1,253
583
55

"43

59
130

627
291
27

'"22

2,250
Siook „ 1,114

1,473
627Coal

Flat 314
122

Kpfliberator. . 50
Sboit Miniuff 60
Furniture 1
Line Box. . . 22

Total Freiclit Care 4,877 i) 2.304 2,313 1.15(! 6,033

Ml«cellaneous Cars.
3
1
4
3

""
1

i"60

2
2

79
110

3
8

"l

2
2

79
110

3

/

1
1

39
55
2
4

"l

4
2

43
57

Oi 1 Tauk 2
Tool 4
Wreckinji Coach 1

1
160

Total Miscellaneous Cars 171 .. 205 205 103 274

Orii«>d To»»l r»r«i 5,174 14 2,550 2,564 1,282 6,456

Note.—No Rolling titocK owned by Atlantic & PaciHc UR,, Ccnt.Div,
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8aL Mm. rne». Wed. r»ttr. m.
6-35 633 640 6-38

6-46 6-42 6'4« 6-43 6-50 6-43
6 56 651 655 6-52 6 60 6-53
6-66 6H 6-65 6-62 6-69 6'«3
6-81 6-75 679 6-78 6-83 6-76

Shje Cammemal Jimes.

COMMERCIAL EPITOME.
Friday NiaHT, Dec. 18, 1801.

Warm weather early in the week has been followed by
wintry temperature, giving an impulse to trade la seaaonable
goods that was much needed in many branches of butlneM.
Very free arrivals of staples of agriculture at primary points

caused important declines in values early in the week, fol-

lowed later by some recovery. At the reduced prices there

were large purchases of wheat and com for export, the latter

being taken mainly for January shipment. The principal Ei-
•haiiges will be closed on Friday and Saturday of next week
(Christmas and the day following), giving with Sunday three

holidays together.

Lard on the spot has had only a moderate movement and
closes barely steady at 6c. for prime City and 6'433^ii6-45c.

for prime Western, with refined for the Continent quoted at

••60c@6-80c. Lard for future delivery has been feverishly un-
settled, fluctuating, however, within narrow limits, advanc-
ing yesterday on dearer corn, yielding to-day under sales by
Western packers.

vAiiiY oLotana pbiobs of labd nrmus.

December dpllvery o.
January delivery o.

February delivery..... o.

Uareti delivery o.

May delivery. o.

Pork has met with a fair demand and at pretty full prices, but

the close is weak ; quoted: $9 50i9$9 75 for old mess, $10@
$10 60 for new mess, $9 50O|9 75 for extra prime and $t3@
$15 for clear. Beef has been dull; extra mess, |7S7 50;

packet, |8 50@$9 50; family, $10(a|13 per bbl.; extra India

mess, $16 50@19 per tierce. Beef hams are easier at $13 75(§

$18 per bbl. Cut meats have been much less active, although

prices have favored buyers ;
pickled bellies quoted at 5J^0

i^c, shoulders 45^@ 5c. and bams 7)^® 8c. Tallow has ad-

ranced to 4^c., with large sales. Stearine is quiet at 7^73^0.
in hhds. and tcs. Oleomargarine is firm at 6^c. Butter is

dull at 33(9300. for creamery. Cheese is dull at 10@ll^c.
for State factory, full cream.

Coffee on the spot has been active at a slight advance, but

to-day the market was quiet and easier. Rio No. 7 is quoted

at 13J^c. The sales to-day included Rio No. 7 to arrive at

IS^c. Mild grades have been in better demand at higher

prices ; good Cucuta is quoted at 19^c. The speculation in

contracts has been moderately active at an advance on con-

tinued buying by "shorts" to cover, stimulated by the activity

of the spot market. To-day, however, there was a slight de-

«line under selling by a few "longs" to realize. The close was-

barely steady, with sellers as follows

:

{June. ll-OSo
July 11-700
(Aug 11-700.

—an advance of 30{345 points for the week.

Raw sugars have been dull, and are quoted nominally un-

changed at 3 l-16c. for fair refining Muscovado and 3%<§
3 7-16c. for centrifugals, 96-degree test. Refined sugars have

been fairly active at a decline ; crushed is quoted at 5:a5i^c.

and granulated at 4g4i^c. At the tea sale on Wednesday the

•fferings were increased and prices were lower.

Kentucky tobacco has been quieter, the sales of the week

faUing to 300 hhds., but prices are about steady. Seed leaf

reflects some revival of demand, and sales for the week are

1,800 cases, as follows : 330 cases 1890 crop, State Havana,

18(3850.; 350 cases 1890 crop, Pennsylvania Havana, 18@40c.;

100 cases 1890 crop, New England Havana, 31@45c; 100 cases

1890 crop, Dutch, 18(gl5c.; 350 cases 1890 crop, Wisconsin

Havana, 13® 15c., and 150 cases sundries, OJ^aSSc; also

1,000 bales Havana, 70@$1 15 ; and 650 bales Sumatra, $1 05

®$8 00.

On the Metal Exchange Straits tin unsettled ; quoted at

10-90C. on the spot and 19-95c. for May. Ingot copper is nomi-

nal at 10)-4C. for Lake. Lead and spelter are too unset tied to

^uote. Refined petroleum is quoted at 6'45c. in bbls., 7-70c.

in cases and 3-9oc. in bulk ; naphtha, 5-50c.; crude petroleum

^

»'70c. in bbla. and 8-30 in cases. Crude certificates close a

•OJ^c. Spirits turpentine has been steadier at 83}^® 841^0

Rosins are qniet and unchanged at $1 35(3$1 40 for strained

Wool is in better demand, especially for low grades. Ho^s

«re activa at fall prices.

December 13-150.
I Marob 12-150.

|

January 12-70i:. Ajiril 12-OOc.
February 12-4.' c. I

May ll-95o.

COTTON.
nuDAT. P. M.. DMnnlMr U. till,

Tu MoTKMMNT or TBB Oior,M lodieatmd br oar mtgnmi
from the .South to-nlKht, is cItmi below. For Um. w#*.k mdlnc
this evi^nino; the toUl nioelpta hftT* rMobcd rTT.fit b^aa.
affainst 205.501 Ulam laat waek and 10$. 161 b»lM th« pnrivw

*,m,aXi bales, airainat $.064.43« balw for Um mbm mHo4 ol
tSOO.ahowlnRan InoreMesliiMScpt. t, 1801. of 174.000 baiw-

Btenpl* at—

OalvMtoii

IPmo.Ao...
ew Orleans...

Moblla

norlda
Savannah
Bruniw'k, Ae.

Obarleaton

Port Royal.Ao
WUmlni^n .

.

WaA'Kton.Ao
Norfolk

Weat Point...

ITwp'tN's.&o.

Waw York
Boaton
Baltimore
PhUadelph'a.&o

Totals thla week

0,388

35,679 46.783 177.>M

For comparison we give the following table showing tb*
week's total receipts, the total since September 1, 1801, and
the stock to-night, compared with last year.

Beeeipt$to

Dte. 18.

aalveaton...
ElPaso.Ao.

erew Orleans.

Mobile. .

riorlda

Savannah.

.

BranB.,&o
Charleston .

P. Boyal,Jio

Wilmington
Wash'tn,&c

Norfolk

West Point
HwptN.iAo

New York. ..

Boston
Baltimore. ..

PhU'del'a.Ao

TOUls

1801.

TMi ainee Sep.

Week. 1, 1891.

39,439
913

90.803
12,733

876
39,601

7,049

20,184

8,584
104

30,057

13,163

986
3,436

3,167

2,848

3,993

1890.

TMt
Week.

SlnetBtp.

1, 1890.

790,387
17,635

,350.559

175,621

14,611

727,146
110.027

353,637
1.247

126.542
1,448

330.4S4'

194,874'

17,9281

19,736

47,880!

24,801

84.792

40,369

847|

89,843 1

11,664

363
33,102

7,336

16,658

"I
4.469

292

26.727J
13,372|

3,264

5,944;

4,331

698
2.058'

687.055
8,301

,087,275

178,151
34,550

718,523
112,595

303,784
539

139,081

2,313

369,522

204,671

31,018
19,314

37.495

29,223
20,644'

1891.

134.448

4S6,918

88,881

1S3.91S

10,103

7>,:2«

l«.Mt

67.981

10,028

1,435

389.9X9

37,000
18.93a'

9,753'

1M«.

1034 ta

>74.17«
S7,t4«

ltS.401

14.1««

irim

*Mjtm
18.»70
l,7fS

•5.*lt
30.000
1S.M0
•.7S4

277.934 4,339.335 266,327 3.964.426 l,353.tl7i 7f«,lM

In order that comparison may be made with other year*,

'

gyre below the totals at leading ports for six seasons.

Beeetptt at—

QatT'ston,&o

New Orleans

Koblle....

Savannah.
(7harr8t'n,Ao

WUm'gt'n.Ao
Norfolk...

WtPoint, Ac
Al others..

rot.thisweek

1891.

40.351

90.802
12,733

39,601

20,134
8.688

30,057
14,149

21,'tlU

277.984

1890. 1889. 1888. 1887.

41.1161

89,343

11,664

33.102
16,699

4,761

36,727

16,636

20,779

266.337

39,447

93,739
10.406

36,571

11,167

5,909

17.846

15.523J
21,848

86,075
85,20l|

10.702

33.1541

15.337

8.733

33,439

10.283
21,060

15,909

68.338
10.803

3^.009
19,745

S.516

30.093
17,9Sd

14.736

253,2561 254.913 302.890

188«.

u.7n
llOpSTS

17.1H
M.907
IMM

2MU
«t,IOt

IMW
<«S.04*

alnoe8ept.l. 4339.335 3964.426 3869,6718389.938 370a.T«« MlO.lf

The exports for the week ending this erening reach a total

of 303.613 l)ales. of which 139,175 were to Great Britain. 13,$$|

to France and 58,775 to the rest of the Continent. Below ara
the exports for the week and since September 1. 1801.

syortt
from—

'^•«S»£'"'-
Wtem »irt.jjUU,te Dm.1ma

OtmU
Brtt'a.

arMt
Wtmm

**" — -
-

SalTSaton I7.M0 t.ias! ••« tases <M.»U mjm •MSi tmjm
IfawOrlwuu.. ssa7» s,oas iMM sa,ast *HM* uaoM in.nii 8MJM
Mok.APraola U.ltt IMM tt.iSS ....... ar.iM

gaTannah MM 4.4SS i«,t;» wjss U1.494 tunt 1T<UM« M4.Ma
Bnuuwtok .... MOO MOO mjm SM«
CbarlMton.... a,sae *tM itum MM IMJiM •UkSM
WllmlDston... S.»4t «.S«1 »*jm asjs* •MW
Norfolk \i9» VLMt StJM MiM UISM m.tn
WMt Point... •S.1M MM
N'portNirs,a« l.»Ot uiii •.4J» lit MUST
Naw Tork 4.«M 6M ».n< U4« liLTM IMH iir.m MtJM

1,641 too

i.i>«I

1.(01

110*
t,fM

•atie
MM

aasaa

Baltlmora cja
Phllad*lp'a.*s

Total ...

Total. ISM....

S04 «fl .•M «w a«M

U0,47» ujes ••.T1»|lOS.«U;i,TI».»U tlMW num »,mm
•Jtt IMS*' •M««»itas'i.ia*M*'wi.i« Ma Ml ,"»»
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In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not

cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by Messrs,

Carey, Yale & Lambert, 24 Beaver Street.

On Shipboard, not clearedr—for
Leaving
Stock.Sec. 18 a(— Great

Britain.
France.

Other
Foreign

Coast-
wise.

Total.

New Orleans...
Galveston
Savannah
Charleston ....
Mobile
Norfolk
New York
Other ports

45,244
37,175
4,000
5,000
2,000

16,000
3,400

25,000

20,603
2,398
1,000
None,
None.
None.
800

None.

17,132
6,792
4,000
6,000
None.
5,500
1,700

17,000

None.
6,937
3,400
900

None.
2,000
None.
None.

82,979
53,302
12,400
11,900
2,000

23,500
5,900

42,000

353,939
71,184
120,513
60,326
36,881
44,481

284,1125
52,887

Total 1891... 137,819 21,801 58,124 13.237 233,981 1,024,236

Total 1890...
Total 1889...

116,937
106,168

27,881
27,857

61,185
82,752

18,914
25,z78

224,917
242,055

574,208
52o,5(j6

The speculation in cotton for future delivery at this market
opened the week under review somewhat depressed. On
Monday there were wide fluctuations. A buoyant opening,

in which March contracts sold at 8"16c., in response to a rise

in the Liverpool market, was followed by a sharp decline, in

which March contracts dropped to 8"04c. and the

next morning to 7'95c. There was a small panic ;

much "long" cotton was unloaded, and the execution
of "stop orders" added to the depression, which was due
to an excessive crop movement, the figures from New Orleans
and Memphis being a great disappointment to the bulls, who
had been holding on from week to week in the face of a
movement exceeding all precedent, which has been in prog-
ress in the face of generally accepted estimates of a reduced
crop. On Wednesday there was a stronger turn to the mar-
ket, in response to some recovery at Liverpool and reduced
receipts at the ports, but part of the advance was lost

owing to liberal arrivals at interior towns and expected
larger port arrivals, on the realization of which on Thursday
a further decline occurrred in which it was claimed that the
lowest figures in 43 years were reached, March contracts sell-

ing after 'Change at 7'9tc. To-day, Liverpool did not give
way, as was expected by the bears, closing in fact a little

dearer, and it was said that private advices were better than
the public reports. A demand to cover contracts caused a
recovery of 6{a7 points, followed by some depression in the
last half hour, owing to the increased stocks at interior towns;
but the close was firm. Cotton on the spot declined l-16c. on
Monday and again on Thursday. On Wednesday there was a
more active business, wholly for home consumption. To-day
the market was quiet at 7 16-16c. for middling uplands.
The total sales for forward delivery for the week are 641,700

bales. For immediate delivery the total sales foot up this week
3,398 bales, including 450 for export, 3,948 for consumption,— for speculation, and— in transit. Of the above— bales
were to arrive. The following are the oiHcial quotations for
each day of the past week—Becember 13 to December 18.

UPLANDS.

Ordinary y lb.
Btrlot Ordinary
Good Ordinary
Strict Good Ordinary
Low Middling
Strict Low Middling
Middling
Good Middling
Strict Good Middling
Middling Fair
Fair

Sat. mon Taes Wed Tb. Fr

511,8

6>.e
616,6
714
7»8
7''e
81,6
838
858

9»,«

5»8
6
678
73,6
79,,.

713i„
8
85,8
8»,6
9>«
9I3

5«8
6
e'a
73.6
7»ifl

718i(
8

g^8
89,8
918
9>s

558
6

79lR
7l3i«
8

ia'e
89,8
91s
91a

59,,
516,8

613,

f

718
71a
7%
716,e
8I4

81a
9116
9.,«

59ie
5ie.,^

61',6
7%
71a
'1\

71°i8
8I4

81a

Vt]:

GULF.

