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ADDING TO THE SECURITY OF NEW
r a i l r o a d  b o n d s .

It is natural that there should be a tendency among

^ r0a(L managerS to exercise greater care and to pro
vide additional safeguards in the making of further 
issues of bonds. The commonest dictates of self-inter- 
est suggest such a course. The railroad system of the 
United States is far from complete. Even the largest 
and most comprehensive roads have constant need of 
further new capital— new capital not alone for exten-

tracksi equipment, stations, 
and other facilities, for the conduct of their increasing

u o rT T fE  ?•  “  therefore in highest degree im- 
portant thatm  providing for the issue of more bonds
pa ns should be taken to make the bonds as safe and 
secure as it is possible to make them under the circum
stances ; and (where that may be necessary) to issue 
,  such ai way and in such amounts as to preclude

as to the ability of .the company to meet the 
arger interest obligations incurred through such issue. 

I f  that is done, and a disposition shown to protect the 
interests of bondholders in other ways, the borrowing 
company will have no difficulty in securing all the new 
capital needed at very low rates. And to borrow on low 
em s is of course the aim of every careful manager.

For some time past the opportunities for putting out 
new obligations have been rather limited. It wa3 not 
alone that there was no public appetite for new securi
ties, that values were depreciating, and that the ordi
nary traffic results were far from satisfactory, but 
au immense mass of obligations had been put out dur

ing the era of railroad expansion culminating in 1887 
which could only be properly digested with the prog* 
ress of time. One effect of the change is seen in the 
much smaller amount of new bonds issued during the 
last year or two, and another effect is seen in the
greater care taken to protect bondholders'interests
In offering new loans railroad managers have found it 
necessary to provide additional, and in some cases, 
entirely new, safeguards as inducements for capitalists 
and investors to subscribe their money and take the- 
bonds.

Ihere are certain essentials which one may expect 
any carefully-drawn mortgage to contain. Thus ta  
compass a possible doubt as to the basis of our monet
ary system m the future, nearly all new bonds specifi
cally provide for the payment of both principal and 
interest m gold -a n d  in gold of the present standard o f  
weight and fineness. Then it is apparent from-the read- 
m gof most mortgages that the financial and legal officer» 
of our railroads have profited greatly by past experience, 
lh e  rights of bondholders are more clearly defined and 
more carefully guarded. There is less ambiguity in 
the language employed and fewer obscure points. One 
improvement in particular is worth noticing. Jud
g in g  with coupons is made impossible. Express 
provisions requiring the cancellation of coupons are 
incorporated m the mortgages. They may not be pur
chased and kept alive, and if they are kept alive it i*  
distinctly stated that they shall be of no effect as 
against the mortgaged premises. Instances almost 
without number could be mentioned of new mortgages, 
which contain a clause to that effect. The object of 
course is to guard against a repetition of some disagree
able experience, which bondholders have had hereto- 
fore. Under the old system it would frequently happen, 
that when a bondholder thought his coupons had been 
paid he would find that they had been simply cashed, 
and were being held to secure money advanced on the- 
same; then if the company got into trouble, the hold
ers of these coupons would claim a lien on the mort- 
gaged premises equal or superior to that held by 
the bondholder himself. That practice will not be 
possible under the new mortgages. After a coupon fall«, 
due and has been converted into money the bond
holder will know that that ends the matter, and he 
need give himself no further uneasiness.

But of course it is also to be desired that conserva
tism m the issue of bonds shall prevail. We are glad 
o observe signs of a tendency in that direction, 

m ere have been cases in the past where the amount of 
new bonds to be issued in any year has been restricted,
wifh° IE ^  ̂ e _ mortgage deed, at least by agreement, 
with the parties taking or floating the bonds. The

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Norfolk & Western, however, a year or two ago, went 
further than this and made an entirely new departure, 
th at company in its 100-year mortgage incorporated 
-provisions intended to limit the amount of bonds to 
be issued from time to time in such a way as to pre
clude doubts as to the company's ability to take care o 
the additional charges out of current net earnings.
As the plan adopted is quite novel and ingenious, it 
will be instructive to examine into it a little and note
its principal characteristics.

The mortgage in question, after providing a 
millions of bonds may be issued at tor'™ ,>oua
clearly-defined purposes, though chiefly for building 
the Ohio extension— states that a second issue of 10 
¡millions may be made, half for double-tracking the road 
*nd half to acquire additional terminal facilities, 
.branches or extensions, and for further real estate, 
bridges, stations, buildings, &c. It is with « * ■ » » »  
to this second issue that the limitations and restrictions 
-to which we refer occur. Thus the maximum of bonds 
of this issue which can be put out in any one year is 
limited to an amount on which the annual interest shall 
not exceed 25 per cent, of the net surplus of the year 
preceding oyer and above said year s expenses and 
•charges. That is to say, the additional interest charge 
imposed shall not exceed one quarter of the previous 
year’s surplus before dividends on the stock.
But that is not the only limitation imposed 
There is a further restriction to the effect that the 
new bonds may not be issued unless the surplus o 
the preceding year was at least equal to 4 per cen o 
the total interest charges of that year. In other words, 
before the bonds can be put out the company must
have earned enough in the preceding year not only to
meet said year’s total charges but an amount 40 per 
cent in excess of the same. A.ud this condition being 
fulfilled, interest on the additional bonds put out must 
not exceed one-quarter of the 40 per cent excess in

^ T h e re  is still another provision intended to add to 
the security of the issue. Where the proceeds are to 
be applied to acquire additional real estate, bridges, 
[buildings, etc. (but not fo r  the purchase of new terminal 
-facilities, new branches, etc.), the bonds can on y e 
issued after the company shall have spent a.n equal 
amount for similar purposes either from its net income 
or the sale of its capital stock. To provide a fund to be 
used in this latter way, *3,000,000 of preferred stock 
was deposited with the trustee of the mortgage, and this 
stock the company covenanted to sell not later than 
three years after the completion of its Ohio extension.

The provisions of this mortgage are referred o 
because they are uncommon and also because they were 
evidently inserted with a view to satisfying investors 
that in the issue of bonds under the mortgage very 
conservative methods should apply. Precautions 
against possible unfavorable developments ra the 
future are certainly to be commended. Whether 
similar provisions in other cases would be wise and ex
pedient, and whetber they would always. be effective 
are questions on which opinions will differ. In the 
United States there have been some very remarkable 
changes in the income of many large companies in 
recent vears, and if the tendency towards unsatis
factory‘ net results should be continued in the same 
degree as in the past, it is possible that even extra pre- 

• cautions like those in the mortgage in question would 
not always avail to make new issues proof against 
default. On the other hand, it might happen that

[V©L. LIiI.

through too great conservatism in building new line», 
and a failure thus to provide additional business, th 
very object sought to be attained might be defeated, 
since a road under such a policy might not be able to 
hold its own in a contest with rival systems.

This point, however, is foreign to our present pur
pose. We wish to direct attention simply to the fact 
that there is an increasing disposition to safeguard t e 
interests of investors both in patting out the bonds 
and in giving the holders additional security and pro
tection in their mortgages, as well as defining more 
clearly their rights and privileges under the liens 
granted. One particular in which mortgages are 
usually quite explicit now-a-days is in reserving to bond
holders the express right to declare whether in case of 
default in the payment of interest the principal of the 
bond shall also be declared due or not. The idea, of 
course, is to leave it optional with the bondholders 
whether after default they will allow their bonds to run 
on, provided satisfactory arrangements can be made 
for taking care of the defaulted coupons, or whether 
they will insist that the bonds shall be paid off the 
wishes of the bondholders to be voiced usually by the 
owners of a majority of the outstanding issue Very 
frequently the holders do not desire to have the bonds 
paid off. The matter is perhaps not as important now 
as it might have been some years ago, since the new 
bonds generally bear quite moderate rates of interest, 
so that there could be little or no objection on the part 
of the corporation to allowing them to run till matur
ity, it being unlikely that the bonds could be replaced
by others on more favorable terms.

I n  the new unified mortgage of the Louisville & 
Nashville a special provision has been added, intended 
to strengthen the position of the bonds issuedund°T 
the same. This unified mortgage is a species of gen 
eral or consolidated mortgage, and in such mortgages 
it ts usual to reserve a part of the issue to retire he
outstanding prior lien bonds at 
being to make the new issue ultimately, a first lie 
the entire property. But while bonds are reserved for 
this purpose, there is ordinarily no requirement com- 
pelling the takiug up of the old mortgages when they 
mature ; at the same time it is well known that prior 
issues of bonds are frequently extended instead of hei g 
redeemed. The Louisville & Nashville unified m o r- 
gage differs from the ordinary mortgage in making the 
naving off of the prior liens obligatory, the company giv
ing an express covenant to that effect. The advantage 
o/th is to?the holder of the new bonds is that he gets a 
guarantee that his bonds will succeed to ‘ he hen o f t  
earlier issues, insteadiug of continuing subject to such 
r  7  Some other new features are also observable in 
^he case ofroriouslate mortgages. Thus the Oregon Short 
Line & Utah Northern consolidated mortgage, J *  1 
authorizing bonds at a certain rate per mile, gives to t 
Tondholdefs the power t..interdict t h e o f  bond ŝ for
new extensions or branches, if t ey 
tensions are not likely to prove profitable, or if, for any 
other reason, they are opposed to the issue °  any 
bonds or the building or purchasing of addit onal roa 
A somewhat similar restriction is found in the Umo 
Pacific Benver & Gulf mortgage O * e  jv .d e n c e  

• olan be cited to show that the tendency

meets- a tendency, —  of
ments of recent years and the changeu co
railroad affairs.
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HAIL ROAD AND OTHER MAPS 
SUPPLEMENT.

THE

21
124
26

T he railroad maps in  the Supplem en t  and m aps o f  certain 
c o a l . com panies’ properties m ay  be referred to  easily by  the 
in d ex  below . These m aps are prepared w ith  m uch  care in  the 
C h ro n icle  office, and are intended to show  as clearly as poss
ib le  the precise location  o f  the various railroads represented 
and their strategic position in  com m anding business.

Map.
Alabama Great South. See E. Tonn. Va. & Ga....................  54
Atlantic & Pacific. See Atchison Topeka & Santa Fe. 8 9 10 11
Atchison Topeka & Santa Fe............. . ......... « ’ o ’  in  1*
Baltimore Belt............................................ .................................  ’ ’ ’ IT
Baltimore & Ohio.......; ...............................*.............................................. *
Baltimore & Ohio Southwestern. See Baltimore & O M o . 15
Buffalo Rochester & Pittsburg............. .................... *"** -g
Canada Southern. Nee New York C e n tra l.! ..! ! . .! . ." " .. ...............  qo
Centralia & Chester...........................................  ..................  „ .
Central RR. & Banking Co. oi Georgia.................................................. „3
Central New England <& Western......
Central Pacific. See Southern Pacific
Central RR. of New Jersey........ .........
Charleston Cincinnati & Chicago................ ....... ...................................  07
Chesapeake & Ohio................................................. .............] .............. ... 29
Chicago Burlington & Quincy........................"  30
Chicago & Eastern Illinois...................................... <̂jggg...................... „0
Chioago Milwaukee & St. Paul...................... ..........  34
Chicago & Northwestern..... ................................. . .................’  * 3«
Chioago Rock Island & Pacific...................... . . .............  3a
Cincinnati Hamilton & Dayton........................ ........................................ 40
Cleveland & Canton........ ........................................  .............  ^2
Cleveland Cincinnati Chicago & St. Louis
Colorado Fuel...................................................  ^
Colorado Midland. See Atchison Topeka & Santa Fe............ 10
Columbus Hocking Valley & Toledo.
Delaware & Hudson Canal Co.’s Lines
Delaware Lackawanna & Western___
Denver & Rio Grande..........................
Dubuque & Sioux City. See Illinois Central.............................  64
East Tennessee Virginia & Georgia I * ... ' ’ ' ’ ‘ 54
Elgin Joliet & Eastern.  .....................................  II............ _ .
Evansville «fe Terre Haute..................................... " ...............  «57
Flint & Pere Marquette..........................................  ................  gg
Galveston Harrisburg & San Antonio. See Southern P a c i f i c . 124
Grand Rapids & Indiana. See Pennsylvania RR..........
Great Northern........ ............................................  ........................
Houston <& Texas Central. See Southern Pacific......."..........................19,
Illinois Central........................ ............
Kanawha & Michigan. See Toledo & Ohio Central. ............. 100
Lake Erie & Western...........................................  ................  gg
Lake Shore & Michigan Southern. See New York Central...............  on
Lehigh Valley.......................
Louisville Evansville & St. Louis.
Louisville & Nashville..................
Louisville New Albany & Chicago 
Louisville New Orleans & Texas..
Louisville St. Louis & Texas___

INDEX TO RAILROAD MORTGAGES.

Abstracts o f  leading railroad m ortgages published from  tim e 
to tim e in  the Ch ro n icle  are indexed below  :

Atchison Topeka & Santa Fe. Old mortgages.......
new incomes, due Ì989-"

vwiumiiwub vnoaixiciu. 181 m. os, JL8UJL. (Me 1941
nonsol 15s>due May 1,1937.

70
See Evansville & Terre Haute... 57

Memphis & Charleston. See East Tennessee Virginia & Georgia' ’ "  54
Mexican C e n tra l... . . . .. : . . . ........ _
Michigan Central. See New York Central. *. . . . ; ...............................  ZZ
Milwaukee Lake Shore & Western................... ............................  ........  yu
Minneapolis Street Railway._____ . . . . ___
Minneapolis St. Paul & S. Ste. Marie.............................................
Missouri Kansas <& Texas........... . ............................... .
Mobile & Ohio..................  ’ ...................."......................................  83...........   QK
Monterey & Mexican Gulf.....................................
Nashville. Chattanooga & St. Louis............. [ .............................  ?!?
New York Central & Hudson River.............................  38

1 i i f  n  i j  7* uuo « a, iifUO............. .
™ Dakota & Great Southern 5s, due Jan. i ,  1916

1 s t  IW T i l l  n i l  A i m  iia  d i m  T u l n  i  i  a a /\ '  * * * *

Vol. Page.
49 546. 49 857

. 49 302
302
303

. 49 304- 49 303. 52 205- 46 804. 51 245. 51 246. 49 583. 49 584. 52 976

. 45 24251 571
45 40245 241
45 54
45 55
45 55
49 147
51 14451 144
45 441
51 911
45 14645 85
45 21345 144
45 14545 85
45 213
45 144
45 212
45 144
45 114
45 114
45 145
45 85
45 114
45 212
45 114

79
145

81

See New York Central.....................  90
93

New York Chicago & St. Louis.
New York Ontario & Western 
New York Susquehanna & Western.
Norfolk & Western........ ..............................." .. .  ...................................  5,5
Northern Pacific.............................  ............................ ..............
Oregon Short Line & Utah Northern.' 'see Union Pacific.................... m o
Pennsylvania........................................  ............... ..

^ ca tu r  & Evansviila " See Evansviile & Terre Haute..........
^ ^ w * * * »  B a i n o a d ^ . ?  I te: : : : ; : : 1os

Pittsburg Cincinnati Chicago & St. Louis' "  ' ‘ .................................... 105

RicUlfm onf&D?nvm e S R i c h m o n d ^  
Richmond & West P o in tS m fn a ?  d & We8t Polnt Termiaal ........ 112

,<St. Louis Cape Girardeau & Fort Smith................ ....................................
Bt. Louis & San Francisco, See .................................

-« X nr TTTI V 41 _ A'AIUU, wo, UU6 (J U iy 1, 1921 A
1st M. Wisconsin Valley 6s, due July 1,1920 ................  45
General M. 4s of 1889, due 1 9 8 9 .. . . . . . . .  „  ..................  S

Chioago & Northern Pacino 1st mort. 5s, due April i.i.946  52
Lease to Wisconsin Central, dated April 1 ,1 8 9 0 ...... .52

C. Rock I. & Pac. 1st M.,C. Kan. & Neb. Ry. 6s, due July 1 1934 47 
18+ ^ten sion  £  Collat- 5s> due July 1,1934 7  ’ 47
18+ i i ' St; & Iowa 6s, ¿ue July 1,1935 .......  471st M. Wis. Minn. & Pac. 6s, due Oct. 1,1934...................  47

Cincin. Jackson & Mack’w 1st Con. M. 5s, due Dec i  1936" 4  ̂
Ciev. Cin. Chic. & St. L.-Collat. trust St. L Div. 4s, due 1990 52
Colorado Midland 1st M. 6s, due June 1.1936 ’ ' ak

Consol mort. 4s, due Feb. 1 ,1 9 4 0 ........ ........................
Denver & Rio Grande 1st Con. M. 4s, due Jan. i .  1936........  An
¡2 Improvement M. 5s, due June 1.1928 ........  An
Denver Tramway consol, mort. 6s, due Jan /i! 1916.............
Dulutti South Shore & At. 1st M. 5s, due Jan 1 1937 ..........  a*.
East Tenn Va. & Ga., Cinn. Extension 5sfdue 1940............ 52
» W o r t h  & Denver City 1st M. 6s, due Dec 1,1921."........ 45
Georgia Car, & North n 1st M. 5s, due July 1,1929... "" 40Houston & Texas Central, all new mortgages of lfiWb..........  *9
Iowa Central 1st M. 5s 9f  1888, due 1938 . . . .. . ..........  40

Eity Memphis & Birm. 1st M. 5s, due March i ,  1927 45
Kentucky Central 1st M. 4s, due July 1,1987 '*• " 45
Kings Cqunty Elev. 1st M. 5s, due Jan. 1.1925 ................. 40
Lake Erie & Western 1st M. 5s, due Jan. 1,1937:".................. 46
fehigh Valley of New York 1st 4*28, due July 1 ,1940! ! ....... 51
Louisv. Evans. & St. L. 1st Con. M. 5s, due Julv 1 1939 aq
Louisville & Nashviile Unified mort. 4s, due Julv i ,  1940" *"" 51
Manhattan Elevated consol. 4s, due April 1,1990 "  niM exico! Central consol. M 4s, due 1911 and 1939!” " ; " * !  49 

ot-E. «  S- Ste. Mane 1st Cons. M. 5s, due Julv 1 1938 47
I t  s  ste. Marie & Atl. 5s, due Jam 0 9 2 6  """ 45

Mmneapohs Street R’y consol, mort. of 1890, due Jan. 15,19V9 52
^  Texas Ry. 1st M. 4s, due June 1,1990.......... 5?

2d M-4s due June 1,1990........  ................  k,
Missouri Pacific 1st Cons. M. 6s, due Nov. i". 1920................  17
Mobile & Birmingham 1st M. 5s, due Jan 1 1937’ ............... In

General M. 4s, due Sept. 1 ,19389.3. “.".'* * 47 
New York Chicago & St. Louis 1st M. 4s, due Oct. 1 1937"" An 
v" v ’ Pn ârle Western Cons. 1st M. 5s, due June i ,  1939* 49 

uehanna & West. 1st mort. 5s, due Aug. 1,1940." 52 
^ OIruia r? Western 1st M. Clinch Val. 5s, due June 1,1957 45

-hundred-year mortgage 5s, due Jan. 1,1990 no
Northern Pacific 3d M, 6s, due Dec. 1,1937........  ............ 52

Duluth & Manitoba 1st M. Dak. Ex.6s, due June i  i.937* 4n
„  Consol, mortgage of 1890, due 1989...!........ . „  , 7‘ n2
Omaha & St. Louis 1st M. 4s, due Jan. 1.1937 ............ 52
Oregon Pacific 1st M. 6s, due Oct. 1.1900 ......................... fn

Col. Trust 5s, due Sept! "i", 1919' * * t i  
Qr« 2 rt Itah No. con. M. 5s, due April 1,1919 " 51„  CoUateral Trust 5s, due Sept. 1,1919.... 1 ’ ti1
Peoria & Eastem -O. Ind.& West. 1st M.5s, due Apr 1 "1938" 47 

Consol. 1st mortgage 4s, due April 1.1940 P " * * nT
1i,c0,irle,“ ertga^e bonds, due April 1,1990................ **" ni

Philadelphia& Reading general M .V  due Jan'.'i", 1958.".' .W 46 
1st, Aa ana 3d Pret. Inc. M. 5s, due Jan. 1,1958.............  47

145 
145 
830 
465 
468 
262 
260 
261 
261
574 
42

540 
572 
228 
229 
354 
274 

83 
440 
239
242 
582
575 
372 
237
45

114
208
613
248
177
142
243 
356 
495 
495 
287 
274
83 

541 
238

84 
541 
208

22
273
279
213
240
243
242
243 
201
246
247 
679

141-2

................... ..............  TTo , forili racine 1st M. 5s, due Jan. 1 I9 îq
„Maatgomery..........................*........................ ' 'io n  I 6avannal1 & Western 1st Cons. M. 5s, due March 1 1
see Norfolk & Western. .............................^ani ®outhern^Pacilic gen. M. 5s of 18è8. due 19.38 ’

...................... ........W l - '-'Æ  .............................................................................................. «Terre Haute & Peoria ................................................. . Toledo Peeri» TR 0™ v - ..........  47; P0QP13,
Toledo Ann Arbor & North Michigan’ ‘ "  —  - -................................125
Toledo & Ohio Central.. ® ............................................ 127
Toledo & Ohio Central Extension’ "’ "’ *..... *............... --- ..... ......1 2 8
Union Pacific........................ . ................................ ...........................130
Union Pacific Denver & Gulf ...................................... - .................... 132
W a b S ï  Midla.nd See_Richmonà *  West Point TermiA'al'. ! i l  i f
vWiscona n Central Companies. ............................. ......................,...137

2d M. 5s, due Feb. 
Deb. M. 6s. due .Tu'

.140

45 439
45 2757.. 45 575
49 115
49 237
45 342
52 82

Ì6. 45 372
49 241

. . . 49 240
49 509
47 82
47 82
45 242
45 403
51 244
47 23
49 270
49 272
49 273
47 109
47 110
42 176
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4 IN V E S T O R S ’ SU P P LE M E N T . [You Lni.

INDEX TO RAILROADS— CONSOLIDATED, &c.

The names of company not ÿven in the S M Ä

-  «  *  ‘ ta —lease or by  purchase o f  their stock  ; the old 
organization under w h ich  their securities m ay be found.

vamtc WILL BE FOUND UNDER—

Akron 
Alabama4 » ' ”” * * • ....... : : : I Ä ! 4v Ä i a  & o e .^ » .V'tJULI Hi.............................  ... - c_ Q/tv.4Vinnn
j g g S  I  K f # b .......;;;:;:::;::w um tagton& w tîdon .
I S S B o S i l i p r o v e m e n t  C o .^ t e a l  o f New Jersey.
Æ Œ gr p f t t e S  & Ashtabula.Asbtabul*. & Pittsourg............... Chicago Burlington & Quincy.
Atchison & Nebraska.......................Central Branch Union Pacific.
^ «^ u ^ G re a ^ W e ste rn ........ ■.'.'■..New York Pennsylvania & Ohio.p lan tío  & Great Western....... .savannah Florida & Western.

« S S S a È B ^ ÿ ........X+i T.«.. & Northwest .............. Canadian Pacific.Atlantic & N o r th w e st ... ... ... ..........Bee Atchison S y s w -.
Auguste & Knoxville. . . ....................Port Rovai & Western Carolina,Atlantic &

Valiev ..................... Western Maryland,

ÜSÎÏ« c r e e k  & ^ u räs :.‘ .'.'.'.'.'.‘ .'.''-'■'•Lake Shore & Michigan Southern, 
l l f c i t y  & I ft t le  cfeek................... Michigan Central ^
n 6ileSîî^ÀnCarondeleta.......... '.St. Louis Alton & Terre Haute.Belleville <s ~?Jon(xre*..........  qf ironia Alton & Terre Haute.
I Ì tiaS  & ̂ ^ th ^ n ‘ 33ÌftóÌ8- ”- • Ü"ßt! Louis Alton & Terre Haute.......Pennsylvania & Northwestern.

A ttu t a m i...................  ............Chicago & Northwestern.
n Ä k l M r Ä o i f i s t o i m ...............Rome Watertown & Ogdensburg.Black River & ■M.orribtowu vransaa Citv Memn. & Birmingham.

Boston Clin. Fitch. & New Bed.......Old Colony.

Brooklyn & Monteufe....................... „v ■ Q’
Brunswick & ...............".Savannah Florida & Western.

^  FrieW te ..........Lake Shore & Michigan Southern..
s ®  New York'& Philadelphia. .Western New York & Pennsylvania.

ä  ¿ a s a r 4 ̂ j g g s s a ^  b  í; s  s  sS:

Carbondale & Shawneetown.........-.B^rUngton Cedar Rapids & North’n.
S  S d ì  Iowa Fans' & N. W .. .Burlington Cedar Rapids & North’n. 
S i r  Rapids ¿  Missouri R iv er ...., » « .  & Nortliwosfcm.
Central Iowa ......................................N ^ b ern  Pacific

Cheshire ............. - ............................Erie.

NAME. WILL BE FOUND UNDER
Concord .....................................Concord & Montreal.
Connecticut Western........................ Hartford & Connecticut Western.
ConnottonValley..............................Cleveland* Canton.
ConsoUdated Vermont..................... Central of \ermont.
Covington & Lexington.. . . . . . . . . . . .Kentucky Central.
Covin trton & Macon. . . . . . . . . . . . . . . . .  Nlacon & N orthern. . .
Current River..................................... Kansas City Fort Soott & Memphis.
nabota Central....................... - ....... Chicago & Northwestern.
Dakota & Great Southern................ Chicago Milwaukee & t. Paul.
Tiaiina At Waco .................................Missouri Kansas & Texas.
Danville & Grape Creek................... Chicago & East Illinois.
Davton Fort Wayne & Chicago.......Cincinnati Dayton & Ironton.
Delano Land................ - ....................Lehigh_Valley.
Denver Pacific . ................................ Union Pacific.
Denver & Rio Grande Western.......Rio Grande Western.
Denver Tex s & Fort Worth............Union Pacific Denver & Gulf.

tS « i  4 ................■ s e s ts s s s s r *  4 guh-
Detroit M a iv m a cl Marquette’. ’.*.’. .Duluth South Shore & Atlantic. 
Detroit *  Mil waukee ^ - -Detroit Grand Haven & Milwaukee.

East Line & Red River .................. D ostoS* »fate^ & T6Xa8'Eastern of Massachusetts. . . . . . . . . .  ManEastern of Minnesota........................Paul Minn. & Man,
Easton & Am boy............•................. Lehigh Valley,
Elmira State L in e............................. ^
Erie .New York Lake Erie & Western.
Escanaba & Lake Superior.............. Chicago & Northwestern.
European & North American........ .Maine Central.
Evansville & Crawfordsville.. . . . .  - .Evansville & Terre Haute.
Evansville.Henderson & Nashville. .Louisville *  ^ashviUe.
Pviinflvillft Ar Richmond................. .Evansville & Torr© Haut©*
Evansville Rockford & Eastern.......Louisville Evansville & St. Louis.
Fargo & Southern............................. Chicago Milwaukee & St. Paul.
Tvieminfiton ............................Belvidere Delaware.
FloDda Raiiwav & Navigation........Florida Central & Peninsular.
S a  Southern. . . . . . . .  - ..................Jacksonville Tampa & Key West.
Fort Smith <fc Van Buren Bridge---- Atchison Sys.—-St. Lo. & San Fran*
Fremont Elkhom & Missouri val.. .Chicago & Northwestm^n. 
FultonElevated.................................. Kings County Elevated.

TTnven ...............Chicago & West Michigan
” ™na B-nids Lansing"& Detroit... .Detroit Lansing & Northern.

Greenville & Columbia.....................Columbia & Greenville.
Hannibal & Central Missouri..........Missouri Kansas & Texas.fsSrahßS?.. * *****
l Ä , % ßÄ uÄ “::............. J s s a s s s a r " “ »*HerefordWavne At M o n r o e F l i n t  & Pere Marquette.
§  ì1̂  Iw estfleld ”  - - - -New Haven & Northampton

M S S * .......................r S Ä Ä Ä .  L. Consol
Ghinaio ii Miumet Terminal- Chicafo & Northern Pacific.
Chicago ClMtenDubuque & Minn. Sti Louis.

Chicago J f X n ^ C o S '11................ Chicafo & l a ^ r T l k o f s ? '
cw ca fo  fowa r N e S k ^ : : : : : : : :: iew cafo & Northwestern
Chicago Kansas & Nebraska............Chicago Rock Island & Pacific.
rihioQun vonaafl ¿r w©st©rn............. Atchison Topeka & Santa F©.
Chicago & Michigan Lake Shore....Chicago & West Michigan.§gg ” :r :::» iB S S ;
Chicago St l S S  & P ^ S ^ . ' . ' . ' m  t t f i K *  Terre Haute.

8 B g c c'
nhilafo & Tomah...............................Chicago & Northwestern,
Chicago Wisconsin & Minnesota— Wisconsin Central Co.
rhinrmwa Falls & Western...............Wisconsin. Central.Chippewa __e .Baltimore & Ohio Southwestern.

& ™ K ? t i  Richmond & Chicago... .Pittsb’rg Cincinnati Chicago & St. L.
SandUskv & Cleveland..Cleveland Cin. Chic. & St. Louis.

}  Hoiiteern .................. Cincinnati New Orleans & Tex. Pac.Cincinnati “ outneru -Miollii,an . ..Cincinnati Jackson & Mackinaw.
C ooianati ;  .Cleveland Cin. Chic. & St. Louis.
£ S  i  S R  Baltimore........ Baltimore & Ohio Southwestern.. . . . fifisSASRBass

Indianapolis* St. Louis...........  .Detroit Lansing & Northern.
& uansmg............................  neh

^ eVeíaud Mt^Vernon & Delaware. .Cleveland Akron & Columbus, 
rievelaud PaineaviUe & Ashtabula..L».ke Shore & Michigan Southern.

V. *  « * ; S Ä S ?  4  Wleel7 -Coeur d Al©u©* •*.*...............  rinf/wi Pooitin TIahvap &r. frillf

Tefferson ------ '-'........Pennsylvania & Northwestern.
Oevetend Colmnbus än.jfc.Ind... . -Cleveland 
Cleveland 
Cleveland 
Clevel. Tui 
Coeur d’Al 
Colorado C 
Colorado 1
Columbia & A u gu st..........................international *  Great Northern.
Colorado Bridge.. . . . .  - - x  • ;: -• ; .......Pittsburg Cin. Chicago & St. Louis.

Columbus & Western.........................Savannan a  westeiu.

Cleveland PainesviUe 
■  asear a was V.

_ . .................V. V.'.'.’.'.'.Uteon Pacific Denver & Gulf.Colorado Central..............  .......... See Atchison “  System.”
Colorado MnUand ................. charlotte Columbia & Augusta.
Columbia *  Augusta................  T t̂úT-nutinnnl Ai Great Norlhen

Ionia ̂ ^ a¥8w fBtern..................... - -Burlington Cedar Rapids & North’iu.
i°w « ™ ............. ! ......... Chicago Milwaukee *  St. Paul.
Iowa. *  "  c ity '"  ........ Dubuque & Sioux City.Iowa RaRs & 8l0UX ewy........  .Chicago & Northwestern.
i Z S K C e s o t o : : : : : : : : : : : : . ........ g g S T y S « “*“ 4Ithaca & Athens................................ Lehigh valley.
Jsckw n lansidg A .........¡Unis.,
S K v i l l e  Lo^svm e & 8t W a l . .C h ^ P e o r t j j i& S t Louis.
J ames River V ^ ley .-  ................. ^  ke gj10re & Michigan Southerm
jS S o n  Sili-OB & CU<i- 4  St L'

KalamasooAUega? & G r .E a p ia s ..^ »e 8ko»& M toM 6an 8«dtliem.
Kalamazoo & South H aven ......--- |hore & Miohigan Southern.
Kalamazoo & White Pigeon........ Kauawha & Miohigan.
Kanawha & Ohio .......Missouri Pacitto. _
Kansas & ^ a^8ea®tri^ Uey-;;.;....K ansas City Wyandotte &N. W.Kansas City & Beatr - - - ............ Hannibal & St. Joseph.
Kansas City & cam erom .^ ........ Kansas City Fort Scott & Memphis.

g  « i f  MeropftiA
Kansas City |oa^ . f^ ^ t e r a  Atchison Sys.-St. L. & San Fran.
KaSIal S y  Sp?tegfield & MempWs.Kansas City Foit Scott & Memphis. 
£  Tonekl & Western.. . .  .Atchison Topeka & Santa Fe.
l S S ® ^ £ L i - ................ ftaS f irv,FS . W I . “ S S 4

I
I  ackawanna & Pittsburg................Lackawannna & Southwestern.
Lackawanna & Susquehanna..._ Delaware & Munson.
Lafayette Bloomington & Mnncie.-.Lake ^Western.
Lancaster & Reading.  ....................pftiabufg^ounfstown* Ashtabula^
L a w r e n c e . .................""".M ain e Central.
f f i | h  & S u f f c a . ' . ' . ' . ' . ' . ' . : ....... Lehigh Coal & Navigation.
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name. wile be found undek_
Leroy & Caney Valley....................Missouri Pacific.
Lincoln & Northwestern...................Chicago Burlington & Quinov
Lincoln Park & Charlotte................ Buffalo Rochester & Pittsburg
Little Rock Junction....................... Missouri Pacific. 8*
Little Rock <fe Fort Smith..................Missouri Pacific.
Long Branch & Sea Shore................ Central New Jersey
Long Dock Company........ ...............New York Lake Erie & WesternLong Island City & Flushing...........Long Island. tern.
Louisiana & Missouri River...........Chicago & Alton
Louisville Cincinnati & Lexington..Louisville & Nashville 
Louisville Hardinsburg&Western..Louisville St. Louis & Tevaa
Louisville *  St. Louis........................ Chicago Peoria & St. LmiiT’
Lowell & Lawrence..........................Boston & Lowell.
Macon & Augusta............................Georgia RR. & Banking Co

s s s i f f i s s K . * ’ ? ? ? ? ..... i s a s H l S s a i ^ » -

Maryland Central............. .. . . . . .'"Baltimore^& L^W h Atlantio-
M a ssa S p p i^  ..................... P n ^ 1t£ tS8£f cphu8etts- ,
Maysville& L ex in gton :::;;:;;;......Kentuckv CentrafSUmpS 0-

Menomim^Rlv^ 1 A Northeni........ Chesapeake Ohio & Southwestern.

Michigan Air Line.............................Michieran Central
M i & d nof New°fcV«*Ay.....................aCkST  & Mackinaw*f a t e —-^ ««8  sssbsskl*
mnneaSoUs\NDuluthn.................... S ?icag0 Milwaukee & St.'Paul.
m K S S  4  .......................Minneapolis & St. LouisMinneapolis & Pacifie . " W "  Minneai) St P *  Ranit h+a vr

TTnfnn “ *** & È  P' & |?St Sto! Marie!
S S  SShwmtern'.: ::: :.s : S ä g
Minnesota St. Croix & Wisconsin.. .Wisconsin CentralMinnesota Valiev^ & Wl8eonsm-  -Wisconsin Central Company.
M Ä a m fi Vaiietr"" ........................ Ä 2 « ? *  Northwestern.missisquoi valley .......................Central Vermont.
Mississippi River Bridge..................Chicago & Alton.
Mississippi & Tennessee............. ... .Illinois Central
-Missouri Iw e «te rn lair RR' Bridge. Chicago & Northwestern. 
M onongaheiaR iver::::::::::;"^

Nashua & L ow ell.............................Boston & Lowell.
Nashua & Rochester........................Worcester Nashua a
Í Í J h í « l í l“ kSOn *  Gjlmi,bU3..........Louievllle New Orleans & f S i .

New Bedford Railroad......................Old Colony.
Newburg & New York.......................New York Lake Erie Xr __
f e w  Castle & Shenango Valley........New York Pennsylvania* OhX’
New England E quipm ent....!........ New York & C w  Eng andNew .Terser- M ilano .New York Susquehann
XT , ,  , - c 5— ---------- — - - . . . . . .  Central of New Jersey.
n Iw  o Ä s i  Oulf ern PaClfl0.......4 tcMA°? Topeka & Santa Fe.Orleans *  Yt , :í .........................New Orleans & Southern.
T«ie3 9 r.leans *  Mobile.......................Louisville & Nashville.

.......................... Texas & Pacific.
Newport & lUchford......................... Connecticut & Passumpsic
Ä ™ v t , Plus^ g ....................... Long Island. 8umPslc-
New BleJ ated............................Manhattan Elevated.
f e w  York £ £ & We8t ern-
New York & Manhattan Beach........ N. Y. Brooklyn & Manhat Reach

Y o £ &  Oswego Midland......... New York Onterio^ W e Ä ^ 11'New Y o rk *  Rockaw ay...................Long Island.

North Missouri..........................  Wabash
North Shore....................................... .Canadian Pacific.

North Wisconsin.............................  Chic St Paul Minn Xr n™„t,„
Northern Pacific & Montana............Northern Pacific. ' & °  b
Northwest & Florida.........................Alabama Midland.
SüÜílwef íern S ra£d;?1rû k............Chicago & Grand Trunk.Northwestern North Carolina.........Richmond & Danville
Northwestern Union.........................Chicago & Northwestern.
Northwest Virginia...........................Baltimore & Ohio.
^cean Steamship............................. Cent. RR. & Banking Co. of Georgia
££.io CentraL .........................Toledo & Ohio Central. g
5>hi° & Western....................Peoria & Eastern.

.........................Cincinnati Portsmouth & Virginia
Vast .........................Col. Hocking Valley & T o le d o ^Omaha & Southwestern.................... Chicago Buffington & Quincy

Ontario & Quebeo.............................. Canadian Pacific. y’
Orange & Alexandria....................... Virginia Midland.
Oregon Short Line._.... .................Oregon Short Line & Utah Northern
Ottawa Oswego & Fox River........... Chioago Burlington & Quincy
Ottumwa Cedar Fafis & St. Paul... .Chicago & Northwestern 
Oxford & Clarksville......................... Richmond & Danville.

<50as.t- — - ..........................Oregon Improvement Co.Pacific of Missouri............................Missouri Pacific.
Pa^«°A1T¿JE+zal)etiltow11............... Chesapeake Ohio & Southwestern.
PAku, ; ......................Terre Haute & Peoria.

L Ä 0, ^ \ ? eoatur...................Peoria Decatur & Evansville.
v  ñ—  i .............. Chicago & Northwestern.Pennsylvania & N. Y. Canal............ Lehigh Valiev.

Penokee. . . . . . . .  - ......................... Wisconsin CentraL
Peoria Pekin & Jacksonville........... Wabash.
Philadelphia Marlton & Medford.. .Camden & Atlantic.

£1Q?i +n rt/  & 8t- Loul8---- Pitts. Cinn. Chic. & St. Louis.
.......................Buffalo Rochester & Pittsburg.Pleasant Hill <fc De Soto.. . . . . . . . . . .  Kansas Citv ruínt/m Xr finn-Tw^au

PPFt HwPBA; Northwestern............Flint & Pere Mar?ii^tte®P gfl ld‘
Portland & Kennebec.........................Maine Central
Portsmouth Great Falls & Conway.Boston & Maine.
Potomac Valley...................................Western Maryland.

dupcw en imeCtiCUt........... - £ f tral New England & Western....................Chicago Milwaukee & St. Paul.Pueblo & Arkansas Valley...............Atchison Topeka & Santa Fe.
Ouinoy ATton & St. Louis, — .........Chicago Burlington & Quinov

Quincy & Palmyra.......................... . .Hannibal & St. Joseph. 7

I*«,™ -, NAME- WILL BE FOUND UNDER—
renswood Spencer «Sc G1enville..Ohio River.

2 3 *  .........s s s s a s a s a B s f ^ a a ^
Saginaw & WestCTif1. .. .  f . . .V.. .. P6troit Lanaiiiff ^  vr

St. Lawrence & Ottawa.....................Canadian Pacific.
St Lonja Tex,as............. &t. Louis Southwestern.
St Tnnla ?  & Tuunel ................Terminal Association of St Louisot. liOUlS & ClllCaffO.......  North Ar South rniCwL* 1118
St. Louis Council flu ffs  & Omaha.. .Wabash.
st. Louis Iron Mount’n & Southern..Missouri Pacific System
St. Louis Jacksonville & Chicago___Chicago & Alton.
St. Louis Kansas City & Northern.. .Wabash.

it M
S h S ° M & m S S ' i i BE............. Columbm Shlm ea *  Hooking.

Sioux City & Pacfüo ! .......................C W w i^ & ^ o fth ^ 0.*  *  MomPhta-
S S f c ' i i g S ï œ “''......Beaton.Smithtown & Port Jefferson........* Lon
Sonora 7  & Southern.......................... «  ̂ axe  untano.
South Georgia PinriVia.......................Atchison Topeka & Santa Fe,
South p S cI mo*? d ................... Savannah Florida & Western
S o u S & ^

Southern S n f a t & Florida............. Savannah Florida & Western,

8 3 ® g S 2 B £ * ™ . .............ASeer £ r| i x S « i S<" t t* 1*-

s S p T A k i r ' ' ' " " " " - .............American Sugar Refining.

TarktoVa^iAH8 & Lake 8uperior.......St. Paul & Duluth.
Tebo & Neosho.................................... i£an< Jos> & Oounoil BluffsTerr A TTan t l T  a "  .................Missouri Kansas & Texas.
Texas ............& 8S a 1 i S anaP0lla-
» t nn Ar£ or *  c a d m a a : ; : : ; ; ; S K n? S * & North Mich. 
TolAdn t y y  frb o r  & Grand Trunk. .Toledo Ann Arbor & North Mich. 

t nn t ri?or 4  Eake Michigan.Toledo Ann Arbor & North Mich '
tSSSbS " Arbor Aat- ^ « S S K I S S K

1Toy <fc ±508ton.............................. Fitchhnro-
Tunnel RR. of St. Louis................... Terminal Ass’n of St. Louis (MisoeL)

Utah s o u t h lm :; : : : : : ; ; ; : ; - ; .............o t t e tS  Ih S itijS I  *  m a>!
Utica & Black Kiyer...............

virguna & Tennessee........................ Norfolk & Western. 8
York & Peach Bottom.......................Baltimore & Lehigh.ya&%gsiw‘"-— ... »̂gg» * “ »<«»•
W arw ick^fiev Un............................Western New York & Pennsylvania
Washington OWo I V ^ ?  *  •'V ® i a &Mdland.RiV6r*Waterto^y ^Rnrr^ Westeru .. . . . . . .  Richmond & Danville.
W ayim s^rgt^C^ton . ‘.'.'.'.'.‘..'.I'..... Cle™eland^^aSon.^^’denS*>Ur̂ * 
Westorn w frylan?  Tidewater.........Western Maryland.

West6WisconstoRR............................Chicago Milwaukee & St. Paul.
Wichita Ar Hnuthiico i ....... .................Chic. St. Paul Minneap. & Omaha-wiAhi+o 4  ®unthwestern................... Atchison Topeka & Santa Fe.
Wtoona £  ̂ espt5 u.............................Atchison Topeka & Santa Fe!
Wisc(iii«i4 A '^  ter- * i ....................... Chicago & Northwestern.w ia ^ «fiy  *  .Minnesota.................... Wisconsin Centrai Company.
w i f^ ns-n ^ 1iIine80ta & Paciflo........Minneapolis & St. Louis. 7
v l S i M i . - - - - - ......... Chicago*Mi]waukee&St, PauLZanesville Terminal.........................Columbus Shawnee A Hooking.
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S T O C K  A N D  BOND T A B L E S .
N O TE S.

• pie06dlng pas“' “  “ “ rioad9 ' * * * ' " " - *  °r“ MOUa“,8d' t’'8ir

T t^ oU o^ n ^ ^ ll^ v ^ ^ p la n a tton s  ofea^Tol the columns ol^the m ortgage;» con. M. or consol. M. for “ consolidated m art-

» o l v i o r  “  convertible; ”  prof, for “ preferred; 8. f. for 81̂ a? ’ „  00® and registered; ”  br. for “  branch; ”  end. f o r

T *  T * ?
when the last dividend was paid on slocks. ---------------------------  ~~

^¡ra »iisss^ ^ sS B ® ^ »-
iT m  Mid Sprague to Luverne, $15.000 P-m ..c1st M .,goia,op g j unC'—“ A” deb., see rem’ks.c*
‘“¿^debem.’ itCredeemable after 1910 at 115.°*
“ C”  debentures, income, subject to call at 100—

S 5 £ § U

i f f e & S S S B qFunding income bonds, with traffic guarantee. . .

. .  “ « „ „ t h e m . —(See Map East Tennessee Virginia &A la b a m a  G reat s o u t n e r i . t Meridian, Miss., 290 miles; leases

%orio  ' m S S 3 « V ^ » S r » S K i |organized Nov. do, 1 » / ^  gtook of the American company, and
the same title, which irast Tennessee Virginia & Georgia Rail-is itself controlled by the East Temmssee v m ^  debentures ex
road Company. The Englisn p y  and capital stock—common
changeable for ? S L  ®  ¿g preferred 6 per cent cumulative for six (“  B ”  shares), £1,566,000, ana preieneu « n  wMch in Aprili 1890) the

& Geor^a purchased £340,000 “ A’’ shares and

$1,000 
£100 
£100 

Various 
$1,000 

1,000 
£100 
£100 
£100 

100 
1,000 

100 &o 
100 &c 

1,000 
100 

1,000 
1,000 
1,000 
1,000 
1,000 

100,000 
100 &c.

$1,750,000
£326,000
£134,000

£81,935
$2,800,000

500.000 
£748,850 
1,048,390

810,700
$700,000

1,000,000
466,800
700.000
m  m3.500.000

1,000,000
10,000,000

285,000
4,000,000

10,000,000
2.200.000
9,728,500

|N.Y.,Fann.L.&Tr.&Bos 
London,Comp’y’s office, 

do do
do do
See remarks.

See remarks.
See remarks.
See remarks. 

Cincinnati, Office.
N Y., Central Trust Co. 

do do
do do

Baltimore. 
N.Y.,Del.&Hud.Can.Co.

do do
do do

N Y. Central Trust Co. 
N Y.,Phila. & Pittsburg. 
Phil.,Pa. RR. Co. &Lon. 
July 18,1887, last paid. 
April, 1884, last paid.

Bonds—Princi 
pal,When Due, 

Stocks—Last 
Dividend.

Jan. 1, 1908 
Dee. 1. 1927 
Aug. 15,1903 

By slnk’g.funa 
Nov. 1, 1928 
Dec. 1, 1928 Nov.l,1910-48 

Nov. 1,1910-40 
Nov. 1, 1940> 
Nov.10, 1891 
Apr. 1, 1921 
Apr. 1, 1921 
Apr. 1, 1921 
July 1, 1920 
July 2, 1891 

1895-1897 _ 
April 1, 1908 
See remarks, 
Mch. 1, 1898 
April 1, 1910* 

100,000 y’rly, 
Oct. 1, 1894i

Certificates for ^ d e d  arrears of ^ e“ d̂ h 3 ? l r b s s  earnings were» s f S y f e s a
| 6 X 2 7 ir i it 6 M »S S|S25!8i9; ’ o th »

w  v 1» ! .  « i « ° r

* m idland.—Completed in February, 1890, from Bain-A la b a m a  Itt io ia a a . n Florida & Western, northwesterly
bridge, Ga., on toe 8avanLouisville & Nashville at Montgomery, 
to a connection witii Juncti0n to Luverne,3l miles;
Ala., afiout 175 in  July, 1890, the Plant Investment Company,
total 0W“/ d’A2£ fvannah Florida & Western, purchased control, an<f roadow ners o f  the Savannan r xoiiua y . 51j’ & 50. Interest on the 1st
became part ^ ^ ^ a m n t e e d  till Nivember 1,1892, by the Con- 
mortgage of 188 ^i„bam a Terminal & Improvement Company),struction Company (th e .^ ™ m a  not paid, and in August, 1891,
Interestdue L  uav86 per cent interest till November 1,1892,and thenit was proposed to pay b per stamping the bonds principal and
to scale the interest to 5 P Florida & Western. Most of the
Interest waranteed by toe 8^  to Aug u s t3 1 ,1891,
bondholders assented. i t s g7 9i 9 in 1890. Stock—Common,
(2 months), were $78,766, agamst ^b ¿"¿"cumulative, $1,600,000 (par 
$2,625,000, and, Preferred, 6 P ^ X toen t^  Company ¿wns $2,425,000

52, p. 680,898;
V. 53, p. 186, 256, 368.)

Alabam a New Orleans ^
189

Orleans & North Eastern, 1|^ miles ̂  a£ d88^ ^ e i v e ? ^
New Orleans, 13 miles. In November, i » »  , brought out, under
S S fi * f “ *, Y' 5?’ P-
5 The preferred or “ A” shares^defeired or°“ B!,1sbSres £^500J)09?P»r  6 per cent, cumulative, andtheReferred.or J»gg5 e 1<A„ debentures 
value of all shares £10 each. U earned, but unpaid interest isare entitled to receive interest only if earnea, redeemable at the
cumulative. They, as also the “ B deJ\ê ™tr 1̂ 5̂  The “  B ” and “  C”  option of the company after Nov 1,1910, ax r io  interest only
debentures are both incomes fortheir ton term, recem os re8pectively. 
if earned, and are a second and third charge on ea  ̂ 6 on
The “ C” debentures are subject to call ^ ^ g e c u r i t i e s ,  Viz.: Of 
months’ notice. The mortgage $144,000 consols, $388,-1 Alabama & Vicksburg $30,000 1st mortgage,^ of’ Vick8burg Bhreve- 

1 000 2d. mortfiraffc incomes and Spooô uu > noo inoomes and $1*“’
> port & Pacific, $3,692,000 1st mort-

594,000 stock; Of N e W O r l e ^ ^ g ^ ^ l ^ ^ ’^ ^  Lake RR..
1 gage and $4,320 ,000 stock ;o fN e w O r le a n ^ p a n i ( Cincinnati
; $300,000 first mortgage a n d $ 200 ,000  coimnou at ,

branch, 143 miles. It is mainly Th^Vicksburg1̂  M ed ianNew Orleans Texas & Pacific Junction C  ̂ ^he ^  ^organized a» 
road was sold February ̂ ^\f89 ^ ¿ ¿ g o l i í a t e d  bonds, $1,000,000 areI Alabama & Vmksburg. Of toe ne ns interest is paid only on
reserved for the Vicksburg & Meriaia under the reorganization.
such of toe V. & M. ¿ T t a o n - 2 K 5 « 3 &  as to earmngs);plan. The new seconds are _ income ( vickgbur„  \  Meridian lands-

i for five years, and are a avaffie from the sales of such lands;:! (124,869 acres), interest bem gpaya sales will constitute a
She?M ew s*.is H 1£ J' S S S “  S ® i S  of m . « «sinking fund for the »econo, incomes have been paid.

In vear ending June 30, 1891, gr088 eaminga T889.90 gross,
«149 129; interest, $117,215; surplus, $?2,689. in ^ ° es,fSv,|g p’ 
Í676 662; net, $178,714; surplus over charges, $63,368. (V.
209; V. 51, p. 303; V. 53, p. 289 , 712.)

Albany & Susquehanna
Owns Albany, N. Y., to Bmghamton, N. Yi pl cobleskUl, N. Y., to 
burg Junction, N. Y .,to  Schenectady, ’gusquehanna RR., 22
Olierrv Valley, 21 miles; operates Lackawanna «  209 miles,mile^ East GlenviUe to Coons 10■ mile«; total operated ^ Hudg(m
Leased for 7  on stock.
a a ^ g g . s a y a . %  «»» »*>» •*
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Snbscriber« w ill confer a great favor by giving Im mediate notice o f  any error discovered In these Tables.
RAILROADS.

on first page of tables.

Allentown Terminal SB .—1st mortgage, guar___c*
Arcadia, Gulf, Coast, Lakel’d—Stocks ($1,500,000).
Asheville <6 Spartanburg—1st mortgage, gold........c

2d mortgage, gold.............................. .................... c
Atchison Ool. & Pacific— 1st M.($16,000 p. m.) gu.. c* 
Atchison Jewell Co. <6 West.—1st M., guar. C. B. U. P.c
Atchison Topeka & Santa Fe—Stock............................

Guarantee fund notes (ext’ded in 1891) red.atlOO 
Chicago & St. Louis 1st mort. ($10,000 per mile).
Other prior mortgages (See remarks)........  .
New general mortgage, gold............................ c*&r
Newinc. M. $80,000,000,non-cu.,g.,red.atpar.c*<fcr 

Atchison System.—Atlantic <& Pacific.—
Guar, trust mortgage gold, (redeemable at 105). 
West. Division 2d M. guar.,g. (s. f. drawn at 105).„ 
Inc. bonds, non-cum., W.D. ($18,750p.m.)..c*&r
Central Div., 1st land grant mort., cumulat___c*

I?100111« bonds, non-cum. ($18,750per mile)..c* 
Atchison System—Colorado Midland—

1st mortgage, gold ($25,000 per mile)................ c*
•Consol, mortgage for $6,000,000, gold, guar___c*
¿Equip, bonds, s. f., drawn at 105 .......................c*
•Equip, bonds,Ser. B., s. f.,dr’natl05afterl894.e.
«Collateral trust notes................................................
’Busk Tunnel R’y 1st M. for $1,500,000 gold, guar 

Atchison System—SI. Louis <& San Francisco—
1st preferred, 7 per cent, not cumulative............
2d mort. (now 1st), A, gold) (Pacific to Seneca,e

Series B, gold ................ > Mo.,& branches, c'
,jSeries C, go ld .................. ) 294 miles. c’

j Miles 
of

Road
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

3 1889 $1,000 $450,000
100 500,00066 1885 1,000 500,00066 1887 1,000 500,000254 1879 1,000 4,070,00034 1879 1,000 542,000
100 101,492,747471 1888 5,000 7,000,000143 1885 1,000 1,500,000

(?)6,619 1889 500 &c. 130,160,0006,619 1889 500 &c. 79,100,000
672 1887 1,000 17,604,000560 1887 1,000 See remarks1880 50 &c. 12,000,0001871 500 &c. 796,6291882 1,000 1,823,000
252 1886 1,000 6,250,000267 1890 1,000 4,502,0001888 1,000 450,0001890 1,000 185,0001889 1,000 300,0001890 550,000

100 (?)294 1876 100 &e. 500,000294 1876 500 &c. 2,766,500294 1876 500 &e. 2,400,000

INTEREST OR DIVIDENDS.

Cent.

4 g.

When
Payable Where Payable and by 

Whom.

New York.

4 g.
5 g-

I f :ll7 g. 
7 g.
2
6 g- 
6 g. 
6 g.

J. & J.

A. & O. N.Y.,Fourth Nat. Bank. 
J. & J. do do
Q.—F. N.Y.U.P.Of.& Un.Tr.Co 
Q .-F . N.Y.U.P.OÌ.&Un.Tr.Co, 
Q.—F. N. Y., Boston & Chicago. 

M. & N. Bostn, Kidder, Peabody. 
M. & S. N.Y., Farm’sL.&Tr. Co,
J. & J. 
Sept. 1.
J. & J. 
M. & S. 
A. & O. 
At Mat. 
J. & D.
J. & D. 
F. & A. 
M. & S. 
J. & J. 
M. & N. 
J. & J.
F. & A. 
M. & N. 
M. & N. 
M. & N.

? N. Y. Union Trust, ) 
5 Boston and London. >

N. Y., Mercantile Tr. Co 
do do

r Bonds—Princi
pal, When Due. 

Slocks—Last 
Dividend.

July 1, 1919
April 1, 
July 1, 
May 1, 
May 1, 
Nov. 15, 
Nov. 1, 
Mch. 1,

1925
1937
1905
1905
1888
1893
1915

N. Y., Central Trust Co.
do do

N. Y., S. S. Sands & Co. 
do do
do do

N. Y., Continental Tr. Co.
N. Y., Baring,Magoun&C 

do do
do do
do do

July 1, 1989 
July 1, 1989
Jan. 1, 1937 
Sept. 1, 1907. 
Oct. 1, 1910 
Nov., 1901 

June 1, 1922
June 1, 1936 
Feb. 1, 1940 
Mch. 1, 1898 
Jan. 1, 1900 
May 1, 1892 
July 1, 1935
Feb. 10,1890 
Nov. 1, 1906 
Nov. 1, l906 
Nov. 1, 1906

Investment. The consolidated mortgage is for $10,000,000, of which 
-$3,000,000 are 7 per cents, currency; the principal of the 6s is also pay- 
able in “  lawful money,”  but the interest in gold.

ending June 30,1891, gross earnings were $3,790,162, against 
$3,808,911 m 1889-90; net. $1,533,574, against $1,666,188; surplus 
•over charges, $396,306, against $543,327.—(V. 50, p. 707; V. 51, p. 
207, 681; V. 52, 280, 762; V. 53, p. 224.) v

*  K ln zu a.—Line of road projected 70 miles, of which 
42 miles between Bradford, Pa., and Corydon, Pa., and between Re 
House, N. Y., and Gilbert, Pa., &c., are in operation, andthebalanceunder 
•construction. The mortgage was further to be secured by 30,000 acres of 
timber land accessible to the railroad, this to be increased to 46,000 
acres when the road is completed. In July, 1891, it was claimed by 
one of the bondholders that,contrary to agreement, these lands were not 
unencumbered and were not timber lands, and a suit was therefore 
wrought to enforc© fulfilment of the contract. The bonds mature 
$15,000 yearly on November 1, beginning with 1890, the lowest consec 
utive numbers outstanding being those paid in each year. Stock, $500, OOO—par $100.

Allegheny Valley.—Owns from Pittsburg to Oil City, Pa., 132 
miles; »ranches—Red Bank, Pa., to Driftwood, 110 miles; ' others 17 
miles; total operated, 259 miles. Stock, $2,166,500; par, $50. Of the 
income bonds the Pennsylvania RR., the Northern Central and the Phil
adelphia & Erie hold $6,087,000. No interest has been paid on the 
incomes since April, 1884. The coupons of guaranteed bonds held by the 
Pennsylvania RR. for advances amount to $6,457,780. The Pennsyl
vania RR. owns also $1,251,050 stock and $5,510,000 income bonds. In 
May, 1884, receivers were appointed, Pennsylvania and other railroads 
'being plaintiffs. In September, 1891, the U. S. Circuit Court decided 
that sale of the road should be made under the original bill of 1884, and 
subject to the lien of the mortgages, amounting to $16,600,000. A plan 
-of reorganization was published in the Chronicle of October 10,1891 
Sale takes place December 15. See V. 53, p. 324, 368, 520.
_ i anuar y 1 to Sept. 30 in 1891 (9 months) gross earnings were 
$1,871,88!, against $1,925,143 in 1890; net, $752,991, against 
i i 83,7Xonnn In 1189?  gross> $2,592,101; net, $1,127,076; interest $ 1.102,000 ; real estate and new equipment, $114,287; rentals, etc 
$6,469; deficit, $95,679. (V. 52, p, 795 ; V. 53, p. 324, 368, 520, 568,.

A llen tow n  Term inal.—Owns 3 miles of railroad in Allentown, 
Pa., connecting the East Pennsylvania (Philadelphia & Reading) with 
ttie Central of New Jersey. Leased for 999 years to Philadelphia & 
Reading and Central of New Jersey (by assignment from Lehigh Coal & 
Navigation) at interest on bonds and 5 per cent on $450,000 stock (par 
$50) , bonds being guaranteed, principal and interest, by Philadelphia & 
Reading and Lehigh Coal & Navigation.—(V. 50, p. 422.)

Asheville & Spartanburg.—(See Map Richmond & West Point Ter 
mtnai).—Owns from Spartanburg Junction, S. C., to Asheville Junction 
"• C., 66 :miles. Sold in foreclosure April, 1881, and reorganized. Con- 
woued by Richmond & West Point Terminal, which owns $1,047,981 

, j 6 $1>050,000 stock, and $215,000 second mortgage bonds, and has 
Pledged them (except a few shares of stock) under its collateral trust 

J ;889^  iS -i8,?,? gross earnings were $150,133, against $121,225 in 1889; net, $12.303, against deficit of $2,941. v ’
Atchison Colorado & Pacific.— Owns Waterville, Kan., to Wash 

•mgton, Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; 
Logan to Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan 24 
miles; Yuma, Kan., to Warwick, Kan., 31 miles; total, 254 miles The 
road forms an extension of the Central Branch Union Pacific, which 
leased it in 1879 for 25 years, and guaranteed the bonds. Controlled bv 
Union Pacific, but operated by Missouri Pacific. Stock, $1,522,400 (par 
$100). ° f  which Union Pacific and Central Branch own $920,300. Ren 
xal is $254,370 per annum.

Atchison Jew ell County dc W estern .—Jamestown, Kan., to 
Burr Oak, Kan., 34 miles. Under same auspices and control as Atchison 
Colorado & Pacific. Stock, $202,800 (par $100), of which Central 
Branch Union Pacific owns $105,000. Rental is $34,000 per annuin.

11 'P'lpoka & Santa F e.—f^ee Maps.)—Line of Road.— 
The Atchison Topeka & Santa Fe leased and consolidated lines include 
the mam line from Chicago. 111., to Kansas City (458 miles), and thence 
•to Denver, Col., 1,210 miles; also from La Junta, Col., via Albu
querque, N. M. (on the Atlantic & Pacific), to El Paso, Tex., 601 miles • 
-+-h^ClloeJl, Il i ? ar,sa.8e’ 2 ’Z7 1  miles; total, 4,582 miles. In addition ^ ^ re  are the Gulf Colorado & Santa Fe Ry. (owned absolutely), run- 

Te >̂ t0£ urceiJ> lQd. Ter., 518 miles, and branches 540 miles, the Sonora Ry., from Nogales to Guaymas, Mexico 262 
miles; the New Mexico & Arizona, 87 miles; the Southern California 
Railway, 476 miles; the St. Louis Kansas City & Colorado RR. 61 
‘miles. Roads owned jointly with other railroad companies: Leaven
worth Topeka & South Western. 57 miles; Manhattan Alma & Burlin
game, 56 miles; Wichita & Western, 125 miles; Atlantic & Pacific, 927 
pules; total owned jointly, 1,165 miles (of which 1,051 now wholly con- 
4rolled). Total (including ^  of mileage operated jointly), 7,104 miles 

To the above m May, 1890, was added the St. Louis & San Francisco 
Railway (1,851 miles), and m October, 1890, the Colorado Midland (350 
miles), making a grand total of 9,310 miles. '

In November, 1890, under a traffic arrangement with the Chicago 
¡Peoria & St. Louis, a through line between Chicago and St. Louis was 
•opened. See V. 51, p. 608.

Organization , Leases, &c.—The Atchison Topeka & Santa Fe Com
pany was incorporated March 3,1863. The main line of 471 miles was 
opened December 23,1872. The whole system outside of this main line 
is nominally under different corporations, of which the ownership is 
vested in the Atchison and the roads usually leased to it.

In August, 1884, an agreement was made through the Atlantic & Pa
cific for the control of the Mojave Division of the Southern Pacific gttd 
a right for traffic over the Southern Pacific to San Francisco. The At
lantic & Pacific first and second mortgage bonds are guaranteed one-half 
each, severally but not jointly, by the Atchison and San Francisco cos 

Oh October 15,1889, the company issued its plan ot reorganization, 
which was simple but comprehensive. No assessment was made on the 
stock, and new bonds were authorized to retire the existing indebted
ness. The plan was successfully carried out, and of the $148,446,- 
000 prior bonds immediately treated, less than 113 per cent (or about 
$1,900,000) remained unassented in December, 1890. See the plan 
mTV. 49, p. 504, and article on pp. 483, 597; also particulars below.

In May, 1890, control of the St. Louis & San Francisco Railway Com
pany was acquired, $22,000,000 of Atchison stock being issued to pur
chase the San Francisco Company’s $25,500,000 common and preferred 
stock. See V. 50, p. 734. Through the St. Louis & San Francisco full 
control of the Atlantic & Pacific is secured.

The Chicago Elevated Terminal Railway Company was organized in 
August, 1890, to secure to this company a better means of entering Chi
cago. See Y. 51, p. 239.

In October, 1890, the entire capital stock of the Colorado Midland 
($8,000,000) was purchased on terms equivalent to $1,600,000 in cash 
and $5,333,400 of Atchison stock. See Y. 51, p. 608.

Stock  and  B onds.—Dividends have been—in 1879, 3 per cent; in 
1880, 8*2;.in 1881, 6 cash and 50 stock; from 1882 to 1886, inclusive, 6 
per cent; in 1887? 6*4; in 1888, 5*4; in 1889 and since, nil.

Price of stock (iff Boston till 1886 and afterwards in New York) was— 
in 1881, 92®15414; in 1882, 7878@9618; in 1883, 78®8614; in 1884, 591« 
®80; m l885, 6314@8912; in 1886, 8478®99^; in 1887, 9038®11878; in 
1888, in 1889, 261g@58; in 1890, 2312'®5038; in 1891, toNov. 20, inclusive, 24^ @ 4712.

In August, 1890, a dividend of 2% per cent was declared on the new 
incomes for the nine months ending June 30,1890, and in July, 1891,
2 per cent was declared for the year ending June 30, 1891.

Of the general mortgage 4 per cents, the authorized issue on present 
mileage is $150,000,000; of these there are reserved $17,6"6,000 for 
treatment of old bonds and guaranteed notes not directly treated in the 
reorganization plan, leaving a balance of $132,324,000 issued and to 
be issued. The bonds outstanding not directly treated in reorganiza
tion, and against which $17,676,000 of 4s are reserved, are as follows: 
Atchison guaranteed fund notes, $7,000,000; Chicago & St. Louis, 
$1,500,000; St. Joseph St. Louis & Santa Fe first mortgage bonds, 
$8,000; the St. Joseph Terminal & Railroad Company (Atchison’s half), 
$175,000; Atlantic & Pacific guaranteed 4 per cent bonds (Atchison’s 
half), $8,802,000; Osage Carbon Co., $191,000; total $17,676,000.

In October, 1891, the guarantee fund notes were extended for two 
years with 1 per cent bonus to holders. V. 53, p. 474.

The general mortgage 4s and, subject to these, the income 5s, are 
both secured by one indenture to the Union Trust Company of New 
York, Trustee, and cover the entire property of the company, all shares 
of stock owned or controlled (except sufficient to qualify directors), all 
bonds owned and pledged under trust deeds, and all securities deposited 
under the reorganization. The 4s may be issued to an amount not 
exceeding $150,000,000 on present property, to carry out the reorgani
zation plan, and additional amounts may be issued at $20,000 per mile 
for extensions or double track. The incomes are limited to $80,000,000, 
are non-cumulative, and may be redeemed at par on six months’ notice.

Abstracts of all the principal prior mortgages of the Atchison Topeka 
& Santa Fe Railroad Company were published in the Chronicle , V. 49, 
p. 546-551, and of the new mortgages in V. 49, p. 857-861. Of the old 
bonds there remained outstanding in December, 1890, about $1,900,000.

Operations, F inances, &c.—The company receives $30,000 a month 
from the Sonora Railway subsidy, payable in Mexican currency. Pay
ments began in August, 1890, and will continue till $1,681,400 in all 
has been paid. See V. 52, p. 49.

From July 1,1891, to Sept. 30,1891 (3 months), gross earnings were 
$9,509,299, against $8,581,095 in 1890; net, $3,151,611, against $2,- 
517,317; including the St. Louis & San Francisco net earnings were 
$4,053,629, against $3,363,977.

Fiscal year ends June 30. For the year 1890-91 the advance state
ment (.Tune partly estimated) showed a surplus over all fixed eharges 
of $2,531.000. On this statement the directors declared a dividend ot 
 ̂per cent on the income bonds.
For the last two fiscal years earnings have been as follows:

,----- Gross Earnings.------,
1890-91. 1889-90.

Atch. T. & S. Fe.......$33,663,716 $31,004,357
St. L. & San Fran.. . .  8,433,716 7,869,306
Col. Midland.............  1,968,265 1,724,790

.------ Net Earnings.------ ,
1890-91. 1889-90.

$9,620,547 $10,083,971 
2,923,176 3,120,231

581,367 558,943

Total of all..........$44,065,697 $40,598,453 $13,125,090 $13,763,145
Report for 1889-90 was given at length in the Chronicle , Y . 51, d • 

831. See also p. 828 and article on p. 812.
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IN V E S T O R S ’ S U P P L E M E N T . [Vou un.

s u b s cr ib e rs  w i l l  .» U fe r  .  . r e a .  fa v o r  b y  g ly la g  I m m e a i . t .  n u .ie c  u f  u . y  e r r o r  a i . e u v .r e j  In  « h e . .  X u b l g . 
-------------------------------------------------------— --------------- INTEREST OR DIVIDENDS. Bona*-

RAILROAPS._____________ ___I
For explanation of column headings, etc., see notes of 

on first page of tables.

Atchison System - St. Louis A SanFran.-(Concluded)Mo.<StWest.RR.l8tM.,g.,$5,000yearlydr.atl05.c*
St. L. & San F. col. trust gold, sink. fd. not drawn, c 

Gen. M., g. (1st on 365 m.) $7,807,000 are 6s.c* 
Collât. Tr. M. onbr’ches ($20,000 p. m.),gold. .c 
Consol, mort, for $50,000,000, g o l d - . ■ 
Equip. M., gold, $80,000 dr. ann’lly at 105.. .o'
Equipment Trust $23,000 due each A. & O.......,

8t. L. Wich. & West. 1st M .,red.atl05vg.,guar..c 
Kan. C. & S. W. IstM., g.,red. a tllO , int. guar„c 
St. L. Kan. & S. W. IstM ., g., guar., red. at llO .c  
fit. L. Salem & Ark. IstM., guar., redeem, at 105.0 
Kan.Midland 1st M .,g.,$15,000p. m.,int. guar..o 
Ft. S. & Van Bur. Bridge 1 st M., g., dr. atl05, guar 

Atlanta A Charlotte—Stock (5-6 p. c. rent. Rich. & D.
Preferred mortgage, redeemable at 100............ c
1st mortgage.......................- -- -- ..............- • ; --------_Income bonds (not cumulative), guaranteed....r 

Atlanta A Florida— 1st mort. ($8,000 p. m.) gold, .o
Atlanta A West Point—Debenture certificates.........-
Atlantic Oily—1st mortgage,gold . . . . . . . . . .  - - . . .  o
Atlantic A Danville—1st mort, gold, $16,000 p.m .c 
Atlantic A St. Lawrence—Stock, 6$ rental GrandTr k 
Augusta A Savannah—Stock 7% rental Central Ga.. 
Bald Eagle Valley—1st mort. (s. f., drawn at 100). .r 
Baltimore Belt— IstM. for $6,000,000, g.,int gu.o* 
Balt. A Eastern Shore—Consol, mortgage, gold, c**r 
Baltimore A Lehigh.—York & Peach B. lst&  2d Ms. 

Maryland Central 1st M., int. 4 p. c. till Jan., 1899 
General mortgage for $ 7 ,00 0 ,000 ............ - -

Balt. & Leh., Susq. Div. 1st m. for $2,500,000, g

Road.

82
103
964

55
1048

145
62
70
54

107
269

2651a
2 6 5 1 a

Ï05
*83
299
151

53
89

8
87
40
44
44

1879
1880 
1881 
1887 
1890 
1880
1884
1879 
1886 
1886 
1886 
1887
1885
1877
1877
1880 
1889 
1881 
1889 
1887

1880
1890
1890 
1882 
1889 
1889
1891

$1,000 
1,000 
1,000 
1 ,0 0 0  

iOO &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1 0 0  
1,000 
1,000 

500 
1,000 
1,000 
1,000 
1,000 

1 0 0  
1 0 0  

1,000 
1,000 
1,000 

50,&e.

Amount
Outstanding Rate per 

Cent.

OPERATIONS AND FISCAL RESULTS FOR YEARS E£EING JUNFQ™1889-90.
7,110

2-234 cts 
1-228 cts 

1889-90. 
$6,610,034 
21,733,154 

2,661,169

$1,071
1,118

20,110
1,099,

(Î)267,
142,

2,000
744!
890,
810,

1,608,
430

1,700
500

4,250
750,
840,

1,232,
2,200,
4,792;
5,484,
1,032

360
5,000
1,600

244
850
659
(»>

,000
,000
,000
,000

When
Payable

,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,200
,000
,000
,000
,200
,000
,000
,000
,800
,000
,000

6 g- 
6 g. 

& 6 g.
5  g -4 g.
I  «•6 g. 
6 g. 
6 g-
6 g.
5 g-
4 g-
6 it.
3
7
7 
6
6 g. 
6
5 g.
6 g. 
3
3^2
6
5 g. 
5 g.

Where Payable, and by 
Whom.

Bonds—Princ- 
pal.When Due. 

Stocks—Last 
Dividend.

4—5
5
5

F. & A. 
F. & A.
.1 a  .1 
A. & O. 
A. & (X 
J. & D. 
A. & O. 
M. & S. 
J. & J. 
M. & S. 
J. & D. 
J. & D. 
A. & O. 
M. & S. 
A. & O. 
J. & J. 
A. & O. 
M. & N. 
J. & J. 
M. & N. 
A. & O. 
M. & S. 
J. & D. 
J. & J. 
M. & N. 
J. & J. 
Various

N. \ .BaringMagoun&Co
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

M. & N

N. Y. Cent.Tr. Co., 54W all 
do do
do do
do do

N.Y. A. Dutenhofer. 
Atlanta, Ga. 

Phila., 227 South 4th St, 
Oct., ’90, coup.last paid 
London and Portland. 

Savannah, Co.’s Office 
Phila., F.Ins.Tr.&S.Dep 
N.Y.,Brown Bros.&Balt 

In defdult. 
Baltimore, 

do 
do

Aug. 1, 1919 
Aug. 1, 1920 
July 1, 1931 
Oct. 1, 1987 
Oct. 1, 1990 
June 1, 1895 

A.&0.5p.c. ea. 
Sept. 1, 1919 
Jan. 1, 1916 
Sept. 1, 1916 
Dec.’ 1, 1936 
June 1, 1937 
Apr. 1, 1910 
Sept. 6, 1891 
April 1, 1897 
Jan. 1, 1907 
April 1, 1900 
Nov. 1, 1939 
Co’s option. 
May 1, 1919 
Oct. 1, 1917 
Sept.*, 1891 
Deo., 1891 

Jan. 1, 1902 
Nov. 1, 1990 
July, 1920 

1932
Jan. 1, 1919 

1939 
1941

$31,004,357
20,920,386

1888-89.
Miles operated June 3 0 ................................. 7,112

Operations— .  . . .  ,
Rate per passenger per mile........................  f  cts.
Rate per ton per mile...................................  1 “ l

Earnings— «7199 994

Mail, express, &c.................................j ......... 2,457,900
Total gross earnings.................................$27,572,869

Total operating expenses..............................  zu,«uu,^/o
Net earnings......................................   $6,772,391 $1°-983’971

Per cent of operating expenses to earnings. 75-44 67 48
INCOME ACCT. OF CONSOL. SYSTEM—9 MOS. OCT. 1,1889, TO JUNE 30,1890
Gross earnings...............................................................................
Total net income, including income from investm’ts ($412,-

685) and sundry profits ($441,515).....................................  $8,486,550
Interest on guaranteed fund notes and 4 p. ct. generals—
Interest on 5 per cent incomes p. ct.).............................  Z c s ’ano
Interest on other bonds............................................................  qi oaqA
Rent of track and rolling stock...............................................  940 107
fit^ou is & San Fran. Ry.* (under agreement of Oct., i*886).. 198,132
fit. Louis Kansas City & Colorado deficit...............................
Atlantic & Pacific deficit..........................- ................................
Miscellaneous............................................................................. ............... ’

Railway and guaranteed the principal and -J*K?°Sd?4. o ^ 4o,bonds are redeemable before maturity at 105. See V. 51, p. 142, 2 ir 
In OctODer, 1890, the Atchison Topeka & Santa Fe purchased the en 
tire capital stock of the Colorado Midland. See V. 51, p. 608.

Stock, $8,000,000; par, $100. Abstract o ffirs t  mortgage m V .45 ,p . 
540, and application to Stock Exchange in full in V. 48, p. 69. Central 
Trust Company of New York is trustee of both mortgages. Abstract 
of consolidated mortgage of 1889 w asin  J- 51, p. 572. f
are guaranteed (by endorsement on the bonds) as to both principal and 
interest by Atchison. Both issues of equipment bonds are redeemable 
bv sinking funds at 105, and are to be paid at maturity at same

From July 1,1891, to Sept. 30,1891 (3 months) gross earnings were 
$538,309, against $484,625 In 1890; net, $136,138, a  g am st $167,287, 
In year 1890-91 gross earnings on 319 miles were $l>968’29|Aqn£ji 
$581,367. Report for 1889-90 m  Chronicle, V. 50, P; 382 In 1889-90

\  tell Ison System.—St. Rouis & San Francisco.—(̂See Map.) 
Owns St. Louisf Mo., to Seneca, 326 miles ; Pierce City to Wicmta, 
Kan., 217 miles ; Monett, Mo., to Paris, Tex., 303 miles ; branches, 202 
miles; total owned June 30, ¿890 ,1,048; miles.. J^6»8®8̂ ? 9 Y19- 8’ ^half owns the Atlantic & Pacific Central Division, 112 miles ; Western 
Division, 806 miles; Wicbita & Western, 124 miles; total (countmg one-
half of mileage half owned), 1,855 miles. ___ . ,  « AT,tpm WOrganization , &c.—This company was organized September 2 0 ,

Total deductions..................................................................  $8,038,356

Atchison S y s te m .—Atlantic & Pacific.—(See Map Atchison 
Topeka A Santa Fe).—Owns Western division from Isleta, N. M., near 
AlDuquerque, on Atchison, Topeka & Santa Fe, to Big Colorado River, 
560 miles, with Gallup junction branch, 4 miles. Leases from Big Colo
rado River to Mojave, Cal., 242 miles; Atlantic & Pacific junction to 
Albuquerque, N. M., 13 miles; total operated, 819 miles. Owns also 
Central Division, Seneca, Mo., to Sapulpa m the Indian Territory, 112 
miles, operated by the St. Louis & San Francisco Railway Co.

This company, (bartered by s^no^oo.-

ORGANIZATION, <&c.—-inis «Uiuyauj naa TvTm w  i QQA1876 as successor to the Atlantic & Pacific in Missouri. In May, 189 , 
the Atchison Topeka & Santa Fe Railroad Company- acquired most ef
the

this being owned by the Atchison Topeka _-------1 - I H B
& San Francisco companies equally and deposited In trust tor thirty 
vears. The stock is olassed thus; Western Division, common stock, 
«78,271,600; Missouri Division, preferred, $78,700; Central Division,
«referred, $1,400,000. . . , ._-
* The first mortgage Central Division bonds due No vember 1,1891 
w ere paid off or exchanged for guaranteed 4s, due 1937, see V. 53, p. 603 

The guaranteed trust bonds due in 1937 are guaranteed severally (but 
not Iointly) by the Atchison and St. Louis & San Francisco, each com
pany guaranteeing one-half of each bond. They are redeemable at any 
«m e a t  105. The 2d mortgage bonds have same guarantee as first 
•mortgage; but the bonds have been retired, though the mortgage is 
kept alive for the guarantors who draw the 6 per cent interest on it. 
[Abstracts of all the mortgages were published in the Chronicle, V. 40,

^%V188^4 thefsouthern Pacific sold the 242 miles of road from Mqj ave te 
The Needles, on the Colorado River, to this company for $7,271,100, 
payable in Atlantio & Pacific first mortgage bonds, issued on said 242 
miles to amount of $6,059,250, and $1,211,850 in cash. Until clear title 
to  this piece of road is given, the Atlantic & Pacific takes possession and pays 6 per cent per anfium on the $7,271,000.. The same negotiation 
«ave a right to run through trains to San Francisco over the Southern 
and Central Pacific lines either on a mileage basis or at 3 per cent per 
aBTinm on $40,000 per mile. See V. 39, p. 208; Y. 40, p. 50.

Th© land grant claimed under tbe old Atlantio & Pacific charter of July, 
1866, is 25,600 acres per mile in Territories and 12,800 acres in States. 
On the Western Division the company has earned under its grant 20.- 
« qk 206 acres of land. 5,324,181 of which were sold to June 30,1890, 
leaving 14 971,114 acres undisposed of. Receipts in 1889-90 (including 
fitumnage)’ $3 330,260; payments, $2,841,261; surplus, $488,998. A 
rnar^of me land grant was' published in the Chronicle, V. 36, p. 468.

m  vear Indffig June 30,1890, gross earnings were $2,816,401; net 
*393?998 ; d 3 t  under charges, $1,307,360. (V. 50, p. 770 ; V. 51, p 
•837; V. 53, p. 603, 753.)

A trh lflon  S ystem .—C o lo ra d o  m id la n d .—(See Map.) Owns 
(from Colorado Springs to New Castle, Col., 234 miles; Aspen branch, 18 

Jerome Park branch, 15 miles; leases New Castle to Rifle Creek, 
lAndles?Rio Grande Junction RR„ Rifle Creek Col to Grand Junction, 
<*vn t.hc Pio Grand© Western,62 miles; other, 7 miles, total, 350 miles.

In 1890 leased iointly with Denver & Rio Grande the Rio Grande 
.Junction RR., 64 miles (which see), over which in November, 1890, was 
opened a through standard gauge line ^ e e n  Colorado Sprmgs^ 
Ogden. See V. 51, p. 680. In August, 1890, leased the Busk Tunnel

assumed control of the road. See Chronicle, V. 50, P. 734, 771.
Stocks and Bonds.—The common stock is preierrea

< /  Tier cent non-cumulative), $10,000,000; 1st preferred (7 per cent 
nomcumufativeL $4^0o!oOO-par.all, $100. In W »  the com
mon stock not held by the Atchison was said to be $532,400 ana tne 
^refer^ed «890 900 See Y. 51, p. 241. In June, 1891, it was voted to 
merease the capital stock from’$40,000,000 to $50,000,000. .

The terms of the 1st pref. stock are as foUowss^TMs s to c k s  m t it l^

m ortage bond that may be issued by the company subsequent to the

ferred stockholders opposed this plan. See V. 52, p. 681, 718, /o o ,» » »  ,
^ ifiv ’idends on tost ̂ preferred stock-From  1881 to 1889, inclusive, 7 
per cent per annum; in 1890, February 10,2 per cent; sinee, nil.
P Dividends on preferred-In 1887, 2 ^  per cent; in 1888, 5; in 1889, 3, 
in 1890 and since, nil. (See V . 50, p. 72.)

mort_ p

m m M s m m

a - i  • » » » * .  ^  A t e M

S m S V v m  B u ^ B rid g e  W .  are guaranteed. They h a «  
aemkiug fundoi15 m ^ » ¡ '5 ^ £ w 5 ? C la U  d l p S e i t  a.aet. 
deemable at qa ? « q o  at $511 226, hicluding 122,701 acres of
land, valued at $319,024, town lots, land contracts and cash.

The figures below for 1887 are for the calendar year.
income account.^  1889 90 1890.91.

Gross eamin-s . . . .  $6,229?344 $5307,176 $6,394,069 $6,748,508
Net earnings...............$3,247,477 $2,460,019 $2,914 688 $2,907,649
Other receipts   190, do a ............ .........  ■ ..  -----------

Total net income.. $3,437,809 ............ $3,015,621 ............

499," 547,P570, 643, 681, 718, 796, 862, 863, 899, 641.)
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Subscribers w ill confer a great favor by giving immediate „ * « « «  „ „ „  ~  — — ——— —— —----------■— .—  ------------------------------------ ^ K lm m ealate notice o f  any error discovered In these Tables.

RAILROADS

on first page of tables.

1st and 2d pref. stock, cum., $3,000,000 is 1st 
Loan due in 1880, extended, payable at 'will. 
Loan, 1853, extended in 1885, gold.. . . . . . . .

ond to City Baltimore (payable $40,000 yearly) 
Consolidated mortgage (for $29,600,000) gold c’ 

Loan, 1877 (s. f. dr’n at 100) (B.& 0.&Cli.bds.col’l)<
¥• W. Virgmia RR. 1st M. (ext. in 1888) assum.c ; 
B. & 0 . loan 1879 (Parkersb’g Br. bonds collat.) < 
Mort. on Phila.Brwith Balt. & Phila. bds.as col.' 
Pittsburg & Connellsville 1st mortgage

f i r m  a r t ! r v in rd - e m n «  T> IL A  I -  n  n S  .................... ..

trust ^±uu,uuu paid. yearly April 1 
Equip, trust, Ser.B.,$200,000 due y’rlyNov. 1 c 
-diS ( Schuyl. R. East Side RR. 1st M., g. (guar.)

I Monongahela River RR., 1st M., gu., g ..c ’ 
f i g i  Balt. & N. Y. RR., 1st M., guaranteed..c<fe] 

4e Chic. J- 1st mort, gold, int. gu.c’ 
„  ... a Balt.Belt. 1stM.for$6,000,000,g.,int.gu.c’ 
Baltimore & Ohio Southwestern—Cin. & Balt. 1st M 

1st mortgage (guaranteed by Balt. & O.) gold..c* 
1st pref. income mortgage, not cumulative, g. .c* 
2d pref. income mortgage, not cumulative, g..c* 

pr®f- mcome mortgage, not cumulative, g..c* 
Balt. & Potomac—1st M. (tun.) g.,s. f. 1 p.c.,not dr’n.o* 

1st M., road,guar., gold, s. f. 1 p. c., not drawn, .c* 
Consolidated mortgage for $10,000,000, gold ,c*

Date I Size, or 
of Par 

Bonds Value.
Amount

Outstanding
>s of 

Road

$100 $19,912,879f  . . . . 1 100 5,000,0001853 500 &c 579^5001853 500 &c. 1,709,500u 379 1870 £200 3,454,792r 421 1872 £100 9,301,512. 421 1874 £200 9,634,504. 379 1875 360,000* 511 1887 1,000 13,826,000ß 263 1877 £200 7,145,776
104 ^ 1855 $1,000 140,0001879 1,000 3,000,000108 1883 £200 11,616,000149 1868 $1,000 4,000,0001876 £200 6,567,8801« ) 1885 $1,000 10,000,0001887 1,000 1,500,000. . . . 1889 1,000 800,0001890 1,000 2,000,0001Ó 1886 1,000 4,500,00032 1889 1,000 700,0005 1889 1,000 350,00073 1890 1,000 1,500,0008 1890 1,000 5,000,0005 1869 1,000 333,000281 1889 1,000 10,667,000281 1889 1,000 5,500,000281 1889 1,000 6,400,000281 1889 1,000 7,700,000l 1̂ 1871 1,000 1,500,00090 1871 1,000 3,000,00092 1889 1.000 3,000,000

INTEREST OR DIVIDENDS.
ate per 
Cent.

When
Payable

20 stk M. & N.
3 J. <fe J.4 J. & J.4 g- A. & 0 .
6 g- M. & s.
6 g. M. * 8.
6 g. M. <fe N.
6 J. <fe J.5 g. F. & A.
5 g- J. <fc D.
6 J. & J.
6 A. & O.

I Bonds—Princi- 
pal, When Due. Where Payable and by Stocks—Last

Whom.

7

li e-
5
f  &
* g> 5 g.
K g‘

4 ^  g.
£ g-
« g-5 g.
6 g. 
6 g.
5 g-

A. & O. 
J. & J. 
J. & J. 
F. & A. 
J. & J. 
A. & O. 
M. & N. 
J. & D. 
F. & A.' 
M. & N. 
M. & N. 
M. & N. 
J. & J. 
J. & J. 

Oct. 1 
Nov. 1 
Dec. 1 
r. & J.

& O. 
r. & j .

Balt. Oflice, Cent. Bldg, 
do do
do do
do do

Lond’n,Baring Bros&Co 
do do

London, J. S. Morgan&Co 
Baltimore, Office.

N. Y., Union Trust Co. 
London, J.S.Morgan&Co Baltimore, B. & O. RR. 
N.Y., D. M. & Co. & Balt. 
London, Brown, S. & Co. 
Baltimore, B. & O. RR. 
Lond’n, J.S.Morgan&Co. 
N. Y., Union Trust Co. 

Balt’me, Merc. Trust Co. 
Phila., Fin’ce Co. of Pa. 

do do
Phila., Solicitors’ Co. 

New York, 
do

N. Y., Merc. Trust Co. 
N. Y., Brown Bros.&Balt 
N. Y., Farmers’ L. & Tr.

do do
In 1891 paid 4 per cent. 

N. Y.—When earned, 
do do

Balt. Office and London. 
Balt. Office, Calvert St. 

do do

Dividend.
Dec. 31,1891 
July 1, 1891 At will.
Oct. 1, 1935- 
Mch. 1, 1895 
Mch. 1, 1902 
May, 1910 

July, ’92-1900' 
Feb. 1, 1988' 
June 1, 192T 
Mch. 1, 1902 
April 1, 1919 
April l ,  1933 
July, 1898 

Jan. 1, 1926 
Feb. 1, 1925 

10 p. c. yearly. 
1892 to 1899 

Nv. 1,’ 91-1900 
Dec. 1, 1935 
Feb. 1, 1919 
May 1, 1939 
Nov. 1, 1930 
Nov. 1, 1990 
Jan. 1, 1900 
Jan. 1, 1990 
Jan. 1, 1990 
Jan. 1, 1990 
Jan. 1, 1990- 
July 1, 1911 
April 1, 1911 
July 1, 1920

non non tr8- 00,nasv  « «  mortgage is for $6,000,000. bu  1® t°;be issued only when future requirements of the mm 
8ee -frdl abstract of mortgage in Chronicle V 52 205 (V. 51, p. 405, 718, 829; V. 52, p. 203,905.) v ‘ P-
& j^ eh igh .—iOwns from Baltimore, Md., to York P» 

79 miles, and branch to Peach Bottom, 5 miles; total, ¿arrow raui?«'- 
84 mûes. In May, 1891, the Maryland Central aiid thé York & ^each  Bottom railroads were nmisnii/fü+ori , _eacn

a ‘*Cr.9?.,a r îo t *er^4iI* ÏA n e.—v-/ whm Hum unariotte, jn. u., to 
Ga-, 269 miles. The Richmond & Atlanta Air-Line was sold 

ÏvÏÎÎÎP'./tÎ'6!?Î°sure December 5,1876, and the existing corporation was 
fonnedFebruary 27,1877. On March 26,1881, the road was leased to 

Da.nvill.e for 99 years, at a rental of $466,500 per year,
o? A t l a n t a 2?  ded,tTand 5 per <ient on stock; if gross earnings o i Atlanta & Charlotte Air-Line exceed $1,500,000, dividends to be 6

œ  œ  w  ̂  ssnsssi

e s t e : .*•* w  «
nar. *25. Cart™«*, A,un,ri iaoü **,. « « «  » ----- | Q«9a,.Îlm o ^e *  © W o W ^ .M a ^ .-O p e ra te s  Philadelphia to Chicago

+« rtPrï-68’ a£ dePo’ V1S fde Baltimore & Ohio Southwestern, a direct roirta foCmcmuati, 593 miles, the total mUeage leased, owned and oneratort 
TOhieh a1! 1̂  ®}? Baltimore & Ohio Southwestern) being 1,950 miles of which 645miles are west and 1,305 miles east of the Ohio Riven ’ *

*49 249<nn67RQOthTtI nson earnings on 105 miles were $48,356, against

£  WeTst P o ln t .-O w n s  from Atlanta, Ga., to West Point I iU11CB ana mPes east of the Ohio River. ”
woef « a 4 mii 1881, a controlling interest in this comnanv i ATI<̂ N> Leases, &c.—The corporation was charterfid in Uaror

£f^pred by tiie Central Georgia through purchase of $188,500 stock land ? enS-ruaiy  28>18271 and in Virginia March 8,1827 First seotimt 
and tfhA1«QT^oiathe Ge°rgia_Railroad, under which lease $440,900 stock opened May 24, i 830. T ie Baltimore & Ohio Telegraph Companv’s stock 

° /  ? eVi certificates are held. Any mortgage n+ed bJ;Ttll.e Baltimore & Ohio Railroad Company was ̂ ohf out to 
$1932.200? iir8, ^ 11̂ ln t0 the dMdend «^ifleates. S tfcl, S'feo^OOO p e f y i a r f  ™ 0n 8t« ck at Par and a rentS

paid in d889’ 6 Per cent; in 1890, 6. In year ending June . J ?  i 8?P,a syndicate purchased $2,955,000 common stock dneumm™ 
earnings were *424,517; net, $139,044; in 1889-’90 deld the City of Baltimore), and this stock, together with thnf 

«•088, $473,441; net, $168,363; interest naid, $73,932; dividends naid peld py the Garrett interest ($8,975,000 in all) has been dencsi^d^ni i6 per cent), $73,932. In 1890-91 gross, $483,353. ’ Qlviaenas pald trust with the Farmers’ Loan V  T r i^ C o .a n d w in b e  v oted ™
of^c?m^AaC GA*y*™pamdento Atia^nticCity, 54 miles; with branches,&c Baltnnore^^hii» V1890’ Mr‘ ^  Mayer. President of the
t?t>2 oPalle«  Consolidation in 1889 of the Philadelphia & Atlantic Citv eindAp+ifl ^,Pbl®’+ail,a l118 % °  nonnnees. The stock in table above in- 

Stock authorized and issued, * 1,200 000 common stata8J^S-nDe7  . f.®1- div. and for Pitts. & West, purchase. The- 
amd $1,000,000 preferred. Controlled by Philadelphia & ’Reading RR scdd Sr^i?rrPd 8t00^ and now appoints but two
Trustee ofmortgage, Guarantee Trust & Safe Deposit Co of Philadelphia' wMchrepresent its Washington Branch stock.
30°189# ^ bta«Janua-ry X’ 1891’ «648,290. In year endTn? November $14 792 ̂ 6  ’to8* k toon8tnnĈ ° lde-r8 votedc to increase 8tock fromasaass.!r i™™ ”et °™r wuSs •*«— « S -  a i s n « 1»

L a w r e n c e ,—Owns from Portland, Me., to Island I -/f?ac6 of common stock in Baltimore—In 1881 ISS-aom- in -ioqo 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk I 490®202; in 1883,19212@205; in 1884 167® 199 • in l fifth i 
of Canada, to which leased for 999 years, August l  l853 at a r e S  1855 in 1886,150® 191; in 1887,104®i80- in l 888 8o S ^ ^

6. s ”  T *  ? “  t*0™- The iim ie ld ib tco n - 111 9 2 ^ 1 0 7 'a; hi 1891 M N ot.8? ?  S S m ItoS i18 at’ 2d and 3d mortgage bonds, in all $3,000 000 -wliteh the 85®101- inclusive

i ' E t e , t i f s l s - f o 658!  aefl0“  f e < ^ 02 i « e S
Augusta & Savannah,—Owns from Millen to Ans-nst-n a « kq I be consolidated mort. of 1887 (trustee, Mercantile Trust & Den Co l

S i . LTan .!,,‘b m t?et4 to C“ ta ‘1 GK>r^  ^»^.«OO-'per g e ? w » | S » ^

a “»lse i  y S d ^ S i i i 0
Rental, 40 per cent of gross‘earAimr« P ecember 7,1864. of the entire stock and bonds of the Chicago Division. T h e lo a n o f
against $208,418 in i s l 9 • surnininvAr m JPPP’ «265,007, 4879 is secured by deposit of mortgage for $3,000,000 on the Parkers^

»Cis s r -K T S  !s
tos*appointed1 rev iver1 ’ 489k  CaPt- Wmard Thomson Connellsville RR., deposited with Union IrustC o..of N. Y.. “ L *was appointed receiver. See V 51 n 71 o Dillard Thomsoi
000; par $50. (V. 51, p. 20rV 527p 64i8)' Sto<*  autll0rized $1,000,

til*  city’ of0Balttaore7"formtog^)y- toM ^l a W  o^ n ecut°a8trUOtl0? - in 
Bnk between the main line of t ie  Baltimore A Ohk> «nd thA°nSfiQpnf  
phia branch. Its total length with branches will b«
Leased for 999 years to the Balt. & O. RR Co whicb^nm^niiiZ mii f s- 
•ommon atoek and guarantees by endorsement the u n con ffio i al pay-

ConneUsviUe RR., deposited’ with Union Trust Co., of N. Y „ as trustoe Bee Pittsburg & Connellsville. ’ uustee.
The bonds of the Schuylkill River East Side RR. are guaranteed bv  

Baltimore & Ohio (the Pennsylvania Company for insurance on Lives 
&cv being mortgage trustee). So too are the Monongahela River 5s 
which cover road from Clarksburg to Fairmount, W. Va., and the BaltL 
“ ¡are & New York 5s, covering 5 miles of road from west end of th& 

Kdl bridge of ihe Staten Island Rapid Transit RR. to a iunction vrtth the Central of New Jersey RR. near Roselle, N. J j  o on»
The Akron & Chicago Junction 5 per cent bonds cover road complete«
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1 6 m Y E S T O K S ’ S U P P L E M E N T . [V o l . L IU .

Snhscrlbers -will confer a great favor by giving Im mediate notice o f  any error discovered In these Table«.
-------------------------------------------------------——” -  i Bonds—PrlneV

'pal,When Due-RAILROADS. ----------------- Miles
For explanation of column headings, &c., see notes of 

on first page of tables. Road.
jBeech Creek—Stock (guaranteed 4 per cent)............i

1st mortgage, gold, guar, by N. Y. Central... .c&r
Extension mortgage for $350,000................... --•!

BellaireZanesville<t Gin.—Priorlienmort.,red at 105i
1st mortgage for $1,000,000..................................|

Belvidere B el— 1st M., ext’d in ’77, conv., guar.......c
Cons. mort. of 1876, sinking fund, not drawn......c
Cons. M. of ’76, guar, by Un. Co’s & Pa. RR.,s. f . .r

Bennington d Rutland— 1st mortgage................---
Berkshire—Stock (7 p. c. perpet. rental Housatonic) 
BillingsC.F.d C’ke C — Gen.lstM.s.f.red.at 110,g.c 
Birmingham Sheffield d 1'enn. River 1st mortgage 
Boston d A Ibany—Stock ($30,000,000 authorized)..

Plain bonds, not mortgage............. ....................c&r
Bonds of 1875 not mortgage........ c&r
Bonds (not mort.) issued to State for its stock.. .r 

Boston dc Lowell—Stock.. |
Boston & Maine gives 

a rental guarantee 
for 99 years.

Bonds, not mortgage 
Bonds do 
Bonds do 
Bonds do 
Bonds do 
Lowell & Law.bonds..
Salem & Lowell bonds.
Rash. & Low plain b’ds 

Do do
Boston d Maine—Stock— .......................................

Preferred stock, 6 per cent, not cumulative........
Plain bonds, not mortgage.. . . . . . . . .  - - • -c&r
Im p’ntbond8 ($1,000,000 due Feb., 1905) s. f ----

Do do ..............................................

J

131
131
102
102

64
67
67
59
22
51

Date
of

Bonds
Size, or 

Par 
Value.

$50
1886 1,000
1891
1889
1890
1867 1,000
1876 1,000

1885-7 1,000
1877 1,000

100
1887 500 «fee.
1889

ib'o
1872 1,000
1875 1,000
1882 100

100
1872-5 . . . .
1876
1879
1883

1885-9

1873
1880

iöo
100

1873-4 500 «fee.
1885-7 1,000
1887 1,000

INTEREST OR DIVIDENDS.
„¡Rate per When Outstanding. payable

$5.000,000 4 per an. 
5,000,000 4 g.

4
4
6
7
4 
7
1 %
6 g.
5 2
7
6
5
3*2
7
6

250.000
738.000

1,000,000
722.000 

1,250,000
475.000
600.000

2,600,000
20,000,000

5.000. 000
2.000. 000
3.858.000 
5,529,400 
1,499,500

750.000
620.000
250.000

3.485.000
200.000 
226,900 
200.000 
100,000

13,147,900
3,149,843
3.500.000
1.500.000
1.909.000

41a
4 
6 
6_
6
5 g. 
4*2
3 
7
4 
4

Where Payable, and byl Stocks—Last 
Whom. Dividend.

Q .-J .
r. & J.

J. & J. 
J. & J. 
J. & D. 
J. & J. 
Variousl 
M. & N.

Q .-J . 
J. & J. 
A. <fc O. 
Q.-M . 

F. & A. 
|J. & J. 
A. & O. 
J. & J. 
Various 
J. & J. 
J. & J. 
M. <& N. 
Various 
A. & O. 
A. & O. 
F. & A. 
J. & J. 
M. & N. 
M. & S. 
J. & J. 
F. <& A. 
F. & A

N.Y., GPnd Cent. Depot OoL 1, 1891 
do do July 1, 193(P

N. Y., Farmers’ L. & Tr.
Philadelphia, Pa. RR. 

Treasurer, Trenton,N. J. 
Philadelphia, Pa. RR. 
N. Y., Union Trust Co. 

Stockbridge, Treasurer. 
New York and London.

Boston, Office, 
do 
do 
do

Boston, at Oifice.
do do
do do
do do
do do
do do
do do
do do

r asini a, Co.’s Office.
do do

Boston, at Office.
do do
do do
do do
do do

July 1, 1899- 
Jan. 1, 1940- 
June 1, ÌÒOZ' 
Jan. 1, 1916- 

Sept., 1925-27" 
Nov. 1, 1897 
Oct. 1, 1891 

I Jan. 1, 1927' 
Oct. 1, 1929- 
Sept 30,1891 
Feb. 1, 1892.- 
July 1, 1895- 
Apr. 1, 1902' 
July 2, 1891 

Apr.,1892&’95- 
July 1, 189(t 
July 1, 1899- 
May 1, 190& 

1905-6-7-9 
Oct. 1, 1897 
Oct. 1, 189$ 
Aug. 1, 1893 
July 1, 1900" 
Nov. 1 6 ,189L 
Sept. 1, 1891 

Jan.,1893&’94 
Feb.,1905&’0 7  
Feb. 1, 1937

in July 1891, from Akron to Chicago Junction, 73 miles. They are guar
antee! as to interest, as also the Baltimore Belt bonds on line building 
through the City of Baltimore. See V. 51, p. 344, 405, 829.The other bonds guaranteed are $11,000,000 Baltimore & Ohio South 
Western first mortgage 4*2 per cents; $2,500,000 Staten Island Rapid 
Transit Becond mortgage 5s; $147,250 Winchester & Potomac first 
mortgage 6 s ; also $4,000,000 5s (guaranteed as to interest) of the 
West Virginia & Pittsburg RR., which see; and $2,240,000 bonds of 
ahe Columbus & Cincinnati Midland.

Operations, FINANCES, &c.—After having paid dividends for manY 
vears the company passed the November, 1887, and subsequent dn 
tlends on common stock until November, 1891, when 20 per cent m

8̂ o m aOctoberei,' 1891, to Oct. 31, 1891, (1 month), gross earnings 
of all lines east and west of Ohio River were $2,289,977, against 
»2 232 217 in 1890; net, $748,390, against $746,718.
*  Fiscal year ends September 30. Annual report for 1890-91 was m 
Chronicle V. 53, p. 752,755; see also p. 730.

INCOME ACCOUNT.
1888-89.