Ordinary y lb.
Strict Ordinary
Good Ordinary
Strict Good Ordinary
Low Middling
Strict Low Middling
Middling ".

Good Middling
Strict Good Middling
Middling Fair
Fair.. .:

Sat. inon Tnes Wed
6I16

67,8
7°18
758
8
814
87,«
B\
9
99,6
91*1,

6
638
7>4
79, „
71S,6

83,8
838
8U,8
814,8
91a
9'8

6
638
714
79,6
716,8
83,8
83e
811,8
815,8
91a

6
638
714
79,8
715,8
83,8
838
811,8

8'6,e
91a
9^8

Tb. Fri

516,8 515,6
611 8 6U
73,8
71a
7-'6

8i8

868
8'a
9T,8
9:3,

»

73,8
71a
7'8
8i8

§!,'»
8=8
8'8
9',

8

9'3,,

STAINED,

Good Ordinary |llb,
Btrlot Good Ordinary
Low Middling
Middling

Sat. inon Tnes Wed
o 10
513,,
611,,
7»8

518
5%
658
79,8

518
53t
658
79,8

5%

668
79,8

Tb. Fr

51,6
5U„
69,8
71a

51,6
511,.
69.8
71a

HAJtKET AND SALES.

gPOT MARKET
CLOSED,

Saturday Dull
Monday.. iQulet at lie dec.
Tuesday.. Easy
Wed'day . Steady
Thursday ;Quiet at i,( dec.
Friday... Steady

.Total.

SALES OF SPOT ASD TRANSIT.

Ex-
port.

450

4.50

Oon-
s^imp.

516
167
171

1,044
131
119

2,948

Spec- Tran- „ , ,

nt't'n sit. ^o^<^-

966
167
171

1,814
131
119

3,398

Sales 0/
Futures.

51,100
107.400
142,100
127,600
103,700
109,801)

641,700

'*OK Sales and Prices of Futuhks are shown by the
f.«tlowing comprehensive table:
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* Includes sales in September, 1891. for September, 19,600; Septem
ber-October, for October, 344,200; September-November, for Novem-
ber, 619,OOO,
The following exchanges have been made during the week:

47 pd. to excli. 100 ,Iuue for Apr.
•69 pd. to exch. 400 Jan, for .Tune.
•17 pd. to exch. 1.MOO Jan. for Feb.
•26 pd. to exch, •.iOO Meh. for May.
•27 pd, to exch. 1 .300 Mcb. for May.
•33 i)d. to exch. 1,000 Jan. torMcli.
•15 pd. to exch. 100 Feb. for Mch.
•42 pd. to exch. 100 Feb, for May.
•13 pd. to exoU. 2,500 Jan, for Feb.
•30 pd. to exch. 300 Feb. for Apr.

The VisibleSupply op Cotton to-night, as made u
and telegrajih, is as follows. The Continental stocks, as well aa
those for Great Britain and the afloat are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Dec. 18), we add the item of exports from
the United States, including in it the exports of Friday only.

.48 pd, to exch. 600 Jan. for Apr.
11 pel, to exch. 100 Dec. for Jan.
•31 pd, to exch. 1,800 Jan. for Mob.
60 pd. to exch. 500 Jan. for May.
•48 pd, to exch, 300 Jan. for Apr.
•71 pd, to exch. 100 Jan. for June.
•88 pd. to exch. 1,000 Jan. for Aug.
•46 pd, to exoh. 100 Jan for .\pr.
•33 pd. to exch. lOf) Jan. for Mch.
•03 pd. to exch. 500 Aug. tor Sept.

bv cable-
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stock at Liverpool.
Stock ut London

1891.
...balea. 1,107.000

8,000

1890.
840.000
26,000

1889.
7S8.000
IS.OOO

1888
SS8.000

5,000

Total Oreat Britain stock.
Stock at Uaiubiirg
Stock at Bremen
Stock at Ainsterilam
Stuck at Rotterdam
Stock at Antwerp
Stock at Havre
Stock at Marseilles
Stock at Barcelona
Stock at (i iij.t.

Stock at T. iosco

Total Continental stocks

1,205,000 872.800 813.000 963.000
1,900 3,300 2,000 1,500

120,000 134,000 .103.000 12.200
18.000 10,000 9,000 19.000

400 400 400 400
B.OOO 3,000 9,000 400

291,000 170.000 129,000 102.000
8,000 3,000 8,000 2.000

60,000 94,000 58,000 32,000
7.000 0,000 6.000 3,000

20,000 6.000 8,000 4,000

900.300 389,700 310,400 160,900

Total European stocks.. .. 1,705,300 1,261,700 1,132.400
India cotton aUoat for Kurope. IG.OOO 20,000 63,000
Ainer.crttt'uatloivtforEiirope. 75S.OO0

—
Eifjpt. Brazil,Ac, all t for K'rpe 6G.000
Stock In United Slates ports .. 1,258.217
Stock in U. 8. Interior towns.. 607.463
United States exports to-day. 28.117

020.000
(13,000

7!tl),12S

506,386
40,443

003,000
47,000

7«7,5«l
398,940
44,893

Total visible supply 4,439,097 3.310.654 3,116,300 2,
Of tlieabove. thetotalsofAmertoanandother descriptions areas

A-tnerican—
bales. 1,008,000

393,000
75S,000

1,2,53,217
607,463
28,117

733.300
90,000

620,000
30,000

879.940
446,993
64,472

823,910
foliows-

558,000
283,000
620,000
799,129
506,386
40,443

000,000
239,000
t)«3,000
767.961
398.546
44,893

461.000
102,000
620,000
879,910
446,1)!)S
64,472

Liverpool stock...
Goutlnental stocks

,

4merii'au atloatfor Europe..
Julted States stock
fjnlted states iut«riorstocks.
Onlted States exports to-day

Total American 4,042.797 2,906,954 2,718,960 2,574!410
Most Indian, Braiil, <fe.

—

Liverpool stock 189,000 293,000 192,000
Loudon stock 8,000 26,000 19,000
OoBtineutalatooks 117.300 106,700 80,400
India afloat for Europe 16,000 20,000 63,000
Egypt, Brazil, &c., afloat 66,000 G3,000 47,000

97,000
5.000

67.500
50,000
30,000

Total East India, 40 396.300 .^03,700 397,400 249.500
roUl American 4,042,797 2,806,954 2,718,960 2,574,410

^. ^°i?.^^,^'^'® ??pp'y 4,439,097 3,310,054 3,u6,36o 2,823,910
Price Mid. Upl., Liverpool.... 4'4d. S'l.d. 5»i,d. 5^i
PrloeMid. UpL.New York.... 7l»i8C. 98bc. loito. 9%c
ly The imports into Continental ports this week have been

119,000 bales.

The above figures indicate an increase in the cotton in sighl
to-night of 1,138,413 bales as compared with the same date
of 1890, an increase of 1.323,737 bales as compared with the
oorresponding date of 1889 and an increase of 1,615,187 bales
as compared with 1888.

ATTHB Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1890—is set out in detail in the
following statement.

OOS *^5"^'^i*i^'^ M iffc ?C to :3M CO OD « hj

»CJXOOt0O65M^l"*-fJBCJ'XcVl*xJ-r0MWC;iCirf.-OO*c'jC wciy« ' * >
0-JC4^^»Ci^05Cnrf*00®tOCOtO^*-U'XOOOa:WtOO-'?. -"t» frC"

00pMM *- COjO 00 aiW 05^p Copoa 0« OJOXCk-OCCOiCSCOJt-J — M
^o',-^Cd'D;'^*x'ij''Io^'wUw%^i—Toa>^jVja:*xVi. — ctoxwlo
opi<^c:a:ot3)*.xcO"-*05xw»;.*jyi^occ*.wr-cQo — yxcs^iM:;'
ow«cc:;'0-itorf^oOf»-^-xxo.®cDy<cc-**-WMi**»Mxwo3'--o;

,»-'>-'MMfcO*-' H. MW pp WiP»^N-wJvtOl^ rCMtOCC*ktOt3CT ( 8 H^
p — cowt50owwcj»tooop<^^*-ootco>**ooa>o»*M:;iOwi**vt frws i

ppp'j^tOMi^p
;

10; MM ^.X^^qOipptO^ ..... -,- -

^tooMwcootoco; to; loxxxwVotowtocJ'oy'^torf-M^i^ ii^K^utwif^toxba*^; to; cotoocn-'ik'^c&^ODCDxa^aiasooo m;

oyi-'wto«»too<i©tocooo»i;»h-tocf»i^rf^QDXai^:;'M:;io»tox
03Wi(..asWit..t0Xl^.*^»-'C®*^'-l0O'©M®G:W.-«Ct3XC;O»C53S
^03ab03^QOaiCRXU0303>-'CK.Xlf^CH'OC»OW<XtOi^a3^Xi^X^

*^Wt3tCAi*-tO^ tOt3>-'W»^--aj50MtO»Ol^Ot^tOtO*k-JoasWOD^1—puc X w w:ri_:y«<ijopx_x Wj')pwxpp**p;-JOo^ppp^
cDrc*Mocicx'5'-i'*.xx4*tobiw^-^^Vaaw»x^os'M«o>y»*-
ocioo;M:5xcowtotor-r-xo^torf*coi».ODt)ScoiikC«*3asosxx
XOllO^— Xi-tOWlt-COOlM-'COWXOS«»WtOMQDO«Mi*»'.OX«^^

MM
_ _ _ ^'iXM^^l^lOO

fci'/MtiO--^OOrfk<IO0:C;»35 0"t0,**O«»^l*.-y»^*-'-'h5t3^t0M
WC5CJO*.-XMaC;iWMaJM*'XXy'.00» — CC^i^cDWMMMdSO

tOtOMlOM<l M M *.p pp ^MJ^MM^^
lobicn rfi.".-* 3; pu".q J; O ^1 '^WV y^ O' *. '.£ O'x'-

ppppX ;q 'X O »-

OSM*WwVoo^in*W "^1*

owi^toxorfkjt*fc! '
^rf^tO O XX <1 X (O •

_ , , O'rW X^OCS3S35:n*IOt3:D3S-],^— ^ ,j !

owi^toxorf. jtit.; m: o — -iwt035*.Xit*v>xrf^:jpxtOM5^i — '

"
- - ^. o^30.^.fa^..lOxM^^^'0>^-l^ ^ccgi I -

fc* Louisville Hijvires "net" in both years.
t Tills year's Hguros estimated.

The above totals show that the interior stocks have increased

during the week 52,709 bales, and are to-night 101,077 bales

more than at the same perio^l last year. The receipts at all the

towns have been 11,655 bales less than the same week last

year, and since Sept. 1 they are 323,391 bales more than for the

oame time in 1890.

QooTATion roB HxDouKo OoTfmi AT oma UAwan.—
Below wo give olodac qootttioaa o( mlddlteg t

era and otbOT prliMipiileoMoQ BMriMlifarMS

<

id^roCtkawMki

W§$kmtdlma
Dte. U.

»>lTMloa...
'•w Orleao*
Mobile
Savannah...
OharlMton.

.

tVtlmlngton.
Xorfolk
Bomoii
Baltimore...
Philadelphia
\ui(usta.. ..

Menpiiia ...
8tU>iitt....
Clnolniiatl..
LonlavUl*. ..

OUMWe QOOTATUnn »•>• WDOcnM OOTTO*

The closing quotations to-day (Friday) at other Importan
Southern markets were as follows:
AUanu.... 7

I

Little Rook.... 7 | WewlMnT 6%Columbus, Oa. 7 I Montifomerv . . 7«« Ratolch.. 7#75
Columb.ui,Ml8. 6', NashSlle Z... 7? fiSSif.•.•;.;: 7*
Bu'*"!* 6'slNatohei 7i„

| Skrevyport .." ......

Bbceipts From the Plastatio!W.—The following tabi*
indicates the actual movement each week from the plantationa.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
moTement from the plantations of that part of the crop which
9nallr reaches the market through the outporta.

Vuk
Bndmt—

Not. 18..

" SO..
" »7..

Deo. 4.
•' H..
" 18..

RftfUmtfKtPmU.

1886. 1800. 1801.

8M.488
S88.S07

a88,S18

178,281

2M,C44
S6S,0I)1

2«S.488 M1.818

1.714

Stt.SSS

S«3,tlil

2&2.ai8 237.520,296.601

252.2^0 2«».327 277.98*

St'kairnt«f4M'7bwiu.

188*. ISaO. 1801.

S4T.0M
167386
»;i.?06

207.803

34S.9S0

»»e.64«

*a,«07 4U.178
SM.lTVtOSMl
89«,«ra|60M»?
4ao,»<s 6n.«u
109.180 6»t.784

6oa.88(i aw.iag

us*. I tseo.
I
1801.

so*,a8« aisjM a0u>«
200.400 insiMOiiSMBT
aot,4aita3jooaMjMt
801.188,281,88* tIAaW
sa*.«78 ioa.77» r:83»
808.888 3M.6H We.«M

The above statement shows: 1.—That the total reoeipta froia
the plantations since September 1, 1891, are 4.890,860 balea; ia
1890 were 4,450,212 bales; in 1889 were 4,351,658 balea.

3.—Tliat, although the receipts at the outporta the past waA
were 277,981 bales, the actual movement from plantationa wma
330,693 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantationa
for the same week were 303,521 bales and for 1389 they mm%
302,233 bales.

Oterland Movement fob the Week and since Sept. 1.—
We give below a statement showing the overland movement
tor the week and since September 1. \a the returns reach ns
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all

the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Dec. 18
and since Sept. 1 in the last two years are as follows:

DeeemAer 18.

*Aipp«rf—
VlaSt I^uU
Via Cairo
Via Hannibal
Via EvanavlUe
Via Louisville
Via Cincinnati
Via other routes, &o.

Total irross overland
Deduct shipmenU—
Overland to N. T., Boston, Ao.
Between Interior towns
Inland, Ac, from South

1891.

Week.

36,744
15.660
9,916
491

6.870
5,489
3,972

68i743

13.494
2.108
2,197

Total to be deducted 17,759

Leaving total net overland*.. I 90.993

ainee
StpL 1.

335,358
189,449
107.370
13.771
99.226
67,716
90393

1890.

Week.

30,454
9,967
6.663
9,28»
9,901
7,665
7.843

SepI, 1.

898,688 74.781

127.189, 18.031
35,698 9,163
90,3791 3.611

213,363 20,809

680.431 93.976

3«8,«4»
144.477
46.331
10,676
98.330
88^46

103,051

760.S40

106473

38|ioe

197,964

963,676'

* Including movement by rail to Coaada.

The foregoing shows that the weA's netorerland moTement
this year has been 50.983 bales, againat 08,976 balea fortbeaama
week in 1890, and that for the seaaon to date the acneaato net
overland exhibits an increase over a year ago of 117,7m balea.

In Sighl and Spinner^
Taking:

Reoeipta at porta to Dec 18
Netoverlaod to Deo. 18
Sootiiem oonanmptlOD to Dee. 18

Total marketed
Interior stocks Id excess

1891.