Gross earnings..............T.................
Operating expenses..................... - - 14,»10,84.4
5?et earnings...................................
Add income from other sources...

1889-90.
$24,412,096

16,966,870

1890-91.
$24,530,395

17,078,233

Deduct—
Net earnings Washington Branch.
Fixed charges..................................
Divs. on 1st & 2dpref. st’k (6 p. c.)

Total...........................................
Surplus.........................v - :-Deduct payments to retire bonds..

Leaving a balance of.

6,492,158 7.445,226 7,452,162
1,265,861 1,509,837 1,259,877

7,758,018 8,955,063 8,712,039

357,651 376,172 190,767
6,208,562 6,417,599 6,429,098

300,000 300,000 300,000
6,866,213 7,093,771 6,919,865

891,805 1,861,292 1,792,174
372,487 481,058 471,558

519,318 1,380,234 1,320,616
Earnings, 1889-90.-* ,-Earnings, 1890-91.—

Gross.
$12,031,582

726,419
793,295

1,365,564
1,106,818
2,556,814
2,880,391

653,012
1,899,638

145,026
344.458
27,376

Net 
$4,613,672 

190,767 
160,634 
187,542 
255,359 
383,721 
981,796 

54,212 
556,457 

2,116 
69.200 

def. 3,315

Gross.”  Net.
$ $

Main Stem, «fee...............Washington Branch......  502,594 376,1/2
Parkersburg Branch.... 773,191 157,780
Central Ohio Division... 1,408,214 309,809
Lake Erie Division........  1,211,170 271,397
Chicago Division---------  2,603,445 385,258
Pittsburg Division........  3,069,055 1,123,626
Wheeling & Pitts. D iv.. 755,790 125,287
Philadelphia Division... 1,696,841 450,234
New’k Somerset & St’le. 178.584 16,124
Col. & Cincin. Midland. 262,708 85,831
Akron Division.............  ............

Total...............    24,412,096 7,445,226 24,530,395 7,452,162
—(V 51. p. 171,239.344,405. 483, 537, 694 , 712 , 714, 7 1 6 ; V. 52, 
p. 238, 462, 796, 8 3 1 ;^ . 53, p. 58, 223, 568, 603,712, 752j 753, 755.)

B a lt im o r e  Ac O h io  S ou th w estern — (See Map of Baltimore & Ohio) 
—Cincinnati, O., to Belpre, O., 193 miles; branches—Marietta to Belpre, 
11 miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 
22 miles; total, 281 miles. Connecting line for the Balt. & Ohio to Cin-
C*Thet Cincinnati Washington & Baltimore was sold in foreclosure Sept 
19 1889 and reorganized under present title by plan in V. 49, p. 82.

The new first mortgage bonds carry the endorsed guarantee of Balti 
more & Ohio as to both principal and interest. The Farmers’ Loan & 
Trust Company is mortgage trustee. 8ee abstracts of the first mortgage 
and of the Income mortgages in V. 51, p. 245, 246. Stock is—Common. 
$2,500,00(1all held by Baltimore & Ohio; preferred, $2,500,000; par,

Tulv 1 1891. to August 31, 1891 (2 months), gross earnings 
-were $481,179, against $406,793 in 1890; net, $191,360, against
^F or the calendar years earnings have been as follows:

1889. 1890.
$2,329,445

1,517,793
811,652

54,000

Gross e a r n i n g s . .........-  - - .................... ?  ¿qq fitsOperating expenses.............................................. i ,4»u,o4o

Net earnings......... .............   6«s!’7«sTaxes and assessments...................... - : ............  OJ,/aa
Balance.....................................   624,521  ̂757,652

After paving taxes and fixed charges there was applicable to the 
payment of interest on the first preferred income bonds for the year 
iqqo 4 y)at» cent (being $220,000), and. tbe safiie was declared, payable 
oS the 2P5th^day ofM arch, 1891.—(V. 49, p. 82, 235,372, 580,856; 
V 50. p. 138. 632; V; 51, p. 245; V. 52, p. 320.)

B a lt im o re  Ac P o t o m a c .—Owns from Baltimore, Md., to South End 
lon g  .tsridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 miles; 
total, 92 miles—including tunnel in .City of Baltimore; leases branch 4, 
miles; total operated 96 miles. Controlled by the Pennsylvania RR. Co.,, 
and first mortgage bonds guaranteed by Pennsy lvania and Northern Cen- 
tral. Stock,$4,914,250 (par$50),of whichPennsylvauniRR^wns$4,* 
081.100 and Northern Central $622,850. Consols for $3,000,000 are held 
bv Pennsylvania RR. Co. Sufficient consols are reserved to retire all the- 
prior bonds as they mature. In 1890, gross, $1,708,369; net, $462,849? 
surpluB over fixed charges, $33,107, against $19,811 in 1889.

From January 1 to Sept. 30, 1891 (9 months), gross earnings were. 
$1,303,282, against $1,257,922 in 1890; *et, $368,211, against $313, 
227

B eecli C reek .—Jersey Shore, Pa., to Gazzam, 104 miles; branches 
to Pliilipbnrg, to mines, «fee., 27 miles; total, 131 miles; trackage to* 
Williamsport, 16 miles. Successor to the Beech Creek Clearfield & 
Southwestern, reorganized in 1886. From October 1, 1890, leased to* 
the N. Y. Central <fe Hudson River RR. for 999 years at 4 per cent 
ou company’s bonds and stock, the bonds being indorsed with-the Ccn 
tral’s guaranty of principal and interest. See V. 52, p. 570. Dividends- 
on preferred stock from 1886 to 1888, inclusive. 5 per cent per annum; 
in 1889, 2 ; in January, 1890, 5 per cent; in 1891 stock was all made- 
common, and on this dividends of 4 per cent are guaranteed. See V. 
p 52 570. There are $150,000 of 5 per cent car trust certificates o f 
1887 due $37,500 yearly, and $333,000 of 5 per cent equipment trust 
certificates of 1890, due $37,000 yearly June 1,1892 to 1900. .Both, 
issues are guaranteed principal and interest by the lessee. The $825,* 
000 bonds which are to be issued by the Clearfield Bituminous Coal 
Company,when reorganized, will be guaranteed by the Beech Creek, antfc 
interest» upon them will be payable as rental by the N. Y. Central. In  
1890 gross earnings were $1,026,719; net, $349,249; surplus over fixed* 
charges, $81,375* against $10,986 in 1889. (V. 50, p. 275; V. 51, p . 
829; V. 52, p. 80, 238, 321, 498, 570.)

B e lia l re Z a n e sv ille  Ac C ln cln n a ti.-O w n s Bellaire, O., to B. &
O Junction, 102 miles; trackage B. A O., I mile; leases Muskingum, 
County RR. to Zanesville, 9 miles; total operated, 112 miles. Placed in. 
receiver’s hands in July, 1886, and reorganized in 1889. Stock is: Com
mon $832,000; preferred $795,910; par $50. In year endmg June 30,. 
1890, gross earnings were $98,589; net, $6,641.

B e lv id e re  D e la w a re .—Owns from Trenton. N. J., to Manunkac 
Chunk N. J., 67 miles; FlemingtonRR.,&c., 14 miles; operated cut-off, 1 
mile; total operated, 82 miles. Leased to United Companies, and trans
ferred to Penn. RR. March 7,1876. Net earnings paid as rental. Penn* 
RR Dec. 31,1890, owned all of the 7 per cents. The first mortgage- 
(convertible into stock) and new 4 per cent bonds are guaranteed by the 
United Companies. In 1890, net, $369,437: ^ r t ^ s  over fixed charges. 
$105,253. Dividends of 6 per cent are paid. Stock, $1,150,000 (par- 
$50), all held by Penn. RR. Co.

B e n n in g to n  Ac B u t la n d .—Owns from Rutland to Bennington 
Vt 5 7 miles; branch, North Bennington to New York State Line, £  
miles; total, 59 miles. Stock, $1,000,000 (par $50). Gross earnings tof 
1889 were $216,625; net, $50,084; surplus over interest, $16,834. 
In 1890 gross $241,684; net, $58,585.

B e r k s h ir e .—Owns from Connecticut State Line to West Stock- 
bridge Mass., 22 miles. Leased in perpetuity to Housatonic Railroad 
Company at 7 per cent on capital stock, $600,000. Lessors pay taxes,. 
&c., and hence the quarterly dividend due in October is usually omitted.

B ir m in g h a m  Sheffield  Ac T en n essee  R iv e r . — Sheffield to* 
Tinnier Ala* and branches, 92 miles; to be extended 15 miles to a con* 
nection with Georgia Pacific. Stock is $2,800,000. In September, 1887,. 
Sheffield & Birmingham RR. was consolidated with the Alabama & Ten
nessee Coal & Iron Co. In January, 1889, receiver appoiuted, and in 
April 1889, the railroad property was sold to the Birmingham Sheffield-. 
& Tennessee River, and the Coal & Iron properties reorganized separ- 
ft iiv  f^rni lanuarvl to July 31,1891, (7 months), gross earnings- 
were $111,472, against $111,006 in 1890; net, $38,197, against $30,919. 
IL year 1890 gross earnings were $192,605; net, $54,817. President; 
A. Parrish, Philadelphia, Pa. (Y. 48, p. 128,52/.)

B o s to n  Ac A lb a n y .—Owns from Boston, Mass., to Albany, N. Y., 
202 miles; numerous branches, 104 miles; leased lines, 83 miles; totals 
operated, 389 miles. The Boston & Albany was formed (December,. 
1867) by the consolidation of the Boston & Worcester and the Western» 
railroads, to 1889 obtained permission from the legislature to issue 
$10,000.000 additional stock, $7,000,000 being for bonds due:in 1892 
and 1895 and the remainder for improvements. Stockholders of Bep* 
tember 24,1890, had the right until January 5,1891, of subsCTibing 
to $5 000 000 stock, payment for which is to be made as follows: $10 on 
^ S s £ ? 5 r i 8 l “ a n f| )0  ou January 5 1892 when t t e » *  
cates will be issued. Due improvement fund July 1, 1891, $278,uiu. 
Of the 7 per cent bonds $305,611 were in the company s treasury July
1,Cash1dividendsattherate of 8 per cent yearly have been m id  ̂for- 
many years. Stock dividend of 10 per cent was paid m 1883 and of
P FoTthe11 quarter ending September 30, 1891, gross'earnings were- 
2,510,964, against $2,369,480 in 1890; net, b $945’ '- 47 ; surplus over charges, $483,842, against $/33,534 in 1890.
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Novem ber , 1891.J K A IL K O A D  STO C K S A N D  B O N D S . i r

Subscribers w ill confer a great favor by giving Im mediate notice o f  any error discovered In these Tables

INTEREST OR DIVIDENDS.RAILROADS.

on first page of tables.
Boston <£ Maine—(Concluded.)—

Eastern RR. certs.of indebt.lstM.,g.,s.f.,not dm.<
Portsmouth Great Falls & Conway 1st mort__ <

Boston <6 If. Y.Air-IAne—St’k,pref. (gu.N. Y.N.H.&H.'
1st mortgage....................................................... cj

Boston (6 Prov.—Stock, 10 p. e. guar. 99 yrs., Old Col 
Bonds to purchase branches,coupon or registered 
Funding bonds, not mortgage, sink, fund 1890..c’

Boston Revere Beach <6 Lynn—Stock..........
1st mortgage.......................................
Boston Winthrop & Shore 1st mortgage, guar 

Bradford Bordell <£ Kinzua—1st mortgage 
Bradford Eldred <6 Cuba—1st mortgage.. . . . . .

-t i _ i , * -«-<• v\A/ l o l  i l l v l  b t i l lu O1st mortgage, series B .....................................
BrooJclyn <& Brighton Beach—1st mortgage........  e
Brooklyn Elevatedr-lstmovt.,g., s. f., notdrawn..c

tt ««>rteage, gold, sinking fund, not drawn... c ’
UnionEiev., 1st M.,$550,000 p. in., g................. 0’

2a. M., me», non-cum., $185,000per mile, gold.o* 
Brooklyn <£ Rockaway Beach.—1st mortgage . c

Loan for $350,000. ............................. . . f . . . . . . .  ..
£rctd. <& Pitts.—Gen. M. (10,000acres land) ..r  

¡Buy. If. Y.<£ Erie—Stock (7p. c. rent. N.Y. L. E.&W.)
1st mortgage................... ..................................... 0*

Buffalo Rochester <£ Pittsburg—
§• & P- 1st M., Rochester to Salamanca, 108 m.c* 
K. & P. consol, mortgage, $20,000 per mile, g. .c* 
1st general mortgage gold ($10,000,000)....7..c* 

R. <fc P., Equipment b’ds (cartrust) in 4 series.c* 
Lincoln Park&Charl. 1st M.for $350,000 gu.g c* 

Buffalo <& Southw.—1 st M. g. int. gu.byN. Y. L. E. & W. o*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

119 1876 $ & £73 1877 5Ó0 &c.54 100• 50 1880 1,00068 100
1873 1,000
1888 1,000___ 100
1877 1,0008 1886

41 1882 5004 1881 1,0006L3 1887 1,000
6*2 1887 1,000
7̂ 2 1887 1,0006-9 1884 1,0006-9 1885 1,00010-5 1887 1,00010-5 1887 1,000
312 1,000
3*2 1891
26 1865 1,000142 100142 1876 1,000

108 1881 1,000All 1882 1,000Ail 1887 1,000
Yar’s 1,000

1Ï 1889 1,000
67 1877 50 &c.

Amount

$9,209,520
1,000,000
2,998,500

500.000
4.000. 000

500.000
1.665.000

850.000
350.000
289.000
498.000
500.000
250.000
250.000
500.000

3.500.000
1.250.000
6.000. 000
2.068.000 

58,000
250.000
580.000
950.000

2.380.000
1.300.000
3.920.000
2.421.000

440.000
350.000

1.500.000

Rate per When Where payable, and bycent. Payable Whom.

6 S- M. & S. Bost.,Mav’ck B’k & Lon.
4*2 J. & D. Bos. ,BlackstoneNat. Bk.2 A. & O. N.H., N. Y. N. H.&H. Co.5 F. & A. N.Y., LincolnNat. Bant
2̂ 2 Q.—J. Boston, at Office.7 J. & J. do do4 J. & J. do do
312 J. & J. Boston.6 J. & J. Boston, Office.5 M. & S. do do6 J. & D. Last coup, paid June,’846 J. & J. Last paid July, 1884.
5 J. & J. Phila,, 122 So. 4th St.
5 A. & O. do do
5 M. & S. Mar. ’90 coup, last paid.
6 g. A. & 0. N. Y., Cent. Trust Co.
5 g- J. & J. do do
6 g. M. & N. do do
5 g. J. & J. do do6 M. & N. Brooklyn, 1st Nat. B’k.
7 J. & J. N. Y. L. Erie & W. RR.
312 J. & D. N. Y. L. Erie & W. RR.7 J. & D. do do
6 g. F. & A. N. Y., Union Trust Co.
6 g. J. & D. do do„  5 g. M. & S. do do•5, 6 & 7 Various N. Y., Gallatin Bank.
5 g. J. & J. N. Y., Union Trust Co.

.6  g. J. & J. N. Y., First Nat. Bank.

Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.

Sept. 1, 1906 
June 1, 1937 

Oct. 1891 
Aug. 1, 1905 
Oct. 1, 1891 
July 1, 1893 
July 1, 1918 
July 1 1891 
July 15,1897 
Sept. 1, 1906 
June 1, 1932 
Jan. 1, 1932 

1, 1907 
1, 1916 
1, 1927 
1, 1924 

July 1, 1915 
May 1, 1937 
Jan. 1, 1927 
May 1, 1909

Jan.
Jan.
Sept.
Oct.

Jan. 1, 1896 
Dec. 1, 1891 
June 1, 1916
Feb. 1, 1921 
Dec. 1, 1922 
Sept. 1, 1937 

various. 
Jan., 1939 

July 1, 1908

follow ing:
INCOME ACCOUNT FOB YEAKS ENDING JUNE 30.

1888-89.

Gross earnings......................   9,012,325
Operating expenses and taxes. 5,975,607

Net earnings.....................   3,036,718
Deduct—

Interest paid.......................   662,900
Rentals........ ; ............................  78,000
Dividends (8 per cent).............  1,600,000

Total..................................... 2,340,900
Balance, surplus........ '............. 695,818

1889-90.
$

9,151,069
6,276,777
2,874,292

662,900
78,000

1,600,000
2,340,900

533,392

1890-91.
$

9,216,222
6,807,751
2,408,471

662,900
78,000

1,600,000
2,340,900

67,571
—(J- 50, p. 245; V. 51, p. 84, 206, 273 , 416, 457, 681: V. 52, p. 322 
718; V. 53, p. 187, 255 , 270, 674.) ’ v  f

B o s to n  6c L o w e l l .—Owns from Boston to Lowell, 27 miles; 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
-others, 32 miles; Middlesex Central.il miles; leases—Manchester & 
Keene RR., 29 miles (owned jointly with Concord & Mon. RR.); Central 
Massachusetts, 104 miles; Connecticut & Passumpsic, 147 miles; total- 
leased, 280 miles; total owned and leased, 369 miles.

T1le Connecticut & Passumpsic RR. is leased for 99 years from Janu
ary i-887. A lease of the Boston & Lowell and all its branches to the 
Boston & Maine for 99 years was effected in 1887 at 7 per cent on stock 
till January, 1897, and 8 per cent thereafter.

Bonds for $1,000,000, due April, 1932, with interest at not exceeding 
7  per cent, have been authorized to retire $1,000,000 bonds falling due 
-A-Pru 1.1892. It is proposed to issue $1.000,000 stock.
, dividends since 1880-In  1881 and 1882, 4 percent; in 1883, 5 ; in 
1884, 5%; in 1885 and 1886, 6 J in 1887, 6*2 ; in 1888 and since at rate -of 7 per cent yearly.

Fisoal year ends September 30. No report issued since 1886. (V. 52,]?• o4:.)
B o s to n  6c M a in e .—Owns Boston to Portland, Me., via Dover, N. 

M., 115 miles; Boston to New Hampshire State (Eastern Railroad). 41 
miles; Conway Junction, Me., to North Conway, N. H., 73 miles; 
branohes to Lawrence, etc.. 87 miles: total owned. 316 miles. Leases— 
New Hampshire State Line to Portland, Me., via Portsmouth, N. H. 
-(Eastern Radroad in New Hampshire and Portsmouth Saco & Ports
mouth), 67 miles; Boston to Sherbrooke, Canada (Boston & Lowell, 

& Loy e3i>.Northern New Hampshire, Connecticut & Passumpsic 
and Massawippi Valley railroads), 290 miles; Worcester, Mass., to Ro
chester, N. H. (Worcester Nashua & Rochester), 94 miles; North Cam- nridge Junction to Northampton, Mass. (Central Massachusetts), 99 
« w i8 r?lQQnei’ P}lles; leased. 894 miles; total operatedoept. 3 0 ,1890,1,210 miles. For terms of leases see each company.

a consolidation was made with the Eastern RR. of Mass, and 
V11e Portsmouth Great Falls & Conway, on terms in V. 50, p. 589. 
i ooi to consolidate with its other leased lines was granted in 
1891, ^Company owns $2,264,375 Maine Central stock.

,re<i01'd Jaac 24,1891, were entitled to subscribe to 
$4,656,400 new stock at par. The terms include ten monthly pay- 
ments of $10 per share each, the last being due May 20,1892. When 
half these payments have been made half the stock will be issued. This 
stock is issued to fund the floating debt and to pay for improvements. 
Bee V. 52, p. 164, 349. The company’s common stock when this issue is 
-outstanding will be $17,802,300.

Dividends on common stock since 1880:—In 1881 to 1885 inclusive, 8 
per cent; in 1886, 9^; in 1887,10; in 1888 and 1889, 9; in 1890, May, 
AV , November, 5 ; in 1891, May, 4 M>; November 4^. 
been S188  ̂^ormer^r Eastern preferred) 6 per cent yearly has
fl+lnTD1ece“ lber> 1890, it was voted to guarantee certain bonds of the 

& Ilaice, Champlain Railroad There are also $31,000 eastern 4*® per cent debentures, due September 1,1906. 
nr„re°1S19^ - q1’ 1890> ?° June 30, 1891 (9 months), gross earnings 
a^ainst^ot’8« « ’ one a«amft $10,570,622 in 1889-90; net, $3,559,598, 

fAv ̂ ’^ )2 ^ surpius ? veF charges. $890,249, against $764,263.

INCOME ACCOUNT.
1887-88.

$Total net, inolud’g other income 3,869,036 
Deduct—

Rentals................................   2,862,902
Interest on bonds.......................  324,378
Other interest...........................  51,486
Sinking funds.............................  11,779
Dividends.................   630,000
Eastern RR. proportion........................ .

1888-89. 1889-90.
4,579,667 4,963,978
2,933,517 2,576,381356,941 580,544109,853 150,75737,095 100,000630,000 1,042,211

436,000
4,503,406 4,449,893

Sur. 76,261 Sur. 514,085

l?OTminr.n „ „  -j °  x t , ** CIIO AAA VllXVUi'l 1CLL,-cjarnmgs and expenses below are for the whole system. 
EARNINGS AND EXPENSES.

1887-88.
Miles operated............................ 1,209

Earnings-----  . <g_
Passenger...............................  6,489,565
Freight.............. i ......................... 5,700,569
Mail, express, &o.............. 534,385
Total gross earnings......... 12,724,519
Operating expenses and taxes.. 9,241,762

1888-89.
1,210

$
6,885,048
6,203,431

573,329
13,661,808

9,479,465

1889-90
1,210

$
7,347,201
7,118,583

625,907
15,091,691
10,567,213

Net earnings........................  3,482.757 4,182,342 4,524,478

Total. .......... . 3,880,545
Balance........................................Def.11,509
—(V. 51, p. 276, 7 8 6 ; V. 52, p. 164, 321, 349, 795; V. 53, p. 21, 289.) 
x *  N ew  Y o rk  Air L in e .—Owns from New Haven, Conn !
to Willimantie, Conn., 50 miles; leases Turnerville to Colchester i  
™\les; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantie. A lease was made in October, 1882, to the New York 
New Haven & Hartford Railroad for 99 years at 4 per cent dividends 
per year on the preferred stock and interest on the bonds. Common 
stock authorized $1,000,000; outstanding $838,000; par, $100.

Boston & Providence.—Owns from Boston, Mass., to Providence. 
R. I., 44 miles; branches, 20 miles; leases, Attleborough to North Attle^ 
borough, 4 miles; total operated, 68 miles. Leased for 99 years from 
April 1,1888, to Old Colony RR. at 10 per cent yearly on stock and a 
bonus of $1,300,000 cash, out of which an extra dividend of $32 50 was 
paid on stock May 2,1888.—(V. 46, p. 480; V. 49, p. 718.)

Boston Revere Beach & Lynn.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston bv 
company’s ferry boats. Boston Winthrop & Shore RR., East Boston to 
Winthrop, 5 miles, with branches 3 miles. On July 1, 1891 consol
idated with the Boston Winthrop & Shore Road. Notes payable June 
1891, $215,000; notes receivable, $75,000. In year ending June 30* 
1891, gross earnings were $308,178; net, $111,705; interest. $21 - 
000; taxes, $16,455; dividends, $52,500; surplus, $15,368. *

Bradford Bordell & K in zu a .—(3-foot gauge)—Owns Bradford, 
Pa., to Simpson, Pa., 15 miles; branches to Rew City and Eldred, 14 
miles; total owned, 29 miles. Leases Simpson to Smethport, 10 miles • 
total operated, 39 miles. Stock is $500,000; par, $100. In December’
1884, default in interest was made, and in January, 1891, George l ’
Roberts was appointed receiver. See V. 52, p. 164. In year ending 
June 30,1890, gross earnings were $124,957; net, $44,761: interest 
$29,880; rentals, etc., $27,879; deficit, $12,997.—(V. 52, p. 164.) ’

Bradford Eldred & Cuba.—Operates Eldred to Wellsville, N. Y. 
33 miles, of which 4 miles owned. Stock, $480,000; par, $100 There 
are also 2d mortgage bonds for $60,000, 6s, which were due June 1
1885. Foreclosure suit begun in February, 1885. Reorganization in 
progress, securities being deposited with Continental Trust Co of 
New York. In year ending June, 30,1890, gross earnings were $47 - 
840; net, $9,475; deficit under charges, $29,918. Total deficit to 
July 1,1890, $235,543. Thos. C. Platt, Receiver, 82 Broadway New 
York.—(V. 46, p. 537; V. 51, p. 569.)

B rooklyn B ath & W est E n d .—Owns double-track road from 
Brooklyn (Union Depot), Fifth Avenue and 36th Street (terminus 
UnionElevated R.R.), via Bath Beach and Bensonhurst to Coney Island. 
6!a miles. Reorganized in 1885. Increase of stock from $500 000 
(par $100) to $600,000 was authorized in June, 1891, for improvements 
In year ending June 30, 1891, gross earnings were $103,065; net. 
$18,760; taxes, $3,917; interest, $29,792; deficit, $14,948. President 
J. M. Butler, 119 South Fourth Street, Philadelphia. ’

Brooklyn 6c B righton Beach.—Owns double-track road from 
Atlantic Avenue corner Franklin Avenue, Brooklyn, to Brighton 
Beach, N. Y., 7 ^  miles. Successor to the Brooklyn Flatbush & Coney I. 
sold m foreclosure in October, 1887. Stock is—common, $500,000; 
preferred, $500,000. In year ending June 30, 1891, gross earnings 
were $116,482; net, $47,011; interest, $36,280; taxes, $10,494; other 
payments, $28,918; deficit, $28,182. President, James Jourdan 
Brooklyn.

B rooklyn Elevated.—Owns from Fulton Ferry and Brooklyn 
Bridge via York Street, &c„ to East New York, 6% miles; Broadway and 
Lexington Avenue to Broadway Ferry, 2% miles, and Myrtle Avenue to 
Adams Street and Brooklyn Bridge, 4% miles; branch to Greenwood, 31* 
miles; total, 18 miles. In Oct., 1890, consolidated with the Union Elev 
The capital stock is $13,283,600 (par $100). If net earnings suffice a 
sinking fund of one per cent will purchase 2d mortgage bonds if obtain
able at 90 and first mortgage bonds at 105—no bonds drawn. The 
Brooklyn Bridge & Seaside RR. company was organized in 1891 to 
extend the lines of this company.

The Union Elevated first mortgage is for $7,000,000; the second for 
$2,500,000; trustee of both, Central Trust Company. See abstracts in 
V. 49, p. 583. Application in full to New York Stock Exchange was in 
Chronicle, Y. 48, p. 129. See also V. 49, p. 471.

July 1 to Sept. 30,1891, gross earnings were $407,822, against $396 - 
277 in 1890; net. $162,949, against $156,190; surplus over charo-nS 
$5,434, against $10,243. . v  ° es'

For year ending June 30,1891, gross earnings were $1,759.208: net. 
$756,731; fixed charges, $632,500; surplus over charges, $124,2£^
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RAILROADS.---------- ;——-----------------------------------------------------— Mllesu or explanation of column headings, &c., see notes of 
on first page of tables. ROad.

Burlington Cedar Rapids <& Northern—1st mortgage^
Iowa City & West., 1st M., red. at 105, guar.......cj
Ced. Rap. I. F. &N. W., IstM. g., guar., red. at 105'

Do. consol. 1st mortgage, gold, guar................ c !
Consol.IstM. & collât, trust,g., $15,000 p.m.c*Ar: 
Minneapolis & St. Louis, 1st mortgage (assumed) I 

Calgary <£ Edmonton.—1st M., red. at 110,Julyl,96' 
California Pacific— 1st mort., gold (ext’d in 1887 I 

2d. M., gold, endorsed by Cen. Pac., exten. in 189Ï 
Sd mort., g., guar.by Cent. Pac. ($1,000,000 are 3s)1 

Cambria <& Clearfield.—1st M. for $2,000,000 g c* 
Camden <£ Atlantic—Stock ($880,200 of it pref )

1st mortgage (extended 20 years in 1873)........ c*
2 d mortgage................................................ ........ 0*
Consol, mort. ($150,000 are 5s reg., int. at office) c*
Phil. Marl. & Med. IstM. gu,red. aft. July 1, ’96.c

Camden <& Burlington County.—1st mortgage___c*
Canada Atlantic—1st mortgage, gold.................... o*
Canada Southern—Stock...........

1st mort., interest guar, by H. Ÿ. C. & Hud. RiV.'c
2d mortgage.........................................................e&r

Canadian Pacific—Stock (guar. 3 p. c. div. till ’93). 
Can.Cent.RR.lstand 2d morts.,lstM.s.f.,dr.at 105
8uebec Prov. due on Q. M. O. & O. and N. S. RR 

an. Pacific, land mort, gold (redeem at 110)...
1st mortgage debenture sterling........................
1st mort, on Algoma Branch....................... o*<fcr
Ld. gr. bds, not dr’n, int. gu. by Can. Gov’t. o*<fcr
Consolidated perpetual debenture stock............

Manitoba S. W. Col. R’y $12,000 p. m., int. guar.g 
Atlantic & Northwest—1st mort, gold, guar..c*<fcr
North Shore Railway—1st mortgage.....................
St. Lawrence & Ottawa—1st mortgage.................

369
73
55

408
AH
12

300
114
114
114
60
79
79
79
79
12
31

142
436
404
404

!,856
183

Date
of

Bonds
Size, or 

Par 
Value.

213
325
'54

1876
1879
1880 
1881 
1884
1877
1890 
1867 
1871 
1875
1891
1853
1879
1881
1891
1867
1889
1878 
1883

'82-’83
1881
1885
1888
1888
1889
1884
1887
1876

$100&c. 
1,000 
1,000 

t 1,000 
l,000&c 
500 &c. 

£100 
1,000 
1,000 

500 
1,000 

50
1,000 
1,000 
1,000 
1,000 

500 &e. 
1,000 

100 
1,000 

l,000&c 
100 

£100 &c

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate peri When |Where Payable, and by 

Cent. Payable Whom.

500 &c. 
£100&e 
£100 &c 
£100 &c

1,000
£100 &c

£50 &c

$6,500,000
584.000
825.000

1.905.000
5.313.000

150.000 
£1,140,400 
$2,232,000

1.600.000
2.998.000

750.000 
1,258,100

490.000
497.000
500.000
100.000
350,000

3.450.000
15.000. 000 
13,923,600
5.349.000

65.000. 000 
1,823,333 
7,000,000 
3,438,500

34,998,633
£750,000

$15,000,000
£2,483,375
$2,544,000
£1,330,000

£99,600
£ 200,000

I n A 8A9' 9?r«roas.,?1,574,489; net, $649,909; surplus over charges, 
$95,942. Henry W. Putnam, President. (V. 51, p. 207, 608. 715- V 
52, p. 80, 280, 762; V. 53, p. 256, 603.)
. Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y.. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100.

Buffalo New Y o rk  & Erie.—Owns from Buffalo, N. Y., to Cor
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 490 
years, and now operated by the New York Lake Erie & Western Com
pany- Rental, $238,100—viz., 7 per cent on stock and bonds and 
$5,000 for organization expenses. Dividends and interest paid directlv by the lessees. 1

Buffalo Rochester & Pittsburg,B allw ay.—(See Map.)—Owns 
Rochester, N. Y „ and Buffalo, N. Y., to Walston, Pa. (except 40 miles of 
trackage mentioned below and here deducted), 215 miles; branches to 
mines, 12 miles. Proprietary roads owned: Lincoln Park & Charlotte 
Railroad, 11 miles; Brockwayville & Punxsutawney Railroad, 25 miles: 
Perry RR. 1 male. Trackage—New York Lake Erie & Western, Howard 
Junction, Pa., to Clarion Junction, Pa., 36 miles; Buffalo Creek Railroad, 4 miles; total operated, 304 miles.

This company was formed in March, 1887, as successor of the 
Rochester & Pittsburg, which was foreclosed in October, 1885 In 
April, 1890, a controlling interest in the stock was purchased by a 
Buffalo syndicate, headed by the Bell, Lewis & Yates Coal Minin«- 
Company, which company guarantees to ship over the road for the next 
f v®.ye^rs not less than 500,000 tons of coal annually. The Rochester 
& Pittsburg Coal & Iron Company also, whose entire stock is owned bv
See V °50>an̂ 56(? 589SMP ° V6r ™ n0t 1688 than 750’000 ton8 yearly.

The preferred stock is $6,000,000 (entitled to 6 per cent dividends 
non-cumulative), and common stock, $6,000,000; par $100 ’
-  mortgage (trustee Union Trust Company of New York!
for $10,000,000, there are $6,000,000 reserved for prior bonds. There 
loot?LSaa $?’00.0 jng®mes,!.d4e fej. 4921, mortgages on real estate for 
$295’500, due m 1895, and $20,000 Perry RR. guaranteed 7s due 1902. 
* ^ ° 9CMUly V  30. I 891 (3 months), gross earnings were^ ^ ,6’2^4, against $605,683 in 1890; net, $254,993, against $174,988.

ends June 30. In the following the figures for 1889-90 
September 30 r6 f° r the year ending June 30 ; ah others for years ending 

The report for 1890-91 was in V. 53, p. 752.
1887-88. 1 -----------Receipts— $

Gross earnings..........2,001,156
Net earnings.............  447,671
Other income............ 30,934

Total receipts___
Deduct—

Interest on bonds___
Int. on floating debt.
Rentals...................

N. Y., Central Trust Co. 
do do
do do
do do
do do
do do

London.
N. Y., S.Pac.Co., 23 Br’d. 

do do
do do

Phila., Of., 233 8 .4th St. 
Phila., Of., 233 S.4th St. 
Phila., Farm. & M. B’k. 

do do
do do

Phila., Of., 233 S. 4th St. 
Phila., Penn. RR. Co. 

New York City.
N. Y., Gr’d Cent. Depot. 
N. Y., Union Trust Co.

do do
N. Y., 59 Wall St. & Lon. 

Montreal, 
do

Montreal,N.Y. or Lond’n 
London, Baring B. & Co. 

do do
do do

London, Comp’ys office. 
N. Y., 59 Wall & London 
London, Baring B. & Co. j 

do do
London.

Bonds—Princ - 
pal, When Due 

Stocks—Last 
Dividend.

June 1, 1906 
Sept. 1, 1909 
Oct. 1, 1920- 
Oct. 1, 1921 
Apr. 1, 1934 
June 1, 1927 
July 1, 1910 
aan. 1, 1912 
Jan. 1, 1911 
July 1, 1905- 
Jan. 1, 1941 
Dec. 9, 1889“ 
Dec. 31,1892 
Oct. 1, 1899 
July 11,1911 
July 1, 1911 
Feb. 1, 1897 
Jan. 5, 1909 
Aug. 1, 1891 
Jan. 1, 1908 
Mch. 1, 1913 
Aug. 17, 1891- 
1899 & 1910 
1902 & 1904 
Oet. 1, 193T- 
July 1, 1915- 
July 1, 1937 
July 1, 1938 
Irredeemable 
June 1, 1934 
Jan. 1, 1937 
Apr. 20,1904 
June 15,1910

1888-89.
$

2,021,591
1889-90.

$
1,913,172

1890-91.
$

2,511,484
574,826

15,969
674,697
45,974 675,858

30,673
590,795 720,671 706,531
437,452

4,992
74,099

488,650
700

144,125
496,357

15,841
72,984

516,543 633,475 585,182
sur.74,252 sur. 87,196. *121,349

5 ? i S al Company is trustee of the consolidated mortgage, 
* ^ ™ ^ retlr£ aB and divisional bonds. Stock outstanding iij
$5j500’000; authorized issue, $30,000,000; par $100. 8

January 1 to Sept. 30 in 1891 (9 months) gross earnings wen* 
a.?ainst$2.2§2’162 in 1890; net $ 7 6 8 » !

Annual report in V. 52, p. 640, gave net income, Ac., as follows;
INCOME ACCOUNT.

Receipts—

Other receipts.

1887.
$

3,005,962
780,057

95,789

1888.
$

2,848,076
771,447

61,282

1889.
$

2,986,543
808,609
96,308

875,846 832,729 904,917
767,127
140,067

771,130
247,669

771,130
154,128

907,194 1,018,799 925,258

1890:
$

S¿309,982~
816,147
105,256
921,403

775*479
150,$14
925^793 

def. 4390--

478,605
400,350 

14,818 
74,431

Tot. disbursem’ts 489,599 
Balance..................... def.10,994

*Of this amount $46,88« was spent for betterments, &c.
President, Arthur G. Yaftas, Rochester, N. Y.

— 2.40’ 645’ 828 ; V. 52, p. 239, 707; V. 53, p. 224, 752.) 
ntBv ,HÀ 10 £  S o u th w e ste rn .—Owns from Buffalo to Jamestown, 

8 7 m on8- In JuiyJE188°, leased to the New York Lake Erie & Western for 99 years—at 35 per cent of gross earnings, but interest on 
Mental m year ending June 30,1890, $138,334 ; in 

1888-8^ $ !43 ’776. Stock—common, $471,833 (of which Alleghany 
h ? ' 0 wns $235,916), and $471,833 of 7 per cent preferred ; par, 

f qo2' 8t9«* shares dividends after 7 on preferred. In
l i t ?  a?2 2 7̂9(Ît paid 8„ Per cent on preferred and 1 on common ; in 1891, March 7, 7 on preferred.

B u r lin g to n  Cedar B a p id s  & N o rth e rn .—On January 1 1891 
I f 2 urli-IigtorL’ Iowa> t0 Albert Lea, Minn, (including 11 miles leased) , 253 miles ; branches—Linn, Iowa, to Postville Iowa 94 

miles ; Muscatine, Iowa, to Riverside, Iowa, 31 miles ; Vinton Iowa to
l 0mUes • C lT n ton D iv S  What Cheer’and C n t e lV a ?/¿j miles, Clinton Division, 81 miles; Decorah Division, 23 miles: Iowa 
Falls Division, 430 miles; Waverly Division, 6 miles- Forest, Division 
7 miles; total operated, 1,046 miles, of which 402 miles owned and 644 
miles leased. .Since end of fiscal year the Davenport r. & D. Railway 
has been acquired Davenport to Bennett, on Clinïon Division, 31 miles- 
also other mileage 5, making total operated 1,082 miles. This company 
nf+Sa Iease those lines (included above) built by thé Iowa

„  Western, the Cedar Rapids Iowa Falls & North Western, the 
Cedar Rapids & Clinton and the Chicago Decorah & Minnesota
Jimet2^^187^ th6 BurUngton Cedar RaPids & Minnesota, foreclosed

Iowa _ City . & Western bonds are guaranteed as to interest and are 
subject to call at!05. Bonds of the Cedar Rapids Iowa Falls & Northwest
ern Road are endorsed (endorsement is on the bonds) ; the 6 per cent 
bonds are subject to call at lOS. Of the 5 per cento $825,000 are reserved» 
to retire the-6 per oente. The company guarantees the above bonds.

Disbursements—
iterest on debt........

Const’n, equip.,.&o...
Tot. disbursem’ta

f ianP? -"A ............. def.31,348 def.186,070 def.20,341 uer 4.ayu
(V. 48, p. 66 1 , 687; V. 50, p. 422, 702; V. 51, p. 275; V. 52, p;»6¡40.>>

finCalIiío r n ia  ^ a é lflc .—Owns from Vallejo, Cal., to Sacramento, fCfoL 
60 miles; branches to Calistoga, &o., 55 miles; total, 115 miles “in 

leased for 50 years to Southern Pacific Company. Rental, $600,000 per annum and three-fourths of net earnings when in 
excess of that amount. Capital stock. $12,000,000; par, $100 In 
1890 gross earnings, $1,364,372; net, $509,346 (against $484 694 in 
1889); rental, $600,000 (deficit to lessee, including betterments,’ $109 -  
p9786P910 ™terest’ etc., $ 364»922; surplus to lessor, $235,077.—(VÍdl’,.

Cambria & Clearfield.—Under construction from Cresson on 
the Pennsylvania RR. into the coal fields of Cambria, Clearfield and In
diana counties, Pennsylvania. Stock-authorized, $2,150,000 (pár S50P 
paid in, $750,000, all owned by the Pennsylvania RR. Co. The bonds 
are free of a,11 taxes imposed by the State of Pennsylvania or the- 
United States. A full abstract of the mortgage was in V. 52, p. 976.( »• p. 973, 976.)

Camden & Atlantic.—Owns Camden, N. J., to Atlantic Citv. and 
+AfnAh’i52.1I? ll 8̂;t}A^ antli i f^ y f ?  L<>ngport, 6 miles; Philadelphia Marl-“ ton & Medford Railroad—Haddonflela to Medford, 12 miles; Chelsea 
Branch RR., l  mile; ferries, 2 miles; total operated, 83 miles. Pre
ferred stock is entitled to 7 per cent if earned, and to as high as paid to 
common if more than 7. Pennsylvania Railroad owns $234,100 com- 
Jam i r Í 8 l l 5$250 0006ferred 8tock’ and there was due- that companjr 

Dividends since 1880: On common, in 1882,3 per cent, and none»
«SaPro if5r êd.’ i " 1881 ’ 312 lp 80rip; in 1882’ é; 111 f884, 7; in 1887*o, m lo ss , m 1889, 3; none since.

From January 1 to Sept. 30, 1891 (9 months), gross earnings om 
S'l63.i1S # .^ t o S ’ litS?,5SSf ®66S-6'70' i»189o1 n ,t :

®?ain line and branches in 1889 gross earnings were $737,144; net 
l 9r 57oQ1; ?ur?QAA over flxed charges, $39,035; dividends (3 per ¿ent)I 
I qq «on  18,90 gr° 8? earnings, $799,491; net, $130,705; interest * $92,620; other charges, less credits, $25,959; surplus, $12,126.—(V. 50p. o i l  ; V. 52, p. 569»)

TB H Uli g to “  County.-Owns from Camden, N. J.. tor Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount Holly 
7 miles; total, 30 miles. Operated by the Pennsylvania Railroad 
*381% 25^ f t t H 41^ ^ n g f  per cent on s t o c K d  b o M s ^ S tS ,': 
took  ano’ pi5  ̂ •rr^mde-ud2 Í a Janmiry and July. In 1890 gross'$265,809, net, $76,745, against $67,658 in ’89; profit to lessee, $32,330..
i .oan? ^ a Atlantic.—Owns Ottawa, Canada, to Rouse’s Point, V t . 
142 miles, with trackage over Central Vermont to St. Albans, 24 miles ’ 
Has traffic contract with the Canadian Pacific and “  SOo ” route. Extend 

Soun(f Projected. Trustee of mortgage is Farmers’ Loan 
& Trust Company. The bridge across the St. Lawrence was completed 
Feb. 15,1890. Stock, $2,000,000 common, and $1,000,000 preferred 
Iooi^A.irTeil<?lniv,Jlme 30,1891, gross earnings were $558,831; net* $221,077. In 1889-90 gross, $567,235; net, $225,146. (V. 51, p. 493.)'
p ^ naila , 8 o « t , ' er n  --LlNE OF Road—Main line from Cantilever' Bridge to Windsor, Ont., 226 miles; branch, Amherstburg to Essex 
Centre, 16 miles; Fort Erie Branch, 17 miles; Oil Springs Branch 3- 
miles; St. Thomas, Ont., to Courtright, Ont., 63 miles; Erie & Niagara.’
, miles! Sarnia Chatham & Erie, 7 ; Canada Southern Bridge & Ferrv ’ 
i ;  Toledo Canada Southern & Detroit, 56, and Michigan Midland & 
Lanada, 15; total of all lines opefáted, 436 miles, of which 105 miles 
are nominally owned by proprietary Companies under sepárate organi-zftipions.

The Canada Southern Railway Company was chartered in Canada. 
February 28,1868, and de,bt readjusted by Act of Parliament in 1878 
interest on the 1st mortgage is 'guaranteed by the New York Central 
, ¿ ¿ a ° -’ , 1898; hat’the principal is not guaranteed. In November1882, a close contract was made with the Michigan Central for 21 years 
from January 1,1883,»providing for the,payment to Canada Southern 
or one-third the jom t meóme over all fixed charges, but Michigan Cen- 
thJrds redüctlon of interest charges, now receives more than two-,
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Subscribers w ill confer a great favor by giving Imm ediate notice o f any error discovered in  these Tables.

RAILROADS.
For explanation of column Leadings, &c., see notes 

on first page of tables.

Miles Date 
of of 

Road. Bonds

<Canadian Pacific—( Concluded.)—
Ontario <fc Quebec stock guaranteed—  - - - -- 
Ont. & Que. debentures, Interest guaranteed
Toronto Grey <& Bruce, 1st mortgage........ . •

Cv. Fr. <6 Tad Val—1st M. ser. A, $10,000 p. m.c*&r 
1st M., Ser. “ B,”  $10,000 p.m. (2d on 233 m.)c*&r 
1st mort., series C, (2d mort. on 225 miles.) - -O &r 
Consolidated mortge. (interest payable if earned) 

Carolina Cent.—1st M. (Wilm. to Shelby, 24Q m.) .c 
2d and 3d mortgages, gold, income, non-cumui. .r 

Carolina Cuvib. Cap <& Chic.—1st M., gpjd- 
Carson & Colorado-lst M., Ser. “ A,” “ B and L. 
Carthage <k Adirondack—1st mort. for $800,000..

2d mortgage for $800,000.. .. . - ........... * -- v  * •
Catawissa—Pret. stock, 7 per cent. guar. P. & R ...

« t t e ,  assumed by Philadelphia ^ R ead .. 
Cayuga <Sk Suso.-Stock, 9 p. c. ren ta lD .L & W  .. 
Cedar Falls dMinn.—Bonds on 2d div. sink, fun«' £ 
CaU.BrTm P . -  1st M. Atch. & P. P.RK. g., golf ..c  

Fund int. (mort.) bds. (coup, held in trust) goid.c 
2d mortgage (Government subsidy) . . . . . . . .  ■ • - -

Central Massachusetts—1st M., int. gu. by B. & L.c 
Cent. New England <6 Western—1st mortgage, g. .c 

General mortgage for $5,000,000, gold. ........ -o
Central Ohio-S tock  ($411,550 of this is preferred)

Consol. 1st mortgage (for $2,850,000) gold........ c
Central Pacific—Stock................... - - - - - - - - - - - - ”  •

1st M.,ser. A to I, incl., gold (2 sink. f*ds) not dr n 
1st M. S. Joaq’n Val. Br., g. (s.f.$50,000)not drawn 
<U. S. Loan (2d lien on certain terms) gold

190
150
75
83

338
240
240

25
299

43
43
97
93

”34
61

100
100
100

99
53
53

137
137
737
146
737

Size, or 
Par 

Value.
Amount

Outstanding

1883
1886
1886
1886
1891
1881
1881
1882
81-’88
1883
1889
1870
1882
1866
1865
1879

’66-7-8
1886
1889
1891
1886

1865-8
1870

Rate per 
Cent.

$100

¿ido
$1,000

1,000
1,000

i ’,òoo
1,000
1,000
1,000
1,000
1,000

50
500 «&c.

30 
500 &o. 

1,000 
1,000 
1,000 
1,000 
1,000 

500 &c, 
50

1,000
100

1,000
1,000

$2,000,
£4,007,

£719
$1,500

734
820

1,853
2,000
2,700

375;
4,380

771
153

3,200
1,300

230;
589!

1,377,
1,600,

630,
1,600,
2,000,
2.500,

<£)2,860,
2.500, 

67,275,
25.883, 

6,080
25.883,

,000
,381
,000
,000
,000
,000
,700
,000
,000
,000
000
,000
,000
,000
,000
,500
,110
,000
,000
,000
,000
,000
,000

INTEREST OR DIVIDENDS.
When

Payable

,048
,000
,500
,000
,000
,000

per an
5
4
6 g. 
6 g. 
6 g. 
6
6 g. 
6 g.
6 g. 
6
6
6
3ia
7 
6
4%
7
6 g.
7 g. 
6
5
6 g.
4 g. 
3
4%
1
6 g. 
6 g, 
6 g

Where Payable, and b l 
Whom.

J. <fe D. 
Various 
J. & J, 
J. & D, 
J. <fe D 
J. & D

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Montreal and London. 
London, Morton, Rose. 
Toronto and London. 

N.Y., Farm. L. & Tr. Co 
do do
do do

& J. 
<& J, 

M. & N. 
J. & J. 
M. «fe N. 
F. <& A. 
M. «fe N. 
F. <fe A. 

<& A. 
«fe J. 
«fe J. 
«fe N. 
<& N.

Balt.,F’mers’«fePlant.Bk

A. <& O. 
M. «fe S. 
M. «fe S. 
J, «fe J. 

g M. «fe S, 
F. <& A, 
J. «fe J 
A. «fe O 
J. «fe J

New York City. 
New York.

Phil.Fidelity Ins. «fee.Co, 
do do

Philadelphia Co.’s office 
Phila., Phila.«fe Read. Co.

do do
New York, 52 Wall St. 
Last paid July, 1887. 

N.Y.,195 B’y <& U.Tr.Co.
do do

U.8. Treas., at maturity.
Boston Co.’s office. 

Phila. Fid. Ins. <fc Tr. Co.
New York Agency. 

Balt., at B. <fe O. office. 
N. Y., Union Trust Co. 

N.Y., S.Pac.Co., 23 Br’d 
do do
do do

United States Treasury.

Deo., 1891 
Irredeemable. 
July 26, 2882 
June 1, 1916 
June 1, 1916 
June 1, 1916 

1911
July 1, 1920 
1910 «fe 1915 
Nov. 1, 1912 
1911,-’ 13-’18 
May 1, 1923 
Feb. 1, 1925 
Nov. 19,1891 
Feb. 1, 1900 
Feb. 1, 1902 
July 2, 1891 
Jan. 2, 1907 
May 1, 1895 
May 1. 1895 
1896, ’97, ’98 
Oct. 1, 1906 
Sept. 1, 1939 

1991
July 31,1891 
Sept. 1, 1930 
Aug. 1, 1891 

1895,’96,’7 <&’8 
Oct. 1, 1900 
1895 to 1898

TtwmAnria since 1880—In 1881,2% per cent; in 1882, n il; in 1883 
«nd 1884, 2 ; in 1885 and 1886, n il; in 1887, 1888 and 1889, 2%; in 
1890 3%; in 1891, February 2, l 1*; August 1, l 1*- M oFTom 1890’s earnings the surplus to Canada Southern was $355,633 
•(against $407,000 in 1889); surplus of former years, $229,045 .total, 
lt fiiso45 ' dividends (2 ŝ per cent), $375,000; balance, $215,733, 
0̂/ 1888 surplus was $339,161; for 1887, surplus, $540,870 For latest 

reports of earnings see Michigan Central (V. 49, p. 825, V. 50, p 
4}33 , 904; V. 51, p. 909; Y. 52, p. 898 , 973.)

Canadian Paciflc.—Owns main line from Montreal to Vancouveron
the Paciflc Coast in British Columbia, 2,907 ^ ^ v ^ ^ f i ^ ^ n / l e a s e d  And auxiliary lines owned of 1,095 miles, and 1>702 miles of leasea. 
line* 56 miles used jointly; 549 miles operated independently for ac
count of owners; also the Calgary <& Edmonton RR. under ooustruc- 
tion, 300 miles, making the whole system, including theNew Bruns’mck 
Railway, 6,609 miles. (See details in Chronicle, V. o2, Tkfc
road was opened throughout the fljs t  of July, 1889, In July, 1890, 
leased the New Brunswick Railway, 423 miles.-(See V. 51, p. 113.)

In April, 1891, a traffic arrangement was made with the New York 
Central for the running of through freight trains over the West Shiore 
tracks to New York City. A new bridge is to ^  vLawrence at Brockville in order to connect with the N. Y. Central.
^  Tim "Canadian Paciflc was incorporated February 18,1881, under a 
charter from the Dominion of Canada. The company had an unportant 
contract in its charter, receiving from the Government $25,000,000 m 
cash as a subsidy, also $25,000,000 acres of land, all to be fit for settle
ment In November, 1883, the Dominion Government gave a, guarantee 
c f  3 tier cent dividends per annum till Aug., 1893, on $65,000,000 stock.

Prfce of stock? In 18S3, 48?8®65%; in 1884, 39®58%; in 1885,35%® 
63%; in 1886, 61®73; in 1887, 49%®683S; in 1888,51 %®62%;m 1889, 
47%®75; in 1890, 67®84%; in 1891, to Nov. 20, inclusive, 72%®91.

Dividends since 1882-In  1883, 2% per cent; in 1884> 5 > in 1885,4; from 1886 to 1889 inclusive, 3 per cent yearly ; m 1890, 5, of 
which 2 per cent was supplementary out of earnings; in 1891, o (or 
which 2 p. c. supplementary). See V. 50, p. 37. . . . .

In May, 1888, the company voted to relinquish its exclusive right to 
build and operate in Manitoba, receiving the Dominion Government 
guarantee o f  interest on $15,000,000 of land grant bonds. These bonds 
for £3,093,700 are a lien on 14,674,916 acres of land subject only to 
*3 438 500 land grant bonds of 1881, which are redeemable at 110.
^ The first issue of consolidated debenture stock (£903,375) was made 
In October, 1889 (see Chronicle, V.49, p. 116), and in 1890 a further 
amount of £1,000,000 was put out; in 1891 this stock was^still terther 
increased. It is proposed to acquire the Calgary <fcEdmonton RR., and 
to issue debenture stock to retire its bonds. . . .In June, 1890, company agreed to guarantee the principal and inter
est of $20,000,000 4 per cents, to be issued h/.,the Duluth South Shore 
<fe Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul 
<fe Sault Ste. Marie. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.)

To the Atlantic <fe Northwest Railroad, crossing the State of Maine, 
the Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guarantees the balance of money necessary

The lands unsold December 31,1890, were 15,245,963 acres of Can
adian Pacific grant and 1,242,990 acres of Manitoba Southwestern grant.

From January 1 to Sept. 30 in 1891 (9 months) gross earnings 
were $14,282,700, against $11,982,888 in 1890; net, $5,162,787,
* ^ h e 8 annual Report for 1890 in full in the Chronicle, V. 52, p. 760, 
797, showed the following: _1888.
Miles operated December 31«. -5,075

Earnings— $
Passenger.....................................  a ’c v r ' l u
MaiLexpr’ssand miscellaneous 1,377,338

first lien on one division of the road and a second lien on the otne^ 
two divisions that are subject to the mortgage. Series J A bond 
—a a first mortgage on road from South Carolina State line to

1889.
5,029

$4,520,741
8,852,202
1,657,717

*1890,
5,568

4,774,714
10,106,644

1,671,171

Greensboro. Series '"“ B” bonds are a first mortgage on road from 
Greensboro to Virginia State line. Series “ C” bonds are a first mort
gage on road from Fayetteville to Wilmington. New consolidated 
bonds at $15,000 per mile have been executed to take up the prior 
bonds, build extension, «fee. North State Improvement Company was 
entitled to second mortgage income bonds on main line and branches, 
but the new consols will be given instead. Stock authorized, $3,000,- 
000; outstanding. $1,972,642 (par,-$100). . .

From July 1, 1891, to Oct. 31 (4 months) gross earnings were $204,- 
979, against $212,227 in 1890; net, $73,193, agamst, $96,083. In year 
ending June 30, 1891, gross earnings were $589,829; net, $239,458 . 
obligatory interest charge, $183,240. (V. 53, p. 752). .

Cape Girardeau Southwestern.—See St. Louis Cape G ir a b  
deau  & Fort Sm ith .

Carolina Central.—Owns from Wilmington, N. C., to Rutherford- 
ton, N. C., 267 miles, and branch, 9 miles; total, 276 miles. Defaulted 
in 1876 and sold in foreclosure May 31,1880. Controlled by Seaboard 
<fe Roanoke and Raleigh <fe Gaston. Stock, $1,200,000. In year ending 
June 30,1891, gross earnings were $612,306) net, $184,831; interest, 
rentals, «fee., $161,447; surplus, $25,429. There are also $212,000 
first mortgage 7 per cent Wilmington Railway Bridge Co. bonds. due 
October 1891 to 1897, and $46,0001 second mortgage 5s, due 1898-1900, 
both issues being guaranteed by the Carolina Central, the Wilmington 
Columbia <fe Augusta and the Wilmington <& Weldon roads. (V. 50, p. 
662,735; V. 53, p. 712.)

Carolina Cumberland Gap *  Chicago.—Owns road in opera
tion from Aiken to Edgefield, S. C7, 24 miles, and projected to Abbeville, 
42 miles additional. Leased from May 1,1890, to the receiver of the 
South Carolina Railway. Rental, $18,750 per annum. There are also 
$375.000 second mortgage bonds. From J an. 1 to March 31,1891 (3
months), gross earnings were $11,341, against $7,349 m 1890.

Carthage & Adirondack.—Owns from Carthage to Benson Mines, 
N Y., 43 miles. Stock $500,000, par $100, The Magnetic Ore Com
pany guarantees the first mortgage bonds. In year ending June 30, 
1891, gross earnings were $105,070; net, $54,857, agamst $37,781 in 
1889-9b; interest and other charges, $64,851; deficit, $9,994, against 
$24,109 in 1889-90. Total deficit June 30, .1890, $88,610.

Catawlssa.—Owns from Tamanend, Pa., to Williamsport, Pa., 93 
miles; branch, Summit Station to Silver Brook, 4 miles; totel operated, 
97 miles. Leased from November 1,1872, for 999 Philadelphia
«& Reading. Rental, 30 per cent of gross earnings and $8,000 a year for 
company expenses. Funded debt was assumed by lessees. There are 
also chattel mortgage 5 s due 1900 $24,500;
bonds due June 1,1917, $62,000, and other bonds. $185,000. Seven per 
cent is guaranteed on the preferred stock, of which $2,200,0004s first 
preferred. The common stock is $1,159,500. nar $.->0. (V. 48, p. 799.)

Cavuga & Susquehanna.—Owns from Susquehanna River to 
Ithaca, N. Y., 34 miles.' Charter expires in 1899. Leased till then to 
Delaware Lackawanna & Western at a rental of $54,600 a year. Divi
dends on capital, 9 to 9% per cent per annum.

Cedar Falls & M innesota.—Owns, from junction near Cedar 
Falls, Iowa, to Minnesota State Line, 76 miles. Leased to Dubuque & 
Sioux City for 40 years from January 1,1867, at minimum rental of 
*113.370 per annum. In 1887 a suit was brought to annul the lease of 
this road, and in October, 1890, the United States Circuit Court decided 
lease was valid. See V. 51, p.493. Case has beeii appealed to the 
United States Supreme Court. Interest was defaulted Ja,nuary, 1888. 
The Dubuque <fc Sioux City is now controlled by the Illinois Central.
81From July6 lT s ifo ,1to December 31,1890 (6months), gross earnings 
were $5L747, against $50,529. in 1889; deficit, _$lf,015,, agamst

Total earnings.............. - - -. 13,195,536 15,030,660
Operating expenses.................  9,324,761 9,024,601
Net earnings........ . . . . . . . . . . . . . .  3,870,775
Per ct. of oper. exp. to earn’gs. 70*66

income account. 
1888.

9  ;
Net earnings............r....... - -—Fixied charges—  .................. . o , o o a ,o o i.
.Supplementary dividends.

6.006.059 
60*04

1889.
$

6.006.059 
3,779,133

650,000

16,552,529
10,252,828

6.299.700 
61*94

1890.
96.299.700 

4,246,617 
1,300,000

Balance.......... . . . . . . . . .........  326,424 1,576,926 753,083
"^Including New Brunswick Railway since September 1.
—(V 51, p. 172, 239, 534; Vol. 52, p. 570, 608, 760, 776, 797.) - 

Cape Fear & Y adkin  V a lley .-In  operation from Wilming 
•ton, N. C., to Mount Airy, 248 miles; Fayetteville, N. C , to Bern 
nettsville, S. C., 57 miles; Factory branch, 19 miles; Madison and 
•Granite branches, 14 miles ; total, 338 miles. Extension to 
Virginia State line is graded. The first mortgage (trustee Fann
ers’ Loan <& Trust. Company) is in three series, each senes having a

31 O X , l o u v  ; u i u o u v u 0 / ,  ------------ . 0 ^
isi, in 1889; deficit, $14,015, against

a*oi qnj. in 188SL90 gross earnings were $27,941; dettcit underoper- 
fttn® expense! and tS es? $39,64§. J. Kennedy Tod, President, tfew 
York. (V. 51, p. 493; V. 52, p. 427.)

rplntral Branch U nion Pacific.—Owns from Atchison. Kan., to 
Waterville Kan., 100 miles; leases Atchison Colorado & Pacific, 254 
miles; Atchison Jewell County <fe Western, 34 miles; total operated, 
s88 miles This company was formerly the Atchison «fe Pike a Peak RR. 
l t d  had a United States subsidy^of $1,600,000. Controlled by Union 
Paciflc, but leased to Missouri Pacific for. 25 years from Sept., 1885, 
iental, net earnings. The stock is $1,000,000 (par, $100), of which the 
Union Paciflc owns $858,800. .From Jan. 1 to Sept. 30 (9 months), gross earnings were $563,807 m 
1891, against $780,728 in 1890; net, $94,203, agamst $195,603. In 
1889 gross earnings, $854,960; net income, $250,417; deficit under 
charged $280,377. In 1890, gross, $974,472; net, $198,413 Ldefloit 
under charges, $316,361. Dividends: In 1885,5 per cent; m 1886,10, 
in 1887.10 ; none since.

Central Massachusetts.—Owns North Cambridge to Northamp
ton. Mass., 99 miles. Formerly the Massachusetts Central, sold m fore
closure September 1, 1883. The stock is $7,367,200 (par $¿60), of 
which $3,946.922 is preferred. Leased to Boston & Lowell for 99 years 
from October 1; 1886, at a rental of 20 per pent of gross earnings up to 
*1.000,000, but with a guarantee of sufficient rental to pay interest. 
New issue of $2,000,000 bonds proposed, V. 53, p. 703.
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S u b scrib ers  w ill confer a great favor by giving Imm ediate notice o f any error discovered In th ese Tables.
INTEREST OR DIVIDENDS.RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

■Central P acific-( Cont.)—Western Pacific, old issue
' 1st mortgage, series A & B., g o ld .... . ................

Western Pacific, Government lien, gold...........
Cal. & 0 . 1st M., ser. A, g. (exte’d ) ) s. f.$100,000 

Do do ser. B, g. (exte’d) 5 not drawn.
Land grant 1st M., gold, guar., extended in 1890. 
Mort. gold, 5s, 1939, Id. gr.,guar., s. f., not dr’n.c

CentralRR. ¿Banking Co. o f Georgia— Stock........
'•General mortgage “ tripartite’’ bonds... . . .  -  - - ■«] 
Consol mort. for $13,000,000, gold, red. at llO .c’ 
Collateral trust bonds, gold, redeemable at 110. c
Ocean SS. Co. 1st M .,, 
Savannah & Atlantic
UyUlllusi oovui ou wuov °  rt\Consolidated mortgage (now first mortgage).. .c 
Convert, debentures, convert, into stock till xyo > 
Long Branch & Sea Shore, 1st mortgage, guar, .c 
N. J. Southern 1st mortgage. - • • - - - - - - -°N Y. &L’gBranch 1st M., red. in 1899 at 110, g.c
Gen. mort. for $50,000,000, gold.....................c&:
Cent.RR.of N.J.—Lehigh Coal & Nav.,m.,g.,ass d 

Am.Dock&Imp. Co. lstM.,guar.,redeem, atl 10. c 
Car trusts............. .. —  v  ‘i * • - - v —

Series II, con. mort., for $35,000 p.m. • - - • •
Old 1st M., gold, ($25,000 p. m.) to be retired . .c 

Charleston & Savannah—Gen. M. ($1,500,000, g.
v  . «  A  -I _____M x____ m i  A A A  A A A  rtYi n n n . m i l

Miles
of

Road.
Date

of
Bonds

Size, or 
Par ( 

Value. v

147 1865 $1,000
147 1869 1,000
123 1869
296 1868 1,000
296 1872 1,000

1870 1,000
1,261 1889 1,000

100
620 1872 1,000
311 1890 1,000

1887 1,000
1881 100
1890 1,000

17 1890 500 &c.
100

97 1872 1,000
97 1874 1,000

1883 1,000
11 1869 1,000
78 1879 600
38 1882 1,000

P ___ 1887 500 &c.
1867 500 &C.
1881 1,000

s 40 1881 1JKM)
. 185 1883 100 &c.

1889 1,000
3 . . . . 1891

1891
* 175 1887 1,000
* 121 1886 1,000
. 121 1886 1,000

Amount Rate per When Where Payably, and by 
Cent. Payable Whom.

$111,000
2.624.000
1.970.000
5.982.000
4.358.000
3.564.000

11,000,000
7.500.000
4.999.000
7.000. 000
4.880.000
4.600.000
1.000. 000

250.000
22.367.000

1.167.000
3.836.000

595.000
197.000
411.000

1.500.000
34.960.000

2.310.000
4.987.000

239.000
300.000

7.000. 000
(t)
(1)
(?)7.345.000

1.236.000
2.000. 000

6 g. 
6 g.
t g-5 g.
6 g. 
*> 8- 5 g- 3^
7
5 g.
5 g.
6
5 g-o
1%
7
7
6 
7 
6
5 g.
5 g-8*
6
l g-
I e-
5
5 g. 
7 g> 
7

Princi 
pal,When Due. 

/Stocfc«'—Last 
Dividend.

J. & D 
J. & J. 
Various 
J. & J. 
J. & J. 
A. & O. 
A. & O. 
J. & D. 
J. & J. 
A. & O. 
M. & N. 
J. & J. 
J. & J. 
M. & S.

Q .-F . 
M. & N.

Q .-J . 
M. & N. 
J. & D. 
J. & J. 
J. & D. 
See rem. 
J. & D. 
J. & J.
J. & J. 
J. & J. 
J. & J. 
semi-an. 
semi-an, 

Q .-J . 
J. & J

N.Y., S.Pac.Co., 23 Br’d.
do do

United States Treasury. 
N.Y., S.Pac.Co., 23 Br’d. 
N.Y.,S.Pac.Co.&London 

do do
N. Y. & San Francisco. 

N.Y.,See.& Tr.Co.& Sav 
N. Y., Security & Tr. Co. 

do do
do do

Savannah, Ga.
N. Y., Security & Tr. Co.

Savannah, Ga.
5 N. Y., Office, corner >
( West & Liberty Sts. 5 

do do
do do
do do
do do
do do
do do

Phila., Leh.C.& Nav. Co 
N. Y., Cent. RR. of N. J 
Phila., Guar. Trust Co. 

N. Y., John Paton & Co. 
Boston, Am. L. & Tr. Co. 
N. Y., Farm. L. & Tr. Co.

Oct., 1890, last paid. 
N.Y.,12 W.23 & Cha’st’n

Dec. 1, 1895 
July 1, 1899 
1895 & 1899 
Jan. 1, 1918 
Jan. 1, 1918 
Oct. 1, 1900 
Apr. 1, 1939 

June 30, 1891 
Jan. 1, 1893 
Apr. 1, 1937 
May 1, 1937 

After July,’91 
July 1, 1920 
Mch. 1, 1920 
Nov. 2, 1891 
Nov. 1, 1902 
July 1, 1899 
May 1, 1908 
Deo. 1, 1899 
July 15,1899 
Deo. 1, 1931 
July 1, 1987 
Dec. 15,1897 
July 1, 1921 

1892
July 1. 1921 
June 30,1913 
July 1, 1919 

1901 
1941

July 1, 1947 
Jan. 1, 1936 
Irredeemable.

'C entral N ew  E n g la n d  & W e ste rn .—(See Map.)-O w ns from 
Campbell Hall across the Hudson River at Poughkeepsie to Silvernails. 
53 miles; leases Hartford & Conn. Western, Hartford to Rhinecliff, 108 
nnles. and operates Poughkeepsie Bridge line, 3 ^  miles; total, 164 miles.

Company organized in July, 1889, by a consolidation of the Hudson 
Connecting Railroad and the Poughkeepsie & Connecticut Railroad. 
n€e lease of the Hartford & Connecticut Western runs until September 
1^1940, at 2 per cent per annum on the stock ($2,635,700) and. interest 
on the bonds. Both mortgages covers the road from Campbell Hall to Sil- 
vernails excepting line of Poughkeepsie Bridge Company; also 
real estate equipment, &e.; the rights in the lease of the Hartford 
& Connecticut Western Railroad and 13,900 shares of that company’s 
stock. Fidelity Insurance Trust & Safe Deposit Co. of Phil- trustee.

The first mortgage bondholders have agreed to exchange their hold- 
incra for the new’ general 4s, and to waive all interest for two years, 
rnlenew^bondswillfurther be issued to the amount of $1,400,000 for 
n e w  eauipment and betterments, and the balance ($1,100,000) will be 

t h f t  treasurv. See V. 52, p. 795. For Poughkeepsie Bridge, see j  
that company, under “ Miscellaneous.”  Stock, $1,600,000, par, $100i 

For the vear ending June 30,1891, gross earnings were $626,556; 
net, $162,555; total income, $181,933; fixed charges, $187,123; deficit, 
*5 190 John S. Wilson, President, 115 Broadway, N. Y. (V. 51, p. 
f  76, 457; V. 52, p. 40, 498, 795.)

C nntral O lilo .—Owns from Bellaire, Ohio, to Columbus, Ohio, 137 
miles The road between Newark and Columbus (33 miles) is owned 
iointlv with the Pittsburg Cincinnati & St. Louis Railroad Co. Leased 
to the Baltimore & Ohio till 1926, with option of renewal by the lessee; 
rental, 35 per cent of gross earnings, with minimum ^aranteed rental 
« t «166 000. In 1889-90 gross earnings, $1,408,214; net. $309,809, 
against $280 137 in 1888-89; loss to lessee, $213,365, against $192395. 
D?vMends on common stock since 1880 have been: In 1881, 6 ^ ; from 
1882 to July, 1891, both inclusive, 6 per cent yearly. (V. 48, p. 70, 
V.'51, p. 205; V. 52, p. 204.) *

C en tra l P a c if ic .—(-See Map of Southern Pacific.)—L ine of R oad .— 
—Main Line—San Francisco, Cal., to Ogden, Utah (including 11 miles 
leased), 883 miles; Latlirop to Goshen, 146 miles; Roseville Junction to 
Oregon State Line, 296 miles; other lines, 35 miles; total operated and 
accounted for January 1,1891,1,360 miles.

T he  Ch ar ter , L eases, &c.—The Central Pacific was a consolidation 
tAugust 22, 1870) of the Central Pacific (organized October 8, 1864) 
and'other railroads. This company received the Government subsidy, 
but interest is not payable to the Government till the bonds mature. 
The “  Thurman ” act of May 8,1878, directed that the charges for Gov
ernment transportation should be withheld, and also that the company 
should pay $1,200,000 yearly to the Government for the sinking fund of 
Its debt, or enough thereof to make all the payments equal 25 per cent 
of the net earnings each year. See V. 50, P- 27(1 January 1, 1891. 
accrued interest due the Government amounted to $27,489,664, and par 
value of securities in U. S. Government sinking fund was $3,878,000.

In March, 1885, the Central Pacific lines were leased to the Southern 
Pacific Company. The Central Pacific receives all its net surplus 
income above annual charges of every sort and betterments, and this 
net surplus income is guaranteed to be not less than $1,360,000 yearly, 
this sum being applicable to the payment of dividends.

Stock  and Bonds—Dividends: In 1877, 8 per cent; 1880,6; 1881, 
6 - 1882,6; 1883; 6 ; 1884,3; 1888,2; 1889, 2; in 1890, 2 ; in 1891, 
Feb., 1 per cent; Aug., 1 per cent. . . '  . . . . .  . . .

The sinking funds are invested mainly in the bonds of other tribu
tary lines and accumulate; the bonds are not called in. The sinking 
funds amounted January 1,1891, to $8,330,337. The 5 per cent mort
gage bonds of 1889 are guaranteed principal and interest by the South
ern Pacific Company; the mortgage is for $16,000,000, the Metropoli
tan Trust Co. of N. Y. being trustee. (V. 49, p. 340.) There are still out
standing $56,000 6 per cents (interest A. & O.), due Oct. 1,1936.

■The land grant bonds due October 1,1890, were extended till October 
1 1900 at 5 per cent and stamped with the Southern Pacific Company’s 
guaranty of principal and interest. The Cal. & Oregon 1st bonds Series, 
gR 3  due j a£. i ,  1892, were extended to Jan. 1,1918. V. 53, p. 639.

T h e  L and Grant.—The total land granted the Central Pacific and the 
California <fe Oregon companies was about 12,000,000 acres, of which 
about 2 740,000 acres had been sold to December 31, 1890. In 1890 
53 601 acres were sold for $194,768 and total cash receipts of Land 
Denartment were $310,226. Land contracts on hand January 1,1891, 
to credit of land grant bonds, $1,067,039; cash, $242,447; notes of 
Central Pac. RR., $2,500,000.

Operations F inances, &c.—First dividend under the lease was paid 
February 1,1888, and dividends have been paid regularly since at rate 
n# o y)at* cent yciirlv.

From Jan. 1 to Sept. 30,1891 (9 mos.), gross earnings were $12,429,- 
808 against $11,027,478 in 1890; net, $5,692,222, against $4,318,016.

In l l o o  gross earnings $15,937,004 (against $15,¡530,215 m 1889); 
net $6 061,987, against $5,765,943 in 1889; net profit under the lease, 
«999.222. of which $100,612 was set aside for cars worn-out prior to 
1890; balance due from So. Pac. (to make guaranteed rental), $461,389; 
guaranteed minimum rental, $1,360,000; other income, $6,000; divi
dends paid <2 per cent), $1,345,510; surplus, $20,490. Total surplus 
to  credit oflncom e accoiifit Jan. 1,1891, $2,935,297. (Y. 51, p. 345, 
570; Y. 52, p 126, 7 9 4 ; V. 53, p. 604, 639.) .... . ... -----

Central R ailroad & B an k ing Company o f Georgia.—(See 
Map.)—Owns from Savannah, Ga., to Atlanta, Ga., 294miles; branch, 
Gordon to Milledgeville, 17 miles: leases in perpetuity—Augusta & 
Savannah Railroad, 53 miles; Eatonton Branch Railroad, 22 miles; 
Southwestern Railroad and branches, 333 miles; leases till 1985 Mobile 
& Girard Railroad, 85 miles; controls by ownership of stock—Savannah 
& Western Railroad, 428 miles; Montgomery & Eufaula Railroad, 80 
miles; total operated and practically owned June 30,1890,1,312 miles; 
Auxiliary system (the earnings of which are reported separately) in
cludes, besides other lines, Western Railroad of Alabama, 138 miles; 
Georgia Railroad, 307 miles; Port Royal & Augusta, 112 miles; Atlanta 
& West Point, 87 miles; Port Royal & Western Carolina, 229 miles, and 
Savannah Griffin & North Alabama, 60 miles, and embraces m all, 984 
miles. Grand total June 30,1890,2,296 miles. . - „  ,

From June 1,1891, this road was leased for 99 years to the Georgia 
Pacific Railroad Company (which in turn is leased to the Richmond <St 
Danville), a rental of 7 per cent yearly and the profits of the Central 
RR Bank being guaranteed on the stock. The Richmond & Danville 
and the Richmond Terminal join with the Georgia Pacific in a bond 
for $1,000,000 as a guarantee for the fulfilment of the terms of the 
lease. See. V. 52, p. 462, 862. -o-v,The stock or this company is controlled by the Richmond & West 
Point Terminal, through its ownership of the Georgia Company, which 
see. V. 47, p. 499 , .Floating debt November 1 ,18 9 1, was adjusted by a loan of $3 ,500,-
000 for one year made by a syndicate on pledge of $7,000,000 of tfi«
consolidated 5 per cent bonds. See 53, p.674. -- , . . __.

The company guarantees the prompt payment of the principal and 
interest of the following securities, in addition to those in the'table 
above: Chattanooga Rome & Columbus first mortgage 5s, $2,240,000; 
Columbus & Rome and Columbus & Western 1st 6s, $1,000,000; Macon 
& Northern 1st 412s. $2,200,000 (jointly with Richmond & Danville); 
Mobile & Girard 1st mortgage, $1,000,000; Montgomery & Eufaula 1st 
6s, $1,500,000; Port Royal & Augusta 2d mortgage 6s, $112,000, 
Savannah & Western 1st consol. 5s, $7,755,000; Western of Alabama 
1st 4*28, $1,543,000 (jointly with Georgia RR. & Banking Company). 
See also statement for each of above companies.-------toot ,jn 1882,8 per cent; in 1883, 7 ^ ; in 1884,Dividends since 1881—m  100«, p w u . ,  —
513 - in 1885, 4 ; in 1886, 6 ; from 1887 to December, 1890, both inclu
sive, at rate of 8 per cent per annum; in June, 1891, and thereaf
ter guaranteed 7 per cent per annum. , ,__ , .In 1881 the Georgia RR. was leased for 99 years in the interest of 
this company and the Louisville & Nashville, which operate it on 
joint account. Owns, jointly with the Georgia RR..Co., the Western_RR. of 
Alabama, 138 miles. For abstract of collateral trust mortgage of 1887 
(Central Trust Co. of New York, trustee), see V. 45, p. 242. The con
solidated mortgage was authorized in 1890; see abstract, V. 51, p. 571.

From July 1,1890, to April 30,1891 (10 months), gross earnings were 
$7,760,633, against $7,412,243 in 1889-90; net, $1,924,149, against 
$1,974,277; net, including income from investments, $2,065,829,
a^iscal^year9mffis June 30. Report for 1889-90 in Y. 51, p. 713, 720

1888-89. 1889-90.
1,254 1,312

$5,107,595 $6,040,935 
3,316,266 4,367,409

1887-88.
Miles operated June 30.................. . . . .  - - - -
Gross earnings................................. $4,874,960
Expenses........... ............................. 2,801,257

Net earnings railroads.............  $2,073,703 $1,791,328 $1,673,526
Net eam’gs steamship companies.. 526,201 476,454 423,524
Net bank and investments.............  119,016 169,612 248,116

Total net income of company.. $2,718,920 $2.437,395 $2,345,166 
Less interest and rentals................  ............ 1,792,105 1,913,173
Excess of inc. over fixed charges.. ............ $645,290 $413,993
—(V. 50, p. 800; V. 51, p. 84, 571, 113 , 720; V. 52 p. 462, 761,862,939. >

C en tra l R R .  o f  N ew  J e rse y .—(Nee Map)—Operates 660 miles of 
railroad, of which 156 miles are owned, the remainder being mostly pro
prietary lines or operated under 994-year leases. In addition owns fer 
ries and steamer lines, 21 miles; in all 681 miles.

Organization , Etc.—Chartered in 1849. From May, 1873, to Janu- 
1 1887, leased to Philadelphia & Reading. Receivers were in posses
sion from January 1,1887, till January, 1888, when the road went back 
to its owners. The terms of reorganization, etc., were given in the 
Chronicle V. 44, p. 714, 716. Dividends were resumed August, 1889, 
and increased to 1% quarterly in August, 1891.

Stock  and B onds.—The capital stock authorized is $30,000,000. 
In June, 1891, $3,727,800 stock was sold at par to stockholders to 
provide for expenditures theretofore made for improvements new 
equipment, etc. See V. 52, p. 862. . _00 . .. . « „ - .q q q q .Dividends since 1882: In 1883,1^ per cent; in 1884, 4 ^ ; in 1889, J , 
in 1890, 6 ; in 1891, February, l ^ ;  May, 1^ ; Aug., 1%; Nov., 1^.

Price of stock in 1883, 6814®90 ; in 1884, 7S7*va>20j in 1885, 31®52, 
in 1886, 42i4®64; in 1887, 55is®86i4 ; in 1888, 73^ ® 95j4; in 1889, 
92%® 131; in 1890, 90®1281e; in 1891, to Nov. 20, inch, 105%® 122%.

Of the general mortgage of 1887 (see abstract of mortgage V. 45, p. 
I 402) $8,635,100 are reserved for other issues. Interest on the general
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November, 1891.] RAILROAD STOCKS AJSTD BONDS. 2 5
Subscribers w ill confer a great favor by giving Im mediate notice o f any error discovered In these Tables.

RAILROADS.

on first page of tables.
Charleston Sumter <£ North.—1st M. ,g. ,5 
Charlotte Columbia & Augusta—Stock.

1st mortgage consolidated................
2d mortgage........................................

Chatt. Rome <é Col— Rome & Carrol. 1st mort, gold
1st, gold, guar. $16,000 per mile.................. ......c ’
Income bonds, non-cumulative...............................

Chattanooga Southern—1st M. ($15,000 p. m.)__ o*
Chattanooga Union—Union Railway mortgages ...

Chat. Un. consol, mort, for $600,000, gold.......c*
Union Depot bonds....................................................

Ches.dk Nash.—lstM.,g.,$25,000p.m.,s.f.,not d’rn.c* 
Chesapeake <6 Ohio—Furch. money funding bonds c*

1st mortgage, gold, series “ A” ........................... c*
1st mortgage, gold, of 1911, Peninsular Extens.c* 
1st mort., gold, of 1922, on ext. (for $3,000,000) c* 
1st consol, mortgage for $30,000,000, gold ..c*<fcr 
Rich. & All 1st consol. M., gold, (See remarks)... c*

Do do do ............... ' ........
Do 2d consolidated mortgage, gold................ .
Craig Valley branch 1st M., gold.......................c*
Equipment trust bonds......................................... c*
Allegheny Car Trust, Series A, B and C................
900 Equipment notes.........................................
Elevator Co. 1st M., prin. &int. guar, by C. & O.c* 

Income, 2d mortgage, for $500,000 non-cum.c* 
Ones. Ohio <£- Southwestern.—

Paduc. &Eliz.,lstM.,s. f., dr’n at 100($300,000 8s)
1st mortgage, gold ($19,000 per mile)............... c*
2d mortgage ($11,000per mile)...*................... c*
Equipment trust bonds for $2.000,000. not dr’n.c*

Miles
of

Road.
Date

of
Bonds

138 1890
19Ï 1869
191 1872

1883
22 1885

140 1887
96 1889___ ’85-’87

1888
"23 1871
35 1887

428 1878
503 1878

75 1881
8 1882

655 1889
256 1890
256 1890
256 1890

26 1890
Var.

. . . .
1888
1888

186 1877
352 1881
352 1881

1882

Size, or 
Par 

Value.
Amount

Outstanding

$1,000 
100 

500 &c. 
1,000 
1,000 

100 &c. 
1,000 
1,000 
1,000 
1,000 
1,000
1,000 
1,000 
1,000 
1,000 
1,000 

500 «fee. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

1,000
1,000

1,000
1,000
1,000
1,000

$2,070,000
2.578.000
2,000,000

500.000
500.000
150.000

2.090.000
1.400.000
1.440.000

200.000
400.000
150.000
500.000
875.000

2.287.000 
2,033,729 
2,000,000

142.000 
22,096,000

5.000. 000
1.000. 000 
1,000,000

650.000
474.000
323.000 
900,190
820.000
315.000
500.000

6.176.000
3.865.000

617.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.
6 g .
7
7
6 g.
5 g.
6

* * !
6 g. 
6
7
5 g.
6 g. 
6 g-6 g. 
6 g-
5 g- 2-4 g.
a g‘
s I:
I e-
6

4 g , |
6 & 8

I *
6

When
Payable
A. & O
J. & J 
A. & O 
J. & J 
J. & J 
M. & S,

& D 
& J 
& J 
& J 
& 0. 

F. & A. 
J. & J, 
A. & O. 
A. & O. 
J. & D. 
M. & N. 
J. & J. 
J. & J. 
J. & J. 
J & J.. 
Various 
Various
A. & O. 
Oct. 1.
F. & A. 
F. & A. 
F. & A. 
J. '& J.

Where Payable, and by 
Whom.

N. Y., Fourth Nat. Bank, 
do do
do do
do do

N. Y., S. Borg & Co. 
N. Y., Security & Tr. Co.

Bonds—Princi
pal, When Due, 

Stocks—-Last 
Dividend.

N. Y., Central Trust Co. 
N. Y., Farm. L. & Tr. Co, 

do do
do do

Philadelphia, Penn,RR. 
N. Y. Office, Mills Bldg. 
N.Y.,Drexel,Morg.& Co,

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

N. Y.,Drexel,Morg.& Co.

N. Y., 23 Broad St. 
do do
do do
do do

Apr. 2, 1910» 
June 1, 1889* 
Jan. 1, 1895- 
Oct 1, 1902' 
July 1, 1933 
Jan. 1, 1916; 
Sept. 1, 1937 
Sept., 1937 

Dec. 1, 1919 
J’y,’05-Jan.’07 July 1. 1918 

1920
Oct. 1, 1901 
Aug. 15,1937 
July 1, 189$ 
July 1, 190$ 
Jan. 1, 1911 
June 1, 1922 
May 1, 1939* 
Jan. 1, 1989 
Jan. 1, 1989 
Jan. 1, 1989 
July 1, 1940- 

Various.

Oct.
Oct.

1, 193$ 
1, 198$

Feb. 1, 1897 
Aug. 1, 1911 

1, 1911Aus
Yearly to 1892

mortgage coupon bonds is payable J. & J., on the registered bonds I For completing road, $780,000; p avin - 
f c i c c S n v o f  New York 6® mortgages is the Central $561,OOOl floating deb* $95,000xrust company or JNeW YOrg. | struetinn.n.Tid nthS. an oca

E arnings, F inances, &c.—The earning capacity of this company has 
Increased rapidly since the reorganization in 1888.

January 1 to Sept. 30, 1891 (9 months) gross earnings were 
|1°-416,476, against $9,912,558 in 1890; net, $4,387,745, against $4,156,160.

The report for 1890, in full, was in V. 52, p. 222, 236, 240.
EARNINGS AND EXPENSES.

Darnings—
Passenger and freight...............
Anthracite coa l..........................
Mail, express, e tc .......................

1888.
$... 5,398,290 

.. 7,500,653 
278,530

1889.
$

5,899,119
7,344,539

253,736

1890.
$7,051,524

6.725,696
349,343

Total gross earnings.............
Operating expenses and taxes..

.. 13,177,473 

.. 7,204,068
13,497,394

7,531,737
14,126,563

8,161,276
Net earnings........................ .. 5,973,405 5,965,657 5,965,287

INCOME ACCOUNT.
1888. 1889. 1890.

Net earnings..................................  5,973,405
Inoome from investments............ 1,507,159
Premium account..........................  ............

5,965,658
799,238

5,965,288
837,293
322,753

Total net income.....................  7,480,564
Disbursements—

Rentals paid.................................... 1,862,127
Interest on debt...............    2,860,314
Dividends............................................................

6,764,896 7,125,334
1,890,381
2,828,632 1,819,815

2,798,148
(4ia)835,719 (6)1,117,092

5,554,732
1.210,164

5,735,055
1,390,279

Total disbursements............... 4,722,441
Balance, surplus...............2,758,123

—(V. 50, p. 139, 259, 274 , 277; V. 52, p. 222, 236 . 240,278,761^862.)
Central V erm ont.—This company operates under lease thb 

following roads: Consolidated RR. of Vermont—Windsor to Rouse’s 
Point, 158 miles; Essex Junction to Burlington, 8 miles; 8 wanton Junc
tion to Province, 11 miles; Rutland RR.—Bellows Falls to Burlington, 
120 miles; Addison RR.—Leicester Junction to Ticonderoga, 15 miles; 
Montreal & Vermont Junction—Province Line to St. Johns, 23 miles; 
S. 8. & Chambly RR.—8. S. &C. Junction to Waterloo, 43 miles; Ogdens- 
burg & Lake Champlain RR.—Rouse’s Point to Ogdensburg, 118 miles; 
New London <& Northern RR.—Brattleboro to New London, 121 miles; 
Brattleboro <&_ Whitehall RR., 36 miles; Montpelier & White River RR. 
13 miles; Burlington & Lamoille RR., 34 miles; Mississquoi Valley RR- 
—St. Albans to Richford. Vt., 28 miles; total, 731 miles, of which 100 
miles, New London to Millars’ Falls have earnings reported separately

The Central of Vermont was organized hi April, 1873, under a charter 
from Vermont. It has no road o f  its own, but operates above mileage 
under lease. The Consolidated Railroad of Vermont was organized July 
1,1884, embracing the former Vermont Central and Vermont «te Canada 
properties, and was then leased to the Central Vermont. The stock of 
the Consolidated Vermont is $750,000 preferred 6 per cent ana $300 - 
000 common. The stock of the Central Vermont is $1,000,000. Com
pany owns $1,612,500 stock of the Ogdensburg & Lake Champlain RR. 
In September, 1888, leased the Missisquoi Valley Railroad at 4 per ceui 
on $500,000 stock, payable January 1 and July 1. The lease of the 
Rutland Railroad to the Central Vermont was extended for 999 years 
from December 31,1890. A meeting is called for December 9,1891 
to vote on consolidation of C. Vt. with other roads and lease of N.’ 
London Northern. V. 53. p. 712.

In 1889-90, on 631 miles, gross, $5,245,135; net, $1,609,107 ; charges 
etc.. $1,400,041; extraordinary expenditure $204,000; balance, $5,066 
—(V. 47, p. 459 ; V. 49, p. 653  ; V. 51, p. 680, 715 ; V. 53, p. 712.)

Centralla & Chester.—(See Ma»J—Chartered to build from Ches
ter, 111., to Altamont, 111., with branch to a point opposite St. Genevieve. 
Total distance, 140 miles, including siding. Road completed and in 
operation between Sparta and Nashville, 25 miles, and graded between 
Nashville and Centralia, 20 miles. At Centralia connection will be 
made with the Illinois Central. Steel rails on hand and road to be 
completed and in operation to Centralia in 1891. Bonds author
ized, $12,000 per mile, covering roadbed, equipment and terminal facil
ities; stock issued and subscribed for like amount. The road is standard 
gauge and is being laid with 56-pound steel rails.

Charleston Cincinnati &

for old and new equipment. 
I ’  uuai/iug ueur, q>yo,uuu; to provide for interest during con-

struction.and other contingencies, $1,064,000. The remaining $2,000,- 
ooo can only be issued by the assent of a majority of the second series 
bonds, and for the purpose of completing a proposed 71 miles of new 
road. The second series will be consolidated 5 per cent bonds issued at 

a “ Ue. aggregating about $13,000,000. Of these, 
$7,345,000 will be used to exchange for the present bonds, bond for 
pond, and sufficient reserved to retire the first series, on the cancella
tion of which the consols will become the first lien. The second series- 
bonds will have voting power of ten votes for each $1,000 bond. See 
V. 52, p. 973. Receivers’ certificates for $230,897 to pay claims on 
equipment were authorized in Aug, 1891. Stock, $6,567,000; par value. 
$100. *£om J a n ,lt o  8ept. 30,1891, gross earnings were $114,202! 
against $89,120 in 1890; deficit in 1891 under expenses, $25,644. 
Jfpaeral offices of the company, 45 Broadway, N. Y. (V. 52. p 203 
349, 680, 795, 862, 973; Vol. 53, p. 156,186. 1 . ’  P*

Charleston & Savannah.—Owns from Savannah, Ga.,to Charles- 
mston Junction, 8. C., 104 miles (except 7 miles trackage), and branch to  
Youngs, leased, 6 miles; operates—Ashley River branches, &o.,8 miles: 
Charleston Junction to Charleston, 7 miles; total operated, 125 miles, 
ihis was first the Charleston <& Savannah RR.; reorganized in 186$ 
under name of Savannah <fc Charleston, and opened March, 1870. Sold 

Jun® 7’ 1880> and present company organized. Stock. $50°,000. From Jan. 1 to June 30, 1891 (6 months), gross earnings- 
were $419.703, against $366,892 in 1890; net, $170,659, against $12<V 
930. In 1890 gross, $682,740; net, $157,728; surplus over charges. 
“ 03(152. Paid 1̂ 2 per cent on first incomes in 1889, 2 per cent in 1896 
and 6 in 1891. H. B. Plant, President, New York. (V. 52, p. 590.)

Charleston Sumter de Northern.—Operates from Pregnalis. 
S. C., to Bennetsville, S. C., 120 miles, and branches, 18 miles. Com
pleted July 6, 1891. Connects at Bennetsville with the Cape Fear & 

Formerly the Eutawville Railroad; name changed in 
.189.0i ;  Mortgage trustee is Atlantic Trust Co. of N. Y. Stock author-Sr!« E0l£SjbrSUeiv0'‘mSS,’.1*1’38<>i000i »10°-

Charlotte Columbia & Augusta.—Owns from Charlotte, N. C.. 
to Augusta, Ga.; 191 miles; leases Atlantic Tennessee & Ohio Rail- 
r o ^> Charlotte to Statesville, 44 miles; Cheraw <fc Chester, 29 miles, 
and Chester & Lenoir, 109 miles; total operated (including 10 miles of 
Western North Carolina), 373 miles. Controlled by Richmond & Dan
ville since 1878, and in May, 1886, leased to that company for net 
earnings. In case of any deficiency in net earnings to pay fixed charges 
the lessee may advance the funds, such advances to be secured to- 
¿V ’y a mortgage lien inferior only to that of existing mortgages. The 
$500,000 cousol8 outstanding are guaranteed as to principal and inter
est by indorsement by the Richmond & Danville; $2,500,000 of this 
jssue is reserved to retire prior issues at maturity. Of the stock $1.-

In length, between Charleston, S.C., and Rutherfordton, N.c”  Local aid 
to the amount of about $1,500,000 was secured in exchange for an 
equal amount of stock. In February, 1891, D. H. Chamberlain, re- 
ceiver oi tub SoutU Carolina RR., was macie receiver.

In June, 1891, a reorganization plan without foreclosure was pro
posed under which the old bonds will be retired and two series of 
new bonds will be executed. Series I for $4,500,000 will be a prior 
lien on the property, and will be issued at $12,000 per mile. Of this 
»mount $2,500,000 bonds are to be issued immediately as follow s:

$226,097, against $232,255 in 1890; net, $77,141, against $75,315.
„ h? year ending June 30, 1891, gross earnings were $992 748' In. 
1889 f0  gross $912,560 ; net, $255,497; deficit after interest ¿nd rent- ais,

C lia rtlers .—Owns from Mansfield, Pa., to Washington, Pa., 23 miles 
Sold under foreclosure and reorganized in 1867. Leased for 99 veara 
ft-om January 1, 1872, t? the Pittsburg Cincinnati & St. Louis (now 

Cincinnati Chicago & St. Louis); the rental is net earnings 
In 1890 gross $266,900; net, $123.106; surplus over fixed charges $99,1 
®101V oent)> $35,491; balance, $64,118. Capitalstock $645,300 (Par $50), of which the Pennsylvania Railroad owns 

?Q !lde^ SoS?cf  1880 a® follows: 1881 to 1886, inclusive, nil, 1887,1888 and 1889, 5 per cent; in 1890, 5^; in 1891, April 1,
Chattanooga R om e & Colum bus.—Owns from Chattanooga to- 

Carrollton, 140 miles; branches to ore mines, 36 miles; total, 176 miles. 
« o S S  $  Carrollton Railroad. The stock o f$2,800,000 (par $100), and all the incomes were purchased in May, 1891. 
by the Savannah & West. (Central of Georgia system) which guarantees 
by indorsement, the first mortgage bonds of 1887. See V. 52, p. 761t 
$150,000 bonds are held to retire same amount of Rome & Car
rollton prior bonds. In 1890 gross earnings were $360,846: net 
$156,811. (Y. 49, p. 269; Y. 50, p. 243, 345; V. 52, p. 280, 761.)

Chattanooga Southern.—Completed in June, 1891, from Chat
tanooga, Tenn., via. Alpine, Ga., to Gadsden, Ala., 86 miles, with 
branches, 10 miles. The mortgage is for $2,000,OOO.but limited in issue- 
to $15,000 per mile of completed road. Stock authorized ($15.000 per 
mile). $2,000,000; outstanding, $1,440,000. (V. 52, p. 973.)

Chattanooga U nion.—Owns 43 miles of belt railroad in Chatta 
aooga,, Tenn., connecting the ten lines entering that city. In September. 
1891, the East Tennessee Virginia <fc Georgia bought a majority of the- 
$1,000,000 stock. From January 1 to Sept. 30,1891 (9 months) gross- 
earnings were $74,860, against $86,570 in 1890; net, $22,099, against 
$33,789. (V. 53, p. 407.) * °

C h esap eake & O h io .—(See Map.)—Owns Old Point Comfort, Va.,- 
via Newport News and Charlottesville, to Big Sandy River, West Vir
ginia, 511 miles; Richmond to Clifton Forge, 230 miles; branches to- 
Lexington, up Craig’s Valley, Warm Springs Valley, &c., 88 miiaa-
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Where Payable, and by Stocks—LastRAILROADS.
Por explanation of column headings, «fee., see notes 

on first page of tables.

Chicago <t Alton—Common stock........ . ........ -------
Preferred stock (7 per cent yearly not cumulative)
1st mortgage......... ------- - - - - - - „ arin nA„General mortgage, sterling, for £900,000 ........
Joliet & Chic., 7 p.c. stock, perpet.,guar. by C.&A 
St. Louis Jacksonville & Chic., 1st M., assumed.. 

1st mortgage, endorsed by Chicago & Alton—  
2d mortgage, endorsed by Chicago & Alton—
2d mortgage, assumed (convertible). -----

Louisiana & Mo., guaranteed preferred stock.... 
1st mort. ($439,100 assumed by Chic. & Alton) 
2d mort. (interest guaranteed Chicago & Alton) 

S.f .bonds for K.C.St.L.&C. (IstM.as collat.)not dr n 
Pref. stock Kansas City St. L. & C., guaranteed.. 
Miss. River Bridge, stock (7 per ct. guar. /  „ +-fy.n 

lstmortgage, assumed, g. sink, fund, dr n atlOO. 
Chicago Hurl, dk Northern—IstM., s-f-.red. at 105.c 

2d M. ($10,000 p. m.) red. after May 31,1898..c
Ten-year debentures..........-- -- - - —  - - - - :  - A*?.Equip. M.,red. atl05; after’93 lOp.c.dr.y lylOO.c

Chicago Burlington <& Quincy—Stock..................... -
Chic. Burl. & Quincy consoi. m ortgage............. c

Sinking fund bonds, (1st M. as coll.) not dr n o  
Sink, fund bonds (1st M. as coll.) not dr n .c <fe. 

Burl. & Mo. Riv. (in Iowa) lstM.lgr.s.f.,notdr n.c^ 
1st mortgage convertible bonds............ . . . .  .c

C1UK. nmu V-iui OJ. IX, U. TT
Denverexten. (collat. tr.) b ds, s.f. dr n at lvO.c

r h y  s ly in g

Miles Date
of of

Road. Bonds

22Ó 1862
322 1873

38
150 1864

37 1864
37 1868

150 1868
101
101 1870
101 1877
162 1878
162

1877
363 1886
363 1888

1886
1888

82Ó 1873"
1871

33 1875
286 1876
278 1863

40 ’69-’70
) 1879787 S1879
1881

415 1881

Par
Value.

Amount Rate per 
Outstanding cmrt.

100
100

1,000
1,000
$100

1,000
1,000
1,000
1,000

100
1,000
1,000
1,000

100

1,000 
500 &c. 

1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
50 &c. 

500 &c 
1,000 
1,000 
1,000 
1,000

When
Payable

14,115,000
3,479,500
2.383.000 
4,379,850

$1,500,000
2.365.000

564.000
188.000 

42,000
329,100

1.725.000
300.000

2.149.000
1.750.000

300.000
620.000

8.616.000
2.215.000

935.000
940.000 

76,394,505 
17,500,000

547,500
348.000

2.316.000 
4,126,500

66,000
2.892.000
8.579.000
4.300.000
7.968.000

2
2
7
6 g. 
1%
7 
7 
7 
7
3*2
7
7
6 g. 
1*2 
3̂ 2
6 g.
5
6 
6
7
H i
7
7
5
.5
7
8 . 
5 
4 
4 
4

Whom.

Q.-M . 
Q .-M . 

J. & J. 
J. & J. 

Q .-J . 
A. & O. 
A. & O. 
J. & J. 
J. & J. 
F. & A. 
F. & A. 
M. & N. 
M. & N. 
Q .-F . 

J. & J. 
A. & O. 
A. & O. 
J. & D. 
J. & D. 
F. & A. 
Q .-M . 

J. & J. 
J. & J. 
J. & D. 
A. & O. 
A. & O. 
J. & J. 
A. & O. 
A. & O. 
M. & S. 
F. & A.

5 N. Y., John Paton &)
( Co. & Chic. Tr. Office. 5 

N. Y., John Paton & Co. 
Lond’n, J. S.Morgan&Co.

N. Y., U. S. Trust Co. 
N. Y., John Paton & Co. 

do do
do do
do do
do do
do do
do do
do do
do do

Chic., Treasurer’s Office 
N. Y., John Paton & Co. 
N.Y., F.L.&T.Co.&Bost. 

do do
do do
do do

N. Y., Boston and Chic. 
N.Y., Bk.of Corn.* Bost. 

do do
Boston, Co.’s Office. 

N.Y., Bk.of Com.& Bost. 
N. Y., F.L.&T.CO.& Bost.

Boston, Co.’s Office. 
N.Y., Bk.of Com. & Bost. 

do do
do do
do do

Dividend.

Deo. 1, 1891 
Dec. 1, 1891 
Jan. 1, 1893: 
July 1, 1903 
Oct., 1891 

Apr. 1, 1894 
Apr. 1, 1894 
Juiy 1, 1898 
July 1, 1898 
Aug. 1, 1891 
Aug. 1, 1900 
Nov. 1, 1900 
May 1, 1903 
Nov. 1, 1891 
July, 1891 

Oct. 1, 1912 
Apr. 1, 1926 
June 1, 1918 
Dec. 1, 1896 
Feb. 1, 1903 
Dec. 15, 1891 
July 1, 1903 
Jan. 1, 1896 
June 1, 1895 
Oct. 1, 1901 
Oct. 1, 1893 
July 1, 1894 
Oct. 1, 1919 
Oct. 1, 1919 
Sept. 1, 1921 
Feb. 1, 1922

leases, Buckingham RR., New Canton toconnection, 2 miles ; Gordonsville to Orange (Virg. Midland), 9 miles, 
trackage (Elizabeth Lexington & Big Sandy), Big 
Ashland. 8 miles; Orange to Washington (Virginia Midland and Wa^h 
ington Southern), 86 miles. Also controls anâL operates the Maysvulle 
& Big Sandy Railroad, Ashland tc> Covington, Ky., 144 miles and 
bridge between Covington and Cincinnati ; total September, 1891, in 
cludfng 94 miles of M a g e ,  1,106 miles, of which 32 miles are double 
track.

Organization , & c.-The former Chesapeake & OWo was sold_ in fore
closure April 2,1878, and this company organized. In 1888,^unaer
the direction of Drexel, Morgan & Co., the nincinnahi Theganized without foreclosure, and the road extended to Cincinnati, l  ne 
consolidation with the Richmond & Allegheny was consummated 
January, 1890.
consolidation with the Richmond & Allegheny

Until January 1,1894, the voting power and control of ^  company 
remains with three trustees, viz.: J. Pierpont Morgan, ,John Crosby 
Brown and George Bliss. In July, 1889, a controlling int Cincinnati 
stock was purchased by the parties interested in Cleveland Cincinnati 
Chicago & St. Louis, known as the “  Big Four.