ITeafe.

377.984
90,983
18.000

846,9«7
63.709

Came Into siKht doriax week. 890,676
Totalln siKht Deo. 18 1 ...

Worth'n spinners tak'w to Deo. 1 6!

Apt. 1.

4,339,839
680,431
335,000

189«.

WtU.

36«,337,3J>«4.43«
59,076' 963.6T6
17,000: 306,000

5,344,796 337.303 4,739,1C«
551,934: 37,llC 49U16

374,900
6,796,MK>

)
5.336,918

1.1783431 1.061.068

It will be seen by the above that there has oome into ai|^
during the week 899,676 balea. acainat 874,900 balas for tte

same week of 1890, and that the increase in amount in aigH.
to-niKfat as compared with last year is 369,879 balea.
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Weather Reports by Telegraph,—Telegraphic reports to

us this evening from the South indicate that the temperature

has been higher during the week, with rain in most sections.

At some points in the Southwest the precipitation was heavy,

but rain was needed. The crop movement continues very free,

San Antonio, Texas.—It has rained splendidly on three

days of the week, the precipitation being three inches and

eighty-eight hundredths. The thermometer has averaged 52,

the highest being 73 and the lowest 33.

Luling, Texas.—We have had rain on four days of the week,

the rainfall reaching two inches and fifty hundredths. The
thermometer has averaged 53, ranging from 30 to 74.

Columbia, Texas.—There has been rain on two days of the

week, the rainfall reaching two inches and ten hundredths.
The thermometer has ranged from 48 to 69, averaging 58,

Cuero, Texas.—We have had hard but very welcome rain

on five days during the week, the precipitation reaching five

inches and nine hundredths. Average thermometer 54, high-
est 69 and lowest 40.

Galveston, Texas.—We have had rain on two days of the
week, the precipitation reaching one inch and twenty-two
hundredths. The thermometer has averaged 61, the highest
being 66 and the lowest 56.

Palestine, Texas.—Rain has fallen on three days of the
week, to the extent of one inch and ninety hundredths. The
thermometer has averaged 53, ranging from 40 to 66,

Huntsville. Texas.—It has rained on four days of the past
week, the rainfall being one inch and eighty hundredths.
The thermometer has ranged from 43 to 66, averaging 54.

Dallas, Texas.—Picking is finished everywhere in the State.
There has been rain on three days during the week, the pre-
cipitation reaching one inch and forty-one hundredths. Aver-
age thermometer 48, highest 69 and lowest 37.

Srenham, Texas.—It has rained splendidly on four days of
the week, the precipitation reaching five inches and forty
hundredths. The thermometer has averaged 57, the highest
being 71 and the lowest 48.

Belton, Texas.—It has rained heavily on four days of the
week, to the extent of five inches and fifteen hundredths.
The thermometer has averaged 51, ranging from 34 to 68.

Weatherford, Texas.—There lias been rain on four days of
the week, the rainfall reaching two inches and fifty-three
hundredths. The thermometer has ranged from 33 to 70,
averaging 51.

New Orleans, Louisiana. —Rain has fallen on four days of
the week, to the extent of three inches and five hundredths.
Average thermometer 60.

Shreveport, Louisiana.—The'week's rainfall has been ninety
hundredths of an inch. The thermometer has averaged 54, the
highest being 67 and the lowest 41.

Columbus, Mississippi—We have lind rain on one day of
the week, the rainfall reaching one inch and four hundredths.
The thermometer has averaged 59, ranging from 48 to 80.
Leland, Slississippi.—RamiaM for the week one inch and

fifteen hundredths. The thermometer has ranged from 33 to
86, averaging 56"9.

Meridian, Mississippi—The weather has been pleasant all
the week. Only about ten per cent of the crop remains on
plantations in this section.

Little Rock, ./IrAransas.—Rainfall for the week sixty-twohun-
dredths of an inch, on two days. The thermometer has aver-
aged 53, the highest being 66 and the lowest 33.
Helena. Arkansas.- -It has rained slowly on one day of the

week, the precipitation being seventy-three hundredths of an
inch. The thermometer has averaged 53, ranging from 34
to 88.

Memphis, Tennessee.—Vfe had rain on Monday to the extent
of sixty-seven hundredths of an inch. The thermometer has
ranged from 36 2 to 71, averaging 53-6.

Ifashville. lennes.fee.—There has been rain on two days the
past week, the rainfall reaching nineteen hundredths of an
meh. Average thermometer 49, highest 64 and lowest 34.

Mobile, Alabama.—U&in has fallen on six days of the week
to the extent of four inches and fifty-nine hundredths. The
thermometer has averaged 59, the highest being 73 and the

Ifewest 44.

Montgomery, Alabama.—Bain has fallen on three days of
the week, the rainfall reaching two inches and ninetv-six
hundredths. The weather is cold now.
Selma, Alabama.—We have had rain on three days of the

week, the precipitation reaching two inches and thirty- two
hundredths. The thermometer has ranged from 40 to 73
averaging 57.

'

Aubu7n. ^iabama.—Rainfall for the week one inch and
Bixty-six hundredths. Average thermometer 50-1, highest 63and lowest 31_

Madi.son, Florida. -It has rained on three days of the

a"SI\.— t'->->"i'"€.i/iv/ii leaguing one inch and seventy hun-

Vo'and Ae lowesf
S."""'*'" ^^' ^""^^'^ ^' *" ^'^^"'* ^"^«

Columbiis Oeorgia.-Tbeie has been rain on one day of

H,''^ru''^'''nJ?
the extent of one inch and seventy-two hun-

« to Ca
thermometer has averaged 55, rangiug from

Savannah, Georgia.—We have had rain on three days of

.^,ri •nI?®,f""P'*""°'' reaching sixteen hundredths ofM iMh. The thermometer has ranged from 45 to 74, averag-

Aug ista, Georgia.—We have had light rain on two days,
the remainder of the week being clear and pleasant. The
lainfall reached fifty-nine hundredths of an inch. Average
thermometer 56, highest 73, lowest 34.

Charleston, South Carolina.—Rain has fallen on three days
of the week, to the extent of six hundredths of an inch. The
thermometer has averaged 60, the highest being 73 and the
lowest 47.

Stateburg, South Carolina.—It has rained on one night of
the week, the precipitation reaching thirty-five hundredths of
an inch. The thermometer has averaged 56, ranging from 34
to 73.

Wilson, North Carolina.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 8
o'clock December 17, 1891, and December 18, 1890.

Wew Orleans Above low-water mark

.

Memphis Above low-water mark.
Nashville Above low-water mark.
Shreveport Above low-water mark.
VioksbuFK Above low-water mark.

Dee. 17, 91. Dee . 18, '90-

Feet. Feel.
4-2 5-4
111 9-2
5-5 7
0-2 13-9

11-7 14-0

India Cotton Movement prom all Ports.—The receipt*
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Dec. 17.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUB TEAKS.

Shipments this week. Shipments since Sept. 1. Receipts.

Tear Great
BriCn.

Conti-
nent. Total.

Oreal
Britain

Conti-
nent. Total.

This
Week.

Since
Sept. 1.

1891
1890
1889
1888

1.000

4,000
3,000

1,000
3,000
4,000
4,000

2,000
3,(l0l)

8,000
7,000

4.000
6.000

27,000
16.000

43,000
32.000
71.000
5(1.000

47.000 11,000
37,000 41,000
9S.00O 42,000
7:^,000 38.000

109,000
184,000
252,000
149,000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week's receipts of
30,000 bales and a decrease in the shipments of 1,000 bales, and
the shipments since Sept, 1 show an increase of 10,000 bales.
The movement at Calcutta, Madras, and other India ports for
che last reported week and since the 1st of September, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada,

Oaloutta—
1891
1890

Madras—
1891
1890

All others-
1891
1890

Total aU-
1891...
1890...

Shipments for the week.

Great Oonti-
Britain, nent. Total.

1,000
2,000

2,000
1,000

3,000
3,000

3,000
4,000

1,000
1,000

4,000
5,000

4,000
6,000

2,000
1,000

1,000
1,000

7,000
8,000

Shipments titue Sept, X.

Britain. C»ntinent. jfottU.

3,000
3,000

13,000
12,000

16,000
14,000

32,000
29,000

8,000
6,000

8,000
11,000

15,000
21,000

28.000
38,000

8,000
9,000

21,000
23,000

31,000
35,000

60,000
67,000

The above totals for the week show that the movement froDfi

the ports other than Bombay is 1,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1891, and for the corresponding
periods of the two previous years, are as follows:

EXPOKTB TO fiUBOPB FROM ALL INDIA.

Mkipments
<o alt Europe

from—

1891. 1890. 1889.

litis

Keek.
Since

Sept. 1.

Tliis

week.
Since

Sept. 1.

This
week.

Since
Sept. 1.

Bombay
All other ports.

2,000
7,000

47.000
60,000

3,000
8,000

37,000
67,000

8,000 98,000
74,000

Total 9.000 107.000 11,000 104,000 8.000 172,000

Alexandria Receipts and Shipments.—Tlirough arrange-
ments we have made with Messrs. Davies, Beuachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for tho
corresponding week of the previous two years.

Alexandria, Egypt,
December 16. 1891. 1890. 1889.

Receipts (cantars*)
This week....
uceSept. 1.

220.000
2,859,000

180.000
2,347,000

150,000
2,102,000

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Sinte
Sept. 1.

Exports (bales)—
To Liverpool
To Continent

20,000
3,000

181,000
55,000

9,000
10,000

136.000
77,000

14,000
6,000

149,000
61,000

Total Enrope 23,000 236,000 19,000 213.000 20,000 210,00«
A cantar Is 98 uounas.

This statement shows that the receipts for the week ending
Dec. 18 were 330,000 cantars and the shipments to all Europo
33,000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is steady for both
^arns and shirtings. The demand for both yarns and cloth is

improving. We give the prices for to-day "below, and leave
those for previoua weeks of this and last year for comparison:



Deobmber 19, 1891.1

IRSl.

82« Oop.
IioM.

A.
Mt.13 7

20 7
27 7>t

Deo. 4'7
" lie's
" 18 6\

<I.

•70b
•7'Vi
•7«i
•7»ii

•7>«

8>4 lb:
SMrlhigt.

«. d. K. <t.

5 ^li^7
ft 7>«»7
5 7m7 O
5 7 »B U
a n>«aoio>s
5 6 »611

OnU'H
MM.
UpUtB

d.

4>g

4»lg
4-4

THE
1890.

(JHRONICLR 989

32f Oop.
TwM.

d. d,

8'i«»»>»i«
8T,a«8llu

8H •8°(
8a«i •»»»
»H •8"»

Rl« (6*.

aklrtiHg:

«. d. a. d.

, e 4>«»7 ft

4^•7 3
~ 4>««7 3

4>«»7 8
4>««7 S

6 4^•7 3

Ooirn
KM.
VpUtI

A.

5* .

JiTTK Borre, Baooino, &o.—There has been only a umall
demand for baeging the past week, the wants of coneumorg
having been pretty well supplied. Prices have been Kenerally
steady, however, the close to-niRht bein^ at 5^c. for 1^ H»..
Sc. for 'i lbs. and 9}^c,. for standard fin^dea. Jute butts have
mttracted but little attention, and are quoted this evening at
IJ^c. for paper grades and ajiaaj^c. for bagging quality.

PB0P03IT10N TO Reducb Cotfon Acrbaoe.—A circular
has been prepared by Commissioner Lane, of the Dopartmtmt
of Agriculture of Alabama, and sent to every State agricul-
titral commissioner in the cotton producing States for the pur-
pose of calling a convention of the farmers of those States to
consider the expediency and practicability of decreasing the
acreage of cotton in the South. Commissioner Lane says:
" Being deeply impressed with the conviction that this de-
mand is most imperative and action ought not to be delayed,
I respectfully ask your immediate consideration and through
you that of the cotton growers in reference to this subject,

and the urgent necessity of an early meetiaj; for the purpose
of discussing and if possible arriving at some conclusions that
will accoiuplish the desired result."

The city of Montgomery, Ala., is named as the most suit-

able plar«, and Wednesday, the 6th of January, 1892, as the
time of meeting of the convention.

European Cotton CoNstrMPTiON to Deceuber 1.—We have
received to-day (Friday), by cable. Mr. Ellison's figures for
November and since October 1. We have also received the
revised totals for last year and give them for comparison.
The spinners' takings in actual bales and pounds have
been as follows:

October 1 to December 1. Great Britain. OontiTient. Tool.

For 1891.
Takings by spinners.. .bale*

Average welRht of balee.lbt

Takings In ponnds

833,000
486

259,038,000

489.000

468
229,152,000

1,022.000
477-7

48^190,000

For 1890.
Takings by spinners. . .bales

Average weight of balea.lbs.

Takings In ponnds

599,000
487

292,172,000

505,000
468

236,582.000

1,104,000
478-9

82?.7."54.000

Accordintf to the above, the average weight of the deliveries

in Oreat Britain, is 480 pounds per bale this f-eason, against
487 pounds during the same time last season. The Continental
deliveries average 468 pounds, against 463 pounds last year,

and for the whole of Europe the deliveries average 477'7

pounds per bale, against 478-9 pounds last season. Our dispatch
also gives the full movement for this year and last year in

bales of 400 pounds.

Oct. 1 to Dee. 1. 1891. 1890.

BiUet of 400 /6<. each.

000« omitted.
Oreat

Britain

Oonti-

nent.
Total.

Oreal

Bntain
Conti-

nent.
IMaU

Splnnera' stock Oct. 1.

Takings to Deo. 1

115,

648,

316.

573.

431,

1,221.

86.

730,

227.

591.

313.

1.321,

Supply 763,

661,

8S9,

712.

1,652,

1,376,

816.

672.

818.

696.

1,631.

Oonsumpt'n S weeks.. 1,303.

Spinners' stock Deo. 1 99. 177. 276, 144,

84,0
84.0

122

87,0

87,0

266,

Weekly Oontumption,
00» omitltd.

In October 83,0

83,0

89,0

89,0

172,0

172.0

171,0

In November 171.0

The foregoing shows that the weekly consumption in

Europe is 172,000 bales of 400 pounds each, against 171,000

bales of the same weight at the corresponding time last

year. The total spinners' stocks in Great Britain and on the

Continent have increased 8,000 bales during the month, and

are now 10,000 bales in excess of the same date last year.

SHiPPma News.—The exports of cotton from the Unitoa

states the past week, as per latest mail returns, have reached

247,197 bales. So far as the Southern ports are concenied,thee«

are the same exports reported by telegraph and pubUshed In

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bale I

Ksw York—To Liverpool, per steamers Abyssinia, 1,223....

City of Chicago. 231 Denmark. 1,700
To Lfitb, per sieamer Crystal, 1,500
To Havre, per 8t«'amer i^a Bretagiie, 596
To Bremen, per steamers Elbe. ai)6... aprre, Jld- ;-i-_-i

To Hatnhurg. per steamers Rliaella. 2.^0 T.iormln.. 1.276

To Antwerp, por steameis. City of Lincoln (additloual). 000

De Riiyter. O00....11lluol8, 1.35J -^'oo""^"'l-,,1'^." VfiiA
H«W OK1.KAN8-TO Llveri-nol. per stcaiuers CouiiMjIlor, -{."W

....Dryd«n, 5.000. ...K cotrlolan. e.lT.'S. .Lmlllano. 4^82

... Kriesto. «,211....Pa«al, 3,290 ..Wanderer, 9..'i00

To Havre, per steamers Dans ey. 3.083 Indranl. 9.350

....Weworlh. 6.500 .. Oxeuljolme. 4,273. . ..Paris, &,»i«

...per ship Cora. 4.077
»».m/

8,154
1,000
596

1,339
l.YM

3,105

89,264

To Hri-tnf.n.
nw OMUm lOtail

«*SMVMIft

i'iw"

> ..Pouii'ia Via,:

ftfWI

.i'otitro, l,llt'il.' a.xM

J ••*<l . Wonlar, 4.438.
t Titbor. 4,IA0

. :M3 ...

• Lft'itnt Amsna 7.301
r rtrainers Carrie, t/tti..

To Aiiiw.'i 1

To KrVHi.
I

TnOdrwan. j .

Tn HnnelnriH, p. •

B.HM>
To MnltiiTM niT
Toiii

OALVkki
En.l .- .,, .. . : . .,...,

6,7(m .. I'll! Ill", fi.oiu.
Trontn, .'..7H7 ..

To Breiii* n. !>"' ui, ,..„. r>

ATANHAII—Tr> '

To Ains'er i

To (fenoM. )>, :

BaCRSWUlK—To IJv,
aaABLCRTON—To I,u

Reirnant, 4,lHii , . . _

To Bretann, per'tmiinnr rtlnlm re. ft.681 .,
WiLMiNOTow—To Llveri>ool, per sloaman Start, 7.888. ...T«r-

(Conn. 5,414 18J47
WoartM.K—To Mrenxml. i>»>r KCramxri I^tr'ao, 1,100 1,100

To HavTw. i>er Bt«»mrr MaipxIiike. 1.700... 1,700
To Barcelima. per strainer Frutera. 3.77.1 8,778

BosroN—To l..lverfHMil, i>.<r <it«amnr.< ColamMan, 4.B83....LalM
Biiperlor. 1.3ll....Pale>tlne, 2.S8I ..Samaria, 844 8,44f

To Yarmontb. per steauer B>>«ton. 845 84ft
BALTmoBB—To London, per steamar* Mlwlaalp;!!, 300..„ICto-

aonrt.SOO MO
To Botterdam, per steamer HandeU 351 161

Pm.Ai>Ki.PHiA—To LtTorpool. per txamnr British PrloM, 681. 881
To Antwerp, per steamer Bwltierland, 100 100

Total _..^ .347.187

The particulars of these shipments, arranged in our naiul
form, are as follows:

A»''ilam, K'lona,
Leitk Bremen B'llam Kevtl Itataam

Liter- 4 Lon- d Ham- and mnd and
pool. dmi. Hatre. burg. Antw'p.Odttia. Otnotu

Wew York. 3.154 1,500 596 3,7e'» 3.lo.<

N. Orleans. 39,264 38,197 23.476 3,1A0
Oalveston. 38.855 8,885

ftflOU *•••• •••• «•••••
itmm"\ • «•• ••••

12,262 5,«81
liO(«f V ( •*••• •*•• •«•
1.100 1,700
9|'14S ...... ....• ••••••
....• SOO >>» ••••
09X >•• .•>•« ••••

Savannah
Bmiuwlok.
Oharleaton.
WUmlngt'D
Norfolk...
Boston
Baltimore

.

PhUadelp'a

TMaL
11.190

9,323 14.416 130,898
47,740

3,963 8,850 11.869

17,948
18347
5.578
8,788
8S1
781

2,773

»51
100

Total ....129,522 2,000 3^,493 39.807 9,688 9,323 81,039 347,187

Tbe total from Boston includea 345 balsa to Yarmoath.

Below we add the clearances this week of veaaeU carrTiag
otton from United States ports, bringing our data down i»
the latest dates:

Oaltsstoh—To Liverpool-Dec 11 -Bteamen Elba. 6.088; 8prlii«flaU,

6.480. ...D.c 14-Bteamer Wandl^ 3.616 ...Deo. l«-SlMmara
Oyrll. 5,526. ...Venus, 7,200.

To Havre—Deo. 11 -Steamer Maritaoa, 4,166.
HlW ORLKANS—To LUeriiool-Dec 12 -Steamers Meiloan, 8,000; Wa^

Ollffe. 6,529 ..Deo. 14-Steamers Oitalan. 2,600; Natfeld. 0.09S
Deo. lf^—Steamer Knight Commaniier. 13,434.

To Havr*-D80. 15-8t«amiT BrookBxlil, 2.987.
To Dunkirk Dec. II -Schooner Susie M. Pliimmer, 2,602.
To Rem 'II - Dec. 17—Steamer Driffleld. 500.
To Bremen-Deo. 14-Steam«rs Blue Jacket, 3,003; Knight BrraBl»

8,200 ...Dec. 17-8teamer Nor, 3,232.
To Hamburg -Deo. 11—Steamer D.tjUKl>t, 1,067 Do*. 18—
Steiimer CberuKkIa, 1,900.

To Uenoa-lJeo. 14-i^teamer Tiverton, 4.751.

IIOBILB—To Liverpwl—Dec. 12—Steamer Verax, 7.063. ...Deo. 17—
Steamer Hell ii>6», 7,061. . «_-

9ATAMNAH—To LlveroDOl-Deo. 15-8t.'amer Kln»do-n, 5,633.

To HavrH -Dec. 18—Steamer NantOwyant. 4.432. . .^ __ .„
To KreincU—Deo. 12-8teamen» Sophie Bloknicrs. 8,148; Toakar,
7.417.

To BanselonB-Deo. 15-8team'r B«nltn. 4 200.

BBOHSWICK—To Liverpool—Dee. 17 Stwitner I.i»nc««ter. 5,100.

dUAKLBitTi)!*-fo Breiuen-Dec. 16 -8t«aiuor Crown, 5,019.

To Riiroelona-Deo. 14-Brlg Prim. 5Hi>.

To Naples -Deo. ll-BiirkAdele. 1.300. ..«„.„
Wn.Mii«OTOi«—To Liverpool-Deo. 18-8t««mer Upland. 6,942.

NoaFoLK—To Llverpool-Deo. 14—Steamer Brttteh Queen. S.S78 ...

Deo. 15-8teamer Victory. 5,183 ....Deo. 18-8tauBer OUve
Branch, 5.819. _ _ ,__, , -„-

NawrocT NKWS-To Llv«rpool-Deo. IB-^Muaer lattiao. 1,803.

BOJTOM—To Liverpool -Deo. 7—Steamer Mlohl<aa, S,S«» ...Be*. -
Bteomer Phlladelphlan. 4,37t . Decll-StoamerPavoBla, 1,818.

ToAntwerp-Deo. 11—Steamer Banmw«lllj042. „.„__
To Yarmouth-Dec. 11—Steamer Boston, 100. ...Dee. 15-m««a(r

Baltimorb-To Liverpool -Deo. 4-Steamer aobrBen.409 000.9—
Steamer Barrowmore, 3 249.

To H«vre-Dec. lO-Steamer Khio. 109.

To Antwerp-Dec. 2-BteamerBlallo.l,00a
PBlLADiiLi-uiA-To Liverpool—Dec 15-8te«Ber Ohk), 298.

Below we give all news reoeired to date of ^aaaton t*

Tfinnnin carrying cotton from United State* porta, So.

AromtoBE. steamer (Br.), from Qalveston. at Uverpeol. Oa»>M<H*
anil dfty l)alP8 of cotton were destroyed Dj are oo anaaw »v^»-
anil nriy
more. l>f_. —

Ella, steamer (Br.), from Norfolk for
more. lieo. 1ft. The v. ssel waa not Injured.

- - • for LiTarpooU kas keea towed W
Queenstown by steamer Capeoor. irom dalraaMa for LlTarpeel.

Tue main ahaft of the Klla la broken „-«—

.

ler.). at New Orleana. f»o« Kew York. lepom
a lot of eompreaeed eoMoa baa a e>o»t tliao Ij

luzht that tbb aottoa oaa«« ^^> Uo ijiaagaf
ahorotaaBUM aoaUi otJoiiljf
Tbe Treaumo was lMd<4 wNk

EXOBLSIOR. Kteatner (Amer.)
pasned off Jupiter a T

the water. Itsthous
teamship TreKiiruo. whlcb weata
Inlet aouie time t.efore Dee. 8.

eotton and
nonnded
Jnplt«r In
to key West lor ntip. cm im »••»• -f-- -— --

---i . ,iMa
steamer, aa she liea In an unfrequented pMtef \b»eo»M,irmm

wbtoh oimmunloaMon U dlflleulL ft." latest retx^na
"'
Jbe fcj^

Init TOtton eame from the ateam-hio
-"S*'*'"" . r"'?!;."''^

ar?l ™d here from the Weet tad e. W-'"'^' "''^1??
rropltlon., whiob arrived at Llverpo.^1 the day.b;»ro.^

thou.^bt that tbe Tre«ar»o threw her eexgo ovartaai* la •«

ln< to itet off tbe beaeb.
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Mbiicedks, steamer (Br.), at Dunklik, from New Orleans, lost severa'
bales fiom her deckload of cotton.

State of Alabama, steamer (Br.), from Savannah for Bremen, which
put into St. Michaels, Nov. 26, with maehluery out of order,

requiree. It Is found, repairs too expensiye to be executed at St.

Michaels and will be towed to Bremen.
Wastwater, steamer (Br.), at Liverpool, for Charleston, had a fire in

the fore hold. Four hundred bales of cotton were damaged by
fire and water.

Cotton freights the past week have been aa follows:

Satur.

Iilyerpool,steamd.| ts^^

Do bia...d.|

Havre, steam.. .(f. I'iet'^M

Do d.\ ....

Bremen, steam.. (1. ^
Do vlaHam.rf.

Hamburg.steao'.d.l 732a>4

Do a!.|

Amst'd'm, steam. c: 55*

Indirect d.' i^,t'^H

Beval, steam d.'< I'ei

Do dJ ....

Barcelona,steam d. H
Genoa, steam... rf. iraS"*

Trieste, steam., d.l o.'jst

Antwerp, steam. tf, i^ti^^^it^

Mon. Tiiei. Wednes. Thura. Fri.

13«, I hi

16j4®J4 15,i®J4 15e4®l4 HS^^aH l6g^<tH

i
^3i

i

H
732® "4

,

"32'<1'4

50*

"33

>4

'.a

50*55*
I

55* ! 50^

1^8,814 li^'SH llie4®'4

"u
I

"e* "ti^h&"tA^he"et9iia

%
I

38 ! H \ H
''s.'a'4 ''32a'4 'jjatt t^^ai't '',2'3'H

^3yt
j

& at i ^sat ' *3at ® a

n^a3|^i„.a3i^ "sa'a"!. 4 °.^2®"(.4 °<'^®^'«i

* Per 100 IbB. t Steamer December 23d.

LiVEBPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that pore:

Bales of the week bales.
Of which exporters took
Of which speculators took..

Bales Aiuerican
Actual export
Forwarded
Total stoek—Estimated
Of which American—Estlm'd

Total import of the week
Of which American

Amount afloat
Of which American

.Vo». 27. Dee.i. Dec.U. Dee. W.

58.000
2,500
3,000

49,000
10,000
77,000

997,000 1
803.000
252,000
228,000
1(95,000
385,00(1

53,000
i,';oo
6,100

46,000'
5,000

81.000
,010,00011
824,000
100,OtO
91,000

470,000
460,0t0

58,000
3,900
4,000

51,000
6,000

76,000
,146,000
956.000
218,000
202,000
42(',0lJ0
410,000

60,000
2.20>,
9,800

54,000
7,000

79,000
1.197,000
1,008,000
136,000
125,000
430,000
420,000

The tone of the Liverpool market tor spots and futun s each
day of the week ending Dec. 18, and the daily closinjii prici t

of spot cotton, hatre been as follows:

Spot. Saturday Monday. Tuesday. Wednes, Thursd'y. Friday.

Market, (
1:45 p. M.

J

Mld.Upl'ds

Bales
Spec. & exp.

Fully
malnt'ned

48,fl

7,000
1.0,0

Moderate
demand.

4=18

8,000
1,000

steady at
1 «@2-84
advance.

Quiet.

Pressed
for sale.

414

7,000
1,000

Sasyat
3-04® 4-04
decline.

Barely
steady.

Fair
baslaess
doing.

4J4

10,0011
1,000

steady,

strong.

Steady.

434

12,000
2,000

Steady at
partially
1-84 dec.

Barely
steady

Freely
offered.

434

12,0011

3,000

Futuret.

Market, \

1:45 p. M.
]

Market,
4 p. M.

Barely
uteady at
2-Ui dec.

gnlet.

Quiet al
l-d4®2-61
decline.

Very
steady.

The opening, highest, lowest and closing prions of futures at
Liverpool for each day are given below. Prices aro on th e
basis of Uplands, Low Middling clause, unless otiierwise stated :

^^ The prices are given in pence and 64(A.
4 ra-64d., and 5 01 means 5 l-64d.

Thus 4 63 mttms

Sat., Dec. fi. (tlon., Dec. 14. Tnes., Dec. 13.

Open Higli Low. OUa. Open High Low. Oio». Open High Low.

d.

4 10

410
112
4 Id

4 20

Clos

December..
Dec-Jan....

Jan.-Feb....

Feb.-Mch...

Moh.-AprU.
April-May..

May-June..
June-July...

Jnly-Ang...
August
Ati«.-8ept..

d.

413
4 13

416
419
423
4 27

4 31

4 35

4 38

d.

4 18

4 13

4 16

4 20

4 24

428
4 32

4 35

438

d.

413
4 18

415
419
4 23

4 27

4 31

4 36

4 38

d.

413
4 13

416
420
4 24

428
4 82

4 85

438

d.

4 15

4 15

4 17

4 21

4 25

4 29

4 83

4 36

4 39

d.

4 16

4 16

4 18

4 22

426
4 80

4 33

4 37

4 40

d.

415
416
4 17

4 20

4 24

428
4 32

4 36

439

d.

4 16

4 16

4 18

4 21

4 25

429
433
4 38

4 39

d.

410
4 10

412
4 16

4 20

4 24

427
4 81

484

d.

4 11

411
413
417
4 21

d.

4 11

4 11

4 18

4 17

4 21
4 25

428
4 82

4 85

4 24

4 27

4 31

4 34

4 25

4 28

4.S2

435

Wed., Dec. IB. Thnrs., Dec. 17. FrI., Dec. 18

Opm

(U

412
4 12

4 14

4 17

4 21

4 25

4 29

433
48«

BieTi Low. Oios. Open

d.