Stock and  Bonds.—The stock is $46,000,000 common, $13,0°0>000 
1st preferred 5 per cent non-cumulative and $12,000,000 2d preierre
6 Jwoeef"'common stock (since reorganization in 1888): In 1889,15^

in 1 8 9 « , »
toA ? ^ u S t M , i o r t ^ ; d u ? l n * 1 9 3 9 , U  for W I J J w W

needed. This mortgage is also secured by deposit m trust of the $11,- 
000,000 bonds and two-thirds of the stock of the Maysyille & Big S^ndy 
RR., Ashland to Covington, Ky., and the Bridge to Cincinnati, anowned 
by {he Chesapeake & Ohio RR. Co. (See abstract of mortgage in 
Chronicle, V .4 9 ,p. 147.) . _ .  , , „Of the first consolidated mortgage on the Richmond & Allegheny divi_ 
sion $5 000.000 carry 2 per cent interest till January, 1894, ana 
thereafter 4 per cent. The Central Trust Co. and Henry T. W lckham are 
the trustees. (See abstracts of mortgages, V. 51, p. 144.) There are 
also $26,897 series B 6s, due in 1908; $170,000 New River bridge
bonds, due in 1898. „  _ , , , or>1 . Qn iea iOperations, Finances, &c.—From July 1, 1891, to Sept. 30,1891, 
(3 months), tlie gross earnings were $2,409,081, against $2,08o,961 
in 1890; net, $670.237, against $608,147. ^

Fiscal year ends June 30. Report for 1890-91 was m V. 53, p. 472, 
482, and showed the following:

In 1891 the stock of the Ohio Valley Railway was purchased, the Ches 
Ohio & Southwestern guaranteeing its bonds. See V. 52, p. 321, 718.

Stock—Common, $6,030,600, and preferred, $3,696,000 ($164,000 ad 
ditional unissued), of which the Newport News & Mississippi Valley Co- 
owns $5,708,700 common and $3,511,600 preferred. January 1,1891* 
there was due the Newport News & Mississippi Valley Co. (as per that
“ F r S m S r / W l e p ? '3 0 . 1 8 9 1  ,9 h ^ j g m  
$1,699,661, against $1,532,437 in 1890; net $530,799, against $567,912.

The annual report in V. 52, p. 569, showed the following. A oyclone 
in 1890 cost the company heavily. See report.

1887. 1888.
$ $

Gross earnings................... 2,001,723 2,005,168
Net receipts........................  821,863 745,710
Rentals, taxes, int’est, &c. 715,872 826,872

1889.'
$2,134,195

927,039
866.216

1890
$2,161,685

828,512
868,979

Balance..................... ..su. 105,991 def. 81,162 sur. 60,823def.40,467
- (V .  50, p. 518 ; V. 52, p. 569 , 718; V. 53, p. 156.)

Glilca«-o Sc A lto n .—Line of Road—Joliet to East St. Louis 
(main) 2^4 miles; Branches—To Coal City, 30 miles; Dwight toWash- 
ington and Lacon, 80 miles ; Roodhouse to Louisiana, 38 miles ; Upper 
Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago to 
Joliet, 37 miles; Bloomington to Godfrey, 150 miles ; Louisiana to Cedar 
City, 101 miles; Kansas City to Mexico, 162 miles. Total leased, 450 
miles. Total operated, December 31,1890, 849 miles.

Organization , Leases, Stocks and  B onds.—Chartered as the Chicago 
*, Mississippi February 27,1847 ; reorganized under act of January 21, 
1857 as Chicago Alton & St. Louis, ana under act of February 16,1861, 
the present cOTPOTatffin succeeded to the property, which was sold 
under foreclosure in the following year annualzatiou in October, 1862. Fiscal year ends Decembei 31. The annual 
meeting is held the first Monday in April. fThe Joliet & Chicago is leased from January 1, 1864, tor the term or 
its charter, and forms part of the mam lme. Rental, 7 per cent on
stock. The Louisiana* Missouri River R R -if f°*, ^ a v e ^ e e nRental 35 per cent of gross earnings, after taxes, &c., inave oeen 
deducted from them, but interest guaranteed on second m 
and $329 100 preferred stock ; other pref. stock is ana
mrm 272 700 * rental in 1890, $139,469, against $156,486 in 1889* 

The*^Kansas  ̂ Louis & Chicago is leased in perpetuity from
November 1,1877, at a rental of 35 per cent of gross eMumgs êatal 
$335,991 in 1889. Its bonds are heldL by the

Miles operated. 
Earnings—

Freight............
Miscellaneo us. 
Express... t ... 
Mail................

Total....................
Operating expenses.
Eä. Net earnings.......

Other income.
Total... 

Deduct—
Rentals of tracks................-
Taxes.......................-..............
Loss on grain elevator..........
Discount and exchange, &c.

1889-90.
923

$
1,471,436
5,384,255

99,024
89,198

108,972
9,064

1890-91.
!,027

$1,765,299
5,963,516

187,241
90,488

120,567

7,161,949 8,127,111
5,455,127 5,920,418
1,706,822 2,206,693

OUNT.
1889-90. 1890-91.

$ $
1,706,822 2,206,693

19,969 18,520
1,726,791 2,225,213
1,663,641 1,745,129

44,401 11,609
156,841 163,101

16,419
1,628 69,145

1,866,511 2,005,403
. Def.139,720 Sur.219,810
!, p. 390 ; V. 53, p 58,59,97, 289,

November 1,1877", at a rental of 35 per cent of gross eMnmgs rental 
S335 991 in 1889. Its bonds are held by the United States Trust Co. as 
fecurtiv for the Chicago & Alton bonds of 1878 issued to build ttas 
road and a sinMng fund of $60,000 per annum provided for their 
redemption Shoul3 the 35 per cent be more than sufficient to pay 
E S S K S i r K i ,  dividend. 7 i i  » » «

The Chicago & Alton preferred stock has prior right to a 4  dividend not exceeding 7 per cent from net warnings and (after 
ivment of 7 on common) also shares with common in auy su^plus,

is8 o?5as£S4?. ^

472, 482 , 502, 604, 753.

Cecilfan1branchflb miffiiu Also will operate the Ohio Valley Ry., Prince 
vansvilie Kv.. and branches, 110 miles. Successor to the Mein 

phis Paducah & Northern, which was sold in foreclosure in 1881, and 
merged with the Paducah & Elizabethtown. In February, 1886, leased 
to t§e Newport News & Mississippi Valley Co. for fifty years, rental to 
he interest on bonds if earned, and not to exceed 6 per cent, on stock

m 1890,123@135 ;’ in 1891, to Nov. 20 inclusive, 123®13912. 
operations and F inances.—The Chicago & Alton Road hasbeen par-

income account.
1887.

■ $ 
Total gross earnings. 8,941,386
Net earnings............3’ ocq o loOther receipts........ - - 269,239

Total........................ 3,940,422
Disbursements—

Rentals paid........ . £10,608
Construe., equip., &c. 657,444
Interest on debt........ 831,031
Dividends.................1)167,644
Miscellaneous...........  92,672

Total disbursem’ts. 3,699,399 
Balance...................sur. 241,023

1888.
$7,511,465

2,843,380
273,252

1889.
$7,516,617

2,944,881
273,875

1890*
' $7.065.754

2.683.754 
273,497

3,116,632 3,218,756 2,957,251
669,478 652,411
159,810
823,495 816,161

1,407,712 1,407,560
38,059 189,227

665,455
531,542
825,658

1,407,608
106,924

3,537,187 3,098.554
df. 420,555 sur. 120,202

3,249,630
def.292,379

(V. 51, p. 171; V. 52,p 319, 335 , 349 , 3 5 2 ; V- 53, p. 156.) 
C h ica g o  Sc A t la n t ic .—See Chicago & E rie .
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N o vem ber , 1891.] RAILROAD STOCKS AND RONDS. 31
Subscribers w ill confer a great tavor by irlvln«- ____  TT----------------------------------------------- _ ---------------- *. '  s lv in s  im m ediate notice o f  any error discovered In these Tables.

For explanation of column headings, &c., see notes 
on first page of tables.

•Chicago Burlington <t Quincy—( Concluded.)—
Ch. Burl. & Q. Deb. 5s, 1913 for Han. & St. Jo stk.o* 

Nebraska ext.,$20.000 p. m. (s. f., not dr’n).c*<fcr
Convertible debentures (See remarks)............

B’rl.&Mo.RR.inNeb.con.M.l.gr.,s.f.dr’n at Ï 0Ô 
Do do do exempt (Seeremarks)...' 

Burl. & Mo. RR. in Neb., s. f. for At.&Neb.RR.st’k 
Quincy Alton & St. L. (leased) 1st mortgage e 
Kepub.Val. R.,lstM.g.,(dr. atlOO) s.f.,$ l4,000.'..c 

(Contingent liabilities  fo k  branch  roads
Ottawa Oswego & Fox River, 1st mortgage___o
■Omaha & S. W., 1st mortgage, guaranteed___..c
Neteaska Railway consolidated mort, guar........ c

^  K 6 *̂«»lst M., At. to Lin. ,N eb. ,and br. ,gu... c* 
t 2d mort, on Ateh. & Neb. RR. (1st M. on bridge) 
lin e  n &N-W.RR.lstM. guar., s.f.l p.c.,notdr’n..

Dnic. & East. Illinois—(.ova., stock ($15,000 p. mile). 
Preferred stock, 6 per cent ($10,000 per mile). . . .  
1st mort. (s. f. $20,000 after 1885, no drawings) c*
Danville & Grape Creek RR.—1st mortgage__ c*
wtrawn & Ind State Line bonds, assumed, s. f . .c*
■Chicago & East Illinois extension, 1st mort___e*
•Consol, mortgage, gold (for $6,000,000) s. f .......c*
Collateral trust bonds, sinking fund.................. c*
General consolidated mortgage.................... c&r
Chic. & Indiana Coal—1st M. ($25,000 per mile.o*

Miles
of

Road.

1,432

561

"46
90
70
49

132
148
148
73

107
7

13
15

208
277
172

Date
of

Bonds

1883 
1887 
1890 
51878 
( 1878 
1880
1876
1879
1870
1871
1877
1878 
1887
1880

Size, or 
Par 

Value.

1877
1880
1881
1881
1884
1887
1887
1886

$1,000 
l.OOO&c 
100 &c. 
600 &c. 
600 &c. 

1,000 
1,000 

600 &c.
1,000 
1,000 
1,000 

100 &c.

Amount
Outstanding

100 
100 

100 & e. 
1,000 
1,000 
1,000 
1,000 
1,000 

l.OOO&c 
1,000

$9,000,000
27,892,000
7,639,200
7.885.000 
5,000,000
3.347.000

840.000 
1,065,600
1.076.000

669.000
349.000

1.125.000 
901,280
600.000

7.746.000 
4,830,700
2.989.000

119.000
145.000
103.000

2.725.000 
42,000

4.197.000
4.448.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

5
4
5
6 
6
4
5
6
8
8
7
7
6
7
1*3
6
6
6
6
6 g.
V -
5

When
Payable

M. & N, 
M. & N. 
M. & S. 
J. & J. 
J. & J. 
J. & J. 
F. & A. 
J. & J.
J. & J. 
J. & D. 
A. & O. 
M. & S. 
J. & D. 
J. & J.

¡Bonds—Princi-
•an. -----r:------------- ,pal,When Due.Where Payable, and by Stocks—Last

Whom.

N.Y., Bk.of Com.& Bost 
do do

Boston Office and N. Y 
Boston, Bk. of Com’rce 

do do
do do

N. Y., F.L.&T.CO.& Bost. 
Boston, Bk. of Com’roe.
N.Y., F.L.&T.CO.& Bost. 

Boston, Co.’s Office, 
do do

Boston, Bk. of Com’rce. 
Boston.

Boston, Co.’s Office.

J. & D. 
M. & N. 
J. & J. 
J. & D. 
A. & O. 
F. & A. 
M. & N. 
J. & J.

Dividend.

. *  N o rth e rn .—Owns from Oregon, 111-’to St. Paul, Minn., 332 miles; Fulton to Savanna, 111., 17 miles- branches 
i^  miles; total, 363 miles. Completed Aug., 1886. In 1890 $9 068 500 
o f  the $9,289,500 stock (par, $100), was purchased at 40 WCM caSo 
Burlington & Quincy. (See V. 50, p. 390.) The Chicago Burlington & 

£ hl.caS°.& IoT a give a traffic guarantee for twentyyears of one-half of their net earnings derived from business to and from the 
Chicago Burlington & Northern (to be not less than $100,000 per vear) 

Clucago Burlington & Northern firsts at 105f and arter March 31,1896, the whole issue may be retired at 105
J&nuary 1 1° March 31, 1891 (3 months), gross earnings were 

#483 ,808 , against $462,071 in 18m); net, $185,561, against $170,437

V.*50?p ’2 « , :3 9 oT v f 5 % ’ <V' *  i 3 i ;
Chicago B urlington &  Q u in c y .—(See Map.) - L ine of Road  — 

Main Ime from Chicago, 111., via Burlington, Iowa, and Pacific Junction to Denver, 1,028 miles. Also has
the Hannibal & St. Josei’ ~
•uincy in 1883), across 

loi/uiwu Jan. 1, 1891, was 5,2
were leased or operated with other companies. In addition toth i7the 
■company controls and largely owns the St. Louis Keokuk & North West- 
c m  road, 218 miles (of which 41 miles are leased or opm-ated iointlv 
? i ^ w ^ CS aiiieS) Uthe Kansas City St. Joseph & Council B lS S  p i 3 ”*des <3 “ lies leased or operated jointly with other comnanies) •

■Organization . &c.—This was a consolidation in Julv 1875 of the 
Chicago Burlington & Quincy in Illinois and the B u r l i n S  & Missom-i 
River in Iowa. In 1880 the Burlington & Missouri m N eb ra S w a s  
absorbed. The leased lines are practically owned and there is no charge 
•for rentals in the income account, except as interest on bonds The 
ownership in the other roads above-mentioned is in the stocks and 
bonds thereof, and then- accounts are kept separate. In August 1885 
the agreement was made with the Chicago Burlington & Northern for
097 500 onlv8 of teA1’stncVt̂ e^ hlCag0 ̂ t o ^ ^  Qutec? o ^ S $ 3 , -  097,500 only of the stock of that company until March, 1890 when a

s " cl,M6d- ™

Stocks and  Bonds.—The stock has been increased for the acouisition 
o f new hnes, and in 1880 a distribution of 20 per cent was made 1 W 

Dividends-In 1877, 9 per cent; in 1878, lO ^Tin 1B79 8•In 1880 
S ^ S as51 and 20 stocli: from 1881 to 1887 inclnsive 8• in i s « « l «8R: 
1889, 4; in 1890, 5; in 1891, March, 1; June, 1® Sept.’, D Dec f t ’

.Price of stock—In 1881, 133■ '̂5) 182*2• in 1882 qqo
115 ^ 1 2 9 3 8 ; in 1884, 107^127%; in '1885 }§§§»
128%® 141; in 1887, 12378®156; in 188^ 103%®13m»Mn 188Q sqt’ 
® rn i^ : 80®1 1 1 i n  1891, to Nov. 20i?clusi>4 75I I 10!  8Included.m the amount of bonds outstanding m the table above are
cost J P g ? ? »  With °Tther boads (the whole representingacost of $13,813,935) were on January 1,1891, held alive and drawing 
interest for account of the various sinking fuAds; Chicllo BurHnrtof

$526,000; Denver extension W u e  ipo7y,200, Burlington <fe ^Missouri m KAhrAAiro Aa nf i qqa 
000; Republican Valley 6s of 187“ ^05 ,200 ; f f i i S t o n  &^Mifsouri 
1a Nebraska.consolidated 6s of 1878, $5,281,200; but onfv *2 870 200 of this last amount in the sinking fund for the issue itself y 
1891, the sinking fund of the Burlington! Missouri (in t e w a &  Z  
78 ef 1863 held siindry bonds costing $8,358,080, and $18 655 ca ih ^  * 
A » »  mortgage 7s of 1873 aro T t e t  mortgage except S lf076,000. Ottawa Oswego <fc Fox River bonds The Iowa r>ivisinri
to1 PaftfUP i^ ^ nd8 ^  a lie?  on the main lin rir iow rteom  BuSinrton to East Plattsmouth on the Missouri River 279 miles and nn 1 a

■have a sinking fund of 11« ner cent *  Qul,Pcy Iowa bonds
are subject to call at 100 the Ss a fU l2^ «  t?Lŷ r1/ ’ f or the 4s-secured by deposit with the trustee of Kxtension bonds are
(limited to $20,000 per mile of m X  tL ck  P®r Ce? t b.onds•ond track) upon about 400 miles nfmaii Pe  ̂ mile of sec

lines, of which the most important is r*S.rese/?tilns different westerly to Denver, 175 miles Thev Colorado State line
for Which they are subject to call at^ 00 a inkmg fund of 1 Per cent, 

The collateral trust Nebraska extensinn hAnda r.# i on« >*T 
•Trust Co., of Massachusetts, trusted arelsued a f  <4o o n &  E^?land 
single track and $10,000 per mile additimPni o°’000, P.er ™lIe for abstract of mortgage in V. 45, p. 441. onal ior seoond track. See 

The 5 per cent debentures issued in 1890 are con verti m« *  
any time prior to December 1, 1902. (See V 50 n «20 \ to stook at 

Many of the bonds are redeemable (may be'drawn) before matm-it-o- at 
various prices, plus accrued interest, as stated in toe tabte Burlington & Missouri In Nebraska 6s due in iq ib  above. fhe
100, but this for the “  exempt” bonds ¿pplfel o ily  lite r  1908?mable at

N.Y., Hanover Nat. B’k 
N.Y.,4th Nat.Bk.& Bost. 
Boston, Globe Nat. Bk. 
N. Y., Central Trust Co. 
N. Y., Fourth Nat. Bank. 
N. Y., Central Trust Co. 

do do*
do do

N. Y., Met. Trust Co.

May 1, 
May 1, 
Sept. 1, 
July 1, 
July 1, 
Jan. 1, 
Feb. 1, 
July 1,
July 1, 
June 1, 
Oct. 1, 
Mcli. 1, 
Dec. 1, 
Jan. 1.

1913
1927
1903
1918
1918 
1910 
1896
1919
1900
1896
1896
1908
1927
1910

Oct. 1, 
Dec. 1, 
May 1, 
Oct. 1, 
Dec. 1, 
Oct. 1, 
Feb. 1, 
Nov. 1, 
Jan. 1,

1891
1907
1920
1921 
1931 
1934 
1912 
1937 
1936

ho9 P̂ ATI? NS ANDFINANCES.-The Chicago Burlington & Quinov RR has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice a g l S u r l l  
territory where they enjoyed a monopoly of the local b u s i S  at tell 
rates. The company for many years paid 10 ner cent then 8 nei- 
and since 1887 smaller dividends, owing to the increased competition 
and lower rates and the extension of roads in the far West oompetltI(m 

The gross and net monthly earnings below include the returns of 
« interest reoeivld.1” 11 in thG yearly income account appear only under

January 1 to Sept. 30,1891 (9 months), gross earnings lnclud- Ing lines controlled, were $24,406,057, ngninst qiq ion iV* iqqa 
g e l  $9.109,457, against $8,740,213; c h a f f y ! 152,000^^a-aiist *6 i 
961.640; surplus, $1,957,457. against surplus of $1,778 573”in 1890 *- 

The annual report for 1890 was published at much lenrth in the 
Chronicle , V. 52, p. 569-572. Eamfngs have beeiTasfonowf?

OPERATIONS AND FISCAL RESULTS.
Operations— 1887. 1888.

Miles operated...........  4,693 4,917
Pas’g’rs ear.one m*. .....................
Tons car. one mile................. .

Earnings— $ W
Passenger................  6,629,859 6,146,121
K night.......... ......... 18,675,655 15,484,035
Mail7express, &ê.:. 2,270;564 ^ lîso lo îï "ilsGslöSS

1889. 1890.
5,140 5,216

268,778,494 292,535,186 
1,752,248,595 1,978,896,694

6,223,510 6,369,646
18,190,818 18,843,104

Total gross earns...27,576,078 23,789,167 
Oper. exp. & taxes.. 16,097,913 18,882,460
Net earnings......... 11,478,165 4,906,707
P. o., op. ex. to earn. 58-38 79-37

26,778,313
17,690,547
9,087,766

66-06

27,725,967
18,749,699

. Kot including those carried on mileage or season tickets.
INCOME ACCOUNT.

_  . •: 1887. 1888.Receipts— œ
Net earnings..........11,478,165 4,906,707
Interest & exch’ge. 859,055 169,601
Net B. & M. land gr. 567,083 408,555

1889.
$

9,087,766
672,863
291,443

Total income..........12,904,303
Disbursements—

Rentals paid............ 198,168
Interest on debt.... 4,587,762
Dividends...............  6,111,064
Rate of dividend.... 8
Carriedtosink’g f ’d. 500,154

8,976,268
67-62

1890.
$

8,976,268
806,635
178,455

5,484,863 10,052,072 9,960,758
193,709

5,111,527
3,819,578

5
691,474

192,119
5,425,611
3,055,704

4
744,472

Total disb’sem’t s . l l ,397,148 9,816,288 9,417 906
Balance, surplus... 1,507,155df.4,331,425 sur.634,166 
—(V. 50, p. 4 6 7 , 48 0 , 482, 4 8 á , 622, 703. 875- V 51 
V°53V¿ 53 2 5 )126’ 20^’ 296’ 321, 549’ 5 6 9 ’ 572 ’ 574,P643,’ 657,’ 938;

206,078
5,491,992
3,819,630

5
745,492

10,263,192 
def. 302,434

CJiicag0 & E a stern  I l l in o is .— (See Map.)—Owns from Dnlt7m 
111., to Dauville, 111., 107 miles; Danville to Shelbyville 90 miles- Mr»-* 
mence to Indiana State line (junction with the Chicago & Indiana Coali" 
11 miles ; Wellington Junction to Cissna Park, 11 miles Froin-ieteiw 
Unes-Chicago & ludiana Coal Railway, Brazil to La Crosse iSd 14? 
miles, and branches, 26 miles. Leases Evansville Terre Haute & Chi 
cago Railroad, Danville. Ill to Otter Creek Junction, InL 49 miles * 
Indiana Block Coal Railroad, Otter Creek Junction to Brazil Ind 13 
T H8i' Sr®ek J unction to Terre Haute^Ind., (Ev. I
lyo^infie^1168’ k>0lt0n t0 Cblcago (°- & w - !•)» 17 miles. Total operated,

The Chicago & East Illinois was chartered as Chicago Danville A 
Vincennes in 1865, and opened in 1872 and 1873. Sold under for^
her Y 61877ra l !y PehlIJ’ aud georgagized under existing title S e p te t  1889, made an exchange of stock with the 
Chicago & Indiana Coal Railway, whose stock is now held as an asset in 
the company s treasury. See Chronicle, V. 46, p. 134, V. 48 d  3 3 4  
for status as given in applications to the Stock Exchange. ’ • *
preferre“ stock8t° Ck 18 entiiled t0 aU 8urplua after 6 percent on the

In January, 1890, a ten-year traffic contract was made with the 
Chfcalo aM  ifvansvme ^ th6 ° peration of a tbrougb ^  between

tT a l A S K a f .  EaT t?e UL ? a fiS 1 l«  second mortgage incomes, due 1907, outstanding. Owns control of 
Kvansyd10 Terre Haute & Chicago RaUroad and $1,000,000 stock of 
the Chicago & Western Indiana—which see.

The general consolidated mortgage of 1887 (trustee, Central Trust 
Company) provides for the retirement of $8,000,000 prior bonds and 
«vVonUe 0f - )onds™  new road at $18,000 per mile for single track 
track° P mllG addltl0nal for equipment and $8,000 per mile for double

Chicago & Indiana Coal first mortgage of 1886 (trustees, Metronolifan 
Trust Company and R. B. F. Pierce) Is for $1,000,000 on road from
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N o vem ber , 1891.] RAILROAD STOCKS AND BONDS. 3 *

Subscribers w ill confer a great favor by giving Im mediate notice o f any error discovered In tbese Tables.
RAILROADS.------------------------------------------------------------------------ Miles

For explanation of column headings, &c., see notes of 
on first page of tables. Road,

Chic. <6 Erie—1st M. for $12,000,000 g.,int. guar.c 
Income bonds for $10,000,000 non-cumulative .. 
Terminal 1st mortgage, int. 4 p. c. till July, 1893. 

Chicago <6 Grand Trunk—Northwest Gr. T’nk.,lstM
1st mortgage for $6,000,000.................. ..................
2d mortgage, $ and £ ............................... ..........c&r

Chicago Milwaukee <£ St. Paul—Common stock.......
Preferred stock (7 per cent yearly,mot cumulative 
Mil. & St. Paul, Lacrosse Div. 1st M., convert..c* 

Minnesota Central 1st M. (Minneap. to Owat.). c* 
Iowa & Minn. 1st M. convert, into pf. stock..c* 
Prairie du Chien 1st M. (Mil. to Pr. du Chien) .c* 

2d mortgage, convertible into pref. stock ..c* 
Iowa & Dakota 1st M., conv. into pref. stock. .*c 
River Div. (St.P.&C.) IstM. conv. intopf. stk.c* 

■Chic. & Mil. 1st mort. (conv. into pref. stock)..c* 
Ch. Mil. & St. P. consol. M.,conv. intopf. stock.c* 

I.&D.Ext.lstM. ($15,000p.m.) con.into pf.st’k.c* 
S. W. Div. 1st mortgage Western Union RR..c*
So. Minnesota Div. 1st mortgage..................... c*'
Mineral Point Division 1st mortgage..............c*
Hast. & Dak. Div.,extens. IstM. ($15,000p.m.)c*
Lacrosse & Dav. Div. 1st m ortgage..............c*
Wisconsin Valley RR. Co. 1st mortgage......... c*

Wis. Val. Div.lst M. of 1880, s. f., not dr’n.o* 
Dub. Div.(Ch. Cl. D.&M.) IstM., s. f.,notdr’n.c" 
■Chic. & Pac. Div. 1st M. (Chic, to Miss. Riv). .c* 

Western Division 1st M., g., $20,000 per m.c* 
Ohio. & Lake Superior Div. 1st mort., gold., .c* 
Wis. & Minn. Div. 1st M. ($20,000 p. m.) gold ... 
Fargo & Southern 1st mort., gold, assumed.......

249
249
"66
327
327

392
49

230
195
195
126
130

85
1,435

234
212
419
142
395
185
107
161
372
120

1,267
68

230
119

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OF DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1890 $1,000 $11,137,000 4 to 5 g. M. & N. New York.1890 l.OOO&c 10,000,000 5 Oct. 1. N. Y.. when earned.1888 300,000 4 to 5 J. & J. N.Y.,Drexel,Morg.& Co.1880 5ÓÒ&C. 558,000 6 J. & J. N.Y.,E.P.Beach, B’wav.1880 £100 &c 5,442,000 6 g. J. <fc J. New York and London.1882 1,000 6,000,000 5 J. & J. do do100 46,027,261 2*2 A. & O. N. Y., Office 42 Wall St.100 22,198,900 3̂ 2 A. * o . do do1863 1,000 4,623,000 7 J. & J. do do1864 1,000 123,000 7 J. & J. do do1867 1,000 3,198,000 7 J. <fc J. do do1868 1,000 3,674,000 8 F. & A. do do1868 1,000 1,239,000 7-3 F. & A. do do1869 1,000 541,000 7 J. & J. do do1872 $ & £ 3,804,500 7 g. J. & J. London and New York.1873 1,000 2,393,000 7 J. <fe J. N. Y.. Office. 42 Wall St.1875 1,000 11,486,000 7 J. J. do do1878 1,000 3,505,000 7 J. & J. do do1879 1,000 4,000,000 6 J. J. do do1880 1,000 7,432,000 6 J. J. do1880 1,000 2,840,000 5 J. J. do1880-6 1,000 6,670,000 7 & 5 J. J. do1879 1,000 2,500,000 5 J. & J. do do1879 500 1,106,500 7 J. & J. Boston.1880 1,000 2,391,000 6 J. J. N.Y. Office. 42 Wall St.1880 1,000 6,565,000 6 J. & J. do1880 1,000 3,000,000 6 J. & J. do1881 1,000 25,340,000 5 g. J. & J. do1881 1,000 1,360,000 5 g. J. & J. do do1881 1,000 4,755,000 5 g- J. <fe J. do do1883 1,000 1,250,000 6 g. J. & do do

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

May 1, 1982 
Oct. 1, 1982 
July, 1918 

Jan. 1, 1910 
Jan. 1, 1900 
Jan., 1922 

Apr. 23,1888 
Oet. 22, 1891 
Jan. 1, 1893 
July 1, 1894 
July 1, 1897 
Feb. 1, 1898 
Feb. 1, 1898 
July 1, 1899 
Jan. 1, 1902 
Jan. 1, 1903 
July 1, 1905 
July 1, 1908 
July 1, 1909 
Jan. 1, 1910 
July 1, 1910 
Jan. 1, 1910 
July 1, 1919 
Jan. 1, 1909 
July 1, 1920 
July 1, 1920 
Jan. 1, 1910 
Jan. 1, 1921 
July 1, 1921 
July 1, 1921 
Jan. 1, 1924

leuuo ro rsrazii anu ¡j>zo,uuu per mue ($7,uuu or this ior equipment) 
for extensions; second track, $8,000 per mile.

Dividends since 1881—On common, in 1882, 3 per cent; in 1886, 5; 
in 1887, 6 ; none since. On new preferred in 1888, 7*2; in 1889, 6; in 
1890, December, 6 in preferred stock. (See V. 51, p. 715); in 1891, 
April, l^i in cash; July, l^ ;  Oct., l^ .

From July 1, 1891, to Sept. 30,1891 (3 mos.), gross earnings were 
$1,029,620, agst. $885,826 in 1890; net, $434,807, agst. $473,328.

Fiscal year ends June 30. The annual report for 1890-91 was in V. 
-53, p. 473.

INCOME ACCOUNT.
__ , , 1888-89. 1889-90. 1890-91.
Total gross earnings................. $2,719,932 $2,911,723 $3,567,195
■Operating expenses & taxes__ 1,724,547 1,731,369 1,946,499

$1,620,696

1,660,279

$769,904 
204,226 

(6%)275,949
$1,250,081 

sur.$410,198

$1,180,354

$1,212,346

$771,514 
200,061 

,(3%) 133,956

Net earnings................................... $995,385
Net income (including other

income).............................................. .$1,000,398
Deduct—

interest..................................................  $724,550
Rentals................................................... 222,118
Dividend on pref. stock........... (6%) 267,912

Total.................................................... $1,214,580 $1,105,531
Balance................................. .def. $214,182 sur.$106,815

George W. Saul, President, Chicago.—(V. 51, p .1 7 1 ,5 6 8 ,6 8 0 .7 1 5 : 
V. 52, p. 680,762,795, 862; V. 53, pi 407, 473.)

C h ica g o  & E r ie .—Owns from Marion, Ohio, to Hammond, Ind., 
249 miles, and leases trackage over Chicago & Western Indiana to 
-Chicago, 19 miles. Connecting line for the New York Lake Erie & 
Western and the New York Pennsylvania & Ohio to Chicago.

This company is a reorganization of the Chicago & Atlantic, which 
■defaulted on interest November 1, 1884, and was sold in foreclosure 
August 12,1890. The New York Lake Erie & Western owns the entire 
«took of $100,000 and guarantees the interest of the first mortgage 
bonds. See reorganization plan in V. 44, p. 369.

The first mortgage (trustees Central Trust Co. of New York and Ed
ward Daniels) bears 4 per cent interest till May 1,1892, then 5 per 
«ent to maturity. This interest is guaranteed by Erie, as said above. 
Both the first and the income mortgages cover 249 miles of road, the 
•contract with the Chicago & Western Indiana, $1,000,000 of that com- 
E?gi3L?52SSt-ain£ $24?>000 stock of the Chicago Belt Railway. Of the $12,000,000 first mortgage bonds authorized, $2,000,000 were reserved 
sor.Detterment^and equipment. See full abstracts of mortgages in V. 
51,P* 913* J ? * e for equipment May 1, 1891, $416,384; 20 per•cent of this sum $83,276 83—to be paid down and the rest in twentv 
•quarterly payments of $18,927 29 each.

A certain percentage of the gross earnings is each year to be applied, 
first, to payment of interest on the first mortgage bonds, second to pay
ment of any advances (with interest thereon at 5 per cent) by Erie 
thirdly to the payment of interest on the incomes. If the gross earn
ings m any year amount to $2,250,000 or less, then this percentage is 
to be 2213 per cent; if to more than $2,250,000 and less than $2,750,000, 
then 25 per cent; if to $2,750,000 or more, and less than $3,250,000 
then 27*2 per cent; if to $3,250,000 or more, then 29 per cent.

In July, 1891, it was announced thatfno interest would be paid for the 
ten months ending June 30, 1891, on the income bonds. There was 
•earned for the incomes $196,000, which money was paid to the Erie Co 
•on account of $216,000 advances.

From January 1 to June 30,1891 (6 months), gross earnings were $1,224,415, against $1,354,627 in 1890. earnings were
In year ending June 30,1890, gross earnings were $2,710,276: net 

8719,499: rentals, &c., paid, $185,127. (V. 51, p. 185,205, 405 751 
«29, 830, 909, 913; V. 52, p. 428,498.) ’ ’

C h ica g o  & G ra n d  T r u n k .—Owns from Port Huron, Mich., to 
Elsdon, 327 miles; also uses 4 miles of Chicago & Western Indiana and 

nnnr-Un®i Junction Railroad; total operated, 335 miles, »took, $6,600,000 in $100 shares. Controlled by the Grand Trunk of 
cauada, which gives a traffic guarantee of 30 per cent of gross earnings.
„ |^om January 1 in 1891 <9 months), gross earnings were

againsfc *568,124 m 1890; net, £128,991, against £137,818.
?22?525,^gainst^®&86 * 183’985; SurPTus over charges>

C h ica g o  M ilw a u k e e  & St. P a u l .—(See Map.)—Line op R oad* 
—-The_ company operates a great consolidated system of railroads in 
Illinois, Wisconsin, Minnesota, Iowa and Dakota, which are well shown 
on the accompanying map. The main through lines are from Chicago to 
Milwaukee, 85 miles; Milwaukee to St. Paul & Minneapolis, via La Crosse, 
341. miles; Milwaukee to Prairie du Chien, 194 miles; Mi^Gregor (oppo
site Prairie du Chien) to Chamberlin, Dak., on the Missouri River 442 
miles; Chicago, via Savanna, on the Mississippi River, to Council Bluffs. 
Iowa, 487 miles; Marion, Iowa (near Cedar Rapids), te Kansas City, 

Minneapolis to Aberdeen, Dak., 288 miles. On June 30 
i891, the mileage in Illinois was 318; in Wisconsin, 1,374; in low a ! 
L#5c3; in Minnesota, 1,120; n Missouri, 140; in North Dakcfta, 118;

lo South Dakota, 1,097; trackage, 45. Total miles oper ated, June 30 
1891, 5,766. Since acquired, 70 miles. See V. 53, p. 125.

Also owns the entire stock of the Milwaukee & Northern RR. Co., but 
operates it separately, its road extending from Schwartzburg, Wis., to 
Champion, Mich., 254 miles, and branches, 108 miles.

Organizatkin, &c.—The Milwaukee & St. Paul RR. Co. was organized 
May 5,1863, and on Feb. 11,1874, took its present name. The stock 
of the Milwaukee & Northern was acquired in September, 1890, in ex
change for common stock. The fiscal year ends June 30. The annual meeting is held in September.

Stocks and B onds.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 per cent from net earnings in 
each year, but if not earned it has no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 
years for such dividend. After payment of 7 per cent on preferred 
aud 7 on common, both classes share pro rata. Common stock authorized, $47,062,560.'
, Dividends since 1873—On common in 1879, 2^  per cent; from 1880* 
i  o ^ 84’i n?lusiye.’ 7 5 in 1883> 4 ; in 1886 and 1887, 5 ; in 1888, 2 ^ ; in 1889 and since, nil. On preferred in 1874, 7 in consolidated bonds; in 
inZS’ «ft* in 1876, 3*2 cash and 14 per cent in bonds; in 1877, 3*2; in 
4878> 4012 ; from 1879 to 1887 inclusive, 7 ; in 1888,6; in 1889,4^ ; in 
1890,7; in 1891, April, 3*25 Oct., 3*2.

Price of common stock—In 1880, 661a®114%; in 1881,101i2®129U; 
V ô1K8%2i’<>96% ? 1.a8l4; in 1883, Ol^-SlOS^; in 1884, 58*4^9414; in ¿ 885> 6 4 % @ " ; m 1886, 825s@99 ; in 1887, 6 9 ^ 9 5 ;  in 1888, 59U® 
78: m 1889, 6078@75:i4; in 1890, 44^7938; in 1891, to Nov. 20. 
inclusive, 50%/®763s.
, jESfi® of Preferred stock—In 1880,99@12418 ; in 1881,116%@140; in 
1882, l l 4®144^ ;  in 1883,115®12234; in 1884, 9578® H 9 ; in 1885, 
102@125 ; in 1886,116®125%; in 1887,110® 127*4; in 1888, 98*2® 
117; In 1889, 97® 118; in 1890, 9914®1231s; in 1891, to Nov. 20. inclusive, 10513®122.

Of the bonds given in the table above as outstanding,$2,825,000 
w ere held in the company’s treasury on J an. 10,1891.

An abstract of the terms of some of the principal mortgages was pub- 
llbded in the Chronicle, Y. 45, pp. 85,114,144, 212, and V. 48, p. 830.

t  f the consolidated mortgage bonds of 1875, enough was reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
- e s^king fund provisions. The St. Paul & Chicago, the Chicago 

Milwaukee, the consolidated, the Lacrosse Division, the Iowa &
jK O ta .  Till ft 10 W  {I, A t. T ld .l r  c f d .  T ? ,v f n n  Ol o n  TV» n  D n a i m n  /I »■« in  r, O Ti

.rr — /  t  ’  o w w u w w u a i i w i  d u o  L h t u i u a a o  i s i u u ,  LLIO TO w i t  CZ
Dakota, the Iowa & Dakota Extension, the Prairie du Chien 2ds, and 
the Iowa & Minnesota Division bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien of 
the general mortgage on part of the track and terminals; but it covers 
also other property quite detached. The income bonds of 1886 are con- 
vertible into common stock, on notice, 60 days after any dividend day. 
They have a sinking fund of 4 per cent, and may be drawn at 105. They 
m-e secured by mortgage, subject to prior liens, on road from Chicago to 
IjAhsas City, about 525 miles. In addition to above bonds there are 
, 9’95>0 Hastings & Dakota 7s, due Jan., 1903, convertible into pref. stock; 

also $225,000 5 per cent real estate mortgages due inl894.
The general gold mortgage of 1889 for $150,000,000 was fully de- 

scribed m  the Chronicle, V. 48, p. 830; see also V. 50, p. 205. The 
United States Trust Co. of New York is trustee.

Operations, F inances, & c—The mileage and also the stock and debt 
of this company increased very bapidly after 1879, the miles owned 
bemo « nly 2,359 on January 1,1880, and the stock and bonded debt, in 
round figures, $69,000,000 omsame date.
„^vom JYly 1 > 1891, to Sept. 30,1891 (3 months), gross earnings were 
110 3S3 67> agamst $7>186>384 in 1890 ; net, $2,710,082, against $2,-

On the Milwaukee & Northern (operated separately) from July 1,1891, 
•’ (3 months), gross earnings were $4=76,610, against

^ ^ 7’ ,̂74,1i-,1890 ’ net> $193,107, against $1%8,676.r 11 Muw^uke© & Northern the total earnings for the year 1890-91 
were $1,630,441, against $1,426,942 in 1889-90; net, $819,803, agamst $494,945. ’

Fiscal yea,r ends June 30. The annual report for 1890-91 was in Y. 53, p. 288, 291.
EARNINGS AND EXPENSES.

Miles operated June 30.. 
Earnings from—

Passengers..........
Freight..........
Mail, express, &c............

4888-89.
5,723

$6,241,091
17,163,721

2,017,747

1889-90.
5,702

$5,981,639
18,337,009

2,087,059

1890-91.
5,721
$

19,012,159
6,277,774
2,214,291

Total earnings.......
Expenses for—

Maintenance of way........
Maint, cars and engines ..
Transportation................
Taxes...............
Miscellaneous..................

25,422,559
3,121,841
2,502,118
9,943,493

803,517
177,415

26,405,707
3,119,714 
2,639,849 

10,388,382 
• 830,046 

195,106

27,504,224
3,763,983
2,787,924

10,714,471
857,906
242,214

Total expenses........... 16,548,384 17,173,097 18,3616,500
Net earnings..................... 8,874,175 9,232,610 9,137,724
Pqr ct. of op. exp. to earns. 6509 6504 66*78
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N o v e m be r , Ì891.J RAILROAD STOCKS AND BONDS 35
Subscribers w ill confer a great favor by giving

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
Miles Date 

of of 
Road. Bonds

Chicago Milwaukee <6 St. Paul—(Concluded.)—
Fargo & Southern income bonds.............................
Terminalmortgage, gold......................................c*
Dakota & Gt. South’n lstM . g. ($18,000 per mile.). 159 
Chic. & Mo. Riv. Div. lstmort. ($20,000p. m.),.c* 154
Inc. M., convert,, s. f. $80,000 yearly (dr. atl05)c* 525 
Gen. mort., gold (for $150,000,000) Series A.c*<fcr 
Mil.&Northerti—1st mort. Schwarz, to Gr. Bay.c* 126 

Cons. M. ($17,000 p.m.), lstnorth of Gr. Bay.c* 362 
Chic. & North Pac.—Ch. & Gt. West.lst M.g.int.gu.c*! 10

Consol, mort. for $30,000,000, gold, int. guar. c*&r ___
Chicago <£ Northwestern—Common stock.................. 4,250

Preferred stock (7 p, c. yearly, not cumulative).. |4,250 
Peninsular RR. 1st mortgage on road and lands.! 74 
Chic. & N. W. consol, sink.fund, mort., not drawn. 776 

Chic.& Mil.lst mortgage, Chicago to Milwaukee 85 
Ced. Rap.& Mo.R.—

lstm . 2d. Div., Marsh’l’tn to Des. M. River,&c 58
1st mort. 3d Div., Des. M. River to Mo. River 146 
Mort. of 1884, 2d M. Ced. R. to Des M. River.. 126

Iowa Midland 1st mort., Lyons to Anamosa___ 69
Madison extens.lst M., g. (s.f. $23,000, not dr’n) 129 
Menominee ext.lst M., g. (s. f. $20,000,not dr’n) 120 
Northwest. Union lstM.,g.,Mil.to Fond-du-Lac. 62 

Chic. & N, W. general consol. M., g., s. f., not dr’n 1,058
Menominee River 1st niortgage, two series........  35
Mil. & Mad. 1st mortgage, Milwaukee to Madison 81
Chicago & Tomah 1st mortgage..........................) 1 ,o
Gnicago Milwaukee & N, W, eoasteuetion bonds) 100
Escanaba & Lake Superior RR. 1st mortgage—  36

1885 
1884
1886 
1886 
1886
1889 
1880 
1884 
1886
1890

1863
1865 
1863
1863
1866 
1884
1870
1871 
1871
1872 
1872 
76-’80 
1880 
5 1880 
( 1882 
1881

i INTEREST OR DIVIDENDS.
Pár

Value.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$200,000 6 A. & 0. N. Y., Office, 42 Wall St.$1,000 4,773,000 5 g- J. & J. do do1,000 2,856,000 5 g. J. & J. do do1,000 3,083,000 5 J. & J. do do1,000 1,840,000 5 J. & J. do dolOOO&c. 12,720,000 4 g. J. & J. do do1,000 2,155,000 6 J. & D. do do1,000 4,003,000 6 J. & D. do do1,000 399,000 5 g- J. & D. N. Y., Office, 36 Wall St.1,000 23,431,000 5 g. A. & 0. N.Y., London, Berlin,&c.100 31,377,345 3 J. & D. N.Y..Co.’sOffice.52Wall100 22,333,170 1% Q.—M. do do1,000 132,000 7 M. & S. do do1,000 12,767,000 7 Q.—F. do do1,000 1,700,000 7 J. & J. do do
500 &c. 582,000 7 F. & A. do do500 &c. 2,332,000 7 M. & N. do do769,000 7 J. & D. do do1,000 1,350,000 8 A. & O. do do500 &c. 2,977,500 7 g. A. & 0. do do500 &o. 2,546,500 7 g. J. & D. do do500 &c. 3,365,000 7 g. M. & S. do do500 &c. 12,336,000 7 g. J. & D. do do560,000 7 J. & J. do do1,000 1,600,000 6 M. & S. do do1,528,000 6 M. & N. do do601,000 6 M. & N. do do

1,000 720,000 6 J. & J. do do

i Bonds— Princi- 
|pal,When Due, 

Stocks—Last 
Dividend.

April, 1895, 
July 1, 1914- 
Jan. 1, 191$ 
July 1, 192$ 
Jan. 1, 191$ 
May 1, 1989 
June 1, 191$ 
June 1, 1913 
June 1, 193$ 
April 1, 194$ 
June26, 1891 
Sept.24,1891 
Sept. 1, 1898- 
Feb. 1, 1915 
July 1, 1898
Feb. 1, 
May 1, 
June 1, 
Oct. 1, 
Apr. 1, 
June 1, 
June 1, 
Dec. 1, 
July 1, 
Sept. 1, 
Nov. 1, 
Nov. 1, 
July 1,

1894
1916 
190$ 
190$ 
1911 
1911
1917 
1902 
1906 
1905 
1905 
1905 
1901

Receipts—
Net earnings.............
Other income.............

Total net income. 
Disbursements—

Interest on debt........
Dividends,

INCOME ACCOUNT.
1888-89.

$8,874,175
225,778

9,099,953
7,054,471 

972,490
Rate of dividends............ (4*2 on pref.)

Total disbursements.. 8,026,961
Balance*.............................sur. 1,072,992

1889-90.
$9,232,610

220,025
9,452,635
7,214,155 
1,296,828 

(6 on pref.)
8,510,983 

sur. 941,652
GENERAL BALANCE JUNE 30.

1890.
$

1890-91.<E
9,137,724

334,207
9,471,931
7,237,251 
1,532,152 

(7 on pref.)
8,769,403 

sur. 702,528

1891.
$183,889,871

1,197,965
195,254
316,003

1,932,491
738,000

2,936,609
1,358,812

185,631,301
1,233,388

214,957
247,858

2,407,369
2,178,000
2,961,930
1,449,498

189,624,728
7,337,244

256,914
276,251

2,313,223
5,692,000
3,493,760
2,026,284

192,565,005 196,324,301 211,020,441
39,868,961
21,610,900

123,765,000
2,183,076
3,478,497

39,868,961
21,839,900

125,693,000
2,880,278
3,529,492

46,027,261
22,198,900

129,797,000
2,786,778
3,546,775
3,477,228

91,646
3,094,853

119,889
1,538,682

93,156
2,419,514

192,565,005 
383 , 384,416

196,324,301 
570; V. 52, p.

211,020,441 
41, 427; V-

1889
Assets— $

Road and equipment. . . . . .  183,r
Bonds and stocks owned.
Due from agents, &e........
Due from U. S. Governm’t
Materials and fuel.............
Bonds of comp’y on hand.
Cash.....................................
Miscellaneous....................

Total assets..................
Inabilities—

Stock, common..................
Stock, preferred................
Funded debt.....................
Pay-rolls, vouchers, &c...
Interest accrued, not due.
Loans and bills payable...
Miscellaneous....................
Income account.................

53, p. 125, 157, 200, 222, 2 8 8 , 291.)
C h ica g o  Sc N orth ern  P a c if ic .—This company was organized in 

1890 in the interest of the Northern Pacific Railroad to acquire the im
portant terminal property at Chicago owned by the Chicago & Great 
Western, &c. The Chicago & Calumet Terminal Railway, extending 
from Hammond, Ind., via Blue Island and Worth to La Grange, 50 miles 
of track in all, crossing 26 lines of railroad entering Chicago, has 
also been acquired by parties interested in this company. Leased to 
Wisconsin Central for 99 years, and lease assumed by Northern Pacific, 
rental not to be less than $350,000 per annum, payable in gold, and in 
addition such sums as may be needed to pay interest on bonds, taxes 
and organization expenses. See abstract of lease in V. 52, p. 468. 
The Baltimore & Ohio uses this company’s terminals on terms not 
yet made public. Other tenants are the Wisconsin Central, the North
ern Pacific and the Chicago St. Paul & Kansas City.

There is a purchase money mortgage to the City of Chicago for $650, 
000, bearing 5 per cent and due May 1,1938. The consolidated mort
gage (trustee, Farmers’ Loan & Trust Company) is for $30,000,000; see 
abstract V. 52, p. 465. Stock is $30,000,000; par, $100. (V. 50, p. 662, 
735, 770; V. 52, p. 427, 428, 465, 831; V. 53, p. 640.)

C h ica g o  Sc N o rth w e s te rn .—(See Map)—L ine of R oad—The 
Chicago & Northwestern operates 4,273 miles of its own roads and con
trols Chicago St. Paul Minneapolis and Omaha, 1,438 miles; Fremont 
Elkhom & Missouri Valley, 1,152 miles; Wyoming Central, 130 miles, 
and Sioux City & Pacific, 107 miles; total controlled, 7,100 miles. The 
main line from Chicago to East Omaha, la., is 492 miles, and this forms 
practically the Southern boundary of the whole system. On May 31, 
1891, the mileage of the Chicago & Northwestern properwas made up 
as follows: Wisconsin Division, 556 miles; Galena Division, 406 
m iles; Iowa Division, 618 miles; Northern Iowa Division, 546 
miles; Madison Division, 509 miles; Peninsula Division, 464 miles; 
Winona & St. Peter Division, 448 miles; Dakota Division, 724 miles; 
total, 4,273 miles; also second track 200 miles. The Sioux City & Pacific 
and Fremont Elkhorn & Missouri Valley (including Wyoming Central) 
are operated separately (1,389 miles), and their earnings not included 
in those of Chicago & Northwestern, but separately stated in the annual 
reports in the Chronicle on p. 141 of V. 51 and on p. 222 of V. 53.

Organization , &c.—The Chioago & Northwestern Railway was organ
ized in 1859. The company has smce absorbed by consolidation a large 
number of other roads.

In December, 1882, a controlling interest was acquired in the stock of 
the Chicago St. Paul Minneapolis & Omaha Co. by the purchase of 
53,800 shares of preferred and 93,200 shares of common stock.

tn July, 1884, the leased lines in Iowa (Blair roads) were acquired on 
the terms stated in the Supplement of June, 1885, and prior issues.

The fiscal year ends May 31. The annual meeting is held early in June
Stocks and B onds.—Of the common stock, $10,007,520 was held in 

the company’s treasury on May 31, 1891, making total common 
stock $41,387,150. Preferred stock has a prioi right to 7 per cent then ;

common 7 per cent ; then preferred 3 per cent ; then common 3 per cep t  
then both classes share.

Dividends since 1875 have been—On common stock in 1878 and' 
1879, 5 per cent ; in 1880 and 1881, 6 ; from 1882 to 1884, inclusive,. 
7 ; in 1885, 6*2 ; from 1886 to June, 1891, both inclusive, at rate of 6 
per cent yearly. On preferred in 1876,2*2 per cent ; in 1877,3*2 ; from 
1878 to 1881, inclusive. 7 ; in 1882, 7% ; in 1883 and 1884, 8 ; in . 885, 
7*2 ! from 1886 to Sept., 1891, both inclusive, at rate of 7 pei cent 
yearly.

Price of common stock—In 1880, 87*s®130; in 1881, 117® 136; in

20, inclusive, 1021s®117%.
Price of preferred stock—In 1880,104® 146*2; in 1881,13118'@14712 i- 

in 1882, 136® 175; in 1883, 134® 157; in 1884, 117® 149*2; in 1885 
119%®1397s; in 1886, 135® 144; in 1887, 138®145*2; in 1888,136*4 
®146; in 1889, 135®144*2; in 1890, 134® 148; in 1891, to Nov. 20 
inclusive, 130® 138*2.

The sinking fund bonds of 1879 are secured by a deposit of mortgage 
bonds on the new roads acquired at the rate of $15,000 per mile, and 
the terms under which these are issued were published in V. 29, p. 277. 
$6,305,000 of them are 6s, and the sinking fund is at least 1 per cent of 
outstanding bonds, the bonds being drawn at 105. There are several 
small issues of bonds in addition to those in the table above, viz.: Min
nesota Valley Railroad, $150,000 7s (April and October), due October 1 , 
1908 ; Plainview, $100,000 7s (March & September), due September 1,. 
1908; Chicago Iowa & Nebraska, $129,000 first mortgage 7s (February 
and August), due August 15,1892; also $1,739,500 live bonds in the- 
sinking funds, May 31,1891.

The sinking fund debentures of 1933 were issued to pay for the Chi
cago St. Paul Minneapolis & Omaha stock; the sinking fund for these 
bonds is $200,000 per year, if they can be redeemed at 105.

In June, 1884, $6,000,000 5 per cent debentures and in 1891 $10,- 
000,000 similar debentures were authorized; any future mortgage on 
the property of the company, excepting any mortgage “ for the en
largement, improvement or extension of the company’s property” ' 
shall include these debentures.

The Chicago & Northwestern extension bonds of 1886 are direct bonds 
of the Chicago & Northwestern Company, secured by the deposit in 
trust of the first mortgage bonds of roads constructed or acqiiired, at a 
rate not exceeding $20,000 per mile. The mortgage is for $20,000,000, 
and the Union Trust Company of New York is trustee.

The Fremont Elkhorn & Missouri Valley bonds have a first lien on 
1,152 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and 
branches to Hastings, Albion, &c,, 595 miles), but besides the amount 
of issue given as outstanding in the table $10,675,000 are held as part 
collateral for Chicago & Northwestern extension bonds of 1886. The 
Northwestern assumed $3,600,000 of the Fremont Elkhorn & Missouri 
Valley bonds and guarantees the remainder.

Land Grant.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter ana other roads that have been con
solidated. The Commissioner’s report for 1890-91 showed that the total' 
consideration for the lands and lots sold in that year amounted to $431,- 
674. Net cash receipts were $433,127. The statement of amounts 
secured to be paid to the company by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,063,920. The- 
lands unsold and uncontracted for May 31,1891, were 869,929 acres

Operations, F inances, &c.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines in the Far West.

From June 1, 1891, to Aug. 31,1891 (3 months), gross earnings on 
4,250 miles were $7,685,826, against $7,316,084, on 4,273 miles 
in 1889-90.

Fiscal year ends May 31. The surplus of the year 1890-91 from! 
operations was as follows: From the Chicago & Northwestern Railway, 
$234,758; from the Trans-Missouri lines, $51,951; from the land de
partment, $433,127; total, $719,836, available for improvements, &o.

The following statistics are for the Chicago & Northwestern proper; 
the statistics of the Trans-Missouri lines are given in the Chronicle, V. 
53, p. 199, 222.

ROAD AND EQUIPMENT.
1887-88. 1888-89. 1889-90. 1890-91

4,211 4,250 4,250 4,273
766 786 806 846
509 546 558 558

24,262 25,746 26,384 26,348.

Tot. miles operbl
Locomotives___
Passn.,&c..cars . 
Fr’ght,&c.,cars..

OPERATIONS AND FISCAL RESULTS.
Operations—

Ratep.pass.p.m. 2-30 cts. 2-24 cts. 2-17 cts.
Rate p. ton p.m.* 1-02 cts. 1-01 cts. 0-98 cts.

Earnings— $ $ $
Passenger..................  6,279,621 6,261,277 6,285,179
Freight.......................  19,118,797 18,193,646 19,654,213
Mail, express, & c ....  1,299,140 1,237,336 1,225,445

2-17 etS: 
1*02 cts* 

$
6,700,351

19,829,341
1,263,982

Total earnings—  26,697,558 25,692,259 27,164,837 27,793,674, 
On payin 7 freight only.
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Chicago <6 Northwestern,—(Concluded.)—
Des Moines & Minn. 1st M.,Des M.to Jewell Jc.,&c. 
Ottumwa C. F. & St. P. 1st M., guar.($25,000p.m.) 
Northern Illinois 1st mortgage ($20,000 p. mile). 
C.&N.W.s.f.b’ds of ’79($15,000p.m.)red.atl05.c&r 

Sinking fund debentures of 1933 (not dFnl.c^&r 
Debenture bonds of 1909 (for $6,000,000) .c*&r
30-year debentures for $10,000,000........... c*<fcr
Extension 4s ($20,000 per mile).................. c&r

Other small issues (see r e m a r k s ) ....................
Winona & St. Peter 2d mortgage (now 1st) guar..

1st mortgage extens., gold,land grant,s.f.,guar. 
Maple Riverlstm.,Maple Riv. Jc. to Mapleton,gu.
Roch. & No. Minnesota 1st mortgage, guar..........
Dakota Cent. IstM., Watertown to Redfleld, guar. 
1st mort. on Southeast Div. (to Hawarden) guar.. 
Fremont Elk. & Mo. Val. consol M. (see remarks).

8. C. & Pao. Car Tr., ass’d,$40,000 dr’n yearly.c 
Sioux City & Pac. pref. stock (1st mort. on 6 m.).

1st mortgage (assumed by C. & N. W.)................
2d M. Govemm’t lien (accrued int. $2,237,749). 

Mo. V. & Blair RR. Bridge, 1st, re’ble after 1893. 
Chicago <6 Ohio River—1st mortgage (for $500,000)

Income bonds......... . .........................i........ ? .......... .
Chicago Peoria <& St. Louis—1st mort., gold, guar., e*

1st consol, mort. ($15,000 p. m ).....:......... '.........o*
Consol, mort. for $20,000 per mile, gold............. c
Jacksonville Louisv. & St. L. 1st consol. M. gu.o* 

Chicago Rock Island <& Pac.—Stock (for $50,000,000) 
1st mort., Chic., 111., to Council Bluffs&branehes. o* 
Chic. & Southw. 1st Ml. (g’d in cur. by C.R.I.&P.).

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

, 63 1882 $1,000 $600,000 7 F. & A. N.Y.,Co.’s Office.52 Wall64 1884 1,000 1,600,000 5 M. & S. do do75 1885 1,000 1,500,000 5 M. & 8. do do1,041 1879 l,000&c 14,185,000 5 & 6 A. & (). do do1883 l.OOO&c 9,800,000 5 M. & N. do do
1884 l,000&c 3,869,000 5 M. & N. do do
1891 l,000&e 5,000,000 5 A 15& 0 do do
1886 l,000&c 18,632,000 4 F. & A. do do

379,000 do do
139 1870-1 1,000 1,592,000 7 M. & N. do dq
187 1871 100 &c. 4,067,500 7 g. J. & D. do do

60 1877 402,500 7 J. ,T. do do
24 1878 200,000 7 M. S. do do
71 1882 1,007,000 6 M. & 8. do do

125 1882 2,000,000 6 M. & N. do do
1,152 1883 1,000 7,725,000 6 A. & O. do do

1883 1,000 199,000 6 M. & 8. do do6 100 169,000 3*2 A. & (). do do102 1868 500 &c. 1,628,000 6 J. J. do do102 1868 500 &c. 1,628,320 6 J. & J. U.S. Treas. at maturity.1883 1,000,000 6 J. & J. N.Y., Bost. Col. Nat. Bk.
86 1886 10Ó &c. 250,000 6 g. M. <fc N. Int. funded for 3 years.

1886 618,300 6 M. & N. No coupons paid.
Ï20 1888 1,000 1,500,000 5 g. M. & 8. N. Y., Amer. Ex. Bank.
170 1889 1,000 1,044,000 5 g- M. & N. do do
170 1891 1,000 ro 5 g- J. & D. do do
112 1890 1,000 1,680,000 5 g- J. & J. N. Y., Am.Ex.Bk. &Phila.

100 46,156,000 50 c. Q.— f. New York and Chicago.
736 1877 l,000&c 12,100,000 6 J. & J. N. Y., 13 William St.
268 1869 100 &c. 5,000,000 7 M. & N. do do

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Feb. 1, 1907" 
Mch. 1, 1909- 
Moh. 1, 1910 
Oct. 1, 1920- 
May 1, 1935 
Nov. 1, 1900 
Apr. 15,1921 
Aug. 15,1926 

1892-1908 
Nov. 1, 1907- 
Dec. 1, 1916 
July 1, 1897 
Sept. 1, 1908- 
Sept. 1, 1907 
Nov. 1, 1907 
Oct. 1, 1933- 
Mar. 1, 1896 
Oct. 1, 1891 
Jan. 1, 1898 
Jan. 1, 1898 
Jan. 1, 1923 
May 1, 1916 
May 1, 1916 
Mar. 1, 1928: 
May 1, 1939* 
June 1, 1941 
Jan. 1, 1940 
Nov. 2, 1891 
July 1, 1917 
Nov. 1, 1890

1887-88.
Expenses— $

Maintenance of way. 3,351,700 
“  cars, &o. 2,507,673 

Transport’n & miscel. 10,055,684 
Taxes..........................  755,742

1888-89.
$3,160,704

2,376,125
9,788,821

701,637

1889-90.
$3,680,437

2,569,167
10,401,398

754,103

1890-91.
$3,353,694

2,855,480
11,227,355

854,476
Total expenses... 16,670,799 16,027,287 17,405,105 18,291,006

Net earnings.............  10,026,759 9,664.972 9,759,732 9,502,668
P. c. exp. to earnings. 62-44 62-38 64-07 65-81

,  INCOME ACCOHNT.
1887-88. 1888-89. 1889-90. 1890-91.

Receipts— $ $ $ $
Net earnings..............  10,026,759 9,664,972 9,759,732 9,502,668
Investments, etc....... 528,948 285,377 340,739 259,585

Total receipts.... 10,555,707 9,950,349 10,100,471 9,762,253
Interest on debt........  5,744,105 5,825,833 5,826,936 5,880,390
Dividends................... 3,444,504 3,444,504 3,444,979 3,445,804
Sinking fund..............  58,000. 58,000 202,570 201,301

Total disbursm’ts. 9,246,609 9,328,337 9,474,485 9,527,495
Balance, surplus..... 1,309,099 622,012 625,986 234,758

GENERAL BALANCE MAY 31.
1889. 1890. 1891.A a a fi, //?——* ^ ^ ^

Road and equipment................  150,822,658 153,403,472 157,193,271
Bonds owned.............................  11,199,310 11,219,551 *14, - 2,909
Stocks owned.................   12,467,159 12,151,500 t i l ,966,500
Land grant investments..........  276,000 422,794 675,000
Bills and accounts receivable.. 1,977,541 1,825,439 1,751,922
Materials, fuel, &c.....................  1,644,709 1,978,007 2,026,245
Cash on hand.............................  3,204,384 2,148,880 2,680,248
Trustees of sinking fund..........  4,522,402 4,747,971 5,600,101

Total.....................................  186,114,163 187,897,614 196,806,196
Liabilities—

Stock, common and preferred,. 63,700,320 63,720,320 £63,720,320
Stocks of propriet’ry roads, &c. 584,360 579,110 529,885
Bonded debt||.............................  105,121,500 104,985,500 112,570,500
Dividends declared, not due... 1,331,599 1,332,075 1,332,075
Sinking funds paid.................... 4,522,400 4,747,970 4,972,271
Accretions to sinking fund.....  ............ ............ 627,830
Current bills, pay-rolls, &c....... 1,294,873 2,102,309 1,946,601
Uncollected coupons, &c..........  147,458 176,327 177,131
Due to roads in low a ................ 1,048,092 984,612 1,302,195
Note of Consol’n Coal C o........  125,000 125,000
Accrued and accruing interest. 1,574,828 1,573,344 1,649,017
Miscellaneous............................  167,369 244,649 120,087
Land income account............... 1,570,715 1,954,421 2,387,548
Railroad income account........  4,925,649 5,371,977 5,470,733

Total............................... ....186,114,163 187,897,614 196,806,196
* Includes Fremont Elkhom & Missouri Valley consols and Wyoming 

Central Railroad firsts owned and pledged as collateral for extension 
fours of 1886, $11,015.000.

t Includes Chicago St. Paul Minneapolis & Omaha stock, $10,000,000 ; 
Fremont Elkhorn & Missouri Valley stock, $1,966,500. Also owns Chi
cago & Northwestern common stock, $10,007,520, and preferred stock, 
$2,284—included on other side of the account.

t Including $10,007,520 common, and $2,284 pref’d in co.’s treasury.
II Including live bonds in sinking funds and owned by company, which 

amounted May 31,1891, to $1,739,500.
—(V. 50, p. 154,174, 800; V. 51, p. 141 ,157 ; V. 52, p. 219, 761, 832, 
862; V. 53, p. 156, 199, 222.)

C h ica g o  & O h io  R iv e r .—Line of road from Sidells, 111., to Olney» 
86 miles. Successor of the Danville Olney & Ohio River, foreclosed in 
February, 1886. Three years’ coupons of the first mortgage bonds 
have been funded. Stock authorized, $1,500,000; outstanding June 30, 
1889, $438,800; par, $100. In 1888-89, gross $77,016; net, $13,290; in
terest, $13,980; deficit, $690, against $15,285 in 1887-8. Austin Corbin, 
Vice-President.

C h ica g o  P e o r ia  & St. L o u is .—Owns from Pekin, 111., to Jackson
ville, 111., and Havana to Springfield, 120 miles, and Litchfield to East 
St. Louis. 50 miles; uses the Merchants’ Bridge into St. Louis, and leases 
Springfield to Litchfield, old St. Louis & Chicago RR., etc., 50 miles. 
Operated in close connection with the Litchfield Carrollton & Western. 
Barnett to Columbiana, 52 miles; the Louisville & St. Louis, Contraila 
to Drivers, 17 miles; and the Jacksonville Louisville & St. Louis, 112 
miles; Jacksonville to Centralia, 111., 112 miles; total system 401 
miles. The extension to East St. Louis, 50 miles, was completed in 
August, 1890, and in November, 1890, under a traffic agreement with 
the Atchison Topeka & Santa Fe, a through line was opened between 
Chicago and St. Louis. (V. 51, p. 608.) An extension to Rock Island 
is to be &uilt.

In June, 1891, a new consolidated mortgage was filed, securing bonds 
o be issupfl:ffjr$g0.000 per mile upon present mileage (sufficient bonds

being reserved to return prior bonds when due) and upon the line- 
which the company proposes to build from Rock Island to a point on 
the Illinois River opposite Havana, also on a line, if built, from Litch
field to Springfield; the Metropolitan Trust Co., of N. Y., is trustee.

In September, 1890, leased the North & South Illinois (which see). 
The Chicago Peoria & St. Louis 1st mortgage bonds were described lit 
Chronicle, V. 48, p. 223. The first consolidated mortgage (trustee, Cen
tral Trust Co.) is limited to $15.000 per mile on present mileage, and on- 
any extension from Litchfield to Springfield, if built; of the authorized? 
issue, $1,500,000 is reserved to retire first mortgage at maturity 
The Jacksonville Louisville & St. Louis is successor to the Jacksonville 
Southeastern, which was sold in foreclosure May 11,1890. Its bond» 
are guaranteed principal and interest by this company, which own» 
$1,000,000 of the Jacksonville road’s $1,500,000 stock. Stock of Chi
cago Peoria & St. Louis RR., $2,500,000.

For year ending June 30, 1891, gross earnings $597,393, against 
$398,819 in 1889-90; net, $196,880, against $159,237. From July 1 to  
Oct. 31, 1891, gross earnings were $295,216;-net, $97,593, against 
$159,350 gross, and $66,317 net in 1890. W. S. Hook, President; Jack
sonville, 111.

Chicago R ock Island. &  Pacific.—(See Map)—Line of R oad .— 
Owns from Chicago to Council Bluffs, 499 miles; Davenport, la., to 
Atchison, Kan., 342 miles; 16 branches to Knoxville, St. Joseph, eto., 
398 miles; total, 1,239 miles.

Also owns road formerly belonging to the Chicago Kansas & Nebraska 
Ry. Co.—Elmwood, Kan., to Liberal, Kan., 440 miles; Herington, Kan 
to El Reno, I. T., 232 miles; Horton, Kan., to Roswell, Col., 569 miles; 
McFarland, Kan., to Belleville, Kan., 104 miles; branches to Salma, 
etc-., 126 miles; (total'Chicago Kansas & Nebraska, 1,486 miles); grand 
total owned, 2,725 miles; total leased, 353 miles.

Leases; Peoria & Bureau Valley Railroad, Bureau Junction to Peoria, 
47 miles; Keokuk & Des Moines Railroad, Keokuk to Des Moines, 162: 
Des Moines & Fort Dodge Railroad, Des Moines to Fort Dodge and 
Ruthven, 144 miles.

Leases trackage: Cameron to Kansas City, Mo. (over Hannibal & St. 
Joseph Railroad); Kansas City to North Topeka, and Limon, Col., to 
Denver (over Union Pacific Railroad); Denver to Pueblo (over Denver 
& Rio Grande), total 330 miles; grand total April 1,1891, 3,408 miles.

Organization .—The Chicago & Rock Island Railroad was chartered 
in Hlinois February 7,1851, and opened from Chicago to the Mississippi 
River, July, 1854. The present Chicago Rock Island & Pacific was a 
consolidation June 4,1880, with $50,000,000 stock authorized, and a. 
stock dividend of 100 per cent to the holders of Chicago Rock Island 
& Pacific stock. The annual election occurs in June. The Chicago 
Kansas & Nebraska theretofore leased was purchased at foreclosure sale- 
in April, 1891, and is now owned in fee simple. See V. 53, p. 223.

Stock and Bonds.—Dividends since 1876:—In 1877 and 1878, 8 per
cent; in 1879,10; in 1880, 8^  cash and 100 per cent in stock; front 
1881 to 1887, inclusive, 7 ; in 1888, 6*2 ; in 1889, 4 ; in 1890,4; in 1891. 
February, 1; May, 1; August, of 1; November, ^  of 1 per cent.

Price of stock: In 1881, 129®148s8; in 1882, 122®140i4 ; in 1883. 
11612'®12714 ; in 1884,100!t®126%; in 1885,105® 132; in 1886, 120% 
®131; in 1887,109®14078; in 1888, 9478'®11412 ; in 1889,89*2® 1043s; 
in 1890, 6112®9858; in 1891. to Nov. 20 inclusive, 6338®8738.

The extension and collateral trust 5 per cent bonds of 1884 (trustee 
of mortgage United States Trust Company) are issued at the rate o f  
$15,000 per mile for single tfack, $5,000 per mile additional for equip
ment and $7,500 for second track. They are secured by the 
direct lien of a first mortgage or by deposit with the trustee of an equal 
amount of first mortgage 6 per cent bonds of branch lines. After July 
1.1894, they are redeemable at 105 in the order of their numbers, be
ginning with the lowest. (See abstract of the extension and collateral 
trust mortgage, etc., in Chronicle. V. 47, p. 260, 261. 262.) In Nov.. 
1891, the amount outstanding was increased $1,470,000 to pay for 
the 98 miles road built in 1889 from Pond Creek to Minco, I. T.

In April, 1891, the Chicago Kansas & Nebraska mortgage for $26,- 
000,000, the bonds secured by which were deposited as part security- 
for the extension and collateral 5s, was foreclosed in the interest of the- 
collateral trust bondholders. The extension and collateral trust 5s are- 
now a direct lien on the Chicago Kansas & Nebraska mileage, instead 
of a collateral mortgage as formerly. See V. 52, p. 427, 680, 795; V . 
53, p. 223.

The debentures of 1891 (U. S. Trust Co., trustee) were issued to pay 
for terminals and beettrments as needed.

From April 1,1891, to August 31, 1891 (5 months), gross earning» 
(estimated) on 3,408 miles were $6,872,676, against $6,684,628 on 3,330 
miles in 1890.

The fiscal year ends March 31. Annual report for 1890-91 in full wa» 
in V. 52, p. 875, 898, 900. Earnings, &c., have been as follow s:

1888-89. 1889-90. 1890-91.
Miles owned and operated. 3,257 3,339 3,408

Earnings—
Passenger...............................  $4,358,502 $4,613,822 . $4,762,894;
Freight.................................  10,918,370 11,828,794 11,513,845-
Mail, express, rentals, etc... 1,296,575 1,196,445 1,196,895-

Gross earnings........ : . .  .$16,573,447 $17,639,061 $17,473,634
Operating expenses............. 12,086,000 12,475,067 12,413,794

Net earnings..................  $4,487,447 $5,163,994 $5,059,840
P. c. of oper. exp. to earns.. 72-92 70-72 71-04
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Miles Date 
of I of 

Road. ¡Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Ho ñas—Fri nei- 
pal, When Due. 

Slocks—Last 
Dividend.

Chicago Rock Island <6 Pacific—( Concluded.)
1st M. ext. and col. ($20,000 p. m.) red. aft. ’94.c*r
Debenture bonds (for $10,000,000).............. c.&r.

Chic. St. P. <£ Kan. City—Stock..................................
Priority loan, redeemable at 105............................
Minn. & Northwestern 1st M., g., $16,000 p. m.c* 
Ch. St. P. & K. C. 1st M. g. (red. Jan., 1896).c*&r 

General mortgage (1st coupon due Jan. 1, ’93). 
Income b’ds (conv. into 5 per cent pref. stock).
Equipment lease warrants..................................

Chicago St. Paul Minneapolis & Omaha—Com. stock.
Preferred stock..........................................................
St. Paul Stillwater & Taylors’ Falls 1st mort. ...e
Hudson & River Falls 1st mortgage.....................c
Chicago St. Paul & Minn. 1st mortgage, gold...c* 
St. P. & Si’x C. 1st M., g. ($7,000,000) $10,000p.m. c
North Wisconsin 1st mortgage............................ c*
Consol, mort., for $30,000,000 ($15,000 per m.J.c’' 
Sault Ste. Marie & Southwestern 1st M., guar— o 

Chic. (6 West. Indiana—lstM .,g .,s.f.,dr’natl05.e* 
General mort., gold, sinking fund, red. at 105. .o* 

Chicago (£ West Mich.—(Stock author. ($6,800,000).
General mortgage ($12,000 p. m.)......................e*
Chic. & No. Mich. 1stM., guar., $18,000permile.o* 

Chippewa Valley—IstM., g., $&.£ for $1,800,000.c* 
Choctaw Coal & R’y—1st M.,gold,$20,000 per mile. 

Receiver’s certificates..............................................

1.794

815
515
815
815

21
12

177
607

80
1,347

37
48
48,

489
*47
65
65

1884
1891
1889
1884
1886
1889
1888

1878
1878
1878
1879
1880 
1880
1890 
1879 
1882
1881
1891 
1888
1890
1891

l.OOO&c 
l.OOO&c 

100

1,000
1,000

1000&C.
100 &c.

100 
100 

500 &c. 
1,000 

500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000

$34,989,000
2,000,000

14,892,900
1,882,100
9.628.000
9.273.000
4.829.000 
4.981,700 
1,524,539

18,559,427
11,259,913

334,800
125.000 

3,000,000
6.070.000

800.000 
13,413,000

400.000
2.003.000 
6,779,666 
6,638,200
5.410.000 

See remarks.
700.000 

hypothec’t’d
500.000

See

5
5
5 g.

A S' 
5 S'

2
7
8
6 g. 
6 g. 
6 
6
5
6 g. 
6 g. 
rem. 
5
5
5 g.
6 g.

J. & J. 
M. & S.
J. & J. 
J. & J. 
J. & J. 
J. & J. 
J. & J.

J. & J. 
J. & J. 
J. & J. 
M. & N. 
A. & O. 
J. & J. 
J. & D. 
M. & N. 
M. & N. 
Q .-M . 

F. & A. 
J. & D. 
M. & N. 
J. & J. 
J. & J.

N. Y., 13 William St. 
do do

N. Y.,Lon. & Amsterdam 
See remarks, 

do
No inter’st due till 1893 

None paid.

N. Y., Office, 52 Wall St. 
do do
do do
do do
do do
do do
do do
do do

N. Y., Drexel, M. & Co.
do do

Boston Of., 50 State St. 
Bost’n, Nat.WebsterBk.

Boston.
'New York and London.

Julv 1, 1934 
Sept. 1, 1921
Jan. 1, 1934 
July 1, 1934 
July 1, 1936 
Jan. 1, 1989 
July 1, 1936

July 20, 
Jan. 1, 
July 1, 
May 1, 
Apr. 1, 
Jan. 1, 
June 1, 
Nov. 1, 
Nov. 1, 
Dec. 1, 
Aug. 16, 
Dec. 1, 
May 1, 
Jan. 1, 
Jan. 1, 
Deo. 31,

1891
1908
1908
1918
1919 
1930 
1930 
191$
1919 
1932 
1891 
1921 
1931- 
1929
1920 
1891

INCOME ACCOUNT.
1889-90. 1890-91.

Receipts— $ $
Net earnings.......................................................... 5,163,994 5,059,840
From land department.......................................  91,350 98,650
Premium on bonds, etc.......................................  35,950 ............
Chicago Kansas & Nebraska interest................  1,209,640 1,216,662

Total income..................................................  6,500,934 6,375,152
Disbursements—

Rent leased roads................................................. 1,784,024 1,872,113
Interest on debt.................................................... 2,625,550 2,714,950
Missouri River bridges........................................  195,580 188,538
Dividends (4 per cent)......................................... 1,846,228 1,846,232

Total disbursements.....................................  6,451,382 6,621,833
Balance, surplus..................................................  49.552 246,681
—(V. 51, p. 829, 875; V. 52, p. 41, 121, 238, 280, 427. 680, 795, 862, 
875 , 898, 899, 900; V. 53, p. 157, 223, 474.)

C h ica g o  St, L o u is  Sc P it ts b u r g .—See Pittsburg Cincinnati 
Chicago & St. Louis.

C h ica g o  St. P a u l Sc K a n s a s  C ity .—Main lines (all steel) 
Chicago to St. Paul and St. Joseph, 690 miles; Hayfield to Manley 
Junction, 47 miles; branches—Summer to Hampton, 64 miles; to coal 
mines, &c., in Iowa, lO1̂  miles; other, 4 miles; total owned, SlfiLa 
miles. Leases—St. Paul to Minneapolis, lO ^ miles; Chicago terminals, 
10 miles; Dubuque to Aitken, 16 miles; Des Moines terminals, lig  
miles; trackage St. Jo. to Kansas City, 67% miles; total leased, 107 
miles. Total, 922*2 miles.

Organized May, 1886. Amalgamated December, 1887, with Minne
sota & Northwestern, which was chartered in 1854.

The Minnesota & Northwestern and Chicago St. Paul & Kansas City 
1st mortgage coupons for 1891-92 are guaranteed to be punctually pur
chased, and will be funded into “  five per cent sterling priority loan ” 
redeemable in 1934, or on six months’ notice at 105, the security for 
which is the purchased coupons deposited in trust. The priority loan 
bonds are limited to $2,823,150, of which $1,882,100 were issued by 
July 1,1891, and the remainder will be issued in equal amounts half- 
yearly as the first mortgage coupons accrue in 1892. For details of 
funding plan see Chronicle, V. 49, p.372, 614.

The Minnesota & Northwestern mortgage is limited to $20,000 per 
mile; the bonds outstanding cover the road between Chicago & St. 
Paul (400 miles) and other road; total 511 miles, with bridge at St. 
Paul, and extensive terminals in St. Paul, Minneapolis and Dubuque. 
Chicago St. Paul & Kansas City 1st mortgage bonds are a 1st mortgage 
upon 290 miles between Des Moines and St. Joseph and upon terminals 
in St. Joseph and Kansas City, and on other road 15 miles; and further 
have a lien upon the mileage covered by the Minnesota & N. W. bonds.

The general mortgage (trustees, Metropolitan Trust Company of New 
York and R. H. Benson of London) is for $10,000,000, plus such addi
tional amounts as may be needed to replace the bonds now or hereafter 

^issued under the mortgage of 1886 and the Minnesota & North
western mortgage. They bear no interest till after July 1, 1892. 
Common a jock authorized, $25,000,000; outstanding, $14,892,900 
(par $100). Leases equipment costing $1,500,000 from the Railway 
Equipment Company of Minnesota, which see under Miscellaneous.

From July 1, 1891, to Sept. 30, 1891 (3 months), gross earnings 
were $1,321,121, against $1,133,308 in 1890.

Fiscal year ends June 30. Report for 1890-91 was in Chronicle V. 
53, p. 473.

EARNINGS, EXPENSES AND CHARGES.

Average mileage owned and oper’d
Total gross earnings.......................  2,777,985
Oper’g expenses, taxes, insur., &e.

Net income................................
Deduct—

Interest.............................................
Rentals................................

[* This interest is on the three-year notes, 5 per cent priority loan and 
collateral notes. The coupons on both classes of first mortgage bonds 
are funded as they become due into the five per cent sterling priority 
loan.] A. B. Stickney, Chairman of the Board. J. M. Egan, President 
and General Manager, St. Paul, Minn. W. L. Boyle, Vice-President, 
47 Wall Street, N. Y. (V. 51, p. 343, 608; V. 53, p. 473 .)

C h ica g o  St. ¡Paul M in n e a p o lis  Sc O m a h a , - (See Ma/p Chicago 
<£ Northwestern.)—Main line—Elroy, Wis., to Omaha, Neb., 593 miles; 
other lines, 801 miles; total, 1,438 miles, of which 1,347 miles are 
owned, 86 miles leased and 5 miles proprietary road.

This was a consolidation July, 1880, of the Chicago St. Paul & Minne
apolis (formerly West Wisconsin), the North Wisconsin and the St. Paul 
& Sioux City. The Sault Ste. Marie & S. W., 37 miles, was purchased in 
March, 1891, and its bonds guaranteed.

1888-89.
750
$2,777,985

2,140,080

1889-90.
845
$

4,225,665
3,265,885

1890-91.
887

$
4,360,851
3,378,340

637,905 959,780 982,511
871,879
236,825

*54,590
296,235

*92,276
355,291

1,108,704 350,825 447,567
def.470,799 sur.608,955 sur.534,944

There are also $75,000 Minneapolis East Railroad first mortgage 
guaranteed 7s (J. & J.) due January 1,1909. Stock authorized is : Com
mon, $21,403,293 ; preferred, $12,646,833 ; outstanding, common, $18,— 
559,427; preferred, $11,259,913 ; par $100.

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railway by the acquisition of 93,200 
shares of common at an average price of 48-40, and 53,800 shares of- 
preferred at an average of 104‘04—the total cost being $10,315,659’,. 
which stock is held as an asset of the Chicago & Northwestern Co.

Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings ; but common is never to receive more than is 
paid on preferred.

Dividends on preferred stock : From 1881 to 1884, inclusive, 7 per 
cent; in 1885,4%; from 1886 to 1888, inclusive, 6 per cent; in 1889,3;. 
in 1890, 4; in 1891, Jan., 2; July, 2.

Report for 1890 was in Chronicle, V. 52, p. 461. The land sales in 
1890 were 31,293 acres, for $87,202, including lots ; land contracts and 
notes on hand December 31, 1890, $984,755 ; lands undisposed of y
588,493 acres. Earnings, etc., have been as follows: 

INCOME ACCOUNT.
1888. 1889.

Gross earnings............................ $6,411,137 $6,417,857
Net earnings................................$1,762,979 $1,933,446
Net from land grants........ ........ 506,062 561,426

Total income.........................$2,269,041
Deduct—

Rentals, etc., paid.....................  $91,275 $90,644
Interest on debt, less credits... 1,309,733 1,323,614
Dividends on pf. stock (4 p. c.). 450,272 450,272

1890.
$6,848,320
$2,059,751

450,715
$2,494,872 $2,510,466'

$92,731 
1,280,228 

450,272
Balance surplus..................... $417,761 $630,342 $687,235
—(V. 48, p. 372, 4 5 9 ; V. 50, p. 370, 4 4 9 ; V. 52, p. 293,4 6 1 , 534,832.>

Chicago Sc W estern Indiana.—Owns from Dolton and Ham
mond, HI., to Chicago, with a belt railroad and branches, with ware
houses, elevator, &c., four main tracks, aggregating 98 miles, and with 
sidings,156 miles of track in all, including 2d, 3d, 4th and siding track 
(of which 51 miles are leased to Belt Railway of Chicago) and about 
400 acres of real estate. Leases road and terminal facilities to the 
Wabash, the Chicago & Grand Trunk, the Chicago & Eastern Illinois, 
the Chicago & Erie and the Louisville New Albany & Chicago, each of 
which five companies owns $1,000,000 stock, and also to the Atchison 
Topeka & Santa F e ; the annual rentals stipulated exceed the interest 
charge considerably.

Capital stock, $5,000,000, all owned as above stated. Dividends—In 
1890 4 per cent in cash and 20 per cent in stock of Belt Railway Co. 
The capital stock of the Belt Company is $1,200,000, all held by the 
stockholders of the Chicago & Western Indiana. The bonds are liable 
to be redeemed at any time at 105 by a sinking fund, which is provided 
for by increased rentals to be paid for that purpose. Sinking fund 
payments (in 1890 about $100,000) apply only to 1st mortgage bonds 
till these are all redeemed. In 1891, $1,000,000 new bonds were auth. 
orized for improvements, &c. Report for 1890 was in V. 52, p. 8 9 8 -  
—(V. 51, p. 239, 569; V. 52, p. 204, 278, 862, 8 9 8  ; V. 53, p. 256.)

Chicago Sc W est M ichigan.—Owns from Lacrosse, Ind., to 
Traverse City, 301 miles; Allegan to Pentwater, 98 miles; Big Rapids 
Junction to Big Rapids, 52 miles; other branches, 38 miles; total oper
ated, 489 miles. Extension north from Baldwin to Traverse City, Mich.,. 
74 miles, was completed in July, 1890. In 1887 leased to Chicago & 
Indiana Coal Railroad about 18 miles.

Organized as successors of Chicago & Michigan Lake Shore January 1  ̂
1879, and consolidated in September, 1881, with the Grand Haven 
Road and the Grand Rapids Newaygo & Lake Shore. There are also 
outstanding $24,000 Gr. Rapids Newaygo & L. Shore second division 7s, 
due June 1, 1905. In addition to stock given above as outstanding^ 
$158,600 is held in trust for exchange under consolidation agreement.

The Chicago & North Michigan is to be built in the interest of this 
company from Traverse City to Bay View, 93 miles, and in March,. 
1891, Chicago & West Michigan stockholders had the right of subscrib
ing to $1,675,000 of its first mortgage bonds, guaranteed principal and 
interest by this company, and to $830,000 of its stock, guaranteed 
same dividends as Chicago & West Michigan stock. See V. 52, p. 427.

Dividends since 1880—In 1881 and 1882, 2*3 per cent; in l8»3, 3 ; in 
1884. 4 ; in 1885,1*2; in 1886, 3; in 1887, 2*2; in 1888, 2; in 1889, 2; 
in 1890, February, 1 per cent; August, 2 per cent; in 1891, February,. 
2 per cent; August, Ha per cent.

From January 1 to Sept. 30, 1891 (9 months), gross earnings on 489- 
miles were $1,304,537, against $1,173,776 on 489 miles in 1890; net, 
$411,848, against $431,966; charges, $208,030, against $176,895;. 
surplus, $203,817, against surplus of $255,070 in 1890.

Report for 1890 was in C h r o n ic l e , V. 52, p. 533. In 1890 g r o s s  
earnings were $1,606,419; net, $563,795; surplus over charges, $324,- 
729 (against $125,466 in 1889); dividends (4 per cent), $265,528; 
balance, $59,201. (V. 50, p. 205,482, 66 1 , 662; V. 51, p. 171, 278; 
V. 52, p. 533; V. 53, p. 156, 187.)

Choctaw Coal Sc H allw ay.—In operation from Wister, Indian 
Territory, on St. Louis & San Francisco Railway, to South McAlester,. 
Indian Territory, on Missouri Kansas & Texas, 65 miles. Projected.
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N ovember, 1891.] .RAILROAD STOCKS AKD BOKDS 4 f

Subscribers w ill confer a great favor by giving Imm ediate notice o f any error discovered in  tbese Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Cin. Day. <& Ironton—1st M. for $3,500,000, g., gu.c* 145 1891 $1,000 $2,000,000 5 g. M. & N. N. Y.,Kessler&Co54Wall May 1, 194F
Cincinnati Hamilton <& Dayton—Stock..................... 100 4,000,000 1*4 Q —J- Cincinnati. Oct. 31,1891

Preferred stock, Series A .......................................... 100 1,000,000 1 Q*—J • do Oct. 7, 1891
do Series B .......................................... 100 553,600 1 Q.—M. do Dec. 1, 1891

Consolidated mort. ($996,000 are 7s) $ & 5, s.f .o* 60 1875 1,000 2,816,000 5, 6, 7 A. & O. N. Y. ,Kessler&Co54W all Oct. 1, 1905-
2d mortgage, gold.................................................c* 69 1887 1,000 2,000,000 4?ag. J. & J. do do Jan. 1, 193T
Cin. Ham. & I. (Junction) RR., 1st mort., guar... 99 1873 1,000 1,800,000 7 J. & J. do do Jan. 1, 1903:

Oinn. Jack. <6 Mack.—1st,consol.,g.($10,000p.m.)c* 331 1886 1,000 2,095,000 5 g. J. & D. Dec., 1889, last paid. Deo. 1, 193»
Cincinnati Van Wert & Mich. 1st mortgage...... c* 1881

1881
100 &c. 1,171,000

363,000
6
6

J. & J. Dec., 1889, last paid. Jan. 1, 1901 
Jan. 1, 1930

Cincinnati Lebanon & Nor.—IstM. (for $200,000) .c 38 1886 1,000 190,000 5 J. & J. Cinn., Fourth Nat. Bank Jan., 1916
Cincinnati <£- Muskingum Valley—1st mortgage., .c 148 1870 1,000 1,500,000 7 J. & J. Jan.,’86, coup, last paid. Jan. 1, 1901
Cincinnati New Orleans <6 Texas Pacific—Stock....... 336 100 3,000,000 2 Cincinnati, Co.’s Office. Oct. 19,1891
Cin. Richmond & Ft. W .- 1st mort., gold, int. gu.c* 86 1871 1,000 1,800,000 7 g. J. & b . N. Y. Winslow, L. & Co. June 1, 1921
Cin. Saginaw <6 Mackinaw—1st M. for $2,000,000 g. 50 1890 $ or 5 1,500,000 5 g. J. & J. New York and London. Jan. 1, 1920*
Cin. S. "dk Clev. and Cin. <& Spr.—See Cl. C. Ch. dbSt.L.
Cleve. Akron <& Col.—Gen. M., g. (for$1,800,000)..c 178 1887 500 &c. 1,730,000 5 g. M. & S. N. Y., J. A. Horsey. Mch. 1, 1927

Equip. Tr. & 2dM.,g.,red.before maturity............c* 178 1890 1,000 600,000 6 g. F. & A. do do Aug. 1, 193(b
Cleveland <£ Canton—1st mortgage............................ 161 1887 1,000 2,000,000 5 J. & J. N.Y.S.V. White; Bos.I.Tr July 1, 1917

Equip. Tr. & Improve. 2d M. gold ($2,000,000)..c* 161 1891 1,000 1,000,000 5 g. A. & 0. Boston. July 1, 1917
Waynesburgh & Canton 1st mortgage, guar.......c 1888 1,000 200,000 5 g. J. & D. Boston. June 1, 1928»

Cleveland Canton <6 South.—1st M. for $5,000,000. 1891 (?) 5 Jan., 1941

easterly to Little Rook, Ark., and westerly to Albuquerque, ou Atlantic 
& Pacino, with branch to Denison, Tex. Holds valuable coal leases,

The mortgage is for $10,000,000, of which about $2,000,000 were 
pledged for loans. Stock outstanding, $3,750,000—par, $50. Car trust 
6 per cents, $200,000.

On January 8,1891, Edwin D. Chadick and Francis T. Gowen were 
appointed receivers, and $500,000 receivers’ certificates were issued, 
due December 31,1891. The receivers’ report in May showed total in
debtedness $2,756,000; road constructed 108 miles; road operated 65 
miles; April gross earnings $56,947; net, $24,480; coal shipments 800 
tons daily. In May gross earnings were $67,252; net $29,207.

Cincinnati Dayton Sc Iron ton .—(See map Cincinnati Hamil
ton <£• Dayton.) Operates from Dayton to Ironton, Ohio, 165 miles, 
standard gauge, of which 145 miles are owned, the other 20 miles being 
operated under traffic contracts, 8 miles between Bakers and 
Byers belonging to the Baltimore & Ohio 8. W. and 12 miles between 
Deans and Ironton to the Iron R. R. The Cincinnati Dayton & 
Ironton succeeded to a portion of the railroad of the Dayton Fort 
Wayne & Chicago, which was sold in foreclosure on January 20,1891 
(see V. 52, p. 164). Leased in April, 1891, for 99 years (renewable 
forever) to the Cincinnati Hamilton & Dayton, which guarantees the 
bonds, principal and interest. Of the $3,500,000 bonds authorized, 
$1,500,000 are reserved for improving, equipping and extending the 
road. In addition to the guaranty of the bonds the lessor is to receive 
one-half the net income remaining after the payment of operating 
expenses, taxes and interest. See V. 52, p. 534, 680. Stock is $5,- 
000,000. See V. 52, p. 164, 534, 680.

Cincinnati H am ilton  Sc D ayton.—-(See Map.)—Owns from Cin
cinnati, O., to Dayton, O., 60 miles; leases Dayton & Michigan, Dayton 
to Toledo, 142 miles, and Cincinnati Dayton & Ironton, Dayton to 
Ironton, 165 miles. Controls Cincinnati Hamilton & Indianapolis, 
Hamilton to Indianapolis, 99 miles; Cincinnati & Dayton, Hamilton 
to Middletown, 14 miles; Cincinnati Dayton & Chicago, Dayton to 
Delphos, 95 miles; Troy & Piqua, 8 miles; Columbus Findlay & 
Northern, Deshler to Findlay, 18 miles; Bowling Green R. R., 
Tontogany to North Baltimore, 21 miles. Total 622 miles. Owns 
jointly with Big Four the Dayton & Union—which see.

In April, 1891, the Cincinnati Dayton & Ironton R.R. (which see) 
was leased for 99 years, its $3,500,000 of 5 per cent bonds being 
guaranteed, principal and interest. In October, 1891, will lease the 
Cincinnati Jackson & Mackinaw (which see) and guarantee its new
4 per cent bonds. See V. 53, p. 94.

Floating debt April, 1890, $774,213. Company owns $700,000 
Cincinnati Hamilton & Indianapolis bonds not included in amount 
outstanding above.

Dividends on common stock since 1882—In 1883, 9 per cent; in 1884, 
6 ; in 1885, 6 ; in 1886, 7; in 1887, 6 ; in 1888 and 1889, nil; in 1890,
5 per cent; in 1891, January, l x4 ; April, IJ4 ; July, l^ ;  Oct., II4;

Dividends on preferred stock from January 1,1883, to July, 1886, at
rate of 6 per cent; from July, 1886, to date, at rate of 4 per cent yearly.IjUc/.nl Tr/\rt« Aw/ln Hf nvmli 01 D 1 OOA O A nrrAn in IT R1 AFiscal year ends March 31. Report for 1889-90 was in V. 51, p. 19.

INCOME ACCOUNT.
1886-87. 1887-88. 1888-89. 1889-90.

Receipts— $ $ $ $
Gross earnings....................  3,066,967 3,447,574 3,478,975 3,565,178
Net earnings........................  1,119,749 1,410,300 1,387,588 1,400,915TYi.fih'ii Y'QP'YYI P'ijfo—
Interest on bonds................ 507,443 576,959 551,131 528,630
C. H. & D. dividends.........  325,259 120,000 46,405 160,874
D. & M. dividends..............  132,024 171,401 171,401 175,339

Total disbursements... 964,726 868,360 768,937 864,843
Balance, surplus................  155,023 541,940 618.651 536,072
—(V. 51, p. 19, 493, 681; V. 52, p. 534, p. 80, 939 ; V. 53, p. 125.)

Cincinnati Indianapolis St. Louis Sc Chicago.—See Cleve
land Cincinnati Chicago & St. Louis.

Cincinnati Jackson Sc M ackinaw .—Owns from Carlisle, O., 
north to Addison, Mich., 190 miles; Allegan to Dundee, Mich., 133 
miles; branches, 3 miles; leases trackage Dundee to Toledo, 23 miles; 
total operated, 349 miles. Stock is—Common, $10,413,835; preferred, 
$5,867,000.

In November, 1889, Mr. Walston H. Brown was appointed receiver. 
The road was sold in foreclosure Oct. 6,1891, but the Middle Division 
was not secured by the Reorganization Committee,* but purchasers 
had till Dec. 1 to complete purchase and pay $100,000. (V. 53, p. 520, 
753.) It was proposed dv plan of reorganization that the road should 
be leased for 99 years to the Cin. Ham. & Dayton, which was to guar
antee by endorsement principal and interest of $4,800,000 50-year 4 per 
cent gold bonds. Under the lease the C. H. & D. would retain $776,800 of 
the gross earnings, and of any excess above this amount until such gross 
earnings reach $1,076,800, 20 per cent will go to the C. J. & M., 
and 15 per cent of any further excess. It is further agreed that $800,- 
000 of the bonds shall be deposited with the Central Trust Company to 
provide for betterments, equipment, &c. V. 53, p. 94. Plan of reor
ganization as modified was in Ch r o n ic l e , V. 53, p. 125.

From January 1,1891, to Sept. 30,1891 (9 months), gross earnings 
were $415,561, against $371,006 in 1890; net, $99,316, against $79,868.

For year ending June 30,1891, gross earnings were $724,972; net, 
$155,348. (V. 51, p. 20.; V. 52, p. 40, 350, 939; V. 53, p. 94,125, 435, 
520, 753.)

Cincinnati Sc M uskingum  Valley.—Owns from Morrow; Ohio 
to Trinway, O., 148 miles. Sold under foreclosure December 3» 
1869, and reorganized as at present January, 1870. Gross earnings 
in 1890, $437,607; net, $61,811; deficit under interest, betterments. 
&c., $74,376. In 1889, gross, $447,038; net, $40,794; deficit under 
fixed charges, $93,827. Amount due Pittsburg Cincinnati & St. Louis, 
former lessee, Deoember 31, 1890, $1,081,013, and for coupons up to 
January, 1891, $526,050. Capital stock, $3,997,320. Pennsylvania- 
Railroad owns $754,000 of the bonds.

Cincinnati New Orleans Sc Texas Pacific.—(See Map.)—This 
company was organized under the laws of Ohio October 8,1881, and 
operates under lease the Cincinnati Southern, extending from Cin
cinnati to Chattanooga, Tenn., 336 miles. In April, 1890, the East 
Tennessee Virginia & Georgia obtained voting power on $1,000,000 
stock, through purchase of a controlling interest in the Alabama Great 
Southern, and company became a part of the East Tennessee system- 
See C h r o n ic l e , Vol. 50, p. 560; V. 51, p. 569. The rental due the- 
City of Cincinnati is $912,000 till Oct. 12,1891; $1,012,000 till Oct. 
12.1896; $1,102,000 till Oct. 12,1901, and $1,262,000 till 1906. As to- 
proposed extension and modification of the lease, see V. 52, p. 939* 
V. 53, p. 602.

Dividends since 1881: In 1882, l 1̂  per cent; in 1883,3; in 1889, 3;. 
in 1890, February, 4 per cent; in October, 2; in 1891, April, 2; Oct., 2.

From July 1,1891, to Sept. 30,1891 (3 months), gross earnings were- 
$1,155,371, against$l,149,950inl890; net,$402,263, against $391,303.

Fiscal year ends June 30. Report for 1890-91 was in V. 53, p. 601.
1887-88. 1888-89. 1889-90. 1890-91.

$ $ $
Gross earnings............3,525,775 3,655,859 4,309,144 4,379,143-
Net earnings............... 1,163,402 1,145,256 1,580,963 1,354,640-

Deduct—
For rental...................  912,000 912,000 912,000 912,000*
Dividends..................................  90,000 180,000 60,000
Sinking fund, eto.......  69,199 77,359 90,912 100,750

Net surplus..........  182,203 65,897 398,051 281,890
—(V. 51, p. 275, 414, 422, 569, 645; V. 52, p. 321, 939; V. 53, p. 289. 
601.)

Cincinnati Portsm outh Sc V irginia.—Owns from Tdlewild, 
O., to Soiotoville, 107 miles; trackage (Cin. Lebanon & Northern),, 
to Cincinnati, 4 miles; totaL operated, 111 miles. The Ohio & North
western was sold in foreclosure March 13,1890, and reorganized as 
the Cincinnati Portsmouth & Virginia with $1,566,000 common stock 
to retire first mortgage bonds at par and interest and $594,000 pre
ferred stock for prior liens, receivers’ certificates, &c. In 1890-91 
gross earnings, $234,192; net over expenses and taxes, $20,120.

From January lto  Sept. 30,1891 (9 months), gross earnings were- 
$179,774, against $169,303 in 1890; net. $19,176, against $12,488. 
(V. 53, p. 48.) President, Samuel Hunt. (V. 52, p. 899.)

Cincinnati R ich m on d Sc Fort W ayn e.—Owns from Rich
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg Fort 
Wayne & Chicago; total operated, 91 miles. Leased for 99 years to» 
Grand Rapids & Indiana, the rental being net earnings. Interest is 
guaranteed by the lessees and by the Pennsylvania Company and Chi
cago St. Louis & Pittsburg Company jointly. Gross earnings in 1890. 
$471,296; net, $165,853; profit to guarantors, $3,854, against loss or 
$8,983 in 1889. StocK, $1,709,313; par $50. Total advances by guar» 
antors to December 31,1890, $1,131,995.

Cincinnati Saginaw Sc M ackin aw .—Owns Durand to Oa-ta-k» 
Beach, 56 miles. Successor in 1890 to the Toledo Saginaw & Mackinaw. 
In September, 1890, leased for 99 years to the Grand Trunk of Canada- 
Of the $2,000,000 bonds $500,000 were reserved for new terminals 
extensions, &c. Bonds are either $1,000 or 5205 10s. Interest is- 
unpaid pending purchase of bonds by Grand Trunk. (V. 51, p. 645.)

Cincinnati Sandusky Sc Cleveland.—Owns from Sandusky, O.  ̂
to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles; total.. 
170 miles. October 31,1890, leased till 1969 to the Cleveland Cincinnati 
Chicago & St. Louis, which purchased the common stock, and agreed to» 
pay interest on the bonds and dividends on preferred stock. See V. 51,. 
p. 457. The preferred stock has a lien by deposit of old bonds in trust.