413
4 13

4 15

4 18

4 22

4 26

4 30

4 83

436

Low. OUa. Open High Low. Cloa.

December..
Dea-Jan...

.

Jan.-Feb....

Feb.-Mch...

Meh.-Aprll.

April-May..

May-June .

.

June-July_.
July-Aug...

Aosust.....

Ailg.-Sept .

d.

4 13

4 13

4 14

418
4 22

4 26

4 30

483
4 37

d.

412
4 12

4 14

417
4 21

4 25

4 29

433
4 36

d.

413
413
4 14

4 18

4 22

426
4 30

4 83

4 37

d.

4 13

413
4 14

4 18

4 22

4 25

428
4 33
4 86

d.

4 12

412
4 13

4 16

4 20

124
4 28

4 81

434

d.

412
412
413
4 17

4 21

4 24

428
4 32

4 36

d.

410
410
4 11

4 15

4 19

4 23

4 26

4 80

4 38

d.

4 13

4 13

4 14

4 17

4 21

425
4 29

4 32

4 35

d.

4 10

4 10

4 11

4 15

4 19

423
4 26

4 30

4 33

d.

4 18

4 18

4 1*

4 17

4 21

125
4 29

4 32

4 35

BREADSTUFF S.
Friday, December 18, 1891,

The market for wheat flour was very dull until Wednes-
day, when holders made concessions in prices which led to

business of considerable extent. The demand was mainly
for export, and local millers mads free sales to the West
India trade. The purchases for Europe were on a fairly
liberal scale, and Che local trade was moderately active,
though usually not buying freely just before the holidays.
The market has since been less active, but steadier in tone.
The wheat market was quite depressed down to the close

of Wednesday's business. Foreign advices were easier, and
the movement of the crop in the Northwest continued on a
scale of such unexampled magnitude as to greatly discourage
the bulls, although well assured that the wants of Europe are
large and pressing. Yesterday there w,i8 some recovery on
reports of diplomatic troubles on the Continent, and today
a further improvement, with 138,000 bushels taken for ex-
port, including No. 1 Northern spring at $1 08'^, No. 3 do. at
|1 131^ and Nc. 3 r^d winter at f 1 071^ afloat.

DACLT CLOSINO PBICliS OF HO. 2 KED WINTER WHEAT.
Sill.

December delivery 0. 1G6'4
January delivery c. 107
February delivery 0. lOSis
March delivery c. 109'4
April delivery c. 119=8
May delivery 0. 10914
June delivery 0. 108

Tues. Wed. Thuta. Fri.
105 14

101i« lOSM 105%
106 1(5 10531 10633
IO718 106% loe'g 107i«
108 1« 10714 1077e 1081a
1 OS '8 107% IOSI4 108%
10838 ]ll7>4 10: 78 108%
106'8 105% 10638 107

ined. The new crop at

Mon.
105%
1C6»8
10734
109
109 Hi

lOS's
107=8

Indian corn has materially declined,

length begins to move with a freedom that assures supplies

equal to at y demand for which there is any prosoect, and
prices have sunk to figures the lowest current in many
montbg. Ti.e lower prices led to large purchases for export

here and at the out-ports, mostly for .January shipment. To-

day the market was firmer for prompt deliveries, No. 3

mixed selling at 60@61J^c. in elevator and afloat, and steamer
mixed at 57@5i)c.; also steamer yellow, December, at 58c.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

December delivery o.

January delivery ..o.

February delivery o.

March delivery c.

May delivery c.

Sat.

57
55

52%

Mon.
60>4
56Ja
5438
5416
521*

Tues.
5814
55
5358
5338
52i«

Wed.
57 H
53%
52%
5739
51B3

Thurs. Fri.
5914 80''8

54»8 54ifl
53a8 5318
53
5178 Si's

Oats have been in some export demand, unsettling values.

Sales for shipment were ma le to day at 41c. for No. 2 afloat

both mixed and white, and speculative values were firmer, on
a moderate movemeijt of the crop.

DAILY CLOSING PRICES OF NO. 2 MIXIi:D OATS.

Sat. Mon. Tues. Wed. TImrs.

December delivery o. 41 401* 40 39% 4038
Jai uary deUvery o. 40 39-4 39!>8 39i« 39%
Maydellvery 0. 3938 3914 3;/i4 3919 39=8

Rye and buckwheat have been dull and barely steady.

There has been a moderate movement in barley, but prices

are barely maintained.
Quotations are as follows :

FLOUB.

Fri.
40»8
40
SB's

Patent, winter $4 80 a$5 20
City shippin>j extras. 6 25 "• 5 30
Kye flour, aupeillne.. 4 903 5 10
Fine 3 73a 4 25

Corn meal

—

Western, Ac 2 25 « 2 40

Fine "S bbl. $3 10a$3 60
Superflne 3 408 3 85
Extra, No. 2 3 65a 4 00
Extra, No. 1 4 109 4.50
Clears 450a 4 75
Straiahts.. 470*515
Patent, spring 5 00d> 5 50 Brandywine

Buckwheat flour per 100 lbs., $1 90 3 $2 05.

[Wheat flour In eaoks tella at prices below those for barrela.l

GRAIN.

Wheat— 0. 0. Corn, per bush.—
Spring, per bush... f6 »112 West" n mixed 49
Red winter No. 2..1 05% a 107 Steamer No. 2 57
Red winter 96 ai09
White 98 31108

Oats—Mixed. .* bu. 40 -a 42ifl
-" - 44

41ii
42
t3

a 3 60

White 40 a
No. 2 mixed 40iaa
No. 2 white 41 a

Buckwheat 60 »

West'n yellow 54
Western white 55

Rye -

Western, per bush. ICO
State and Jersev .1 00

Barley—No.2Wesi'n. 72
State, 2 r'd 64
State, 6r'd 70
West. feed'){ 52

The movement of breadscuSs to market is indicated in 1 he
satement below, prepared by ua from the figures of the New
York Produce Exchange. We first give the receipts tt

VVVh' ?rn lake and river porta, arranged so as to present tie

oomparativ© movement for the week ending Dec. 13, 1891,

an<' since Amuat I, for eann of the last three y> ars:

n 62
» 59
a 61
a 60

ai03
31104
a 73
a 66
» 75
a 55

ueeivtt ot- flmr WluaL. 0(»t>. OdU Borleil. Rv.

BI>'«.11"'» BueVOOIf, al•tl^.5H n. Bu<h.S2ib> Blllfc.4«i/; fl». 66 161

JBlcaito.... 131.333 905,829 1,155,672 1,000,586 404.774 169,201

Milwaukee. 65.525 428.917 60,1UO 171,000 35S,900 60,337

Oilnth 938.7^4

Ulaneapollii 1,839,600

roledo 4,153 155.510 170,200 13,100 2.600 17,100

Uetrolt., 2,693 90.050 61,366 60.98? 25.468

Jl«»el«n.".... 8.835 31,829 20,590 49,378 16,845 706

Jt. Louis. 27.609 498,065 900,425 173.485 62,S00 44,009

eirin... 5,260 73,800 409.0)1 320,nci 31,800 16,7i;0

Tot. irk. Ml 248,148 4,959.324 2,783,213 l,7s8.60a 905,585 310.053

airia .»k.'90 221,800 2,304.506 1,317,207 1,771,849 1,013,024 101,175

-am< wk 89 274,808 3,051,691 4,407,709 1,478.653 775.522 175,988
Ml«e« Au«.
1S91 4,929.777 13?,334.771 40,29'',0Ol 47,203.678 18.776.964 ii,4^g,3«6

1890 4.609,964 58,544.161 89,181,744 41,910.223 19.068,536 2,137,S89

1889.... 5,044,075 74.830,288 Sf.440.633 36.949,408 lS.«9K.7«rt 8.202.315
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The receipts of flour and Krain at tba leaboard porta for the
wyek ended Dec. I J, 1891. follow.

/tour, WHtat,
Al— bhti. bniK.

NawYork 1-<«.20S 1.61)4. '200
Boston 61,977
.Vontri-Hl 17,30S
Phllail«l|iht».. R8.6:)2
Ballliiiorc.. .. 80.1'<(»
Kli'hiijond S,.'S77

N«w()rl)<Mi8.. IS.DIS

Com,
buth.
888.087
244.8 1 ^

Oat4, Barlty,
buth. b>uh.
940.12% 317.780
20 >,043 21.061
14.0:»7

102.073
14.000
O.o.-iO

I'.tiU

8,7u4

Hy..
bu»^ ,

l.%3ft40
63,3.13

A8')
» IMO

7a,lH6
100

a,«2i)

Total week. 4ii3,109 3,0«0,1 76 1.5«3,7«.S 1,396,899 342..M A 298.045
Cor. week '90.324,503 477.303 402.846 616,314 3J.206 26 332

The exports from the aeveral leaboard ports for tb>- w rk
eoflirfi Dec. 1'3, 1S91, are shown in the annexpd Mntem* n

from— WMat,

Kew York
Boston...
Portland
N.Mfolk..
Phliartol

.

Baltlni're
H. Orl'na.
H. News..
Blohm'd

.

rot.we«k.
B'me time
1890.

l,067„^.-l0

60.,'i!22
40..-.74

211,013
169,121
374.0=>3
485.008
35 000

Oom.

Bu^^.
304,aT3
171,552

42.000
lll,."><>7

54,311

tUmr.

Bbit.
110.477
61,190

Oati.

Btuh
824,847
26,414

«»«. Ptat

BuiA
448,774

17,363(
18,743
91,9>;4<

748'
31,571

3,432,161 774,333 352,056 351,261 489,143 93,333

487,514 251.776 169.417 '2.424 8.450 90.71.3

24,369
13.000

/luirA

53.669
8,480

31,231

The visible supply of grain, comprising the stocks in granary
at the priocipal points of accumulation at lake and seaboard
ports, DdO. 12, 1891:

Oom, OaU,
b^iMh, btuh.

420,892 1,512,120

Wheat,

7,511,681
528,000

216,615
22,614

In store at—
N w York
Do afloat ,

Abany 8,500
B.iffalo 3,534,fi90 70,164
ClilcaKO 8,003,914 617,025
MUwankee 34M83 5,806
Diilutb 3,697,020

T>o afloat.... 400,703
Toledo 1,545.056
Detroit 819.025
Oswego.. 30,000
Bt. LoQls 2,853,73.=)
Di) afloat.... 33,600

Cincinnati 23,000
Boston 122,837 91211
Toronto 65.830
Montreal 267,171
Philadelphia 498.708 123.866
Peoria 8.312 258.638
Indlanawills 23,814 21,000
Kansas City 1,006.846 1P1.920
Baltimore 1,800,775 271,031
Mlaneapolta 7,297.606 7,257
On Lakes 1,823,119 612.033
On canal & river. 8,200

6,000
232,«9l
670,512

6.458

128,734
29,665

buth.
971.538

7.900
16,800
154.833
535.032
90.092

100,090
53,010

Barley,
butit.

88.9116
20,000
14,«00

971.758
112,558
245,492
26,76J

126,704 53,904 6,175

35,729
1,950

62.313
6il.377
336,975
185,805
164,'298
119,332

267,869

17,000
9,918
320

9,184

Y5.638
17,000
64.665

210,078

06,006
17,000

93.423
175.000
114,813

166,606
7,110

131,'213
253,034

"6,184

11.815
6^,000

Tot. Dec. 12.'91. 42.253,825 3.065,366 4.425,732 2.386.303 2.443,675
Tot. Dec..5,'91... 41.653.124 2.226, "'58 3,755,066 2,2fl8,7-22 2,765,190
Tot. Deo. 13,'90. 25,186,150 1,920.469 3,391),7S1 474.497 4. <4-4.619

Tot. Dec. 14.'89 33,914.742 5.269.293 4.827. 8.i7 1,212,326 3,582,791
Tot. Dec 15.'88. 37,213,583 6.327,430 8.010,033 1, ',13,611 2,421,493

w ToB« TO Dac. l^,

Urnat UrIUtIn 83
Othnr Eiiro|Mtan IS
Otilna
India 3IV0
\rabtB
Africa _
VMtlnillM
^•xlao

!!!!II"
i.saa
380

I'O
loach Amertoa..... .....,..,. T7B
IthernouutHes 35

Total
Olitiia,Tta VasemiTar..

Total

itn.

n VSM* ^VHvV mWt%» ••

a.ooe

*.7M
IMi

tl3,7l«
9.8 la
I3.M8A
0,1 it
I»,740
8,7m
8.143

ao.oai
sous

913.735
38,301

aooai 8a«.(ia«r

liM.

ia<
23

too
1

Site
44

•37

*.«M 143,M
«i,n

3.ii»ii 3oa.aM

h<»r

iJi

re-

ird.

- Kroni Mnw Sncland bUI i

The fftlu'^ of thi' N« v York exports ninnx Janimrv 1 bar*
been $11 187.570 in 1891 atrnlnat tR.Oftn.TTI in 1«n<^.

For staple woolt-mt tiifro hits h<

out on home account, bat export
Asiatic nor S<7ulli Atnericati
of freedom. B:o«vn and coi

prici'R, hut, as no'pfl a^ovo, i,,. .. n 1 •.mu j
-.

duccd all along the Il'ip, varyinx frotn '^i'. to '

Flat-fold c>imbric4 ar^ firm, lieing supportml bV i

of the print cloth market. In o'her dir-'ctionti, n'lol as la
cotton flannel;, plai'ls, white goo It, etc., the market han beta
slow. Spring print>4 are in go mI demand, the op'-nin'< p'ioe*
having bt-en fixed at 6 •. p"r yard for stand ir I f(inci"«. Tils
is the same a^ last season, but liberal discounts ar« oonoeaMI
on all lines. The print cloth tnarki't is strong at 80. par yasi
for 64 squares. A good business has again been doo", and
with deliveries w.ell ahead of production s*ocks now stand at
an exceedingly smill figure.

18<»1.
SlMk of Trim aiotht— Dec. 1 3.

HsM by Providence mannfaotarers. 191 .000
Fall River mannraotnrer* ....343.000
Oatslde speculators (eat)... None.

1890.
Dec. 13.
386.000
675.000
13.000

188S.

363.000
83,000
Naac.

THE DRY GOODS TRADE.
NBW Toss. Friday P. M., December 18. 1891.

The question as to what course agents would take in

bleached cottons in the matter of prices has been answered, and
in the way that buyers mostly predicted. In spite of repeated

assertior.s by sellers that stocks of bleached goods were really

in rf stricted compass in view of the opening of the spring

trade, the price of raw cotton and the determination of buy-
ers that it should figure as a factor in the situation provel too

strong for them. The week thus closes with a general lower-

ing of quotations of shirtings in all directions varying from
}4c. to ]4c. per yard. With uncertainty thus removed the way
is cleare.l for freer operations and contracts for spring are

now likely to b^ placed with considerable freedom. This

week's business has itself shown an expansion in staple lines

on home account for both im-uediate and future nefds. With
low prices and a generally enriched community throughout
grain-growing ard other States, a large consumptive demand
IS looked for - ard to. Business in printed fabrics for spring

has been on an extended scale, but woven washed goods
have ruled quiet at first hands, with a good trad • reported

by jobbers tlirough salesmen on the roid. The jobbing trade

apart from this has been dull in all but the holiday goods.

Collections continue nood and the year promises to close with

a smaller general indebtedness than any of its immediate pre-

decessors.

DOMFSTic Woolens.—Business in this department con-

tinues surprisingly small in everythi 'gadapted for men's wear

but overcoatings. In these fair orders have been placed, es-

pecially for low grades around the $l-per-yard mark. In

woolen and worsted suitings for spring some moderate dupli-

cates have been recorded, but new he ivy weight business has

proved disappointing. Satinets h ive been in fair requfstand

spring cloakings have received an average amount of atten-

tion. Kentucky jeans and doeskins a-e practically neglected.

Woolen and worsted dress goods have been in free movement
on account of back orders, with a moderate current busmees,

DOMK8T10 Cotton Goods.—The exports of cotton g*'^8t

f -om this port for the week ending D>.'cember 15 wore 8 OCe .

packages, valued at 1160, .581, their destination being to the
|

points 8i)ecitied in the table bislow;

Total stock (pleoe*)..... 43t/>00 874.000 396.000

Foreign Dry Goods.—Holiday requirements h*Te been
mostly filled, and for immediats delivery business in ail

lines proved irregular and without particular character. For
spring moderate orders are reported in dress goods, ia
novelties and spocialties, thnre being little doing in atapio
line*. Owing to pressure t<i close ont stocks before the end
of the year there is much irregularity in prices in moat <!••

partments.
Failure.—At the close of last week the failure of Means.

Baker & Co., dry goods commissioi m-^rchants of this city,

was announced, with estimated liabilites f3.'S0,000 and assets

about $.50,000. Although the failure wan a surprise to tito

market it had n 1 effect on it whatever.
Importations of Drr Ooo«a.

importations of dry goods at this port for the week
Dec. 17, 1891, and since Jan. 1, and the same facta

corresponding periods of last year ar<» as follows-

The
ending
for the
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TERMS OF SUBSCRIPTION.

Commercial and Financial CHROXICL.E con-

tains 40 to 64 pages published every week.

State and City §upplement of CHRONICLE con-

tains 1§4 pages published several times each year.

Investors' $^npplement of CORONICLE (a Cyclo-

paedia of Railroad Securities) contains 160 pages published

every other month.

Subscription to CHRONICLE for one year $10.00
which includes every issue of both Supplements.

The purpose of this State and City Department
i« to furnish our subscribers with an addition to and a weekly

continuation of the State and City Supplement. In other

words, with the new fEicts we shall give, the amplifications

and corrections we shall publish, and the municipal laws we

ghall analyze in the " State and City Department," we expect

to bring down weekly the information contained in the

State amd City Supplement to as near the current date as

possible. Hence if every Subscriber will note in his Supple-

ment on the page designated at the head of each item a

reference to the page where the item in the Chronicle can

be found, he will at all times possess a complete and fresh

oyclopsedia of information respecting Municipal Debts.

KANSAS LAWS AFFECTING MUNICIPAL
BOND ISSUES.
[second article.]

In speaking two weeks since of the limitations guard.

ing ^the issue of municipal bonds in Kansas, we first

•howed that the State Constitution contained nothing re"

lating to the subject except the provisions (1) forbidding

the Legislature to pass any special acts conferring cor-

porate powers, and (2) requiring the Legislature to pass

general laws for the organization of cities &c. and to

restrict their power to borrow money &c. so as to pre-

Tent the abuse of that power. Under the authority

these provisions conferred it appeared that the

Legislature had enacted general Statutes in large

numbers, but we likewise found among the laws

many special statutes conferring upon special cities

the right to issue bonds for special objects. These

special laws we examined last week as a preliminary to

this discussion, because if the power really existed to

pass special acts of the kind referred to the investor would
gain little benefit from a digest of the general laws

alone. The conclusion we then reached was that the

upecial statutes in question (to use the words from a

Kansas decision we quoted) must be "void, being for-

bidden by the Constitution." Accepting that result,

ire confine our analysis to the general statutes which
have been passed regulating the organization of Coun-
ties, Towns, Cities &c., and conferring^corporatejowers

npon municipal corporations.

For the purposes of this kind of legislation Kansas,
among other things, has divided its cities into three

atie« group-
classes. (1) Cities of the first class include

Itatut. iDto
"'^ °^*^'®* °^ °^^^ 15,000 inhabitants, the

threooiiusM population being ascertained through a

census or enumeration taken by the United ^States,

by the State of Kansas, or by any city. When-
ever that fact has been established, it must be
certified to the Governor by the Mayor and Council,

and the Governor must then declare by public procla-

mation Buoh city to be (and the statute adds it shall

thereupon become) a city of the first class. '^(2) Cities

tf ths $9ccnd clast include all cities of over 2,000 in-

kabitanti and not exceeding 15,000 (in addition to

cities which had been already organized as cities of the

second class when the existing statute was amended in

1889), the facts as to population to be certified by the

authorities to the Governor, and the Governor to issue

a public proclamation declaring "such city subject to

" the provisions of the act;" thereupon an election

must l;e held, the Mayor and Councilmen must qualify,

and after thit is done the law states that "such city

" shall be duly organized as a city of the second class.

(3) Cities of the third class include organized Cities,

Towns or Villages containing not more than 2,000 inhab-

itants (and not heretofore organized as cities of the

second class); also including cities organized as cities of

the third class under the provisions of the act of which

the present act is amendatory.

Substantially therefore we may summarize the

classification of cities the statute makes by saying that

-,, , , the first class covers all cities of over
Otbermunloi-
pai divWons 15 000 inhabitants, the second class all
and K r o s 8 '

'

debt of each, over 2,000 and less than 15,000 inhabi-

tants, and the third class all under 3,000 inhabi-

tants. But besides Cities there are Counties, Town-

ships and School Districts, all of which issue bonds.

Indeed cities have issued only a small part of the out-

standing municipal obligations of Kansas. A State re-

port published in 1890 gave the total municipal in-

debtedness July 1 1890 at 137,119,977, and of this

$14,732,930 were county bonds, $8,040,627 were town-

ship bonds, $5,810,882 were school district bonds and

$7,732,750 were city bonds—the remainder of the total

being floating debt, of which $498,675 were county

warrants. As some explanation of the comparativelj

small aggregate of city bonds outstanding, it is well

enough to add that all incorporated cities of the first

and second class are also townships, and that school

organizations in cities are under the direction of a

Board of Education which has the power to issue bonds;

consequently it is possible that in the classification of

indebtedness stated some items of debt contracted for

the city schools and for the city townships may be in-

cluded under the head respectively of township debt*

and of school district debts, although properly or sub-

stantially belonging to the city debt.

Be that as it may, the conspicuous position Countibs

hold as issuers of municipal debt make it proper that

Counties ^^ should begin our analysis with the

Townships laws in which they have a part. The
<SC. Bond 18-

1 r> 11
suo8f(iiijuii- statute to which we would first call atten-

aud for Poor tion does not apply alone to Counties but to

Cities and Townships as well ; since, hoivever, it covers

the subjects of Bridges, Poor &c., we assume that

action under it is chiefly confined to counties and

Townships. But whether such is the case or not, the

law has reference to Counties, and hence properly comes

up for consideration here. The first section (Section

413, General Statutes of Kansas 1889, vol. 1, Chapter

12a) authorizes the Board of County Commissioners of

any county, the Mayor and Common Council of any in-

corporated city, and the Trustee, Clerk and Treasurer

of any municipal township, to issue the bonds of such

County, City or Township for the purpose of building or

purchasing bridges, and for the purpose of purchasing

land and erecting buildings thereon for the poor "in

any sum not greater than five per cent." This limit of

>fw per cent was ten per cent in the law as originally

passed ; but in 1874 the section was amended so as to

read as it now stands. These bonds can only be issued

if ordered by three-Mihs, of the votes cast. (See Sec-

tions 415, 416 and 421) at an election called on a peti-



Dbckhber 19, IMl. I •IHR CHUOJnCLK 048

tion 8i>;tied by at least <u;o-lifth8 of tho qualifltid TOton

•f tlio County, Township or City, as the case may bo.

How thit cloction must bo conducted is giren in Soo-

tions 417, 418 and 419, and the denominations (not leas

than tlOO) and length of bonds (not less than 5 nor

more than 30 years) are given in Section 414. Under
certain circumstances (Section 420) two of the abore

corporate bodies may build a bridge together and divide

the cost ; but in that case each County or City or

Township must vote separately.

We pass by for to-day the highly important sections

respecting Repistration of bonds Ac, it being better

F u n d I n )t wo think first to notice the bond issues

• ompTOinise which this chapter (Chapter 12a) authorizes

Bystome.^'"' in addition to those above described for

Bridges and Poor. Funding Bonds follow next in the

order of the sections. There appear to be two systems

of procedure under which funding or refunding may be

accomplished, both of which seem to have been framed

for tho purpose of compromising old debt. The pro-

visions which relate to the first system will be found

beginning with Section 441 of the General Statutes for

1889 and extending to Section 451 inclusive ; this

authorization applies to Counties, Cities and Town-

ships, and is confined to the refunding of bonds

or other evidences of indebtedness issued "on
" account of any subscription to the capital stock

" of any railroad company, or for the purpose of

" building bridges or for other internal improve-

" ments." Bonds under the above authorization (1)

cannot be issued in an amount exceeding fifty per

cent of the indebtedness proposed to be satisfied;

(2) they cannot be issued unless two-thirds of the

votes cast at an election (called and held in accordance

with the regulations in Sections 443 and 443 contained)

shall vote for the bonds; (3) there must be attached

to the bonds " coupons for instalments and the interest

" accruing from time to time by the terms of said

"bonds, which shall be receivable as they shall become

" due for taxes due the said County, City or Township

"levied to pay the interest and instalments on such

" bonds " ; and (4) the bonds and coupons must bo

in form set out in Section 451.

The second funding system has no limit as to the

kind of indebtedness (except that it must be bonded debt)

which may be funded, nor as to the terms of
Funding ,, •', ,., '

,
Bonds. See- settlement which may be agreed upon, nor

o t general with respect to the municipalities to which
app c» on.

.J, g^ppjjgg^ £qj. j^g pfovlsions can be used by

Counties, Cities, Towns, Boards of Education and

School Districts. It should be stated that the law gov-

erning this second method was very materially amended

at the last session of the Legislature, which amend-

ments will be found in Chapter 163, pages 304, 305 and

306 of the Laws of Kansas for 1891. The Bonds

authorized must bear 6 percent interest, must be sold at

not less than par, cannot run longer than thirty years,

oe signed by parties designated in Section 465 of the

General Statutes of Kansas for 1889, and cannot be

issued by a Township or School District unless the com-

promise shall be assented to by the legal voters. Four

most important provisions remain to be stated. First

is the limitation contained in the Second Section of the

amendment, page 305, Laws of 1891, which applies to

all municipalities except cities of the first class; it is as

follows: That except for refunding, "no bonds of any

" class or description shall hereafter be issued where

"the total bonded indebtedness of such county or

" /ojpTwAtp would thereby exceed five per cent of the

iB«Dt for tustion/' • * " or of nob city,

"ichool district or Botrd of Edacstion eioatd liz p«r
" cont of ftuch aMCHment. " Htcond (mo Soctlon 448 of
General Ststutei 1889), that in oaae ftcompromiM of ia-

debtedneu is efTocted at a rate of 65 per cant or le«M of

the mnnioipaiity's indebtedneaa it ihail "never \n-

"crease its indebtedness beyond the amount of saoh
"refunding bonds so issued under this act until tho
" sumo are paid." Third (Section 474), " the intercai

" coupons provided for by the act shall, as fast as thoy
" become due, be receivable in payment of taxes due to
" tho particular County, City" etc., which issued suoh
coupons, and shall be received " the same as cash in

" payment of such taxes." Fourth (see Section 471), %
sinking fund musC be provided.

We shall have to atop here to-day without finishing

the analysis of even this ainglo act. The results of our
investigation are becoming much more extended thaa
we intended to make them. Indeed we find the general

laws respecting municipal bond issues in Kansas are •
numerous that these articlea are likely still to be ooo-

tinncd through two or three weeks. When however

the work is completed we are sure it will be found iB-

strnctive and useful. For though the statutes aro

varied, and though we shall see as we proceed that somo
of them are peculiar, and though at times not a little

confusion in the system is to be noted, yet there aro

important limitations and safeguards that Kansas hao

thrown about municipal bond issues which on tho

whole leave a favorable impression of the State's man-
agement of its municipal debt.

NEW ORLEANS PREMIUM BONDS.

The next semi-annual payment of Nenr Orleanii prenaium
bonds will occur on January 15th 1893, and the IwndH then
to be paid are those which were drawn on July 8Ut and Octo-

ber 16th of this year. The series numbers, furnished ua by tho
Board of Liquidation, City Debt, are as follows

:

glXTr-TUIRD URAWIMO—JDLT 31, 1891.

326
930

2,338
3,»-24

5,248
5,i80

7,467
8,404
9,290

S5
l,7fi8

2.631
3,111
5,tJ05

2,998
8,179
8,952

354 389 534
969 1,275 1,360

2,750 3,170 8,250
3,868 3,883 4.156
5,427 5,447 5,484
5,836 5,928 6,179
6,523 6,«66 6,909
7,520 7,576 7,S89
8,527 8.759 8,964
9,332 9,334 9,381

RIXTT-FOUSTH DRAWIHO—OCTUBSK 15,

321 441 503
1,084 2,010 S,906
2,533 2,658 2,686
3,530 4.000 4,147
5,332 5,348 5,470
6.484 7,083 7,336
6,195 8,613 8,653
8,999 9,250

843
3/ioa
S.404
4,833
5,511
6,336
6,9.-0
8,349
9,071
9,816
1891.

083
3,354
3,8«a
4.443
6,617
7,347
8.837

M
3.000
3.710
5.060
6.560
6.S80
7.081
8.371
0,13«
0.870

IJOl

sisoo

of IMEach of the above 105 numbers represents a

bonds of $20 each, and the 105 series thus enumerated con-

tain 10,500 bonds, amounting to 9210,000.

From these 10,500 bonds there will be drawn on Jan. IS

1,176 bonds, to receive premiums to the amount of 9B0,00<^ dio-

tributed as follows.

SEMi-AncuAi. ritsiiii'iix.

1 premium of $5.000 $5,000
5 do 1,000 5,000

20 do 500 10,000
50 do 100 5,000

lOOpremlunu of$60 $6,000
1,000 do 20 30.000

1,176 pramliuua $60i000

After this drawing all of the 10,300 bonds are payable, witk

interest at 5 per cent, from July 1 1875, the premioma also

being payable to those who have been fortunate enoogfc So

draw them.