Cash dividends since 1876: On preferred, 6 per cent yearly to date; 
on common, in 1882, 2; in 1884, 2; in 1888, 5; in 1889, 3*2; in 1890, EjLjr. 
in 1891, 3 in Nov.

In year ending June 30,1889, gross earnings were $814,879; net. 
$290,734; rental received, $94,606; total net, $385,340. (V. 50, p. 632. 
801- V. 51, p. 142, 416, 457, 608; V. 52, p. 80, 428.)

Cincinnati & Springfield.—Operates from Cincinnati, O., to- 
Springfield, O., 80 miles, of which 32 miles are leased from other com
panies. The whole is leased and operated by Cleveland Cincinnati Chi
cago & St. Louis Company, giving them a line into Cincinnati and depot 
accommodation. Lessees apply any excess over operating expenses 
and interest to Cincinnati & Springfield stock. Interest is guaranteed 
on the first mortgage, one-half by the lessees and one-half by Lake 
Shore & Michigan Southern. Stock is $1,100,000 (par $50), voting 
power on $616,450 being held by trustee for Cleveland Cincinnati Chicago 
& St. Louis. To January, 1890, the Cleveland Cincinnati Chicago & St. 
Louis had advanced $2,951,814. In year ending June 30,1890, gross, 
earnings, $1,196,410; net, $332,618; deficit under interest, &o., $45,137»
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Subscriber« w ill confer a great favor by giving Immediate notice o f  any error discovered In these Tables.

______________  RAILROADS.» ——— ------—— —--------—_—— Milftfl
^or explanation of column headings, &c., see notes of 

on first page of tables. , Road.

"Cleveland Cincin. Chic. <6 St. Louis—Common Stock
Preferred stock, 5 per cent, non-cumulative.........
Cim & Indiana 1st mort. (Cin. to Ind. State line)c

2d mortgage..........................................................' 0
Indianapolis Cincin. &€Laf. mortgage..........  c!
■C. I. St. L. & C. con. M.,drawn atl05,s.f. 1 p. c.cH

General istM!.. g.,s.f. 1 p.c., not dr’n....... ....c&r
(Bel. & Ind. 1st mortgage (part due yearly).......

Col. Cin. & Ind. 1st M., sinking fund...........
Con. mort. (s. f. 1 p. c.), dr’n at 100 if unst’mp’d 
Gen. con. mortgage, g.(for $12,000,000)...c* &r 

Indian & St. L. 1st mort., in 3 ser. of $667,000.c.
Mort. for $2,000,000, gold, Indianap.toTerre H. 

Cl-Cin Chic.&St.L. 1st M.(Cairo Vin. & Chic.) g.c*
White Water branch, 1st M., gold.......... c*
Spring. & Col. Div. (Col. Sp. & Cin.), 1st M., g.c* 
8t. Louis Div. (St.L. Alt. & T. H.) coll.tr.,g.,c*&r 
Cm.Wab.&Mich. Div., IstM. for $4,000,000 g.c*

CBLIGATiONS FOR PROPRIETARY LINES.
Cincinnati Lafayette & Chicago,1st mort., gold.c 
Cincinnati Sandusky & Cleveland—Pref. stock... 

S. Day. & C.(Mad.R.&L.E.) lstM.,s.f.,dr. at lOO.c 
Consolidated 1st mortgage ($3,000,000) gold..c 

Cincinnati & Springfield—1st mort., int. guar. ...o 
2d mortgage............................................. e

Clevel. Lor. <6 Wheel.—Cl. Tusc. Yal. & W., 1st moil;
Cleveland <£■ Mahoning Val.—1st mort., extend.. .c*

3d mortgage (now 2d)............................. .. ,e*
Consol, mort. for $3,000,000 (reg. int. Q.—J.j.c&r

21
21

154
175
400
119
391
391
391

72
72

267
69
45

194
203

56
170
170
48
48

158
125
125
125

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. .Bonds—Princi
pal,^When Due.
I Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$100 $28,000,000 1*2 J. & J. Drexel, Morgan & Co. July 10, 1891100 10,000,000 m Q.—J. do do Oct. 1, 18911862 1,000 294,000 7 J. & D. do do Dec. 1, 18921867 1,000 689,000 7 J. & J. do do Jan. 1, 18921867 1,000 379,000 7 F. & A. do do Feb. 1, 18971880 1,000 753,000 6 M. & N. do do May 1, 19201886 l.OOO&c 6,823,000 4 g. Q.—F. do do Aug. 1, 19361864 1,000 173,000 7 J. & J. do do 1891 to 18991869 1,000 3,000,000 7 M. & N. do do May 1, 18991874 1,000 4,068,000 7 or 6 g. J. & D. do do June 1, 19141884 1,000 3,205,000 6 g. J. & J. do do Jan. 1, 19341869 1,000 2,000,000 7 Various do do July 1, 19191882 1,000 500,000 6 g. M. & N. do do Nov. 1, 19121890 1,000 5,000,000 4 g. J. & J. do do Jan. 1, 19391890 1,000 650,000 4 g- J. & J. do do July 1, 19401890 500 &c. 1,098,000 4 g. M. & S. do do Sept. 1, 19401890 l.OOO&c 10,000,000 4 g. M. & N. do do Nov. li  19901891 1,000 4,000,000 4 g. J. & J. do do July 1, 1991
1871 1,000 794,000 z  «• M. & S. do do Sept. 1, 190150 428,850 3 M. & N. New York and London. Nov. 2, 18911866 1,000 122,000 6 F. & A. Boston, Nat. Revere Bk. Feb. 1, 19001888 1,000 2,483,000 5 g. J. & J. N. Y.. Drexel. M. & Co. Jan. 1, 19281871 1,000 2,000,000 7 A. & O. do do Apr. 1, 19011872 1,000 125,000 7 J. &  J. do do Jan. l !  19021878 1,000 700,000 7 A. & O. N. Y., Union Trust Co. Oct. 1, 18981873 oOO &C. 654,000 7 g. F. & A. N.Y..Winslow.Lan.&Co. Aug. 1, 18931876 500 &c. 487,900 7 M. & S. do do Sept. 15,18961888 l,000&c 1,500,000 5 g- J. & J. do d o , Jan. 1, 1938

Cincinnati W abash & M ichigan R a ilw a y ,—Owns from 
Mieli., to Rushville, Ind., 205 miles, and operates Y. G. 

•<* R. RR. Rushville to North Vernon, Ind., 45 miles. Sold Nov. 5,1879, 
and reorganized April, 1880. In 1890 company’s entire stock was 
bought by the Cleveland Cincinnati Chicago & St. Louis, which has 
issued $4,000,000 of 4 per cent bonds secured by a mortgage upon the 
■property. From Jan. 1 to June 30,1891 (6 months), gross earnings 
W©r<® §312>?19> against $278,701 miles in 1890; net, $117,541, against 
$90,961. Gross earnings in 1890 on 165 miles, $603,170; net, $202, 
514.—(V. 50, p. 482; V. 52, p. 164, 570,718.)

Cleveland A kron dc Columbus R a ilw a y .—Owns from Hud
son, O., to Columbus, O., 144 miles, Dresden branch, Kilbuck to Trim- 
way, 33 m iles; trackage, Cincinnati & Muskingum Valley Ry. 
Trimway to Zanesville, 17 miles; total, 194 miles. Sold in foreclo 
sure m 1882, and reorganized, under this title in January, 1886. The 

trust bonds (authorized to a total of $890,000, or 
$5,000 per mile) are a second mortgage. They are redeemable at 100 
and interest on August 1,1900, and at 105 and interest on any August 
1 thereafter prior to 1930. See full statement to N. Y. Stock Exchange 
elated Feb. 9,1891, in V. 52, p. 464. Stock, $4,000,000; par, $100.

Dividends: 1886 and 1887, each 1^  per cent; for 1888 and 1889 
■each 1 per cent; in 1890 1 per cent; in 18911 per cent in Nov.

1891, to Sept. 30, 1891 (3 months), gross earnings were 
$256,23/, against $226,091 in 1890; net, $77,748, against $62,256.

In year ending June 30, 1891, gross earnings (including Dresden 
branch) were $902,536; net, $220,148; interest, $110,635; rentals, 
Ac., $50,85!; surplus, $58,661. In 1889-90 gross $797,889; net,

; surplus over interest, taxes, &c., $54,682.—(V. 51, p. 303! 679; V. 52, p. 351, 462, 464; V. 53, p. 673.) *
d e v e ia n d  & C a n ton .—(See Map.)—Owns Cleveland to Coshocton, 

O., H 5 miles; Canton to Sherrodsville, 43 miles; branch, 3 miles! 
Leases Waynesburg & Canton RR., 6 miles; Cleveland Chagrin Falls & 
Northern RR., 8 miles. Operates under verbal agreement Coshocton & 
Southern, Coshocton to Zanesville, 30 miles; total, 205 miles. Made 
standard gauge in November, 1888. The Connotton Valley RR 
was sold in foreclosure May 9, 1885, and this company 
•organized. Capital stock is $3,099,599 common and $7.- 
893,758 preferred; par, $100. In 1891, were authorized $2,- 
000,000 2d mortgage equipment bonds, of which $1,000,000 
have been issued for the retirement of certain outstanding equipment 
liens, for the purchase of new rolling stock, etc. They are a first lien 
5 ^ nevL?<lui? ment and a second lien on the road. (See V. 52, p. 350, •939.) The Waynes. & Canton is leased for 40 years from June 1,1888, 
and its bonds guaranteed, principal and interest. The Chagrin Falls 
Road is leased for 33 *3 per cent of gross earnings.

4®9/> to August 31, 1891 (2 months), gross earnings 
were $144,202, against $106.626 in 1890; net, $52,313, against $41,- 
«47. Annual charge for interest, taxes and rentals win hereafter he about $200,000.
^Q toss earnings for year ending June 30, 1891, $660,667; net, 
$27,888; surplus above charges, $32,460.—(V. 51. p. 6 4 4 : V 52 n 
350 ,939 ; V. 53, p. 256.)  ̂ ’ P‘

Cleveland Cincinnati Chicago & St. Louis.—(See M ap.)— 
Owns:—Cleveland, O., to Columbus, O., 138 miles; Galion, O., to In
dianapolis, 203 miles; Delaware to Springfield, 50 miles (these three 
Up68* 391 miles, compose old C. C. C. & I.); Cincinnati to Lafayette (part 
o f  old Cincinnati Indianapolis St. Louis & Chicago), 175 miles, and 
branch, Similes; Indianapolis to Terre Haute (old Indianapolis & St. 
Louis, 72 miles); East St. Louis to Terre Haute, Ind., and branch 
^formerly belonging to St. Louis Alton & Terre Haute) 193 miles; Harri
son, Ind., to Hagerstown, Ind., 65 miles; total owned, 899 miles.

Leases Cincinnati Lafayette <fc Cliicago (tlie entire stock owned) 
Templeton, Ind., to Kankakee, 111., 75 miles; Fairland Franklin & Mar- 
tinsville Railroad (entire stock owned—no debt), Fairland, Ind to Mar- 

3 8 “ Ues; Columbus Hope & Greensburg Railroad (all bonds 
a?iT Per cent stock owned), Columbus to Greensburg, Ind., 24 miles- 
■other lines, entire stock owned—no debt, 12 miles; Cincinnati & Spring- 
field (leased for 99 years—55 per cent stock owned), Dayton, O.. fo 
•Cincinnati, 56 miles; Cairo Vincennes & Chicago, entire stock owned;

a Ti lto,n a5d hrancL, 267 miles; Cincinnati Sandusky & Cleve- 
,aa4 ’ Sandusky, O., to Dayton, O., 154 miles, and branch, 16 miles; Co
lumbus Springfield & Cincinnati, Columbus, O., to Springfield, 44 miles- 

which earnings were reported July 1,1891,1,587 miles.
ear,nm1» s separately, Cincinnati Wabash & 

8t^ k °wned), Benton Harber, Mich., to Kushviue, Ind., 205 miles; Vernon Greensburg & Rushville Rail- 
road (all bonds and 70 per cent stock owned), North Vernon, Ind
TndBU202lUmiffts “ s®8* ^E asternP ekin , 111., to Indianapolis,HO., 202 miles , Springfield Division, Indianapolis to Springfield, 
142 miles , Kankakee & Seneca Railroad (one-half stock and bonds 
owned), Kankakee to Seneca, 111., 42 miles. Also owns iointlv T)avtnn 
& Union RR. (operated separately!. 47 m i t e s ; t r a c k a g e E f e S S  
Into Chicago, 56 miles; other trackage, 12 miles? total svstem inelnd 
ing trackage and one half of mileage half owned 2 314 miles ’ mcl d' 

Organization, -Etc. The Cleveland Cincinnati Chicago & St. Louis 
Railway Company is a consolidation of the Cincinnati Indianauol^ st 
Louis & Chicago Railway Company, the Cleveland C olu m T u T S cS : 
nati & Indianapolis Railway Company and the Indianapoli ■ & St Louis 
Railway Company, made in July, 1889. It is one of the solonPed 
Vanderbilt roads. The St. Louis Alton & Terre Haute main Une and 
¡branch was purchased m 1890 for $10,000,000 of 4 per cent bonds

The Cairo Vincennes & Chicago is operated under contract dated Octo
ber 30, 1889, and the Peoria & Eastern (part of old Ohio Indiana & 
Western) is operated under a fifty-year lease. The Springfield Division 
of the Ohio Indiana & Western is owned subject to a purchase money 
hen of $5,000,000, which is not a promise to pay, and which (though 
redeemable at will) is not collectible before April, 1940 

In May, 1891, it was voted to issue $4,000,000 of 4 per cent bonds 
secured by a mortgage made jointly with the Cincinnati Wabash & 
Michigan; also to make an operating contract with that company. (See V. 52, p. 718.) *

In October, 1.890, it was voted to lease the Columbus Springfield <fc 
Cincinnati, and to issue $500,000 stock with which to acquire its 
$1,000,000 stock; also to issue $1,250,000 of 4 per cent 50-year first 
mortgage bonds secured on that road to take up the outstanding 7s and 
the scrip; also to lease the Cincinnati Sandusky & Cleveland, and to 
issue $3,212,680 stock to take up the Sandusky’s $4,015,750 of common 
stock. See V. 51, p. 457, 608. There are $88,000 Col. Spring. & Cin. 7s 
still outstanding, for which $112,500 new 4s were reserved. ^  .*.4

Stock and Bonds.—The consent of a majority interest of the preferred 
stockholders is required before any new bonds can be issued or any 
lease executed. According to Ohio statutes company should have priv
ilege of retiring preferred stock at par after June 27,1892. >w ujf

Dividends on preferred stock 1H per cent quarterly to date. Dividends 
? ? « common’ *n 1890,4 per cent (1 per cent being extra in July), in 1891, January, 1 2̂ ; July, lJg.

Price of common stock—In 1889 58*2 to 7818; in 1890, 55®801i; In 
1891, to Nov. 20, inclusive, 56%®74ia.

Price of preferred stock—In 1889, 96 to 103 *2; in 1890, 86® 101; 
in 1891, to Nov. 20, inclusive, 90®98.

The Cincinnati Indianapolis St. Louis & Chicago 4 per cent mortgage 
for $10,000,000 (Central Trust Co. and Hervey Bates, trustees) will re
tire all prior bonds as they fall due. The sinking fund for these bonds 
is 1 per cent yearly of the amount of outstanding bonds; payments 
lapse when bonds cannot be purchased at 102*2 and interest.

The sinking fund provision of the Cleveland Columbus Cincinnati & 
Indianapolis consolidated bonds may be canceled at option of holders, and the bonds so stamped.

Of the Indianapolis & St. Louis first mortgage bonds series “ A ”  are 
J. & J.; series “ B,”  M. & 8.; series “ C,” M. & N.; and the $500,000 6 
per cents are owned by the Pennsylvania RR. Co.

The bonds of 1889 on the Cairo Vincennes & Chicago are bonds of the 
Cleveland Cincinnati Chicago & St. Louis Co., but are secured by a mort- 
gage made by the Cairo Vincennes & Chicago Company.

Of the $10,000,000 St. Louis Division bonds of 1890 issued to the St. 
Eouis Alton & Terre Haute in payment for its main line, bonds for 
SZ’JJPxx000 are reserved to retire all existing liens on the road, and 
$250,000 bonds are held in a sinking fund for the issue, bonds to be 
purchased at or under 105 with the income therefrom—no bonds drawn. 
For full abstract of deed of trust see V. 52, p. 42-45.J ¿¡yag

Operations and Earnings.—From July 1, 1891, to Sept. 3o’""i^9l 
(3 months), gross earnings were $3,654,254, against $3,347,425 in 
1890 ¡ net, $1,142,357, against $1,061,130; interest, rentals, etc., 
$640,251, against $645,616; surplus, $502,106, against $415,514.

On the Peoria & Eastern Division from July 1 to Sept. 30,1891 (3 
months), gross earnings were $506,255, against $372,746 in 1890; net. 
$151,382, against $69,111.

Fiscal year ends June 30. Report for 1890-91 was in V 53 p 519 
531, showing results as in the table below : -

• EARNINGS AND EXPENSES.
 ̂  ̂ 1889-90.Miles operated..................................................  i  569

* Earnings from— ........  ’ «
Passengers.......................................................... 3.422.872
Freight........... -.................. ...............................  8 318 865
Mail, express, &c............................. f . .............. 897,408
J Total..............................................................12,639,145Operating expenses and taxes......................... 8,739,182

Net earnings...............................................  3,899,963
Rentals, interest, etc.......................................  323,162

Total net income......................................... 4,223,125
Deduct—

Interest on bonds............................................ 1,788,257
Rentals................................................................ 936,585
Interest and exchange....................................  14,940

Total.............................................................  2,739,782
Surplus for dividends....................................... 1,483,343
Dividends...........................................................  1,320,000

Surplus......................................................... 163,343

1890-91J 
1,561 M 

$ wiiitf 
3,649,505 
8,337,130 

901,981
12,888,616
9,187,211
3,701,405

328,761
4,030,166
2,123,303

476,188
10,792

2,610,283
1,419,883
1,318,322

101,561
* The earnings and operating expenses here given do not include 

Peoria & Eastern or Cincinnati Wabash & Michigan.)
- (V . 51, p. 51, 171, 172, 206, 303, 383, 416, 457, 535,~608 7 5 ?  
531 )V‘ 52’ P’ 428’ 498’ 499’ 534’ 718, 761; V> 53’ p’ 2 8 8: 50°. 519
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Subscribers w ill confer a great favor by giving im m ediate notice o f any error discovered in  these Tables.
RAILROADS. . . . .-------------------------------------------------------------------------  Miles

For explanation of column headings, &c., see notes of 
on first page of tables. Road

Cleveland <& Marietta—1st mortgage, gold......... c&r
Oleve. <& Pittsb.—Stock, 7 p. c. guar, by Penn. Co...

4th mortgage (now 1st).......................................... c
Consol, sink, fund mort. for $5,000,000,not dr’n.e 
Constr’n and equip’tinc. bds.,Ser.“ A” ) s.f.,dr’n .c 

do do do Ser.“ B” j at 100.c
Gen. mortg.* gold (guar. Pa. RR.) series A, 199... 

Colorado Midland—See At. Top. & Santa Fe system.
Columbia <6 Greenville—1st mortgage, gold..........c*

2d mortgage...........................................................c*
ColumbiaNewb. <6 Laurens—lstM,g.,for$12,000 p.m 
Columbus <6 Cinn. Mid.—1stM.,ext. at i^p.c.guar.

Debentures, guaranteed.........................................
Columbus Hocking Val. & Toledo—Pref. 5 p.ct. stock.

Col. & H. V. 1st mortgage..................................  c*
2d mortgage (Columbus to Athens and brs-.-ic”' 

Col. & Toledo 1st M. (Columbus to Walbridge).. c*
2d mortgage (Columbus to Walbridge)...............

Ohio & West va. lstmort. (Logan to Pomeroy).,c*
Consol, mortgage, gold (for $14,500,000)..........c*
Gen. mort. .gold,on road & Hocking Coal& RR.Co.c 

Volum. Shaw. <& Hock— Stock ($2,000,000 is pref.).
1st mortgage for $5,000,000, gold.......................c*
Equipm’t M., g., sub. to call after ’96, ($1,000,000) 
Zanesville Term’l Co. 1st m. for $500,000, gold.c* 

, Columbus Southern.—1st mtge., gold, $12,500 p.m.
Columbus <6 Xenia—Stock, 8% per cent rental........
Concord & Claremont (N . H.)—1st mortgage........c
Concord <£ Montreal—Stock, Class I. (B. C. & M. pf.) 

Stock, Classes II. and III. (B. C. & M. new and old) 
Stock, Class IV. (Concord)......................................

97
199
199

199
164
164

63
71

121
121
118
118

85
325
325
i ’íó
110

4
88
55
71

Date
of

Bonds
Size, or 

Par 
Value.

1887 $1,000
50

1862 500
1867 1,000
1873 1,000
1873 1,000
1891
1881 1,000
1881 1,000
1887 1,000
1884 1,000
1890

Ì00
1867 500 &c.
1872 1,000
1875 1,000
1880 1,000
1880 1,000
1881 1,000
1884 1,000
1890 1,000
1891 1,000
1890 1,000

"50
1874 500 &c.

100
100
100

INTEREST OR DIVIDENDS.
Outstanding

$600,000
11,247,036

1,104,844
1.931.000
1.558.000

451.000
3.000. 000
2.000. 000 
1 ,000,000

516.000
2,000,000

240.000
2.500.000
1.401.000

777.000
2.500.000

600.000
1.584.000
8 ,000,000
1.618.000
4.000. 000
3.000. 000

200,000
350.000

1.000. 000
1,786,200

500.000
800.000 

1,000,000 
3,000,000

j Pay abl<

6 g. 
1%
6
7 
7 
7

4*2 g,

g *
24r
4*2

" r
7
7
7
7

5 g.
6 g.
5 g. 
5 g. 
2i57 
3

F. & A. 
Q.—M. 

J. & J 
M. & N, 
J. & J. 
J. & J,

J. & J. 
A. & O. 
J. & J. 
J. & J. 
J. & J.
A. & O. 
J. & J. 
F. & A. 
M. & S. 
M. & N. 
M. & S. 
J. & D.
J. & J. 
A. & O. 
J. & J.

[Bonds—Princi
pal, When Due. 

Where Payable, and by Stocks—Last 
Whom. Dividend.

N. Y., John Patón & Co, 
N. Y., Farm. L. & T. Co, 

do do
do do
do do
do do

N. Y., 4th Nat. Bank, 
do do

N. Y.; Balt.; Columbia, 
N. Y. .Farmers’ L. & T. Co, 
Balt., B. & O. RR. Co.

N. Y., Atlantic Trust Co 
do do
do do
do do
do do
do do
do do

N. Y., Hatch & Foote, 
do do

See Hatch & Foote.
Q.—M. Columbus, 6., Treasurer 

J. & J. Bost., Treasurer’s office. 
M. & N. Concord, Co.’s office.
M. & N. Concord, Co.’s office.

Aug. 1, 1937 
Dec. 1, 1891 
Jan. 1, 1892 
Nov. 1, 1900 
Jan. 1, 1913 
Jan. 1, 1934

Jan. 1, 1916 
Apr. 1, 1923 
Jan., 1937 

Jan. 1, 1939 
Jan. 1, 1895
Oct. 1, 1897 
Jan. 1, 1892 
Aug., 1905 
Sept., 1900 

May 1, 1910 
Sept. 1, 1931 
June 1, 1904
Jan. 1, 1940 

April 1, 1916 
July 1, 1940
Dec. 10, 1891 
Jan. 1, 1894 
Nov. 1, 1891
Nov. 1, 1891

Cleveland Lorain Sc W h eelin g .—Owns from Lorain, O., to West 
Wheeling, O., 158 miles, and branch to Bellaire, O., 6 miles. The Cleve
land Tuscarawas Valley & Wheeling was sold in February, 1883, and 
reorganized as Cleveland Lorain & Wheeling. Common stock is $1,000,- 
OOO, and preferred $4,600,000, par $100. Lake Shore & Michigan 
Southern owns $169,100 common and $774,400 preferred. There are 
also $150,000 »Cleveland Lorain & Wheeling first mortgage 6 per cent 
bonds (interest J. & J.), due July, 1895, and $226,000 car trusts, due in 
1891, etc. In 1890 gross earnings were $1,209,655; net, $322,861 
surplus over interest, $264,862. In 1889 gross earnings were $1,124,. 
346; net, $321,017; surplus over interest, $263,017. Dividends on 
preferred stock in 1887, 3 per cent; in 1888, 2 per cent; in 1889, 2 per 
cent. (V. 50, p. 734; V. 52, p. 830 .)

• Cleveland Sc M ahoning Valley.—Owns from Cleveland, O., to 
Sharon, Pa., 81 miles; Niles, O., to New ¡Lisbon, O., and branches, 44 
miles; total operated, 125 miles. Leased to the New York Penn. & Ohio 

•till 1982; the rental is $502,180 per year. The bonds of 1888 (trustee 
of mortgage Central Trust Company) were for betterments, and $1,141,- 
OOO reserved to retire prior bonds in 1893 and 1895. Stock is $2,759,200 
(par $50), and dividends of about 11 *2 per cent per annum are paid 
quarterly.

Cleveland Sc M arietta.—Owns from Marietta, O., to Cana1 
Dover, and branch, 97 miles, and 8 miles. Valley Junction to Cana1 
Dover, leased. The road was foreclosed for the second time in May, 
1886, and reorganized. Stock, $$2,000,000—par $100; car trusts, June
30.1890, $125,396. From July 1 to Sept. 30,1891 (3 months), gross 
earnings were $84,876, against $98,368 in 1890; net, $21,734, against 
(822,537. In 1890-91 gross $362,594, net $90,405. In 1889-90 gross 
$280,540; net $59,209. A. T. Wikoff, President, Cambridge, O.

Cleveland Ac Pittsburg.—(See Map Pennsylvania Railroad., 
Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O., to new 
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 miles; leases, Roch
ester to Pittsburg (Pittsburg Fort Wayne & Chicago), 26 miles; total 
operated, 224 miles. The property was leased for 999 years from De
cember 1,1871, to Pennsylvania Railroad Company, and lease trans
ferred to Pennsylvania Company May 1,1872. Rental, 7 per cent on 
existing capital (10 per cent on the old) and $10,000 per year for com
pany expenses, the lessees assuming all liabilities. In 1891 the general 
mortgage for $10,000.000 was authorized, the bonds being guaranteed 
principal and interest (endorsed) by the Pennsylvania Railroad. The 
series “ A,”  above were issued to retire $1,104,844 7 per cent 4th mort
gage bonds due January 1,1892, and the construction and equipment 
7s. See V. 53, p. 639, 754.

For the year 1890 the gross receipts were $3,593,673, and the deficit 
to lessee was $2,517, against a deficit of $229,740 in 1889. (V. 50. n
70; V. 52, p. 80; V. 53, p. 639, 754.)

Colorado M idland.—See Atchison Topeka & Santa Fe System' 
Columbia Sc Greenville (S. C .)—(See Map o f Richmond & Wes1 

Point Terminal.)—The company owns from Columbia to Greenville’ 
(3. C., 143 miles; branches to Abbeville and Anderson, 21 miles; total 
164 miles. Also owns Laurens Railroad, 31 miles, and leases Blue 
Ridge Railroad, 32 miles, and Spartanburg Union & Columbia Railroad, 
69 miles. Total operated, 296 miles. The Greenville & Columbia road 
was sold in foreclosure April 15,1880, and reorganization was made 
under this name. Preferred stock, $1,000,000; common stock, $1,000,- 
000; par of shares, $100. Due other companies June 30,1890, $447,176. 
All the common stock is pledged by the Richmond & West Point Ter
minal Company, under its collateral trust of 1887, and in May, 1886, 
the road was leased to tlie Richmond & Danville Railroad Company.

From July 1 to Sept. 30, 1891 (3 months), gross earnings were 
$172,549, against $198,463 in 1890; net, $30,047, against $44,996.

In year ending June 3 0 ,’91, gross earnings, $875,484. In 1889-90 
gross, $842,231; net, $252,858; interest and rentals, $250,807 ; sur
plus, $2,051. In 1888-89 gross, $694,030; net, $203,707.

Colum bia Newberry Sc Laurens.—Owns from Columbia, S. C., 
to Dover Junction, near Clinton, S. C., 63 miles. Leased from Aug.
1.1890, to the receiver of the South Carolina Railway. Rental, $3,993 
monthly. Stock authorized, $2,000,000; outstanding, $500,000; par $25.

*  Cincinnati M idland.—Owns Columbus, O., to 
Midland City, O.,,71 miles. Opened in November, 1884. Affords the 
Baltimore & Ohio a direct route between Pittsburg and Cincinnati. 
Stock, common, $2,000,000; preferred (non-voting), $1,000,000. In 
January, 1890, leased for 999 years to Central Ohio, by which assigned 
I® Baltimore & Ohio. See V. 51, p. 718. The Baltimore & Ohio assumes 
the Central Ohio’s guarantee of principal and interest of the bonds and 
owns all the common stock. It also assumes the Central Ohio’s guaran
tee of 3 per cent per annum, payable semi-annually, commencing with 
Jan. 1,1895, on the preferred stock, “ unless said stock be redeemed at 
not less than its par value” at any time after January 1,1893. Gross 
■earnings in 1890, $350,164; net, $101,812; interest, $100,800; sur
plus, $1,012.—(V. 49, p. 579, 616, 653, 690; V. 51, p. 718.)

Colum bus H ockin g Valley Sc Toledo.—(See Map.)—Owns 
main line from Pomeroy, O., to Walbridge, O., 250 miles, with trackage 
(Northwest Ohio) Walbridge to Toledo, 6 miles; branches—Logan to 
Athens, 26 miles; Logan to New Straitsville, 13 miles; Monday Creek 
Junction to Nelsonvilie, 17 miles; others, 15 miles; total, 327 miles i 

This was a consolidation in July, 1881, of the Columbus & Hocking 
Valley, Columbus & Toledo and Ohio & West Virginia. The company’s '

guaranty of interest on the Toledo & Ohio Central 1st mortgage was 
claimed to be void in September, 1891, by public notice to the T. & O 
C. See V. 53, p. 436.

Suit is in progress to recover the proceeds of sale of $6,200,000 consoli
dated 5s, claimed to have been wrongfully diverted from the treasury.

Of the consolidated mortgage $6,500,000 was reserved to meet the 
prior liens; th e“  Hocking Coal <& Railroad”  joined in making these 
bonds. The Central Trust Company of New York is trustee. Tae gen
eral mortgage of 1884 covers the road, and is also a mortgage on the 
coal property of the “  Hocking Coal & Railroad Company,”  whose stock 
is owned by the Columbus Hocking Valley & Toledo.

Company owns equipment costing over $4,000,000, of which about 
$1,000,000 is covered by car trusts due 1891 to 1897.

On November 12,1891, stockholders voted to issue $2,500,000 pre
ferred 5 per cent stock, non-cumulative, to old stockholders, at 50, pro
ceeds to pay $777,000 bonds due January 1, 1892, and some other 
obligations, leaving $500,000 of the stock in the treasury. This would 
makes all fixed charges for 1892 about $1,023,000. (V. 53, p. 712,754.)

Dividends since 1881: In 1883, 2^  percent; in 1885,133s in stock: 
none since. Stock, $11,696,300; par $100.

Price of stock—In 1885, 18@43; in 1886, 2678®4512 ; in 1887,15® 
39%; in 1888, 17®36%; in 1889, 11®2814; in 1890, 181a®32%; in 
1891, to Nov. 20, inclusive, 22 a>34%.

From January 1 to Sept. 30,1891 (9 months), gross earnings were 
$2,377,755, against $2,180,657; net $1,123,670, against $980,899.

Report for 1890 was in Chronicle V. 52, p. 120, showing the following.
INCOME ACCOUNT.

1888.
$

1887.
Receipts— $

Gross earnings.................... 2,595,583
Net earnings........................  993,684
Miscellaneous..................   44,485

2,875,515
1,221,853

28,579

1889.
$2,496,319

1,007,692
28,335

1890.
$3,056,752

1,308,200
32,147

Total receipts...............  1,038,169
Disbursements—

Int. on bonds & car trust.. 979,557 
Interest on floating debt.. 18,629
Tnt. to Pa. RR. on lease... 24,048 
Miscellaneous........................................

1,250,432 1,036,027 1,340,347
984,020

23,758
24,086

3,118

997,820
12,950
24,658

977,420
38,205
24,490

Total disbursements... 1,022,234 1,034,982 1,035,428 1,040,115 
Balance..............................sur.l5,935sur.215,451 sur. 599 *300,232

* Of this amount $117,211 was spent for additions, improvements, 
&c., and $174,635 for equipment, leaving a surplus of $8,385.
—(V. 51, p. 303; V. 52, p. 40, 120. V. 53, p. 436, 568, 712, 754.)

Colum bus Shawnee Sc H ock in g .—Line of road, Columbus, 
O., easterly to Zanesville and southerly to Glouster, Shawnee 
and Shawnee Junction, with branches; total, 161 miles, of which 
110 miles are owned and 51 miles leased. This comDanv was formed 
in November, 1889, by consolidation of the Columbus & Eastern 
(foreclosed in 1888) and the Shawnee & Muskingum River Railroad. 
The mortgage (trustee, Metropolitan Trust Company) is for $5,000,000, 
of which $1,500,000 is reserved for extensions and may be issued at 
$30,000 per mile of road completed and equipped. Stock authorized, 
$6,000,000 (half preferred); outstanding, $4,000,000. The equipment 
bonds are a first lien on equipment, a second lien on the road, and cover 
$210,000 of the company’s first mortgage 5s, which can only be sold 
for new equipment to be made subject to the equipment bonds The 
Zanesville Terminal Railway is leased for 99 years, and its bonds guar
anteed as to interest. The companies using the Terminal’s property 
pay $2 00 per loaded car.

From January 1 to Sept. 30,1891 (9 months), gross earnings were 
$414,295, against $216,407 in 1890; net $170,583, against $55,371. 
Hatch & Foote, 7 Pine Street, N. Y., fiscal agents. (Vol. 50, p. 313, 
206 ; V. 51, p. 493 ; V. 52, p. 80; V. 53, p. 604.)

C o lu m b u s  S o u th e rn .—Completed in 1890 from Columbus, Ga., on 
Central of Georgia Railroad, to Albany, Ga., on Savannah Florida & 
Western, 88 miles. Stock, common, $880,000; preferred, $440,000. 
Operated by Georgia Midland & Gulf. President. W. B. Lowe.

Columbus Springfield Sc Cincinnati.—Se e  C l e v e l a n d  Cin
c in n a t i  C h ic a g o  &  St . L o u is .

Columbus Sc Xen ia .—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Operated as a division of the Little Miami, and is leased for 
99 years from December, 1869, in connection with that road, to the Pitts
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on stock. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 8% per cent dividend per annum, 2ig per cent 
March 10 and September 10 and 2 per cent June 10 and December 10)

C o n co rd  & M o n tre a l.—Owns from Nashua, N. H., via Concord, 
to Woodsville (near Wells River Junction), 128 miles; Woodsville to 
Groveton Junction, 53 miles; Wingroad to Mt. Washington, 20 miles; 
Hookset branch, 3 miles; total owned, 204 miles. Leases Concord & 
Portsmouth RR., Manchester to Portsmouth. N. H., 41 miles, and branch 
to Suncook, 7 miles; Sun cook Valley RR., 24 miles; Pemigewasset Val
ley RR., Plymouth to North Woodstock, N. H., 20 miles; Manchester & 
North Weare RR., 19 miles; Nashua Acton & Boston RR., Nashua to 
Concord, 25 miles; total leased, 136 miles. Operates lines to Belmont, 
Jefferson, Kilkenny and Alton Bay, 48 miles. Total operated, 388 miles
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Subscribers w ill confer a great favor by giving Immediate notice o f  any error discovered In these Tables.
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Concord dk Montreal.—(Concluded.)
Boat. Con. & Mon. cons. mort. ($582,400 are 6s) .c

Improvement mortgage................................... c
Consolidated mortgage for $5,500,000.............. c*

Conn. dk Passum.—Pref. stock, 5-6 p. c.renT,99yrs.c* 
1st mortgage (White Riv. June, to Canada line) c* 

• Massawippi st’k, guar.same div. as Conn. & Pass. 
Newport & Richford 1st mort. guar, by C. & P.c* 

Concord dk Ports.— Stock, 7 p.c. m ’l, 99 yrs. Conc’d .. 
Connecticut River—Stock ($2,670,000 authorized)..
Connecting (Phila.)—1st mortgage, endorsed........c
{doming Cowanesque & Antrim—Deb., d’n at 100. .c*
Coshocton dk Southern—1st mortgage........................
Cresson <6 Clearfield Co. dkN .Y. Short Route— 1st M. 
Cumberland dk Pennsylvania— 1st mort. gold, guar. 
Cumberland Valley—Stock ($484,900 is preferred).

1st and 2d rnorts., (2d $109,500 due April, 1908). 
Danbury dk Nor.—Stock, 5 p. c. gu. 99 yrs. Hous.RR.

2d mortgage, now 1st............................................ c*
Consolidated mortgage ($100,000 are 6s).......... o*
General mortgage..................... o*

Danville dk East Tenn.—1st M., $25,000 p. m., gold.
Danville dk Western—1st mortgage, gold, guar___c
Dayton dk Mich.—Com. stock (3% p.c. Jpiar. C.H.&D.)

Preferred stock (8 per cent guar. C. H. & D.).......
Consol, mort., guar, princ’l & int. by C. H. & D .c
Toledo Depot, 2d mortgage............................  c

Dayton dk Union—1st mort., sink, fund (not drawn)c
Income mortgage bonds, sinking fund.................r

Dayton dk Western—1st M., guar. L. M. and C. & X .c  
Dec. Chesap. dkNew Orl.—1st M., $20,000 p. m., g.c* 
Delaware—Stock—6 p. c. guar, till 1898, P.W.&B....I 

Mortgage bonds, convertible, guar., P. W. & B.c*i

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

166 1873 200 &c. $1,938,300 6 & 7 A. & O. B’ston, Faneuil Hall B’k166 1881 1,000 500,000 6 J. & J. do do1890 1,000 1,710,000 4 J. & D. do do100 2,500,000 2ia F. & A. Boston, S. Dep. & Tr. Co.iì 'ó 1873 100 &c. 1,500,000 7 A. & O. do do37 100 400,000 2hi F. & A. do do22 1881 1,000 350,000 5 J. & J. do do47 100 350,000 3hî J. & J. Bost.&Manchester, N. H80 100 2,580,000 2 Q .-J . Springfield, Mass.7 1864 1,000 991,000 6 M. & S. Phila., Pënn. RR. Office.85 .1883 1,000 1,070,000 6 M. & N. Phila., Fidelity Trust.30 1887 600,000 5 J. & J. Boston, Intern’l Tr. Co.31 1884 50Ó Äc. 750,000 6 M. & N. N. Y., Morton, Bliss.57 1891 1,000 1,000,000 5 g. M. & N. N.Y.,Cönsol. Goal Office.
50 1,777,850 2 Q.—J. Philà., T.A. Biddle & Co.52 500 &c. 270,500 8 A. & O. do do37 50 600,000 2*3 F. & A. Bridgeport, Hous. RR.36 1872 100 &c. 200,000 7 J. & J. do do36 1880 1,000 300,000 5 & 6 J. & J. do do36 1883 100 150,000 5 A. & O. do do1891 1,000 (?) 5 g- J. & J. New York Agency.1891 100 1,052,000 5 g. A. & O. N.Y., Richmond & Dan.50 2,403,243 13t A. & O. Cincinnati.1871 50 1,211,250 2 Q.—J. doÏ42 1881 1,000 2,675,000 5 J. & J N.Y., Kessler & Co.; Cin.1864 53,000 7 M. & S. do do32 1879 1,000 225,000 7 J. & D. N. Y., Am. Exch.Nat.Bk.32 1879 1,000 90,000 6 J. & D.

37 1864 1,000 495,000 6 & 7 J & J. N. Y., Bank of America.1889 1,000 (?) 6 g- J. & J.ib'ó 25 1,703,257 3 J. & J. Dover, Co.’s Office.85 1875 500 &C. 609,000 6 J. & J. Phil., Fid. I.T. & S.D.Co.

Bonds—Princi
pal, When Dae». 

Stocks—Last 
Dividend.

Apr. 1, 189R" 
Jan. 1, 1911 
June 1, 1920* 
Aug. 1, 1891 
Apr. 1, 1893: 
Aug. 1, 1891 
Jan. 1, 1911 
July 1, 1891 
Oct. 1, 1891 

1900-’ l - ’2-’3-,4̂  May 1. 1893 
1917

May 1, 1904 
May 1, 1921 
Oct. 1, 1891 
Apr.l, 1904-8 
Aug. 15,1891 
July 1, 1892 
July 1, 1920* 
Apr. 1, 1925 
July 1, 1921 
Oct. 1, 1933 
Oct. 1, 1891 
Oct. 7, 1891 
Jan. 1, 1911 
Mch. 1, 1894 
Dec. 1, 1909* 
After 1910 

Jan. 1', 1905 
July 1, 1921 
July, 1891 

July 1, 1895-
The Concord and the Boston Concord & Montreal railroads were coni 

solidated in September, 1889, forming this company. The Boston Con" 
cord & Montreal preferred (Class I) is entitled to 6 per cent yearly; the 
Boston Concord & Montreal new stock (Class II, of which there is 
$540,400), and old stock (Class III, amounting to $459,600) are entitled 
to not exceeding 6 per cent yearly out of any saving which may result 
from the refunding of the present funded and floating debt of the Boston 
Concord & Montreal. The Concord stock (Class IV) will receive such 
dividends as may be declared after providing for the dividends on Class I. 
The consolidated mortgage was authorized in February, 1890, to fund 
the floating debt (amounting to $1,027,700 June 30, 1890), to provide 
for retirement of prior bonds when due, and for improvements. The 
Manchester & Lawrence has instituted suit to recover $1,000,000 
claimed to be due from the Concord Railroad.

In 1891 the New Hampshire Legislature authorized $3,000,000 stock 
for extensions, improvements, etc., and in October $1,200,000 of this 
was authorized by vote of the stockholders to be issued.

Dividends—In 1890, on class I. and class IV., 6 percent; in 1891, 
May 1, 3 ; November, 3.

Report for 1890-91 was in V. 53, p. 602. For fiscal year ending 
June 30, 1891, gross earnings $2,471,698; net, $665,052 ; fixed 
charges, $314,171; dividends, $228,000 ; balance, surplus, $122,881, of 
which $117,437 was spent for betterments. (V. 50, p. 313, 422; V. 
51, p. 568; V. 52, p. 349; V. 53, p. 602.)

Concord Sc Claremont (N . SÏ.).—Owns from Concord to Clare' 
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.> 
15 miles ; leases—Peterboro & Hillsboro Railroad, 18 miles ; total oper" 
ated, 89 miles. Controlled by Boston & Maine, which, with the Boston 
& Lowell, guarantees interest on the bonds under lease of Northern RR. 
Stock, $412,100.

Concord Sc P ortsm outh.—Owns from Portsmouth, N. H., t o ! 
Manchester, N. H., 401a miles, and branch to Suncook, 7 miles. The f 
road was sold to first mortgage bondholders in 1857, and leased to Con- J 
cord Railroad in 1862 for 99 years. Lease rental is $25,000 a year, I 
which gives 7 per cent a year to present stockholders.

Connecticut Sc Passum psic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leases, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 njiles. Under the lease of Mas
sawippi Railroad the stock of that company is to receive same dividends 
as are paid on the stock of the lessee. The lessee holds $400,000 Mas
sawippi stock not included in the amount outstanding. From January
I ,  1887, this road was leased to the Boston & Lowell for 99 years on a 
basis to pay Connecticut & Passumpsic stock 5 per cent per annum for 
ten years and 6 per cent thereafter. In October, 1887, the Boston & 
Lowell, carrying this road, was leased to Boston & Maine.

Dividends since 1880—In 1881, 5 per cent; in 1882 and 1883, 6 ; in 
1884, 5*2; in 1885 and since at rate of 5 yearly.

Connecticut R iver.—Owns from Springfield, Mass., to Keene, N- 
H., 75 miles; branches, 5 miles; total, 80 miles. Consolidated with 
Ashuelot Railroad in February. 1890. In year ending June 30, 1891, 
gross earnings were $1,120,644; net income over rentals, interest, &e., 
$236,400, against $206,400 in 1889-90. Dividends since 1876 have 
been at the rate of 2 per cent quarterly. Notes payable outstanding 
June 30, 1891, $569,200. For quarter ending September 30, 1891, 
gross earnings, $308,234, against $318,364 in 1890; net, $125,295, 
against $127,440. (V. 51, p. 171, 382, 681; V. 52, p. 239, 718; V. 53, 
p. 187, 367, 674.)

Connecting (Philadelphia).— Owns from Mantua Junction to 
Frankford Junction, Pa., 7 miles; total mileage including 2d, 3d, 4th 
tracks and sidings, 42 miles. Leased to Philadelphia & Trenton for 
999 years, and with that road operated by Pennsylvania Railroad. 
Rental $139,993, which pays 6 per cent on $1,278,300 capital stock 
(par $50)—owned by Pennsylvania Railroad.

Corning Cowanesque Sc A ntrim .—Owns from Coming, N. Y., 
to Antrim, Pa., 53 miles; branch to Harrison Valley, Pa., 32 miles; 
total, 85 miles. Consolidation of several roads in 1873-74. Leased to 
and operated by the Fall Brook Coal Company, together with 7 miles 
owned. Rental, $150,000, equal to 6 per cent on common stock and*12 
per cent on preferred stock; dividends paid quarterly, March 31, &c. 
Stock—common, $1,500,000, and preferred, $500,000, par $50. The 
coal line of Philadelphia & Reading and New York Central is over the 
road of this company, which jointly with said companies guarantees the 
bonds of the Pine Creek Railroad Company. In March, 1891, $180,000 
bonds were called for payment, reducing bonds outstanding to $1,070,- 
000. See V. 52, p.27.

In year ending June 30, 1891, gross earnings were $723,285; net, 
$193,209; surplus to lessee, $33,247. In year ending September 30, 
1890, deficit to lessee, $28,984. George J. Magee, President, Corning, 
N. Y.—(V. 52, p. 427.)

Coshocton Sc Southern.—Owns Coshocton, O., to Zanesville, 
about 30 miles; completed in June, 1889. Operated by Cleveland & 
Canton under a verbal agreement. Stock $600,000. Net income in 
1889-90, $10,880; interest, &c., $27,671; deficit, $16,791. President,
J. W. Cassingham, Boston, Mass.

Covington Sc M acon.—See Macon & Northern. _
Cresson Sc Clearfield County Sc IVew Y ork Short R oute.— 

Owns from Cresson, Pa., to Irvona, Pa., 27 miles, and branch to Rich
land Mines, 2 miles. Stock, $1,000,000; par, $50. In 1890-91 gross 
earnings were $119,684; net, $59,427; surplus above'interest charges, 
$14,427.

| Cumberland Si Pennsylvania.—Owns from Cumberland, Md.» 
| to Piedmont, Md., and several branches, 57 miles. It is owned and 
operated by Consolidation Coal Company. The new first mortgage bonds 
were issued to refund bonds maturing. They are guaranteed (endorsed)- 
by the Consolidation Coal Company—which see. See V 52, p. 390» 
Stock, $1,500,000; par, $100. (V. 52, p. 390.)

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomao 
River, Md., 82 miles (and with leased lines operates to Winchester, a  
total distance of 116 miles). It leases—Cumberland Valley & Martins- 
burg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 9 miles; 
Southern Pennsylvania Railroad, 21 miles; controls Mont Alto Railroad- 
18 miles, but accounts are kept separate; total controlled and operated. 
165 miles. An extension of the Southern Pennsylvania, it is said, will 
be built to Fannettsburg. Of the stock, $975,800'common and $237,200* 
preferred is owned by Pennsylvania Railroad Company. Large advance» 
have been made to branch roads. The Southern Pennsylvania is leased 
for net earnings; no interest paid on bonds since March, 1875.

Dividends: In 1880 to 1884,10 per cent yearly; from 1885, to Oct., 
1891, both inclusive, at rate of 8 per cent yearly.

In 1890 gross earnings on the main line were $919,523; net, $251,650» 
surplus over fixed charges, $219,989, against $214,281 in 1889.

D a n b u ry  Sc N o r w a lk .—Owns from Danbury, Conn., to Wilson. 
Point, South Norwalk, Conn., 261a miles; branches to Ridgefield and 
Hawleyville, together, 10 miles; total operated, 36 *2 miles. Leased to- 
the Housatonic for 99 years from October, 1886, the lessee to pay inter
est and 5 per cent per annum on stock.

Danville Sc East Tennessee.—Projected from Danville, Va., oh 
the Atlantic & Danville Railroad, to Bristol, Tenn., on the East Tenn. 
Virginia & Georgia, about 180 miles. Stock authorized, $3,000,000 fo r  
road in Virginia and $20,000 per mile in North Carolina—par $100. 
The Mercantile Trust Co. of New York is trustee of the mortgage. 
Thomas Ewing, President, New York City. (V. 53, p. 48.)

D anville Sc W estern .—Owns from Danville, Va., to Patrick Court 
House, Va., 70 miles, narrow gauge. Successor to the Danville & New* 
River, sold in foreclosure in August, 1889, and purchased in interest of 
Richmond & Danville, which guarantees principal and interest of the- 
bonds, $552,000 of which it owns. Stock is $368,600. par $100.

Dayton Sc M ichigan.—Owns Dayton, O., to Toledo, O., 141 miles» 
and leases Deshler to Findlay, 11 miles. Leased May 1,1863, in perpe
tuity to Cincinnati Hamilton & Dayton. Lease amended January 23» 
1870. The rental is the interest and sinking fund of debt, and 8 per 
cent on preferred stock and 3 ^  per cent on $2,396,750 common. Profit 
to lessee in 1885-6, $215,219; in 1886-7, $276,562; in 1887-8, $363,933; 
in 1888-9, $348,068; in 1889-90, $379,494. Gross earnings in 1889-90» 
$1,591,123; net, $692,294; surplus over interest, $554,834. Due- 
lessees for advances, March 31,1890, $758,405.

Dayton Sc U nion.—Owns from Dodson, O., to Union City, Inch. 
32 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 miles» 
Operated by Cleveland Cincinnati Chicago & St. Louis, which, jointly 
with the Cincinnati Hamilton & Dayton, owns the capital stock. AH 
surplus earnings over interest goes to a sinking fund for the redemption 
of bonds at not above 100. Capital stock $86,300; par, $50. In year 
ending June 30,1890, gross earnings, $156,119; net, $52,559; surplus 
over charges, $16,954.

Dayton Sc W estern.—Owns from Dayton, O., to State line, Ind.» 
37 miles, and leases 4 miles to Richmond, Ind. Leased from January 1» 
1865, for 99 years, renewable forever, to Little Miami, and carried with 
that road in the general lease to the Pittsburg Cincinnati Chicago & 
St. Louis. The lessees, Little Miami and Pittsburg Cincinnati & St» 
Louis, are virtual owners and are answerable for all obligations. Of 
above bonds $32,000 are 7s.

Decatur Chesapeake Sc New Orleans.—Projected from Deca
tur. Ala., to Gallatin or Nashville, Tenn., of which 34 miles from Ala
bama State line northward are completed. Was under construction front 
Decatur, Ala., to Shelbyville, Tenn., 125 miles. In December, 1890, 
W. L. Frierson, of Shelbyville, was appointed receiver, and in January, 
1891, the road was ordered sold. Sale which was to take place Aug» 
10,1891. has been indefinitely postponed, and a new management has 
taken possession, with Nelson Cromwell as President. A compromise 
with the creditors was proposed in July, 1891—see plan V. 53, p. 58. 
See V. 52, p. 80. Mortgage is for $3,000,000. Stook authorized, $3,000,- 
000—$20,000 per mile. (V. 49, p. 760; V. 52, p. 80; V. 53, p. 58.)

Delaware.—Owns from Delaware Junction(Philadelphia Wilmington 
& Baltimore), Del., to Delmar (Maryland line), 84 miles; branches, 16- 
miles; total operated, TOO miles. Opened 1855-60, and leased for 21 
years from 1876 to the Philadelphia Wilmington & Baltimore Company;, 
rental, 30 per cent of gross earnings, but stock must have 6 per cent. If 
the 30 per cent is more than sufficient to pay charges ana 6 per cent 
dividend, the residue goes to lessee for advances (if any), and any bal
ance is divided equally between lessee and lessor. Of the stock $744,350 
is owned by Philadelphia Wilmington & Baltimore. In year ending Octo
ber 31,1890, gross earnings were $857,777; net, $132,049; interest, 
dividends, etc., $148,634; deficit, $16,584, payable by lessee as per lease.

Delaware Sc Bound B rook .—Owns from Bound Brook (Centra 
of New Jersey) to Delaware River, 27 miles; branch to Trenton, 4 miles. 
In connection with Central of New Jersey and North Pennsylvania 
forms a line between New York and Philadelphia. In May, 1879, the 
property was leased for 990 years to the Philadelphia & Reading Rail
road Company—the lessee paying interest and 8 per cent on stock after 
May, 1883. Gross earnings in 1890, $954,302; net, $419,776
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November, 1861. J RAILROAD STOCKS AND BONDS. 49*

Subscriber» w ill confer a great favor by giving Immediate notice o f any error discovered In these Tables.
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Del. <6 Bound Br.—Stock—8 p. c. gu. Phila. & Read.
1st mortgage............................................................ c
1st. mort. on Trenton Br., 2d mort on main line.

Delaware <& Hudson Canal—Stock.............................
Debentures secured by Penn. Div. Bonds.......... c*
1st mort. on Pennsylvania Div. ($10,000,000) c&r 
Schenectady & Duan. 1st mortgage, interest guar. 
Bluff Point Land Improve. Co. 1st M.,gold,guar.c*

Delaware Lackawanna <& Western—Stock............. .
Consol, mort. on roads &equipm’nt ($10,000,000)
Plain bonds (not mortgage) convertible................

Del. Maryland & Va.—June. & B.—1st M. to State..
Junction & Breakwater 2d mortgage.................. c*
Breakwater & Frankford 1st mortgage to State.. 
Worcester RR. 1st. M. (s.f. notinoperat’n) gold.c* 

Delaware <& New Eng.—Col. Tr., red. after June ’91. *
Denver & Rio Oranae—Stock ($45,500,000).............

Pref. stock, 5 per cent non-cum. ($28,000,000)
1st mortgage, gold, sinking fund.....................c*<fcr
Consol, mortgage, gold, (for $42,000,000)___c*<fcr
improvement mortgage ($5,000 per mile) g. .c*«fcr

Miles Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—PrincF 
pal.When Due. 

Stocks—Last 
Dividend.

of
Road.

of
Bonds

Par
Value.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

”27 1875
$100 $1,777,000 2 Q .-F . Phila., 240 So. Third St. Nov. 17,18911,000 1,500,000 7 F. & A. Phila., Guar.T.& S.D.Co. Aug. 1. 19054 1879 1,000 277,000 6 M. & N. Phila., Of., 240 So.3d St. Nov. 1, 1896

1874
100 30,000,000 1% Q—Mch. N.Y.Of.,21 CortlandtSt. Sept. 15,18911,000 4,829,000 7 A. & O. do do Oct. 1, 1894

14
1877 l,000&c 5,000,000 7 M. & S. do do Sept, l '  191.71874 100 &c. 500,000 6 M. & S. do do Sept. 1, 19241890 - 1,000 300,000 4 g. J. & J. do do Jan. 1, 1940

288 1877
50 26,200,000 134 Q .-J . N. Y., 26 Exchange PI. Oct. 20,1891

1,000
3,067,000 7 M. & S. do do Sept. 1, 1907

”44
1872 600,000 7 J. & D. do do June 1, 18961860

1,000
400,000 4 J. & J. Phila.,233 So.Fourth St. Overdue.44 1879 250,000 4 F. & A. do do Feb., 189919 1873

50Ö &e.
200,000 4 J. & J. do do Jan., 189835 1876 400,000 4 g. A. & O. do do April, 18961889 1,000

100
2,000,000

38,000,000 6 g. J. & D. Philadelphia, Office. June 1, 1899

295 1871
100 23,650,000 2*2 Office, 47 Wm. St., N. Y. Feb. 16,1891500 &c. 6,382,500 7 g. M. & N. N. Y., Fourth Nat. Bank. Nov. 1, 19001,621 1886 500 &c. 28,435,000 4 g. J. & J. do do Jan. 1, 19361,610 1888 500 8,050,000 5 g- J. & D. N. Y., Fourth Nat. Bank. June 1, 1928

D e la w a re  & H u d so n —(SeeMap.)—OwnscanalfromRondout.N.Y.; 
to Honesdale,Pa., 108 miles; completed in 1828. Also owns the follow

ing railroads, viz. : Lackawanna & Susquehanna—Nineveh, N. Y., to J effer- 
son Junction, Pa., 22 miles; Valley RR.—Carbondaleto Scranton, Pa., 17 
miles; Gravity RR. (4 feet 3 inch gauge)—01yphanttoHonesdale,o6miles; 
Schenectady & Mechanioville—East Glen ville to Coons, N. Y., 10 miles ; 
Cherry Valley Sharon & Albany—Cobbleskill to Cherry Valley, N. Y., 21 
miles; Schenectady & Dnanesburg—Schenectady to Duanesburg, 14 
miles; Adirondack RR.. 57 miles; total owned, 197 miles.

Leases : Albany & Susquehanna—Albany to Binghamton, 142 miles ; 
New York & Canada—Whitehall, N. Y., to Rouse’s Point, N. Y., 113 
miles, and branches, 37 miles ; Rensselaer & Saratoga and leased lines— 
Albany, N. Y., to Lake Champlain, N. Y., and branches, 192 miles; 
Utica Clinton & Binghamton and Rome & Clinton, sublet to New York 
Ontario & Western, 44 miles; Union Railroad—Green Ridge to Wilkes- 
barre, Pa., 20 miles; other lines, 4 miles, and Jefferson Railroad (track
age)—Jefferson Junction to Carbondale, 35 miles. Total controlled, 727 
miles, but only 686 operated in Delaware & Hudson system.

This company was chartered April 7,1823. It is among the largest 
miners and carriers of anthracite ooal. In June, 1889, the Adirondack 
Railroad (60 miles) was purchased.

Of the Rutland Railroad stock Delaware & Hudson owns $3,000,000 
preferred and $1,000,000 common.

The Delaware & Hudson stock was increased to $30,000,000 to pay off 
the bonds due in 1884 and 1891. Of this the $5,500,000 in treasury was 
issued at 75 to stockholders ot October 15,1890.

The Pennsylvania Division bonds cover ooal lands, collieries, rail
roads, canal, equipment and all other property in Pennsylvania.

Dividends since 1880: In 1881, 4*g; in 1882, 7 ; in 1883, 7 ; in 1884, 
7; in 1885, 6; in 1886 and 1887, 5; in 1888, 6; in 1889, 7 ; in 1890, 
7 ; in 1891, March, 1% ; June, 1% ; September, 1%.

Price of stock: In 1883, 102*3®112*8; in 1884, 67® 114; in 1885, 
66*2®100*2; in 1886, 87*45® 10®*«; in 1887, 96*2®106*2; in 1888,103® 
134; in 1889, 130® 156; in 1890, 120® 175; in 1891, to Nov. 20 
inclusive, 118*4® 141*2.

Report for 1890 was in Chronicle, V. 52, p. 319.

Receipts—
From coal..................
From railroads..........
From miscellaneous..

INCOME
1887.

$9,9511163 
, 9,189,974 

461,507

ACCOUNT.
1888.

10,622^067
9,554,221

552,892

1889.
$8,652,318

9,482,975
822,300

1890.
$7,800,207

10,670,732
911,968

Total.....................
Operating expenses..

19,602,644 
. 13,388,570

20,729,180
14,044,710

18,957,593
12,992,868

19,382,907
13,303,234

Net.......................
Int., taxes & rentals.

6,214,074 
. 3,303,768

6,684,470
3,340,336

5,964,725
3,426,829

6,079,673
3,511,333

Balance for stock, 2,910,303 3,344,134 2,537,896 2,568,340
—(V. 50, p. 172 , 2 0 4 , 703 ; V. 51, p. 383, 569, 753, 910; V. 52, p. 202, 
319, 761.)

Delaware Lackaw anna & W estern.—("Nee Map).—This com
pany operates under lease an extended system of roads in New York, 
Pennsylvania and New Jersey. Owns from Delaware River (N. J. line) 
to New York State line, 115 miles; branches—Scranton to Northumber
land, 8 0 miles; branches to Winton, Storrs, Keyser Valley, etc., Pa., 17 
miles ; leased lines in New York—New York Lackawanna & Western 
Railroad, 214 miles ; Cayuga & Susquehanna Railroad 34 miles; Greene 
Railroad, 8 miles ; Oswego & Syracuse Railroad, 35 miles; Utica Chen
ango & Susquehanna Valley Railroad, 97 miles ; Valley Railroad, 12 
miles; controls and operates—Syracuse Binghamton & New York, 81 
miles; leased lines in New Jersey—Chester Railroad, 10 miles; Morris & 
Essex, 120 miles ; Newark & Bloomfield, 4 miles; Warren Railroad, 18 
miles ; Sussex, 30 miles ; Passaio & Delaware and extension, 22 miles ; 
total operated, 900 miles.

Formerly paid 10 per cent dividends, but in the dull times 1876 to 
1880 no dividends were paid; in 1880 3 per cent was paid; in 1881. 6%; 
in 1882,1883 and 1884, 8; in 1885, 7%; from 1886 to July, 1891, both 
inclusive at rate of 7 per cent per annum.

Price of stock in 1884, 86%®133*s; in 1885, 82l58®29!58; in 1886, 
115®144; in 1887,113*8® 139*2; in 1888,123*2® 145*s; in 1889, 1343s 
'@151; in 1890, 1233s® 149*2; in 1891, to Nov. 20, inclusive, 1303s® 
1455s.On the leased lines from January 1 to Sept. 30, 1891 (9 months), 
gross earnings were $5,695,918, against $5,796,674 in 1890 ; net, $2,- 
675,136, against $2,892,583; fixed charges, $1,753,748, against $1,- 
701,580 ;# surplus, $921,388, against $1,191,003.

The report for 1890 was in Chronicle, V. 52, p. 202.
EARNINGS AND EXPENSES.

1887. 1888. 1889. 1890.
$ $ $ $ 

Gross ree’ts all sources.. 39,845,857 43,232,422 8,247.622 40.688-645
Operating expenses.....  30,694,000 33,546,135 30,653,586 32,400,859
Betterments, equip., &o.. 810,061 967,605 223,577 240,019

.............. 31,504,061 34,513,740 30,877,163 32,739,873

.............  8,341,796 8,718,682 7,370,459 7,948,767

INCOME ACCOUNT.
1887. 1888. 1889. 1890.

$ $ $ $
Net receipts....................  8,341,796 8,718,682 7,370,459 7,948,767”
Interest and rentals....... 5,203,419 5,218,419 5,222,375 5,328,494
Balance, surplus.............  3,138,377 3.500,263 2,148,084 2,620,273
Dividends (7  per cent... 1,834,000 1,834,000 1,834,000 1,834,000
Balance after dividends. 1,304,377 1,666,263 314,084 786.273-
- (V . 50, p. 170 . 245, 703, 707; V. 51, p. 172; V. 52, p. 202 , 280, 707.>

a u a w a r e  M a ry la n d  & V ir g in ia .—Road extends from Harring
ton to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 
miles; total, 98 miles. In July, 1885, the company passed into controi- 
of the Philadelphia Wilmington & Baltimore Railroad, and beoame part 
f the Pennsylvania Railroad system. In May, 1891, it was agreed 
that of the $600,000 debt due the State of Maryland, the Philadelphia 
Wilmington & Baltimore should pay $215,000 in cash and that the 
balance of $385,000 should be extended in a 3 per cent mortgage for 40 ' 
years, but redeemable at company’s option after January 1,1895. See 
V. 50, p. 498. In year ending October 31,1890, gro33 earnnlgs $207,- 
351; net,$31,941, against $14,839 in 1883-89; deficit under interest,. 
$18,547. (V. 52, p. 498.)

D e la w a re  & N ew  E n g la n d .—This company owns $4,250,000 of 
the $5,000,000 Poughkeepsie Bridge Co. stock, $1,600,000 of the Cen
tral New England & Western (whole issue) and $900,000 Hartford & 
Connecticut Western. The collateral trust bonds of 1889 are secured by 
deposit of $4,000,000 Poughkeepsie Bridge stook and $1,597,400 Cen
tral New England & Western stook. Stook, $7,500,000 (par $100) is 
held by trustees to preserve unity of system, and trustees’ certificates 
issued therefor are dealt in on the market.. President, J. W. Brook, 
Philadelphia. (V. 49, p. 82, 654; V. 50, p. 275; V. 51, p. 876.)

D en v er & It to G ra n d e .—('Nee Map)—Owns from Denver City,. 
Col., via Pueblo, Salida, Gunnison, Montrose and Grand Junction, to  
the western boundary of Colorado, where it connects with the Rio 
Grande Western to Salt Lake City and Ogden. Branches run to Lead- 
ville, Dillon, Rifle Creek, Crested Butte, Silver Cliff, Chaffee, Aspen, 
Ouray and Hot Springs; also from Pueblo to Silverton, via Cuehara, 
Alamosa and Durango, with branches to El Trinidad, Española, Del 
Norte and Wagon Wheel Gap, etc.; total June 30, 1891 (including 
Rio Grande Junction leased), 1,677 miles. The standard gauge ana 
road with third rail (completed and under construction) embraces a 
considerable part of the mileage. There is a through standard gauge 
route between Denver and Ogden over this road, the Rio Grande Junc
tion (which see) and the Rio Grande Western. The Rio Grande South
ern road is under construction. See V. 53, p. 674.

The former Denver & Rio Grande Railway was foreclosed July 12, 
1886, and reorganized as the Denver & Rio Grande Railroad.

The Rio Grande Junction Railway is leased jointly by this company 
and the Colorado Midland, and its bonds guaranteed.

Of the consolidated gold bonds (United States Trust Company, trus
tee) $6,382,500 were reserved to retire the prior bonds when due. See 
abstract of mortgage in Chronicle, V. 47, p. 228. •

United States Trust Co., New York, is trustee of the improvement 
mortgage of 1888. Mortgage abstract in Chronicle, V. 47, p. 229.

Dividends on preferred stock: In 1887, 2*2 per cent; in 1883, 2*a per 
cent in cash and 1*4 in scrip, subsequently redeemed in cash; in 1889, 
nil; February, 1890, 1*4; August, 1*2; in 1891, February, 2*a; in . 
August nil.—See V. 53, p. 108,125, 140.

Price of common stook since reorganization: In 1886,14%.® 35% (assess
ment paid); in 1887, 20*2@32%.; in 1888,15®23; in 1889,14%:®18*2; in 
1890, 14*2<z>2178; in 1891, to Nov. 20, inclusive, 13*4®21.

Price of preferred stock: In 1886, 53;46378 ; in 1887, 5278®68%; in 
1888, 40®55%:; in 1889, 42*4®527a ; in 1890, 45®61*a; in 1891, to- 
Nov. 20, inclusive, 40®637s.

From July 1 to Sept. 30, 1891 (3 months), gross earnings were 
$2,359,971, against $2,465,543; net, $975,587, against $1,124,563.

Fiscal year now ends June 30. Report for 1890-91 was published at 
length in the Chronicle, V. 53, p. 435, 437.

1888. 1889. 1890-91.
$ $ $

Gross earnings.....................................  7,668,654 8,046,603 8,850,921
Net earnings........................................  2,563,972 3,332,410 3,359,065

7"W chi/.f*QP m  p n  /<? —

Interest on bonds................................  1,492,615 1,654,675 1,944,805
Taxes and insurance...........................  345,550 320,068 319,192
Dividend on pref. stook................ ......  295,625 t............ 591,250
Betterments..........................................  240,906 240,000 259,816
Miscellaneous....................................... 40,551 52,434 137,266

T otal..................................*..........  2,415,247 2,267,177 3,252,329
Surplus.................................................  148,725 t l ,065,233 106,733

t From the surplus of 1889 1*4 per cent was paid on preferred stook 
February, 1890.
-  (V. 51, p. 680; V. 52. p. 80, 126, 762; V. 53, p. 108, 125, 423, 4 3 5 ,

437 , 474, 604, 673, 674)
Total expenses. 

Net feceipts........
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RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.

Des Mbines & Ft. Dodge—1st mortgage, interest guar
1st mortgage, income, interest guaranteed.........
Mortgage on extension, interest guaranteed. . . . .  

DesMoines<&No.—lstM.for$832,000($20,000p.m.)c<
Des Moines Union—1st mortgage........... . . ............j
Detroit Bay City <& A lp— 1st mortgage, gold........o
Detroit Grand Raven <& Mil.—1st equip, m. g. gu..c 

Consol, mort. gold, guar, by Or. Trunk of Can.c 
Detroit Hillsdale <& S. W.—St’k,4p. c. rent’l,L.S.&M8. 
Detroit Lansing & Northern—Stock, common..........

Ionia & Lansing 1st M.,extended in 1889,guar.c 
D. L. & N. consol, mort. (1st mort.on 167 m .)...c 
Saginaw & Western 1st mort., endorsed, gold, .c
GrTR. L. & D. 1st ($20,000p.m.) endorsed........ c

Dubuque <6 Sioux Oity—Stock...................................
1st mortgage 2d division.......----->- - ------- ........;

Duluth South Shore & Atlantic-

Gen. Mort.—1st. M. on Mar. & West., 21 m .... .c

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. i
Amount

Outstanding Rate per 
Cent.

When j 
Payable

Where Payable, and by ~ 
Whom.

88 1874 $1,000 $1,200,000 4 J. & J. N.Y., CMC.R.I.&Pac.Co.
88 1874 1,000 1,200,000 2ia J. & J. do do
56 1881 1,000 672,000 4 J. & J. do do
42 1890 1,000 740,000 5 g- J. & J. 

M. & N.
N. Y., Central Trust. 
N. Y.. Central Trust.

233 1883 1,000 2,500,000 6 g. J. & J. N. Y., Farm. L. & Tr. Co.
189 1878 1,000 2,000,000 6 g. A. & O.1N YA g. Can Bk. Com&Lo.
189 1878 200 &c. 3,200,000 6 g A. & O. do do

65 100 1,350,000 2 J. & J. N. Y., Farm. L. & Tr. Co.
100 1,825,600 3 F. & A. Boston.
100 2,510,000 313 F. & A. Boston, Of., 50 State St.

55 1869 1,000 770,000 5 J. & J. Boston, 2d Nat. Bank.
222 1877 500 &c. 2,672,000 7 J. & J. do do

43 1883 1,000 566,000 6 g. J. & J. do do
55 1887 1,000 1,108,000 5 M. & S. do do

524 100 8,000,000 1 N. Y., Office, 216 B’way.
43 1864 500 &c. 586,000 7 J. & J. do do

143 1888 1,295,000 5 g. J. & D. do do
184 1869 500 &c. 2,339,500 7 A. & O. do do
197 1888 3,930,000 5 J. & D. do do

p 116 
p ___

1887 l.OOO&c 4,531,000 5 A. & O. N. Y., Office, Mills Bldg.
1888 1,000 (1) 5 g- J. & J. New York City.

50 1872 100 &c. 1,354,500 8 J. & D. 'N. Y., Chase Nat. Bank.
) 90 1878 1,000 576,000 6 |M. & S. do do
r 78 1883 1,000 1,500,000 6 J. & D. do do
* 156 1885 1,000 1,400,000 6 Ia . & 0 do do
r 366 1887 1,000 4,000,000 5 g. |j. & j do do
r 383 1888 1,000 3,800,000 5 g- J. & D New York City.
r 545 
r ___

1890 10Ó &o (1) 4 g. IF. & A 1 New York or London.
1889 1,000 1,600,000 5 g. lj. <fe J 

1
Phil.,Gua.Tr.&SafeDep.

Stocks—Last 
Dividend.

Jan. 1, 1905' 
June 1, 1905 
June 1, 1905 
Jan. 1, 1940
Jan. Ï ,  1913 
Nov. 14,1918 
Nov. 15,1918 
July 5, 1891 
Feb. 15, 1887 
Feb. 15, 1888 
July 1, 1890 
Jan. 1, 1907 
July 1, 1913 
Sept. 1, 1927 
June 30,1891 
July, 1894 

June 1, 1938 
Oct. 1, 1917 
Deo. 1, 1935 
Oct. 1, 1937 
Jan. 1, 1928
June 1, 
Mch. 1, 
June 1, 
Apr. 1, 
Jan. 1, 
June 1, 
Aug. 1, 
July 1,

1892
1908
1923
1925
1937
1938 
1990 
1920

Denver Texas Sc Fort W o rth .—See Union Pac. Denver & Gulf
Des Moines Sc Fort D o d g e .—Owns from Des Moines to Fort 

Dodsre la 87 miles, with an extension 56 miles to Ruthven, connecting 
wfth Chicago Milwaukee & St. Paul. Common stock $4,2^3,100; pre
ferred, $763,500; par, $100. Leased from Jan. 1,1887, to the Chicago 
Rock Island & Pacific for 19 years at a rental of 30 per cent of thegross 
earnings, with a guarantee of 4 per cent interest on the first mortgage 
and extension bonds, and 2 ^  per cent per annum on the incomes.

Des M oines Northern Sc W estern.-Owns from Des Moines to 
Boone, Iowa, 42 miles, and from Clive (7 miles from Des Moines) to 
Fonda (narrow gauge), 107 miles; total, 149 miles. Aeonsohdation m 
1891 of the Des Moines & Northern and the Des Moines & North
western. The narrow-gauge portion of the road is to be made standard 
at once. There are also first mortgage 5 per cents, due m 1895, on the 
Fonda Division. Stock authorized. $6,500,000; par, $100- From 
January 1 to August 31,1891 (8 months), gross earnings on 149 miles 
were $207,673, against $209,031 in 1890. President, F. B. Hubbell. 
—(V. 53, p. 256.)

Detroit Bay City Sc Alpena.—Owns from Alger, on mchigan 
Central Railroad, to Alpena, 105 miles; Loon Lake. Branch, 29 miles. 
Mud Lake Branch, 21 miles; other branches, 77 miles; total road, ¿Si 
miles. Has a traffic contract with Michigan Central. Stock authorized 
is $2,000,000; issued, $1,670,000; par, $100. A dividend of 4 per cent 
was paid January 3,1888, and of 2^  per cent February 10,1891.

From Jan. 1 to Sept. 30 (9 months), in 1891, gross earnings were 
$352,295, against $413,269 in 1890 ; net, $133,884, against, $195,646. 
In 1890 gross earnings, $523,037; net, $217,394; interest, $150,000; 
d iv id e n d ^  per cent), $41,750; surplus, $25,644 In 1889 gross 
$487,209;net, $196,418. v?50, p. 174, 735; V. 51, p. 113; V. 52, p.320.)

Detroit Grand H aven & M ilw aukee.—Owns from Detroit, 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of the 
Detroit & Milwaukee, which was sold in foreclosure September, 1878 
The bonds are guaranteed by the Grand Trunk of Canada, which ir_ 
1889 offered its 4 per cent debenture stock in exchange for them, $500 
(£100) bond for £118 stock. Stock, $1,500,000; par, $50. Real estate 
mortgages, $226,000. . «.-«o-iik qFrom Jan. 1 to Sept. 30,1891 (6 mos.), gross earnings were £181,158, 
against £170,232 in 1890; net, £47,033, agst. £39,868, Gross earnings 
inl890, £232,772; net, £55,271; deficitunder interest, £16,891 (against 
£19,131 in 1889)—paid by Grand Trunk Ry. Co.

Detroit H illsdale Sc Southwestern.—Owns from Ypsilanti, 
Mich to Bankers, Mich., 65 miles. The Detroit Hillsdale & Indiana 
road was sold in foreclosure Jan. 28,1875, and this company organized 
bv the bondholders. Leased in perpetuity from July 1,1881, to the Lake 
Shore & Michigan Southern Co.; the rental is $54,000per year—4 per cent.

Detroit Lansing & Northern.—Owns from Grand Trunk June 
tion Mich., to Howard City, Mich., 157 miles; branches—Stanton June 
tion to Big Rapids, Mich., 63 miles; Belding Branch, 113 miles; total 
owned, 222 miles. Leases: Grand Trunk Junction to Detroit, 3 miles; 
Lansing to North Lansing, 1 mile; Saginaw & Western RR.—Alma to 
Howard City, 43 miles; Grand Rapids Lansing & Detroit Railroad- 
Grand Rapids to Grand Ledge, 53 miles, and branch, 2 miles; total, 323 
miles; also operates Saginaw Valley & St. Louis, 45 miles, and pays 
interest on its debt, but reports earnings separately. The Detroit Lans
ing & Lake Michigan was foreclosed in 1876 and this company formed

Dividends on common stock since 1879—In 1880,6; in 1883,6; in 1884, 
6; in 1887, 3; in 1888 and 1889, nil. Oft preferred stock in 1879, 9^  
per cent; from 1880 to 1884, inclusive, 7per cent; in 1885,5^; in 1886, 
§ 12; in 1887, 7; in 1888, 3 ^ ; in 1889 and since, nil. The sinking fund 
holds $210,000 of the Detroit Lansing & Northern 7s and $20,000 of 
the Ionia & Lansing 5s given as outstanding in the table.

From January 1 to Sept. 30, 1891 (9 months), gross earnings were 
$924,634, against $902,755 in 1890; net, $269,919, against $296,218 
interest, rentals, &c., $236,490, against. $236,490 ; surplus, $33,429 
against $59,725.

Report for 1890 was in V. 52, p. 497.
INCOME ACCOUNT.

1887.
$

Total gross earnings.1,147,160 
Net over exp. & taxes. 451,045 

Disbursements—
Interest....................... 273,697
Dividends*.................. 230,465
Balance, surplus.......df. 53,117

1888.
$1,041,800

321,170

1889.
$1,131,986

325,062

1890.
$1,219,663

392,797
331,774 318,633

def. 6,712 sur. 74,164

310,546 
87,850

____ |__ ^___________ , def. 77,226
In 1887 7 on pref. and 3*2 on common; in 1888 3*2 on pref 

—(V.50,p. 244,483, 661, 662, 801; V. 51, p. 20,171,279; V. 52,p. 497 
V. 53, p. 187. *

Dubuque Sc Sioux City.—Owns from Dubuque, Iowa, to Iowa 
Falls 143 miles ; Iowa Falls to Sioux City, 184 miles; Manchester to 
Cedar Rapids, 42 miles; Onawa, Iowa, to Sioux Falls, Dakota, 155 miles; 
total 524 miles. Also leases Cedar Falls & Minnesota, 76 miles. In 
April 1887, a controlling interest in the stock was sold to Illinois 
Central and in February, 1891, the road was leased to that company, 
the rental being net earnings and the lease being terminable on 60 days 
notice. See V. 52, p. 350; V. 51, p.1493.

in  1887 tne nuouque <s oioux uny js-rs,. vu. uogau »  w 
lease of the Cedar Falls & Minnesota Railroad. Under a cross bill in the 
U. 8. Circuit Court in Chicago, that Court decided the lease valid as 
against the Dubuque & Sioux City Co., but that the Illinois Central 
Railroad Co. is in no way bound to the Cedar Falls & Minnesota Co. 
The Dubuque & Sioux City Company has appealed to the Supreme 
Court of the United States. . _ , , onnStock is $8,000,000. See V. 47, p. 440, Illinois Central owns $7,897,- 
300 stock and all the 5 per cents; also all the Cherokee & Dakota and. 
Cedar Rapids & Chicago 5s, due in 1935, whioh are pledged as part 
security for its 4 per cents of 1952. ,  -  „ t

Dividends: In 1888, ia of 1 per cent; in 1891, June 30,1 per cent. 
From July 1,1890, to December 31 (6 months), gross earnings were 

$1,204,851, against $1,037,405 in 1889; net,$340,078, against $322,516.
In year ending June 30, 1891, gross earnings were $2,558,222 In 
1889-90 gross $1,909,924; net, $476,926. Deduct interest, $484,538 , 
loss on Cedar Falls & Minnesota, $189,170, leaving a deficit balance of 
$196,783. (V. 48, p. 489; V. 50, p. 4 2 1 ; V. 51, p. 493; V. 52, p. 350. 
427.

D uluth Sc Iron R ange.—Owns Duluth to Ely, Minn., 116 miles. 
Sold to a syndicate in 1887V and above mortgage was authorized at the 
rate of $25,000 per mile for construction and $7,000 for e<lulPment, 
Metropolitan Trust Co. of N. Y. beingtrustee. There are also $3.500,000 
of income certificates and the stock is $500,000. There is a land grant from 
Minnesota of about 506,000 aores. See V• 51» P* 875. The.Minn.,Iron Co. 
owns thestock.theincome certificates and $400,000 bonds. In 90 gross- 
earnings were $1,114,678; net, $575,203; surplus over charges and im
provements, $330,744. In 1889, gross, $1,019,988; net, $434,990; 
surplus over fixed charges, $209,482. Jan. 1_toSept. 30, net earnings 
$379,876, against $301,617. H. R. Bishop, 15 Broad St., N. Y., Presi
dent. (V. 50, p. 71; V. 51, p. 875.)

D uluth B ed W in g  Sc Southern.—Projected from Duluth via 
Red Wing, Minn., and Sioux City, Iowa, to a point opposite Omaha, Neb. 
Under construction from Red Wing southerly. Trustoeof niortgage i& | 
Central Trust Company. President of Company, F. W. Hoyt.

D uluth South Shore Sc Atlantic.—Operates Duluth to Sault 
Ste. Marie, 411 miles (of which 44 miles from Duluth to Iron River is 
used in common with Northern Pacific); “ Soo”  Junction t o , St.Ignace, 
43 miles; other lines, 135 miles; total, 589 miles. A.t Sault Ste. Marie 
connection is made by bridge with the Canadian Pacific. Purchased at 
iudicial sale October 20,1886, the Detroit Mackinac & Marquette RaU- 
road and property. The Marquette Houghton & Ontonagon Railroad. 
160 miles, was leased in perpetuity, but in 1890 the lease was rescinded 
and all the company’s property, except its franchise, sold to the Duluth 
South Shore & Atlantic, which assumes its debt and gives new consols 
in exchange for its stock. See abstract offlrat mortgage, V. 45, p. 274.

In July, 1888, a controlling interest m the Duluth South Shore « A t 
lantic stock was sold to Canadian Pacific parties. Common stock is 
$12,000,000; preferred, $10,000,000 ; par both $ 1 0 0 . o « 
is 6 per cent, non-cumulative. Car trusts August, 1890, $520,325 at 6
P^Thefirstconsolidated mortgage of 1890 has interest at 4 per cent, 
guaranteed by Canadian Pacific. The amount authorized by it is 
$20,000,000 on the 580 miles now or hereafter owned, and $20,000 per 
mile of newlines in excess of 580 miles. Of this $20,000,000 there 
were reserved $12,656,000 bonds to retire at or before maturity all the 
prior bonds, $3,308,000 to exchange for Marquette Houghton & Onton
agon stook and $3,342,000 to build 35 miles of road from Iron River 
to a point 6 miles east of Superior, Wis., for terminals, to pay floating
d Fiom January l5t°o S ep L ^ , 1891(9 months) gross earnings were 
$1,683,386, against $1,727,832 m 1890 ; $634,252,igst. $630,469.

In 1890 gross earnings were $2,241,097, net, $818,393. in  i s » »  
gross, $1,976,350; net, $829,474. (V. 49, p. 21; V. 50, p. 622, 874.)

D uluth Transfer B allw ay  Com pany.—Projected from Duluth 
to West Duluth, Minn., 10 miles, with spurs to factories, etc., 40 miles. 
Tn Julv 1891, a mortgage was recorded for $2,000,000 to the Metropo
litan Trust Co. of New York. This mortgage will enable the company 
to build boats and wharves, equip its lines, and furnish cheap terminal 
facilities to all railroads entering or desiring to enter Duluth. Stock 
authorized, $2,000,000.

D uluth Sc W in n ipeg.—Owns road completed from Cloquet on 
St. Paul & Duluth (27 miles, from City of Duluth) northwesterly, 85- 
miles. Extensions from Cloquet to New Duluth, 16 miles, and from 
northwest end of track to Lake Winnibighoshish, under construction. 
North Star Construction Company of Baltimore is building the road. 
From January 1 to Oct. 31, 1891 (10 months), gross earnings were 
$56,732, against $36,681 in 1890. (V. 53, p. 58, 368.)

Fast Pennsylvania.—Owns double track fr°^
Allentown, Pa., 36 miles. Leased for 999 years from May 1,1869, to the 
Philadelphia & Reading RR. at a rental of 6 per cent per annum on the 
stock and interest on the bonds. Austin Corbin, President, Philadelphia.

Fast Shore Term inal.—Owns railroad, piers, warehouses, cotton 
presses, &c„ on the water front at Charleston, 8. C., its lines connecting 
the railroad system centering at Charleston with the piers. (V. 53, p.

07.) flpjRjtK l«**S**4̂ _. jaWii’.YW — 1
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Subscribers w ill confer a great favor by giving Immediate notice o f any error discovered In these Tables.
RAILROADS. Miles

of
Road,

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bonds—Princi - 
pal, When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, «fee., see notes 
on flrstpage of tables.

Amount
Outstanding Rate Per 

Cent.
When

Payable
Where Payable, and by 

whom.
Dunkirk Allegh. Yal. A Pittsburg—1st morts., gold.c 90 1870 $1,000 $2,000,000 7 g- J. «fe D. N. Y., N. Y. Cent.«fe Hud. June 1, 19002d and 3d mortgages ($200.000 only are 3d M.).c 90 1872 1,000 900,000 7 A. <& O. do do Oct. 1, 1900East Broad Top—1st mortgage.................................. r 30 1873 1,000 500,000 4 J. <fc J. Jan., 1885, last paid. July 1, 1903
East Pennsylvania—Stock 6 p.c.gu.999 yrs.Phil.«feR. 36 50 1,714,950 3 J. «fe J. Phil., Phil. <& Read. RR. July, 1891

New 1st mortgage..................................................c* 36 1888 1,000 495,000 4 g . M. «fe S. do do Mch. 1, 1958
East Shore Terminal—1st mortgage, g o ld ............c*
East Tennessee Virginia A Georgia—Common stock. 

1st preferred stock (5 per cent non-cumulative).. 
2d preferred stock (5 per cent non-cumulative).. 
Old IstM.s.f. (Bristol,Tenn. ,viaChat. to Dalton. Ga)

1890 1,000
100

1,000,000
27.500.000 
11,000,000
18.500.000 
3,123,000

5 g. F. <& A. New York. Aug. 1, 1915
100 2

0
Office, 80 Broadway. Nov. 30,1891

242 1870 1,000 7 J. «fe J. N. Y., Chase Nat. Bank. July 1, 1900
Cons.M.,divis’al,g., (Bristol,Tenn.,toSelma,Ala.)c* 552 1880 1,000 3,106,000 5 g- J. «fe J. do do July 1, 1930
Ala. Cent.—1st M., Selma to Meridian, guar......... c 95 1879 1,000 1,000,000 6 g. J. «fe J. do do July 1, 1918
E. Tenn.Va. <fe Ga. consol. M., g. ($20,000,000) .c&r 1,083 1886 1,000 12,770,000 5 g. M. «fe N. do do Nov. 1, 1956

1st ext. M., g. ($20,000 p. m.)..........................c«fcr 237 1887 1,000 4,940,000 5 g. J. «fe D. do do June 1, 1937
Impr. and equip, mort. for $6,000,000, gold.c&r 1,083 1888 1,000 5,500,000 5 g- M. «fe S. do do Sept. 1, 1938
Cincinnati Extension Collateral Tr., guar., g. .c*
General mortgage for $15,000,000, gold___c«fcr

Knoxville <fc Ohio—1st mortgage, gold, guar..c*&r
1890 1,000 6,000,000 5 g. F. <fe A. do do Feb. 1, 1940
1890 1,000 1,250,000 5 g. J. <fc D. do do Deo. 1, 1940

66 1885 1,000 2,000,000 6 g. J. <fc J. do do July 1, 1925
East A West Ala.—1st cons. M., g. ($15,000 p. m.) c* 119 1886 1,000 1,725,000 6 g. J. «fe D. Last paid Dec., 1887. Dec. 1, 1926
Eastern (N. H .) —St’k, 4*2 p.c. ren’ltill 1938,E. Mass. 16 100 750,000 See rein. J. <& D. Boston, by Treasurer. Deo., 1891
Eel Hirer—Stock, 2 (to 3) p. c., guar, by Wab. West. 94 100 3,000,000 1 A. <& O. Boston, by Treasurer. Oct. 5, 1891
Elgin Joliet A Eastern—1st M. for $10,000,000 g..c* 165 1897 1,000 5,479,000 5 g. M. «fe N. N. Y., Drexel, M. <fe Co. Nov. 1, 1941
Elisabeth Lex. <6 Big Sandy—1st M., g., s.f.,not dr.c* 
Elmira Cortland A Northern—1st pref. M., gold..c*

110 1872 1,000 3,282,000 6 g. M. «fe S. N. Y., Mills Building. Mch. 1, 1902120 1884 1,000 750,000 6 g- A. «fe O. N. Y., 192 Broadway. Apr. 1, 1914
1st mortgage, gold ..................................................... 120 1884 1,000 1,250,000 5 g. A. <& O. do do Apr. 1, 1914

Elmira A Lake Ontario— Sodus Bay <& So.—1st M., g. c 
Elmira A Williamsport— St’k, com., 5p. c. ren’l, N.C.

34 1884 1,000 500,000 5 g- J. «fe J. N. Y., Nat. Bank Com. July 1, 192476 50 500,000 2̂ 2 M. «fe N. Phila., Penn. RR. Co. Nov. 1, 1891Preferred stock, 7 p. c. rental, 999 yrs., No. Cent. 76 50 500,000 312 J. «fe J. do do July 1, 18911st mortgage...............................................................r 76 I860 1,000 1,000,000
570,000

6 J. «fe J. do do Jan. 1, 1910Income bonds, 999 years to run........................ c* 1863 500 5 A. «& O. do do Oct. 1, 2862Empire A Dublin—lst  'M., g. ($320,000) $8,000 p.m. 80 1889 1,000 240,000 6 g- J. «fe J. Jan. 1, 1919Erie A Pitts.—Stock, 7 p. c. rental,999 yrs..PennCo. 85 50 1,998,400 1 € Q.—M. N. Y., Union Trust Co. Dec., 1891Consol, mort. free of State tax (for $4,500,000) .c 81 1868 1,000 2,109,000 7 J. «fe J. do do July 1, 1898
East Tennessee Virginia Sc Georgia R ailw ay.—(.See Map.)— 

■Owns: Bristol to Chattanooga, Tenn., 242 miles ; Morristown to Unaka, 
44 miles ; Cleveland to Selma, 264 miles ; Selma to Lauderdale, 95 miles; 
Elizabeth, Ala., to Akron, 53 miles ; Rome, Ga., to Macon, 159 miles (18 
miles jointly with Georgia Pacific); Macon to Brunswick, 190 miles; 
branches to Savage Creek, &c., 78 miles ; Rome to Attalla, Ga., 62 miles; 

Aotal owned, 1,187 miles; trackage (Mobile <& Ohio) Lauderdale to 
Meridian, 18 miles; leases the Knoxville & Ohio Road, 66 miles, and 
controls the Briarfleld Blockton & Birmingham Railroad, Birmingham 

-Junction to Blockton, and branch to Bessemer, 49 miles; total June 
30,1891,1,320 miles. Controls also the lines of the Memphis & Charles
ton Railroad from Chattanooga to Memphis, Tennessee, 310 miles, and 
¿the Florence and Somerville branches, 20 miles; the Mobile «fe Birming- 
:ham, 150 miles. Total East Tennessee Virginia <& Georgia, 1,800 miles.

Also leases the Louisville Southern RR, 130 miles, and is interested 
in the Erlanger roads; the Cincinnati New Orleans <& Texas Pacific, 
Cincinnati to Chattanooga, Tenn., 336 miles; the Alabama Great 

LSouthern, Wauhateliie, Tenn., to Meridian and branch, 295 miles, etc.
O r g a n iz a t io n , E t c .—This road, the East Tennessee Virginia <& 

Georgia Railway, was formed in 1886 as successor of the East Ten
nessee Virginia <fc Georgia Railroad, which was sold in foreclosure 
May 25, 1886. Control of the stock is supposed to be held in the inter
est of the Richmond Terminal, which itself held on November 30,1890, 
$8,783,200 first preferred, $6,536,000 second preferred and $5,880.000 
common, of this $8,283,200 first preferred and $4,225,000 second pre
ferred being pledged under its trust deeds.

The Knoxville <& Ohio was leased for 99 years from 1889 and its 
bonded interest guaranteed by the rental.

In April, 1890, acquired an interest in the Alabama Great Southern 
system by purchase of stock. See Cincinnati New Orleans <fe Texas Pa
cific, also statement concerning Cincinnati Extension bonds below, and 
V. 50. p. 560. In July, 1890. leased Louisville Southern for 99 years, 
guaranteeing 5 per cent on bonds. (See V. 51, p. 51.) In Sept., 1891, 
bought control of the Chattanooga Union Belt RR., 45 miles in length

St o c k s  a n d  B o n d s .— Both the first preferred and the second pref
erred stocks are entitled to a non-cumulative dividend of 5 per cent.

Dividends have been: On first preferred stock in 1887, 4 per cent; in 
3.888, 5; in 1889, 5 ; in 1890, 5; in 1891, 2.

Price of common stock—In 1886,11® 1878 5 in 1887,918@17; in 1888, 
-8 ® l l l 4; in 1889, 838® 1H2; in 1890, 638® !!^; in 1891, to Nov. 20 
¡Inclusive, 5®8J4.

Price of first preferred—In 1886,67®83°8; in 1887,52®82*2; in 1888, 
55®83; in 1889, 63®761e ; in 1890, 55®81; in 1891, to Nov. 20 in- 

■ elusive, 42®66.
Price of second preferred—In 1886, 24®35%; in 1887,18®32; in 

1888.1734®2712: in 1889, 20®25i*; in 1890, 13^®2714; in 1891, to 
Nov. 20 inclusive, OV^IO1®

Besides the bonds of the Knoxville <fe Ohio in the table above the com
pany guarantees $3,000,000 Mobile <fe Birmingham 5 per cents and 
$5,000,000 Louisville Southern 5 per cents—see those companies.

The trustee under the consolidated mortgage of 1886 and.the first 
extension mortgage of 1887 is the Central Trust Company of New York; 
$7,325,000 consolidated bonds were reserved to retire prior bonds of 
the Alabama Central RR. and the East Tennessee Virginia <te Georgia.

The Cincinnati Extension bonds of 1890 were issued jointly by this 
company and the Richmond <fc Danville, and are guaranteed, principal 

. and interest by the Richmond <fe West Point Terminal. They are further 
secured by a deposit of *340,000 6 per cent preferred A shares and 
*783,010 ordinary B shares of the Alabama Great Southern. There is 
also to be deposited for them $500,100 stock of the Cincinnati New Or
leans <& Texas Pacific, and pending such deposit $500,000 in cash. See 
abstract of mortgage in V. 52, p. 83.

The general mortgage of 1890 for $15,000,000 was to be used in 
building branches, double tracking, and retiring $4,470,000 extension 
bonds of 1887, whole issue not to exceed $20,000 per mile.

The fiscal year ends June 30. The annual report for 1890-91 was in 
full in the Ch r o n ic l e , V. 53, pp. 711, 714. The results as given below 
do not include the operations of the Knoxville «fe Ohio.

1887-88. 1888-89. 1889-90. 1890-91.
Miles operated June 30____ 1,069 1,067 1,197 1,265

Earnings— $ $ $ $
Passenger............................1,220,743 1,207,228 1,444,826 1,624,519
Freight.................................3,630,212 3,815,067 4,656,340 4,744,920
Mail, express, e tc .,............ 258,962 279,328 310,912 349,291

Total gross earnings...5,109,917 5,301,624 6,412,078 6,718,730 
Oper’ng expenses <& taxes.3,393,238 3,508,610 4,338,838 4,644,289

Net earnings.................1,716,679 1,793,014 2,073,240 2,074,441
Miscell. receipts.................. 7,156 16,752 52,687 126,304

Total net ineome........... 1,723,835 1,809,770 2,125,927 2,200,745
Intoest'on>bonds................1,086,993 1,223,852 1,404,743 1,855,243
5 p. c. on 1st pref. stock... 550,000 550,000 550,000 550,000
Miscellaneous....................... 16,156 18,775    73,966

Total disbursements... 1,653,149 1,792,627 1,954,743 2,479,209 
Balance.....................; ........sur.60,686 sur.17,143 su.171,184 df.278,464

— (V. 52, p. 80, 83, 831, 002; V. 53, p. 407, “»1J, 714.)

East Sc W est R ailroad o f Alabam a.—Owns Cartersville, Ga. 
to Pell City, Ala., 117 miles; branch, 2 miles. The bonds issued in 1887 
retired $800,000 of prior 1st mortgage bonds and $500,000 of deben
tures outstanding. Stock (authorized), $2,000,000 (par $100), issued at 
$10,000 per mile of completed road. Chas. P. Ball, Cartersville, Ga., 
Receiver, was authorized to issue $650,000 certificates to put the roaa 
in thorough repair. See V. 48, p. 189. Gauge changed to standard in 
1890. Litigation is pending and no interest, it is said, has been paid 
on receiver’s certificates. In year ending June 30,1890, gross earnings 
were $112,462; net, $13.014. E. Kelly, President, New York.

Eastern (M ass.)—See Boston <fe Maine.
Eastern (N . H .)—Owns from Portsmouth, N. H., to Seabrook 

(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
October 1,1878, for 60 years and 2 months at $22,500 per year, equal 
to 4^  per cent ner annum. In June, 1891, a stock dividend o f  50 
per cent was paid. The directors have been authorized to arrange for 
a union with the Boston <fc Maine Railroad Company. M. Currier, 
President, Manchester, N. H. (V. 52, p. 939.)

Eel R iver.—Owns from Logansport, Ind., to Butler, Ind., 94 miles. 
This was formerly the Detroit Eel River <fc Illinois Railroad, sold under 
foreclosure July 6,1877. Leased for 99 years, April 1,1887, renewable 
forever, to Wabash Western, at 2 per cent yearly on the stock till April, 
1892, then 2*2 till 1895 and 3 per cent thereafter. V. 53, p. 436.

Elgin  Joliet Sc Eastern.—(See Map)—Owns from Waukegan 111., 
(two miles east of Elgin), via Spaulding and Joliet, to McCool, Ind., 
123 miles, and branches Aurora to Normantown, 9 miles—Walker to Cos
ter, 111.—32 miles; total, 164 miles. This is a belt line on a large scale, 
crossing, or intended to cross, at a distance of about 30 miles from 
Chicago, all the roads approaching that city, and affording facilities for 
transfer of freight from one line to another without breaking bulk. 
Also reaches the coal fields of Grundy County. The first mortgage 
(trustees Central Trust Company and J. W. Butler) provides for $10,- 
000,000 bonds, of which the balance unissued can be disposed of only 
on vote of a majority of the stockholders for extensions, betterments, 
real estate, etc.

From July 1 to Sept. 30 (3 months), in 1891 gross earnings were 
$199,095, against $161,201 in 1890; net, $76,357, against $59,639.

The annual report for 1890-91 was in V. 53. p. 603, showing gross 
earnings, $631,281; net, $195,833, against $142,159 in 1889-90. Pres
ident, Samuel Spencer, New York.—(V. 52, p. 350; V. 53, p. 603.)

Elizabethtow n Lexington Sc R ig Sandy. — Operates from 
Huntington, West Va., to Lexington, Ky., 139 miles, o f  which from 
Ashland to Straits Creek Junction, 21 miles, and from Huntington to 
Big Sandy River, 9 miles, are leased. From February 1,1886, this road 
was leased for 250 years to the Newport News & Mississippi Valley 
Company on the basis of the annual net surplus, if any, being paid to 
this company. Stock, $3,510,700 (par $100), of which the Newport News 
<fe Mississippi Valley Company on January 1, 1891, owned $1,055,500. 
There are also $489,520 certificates of indebtedness. Sinking fund is 
$25,000 yearly, but no bonds drawn.

From January 1 to Aug. 31, 1891 (8 months), gross earnings were 
$493,671, against $531,617; net, $132,717, against $220,444 in 1890.

Annnal report for 1890 was in V. 52, p. 497. For year 1890 gross 
earnings were $816,329; net, $313,044; surplus over fixed charges, 
$42,793. In 1889 gross earnings were $815,830; net, $282,239; surplus 
over rentals and interest, $12,382. (V. 52, p. 497 ; V. 53, p. 408.)

Elm ira Cortland Sc Northern.—Owns Elmira, N. Y., to Cana- 
stota, N. Y., 119 miles, and leases during corporate existence, Canastota 
Northern Railroad, Canastota to Camden. N. Y., 21 miles. Sold in fore
closure in 1878 and again in February, 1884, and reorganized as at 
present.. Stock is $2,000.000; par, $100. In year ending June 30, 
1891, gross earnings were $463,452; net, $115,171; interest on preferred 
mortgage, etc., $46,400; rentals, etc., $18,000; surplus, $50,771. In 
1889-90 gross $480,416. Austin Corbin, President, New York City.

Elm ira Sc Lake Ontario.—Owns from Canandaigua, N. Y., to 
Chemung Junction, 64 miles; Sodus "Point to Stanley, 34 miles; other 2 
—total, 100 miles. A consolidation ir December, 1886, of the Elmira 
Jefferson «fe Canandaigua, the Sodus Bay & Southern and the Chemimg 
railroads. It is leased at cost of operating to the Northern Central, 
which owns $1,499,600 of the $1,500,000 stock and $226,000 Sodus Bay 
bonds, including $84,000 in insurance fund. Lease may be termi
nated on thirty days’ notice from either party. In- 1890 the gross 
earnings were $733,447; deficit under operating expenses and taxes, 
$25,512; deficit under charges, $54,350, payable by lessee. In 1889 
gross, $630,449; deficit under operating expenses, $48,996.

Elm ira & W illiam sport.—Owns from Williamsport, Pa., to El
mira, N. Y., 76 miles. This company was reorganized under the pres
ent name February 29,1860, and leased to the Northern Central Rail- 

I way for 999 years from May 1,1863, at a rental of $151,500 per annum 
I after January 1,1880. The dividends oh the common stock are 5 per 
■ cent and on the preferred 7 per cent. Gross earnings in 1889, $841,404; 
¡net, $187,644; surplus, $14,408. Gross earnings in 1890, $912,682 
I net, $148,084; rental, etc., $182,293; loss to lessee, $34,208.
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Subscribers w ill confer a great favor by giving
RAILROADS.

*r explanation of column headings, &o., see notes 
on first page of tables.

rie 4  Pittsburg.—( Con.)—Equipment bonds........e
General mort. for $4,500,000 series A, g., guar...
ureka Springs—1st mortgage, gold......................c
2d mort. income bonds..................- —
uropean 4 North Am.—Stock 5 p. c. rental, M. o . . 
vansville 4  Indianapolis—T. H. & Southe.lst M.c 
Evansville & Indianapolis 1st mortgage, gold..c 

Consol, mortgage (for$2.500.000) gold, guar.c*
vansville & Terre Haute—Stock.. ............................-
1st consolidated mortgage, gold.... . ................ .c
Mt. Vernon Branch 1st mort. g. ($15,000p. m.).c*
Sullivan Countv Coal branch 1st mort. gold---- c*
Evans. & Rich. 1st M. WestDiv., gold, guar....cr  

do East. Div. IstM., g.,guar.for $1,000,000.0 
vansville Terre H. 4  Chic— 1st M., g.,int. guar..c'
2d mortgage, gold.................................................c*
Incomes......................................................................
drmville 4  Powhatan—1st mort. for $320,000----
Second mortgage for $500,000, incomes................
-ndlay Ft. Wayne 4  West.—lstM.,g.,$18,000p.m.c<
Tchbürg—1Common stock..........................................
Pref. 4 per cent stock, non-cum..............................
Bonds, $500,000 are 6s, due Oct. 1,1897............<
Bonds,$500,000 yr’ly,’99to 1903 inch, bal.l908.c'
Bonds.......................... - ..............................................
Bonds to State of Mass. (3 p. c. int. till 1892)-----
Bonds....................................................................C&1
Bonds.............................. - .......................................-
Bonds ($1,500,000 due 1907, interest A. & O)...
B onds.................................................................
Boston Barre & Gardner 1st M., $91,300 are 7s.

2d & 3d morts., $186,300 of 3 p.cts. are 2d mort. 
Troy & Boston 1st mortgage, consolidated..........

of
Road.

of
Bonds

Par
Value.

Amount
Outstanding

81 1870 $1,000 $511,000
81 1890 1,000 775,000
19 1883 1,000 500,000

1883 500 500,000
114 100 2,500,000
40 1879 1,000 260,000
54 1884 1,000 697,000

135 1886 1,000 1,582,000
50 3,000,000

144 1881 1,000 3,000,000
25 1883 1,000 375,000
30 1890 1,000 450,000

100 1888 1,000 1,000,000
1890 1,000 0 )

55 1870 1,000 775,000
55 1872 1,000 325,000

1881 150,000

80 ■ 1890 1,000
100 (?)7,000,000
100 16,497,600

’74&’7 1,000 1,000,000
’80-’88 1,000 4,500,000
1889 750,000
1887 5,000,000
1887 1,000 2,250,000
1890 1,000 390,000

’84-’87 1,000 2,500,000
1890 1,000 500,000

38*« 1873 100 &c. 391,000
1875 243,600

1 35 I 1874 1,000 577,000

Immediate notice o f any error disco veredlin these Tables.______
Bonds—Princi
pal,When Due. 

Stocks—Last
Whom.' " Dividend.

INTEREST OR DIVIDENDS.

Cent. Payable
A. & O. 
J. & J. 
F. & A. 
Feb’y 1. 
A. & O. 
M. & S. 
J. & J. 
J. & J.

Q.—J • 
J. & J. 
A. & O. 
A. & O. 
M. & 8. 
M. & S. 
M. & N. 
J. & J. 
M. & N.

5 g- 
" i f «

6 & 7

J. & J.

A. & O 
Various 
M. & 8. 
F. & A 
M. & 6, 
J. & D 
Various 
J. & D. 
A. & O. 
J. & J. 
J. & J.

N. Y., Union Trust Co.
do do

N. Y., Mercantile Tr. Co.
do do

Bangor, Treas. Office. 
N. Y., Farm. L. & Tr. Co. 

do do
do do

N. Y., Farm. L. & Tr. Co. 
do do
do do
do do
do do

New York City.
N. Y., Farm. L. & Tr. Co, 

do do
do do

N. Y., Washington Tr
Boston, Office, 
do do
do do
do do

Oct. 1, 
July 1, 
Feb. 1, 
Feb. 1, 
Oct. 15, 
Sept. 1, 
July 1, 
Jan. 1, 
Oct. 25, 
July 1, 
Apr. 1, 
Apr. 1, 
Sept. 1, 
Sept. 1, 
May 1, 
Jan. 1, 
May 1,

1900
1940
1933
1933
1891
1909
1924
1926
1891
1921
1923
1930
1928
1930
1900
1900
1920

July 1,’ 1940
July 15,1891 

Ap.’94&Oc.’97 
Var.’99tol908 
Mch. 1, 1899 
Feb. 1, 1937 
Sept. 1, 1897 
June 1, 1900 

1904-5-7 
June i ,  1920 
Apr. 1, 1893 
July 1, 1895 
July 1, 1924

Em pire & D ublin .—Hawkinsville, Ga., to Dublin, 40 miles; com- 
leted, 32 miles, crossing East Tennessee Virginia & Georgia at Empire, 
odge County. Interest ombonds guaranteed till July, 1893, by Empire 

Lumber Company. In December, 1890, Judge Roberts was made re
ceiver. Stock, $320,000—par, $100.

From July 1 to November 30,1890 (5 months), gross earnings were 
$16,422, against $6,627 in 1889; net, $8,653, against $3,315. In year 
1889-90, gross, $25,088; net, $13,352; interest, $6,320; surplus, $7,032.

Erie Sc P ittsburg.—Owns New Castle, Pa., to Girard, Pa., 82 miles; 
branch, Dock Junction to Erie Docks, three miles; trackage (Lake 
Shore & Michigan Southern); Girard to Erie, 17 miles; total operated, 
101 miles. Road opened in 1865. It was leased to the Pennsylvania 
Railroad for 999 years from March 1,1870, at a rental of 7 per cent on 
stock and interest on the bonds, and the lease was transferred to the 
Pennsylvania Company. In October, 1890, a new mortgage for 
$4,500,000 was executed, $3,262,000 being reserved to retire prior 
bonds and the balance for improvements, &c. The lease lias been 
quite unprofitable to the lessees, the deficiency paid by them m 1884 
being $307,841; in 1885, $354,633; in 1886, $225,794; in 1887, $287,- 
306 in 1888, $211,063; in 1889, $290,734; in 1890, $267,705.

Eureka Springs.—Seligman, Mo., to Eureka Springs, Ark., 18*« 
miles; projected to Harrison, Ark., 50 miles beyond. Stock, $500,000; 
par, $100. There is a traffic contract with St. Louis & San Francisco. 
In  year ending June 30, 1890, gross earnings were $77,454; net, 
$43,654; interest, $30,000; surplus $13,654.

European Sc North Am erican.—Owns from Bangor, Me., to 
Vanceboro (State Line), Me., 114 miles. On August 31,1882, a lease 
was made to the Maine Central for 99 years for $125,000 per annum, 
equal to 5 per cent per annum on the stock, and assuming the bonded 
debt of $1,000,000 which is given under Maine Central.

Evansville dc Indianapolis.—f'-S'eeMap Evansville 4  Terre Haute) 
—Owns Evansville to Terre Haute, Ind. (via Worthington), 135 miles; 
branch 6 miles; leases branch to Brazil, 12 miles; total 153 miles. A 
consolidation in October, 1885, of three corporations, viz.: the Evans
ville & Indianapolis, the Evansville Washington & Brazil and the Terre 
Haute & Southeastern RRs. Of the consolidated mortgage bonds, 
$800,000 are reserved to meet prior liens. The consolidated bonds are 
guaranteed by the Evansville & Terre Haute Co., which owns entire 
capital stock, $2,000,000, as also $547,000 of the other securities.

From January 1,1891, to August 31,1891 (8 months), gross earnmgs 
were $220,764, against $191,679 in 1889-90. , „ „  r

In year ending June 30, 1891, gross earnmgs were $326,186. In 
1889-90 gross $314,660; net, $130,765; deficit after interest, rentals 
and taxes, $28,582. (V. 50 p. 107, 525.)

Evansville & Terre H aute.—(See Map.)—Owns from Evansville 
to Terre Haute, Ind., 109 miles; Fort Branch to Mt. Vernon, 38 miles; 
Sullivan County coal branch, Farmersburg to New Pittsburg, Ind., and 
extensions, 30 miles. Proprietary Lines—Evansville Belt Railway, 10 
miles; Evansville & Indianapolis (which see), 141 miles, and leased 
line 12 miles; Evansville & Richmond RR., Elnora to Westport, 102 
miles; total operated, 442 miles. Has under construction, Evansville 
& Richmond eastern division, Seymour to Richmond 65 miles. The 
Rockville Extension, 23 miles additional, is leased to the Terre Haute 
& Logansport and Chicago & Eastern Illinois for $12,000 yearly.

Evansville & Terre Haute RR, was formerly the Evansville & Craw- 
fordsville Railroad. The Evansville & Richmond bonds are endorsed 
with a guaranty of principal and interest. In 1890 a ten-year traffic 
contract was made with the Chicago & Eastern Illinois. There are also 
$30,000 Evansville & Chicago Railroad consols. Dividends since 1880 
—In 1881, 4*« per cent ; in 1884, 5; in 1885, 3; in 1886, 4; from 1887 
to 1890, inclusive, 5 per cent per annum ; in 1891, January, l 1« per 
cent; April, 1*«; July, 2; October, 2. A distribution of stock was 
announced in June, 1891, but subsequently in lieu of this the quarterly 
dividend was increased to 2 per cent. See V. 52, p. 939. Owns entire 
stock ®f Evansville & Indianapolis, which see.

From July 1,1891, to August 31,1891 (2 months), gross earnings on 
159 miles were $234,496, against $206,905 in 1889-90.

Fiscal year ends June 30. Last report in V. 53, p. 672.
EARNINGS AND CHARGES.

1889-90.
Total miles operated............. ; ................................ 159

$
Gross earnings............................. ..........................970,551
Net earnings___ . . .  — . . .  - .............................. .-..........473,457
Other income............................................................ 51,855

T ota l................. ...................... : . . . . . ................525,312
Deduct—

Interest on debt..... ..................................................204,300
Dividends...................................................................150,000

354,300 386,175
Balance, surplus................................................. .....171,012 152,566
—(V. 51, p. 51, 908 ; V. 52, p. 762, 795, 831; V. 53, p. 672.)

E v a n sv ille  Terre H a u te  Sc C h ica g o .—Owns from Terre Haute 
Junction, Ind., to Danville, 111., 49 miles; leases 6 miles; total operated,

1890-91.
161

$1,102,629
494,685

44,056
538,741

221,175
165,000

55 miles. It uses 6 miles of the track of the Rockville Extension into 
Terre Haute; also leases the Indiana Block Coal Road, 15 miles. On 
April 30,1880, a lease to the Chicago & Eastern Illinois was made for 
999 years; terms, $75,000 per annum and the assumption by the Chi
cago & Eastern Hlmois of all rentals and taxes paid by Evansville Terre 
Haute & Chicago. Majority of the stock is owned by Chicago & Eastern 
Illinois. (V. 48, p. 827.)

F a rm v ille  & P o w h a ta n .—Owns from Bermuda Hundred, Va., 
to Farmville, 89 miles, and branch to Eppes’ Falls, 8 miles; total 97 
miles. Completed March 3,1890. Stock authorized: Common, $500,- 
000; preferred, $500,000; par, $100.

Findlay Fort W ayne Sc W estern.—Owns road completed in 
August, 1891, from Findlay, O., to Evansville, O., on the Toledo St. 
Louis & Kansas CityRR., 36 miles, and projected from Evansville 
west to Fort Wayne, Ind., 44 miles. Successor to the American Midland, 
sold in foreclosure in June, 1890. Trustees of mortgage are Wash
ington Trust Company of New York and Allen ZoUars of Fort Wayne. 
Stock authorized, $18,000 per mile; outstanding $324,000; par $100.

F it ch b u rg .—Owns from Boston, Mass., to Fitchburg, Mass., 50 
miles; Greentfeld to Troy, N. Y. 85 miles; Vermont to Rotterdam Junc
tion, 61 miles; Boston Barre & Gardner Railroad, Worcester to Win- 
chendon, 36 miles; South Ashburnham, Mass., to Bellows Falls, Vt., 
54 miles; branches, 71 miles; Monadnock Railroad, 16 miles; total 
owned, 372 miles; leases and operates—Vermont & Massachusetts Rail
road, Fitchburg to Greenfield, 56 miles; other, 8 miles; total leased, 
64 miles; total June 30,1891,436 miles, of which 155 miles double
^ 1^1887 the Fitchburg Railroad Company consolidated with the Troy 
& Greenfield and the Hoosao Tunnel railroads and purchased the Troy 
& Boston; and on October 1,1890, it consolidated with.the Cheshire 
Railroad. The Southern Vermont, 8 miles, was purchased in January 
1891, for $175,000 of 4 per cent bonds. ‘ . .The State of Massachusetts owns $5,000,000 of the common stock. 
The preferred stock is entitled to 4 per cent dividends, then common 
and preferred share equally. The Troy & Boston issue of preferred 
stock has been retired. , OAA

The holders of the Troy & Boston 7 per cent bonds for $1,200,- 
000 due July 1,1924,refused to come into consolidation agreement, and 
in December, 1890, the New York Court of Appeals, sustaining the posi
tion of the bondholders, held that the Fitahburg was liable for the pnn 
cipal and full interest of the Troy & Boston bonds. The Fitchburg 
Company has acquired a part of this issue of bonds, and now only 
$577,000 are outstanding in the hands of the public. See V. 53, p. 
405. There are also outstanding $48,000 Monadnock Railroad 5 per 
cent bonds due July 1,1897; a 4 per cent mortgage note of the H. 1. D. 
& E. Co. for $500,000 due April 5,1892. On July 1,1891, there were 
loans and bills payable amounting to $675,000. ,  . 100(1

Dividends on preferred stock have been: In 1872, 2 per cent; in 1888, 
2; in 1889, n il; in 1890, July, 2 per cent; in 1891, Jan., 2 per cent; 
July, l 1« per cent. . 0_0July 1 to Sept. 30 (3 months), gross earnings were $1,872,497, 
against $1,932,232 in 1890; net $630,013, against $701,693; sur
plus over charges, $291,085, against $370,259. oon Q1 .

Fiscal year ends June 30. The annual report for 1890-91 was in 
Chronicle V. 53, p. 405. It states that “ the increase m expend
itures is principally in conducting transportation. The cost of fuel 
for locomotives increased about $87,000, due in part to the advance _m 
price of that received by water during the winter and in part to the in
creased amount consumed. The large increase in payments for freight 
car mileage, about $81,000, was caused by the condition of traffic. 
Cars were not in demand on foreign roads during the latter part of the 
year, and our own cars were idle while we were paying for the use or 
others that came to us loaded with freight from the West. The oost or 
removing snow and ice was $21,000 greater than the previous year. 
In the following table the figures for 1887-8 are for the year ending 
September 30; all others for years ending June 30.

INCOME ACCOUNT.
1887-88.. 1888-89. 1889-90. 1890-91.

369 369 369 436$ $ $ $•
5,463,298 5,747,985 6,259,533 6,851,002 
4,196,605 4,390,792 4,525,605 5,133,465

Total miles operated.

Total gross earnmgs—  
Op. expenses and taxes.

1,266,693 1,357,193 1,733,928 1,717,537 

73-80 69-74 71-78
Net earnings...............

Per ct. of op. ex. to earns.
(excluding taxes)........
Disbursements —

Rentals paid.....................
Interest on debt............. .
Other interest..................
Dividends................. .—  ____________________

Total disbursements.. 1,282,219 1,071,961 1,341,232
Balance, surplus............. def. 15,526 285,232 392,696
- (V .  50, p. 36,174,207, 560, 833; V. 51, p. 84,171, 206,276, 
777; V. 52, p. 322, 608, 718, 795 ; V. 53, p. 256, 405.)

281,280
680,388

58,715
261,836

281,280 271,980
762,806 799,153

27,875 8,264
. . . . . . . .  261,835

274,980
869,068
20,216

562,749
1,727,012 
def. 9,475 

414 , 609,
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Subscribers w ill confer a great favor by giving Immediate notice o f any'error discovered In these Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
{Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bonds—^Princi
pal, When Due- 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Wh/vr'<> 'Payable, and by 

'*nom.
Fitchburg.—(Concluded.)

Boston Hoosac Tunnel & Western debentures... 1883 $1,000 $1,400,000 5 M. & S. N. Y., Kountze Bros. Sept. 1, 1913:
Cheshire RR. plain bonds, $550,000 due 1898. .c* ’76-’78 500 &c. 800,000 6 J. & J. Boston, Fitchburg RR. July 1, ’96-’98

Flint t£ Pere Marquette—Comm on stock ($3,500,000) 
Pref. stock, non-cumulative (for $6,500,000).......

625
625

100
100

3,298,200
6,342,000 " i i c F. & A. East Sag., Mich., Treas. Aug. 15,1891

Holly Wayne & Monroe 1st M. sink, fund, end. .c 65 1871 1,000 1,000,000 8 J. & J. N. Y., Mer. Ex. Nat. Bk. Jan. 1, 1901
Mortgage 6s of 1920, gold ($5,000,000)...............c 285 1880 1,000 3,999,000 6 g. A. & O. do do Oct. 1, 1920
Consol.M., g. (for $10,000,000) $20,000p. m..c* 384 1889 1,000 1,500,000 5 g- M. & N. do do May 1, 1939
Port Huron & Northwestern—1st mortgage.......c 218 1879 104,000 7 A. & O. N.Y., 1st National Bank Oct. 1, 1899
1st M.on Port. Huron Div.,gold,for $3,500,000.c* 241 1889 1,000 2,976,000 5 g- A. & O. N. Y., Mer. Ex. Nat. Bk. Apr. 1, 1939
Equipm’t bonds, $40,000 due annually Nóv. l.c* 1887 1,000 280,000 5 M. & N. Boston, Intern’l Tr. Co. Nov.l,’91to’97

Florida Central & Pen.—1st M. gold, $5,240 p. m.c* 575 1888 1,000 3,000,000 -5 g. J. & J. N. Y., Am. Exch. Bank. July 1, 1918
Extension mort., gold, $5,226 per mile................ 54 1890 1,000 285,000 5 g. J. & J. do do Jan. 1, 1930

Fonda Johnstown <¿ Glovefsville—lstM.,s.f. ,not dn.c* 10 1870 100 &c. 300,000 7 J. & J. N. Y., St. Nich. Nat. Bk. July 1, 1900
Cons. M. for $500,000 ($300,000 res’d for 1st M.)c 26 1881 100 &e. 200,000 6 A. & O. do do Apr. 1, 1921

Fort Wayne <£ Jackson—Common stock.....................
Pref. stock (8 p. c.), 5*2 p. c. rental Lake Shore...

98
98

100
100

436,132
2,291,416 2% M. & s. N. Y., Farm. L. & Tr. Co. Sept. 2, 1891

Fort Worth <£- Denv. City—1st M., g., $18,000 p. m.c* 450 1881 1,000 7,963,000 6 g. J. & D. N. Y., Union Tr. & Bost. Dec. 1, 1921
Pan Handle RR. 1st mortgage................................ 225,000 5 J. & J. Boston. July 1, 1929

Fort Worth <& Rio Or.—1st M., gold, $20,000 p. m.c* 145 1888 1,000 2,888,000 5 g. J. & J. N. Y., H.B.Hollins & Co. July 1, 1928
Galveston Harrisb. <f¡ S. Antonio—lstM.,g.,landgr.c* ’71-’80 1,000 4,756,000 6 g- F. & A. N.Y.,So.Pao.Co.,23B’rd Feb. 1, 19102d mortgage, Harrisb. and Houston to San Aiit.c* 225 1880 1,000 1,000,000 7 J. & D. do do June 1, 1905West. Div. IstM., g., SanA.toElPaso,636 m.&br.c* 671 1881 1,000 13,418,000 5 g- M. & N. d© do May 1, 1931671 1881 1,000

1,000
6,354,000
2,000,000

6 J. & J. July 1, 1931 
Apr. 1, 1913Galveston Houston <6 Hend. o f 1882—1st M., guar, .c 50 1883 5 A. & O. N. Y., Mercantile Tr. Co.

Georgia Car. & North.—IstM., g. (notdrn.) guar..c* 268 1889 1,000 5,360,000 5 g. J. & J. N.Y.,Merc.Tr.Co.&Balt. July 1, 1929
Georgia Co.—Tr’stb’ds,s.f.,dr.á{TÍO aft.Juíy,92,g.c* 1887 1,000 4,000,000 5 g . J. & J. N. Y., 4th Nat. Bank. July 1, 1937
Georgia Midland & Gulf— 1st M., g. ($15,000 p.m.)c* 99 1886 1,000 1,494,000 6 g- J. & J. N. Y., Central Trust Co. July 1, 1926
Georgia Pacific—1st mort., $10,0t)0 p. m.,int. guar. 566 1882 1,000 5,663,900 6 J. & J. N. Y., 4th Nat. Bank. Jan. 1, 1922

Con. 2d mort., interest guar.,($9,000 per mile). .c* 566 1888 500 &c. 5,097,500 5 g . A. & O. do do Oct. 1, 1923
Con. 2d income, non-cumulative, ($9,000 p. m.)c&r 566 1888 500 &c. 5,097,500 5 g . A. & O. do do Oct. 1, 1924
Equip, mort., guar. R. & D., g., s. f., sub], to call. 1889 1,000 1,342,000

(i)
5 g . F. & A. do do Aug. 1, 1903

Equip, M., pr. & int. gua.R.&D., subject to call.c* 1891 1,000 6 g - M. & N. do do May,’92-1906
■ F l in t  Sc P ere  M a rq u ette .—(See Map.)—Owns from Monroe, Mich., 
to Ludington, Mich., 253 miles; 11 branches to East Saginaw, Fostoria, 
etc., 133 miles; Port Huron to East Saginaw, 90 miles; Port Huron to 
Sand Beach (3 feet), 70 miles; Palm to Port Austin (3 feet), 35 miles; 
Port Auron to Altmont (3 feet), 34 miles; Zion to Yale (3 feet) 12 miles: 
total operated, 627 miles, of which 151 are 3 feet gauge.

Sold August 18,1880, under the consolidated mortgage, amd reorgan
ized. In 1889 consolidated with certain branches (see V. 48, p. 222) and 
absorbed Port Huron & Northwestern (see Y. 48, p. 260). The consoli 
dated mortgage of 1939 is a first mortgage on 98 miles of road. Trus 
tee Central Trust Co.

Dividends on preferred stock since 1880—In 1881, 2^  per cent; in 
j.882, 6; in 1883 and 1884, 7; in 1885, 5 ^ ; in 1886, 4 ^ ; in 1887, 5 ^ ; 
in 1888, 7 and 5 extra; in 1889, 6 ^ ; in 1890, February 15, 3 per cent; 
August, 3 per cent; in 1891, Feb., 2 per cent; Aug. 15, l 1*?.

From January 1 to Sept. 30,1891 i9 months), gross earnings were 
82,170,913, against $2,203,492 in 1890; net, $611,387, against $635,- 
683 ¡interest, rentals, etc., $427,871, against $407,032; surplus, $183,- 
516, against $228,650. Mileage, 627 miles in both years.

Annual report for 1890 in V. 52, p. 760. In the statement below the 
Port Huron Division is included only in 1890.

1887. 1888. 1889. 1890.

Total gross earnings.2,572,937 2,403,074
Oper’ng exp. & taxes.1,815,283 1,646,424
Bttiu --------------  ------------ -

Net earnings........  757,654 756,650
Deduct—

Interest on debt........  329,194 332,939
Dividends.................. 422,500 449,470

2,370,133
1,623,297

746,836

2,923,575
2,042,409

881,166

366,421 558,104
380,520 (5 p.C.)317,100

Total disbursem’nts 751,694 782,409 746,941 875,204
Balance for the year. sur. 5,960 def. 25,759 def. 105 sur. 5,962 
—(Y. 47, p. 441, 625; V. 48, p. 221, 462, 555 , 633, 855 ; V. 50, p. 421, 
560, 621, 662, 833; Y. 51, p. 51, 240,494,569; V. 52, p. 350, 428, 760).

■F lorid a  Central Sc Peninsula.—Owns Jacksonville to Chatta
hoochee, 209 miles ; Tallahassee to St. Marks, 21 miles ; Femandina to 
Tampa, 241 miles ; Waldo to Cedar Keys, 72 miles; Wildwood to Or
lando, 53 miles ; Hart’s Road to Jacksonville, 25 miles; Jacksonville 
Belt Line Railroad, 3 miles; other, 6 miles; total, 629 miles. 
The Florida Railway & Navigation Railroad in 1888 was sold 
and the present company organized. The common stock is 
$20,000,000, par $100 ; 1st preferred, 5 per cent cumulative, $1,582,- 
000 ; 2d preferred, 5 per cent non-cumulative, $4,500,000 ; car trusts 
August 27,1891, 6s, $189,000 due in five years. The plan of reorgani
zation was in V. 46, p. 289. Trustee of first mortgage of 1888, Central 
Trust Company, of New York. In 1891 the Tavares Orland & Gulf 
RR. was absorbed, and the new extension bonds were issued thereon.

From July 1,1891, to Sept. 30,1891 (3 months), gross earnings were 
$296,396, against $248,596 in 1890; net, $47,637, against $21,247.

In year ending June 20,1891, gross earnings on 577 miles were $1,- 
341,878; net, $270,210; interest, $155,726; surplus, $114,484. In 
1889-90 gross, $1,171,370 ; surplus over charges, $34,504. (Y. 49, p.

■ F on d a  Johnstow n Sc Gloversvllle.—Owns from Fonda, N. Y., 
to NorthviHe, 26 miles. The stock is $300.000; par, $100. In year 
ending June 30,1891, gross earnings, $228,593; net, $86,852; surplus 
over charges and 10 per cent dividend, $25,318. V. 53, p. 641.

Fort W ayne Sc Jackson.—Owns from Jackson, Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to 
Lake Shore & Michigan Southern at a rental of $126,027, equal to 5^  
per cent on the preferred stock, and after 1887 any net earnings over 8 
per cent on preferred stock to be paid as dividends on common stock, 
hut not exceeding 2 per cent a year.
■ F o r t W o rth  Sc Denver City.—(See Map Union Pacific Denver <6 
Gulf)—Owns from near Fort Worth, Texas, to Texas State line, 454 
miles, and operates Pan Handle RR., 15 miles. The Union Pacific Den
ver & Gulf owns $7,766,000 of this company’s $9,275,000 stock. See 
abstract of mortgage, V. 45, p. 440 (trustee, Mercantile Trust Co. of New 
York.) There are $160,000 equipment bonds. Last annual report was 
in Y. 52, p. 237. In March, 1891, $500,000 new bonds were authorized 
by the Fort Worth & Denver Terminal Company. The stock of the Pan 
Handle RR. is owned, and its bonds (except $7,000) are held by the 
trustee of the U. P. Denver & Gulf consol, mortgage.

In year ending October 31, 1890, gross earnings were $2,012,518; 
net, $763,120. Deduct fixed charges, $484,080; balance, $279,040. 
In 1889, gross, $1,400,077; net, $512,128. (Y. 49, p. 720, 788; V. 50,
p. 1 7 3 ; V. 51, p. 875; V. 52, p. 237,428.)

Fort W orth  Sc R io Grande.—In operation Fort Worth, Tex., to 
Brownwood, about 145 miles ; completed in August, 1891. The line 
is further projected to iron fields in Llano County. See V. 52, p. 81, 
642. Mortgage trustee is Central Trust Company, New York. Stock 
authorized, $3,500,000 ; outstanding, $2,118,000; par, $100.

From January 1 to Sept. 30, 1891 (9 months), gross earnings Were 
$193,805, against $111,079 in 1890; net, $56,804, against $21,660.

In 1890, road being under construction, gross earnings were $194,- 
638; net, $91,238; fixed charges, $89,203; surplus, $2,035.— (V. 51, p. 
569, 680; V. 52, p. 81, 351, 642.)

Galveston H arrisburg Sc San Antonio.-*(See Map o f Southern 
Pacific.)—Owns from Houston, Tex., to San Antonio, Tex., 217 miles; 
LaGrange Extension, 28 miles; branch, 8 miles; leases 12 miles; total, 
266 miles. Western Extension, San Antonio to Rio Grande River, 636 
miles; Eagle Pass Branch, 35 miles. Grand total, 937 miles.

Operated by the Southern Pacific Company, which owns all but $586,- 
212 of the $27,093,012 stock (par, $100).

The first mortgage covers 256 miles of old road and 1,076,331 acres of 
land valued at about $1,467,000. It has a sinking fund of 1 per cent, but 
it is optional with bondholders to surrender their bonds if drawn. The 
Western Division second mortgage 6s are held by the Southern Pacific 
Company and by large holders of Southern Pacific securities, who agreed 
not to collect interest after July 1,1889, unless it should be currently 
earned. The interest charges are thus reduced annually by $381,240. 
There is also $101,719 Texas school debt outstanding. Floating liabili
ties Jan. 1,1891, $2,485,076; floating assets, $632,695.

From January 1 to Sept. 30,1891 (9 months), gross earnings were 
$3,174,235, agst. $3,058,534 in 1890; net, $731,827, agst. $623,711 in 
1890. In 1889 gross earnings were $3,937,291; net, $816,957. In 1890 
gross, $4,285,678; net, $917,945; deficit under charges, $214,736

Galveston H ouston Sc Henderson o f 1882 .—Owns from Gal
veston, Texas, to Houston. Texas, 50 miles. The road was sold in fore- 
closufre December 1, 1871, and again August 1,1882. Leased for 90 
years to the International & Great Northern RR. Co. and bonds guar
anteed by that company. Stock, $1,000,000; par, $100. In year end- 
iug Oct. 1, 1890, gross earnings were $418,457; net, $69,116. In
1888-89 gross $381,922; net, $36,489. In calendar year 1888 gross, 
$372,699; net, $28,554; rental of track. $139,455; total net income, 
$168,010; interest, &c., $106,063; surplus, $61,947.

Georgia Carolina Sc Northern.—In progress from Monroe* 
N. C., to Atlanta, Ga., 268 miles, of which 165 miles are com ' 
pleted and the balance under construction. The line is part of the 
“ Seaboard” system, and the bonds are guaranteed (by indorsement on 
each bond) by the Seaboard & Roanoke and Raleigh & Gaston railroad 
companies. They cannot be redeemed before maturity. The Mercan
tile Trust & Safe Deposit Company of Baltimore is trustee of the mort-

eage; see abstract of same in V. 49, p. 239. Stock authorized, $1,000,- 
00; outstanding but not paid in, $491,933; par, $100. R. F. Hoke, 
Athens, Ga., President of the oompany. (V. 50, p. 138, 313, 451.)
Georgia Company.—This company was formed in 1887 to control 

the Georgia Central Railroad & Banking Company, of whose stock it 
owns $4,000,000, all pledged to secure its trust bonds. Its own stock 
of $12,000,000 is all owned by Richmond & West Point Terminal, and 
deposited as part security for that company’s collateral trust of 1889. 
Richmond & West Point Terminai also owns $3,447,000 of the Georgia 
Company’s collateral trust bonds.

Georgia M idland Sc G ulf.—Owns from Columbus, Ga., to McDon 
ough, 99 miles. Completed in September, 1887. Operates Columbus 
Southern, Columbus to Albany, Ga., 88 miles. Incomes, non-cumula
tive, $105,000. Stock authorized, $2,000,000; outstanding, $1,245,- 
000; par. $100. Car trusts, $53,900; due $818 monthly.

In year ending June 30, 1891, gross earnings were $212,222; net 
over expenses and taxes, $76,434; interest, $89,460; taxes, $13,020 ; 
deficit, $19,272. New York office, 7 Nassau Street.

Georgia Faclllc.—(See Map of Richmond & West Point Terminal.)— 
Atlanta, Ga., to Greenville, Miss., 458 miles; Woodlawn to Bessemer, 
Ala., 19 miles; small branches, 18 miles; Deer Creek branch (three-feet 
gauge), 22 miles; other lines, 48 miles; total, 566 miles. In Nov., 1888, 
leased to the Richmond & Danville for 20 years from January 1,1889, 
(with privilege of renewal), the rental to be net earnings, and the Rich
mond & Danville agreeing to make up any deficiency in these to meet 
fixed charges, all such advances, however, to be a preferred charge 
next ahead of the income bonds (see V. 47, p. 744).

On June 1,1891, leased the Central Railroad of Georgia (which see), 
guaranteeing 7 per cent on stock.

Stock is $8,555,000 (par $100), and $4,378,432 of it is held by the 
Richmond & West Point Term. Co., which owns also $1,397,621 income 
5s of 1888, and has deposited them, as well as the stock, as' security for 
its collateral trust of 1889. The second consolidated mortgage (trustee,. 
Central Trust Company) secures $5,400,000 second mortgage bonds, 
and also, subject to these, $5,400,000 second mortgage non-cumulative 
incomes, both issued at $9,000 per ile. The equipment mortgage 
bonds of 1889 and 1891 are payable by a sinking fund and are guar
anteed as to principal and interest by endorsement on the bonds by 
Richmond & Danville. There are car trusts, payable at the Atlan tic 
Trust Company, New York City, for which provision is made under 
the equipment mortgage.

In year ending June 30, 1891, approximate gross earnings were 
$1,908,739. In 1889-90 gross, $1,762,938; net, $163,371; deficit under 
charges, $499,010. In 1888-89 gross, $1,330,698; net, $147,244. (V. 
49, p. 235; V. 52, p. 462, 862.)
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Subscribers w ill confer a great favor by giving im m ediate notice o f any error discovered in  these Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bonds—Brinci" 
pal,When Due. 

Stocks—Last 
Dividend.

»For explanation of column headings, &c., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

' Georgia Railroad & Banking Co.—Stock.................. 307 $100 $4,200,000 2% Q .-J . N. Y.,Am.Ex. B’k & Aug. Oct. 15, 1891
Bonds, not mort. ($300,0(50 mature in 1922).c*&r 77&80 1,000 2,300,000 6 J. & J. do do ’97,1910,1922
Bonds, not mortgage...............................................r 1887 1,000 200,000 5 J. & J. do do Jan. 1, 1922

*Georgia Southern <£ Fla.—IstM., g.($12,000 p.m.)c* 285 1887 1,000
100

3,420,000
4,986,081 I e- J. & J. Macon, Ga., Co.’s office. July 1, 1927

1st M., land grant, g., s. f. (guar, by Pa. RR.). .c* 
lstM.,g.,($505,000 are land grant s. f. not drn).c*

335 1869 1,000 3,934,000 7 g. J. & J. N. Y., Winslow, L. & Co. Oct. 1, 1899
335 1869 1,000 1,441,000 7 g. A. & O. do do Oct. 1, 1899

2nd mortgage, redeem, at 105 till Aug. 1,1894.c* 367 1884 1,000 3,000,000 6 M. & N. do do Nov. 1, 1899
General mortgage for $13,000,000..................c &r 367 1884 1,000 4,336,000

275.000
750.000

5
6

M. & S. do do Sept. 1, 1924
Muskegon G. R. & Ind. RR. 1st M. traf. guar.. _c* 37 1886 1,000 5 g. J. & J. N. Y., Winslow, L. & Co. July 1, 1926

Great Northern—Stock, pref. (no com. stock issued) 100 20,000,000 1% Q .-F . N. Y. Office, 40 Wall St. Nov. 2, 1891
St. Paul Minn. & Man.—Stock (rental 6 p. c. in gold) 100 20,000,000 l^ g . Q .-F . do do Nov. 2, 1891
St. P. & Pac. 2d M. (1st on St. Paul to Watal).___ 7Ó 1862 1,000 366.000 7 J. & J. do do July 1, 1892
St. P. Min.&Man. lstM .l.gr.,s.f.,g.,dr’natl05.c* 656 1879 ©op 4,000,000 7 g. J. & J. New York and London. July 1, 1909

.2d mortgage, gold (does not cover lands).......c* 656 1879 1,000 8,000,000 6 g. A. & O. do do Oct. 1, 1909
¿Dakota Extension 1st mort.,gold ($12,000 p.m.) 473 1880 1,000 5,676,000 6 g. M. & N. New York, 40 Wall St. Nov. 1, 1910
•Consol, mort., gold ($13,344,000 are 6s)___c&r 2,426 1883 1,000 28,288,000 41a & 6g. J. & J. do do July 1, 1933
Montana Exteh. IstM.,gold ($25,000 p. m.).c*<fer 411 1887 l,000&c 7,468,000 4 g- J. & D. do do June 1, 1937
Pacific Extension M. for £6,000,000, gold..c*&r 1890 £100 &e £2,000,000 4 g. J. & J. N. Y. & Lon., Baring Bros July 1, 1940

Minneap. Un.RR.lstM.,gold,gu.($550,000are 5s) 
East of Minn. 1st M., g.,gu. ($50,000 p. m.).c*<fcr

1882 $1,000 $2,700,000 5 & 6 g. J. & J. New York, 40 Wall St. July 1, 1922
70 1888. l,000&c 4,500,000 5 g. A. & O. N.Y.40Wail; Bos.,Lee,H Apr. 1, 1908

Montana Cen. 1st M., g. ($40,000 p. m.) guar.c&r 203 1887 l,000&c 6,500,000 5 & 6 g. J. & J. New York, 40 Wall St. July 1, 1937

Georgia Railroad & R anking Company.—Owns from 
Augusta, Ga., to Atlanta, Ga., 171 mues; branches to Washington 
and Athens, 58 miles; Macon & Augusta Railroad (proprietary road), 
Camack, Ga., to Macon, Ga.. 74 miles; trackage, 4 miles; total, 307 
miles. Owns also one-half the stock of the western Railway of Ala
bama (the Central Railroad of Georgia owning the other half), and has 
=a one-fifth interest in the Port Royal & Augusta and a thirty-five one 
hundredths interest in the Atlanta & West P. (See those companies.)

This company, besides owning the railroad property indicated above, 
has a banking department. In April, 1881, it leased its railroad (307 
¡miles) and its interest in the other railroad companies for 99 years to 
W. M. Wadley and associates, for the Central of Georgia and the Louis
ville & Nashville railroads, at $600,000 per year.

Dividends since 1880—In 1881, 9 ^  per cent; in 1882, lO ^ ; from 
1883 to 1887, 10; in 1888,10%; from 1889 to July, 1891, both in- 
delusive, at rate of l lp e r  cent per annum (2% per cent quarterly). In 
year ending March 31, 1891, company’s income was: From rental 
•etc., $600,082; dividend (No. 5) from bank, $50,000; total, $650,082 
deduct interest, etc., $177,031; dividends paid (11 per cent), $462,000: 
balance, $11,050. Net earnings of bank for year were $66,429 and 
total bank surplus March 31,1891, after payment of $50,000 dividend 
was $195,319.

From July 1, 1891, to Sept. 30, 1891 (3 months), gross earnings of 
the railroads were $388,648, against $435,480 in 1890; net, $91,444, 
.against $155,954.

In year ending June 30,1891, gross earnings were $1,891,692; net, 
*.$658,475; other income, $60,619. In 1889 90, gross, $1,683,636; net, 
?$504,865. Deficit to lessees on lease was in 1888-9, $21,066; in 
1889-90, $33,959. Profit in 1890-91 was $118,679. Balance due 

lessees June 30,1891,$600,976.—(Y. 51, p. 5 3 7 ; Y. 53, p. 289.)
Georgia Southern & Florida.—Owns from Macon, Ga., 

¡to Palatka, Fla., 285 miles, and operates the Macon & Birmingham 
(which see), 95 miles. Completed in January, 1890. Built by the Macon 
Construction Co. In 1891 Mr. Willis F. Sparks, President of this com
pany, was appointed its receiver, and also receiver of the Macon Con
struction Company. Being unable to pay the July coupons out of 
earnings, these having been expended for various purposes, the 
Court gave him permission to borrow funds to meet this interest, 

..and in November, 1891, the overdue coupons were paid. (See V. 
52, p. 796; V. 53, p. 95.) Trustee of mortgage is the Mercantile 
Trust & Deposit Co. of Baltimore. Stock is $4,275,000; par, $100.

From July 1,1891, to Sept. 30,1891 (3 months), gross earnings were 
$192,002, against $203,135 in 1890; net, $72,725, against $70,264.

In the year ending June 30,1891, gross earnings were $773,863; net 
over expenses and taxes, $240,501; surplus above charges, $58,129. 
—(V. 51, p. 609; V. 52, p. 350, 427, 795; V. .53, p. 95, 289.

Grand R apids & Indiana.—("See Map o f Pennsylvania HU.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles; Manistee 
Branch, 21; other branches, 40 miles; total owned, 428 miles; leases, 
and operates Cincinnati Richmond & Fort Wayne RR., 86 miles; Tra
verse City RR., 26 miles; Muskegon Grand Rapids & Indiana RR., 37 
miles—149 miles. Total, 577 miles.

The Grand Rapids & Indiana RR. is operated in the interest of the 
Pennsylvania RR. Co., and $3,934,000 of the 1st mortgage bonds were 
guaranteed by that company. First mortgage land grant bonds may be 
bought (not drawn) at 110 out of proceeds o f land sales. There was in 
the sinking fund for them January 1,1891, $2,752,780 cash and bills 
receivable. They are replaced by 5 per cent bonds issued. The Muske-
f on Grand Rapids & Indiana bonds have a traffic guarantee applicable 
o their interest payment. Pennsylvania RR. owns all the 2d mortgage 
bonds except $300,000 held as collateral for the Mackinaw loan. Of 

the 5 per cents outstanding the company itself on January 1,1891, held 
$637,000. There is a real estate mortgage for $48,250.

The company has a land grant and sold in 1890 38,690 acres for 
$316,851. The lands unsold on January 1,1891, were 329,844 acres. 
The assets $696,628 bills receivable, etc., and $2,056,152 cash.

From Januaryl to Sept. 30,1891 (9 months), gross earnings of the 
whole system (576 miles) were $2,300,673, against $2,501,793 in 1890; 
net, $689,140, against $877,568; interest, rentals, etc., $875,946, 

Against $781,280; deficit, $186,806, against surplus of $96,739.
Report for 1890 was in V. 52, p. 898, showing results as follows:

EARNINGS AND EXPENSES.
1887.

Miles operated...........  403
-Gross income.............. $2,367,530
Net over exp’s & taxes $850,533
Interest on bonds....... $715,600
Int. on floating debt.....................
Rentals and miscel... 8,646

1888.
409

$2,232,788
$704,191
$719,428

47,443
17,138

1889.
408

$2,291,166
$766,714
$737,425

54,553
3,168

1890.
428

$2,602,415
$859,382
$739,700

58,630
30,760

Total...................... $724,246 $784,009 $795,146 $829,090
Balance...................sur.$126,287 def.$79,817 def.$28,433 sur.$30,292
—(V. 50, p. 7 9 9 ; V. 52, p. 426, 898 .)

Great Northern.—(See Mop.;—Operates under lease the St. Paul 
Minneapolis & Manitoba Railroad, extending from St. Paul, Minn., via 
Barnesville to Emerson. Manitoba, 392 miles; Minneapol s to Gretna. 
Manitoba, via Breckenridge, 413 miles; Crookston Junction, Minn., to

Great Falls, Mon., 782 miles; Breckenridge, Minn., to Langdon, D ak»’ 
206 miles; Evansville, via Tintah Junction, to Ellendale, Dak., 13° 
miles; numerous branches (to Aberdeen, Hutchinson, Watertown, &c.)’ 
846 miles; total, St. Paul Minneapolis & Manitoba, 2,775 miles. Also 
operates under contract the following proprietary roads: The Wlllmar 
& Sioux Falls, Willmar, Minn., to Sioux Falls, Dak., 147 miles; the 
Duluth Watertown & Pacific, Watertown, Dak., to Huron, Dak., 70 
miles; the Minneapolis Union, 3 miles; total, 220 miles. Total in Mani
toba system, 2,995 miles. Also owns the entire stock of the following 
lines, but keeps earnings separate, their income appearing in the state
ment of earnings below only as revenue from stocks and bonds owned 
or as other receipts: The Eastern of Minnesota, Hinckley to near Duluth, 
71 miles; the Montana Central, Great Falls, Mon., to Butte, Mon., 171 
miles; branches, 49 miles, and leased line, 15 miles; total, 306 miles . 
Grand total, 3,301 miles.

Extension to Pacific Coast, 780 miles, is in progress, 121 miles having 
been opened for business December 7, 1890.

In September, 1891, it was reported there had been added fifty-four 
miles to this system by the absorption of the Wadena & Park Rapids 
Railroad. It is said the consol, bonds of the St. Paul Minneapolis & 
Manitoba will be issued to pay the cost, $817,000. The road extends 
from Eagle Bend to Park Rapids, and opens up a timber section. In 
the same month were also opened a line from MTonarch to Barker, Mon., 
reaching a rich mining district, and a line in Washington from Seattle, 
north to Westminster.

This is a Minnesota corporation which in February, 1890, leased the 
St. Paul Minneapolis & Manitoba for 999 years, assuming its funded 
debt and guaranteeing 6 per cent per annum in gold on its $20,000,000 
stock. The Great Northern’s authorized capital is $40,000,000, of 
which $20,000,000 is preferred 6 per cent non-cumulative, and this only 
is issued at present. The Manitoba stockholders were offered the privi
lege of taking it at 50, the remaining 50 per cent being paid by a trans
fer to the Great Northern of all the securities owned by the Manitoba 
Company, amounting to over $22,000,000. With the proceeds of sale 
of the Great Northern’s preferred stock, the Manitoba’s collateral trust 
bonds were paid off. The securities acquired by the Great Northern 
liave been placed in trust to secure the unity of the system. (See V. 49, 
p. 435; V. 50, p. 205.) No increase of the preferred stock can be made 
without the consent of the holders of three-fourths the preferred stock 
outstanding. •

The land sales for year ending June 30,1891, were 110,951 acres, for 
$813,973, and 256 town lots, for $14,926. The net amount due on land 
contracts June 30,1890, was $704,583; lands unsold, 2,538,326 acres.

Dividends on Great Northern stock: November, 1890, 1 per cent; in 
1891, Feb., 1; May, l 1*; August, 1%; Nov., II4.

Price of preferred stock—In 1890, 60®86; in 1891, to Nov. 20 in
clusive, 72®11112.

Dividends on Manitoba stock since 1880: In 1881,3 per cent; in 1882, 
9; in 1883, 8; in 1884, 7*2; in 1885 and since, 6 percent yearly. *

The consolidated mortgage of 1883 is for $50,000,000, of which 
$19,426,000 were reserved to pay prior liens. The mortgage on the 
Montana Extension is for $25,000,000, to provide for extensions, 
$15,000 per mile being allowed for second track. See abstract of mort
gage in V. 45, p. 342; Central Trust Company of New York, trustee. 
The mortgage, for £6,000,000 on the Pacific extension (trustee of mort
gage Central Trust Company of New York), provides for the issue of 
bonds at the rate of £6,000 per mile in Montana and £7,000 per mile 
west of Montana. See abstract of mortgage, V. 52, p. 82.

The Eastern Railway of Minnesota, runs from Hinckley northward 
70 miles, to a point near Duluth; the mortgage covers equipment, 
terminals and elevators. The Montana Central bonds were issued on 
several roads (V. 46, p. 125). The Manitoba guarantees both these 
issues, principal and interest, and the Great Northern assumes the 
guaranty.

From July 1,1891, to Aug. 31„ 1891 (2 months), gross earnings of 
the St. Paul Minneapolis & Manitoba on 3,035 miles were $1,619,978, 
against $1,467,291 on 3,032 miles in 1890. For the same period (2 
months) gross earnings of the total Great Northern system on 3,341 
miles were $1,987,759, against $1,799,810 on 3,282 miles in 1890.

Fiscal year ends June 30. The approximate gross earnings for the 
years 1889-90 and 1890-91 were as follows (the full report is published 
in the Chronicle of Nov. 28, 1891, but received too late for this 
Supplement :

1889-90. 1890-91.
Miles operated..................... ...............................  3,260 3,278

Approximate Gross Earnings of— $ $
St. Paul Minneapolis & Manitoba............•........  9,325,601 10,555,493
Eastern of Minnesota.......................................... 735,025 828,738
Montana Central..................... ...........................  985,167 1,277,617

Total Great Northern system.....................11,045,793 12,661,848
Report of Great Northern for 1889-90 in full in V. 51, p. 658, 679, 

682, gave the following:
GREAT NORTHERN FOR FIVE MONTHS ENDING JUNE 30, 1890.

Receipts.
Gross earnings...............$3,361,332
Intere’t on bonds o wned 122,308 
Div’nds on stocks o r ned 313,834 
Rev. from other so trees 185,112

Total......................... $3,982,587

Disbursements, die. 
Operating expenses, &c.$l,763,343
State tax........................  101,089
Rentals pd. and accrued. 1,704,625 
Profit and loss...............  413,528

Tot ........................ $3,982,587
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-Green Bay Winona <6 St. Paul—1st mortgage........ c 219 1881 $1,000 $1,600,000 6 F. & A. Coups. Feb.,’89, bought. Feb. 1, 1911
Funded coupon bonds.............................................. 1886 500 280,830 6 F. & A. Coups.of Aug. ,’89, b’glit Aug. 1, 1906
2d mortgage income bonds, non-cumulative___r 219 1881 1,000 3,781,000 8 M. & N. None ever paid. May 1, 1911

Hannibal <£ St. Joseph—1st M. Quincy & Pal. RR.c* 13 1867 1,000 381,000 8 F. & A. N. Y., Bk.of No. America. Feb. 1, 1892
1st mortgage Kansas City & Cameron RR........ c* 53 1867 1,000 843,000 10 J. & J. do do Jan. 1, 1892
Consolidated mortgage for $8,000,000...............c* 292 1881 1,000 7,265,000 6 M. & S. do do Mch. 1, 1911

Harrisb. Portsm’lh Mi. Joy <£• Lane.—Stock,7 p. e.gu. 54 50 1,182,550 3*2 J. & J. Phila., Company’s Office Jiffy 10,1891
1st mortgage (ext’d in 1883), int. guar. Pa. RR..r 54 1853 500 &c. 700,000 4 J. & J. do do July 1, 1913

Hartford & Connecticut Western—Stock................... 100 2,635,700 1 F. & A. N. Y., Cent. N.E. & West. Aug. 20, 1891
1st mortgage............................................................. 104 1883 1,000 608,000 5 J. & J. Hartford. July 1, 1903

100 35,000
100 2,867|800

Consol, mortgage, not payable till 1910................ 74 1880 500 &c. 100,000 4 A. & 0. Bridgeport, Conn. Apr. 1, 1910
New consol, mortgage (for $3,000,000)............. c* 164 1887 1,000 2,839,000 5 g- M. & N. N. Y., Farin. L. & Tr. Co. Nov. 1, 1937

Houst. East & West Texas—1st M..,gold($7,000 p.m.) 192 1878 1,000 1,344,000 7 g. M. & N. Last coup, paid May,’86 1898
192 1883 1,000 750,000 6 J. & J. Jan. 1, 1913

Houston<&TexasOent.—1stM.l.gr.,g.,red. at 110.c*<fer 463 1890 1,000 8,064,000 5 g- J. ft J. N. Y., Office Mills Buildg July 1, 1937
Consol. M.,landgr.,gold, int.guar. by So.Pac.e*&r 463 1890 1,000 3,919,000 6 g. A. & O. do do Oct. 1, 1912
«Gen. mort.,gold, interest guar, by So. Pac... .c*&r 463 1890 1,000 4,305,000 4 g. A. & O. do do Apr. 1, 1921
Debent., prih. and int. gu., ($705,000 are6s)o*.&r 1890 1,116,000 4 & 6 A. & 0. do do Oct. 1, 1897
Waco &Northwest 1st M., gold (Bremond to Ross). 58 1873 1,000 1,140,000 7 g. J. & J. Last paid July, 1885 July 1, 1901

Hud. Sus. BridqeJN. E. Ry.—lstM.$10,000,000.c*&r 1888 1,000 (?) 5 g. F. & A. New York and London. Feb. 1, 1938
Huntingdon <£ Broad Top1—Common stock............... 64 50 1,371,800 2 Phil. Of., Am. Life Bldg. July 27,1891

Preferred stock, 7 per cent, non-cumulative........ 64 50 1,990,500 See rem. J. & J. do do July 27,1891
1st mortgage, extended in 1890............................. 64 1854 500 416,000 4 g- A. & O. do do Sept. 30,1920
2d mortgage, gold..................................................... 74 1857 500 367,500 7 g. F. & A. do do Feb. 1, 1895
3d mortgage, consolidated...................................... 64 1865 1,000 1,497,000 5 A. & O. do do Apr. 1, 1895

Hutchinson <£ Southern—1st mortgage..................... 1889 400,000 • 5 M. & N,

•
Nov. 1, 1919

The following shows the result on the St. Paul Minneapolis & Mani
toba on the old basis, for the fiscal years named. The change in the 
method of keeping the accounts, due to the lease of the road, makes it 
Impossible to give in the income account of 1889-90 more than the 
surplus over all charges:

ST. PAUL MINNEAPOLIS & MANITOBA SYSTEM.
1886-87. 1887-88. 1888-89. 1889-90.

Miles operated June 30.... 1,935 2,648 3,030 3,006
$ $ $ $

Total gross earnings.......... 8,028,448 9,561,905 8,586,566 9,582,931
Operating expenses&taxes 4,314,895 4,669,987 5,000,067 4,976,148

Net earnings..................3,713,553 4,891,918 3,586,499 4 606,783
INCOME ACCOUNT.
1886-87. 1887-88. 1888-89. 1889-90.

Receipts— $ $ $ $
Net earnings....................... 3,713,553 4,891,918 3,586,499 4,606,783
Revenue from land dep’t.. 415,782 271,938 161,870 203,287
Other receipts.................... 514,447 450,759 751,903 . . . . . . . .

Total income................4,643,782 '5,614,615 4,500,272
Int’st, 6 p. c. dividends,&c. 4,386,191 5,015,689 4,631,009
Balance, surplus................  257,591 598,926 df.130,737 927,089
—(V. 50, p. 205, 874; V. 51, p. 240, 537, 65 8 , 67 9 , 682, 787; Y. 52, p. 
62, 203, 351, 973; V. 53, p. 95,126,156, 368, 407.)

Green Bay W in on a  Sc St. Paul.—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 7 miles: leases—Plover to 
■Steven’s Point, 6 miles; total, 222 miles. A reorganization of the Green 
Bay & Minnesota, sold in foreclosure March 12,1881. Preferred stock 
4s $2,000,000, 7 per cent, and common stock $8,000,000; par $100.

On February 1,1885, default was made on the first mortgage interest, 
And in 1886 bondholders consented to fund the three overdue coupons 
and the company resumed payment, but defaulted August, 1889. A 
plan for reorganization without foreclosure and for building a South
western Extension was brought out in July, 1889, the incomes paying 
an assessment of 10 per cent and the stock of 5 per cent, and receiving 
therefor bonds and stock of the Winona & Southwestern Railroad— 
which see. In August, 1890, the Farmers’ Loan & Trust Company, 
trustee of the first mortgage, was appointed trustee in possession to 
facilitate the plan of reorganization, which is expected to be carried 
through in che near future. See V. 51, p. 240.

In 1890 gross earnings were $384,104, against $296,844 in 1889. 
In year 1889-90 gross earnings were $330,319; net, $62,747; interest, 
taxes, &c., $141,376. Total deficit to June 36, 1890, $219,593. In 
1888-89 gross earnings were $302,105; net, $46,698; taxes, interest, 
.Ac., $133,949. Samuel Sloan, President, New York. (V. 46, p. 254; Y. 
47, p. 563; V. 49, p. 113,145, 341, 654; V. 51, p. 276; V. 53, p. 712.)

H annibal Sc St. Joseph.—Owns from Hannibal, Mo., to St. 
Joseph, Mo., 206 miles; branches—Cameron to Kansas City, 53 miles; 
St. Joseph to Atchison, Kan., 20 miles; Palmyra to Quincy. 111., 13 miles; 
leases, 3 miles; total operated, 295 miles. Owns bridge at Kansas City.

Stock—Common, $9,168,700; preferred, $5,083,024; par, $100. Chi
cago Burlington & Quincy RR. Co. owns $14,243,100 stock. Preferred 
stock has prior right to a non-cumulative dividend of 7 per cent; then 
■common to 7 ; then both share. In September, 1891, consolidated 
mortgage bonds were offered in exchange for the prior lien bonds on 
certain terms. See V. 53, p. 325.

Dividends on preferred stock since 1876—In 1880, 3 per cent; in 
1881 and 1882, 7 ; in 1883, 3; in 1887, 7 ; in 1888, n il; in 1889, 5 ; 
In 1890 $1 93 per share. The income accounts have shown as follows: 
Surplus over charges: In 1890, $102,071; in 1889, $276,732; deficit in 
1888, $46,091; surplus, $397,562 in 1887. (V. 53, p. 325.)

H arrisburg Portsm outh M ount Joy & Lancaster.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Middletown, 
Pa., to Columbia* Pa., 18 miles; total operated, 54 miles. Leased to the 
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds. Stock, $1,182,- 
550; par $50. Forms part of main line of Pennsylvania RR.

Hartford Sc Connecticut W estern.—Owns from Hartford, 
Conn., to Rhinecliff, N. Y., 108 miles. On May 25, 1881, bondholders 
reorganized, and stock in new company issued for bonds. In 1888 a 
controlling interest in the road was purchased by parties interested in 
the Poughkeepsie Bridge, by which it forms an all-rail route across the 
Hudson River. On August 30,1889, a lease for one year was made to 
the Central New England & Western, the rental paying charges and 2 
per cent per annum on the stock, and in March, 1890, the lease was ex
tended on the same terms till August, 1939. There are still outstanding 
$84,300 Connecticut Western RR. 7 per cent bonds, due 1900, converti
ble into stock at 60 per cent. In 11 months ending August 31, 1889,
fross earnings $325,574; net, $52,669; surplus over fixed charges, 

11,306. No later earnings reported. (V. 50, p. 422.) 
H ousatonlc.—Owns Bridegport, Conn., to State Line, Mass., 74 

miles; Brookfield Junction to Danbury, 6 miles; West Stockhridge 
Railroad, 3 miles (stock owned); Botsford to Huntington, 10 miles. 
Leases—Berkshire Railroad, 21 miles; Stockbridge& Pittsfield Railroad. 
423 miles; Danbury & Norwalk Railroad, Danbury to Wilson, Conn., 26

miles, and branches, 10 miles; New Haven & Derby, 17 miles; total 
operated, 190 miles. Controlled in interest of N. Y. & New England.

Common stock is exchangeable for the new preferred stock on basis 
of one and one half shares of common for one of new preferred. There 
are also $61,000 5 per cent Danbury branch bonds due Onto berl,1912,. 
redeemable October 1, 1892, and rolling stock certificates $200,000- 
In September, 1886, the Housatonio leased the Danbury & Norwalk Rail 
road for 99 years, and in July, 1889, leased New Haven & Derby.

Dividends on preferred stock since 1876.—From 1877 to 1884, 8 per 
cent; in 1885, 5; in 1886, 6; in 1887, 3; in 1888 and since, nil.

From October 1,1890, to June 30, 1891 (9 months), gross earnings 
were $874,190, against $816,183 in 1890; net, $361,126, against $293,- 
196; charges, $200,114, against $210,837; surplus, $161,012, against 
$82,359.

For year ending September 30 1890, gross earnings were $1,520,124, 
against $1,204,213 in 1888-89; net, $672,511, against $531,293; surplus 
over taxes, rentals, interest, &c., $193,074, against $115,958. - (V. 49, 
p. 654; Y. 50, p. 276, 451, 741, 908 ; V. 53, p. 407.)

H ouston Bast SC W est Texas.—(Narrow gauge, 3 feet.)—Owns 
from Houston, Texas, to Sabine River at Logansport, 192 miles. The 
second mortgage bonds are held as collateral for the debt due Mr. Bre- 
mond, $750,000. Stock issued, $1,920,000. In July, 1885, M. G. Howe 
was appointed receiver. All but about $100,000 of the firsts are 
deposited with the Union Trust Co. under agreement to exchange 
same, principal and interest, for new 40-year fives issued at $20,000 a 
mile. Whole issue of $3,840,000 to be used to retire old firsts, settle 
prior claims (about $300,000) and make road standard gauge. Fore
closure sale, which was to be made March 11,1890, was prevented by a 
stay of proceedings. See references below. In 1890 gross earnings 
were $422,522; net, $114,282. In year ending September 30, 1889,- 
gross earnings were $369,577; net over operating expenses and taxes, 
§70,252. (V. 50, p. 451, 483, 801; V. 52, p. 279.).

H ouston & Texas Central.—('See Map o f Southern Pacific)—Owns 
from Houston, Texas, to Red River City, Texas, 345 miles; branches— 
Hempstead, Texas, to Austin, Texas, 118 miles; total owned, 463 
miles. Also operates Waco & Northwestern, Bremond, Texas, to Ross, 
Texas, 57 miles; Fort Worth & New Orleans Ry., Garrett to Fort Worth, 
41 miles; Central Texas & Northwestern, 12 miles; other, 4 miles. The 
Texas Central RR., which was operated by this company, was sold in 
foreclosure in April, 1891, and in September the purchasers applied to 
the court for possession of the property.—See that company. Land 
grant from the State of Texas was 10,240 acres per mile.

Foreclosure sale of the Houston & Texas Central Railway (ex
cepting its Waco & Northwestern division) was made September 8, 
1888, to the reorganization committee, and in Jan., 1891, the property 
was turned over to the H, & T. C. Railroad Company. For plan of re
organization see V. 45, p. 792, 820. The bonds are given in tabl§ as they 
will stand under the reorganization plan. Interest charges will be 
$914,248; taxes (estimated), $70,000.

The Southern Pacific Company guarantees interest on all the bonds 
and both principal and interest of the debentures. The first mortgage 
bonds and the consolidated mortgage bonds may be called for redemp
tion at 110 with proceeds of land sales. See- full abstracts of all the 
mortgages in V. 52, p. 242. The first mortgage is a first lien on some
thing less than 2,000,000 acres of land and the consolidated mortgage 
a first lien on about 1,000,000 acres. Of the consolidated 6s $1,149,- 
000 (not included in the amount outstanding above) are held as part 
security for the general mortgage 4s.

The new stock is $10,000,000 and the old stockholders paid a cash as
sessment of $71 40 per share to obtain their pro rata share of the new 
stock. (See V. 51, p. 493.) There are $60,000 Union Depot bonds out
standing. The Waco & Northwestern bonds are not a liability of this 
company; foreclosure suit is in progress under the W. & N. W. mortgage.

The earnings, &c., for the calendar years 1887,1888 and for the year 
ending September 30 in 1889 and 1890, were as follows, 507 miles being 
operated in 1889 and 1890, this including the Waco & Northwestern not 
owned by the present company :

1887. 1888. 1888-89. 1889-90.
Expenses— $ $ $ $

Gross earnings............... 2,896,999 2,786,053 3,262,362x 3,863,919
Operating expenses, &o. 2,717,865 2,385,060 2,561,494 2,839,162
Net earnings.................... 179,131 400,993 700,868 1,024,759
-(V . 49, p. 22,145,173, 209, 471, 654, 856; V. 50, p. 483, 589, 703; V. 
51, p. 84,114, 206, 240, 493, 537, 569, 680, 875; V. 52, p. 351.)

H udson Suspension Bridge Sc New ling-land B allroad.— 
Chartered to bridge the Hudson River at Anthony’s Nose, near Peeks- 
kill, and to build a line of railroad over the bridge from Turner’s, N. Y., 
to Connecticut State line at North Salem. The mortgage (trustee, At
lantic Trust Co.) will cover the bridge, 34 miles of railrcfad and a tun
nel of 5,304 feet at Bull Hill. Stock, $10,000,000; par, $100. Presi
dent, Edward W. Serrell, 38 Wall Street, N. Y.—(V. 51, p. 240, 569.)

H untingdon Sc Broad T op .—Owns from Huntingdon, Pa., to 
Mount Dallas, Pa., 45 miles; branches, 19 miles; total operated, 64 
miles. Preferred stock is 7 per cent non-cumulative. There were also 
January 2,1891, $232,000 car trusts. Bonds due in 1890 were ex
tended till September 30,1920, at 4 per cent, payable in gold. Divi
dends on preferred stock since 1883—In 1884, 1*2 per cent; m 1887, 2; 
in 1888 and 1889, 5 yearly; in 1890, 5*2; in 1891, January, 3; July, 4 
of which -Q per cent extra). On common stock in 1891, July 27, 2 per
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Subscribers w ill confer a great favor by giving Immediate notice o f any error discovered In these Tables.
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Illinois Central—Stock................................................
Leased line 4 per cent stock, guar, (see remarks..
1st mort. or ( Sterling bonds of 1895...............1

1 8  7 4 f o r  Sterl. of ’03, £10,000 dr’n yrl.c*
$15,000,000 •{ Sterling bonds of 1905...............L
secures all 4s of 1886, due 1951, gold c* I 
equally.. . . .  (.S^s of 1886, due 1951, gold, c* I 

Trust bonds sterl. (secured by Ch. St.L. &N. O. cons ) 
1st M. on Ch. & Sp. RR. (Gilman to Springfield) c 
1st M., Middle Div.,Otto to Norman June. & brs r 
Collat. trust bonds, gold (for $15,000,000)$&£ c* 
Chicago St. Louis & New Orleans 1st mortgage’

2d mortgage............................  p
Consolidated mortgage,gold ($18|6ÖÖ,’Ö6bV.c*&r 
Memphis Division mortgage, gold c*
Cairo Bridge bonds (held by Illinois Central)'. .r 

Indictnci Illinois Iowct—New 1st mort ¿rage, gold 
1st and 2d inc.Ms. ($250,000 each) 4 p.c.non-cum'.r 

Indmnap. Decatur <& Western—I. D. &Sp.lstM.,g.s.f. 
Indianap. Decatur & Western 1st mortgage, gold
2d mort. (income non-cum. till Jan., 1893)........ c
Income bonds, non-cumulative, drawn at 100.. .r 

Indianapolis <6 Vincennes—1st mortgage, guar c
2d mortgage, guaranteed Penn. Co................ «

International <£■ Great Northern—1st mort., gold
2d mortgage, gold........................................ .'.’c'

Do 8 per cent incomes..........................
Colorado Bridge bonds, sinking tund........

Iowa Central—1st mortgage, gold, $15,000 p. m!.’ c 
Keithsburg Bridge 1st mortgage, guar.............c'

Amount
Outstanding

$44,095,400
10,000,000

2.500.000
3.700.000
1,000,000
1.500.000
2.499.000
5.266.000
1.600.000

968.000
14.331.000

1.374.000 
80,000

11.260.000
3.250.000 

See remarks.
800.000
500.000

1.800.000
142.000

1.213.000
795.000

1.700.000
1.402.000
7.954.000
7.054.000 

85,500
225.000

5.917.000
591.000

INTEREST OR DIVIDENDS.
Rate perl When

Cent

2
2
6  g-
I f ;
4 g. 

3 ^ g .  
3*2 g.

6
5
4 g.
7
6
5 g.
í g-
4 g.
4 
7
5
5 g.
10.
7
6
6 g.
6 g.
8
7
5 g.
6 g.

Payable

g-

M. & S, 
J. & J 
A. & O. 
A. & O, 
J. & D.

& J. 
J. & J. 
J. & J. 
J. & J. 
F. & A. 
A. & O. 
M. & N. 
J. & D. 
J15&D15 
J. & D.
J. & D. 
A. & O.

Where Payable, and by 
Whom.

New York, 214 B’dway, 
do do

London. 
London,Morton,R. A Co.

do do
New York, 214 B’dway.

do do
London, Baring Bros. 

New York, 214 B’dway. 
do do
do do
do do
do do
do do
do do

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

N. Y., Metropol. Tr. Co.

New York, 
do

F. & A.
M. & N.
M. & N.
M. & S.
M. & S.
M. & N. Last coup. pd. Nov., ’88 
J. & D.'N. Y. City, Merc. Tr. Co. 
J. & D. N. Y., Central Trust Co.

N. Y., Farm. L. & Tr. Co.
do do

Last coup. pd. Nov., ’88 
Last coup. pd. Sept., ’88

i£ l8 8 9  gross earnings, $523,844; net,$252,035. In 1890 jrross 
$721,879; net, $358,159; interest, $132,226; ear trusts, $60 235 ̂ divi
dends, $109,261. (V. 46, p. 190; V. 50, p 244; V. 51, p. 20.) *
■ JFJI***0*8 C en tra l.—(See Map.)—Line op R oad—Chicago to Cairo 

mi,lesL; ? ast :DT!1.l)uSue to Centralia, 341 miles; Memphif Division— Grenada to Memphis, Tenn. 100 miles; Chicago St. Louis & New Orleans
t a f S i & W w S P * ;  -1°  0r! eans> La., 547 miles; branches, 922 miles, total, 2,275 miles. Also leases and controls by ownership of
Grand total,^ miles ̂  & 8i° UX City and leased Pnes 600 miles!
UorEiGft^nZQ^a°^: Le.a8E8; *£ .—1This company was chartered in Decem-
theVood?t,oo +Un?+a1Zed m Marcll’ 1^ 1’ The lands granted were upon the condition that the company should pay to the State 7 per cent of

taxes. The company acquired a con- r^t'jrest in the Chicago St. Louis & New Orleans Railroad 
from July 1, 1882, for 400 years, a t4 per cent per annum 
issued the above 4 per cent leased line stock in exchange 

for a like amount of the Chic. St. L. & New Orleans stock /see helowi 
The stock otth e  Dunleith & Dubuque Bridge, $1,000,000?iso^ied ^  
1887 the company acquired the stocks of the leased lines in Iowa 
Fiscal year ends June 30. Annual election is held in October, 
o and Bonds.—The leased line stock was issued in exchange for
a like amount of Chicago St. Louis & New Orleans stock, all of which is 
held as security therefor. A default for sixty days in the payment of
fanJ ^ mi!’, ^ ! l lial d\v,deild per cent on the teased line stock entitles the stockholder to his pro rata share o f the stock pledged

Dividends since 1882—In 1882, 7; in 1882. 7: in 1883 ‘ ft nnr! i 7™r
+8-0 S-t' fo o i8 *  N?w Orleans stock exchangeable fori eased

7E1u I l i o n  ft0 ; in 3-886,7i2; in 1887 and 1888,* 1889, 5 ^ , in 1890, 6; in 1891, March 3 ; September, 2 per cent.
Price of stock—In 1883,124® 148; in 1884, 110® 140" in 1885 llQio 

®140; in 1886,130®143iis; in 1887.114®138; in 1888 113® 1 2 s l - i^  
+^’« n 1890, 85®120; in 1891, to Nov. 20, incl. 90® 10412. 

tBe bonds given in the table as outstanding, the com- 
pany itself. held on July 3,1891, $1,222,000 of the 4 ner cents of 1Q59
000 and °Gnn n*^8 & N^wa<?rleaa? Cairo Bridge bonds of $2,643,-000 and $1,531,000 Dubuque & Sioux City 5s of 1938.
— 1 Chicago St. Louis & New Orleans the lessee guarantees the 
?A!i3f<ni!̂ Uoand interest of all the outstanding bonds prior to the 5 per 

an ®ndor8®ment °n the latter bonds guarantees the payment of the interest on the same until the principal is paid The
C h i™ nftt °Tf o n l f i  Ŵ ichar? secured deposit Of a like amount of cmcago St. Louis & New Orleans consols, are to be secured bv anv
? w « w c i ir5 aSefiOIl the Blin018 Central lines. Of the Chicago St. Louis Orleans first mortgage 7s of 1877, $541,000 are a prior lien on that part of the road in Tennessee. “  ■

nn«erillarU8tto01 d̂8i.0f  1? 5J2 are for an authorized amount of 
Y ork n f’ « i « 35nnnnĈ red by ? i e<ige ^  the U. S. Trust Co. of New
? £ ^ , $¿ 64rií,“ 5 o S fe ^ ‘ l8tm0r^ W6^ 14l,<,I*  0f m ilia r ,

Operations and E arnings.—From July 1, 1891, to Sept 30 1891
“ S’“ “ * W .257, k l  in

i/cHR^NiCLE? VdS5J3? p6 472, 476°r t 1 8 9 ° '91 WaS pUbUsbed at len^

Sept. 2, 1891 
July 1, 1891 
Apr. 1, 1895- 
Apr. 1, 190* 
Dee. 1, 1905- 
Jan. 1, 1951 
Jan. 1, 1951 
July 1, 1950 
Jan. 1, 1898* 
Aug. 1, 1921 
Apr. 1, 195*  
Nov. 1, 189T 
Dec. 1, 190T 
June 15,1951 
Dec. 1, 1951 

1950
Dec. 1, 1930 
Dec. 1, 1930 
Jan. 1, 1906- 
Oct. 1, 1947" 
Jan. 1, 1948
Feb. 1, 1908 
May 1, 1900 
Nov. 1, 1910 
Sept. 1, 1900 

1909
May 1, 1920 
June 1, 1938 
June 1, 1925-

—(J- 51> P- 114> 171, 400 , 41 4 , 417 , 457, 493, 569 753- V 52 r> 20A 
350, 351; V. 53, p. 59, 95, 126,186, 370, 455; 472 , 4 76  j ’ P* ° r
.  * “ * la i»a .I 1l ln o l s & I o w a .—Owns from Streator Junction, m  to Knox, Ind., 117 miles; trackage (W-Vbash Railway) into Streator two 
miles Stock, $3 598 000; par, $100 In 1890 fin in gs w eil r la ftsted ?
ioo^^'qft!’ iiet5 «19 8Q?ear enc mg June 39> 1889, gross earnings wer« l i  a- o 81, net> .$42,893; surplus over charges and improvements 
t l ’O p . Gross in 1889-90, $326,887; net, $71,537; taxes $ n  055’’ 
F. M. Drake, President, Centreville, la.—(V. 51, p. 457.> S’

In d ia n a p o lis  D eca tu r  & W e ste rn .—Owns from Tndin-nn-noUa 
Ind., to Decatur, 111., 153 miles. On April l,1889  dSauhe0 anHi«r 
June, 1891.,^ decree of foreclosure was entered undS tee ̂ dS  
catur & Springfield first mortgage. An appeal to the General Term has
Ä S o “ e5mÄ  0Ter tto “ • A  reorganizatkm p-an” i w

h  1§91, to Sept. 30, 1891 (3 months), gross eamincs weriv 
$142,952, against $172,229 in 1890; net, $36,039, against 1™  919 In 
year ending June 30,1891 gross earnings were$478 438- net ’■«Q̂  qqn 
In 1889-90 gross, $436,399; net, $114,737. ' York Ä  2 Wali 
Street. (V. 49, p. 22,114, 206, 341, 402, 580 654 71ft ftoa- v  eci «  
875; V. 52, p. 204, 238, 390, 973; V  53, P 126, 520 ) ’ ’ ’ P'

Indianapolis & Vincennes.—Owns from Indianapolis Ind tr». 
Vincennes, Inä., 117 miles; branch, Bushrod to DuggerTlO miies“ to ta f 
133 miles. The Pennsylvania Company owns a controlling t o t e r e S  
*h®si 0.c.k and 9perat.es the road, advancing the deficiency lo  pay ta te?

8 8 ® k s w lis a is  æ i
T ^* * Ilo 11 & G-reat N ortlie rn .—Owns Longview Texas to
Laredo Texas, 496 miles ; and Palestine, Texas, to Houston Texas 150 
S iiaS c branches—Houston & Columbia, 50 miles; Phelps to Huntsville, 8 miles; Mineóla to Troupe, 44 miles- leases—Dm,t, 
Georgetown, 10 mUes; Henderso¿ to Oveiten^L6 mñes- L w * ?  
H ousW  & Henderson, Galveston to Houston, 50 miles’;

^ Great Northern was foreclosed ii
acquired by Missouri Kansas A T eias'in  May!"i881,° by an e S ia lv e  
« f ̂ o ^ e s  of Missouri Kansas & Texas stock for one of Intemationii 
& Great Northern. In the reorganization of the Missouri irnnano &■  

Texasj_n 1890 this stock became the joint property of the Missouri Kan
sas & Texas and the Missouri Pacific the coniroll,eTng vested in Mr F 
P. Olcott, who holds 1,000 shares. (See V. 50, p. 313 Default w fs
finally made on 2d mortgage in March, 1889, and P 1"  ’ aultwas-

1889-90.
2,875

158,167,606 
2-078 cts.

Miles operated.....................................
Number of passengers carried one mile!
Rate per passenger per mile.................. -  ^ ^  vuo.
Freight (tons) moved one m ile............ ! 1,189,282 889
Rate per ton per mile...............................  0-953’ cts

Earnings—
Passenger..................................................  $3,287,292
F reigh t. . . . ................ ................................ 11  335 365
Mail, express and miscellaneous............ i;829,365

„  Toi al...................................................... $16,452,022
Operating expenses..............................   11,153,419
Net earnings................   $5,298,603

INCOME ACCOUNT.
1889-90.

1890-91.
2,875

183,875,079 
2-073 cts. 

1,302,002,213 
0-934 cts.

$3,812,340
12,160,600

1,908,615
$17,881,555

12,761,046

Receipts—
Net earnings...................
Net receipts from interest, &c 
Miscellaneous..................

$5,120,509 

1890-91.

Total........ .................. ................
Disb ursements—

Interest on Illinois Central bonds.........  $1 404. qok
Int. on Chic. St. Louis &New Orleansbds ~ ’ ------’ -----
Rental Dubuque & Sioux City RR......  ,
Dividends on Illinois Central stock.. 2 400 000
Dividends on Leased Line stock___
Permanent improvements................
Miscellaneous......................

$5,298,603
731,185

30,018
$5,120,509

1,163,109
34,905

$6,059,806 $6,318,523
$1,464,925

1,106,955
*415,629

2,400,000
400,000
213,415

50,000

$1,462,425
1,247,010

829,169
2,250,000

400,000
130,027

$6,050,924
Sur.$8,882

$6,318,633
Def.$118

On same basis as in 1890-91, namely the ne

morte-ao-e See v  w  n q'm  m J t mreciose tne secondi r 1, • 0 , . 6 v " 0 P- 939. Mr. J. A. Roosevelt, 33 Wall Street, Vnw 
York, is chairman of bondholders’ committee. In July 1891 acorn 
mittee of which Mr Adrian Iselin is chairman was appointed to elfor?e 
payment of interest on the first mortgage. See V 53 n 58 oe
. BJ.16 Plaas of reorganization proposed by stockholders and bv bond
holders difter somewhat, and an agreement has not yet been arrwed^t See Chronicle, v . 53, p. 407,604. y arrived at.

Tim International & Great Northern guarantees $2,000 000 of Galves
ton Houston & Henderson 1st mortgage 5 per cent bonds of w S  Missouri Katisas & Texas owns $400,000 ^ oonas, or which

From January 1 to June 30,1891 (6 months), gross earnincs nn « 9* 
miles were $1,689,347, against $1,735,789 in 1890; deficlt aftlr deduct 
18loPer g eXpen8eS and betterments, $149,970, S L t $ 5 6 ? 7 1 0  to
wfr°er J eia5Rê Q nf  September 30,1890, gross earnings on 825 miles 
^  ^ 1 5 6 ,7 6 9 ; operating expenses, $3,494,054; taxes, $2,905; net 
llos9s m hlCh pai+-f0r new equipment, $589,181. In l888 89. 
S t  $7431 v io 36?^ i f  f  u i  ,̂xJ,ei1K8̂ 8’, l l ’809’655; taxes, $59,196; 
p. 58, 604 ) ° -— V- 51’ P' l l i ’ 419, 457, 493 ’ V' 52’ p- 939’ 973 5 v - 53»

fr«m Aibia, la., to Manly Junction, la .- 
y73_ nnles, Oskaloosa, la., to Iowa Junction, near Peoria 111 * 
^ e e p tm g  Keithsburg Bridge over the Mississippi, leased), 184 rniiAa- 

+ Montezuma Branch, 14 miles; Story City Branch, 35 miles- 
State Centre Branch, 27 miles; Belmond Branch, 22 miles; Newtont
Dnlim^A23 /^ule8’ T>Mai l̂y Juncti°n, la., to Northwood, la., (leased to- . Burhngton Cedar Rapids & Northern) 11 miles; other. 4 miles- total. 1 
owned 503 miles; leases Keithsburg br#ge over Mississippi River, 3: 
miles; trackage, Iowa Junction, HI., to Peoria, 111., 3 miles- total 509* *
&f t i K S S y  to’ 2 6 ^ 2 ? “ “ *“  8eparateljr C“ ta>vffl6Morarta, ,

:according to plan in Chronicle, V. 44, p. 653. Trustee of first morte 
gage, Mercantile Trust Co. See abstract V. 49, p. 582. Common stock 
Sl1% ?i1̂ d> $8,600,000; outstanding, $7,973,591; preferred authorized 
$5,600,000; outstanding, $5,505,912; par of both, $100. The preferred \ 

Pi!m caeni  (ni,n oumutetive), then common to 5, then both. J
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Jacksonville Tam/pa dkKey West—lst,g.,red.atlÍO.c*
Collat. Trust loan on Fla. So. stock and bonds___

Jefferson (Pa.)—1st and2dMs,exten.(HawleyBr.).c 
1st M. Carbondaleto S.depot,37m.,g.gd.pr.&int.c* 

Joliet <6 Northern Indiana—1st M. guar, by M. C. .c 
Junction (Philadelphia)—1st mortgage (extended).

2d mortgage...................................................... .......
Kanawha <6 Mich.—1st mort, gold, guar. p. & i.. .c* 
Kan. City Ark. <& New Orl.—IstM. ($20,000per m.)c* 
Kansas City Belt—1st ($534,000 gu. K.C.F.S.&M.j.c* 
Kansas City Br. <6 Ter.—1st M. for $1,500,000, g.o* 
Kansas City Clinton & Spring.—1st M., g., guar..c*
Kansas City Ft. Scott & Memphis—Stock...................

Preferred stock contracts, 8 percent...................
K. C. F. S. & G. 1st M., I’d. gr.,8. f., dr’n at lio .c *  

Mortgages, guaranteed (part drawn, at 105).c*
Kansas & Missouri RR...................................... c*
K. C. Ft. S. & G. Ten-year coupon notes . . . . ___

Kan. City S. & M. Plain bonds (red’ble at 105). .c* 
Consol, mortgage ($25,000 per mile) not dr’n..c* 
Current Riv. RR. 1st mort., $20,000 p. m., guar. 
Kan. C.& M. R’y& B ’dgelstM.g.,s.f.,dr’n atll0 .c*  
Kansas Equip. Co. 1st M. guar., s. r., red. at 110. 

Kan. O', Memph. <& Bir.—1st mort. (dr’n at 110). .c*
Coupon interest notes, subject to call at par........
Birmingham equipment, guar, (redeem, at 110).c*
Memphis Equipment Co., guar., red. at 110.......c*

Kansas City <t Pacific—1st mort., gold, int. guar, .c* 
K.O. St. Jo.dt Goun.Bl.—Con. M. (líos, i  to 500 pf.)*o 

1st Ms. Nod. and Tark. Val. RRs. s. f . (dr.at Í00). o*

Miles Date 1
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
of

Road.
of

Bonds Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

& St. 
130V

Louis.
1884 $1,000 1,566,000 6 g. J. & J. N. Y., Mercantile Tr.Co.

8
1888 1,000 2,900,000 4-4 V F. (fe A. Boston, Am. L. & Tr. Co.1867 1,000 300,000 4V &  6 J. (fe J. Pliila., Fidelity Tr. Co.37 1889 1,000 2,800,000 5 g. A. (fe O. N.Y., N.Y. L.E. & W.RR.45 1877 1,000 800,000 7 J. (fe J. N. Y., Farm. L. & Tr. Co.3'56 1882 1,000 425,000 4V J. (fe J. Phila., 233 So. 4th St.3‘56 1865 1,000 300,000 6 A. (fe 0 . do do134 1890 1,000 1,327,000 4 g- A. (fe o. N. Y., Central Tr. Co.

Ï 0
1890 1,000 m 5 g. M. (fe N. New York City.1886 1,000 1,930,000 6 J. (fe J. Boston, Of., 50 State St.12 1889 500 975,000 6 g. J. (fe J. Jan., ’91, coup, last pd.174 1885 1,000 3,192,000 5 g- A. (fe o. Boston, Merch. Nat. Bk.100 9,997,000 1 F. (fe A. Boston, Of., 50 State St.

Ï60 1879
100 2,750,000 4 F. (fe A. • dò do100 &o. 2,247,000 7 J. (fe D. Bost., Nat. Webster Bk.202 ’80-’84 1,000 1,228,000 7 M. (fe S. do do26 1882 1,000 390,000 5 F. (fe A. do do85<fc86 5.000&C 320,000 6 Boston, Of., 50 State St.

671
1884 1,000 500,000 6 M. Sc N. Boston, Nat. Union Bk.1888 1,000

1,000
11,561,000 6 M. & N. Bost., Nat. Webster Bk.81 1887 1,606,000 5 A. (fe O. Boston, Nat. Union Bk.1889 i,oeo 2,500,000 5 g. Boston, 2d Nat. Bank.

276
1890 1.000 686,000 5 J. (fe J. Bost., Nat.Webster Bk.1887 1,000 6,892,000 5 M. (fe s. Interest funded.1891

1,000 (1) 6 M. & s. Boston.1888 1,000,000 6 g- M. & s. Boston, Meroh.Nat. Bk.1890 1,000 191,000 6 F. (fe A. do do125 1890 1,000 2,500,000 4 g. F. (fe A. N. Y., Central Tr. Co.274 1877 100 &c. 5,000,000 7 J. (fe J. Boston, 2d Nat. Bank.61 1880 1,000 587,000 7 J. (fe D. do -do

Bonds—Princf 
pal,When Due» 

Slocks—Last 
Dividend.

Jan. 1, 1914 
Aug., 1898 
July, 1927 

Jan. 1, 1909 
July 10,1907 
July 1, 1907 
Apr. 1, 19001 
Apr. 1, 199(1 
Nov. 1, 1930 
July 1, 1916 
July 1, 1919- 
Oct. 1, 1925- 
Feb. 16,1891 
Feb. 16,1891 
June 1, 1908 
Sept. 1, 1910 
Aug. 1, 1922 
Deo., 1895-90 
May 1, 1894 
May 1, 1928 
Oct. 1, 1927 
Oct. 1, 1929 
Jan. 1, 1905 
Sept. 1, 1901 
Mch. 1, 1927 
Mch. 1, 1903 
Aug. 1, 1905 
Aug. 1, 1990 
Jan. 1, 1907 
June 1, 1920

The Keithsburg Bridge bonds were redeemable at 100 for the sinking 
fund, but in 1890 payments to the sinking fund were discontinued in 
pursuance of an agreement with the Bridge Company. See V. 51, p. 715.

From July 1,1891, to Sept. 30,1891 (3 months), gross earnings on 497 
miles were $466,892, against $449,765 in 1890; net, $134,787, against 
$134,756.

Fiscal year ends June 30; report for 1890-91 was in V. 53, p. 367.
The General Manager’s report remarks that from May 1 to June 

30,1891, no coal was hauled from Iowa mines, on account of miners’ 
strike; this reduced the coal tonnage approximately 59,710 tons and 
reduced earnings about $34,000. In the previous annual report he 
had said the road should be operated for 70 per cent of gross earnings, 
and for first ten months of present year they operated for 68-59 per 
cent, and had it not boon for the miners’ strike i f  would not have ex
ceeded 70 per cent for the year.”

Income has been as follows, the road having been taken out of receiv
ers’ hands May 16,1889, and interest on funded debt being paid only 
since that time.

1888-89.
Av’ge miles of road operated. 515
Gross earnings........$1,387,303
Net earnings.........  225,577
Total net receipts. 240,247
Interest, rentals, taxes, &o. . 199,270

1889-90.
504

$1,588,963
428,766
444,641
420,025

1890-91.
492

$1,699,742
476,361
492,462
470,785

Surplus..............................  $40,977 $24,616 $21,677
The interest, rentals, taxes, &o., above in '1890-91 inolude: Interest 

on funded debt, $295,800; on current liabilities, $17,880; rentals of 
bridges, tracks and tunnels, $52,522; taxes, $65,475; betterments, 
$33,391; litigation, &c., $5,717; total, $470,785.

President, Russell Sage. (V. 50, p. 244, 313, 353, 377; Y. 51, p. 343 . 
345, 715; V. 53, p. 256, 367, 407.)

Jacksonville Southeastern. > see Chicago Peoria
Jacksonville Louisville Sc St. Louis. > & St. Louis.
Jacksonville Tam pa Sc K ey W est.—Line of road Jackson

ville, Fla., to Sanford, 126 miles; Enterprise branch. 5 miles; 
Deland branch, 6 miles. Leases Atlantic Coast St Johns & Indian River, 
Enterprise to Titusville, 40 miles; Florida Southern, Palatka, Fla., to 
Gainesville, 50 miles (of which 38 miles 3-ft. gauge); Roohelle to Lees
burg, to Brookville, 106 miles; Bartow to Punta Gorda, 81 miles; Lees- 
burgto Astor, 50 miles; other branches, 23 miles; total, 310 miles; lines 
to St. Augustine, Palatka, Daytona, etc., 101 miles; operates, 66 miles; 
total operated, 651 miles.

Opened March, 1886. The land grant was about 1,500,000 acres. 
The first mortgage bonds are subject to call at 110. Stock is $2,600,- 
000. Company obtained control of the Florida Southern on January 1, 
1889, and issued a collateral trust loan for $2,905,000 on that com
pany’s stock and bonds, this loan bearing 3 per cent interest till 1890, 
4 per cent till 1894 and 4*2 per cent for the remaining 5 years. (See Y. 
47, p. 531.) Suit for foreclosure of Florida Southern’s underlying 
mortgage was instituted in March, 1890, and road will probably be sold 
in fall of 1891. (See V. 50, p. 422.)

From July 1, 1891, to Sept. 30, 1891, (3 months), gross earnings of 
main line were $116,335, against $91,219 in 1890; net, $31,713, against 
deficit of $4,336. In 1890-91 the gross earnings'were $705,267; net, 
$257,339. In 1889-90 gross, $631,015; net, $134,002. New York 
office, 10 Wall Street. (V. 49, p. 235 ; V. 50, p. 422, 519.)

Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, 
Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 
45 miles. Leased in perpetuity to the New York Lake Erie & Western 
for $140,000 per annum for main line and $15,900 for branch. Mort
gage of 1889 is guaranteed principal and interest by lessee. The Haw
ley branch 2ds, $96,000, due in 1889, were extended at 6 per cent. 
Capital stock, $2,096,050; par, $50.

Jefferson M adison Sc Indianapolis.—See Pittsburg Cincin
nati Chicago & St. Louis.

Joliet & Northern Indiana.—Owns from Joliet, 111., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central main 
line. Road opened in 1854 and leased to the Michigan Central. Stock 
($300,000) carries dividends of 8 per cent per annum?

Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Ferry. Pa., about 4 miles. It connects the Pennsylvania, the Philadel
phia & Reading and the Philadelphia Wilmington & Baltimore railroads, 
coming into Philadelphia. Stock $250,000 (par $50), is all held by these 
three companies, and pays dividends of from 20 to 50 per cent per 
annum. Gross earningsin 1890, $234,211; net, $142,526.

K an aw h a Sc M ichigan.—(See Map Toledo <& Ohio Central.)—Owns 
Corning, O., to Malden, &c., W. Va., 134 miles (gauge 4 feet 9 inches); 
leases 19 miles; total 153 miles, of which 11 miles owned is not 
operated by this company. The Kanawha & Ohio (was sold in 
foreclosure March 4,1890, and reorganized under present title. (See 
Chronicle V. 50, pp. 451,483.) In October, 1890, a large interest in 
the company was acquired by parties interested in the Toledo & Ohio 
Central, which company has guaranteed the bonds, principal and 
interest. (See V. 52, p. 165, 351.) The mortgage of 1890 is for 
$15,000 per mile of road now or hereafter constructed (an extension 
to mouth of Gauley River, 32 miles, being projected); but until 
extensions are built the issue on present mileage must not exceed 
$10,000 per mile. Stock authorized, $10,000,000; outstanding, 

9,000,000 par, $1008 •

From July 1, 1891, to Sept. 30,1891 (3 months), gross earnings were 
$83,852, against $101,886 in 1891; deficit, $12,133, against net of $38,~ 
910. In year ending June 30,1891, gross earnings were $347,702; net» 
$86,201. In 1889-90 gross, $305,216; net, $68,854; taxes and rents, 
$15,333; surplus, $53,521. President, Nelson Robinson; Vice-President» 
Stevenson Burke. (Y. 50, p. 313, 353.451,483,589; V. 51, p. 142, 457.. 
753; V. 52, p. 165, 351.)

K ansas City Arkansas Sc New Orleans.—Under oontraot to be 
built from Beebe, Ark., to Monroe, La., 160 miles. On April 1,1891, 43 
miles were graded ready for rails. Capital stock, $5,000,000. Mort
gage is for $3,200,000, trustees The Farmers’ Loan & Trust Co., New 
York, Hon. Dan. W. Jones is President and C. G. Stoddart Vice-Presi
dent and Treasurer. Branch offices at 18 Broadway, New York, and 
Bartholomew House, E. 0.. London.—(V. 48, p. 462; V. 49, p. 718.)

K ansas City Belt.—From Argentine to Washington Park, 10 mile»» 
Mortgage is for $2,500,000. Stock authorized $2,500,000 (par $L0Q);. 
outstanding $100,000; owned one-half by Atchison Topeka <& Santa Fe 
and three-tenths by Kansas City Fort Scott & Memphis and two-tenths by 
Chicago Milwaukee & St. Paul. Double-tracked and used for a termi
nal road at Kansas City. In year ending June 30,1891, gross earnings 
were $209,197; net, $103,477; interest, $103,477; surplus, $4,163.

K ansas City Bridge Sc Term inal.—Organized to construct a  
railroad and carriage bridge over the Missouri River at Kansas City.

In August, 1891, W. B. Withers and W. H. Holmes were appointed 
joint receivers of the Kansas City Bridge & Terminal Railroad and the 
Chicago Kansa i City & Texas Railroad, the latter extending from North 
Kansas City, Mo., to Smithville, Mo., 20 miles, and having $400,OOO* 
bonds outstanding. The Central Trust Company is trustee of both- 
mortgages. Stock authorized, $2,000,000; outstanding, $975,000; (par 
$100.) (V. 53, p. 256.)

K ansas City Clinton St Springfield.—Owns from Cedar Junc
tion, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill, 
Mo., 10 miles; total, 174 miles, but only 163 miles operated. Built in  
the interest of the Kansas City Fort Scott & Memphis RR., which com
pany guarantees the bonds. There are $58,000 Pleasant Hul & D o 
Soto 7 per cents due Ootoberl, 1907. Stock authorized, $2,500,000; par» 
$100; issued, $1,775,400, of which a majority is owned by the Kansas- 
City Fort Scott & Memphis RR.

From Jan. 1 to Aug. 31,1891 (8 months), gross earnings were $193,- 
281, against $273,615 in 1890. In 1890 gross earnings, $441,195; net, 
$201.857. In 1889 gross, $281,056 ; net, $107,845.

K ansas City Fort Scott Sc M em phis.—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 487 miles, with branches, 184 
miles; total owned, 671 miles; leases—Current River Railroad, Willow; 
Springs, Mo., to Cairo, 81 miles; total operated, 752 miles. Company 
formed in April, 1888, by consolidation of the Kansas City Fort Scott «  
Gulf and Kansas City Springfield & Memphis railroads.

Under the consolidated mortgage of 1888 (trustee New England Trust 
Company of Boston) sufficient bonds are reserved to provide for all 
prior bonds when due. The Fort Scott Southeastern & Memphis, Rich 
Hill and Short Creek & Joplin roads have a sinking fund with which 
bonds are bought at 110, or, if not offered, are drawn at 105 (of the 
amount given above as outstanding, $208,000 were on June 30,1890, 
held alive in the sinking fund).

The Current River Railroad bonds are guaranteed; they were issued 
as per circular in V. 44, p. 246. The Kansas City & Memphis Railway 
& Bridge bonds, also guaranteed, will be subject to sinking fund draw
ings after 1891. The Kansas Equipment bonds are guaranteed, and the- 
issue is redeemable as a whole at any time at 110 and interest, and is 
entitled to an annual sinking fund of $12,000, for which the bonds 
may be purchased but cannot be drawn. Company also guarantees 
$534,000 Kansas City Belt and $3,192,000 Kansas City Clinton & 
Springfield bonds—see those companies.

Dividends on common stock since 1881—In 1882, 2 per cent; in 1883, 
3; in 1884, 5 V ; in 1885, 2V ; in 1886, 4 ; in 1887, 4 V ; in 1888, 3V ; in= 
1889, 3; in 1890, February, 2; August, IV ; in 1891, February, 1 ;  
August dividend passed.

Dividends on preferred since 1880—In 1881, 8V ; from 1882 to Feb
ruary, 1891, both inclusive, at the rate of 8 per cent yearly. The Aug
ust, 1891, dividend was deferred until the results of the calendar year 
1891 could be ascertained. See V. 53, p. 186.,

From Julv 1, 1891, to Sept. 30,1891 (3 months), gross earnings were 
$1,163,357, against $1,195,574m 1890; net, $347,648, against $330,879; 
interest,rentals, &c., $89,011, against$89,129; deficit,$6,671, against $5.

Fiscal year ends June 30. The advance statement for 1890-91 was in 
V . 53, p. 186. The report for 1889-90 was in Ch r o n ic l e , V- 51, p. 607.

1888-89. 1889-90. 1890-91.
Gross earnings............................... $4,545,567 $4,937,431 $4,703,142
Net earnings....,.................  $1,518,057 $1,550,786 $1,313,924
Charges—Int., traffic guar., etc___  994,537 1,042,549 1,068,846

Balance, after ádd’g other ine. $606,578 
Dividends paid.............. ..............  516,924

$569,161 $256,881
566,414 208,972

Balance........ .-............. ............sur.$89,654 def.$2,747 sur.$47,909
For 1890-91 there was also a deficit on the Cfirreht River RR. of 

$26,947, on the Kansas City Clinton «fc’Springfleld RR. o f $37,297; to tat 
such deficits, $66,244.
—(V. 51, p. 171, 383, 607; V, 52, p. 279; V. 53, p; 186, 407.)
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Kan. City Suburban Belt—1st mort. for $1,000,000 
Kansas City Watkins & Gulf— 1st mort., gold c* 
Kan. C. Wyand’e&N. W.—M.$19,900 p.ra.,g.,$&£.c* 

Kan. City & Beatrice 1st mortgage, gold, guar.c
Equipment trusts, Series I. A & B ..........

Kentucky Central—Covington & Lex. mort. extend
Maysville & Lexington RR. mortgage................ -
New mortgage, gold ($7,000,000)........ —  -j-C1

Kentucky Unions—1st mort. for $3,000,000, gold.c
2d mortgage for $1,300,000............... . . . . . . . .

Keokuk <6 Des Moines—lstM .,mt. guar., C.R.I.&F.c
Keokuk & Western—Common stock .........................
Kings Co. Kiev— 1st. M., g.,ser.“ A” $550,000p.m.c 

2d mortgage ($7,000,000) $550,000 per m ile...e
Funded coupon scrip.............. -..............................IFulton Elev.lstM.,Ser. A,$550,000 p.m.,g.,guar.c’ 

Kingston <& Pembroke*—1st M.,gold,(re6d6m. at 105)
Knoxville Cumberland Gap (6 Louis 1st M., g---- c

2d mortgage....................  . . . . . . . . . ....................... 0
Lackawanna & Southwestern—M ortgage ............
Lake Erie Alliance & South.—lstM.for$l,250,000.c* 

Inc. bonds, non-cum., g. (red. after 1897 at 106)c* 
Lake Erie <6 Western—Com. stock, $20,000 per mile 

Pref. stock, 6 per cent (not cum.) ($20,000 p. m)
1st mortgage, gold, ($10,000 per mile).......... - c
2d mort., gold, for $3,625,000 ($5,000 per mile),c

Lake Shore <6 Michigan Southern—Stock.............
Guaranteed 10 per cent stock........... ................
Clev. Painesville & Ash. RR. 3d mortgage.... 
Buffalo & Erie 1st m. (Buffalo,N.Y.,to Erie, Pa.) .c 
Lake Shore div. bonds (Buffaloto Toledo, O.)— c 

Consol. 1st mort.sink.fund $250,000 yearly, c&r 
Consol. 2d mort. (for $25,000,000), do........ c&r

Miles
of

Road.

50
134

35
*80
49

220
100
100
162
148

6
6
*3

113
70
70

110
60
60

725
725
725
725

95
88

258
864
864

Date
of

Bonds
1890
1890
1888
1889 

1887-9
1855
1876
1887
1888
1890 
1878
1885
1888
1890
1889
1882
1888
1889
1889
1887
1887

1887
1891

1867
1868
1869
1870 
1873

Size, or 
Par 

Yalue.
Amount

Outstanding Rate per 
Cent.

1,000 
1,000 

500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 &c.
1,000
1,000

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
100 

1,000 
1,000 

100 
100 

1,000 
500 &c. 

1,000 
1,000 
1,000

(?)$600,000
3.750.000

400.000
626.000
219.000
400.000

6.523.000
2.500.000

800.000
2.750.000 
4,000,000
3.377.000
3.377.000 

422,550
1.621.000

572.000
1.650.000

500.000
800.000
346.000

1.680.000
11.840.000
11.840.000

7.250.000
1.500.000 

49,466,500
533,500
819.000

2.784.000
1.356.000

14.791.000
24.692.000

INTEREST OR DIVIDENDS.
When

Payable

g-

6 
5 
5 
5
5*
7
4
5
6 
5 
1

5 g & 6 
“5

3 to 6
5 g-6
5 g.
6 g-
5
6 g.
6 g.

" Ï
5 g. 
5 g. 
2^
5
7 
7 
7 
7 
7

Where Payable, and by 
Whom.

& J. 
& J. 
& J. 

Various 
J. & D. 

& J. 
& J. 
& J. 
& J, 
& O

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Phila., Union Trust Co. 
N. Y. Office, 2 Wall St. 

In default.
In default.

N. Y , Office, 
do do
do do

Jan., ’91, coup.last paid
N. Y., 13 William St. 

N. Y., John Paton & Co 
J. & J. N. Y., Am. Ex. Nat. Bk. 
A. & OJInter’st funded till 1893 
April 1 • New York.

M. & S.IN. Y., Am. Ex. Nat. Bk
& J. N. Y., R. P. Flower & Co 
& D. New York and London
& O. 
& J. 
& J.

Q .-F . 
J /&  J. 
J. & J. 
F. & A. 
F. & A. 
A. & O. 
A. & O. 
A. & O. 
See rem. 
J. & D.

do do
N. Y. Office, 48 Wall St, 

None paid.