The premium-bond plan to liquidate the bonded ind«bte4

ness of the city of New Orleans in fifty years went into effool

in July 1875, and briefly sUted was as foUows. The whalo

debt of the city was to be converted into l>onda of the <

nation of $^, payable to bearer and bearing intcfcst at S
]

cent per annum from the 15ih of July 1875. These

numbering 1,000,000, were divided into 10.000 seriss of IM
bonds each, the series numbered 1 being composed of bonds

numbered 1 to 100, series 2 including bonds numbet«d 101 to

200, and so on to series 10,000, embracing bonds nombend
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999,901 to 1,000,000. The bonds are paid yearly by series, the

plan of redemption requiring that 100 series be paid in 1876,

that 150 series be paid in 1877, that 180 series be paid in 1878,

that 210 series be paid yearly from 1879 to 1895 and that 300

series be paid yearly from 1896 to 1935.

The city holds series allotments four times in each year, on

Jan. 31, April 15, July 31 and Oct. 15, the bonds belonging to

the series drawn in January and April being paid on the 15th

of the following July, and bonds of the series drawn in July

and October being paid on the 15th of the following January.

On the date of each semi-annual payment |50,000 is distributed

in premiums among the bond numbers of the called series, as

has been described above in reference to the next payment.

Interest from the date of issue is paid on these bonds with the

principal when the bond is redeemed, and all drawn bonds

are receivable by the city for licenses, taxes and debts of any

description at their face value and interest.

By the same act of Legislature which authorized the pre-

mium bonds the city was forbidden to increase her debt in

any manner until these bonds are all paid.

WILMINOTON, NORTH CAROLINA.

We hare received from A. G. Bicaud, Mayor of Wilming-

ton, N. C. , the following clear and comprehensive letter. It

will be noticed that it contains not only a complete statement

<jf the debt as it now is, but the details of new bonds to be

issued by the city, the assessed valuation, the taxation,

and the city expenses, for the current fiscal year. Our readers

Trill find the letter an important addition to the information

given in our State and City Supplement, and consequently

we publish it in full.

Editor Commercial and Finaiuial Chronicle :

Dear Sir—The city of Wilmington, North Carolina, on the
first day of January, A.D. 1893 will Issue Funding Bonds to the
amount of $409,800, bearing five per cent interest, and payable
in thirty,year:>, with interest j^ayable semi-annually on the
first days of January and July, at the office of the City Clerk
and Treasurer. The bonds are to be issued under the authority
of an Act of the Legislature of North Carolina, ratified the 3d
day of February A.D. 1891, for the purpose of consolidating
and funding the debt of the city, to the extent of the issue, at

a smaller rate of interest than the outstanding bonds bear.
The old bonds contain redemption clauses after ten years, and
this period of limitations expires on the first of January A. D.
1892, on all except the ?80,000 "Market Bonds," which cannot
be called in until January 1893. The new issue contains no
Buch provision, and will be a permanent security and invest-
ment for the full term of thirty years.
The following is a statement of the indebtedness of the city

aa at present constituted, together with the class of bonds,
time of maturity and rate of interest

:

Hate of Aiuinal
Class. Maturity. Amount. Interest. Interest.

Gold bODds 1892 $100,000 8 p.c. $8,000
Fundingbonds 1897 49,800 6p.c. 2,988

Do do 1899 50,000 6 p.c. .3,000
Do do 1901 50,000 6p.c. 3,000
Do do 1904 50,000 6 p.c. 3,000
Do do 1910 80,000 6 p.c. 4,800

Market do 1903 30,000 6 p.c. 1,800

Total amount ol old bonds $409,800
Total amount of Int. on old bds. $26,588
New Bonds.

O. * E. C. RE. bonds 1918 ICO.OOO 6 p.c. 6,000
New funding bonds Issued in 1887
and 1888 1912 150,000 5 p.c. 7,500

O. r. & Y. V. KB. bonds 1919 150,000 5 p.c. 7,000

K^Orand total ^_ $809,800 $47,588
" Aa ahown by above table the entire debt of the city is

1809,800, but from this should be deducted 180.000 in the sink-
ing fund, which will be absorbed imder the Act of the Legis-
lature above referred to, by withdrawing that amount of the
new issue from circulation, thereby reducing the debt to
f729,800.
The financial showing of the city is as follows

:

Real estate asssessment $5,210,388
Personal property 3,460i930

Total $7,671,318
To this may properly be added the assessed value

of real estate belonging to religious, educational
and other institutions exempt from taxation 1,076,880

Total $8,748,098
The rate of taxation is one and a-hatf per cent, and

Ihe amount realized is as follows :

Beal,per8onaland polls (based upon preceding year). $108,000
**om imscellaneous sources 42 824

^Total $150,834
This estimate is based on actual receipts of the city for the

year 1890. The receipts for 1891 will probably be considerably
increased over the above figures.

The expenses of the city for the fiscal year of 1891, as fixed
by the appropriations, will be as follows :

Current appropriations and expenses $99,148
Interest on debt 47,580
Interest on temporary loans 1,500
Sinking fund 2,000

Total $149,728

The population of Wilmington is 25,000.
The government of the city of Wilmington is of the best or-

ganized form, and consists of two boards—a Board of Alder-
men, elected by popular vote, and a Board of Audit and Fin-
ance, appointed by the Governor of the State. No expenditure
or appropriation of public money can be made without Ihe
sanction of the Board of Audit and Finance. The interest on
the debt and all other obligations are promptly paid.
The resources of the city justify the belief that the revenue

will augment with each succeeding year, and enable the au-
thorities to continue the work of street and other improve-
ments without increasing the rate of taxation or adding to the
debt, and thereby give greater strength and security to the
already well-established good credit of the city.

Very respecfuUy, A. G. RiCAUD, Mayor.

Connecticut—Town of Hartford.— (State and City Sup-

plement, page 41.)—We have received this week the report of

the Treasurer of the town of Hartford for the fiscal year end-

ing September 30 1891. From it we find that the receipts of

the town for that year have been $438,634 and the disburse

ments $384,382. Among the expenditures may be noted the

amount of $47,984 for interest on the bonded debt and tem-

porary loans and $61,000 for the redemption of bonds.

The bonded debt of the town of Hartford on October 1

1891 was as follows :

LOANS-
NAME OR PURPOSE.

.

—

Interest.- -Principal.-
Jtale. Payable. When Due. Outstand'g.

Gonsolidated.'.....: 1889.3 J & J July 1,1909 $750,000
New fiouds 1880.412 J & J July 1, 1903 > Ai^nnnn

Subject to caU after July 1, 1890 J
*o",""o

War debt 6 .J <Sj J 1892 & 1893 20,000

In addition to the above bonds there were town notes at

four, five and six per cent outstanding to the amount of

$37,081, making the town's total debt $1,257,081.

We give below the comparative figures of debt and assets

for the years 1891, 1890 and 1886.

1891. 1890. 1886.
Total town debt $1,257,081 $1,323,681 $1,974,908
Sinking funds &c 210,650 238,642 772,149

Net town debt on Oct. 1.. $1,046,431 $1,085,039 $1,202,759

In our recent Supplement we referred to the town and city

of Hartford as being nearly co-extensive, but we have since

ascertained that by an act of the Legislature approved April

1881 they were made identical in area. The governments

and debts of the two municipalities still remain, however,

separate and distinct.

Connecticut—Town of New Haven.-(State and City

Supplement, page 42). We have just received the town

agent's annual statement of accounts of the town of New
Haven for the year ending October 31st, 1831, with a state-

ment of the bonded debt on November 30th, 1891. The bond

table, given in our recent Supplement, corrected by this re-

port, stands as follows, o^ course this statement does not

include the debt of New Haven City.

PHiieipal,
Outstand-

,
—Interest.—

.

Bate Payable. When Due.LOANS-
NAME AND PURPOSE. l^fi"-

Town of New Haven Debt— "HiBai

Air Line KR. bonds. ..1889 S^s J & J July 1, 19I0to) 500000
July 1, 1929 5

ow,0"U

$25,000 yearly.
East Haven, ref 1887 4 M <fe N 1897 to 1907 60,000
do. do. funding ±--:-- I'?***!"® 1,000

Parkbonds 1890 312 J & J
subject to call 1910

do. do 4
Quinipiac bridge 4 M&N
War loan, old series 6 J & J

do new series 6 J & J

1940, 100,000

100,000
1902 100,000
1892 26,000

1895 to 1905 32,400

The above bonds amount to $914,400, and at the same date

there were notes outstanding to the aggregate of $154,029

making the town's total debt on November 30, 1891, $1,073,-

429. In 1889 this total debt was $1,114,139.

The town's total expenses for the year ending October 31

,

1891, are given as $378,136, among which we note the

amounts of $50,461 for interest.

Superior—Wisconsin.—On December 5th we published the

details of Superior's new $50,000 sewer loan. We now learn

that these bonds were sold to Messrs. Farson, Leach & Co., of

Chicago, at a premium of 3}^ per cent.

The above is the first straight twenty-year loan which the

city has issued, as under the provisions of the old charter all

bonds were required to be optional after five years from
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their date of iiwuc. Tlie city's new charter, however, wlii.-li

wont into etTtct on March 8 1891 makes no such rwiuiro
ment, as will be seen from the following section In referemi-
to tlie subject.

Section 93, Chapter XI, of the new charter reads as follows;
The common council shall have nutliority tfl issue Iwnds for

the followinK purposes only : Ist. BuildiiiK siluxd liousee and
purcliasing sites therefor. 2.1. Public buildings for the use
of the city; 8d. Fire protection ; 4th. Sewers ; (5th. Water-
works

;
6th. Public parks and boulevards; 7th. Public cemo

teries : 8th. Refunding municipal indnbtedneos ; 9th. Bridges.
Provided, that no such bond shall be issued, exc pt for

builfling school-houses and purchasing sites therefor, unless
authorized by ordinance adopted by a vote in favor'of the
same of at lesBt-three-fourths of all the members of the
common council elect. Said vote shall be at a
regular meeting not less than one week after the pro-
posed ordinance shall have been published in the official
paper of the city ; Provided further, that no such bonds shall
be issued so tliat the amount thereof, together with all the
other indebtedness of the city, less sinking funds on hands,
shall exceed five per cent of the assessed valuation of said city
at the assessment preceding the issue of such bonds. All
such bonds shall run for and be payable in such time as the
Common Council by said ordinance shall provide ; Provided,
that no bonds shall be issued payable in less than live years,
and no bonds shall be issued payable in more than twenty
years, and all bonds issued pursuant to this section shall bear
mterest not exceeding six per cent per annum, payable semi-
annually.

Virginia State Debt.—The London Advisory Board called

a meeting of the English holders of the Virginia debt for yes-

terday the 18th instant. This course was taken because the
London Board was unwilling to take the responsibility of de-

termining whether the settlement should be accepted. A
cable received yesterday from London states that ''at a largely

attended meeting of the English holders of the Virginia debt

held to-day, after considerable discussion it was decided by a
vote of 39 to 17 to accept the agreement effected between the
Virginia State Debt Commission and the Olcott Committee
for a settlement of the Virginia State debt."

Washington State—(State and City Supplement, page
151).—We have received this week from Addison A. Lindsley,

Treasurer of the State of Washington, the following financial

report for October 31 1891. This statement is of special in-

terest, as no official report is printed this year. The law calls

for one only biennially, and hence the next will not appear

until the work for the fiscal year ending October 31 1892 has

been completed :

FINANCm, CONDmON OF THE 8TATF- OF WASHINOTON OCT. 31 1891.
Bonded iiidcljtcilness, bearing 3 >« p.'c. int....$300,000 00
War'nts gen. fund outst'g above casli on liand 441.291 31
Do do Military 24,4()(i 1«
Do do Tldelaud 2,094 62

$768,752 09
CBEDrrg.

Permanent school fund $242,685 26
(nirrent " " 97068
lutirest fund 8,5ij7 08
State Lihraryfund 2,025 00
Fish Commission fund 87020
Gross earnings " 1,79042
Kevolvlng " 2,898,21 259,826 85

$508,925 24
The tax levy of 1891 with which to meet the

liabilities and current expenses of the
year, about $1,067,575

The permanent school fimd is irreducible and cannot be

used in liquidating the indebtedness of the State.

The bonded indebtedness remains the same as at the date of

the last report received, and the details of the bonds will be

foimd in our recent Supplement.

Bond Propo§al8 and Megotlatlon§.—We have r«-

ceceived through the week the following notices of bonds

recently negotiated and bonds offered and to be offered for

sale. Our purpose is to continue this heading and publish

under it such items as are sent to us from the citiea &c. them-

selves. In time we expect to make this list of announcements

full and complete.

Albany County, Wyoming—(State and City Supplement
page 138).—Albany County has recently sold fundmg bonds to

the amount of $1.50.000.

Altooiia, Pa.—(State and City Supplement, page 71).—

The city or Altoona has voted in favor of a $220,000 loan for

an increased water supply, but City Treasurer H. E. Furgusoii

writes that the new bonds will probably not be floated untu

some time during the coming summer.

Allegheny Connty, Penn8ylTania.-(STATE and City Sup-

plement, page 71).—The following compromise or riot bonds of

Allegheny County have been called for payment and will be

redeemed at the office of the Connty ComptrolUr, PitUiburg.Pa.,

19 IS. Th«

on Jim. 1 1899, from which d«t« they will efam to bMr U.

' aai'SSv""'
""'• •*•• "*•• **'• •*•• »«•«>

The»» bonds are for $1,000 nsflb. iaUrvM %t t tmr
of imoH. Jan. 1 1808 D»t« of malDritrJui 1
total amouDt ralM ia |88 000.

Amonla. Comi.-(8TATE akd City 8cppL«MitsT. PM«m-
^•.^fTviJ,"

»'"*«^««» »•" * P« cent bond* to ifiTntonl

Arondal», Ohio.—(Htatb akd City HtTm.rxsTr t»«« ml—
The Finance Commitu-e of the VilL. 'a^ibSZ
will receive birN on Dec. 14lh 1891 nda tolh«amount of IS-'lOOO, interest at4 p«r cent, i>aTni>i.. JanuarTmnd
July; principal due Jan. 1 1922.

"••^7 mm

,,?{"^l"«f!;»"'' AI*.-(3tatb akd r:~- - rTT^tMBsr, imnl78.>—The first series of the sanitary i hi* citr wiflbe
paid at the otflce of the City Treaaun i ., :. .-i.twoUUoo.
Bro tklyn, N. Y.-(Statk and Cmr Scpplkmut. pag* 48.)—

This city invited proposals to be opened vesterdar Dtf ut
1891 for $250,000 of ifper cent reho^ boncfa and $IM 000 it 8
per cent i)nrk bonds. We were unable to get the roialto of
the propooals for to-day's paper.
Tne details of bonds sold on Nov. 20 are aa followa

:

LOANS— — Inlerf*!.— .