1920
Jan. 1, 1930 
Jan. 1, 1938 
July 1, 1939 

1891-1900 
June, 1895 

1906
July 1, 1987 
July 1, 1928 
July 5, 1920 
Oct. 1, 1923 

1, 1891 
1, 1925 
1, 1938 
1, 1900 
1, 1929 
1, 1912

Oct.
Jan.
Apr.
Apr.
Mck.
Jan.
June 1, 1928 
Oct. 1, 1919 

1929
Jan. 1, 1917 
Jan. 1, 1917

N. Y. Office, 10 Wall St, 
N. Y., Chase Nat. Bank.

do do
N. Y.,Grand Cent. Office, 

do do

C ou p on s  are paid 
by Treasurer at

Nov. 16,1891 
Jan. 1, 1937 
July 1, 1941 
Aug. 1, 1891 
Aug. 1, 1891 
Oct. 1, 1892 
Apr. 1, 1898 
Apr. 1, 1899 
July 1, 1900 
Dec. 1, 1903

K ansas City Mem phis & B ir m in g h a m .—Owns from Memphis 
to Birmingham, Ala., 253 miles, and branches to Aberdeen, Miss., and 
Bessemer, Ala., 22 miles; completed in October, 1887. The Kansas City 
Fort Scott & Memphis owns half the stock and gives a traffic guarantee 
■of 10 per cent of gross earnings derived from business to and from this 
road, to be applied to interest. First mortgage bonds are subject to 
.call at 110 and interest. The New England Trust Company is trustee 
under the mortgage; abstract, V. 46, p. 575. In September, 1891, 
holders of the company’s first mortgage bonds were asked to fund five 
•coupons beginning September 1 into 10-year 6 per cent notes, secured 
bv the coupons deposited in trust. The coupons of equipment bonds 
will be paid in cash as heretofore. See full explanation in V. 53, p. 325. 
The Birmingham and Memphis equipment bonds are both guaranteed 
by  this Co„ and are redeemable on 60 days’ notice at 110 and interest.
The Birmingham and Memphis equipment bonds are both gi 
iw  this Co„ and are redeemable on 60 days’ notice at 110 and 1

From July 1 to Sept. 30, 1891 (3 months), gross earnings were 
«272,529, against $280,651 in 1890; net, $26,859, against net earnmgs 
In 1890 of $61,035; interest, rentals, &c., $107,015, against $104,150; 
•deficit, $80,156. against $43,115, In 1890-91 gross earnings were 
«1,192,165; net, $230,917; net, adding traffic guaranty, $251,040; 
Charges, $427,105; deficit, $176,065. In 1889-90 gross earnings,
J1,209,733; net, $424,965; net, adding traffic guaranty ($24,697), etc., 

450,103; surplus over charges, $49,761. Stock, $5,956,000; par, $100. 
—(V. 50, p. 275; V.52, p. 39; V. 53, p. 186, 289, 325.)

K ansas City & Pacific.—Line of road, Paola to Stevens, 130 
miles. Forms part of the Missouri Kansas & Texas main line to Kansas 
•City, having been leased to that company for 999 years from August 1. 
1890. The lessee guarantees by endorsement the interest on the new 4 
per cent bonds, and if prior to August 1,1895, 30 per cent, and there
after 33 per cent, of the gross earnmgs shall exceed the interest on the 
bonds, taxes and corporate expenses, the amount o f such excess (an 
advances by Missouri Kansas & Texas having been settled) is to be paid 
to the Kansas City & Pacific. See V. 51, p. 457. Stock is $2,500,000, 
of which $1,725,000 is owned by M. K. & T. From Jan. 1 to April 30, 
1891 (4 months), gross earnings on 131 miles were $102,647, against 
«38,709|on 125 mules in 1890. (V. 51, p. 457, 494.)

K ansas City St.! Joseph Sc Council B luffs.—1Owns from Kan- 
* is  City to Council Bluffs, 197 miles, branches 58 miles, proprietary 
lines (Nodawav Val. and Tarkio Val. RRs.), 61 miles; total operated, 316 
miles. The capital stock of $5,262,600 was purchased by the Chicago 
Burlington & Quincy in 1880, and the road is operated as part of that 
system! In 1890 gross earnings were $1,863,021; net, $596,327; 
surplus over fixed charges, $183,031; paid dividends, $161,577.

K an sas City Suburban B elt.—This road extends from Second 
•Street and Broadway around Kansas City, via the East Bottoms and 
4he valley of the Blue and Brush Creek. It provides terminal facilities 
for the railroads centering at Kansas City, and furnishes quick transit 
irom the manufacturing suburbs along the Blue Valley, $1,500,000— 
par $100. E. L. Martin,President, Kansas City Mo.

K ansas City W a tk in s Sc G ulf.—Under contract from Lake 
•Charles, La., northerly to Alexandria, 100 miles; to be completed in 
1891. Bonds issued at $15,000 per mile, but this may be increased to 
$20,000 for future requirements. Stock authorized, $10,000,000—par 
«100. J. B. Watkins, President, No. 2 Wall Street, New York.

K an sas City W yandotte Sc Northwestern.—Road from 
Kansas City to Beatrice, Neb., 175 miles, of which Seneca to Axtell, 12 
miles and Virginia to Beatrice, 14 miles are leased. Owns branches 
to Leavenworth, etc., 20 miles. Leases Tonganoxie to Carbondale, 43 
miles. Total operated, 239 miles.

In March, 1890, the Farmers’ Loan & Trust Company, trustee of the 
first mortgage, instituted foreclosure proceedings, and Mr. Newman 
Erb was appointed receiver. (See V. 50, p. 451.) On June 18,1891, a 
decree of foreclosure was entered, but sale has not been ordered, and 
may be delayed. First mortgage bonds are being deposited with the 
Central Trust Company of New York, under an agreement between the 
London committee, dated April 22, 1891, and Frederic P. Olcott, 
Henry Budge and Andrew Haes. In June, 1890, a large interest in 
the road was reported purchased by Mr. J ay Gould. (See V. 50, p. 874.) 
Stock issued, $2,773,000; par, $100. From March 24 to December 
31 1890, under the receiver, gross earnings were $293,714; operating 
expenses and taxes, $306,778 ; deficit, $13,064. In year ending June 
3071890, gross earmngs were $479,931; net, $27,067. (V. 50, p. 451, 
735, 874; V. 51, p. 51; V. 52, p. 831, 939.)

K entucky Central K ailw ay.—Owns from Covington, Ky., to 
Roundstone (less three miles leased), 148 miles; Paris to Lexington, 19 
miles; Paris, Ky., to Maysville, Ky., 49 miles; total owned, 217 miles; 
leases Richmond to Rowland (Louisville & Nashville), 34 miles; Round- 
stone to Livingston, 3 miles; total operated, 254 miles.

The Kentucky Central RR. was sold in foreclosure April 23,1887, and 
•the present company organized with stock of $7,000,000 ($6,907,300 
issued); par $100. In December, 1890, the Louisville & Nashville ac
quired the stock (See V. 51, p. 876; V. 52, p. 939), assuming control 
Feb. 1,1891. See abstract of mortgage (Metropolitan Trust Co. of New 
York, trustee), V. 45, p. 372. The Maysville Division is leased for 
$28,000 per year, but the stock is all owned.

In 1889, gross earnings were $1,063,815; net, $481,978 ; surplus over 
charges, $99,201. In 1890 gross about $1,135,000. (V. 48, p. 4 8 9 ;
V. 50, p. 4 2 1 ; V. 51, p. 875, 939.)

K entucky U nion .—Owns from Lexington, Ky., to Jaokson 
Ky., about 100 miles; completed to Inverness in 1890, and to Jackson 
in July, 1891. Projected to Big Stone Gap. In February, 1891, Mr. 
H. F. Kean, of New York, was appointed receiver, and in April, 1891, 
he was granted permission to complete the road to Jackson, 3 miles, 
and to issue receiver’s certificates for $125,000. See V. 52, p. 642.

Capital stock authorized, $5,000,000 (par, $100), of which the 
counties of Clark and Fayette and city of Lexington subscribed 
$300,000. The first mortgage is for $3,000,000, and covers road and 
equipment. The bonds were guaranteed principal and interest by the 
Kentucky Union Land Co., which owns 550,000 acres of timber and 
mineral lands, and has a paid-up capital of $5,600,003, without mort- 
va°-e or debenture debt. There are also second mortgage bonds out
standing. (V. 50, p. 519, 770; V .52,p. 203, 279, 427, 642.)

K eoku k Sc Bes M oines.—Owns from Keokuk, la., to Des Moines, 
la., 162 miles. Leased for 45 years from October 1,1878, to the Chicago 
Rock Island & Pacific Railroad, the lessee to pay 25 per cent of the 
gross earnings, but guarantees the interest (not the principal) on the 
present bonds. The stock is $1,524,600 8 per cent preferred and $2,640,- 
400 common (par of both $100), a majority of which is held by the lessee.

K eoku k Sc W estern.—Owns Alexandria, Mo., to Van Wert, la., 
143 miles; operates Keokuk to Alexandria, 5 miles; was formerly the 
Missouri Iowa & Nebraska, part of the Wabash system sold in foreclos
ure August 19,1886, and reorganized under this title. Stock, $4,000,- 
000; par, $10.0 A 6 per cent note for $240,000, secured by mortgage, 
payable at will, is outstanding. Dividends: In* 1888, 1 per cen t; in 
1891, April 1; Oct. 1. .From Jan. 1 to Sept. 30,1891, (9 months), gross earmngs $294,801, 
against $262,699 in 1890; net, $115,000, against $82,821. In 1890 gross, 
earnings were $371,674; net earnings, $141,433. In 1889 gross, 
$356,157; net, $123,760. G. H. Candee, 52 William St., N. Y., Vice-Pres.

K in gs County Elevated.—Owns road in operation through Ful
ton Street, Brooklyn, to former city line, 6T4 miles; leases Fulton Ele
vated, in operation from former city limits to easterly line of Schenck 
Av., 1% miles (total track 3 miles), projected to Jamaica, 1 2-5 miles ad
ditional. Stock authorized and outstanding, $3,250,000, par $100. In
terest on the second mortgage bonds for 1890,1891 and 1892 is funded 
into 10-year debenturesenp. This scrip receives 1 per cent interest till 
April 1,1891, then 3 p. c. till April 1,1892, then 5 per cent till April 1, 
1893, and thereafter 6 per cent yearly. Of the 1st mort. bonds $200,000 
are 6s; trustee is Mercantile Trust Company of New York. (See ab
stract of first mortgage in V. 49, p. 237.) The Fulton Elevated Railroad 
is leased for 99 years, and its bonds guaranteed, principal and interest.

July 1 to Sept. 30,1891, gross earnmgs $183,173, against $158,294; 
net, $48,842, agst. $31,525; def. under charges, $1,375, agst. $16,692.

In year ending June 30, 1891, gross earnings were $811,069 ; net, 
$240,528; interest on bonds, $177,793 ; other interest, $8,709; rentals, 
&c., $2,728; surplus for year, $51,298. In 1889-90 gross, $716,707. 
President, James Jourdan. (V. 48, p. 855; V. 49, p. 22, 237, 825; V. 
51, p. 457; V. 52, p. 391; V. 53, p. 256..)

K in gston  Sc Pem broke.—Owns from Kingston, Ontario, Can., to 
Renfrew on the Canadian Pacific Railroad, 104 miles; branches, 9 miles; 
total 113 miles. Bonds are redeemable on notice at 105. Report for 
1889 in V. 50, p. 390. Stock, $4,500,000; par, $50. Gross earnings, 
1890, $178,864; net, $44,435; surplus above charges, $6,865. In 
1889, gross, $182,875; net, $48,363; surplus over interest, $14,043. 
See full statement in V. 44, p. 402. (V. 48, p. 5 2 6 ; V. 50, p. 390 .)

K n oxville  Cumberland Gap Sc Louisville.—Knoxville, Tenn., 
with tunnel at Cumberland Gap, to a connection with the Louisville & 
Nashville at Middlesboro, a distance of 74 miles; branches, 7 miles. 
It forms with the Marietta & North Georgia a direct line, opened in

stock. Stock authorized: Common, $1,575,000; preferred, $1,380,- 
000; par, $100; paid in $2,730,000. (V. 48, p. 420; V. 51, p. 345.) 
New York office, 59 Wall Street.

Lackaw anna Sc Southwestern.—Lackawanna Junction, New 
York, to Perkinsville, 41 miles; Hornellsville to Waylaud, 11 miles; 
Olean to Angelica, narrow gauge, 38 miles; total, 90 miles. In April, 
1889, the Lackawanna & Pittsburg Road was sold in foreclosure and 
reorganized. Litigation in progress, and pending a decision of the 
courts the only portion of the road in operation is that between 
Hornellsville and Wayland, which is operated as the Rochester Hor
nellsville & Lackawanna Railroad, with Mitchell S. Blair for receiver; 
and that portion between Bolivar and Olean, which is called the Lacka
wanna & Pittsburg Railroad, of which George D. Chapman is receiver, 
Stock, $2,800,000; par $100.—(V. 48, p. 688.)

Lake Erie Alliance Sc Southern.—Owns from Bergholz, O., to 
Phalanx, O., 61 miles. Sold in foreclosure December, 1886, and reor
ganized, and again sold in foreclosure in January, 1891. It is proposed 
to extend the road east and north to Fairport, on Lake Erie. Stock 
is $2,000,000; par, $100. There are $150,000 Alliance & Lake Ihie 
bonds on road from Phalanx to Alliance, 21 miles. In July, 1891, the 
Alliance & Northern RR. Company was incorporated, embracing that 
portion of the Lake Erie Alliance & Southern Railway between Alli
ance and Phalanx, Ohio. Jan. 1 to Sept. 30, 1891, net earnings, 
$10,459, against $8,228. V. 53, p. 58.
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Lake Shore <6 Michigan Southern—( Concluded.)- 
Detroit Monroe & Toledo 1st mortgage, guar...c 
Kalamazo & White Pigeon 1st mortgage, guar, .c 
Bat. Cr. & Stur. 1st M., g.,p. & i. guar.(see M.Cen.) 
Sturgis Goshen & St. L. 1st mort., g., p. & i. guar.
Kal. Allegan & Gr. Rapids stock, 6 p. c. guar.......

1st mortgage, guaranteed.................................. c
Jamestown & Franklin (leased) 1st mortgage___c

2d mortgage..........................................................c
Mahoning coal stock.........................................." _

Preferred stock, guaranteed 5 per cent 
1st M., Youngs, to And., and branches, guar c 

Leav. Top. <6 S. If.—1stM.,^guar.byAt.&^hyUn.P. 
Lehigh <6 Hudson River—1st M.,g.,int.red’c’dto5p.c.

2d mortgage.................. ............................
Warwick Valley 1st & 2d Ms. ($240,006 2ds,i912) 
Leh. & Hud. River ConsoLM.for $3,000,000,g..c*

Lehigh <6 Lackawanna—1st mortgage........  c
Lehigh Valley— Stock ($106,300 is 10 p. c. pref.j...

1st mortgage, coupon and registered.....................
2d mortgage............................................................ r
Con. M., sterling, g.,s.f.2 p.c.y’rly, dr’n at par.c&rl 

do coup. andregis., $1,866,000 are 4^8.c&r
do annuity, $1,134,000 are 4^8....................

Leh. Val. of N. Y., 1st M. for $15,000,000g.gu.c*&r 
Lehigh Val.Terminal lstM.gold(for$10,000,000) 
Pennsylvania & N. Y.—1st M. end. by Leh. Val.c*

1st mortgage, endorsed by Lehigh Valley___c*
Gen. mort.,$10,000,000, guar.prm. &int.(end.)r 

Easton & Amboy, 1st M.guar.Easton to P.Amboy
Delano Land Company bonds, endorsed...............

Litchfield Carr oil. <£ Western—1st M. ($10,000p.m.)c*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

62 1876 $1,000 $924,00037 1890 1,000 400,00041 1889 79,00029 1889 322,000
58 100 610,00058 1888 1,000 840,000
51 1863 1,000 298,00051 1869 1,000 500,00042 50 1,500,00042 50 661,85042 1884 1,000 1,500,00046 1882 1,000 1,380,00041 1881 1,000 800,00063 1887 1,000 208,32022 ’79-’81 50Ó &c. 385,000. 63 1890 1,000 569,00025 1877 1,000 100,000

50 40,441,310Ï0Ï 1808 1,000 5,000,000101 1870 1,000 6,000,000285 1873 1,000 2,185,000285 1873 1,000 10,507,000285 1873 1,000 4,669,000
1890 1,000 9,500,000

1,000 2,000,000
iÖ5 1866 1,000 1,500,000
105* 1866 1,000 1,500,000105 1888 1,000 7,000,00060 1880 1,000 6,000,000

1872 1,000 1,355,00052 1886 1 1,000 516,000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

7
5 g.

g-

g-

3 
3
3 
5 
7 
7

2*â&2ex
2**
5
4
5
5
6
5 
7 
1̂ 46 
7 
6

4*2 & 6 
4*2 & 6 

4iag 
5 g- 7 
7

4 & 5
5 
7
6 g.

When
Payable

& A. 
& J. 
& D. 
& D. 
& O. 
& J. 
& J. 
& D.

Where Payable, and by 
Whom.

¡Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

F. & A.
&
&
&
&
&

A. & O. 
J. & J. 
J. & D.

Q.—J. 
J. & D. 
M. & S. 
J. & D. 
J. & D. 
J. & D. 
J. & J. 
A. & O. 
J. & D. 
J. & D. 
A. & O. 
M. & N. 
J. & J. 

& J.

G ra n d  C e n tra l 
Depot, New York, 
and registered in
terest by Union 
Trust Company.

N. Y., Gr’d Cent. Stat’n.
N. Y., Union Trust Co. 

do do
Boston.

N. Y., Nat. Exch. Bank, 
do do
do do
do do

Phila., Fid. I. & S. Dep. Co.
Phila.. 228 So. Third St.
Reg.atoffice; cp.Bk.N.A.
Phila. Of., 228 So. 3d St. 

do do
Reg.at office;cp.Bk.N. A.
Phila., Of.,228 So. 3d St. 

Philadelphia.
Phila., Bk. N. America.

do do
Phila., Lehigh Val. RR. 
Phila., Of., 228 So. 3d St. 

do do
N. Y., Am. Ex. Bk.

Aug. 1, 1906 
Jan. 1, 1940 
Dec. 1, 1989 
Dec. 1, 1989 
Oct. 1, 1891 
July 1, 1938 

Var. to J’ly,’97 
June 1, 1894 
Feb. 2, 1891 
July 1, 1891 
July 1, 1934 
July 1, 1912 
July 1, 1911 
July 1, 1917 
1900 & 1912 
July 1, 1920 
Dec. 1, 1907 
Oct. 15, 1891 
June 1, 1898 
Sept. 1, 1910 
Dec. 1, 1897 
Deo. 1, 1923 
Irredeemable. 
July 1, 1940 
Oct. 1, 1914 
June 1, 1896 
June 1, 1906 
Apr. 1, 1939 

1920
Jan. 1, 1892 
Jan. 1, 1916

From January 1 to Sept. 30, 1891 (7 months), gross earnings 
were $40,677, against $37,080 in 1890; net, $6,711, against $5,390. 
In 1890 gross $68,009; net, $11,764. In 1889 gross $63,144; net, 
$12,463. L. M. Lawson, Treas., 102 Broadway, N. Y.—(V. 51, p. 680: V. 
52, p. 164; V. 53, p. 58.) ’

Lake Erie & W estern R ailroad .—(Nee Map.)—Owns from San
dusky, O., to Peoria, 111., 420 miles, and branch to Minster, 108 miles, 
and from rndianapolis to Michigan City, 162 miles; also Fort Wayne to 
■Connorsville and branch to Rushville, 133 miles; total, 725 miles. 
Company formed in 1887 after foreclosure (on December 14, 1886,) 
o f the Lake Erie & Western Railway. In March, 1887 purchased the 
Indianapolis Peru & Chicago Road, 162 miles, and in June, 1890, ac
quired the Fort Wayne Cincinnati & Louisville. (See C h r o n ic l e , v  
50, p. 590.) The terminals at Indianapolis, Peoria, Fort Wayne and 
Newcastle are operated partly under lease. This company proposes to 
build the Indianapolis & Northwestern from Muncie to a point on the 
Indianapolis Division, to make a direct line from Sanduskv to Indianapolis. See V. 52, p. 497.

Abstract of first mortgage (Central Trust Company and A. L. Mason trustees), in V. 46, p. 45.
In June, 1890, it was voted to authorize $3,625,000 of 2d mortgage 

bonds ($5,000 per mile) and $1,500,000 was afterwards sold dated 
June 30,1891, but the issue not known to the public till October, 1891

Dividends on preferred stock—In 1890, 4 per cent (1 per cent Quar
terly) ; in 1891, Feb., 1 per cen t; May, 1 ; Aug., 1; Nov., 1.

Price of common stock since reorganization—In 1887,13®241« • in 
1888,121a® 19!8; in 1889,16®203s; in 1890,10^® 197«; in 1891 to Nov. 20 inclusive, 1212®2418.

Price of preferred—In 1887, 39%®61; in 1888, 40^® 557«; in 1889. 
513s®6614; in 1890, 44®68; in 1891, to Nov. 20, inclusive, 53®69i4.

1 toSept. 30 (9 months), in 1891, gross earnings were 
$2,372,489, against $2,267,471 in 1890; net, $1,018,211, against $897,- 
574; interest, rentals, etc., $388,080, against $351,495; surplus, $630 - 
127, against $546,079. • *

The annual report for 1890 was in V. 52, p. 497. In the following the 
figures for both years include the Fort Wayne Cincinnati & Louisville.

O p e r a t io n s , F in a n c e s , &c.—The annual reports of this company a re  
models of clearness in all the statistical matter. The road is greatly de
pendent on through traffic, or traffic from competitive points, and its 
business is injured by any cutting of rates.
i k&s been charged to construction or equipment account since
1383, outlays therefor charged to operating expenses amounting in 
i 351.680,000, this being exclusive of expenditures for renew

als. The nominal profit and loss surplus to credit of income account on 
January 1,1891, was $11,647,210.

For the first six months of 1891 earnings were as follows, in com
parison with the same period in 1889 and 1890.

1889.
Gross earnings..................  $8,829,696

* Net over ex.andtaxes. $2,884,975 
Int., rent, and guar. div.. 1,711,625

1890. 
$9,923,850 
$2,965,291 

1,686,926

1891.
$9,550,047
$2,941,038

1,680,000
$1,278,365 $1,2*61,038
(2) 989,330 (2*2) 1,236,662

$289,035

1890.
$3,074,438
$1,275,656

332,750 
146,503 

(4%) 473,600
$322,803

1889.
Gross earnings..................................................... $2,839,278
Net earnings..........................................................$1,116,249

Deduct—
Interest on bonds................................................ 303 000
Taxes and rentals.............................................  139)320
Dividends........................................................... (1%) 118,400

Surplus..........................................................  $555,519
Calvin S. Brice, New York, President.—(V. 52, p .4 9 7 :  V 53 407 568, 604,712.) , f
L a k e  S h ore  & M ich ig a n  S ou th ern .—(See Map New York Cen

tral & Hudson River.)—Owns from Buffalo, N. Y., to Chicago, 111., 540 
miles; branches, 319 miles; total owned, 859 miles. Proprietary lines 
(entire stock owned) Detroit & Chicago, 68 miles; Detroit Montreal & 
Toledo, 62 miles; Kalamazoo & White Pigeon, 37 miles; Northern Cen
tral (Mich.), 61 miles; Sturgis Goshen & St. Louis &c., 36 miles; 
total, 263 miles. Leases Kalamazoo Allegan & Grand Rapids, 58 miles; 
James: wn & Franklin, 51 miles; Mahoning Coal RR., Youngstown to 
Andover, O., and branches, 50 miles; Detroit Hillsboro & Southwestern, 
€5 miles; Fort Wayne & Jackson, 98 miles; total, 322 miles. Total road 
owned, leased and operated Jan. 1,1891,1,445 miles.

O r g a n iz a t io n , &c.—This company was a  consolidation of the Lake 
■Shore RR. and Michigan Southern & Northern Indiana RR., May 27 
1869, and the Buffalo & Erie RR., August 16, 1869. The Mahoning 
Coal RR. is leased in perpetuity at 40 per cent of gross earnings, ana 
its preferred stock and bonds guaranteed. Lake Shore owns $865,900 
o f  its common and $399,500 of its preferred stock. The N. Y. Chic. & 
St. Louis (Nickel Plate) road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common, 
$6,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock. 
The company owns also (besides the entire stock of the proprietary 
lrnes) $2,675,696 Pittsburg & Lake Erie stock and $169,100 common 
nnd $774,400 preferred Cleveland Lorain & Wheeling.
„ ®!LOCK* AND Bonds.—The stock has remained at $50,000,000 since 
187.L. The guaranteed stock of $533,500 carries 10 per cent dividends. 
- jgM Jehds on common stock since 1876; in 1877, 2; in 1878. 4 : in 
1 8 7 9 ^ ;  in 1880,1881,1882 and 1883, 8 per cent each year; in 1884, 

and lSSe. m1; in 1887 and 1888, 4 per cent; in 1889, 5; in 
1890, 5; in 1891, February, 2^  and Hg extra; August 2**.

Mahoning Coal common stock paid in 1889 4 ^  per cent; in 1890, 5; in February, 1891, 2^, and 2 extra.
P r ic e  9F Stock.—In 1880, 95®1395g; in l881 ,11258135%; in l882 98 

®12018; in 1883, 92%®11478; in 1884759^104% ; in 1885 50%®89 V  
in 1886, 761s®10038; in 1887, 89®98%; in 1888785%®104V in 1889 

1890’ 101®1141« ;  to 1891, to Nov? 208 inclusive) 10512X®126:14. ’
Interest on the consolidated first mortgage is paid on coupon bonds J. & J., on registered bonds Q.—J.
The first consolidated mortgage bonds are redeemed each year by 

-$250,000 contributed to the sinking fund. The above bonds of afi 
classes outstanding are given less the amounts held in the sinking 
funds, which amounted to $5,250,000 June 30,1891.

Balance for stock..........  $1,173,350
Dividend payable Aug. 1 ... (2) 989,330

Surplus for half-year... $184,020
* After adding other income, $196,606 in 1891 and $218,660 in 1890- 
The annual report for 1890 was published in V. 52, p. 716.

OPERATIONS AND FISCAL RESULTS.
1887. 1888. 1889.

Miles operated........  1,341 1,342 1,410
Total gross earnings $18,710,962 $18,029,627 $19,487,196 $20,865,760 
Net over ex. & taxes...$7,681,164 $6,719,256 $6,639,744 $6,645,279 
P.c.ofop.ex.toear’gs 58-95 62-73 65-93 68-15

INCOME ACCOUNT.
„  . 1887. 1888. 1889. 1890.Receipts—

Net, inpl. oth. inc’me $7,811,163 $6,939,148 $7,022,285 $7,144,037 
Disbursements—

$24,376

1890.
1,445

Rentals paid............  $449,313 $517,418
Interest on debt......  3,276,140 3,257,515
Divid’s on guar. s’k. 53,350 53,350

$507,645 $564,419
3,245,015 3,225,723

53,350 53,350
Total disb’sem’ts $3,778,803 $3,828,283 $3,806,010 $3,843,492 

Surplus for dividend 4,032,360 3,110,865 3,216,275 3,300,545
Dividends..................(4)1,978,660 (5)2,473,325 (5)2,473,325(6)2,967,990
Balance..,............... sr.$2,053,700 sr.*$637,540 sr.$742.950 sr.$332,555
—(Y. 50, p. 314. 65 9 , 703, 736, 904; V. 51, p. 240, 747, 909; V. 52, p. 
280,321, 716, 761, 796, 973; Y. 53, p. 289.)

Leavenw orth Topeka & S. W .—Owns from Leavenworth to 
Meriden Junction, in Kansas, 47 miles. Operated as part of the St. 
Joseph & Grand Island Division of the Union Pacific, its stock ($1,- 
380,000) being owned one-half each by Union Pacific and Atchison 
Topeka & Santa Fe. Of the bonds $690,000 are guaranteed by Union 
Pacific, the balance by Atchison. In 1890 gross $30,993; deficit from 
operating, $53,035, (against $32,280 in 1889); deficit under charges. 
$118,507, against $97,632 in 1889. ’

Leliigli & H udson R iver.—Owns from Greycourt, on Erie Road 
to Belvidere, N. J., 63 miles. Proprietary line—Hudson Junction to 
Maybrook, N. Y., on line to the Poughkeepsie Bridge, 11 miles; track
age Pennsylvania RR., Belvidere to Phillipsburg, 14 miles; other mile
age, 2 miles; total operated, 90 miles. In August, 1888, the Central 
of New Jersey purchased about one-tbird the company’s stock, and 
this, with the stock held by the Lehigh Coal & Navigation Co., controls 
the road. In addition to above bonds there are $65,000 Wawayanda 
6s (J&J), due 1900, and $40,000 6 per cent car trusts. Stock, $1,340,- 
000; par, $100. The general mortgage for $3,000,000, (trustee, Central 
Trust Company of New York), covers the stock of the proprietary line, 
and $1,750.000 bonds are reserved for prior bonds when due.

From July 1,1891, to Sept. 30,1891 (3 months), gross earnings were 
$111,520, against $101,175 in 1890; net, $53,748, against $36,462. In 
year ending June 30,1891, gross earnings were $397,802; net, $147,- 
009; interest on bonds, $111,143; surplus, $35,867. Grinnell Burt, 
President, 80 Broadway, N. Y. City. (Y. 50r p. 353; Y. 51, p. 494. 
715, 787, 908  ; V. 52, p. 280, 762.)

L e h ig h  V a lle y .—(SeeMap)—Mainline, Perth Amboy, N. J.,to Gen
eva, N. Y., 340 miles; branches to Audenried, Tomhicken, Hazleton. 
&c., 408 miles; Southern Central RR., 114 miles; State Line & Sullivan 
RR., 24 miles. Total system, November 30,1890, 886 miles; second 
track, 305 miles. Trackage: Pennsylvania Railroad, 50 miles; 
New York Central, 15 miles; Erie, 188 miles; Central of New Jersey, 
21 miles. Company expects to own a through line from New York to 
Buffalo by July 1,1892. (See Y. 50, p. 834.) In September, 1891, the 
Lehigh Valley Terminal RR. Co. was formed by consolidation of sev
eral controlled properties and the mortgage for $10,000,000 created.

The consolidated mortgage of 1873 (trustee, Fidelity Insurance, Trust 
& S. D. Company of Phil.) is for $40,000,000, of which $12,000,000 are 
reserved to retire $11,000,000 prior liens when due. The bonds are 
issued in three series, of which the sterling issue, “ class A,” is subject to 
call at par in increasing amounts each year, $269,000 being the amount 
payable in 1891. A second series is composed of the “  coupon and reg
istered” bonds, which are not subject to call, but wh;ch prior to Nov. 
13,1893, may be converted at option of holders into bonds of the third
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Notembeh, 1891. J RAILROAD STOCKS AKD BORDS. 69
Subscribers w ill confer a great favor by irivln«- ____ “  “ “—--------------------- ------------------------------------------  J b Mg »«nmeuiate notice o f  any error discovered In tbese Tables.

RAILROADS.
For explanation of column headings, &e., see notes 

on first page of tables.
Little Miami—Stk. com., gu. 8 p. c. 99 yrs.P.C.&St.L. 

Street con. 1st & 2d Ms. (jtly. with Can. & I. b r .) .e
Renewal mortgage................................................. c
Convertible bonds for $3,000,000. .........I"'" . . .

Little Rock <6 Memphis—First mortgage. void........A
Little Schuylkill—Stock......................... 7. ‘
Long Island—Stock................................ ...... ..............

1st mortgage,main line..................... . . . . . . I ........¿"
2d mortgage.......................... .............. ................... c>
Consol. M. g. ($1,390,000 reserv’d for prior b’ ds) o’
General mortgage for $3,000,000, gold........... .<*’
^ ew  York & Flushing 1st mortgage, assumed.. 
Brooklyn & Montauk 1st M., $250,000 are 6s.. c 

Second mortgage, assumed (for $600,000), g.c’ 
Lmig Island City & Flushing 1st M,. assumed c

Consol, mortgage, gold, assumed...........  o’
New York & Rockaway lstm ort., guar. int. only. 
Smithtown & Port Jeff. 1st M., guar. prin. & int

Louisiana Western—1st mortgage, gold...............
Louisv.Evansv. <6 St. L. Oonsol.—1st mort.E.R.’&E.

L. L.&St. L.lstM.,g.,(1stonl82m.,2don72m .)c*2d mortgage, gold, unassented....................... ,c
Hunt. Tell City & C. RR. 1st mort. gold, guar.c
Illinois & St. Louis 1st mortgage........................ c
Venice & Carondelet mortgage, guaranteed___c'
Consolidated mortgage, gold ($8,000,000).........e
Ky. & Ind. Bridge, 1st mortgage..........................

Miles
of

Road.

L o uisville dt Nashville—Stock............. ............ -------
Lebanon Br., June, to Jellico, Louisville loan*"'¿ ’ 
Consol. 1st M. (prior liens are only $333,000) c” 
Memphis & Ohio 1st M., Paris to Mem., guar "a* 
Mem. Clarks. &L. 1 st M., £, Guthrie to Paris/Tenn c*

2
84

135
28

.9 4
158
180
180

2
76
76
23
23

" 19 
112 
72 

182 
182

24 
20

386

171
419
130
83

Date
of

Bonds

1864-8
1882
1887

1868
1878
1881
1888
1880
1881
1888
1881
1887
1871
1871
1881
1881
1886
1886
1887
1875

1880-2
1889

1863
1868
1871
1872

Size, or 
Par 

Value.
$50

1,000
1,000

1,000 
50 
50 

500 
100 &c. 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 
500 

1,000 
1,000 
1,000 
1,000 
1,000 

500 
1,000 
1,000

100
1,000
1,000
£200
£200

Amount
Outstanding

$4,943,100
525.000

1.500.000 
None

3.250.000 
2,487,850

12,000,000
1.121.000

268,703
3.610.000
2.500.000

125.000
1,000,000

600.000 
600,000
650.000
250.000
600.000

2.240.000
900.000

2,000,000
670.000
300.000
200.000
300.000

3.795.000
450.000

2,000,000
52,800,000

333.000
6.806.000 
3,500,000 
2,015,660

Rate per 
Cent.

INTEREST OR DIVIDENDS. ¡Bonds—Princi" 11 1 1 1 . IyiQ.1 U7 hOTI I InA

series, these last being annuity bonds and irredeemable, never falling 
default, All these issues are equally secured.

■ JJ? Lehigh Valley Railway Company of New York owns a road 
which extends from Buffalo, N. Y., to Sayre, Penn 283 miles double 
track The company’s stock is all

anJ? int®re8t oi the 43« per cent bonds of 1890, this guaranty being endorsed on the bonds. Trustee of mort-
fb itrac?vai51 , ^ 11Î ^urance Company, Philadelphia. (See mortgage

y^iby Terminal Railway owns the roads from South Plain- 
Jersey City, with large water front there and other prop- 

^fLaS f lts sntockJla J?/ the Lehigh Valley RR. See V. 53, p7640.The Pennsylvania & New York Canal & Railway is leased for 99 years
Valley, which has assumed its deb? and owns all its stock. Under its general mortgage of 1889 (trustee. 

Girard Life Insurance Company) sufficient bonds are reserved to take 
wkei 1Ji!;ue1;,r Behigli Valley also guarantees interest on ln securities of the Moms Canal. (See that company under mis- 

■ceUaneous.) There is an important contract for supplying the city of 
Newark with water. (See report V. 50, p. 137) 8 y
, common stock since 1880—In 1881, 5*2; in 1882.63«:

¿888 and 1884, 8 ; in 1885, 6; in 1886, 4 ; in 1887, 41« • from 1888 
of 5per cent yearlyth inclusive>134 Per oent quarterly, being at rate

of common stock in Philadelphia—in 1884, 57®717« - in 1005 
5432@61.34; in 1886, 5534@62; in 1887, 53^@57%: t t t l 888 51L>@

;An7 52®55; in 1890> 'W M V m  in 1891, to Nov. 3ff inebf- «ive, ao <8® 0134.

2
6
5
7
5 g.
313
134
7
7
5 g-
I g-

5 & 6 g.
!*■
? * :
7
!*•
6 g. 5 to 6 g,
I e-
6
i g-
5
2I3
6
7
I s -
6 g.

[—7------~ ------------------- ¡pal,When Due,When Where Payable, and byi Stocks—LastPayable Whom. Dividend.
Q-—M. dnn.,Office, 1stNat.Bk, Various do do

M. & N. N. Y., Bank of America.
M. & S. 
J. <fe J. 
Q.—F. 

M. & N. 
F. & A. 

Q.—J. 
J. & D. 
M. & S. 
M. & S. 
J. & D. 
M. & N. 
M. & N. 
A. <fe O. 
M. & S. 
J. & J. 
J. & J. 
A. & O. 
A. & O. 
A. & O. 
J. & D. 
Various 
J. & J.

F. & A. 
A. & O. 
A. & O. 
J. & D. 
F. & A.

N. Y., Central Trust Co. 
Phila., Of., 410 Walnut 
N. Y., Corbin Bank’g Co,

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

N. Y., Corbin Bank’gCo.
do do

N.Y., S. Pac. Co., 23 B’rd 
N. Y., Security & Tr. Co 

do do
do do
do do
do do
do do
do do

Deo. 15,1891 
1894-1898 

Nov. 2, 1912

N. Y., 23 Nassau St. 
do do
do do

London and New York, 
do do

Sept. 1, 1937 
July 6, 1891 
Nov. 2, 1891 
May 1, 1898 
Aug. 1, 1918 
July 1, 1931 
June 1, 1938 
Mch. 1, 1920 
Mch. 1, 1911 
June 1, 1938 
May 1, 1911 
May 1, 1937 
Apr. 1, 1901 
Sept. 1, 1901 
July 1, 1921 
July 1, 1921 
Oct. 1, 1926 
Oct. 1, 1936 
Oct. 1, 1927 
June 1, 1895 

1900-1902 
July 1, 1939

Aug. 1, 1891 
Oct. 15,1893 
Apr. 1, 1898 
June 1, 1901 
Aug. 1, 1902

The fiscal year ends November 30.
-Ch r o n ic l e , V. 52, p. 162.

INCOME ACCOUNT.
, , 1888-89.Grossxeceipts.............................................. $16,649,056

Operating expenses............................ 11393 475

The last annual report was in the

1889-90.
$17,432,007

11,951,771
$5,480,235
$2,651,120

694,258
2,027,370

Total net income.....................................  $5,255,581
Disbursements—

Interest on debt.......................................... . «2 168 571
General expenses, including taxes...........  ’945Y68
Dividends..........................................................  2,018,202

Total disbursements............. .................  $5,132,541 $5,372,748
’Balance, surplus...............................................  $123,040 $107,487
tT'289 ^^io )2° ’ 51’ 114’ 614’ 680 5 V' 52’ P‘ 1 62 ’ 463’ 761’ 974 ’ V- 53, 

L ittle  M ia m i.—Owns from Cincinnati, O., to Springfield, O., 84 
Xenia, O., to Dayton, O., 16 miles; leases, Columbus & 

RR., Xenia, O., to Columbus, Ohio, 55 miles; Dayton & Western 
0-, to Indiana State Line, 38 miles; Ohio State Line to 

S t f t S M  i a s S « :  C“ cto" at‘  Connecting EE.. 2 m il« ;
in ° o (? ecem te leased t0 the Pittsburg Cincinnati & St. Louis¿or "  years, renewable forever. The Pennsylvania Railroad Company 
;is a party to the cod tract and guarantees its faithful execution. Road 
;is now operated by Pittsburg Cincinnati Chicago & St. Louis Railway 

company. Rental is 8 per cent on $4,943,100 and interest on debt. 
aH addition to above Bonds there is $100,000 6 per cent permanent 
capitalized debt; interest January and July. Lessee’s report for this 

l ^ a a ^ S ^ f t P ^ i S K ! 965 !u  1886, $468,680; in 1887, $298,405; in 1888, $421,355, in 1890, earnings, $2,081,322; net, including income 
from investments, $346,945; net loss to lessee, $384,451 against 
$385,873 in 1889 The Little Miami Co. does not admit these lossfs.

lu January, 1890, stockholders voted to authorize the issue of $3,000,- 
*000 7 per cent bonds (to be issned to tbe lessee from time to time in 
payment for betterments), and also $3,000,000 stock, into which the 
foond shall be convertible. Negotiations with lessee are still pending, 
and no convertible bonds had been issued prior to March 15 1891. 
- (V .  49, p. 300, 434, 580, 789; V. 50, p. 71,174; V. 51, p. 51.
, Little R o c k  & M e m p h is .—Owns from Little Rock, Ark., to Missis

sippi River, opposite Memphis, 135 miles. The Memphis & Little Rock 
soWm foreclosure in 1872, again in 1877 and again in 1887. 

Stock, $3,250,000; par, $100. From January 1 to Aug. 31,1891, gross 
earnmgs were $4°9’916, against $336,229. For three months ending 
March 31,1891, gross, $182,368; net, $56,707. In 1890 gross earn- 
ings werei $ 6 2 1 ,6 3 0 net, $188,707; interest on debt, $159,500; sur- 
;plus, $29,207. Rudolph Fink, President, Memphis, Tenn.

Is la n d .—Owns from Long Island City, N. Y., to Greenport, 
* a 9 t t i 68* Long Island City to Great Neck, 14 miles; Bush wick to Sag Harbor, 98 miles; branches, 81 miles; total owned, 287 miles. 
Leases Smithtown & Port Jefferson RR., 19 miles; Stewart’s RR. to 
Bethpage, 14 miles; Stewart’s RR. to Hempstead, 2 miles; New York 
**^ 4 miles (and 5 miles unoperated);Brooklyn & Jamaica
RR. 10 miles; New York Brooklyn & Manhattan Beach Railway and 
branches, 20 miles; total leased, 69 miles. Total of all, 356 miles.

The control or the company was acquired in December, 1880, by the 
L(mg Island Company/’ controlled by Mr. Austin Corbin and others. 

In July, 1881, the stock was increased from $3,260,700 to $10 000- 
-000, and afterward in 1889 to $12,000,000 in order to absorb the ^Brooklyn & Montauk.
l Regular train service between Brooklyn and Long Island City and

stea,|aers across the Sound and, via the Housa- tonic RR. to Hawleyville, Conn., and thence via the N. Y. & N E to 
Boston went into effect September 21,1891.
i qqq 9®atral Tru,st Company is trustee of the general mortgage of There are also $241,700 real estate mortgage 5s to 7s °  ° 

Dividends since 1 8 8 1 -In 1882, 1; from 18§3 to May, 1891. both 
Noy18!.'^’ 34 radie 4 Per cent per annum; Aug., 1891, l^ p .  o.;

®took—In 1883, 58@86%; in 1884, 62@7814.- in 1885 62® 
§0^8; m 1886, 8°@ 1()0; in 1887, 85®99%; in 1888, 8 7 ^ 9 5 -  In 1889 
89T^f>9i6+s:flln i 8oJ?1’ 82®93: 1111891> to Nov. 20, inclusive, 863991* ’
7 2 ®  189O®PnAt0f f i 8i%airn- 1891, against$l,425,-
$463!|36,ag’a i n s i S f f i  g& t $686’550’ 8UrPla8 overcharges 
. f is c a l  year ends J une 30; the 1890-91 report was in V. 53, p. 435 in  
the follo wing statement the figures for 1889-90 and 1890-91 are
ending June 30, all others for year ending September 30.

INCOME ACCOUNT.
1887-88. 1838-89.

$ $
Gross earnings...................  3,403,296 3,177,989
Net earnings (less taxes).. 1,180,666 1,200,119 

Deduct—
Interest, less int. received. 151,758 341,628
Rentals...............................  385,093 254,024
Miscellaneous.................... 63,067
Dividends............................ 400,000

are for year

1889-90. 1890-91.
3,685,769
1,281,639

464,567
172,645

4,061,899
1,401,383

492,636
175,582

440,000 480,000 480,000
Total disbursements... 1,096,300 

Surplus............................... 180,747
1,141,170

164,468
1,227,609

164,427
1,148,218

253,104
P- 314, 707, 834; V. 51, p. 416, 536, 715, 753- V 52 n 2SO 

571, 608, 707, 718, 832; V. 53, ¿  95, 368; 435.) ’ P' ’
i A o u i? laTna W estern .—(See Map o f Southern Pacific.)—Owns from 

Texaa’ f t 2 miles. Operated under lease by the Southern Pacific Company, being part of the through line between 
New Orleans and Houston. The lessee pays all charges and turns over 
Pa company 7 pcr cent of the total net profits of the Southern Pacific Company, under the omnibus lease.

January 1 to Sept. 30, 1891 (9 months), gross earnings were 
T7 io’an6’ agaili,8í  in 13.90; net, $260,954, against $429,117.1 3 " ’ gross, $l,lb0,331; net, $586,094; surplus over charges, $434,- 
i olA a™ oun£ ,of, due tlus company as per lease, $17§,199. In
ii8i8hii+^rfnnn h’ -net’ $186,981. Stock is $3,360,000 (par $100),all but $50,000 of which is owned by Southern Pacific Co.
,v*’ ou l8Y,,.11e E v a n sv ille  & St. L o u is  C on so lid a ted .—(SeeMap 
oj Bvansville <& Terre Saute Railroad.)—Operates from Louisville Kv 
to East St. Louis, 111., 274 miles, with branches to Evansville Rock- 
port, Cannelton, etc., in Indiana, 93 mües; total, 367 miles. Also owns 
Venice & Carondelet Railway, leased to East St. Louis Connecting Rail 
way, 6 miles. Of the main line the following portions are operated 
under trackage rights: Louisville to New Albany, 6 miles; Walnut Hill 
to Centraba, 7Ja miles. The line from Belleville to Centraba, Hi was completed in June, 1890. ’ ’ wao

Tibs company is a consolidation made in 1889 of the Louisville 
Evansvdle & St. Louis and several other companies. It belongs to tha 

Mackey system. See appbeation to New York Stock Exchange in full in C h r o n ic l e , V. 50, p. 876.
Under the consolidated mortgage (New York Security & Trust Com

pany and Josephus Cobett, trustees), $3,700,000 bonds are reserved to 
retoe at maturity the several issues of prior first mort°'aore bonds and 
$500,000 to retire at 75 the $670,000 unasfente^secSnd mortgaS 
bonds. (Se© abstract of consolidated mortgage in V. 49, p. 208 ) Th® 
second mortgage bonds bear 5 per cent interest in 1892 and 6 there
after. Common stock, $3,790,747; preferred, $1,300,000, 5 per cent non-cumulative; par, $100. ’ ’ v
<C9 nnnennn Pr®8ideilTt D. J. Mackey purchased 51 per cent of the $2,000,000 stock of the Ky. & Ind. Bridge, assuming the debt and 
guaranteeing 8 per cent on the $980,000 minority stock and assuming 
fixed charges of $127,000. See V. 53, p. 474. s

Ifrom July 1,1891, to Aug. 31, 1891 (2 months), gross earnings on 
373 mdes were $270,159, against $242,032 on 373 miles in 1889-90 
Fiscal year ends June 30. In year 1890-91 approximate gross eam- 
mS8 on 386 miles were $1,484,582. Report for 1889-90 was in V 51 p. 679. *

Gross earnings.

receipts........ >.............. ! ü "  I "  29,’586

1888-89. 1889-90.
373

$ $$1,127,039 $1,169,412
$416,318

34,635
.. $360,177 $450,953

$329,618
17,724

.. $94,657 $103,611
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INYESTOKS’ SUPPLEMENT, LVuu LIU,7 «

Subscribers w ill confer a great favor by giving im m ediate notice o f any error discovered in  tbese Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinof 
pal, When Due 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Louisville <£ Nashville—(Continued.)—
Cecilian Br.lstM. .Cecil.to Louis. ,s.f. ,dr’n at lOO.c* 46 1877 $1,000 $825,000 7 M. & S. N. Y., 23 Nassau St. Mch. 1, 1907
E. H. &N.lstM.,Henderson to Nash.,dr’n at llO.c* 135 1879 1,000 2,240,000 6 g- J. & D. do do Dec. 1, 1910
Louis. & Nash, general M., gold, drawn at 110.c* 802 1880 1,000 11,563,000 6 g. J. & D. do do June 1, 1930

10-40 Adjustment M.,g. (red’mableaft. 1894).c* 785 1884 1,000 4,531,000 6 g- M. & N. do do Nov. 1, 1924
L. C. &Lex. lstM.,s.f.(notdr’n)Louis.toNewp’t.c* 175 1867 1,000 2,850,000 7 J. & J. do do Jan. 1, 1897

2d mortgage, sinking fund, not drawn............c* 175 1877 100 &c. 892,000 7 A. & O. do do Oct. 1, 1907
Lou. & Nash.bonds, S.&N. Ala. RR., 2dm. as col.c* 189 1880 1,000 1,960,000 6 g. A. & O. do do Apr. 1, 1910

Pensacola División 1st m., g. (drawn at 105). .c* 45 1880 1,000 580,000 6 g. M. & S. do do Mch. 1, 1920
N. O. & Mobile Div. 1st M., N. O. to Mobile, gc* 341 1880 1,000 5,000,000 6 g. J. & .1. do do Jan. 1, 1930

2d M., N. O. to Mobile, g ................................ c* 141 1880 1,000 1,000,000 6 g. J. & J. do do Jan. 1, 1930
Southeast & St. L. Div. 1st Mort., g ..................c* 208 1881 1,000 3,500,000 6 g. M. & s. do do Mch. 1, 1921

2d M., g., East St. L. to Evansville & br___c* 208 1881 1,000 3,000,000 3 g. M. & s. do do Mch. 1, 1980
Gen. mort. L. C. & L., g o ld ...............................c’ 175 1881 1,000 50,000 6 g. M. & N. do do Nov. 1, 1931
1st M. (50-year 5s), g., $15,000 p.m................ c* 118 1887 1,000 1,764,000 5 g. M. & N. do do May 1, 1937
1st mortgage, collát. trust ($7,000,000), gold.o’1 1888 1,000 5.032,000 5 g- M. & N. do do Nov. 1, 1931
Unified mortgage for $75,000,000, gold___c*&r 1,079 1890 l,000&c 8,231,000 4 g. J. & J. do do July 1, 1940
Henderson Br. Co. IstM., g., drawn at 105...c* 1881 1,000 1,838,000 6 g. M. & S. do do Sept. 1, 1931

Louisville New Alb. <£ Chic.—Stock (for $12,000,000). 
1st M. Lou. Div.—New Albany to Mich. City.. . c* 288 1880

100
1,000

9,600,000
3,000,000 ' 6* J. & J. N. Y., Chase Nat. Bank. Juiÿ 1, 1910

1st M., gold, Chic. & Ind’polisDiv.,Chic.toInd.c* 158 1881 1,000 2,300,000 6 g- F. tfe A. do do Aug. 1, 1911
Consolidated mortgage gold (for $10,000,000) .c* 512 1886 1,000 4,700,000 6 g- A. & O. do do Apr. 1, 1910
General mortgage, gold, $25,000 p. m................c* 512 1890 1,000 2,800,000 5 g- M. & N. do do May 1, 1940

I1OUÍ8V. N. O. <£ Tex.—1st M., g., for $16,900,000.. .0 797 1886 1,000 16,132,000 4 g- M. & S. N. Y., R. T. Wilson & Co. Sept. 1, 1934
2d mort. income bonds, cum. (payable at 105) .c* 797 1886 1,000 8,851,000 5 M. & S. N. Y., when earned. Sept. 1, 1934
Income bonds (not cumulative)............................. 797 1886 1,000 10,000,000 6 M. & s. do do Sept. 1, 1934

Louisville St. Louis <£ Texas—1st M.,g.,$2,800,000.o* 121 1887 1,000 2,440,000 6 g. F. & A. N. Y., Central Trust Co. Feb. 1, 1917
2d mortgage................................................................
LouisviUe Hardinsburg & Western 1st mortgage.

121 1887 1,000 250,000 6 M. & s. N. Y., Company’s office. March, 1917
42 1889 1,000 630,000 6 J. & J. do do Jan. 1, 1919

lio u ls v ille  & N a sh v ille .—(See Map.)— L in e  o f  R o a d .—Main line | 
—Cincinnati, O., to New Orleans, La., 921 miles; St. Louis to Junction j 
near Nashville, 308; Memphis to Memphis Junction, 259 (to Cincinnati, 
487); branches, 728; total mileage on which earnings were based June
30,1890, 2,216 miles.

(Of the above mileage 1,885 miles are owned absolutely and through 
stock, while the Nashville & Decatur RR. (Nashville to Decatur, 119 
miles; other lines, 24 miles; total, 142 miles), is leased, and the South 
& North Alabama RR. (Decatur to Montgomery, 183 miles, and branch, 
6 miles), is operated for account of that company).

Also operates under lease for account of various companies 88 
miles; and owns the Richmond Branch (leased to Kentucky Central) 34 
miles, and the Cecilian Branch (leased to Chesapeake Ohio & 
Southwestern), 46 miles. Controls, by ownership of a majority of 
stock, the Nashville Chattanooga & St. Louis RR., 652 miles; the 
Owensboro & Nashville, 89 miles; the Pensacola & Atlantic, 160 miles: 
the Nashville Florence & Sheffield RR., 91 miles; and Henderson 
Bridge and connecting track, 10 miles—total, 1,170 miles; also, as joint 
lessees with the Central of Georgia, is interested in the Georgia RR. and 
its auxiliaries, 721 miles. Grand total of roads owned leased and con
trolled by ownership of stock June 30,1890, was 4,107 miles.

A line connecting with the Clinch Valley Division of Norfolk & West
ern was completed in June, 1891. In June, 1890, the Nashville 
Chattanooga & St. Louis leased the Western & Atlantic (Atlanta to Chat
tanooga, 138 miles) for 29 years from December 27. The Alabama 
Mineral RR., 129 miles, was taken into the system January 1,1891. 
See V. 51, p. 460. In December, 1890, the stock of the Kentucky Cen
tral was acquired, control being_ assumed February 1,1891. See that 
company and V. 51, p. 876 and V. 52, p. 939.

O r g a n iz a t io n , L e a s e s , &c.—The Louisville & Nashville was char
tered March 2,1850, and opened between Louisville and Nashville 
November, 1859. The liabilities for interest on the auxiliary roads are 
treated mostly as belonging directly to the Louisville & Nashville Co. 
The fiscal year ends June 30. Annual election is held early in October.

St o c k  a n d  B o n d s .—In 1889-90 the stock was increased $13,000,000 
for the purpose of retiring the 6 per cent collateral trust bonds of 1882. 
This reduced the annual interest charge by $600,000, and the sinking 
fund charge by $100,000, in all $700,000.

In July, 1891, it was voted to increase the stock from $48,000,000 to 
$55,000,000, the purpose of the increase being the purchase of the 
Kentucky Central RR., the subscription to the new issue of Nash. Chat. 
& St. Louis stock, &o. Of the new stock $4,800,000 was taken by 
stockholders of July 21 at 70.

Dividends since 1880.—In 1880, 8, and 100 per cent in stock; in 
1881, 6; in 1882, 3; in 1888 and 1889, 5 in stock; in 1890, 6, of which 
43jo in stock; in 1891, February, 2*2 in cash; August, 212.

Price of stock—In 1880, 77®174; in 1881, 79@210%; in 1882,46%® 
100%; in 1883, 4058'®58%; in 1884, 22%®513s; in 1885, 22®5l%; in 
1886, 335s®69; in 1887, 54%®70%; in 1888, 5 0 ^ 6 4 % ; in 1889, 56% 
®87%; in 1890, 65%®92%; in 1891, to Nov. 20 inclusive, 6578®823s.

The 10-40 adjustment mortgage of 1884 (trustee, Central Trust Co.) 
besides 783 miles of road covers $28,162,700 of stocks and bonds. See 
V. 39, p. 409, and V. 51, p. 463.

The Evansville Henderson & Nashville bonds are drawn at 110 by lot 
annually, in September; $30,000 a year till 1895, then increasing each 
five years until $150,000 per year is finally reached.

The Pensacola Division bonds are subject to a drawing sinking fund 
$5,000 till 1900, inclusive, then $10,000, and so increasing.

The general mortgage bonds of 1880 are subject to a drawing sinking 
fund of 11-10 per cent of all bonds issued, plus the interest that would 
have accrued on all the bonds so drawn—about $190,178 in all in 
1890-91.

In June, 1890, the “  unified ” mortgage (trustee, Central Trust Com
pany) for $75,000,000 was authorized, $41,917,660 bonds being re
served to retire all prior liens (none of the prior liens can be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile, including equipment), and for other purposes. The mortgage cov
ers (besides 1,080 miles of road and its equipment) $16,209,700 stock 
of companies controlled, which is subject only to the 10-40 adjustment 
mortgage, and $6,498,400 stock and $1,100,000 bonds free from any 
lien. See abstract of mortgage in V. 51, p. 613.

O p e r a t io n s , F in a n c e s , &c.—The Louisville & Nashville system has 
been developed in its present extensive form since 1879; the 100 per 
cent stock dividend was declared in 1880 and a few dividends after
wards in cash, but from 1882 to 1888 nothing was paid. From Febru
ary, 1888, to 1890 stock dividends were paid to represent surplus earn
ings. The August, 1890, dividend was paid partly in cash.

From July 1,1891, to 8ept., 30,1891 (3 months), gross earnings were 
$5,485,951, against $4,917,850 in 1890; net, $2,032,238, against $1,- 
822,645; mileage, 2,856, against 2,248 miles.

Fiscal year ends June 30. For 1890-91 the report was inV. 53, p 
518, 521.

EARNINGS, EXPENSES, ETC.
1887-88. 1888-89. 1889-90. 1890-91.

Mileage June 3 0 .......... 2,119 2,181 2,216 2,344
$ $ $ $

Gross earnings..............16,360,241 16,599,396 18,846,004 19,220,729
Net earnings.................  6,092,706 6,273,311 7,426,912 7,162,284
Per ct. of exp. to eami’gs]!'". 62-76 ,  62‘21 60-59 62-74

INCOME ACCOUNT.
1887-8. 1888-9. 1889-90. 1890-91-

Receipts— $ $ $ $
Net income, inol. invs’ts. 6,621,534 6,950,420 8,065,598 7,880,160

Disbursements—
Taxes...............................  375,557 401,112 397,721 410,810
Interest on debt, & o.... 4,394,803 4,605,493 4,524,694 4,207,629
Georgia RR. deficit....... 3,453 23,376 90,339
Pens. & Atl. RR. deficit. 238,943 199,425 186,203 189,992:
Ala. Minn. RR. deficit.....................  ............ ............ 15,502
Dividends........................t l ,518,000 t l ,594,800 |2,405,367 2,400,000
Total disbursements.... 6,530,756 6,824,206 7,604,324 7,223,932
Balance, surplus............ 90,778 126,214 461,275 656,226-

t Stock dividends 5 per cent. t 4-90 per cent stock and ITO cash- 
IT In 1890-91 there was a profit on the Georgia Railroad of $62,530.
—(V. 51, p. 21, 84, 439 , 455 , 459 , 494, 569, 613, 876; V. 52, p. 81r 
279, 427, 497, 498, 863, 899; V. 53, p. 21, 58,126, 256, 370, 498, 5 1 8 , 
52 1 , 520.)

Louisville New Albany & Chlcago.-C&e Map)—Owns from 
New Albany, Ind. (opposite Louisville, Kv.), to Michigan City, Ind., 289 
mile; Indiana State hue to Massachusetts Avenue, Indianapolis, 162 
miles; proprietary lines—Bedford & Bloomfield RR., Bedford, Ind., to 
Switz City, 43 miles; Orleans West Baden & French Lick Springs Ry., 
Orleans, Ind., to French Lick Springs, 18 miles; total owned, 512 miles. 
Operates under contract—Chicago to State line, 20 miles; New Albany 
to Louisville, 3 miles; in Indianapolis, to depot, 2 miles; total operated, 
537 miles. A lease for 999 years with Chicago & Western Indiana (of 
whose stock this company owns $1,000,000) at $127,000 per year 
gives entrance to Chicago.

The Louisville New Albany & Chicago was opened in 1852 and sold in 
foreclosure December 27,1872, and reorganized. In August, 1881, con
solidated with Chicago & Indiana Air Line. The Bedford & Bloomfield 
RR. and the Orleans West Baden & French Lick Springs Ry. have no 
debt, and their capital stock of $230,000 is deposited as security for 
the Louisville New Albany & Chicago consolidated mortgage, as is also> 
the $1,000,000 of Chic. & West Ind. RR. stock, and $40,000 Belt Rail
way of Chicago.

The construction of the 30-mile branch to the Brazil coal fields has 
been undertaken under the title of the Fort Wayne Terre Haute & 
Southwestern Railway Company.

In April, 1891, a syndicate composed of Calvin S. Brice, Samuel 
Thomas, John Greenough, and others, agreed to advance $1,960,000 to- 
take up the floating debt, etc., receiving in return $2,800,000 general 
mortgage bonds, and $1,400,000 of new stock. The general mortgage 
of 1890 is for $25,000 per mile of road and $10,000,000 bonds are 
reserved to retire the lsts as they mature. Trustee Central Trust Co.

On November 9,1891, it was voted to authorize an increase of the- 
stock by $6,600,000 to a total of $12,000,000, and $3,200,000 of this- 
was sold to a syndicate at 25 (V. 53, p. 713) to provide money for new 
rolling stock and other improvements, leaving $2,400,000 stock in the 
Treasury. .

From January 1 to Sept. 30,1891 (9 months), gross earnings on 537 
miles were f$2,122,940, against $1,930,190 in 1890; net, $510,436,. 
against $576,150.

Fiscal year ends December 31. Earnings have been as follows;

Gross earnings......
Net earnings........

Deduct—
Interest on bonds., 
Rentals, taxes, &c.

Total charges.. 
Balance................

INCOME ACCOUNT.
1887. 1888. 1889. 1890.

$ $ $ $
2,295,623 2,292,782 2,495,823 2,630,132“

805,925 868,105 957,186 999,253
549,814 581,775 573,965 651,781
253,641 282,458 276,345 212,373
803,455 864,233 850,310 864,144

sur. 2.469 sur. 3,872 sr. 106,876 sr. 135,109
Samuel Thomas, President, New York. (V. 51, p. 21, 206, 276, 416, 

608, 787; V. 52, p. 81,321,390, 425 , 427,463,534, 571, 574,608, 643;. 
Y. 53, p. 673, 713.)

Louisville New Orleans & Texas.—(See Map.)—Main liner 
Memphis, Tenn., to New Orleans, La., 456 miles ; Riverside Division, 
Coahoma, Miss., to Riverside Junction, 151 miles ; other branches, 53 
miles; Natchez to Jackson, Miss., 100 miles; Clarksdale to Minter City, 
40 miles; total, 800 miles. For road under construction see V. 51, p. 21.

This road was built in the interest of the Huntington system of roads, 
and forms the connecting link in that system across the Continent from 
Norfolk to San Francisco. The income bonds are a first mortgage on
750,000 acres of land in the Yazoo Delta. The second mortgage bonds- 
are “  incomes,”  receiving interest only when earned ; but no interest 
was payable till March 1, 1889; unpaid interest is cumulative, and 
bears interest (if earned) at the rate of 5 per cent ; these bonds may be 
paid off at 105. The Union Trust Co., of New York, is trustee of the 
first and second mortgages. Capital stock, $5,000,000 ; par, $100.

From January 1 to Sept. 30,1891 (9 months), gross earnings were 
$2,480,013, against $1,976,328 in 1890; net, $541,443, against $308,- 
256; mileage operated in 1891, 800 miles; in 1890, 668 miles.
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Louisville South.—1st M. for $5,000,000, g., guar.e* 
Lykens Valley— St’k.lOp.c.rental, 999 yrs. Nor.Cent. 
Lynchburg d Durham—1st M.$20,000 p.m., gold, c*1 
Macon d Atlantic—lstinort., g. ($20,000 p. mile).c* 
Macon d Birmingham—1st M. for $20,000 per mile 
Macon d Northern—1st mort. gold, guar. p. & i . . .c* 
Maine Central—Stock.........................................

Me.C. 1st M., cons., A. B. C. D. ($269,000 5s)...c* 
Do Class B ................ ...................- - - ------ ;

Improvement bonds, “  A ”  and “  B.’:

Hereford K’y 1st mortgage, guar..............
Upper Coos RR. 1st mort. for $350,000, g 

Extension mortgage, $21,000 per mile.
Manhattan Elevated.—Consolidated stock......

Dividend bond certificates. (See remarks). 
Metropol. El. 1st mort., $600,000 p. m., $ & £ .c ’ 

2d mortgage (guaranteed by Manhattan).......&

1 INTEREST OR DIVIDENDS. Bonds—Princi. 
pal, When Due 
Stoclcs—Last 

Dividend.of
Road.

of
Bonds

Par
Value.

Amount
Outstanding Rate per! 

Cent.
When I 

Payable
Where Payable, and by 

Whom.

. 126 1890 $500&c. $4,175,000 5 g. J. & J. Louisville, Ky., Office. July 1, 1940
21 20 600,000 2ia Q —J. N. Y., Office, 13 Wm. St. Oct. 1, 1891

115 1890 1,000 2,012,000 5 g. J. & J. New York. Jan. 1, 1940
1890 1,000 (1) 5 g. M. & N. Nov.,’90, coup, last paid Nov. 1, 1940

95 1890 1,000 (1) 5 g• M. & N. 1940
107 1891 1,000 2,200,000 4*a g. M. & S. N.Y.,BrownBros.&Balt. Mar. 1, 1990

100 4,503,500 3 F. & A. Portand, Me., Office. Aug. 15, 1891
55 1860-1 100 &c. 642,200 6 M’nthlylBost., 2dNat.Bk.&Port. Various, 1891
71 1865 100 &c. 1,166,700 6 A. & O. do do July 1, 1895
30 1866 100 &c. 421,500 6 Q.—J. do do Various, 1891

109 1868 100 &c. 756,800 7 J. & J. do do July 1, 1898
18 1870 500 &c. 496,500 6 g. A. & O. do do Oct. 1, 1900
36 1871 100 &c. 633,000 6 J. & J. do do July 1, 1896

*304 1872 100 &c. 4,176,700 5 & 7 A. & O. do do Apr. 1, 1912
1872 100 &c. 469,000 4*2 A. & O. do do Apr. 1, 1912

>j- 41 1883 687,000 5 J. & D. do do June 1, 1923
1885 1,000 600,000 6 g. F. & A. do do Feb. 1, 1905

1886-7 450,000 413 J. & J. do do July,’16&’17
56 1869 500 &c. 1,000,000 6 J. & J. Boston, Merch. Nat. Bk. Jan. 1, 1894
60 1870 500 &c. 800,000 6 g. J. & J. Bost., 2dNat.Bk.&Port. July 1, 1900

108 1888 1,000 1,008,000 5 M. & N. do do Nov. 1, 1908
53 1890 800,000 4 M. & N. Boston, Mass. Nat. Bk. May 1, 1930

1890 500 &e. (?) 4 M. & N. May 1, 1930
33
26

1890
T oo (?)1,000,000

413
5

M. & N. 
M. & N. Manchester and Boston.

May 1, 1930 
Nov. 2, 1891

32 100 30,000,000 lia Q.—J. N. Y., 71 Broadway. Oct. 1, 1891
1,905,035 4 A. & O. do do At Co.’s option

18 1878 1,000 10,818,000 6 g. J. & J. N. Y., Mercantile Tr. Co. July 1, 1908
18 1879 1,000 4,000,000 6 M. & N. do * do Nov. 1, 1899
14 1876 1,000 8,500,000 7 J. & J. do do Jan. 1, 1906

Earnings and charges have been as follows:
1888.

Miles operated December 31....... 515
$

•Gross earnings...............................  2,434,334
Net earnings..................................  652,442

Deduct—
Rentals............................................ 7,137
Interest on bonds..........................  445,600
Taxes..............................................  64,684
Miscellaneous..................    33,937

Total....................................  551,358
Balance, surplus............................ 101,084

1889.
657
$3,031,115

1,040,657

4,387
500,980

67,504
29,767

602,638
*438,019

1890.
796

$3,236,566
834,138

1,637
589,520

91,883
29,650

712,690
121,447

* Other sources of income were: Sale of Bolivar County bonds, $105,- 
000; from operations of roads pending purchase, $72,004—making sur
plus for year, $615,024. _  ‘ i ; , „

R. T. Wilson, President, New York. (V. 48,p. 854; Y. 49, p. 234 ,471 ; 
V. 50, p. 205, 312, 377, 588; Y. 51, p. 21; V. 52, p. 427, 428.)

LoulsvllleTSSt. Louis & Texas.—(See Map.)—Louisville to Hen
derson, Ky., 142 miles, of which it owns Henderson to West Point, 121 
miles (completed April, 1889), and uses by contract with Chesapeake & 
Ohio Southwestern West Point to Louisville, Ky., 20 miles; owns also 
from Irvington to Fordsville, Ky.,44 miles, and branch 1 m ile; total 
operated, 166 miles. In July, 1891, the Louisville Hardinsburg & 
Western RR. was absorbed. See V. 53, p. 126. The first mortgage 
bonds are for $2,800,000, of which $360,000 are held in trust for ex. 
tending road to Louisville, if at any time deemed advisable. Trustee of 
mortgage, Central Trust Company. July 1, 1891, there were out
standing $281,218 and $107,157 bills payable. Stock, $3,000,000; par, 
$ 100.

From July 1 to Sept. 30, 1891 (3 months), gross earnings (not 
Including the Fordsville Division) were $336,413, against $291,600 in 
1890; net, $152,094, against $125,021. In year ending June 30,1891,

fross earnings were $429,415; operating expenses, $250,493; net, 
178,922.
W. V. McCracken & Co., 42 Wall Street, New York, Financial Agents. 

See full statement to New York Stock Exchange in Ch r o n ic l e , Y. 49, 
V. 146; (V. 49, p. 146,434; V. 51, p.’416, 715; V. 52, p. 498; V. 53, p. 126; 
407.)

L o u is v ille  S ou th ern .—Owns from Louisville, Ky., southwesterly 
<to Burgin on Cincinnati Southern Railroad, 83 miles, with branches to 
LexinAon and Georgetown, 47 miles; total, 130 miles. Lease to Louis
ville New Albany & Chicago was terminated in March, 1890. (See V. 
50, p. 834.) In July, 1890, leased for 99 years to the East Tennessee 
Virginia & Georgia, which guarantees principal and interest of the new 
:50-year 5 per cent bonds. All net earnings after payment of fixed charges 
•are to be equally divided between the lessor and the lessee. See V. 51, p. 
51, 612. Stock, $3,500,000; par, $100. See statement to New York 
•Stock Exchange, Ch r o n ic l e , V. 49, p. 146; also abstract of mortgage 
•and lease, V. 49, p. 342 and 343.
IPFrom July 1,1890, to March 1,1891 (9 months), gross earnings (as 
reported by Louisville New Albany & Chicago) were $348,423; net, 
$86,080. (V. 50, p. 662, 834, 904 ; V. 51, p. 51, 276, 303, 457, 612; V.
52, p. 81.)

Lykens Valley.—Owns fromMillersburg, Pa.,toWilliamstown,Pa., 
20 miles; branch, 1 mile; total operated, 21 miles. It is a coal road, 
leased and operated by the Northern Central Railroad since July, 1880, 
and previously by the Summit Branch Railroad. The lease is for 999 
years from March 1,1866, and the rental is $62,500 per annum.

From January 1 to August 31 in 1891 (8 months), gross earnings 
from coal and mining operations were $619,741, against $638,381 m 
1890; deficit, $19,643, against net of $1,781. In 1890 gross, $956,826; 
net, $11,264, against deficit of $20,773 m 1889.

Lynchburg & D urham .—Completed in 1890 from Lynchburg, 
Va., to Durham, N. C., 114 miles; projected to a connection with 
Raleigh & Augusta RR., 25 miles from Durham. Mortgage is for$3,000,- 
•000, at $16,500 per mile of completed roadand $3,500 per mile addi
tional for equipment; trustee, Mercantile Trust Company. Stock au
thorized, $2,000,000; outstanding, $1,876,500 (par, $100), of which city 
-of Lynchburg took $250,000, and Halifax, Campbell and Durham coun
ties, $310,000. From Jan. 1, to Aug. 31,1891 (8 months), gross earn
ings on 114 miles were $115,422, against $59,421 on 83 miles in 1890. 
President, W. C. Houston, Philadelphia. (V. 49, p. 52; V.51, p. 84.)
» M a c o n  & A t la n t ic .—Projected [from Sofkee, Ga. (6 miles from 
Macon), to Savannah, Ga., and to Colleton, S. C., on the Atlantic Coast, 
about 200 miles. The Macon Construction Co., which had the contract 
for building the road, failed in March, 1891, and construction ceased. 
In November, 1891, Henry J. Lamar was appointed Receiver. The 
New York Security.* Trust Co. is mortgage trustee. V. 53, p. 156, 713.
■IMacon ^ B ir m in g h a m ,-Projected from Macon, Ga.,to Birming
ham. Ala.. 230 miles, and completed from Macon Junction to La Grange, 
4)5 miles. Built by the Macon Construction Co., which went into receiver’s 
hands in March, 1891. In September, 1891, Messrs. Gill, Shaw & Ober 
o f  Baltimore consented to act as a committee and invited the bond
holders to deposit their holdings, under a bondholders’ agreement, with

the Mercantile Trust & Deposit Co. of Baltimore, or the New York Se
curity & Trust Co. See Georgia Southern & Florida. The Maoon & 
Atlantic (which see) is projected by same parties from Macon to the 
coast at Colleton on Port Royal Sound. See V. 51, p. 538; V. 53, p. 325.

M acon D ublin  & Savannah.—Road about completed from 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
Built by the Illinois & Georgia Improvement Company of Chicago. No 
bonds have been issued. D. M. Hughes, President, Macon, Ga.

M acon & Northern.—Owns from Macon, Ga., to Athens, Ga., 105 
miles. Successor to the Covington & Macon, which defaulted Sept. 1, 
1890, and was sold in foreclosure May 21,1891. In 1891 leased for 99 
years, renewable forever, to the Richmond & Danville and the Central 
of Georgia, the lessees jointly guaranteeing interest and principal of 
the bonds. This guaranty is on each of the bonds, which, limited to a 
total of $2,200,000, retired old issue and provided for improvements, 
&c. See V. 52, p. 321; V. 53, p. 223.

From January 1 to March 31,1891 (3 months), gross earnings were 
$36,293, against $38,222 in 1890; net, $5,217, against $7,144.

In 1890 gross earnings were $150,739; net over surplus and taxes, 
$24,745. (V. 51, p. 303, 383; V. 52, p. 80,164, 321, 680, 795; V. 53,
p. 223.)

Maine Central.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan, 
91 miles; Bath to Lewiston and Farmington, 76 miles; branches— 
Belfast, Dexter, Bucksport and Mt. Desert Ferry, 132 miles; Portland & 
Ogdensburg Railroad, Portland, Me., to Lunenberg, 109 miles; small 
branches, 6 miles; Upper Coos and Hereford railways, Lunenberg, N. H., 
to Lime Ridge, Quebec, 108 miles—steam ferry, 7 miles; total, 773 
miles; also in 1891 leased for 1,000 years the Knox & Lincoln Rail
way, Bath to Rockland, Me., 50 miles, assuming its liabilities and pay
ing $5.00 a share on 2,000 shares of stock.

In September, 1891, $900,000 new stock was issued at par to stock
holders to pay for double tracking, improvements and equipment of new 
road acquired in 1890.

Of the stock $2,264,375 is owned by Boston & Maine. The Hereford 
and Upper Coos railways are leased for 999 years and their bonds guar
anteed. The Coos division was opened in May, 1891.

In August, 1888, leased Portland & Ogdensburg for 999 years and 
guaranteed its bonds; rental 1 per cent on stock for first three years 
and 2 per cent thereafter. *

There are also $58,000 5 per cent debenture bonds, due February, 
1894, $42,000 Shore Line 6 per cents, due 1923, and $175,000 Dexter 
& Piscataquis 4s, due July 1,1929.

Dividends since 1876 have been: In 1882, 2 per cent; in 1883, 5 ^ ; 
from 1884 to August, 1891, both inclusive, at the rate of 6 per cent 
vearly.Fiscal year ends Sept 30. Report for 1889-90 was in Y. 51, p. 874.

1886-87. 1887-88. 1888-89. 1889-90.
Miles operated.................... 535 627 647 741

$ $ $ $
Total gross earnings........... 3,142,407 3,389,007 3,828,162 4,226,465
Total net income.. ..............1,202,797 1,199,044 1,332,039 1,411,563
Renta^paid^f!” ...............  189,000 192,573 233,427 284,655
Interest on bonds...............  717,068 734,031 798,391 821,165
Dividends............................  215,598 215,604 215,616 215,616

Total disbursements...... 1,121,666 1,142,208 1,247,434 1,321,436
Balance, surplus................ 81,131 56,836 84,605 90,127
-  (Y. 49, p. 823; V. 50, p. 735; Y. 51, p. 874; V. 52, p. 939.)

Manchester & Lawrence.—Owns from Manchester, N. H., to 
Methuen (State Line), 22H miles; leases Methuen Branch, 3% miles; 
total operated, 26 miles. Road in operation since 1849.

Leased for 50 years from September 1,1887, to Boston & Maine at a 
rental paying 10 per cent dividends, at which rate dividends had been 
paid for many years. Suit has been instituted to recover $1,000,000, 
said to be due from Concord Railroad.

M anhattan Elevated.—Road operated, 32’39 miles. This corpor
ation was formed November 24,1875, to lease and operate the two 
elevated railroads in New York City. The original lease of May 20, 
1879, guaranteed 10 per cent per annum on the stocks. In June, 1884, 
all liabilities were assumed and new stock was issued by the Manhat
tan Company, viz.: For Manhattan, 85 per cent in new stock; for New 
New York, 120 per cent; for Metropolitan, 110 per cent, making the 
whole stock $26,000,000. In May, 1891, $4,000,000 stock was issued 
for the acquisition of the Suburban Rapid Transit Railroad, which 
owned a bridge across the Harlem River, and had a road in operation, 
to near 176th Street, N. Y „ 2*2 miles. See V. 52, p. 642.

There are considerable claims pending against the elevated roads for 
damage to property on their lines, and many of these are before the 
courts. The consolidated mortgage (trustee, Central Trust Co.) was 
authorized in February, 1890. It is limited on present mileage to 
$40,000,000, and will provide for prior bonds when due, for floating 
debt, &c. Further amounts may be issued for extensons if desired 
at the rate of $300,000 per mile of single and $600,000 per mile of 
double track. (See abstract of mortgage inV. 51, p. 248, and applica
tion to New York Stock Exchange in full inV. 52, y. 353.) The scrip 
issued for dividends is convertible into new 100-year 4 per cent consols 
and is redeemable at option of company. Cash dividends were resumed
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Manhattan Elevated—( Concluded.)—
N. Y. El. deb., secured by consol, mort. of 1890..
Consolidated mortgage, gold................................c*

Maric&pa & Phoenix—1st mortgage, gold.................
Marietta <£ North Georgia—1st M., gold, $7,000 p.m 

Con.lst.M.,g.,$4,500,000,s.f.$15,000 after 1897 c’ 
Marquette Houghton & Onton.—See Dul. S. S. & Atl.

1st mortgage, extended.................................. -.......
2d mortgage, extended............................... - ......... <
Consol., gold ($1,400,000 1st on 93 m. in Tenn.)c’
General mortgage, gold......................................c&i

Mexican Centred—1st mortgage (unassented)........ .

Mexican National—IstM., ¿..subsidy, dr’n at 100.c’ 
2dM.,ser.“ A,”  g., inc. accum. (for $16,675,000)0

i Miles 
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

32 1886 $1,000
32 1890 1,000
35 1886 1,000

1881 1,000
. . . . 1887 1,000
94

1854 1,000
1867 1,000

292 1877 1,000
292 1884 1,000

1881 1,000
1,832 1889 1,000
1,832 1889 1,000
1,832 1889 1,000

1881 1,000
1,064 1887 1,000
1,064 1887 50Ö &c.
1,064 1887 500 &c.

r ËB---- 1887 1,000

INTEREST OR DIVIDENDS.
„'Rate per When Where Payable, and by outstanding Cen|_ Whom.

$1,000,000
9.300.000

540.000
554.000

3.281.000
In trust.
1.260.000
1,000,000
2.264.000
1,000,000

934.000
55.840.000
16.739.000
11.724.000

642.000
12.189.000
12.265.000
12.265.000

7.040.000

Payable

5
4= g.
6 g. 
6 g. 
6 g.

7
7
7 g.

(T ? ! ' 
4= g. 
3 g. 
3 
3
6 g. 
6 g. 
6 g. 
6 g.

M. &
A. & O. 
M. & N, 
J. & J 
J. & J

J. & J 
J 
J 
J, 
J 
J

J. &
J. &
J. &
J. &
J. & 
July 10

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

N. Y., Mercantile Tr. Co.
do do

N. Y., Farm. L. & Tr. Co. 
July, ’90, last paid, 

do do

N.Y., Gallatin Nat. B’k. 
do do
do do
do do

Boston.
Boston.

Boston, when earned.
July 1 

J. & D. 
M. & S. 
April 1. 
May 1

N. Y., Nat. City Bank.

Mch. 1, 1916 
Apr. 1, 1990 

1916
July 1, 1911 
Jan. 1, 1937

Jan. 1, 
Jan. 1, 
Jan. 1, 
Jan. 1, 
July 1, 
July 1,« 
Jan. 10, 
Jan. 10, 
July 1, 
June 1, 
July 1, 
July 1, 
July 1,

1915
1915
1915
1924
1911
1911
1939
1939
1911
1927
1917
1917
1937

In April, 1890, after four dividends of 1*2 per cent each had been paid
Dividends in 1884, 3 per cent; in 1885 to 1887, inclusive, 6; in 1888, 

5 ; in 1889,1 in cash and 4*a in scrip; in 1890, 4 *2 cash and 1*2 scrip; 
in 1891, Jan., lh ;  April, l*a; July, 1*2; Oct., 1*2—in 1891 all in cash.

Prices of stock—In 1884, 64*s®79; in 1885, 65@123*2; in 1886,102® 
175; in 1887, 92*2@161^8; in 1888,77%®983s; in 1889, 90® 109*2 5 m 
1890, 92®117; in 1891, to Nov. 20, inclusive, 95®109.l

July 1 to Sept. 30 (3 months) in 1891, gross earnings, $2,396,129. 
»gainst $2,194,403 in 1890; net, $1,109,349. against $1,059,259 m 
1890; surplus over charges, $544,156, against $489,916.

Fiscal year ends June 30. Statement for 1890-91 was in V. 53, p. 
519. In the following the figures for 1889-90 and 1890-91 are for year 
•ending June 30—all others for year ending September 30

°  x r _____ T xJ ;/I a  j-vwJ- O/Y V n o i .  T?

9 I
dross earnings........ 8,673,871
Oper. exp. ana taxes 5,201,050

-Year End. Sept. 30.- 
1887-88. 1888-89.

99,080,881
5,422,394

Year End. June 30.—. 
1889-90. 1890-91.

9,388,681
5,307,129

9*9,959,710
5,455,630

Net earnings___
Interest and rentals.

3,472,821
1,554,080

3,658,487
1,554,080

4,081,552
1,597,880

4,504,080
1,907,494

Balance..... .........
Deduct dividends...

1,918,731
1,300,000

2,104,407
11,430,000

2,483,672 
t l ,560,000

2,596,586
1,620,000

Surplus............. 618,741 674,407 923,672 976,586
* Includes other income. t In cash and scrip.
Number of passengers carried and gross earnings have been:

Year end 
Sept. 30. Passengers. Earnings.

1885- 86.. .115,109,591 $7,426,216
1886- 87... 158,963,232 8,102,662
1887- 88... 171,529,789 8,673,871
1888- 89... 179,497,433 9,080,881
1889- 90*..185,833,632 9,302,681
1890- 91* .196,714,199 9,959,710

Year end.
Sept. 30. Passengers. Earnings.

1878- 79... 46,045,181 $3,526,825
1879- 80... 60,831,757 4,612,976
1880- 81... 75,585,778 5,311,076
1881- 82... 86,361,029 5,973,633
1882- 83... 92,124,943 6,386,506
1883^84... 96,702,620 6,723,832
1884-85... 102,354,729 7,000,566

* Year ending June 30.
—(V. 51, p. 206, 207, 248, 414, 681, 494, 719; V. 52, p. 238, 322, 351, 
353, 642, 707, 832; Y. 53, p. 224, 519, 713.

M aricopa & Phoenix.—Owns from Maricopa, Arizona, on the South
ern Pacific Railroad, to Phcenix, Arizona, 35 miles. Stock is $600,000 
(par, $100). In year ending June 30,1890, gross earnings were $90,- 
44=2; net, $34,083; interest, $32,400; taxes (less other income), $2,- 
713; deficit, $1,030. President, N. K. Masten, San Francisco. 

M arietta & North Georgia.—Owns road completed in Au-

fust, 1890, from Knoxville, Tenn., to Marietta, Ga., 217 miles: 
ranch, 7 miles; trackage, Western & Atlantic Railroad, Marietta, Ga., 
to Atlanta Ga., 20 miles; total operated, 244 miles. At Knoxville con 

section is made with the Knoxville Cumberland Gap & Louisville, 
which affords access to the coal fields near Cumberland Gap, and to 
the Louisville & Nashville system. Interest defaulted Jan. 1,1891, and 
J. B. Glover appointed permanent receiver on Feb. 23. There are to 
be issued $1,100,000 of receiver’s bonds in order to put the road in good 
•condition. Stock issued, $1,560,000. The Central Trust Company of 
New York is trustee of the consolidated mortgage. Mortgage on line 
from Marietta to Murphy, 112 miles, is at rate of $16.000 a mile, and on 
Knoxville extension $20,000, average rate being $17,300. (V. 49, p 
616; Y. 51, p. 345; V. 52, p. 121,165, 350,463.)

Marquette H oughton & Ontonagon.—See D u l u t h  So u t h  
B h o r e  &  A t l a n t ic .

M aryland Central H allw ay.—See B a l t i m o r e  & L e h i g h  
M em phis &  Charleston.—(See Map o f East Tennessee Virginia <6 

Georgia.)—Owns from Memphis to Stevenson, Ala., 272 miles; branches 
—to Somerville, 14 miles; to Florence, 6 miles; leases Stevenson to 
Chattanooga, 40 miles; total operated, 330 miles. Of the consolidated 
mortgage, $1,400,000 are secured by the old Tennesse State *lien for 
$1,736,906, assigned to a trustee, and thus stand higher in value. On 
July 1,1890, there were $173,599 car trusts outstanding, maturing 1891 
to 1894. The stock is $5.312,725; par, $25.

The East Tennessee Virginia & Georgia RR. in September, 1885 
placed a majority of the stock (which it owns) in the Central Trust Co 
lor control. The validity of this ownership of stock was contested. A 
•decision of the case in Alabama is expected by September, 1891. (See 
V. 50, p. 703; V. 52, p. 831.)From July 1,1891, to Oct. 31,1891 (4 month), gross earnings were 
$534,740, against $633,019 in 1890; net, $162,174, against $187,114 

In the year ending June 30,1891, gross earnings were $1,747,430 
net. $509,843. In 1889-90 gross $1,783,729; net, $563,925; surplus 
overcharges, $136,331. (V. 50, p. 174, 703; V. 51, p. 276, 456 , 612 
V. 52, p. 831.)
aiittexlcan Central (M exico).—(See Mop;—Mileage—Main line 
Mexico City north to El Paso del Norte, 1,224 miles, 406 miles on Tam
pico Division, 11 miles on Guanajuato Branch, 161 miles on Guadalajara 
Division, and 16 miles on the San Bias Division, and branches 13 miles 
made a total of 1,832 miles Jan. 1,1891. In September, 1891, it was re 
ported that a line was about to be built from Tula to Pachnea, 45 miles.

The company was incorporated February 25, 1880, under the general 
aw of Massachusetts, and by transfer the company holds a charter from 

the Mexican Government, granted December 5, 1874. The subsidy 
rom the Mexican Government was $15,200 per mile on most of the 
ines, and in July, 1890, a contract was made by which all subsidy pay
ments on lines then constructed were discharged by the payment of 
$14,865,594 in Mexican silver. The total subsidy collections from the 
beginning, including this settlement, amount to about $17,000,000 in 
American money. See V. 51, p. 909.

The $7,000,000 priority bonds were paid off with proceeds of subsidy 
collections, interest ceasing April 10, 1891. See V. 52, p. 390. After 
the pavment of the priority bonds there was left of the subsidy about 
$4,400,000 to be put in trust and used whenever necessary for the pay
ment of principal and interest of the consolidated mortgage bonds.

In 1889 a funding plan was agreed to. in accordance with which new 
bonds were issued to retire old securities (see circular in full, C h r o n ic l e , 
V. 48, p. 191; also p. 292, 327). The consolidated mortgage 4s (trus
tee. Boston Safe Deposit & Trust Company) cover the entire 
property, all old firsts deposited, and the subsidy earned and to 
be earned. (See abstract of mortgage in C h r o n ic l e , V . 49, p. 177.) 
Both series of incomes are non-cumulative and secured by one inden
ture to the American Loan & Trust Company. First consolidated in
comes received 3 per cent interest July 10,1890, and 3 per cent in July, 
1891. Capital stock, $46,902,600; par, $100.

Price of stock—In 1886,1338® 14; in 1887,11*2®22; in 1888,12^® 
16*4; I** 1889,13*8@18; in 1890,16®31*2; in 1891, to Nov. 20 inclusive , 
175s®25*4.From January 1 to Sept. 30, 1891 (9 months), gross earnings in 
Mexican currency were $5,253,002, against $4,626,235 in 1890; net, 
$1,802,367, against $1,575,666; mileage, 1,803 miles, against 1,527 in 
1890.

The annual report for 1890 in V. 52, p. 716, 723, gave a full account 
of the affairs of the company and its prospects; with earnings, balance 
sheet, &c. In the following the gross earnings are given in Mexican 
currency, all other figures in TT. S. currency.

INCOME ACCOUNT— (U. S. CURRENCY EXCEPT GROSS EARNINGS).

Av. miles operated...........
(Receipts—

Gross earnings, Mex. cur.
Net earns., &c., U. 8. cur.
Net subsidy received.......
Miscellaneous..................

Disbursements— 
Interest on coupon notes. 
Interest on 1st mortgage. 
Interest on debentures... 
Miscellaneous....................

1887. 1888. »  1889. 
1,461

1890.
1,527

94,886,578
$5,774,331

96,337,225
$6,425,694

1,680,295
204,845

1,748,459
474,922

1,273
2,096,056

812,912
22,542

1,978,157
001,127

17,953

1,885,140 2,224,654 2,931,510 2,597,237
316,313

1,254,677
250,000

74,612

316,313
1,357,717

250,000
77,575

91,981
1,767,595

180,067
105,881

2,406,114
28,467

261

1,895,602 2,001,605 2,145,524 2,434,842
def.10,462 sr. 223,049 sr.785,986 sr.162,395

—(V. 50, p. 244 ,275 ,661 . 66 7 , 801, 834; V. 51, p. 114, 240, 538, 
609, 909; V. 52, p. 203, 390, 681, 716 , 723, 831; Y. 53, p. 21, 436.)

M exican National Railroad. (M exico).—Owns from Laredo 
to City of Mexico, 842 miles; Acambaro to Patzuaro, 96 miles; El 
Salto branch, 45 miles; Matamoras to San Miguel, 76 miles; small 
branches, 5 miles; total owned, 1,064miles; controls through owner
ship of stock, Texas Mexican Railway, Corpus Chnsti to Laredo, 
Texas, and branch, 163 miles; other lines, 5 miles; total owned and 
controlled, 1,232 miles. This road was opened for traffic about Novem

The foreclosure of the former company (Mexican National Railway) 
took place on May 23,1887, and the present company acquired 716 
miles of road. It also controls the Texas Mexican Railway, owning all 
its first and second mortgage bonds, and $2,453,750 of its capital stock 
out of a total issue of $2,500,000.

The subsidy from the Mexican Government was $7,000 Mexican cur
rency per kilometer. Prior to default the former railway company 
pledged $2,500,000 subsidy certificates to secure $5,000,000 of first 
mortgage bonds, and at the re-organization this amount became 
applicable to certain of the A and B bonds for which the $5,000,000 
old first mortgage bonds were exchanged. In the re-organization also, 
$7,000,000 subsidy certs, were pledged as additional security for the 
$12,500,000 new first mortgage bonds, $3,000,000 of which subsidy 
was then delivered to the trustees and $4,000,000 remained to be 
earned. The construction of the 563 kilometers (350 miles) in the mam 
line earned $3,941,000 of subsidy, but of this amount $939,000 is ap
plicable for the benefit of the five million A and B bonds, leaving $3,002,- 
000 applicable to interest upon the first mortgage bonds when net earn
ings are in deficit to meet the same, and afterwards for redemption of 
said bonds, subject, however, to a charge of $35,000 per year for five 
years, payable to the Mexican National Construction Company. Ne
gotiations are pending with the Mexican Government for the conver
sion of the remaining certificates. The amount due is about $5,000,- 
000 in Mexican dollars. See V. 51, p. 876.
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Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Bonds—Princi
pal, When Due- 

Stocks—Last 
Dividend.

Michigan Central—Stock.............................................
Consol, mort.—now 1st M. ($2,000,000 are 5s) .c&r
M. C. Michigan Air Line, 1st mortgage............c&r
M. C. Gen. mort. on Grand River Val. RR.......c&r
M. C. 1st mortgage on Kalamazoo & S. Haven.c&r
Grand River Valley stock, 5 per cent rental........
Detroit & Bay City 1st mortgage endorsed___c&r

Bridge bonds...........................................................
M. C. IstM.on Det.&BayCityRR.(regia Q.—M.)c&r 
Jack. Lans. & Sag. con. M.,ext.in 1891, assu’d.c&r 
Bay City & Battle Creek 1st mort., gold, guar...
Battle Creek & Sturgis 1st mort., gold, guar.......

Middletown Un. <£• W. Gap—lstM.ext.25yrs.in’86.c* 
2d mort. guar, interest, reduced to 5 per cent...c* 

Milwaukee Lake Shore & Western—Common stock..
Preferred stock, 7 per cent......................................
Consol, mort. (now 1st mort.) $12,000 p. m. gold 
Michigan Div. 1st mort. gold (for $3,000,000)..c*
Ashland Division 1st mortgage, gold.. , ............. c*
IstMs.on Hurley.& Onton. br’ches (dr’n at 100).c 
Conv. debentures, secured by mort of 1889, g..c* 
Ext. & Imp. M. for $5,000,000, g., s. f. not dr’n. .c*
Income bonds (not cumulative)...........................r
Equipment bonds of 1882 ($30,000 red. yearly)..
Equip, bonds 1885 ($100,000 drawn yearly)___c
St. Paul East. Gr’d Trunk lst,M. gold,int. guar.c* 

Milwaukee & Lake Winnebago—1st mort., gold.. .c* 
Income mort., gold (cumulative) interest paid.c* 
Debent., convert., gold, see remarks.......... .......c*

270
115

84
3«
84

147
147
295

18
41
13

85
40
16

531
531

56
65
65

1872 
1890 

’79- 86 
1889
1872
1873 
1881

71&80
1889
1889
1866
1871

$100
1,000

l.OOO&c
1,000

l,000&c
50

1,000
1,000

l,000&c
1,000

100 &o. 
500 &c.

1881
1884
1885
1886 
1887 
1889 
1881 
1882 
1885
1883 
1882 
1882
1884

100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

$18,738,204
10,000,000

2,600,000
1.500.000

700.000 
491,200
274.000
150.000

3.576.000
2.519.000

250.000
421.000
150.000
250.000 

2,566,100
5.000. 000
5.000. 000
1.281.000
1.000. 000

125.000
544.000

3.729.000
500.000 

30,000
400.000

1.120.000
1,430,000

520.000
239.000

& A. 
& N. 
& J. 
& S.
& o.
& A. 
& A. 
& N.

& O.

N. Y., N. Y. Susq. & W.
do do

N. Y., N. Bk. of Com’rce. 
do do
do do
do do
do do

N. Y., S. S. Sands & Co. 
N. Y., Bk. of Commerce, 

do do
do do

N. Y., S. S. Sands & Co. 
do do
do do

N. Y., 36 Wall St. & Boat, 
do do
do do

Aug. 1, 1891 
May 1, 1902 
Jan. 1, 1940* 
Sept. 1, 1909 
Nov. 1, 1939- 

July, 1891 
May 1, 1902 
May 1, 1901 
Mon. 1, 1933 
Sept. 1, 1901 
Dec. 1, 1989 
Dec. 1, 1989 
Nov. 1, 1911 
Deo. 1, 1896 
Feb. 16,1891 
Aug. 15,1891 
May 1, 1921 
July 1, 1924 
Men. 1, 1925 
Apr. 1, 1896» 
Feb. 1, 1907 
Feb. 1, 1929 
May 1, 1911 
Jan. 14, 1892: 
Jan. 1, 1900 
Jan. 1, 1913- 
July 1, 1912 
July 1, 1912 
Apr. 1, 1904.

The new first mortgage for $12,500,000 is a prior lien upon all the 
lines in Mexico, constructed or to be constructed, and upon the above, 
named securities. The bonds are redeemable on notice at par. Trus
tees Hugh M. Matheson and Charles Magniac. On Jan. 1,1891, $862,- 
397 raised by sale of first mortgage bonds remained unexpended; $743.- 
266 of this being in capital reserve fund, $69,543 in betterments fund- 
and $49,589 held for debts of old company. In 1891 first mortgage 
bonds for $319,000 were called and paid on June 1.

The 2d mortgage bonds, series “ A.”  are strictly cumulative, and not 
foreclosable while stock remains in trust as below stated; the 2d mort
gage bonds, series “  B,” are non-cumulative; trustees, Lyman K. Bass 
and J. A. Horsey. Third mortgage income trustees, C. J. Canda and H. 
A. Risley. Stock, $33,350,000 (par $100), placed in trust with the 
Farmers’ Loan & Trust Company, leaving the road in control of 1st and 
2d mortgage bondholders until it earns and pays interest on both classes 
o f  bonds for two consecutive years, in which event the control reverts 
t o  the stockholders. See annual report for 1890 in C h r o n ic l e , V. 52, p . 
532, and description of property in V. 48, p. 627.

From January 1 to Sept. 30,1891 (9 months), gross earnings were 
$3,110,582, against $2,741,470 in 1890; net, $852,179, against $564,917, 
all Mexican currency.

In year 1890 gross earnings (Mexican currency) were $3,754,966; net, 
$827,006, equal in American currency to $661,604, to which add sub
sidy receipts,&c., $319,985; total net (Am. cur.) $981,589. Deduct inter
est on bonds, $809,500; miscellaneous, $135,654; balance (Am. cur.) 
$36,435, representing earnings from Federal Government not yet 
collectible. In 1889, gross, $3,660,124; net, $666,693; subsidy, &c., 
$203,534; total net, $736,888.—(V. 50, p. 451, 480 , 590; V, 51, p. 569, 
876; V. 52, p.498, 532.)|

1887. 1888. 1889. 1890.
Miles operated.........  1,537 1,537 1,540 1,609
Gross earnings........$14,164,490 $13,770,523 $13,786,925 $14,490,711:
Operating expenses. 9,875,246 10,086,606 9,895,158 10,731,754
Net earnings............... 4,289,244 3,683,917 3,891,767 3,758,957
P. c. op. exp. to earns. 69-72 73-24 71-77 74-06-

INCOME ACCOUNT.
1887. 1888. 1889. 1890.

$ $ $ $
Net, incl’g other inc.. 4,341,962 3,739,193 3,938,433 3,816,4507)) PVt /p
Rentals paid............... 184,310 184,310 184,310 184,310
Interest on debt........  2,351,619 2,336,782 2,328,216 2,270,022
Miscellaneous. ..........  32,513 15,938 7.731 134,723-
Can. Southern share.. 540,870 339,161 407,444 355,633

Total......................  3,109,312 2,876,191 2,927,701 2,944,688
Surplus for div’d s ___ 1,232,650 863,002 1,010,732 871,762
Dividends..................... (4)749,528 (4)749,528 (5)936,910(5)936,910

Surplus................. 483,122 113,474 73,822 *def.65,148
* Balance to credit of income account Dec. 31,1890, was $2,099,392. 

—(V. 50, p. 245, 66 0 , 662, 904; V. 51, p. 680,909; V. 52, p. 717, 831, 
973; V. 53, p. 337.)

Middle Georgia Sc Atlantic —In operation from Maachen to 
Eatonton, Ga., and projected from Savannah to Atlanta, about 236 
miles. Construction undertaken by the Seaboard Construction Com
pany, which owns most of the stock. J. D. Weed, Pres’t. ) V. 53, p. 126.)/

M ichigan Central.—(See Map New York Central & Hudson 
River.)—L in e  o f  R o a d .—Main line—Kensington to Detroit, 270 miles, 
and Windsor to Suspension Bridge (Canada Southern), 226 miles; 
total main line, 496 miles. Branches owned and leased—Michigan 
Air Line Railroad, 115; Joliet & Northern Indiana, 45; Grand 
River Valley, 34; Jackson Lansing & Saginaw, 295; Kalamazoo & South 
Haven, 39; Detroit & Bay City, 151; Saginaw Bay & Northwestern, 
87; Toledo Canada Southern & Detroit, 59; Canada Southern Bridge 
Company, 4 ; Michigan Midland & Canada, 15; Canada Southern 
branches, 101; Sarnia Chatham & Erie, 7 ; Erie & Niagara, 31; Battle 
Creek and Sturgis, 34; other, 35; total branches, 1,099 miles; trackage 
Illinois Central, 14 miles; total operated January 1,1891,1,609 miles. 
There are 241 miles of second track and 762 miles of side tracks.

O r g a n iz a t io n , L e a s e s , & c .—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
lines described above as leased are all held by the Michigan Central 
nominally under leases at fixed rentals, but are practically owned.

In November, 1882, a close contract was made with Canada Southern 
for working its road by the Michigan Central and for the division of net 
profits over all charges as follows—one-third to Canada Southern and 
two-thirds to Michigan Central; but the Michigan Central is entitled to 
an increase on this proportion as it diminishes its interest charge by 
payment of bonds or otherwise, and hence it now obtains more than 
two-thirds of the net income.

St o c k s  a n d  B o n d s .—The Michigan Central stock has remained at the 
same amount since 1873.

Dividends since 1870—In 1870-71,10 per cent; 1871-72,10; 1872-73, 
5 and 4 in scrip; in 1874 to 1877, inclusive, n il; in 1878, 2; in 1879, 3%; 
in 1880, 8 ; in 1881, 6*2 ; in 1882, nil; in 1883, 5; in 1884, 3; in 1885 
and 1886, nil; in 1887 and 1888,4; in 1889,4; in 1890, February, 2 
and 1 extra; August, 2; in 1891, February, 2 and 1 extra; Aug., 2.