—

I'rtnciBat——^
NAME OR PURPOSE. . V. Ct. I'uyabU. When I>nr. hiuHam^mWater lK>n(lMreKii.lorc<l) 4 J i J Jan. 1. 1910 WnojOdbWater buu<lH (reifiKU-ml) 4 J A J Jan. I, l«n oooImo
No bids were received for the 8 percent sewer booda offered

Nov. 25.

BalTalo, N. Y.—(State and City Scpplkment, pace 49 >—No bids were received for the S}4 per cent loon of $L4^,80« 88
offered by the city of Buffalo on the 86th of hwt month. The
bonds will probably be re-advertised at 4 per cent.

Chehalis Connty, Washlnerton.—This county haa racantlr
aold $a5,000 of refunding bonds.

«r«»wy

Cheyenne, Wyo.—(State and City Supplement, oage 188).
—Cheyenne has fold 6 per cent viaduct bonds to the amoant
of $85,000.

Chicago, Illinois—(State and City Supplement, page 98).
-World's Fair bonds have been authorized to the amonnt of
$5,000,000.

Cincinnati School District, Ohio.—The Board of Educa-
tion will receive proposals on Dec. 14 1891 for $100,000 of
school bonds, interest at 4 per cent, payable April and Octo-
ber, at the American Exchange Nation.T.! Hink, New York, and
principal due 0:;t. 1 1911; optional after Oct. 1 1901.

Colorado.—(State and City Supplement, page 140).—Tha
State of Colorado will receive proposals until December'98
for $300,000 of 4 per cent State Capitol^bonds. For parties-
lars see advertisement elsewhere in this paper.

Delaware.—(State and Ctty Supplement, page 78.)—The
State of Delaware haa called for payment the State bonds of
series "C" issued in 1831, amount outstanding II&l.OOO.
These bonds will be redeemed at the Piiiladelphia National
Bank on January 1 1892. and will cease to draw interest from
that date.

Denver, Col.

—

(State and City Supplement, page 142).—
The city of Denver otters for sale on Jan. 8 1893 pubUc im-
provement bonds to the amount of $8^,000, interest at 4 per
cent, payable March and September; principal due in fifteen
years from date of bonds, and subject to call after ten years.

Daval Connty. Fla.—This county haa voted to bond itaelf to
the amount of $300,000.

Fall Klver Irrigation Diittrirt, Califomla.-It has been
decided by vote to issue bonds of this district to the amount of
$400,000.

Hartford, Conn.—(State and City StnrLKMKNT, page 41.)
The Common Council of the city of Hartford has been aakM
to issue a loan of $10,000 for water works construction.

Hoboken. Now Jersey—(State and Cnr Supplement, page
64).—The Suite Sinking Fund has bought $50,0)i0 of Hohokn'a
4 per cent twenty year t>onds.

Iredell County. North Carolina.—This county will rote
this month on the proposition to insue $60,000 of thirty-year 8
per cer t railroad aid lionds. The total debt of the couoiy in
1890 was $42,000; in 1880 it was $49,000. PopohiUon in
1890 was 25,462 : in 1880 it was 22.675.

Johnston, R. I.—Treasurer Davis will receive propsaala m-
til Dec. 26 IMOl for town Itonds to the amount of $900,000, in-

tereet at 4 per cent, payable February and Auguat, and princi-

pal due Feb. 1, 1917.

Kansas City, Mis-xoarl.—(State and CrrY SurnxMorr.
pagj 120). Citv Comptroller Uobbs haa advertised for pro-

posals >ip to n.«>n of Jan. 5 1802 for $2,0tK).(H»0 of 4 per cent
water bondj. dated Jan. 1 1892 and due .Inn l l'.>l? A Mil,

however, has ben filed in the United Slat- : t at

Kansas City to restrain this issue on tli- the
amount, if issued, would bring the total debt iii rxc«.'9it u( Um
Constitutional limitation, and the b:>nd'<. therefon>. woaldbe
illegal.

Lebanon, Pennsylvania,—(State and Ctfy SrmjoniiT,
page 74). Le^anon will vote at a ftpecial election in FrbroMT
on the pmpositi'in to issue City Hall and Electric Alarm bond*
to the amount of $50,000.
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Linda Vista Irrigation Dist., Cal.—It has been voted to

bond the iiiada Vista Irrigation District for $1,000,000.

Ljnn, Massachusetts.—(State and City Supplement, page
28).—This city has recently issued |55,000 of 4 per cents bonds,
due in 1901, and the City Auditor reports that the proceeds
will be expenfled—$35,000 for water construction, |23,000 for

schools and $5,000 for the poor department.

Lowell, Mass.—(State and City Supplement, page 37).

—Bonds to the amount of $45,000 have been authorized.

Maoon, Ga.—(State and City Supplement, page 171.)—An
election will be held in Macon on January 20 1893 at which
the question of issuing $300,000 of thirty-year 5 per cent water
bonds will be voted on.

Maryland—(State and City Supplement, page 79).—The
State will redeem on January 1 1893 overdue 3 per cent
bonds to the amount of $150,000, and interest will cease on
that date. When these bonds are paid there will have been
11,(^7,429 59 of the State's debt redeemed under the present
administration.

Minnesota-(State and City Supplement, page 110).—The
railroad adjustment bonds of the State of Minnesota are called
«nd will be paid, with accrued interest, on December 31 1891
at the office of Blair & Co., New York.

NashTille, Tenn.—(State and City Supplement, page 164).

Nashville has recently sold water bonds to the amoimt of
#150,000, and sewer bonds to the amount of $100,000.

New Albany, Ind.—(State and City Supplement, page
95).—Refunding bonds to the amount of $395,COO have recently
been issued.

Norfolk, Ta.—(State and City Supplement, page 158.)
This city has authorized new 5 per cent bonds to the amount
of $101,500.

North Attleborongh, Massiachnsetts.

—

(State and City
Supplement, page 31.)—A new issue of water bonds to the
amount of $50,000 is being arranged for.

Northampton, Mass.

—

(State and City Supplement,
page 30).—iFour per cent bridge bonds to the amount of $25,000
have been sold.

Oakland, California.—(State and City Supplement, page
148.)—The people of Oakland will vote on the question of
issuing city bonds to the amount of $400,000.

Ohio County, W. Ya.—(State and City Supplement, page
160).—The Board of Commissioners of Ohio County, W. Va.

,

will receive proposals until Jan. 11 1893 for $100,000 of 4i^
per cent five-thirty bonds, dated Dec. 1 1891, and interest
payable Dec. 1 annually.

Portland, Oregon.—(State and City Supplement, page
151).—Proposals will be received until Dec. 30, 1691, for the
purchase ot $100,000 of thirty-year Port of Portland bonds,
interest semi-annually, January and July, at 5 per cent, and
both interest and principal payable in gold.
An act of Legislature filed on Feb. 18 1891 established the

Port of Portland, embracing the present city of Portland and
a large area of valuable property outside the city limits. The
same act authorized the issuance of bonds to the amount of
$600,000, and endowed the corporation with authority to levy
taxes on all the property within its limits amply sufficient to
meet the interest on the bonds authorized and to finally retire
them at their maturity. No bonds have as yet been issued
under this act.

Philadelphia, Pa.—(State and City Supplement, page 75)—On Jan. 1 1893 this city will pay $4,600,000 of her 3 per
cent loan.

Roanoke, Ta.—(State and City Supplement, page 158).—
This city has recently sold $35,000 of street bonds at par and
accrued interest.

Salt Lake City, Utah.—(State and City Supplement, page
143). Salt Lake City bonds to the amount of $300,000 are for
sale.

Snohomish, Wis.—Six per cent water bonds to the amount^ $50,000 have been sold.

Somerville, Mass.—(State and City Supplement, page
32).—New 4 per cent bonds have been authorized to the
amount of $100,000.

South Omaha, Nebraska.—This place has recently issued
6 per cent teu-year paving bonds to the amount of $30,000.
Topeka, Kan.—(State and City Supplement, page 135

)

This city IS reported to have sold $80,000 of sewer bonds.
Webster, S. Dak.—This place has recently sold water bonds

to the amount of $10,000.

^fiy^"'S.L"^J*'"'.?^•
C.—(State and City Supplement, page

4"?;) .The details of new bonds to be issued by the city of
Wilmington will be found in a letter from Mayor A G
wicaud, published elsewhere in this Depabtment.

STATE AND CITY DEBT CHANGES.
We subjoin reports as to municipal debts received since the

publication last week of our State and City Depart-
ment. Some of these reports are wholly new and others cover
items of information additional to those given in the Supple-
ment, and of interest to investors.

Massachusetts—Amherst.—(State and Crry Supplement,
page 21.) Amherst is a town of Hampshire County. The

following debt statement has just been received and it fur-

nishes details which we were unable to obtain in time for pub-
lication in our recent Supplement.

7s,
6s,
6s.
6s

LOANS— When Dut.
OxiiEH Loans—

4%8, J&J, $3,000 Jan. 1, 1894
4%s, JJiJ, 27,000 July 1, 1898
BondeddelrtDeo.l 1891.. $128,700
Bonded debt in 1890was- 143,700
Tax valuation, real 2,396,165
Tax valuation, personal. 914,700
Total valuation 1891. ...3,310,865
Total valuation 1890. . . .3,290,128
Total tax (per $1 ,000) .... 15 00
Population In 1890 was.. 4,512
Population in 1880 was. . 4,298

LOANS— Wheti Due.
Eailroad Bonds—

78, J&J, $5,000 July 1,1892
J&J, 5,000 July 1,1893
J&J, 2,000 July 1,1892
J&J, 2,000 July 1,1893
J&J, 2,000 July 1,1894

4138, J&J, 13,000 Nov. 7, 1901
3i23,J&D, 9,000 June 1,1898
School Bonds-

4%8, J&J, 10,000 Jan. 1, 1895
Town Hall Bonds—

4s, J&J, 50,000 Jan. 1,1900

fNTEREST on the 6 and 3^ per cent E. E. bonds is payable at the
State Treasury; on the 7 per cent E. E. bonds, at the Greenfield Saving*
Bank; on the 413 per cent E. E. bonds, at the Amherst Savings Banlc;
on theTown Hall bonds, at the Amherst National Bank, and on all other
loans, at the Amherst Savings Bank.

Massachasolts.-Chlcopee.

—

(State and City Supple-
ment, page 24.) Chlcopee is in Hampden County and was in-

corporated as a city in 1890. The following debt statement 19

corrected to January 1 1892.

LOANS—

—

Interest.—

.

NAME OR PURPOSE. Hate. Payable.

Citynotes 313

do 313 J A
do

Principal.-
"When Due, 'Outsland'ng.

On demand. $66,800
T.( Dec. 1892to 1900,) mono"

\ $1,000 yearly. )
^'^•^>^

50,000

TOTAL DEBT.—Total debt January 1 1892 -was $126,800; on
Jan. 1 1891 it was $133,600.

ASSESSED VALUATION, Ere—In 1891 assessed valuation was
$6,620,160; (tax rate per $1,000, $12'50) ; in 1890 the valuation was
$6,377,070 ; in 1886 it was $5,641,780 (tax rate $14'10 per $1,000) ; in

1882 it was $5,152,940 (tax rate, $11-30).

POPULATION.—Population in 1890 was 14,050; In 1880 it was 11,

286 ; in 1870 it was 9,607.

Massachusetts-Framingham.—(State and City Supple-
ment, page 26.) This town is in Middlesex County. We give

the following debt statement, which is corrected to Dec. 1

1891.

LOANS— Wlien Due.
Sewer Bonds—

4s, F&A, $140,000.... Aug. 1, 1908
Interest is payable in Boston.

Bonded debt Dec. 1891.. $140,000
Flo.ating debt 22,000
Total debt Dee. 1891 162,000
Sinking funds 20,000

Net debt Dec. 1891 $142,000
Tax valuation, real 6,370,560
Tax valuation, personal.. I,.')64,540
Total valuation 1891 7,935,100
Total valuiition 1890 7,861,630
Total tax (per $1,000) . . . $16-00
Population in 1890 was.. 9,239
Population in 1880 was. . 6,235

Massachusetls-Maynard.—(State and City Supplement,

page 39).—This town is in Middlesex County. The following

gives the facts published in our recent Supplement, together

with more recent information, which brings the debt state-

ment down to Dec. 1 1891

:

Tax valuation, real $1,354,138
Tax valuation, personal 646,960
Total valuation 1891... 2,001,098
Total valuation 1890. .

.

1,960,586
Total tax (per $1,000). 12-00
Population 1890 was.. 2,700
Population 1880 was.. 2,291

LOANS— When Due.
Water Bonds.

4s, J&J, $109,000....Jan. 1, 1919
Interest is payable in Boston.
Bonded debt Deo. 1891.. .$109,000
Floating debt 27,000
Total debt Dec. 1891 136,000

LOANS-
WATER Works—

4s, A&O, $10,000 Apr.
48, A&O, 10,000 Apr.

" " 20,000 Apr.
20,000 Apr.
40,000 Apr.
19,000 May

When Due.

Massachusetts-Randolph.—(State and City Supplement,

page 81.)—The town of Randolph is in Norfolk County. Its

debt, according to returns just received, is as follows :

Bonded debt Dec. 1891... $119,000
Floating debt 42,800
Total debt 161,800
Sinkinsr funds 18,500
Net debt Deo. 1891 143,300
Tax valuation 1891 2,022,680
Tax rate (per $1,000) $18-00
Population in 1890 was 3,946
Population in 1880 was 4,027

4,s, A&O,
4s, A&O,
48, A&O,
4s, M&N,

1, 1897
1, 1902
1, 1907
1, 1912
1, 1917
1, 1918

INTEREST is payable in Boston.

Ohio.—Cambridge City.—This city is located in Guernsey

County. The following debt statement was received this

week

:

Floating debt $2,000
Tax valuation, real 873,203LOANS-

Chaiu factory, 6s
Funding 6 p. c. bonds.
Boiling mill 6s
Town nail 5 p.c. bonds.
Bonded debt Dec. 1,
1891

Amount
OutstaniVng.

$5,000
5,000

30,000
1,000

41,000

Tax valuation, personal. 626,777
Total valuation in 1891 . . 1,499,980
Total tax (per $1,000) .... $28-70
City tax projier (per
$1,000) 10-00

Population in 1890 was.

.

4,361
Population in 1880 was.

.

2,883

INTEREST on the rolling mUl loan is payable in New York and on
other loans in Cambridge. The assessed valuation of real estate la

about one-half its actual value.

Ohio.—Lorain.-

We give below a

week.

loans-
Water BOND.S

—

68, F&A, $30,000....
68, F&A, $50,000. . .

.

Subject to call
6b, F&A, $15,000....

Subject to call.

—Lorain is in the county of the same name,

debt statement received from Lorain this

When Due.

.Aug. 1, 1904

.Aug. 1, 1914

-Aug. 1, 1919

Interest payable in New York.
Bonded debt Dec. 1891... $95,000
Tax valuation 1890 $1,004,153
Asaess'nt less than ^a actual value.
Total tax rate per $1,000...$25-00
Population in 1890 was 4,863
Population in 1880 was 1,598