Price of stock: In 1880, 75®130%; in 1881, 84%®126%; in 1882, 
77® 105; in 1883, 77® 100%; in 1884, 51%®94%; in 1885, 46%®79%; 
in 1886, 61%®98%; in 1887, 80®95%; in 1888, 72®92%; in 1889, 84% 
®99%; in 1890, 83® 104%; in 1891, to Nov. 20, inclusive, 87%®107%.

The Jackson Lansing & Saginaw bonds were assumed by Mich. Cen
tral, which also pays $70,000 per year on the stock of $2,000,000.

The total issue of Battle Creek & Sturgis bonds is $500,000, but of 
thjp $79,000 was subguaranteed by the Lake Shore & Michigan South
ern, and appears in its debt, 7 miles of the B. C. & S. being operated by 
that company.

O p e r a t io n s , F in a n c e s , &c.—The road is operated under a close con
tract with Canada Southern, and the earnings of both roads are included 
in the statistics below.

In the first six months of 1891 the earnings (partly estimated) com
pared as follows with those in 1889 and 1890. See V. 53, p. 337:

1889. 1890. 1891.
Gross earnings.............................$6,233,000 $6,843,000 $6,965,000
Net earnings................................$1,809,000 $1,875,000 $1,830,000
Interest ana rentals................... 1,260,000 1,222,000 1,230,000

Surplus..................................  $549,000 $653,000 $600,000
Propor. to Can. South. Co........  156,000 181,000 157,000

Leaves...................................  $393,000 $472,000 - $443,000
Dividends, 2 per cent................  374,764 374,764 374,764

Balance........ ............. .......... $18,236 $97,236 $68,236
The annual report for 1890 was iu V. 52, p.71 v, showing the fol

lowing:

M ilw aukee Lake Shore Sc W estern.—(See Map.)—Owns Lake 
Shore Junction to Ashland, Wis., 387 miles; Monico to Hurley, 88 
miles; branches (seven in number) to Oshkosh, Wausau, &c., 115 miles; 
branches to mines, 30 miles; spurs to mills, &c., 40 miles; total owned, 
660 miles; leases, Milwaukee to Lake Shore Junction, 4 miles; St. P. 
E. G. T., Clinton to Oconto, 56 miles, and spurs, 4 miles; total leased, 64 
miles; total owned and leased, 723 miles; but only 699 miles operated,. 
24 miles of spurs being leased to various manufacturers. A line from- 
Wausawto Marshfield, 42 miles, is to be completed in August, 1891.. 
For the completion of this line the common stock will be increased to» 
about $2,650,000. Successor in 1876 to the former company foreclosed: 
in 1875.

Preferred stock has a preference to the extent of 7 per cent from net 
earnings. The debentures are convertible into stock at par at any time 
within ten days after the date fixed for payment of dividends on common 
stock. The^equipment bonds are redeemable $30,000 per year at par: 
the equipments of 1885 $100,000 per year at 105, and the Ontonagon 
1st mort. $25,000 per year at par, and all redeemable at 105

The extension and improvement mortgage of 1889, (trustee, Central 
Trust Company), covers the whole road, subject to prior mortgages, and 
is a first lien on new branches. Under it are reserved sufficient bond» 
to retire the debentures of 1887. Its sinking fund commences in 1893. 
and will receive yearly not less than $25,000; these bonds are not 
subject to call. Common stock authorized, $5,000,000.

Dividends—On common: In 1888,4 per cent; in 1889, nil; in 1890,. 
7 ; in 1891, 7. On preferred: In 1887, 7 ; in 1888, 7 ; in 1889, 6 ; in 
1890, 7 ; in 1891, in February, 3%; in August, 3%.

From January 1 to Sept. 30, 1891 (9 months), gross earnings were 
$2,662,854, against $2,923,114 in 1890; net, $975,850, against $1,- 
071,737.

The annual report for 1890 was in V. 52, p. 532.
1887. 1888. 1889. 1890.

$ $ $ $
Gross earnings............ 3,180,621 2,836,783 3,474,667 3,848,567
Net earnings............... 1,240,323 1,091,774 1,520,463 1,432,637
Other receipts............. 47,733 12,989 15,294 24,866

Total net receipts. 1,288,056 1,104,763 1,535,757 1,457,506
Interest paid*.............  517,687 579,305 671,499 703,050
Rentals and miscel.. . 31,307 29,593 31,764 37,869
Dividends....................  430,000 300,000 490,000 506,289
Rate of dividend........ 7 on p. 4 c. 6 on pref. 7 on both. 7 on both.

Balance.................  309,062 195,865 ' 342,494 Î210.295
t Of this balance $55,000 was used for redemption of bonds and 

$105,000 for sinking fund.
(V. 51, p. 21,494,715,786; V. 52, p. 121,126,278,280, 532; V. 53, p. 95.)

M ilw aukee Sc Lake W innebago.—Owns from Neenah to 
Schleisingerville, Wis., 65miles. Builtin 1882 andleased for 99 years to 
Wis. Cent, at 37% per cent of gross earnings as rental; but after $175.- 
000 per year is received, the balance of net earnings is to be equally 
divided. The $1,000,000 debentures were authorized to be issued as re
quired for improvements, and they are convertible on any coupon day 
into preferred stock; the lessee pays interest on them during first ten 
years after issue. Preferred stock, 6 per cent cumulative, $780,000; 
common stock, $520,000 par of shares, $100. Dividend of 3 per cent 
on preferred stock was paid July 15,1888,10% in 1889; 9 in 1890, 
and 4% in January, 1891. Preferred stock is now regularly paying 
(Jan. and July) its dividend of 4% per cent, being regular preference 01 
6 per cent,and, on account of accrued back dividend,an additional 3per
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8 2 INYESTOKS’ SUPPLEMENT, [V ol. LUI.

Subscribers w ill confer a great favor by giving im mediate notice o f any error discovered in  these Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bonds—Prinel 
pal, When Due» 
Stocks—Last 

Dividend.
For explanation of column headings, &c., see notes 

on first page of tables.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Milw. <k Northern—1st mort., Schwarz.to Gr. Bay.o* 126 1880 $1,000 $2,155,000 6 J. & D. N.Y., Ch. Mil. & St. Paul June 1, 1910*Cons. M. ($17,000 p.m.),lst M. north of Gr.Bay.c* 362 1884 1,000 4,003,000
4,081,900

6 J. & D. do do June 1913Mine Hill <& Schuylkill Haven—Stock 712 p. c. rental 53 50 4 J. & J. Phila.,Office, 119 S. 4th. July 16,1891Mineral Range—New consol. M., gold, red. at 105..c 17 1891 500 600,000 5 g. J. J. New York, Agency. Jan. 1, 1931Minneapolis <6 St. L .—1st M.,Minn.toMerriam Jc.c* 27 1877 1,000 455,000 7 g. J. * J. Last paid July7 1891. Jan. 1, 19071st mortgage, Merriam Junction to State Line.c* 93 1877 500 &c. 950,000 7 g. J. D. Last paid June, 1890. June l j  19271st M. Minn.&Dul.,Minn,to White B.Lake,guar..c* 15 1877 1,000 280,000 7 g. M. & N. Last paid May, 1891. May 1, 19071st mort., gold, coup. (Al. Lea to Fort Dodge). .c* 102 1879 1,000 1,015,000 7 g. J. & D. Last paid Dec., 1887. June 1, 1909-Imp. & equip. M., 1st & 2d ser., jun. lien onroad.c* 
Mort.on Southwestern extension($12,000 p.m.)c*

360 1882 1,000 4,000,000 6 J. & J. Last paid July! 1887. July 1, 192253 1880 1,000 636,000 7 g. J. <fc D. Last paid Dec., 1887. Dec. 1, 19102d, M.,inc.,red.atlOO, g.(WhiteB’rtoFt.Dodge)c* 
Pacific extension, 1st mortgage, gold................ c*

224 1880 1,000 500,000 7 g. J. & J. Last paid Jan.,’ 1888. Jan. 1, 189192 1881 1,000 1,382,000 6 g. A. & O. Last paid Oct..’ 189Ö. Apr. 1, 1921Minn. St.P.<6 S.Ste.Mar.—M.S. St.M.&At. IstM. g.c' 495 1886 1,000 10,000,000 4 (5 g.) J. & J. N. Y., Morton, B. & Co. July 1, 1920Minneapolis & Pacific. 1st M!., $15,000 p. m., g..c* 286 1886 1,000 4,290,000 4 (5) J. & J. do * do Jan. l j  1930Consol. M. (for $21,000,000), $20,000 p. m., g..c* 
Missouri Kansas <£- Tex.—New stock($13,000,OOOpf.)

800 1888 1,000
100

6,710,000
60,000,000

4 (5 g.) J. & J. do do July 1, 1938
Tebo. & Neosho 1st mort., gold, s. f., red. at 100.. io ’ó 1870 1,000 187,000 7 g. J. & D. N. Y., Central Trust Co.East Line & Red River 1st mortgage..................... 156 1880 1,000 39,000 6 J. & D. New York. 1910New 1st mortgage, gold........................................... 1,601 1890 500 &c. 39,774,000 4 g. J. & D. N. Y., Central Trust Co.New 2d mort., (income till Aug., ’95) gold............ 1,601 1890 500 &c. 20,000,000 4 g. F. & A. N. Y., when earned.Dallas & Waco 1st M.,$20,000 p.m., g.,p.& i. gu.c* 67 1890 1,000 1,173,000 5 g- M. N. New York City. Nov. 1, 1940Denison & Washita 1st mortgage, guar................. 15 1,000 305.000

726.000
6 J. & J.

Booneville Bridge, leased,1stM.,g.,gu.,dr’n at 100 1873 1,000 7 g. M. & N. N. Y., Central Trust Co. May 1, 1906Missouri Pacific—Stock............................................... 100 47,246,300 1 Q.—J. N. Y., Mercantile Tr. Co. July 15,1891Pac. RR. of Mo. 1st mort., g., extended in 1888... 283 1808 1,000 7,000,000 4 g. F. & A. do do Aug. 1, 19382d mort., extended in 1891 in gold..................c
1st mortgage on depot in St. Louis.....................

283 1871 1,000 2,573,000 5 g. J. J. do do July 1, 19381872 500 &c. 800,000 8 M. & N. do do May 1, 18921st mortgage Carondelet Branch, guar.............. 13 1873 500 245,000 6 g. A. & O. do do Oct. 1, 18933d M. (covering all property of Pacific RR. of Mo.) 296 1876 1,000 
500 &c.

3,828,000 7 M. & N. do do Nov. 1, 19061st mort. on St. Louis & Lexington (Mo. Pacific). 55 1880 650,000 5 F. & A. do do Aug. 1, 1920Consol. M.,g.,$30,000,000 ($15,286,000 res’d)..c* 1,060 1880 1,000 14,904,000 6 g. M. & N. do do Nov. 1, 1920

cent—i. e., 9 per cent per annum in all. In 1890 gross rental was 
$211,109; in 1889,$186,3 78.

M ilw aukee & Northern.—Se e  Ch ic a g o  M i l w a u k e e  &  ST . P a u l .
M ineral flan ge.—Houghton, Mich., to Calumet, Mich., 15 miles» 

branch, Franklin Station to Franklin, 2 miles ; total, 17 miles. This 
road was under the H. S. Ives’ management, and October 1,1887, de
faulted in payment of interest. The receiver appointed in June, 1888, 
was discharged November 30, 1889, and road restored to company. 
In 1891 the old bonds were nearly all retired, the new capitalization 
being $400,000 stock and $600,000 consolidated first mortgage bonds. 
The new bonds cover all the property, including $250,000 of Hancock & 
Calumet stock, which is five-sevenths of the whole issue.

From July 1 to Sept. 30,1891 (3 months), net earuings were $23,- 
300, against $20,719 in 1890.

In 1890 gross earnings, $125,469; net, $60,053. Gross earnings in 
1889, $109,775; net, $47,845. President, Charles Bard; Secretary, John 
Tully, 40 Wall street. (V. 52, p. 390, 571.)

M inneapolis & St.Louis.—Owns mainline, Minneapolis to Angus 
la., 259 miles; Pacific Division, Hopkins to Morton, 92 miles; Kalo 
Branch, 2 miles; Lake Park Branch, 1*2 miles; total operated, 
miles. Leases trackage from Minneapolis to St. Paul over St. Paul & 
Northern Pacific Railroad; also owns from Minneapolis to White Bear, 
12 miles, which is leased to the St. Paul & Duluth Railroad.

Of the bonds issued under the 1877 mortgage, due June, 1927, those 
numbered from 1,101 to 1,400, for $500 each ($150,000 in all, in addi
tion to those above), were assumed by the Burlington Cedar Rapids & 
Northern RR. Preferred stock, $4,000,000 issued; common stock, 
$6,000,000 issued; par of both $100 per share. The Jan., 1888, coupon 
on equipment bonds went to default. W. H. Truesdale, President, was 
appointed receiver in June, 1888, in the foreclosure suit under improve
ment and equipment mortgage. The suit is pending and reorganization 
has been long delayed. The last coupon paid on each issue is shown 
in the table above.

The Farmers’ Loan & Trust Company brought suit in May, 1891, to 
get possession of that portion of the road covered by the mortgage of 
which it is trustee. The case was appealed to the Supreme Court of 
Minnesota. See V. 52, p. 718, 940.

From July 1,1891, to Sfept. 30,1891 (3 months), gross earnings were 
$503,706, against $400,143 in 1890; net, $213,904, against $117,347.

Fiscal year ends June 30. Report for 1890-91 was given in full in 
Chronicle , V. 53, p. 602.

1888-89. 1889-90. 1890-91.
$ $ $

Gross earnings....................................... .
Operating expenses and taxes...........

.1,330,519 

. 996,559
1,507,124 1,605,364 
1,001,950 1,069,146

Net earnings....................................
Total net income..............................

D educt—
Rentals.....................................................
Interest paid during year.....................

. 333,960 

. 431,665
63,873

9,800

505,174
612,041

62,281
312,873

536,218
651,477

65,025
217,860

Total..................................................
Balance over interest and rents paid1.

73,673
357,992

375,154
236,887

282,885
*368,592

* Additional expenditures out of income for lowering and bridging 
tracks in Minneapolis, new machine shop, equipment, &c., $269,294.
—(V. 51, p. 84, 142,425; V. 52, p. 321,608,642,681,718,940; V. 
.53, p. 368, 602.)

M inneapolis St. Paul & Sault Ste. M arie .— (See M a p .)—  
From Minneapolis to Sault Ste. Marie, Mich., 491 miles; branches, 28 
m iles; from Minneapolis northwest to Boynton, Dak., 286 miles; total 
completed, 805 miles. Formed May, 1888, by consolidation of the 
Minneapolis Sault Ste. Marie & Atlantic, the Minneapolis & Pacific, 
etc. (See V. 46, pp. 538, 609.) Controlled in the interest of the Cana
dian Pacific, which guarantees by endorsement 4 per cent interest on 
the bonds. (See V. 50, p. 784; V. 51, p. 239.) About one-half the 
Minneapolis & Pacific bonds and practically all of the other issues have 
assented to the reduction of interest to 4 per cent.

Abstract of Minneapolis Sault Ste. Marie & Atlantic mortgage in V. 45, 
p. 243. The consolidated mortgage of 1888 (trustee, Central Trust Com
pany, mortgage abstract Ch r o n ic l e , Y. 47, p. 142) will retire the prior 
bonds at maturity; see V. 52, p. 608. Stock—common, $14,000,000; 
preferred, $7,000,000; par, $100.

From January 1 to Sept. 30,1891 (9 months), gross earnings were$l,- 
689,671, against $1,-£60,587 in 1890; net, $634,920, against $456,001.

In 1890 gross earnings were $2,013,370; net, $669,004. In 1889, 
gross, $1,651,412; net, $609,570.—(Y. 49, p. 373; V. 50, p. 801; V. 51 
p. 239, 416; Y. 52, p. 280, 608.)

M issouri K ansas &  Texas .— (See M a p .) R o a d  O w n e d  a n d  
O p e r a t e d .—Owns from Hannibal, Mo., to Denison, Texas, 577 miles; 
branches, Parsons, Kan., to Junction City, Kan., 157 miles; Denison, 
Tex., to Whitesboro, 25 miles; Fort Worth to Taylor, 162 miles; Deni
son to Mineola, Texas, 103 miles; three small branches, 20 miles; total 
owned, 1,044 miles, not including 54 miles leased to the Missouri 
Pacific. Proprietary lines in Texas (entire stock owned): Denton, 
Texas, to Dallas, Texas, 37 miles; Dallas to Greenville, 53 miles; 
Whitesboro to Henrietta, 87 miles; Taylor to Boggy Creek, 90 miles 
San Marcos to Lockhart, 16 miles; Trinity to Sabine, 67 miles; Dallas 
& Waco RR.—Dallas to Milford, 51 miles (extension since completed,

16 miles); total proprietary lines, 401 miles; total length of all owned 
lines operated, 1,445 miles.

Operates jointly with Texas & Pacific—Fort Worth to Whitesboro, 71 
miles. Leases Kansas City & Pacific Railway—Paola to Stevens, 130 
miles; S. D. & D. Railway—Denison to Sherman, 10 miles; total oper
ated 1,656 miles. Also operates the Denison & Washita RR., 15 miles. 
The Holden branch additional, 54 miles, is owned by Missouri Kansas & 
Texas, but leased to Missouri Pacific. East Line & Red River RR.— 
Jefferson to McKinney 153 miles (of which 121 miles narrow gauge) 
is operated separately by W. M. Giles as receiver.

O r g a n iz a t io n , H i s t o r y , &c.—The Missouri Kansas & Texas Compnay 
was organized ApriL 1870. In May, 1881, it was leased to the Mo. Pa
cific, but on June 1,1888, default was made on interest payments and a 
foreclosure suit was begun. Reorganized in 1890, without foreclosure, 
in accordance with the plan of the Olcott Committee in V. 49, p. 719, 
the old first mortgage being paid off at par. The receivers were dis
charged July 1 and Mr. H. C. Cross was elected President. See V. 52, 
p. 899; V. 53, p. 21.

In October, 1891, the “ M. K. & T. Railway Co. of Texas”  was 
formed,with a capital of $8,000,000 to operate all this company’s roads- 
in Texas. V. 53, p. 640.

The East Line & Red River RR., most of whose securities are owned» 
by this company was placed in the hands of a receiver in July, 1891,. 
and will be sold in January. 1892.' See V. 52, p. 641; V. 53, p. 640.

The company has a land grant in the Indian Territory of 3,622,400 
acres, subject to the extinguishment of the Indian title. The Booneville 
Bridge Company is a separate organization.

The stock of the International & Great Northern Railroad was ac
quired by Missouri Kansas & Texas in May, 1881, by an exchange of 
two shares of Missouri Kansas & Texas stock for one of International & 
Great Northern. This stock (97,284 shares), in accordance with tho 
reorganization plan, is held jointly by the Missouri Kansas & Texas- 
and Missouri Pacific, the control being vested in Mr. F. P. Olcott, who 
holds 1,000 shares.

St o c k  a n d  B o n d s .— The new stock is $13,000,000 4 per cent non- 
cumulative preferred and $47,000,000 common. Price of new pre
ferred stock: In 1890, l e ^ a ^ l1!*; in 1891, to Nov. 20, inclusive, 19%-®2934.

Full abstracts of the new first mortgage (trustee Central Trust Company) 
and of the new second mortgage (trustee Mercantile Trust Company) 
were in V. 51, p. 495. Both mortgages cover the securities of proprie
tary lines, as well as the lines owned directly. Payment of interest on* 
the new second mortgage bonds is not obligatory till after Aug. 1,1895,. 
and is not cumulative. Interest is guaranteed on $2,500,000 Kansas 
City & Pacific 4 per cent bonds and $752,000 Booneville Bridge 7s, and 
prin. cipal and interest on Dallas & Waco bonds (issue limited to* 
$2,000,000

From Jan. 1 to Aug. 31,1891, gross earnings on 1,546 miles were $5,- 
332,579, against $5,114,538 on 1,650 miles in 1890. For the same 
period the Kansas City & Pacific, gross earnings were $231,495,. 
against $209,91.6 in 1890.

Report for 1890 was in Ch r o n ic l e ,V. 52, p. 640. Earnings, etc., have 
been as follows:

TRAFFIC AND EARNINGS.
1889.

Miles operated (average)................................. 1,711
Total gross earnings.......................................  $7,922,444

Operating expenses..................................  $6,245,006
Net earnings.............................................   $1,677,438
P.o. of op. exp. to earns, (exclu. of es^raod’y 70-22

1890.
1,777

$9,004,005
$6,351,862:
$2,652,143

70-54
RECEIVERS’ INCOME ACCOUNT.

1889.
R eceipt»—  $

Net earnings, including other receipts........  $1,737,622
D isbursem ents—

Interest on bonds, etc....................................  $99,648
Rental K. C. & P. RR...........................................................
Taxes................................................................. 187,266

1890.
$$2,701,480

$62,931
99,096

162,280*
Total disbursements................................  $286,914 $324,307

Balance................................................ ............ $1,450,708 $2,377,182:
—(V. 51, p. 172. 416, 457, 494, 495, 538; V. 52, p. 121, 204, 428, 463, 
609, 64 0 , 641, 796, 899, 902, 973; V. 53, p. 21, 95.)

M i s s o u r i  P a c i f i c . — R o a d  O w n e d  a n d  O p e r a t e d .—Operates m a in  
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hill, Mo., to 
Joplin, Mo.; 133 miles; Verdigris Valley Independence & Western RR. 
and extension—Leroy to Deering, Kan., 81 miles; Leroy & Caney Val
ley—Roper to Peru, Kan., 52 miles; small lines in Kansas, Missouri and 
Nebraska, 686 miles; total Missouri Pacific system proper, January 1, 
1891,1,448 miles, of which 1,194 miles are owned and 254 miles oper
ated under lease.

Also operates certain “ branch lines”  which have a separate corpor
ate existence, but which are nevertheless an integral part of the sys
tem, most of their bonds being pledged to secure Missouri Pacific 
issues. The branch lines include the Kansas & Colorado Pacific, etc., 
affording a direci; line from Ottawa, Kan , to Pueblo, Col., 540 miles,, 
the Kansas City Fort Scott & Wichita—Fort Scott to Kiowa. Kan., etc., 
310 miles. Their total mileage January 1, 1891, being 1,697 miles. 
Total Missouri Pacific and branch hues, 3,145 miles.

Also operates Central Branch Union Pacific, 388 miles; Sedalia War
saw & Southern, Sedalia to Warsaw, 42 miles; St. Louis Iron Mountain &.
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RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount | 
Outstanding

INTEREST OR DIVIDENDS. B onds—Prinoi 
pal, When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
.Cent.

When 1 
Payable

Where Payable, and by 
Whom.

M issou ri P acific—(C ontinued .)— 1887 $1,000 $14,376,000 Jan. 1, 1917Collateral trust bonds, gold ($15,000,000)...c*<fer 1,120 5 g- M. & S. N. Y., Mercantile Tr. Co.
Collateral trust bonds for $10,000,006 gold— c* 1890 1,000

1,000
7,000,000 5 g- F. & A. do do Aug. 1, 1920

Boonville St. Louis & Southern RR. 1st mort....... 44 1886 400,000 6 F. & A. do do Aug. 1, 1911
Ler. & Caney Val.RR. 1st M.,g.gu. ($10,000 p.m.)c* 
Verdigris Val. Independence & W. 1st M.,g.,guar.

80 1886 1,000 520,000 5 g. J. & J. do do July 1, 1926
75 1886 1,000 750,000 5 g. M. & S. do do Feb. 1, 1926

M issou ri P acific System —St. L o u is Iron . M i. <£ S o .. . 1867 1,000 4,000,000 N.Y. Mercantile Tst Co. Aug. 1, 1892St. Louis Iron Mt. & So. 1st mortgage..................c 210 7 F. & A.
2d mortgage, gold...............................................o* 310 1872 1,000 6,000,000 7 g. M. & N. New York or London. May 1, 1897
Arkansas Branch 1st mort., gold, land grant.. 
Cairo Ark. & Tex. 1st..................................c*&r

99 1870 1,000 2,500,000 7 g. J. & D. N. Y., Mercantile Tr. Co. June 1, 1895
71 1872 1,000 1,450,000 7 g. J. & D. do do June 1, 1897

Gen. consol, and land gr. M. for $45,000,000. .g 1,272 ’81to’7 1,000 18,528,000 5 g. A. & O. do do Apr. 1, 1931
Do do stamped, guaranteed... .  —  -. 1,272 1,000 6,956,000 5 g- A. & O. do do Apr. 1, 1931
Car trusts, series D. and E ...................................
Kansas & Arkan. Val. 1st M. $20,000per in., g. Ì65 1887 1,000

894.000
3,400,000 5 g - J. & J.

do do 
do do Jan. 1, i937

Little Rock & Ft. Smith 1st M.,land gr. smk.fund.. 165 1875 500 &c. 2,342,500 7 J. & J. do do Jan. 1, 1905
Ten-year coupon notes (scrip)..............................

Little Rock Junct’n 1st & 2d M. ($35,000 are 2d). "*2 1884 1,000
356,510
435,000

7
7

J. & J. 
A. & O.

Boston, E. Atkin & Co. 
do do April, 1914

M obile <& B irm .—1st, gold, guar. ($20,000 p. m.).c&r 147 1887 1,000 3,000,000 5 g. J. & J. N. Y., Chase Nat. Bank. Jan. 1, 1937
M obile & D auphin Isl.—l&t M. g. (for $3,000,000) .c 1888 1,000 350,000 6 £• F. & A. N. Y., Of., 32 Nassau St. 

N. Y. Security & Tr. Co.
1928

M obile dk O irdrd—3d mortgage ($200,000 are 6s). .c 85 1877 1,000 1,000,000 4 & 6 J. & D. June 1, 1897
M obile a Ohio— 1st M., g., Mob. to Colum., 472 m.c* 472 1879 500 &c. 7,000,000 6 g. J. & D. N. Y., Farm. L. & Tr. Co. Dec. 1, 1927

1st mort., extern,gold,Colum. to Cairo & branch, c* 55 1883 1,000 1,000,000 6 g. Q.—Jan. do do July 1, 1927
General mortgage for $10,500,0001. g. s. f ..........c 527 1888 500 &C. 8,106,665 4 M. & S. N. Y., Gallatin Nat. Bk. Sept. 1, 1938
Eauipment bonds ($60,119 of these are car trusts) ’84-’00 1,000 775,487 6 Quar’ly. 

M. & N.
New York City. Var., ’91-1900

M onterey <£• M ex. G ulf—  1st. M. g., $25,000 per m.c* 291 1888 1,000 7,275,000 5 g. New York and London. Nov. 1, J.938
M ontgom  <& Eufaulcd—ls t , s. f., $i5,000 not dra’n.c* 81 1879 1,000 1,500,000 6 J. & J. N. Y. Security & Tr. Co. July 1, r909
M onf. Fuse. & M em .— 1st M., gold, $18,000 per m.c* 1889 1,000 2,070,000 6 g. J. & D. N. Y., Office, 45 Wall St. July 1, 1929
M organ'8 L a . <& Tex.— 1st M. (N. O. to Morgan City) c* 102 1878* 1,000 5,000,000 7 A. & O. N.Y.,S.Pac.Co.,23Broad Apr. 1, 1918

1st mortgage, Alexandria Extension, gold............
157

1880 1,000 1,494,000 6 g. J. & J. do do July 1, 1920

Southern and leased lines, 1,550 miles; total, 1,980 miles. Grand total 
Missouri Pacific mileage January 1,1891, 5,125 miles Since acquired, 
Houston Central Arkansas & Northern, McGehee, Ark., to Riverside, 
La., 118 miles, and Fort Scott & Eastern, 27 miles.

O r g a n iz a t io n , L e a s e s , &c.—The Pacific RR. of Missouri Was sold in 
foreclosure September 6,1876. The present company was a consolida
tion in August, 1880, embracing the Missouri Pacific and a number of 
minor roads.

The St. Louis Iron Mountain & Southern stock is mostly owned by the 
Missouri Pacific, much of it having been acquired in May, 1881, by ex
change of three shares of Mo. Pac. for four shares of Iron Mountain.

St o c k  a n d  B o n d s .—Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which year l 1̂  per cent was 
paid. Dividends since have been: In 1881, 6; m 1882, 61-4; in 1883 
to 1887, inclusive, 7 yearly; in 1888, 5%; in 1889,4; in 1890,4; in 1891, 
January, 1; April, 1; July, 1. The October dividend was passed.

Price of stock—-In 1883, 86@10678; in 1884, 63is®100; in 1885, 89*2 
'@111%; in 1886,100%@119; in 1887, 84%@112; in 1888, 66%®89%; 
in 1889, 6412@78; in 1890, 53'@7934; in 1891 to Nov. 20, inclusive, 
54j4'@7718.

The 2d mortgage bonds of Pacific RR. of Mo. maturing July 1,1891, 
were extended at the rate of 5 per cent per annum, gold, until July 1, 
1938, the present security andlien remaining in force. See V. 52, p. 761.

The consolidated mortgage above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. Of the consolidated bonds the balance 
unissued is in the hands of trustees to redeem prior bonds as they fall 
due. See abstract of mortgage containing descriptions of prior liens, 
Ch r o n ic l e , V. 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Company of New 
York trustee) are secured by mortgage bonds of new railroads at 
$12,000 or $15,000 per mile. For securities pledged, &c., see Ch r o n ic l e , 
V. 46. p. 678.

As to collateral trust bonds due in 1920, see Y. 50, p. 669, 874. An 
increase of stock to $55,000,000 was authorized in July, 1890, of which 
$1,000,000 to be given as bonus with the $10,000,000 collateral trust 
bonds, $2,000,000 in exchange for Iron Mountain stock, and the remain
der to be issued as the stockholders may from time to time determine. 
The Leroy & Caney Valley Railroad in Kansas, 80 miles, is leased and 
bonds guaranteed by Missouri Pacific as also the Verdigris Valley Inde
pendence & Western. The Booneville St. Louis & Southern RR. (Boone- 
ville to Versailles, Mo., 44 miles) is leased at $25,000 per annum.

O p e r a t io n s , F in a n c e s , & c .—At the meeting of directors in New 
York September 30,1891, the October dividend was passed and the 
stock fell on October 1 to 54%. The statement of earnings and report 
of Jay Gould then made were given in V. 53, p. 474 showing a deficit in 
income for 9 months of $59,933 on Missouri Pacific and $1,619,273 on 
Iron Mountain after payment of dividends not earned and deducting 
the cost of refunding; Cairo & Fulton 1st mortgage bonds. The annual 
report of Missouri Pacific for 1890 was in the Ch r o n ic l e , V. 52, p. 
425. The gross earnings, operating expenses and surplus earnings o f all 
lines operated for the years 1888,1889 and 1890 were as follows:

All Unes- 
Miles operated, average.

1888.
4,813

Total earnings................................  22,189,453
Total expenses............. ..................  15,852,842

1889. 
5,019 

$23,493,467
15,532,883

1890. 
5,125 

$25,370,344
18,002,729

Surplus earnings....................... 6,336,611 7,960,584 7,367,615
Ratio op. exp. to gross earn.. ........ 71-44 p. c. 66T2 p. c. 70-96 p. c.

For the Missouri Pacific proper and branches (3,145 miles), not in- 
eluding Iron Mountain and other auxiliaries, the report was as follows : 

EARNINGS AND EXPENSES.
1888.

Miles operated December 31..........  3,119
Jtamings— $

Passengers........................................ 2,939,725
Freight..............................................  7,790,949
Mail, express and miscellaneous.. 1,647,967

1889.
3,119

$2,665,354
8,286,682
1,624,184

1890.
3,145

$2,742,808
9,174,427
1,589,294

Total earnings...........
Total operating expenses

12,378,641 12,576,220 13,506,529
9,411,980 8,868,828 10,224,706

Net earnings..................................  2,966,661 3,707,392 3,281,823
INCOME ACCODNT.

Receipts— 1888. 1889. 1890.
Net earnings.................................  $2,966,661 $3,707,392 $3,281,823
Dividends, interest, &c................  941,376 1,981,790 2,223,951

Total net income.....................  $3,908,037 $5,689,182 $5,505,774
Disbursements—

Interest on bonds..........................  $2,535,718 $2,458,485 $2,598,143
Dividends paid........ « ....................  *1,539,120 1,758,994 1,823,498
Rate of dividend..........................  *312 4 4
Taxes, rentals, &c.......................... 941,523 793,275 588,187
Commissions on bonds.................. 250,000 ............ ............
Loss on St. L. & San Fran, stock. 283,230 ............ ............

Total disbursements...............  $5,549,591 $5,010,754 $5,009,828
Balance for year............................+$1,641,554 +$678,428 +$495,946

* The dividends actually paid in the year 1888 were 5% per cent, but 
the income account in the report gave only 3*2, as above

(V. 50, p. 174, 245, 275, 389, 519, 669, 874; V. 51, p. 84, 171, 829, 
876, 910; V. 52, p. 425 , 534, 761; V.53, p. 474.)

M issouri Pacific System—St. Louis Iron  M ountain Sc 
Southern.—Owns St. Louis to Texarkana, Texas Line, 490 miles; 
branches to Belmont, Mo., Bird’s Point, Mo. (Cairo), Camden, Ark., 
Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., Mem
phis, Tenn., &c., 718 miles; total owned January 1,1891,1,208 miles. 
Leases Little Rock & Fort Smith and Little Rock Junction railroads, 
172 miles; Kansas & Arkansas Valley RR., 170 miles. Total operated 
January 1,1891,1,550 miles.

The general consolidated mortgage is for $45,000,000, sufficient bonds 
being reserved to retire all prior issues, these covering only 485 miles. 
The mortgage is a first lien on the 787 miles in Arkansas and on all un
sold lands, amounting to 779,059 acres on January 1,1891. Trustee of 
mortgage, Mercantile Trust Company of New York. As indicated in 
the table above, part of the general mortgage 5s are endorsed with the 
Missouri Pacific’s guaranty of principal and interest. January 1,1891, 
there were still $344,314 old incomes of various issues out
standing.

The stock ($25,763,950) is nearly all held in the treasury of the Mis
souri Pacific Railway Co., much of it having been retired in May, 1881, 
by the issue of three shares of Missouri Pacific stock for four of the St. 
Louis & Iron Mountain, and a large amount of it since. The sales of 
land in Arkansas were given in the report for 1890 as 39,982 acres at 
$2-89 per acre; in Missouri as 11,549 acres for $1‘09 per acre; from 
Little Rock & Fort Smith Railroad grant 16,419 acres for $3-28 per 
acre. Lands in Arkansas unsold December 31,1890, 693,217 acres; in 
Missouri, 85,842 acres; of Little Rock & Fort Smith RR., 532,196 
acres.

The Little Rock & Fort Smith Road was absorbed by an exchange of 
its stock in 1887 (4 shares for 3 of St. Louis & Iron Mountain.) See title 
of that company in Su p p l e m e n t  of May, 1888, and previously.

The statement of earnings and income for nine months ending Sep
tember 30 made a deficit of $670,678 including a charge of $661,370 for 
refunding the Cairo & Fulton 1st mortgage bonds; also payment of 
$948,595 for dividends, making the total deficit $1,619,273. V. 53, p. 
474.

The St. Louis & Iron Mountain report for 1890 was in V. 52, p. 425.
• INCOME ACCOUNT.

Miles operated.....................
Receipts—

Gross earnings.....................

1888.
....... 1,190

$....... 8,084,646

1889.
1,208

$8,964,795

1890.
1,550

$
10,859,173

Net earnings........................
Other receipts.......................

....... 2,994,614
........  60,239

3,773,355
288,529

3,889,487
27,356

Total net income............
Disbursements—

Interest on bonds................
Taxes, bridge expenses, &c.

........  3,054,853
....... 2,407,300
....... 409,003

4,061,884
2,407,626

383,144
1,030,248

3,916,843
2,414,506

798,979
773,294

Total disbursements__ ........  2,816,303 . 3,821,018 3,986,779
Balance for year..................

(V. 50, p. 390, 703; V. 51,
........  +238,550
p. 416 ; V. 52, p.

+240,866 
41, 351, 425 ,

—«9,936 
428 ; V. 53,

p. 474.)
Mobile Sc B irm in gh am .—(See Map East Tennessee Virginia <£ 

Georgia.)—Mobile to Marion Junction, Ala., on the East Tennessee Vir
ginia & Georgia Road, about 147 miles; trackage to Mobile and Selma, 
17 miles; opened in July, 1888. Abstract of mortgage V. 45, p. 274. 
East Tennessee Virginia & Georgia owns a majority of the stock and 
guarantees principal and interest of bonds. Stock, $3,000,000 (par, 
$100), and bills payable August 23, 1888, $627,500. In year ending 
June 30, 1891, gross earnings, $284,122, against $251,852 in 1889-90. 
In 1889-90 net, $61,199; interest, $150,000; taxes, $11,562; deficit, 
$100,362, against $136,550 for 1888-89. Total deficit to June 30,1890, 
$236,912. (V. 51, p 612.)

Mobile Sc Dauphin Island Railroad Sc H arbor Company. 
—Projected from Mobile to Dauphin Island, Ala., 36 miles. Stock au
thorized, $3,000,000; outstanding, $90,000. Robert Sewell, N. Y., 
President.

Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 85 
miles. Under construction from Troy southwest to Andalusia, Ala., 53 
miles, of which 16 miles to Glenwood completed. Bonds at $12,600 per 
mile for this extension have been authorized, the total issue of which 
must not exceed $4,000,000. Common stock, $1,137,121; preferred 
stock, $137,608, and $2,630 Pike County stock; par, $100. From June 
1,1886, road was leased to the Central of Georgia (which owns $816,150 
stock) for 99 years at a guaranteed dividend of l^a per cent per annum 
on $473,400 stock. The bonds, of which $200,000 are 6s and $800,000 
4s, are also guaranteed, principal and interest. In 1889-90 gross earn
ings, $274,082; net, $78,132; interest, $48,800; taxes, $10,115; surplus, 
$19,216; dividends, $19,045; balance, $171. (V. 51, p, 570, 680.)

Mobile Sc Ohio.—(See Map.)—Owns from Mobile, Ala., to Colum
bus, Ky., 472 miles, proprietary line, Kentucky & Tennessee Railroad 

-to Cairo, 21 miles; also branches to Starkville, &o., 34 miles; total 
owned, 527 miles; leases St. Louis & Cairo Railroad. Cairo to St. Louis, 
152 miles, and track to Millstadt, 9 miles; total operated, 687 
miles.
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on first page of tables.

Morris dk Essea?—-Stock, 7 p. c. guar. D. L. & W ........
1st mortgage, sinking fund....................................
Convertible bonds.....................................................
Gen. M. & 1st on Boonton Br. &c. (guar. D.L.&W.) 
Consol. M. (for $25,000,000) guar. D. L. & W.c*<fcr
Special real estate bonds.........................................
Morris & Essex Extension stock, guar. 4 per cent. 

Nashua dk Lowell—Stock,9 p.c. rental,92 yrs. B.&M,
Bonds not mortgage................................................

Do do.................. .................... ....................
Nashville Chattanooga & St. Louis—Stock............. .

1st mortgage (for $6,800,000)......................... c*&r
2d mortgage, gold or silver............................... c*&r
1st M. on Payette, and McM.brs. ($6,000 p.m.)c*&r
1st mortgage on Lebanon Branch.............. e
1st M. on Jasper Br. ($90,000 are 8s, due 1906)c
1st mortgage on Centreville Branch, gold___c*<fer
1st M. on Tracy City Br. (Tenn. C. & I. RR.).c*<fcr 
1st M. on Bon Air Br., 10-30s,$20,000 per mile.c* 
Consol. M., g., (for $20,000,000), $20,000 p. m.c* 
Duck River RR. 1st M., $6,000 p. m., assumed.o*

2d mortgage, assumed   .................................. c*
Nashville dk Decatur—Stock, guar. 6 p. c. by L. & N.

1st mort., guar., s. f. ($200,000 held in stock fd.). 
Nash. Flor. dk Sheff.—1st M. for $2,500,000, g., gu.c 
Nashville dk Knoxville—1st mort. for $2,000,000. _c* 
Naugatuck—St’k,10 p.c. ren’l, 99 yrs.,N.Y.N.H.&H.

1st mortgage........ .................................................. r
Nebraska O’Neill dk Western—1st M. ($18,000 p. m.)

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$50 $15,000,000 3*2 J. & J. N. Y., Del. Lack. & West.84 1864 500 &o. 5,000,000 7 M. & N. do do.... Yar’us 1,000 281,000 7 J. & J. do do1871 1,000 4,991,000 7 A. & O. do doÏ37 1875 1,000 12,151,000 7 J. & D. do doVar’us 2,795,000 412& 5 do do2 .... i'oò 250,000 2 M. & N. do do15 100 800,000 413 M. & N. Nashua, Co.’s Office.1873 200,000 6 F. & A. do do
1880 100,000 5 g. J. & J. do do

ióo 10,000,000 1^ Q.—F. New York & Nashville.340 1873 1,000 6,300,000 7 J. & J. N. Y., Continental N. Bk.321 1881 1,000 1,000,000 6 J. & J. - do do125 1877 1,000 750,000 6 J. & J. do do29 1877 1,000 300,000 6 J. & J. do do43 ’77-’83 1,000 461,000 6 g. & 8 J. & J. do do46 1883 1,000 376,000 6 g. J. & J. do do20 »1887 1,000 600,000 6 J. & J. do do7 1887 1,000 130,000 6 g. J. & J. do do650 1888 1,000 3,000,000 5 g. A. & 0. do do48 1876 500 &c. 106,000 6 & 8 J. & J. do * do48 1881 1,000 34,000 6 g. M. & N. do do119 25 2,227,582 3 J. & D. Nashville.119 1870 1,000 2,100,000 7 J. & J. N. Y., 23 Nassau St.91 1887 1,000 1,920,000 5 g. F. & A. N. Y. and Louisville.1888 1,000 1,000,000 6 M. & N. N. Y., Mercantile Tr. Co.100 2,000,000 5 J. & J. New Haven, Ct., Treas.55 1883 l,000&c 150,000 4 J. & D. do do

Bonds—Princb 
pal, When Due* 

Stocks—Last 
Dividend.

July 1, 1891 
May 1, 1914 
Jan. 1, 1900
Oct., 1901 

June 1, 1915 
Various.

May, 1891 
Nov. 1, 1891 
Aug. 1, 1893 
July 1, 1900 
Nov. 2, 1891 
July 1, 1913 
Jan. 1, 1901 
Jan. 1, 1917 
Oct. 1, 1917 
Ian.,1906&’23 
Jan. 1, 1923 

Jan.l892to’17 
July 1, 1917 
Apr. 1, 1928 
Jan. 1, 1896 
Nov. 1, 1900 
Dec. 6, 1891 
July 1, 1900 
Aug. 1. 1937 

1918
July, 1891 

June 1, 1913

In 1886 the lease of the St. Louis & Cairo Railroad (161 miles) was 
taken for 45 years at a rental guaranteed to amount to $165,000 per 
year. Stock authorized, $10,000,000; outstanding, $5,320,600; par, 
$100. Lands June 30,1890, were 685,610 acres, valued at $359,029.

In May, 1888, the new 4 per cent mortgage for $10,500,000 (trustee, 
Farmers’ Loan & Trust Company,) was issued to pay floating debt, 
retire debentures, &c. Until September 1, 1891, interest was payable 
in scrip. There can be no foreclosure under this mortgage till four 
coupons are in default. Of the total amount ($10,500,000) authorized 
under this mortgage, there have been canceled by operation of the 
sinking fund $529,500, there are held to exchange for debentures not 
exchanged $97,335, and the company holds in reserve in its treasury 
$2,040,500. See mortgage abstract, V. 47, p. 83. There are still out
standing $26,000 Cairo extension 6s, due July 1, 1892, for which 
extension bonds of 1883 are reserved.

Price of stock: In 1891, to Nov. 20, inclusive, 26®45.
Fiscal year ends June 30. Report for 1890-91 was in V. 53, p. 601.

INCOME ACCOUNT.
1887-88. 1888-89.

$2,881,474 
$934,781

1889-90.
$3,173,431
$1,070,918

1890-91.
$3,559,138
$1,215,713

73,752

$480,000
172,127
232,925

93,504

$480,000
191,914
312,850

85,736

Receipts—
Gross earnings * _____$2,629,536
Net earnings............... $710,392

Disbursements—
Int. on 1st mortgages. $480,000 $480,000
Rent to St. L. & C....... 165,000 165,000
Int. on general mort.. ............ .......... .
Int. on car trust, &c... 59,918

Total disbursem’ts $704,918 $718,752 $978,556 $1,070,500
Balance, surplus....... $5,474 $224,879 $92,361 $145,213

* Including miscellaneous receipts from rents, etc.
Expended for additions to property and new equipment and not 

included above; In 1887-88, $375,479; in 1888-89, $160,198; in 1889-90, 
$208,481; in 1890-91, $241,980. (V. 51, p. 170, 475, 492 , 499 , 787. 
830; V. 52, p. 164, 203; V. 53, p. 185, 584, 601.)

Monterey Sc M exican G ulf.—(See Map.)—Owns road completed 
in Aug., 1891, from Venadito (on the Mexican International Railroad) 
via Monterey to Tampico, on the Gulf, about 400 miles. An extension 
from Venadito to 8ierra Mojado is soon to be built. At Monterey three 
large smelting works are in course of construction, and at Tampico the 
Government is making a deep water harbor, and large shipments of 
bullion it is expected will go over the new road from Monterey to Tam
pico for export. The Central Trust Company of New York is trustee of 
the mortgage. Sinking fund after November 1,1898, but bonds cannot 
be drawn. The Mexican Government gives this road a subsidy of 
$14,222 per mile in 6 per cent silver bonds. Stock $100,000. In the 
C h r o n ic l e  of October 8,1891 (V. 53, p. 485), was a report at length 
upon the condition and prospects of this road. From January 1 to 
August 31, 1891 (8 months) gross earnings were $576,529, against 
$224,815 in 1890. In 1890 on 242 miles gross earnings were $420,- 
867; net, $284,018; interest, $266,782; surplus, $17,236. General 
Trevino, President, Mexico; T. S. Bullock, Vice-President, 40 Wall 
Street, New Xbrk- (V. 50, p. 71, 484, 662, 904; V. 52, p. 863; V. 53, p.

M ontgom ery Sc Eufaula.—Owns Montgomery to Eufaula, Ala., 
80 miles. Foreclosed May 1,1879, and re-organized. Operated under 
contract by Central of Georgia, which guarantees the principal and 
interest of the bonds. Stock is $620,000, all owned by Central Railroad 
of Georgia. In year ending June 30,1890, gross earnings, $364,169; 
net, $128,732. ’

M ontgom ery Tuscaloosa Sc M em phis.—Under construction 
from Montgomery, Ala., on the Alabama Midland, to Artesia, Miss., on 
tup Mobile & Ohio and the Illinois Central, 183 miles, to be completed in 
July, 1892. Stock authorized—common $1,150,000; preferred, $1,150.- 
000. Mr. J. W. Woolfolk, President, 45 Wall Street, New York:

M organ’ s Louisiana Sc Texas Railroad Sc Steamship Com -

i»any.—(See Map o f Southern Pacific Company.)—Owns from New Or- 
eans to Cheneyville, 204 miles; branches, 55 miles; trackage Cheney- 
ville to Alexandria, 24 miles; total, 283 miles. In February, 1883, the 

stock was mostly purchased for the Southern Pacific Company, which 
on January 1,1891, held $4,994,000 of the total $5,000,000 (par, $100). 
In November, 1891, stock was increased to $15,000,000. Operated 
under lease to Southern Pacific Co., the lessee paying all charges and 
also 23 per cent of the net profits under the omnibus lease. Com
pany has 17 iron steamships plying between New York and New 
Orleans and between Gulf ports; also wharves, warehouses ana a 
majority interest in the capital stock of the Houston & Texas Central 
Railway Company, &c. There are also $249,002 New Orleans Opelousas 
fooQ^o' 5 per cent bonds, due April 1, 1899, assumed. Dividends in 1888, 2 per cent; in 1889, nil; in 1890, nil.

1 to Sept. 30, 1891 (9 months), gross earnings were 
$3,780,624, against $3,857,785 in 1890; net, $767,721, against $1,127-
2tvoQFQ « /ear+18Io ’^ o % f 5’366^ 66;net> $1-739,295. In  1890 gross $5,703,369, net, $2,012,491; surplus over charges $1,196,044; net 
profits due company under lease to Southern Pacific $565,799.

M orris Sc Essex.—(See Map of Delaware Lackawana dk Western.)— 
Owns from Hoboken, N. J., to Phillipsburg, N. J., 85 miles; branch 
DenvUle, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 35 miles- 
leases: Morris & Essex Extension RR. into Paterson, N. J., 2 miles-

other lines, 14 miles; total operated, 136 miles. In 1868 leased in per 
petulty to the Delaware Lackawana & Western RR., the lessees assum
ing all liabilities and paying 7 per cent per annum on the capital stock. 
They also agree to pay 8 per cent in case 10 per cent is earned on the 
stock in any one year?

The Morris & Essex is important to the Delaware-Lackawanna <fe 
Western as a route with terminal facilities on New York Harbor, but 
the actual earnings on the road show a large annual deficit for the 
lessee company after the payment of rental. The loss to lessee was 
in 1880, $1,012,416; in 1881, $985,890; in 1882. $941,550; in i 883. 
$1,104,218; in 1884, about $1,100,000; in 1885 and 1886, about 
$900,000. In 1890, gross earnings of road proper (119 miles) were 
<p5,197,639; net, $1,665,914. (V. 52, p. 280, 350 ; V. 53, p. 370.)

Nashua Sc L ow ell.—Owns from Lowell, Mass., to Nashua, N. H.. 
15 miles. On October 1,1880, a lease for 99 years to the Boston <fc 
Lowell was made. In 1887 lease was transferred to Boston & Maine 
Railroad Company, which pays a rental of $73,000 (9 per cent on stock). 
The funded debt of $300,000, principal and interest, is assumed by the
lessee, and the lessor holds the lessee’s notes for the same amount__
<g300,000. (V. 45, p. 143.)

Nashville Chattanooga Sc St. Louis.—(See Map.)—Owns from 
Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to Lebanon, 
&e., 332 miles; total operated June 30,1891, 652 miles. Also owns the 
Tennessee & Coosa Railroad, which will be extended so as to run from 
Gadsden, Ala., via Manchester, to Bell’s Factory or Huntsville, 75 
miles. An extension of the Jasper branch 20 miles in length was 
opened July 1,1891. The Western & Atlantic, extending from Chatt
anooga, Tenn., to Atlanta, Ga., 138 miles, has been leased for 29 
years from December 27,1890, at $420,012 per annum.

In July, 1891, capital stock $3,331,387 was sold to stockholders at 
50, the proceeds retireing $500,000 Government bonds due June 1, and 
for construction and improvements. See V. 52, p. 899; V. 53, p. 21.

A majority of the stock ($5,077,500) is owned by the Louisville & 
Nashville RR. Co., and pledged for its 10-40 and unified mortgages.

The Tracey City branch 6s fall due $20,000 yearly on Jan. 1,1893 
to 1916 inclusive, and $100,000 on Jan. 1,1917.

Of the consolidated mortgage of 1888 (United States Trust Co., trus
tee), $10,807,000 bonds were reserved to retire all prior bonds.

Dividends since 1880—In 1881, 3 ; in 1882, l ^ ;  in 1883 and 1884. 
2 ; in 1885, n il; in 1886,1; in 1887, 4 ; in 1888, 4*4; in 1889, 5 ; ia 
1890, 5 ; in 1891, January, l ^ ;  May, 1H; Aug., 1*4; Nov., l^ .

From July 1,1891, to Oct. 31,1891 (4 months), gross earnings, in
cluding the Western & Atlantic after Aug. 1,1891, were $1,995,746, 
against $1,398,968 in 1890; net, $790,875, against $589,036; interest, 
rentals, etc., $543,841, against $338,973; surplus, $247,034, against 
$250,063.

Fiscal year ends June 30. The report for 1890-91 was in Chronicle, 
V. 53, p. 406, showing earnings as in the table belbw. •

INCOME ACCOUNT.
1887-88. 1888-89.

$3,300,165
1,348,721

Gross earnings..................  3,091,653
Net income............. ......... 1,321,404
Interest on debt and taxes 760,834 869,696
Dividends.......................... (4)266,741 (5)333,426
Improvements..................  145,015 60,903

Total disbursements..
Balance, surplus...............

(V. 50, p. 107, 245, 35

1,172,590 1,264,025 
148,814 84,696

1889-90. 1890-91
$ $3,550,460 3,943,304

1,430,414 1,657,063
873,388 914,790
333,427 333,427

85,881 142,617
1,292,696 1,390,843

137,718 266,220»
874; V. 51, p. 22, 207

Nashville Sc Decatur.—(See Map Louisville dk Nashville.)—Own« 
from Nashville, Tenn., to Deoatur, Ala., 119 miles. The road was leased 
May 4,1871, to the Louisville & Nashville Railroad for 30 years from 
July 1,1872, at a rental of 6 per cent per annum on the stock. The 
lessee assumed all the debt and owns $785,300 of its stock. In 1889-90 
gross earnings,-$1,419,647; net, $510,162.

Nashville Florence Sc Sheffield.—(See Map Louisville dk N ash* 
ville.)—Owns from Columbia, Tenn., to Florence, Ala., 79 miles, with 
branch Iron City, Tenn., to Pinckney, Tenn., 12 miles, and has trackage» 
Florence to Sheffield (Memphis & Charleston Railroad), 6 miles; total» 
97 miles. Operated by Louisville & Nashville, .which company guaran
tees the principal and interest of the bonds by endorsement, and owns 
$565,000 of the $708,585 stock, par $100. In year ending June 30» 
1891, gross earnings were $230,058; net, $31,193; taxes, $6,201; in
terest, etc., $101,009; deficit, $76,018. Pres., M. H. Smith, Louisville, Ky

Naugatuck;.—Owns from Naugatuck Junction, to Winsted, Conn.» 
56*2 mues; leased, Watertown & Waterbury Railroad, 4*2 miles; total 
operated, 61 miles. Leased for 99 years from April 1,1887, to New 
York New Haven & Harlem at $206,000 per year, earnings being in
cluded in those of the lessee. In year ending September 30,1887, gross 
earnings were $725,828; net, $246,664.

Nebraska O’ Neill Sc W estern.—Owns from Sioux City to O’Neill, 
Nebraska, 130 miles. The Pacific Short Line (including in it the 
Nebraska & Western) was foreclosed Oct. 23,1891, and this company
organized with stock of $-------------, and bonds of $2,340,000. (V. 52. n
571; Y. 53, p. 157, 326, 641.) *
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November, 1891.] RAILROAD STOCKS AND BONDS. 89

Subscribers w ill confer a great favor by giving Immediate notice o f any error discovered In these Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS, B onds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
N esquehoning Val.—St’k, 5 p.c. gu. till 1904.L.C.&N. 18

1888
$50 $1,418,600 2ia M. & S. Phila., 226 So. Third St. Sept. 1, 1891

N evada Central—1stM. g., income (sinking fund).. 
N ewark <6 H udson—1st mortgage.;.........................c

94 1,000 750,000 5 g. J. & J. No coupons paid. July 2, 19385 1871 1,000 250,000 7 M. & S. N.Y., L. E. & West. RR. Sept. 1, 1901
N ew ark Som erset <& Straitsv.—1stM., ext. m ib89.c* 44 1869 50Ó &c. 800,000 5 g. M. & N. N. Y., Union Trust Co. Nov. 1, 1929
N ew burg D utchess & Connecticut— Income bonds..r 1877 1,164,500 6 When earned. June l j  1977
New Castle <6 Beaver V alley—Stock............................ 15 50 700,000 1*2 Q .-J . Newcastle, Pa. Oct. 1, 1891
New H aven <6 D erby— 2d  mortgage (now 1st) guar.c* 13 1870 500 &c. 225,000 7 F. & A. Bridgeport, Ct., Office. Feb. 1, 1900Consol, mortgage for $800,OoO, interest guar..c* 13 1888 1,000 575,000 5 M. & N. N.Y.,Hous.RR.&B’g’pt. May 1, 1918Mortgage on Huntington Branch............................ 4 1888 71,900 6 F. & A. Bridgeport. 1900

■Fftfr 1 1900Funded coupon certificates..................................... 1888 480,000
225i)00

6 F. & A.Real Estate Certificates............................................ 1888 6 F. & A. do 1900N. Hav.dk N ortham p.—St’k, gu. 99yrs.N.Y.N.H.&H. i ’o’o 2,460,000 1 A. & O. New Haven. Oct., 18911st mortgage.......................................................... c* 92 1869 1,000 1,300,000 7 J. & J. do Jan., 1899Consol, sink, fund $15,000 per year not drawn, c* 1879 1,000 1,200,000 6 A. & O. do Apr. 1, 1909Northern Extension bonds....................................o* 27 1881 1,000 700,000 5 A. & O. do Apr. 1, 1911Bonds convertible into stock............................... c* 1886 1,000 700,000 5 J. & J. do July 1, 1896Holy. & W., leased, 1st & 2d M. ($200,000 gu.).o* 17 1870 1,000 260,000 4 & 6 A. & O. N.Hav.,N.Tradesm’sBk Apr.’98 &1911
New Jersey Junction—1st. M., guar, by N.Y.Cent.c&r 5 1886 1,000 1,700,000 4 F. & A. N. Y. Cent. & Hud. Riv. Feb. 1, 1986
New Jersey dk N ew  York—1st M. (reorganization).e* 34 1880 500 &c. 400,000 6 M. & N. N. Y., Mercantile Tr. Co. May 1, 19102d mortgage............................................................. r 34 1885 100,000 5 J. & J. do do Jan. 1, 1986
New L on don  N orthern—Stock..................................... 121 ibo 1,500,000 1% Q.—J. New London, Office. Oct., 18912d mortgage............................................................c*

Consolidated mortgage ($300,000 ate 4s)..........c*
N ew port N ews <£ M ississippi V alley—Stock...............

100 1872 500 &c. 387,500 7 J. & D. N. Y., Bk. of No. Amer. July, 1892121 1880 1,000
100

1,112,000
13,694,490

1,120,000
5,000,000
1,540,000

4 & 5 J. & J. do do July, 1910
N ew  O rleans <6 N orth E d siem —Prior lien mort___c*

1st mortgage.............................................................
»  196 

196
1885
1881

1,000 6 g. 
6
5 g-

A. & O. 
J. & J. 
J. & J.

N. Y., Central Trust Co. Nov. Ï , 1915 
Jan., 1911 

Jan. 1, 1940N . O rl'ns <& N orth W est’n—1 stM. ,$20,000 p.m.,g.,c*<fer 
N ew  Orl. & So.—Prior lien M. for $250,000 red. at 105

77 1890 1,000 In default.66 1891 (I) 5 (0 0) 19311st mort. for $1,000,000, income for five years... 66 1891 0) 6 C?) 1931N. Y . B rook lyn <6M an.B each—N. Y. & M. B. 1st M..c* 14 1877 500 &c. 500,000 7 J. & J. N. Y., Corbin Bank’g Co. Jan. 1, 1897N. Y. B. & M. B. 1st con. M., gold, guar, by L. I.c* All. 1885 1,000 867,000 5 g- A. & O. do do Oct. 1, 1935New York dk Canada—1stM.ster.,guar.D.&H.,Came" 150 1874 £100 &o 4,000,000 6 g. M. & N. London, Baring Bros. May 1, 1904

Nesquehonlng Valley.—Owns from Nesquehoning Junction, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, Pa., 
1 mile; total operated, 18 miles. Leased for 999 years to the Lehigh 
Coal & Navigation Company. In September, 1884, the lease was modi 
fled so as topay 5 per cent a year only, and the option to purchase the 
stock at par aud interest was suspended for 20 years, with a guarantee 
of 5 per cent per annum on stock.

Newark: Sc H udson.—Owns from Bergen Junction to Newark, N. 
J., 6 miles. Leased to New York Lake Erie & Western at a rental of 
$17,500 per aniium. Erie pays interest on bonds and includes earnings 
in its own statements. In 1890, gross earnings, $81,232. Cortlandt 
Parker. President, Newark, N. J.

Newark Somerset Sc Straltsvllle—Owns from Newark, O., to 
Shawnee, O., 44 miles. Leased to Baltimore & Ohio till November 1, 1929 
(with right to perpetual renewal at B. & O’s option) at 30 per cent of 
rose earnings and a minimum rental of $40,000 (interest on debt), 
took, common $795,400, and preferred, $218,200 (par both, $50). 

$705,550 of the first and $191,850 of the latter being owned by the 
Baltimore <fc Ohio. In 1889-90 gross earnings were $178,583; net, 
$16,124 ; loss to lessee, $43,890, against $37,762 in 1888-89.

Newburg Dutchess Sc Connecticut.—Owns from Dutchess 
Junction, N. Y., to Millerton, N. Y., 59 miles. Reorganized after fore
closure in January, 1877. In 1889-90 the “ half right of way ” from 
Dutchess Junction to Hopewell Junction, with the partly built road 
thereon, was purchased for $100,000. In addition to above incomes 
there are $150,000 1st mortgage 7s, due in 1907, and $65,000 of 5 
per cent mortgage notes due $10,000 yearly, Jan. 1, 1892, to 1897. In 
year ending June 30,1891, gross earnings were $175,909; net, $30,- 
237; surplus over charges, $8,964, against $28,379 in 1889-90. The 
common stock is $500,000 and preferred stock $587,450; par $50. 
John S. Schultze, President, 59 Wall Street, New York City. (V. 47, p. 
626; V. 53, p. 603.)

New Castle Sc Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Leased to Pitttsburg Fort Wayne & Chicago 
Railroad for 99 years at a rental of 40 per cent of gross earnings, and 
lease assumed by Pennsylvania Company. Dividends since 1880 
have been—in 1881, 24 per cent; in 1882, 14 per cent; in 1883, 
29 per cent; in 1884,19 per cent; in 1885,10 per cent; in 1886 and 
1887, 6 per cent each; in 1888 and 1889,10 per cent each; in 1890,11 
per cent; in 1891, Jan., 3 per cent (quarterly); Feb., 10 per cent ex
tra; April, 3 (quarterly); May, 10 (extra); July, 3 ; October, lLj. Gross 
earnings in 1890, $271,804; net, $121,869; rental received $108,721, 
against $98,682 in 1889.

New H aven & Derby.—Owns from New Haven, Conn., to An- 
sonia, Conn., 13 miles, and extension to the Housatonic Railroad at 
Huntington, 4 miles. Leased to the Housatonic for 99 years from 
July 9, 1889, the rental being guaranty of interest on bonds and 
funded coupon certificates, and 2 per cent on stock till July, 
1892, then 3 per cent till July, 1895, and 4 per cent thereafter. 
Dividends are paid directly to stockholders in semi-annual instalments 
January 10 and July 10. Stock is $470,000; par, 100.

New H aven Sc Northam pton.—Operates from New Haven, 
Conn., to Conway Junction, Mass., 95 miles; branches—To Williams
burg, Mass., New Hartford, Conn., Turner’s Falls, Mass., Tariffville, 
Conn., 32 miles; leases—Holyoke & Westfield RR.10 miles; total, 137 
miles. In June, 1887, leased for 99 years to the New York New Haven 
& Hartford at 1 per cent on stock till April, 1890; then 2 till April, 
1893; then 3 till April, 1896, and 4 afterward. Interest on bonds is

guaranteed. Earnings are included in the earnings of the lessee. The 
lolyoke & Westfield has paid annual dividends since 1879. Its first 
mortgage bonds due April 1,1911, are guaranteed principal and interest 

by the New Haven & Northampton.
New Jersey Junction.—Terminal road through Jersey City» 

Hoboken and Weehawken, connecting the trunk lines terminating at 
those points; length about 5 miles. Leased for 100 years from June 
30,1886, to the New York Central & Hudson River RR. Co., which 
company guarantees the bonds absolutely. The mortgage is for 
$4,000,000.

New Jersey & New Y o rk .—Owns from Erie Junction, N. J., to 
Garnerville, N. Y., 29 miles; branches to New City, etc., 5 miles; oper
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Reorgan
ized after foreclosure in April, 1880. Stock outstanding, $1,440,800 
common; $787,800 preferred; par, $100. Control of road is with pre
ferred stock and first mortgage bonds till 6 per cent dividends have been 
paid on preferred stock for three years. Gross earnings in year ending 
June 30,1890, $253,149; expenses, $205,230; net earnings. $47,919; 
surplus over charges, $4,374. Henry W. De Forest, President.

New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vtl, 121 miles. Leased till December 1, 1891, to the 
Central Vermont, the rental being $155,000 for the 100 miles New 
London to Miller’s Falls; $39,000 for the 21 miles Miller’s Falls to 
Brattleboro; the interest on advances by lessors for permanent 
improvements ($33,706 in 1889-90); $12,000 for Brattleboro & White
hall Railroad; making total for 1889-90 $239,706. Negotiations 
are in progress for an extension of the lease. Dividends sineel876—

In 1877, 6% per cent; from 1878 to 1886, inclusive, 6; in 1887, 6 V  
from 1888 to Oct., 1891, inclusive, at rate of 7 per cent per annum. 
In 1889-90, company received rentals, $208,810, and interest on im
provements, &o., $35,564; paid interest, &c., $82,092; dividend (7 per 
cent), $105,000; other expenses, $38,499. Bills payable December 31, 
1890, $100,000—(V. 51, p. 241 ; V. 52, p. 391,761 ; V. 53, p. 256.)

New Orleans Sc G ulf.—Se e  N e w  O r l e a n s  &  S o u t h e r n .
New Orleans Sc North Eastern.—(See Map Cincinnati New Or

leans <£- Texas Pacific.)—Line of road from New Orleans, La., to Meridian, 
Miss.,196 miles. Stock is $5,000,000; par, $100. This road belongs to 
the “  Erlanger System,”  and $4,320,000 of the stock and $4,900,000of 
the $5,000,000 1st mortgage bonds are held by the Alabama New Or
leans & Texas Pacific Junction Railways Company—which see

From July 1,1891, to Sept. 30,1891 (3 month)s, gross earnings were 
$282,470, against $261,319 in 1890; net, $56,000, against $52,234 
in 1890. In year ending June 30,1891, gross earnings were $1,135,- 
859; net, $264,540; interest paid, $365,400; interest credits, $6,465 ; 
deficit, $94,395. In 1889-90 deficit $15,147. (V. 51, p. 303; V. 52, p., 
204; V. 53, p. 289.)

New Orleans Sc Northw estern.—Owns from Natchez, Miss, 
to Rayville, La., 77 miles. Projected to Little Rock, Ark. Stock 
authorized, $4,500,000—$25,000 per mile; par $100. Natchez Construc
tion Company contractors. In August, 1891, C. H. Hammond and W. 
D. Jenkins were appointed joint receivers. It is said they will com
plete an additional 24 miles of road partially constructed.

New Orleans Sc Southern.—New Orleans south along the Missis
sippi River to Bohemia, with a branch, 66 miles in all. The New 
Orleans & Gulf made default on coupon due November 1.1889, and 
road was sold in foreclosure March 5, 1891, the company being reor
ganized as now. The old bonds were exchanged for the new firsts. See 
V. 52 p. 391; V. 53, p. 156. Stock, $200,000.

From January 1 to Sept. 30, 1891 (9 months), gross earnings 
were $122,986, against $104,647 in 1890; net, $1,859, against $5,459. 
1890-91 gross earnings were $162,517; net, $18,842. (V. 51, p. 494; 
V. 52, p. 391; V. 53, p. 156.)

Newport News Sc M ississippi Valley.—This company which 
is incorporated under the laws o f  Connecticut, operates under lease 
(till 2136) the Elizabethtown Lexington & Big Sandy Railroad from Hun
tington, W. Va., to Lexington, Ky., 139 iniles, and (till 1936) the 
Chesapeake Ohio & Southwestern Railroad from Louisville, Ky., to 
Memphis, Tenn., and branch, 398 miles; total, 537 miles. The 
lessee is to pay fixed charges so far as net earnings suffice, and 
any surplus earnings up to 6 per cent are to be divided 
between the lessor companies, the excess thereafter to be 
retained by the lessee. On January 1, 1891, the company
owned $5,708,700 Chesapeake Ohio & Southwestern common and 
$3,511,600 preferred stock; $1,055,500 Elizabethtown Lexington & Big 
Sandy Railroad stock; $3,135,936 Chesapeake & Ohio common, $244,736 
first preferred and $1,510,400 second preferred stock. On the same 
date there was due from the Ches. Ohio & S. W., as per balance sheet, 
$935,429, and from the Eliz. Lex. & Big Sandy $46,853. See balance 
sheet in V. 52, p. 607. Central Pacific owns $1,680,000 of the stock. 
Offices of company, No. 23 Broad Street and New Haven, Conn.—(V. 48, p. 589 ; V. 50, p. 559; V. 52, p. 607.)

New Y ork  B rooklyn de M anhattan Beach.—From Fresh 
Pond Junction to Manhattan Beach, and branches to Bay Ridge and 
Greenpoint, 20 miles. This was a consolidation August 27, 1885. 
Leased for 99 years from May 1,1882, to the Long Island RR. Co. at 
35 per cent of gross earnings, but the rental guaranteed to be at least 
$95,980 in each year; 1st consolidated bonds are endorsed by Long 
Island Railroad on application. Stock is $350,000 common ana 
$650,000 non-cumulative preferred (par, $100). Dividends on preferred 
from 1886 to 1891, both inclusive, 5 per cent per annum, paid semi
annually, April and October, by Long Island Railroad Company. The 
consolidated mortgage of 1885 is for $2,000,000; trustee is Central 
Trust Company. In year ending June 30,1891, rental was $110,300; 
deficit under interest and dividends, $913. (V. 51, p. 494.)

New York Sc Canada.—Owns from Whitehall, N. Y., to Rouse’s 
Point, N. Y., 113 miles; branches to Baldwin, Ausable and Province, 37 
miles; total operated, 150 miles. Leased in perpetuity and virtually 
owned by the Delaware & Hud. Canal Co., which guarantees the bonds, 
and has $3,921,026 invested in it. The stock is $4,000,000; par, $100.

For year ending June 30,1891 (12 months), gross earnings were $1,- 
026,761, against $1,114,869 in 1889-90; net, $241,412, against $454,- 
784; deficit under charges $63,826, against surplus of $156,363.
—(V. 51,p. 207, 681; V. 52, p. 280, 762; V. 53, p. 224, 568.)

New Y ork  Central Sc H udson B lver . — (See M ap)—Owns 
from New York City to Buffalo, N. Y., 442 miles; branches on N. Y. 
Central division, 377 miles; total owned. 819 miles; lines leased—West 
Shore RR. and branches, Weehawken to Buffalo, 495 miles; Troy & 
Greenbush, 6 miles; Spuyten Duyvil & Port Morris, 6 miles; New York 
& Harlem, 136 miles; New Jersey Junction, 5 miles; Rome Watertown 
& Ogdensburg, Suspension Bridge to Massena Springs, and branches 
629 miles; grand total, 2,096 miles. About 300 miles of the New York 
Central Division has four tracks. Also operates the Dunkirk Allegheny 
Valley & Pittsburg Railroad, 104 miles, reported separately.

In January, 1891, leased the Beech Creek Railroad (which see), 131 
miles, not included in above mileage.
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New York Central <£ Hudson River—Stock...............
Debt certificates (N. Y. Central) ext. 10 y’rs 1883 
N. Y. C. & H., Í $30,000,000 I „nilTWVrl „ „ „  ( mortgage... < £2,000,000 $ coupon or reg. | 
Debentures (to be included in any new mort.).c<fcr 
Debentures for $15,000,000 g., s. f. not dr’n..c<fcr 

N. Y. Chicago <& St. Louis—1st pref. (5 p. c. non-cum.)
1st mortgage gold, sinking fund not drawn...... c*

N. Y. <& Greenwood Lake—1st and 2d mort., ineome 
N. P. & Harlem—Com. and pref.stock, 8 p.c.,N.Y.C.

Consolidated mortgage, coupon or registered..c* 
N. Y. Lackawanna & Western—Stock, guar. 5 p. ct.

1st mortgage............................rJ......... .................c*
2d mortgage, guar, by Delaware Lack. & West.c* 
Terminal Improvem’tmortgage, (for $5,000,000).

New York Lake Erie <6 Western—Stock, common___
Preferred stock, not cumulative....................... ......
N.Y. & E. 1st M.,Piermont to Dunkirk,N.Y.,ext.e*

j 2d mortgage, gold (extended in 1879)............c*
•3d mortgage, gold (extended in 1883)............c*

?■ 4th mortgage, gold (extended in 1880)...........c*
5th mortgage, extended in 1888 at 4 p. c., gold.c* 

Erie R’y,lst M.,Buff. Br. Hornellsv. to Attica, g.c* 
1st consolidated mortgage, gold, $ & £ ..........c

Miles Size, or 
Par 

! Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal,^When Due. 
Stocks— Last 
Dividend.

of
Road.

of
Bonds

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1853
$100 $89,428,300 1 Q .-J . N. Y., Gr. Cent’l Depot. Oct. 15,1891

840
500 &c. 6,450,000 5 M. & N. do • do May 1, 18931873 1,000 30,000,000 7 J. & J. do do840 1873 1,000 9,733,333 6 g. J. & J. London, Union Bank. Jan. l j  19031884-9 l,000&c 11,000,000 5 M. & S. N. Y., Gi*. Cent’l Depot. Sept. 1, 19041890 l,000&c 8,500,000 4 g. J. & D. do do June 1, 1905

513 1887
100 5.000,000 312 do do Mch. 2, 18911,000 19,681,000 4 g. A. & 0. N. Y., Union Trust Co. Oct. 1, 193740 1878 100 &c. 2,700,000 6 F. & A. None paid. Nov. 30,1908151

1872
50 10,000,000 4 J. & J. N. Y., Gr. Cent’l Depot. July 1, 1891132 1,000 12,000,000 7 M. & N. do do May 1, 1900214

1880
100 10,000,000 1̂ 4 Q .-J . N. Y., by Del. Lack.& W. Oct. 2, 1891200 1,000 12,000,000 6 J. & J. do do Jan. 1, 1921200 1883 1,000 5,000,000 5 F. & A. do do Aug. 1, 19231890
100

2,850,000
77,404,900

4 M. & N. do do May 1, 1923

446 1847
100 8,536,600 6 N. Y., 21 Cortlandt St. Jan. 15, 18841,000 2,482,000 7 M. & N. do do May 1, 1897446 1879 1,000 2,149,000 5 g. M. & S. do do Sept. i ;  1919446 1853 1,000 4,617,000 4*2g. M. & S. do do Mch. 1, 1923465 1857 1,000 2,926,000 5 g. A. & 0. do do Oct. 1, 1920465 1858 500 &c. 709,500 4 g. J. & D. do do June 1¡ 192860 1861 100 &c. 182,600 4 g. J. & J. do do July 1, 1921526 1870 1,000 16,891,000 7 g. M. & S. New York and London. Sept. 1, 1920

Organization, &c.—This company was formed by a consolidation of 
the New York Central and the Hudson River railroads October 1,1869. 
The New, York Central was a consolidation of several roads under a spe
cial law of April 2,1853. The Albany & Schenectady Railroad, opened 
-September 12,1831, as the Mohawk & Hudson, was the first railroad 
built in the State of New York. The West Shore Railway was leased in 
December, 1885, for 475 years. The Rome Watertown & Ogdensburg 
was leased in perpetuity in March, 1891, its debt being assumed and 5 
per cent guaranteed on its stock. See Y. 52, p. 463. The Beech Creek 
RR. (which see) is leased for 999 years and 4 per cent guaranteed on 
Its stock and bonds. See Y. 52, p. 570.

Stock and Bonds.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1868, 
And on the consolidation with the Hudson River Road (November 1, 
1869,) a further dividend of 27 per cent was distributed on the New 
York Central stock and 85 per cent on the Hudson River stock. Under 
■the lease of the West Shore Railway $50,000,000 of 4 per cent bonds 
were guaranteed and $10,000,000 West Shore stock taken as consid
eration.

Of the $11,000,000 5 per cent debentures due 1904, $1,000,000 reg
istered bonds, dated in 1889, have no mortgage privilege, but have a 
stock conversion privilege. •

In June, 1890, $15,0ou,000 debenture 4 per cents were authorized 
for improvements. They are to be included in any new mortgage, and 
have a sinking fund of $300,000 yearly—no drawings.

Dividends.—From 1869 to 1884, inclusive, 8 per cent per annum; in
1885. 3*2 per cent. From 1886 to 1889, inclusive, 4 yearly; in 1890, 
•4*2; in 1891, January 1 and ^  extra; April 1; July 15, 1; Oct., 1.

Price of stock.—In 1880,122®15538; in 1881, lSO^'SlSS; in 1882, 
1235s® 138; in 1883, 11132®1291s; in 1884, 83!2®122; in 1885, 81%® 
10754; in 1886, 98%®1173s; in 1887, lO l^ lM S g ; in 1888,102i2® lll; 
in 1889, 10478®13052; in 1890, 9554® 111; in 1891, to Nov. 20 
inclusive, 985«,®11554.

Operations, Finances, &c.—The table below at the end of these re
marks shows the net result of operations in each of the past six years. 
The fiscal years ended with Sept. 30 till 1889 inclusive, and since then 
with June 30.

The returns for the quarter ending Sept. 30 showed—
1890. 1891.

Gross earnings................................................ $9,064,235 $11,887,987
Net earnings....................................................... $2,826,712 $4,230,984
First charges....................................................... 2,082,000 2,466,929

Profit............................................................... $744,712 $1,764,055
Dividends (1 p. c. quar.)..................................  894,283 894,283

Balance. ................................................. df.$149,571 sur.$869,772
Year ends June 30. Report for 1890-91 was in V. 53, p. 518. The 

figures for 1890-91 include the Rome Watertown & Ogdensburg after 
March 15,1891. &

1888-89. 1889-90. 1890-91.
•Gross earnings..................... $35,441,096 $37,008,403 $37,902,114
Oper. exp., inclnd. taxes... 23,885,801 24,492,130 25,370,852
Net earnings.......................... $11,555,295 $12,516,274 $12,531,262
E  c. of oper. exp. to earns. 67*39 66*18 66*94

INCOME ACCOUNT.
1889-90. 1890-91.

Receipts— $ $
Netearnings.........................     — __ _ 12,516,274 12,531,262
Rebate on State tax of prior years........  111,030 88,740

Total income................................   12,627,304 12,620,002
Disbursements—

Rentals paid.............................   4,053,393 4,452,100
Interest on debt......................................... 3,590,535 3,854,968
Taxes on earnings and capital stock___  209,884 274,896
Dividends......... *....................................... (453) 4,024,273 (4)4,024,273
Reserved for debentures........................  .....  300,000
Miscellaneous............................................ .....  72,222

Total disbursements^. . . . . . . .  .............  11,878,085 12,978,459
Balance.......... . . ..........................................  sur.749,219 def.358,457
Year . Net Income Divi-

Anding Passenger Freight (ton) Gross over exp., dends,
, IN? „  Mileage. Receipts, int.&rents. p.c. Surplus

1886. -476,128,729 2,414,266,463$30,506,362$4,650,1004 $1,072,968
1887. -528,308,742 2,704,732,176 35,297,055 5 147 509 4 1 570 377
1888. -559,816,0012,899,501,504 36,132,920 3,675,118 4 97 986
1889. -564,292,588 2,775,582,891 35,696,236 4,1-66,348 4 142’074
1890*.557,727,282 2,973.598,069 37,008,403 4,773,492 4*2 749’219
1891*.597,406,825 2,890,066.046 37,902,114 3,649,299 4i2df.358’457* Year ending June 30.
—(V. 51, p. 21,143, 437 , 455 , 458, 646, 876, 910; Y. 52, p. 203. 463 
-534, 643, 796; V. 53, p. 6, 22, 454, 518, 604, 673.) v ’ ’

N ew  Y o r k  C h ica g o  Sc St. L o u is .—(See Map o f New York Cen
tral <£ Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line 
512 miles; leases in Buffalo, 1*2 miles; Illinois State Line to Chicago, 9 
miles; total, 523 miles.

1888. 1889 1890.
$ $ $. 4,918,217 5,090,329 5,820,306. 4,113,824 4,003,544 4,678,251

804,393 1,086,785 1,142,054810,813 1,092,175 1,154,828
778,240 791,680 784,57481,416 81,139 87,685100,000 99,954 93,748

175,000
959,656 972,773 1,141,002def.148,843 sur.119,402 sur. $13,826

The former Railway Co. was formed in 1881 and became known as 
the “ Nickel Plate.”  Sale in foreclosure took place May 19,1887, and 
the present company was formed in September 1887. The 1st preferred 
stock is for $5,000,000, and has a 5 per cent preference, non-cumulative, 
and the preferred stock for $11,000,000 has next preference for 5 per 
cent, non-cumulative; common stock is $14,000,000; par of all, $100. 
Lake Shore & Michigan Southern owns $6,240,000 common, $6,275,000 
2d preferred and $2,503,000 1st preferred stock. A sinking fund of 
$100,000 per year is provided when the net earnings are $900,000 or 
upwards, if bonds can be bought at or below 102; if not, the sinking 
fund lapses for that year, thus leaving $100,000 more for dividends. 
The original issue of bonds was $20,000,000, and it has been reduced 
to present amount by the sinking fund purchases. See abstract of 
mortgage (Central Trust Co. of New York, trustee), V. 45, p. 541.

Dividends—On first preferrred: In 1891, March, per cent.
From January 1 to Sept. 30, 1891 (9 months), gross earnings were 

$4,438,058, against $4,159,086 in 1890; net, $830,161, against $960,143; 
interest, rentals and taxes, $762,010, against $754,674; surplus over 
charges, $76,591, against $212,734.

Report for year 1890 was in C h r o n ic l e , Y. 52, p. 760. Larger 
earnings were caused entirely by increased tonnage and passengers.

Netearnings.................
Net includ’g other income... 

Deduct—
Interest..................................
Rentals.................................
Sinking fund..........................
Dividend (S^) on first pref.

I (V. 51, p. 143, 240, 715; V. 52, 203, 280, 760, 796.)
New Y o rk  Sc Greenwood Lake.—Owns from Jersey City, N. J., 

to Greenwood Lake, 48 miles ; branch to Ringwood, 2 miles ; total, 50 
miles. The New York Lake Erie & Western controls and operates it. 
The holders of the second mortgage of $1,800,000 have the right to pay 
off the first mortgage bonds of $900,000 at 105. Stock, $75,000: 
par $100. Gross earnings in 1890, $224,466 ; net, $9,514; taxes. 
$5,647. Abram S. Hewitt, President. (V. 50, p. 873.)

New Y ork  Sc H arlem .—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Boston & 
Albany Railroad is used. This company owns the Fourth Avenue street 
railroad. The property (except the horse railroad) was leased April 1, 
1873, for 401 years to the N. Y. Cent. & Hudson at 8 per cent dividends 
on the stock and the interest on the bonds. The preferred stock is 
$1,361,350 ; balance, common. The Fourth Avenue horse railroad has 
paid dividends annually in April, viz.: From 1882 to 1889, inclusive, 2 
per cent yearly; in 1890 and 1891, in April, 2^  per cent. All opera
tions included m New York Central & Hudson. (V. 51, p. 494.)

New Y ork  Laekaw anna Sc W estern.—(See Map o f Delaware 
Lackawanna & Western.)—From Binghamton to Buffalo and Interna
tional Bridge and branches, 214 miles; Delaware Lackawanna & West
ern has a lease for 99 years, giving a guaranty of the bonds and 5 per 
cent yearly on the stock (endorsed on the certificates). In 1890 a mort
gage for $5,000,000 4s was authorized to reimburse Delaware Lacka
wanna & Western for advances. In 1890 gross, $8,087,853 ; net. $4.- 
125,894, against $3,562,344 in 1889. (V. 50, p. 703.) ^

New Y ork Lake Erie Sc W estern.—Main line Jersey City to 
Dunkirk, N. A., 460 miles, with branches 581 miles; total 1,041 miles. 
Owns Piermont, N. Y., to Dunkirk, 446 miles; branches—Newburg, 19 
miles; Buffalo, 61 miles; Newburg & New York Railroad, Vails & Gate 
Junction to Greenwood Junction, 13 miles; small lines (stock owned)

pension Bridge & Erie Junction, 24 miles ; Rochester & Genesee Valley, 
18 miles; Avon Geneseo & Mount Morris, 18 miles; Buffalo & South
western, 66 miles; Northern of New Jersey, 26 miles; other small lines, 
98 miles; total leased, 492 miles; total New York Lake Erie & Western 
1,041 miles. Also leases New York Pennsylvania & Ohio and branches 
596 miles, and owns the entire stock of the Chicago & Erie, running from 
Marion, O., to Hammond, Ind., 249 miles, and leasing trackage over 
the Chicago & Western Indiana, 19 miles, to Chicago.

O r g a n iz a t io n , L e a s e s , &c.—The New York & Erie Railroad was 
chartered April 24,1832, and opened to Dunkirk April 22,1851. Re
organized as Erie Railway Company in 1861, and sold under the second 
consolidated mortgage in 1878 ; reorganized as at present June 1,1878 
The Long Dock Company has stock of $800,000, all owned by the New 
York Lake Erie & Western; its property consists of lands and lands under 
water, about 577 acres, with piers, buildings, Ac. The New York Lake 
Erie & Western Coal & Railroad Company is an auxiliary corporation 
from which advances of $1,121,917 are due, as per balance sheet of 
Sept. 30,1890; in August, 1890, $3,000,000 of its bonds were guaran
teed principal and interest (by endorsement on bonds), the property
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Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

526 1878 $500&c. $3,705,977 7 g. M. & S. New York and London. Sept. 1, 1929
534 1878 1,000 2,500,000 6 g. M. & N. do do Dec. 1, 1908

1878 50Ö &c. 33,597,400 6 g. J. & D. do do Dec. 1, 1969
1882 1,000 3,365,000 6 g. M. & N. do do Nov. 1, 1922
1885 1,000 4,031,440 5 g. J. & D. do do Dec. 1, 1969
1878 300 &c. 508,008 6 J. & D. Paid 6 p.c. Jan. 15,1891 June 1, 1977

1,000 (?) 5 Various N. Y., 21 Cortlandt St. 1900, ’02, ’03
1888 1,000 (?) 5 J. & J. do do $63,000 Jan. 1
1863 1,000 3,000,000 7 J. & D. do do June 1, 1893
1885 1,000 4,500,000 6 g- A. & O. do do Oct. 1, 1935

12 1868 1,000 250,000 5 J. & J. do do Jan. 1, 1929
1882 1,000 1,100,000 6 M. & N. do do May 1, 1922:
1883 1,000 4,000,000 6 J. & J. do do July 1, 1913

113 1888 1,000
100 (?)19,777,000

5 A. & O. 1938
100 2,700,000 3% M. <fe N. Boston,Of.,244 Fed’l St. Nov. 2, 1891

321 1876 1,000 10,000,000 6 & 7 J. & J. Boston, S. Dep. &Tr. Co. Jan. 1, 1905
321 1882 1,000 5,000,000 5 & 6 F. & A. Boston, Treas’r’s Office, 

do do
Aug. 1, 1902

1889 1,386,000 45
A. & O. Apr. 1, 1939

1890 1,000 435,000 6 g. F. & A. Boston,OldColonyTr. Co Aug.,’92 to ’97

jfew York Lake Erie <t Western—(Continued.)—
N. Y. Lake Erie & West, funded coupon bonds.c* 

1st lien mortgage, sinking fund not drawn, g.c*
2d consolidated and funded coupon bonds---- c*
Collateral trust bonds, g., s. f. drawn at 110..c* 
Funded coupon bonds, g. (red. at 105 & int) ..c*
Income bonds (non-cumulative)..........................

Car trust bonds, ser. C. to G. incl., partpd. ann.c* 
N. Y. Car trust, 1888, ser. A. (guar, by D. & H.)..
Long Dock Co. 1st mortgage................... - ...........c*

Consol, mort., gold ($7,500,000) red at 110...O* 
Newburg & N. Y. 1st mort., extended in 1889..c* 
N. Y. L. E. & W. Coal &RR. IstM. gu.,endorsed.e*
N. Y. L. E. & W. Dock & Imp. Co. 1st mort.......c*

y . Y. <6 Massachusetts—1 at mort. (for $2,750,000).. 
if, y . <& N. England—Stock ($20,000,000 authoriz’d)

Preferred stock, 7 per cent cumulative.................
1st mortgage ($6,000,000 are 7s)............................
Td M.,part scaled ($998,000 are 5s till Feb.,1892)
Boston Terminal 1st mortgage............................c’“
Rhode Id. & Mass. 1st mort for $1,500,000 guar

being leased till July 1,1925, at a rental equal to that interest. See Y. 
51, p. 752, and description of property in Y. 52, p. 642.

In the reorganization of the Chicago & Atlantic (now Chicago & Erie), 
there were issued $12,000,000 4-5 per cent 1st mortgage bonds, interest 
on which is guaranteed, Erie receiving for debts due and in 
consideration of guarantee $2,000,000 of these lsts, $5,000,000 in
comes and all the $100,000 stock. See C h r o n ic l e , V. 50, p. 621, 752: 
Y. 51, p. 911. Road was turned over to Erie on September 1,1890.

St o c k  a n d  B o n d s .—Preferred stock has a prior right to 6 per cent 
(non-cumulative) from the net profits, “  as declared by the board of 
directors,”  but the U. S. Supreme Court held in 1886 that this stock has 
no legal right to claim a dividend, though net earnings are sufficient.

Dividends since 1876—On preferred stock from 1882 to 1884, in
clusive, 6 per cent—none since.

Price of common stock—In 1884, 1118@2838; in 1885, 9%®2778; in 
1886, 22*2®3838; in 1887, 24%@355s; in 1888, 223g®30%; in 1889, 
2538®307s; in 1890,16'S>291̂ ; in 1891, to Nov. 30 inclusive, 171a®3178.

Price of preferred stock—In 1880, 47®931a; in 1881, 8012@9612 ; in 
1882, 67® 88%; in 1883, 72®83; in 1884, 20®71; in 1885,18®57; in 
1886, 50%®81%; in 1887, 59®76; in 1888, 52%®67%; in 1889, 61® 
71%; in 1890, 46®6912; in 1891, to Nov. 20, inclusive, 47%®723s.

The first hen bonds of 1878 have an accumulative sinking fund of 
$100,000 yearly and might be called for payment, but the company 
“  has decided that redemption shall be by purchase only.”

The first consolidated funded coupon bonds are secured by lien of con
solidated mortgage. On the second consolidated mortgage (Farmers’ 
Loan & Trust Company, trustee) no foreclosure can take place till six 
successive coupons are in default, but all of one coupon must be paid 
before any part of a subsequent coupon is paid. In 1883 the collateral 
trust bonds were issued (the United States Trust Company, trustee; see 
V. 38, p. 509), redeemable at 110 on three months’ notice. The second 
consolidated funded coupon bonds of 1885 were issued to fund three 
past-due coupons and the coupon of June, 1886, the coupons being de
posited as security. These bonds are redeemable at any time at 105 and 
accrued interest. The Long Dock mortgage for $7,500,000 was issued 
In 1885 ($3,000,000 being reserved to meet the old bonds), and the 
bonds are payable at 110 from land sales.

The N. Y. L. E. & W. Coal & RR. Company’s bonds were described in 
V. 52. p. 642. See also above under “  Organization, Leases, etc.”

F in a n c e s , E a r n in g s , E t c .—On July 1,1891, company’ s gross float
ing debt (including charges accrued, etc.) was $7,251,181; bills receiv
able and cash, $3,904,395; net floating debt, $3,346,786 (against 
$3,594,678 April 1,1891). Other assets—Supplies, $947,162; paid on 
equipment account, $4,181,306; advances to other companies (Chi
cago & Erie, etc.), $5,084,961; total other assets, $10,213,430, against 
$10,320,196 April 1,1891.

From October 1 to Aug. 31 (11 months) in 1890-91 gross earning 
were $27,155,382, against $26,499,152 in 1889-90; net, $9,419,070, 
against $9,214,585; net, less proportion due roads operated on a 
percentage basis, $7,030,281, against $6,842,396. For year ending 
June 30,1891, surplus over charges was $709,377, against $1,021,- 
909 in 1889-90.

The report for 1890-91 published in the C h r o n ic l e  of Nov. 28 was 
issued too late for the correction of this Su p p l e m e n t .

The annual report for year ending September 30,1890, was published 
in the Ch r o n ic l e , V. 51, p. 734, 747, 749. The gross earnings include 
the New York Pennsylvania & Ohio and all the leased lines.

1887-88. 1888-89. 1889-90.
Total gross earnings........................ 27,217,989 27,004,406
Proportion paid leased lines...........  2,385,170 2,409,133 29,068,935

2,614,101
Leaving as gross revenue__
Total operating expenses___

........ 24,832,819

........ 18,003,469
24,595,273
17,854,425

26,454,834
19,505,951

Net earnings.....................................  6,829,350
P. c. oper. exp. to total gross earn’s. 66T454 6,740,848

66T167
6,948,883

67T024
COMPARATIVE STATEMENT OP PROFIT AND LOSS.

Credits—
Net earnings.......... .................
Pavonia ferries earnings.......
Interest on securities.............
Other credit items..................

1887-88.
$6,829,350

305,225
391,897
240,719

1888-89.
$

6,740,848
343,758
432,656
300,090

1889-90.
$6,948,883

360,557
454,589
274,870

Total credits.....................
Debits—

Pavonia ferries—expenses....
Interest on funded debt........
Weehawken docks—interest..
Interest on loans....................
Interest on mortgages, <fco...
Interest on equipment...........
Rentals of leased lines...........
Taxes............................. ...........
Claims of prior years.............
Other debit items....................

7,767,191
244,291 

4,755,882 
55,245 
46,292 

6,853 
272,239 

1,212,6 66 
114,862 

60,416 
259,602

7,817,352
269,930

4,706,836
55,245
40,484

6,410
314,563

1,206,055
91,802

100,244
251,008

8,038,899
341,627

4,693,021
55,245

164,750
6,787

319,488
1,220,884

119,875
55,692

201,275
Total debits.......................... 7,028,348 7,042,576 7,178,644
Balance, surplus.................. 738,843 774,776 860.254

-(V . 50, p. 484, 621, 706, 801; V. 51, p. 206, 207, 569, 734, 747*. 
749 , 788, 909; Y. 52, p. 280, 390, 642, 681, 762; V. 53, p. 187, 754.)

N ew  Y o r k  Jk N ew  E n g la n d .—Owns from Boston, Mass., to 
Hopewell Junction, N. Y., 215miles, (and thence has trackage via the 
Newburg Dutchess & Connecticut to a connection with the New York: 
Central & Hudson River Railroad at Fishkill, 13 miles) Providence, R.
I., to Willimantio, Conn., 59 miles; branches, Newton, Mass., to 
Woonsocket, R. I., 28 miles; East Thompson, Conn., to Southbridge, 
Mass., 17 miles; East Hartford to Springfield, 28 miles; other small 
branches, 13 miles; total owned, 360 miles. Leases—Rhode Island <& 
Massachusetts, Franklin to Valley Falls, 14 miles; Vernon to Rookville„ 
4 miles; Franklin to Ashland, 20 miles; Norwich & Worcester RR.. 
(whichsee), 66 miles; Providence & Springfield (which see), 26 miles,, 
and Woonsocket & Pascoag, 11 miles; total leased, 141 miles; also has- 
running arrangements over 24 miles more. Total, 525 miles. Controls- 
Norwich & New York Steamer line.

O r g a n iz a t io n .—The former Boston Hartford & Erie Railroad be
came insolvent and was succeeded by this company, formed in 1873.. 
From January 1, 1884, to January 1,1886, the road was in the hands 
of a receiver.

In March, 1891, it was agreed to guarantee $1,500,000 bonds of the 
Rhode Island & Massachusetts Railroad, to be issued for double-track
ing and extending the line to Providence, to guarantee $1,000,009- 
Pro vidence & Springfield bonds and to lease the Woonsocket & Pascoag 
Railroad. See V. 50, p. 735, and V. 52, p. 350, 428.

In March, 1891, leased for 99 years the Providence <fc Springfield,. 
which, with the Woonsocket & Pascoag Railroad, it began to operate-- 
April 1,1891. See V. 51, p. 142; V. 52, p. 350.

In September, 1891, a traffic arrangement was made with the Long 
Island Railroad—see that company.

St o c k  a n d  B o n d s .— The preferred stock is 7 per cent cumulative, but 
without interest. In June, 1891, $600,000 preferred stock was sold at 
par to pay floating debt incurred, for construction. Dividends on pre
ferred stock have been 7 per cent yearly since its Issue in 1886.

Price of common stock: In 1883, 1712®52%; in 1884, 8®171a; in» 
1885,12%®39%; in 1886, 30%®685a! in 1887, 34%®66; in 1888, 29% 
@53%; in 1889, 41%®531s; in 1890, 28®52%; in 1891, to Nov. 20  ̂
Inclusive, 31®43.

Trustees of 1st mortgage are Boston Safe Deposit & Trust Company; o f 
2d mortgage W. T. Hart, E. C. Fitz and F. J. Kingsberry. Stook is re
served for $223,000 convertible Boston Hartford & Erie Berdell bonds. 
Of the 2d mortgage bonds $998,000 bear 5 per cent to February, 1892, 
and 6 for balance of term. There are also $362,625 real estate mort
gages and contract obligations.

The New England Equipment Company’s bonds are not guaranteed, 
but are secured by a first flen on certain equipment costing $485,000,. 
and by $460,000 notes of the N. Y. & New England RR. Co. The bonds 
mature as follows: From Aug. 1,1892, to Aug. 1,1894, $25,000 yearly; 
Aug. 1,1895 and 1896, $100,000 yearly; Aug. 1,1897, $160,000.

E a r n in g s , <fcc.—The earnings for the flrstnine months of the company’s 
fiscal years 1890 and 1891 were as follows:

-—Nine Mos. End. Sept.30.^
1890. 1891

$ $
Gross earnings.........................   4,460,775 4,619,939
Net earnings........ ............................................ 1,476,409 1,515,471
Other income.................   3,531 5,017

Total net income............................................  1,479,940 1,520,488
Interest, rentals and taxes..............................  1,296,381 1,383,232

Surplus.........................................................  183,559 137,256
Fiscal year changed to end Dec. 31. Annual report for year ending 

December 31,1890, in Ch r o n ic l e , V. 52, p. 389.
In the following the figures for 1890 are for the calendar year, th© 

others for years ending September 30.
INCOME ACCOUNT.

Miles operated. 
Receipts—

Other receipts.

1886-87.
405

$4,151,917

1887-88.
490

1888-89.
488

1890.
488

5,268,408 ' 5,563,408 6,029,125
1,398,175

65,768
1,747,816

5,043
1,844,575

3,699
2,007,857

9,301

1,463,943 1,752,859 1,848,274 2,017,158

353,744
999,238
229,010
139,416

383,272
1,013,133

251,640
170,341

410,793
1,043,384

283,809
189,000

Disbursements— $
Rentals paid.......................  66,636
Interest, etc......... .............. 969,620
Taxes........... *......................  163,566
7 p. c. div. on pref. stock.. 135,975 _________

Total disbursements... 1,335,797 1,721,408 1,818,386 1,926>977
Balance, surplus..........  128,146 31.451 29,888 90,187
-(V . 49, p. 145. 301, 401, 758; V. 50, p. 174, 206, 245, 622 ,669 ;V .51  
p. 142, 206, 458, 608 , 681, 910; V. 52, p. 40, 350, 389, 428, 761, 796; 
V. 52 .p. 863,940, 973; V. 53, p. 224.)
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Subscribers w ill confer a great favor by giving Im mediate notice o f any error discovered In tbese Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of table.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where payable, and by 

Whom.

New York New Haven Æ Hartford—Stock.................. $100 $23,375,000 23a Q .-J . New Haven, Co.’s Office. Oct. 2, 1891
1st mortgage (for $5,000,000)...............................r 123 1883 l,000&c 2,000,000 4 J. & D. N. Y., Chem’al Nat. Bk. June 1, 1903''
Harlem & Portchester, leased, 1st mort, guar.c&r 12 1873 1,000 2,000,000 6 & 7 A. & 0. do do Oct., 1903

2d mortgage, guar........................................... c<fcr 12 1881 1,000 1,000,000 4 J. & D. do do June 1, 1911
57 1887 1,000

1,000
1,200,000
3,200,000

5 g. 
4 g.

A. & 0. N. Y., Office, 32 Nassau 
1st coup, due June ’92.

Oct. 1, 1927
2d mortgage, gold (income tillTDec.,TL891)..........c 57 1887 J. & D, Dec. 1, 1927

New York Ontario <& West.—1st M., g. (red. at 110).c 
Consol. M. ($10,000,000) g., red. at 105 in ’99. .e*

320 1884 1,000 4,000,000 6 g. M. & S. N.Y., Office, 18 Exch. PI. Sept. 1, 1914*
320 1889 $ or A 5,600,000 5 g. J. & D. N. Y. Office & London. June 1, 1939-

New York Penn. & Ohio—Prior lien, gold, $ & £ . .c* 437 1880 500 &c. 8,000,000 6 g- M. & S. N. Y., Farm. L. & Tr. Co. Mch. 1, 1895-
1st mort., gold (no foreclosure till Ï895) $ & £.c* 437 1880 500 &c. 44,318,000 7 g. J. & J. London. July 1, 1905'
2d mortgage, incomes, $ & £ . ............................. c* 437 1880 500 &c. 14,500,000 5 g. M. & N. None paid. May 1, 1910
3d mortgage, incomes, $ & £ ...............................c* 437 1880 500 &c. 30,000,000 5 g. M. & N. None paid. May, 1915
Equip, trust bonds, sink, fund 3 p. c. (dr’n at 100) 1888 £100 £225,300 5 M. & N. London. May 1, 1909
Equip, trust bonds, sink, fund 3 p. c. (dr’n at 100) 
Deferred int. warrants, conv. into 1st M. bonds.. 
New Castle & Shenango Valley, 1st M., int. guar.

1890 £100 £242,500
15,527,508

250,000
5 J. & D. do June 1, 1910

17 1887 6 g. j .  & j . N. Y., Farm. L. & Tr. Co. July 1, 1917
Sharon (leased) 1st mortgage, gold.......................c

N. Y. Phila. & Norfolk—1st M., g., $16,500 p. m. .c*
15 1889 1,000 164,000 4 % . J. & D. do do June 1, 1919

112 1883 1,000 1,848,000 6 g. J. & J. Phila., Penn. RR. Office. Jan. 1, 1923
Income M., non-cumulative, $10,000 per mile.. .r 112 1883 1,000 1,000,000 6 do do Oct. 1. 1933

N. Y. Providence & Boston—(Stonington)—Stock___ 141 100 5,000,000 2*2 Q .-F . N. Y., Central Trust Co. Nov. 10,1891
First mortgage, Providence to Stonington........ c* 50 1869 1,000 1,000,000 7 J. & J. do do Jan., 1899
1st mortgage (Stonington to New London)........ c* 12

62
7

1881
1891
1887
1887

1,000 300.000 
(1)772.000 

1,000,000

4
4

A. & O. do do Apr. 1, 1901
N. Y. <6RockawayBeacht— 1st M.,g.,end’sed by L. I.c* 

Income bonds, non-cumulative............................. r
1,000
1,000 i 8-

M. & S. N. Y., Corbin Bank’g Co. Sept. 1, 1927 
Sept. 1, 1927

New Y ork  New Haven SC H artford .—Owns from Woodlawn* 
N. Y., to Springfield, Mass., 123 miles ; branches to New Britain, Middle- 
town and Suffield, etc., 18 miles ; total owned, 141 miles ; leases—Shore 
Line Railroad, 48 miles ; Boston & New York Air Line and branch, 55 
miles; New Haven & Northampton Railroad, New Haven, Conn., to 
Conway Junction, Mass., and branches, 137 miles ; Naugatuck Railroad, 
Naugatuck Junction to Winsted, Conn., and branch, 61 miles ; Hartford 
& Connecticut Valley, Hartford to Fenwick, Conn., 46 miles ; other lines, 
29 miles ; total leased, 367 miles ; total operated, 508 miles. The com
pany uses the New York & Harlem Railroad from Williamsbridge into 
New York City and pays rental therefor.

Dividends of 10 per cent have been paid regularly since consolidation 
in 1872.

Price of stock—In 1885.175®204; in 1886, 204^®223; in 1887, 208 
<@233; in 1888, 215®244; in 1889, 241®279; in 1890, 2 4 4 ^ 2 7 0 ; in
1891, to Nov. 20, inclusive, 22412@271.

Stock authorized, $50,500,000. It may be issued for improvements, 
buying stocks and bonds of leased roads, &c. The stock was increased 
on October 1,1891, by the issue of 46,750 shares at par to the stock
holders. The new stock is included above in the amount outstanding, 
but will not participate in any dividends payable prior to January 1,
1892. The proceeds were applied in part to the four-tracking of the 
New York Division.

July 1 to Sept. 30,1891, gross earnings, $3,230,264, against $3,031,- 
463; net in 1890, $1,421,502, against $1,295,362;. surplus over 
charges, $1,030,372, against $949,138.

Fiscal year ends June 30. Report for 1890-91 was in V 53, p. 472.

floating debt. Its railway and equipment are in excellent condition ancfc 
its earnings constantly increasing.”

From July 1, 1891, to Sept. 30, 1891 (3 months), gross earnings on 
425 miles were $877,769, against $765,646 in 1890 on 425 miles; net,. 
$267,431, against $214,392.

Fiscal year ends June 30. Report for 1890-91 was in V. 53, p. 473. 
The figures below include throughout the earnings of the leased lines^

1888-89. 1889-90. 1890-91.
Miles operated........................ 371 371 425
Gross earnings......................... $1,975,471 $2,200,446 $2,809,706
Operat’g expenses and taxes. 1,630,345 1,768,042 2,155,376

Balance, net earnings— $345,126 $432,404 $654,330
INCOME ACCOUNT.

Total net income..................... $345,126 $432,404 $72 9,336
Disbursements— ,

Interest on mortgage bonds.. } c 203,000 453,902
Miscell. interest and discount 282,480 < 4,213 5,034
Rentals..................... ............... 78,748 169,954

Total.................................. $282,480 $285,961 $628,896
Balance, surplus..................... $62,646 $106,442 $100,446

Thos. P. Fowler, President, New York.
(V. 50. p. 105, 314, 707, 771, 874,910; V. 51, p.21, 538, 569, 572

788; V. 52, p. 162,165,280, 391, 609, 762 ; V. 53, p. 21, 256, 473.)
1888-89. 1889-90. 1890-91.

Gross earnings......................$10,094,487 $10,749,167 $11,323,616
Total net incom e................  $3,146,931 $3,518,776 $3,615,257

Deduct—
Interest, rentals and taxes. $1,470,287 $1,615,766 $1,713,161
Dividends (10 per cent).... 1,550,000 1,705,000 1,870,000

Total..............., .............. $3,020,287 $3,320,766 $3,583,161
Surplus................................. $126,644 $198,010 $37,097
—(V. 50, p. 245, 736 ; V. 51, p. 304, 45 6, 494, 681 ; V. 52, p. 121, 280
707; V. 53, p. 95, 368, 472 , 604.)

New Y ork  Sc Northern.—Owns from 155th Street and 8th Ave. 
nue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y , 54 miles; double track branch from Van Cort- 
landt to Yonkers, 3 miles ; operates 4 miles ; total, 61 miles. The New 
York City & Northern was sold in foreclosure August 17,1887, and this 
company was organized with common stock of $3,000,000 and non- 
cumulative preferred 5 per cent stock of $6,000,000; par, $100. Trus
tee of 1st mortgage is Central Trust Co.; of 2d mortgage, Farmers’ Loan 
& Trust Co. Equipment trust certificates July 1,1891, $95,469.

July 1 to Sept. 30,1891, net earnings, $40,761, against $32,410 in 
1890.

For year ending June 30, 1891, gross earnings were $483,427; net, 
$90,417; interest paid, $60,000; taxes, $20,250; construction account, 
etc., $15,426. The pamphlet report was for nine months only; seeV. 
53, p. 752. (V. 51, p. 458, 681, 714 ; V. 52, p. 239, 707; V. 53, p. 224; 
V. 53, p. 752.)

New Y o rk  Ontario de W estern.—(See Map.)—Owns Oswego, 
N. Y., to Cornwall, N. Y., 272 miles ; branches to New Berlin, 22 miles ; 
to Delhi, 17 miles ; to Ellenville, 8 miles ; total owned, 320 miles ; leases 
Randallsville to Utica, 32 miles, and Clinton to Rome, 12 miles ; (in per
petuity) Ontario Carbondale & Scranton Railway, Hancock, N. Y., to 
Scranton, Pa., 54 miles ; Wharton Valley Railrohd to Edmeston, 7 miles. 
By contract has right over West Shore Railroad from Cornwall to Wee- 
hawken, 53 miles, by payment of trackage ; total operated, 477 miles.

The New York & Oswego Midland was sold in foreclosure November 
14,1879, and this company organized. As to agreement in 1891 with N. 
Y. Central, see V. 52, p. 609.

St o c k  a n d  B o n d s .— Stock is $58,119,982 (par $100), of which $6,000 
is old preferred.

Price of stock—In 1885, 6%®207s ; in 1886,15®223s ; in 1887,145s'® 
20*2 ; in 1888,14® 19 ; in 1889,14i2®2278 ; in 1890,13®22% ; in 1891, 
to Nov. 20, inclusive. 14®233s.

In 1889 the consolidated mortgage (Mercantile Trust Company, 
trustee,) for $10,000,000 was authorized—$4,400,000 to be reserved for 
prior bonds, the remainder for improvements and the extension to 
Scranton. The bonds cover the entire road and branches, and $1,500,- 
000 Ontario Carbondale & Scranton Railroad bonds and $1,495,000 
stock deposited with the trustee of the mortgage. See circular in 
full in V. 48, p. iv advertisements and V. 48, p. 326; also abstract of the 
mortgage in V. 49, p. 238. Guarantees principal and interest $75,000 
Wharton Valley Railroad first mortgage 5s (M. & N.) due 1918.

E a r n in g s , F in a n c e s , & c .—Since the end of the fiscal year 1890-91 
$550,000 first mortgage 6s have been issued. They were listed on the 
N. ; Y. Stock Exchange in August, 1891, and the application to the 
Exchange stated that this would “  complete the entire amount author
ized by the mortgage, $4,000,000, all of which have been issued.”  * * * 
“ The company has already completed the extensive construction in 
which it has been engaged for the past two • years and is free from

New Y o rk  Pennsylvania & O klo.—Owns from Salamanca, N.Y. 
to Dayton, O., 388 miles; branches—to Oil City, 34 miles, other 
branches. 15 miles; total owned, 437 miles. Leased lines—Cleveland & 
Mahoning Valley Railroad and branches, 124 miles; Sharon Rail
way (till April, 1981,) Sharon, Pa., to Sharon Junction ana
branches, 14 miles; New Castle & Shenango Valley. New Castle to 
West Middlesex, 17 miles; other lines, 4 miles; total operated, 596 
miles. Formerly Atlantic & Great Western Railway. Sold July 1,. 
1871, and again January 6,1880, reorganized, and again leased to Erie.

The lease to New York Lake Erie & Western made April 30,1883,. 
was modified April 1, 1887, and again October 1,1889. See V. 49, p. 
793. The rental is 32 per cent of all gross earnings until these reach 
$6,000,000, and this proportion decreases by 1-10 of 1 per cent for 
each $100,000 of gross earnings above $6,000,000 until the gross earn
ings are $8,000,000. If earnings equal or exceed $9,000,000, the rental 
shall be 28 per cent. But if 32 per cent of the gross earnings should 
ever be less than a specified minimum sum of $1,757,055 to be paid 
yearly, then the deficit is to be made up without interest out of the 
excess in any subsequent year.

Five trustees exercise the voting power of the new stock until the 
third mortgage bondholders receive 7 per cent interest in cash during 
three years. The first mortgage bonds bear 7 per cent, whatever por
tion of this that may not be earned to be payable in deferred warrants, 
to be capitalized in bonds of the same class; payment of interest to 
become absolute not later than July 1,1895, and until July 1,1895,. 
the right to foreclose the mortgage is suspended. On the second and 
third mortgages there is no right to sue the company or to foreclose. 
Stock is—preferred, $10,000,000; common. $34,999,350; par, $50; the 
deferred warrants September, 1890, were $14,333,841. There are 
also $65,270 6 per cent car trusts, due 1893.

For year ending September 30,1890, rental received was $2,239,213; 
other income, $20,891; total income, $2,260,104; taxes, etc., $61,129; 
interest, $1,257,006; rentals and other charges, $863,253; surplus for- 
year, $78,716. See V. 51, p. 751. (V. 50, p. 632; V. 51, p.609, 751; 
V. 53, p. 604.)

New Y ork  Philadelphia Sc N orfolk.—Operates from Delmar» 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfleld,. 
17 miles; total, 112 miles. Successor of the Peninsula Railroad Com
pany of Virginia. Has traffic contract till January, 1895, with Penn
sylvania Railroad, which company sets aside 10 per cent gross earnings 
to purchase 1st mortgage coupons. See V. 47, p. 807. Capital stock, 
$1,714,375; par, $106. There is a six per cent bottomry mortgage for- 
$225,000, due Jan. 1,1892.Tn 1890 gross earnings were $803,197; net, $165,545. In 1889 gross- 
earnings were $671,432; net, $146,013. (V; 50, p. 245; V. 51, p. 142.>.

New Y ork Providence Sc Boston.—Owns from Providence, R 
I to New London, Conn, (including the Thames River bridge), 62 miles ;  
branches. 18 miles; leases—’Pawtuxet branch road, 6 miles; Providence- 
& Worcester RR. (which see), Providence to Worcester and branches,, 
50 miles; total operated 136 miles. Owns a majority interest in the 
Providence & Stonington Steamship Line, which has a capital of 
$1500,000. Dividends since 1876—In 1877 and 1878, 10 percent; 
from 1879 to 1885, inclusive, 8; in 1886, S^; from 1887 to Aug., 1891,, 
both inclusive, at the rate of 10 per cent per annum.

The Legislature of Rhode Island in June, 1891, authorized the com
pany to issue $4,000,000 of 4 per cent bonds, $1,300,000 thereof to be 
held to secure the present bonded debt, $500,000 for new stock in the 
Providence & Stonington Steamship Co. (to be issued for two new 
steamers), about $500,000 to retire floating debt, the balance, $1,700,- 
000, to be held in'tlie treasury for future requirements. The New York 
Providence & Boston & the Old Colony RR. Terminal Co. was incor- 
poratedin 1891 to construct a new station and terifiinal facilities a*.
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RAILROADS
For explanation of column headings, &c., see notes 

on first page of tables.

Miles Date
of of

Road. Bonds

N. Y. Susquehanna Western—Stock, pref..................
1st mort., gold, Mid. of N. J ................................ o’
1st M., Paterson Exten. and real estate, g ........ c
1st mort., refunding, gold (2d M on 73 miles). .c* 
2d mort. ($1,000,000 gold) 3d M. on 73 miles.. .c*
General mortgage for $3,000,000, gold.............. c*

N. T. Texas & Mex.—1st. M.,g.,$ or £,gu.by So.Pac.c* 
Norfolk & Carolina—1st mort, for $1,500,000, g.c* 
Norfolk Southern—1st M.» $10,000 p. m., gold.c*
Norfolk <& Western—Common stock...........................

Pref. stock, 6 per cent, non-cumulative........ . —
Norf’k & Petersb’g—2dM. (now 1st) Nor.to Pet’g .c 
South Side—Consol, mort., 1st pref., extended, .o

Consol. M. 2d pref., gold, extended—  .......... c
Consol. 3d pref., Petersburg to Lynch. & br’s. .c 

Virginia & Tenn. enlarged M. (extend in. 18841..c 
4th M. Lynchb’g to Bristol and branch, 214 m.c 

Norf.& West.Gen.M.,NorfolktoBristol, etc. g .. .c*
New River division 1st mortgage, gold..........e]
Improv. & Ext. Mortgage, gold.......................e’
Adjustment M., g. (rea’ble after Oct.’94 at 110) c* 
Clinch Valley Div. 1st M., gold, $19,000 p. m c* 
Equipment bonds,10-20s,dr’n at iOO aft.May,’98 
Convertible debent’res, subject to call at 100. c* 
Hundred-year mortgage, for $45,000,000, gold 

Scioto Valley & New England, IstM., assure.,g.c* 
Norf. & West.—IstM. Maryland & Wash Div.,g.c“

Size, or 
Par Amo-

_ p.ar 5 Out1- J®®*6 per) When Where Payable, and byValue. standing, c  ?  whom.

INTEREST OR DIVIDENDS.

Cent. Payable

$8,000,000
73 1880 $500&c. 3,500,000

1881 1,000 250,000
134 1887 1,000 3,750,000
134 1887 1,000 636,000
134 1890 1,000 700,000
91 1882 500 1,457,500

110 1889 1,000 1,320,000
104 1891 1,000 a’b t750,000

100 9,500,000
100 40,000,000

81 1868 1,000 496,000
133 1868 1,000 290,000
133 1868 100 &c. 270,500
133 1868 100 &c. 452,800
214 1854 1,000 980,000
214 1866 1,000 1,000,000
428 1881 1,000 7,283,000
155 1882 1,000 2,000,000
583 1883 1,000 5,000,000
583 1884 1,000 1,500,000
105 1887 1,000 2,500,000

1888 1,000 4,284,000
1884 500 525,000

971 1889 1,000 7,000,000
129 1889 1,000 5,000,000
255 1891 500 &c. 6,500,000

1%
6 g. 
6 g.
5 g- 4^eg. 
5 g.
4 g.
5 g-
5 g.
"iia
8

5 & 6 
5 g. &6 g.

6

6 g. 
6 g.
6 g.
7 g.
5 8-
i g-
A g-4 g.
5 g.

A. & O. 
J. & D 
J. & J 
F. & A. 
F. & A. 
A. & O. 
A. & O. 
M. & N.

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

N. Y.. Nat. Park Bank. 
N.Y.Of.,15 Cortlandt St. 
N. Y., Nat. Park Bank. 
N.Y.Of.,15 Cortlandt St.

do do
N.Y.,S.Pao.Co.: London. 
N. Y., Central Trust Co. 

New York.
Phila., 333 Walnut St.

J. & J. do do
J. & J. do do
J. & J. do do
J. & J. do do
J. & J. do do
J. & J. do do
M. & N. N.Y., Cent.Tr.Co.&
A. & O. do do
F. & A. do do
Q.—M. do do

M. & S. do do
J. & D. do do
J.15&J15 do do
J. & J. do do
M. & N. do do
J. & J. do do

Oct. 25, 
Apr. 1, 
June 1, 
Jan. 1, 
Feb. 1, 
Aug. 1, 
Apr. 1, 
Apr. 1, 
May 1,

1891
1910
1910
1937
1937
1940 
1912 
1939k
1941

Oct. 22, 
July 1, 
July 1, 
July 1, 
Jan. ’96- 
June 30, 
Mch. 1, 
May 1, 
Apr. 1, 
Feb. 1, 
Dec. 1, 
June 1, 
June 1, 
Jan. 15, 
Jan. 1, 
Nov. 1, 
Jan. 1,

1891
1893 
1900 
1909 
1909 
1900 
1900 
1931 
1932" 
1934 
1924 
195T 
1908-
1894 
1999 
1989 
1941

Providence. Its capital stock is to be $500,000, and it has authority 
to issue $3,000,000 bonds, which this corporation and the Old Colony, 
having equal control of the company, will either hold or guarantee. 
See V. 53, p. 406. ,

Report for 1890-91 was in V. 51, p. 875. showing the following : 
INCOME ACCOUNT,

1888-89.
Miles operated........................  140
Gross earnings........................  $2,836,424
Net earnings, incl. invest__  $635,106

Disbursements—
Interest balance.................; . .  $101,661

Dividends..........................  375,000

1889-90.
136

$3,088,604
$572,122

$32,186
450,000

1890-91.
136

$3,091,321
$601,627

$94,392
500,000

Total disbursements 
Balance, surplus

$476,661 $482,186 $594,392
_  | $158,445 $89,936 $7,235

(V. 51, p. 345, 875; V. 52, p. 899; V. 53, p. 126, 406 , 674.)
New York Sc R ockaw ay Beacli.—Owns from Glendale Junction 

to Rockaway Park, 10% miles; trackage to Long Island City, Brook
lyn, Far Rockaway, etc., 19 miles; total operated, 29% miles. Stock 
authorized, $1,000,000; outstanding, $937,200; par, $100. Controlled 
by Long Island Railroad Company, whose endorsement is printed on 
first mortgage bonds. (Formerly New York Woodhaven & Rockaway.) 
In year ending June 30,1891, gross earnings were $233,086; net in
come, $49,801; surplus over interest, etc., $8,463, against $1,788 in 
1889-90. (V. 53, p. 568.)

New Y ork  Susquehanna Sc W estern.—(See Map.)—Jersey City 
to Gravel Place, Penn., 101 miles; Two Bridges, N. JT, to Unionville, 
N. Y., 21 miles; other branches, 12 miles; leases—Unionville, N. Y., to 
Middletown, N. Y., 14 miles; Pennsylvania Railroad trackage in Jersey 
City, 3 miles; small branches, 6 miles; total, 157 miles.

The New Jersey Midland was sold in foreclosure February 21,1880, 
and the Midland of New Jersey was organized. The New York Susque
hanna & Western was a consolidation in June, 1881, of the Midland of 
New Jersey and other railroads. The general mortgage 5s of 1890, for 
$3,000,000, were authorized for new equipment, double-tracking, etc., 
$1,000,000 being reserved to retire the same amount of second mort
gage bonds of 1887. See mortgage abstract, V. 52, p. 84. Stock, com
mon, is $13,000,000; preferred (cumulative 6 per cent), $8,000,000; par, 
$100. First dividend (1% per cent) paid on preferred in October, 1891. 
The New Jersey Midland junior securities were exchangeable into 
stock of this company on certain terms, and the exchanges up to May 
1, 1891, left $224,000 of the old stock, $843,000 income bonds and 
$292,000 scrip not yet exchanged. There are also $6,000 old firsts of 
1911 and $93,500 debentures o f 1897 outstanding.

From January 1, to Sept. 30,1891 (9 months), gross earnings were 
$1,218,550, against $1,153,688 in 1890; net, $535,561, against$495,676.

Report for 1890 was in V. 52, p. 349.
INCOME ACCOUNT.

1887. 1888. 1889. 1890.
$ $ $ $

Gross earnings............. .. 1,395,186 1,445,900 1,402,466 1,592,083
Net earnings............... 597,592 595,910 551,438 670,946
Other income.............. 27,159 25,828 33,527 30,401

Total....................... 624,751 621,738 584,965 701,347
Disbursements—

Interest on bonds....... 441,120 441,120 441,120 445,459
Rentals......................... 26,494 26,497 26,491 26,446
Miscellaneous............... 2,541 2,699 12,955 25,776

Total disbursements. 470,155 470,318 480,567 497,681
Balance, surplus........ 154,596 151,420 104,398 203,666
—(V. 50, p. 312, 350} V. 51, p. 276, 570; V. 52, p. 84, 349.)

New Y o rk  Texas Sc M exican.—Owns from Rosenberg to Vic 
toria, 91 miles. Stock, $630,040, and Southern Pacific Company owns 
all but $22,040 of it. There are also $60,500 sixes outstanding. Is 
operated by the Southern Pacific Company, which guarantees the 4 per 
eent bonds.

From January 1 to Sept. 30 in 1891 (9 months) gross earnings were 
$154,846, against $151,671 in 1890; net, $25,676, against deficit 
$6,091. In 1890 gross, $225,629; net, $12,549; deficit under charges, 
$73,971, against $61,684 in 1889. Floating debt (due So. Pac. Co., 
etc.) Jan. 1,1891, $401,662.

Norfolk Sc Carolina.—Owns from Norfolk, Va., to Tarboro, N. C. 
101 miles; branches, 9 miles; trackage to Rocky Mount, 17 miles 
Successor to the Chowan & Southern; name changed in 1889. Opened 
April 1, 1890, and forms a part of the Atlantic Coast Line system. 
Stock, $1,500,000; par, $100. From Sept. 1, 1890 to June 30, 1891 
(10 months), gross earnings on 101 miles were $251,209; operat 
ing expenses and taxes, $202,974; net, $48,234; interest on bonds 
$32,947. President, Warren G. Elliot, Wilmington, N. C.

Norfolk Sc Soutkern.—Owns Berkely, Va., to Edenton, N. C., 74 
miles; (ferry across Albemarle Sound to Mackey’s Ferry, 9 miles; 
thence road to Belle Haven, 30 miles; total road owned, 104 miles 
ferry, 9 miles. The Norfolk Southern was sold in foreclosure April 29: 
1891, and reorganized as now after consolidation with the Albemarle 
& Pantego RR. Co. Receiver discharged June 1,1891. Capital stock 
is $2,000,000, (par $100,) which was divided among the assenting hold

ers of the old securities in accordance with the plan. The new first 
mortgage provides for betterments, extensions, &c. From November 
23,1889, to May 31,1891, gross earnings were $471,335; net, $96,823;- 
receipts from sale of old iron, etc., $88,512; and from receiver’s certifi
cates, $160,000; total net receipts, $34=5,335; betterments, $327,950* 
interest, $12,978; balance surplus, $4,406. i resident, Watson B. Dick- 
errnan, 74 Broadway, N. Y.; Registrar of Securities, Atlantio Trust Co. 

(V. 49, p. 719; V. 50, p. 771; V. 52, p. 463, 681.)
N o r fo lk  Sc W e s te rn .—(See Map.)—Owns from Norfolk, Va., to 

Bristol, 408 miles; branches—Petersburg to City Point, Va., 10 miles r 
Junction 1 to Saltville, Va., 10 miles; short branches, 5 miles; New River 
Division, Radford to Elkhom, 84 miles; Cripple Creek Extension, 30 
miles; other, 42 miles), 155 miles; Clinch Valley Division, Graham to- 
Norton, Va., and branches, 107 miles; Petersburg to Columbus, O. (for
merly the Scioto Valley & New Eng. RR.) 131 miles; Maryland & Wash
ington Division, Hagerstown, Md., to Roanoke, Va., 238 miles, and 
branches 17 miles; other lines, 18 miles. Total operated January 1,. 
1891, 1,099 miles. Under construction—Ohio Extension, to Ironton* 
on the Ohio River, 195 miles, and Washington branch, Front Royal to* 
Washington, D. C., 75 miles; other lines, 68 miles. Total of all, 1,437 
miles.

O r g a n iz a t io n , E t c .—The Atlantio Mississippi & Ohio Railroad Com
pany was a consolidation of Norfolk & Petersburg, South Side and the 
Virginia & Tennessee roads; it was foreclosed February 10,1881, and 
was reorganized as the Norfolk & Western.

In June, 1890, purchased the Scioto Valley & New England Railroad* 
(formerly Scioto Valley). When the Ohio Extension is completed this- 
road will afford a through line to Columbus, O. The Shenandoah Valley 
RR. was purchased at foreclosure sale September 30,1890. and now 
constitutes the Maryland & Washington Division. The connection with* 
the Louisville & Nashville, was completed in June, 1891.

St o c k  a n d  B o n d s .—Preferred stock is entitled to 6 per cent non- 
cumulative. In May and June, 1890, $5,000,000 new preferred was is
sued. (See V. 50, p. 735, 834.) In Dec., 1890, $2,250,000 common and 
$4,500,000 preferred were issued for Shenandoah Valley securities. 
See V. 51, p. 876.In June, 1891, stockholders subscribed to $2,500,000 new preferred 
stock at $52 50 per share; in July, 20,000 shares more were sold to a 
syndicate; and in September, 1891, a block of 40,000 shares was dis
posed of to a London syndicate. It is said the proceeds of 30,000 shares 
will be expended on the construction of the Ohio extension, and the 
balance of the receipts will be used in retiring the floating debt, which 
amounts to about $2,500,000, and in betterments and improvements.
It was also reported in September, 1891, that satisfactory progress had 
been made toward inducing the large foreign holders of this stock to 
agree to an exchange of the common stock for preferred at the rate of 
three to one. If this plan is carried out it will leave the company with 
only one class of stock. See V. 52, p. 718, 832; V. 53, p. 126,326, 370.

Dividends on preferred stock—In 1882, 4 per cent; in 1884, 3*2 m 
scrip; in 1888, 1*2; in 1889, 3 ; in 1890, 3 ; in 1891, April, 1*2; Oct., 1*3.

Price of common stock—In 1883, 10® 18 ; in 1884, 10® 12*2; in 1885, 
8® 13 V . in 1886, 8®27%; in 1887,13®233s; in 1888, 15is®2314; in 
1889. 14%@22ie; in 1890, 13® 24V  in 1891, to Nov. 20, inclusive,
 ̂Price^of preferred stock—In 1883, 32® 49%; in 1884,17®42; in 1885,_ 

14®341a; in 1886, 25®593s; in 1887, 34ia®55,78; in 1888, 4Hs®5858; i* 
1889, 47^®61%; in 1890, 48®663s; in 1891, to Nov. 20, inclusive,

Abstract of Clinch Valley mortgage (Fidelity Insurance Trust & Safe 
Deposit Company of Philadelphia, trustee) in V. 45, p. 541; the issue,, 
exclusive of $500,000 for equipment, is at $19,000 per mile.

The equipment mortgage of 1888 (trustee Girard Life Insurance Co. 
of Philadelphia) is for $5,000,000, and covers all equipment and rolling 
stock and all car trust obligations purchased with the proceeds of 
bonds issued. There are also $597,110 car trust certificates outstanding, 
due at various dates. ,  x . .

The 100-year mortgage of 1889 (trustee Mercantile Trust Co.) provides 
for the issue of $20,000,000 bonds, plus additional amounts not exceed
ing $25,000,000 to redeem by purchase or exchange (provided no in
crease in interest charges be thereby created) prior bonds on the 699- 
miles built and under construction, which prior bonds must not be in
creased to exceed $22,825,000 in all. A full abstract of this mortgage 
was in the Ch r o n ic l e , V. 50, p. 208. See also V. 53, p. 126.

The Scioto Valley & New England mortgage (trustee Central Trust 
Company) has been limited to $5,000,000, each bond being stamped 
with a statement signed by the Secretary of the Norfolk & Western,, 
certifying that this company “  has assumed and covenanted to pay tha 
principal and interest of this bond.”  See application to New York Stock 
Exchange, V. 50, p. 452. ‘The Maryland & Washington Division mortgage for $10,000,000 
was issued on the Shenandoah Valley Railroad (see V. 51, p. 876), 
$2,500,000 bonds being reserved to extend the line to Washington, 
D. C., and $1,000,000 for other purposes.

E a r n in g s , E t c .—The strength of this company has been in its local
1From8January 1 to Sept. 30 in 1891 (9 months) gross earnings 

were $6,688,413, against $6,301,282 in 1890; net, $2,242,690, agamsfc 
$2,097,143. , . , „The annual report for 1890 was published m the Chronicle, V. 52,, 
p. 640, 644. (See also article p. 621.) In the report the Presidents, 
remarks as follows:
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98 IN VESTORS’ SUPPLEMENT. [V ol. L IU

Subscribers w ill confer a great favor by giving Immediate notice o f any error discovered In these Tables.
____  ■ ■ — ■ ■ ■ "* /?  (

RAILROADS.
For explanation of column Leadings, &c., see notes 

on first page of tables.

Miles
of

Road.
Date

of
Bonds

North Carolina—Stock, 6p. c. till 1901, Rich. & D. 
North Pacific Coast— 1st and 2d M. (IstM. sink. fd.).

1st mort. North Pacific Coast Extension Co., gold. 
No. Penn.—Stock, 8 p. c. guar.990 yrs.,Phil. & Read.

2d mortgage—  ........................... -.......................
Gener al mortgage bonds..........................................
Bonds secured by $1,200,000 stock..................... r

No. <6 So. of III.—1st M.for $600,000 ($10,000p.m.)..
Northeastern (S. C.)—Stock.......................................

1st mortgage, provided for by consol, mortgage, c 
2d mortgage, provided for by consol, mortgage, c 
Consol, mortgage, gold (for $1,836,000) . . . . . . --.c

Northern, (N. JET.;—Stock, 5 p.c.rentaltill July,1897 
Northern California—1st mortgage..........................

1st mortgage, State of Maryland loan.................. •
2d mortgage.......................- ...................................0
Consolidated mortgage, gold.. ̂ ............................ 0
Consol, mortgage, gold........... v .v , 'rConsol, gen. M., g.,s.f.,drawn at 100, $ o r£  A&B.c

do do gold, $, C & D..................... e
do do gold, E .......................

2d gen. mort., series “ A” (s. f. $30,000 yearly).c 
2d gen. mortgage, series B ... —  - - - - - 
Union RR.,lst{ass’d)$117,000 end. byBalt.City.c* 

2d mortgage (assumed) $ or * . . . . . . . . . . . .  ------C
North, o f New Jersey—3d M.,now lst(for$700,000).c
Northern Pacific^-Common stock........................

Preferred stock (8 per cent, not cumulative)... 
1st M. and Id. gr. Missouri Div., dr’n at par.o*&r 
1st M. and Id. gr. P. d’Or. Div., drawn at par.c*&r 
Gen.lst M. Id. gr., g., $25,000p. mi,dr. atllOc*<fci

223
76

5
88
56

102
102

83
54

138
138
138
138
138
138
138
138
138

9
9

21

205
225

2,146

1881
1883

1881
1890
1869
1869
1883
1889

1865
1868
1868

1874-5
1876-7
1885
1876
1876
67-’70
1873
1887

1879
1879
1881

Size, or 
Par 

Value.
A^nount

Outstanding

$100

50 
500 &c.

1,000
50

500
500

1,000
100

' ‘ 50
50Ó "&e. 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &c. 
1,000 
100&C. 

100 
100 

100 &c, 
100 &c 
1,000&C

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$4,000,000
1.090.000

150.000 
4,742,950
1.500.000
4.500.000
1.200.000

(1)900.000
820.000
322.000
694.000 

2,997,300
945.000 

7,518,150
1.500.000
1.126.000
2.599.000

205.000
2.033.000
2,000,000
1.320.000
2.676.000
1,000,000

900.000
600.000 
563,000

49,000,000 
36,658,612 

. 1,965,000
1.348.000 

44,482,000

3
6 g.
5 g- 2
7
7
6
5 g. 
3
8 
8
6 g. 
l*2g.
5 
3
6 
6
6 g. 
6 g. 
6 g. 
6 g. 4 W
5
5
6
6 g. 
6

" Ï
6
6
6 g-

M.- & S. 
M. & N, 
J. & J.

Q.—F, 
M. & N.1 
J. & J. 
M. & S.
J. & J. 
M. & S. 
M. & S. 
J. & J. 

Q .-J . 
J. & D. 
J. & J. 

Q .-J . 
A. & O. 
J. & J. 
A. & O. 
J. & J. 
J. & J. 
A. & O. 
J. & J. 
J. & J. 
J. & J. 
M. & N. 
J. & J.

Bonds—Prmof 
pal,When Due. 

Stocks—Last 
Dividend.

Burlington, N. C. 
San Franoisco. 
do do

Phfla. Of., 240 So. 3d St. 
do do
do do
do do

Q .-J . 
M. & N, 
M. & S 
J. & J

Charleston, Office, 
do do
do do

N. Y., John Paton & Co. 
Bost.,Cone’d or Leban’n 
N. Y., So. Pac., 23 Broadj 
Balt.&Phil.,233 S.4thSt.

Annapolis. 
Baltimore & Philadelp’a 
Baltimore, Treas. Office.

do do
London and Baltimore. 
Baltimore, Treas. Office, 

do do
do do
do do
do do

N. Y., London & Balt. 
Jer. City, Hud’n Co. Bk.

Sept. 1, 1891 
Nov. 1, 1901 

Overdue. 
Nov. 25,1891 
May 1, 1896; 
Jan. 1, 1903 
Sept. 1, 1905- 

1940
July 1, 1891 
Sept. 1, 1899- 
Sept. 1, 1899 
Jan. 1, 1933- • 
Oct. 1, 1891 
June 1, 1929 
July 15,1891 

Irredeemable. 
Apr. 1, 1900* 
July 1, 1900 
July 1, 1900 
July 1, 1904 
July 1, 1904 
Apr. 1, 1925 
Jan. 1, 1926 

i Jan. 1, 1926 
Jan. 1, 1895 
May 1, 1900 
July 1, 1917'

N. Y., Mills Building, 
do do
do do
do do

Jan. 15,1892; 
May 1, 1919 
Sept. 1, 1910 
Jan. 1, 1921.

“  Your company has now in operation about 1,100 miles ofrailroad, 
and upon the completion of your Ohio and North Carolina extimsions 
will have in operation over 1,300 miles; and if ample financial prov 
ion be made so that your Company may continue to encourage the de 
velopment of the territory tributary to its lines by furnishing necessa y 
transportation facilities and rolling stock, not o n l y ^ J £ efi£^^he^e- per mile be maintained, but, making due allowance of time for the d 
velopment of newly-opened territory, they will
no tune in the history of your Company have the prospects of increased 
traffic and revenue been so apparent.”

Earnings, &c., have been as follows:
1887. 1888.
527 542

4,899,599
3,001,927

1889. 1890.
591 826
$ $5,597,125 7,561,915 

3,483,352 4,838,610

Average miles operated.
<p

Total gross earnings....... 4,254,794
Oper. expen. (incl. taxes). 2,483,780 _________ _________
Net earnings........ ............  1,771,014 1,897,672 2,113,773 2,723,305
P. c. of op. ex. to eam’gs. 58*38 61*00 62*00 64*00

INCOME ACCOUNT.
1889. 1890.
$ $ 

2,257,921 2,957,225
1887. 1888.

Receipts— $ ... „ J ? - . . . .
Net, inel’g  other income 1,880,511 2,045,110
T n S Ä ^ b o n d s  &c.. 1,237,134 1,296,551 1,451,265 1,814,008
Dividend on pref. stock................... (1 ty)330,000(3%)660,000 (3) 735,000
Miscellaneous................  7,849 ............ 41>609 88,607

Northern California.—Owns from Knight’s Landing to OroviUe, 
Cal., 54 miles; completed in December, 1890. Leased to Southern Pa,, 
cifio Company, which owns $1,277,500 of the $1,280,000 stock.

Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa.,, 
137 miles; branch—Hollins to Green Spring Junction ,9 miles; leases— 
Shamokin Valley & Pottsville Railroad, 30 miles; Elmira & Williams
port Railroad, 76miles; operates at cost—Elmira & Lakes Ontario Kan 
road, 100 miles; Summit Branch Railroad, 20 mile; Pennsylvania 
Railroad, 3 miles; total operated, 382 miles. In addition uses New 
York Lake Erie & Western tracks, 7 miles, and Philadelphia & Erie 
tracks between Sunbury and Lewisport, 40 miles, and owns Union Rail
road, 9 miles, and $622,850 stock of the Baltimore & Potomac RR. Co.. 
The Pennsylvania Railroad owns $3,488^950 of stock.

Dividends since 1880 have been—In 1881, 5^  »1m 1882, 6 , from 1883 
to 1886 inclusive, 8 ; in 1887, 8 and 10 stock; in 1888, 7 ; in 1889, 8  ̂
in 1890, Jan. 15, 5; July 3 per cent; in 1891, Jan., 4; July, 3.

From Jan. 1 to Sept. 30 in 1891 (9 months) gross earnings were $4,^ 
979,824, against $4,998,810 in 1890; net, $1,515,770, against $1,385,. 
457Fiscal year ends Deo. 31; report for 1890 was in V. 52, p. 462.

INCOME ACCOUNT.
1888.

6,203,394
2,109,821

251,125

1889.
$6,069,956

1,944,356
307,628

1890.
$6,608,79T 

1,687,039 
522,951

Total disbursem’ts. 1,244,983 1,626,551 2,152,874 2,637,615
Balance, surplus.......... 635,528 418,559 105,047 319,610
—(V. 51, P. 143,172,829,876; V. 52, p. 278 , 280.351,621, 640  
718, 832, 899, 902; V. 53, p. 126, 326, 370, 604.

North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 
mUes Leaeed September 11,1871, to the Richmond & Danville for 30 
vears at $260.000 per year. Dividends of 6 per cent are paid on the 
stock, of which the State of North Carolina holds $3,000,000,.and the 
dividends tnus received by the State are applied to her bonds issued to 
the North Caioiina Railroad.

North H udson County.—Se e  “ M is c e l l a n e o u s  C o m p a n ie s .”

North Pacific Coast (Narrow Gauge).—Owns San, Francisco to 
DuLcans, Cal., 79*4 miles; branch to San Rafael, 2 miles; leases to San 
Quentin, Cazaden, etc., 13 miles ; total operated, 94 mfies. Stock. 
$2,500,000; par, $100. In 1890 gross, |393>822 ; net, $70,308 
against $87,089 in 1889; interest, etc., $70,585; deficit, $277.

North P e n n s y lv a n ia .—Owns from Philadelphia, Pa., to Beth
lehem, Pa., 56 miles; branches to Delaware River, &c., 30 miles, in  
Northeast Pennsylvania and the Stony Creek roads are operated unde 
contract. Leased for 990 years to Philadelphia & Reading at 8 per cent 
on stock.

North & South o f Illinois.—Owns from Springfield to Litch
field, 111., 43 miles, and from Litchfield to Mount Olive, 7 miles. 
The St. Louis & Chicago defaulted on January, 1889, coupon, 
and foreclosure sale of main line was made October 4,1889, and oi 
the branch February 5,1890. Litigation is pending and the receiver 
has not yet been discharged. In September, 1890, road was leased to 
the Chicago Peoria & St. Louis at $40,000 per annum, lease to last dur
ing the receivership. See V. 51, p. 830. Stock—Common, $1,500,000;
Sreferred. $1,300,000, entitled to 5 per cent non-cumulative dividends 

'earned. Gerald L.Hoyt, President. (V. 50, p. 72, 207, 245,314, 
377; V. 51, p. 425, 494, 830; V. 52, p. 239.)

lvn rtiieastern  iS. C .l—Owns from Charleston, S. C., to Florence, 
8. C 102 miles; leases jointly, Lane, S. C., to Sumter, S. C., 38 miles; 
total operated, 140 miles. Of consolidated mortgage $1,142,000 was 
Said to retire debts of prior lien. Stock, $900,000; par, $50. In year 
ending June 30. 1891, gross earnings were $734,642; net, $274,048; 
r et including other income, $311,277; interest paid, $133,000; rentals, 
etc., $41,051; dividends (6 per cent), $54,000; surplus for year, $83,- 
226. In 1889-90 surplus, $104,228.

Northern (N ew  Hampshire) .—Owns from Concord, N. H .,to  
West Lebanon, N. H., 70 miles; branch, Franklm, N. H., to Bristol, 
N H . 13 miles; total, 83 miles. A lease to Boston & Lowell for 99 
years from January 1,1890, was ratified in December, 1889, and then 
assigned to Boston & Maine, rental being 5 per cent on stock till July 1, 
1897, and 6 per cent thereafter, payable in gold. In addition to the 5 
per cent dividends provided for by the lease, an extra 1 per cent per 
n.mmm has been paid regularly from the contingent fund, which on 
May 1.1891, amounted to $369,053* (See V. 53, p. 95.

Dividends since 1885—From 1886 to 1889, inclusive, 6 yearly; m 
1890, 6, and 25 extra from surplus; in 1891, Jan., April and July 
each Ha. (V. 49, p. 269*, 825; V. 53, p. 95.)

1887.
Receipts— $

Gross earnings............ 6,212,926
Net earnings...............  2,073,484
Other receipts............. 277,348 _________ ____________

Total income............ 2,324,609 2,417,449 2,447,728 2,209,989*
RSta6” ^ '* -  46o!819 470,706 46*4,870 47*5,572.
Interest on debt 902,910 926,505 931,481 924,039. » S f f i S C ........ (8)545*946 (8) 571,966 (8) 571,975 <7)526,269
Miscellaneous.............  48,196 79,495 293,828 22b, oo^

2,262,155
185,573

2,152,526
57,462"Tot’l disbursements. 1,957,872 2,048,672

Balance, surplus___ 366,737 368,776
—i(V. 50, p. 311, 519; V. 52, p. 462.)

Northern o f New Jersey.—Owns from Bergen, N. J., to SparkUlj. 
N. J., 21 miles; leases Sparkm to Nyack, 5 miles ¡ total opeteted, 26 
miles. By contract of April, 1869, it is operated by New York Lake 
Erie & Western at 35 per cent of its gross earnings and five fifty-sixths 
of the balance. It is understood the contract is terminable by either 
party on notice. The stock is $1,000,000; par, $100. In l890-91 
receipts from lessee were $123,847; net over expenses, $82,672 ¡ inter
est and rentals, $45,165; dividends (4 per cent), $40,000, balance 
deficit, $2,493. (V. 53, p. 603.)

Northern P a c if ic .—(See Map.)—Line of R oad—Main line—Ash
land, Wis., to Portland and Wallula Junction, Ore., 2^37 miles ;Dffiuth 
to Northern Pacific Junction (*2 interest), 24 miles; Northern Pacific & 
Manitoba (connecting with Canadian Pacific at Winnipeg and Brandon), 
264 miles; various other lines and branches, 875 miles.
3 301 miles. Leases—St. Paul & Northern Pacific, Bramerd to St. Paul, 
and branches, 176 miles; trackage—St. Paul Minneapolis & Manitoba, 
St Paul to Minneapolis, 12 miles; Minneapolis Umon terminals, 3 
miles; Seattle & Northern RR., 24 miles; other lines, 3 miles; total, 42 
miles. The Northern Pacific also operates the following roads and 
guarantees a certain rental, sufficient to^pay interest andsinking funds-
James River Valley................ Jamestown, Dak -gakes Dak^. . .  64
Duluth & Manitoba.......^-.---•Winnipeg Jo., ̂ n n . Grand Forks, Dak. 109*

2* «  U Dak. Div.. Grand Forks, Dak..Int 1±> naary,-UaK.
Spokane & Palouse................. MarshaU Jc.^Wash.Genesee J d a h o .. . I l l
Helena & Red Mountain..— Helena, Mont..........Rimini, Mont— . *7
Northern Pac. & Montana...... Numerous lines.. . . .  - - - - - - - - ------- - * - *?i|
Central Washington................ Cheney, Wash.........Grand Coulee... ..10»

Anatop o^ iK ^ era tin g 9(miKKWt withWiseonsin Central was made to  
Mav 1889, giving Northern Pacific a route to Milwaukee and Chicago, 
with terminals. This contract was subsequently altered to _ a lease to- 
ra n 99 yea rs  from April 1, 1890. The Wisconsin Central Company

unde, con-
struction to a connection with the Canadian Pacific at the Canadian 
boundary. The road has mileage about completed, including branches,
° fE?teMion^ from l l f s lo u K o  Mullan and Wallace were completed to 
August, 1891.

Organization—This company was chartered by act of Congress July 
2 1864 The road opened, 450 miles, to Bismarck, was foreclosed Aug. 
12 1875, and reorganized September 29,1875. In 1889 a traffic con
tract with the Wisconsin Central, afterwards alteredto a lease, &avethffi 
company a line of its own into Chicago. w iS.Pacific, with its large terminals at Chicago, is subleased from the W s 
consin Central and interest on its bonds guaranteed. (See 
pany.) The Baltimore & Ohio Railroad made a c« ^ a c t  to use ter 

i minals from December 1,1891, paying an annual rental theretor.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



N ovem ber , 1891. J RAILROAD STOCKS AND BONDS. 99

Subscribers w ill confer a great favor by giving Im mediate notice o f any error discovered in  these Tables.
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Miles I Date
of of

Northern Paeific—( Concluded.)—
Gen. 2d mort., g.,land grant, s. f.,dr’n atll0.c*<fcr 2,146 
Gen. 3d mortgage, sinking fund, not dr’n, g. .e*<fcr'2,146
Consol mortgage for $160,000,000, gold.......c*<fcr'3,163
Dividend certificates, ext’d in ’88, red. after 1892
Trust equipment...................................................
James Riv. Val. RR. 1st M., gold, guar., s. f ___o*
Coeur d’Alene 1st mortgage, gold......................c*

Gen. M., $25,000p. m., g.,«guar., sink. fund..c* 
Spokane & Palouse 1st M., gold, guar., s. f c*
Duluth & Manitoba 1st M., gold, guar., s. f ...........c* 110

Dakota extension 1st mortgage, gold, guar., s.f. 96
Helena & Red Mountain 1st M., g., guar., s. r c* 17 
No. Pac. & Montana 1st M., g.,gu.s.f.not dr’n.c*&r 225 
Cent. Wash. RR. 1st mort., g., guar., sink. fd.c*&r| 88 
Seattle Lake S. & East. 1st M., g., $25,000 p. m.c* 218

Northern Pac. Ter. Co.—1st M.,g.,dr’n aft.’92 at 110c* ___
Northern Railway (cal.)—1st M., int. guar., gold..I 149 

Consol. M. for$21,000,000,g.,1stM.on 197m.c*&r! 386
Norwich <6 Worcester—Pref. stock, 8 p. c. rental_____I 66

1st M., principal and int. guar, by N. Y. & N. E.c*j 66
Ogdensburg <f;Lake Champ.—Consol. M. (now 1st M.) 118

Income bonds, not cumulative.............................. .....
Guaranteed debenture bonds................................ r! ___

!4 Ogdensb TransitCo.lst M. (Cent.Vt.& Ogdens.,gu.) I . 
Saratoga & St. Law. 1st M.. for $200,000, guar, .r 10

Ohio <& Mississippi—Stock ($4.030,000 is pref)........  628
1st consolidated mort. ($3,445,000 are sink.fd.)c* 393

1883
1887 
1890
1888
1886
1886
1888
1886
1886
1887
1887
1888 
1888 
1886 
1883 
1877 
1888
1877
1880
1880
1888
1889
1868

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Par
s Value.

IRate peí 
j Cent.

When
Payable

Where Payable, and by 
Whom.

$1,000&C $
19,626,000 6 g. A. & O. N. Y., Mills’ Building. Dec. 1, 1933l.OOO&c 11,298,000 6 g. J. & D. do do Dec. 1, 1937l.OOO&c 45,329,000 5 g- J. & D. do do Dec. 1, 1989500 &c. 645,500 6 J. & J. do do Jan. 1, 1907

1,000
3,000,000 7 Q .-J . do do Yearly to 1899963,000 6 g. J. & J. do do Jan. 1, 1936500 360,000 6 g. M. & S. do do Sept. 1, 19161,000 878,000 6 g. A. & O. do do Oct. 1, 19381,000 1,766,000 6 g. M. & N. do do May 1, 19361,000 1,650,000 6 g. J. & J. do do July 1, 19361,000 1,451,000 6 g. J. & D. do do June 1, 19371,000 400,000 6 g. M. & S. do do Mch. 1, 1937l.OOO&c 5,381,000 6 g. M. & S. do do Sept. 1, 1938l ,000&c 1.750.000
5.450.000 6 g- M. & S. do do Sept. 1, 193»1,000 6 g. F. & A. N. Y., Union Trust Co. Aug. 1, 1931.1,000 3,000,000 6 g. J. & J. N. Y., Winslow, L. & Co. Jan. 1, 1933;1,000 5,156,000 6  g . J. & J. N.Y., So.Pac.Co.,23 Br’d Jan. 1, 1907'1,000 4.751,000 5 g. A. & O. do do Oct. 1, 193»100 2,620,300 4 J. & J. Boston, Second Nat. Bk. July 6, 18911,000 400,000 6 M. & S. Boston, N. E. Trust Co. Mch. 1, 1897500 &c. 3,500,000 6 A. & O. Boston, Office. Apr. 1, 1920*100 &c. 999,750 6 A. & 0. April, 1920350,000 4 J. & J. St. Albans, Vt. April, 1920759,500 6 F. & A. (1) Apg. 1, 1909«

T oo
1,000

100,000 5 J. & D. Ogdensburg, N. Y. June 1, 1919-24,092,629
6,501,000 ' T J. & J. ST.- Y., Union Trust Co. Jan. i ,  1898

Stocks and Bonds.—The preferred stock has a preference for 8 per 
cent in each year if earned, but is not cumulative. The common stock 
then takes 8 per cent, and after that both share alike. The preferred 
stock’s claim on net income is subject to expenditures for new equip
ment. Preferred stock is received in payment for company’s lands east 
of Missouri River at par, and the proceeds of the land sold go to its re
tirement. The preferred stock has thus been reduced from $51,000,000 
to the present figure. The back surplus due the preferred stock by wav 
of dividends (i. e., for dividends earned but not distributed, unearned 
dividends not "being cumulative) amounted on June 30, 1890, to $2,- 
844,429, invested in consolidated bonds of the par value of 
$3,347,000.

Dividends on preferred stock—In 1883,1H 10; from 1884 to 1889 in 
elusive, nil ; in 1890,4 per cent ; in 1891, January, 1 ; April, 1 ; July 
1 : October, 1.

Price of common stock—In 1880, 20®36; in 1881, 32%®51; in 1882, 
28%®543s; in 1883, 23is®53is; in 1884,14®27; in 1885, 15®31%: 
in 1886, 22®313s; in 1887, 20®345s; in 1888, 1978@29%; in 1889, 
35®363g; in 1890,16%®391a; in 1891, to November 20 inclusive, 201s 
®3078-

Price of preferred stock—In 1880, 3938® 6712 ; in 1881, 641s®881s : 
In 1882,66%® 100%; in 1883,49%® 90%; in 1884, 37%®57%; in 1885, 
8612®6538 ; in 1886, ; in 1887, 4138®631s ; in 1888,42%®
64; in 1889, 581a®78l785 in 1890, 55®86; in 1891, to November 20. 
inclusive, 58 *2®78 3s.

The general first mortgage bonds are a first lien on the main line and on 
the lands, except as to that part subject to the two divisional mortgages 
and the land east of the Missouri River, which is subject to the preferred 
stock. Central Trust Co., of New York, is trustee. Sinking fund of 1 
per cent per annum of the total amount of bonds issued (the proceeds 
of land sales being included as part of the one per cent) began in 1886, 
and the bonds may be drawn at 110. In 1889 a similar sinking fund 
began for the 2d mortgage bonds.

The 3d mortgage (see abstract, V. 47, n. 21) has an accumulating 
sinking fund to begin in 1894 equal to 1 per cent of entire issue yearly 
for purchase of bonds at 105 per cent, or for their redemption at 
maturity, but no bonds can be drawn. See abstract of Duluth & Mani
toba Extension mortgage in V. 45, p. 273.

The Northern Pacific & Montana and the Cœur d’Alene Railway & 
Navigation Co. bonds are issued at $25,000 a mile; the James River 
Valley and the Duluth & Manitoba at $15,000 a mile ; the Spokane & 
Palouse at $16,000 a mile ; the Helena & Red Mountain, a round sum : 
all the rest at $20,000 a mile.

All the issues of leased line bonds given in the table, except the Cœur 
d’Alene 1st 6s of 1886, the Northern Pacific & Montana bonds and the 
Seattle Lake Shore & Eastern 6s may be drawn and redeemed at 105 
(certain amounts per year), under sinking fund provisions, which in 
most cases commence ten years after the date of issue of the respective bonds.

This company guarantees the bonds of the Seattle Lake Shore & East
ern by endorsement; see that company.

The consolidated mortgage for $160,000,000 was issued according to 
plan in Chronicle, V. 49, p. 373. It covers, subject to prior liens, the 
main line and branches, a one-half undivided interest in 24 miles more 
and all the land grant except that east of the Missouri River, which 
is subject to the preferred stock. In addition to this the bonds at pres
ent outstanding are a first lien on 1,276 miles of branches which have 
no prior mortgage on them. These bonds are also issued in place of 
prior bonds on the main line and divisions retired by sinking funds. (See 
full abstract of mortgage—trustee, Farmers’ Loan & Trust Co.—in V 
50, p. 279.)

EARNINGS AND EXPENSES.
1887-88.

Mileage, June 30___ 3,337
Earnings— $

Passenger ...............  4,577,898
Freight.....................  10,426,244
Mail, express, &c___ 842,186

Operating expenses.

1888-89.
3,465
$5,824,163

12,877,838
1,005,467

1889-90.
3,778
$6,167,702

15,600,320
842,481

1890-91.
4,348

$6,680,492-
17,531,22a

939,83»

Per ct. exp. to eam’s 

Receipts—
Net earnings............
From investm’ts, &c.

Disbursements— 
Interest on bonds...
Rentals.....................
Guarantees...............
Sinking funds..........
Def. on Wis. Central. 
Dividends (3 p. c.)... 
Miscellaneous..........

15,846,328
9,266,884

19,707,468
12,185,944

22,610,503
13,463,746

6,579,444 7,521,524 9,146,757
58’48 61-83 59-54

INCOME ACCOUNT.
1887-88.

$6,579,444
548,537

1888-89.
$7,521,524

532,325

1889-90.<g
9,146,757
1,341,172

7,127,981 8,053,849 10,487,929
4,703,955

782,359
881,072
224,095

4,917,833
1,159,263
1,060,738

343,309

5,115,752
1,424,021
1,333,008

301,918
144,630

1,112,732
108,70817,813 91,228

6,609,294 7,572,371 9,540,770
518,687 481,478 .947,159

25,151,544
15,400,996.
9.750.548 

61-23

1890-91.
$9.750.548 

1,593.135-
11,343,683
6,247,074
1,362,114
1,014,698

73,600
387,365

1,472,466
348,078

10,905.395 
438,288

Lands.—The land grant of the company was 12,800 acres per mile in 
States and 25.600 acres per mile in territories, and the lands earned by 
construction to June 30,1891, were estimated to be about 46,824,960 
acres, of which about 39,075,535 remained unsold. The lands east of 
Bismarck (Minn, and Dak. Divs.) are pledged to the preferred stock, 
and that stock is received in payment therefor. In October, 1891, a 
land decision by Judge Caldwell of the U. S. Circuit Court was favor
able in its results to this company. See V. 53, p. 605.

For the fiscal year 1890-91 total land sales were 366,152 acres for 
$1,450,457. Total sales, including town lots, &c., were $1,543,609; 
total cash receipts for year, $1,389,517. Total amount of deferred pay
ments (notes) against land sales on July 1, 1891, was $5,669,890, of 
which $444,234 was applicable to the retirement of preferred stock 

Missouri Division and to Pend d’OreUle Division bonds 
and $2,778,289 to the first mortgage bonds.

Earnings.—From July 1, 1891, to Sept. 30, 1891 (3 months), gross 
earnings were $6,733,661, against $6.644,204 in 1890; net, $2,812,. 
938, against $2,777,950. For same period, net, including Wisconsin 
Peritral’ $3*388,118, against $3,362,419; miscellaneous income 

18-901 $98; 023 ! total net (including Wisconsin Central), $3,747,986, against $3,460,442; all fixed charges, $3,153,176, 
against $2,984,257 ; surplus, $594,810, against $476,185.

year June. 30. Report for 1890-91 was in V. 53,
p.567, 570. The Wisconsin Central does not figure in the gross and 
net earnings below, but the net loss from operating its lines in 1890-91 
after payment of the rental, appears among the disbursements for the year.

Balance, surplus___
—(V. 51, p. 21, 84, 114, 142, 239, 241, 262, 494, 515, 534 , 538, 539* 
680, 721 ; V. 52, p. 80, 219, 280, 321, 391, 571, 643, 698, 795; V. 53, p. 
288 , 368, 520, 546, 567, 570, 605.)

Northern Pacific Term inal Com pany.—Owns terminal facili
ties on the Willamette River, Oregon, at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 24 miles, buildings 39, 
dock frontage 7,904 feet. They are leased for fifty years from January 
1,1883, jointly and severally to the Northern Pacific Railroad, the Ore
gon Railway & Navigation Company and the Oregon & California Rail
road, with a guaranteed rental sufficient to pay interest, sinking fund 
and taxes. The sinking fund begins in 1893, and is to be sufficient to  
retire the bonds by maturity, bonds being drawn at 110 and interest. 
The stock of $3,000,000 is owned by said three companies (40 per cent 
by Oregon Railway & Navigation Company, 40 per cent by Northern, 
Pacific and 20 per cent by Oregon & California Railroad), and held by 
Central Trust Company or New York, to be delivered after payments to 
the sinking fund, which is to cancel the bonds

Nortnern H allw ay Co. (California).—This was a consolida
tion in May, 1888. Owns 390 miles of railroad, leasedfor 99 years from- 
July 1,1888, to the Southern Pacific Company, the lessee paying fixed 
charges and betterments. The statement dated Feb. 28, 1890, to the 
N. Y. Stock Exchange was in V. 50, p. 393.

The capital stock authorized is $21,000,000; issued $12,896,000, all but 
$199,300 being owned by Southern Pacific Co. The consolidated 5s of" 
1888, issued under mortgage for $21,000,000, are a first lien on 197 
miles, and have a sinking fund after 1897, but bonds cannot be called. 
In 1890 gross earnings were $2,685,103 ; net, $1,079,672 ; surplus over- 
charges, due Northern Railway Company, $485,629, against $424,318 
in 1889. (V. 50, p. 377, 391, 393.)

N o r w ic h  & W o rc e s te r .—Owns from Norwich, Conn., to Worces
ter, Mass., 59 miles ; branch, Norwich to Allyn’s Point, 7 miles ; total. 
66 miles. Leased to New York & New England RR. for 100 years from, 
February 1,1869; rental is 8 per cent on preferred stock. Common 
stock is $6,600. Notes payable Sept., 1891, $290,000. In 1886-87, 
gross receipts, $781,979 ; net, $293,108 ; payments for rentals, $40,220; 
interest, $27,165; surplus over 8 per cent dividends, $17,900.

Ogdensburg & L aite Cham plain.—Owns from Rouse’s Point,. 
N. Y., to Ogdensburg, N. Y., 118 miles; leases for 99 years Saratoga & 
St. Lawrence RR., 9 miles. On June 1,1886, a perpetual lease of thin 
road was made to the Central Vermont RR. Co., the lessee to pay inters 
est on the bonds. The Ogdensburg Transit bonds are guaranteed bp 
this company and the Central Vermont. Stock $3,077,000 (par, $100),. 
of which $1,612.500 is owned by Central Vermont.

In year ending June 30,1891, gross earnings were $800,180; net. 
$213,681 ; deficit after interest, rental and taxes, $42,829. In 1889-90. 
gross earnings, $771,954; net, $228,105 ; deficit after charges, $8,133. 
—(V. 51, p. 240, 788 ; V. 52, p. 322,762; V. 53,p. 256, 568.)

Ohio & Mississippi.—Owns from Cincinnati, O., to East St. Louis, 
111., 339 miles; Louisville branch, North Vernon to Jeffersonville, Ind., 
53 miles; the Springfield Division, Beardstown to Shawneetown, 111., 
228 miles; New Albany & Eastern,Watson to New Albany, Ind., 7 miles; 
Bedford Branch’, 7 miles; total, 635 miles. Organized November 21. 
1867, after foreclosure sale.
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Ohio <6 Mississippi—(Continued.)—
1st consolidated mort., sterling, s. f. not dr’n ...c ' 
2d cons. mort. (cum. sink, fund), no drawing..c 
Spring. Div. (Sp. & 111. S. E.) 1st M.($3,000,000)0
1st general mortgage (for $16,000,000)........... .c
Equip. Tr.,3 series, 10 per ct. dim. yearly at 100.0
Cin. & Bedford 1st mortgage, gold.....................

Ohio River—1st mortgage, gold, $12,000 per miie.o 
Gen. M. gold (for $3,000,000) 1st on 39 miles, .o  
Ravenswood Spencer & Glen.IstM., gold,guar O

Ohio Southern—1st mort. ($15,000 p. m.) gold___c’
General mortgage, gold (for $2,800,000)........... e

Onto Valley, Ky.—Gen. consol. M., guar.................cs
Old Colony—Stock authorized, $15,000,000..........c ’

Bonds (not mortgage).......................................c<fcr
Bonds do ($2,000,000 F.&A.,Aug.’97)c&r
Bonds do ............................... . . . . . . . . . . . . r
Bonds for Framingham & Lowell bonds..............c
Bonds not mort. ($750,000 ’84, due July, 1904).r
New Bedford RR. 1st mortgage........................ _.c
.Boston Clin. F. & N. B. mortgage bonds............. c

Omaha <6 St. Louis—1st mortgage, gold................c*
2d mortgage ($4,000 per mile) gold....................c*
Funded interest certificates, redeemable at 100.. 

Orange Belt— IstM.,g.,$5,000p.m.red.aft.l891.c*&r 
Orange-Keysville—1st mort., $15,000 per m. gold 
Oregon <6 Cal.—IstM.,g.($30,000p.m.)dr’natlOO.c* 
Oregon Pacific—1st M., 1. g., s. f.,g.,$25,000 p.m.c*&r

Miles
of

Road.
Date

of
Bonds

393
393
222

6
169
208

33
132
ib"¿

58
125
145
145
Ï53
555

Size, or 
Par 

Value.

1868
1871
1874
1883 

’87-’91
1889 
1886
1887
1890 
1881
1889
1888
1874
75-6-7
1882
1884 
84-’88 
1874 
1880 
1887
1890
1891 
1887 
1889 
1887 
1880

£200
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
1,000
1,000
1,000
1*,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstandini

$112,000
3.334.000
2.009.000
3.886.000

545.000
135.000

2,000,000
2.428.000

300.000
2.100.000
2.482.000 
2,162,600

12,567,100
1.692.000
3.600.000

200.000
498.000

3.650.000
400.000

1.912.000
2.717.000

580.000 
271,700
700.000 

30,000
16,654,000
10,000,000

INTEREST OR DIVIDENDS. Limiio—irriuol- 
pal, When Due. 

Sto( ks—Last 
Dividend.

Rate per 
Cent

When
Payable

Where Payable, and by 
Whom.

6 g- J. & J. London. Jan. 1, 1898. 7 A. & O. N Y., Union Trust Co. Apr. 1, 19117 M. <& K. do do Nov. 1, 19055 J. & D. do do June 1, 19326 Various N.Y.BaringMagoun&Co 10 p. c. yearly.5 g. M. & .N. do do Nov. 1, 1919
5 *• J. & D. N. Y., Central Trust Co. June 1, 1936
5 g. A. & 0. do do Apr. 1, 1937
6 g- F. & A. do do Aug. 1, 19206 g. J. & D. N. Y., Corbin Bank’g Co. June 1, 19214 g. M. & N. do do May 1, 1921
5 S- J. & J. N.Y., Central Trust Co. July 1, 1938
2-90 See rem. Boston, Office. Dec. 1, 18917 M. & S. do Mch. 1, 18946 Various do 1895-’96-’974*2 J. & D. do Dec. 1, 1897
4̂ 2 A. & 0. do Apr. 1, 19044 J. & J. do 1904 & 19387 J. & J. do July 1, 18945 J. & J. Boston, N. E. Trust Co. Jan. 1, 19104 g. J. & J. Int. funded till Jan.,’93 Jan. 1, 19375 g. J. & D. New York. May 1, 19405 J. & J. do Jan. 1, 1937
5 g. J. & J. Jan. 1, 19076 M. & N. Nov. 1, 19195 g. J. & J. N. Y., South. Pacific Co. July 1, 19276 g. A. & O. Apr., ’90, coup, lasted. Oct. 1, 1900

The terms of preference in preferred stock certificates read:
The preferred stock is to be and remain a first claim upon the prop- 

the corporation, after its indebtedness, and the holder thereof 
shall be entitle«! to receive from the net earnings of the company 7 per 
P6 < annum, payable semi-annually, and to have such interest paid 
in fuil for each and every year before any payment of dividend upon 
the common stock; and whenever the net earnings ”  * * *
‘ shall be more than suffloient to pay both said interest of 7 per cent on 
+ 6 vpi®terred stock in full, and 7 per cent dividend upon the common 

stock for the year in which said net earnings are so applied,”  then the 
excess shall be divided equally, &c.

1890, the English shareholders appointed a committee to call 
for the deposit of stock with Brown, Shipley & Co., whose certificates

issued for about $ ............ common and preferred stock, and a
plan of reorganization of the finances and control by the B. & O. rail
road was presented in October, 1891. V. 53, p. 569. There was a con
test at the election Oct. 15. See V. 53, pp. 570, 608.

general mortgage of 1883 $12,142,000 is reserved to exchange 
iS5.0i V ,0nds as mature. Cyrus C. Hines, of Indiana, and Union Trast Company, of New York, are mortgage trustees.
« i y 1’ 8eP̂ - 30,1891 (3 months), gross earnings were
61882’634’ again8t $1-123>900 1890 ; net, $386,396, against $396,-

Fiscal year ends June 30. Report for 1890-91 in V. 53, p. 519. 
INCOME ACCOUNT

1887-88.
$Gross earnings..... 3,977,559

Net earnings,.........  1,244,142
Disbursements—

Interest on debt___ 1,042,530
Sinking fund............ 61,000
Miscellaneous........  29,931

1888-89.
$

3,955,165
1,019,804
1,047,671

65,000
80,377

1889-90.
$4,214,747

1,302,274
1,054,245

69,000
96,600

1,219,845
sur.82,429

1890-91.
$

4,108,974
1,172,412
1,066,892

73,000
70,162

announced that thereafter dividends would be paid quarterly on the 
first days of December. March, June and September.

In the 3 months ending Sept. 30,1891, gross earnings were $2,454,- 
739, against $2,464,406 in 1890; net, $949,273, against $880,745.

Year ends June 30. Report for 1890-91 was in V. 53, p. 323. Years prior to 1889-90 below end September 30.
INCOME ACCOUNT.
1887-88. 1888-89.

Receipts— $ $
Gross earnings ................  6,322,628 7,726,312
Net earnings.................... 1,684,961 1,995,036
Other receipts..................  94,090

1889-90. 1890-91'
8,020,295
2,059,855

135,723
8,376,452'
1,906,177

239,054
Total income.............  1,779,051

Disbursements— $
Rentals pa id .................... 265,559
Interest.............................  636,368
Dividends (7 per cent). . . .  802,763
Improvement account___ 74,361

132,766
2,127,802 2,195,578 2,145,231

560,995
672,133
830,655

64,019

584,605
658,675
844,683
107,615

563,373
696,213
872,690

12,955

1,210,052
def.37,639

„  , Total.................. 1,133,461 1,193,048
---- def.173,244 uoi.ov,dj;)

456’ 5 3 6 ’ 681’ 715> 7865 V. 52, p. 832; V. 53, p. 126 187, 289, 324, 519, 569, 608, 640,754.) P
O b lo  j a i  v e r .—Line of Road.—Wheeling, W. Va., via Parkersburg, 

Í2 „Hantlligdoa» W. Va., 215 miles, of which 208 miles are owned, 
lhe other 7 miles (Benwood to Wheeling and Guyandotte to Hunting- 
ton) being operated under trackage agreement.

The Ravenswood Spencer & GlenviUe is building a line in the interest of 
tmsoompanyfrom Ravenswood, W. Va., to a connection with the West 
® P i t t s b u r g  Railway at Glenville, and its 1st mortgage bonds for 

guaranteed principal and interest. The stock authorized is 
$6,000,000—outstanding $5,915,400; par, $100; car trusts, $143,896.

j^anuar5r J-• ̂ 30, 1891 (9 months), gross earnings were 
$u07,319, against $504,595 in 1890; net, $201,210, against $232,124

in 1890 gross earnings, $680,972; net, $315,013; interest, $221,400;
$38,52°; surplus, $55,093. In 1889 gross, $589,770; net, 

$289,471 jsurplus over interest and taxes, $51,476. George W. Thomn- 
r ,P ^ i® n t ,  Parkersburg, W. Va. (V. 50, p. 769; V. 51, p. 416, 680 ;

O h io  S ou th ern .—Own Springfield, O., to Wellston, 118 miles, and 
o ^ n̂ 8’ 22 Stock authorized, $5,500,000; outstanding, $3,-840,000—par $100. General mortgage of 1889 is to the Central Trust 
Company) as trustee. From Jan. 1 to Aug. 31,1891 (8 months), gross 
warnings on 140 miles were $365,733, against $339,856 in 1890. In 
4899 gross earnmgs were $554,390; net, $261,881; interest, $226,800; 
surplus, $35,081. Gross earnings in 1889, $525,657; net, $217.821 • 
interest $142,800; surplus, $75,021. Alfred Sully, President, 80 Broad
way, New York City. (V. 50, p. 72; V. 52, p. 832.)

O h io  V aH ey.—Completed from Evansville, Ky., to Princeton on the 
Chesapeake Ohio & Southwestern, 99 miles; branches, 9 miles; total 108 
™ tes- 1891 this company’s stock was purchased by the Chesapeake 
Ohio & Southwestern, which guarantees the bonds by endorsement 
Se« ^ or t of guaranty in application to N. Y. Stock Exchange, V. 52 
p. 9.4. It is expected that the Ohio V alley will be pushed further south 
at once. Of the old fives due in 1926 only $100,000 are outstanding
The stock is $2,163,000; par, $100.

earnings were $270,404; net, $91,217 (against 
$65,455 in 1889-90); fixed charges, $75,155; other income, $5,614; bal- 
25°®’ against $33,938 in 1889-90. (V. 5 i;p . 607; V.52, p. 321, 718, 974; V. 53, p. 602, 641.) ■
i ^ l d 1C ol?.n y  (M a ss.)—Owns from Boston to Provincetown, Mass., 
JM9, mrlles ’ ii e!  Ji9, Kingston, Plymouth, Somerset Junction, New Bedford, Lowell and Fitchburg, Mass., and to Newport, R. I., 249 miles, and 
uuuierou8 branches 113 miles in all; total owned, 482 miles; leases—Bos- 
ton Providence Railroad, Boston to Providence,44 miles, and branches 
29 “ ules; other lines, 30 miles; total owned and leased, 576 miles, 
in  1888 a lea.se of Boston & Providence Road was made for 99 years. 
An increase of stock from $12,000,000 to $15,000,000 was authorized by 
stockholders in November, 1889, to pay for new connections, etc. Bills 
payable July 1,1891, $1,562,561. A terminal company in which the 
Old Colony has a one-half interest will issue bonds for about $3,000,- 
000. See under N. Y. Providence & Boston.

Dividends since 1876—In 1877 and 1878, 6 per cent; in 1879 nil- in- 
1880 and 1881, 6 ; in 1882, 6*2 ; from 1883 to July, 1891, both in
clusive, at the rate of 7 per cent yearly. In September, 1891, it was

Total disbursements . ..  1,779,051 2,127,802 2,195,578 2,145,231 
—(V. 50, p. 207, 622; V. 51, p. 172, 344, 382, 458, 646, 681; V. 52, p. 
239, 718; V. 53,,p. 187, 288, 323, 674.)

Omaha & St. Louis.—Owns road from Council Bluffs, la., to Pat- 
tonsburg, Mo., 144 miles. This company was formed in 1887 as suc
cessor to the Omaha Division of the St. Louis Kansas City & Northern 
(Wabash), sold in foreclosure. Preferred 6 per cent stock, non-cumula- 
tive, $2,220,500; common stock, $2,313,000 deposited in trust till June 
1,1893; par, both, $100. Five coupons, including the coupon due Jan
uary 1,1891, were funded into 5 per cent bonds, due 1937, but redeem
able at option of company, the new bonds being secured by the cou
pons deposited in trust. (See V. 52, p. 81, 391.) See abstract of first 
mortgage. V. 45, p. 213; full statement in V. 44, p. 812.

From July 1,1890, to May 31,1891 (11 months), gross earnings were 
$478,209, against $564,317 in 1889-90. In fiscal year 1889-90 gross 
were $615,775; net, $129,686; interest on first mortgage, $108,680. 
—(V. 50, p. 275, 452, 622, 875; V. 51, p. 7 8 6 ; V. 52, p. 81, 391.)

O range B e lt .—From Sanford, Fla., to St. Petersburg, 153 miles. 
The bonds are 5-20s, and may be redeemed after January, 1892. 
They are guaranteed by the Orange Belt Investment Company. The 
January, 1889, coupon was purchased by H. O. Armour & Co., New 
York. Company reorganized April, 1889. E. T. Stotesbury, Philadel
phia, President. (V. 46, p. 245.)

O range—K e y s v llle .—Was under construction from Gordonsville 
(Junction Chesapeake & Ohio and Richmond & Danville) in Orange 
County, Va., to Keysville, Va., on the Richmond & Danville, about 95 
miles. Road is in the hands of the court and a motion for a receiver 
was refused in June, 1891. It is expected that in October, 1891, a sale 
of the road will be ordered, and construction soon thereafter resumed 
The suit, it is said, has been a fight for control. Trustee of mortgage is 
Farmers’ Loan & Trust Company of New York. Stock authorized: com
mon $1,000,000 ; preferred $700,000; guaranteed preferred, $300,000.
, ° r®??n *  California.—From Portland, Ore., to California State 
line, 365 miles; Albany Junction to Lebanon, 12 miles; West Side Divi
sion. Portland to Corvallis, 97 miles; Woodburn to Coburg, Ore 80 miles. 
Total, 555 miles. Of the old sixes due July 1,1921, $82,000 are vet 
out. The land grant was about 4,000,000 acres, part of which is covered 
by the mortgage, proceeds of land sales going to redeem bonds drawn 
at par, unless purchasable lower. Trustee of mortgage, Union Trust 
Company, New York. In 1890 net land sales subject to mortgage were 
20,495 acres for $101,078; cash receipts, $33,711. In September, 1891 
it was reported that the company would acquire the Portland & Willa^ 
mette Valley and Oregonian roads and would build extensions. 

Reorganized in 1887 per plan in C h b o n ic l e , V . 44, p. 118, 370. The 
road is leased to the Southern Pacific Company for 40 years from Janu- 
ary 1,1887, the lessee guaranteeing interest on the bonds, and the lessor 
receiving any net profit and being charged with any deficit after pay
ment of charges and betterments. The Pacific Improvement Company 
owns the bulk of its $19,000,000 stock, $12,000,000 of which is 7 per
cent preferred. In 1890 gross earnings on 474 miles were $1,927,339: 
net, $496,830 (against $806,804 in 1889); total net income, including 
interest received, $595,760; fixed charges, $855,190; deficit for year 
$259,439, against surplus of $142,187 in 1889, the loss in 1890 being 
due to exceptional causes, storms, etc.—(V . 48, p. 828; V . 51, p. 910.)

O regon  P a c if ic .—Projected from Yaquina, on Yaquina Bay, Ore., 
to eastern boundary of the State, about 600 miles, of which 136 miles to 
near summit of Cascade Mountains, are completed and in operation; ’30 
miles more are finished, and 40 miles are ready for the rails. Over 950,- 
000 acres of land subject to prior lien of $ (?) are covered by the mort
gage. The Farmers’ Loan & Trust Company of New Ydrk is trustee un
der the mortgage. See abstract oi same in V. 49, p. 240. Stock is $30 - 
000 per mile. Default was made on coupons due October 1,1890 anil 
Mr. T. E. Hogg, the President, was appointed receiver. See V. 5’l  p 
609. Receiver’s certificates for $550,000 have been authorized. There 
was some action taken by bondholders opposed to the management 
See V. 53, p. 59,570. In addition to about $10,000,000 bonds that 
were sold some $5,000,000 have been pledged to secure a debt o f 
about $3,000,000. The road is to be sold on Offo»
45 William Street, New York. (V. 51, p. 458, 609; V. 53! p.‘ 59 570 )
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________ RAILROADS.______________I ]y£i2es j Date

^ ™ 1“ ‘‘r Ä S S te'“ " “ Ä | A ^ .
$100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &c

10regon Railway <6 Navigation-jStock...... - - . . . . .
1st mort. bonds, gold, sink. fd. (drawn at 100)
Consol, mortgage, gold, $25,000 per mile........ c&r
Collateral trust, gold, redeemable a t105 ----- c 

'Oregon Short Line & U. Nor.—Or. Short. L. 1st M., 
Utah So. mort., S. Lake to Juab (for $l,9o0,000) 
Utab South. Extension., 1st M., Juab to Frisco, c 
Utah & Northern 1st mort., $12,000 per mile, .c 

Consol. M.,guar.. $15,000 p. m.,s. f.not dr n,g.c 
Equipment bonds ($36,000 payable yearly). - - - 

Idaho Central 1st mort. Nampa to Boise City ..c  
Consol. M. (1st on 201 miles) gold, red. at 105. .c 
Collateral trust, gold (redeemable at 105) guar.c

Oregon <& Washington Ter.—1st mortgage...............
Oswego dk Rome— 1st mortgage, guar. -------- - - - - • --

2d mortgage, gold, guaranteed by R. W. & O... c 
Oswego & Syracuse—Stock, 9 p. c. guar., D. L. & W. 

Consol, mortgage (guar. D. L.Construction M., guar. ppn. & mt.(for$l,000,000) 
Owensboro <£ Nashville—1st mortgage, Spld- - -- *» 
Pacific Short Line—-Nebraska West. 1st mortgage 
Paducah Tenn. <6 Ala.—1stM., $20,000perm.,
Panama—Stock.......... - - - ..................................

General mortgage? s t e r l i n g . - -An 
Sinking fund subsidy mort. .gold, drawnat 100 c 

Paterson A H u d .S tk .,8  P-c.pe^.rent.N.Y.L.E.&W 
Pecos Valley—1st mort., gold, $12,000 per mile..c 
Pennsylvania—Stock....................................................

Consol. M. for $100,000,000, s. fund, not drawn., 
do do (same lien as consol. 6s) gold. . . . . . . . . .

Bonds (P. W. & B. stock as collat.) s. f., not dr n.r

INTEREST OR DIVIDENDS.
Si?>e’„or I Amount Rate Der Par I outstanding R (i„nF

610
105
138
462
466

Ï9
1,421

*56
28
28
35

'35
88

130
'*48

48
48
15
90

455 
£ 455 
* 571

1879
1885 
1889 
1882 
1879 
1879 
1878
1886 
1887 
1887 
1889 
1889
1865
1891
1876
1883
1881
1889
1890
1867
1880
1890
1867 
(1873 
( 1879 
1881

1,000
1,000

50
1,000
1,000
1,000
1,000
1,000

100
£200

$1,000
50

1,000
50

1,000
1,000
1,000
1,000

$24,000.000
5.129.000

11.871.000
3.550.000

14.931.000
1.526.000
1.950.000
4.995.000
1.865.000

213.000
140.000

11.232.000 
13,000,000

1.142.000
350.000
400.000 

1,320,400
438.000
668.000

2,000,000
2.600.000
1.320.000 
7,000,000
2.989.000
2.404.000 

630,000
1.080.000 

123,082,050
19,997,820 
27,480,020

4.998.000
7.915.000

Cent.
1^  
6 !
5 I
51
6 : 
7 
7 
7 
5
5
6 
5

7
5 g-4*2
7
5
6 g- 
5
5 g. 
2
7 g.
6 g.
4
5 g.
3
6 
6
5 g-4

When
Payable

Where Payable, and by 
Whom.

Ronds—Princi' 
pal, When Due*
I Stocks—Last 

Dividend.

Q.—J. Boston,Office,Equit.Bld 
J. & J. N.Y., Un.Tr. Co. & Bost’n 
J. & D. do do
M. & S. do doF: & A. N.Y.,Un.Tr.Co.&Bost’n 
J. & J. do do
J. & J. do do
J. & J. do do
J. & J. do do
A. & O. do do
J. & J. do do
A. & O do do
M. & Si do do
J & J N. Y., Farm. L. & Tr. Co. 
M. & N N. Y., Gr. Cent. Depot. 
F. & A' do do
F & A' N. Y., Del. L. & W . RR. 
M. & S'. do do
M  & N N. Y., Farm. L. & Tr. Co. 
M. & N‘ New York.
J. & J' In default,
j  & J. N. Y., Central Trust Co.
I Var. N. Y., Of., 15 Broad St. 
A. & 0,'N.Y., 15 Br’d St.& Lond. 
¡M. & N. N. Y., Of., 15 Broad St.
I j .  & J. New York.
A. & O. N.Y., Mercantile Tr. Co. 
M. & N. Philadelphia, Office. 
Various Phila. Office & London. 
Various Phila. Office & London. 
Various Philadelphia, Office. 
J. & J. Phila.,Pa. Co.forIns.&c.

Oct. 1, 1891 
July 1, 1909 
June 1, 1925 
Sept. 1, 1919 
Feb. 1, 1922 
July 1, 1909 
July 1, 1909 
July 1, 1908 
July 1, 1926 
Apr.l, yearly. 
Jan. 1, 1917 
Apr. 1, 1919 
Sept. 1, 1919
May 1, 1915 
May 1, 1915 
Aug., 1891 

1907
May, 1923 

Nov. 1, 1931 
July 1, 1929 
July 1, 1920 
Mch. 27,1891 
Oct. 1, 1897 
Nov. 1, 1910 
July 2, 1891 
Oct. 1, 1920 
Nov. 28,1891 
July 1, 1910 
June 15,1905 
Dec. 1, 1919 
July 1, 1921

S S i s ^ d K E d , 1f o  » i L
1Teased for 99̂  years from January 1,1887, to the Oregon Short Line & 
Utah Northern RR., rental being 6 per cent per annum on stock and im 
terest on its bonds. This lease (see abstract V. 45, p. 539) is guaranre 
^  the S n  Pacific. In 1889 the Oregon Short Lme Co. purchased a
m^i\idends sin^e 1*876—In 1879, 2 per cent; in 1880, 8 and 10 80£ip;
In 1881 and 1882, 8; in 1883, 10; in 1884, 6 ^ ; in 1885, 4 V ; m 1886,
7 ; in l887 and 1888, 6 ; inl889, 7 (1 tot being extra out of assets),
in 1890, 6; in 1891, January, IV ; April, ^ n n n ^ v e a r  plus The first morgage has a sinking fund of $b0,000 per year, pi s
interest on bonds canceled (making $96,880 m a l l o  W anuarv 1 
buy bonds at or below 110, or else draw them P ^ f^ J ^ tru s te e  bonds so paid being canceled. The Farmers’ Loan & Trust Co. is trustee 
•of the 1st and the consolidated mortgages.*  The collateral trust issued in 1890 (trustee American Loan & Trust 
Company of Boston) provides for the issue of $25,000,000 bonas. ine 
•entire issue (but not less) may be redeemed on
105 and interest. See abstract of mortgage and of the mortnaBes se 

w w  W s t p ”  montM  gross

rental received $2,414,960; loss to lessee after deducting c*‘®AAa 
adding loss on water lines ($17,570), e tc .,$744,422. i£ l|xnenses *4 954 711: net, $908,336; rental received $2,556,593, other expenses 
met by’lessee (loss on water lines $70,517, interest on Northern Pacific 
Terminal bonds $55,415, etc.) $140,933; loss to lessee, $1,789,190.-(V. 
60 p. 70, 706, 771, 910; V. 51, p. 243.)

O regon  S h ort L in e  & U tali N orth ern .—Owns road, from 
Granger, Wyoming, to Huntington, Oregon, 542 miles; branch Slio 
«hone to Ketchum, Idaho, 70 miles; Ogden to McCammon, Idaho, 110 
inih's* Pocatello to Silver Bow, Montana, 256 miles; Lehi Junction to 
S i c ,  Utah, 54 milesTogden,’ Utah, to Frisco, 275 miles; sundry 
branches 114 miles (of winch 40 miles narrow gauge), total, 1,421 
S e s  Also ita^ s and controls the Ore. R. &This company was formed in 1889 by a consolidation of the O » 
Short Line the Utah Northern and other lines. It is controlled by toe 
Union Pacifio Railway Co, which operates it under a traffic agreement,
^Orescm Rail way* ¿fc Nartlltton stock for .$13,940,700 is owned, $12 - 
«<x£o§0 being deposited as security for the .trust ^«ods of

There is a sinking fund for this issue, hut not less 
whole amount can be called for payment, a^4 that only at lOS.^The
Union Pacific guarantees both of^them in itstrust bonds, and on January 1, i ^ l ,  held $4,631,000 of toem m  t 
treasury, together with $1,811,000 consolidated 5s. Trustee is Amen 
can Loan & Trust Co. of Boston. See mortgage abstract, V. 51, p. 243 
C The consolidated mortgage due 1919 (trustee, American Loan & Trus 
Company) is a first lien on 201 miles and a second on 1,220 miles. Suf 

bonds are reserved to retire prior bonds when due, and the total 
o n th e aroad to operation is not to exceed including prior hens 

$25 000 per mile. Bonds may be issued for extensions at $25,000 per 
mile (unless a majority of the bondholders object) and additional amounts 
tor t S i i a l s  and second track, but not exceeding m the aggregate> $35r 

ner mile of double track. The issue is redeemable (but only as a 
wholef onany coupon day at 105 and interest. There will be a sinking 

w h e n  earnings suffice, but for this no bonds can be drawn. Pro- 
^ALon  ̂was6madteSfor exchanging the securities of the original com- 
•nanies for consols, so that the consolidated mortgage is gradually be 
lom to g a first lien. The Union Pacific guarantees interest on this issut 
under a traffic agreement. See abstract of mortgage V. 51, p. 24-,.

Stock authorized $27,000,000 (par, $100) | i4 ’999’903o f  which the Union Pacifie on January 1,1891, owned $14,999,yuu

O regon  & W a s h in g t o n  T e r r ito r y .—Operates from Pendleton, 
Oregon to Dayton, Wasiiington, 127 miles, and branches, 40 miles.

Tn March 1891 Mr. C. B. Wright, of Philadelphia, a director of toe 
Northern Pacific Railroad, purchased all its stock and bonds. See V. 
52, p 391 PresidentTG W. Hunt, Walla Walla, Washington.

Osw c v a  it  R o m e .—Owns from Richland, N. Y., to Oswego, N. Y., 
29 miles* Leased in perpetuity to the Rome Watertown & Ogdensbuxg 
S S ,  andaoperated bPy the W  York Cental; 
est on the first and second mortgage bonds,with toe guaranty of the B»me Watertown & Ogdensburg. Stook is 
common, $225,000; preferred, $75,000; par, $100.

Osw e«-o & S yracuse .—Owns from Oswego, N. Y., to Syracuse, N. Y 35*miies. Leased in i868 during length of charter and renewal 
thereof to the Delaware Lackawanna & Western Railroad Company for 
S^per cent per year on $1,320,400 stock and interest on bonds.

o w e m ih o r o  & N a sh v ille .—Owns from Owensboro, Ky., to Adair- 
viUe, Ky., 84 miles; M u d  River Branch, 4ville & Nashville Railroad, which owns $1,014,000 of the $1,100,0x0 
Itock (par $100) and $1,200,000 of the first mortgage bonds-all these 
bonds and most of the^ stock beingpledgedunder 
1889-90 surplus over fixed charges $42,136, agamst $01,11» in 1000 o

•See N e b r a s k a  O ’N e i l l  &  W e s t e r n .P a c ific  S h ort U ine.-
P a d u c a h  T en n essee  & A l a b a m a . — In operatton from ^ d u cah ,

Kv to Paris 65 miles, and to be built to Sheffield, Ala., 100 mixes au 
I t t o ia lf  24 miles to Hollow Rock, Tenn P/ing under construction 
The mortgage (Central Trust Co., trustee) is for $ l,680,000. Stock au 
thorized, $5,000,000 ($20,000 per mile); outstandmg, $1,3^0,000, par 
$100.

P a n a m a .—Owns from Colon to Panama, 48 miles. Opened through 
Tnnuarv 28 1855. The subsidy bonds are secured by a pledge of toe 
sum of 1225,000 annual subsidy payable to the U. S. of Colombia by the 
company. Of the bonds given above as outstanding $249,000 of the 78and $411.000 of the 6s are held hy the sinking fund of the 7s of 1867.
Tr» tittia i most of the stock was sold to parties interested m the D©
S / a e P  M I L T & 'a f c o ’  T ie  repot, tor

March 27 ,8*SB Dec. 16, IV , m 1891, March 27, 2. (V. 50, p. 4SZ • v. 
52, p. 5 6 9 ; V. 53, p. 324.)

Patprann  & H u dson .—Owns from Weehawken, N. J.̂  to Paterson, 
N J 13 miles. The road was leased in perpetuity m *®52 at a rental 
of $48 400 per year, and is. operated by the New York Lake Erie & 
Western as part of its main line.

p . „ n t  V a liev  —Projected from Pecos City, Texas, on the Texas &

Ynrkl is for $5,000,000. Stock authorized, $5,000,000, outstanamg, 
$1,105,000; par $100. (V. 51, p. 458.)

tem embraces ah or

follows: Pennsylvania Division and branches, 1,440, Philadeipnm ®
Erie Division, o io ; unneu ^ „  4.Q4total operated, New York to tortsburg^wRh brfa^ e|;ê i vallia RaU. 

O r g a n iz a t io n . Leases, . Harrisburg Portsmouth Mount Joy
a r S V o V l o n n i n g p a r t  of tn .

in c o m e  a c c o u n t . 1889.
1,397

1890.
1,464.

$6.512,345 7,488,031
2,628,665 2,334,047

884,165449,452
t 4 3,078,117 3,218,212

Disbursements— 1,834,879 2,577,412
15,423 201,110

Loss on leased lines (Ore. Ry & Nav. system) 736,206
201,811

1,789,190
47,182

2,788,319 4,614,894
sur.289,798 def.1,396,682

— 'V. 51, p. 84,172 242,243 ; V. 52, p. 679, 902.)

^Stock and1 HMiDS^^he^ PeM^ylvania Railroad stock has beento- 
crllsedfrom  Hme to time, chiefly by the sale of stock at par to stock-

noiuer» iUl HUiauv vmvnpu . TT gA VX QQf, . ___

X c k t o T a r S Äoutstonding in the table above. See C h r o n ic l e , y. 50, p. 622 80L 
° Dividendi since 1879-!n_1880,6 and l g «  m l881&|.

1 WSUUU OjAALt. AO ------QA1See Ch r o n ic l e , Y. 50, p; 622, 801.

No^ *2 ™ in 1891^May,53,Pe V e f L s h a ory non-interest hearing scrip,
S n v e ^ b le V to  stock till August 1,1891; Nov., 3 per cent.
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Subscribers w ill eonfer a great favor by giving im m ediate notice o f any error discovered in  tbese Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bond*—Princi
pal, When Due. 

Stocks—Last 
Dividend.For explanation of column headings, &e., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
Pennsylvania— ( Concluded).—

$1,000,000 Phila. , Pa.Co.f or Ins. «fee. Jan. 1, 1901Navy Yard mort. (extended 20 years in 1881).. .r 1876 $5,000 5 J. & J.
Collateral trust loan, gold (s. f. ^  p. c.) not dr’n.c* 1883 1,000 9,900,000 4*2g. J. & D. Phila.,Pro vid’tL.«SsT. Co. June 1, 1913
Penn. Car Trust (in senes payable i io yearly)___
Eauip.Tr. (ser.“ A” to “ H.” payable one-tenth y’rly;

1881-4 1,000 1,750,000 5 Quar’ly. do do 1891 to 1894
1886-9 1,000 6,200,000 4 Q .-F . Phila., S. Dep. «Ss Ins. Co. 1891 to 1899

Equip. Tr. gold loan (s. f. 5 p.o.) not drawn....... c*
Del. Ave. Market Co. 1st mortgage.......................r

1889 1,000 2,932,000 4 g. M. & S. Phila., Gir’d Life «fee. Co. Sept. 1, 1914
1889 5,000

50
3,000,000

20,000,000 43io4
M. <fe S. Phila., 233 So. 4th St. 

Pittsburg, Co.’s Office. 
Phila., Tr. S. D. «Ss I. Co.

Mar. 1,1909 
For 1883

Bonds, sec. by P. Pt. W. & C. stock (s. f.dr’n at 105.r 1877 1,000 1,543,000 6 Q .-J . July 5, 1907
Bonds, g., sec. by pl’ge & guar. (s. f. not dr’n)c*&r 1881 1,000 19,467,000 4*2g. J. & J. N. Y., Nat’l City Bank. July 1, 1921

Pennsylvania & Northwestern—Stock........................ 63 50 2,000,000
180,500

2is J. & J. Phila., Guar. Trust Co. July 2, 1891
Bell’s Gap 1st mortgage, Bells Mills to Lloyds.c* 

Extension 1 st mortgage..................................... c*
8 1873 500 7 J. «Ss J. Phila., 105 S. Fourth St. 

do do
July 1, 1893

26 1875 1,000 88,000 6 F. & A. Aug. 1, 1905
Consol, m'ort. (for $550,000) s. fund not dr’n.c* 26 1883 500 &c. 158,500 6 A. «Ss O. Phila., Guar. Trust Co. Apr. 1, 1913

Clearfield & Jefferson 1st mortgage....................c* 37 1886 500 &e. 1,000,000 6 J. & J. do do Jan. 1, 1927
Penn. & N. W. gen. mortgage for $1,660,000....... 63 1890 1,000 233,000 5 J. «Ss J. do do Jan. 1, 1930

Pennsylvania Poughkeepsie <£ Boston—1st M., g. .c* 73 1889 1,000 1,500,000 6 g. J. «Ss J. July,’90, coup, last paid Jan. 1, 1939
2d niortgage for $500,000, gold.............................. 73 1890 1,000 250,000 6 g. J. & J. do do Jan. 1, 1910

Pensacola <t Atlantic— F. «Ss A. N. Y., 23 Nassau Street.1st M., gold (s. f. dr’n at 110), guar, by L. & N. .c* 160 1881 1,000 3,000,000 6 g. Aug. 1, 1921
2d mortgage (2d on lands)....................................c* 160 1888 1.000 360,000 6 F. & A. do do Feb. 1, 1928
Land grant bonds........................... .......................... 1884 1,000 925,000 6 A. & O. do do Apr. 1, 1894

Peoria & Bureau Val—Stk., 8 p. o. rent’l C. R.I.&P. 47 100
100

1.500.000
8.400.000
1.287.000

4 F. & A. N.Y. ,Ch.R.I. & Pac. RR. Aug., 1891

1st mort., gold (Peoria Div., Pekin to Mattoon) c* 110 1880 1,000 6 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1920
1st m. (Evansv.Div., Mattoon to Evansville,) g.c* 135 1880 1,000 1.470.000

2.088.000 6 g- M. & S. do do Sept. 1, 1920
Second mortgage, g o ld .........................................c* 238 1886 1,000 5 g. M. & N. do do Nov. 1, 1926

Peoria <£■ Eastern—Ind. Bl. & W. 1st mort., pref..c<fcr 202 1879 100 &c. 1,000,000 7 J. «Ss J. N. Y., Drexel, M. «Ss Co. Jan. 1, 1900
Ohio Indiana & Western 1st mort., pref., gold.. .c* 342 1888 500 &c. 500,000 5 g. Q.—J. do do Apr. 1, 1938
Consol, mort. for $10,000,000, interest guar... .  c* 
2d consol, mortgage,income, non-cumulative. ..c  

Peoria dk Pekin Union—1st mortgage, gold............c
202 1890 1,000 8,103,000 4 A. «Ss O. do do Apr. 1, 1940
202 1890 1,000 4,000,000 4 April 1 N. Y., when earned. Apr. 1, 1990

20 1881 1,000 1,495,000 6 g. Q .-F . N. Y., Central Trust Co. Feb. 1, 1921
2d niortgage, gold (issued for incomes)...............c 20 1881 1,000 1,499,000 41eg. M. «Ss N. do do Feb. 1, 1921

1883. 56*8@64% ; in 1884, 4914®61 ; in 1885,45%®561s ; in 1886, 513s 
in 1887, S S ^ ^ O  ; in 1888, 5234@565g; in 1889, 50!4<»56; in 

1890, 4738®563̂ ; in 1891, to Nov. 20 inclusive, 4958@56.
This company owns $10,890,950 stock of the Philadelphia Wilmington 

& Baltimore Railroad, and. the four percent bonds of 1921 are purohásed 
early, if obtainable at not over par, with the surplus proceeds of Phila- 
elphia Wilmington & Baltimore dividends.
Interest on general mortgage 6s of 1867 is payable on coupon bonds 

January 1 and July 1; on registered bonds, April 1 and October 1. In
terest on consolidated 6s of 1873 is payable on coupon dollar bonds 
on June 15 and December 15 ; on coupon sterling bonds, January 1 and 
July 1; on registered bonds quarterly, March "15, &c. Interest on 
consolidated 5s of 1879 is payable on coupon bonds March 1 and Sep
tember 1 ; on registered bonds, quarterly, March 1, &o.

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000.

The equipment trust bonds of 1889 have a sinking fund of 5 per cent 
yearly, and if bonds cannot be bought at par the sum is to be mvested 
fn new equipment to be subject to the trust.

O p e r a t io n s , F in a n c e s , & c .—The total cost to the Pennsylvania Rail
road Company of the stocks and bonds of other companies held in its 
treasury was, up to January 1,1891, $113,183,734 (par value of the 
same, $150,993,328), most of which is represented on the other side of 
the balance sheet by issues of Pennsylvania Railroad stock and bonds 
and other debit items.

Its guaranteed securities are bought up by the Pennsylvania Railroad 
Company with 1 per cent of the net income yearly, and $7,125,050 so 

urcnased were held on January 1,1891. The sinking fund for consols 
anuary 1, 1891, held—Consols, $1,771,980; real estate mortgages, 

$2,093,900 ; cash, $29,813.
From January 1 to Sept. 30, 1891 (9 months), gross earnings on 

lines east of Pittsburg and Erie were $49,527,125, against $49,044,171 
in 1890; net, $15,481,053, against $14,851,111 in 1890. For same 
periods on lines west of Pittsburg and Erie gross earnings in 1891 
showed a decrease of $1,294,121 compared with 1890 and thè net earn
ings an increase of $279,516. See Y. 53, p. 267.

The report for 1890 was in the Ch r o n i c l e , Y. 52, p. 371, 389, 392. A 
summary of the total business of 1889, compared with previous years, 
Is shown in the following :

EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE.

The whole number of miles operated or controlled by this company is 
3,496. The income account has shown the following results after pay
ment of all charges: deficit in 1884 of $710,220; deficit in 1885 of 
$1,094,671; deficit in 1886 of $200,674; in 1887, net profit, $675,516; 
in 1888, loss, $74,891; in 1889, net profit, $727,802; in 1890, net 
profit, $1,081,960. (V. 50, p. 590; Y. 53, p. 21.)

Pennsylvania & Northwestern.—Owns Bellwood, Pa., to 
Irvona, Pa., 26 miles, and Irvona to Horatio, Pa., 37 miles; total, 63 
miles. A consolidation January 1, 1890, of the Bells Gap and Clear
field <Ss Jefferson roads. Dividends have been—in 1890,5 per cent; in 18rfl 
Jan. 2, 2 *3 ; July, 2^. Of the $1,660,000 general mortgage bonds au
thorized, sufficient are held to retire the prior issues, when due. Fitfe 
per cent car trusts due 1891 to 1900, $423,000, due $50,000 yearly on 
March 1. In April, 1891, it was voted to increase the stock from $1,- 
660,000 to $2,000,000, for double tracking, &c.

Gross earnings in 1890, $809,042; net, $250,388; surplus over 
interest, $144,320. E. J. Berwind, Pres’t, Philadelphia.—(V. 50, p. 37 )

Pennsylvania Poughkeepsie & B oston.—Owns from Slating- 
ton, Pa., to New Jersey and New York State line, about 73 miles. Con
nects with lines running to the Poughkeepsie Bridge. Completed in 
November, 1889. Trustee of 1st mortgage of 1889 is the Holland Trust 
Co. Interest was defaulted January 1, 1891. and in February, H. H. 
Kingston, of Philadelphia, was made receiver. Receiver’s certificates 
for $200,000 have been issued to pay off car trusts. Stock au thorized 
$2,000,000; outstanding, $1,750,000; par, $50. Floating debt Jan. 1, 
1891, $1,283,375. In 1890-91 gross earnings were $147,989; deficit 
under operating expenses, $36,804. President, W. W. GibDs, 411 
Walnut Street, Philadelphia. (V. 50, p. 353, 423; V. 51, p. 609; V. 52, 
p. 351; V. 53, p. 641.)

Pensacola & Atlantic.—Pensacola, Fla., to River Junction, Fla., 
160 miles. Operated by Louisville & Nashville. Stock, $3,000,000 (par 
$100), $1,556,300 of which, and $1,000,000 first mortgage bonds, all 
the seconds and $925,000 land grant bonds were on June 30,1890, held 
by Louisville & Nashville, the first mortgage bonds and $1,550,000 
stock being pledged under its 10-40 mortgage; 11-10 per cent of first 
mortgage bonds may be drawn annually at 110. Land grant unsold 
June 30, 1890, 1,421,920 acres; sales in 1889-90, 33,054 acres for 
$33,395. In 1890-91 gross earnings were $366,998; net, $47,741; in
terest, $200,979; taxes, $36,754; deficit, $189,991.

1888. 1889. 1890.
Gross earnings....................$116,509,293 $122,917,337 $133,521,623
Operating expenses............ 80,737,336 83,811,128 92,003,365

Net earnings................  $35,771,957 $39,106,209 $41,518,258
The income account has been as follows, the “  net income ” given in 

the first line being the amount of income after deducting interest pay
ments.

INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY.

Net income Penn. RR. Div’n 
Net loss or gain on N. J. Div. 
Loss on Pitts. & Erie D iv...

Balance...........................
From this balance deduct—

Advances to Penn. Co........
Payments to trust fund.......
Consol, mortgage redeemed. 
AUegh.Val.RR.Co.—Deflc’y. 
Penn. Canal on acc’t of int. 
Am.SS.Co.--To meetint.guar 
Extraordinary expenses—

Balance to credit of income 
Dividends.............................

1888.
$9,979,299

—160,501
9,637

1889,
$10,870,351

+138,712
16,316

1890.
$11,030,401

+396,885
1,644

9,809,161
1,020,000

71,121
324,800
100,730

10,992,747 11,425,642

87,433
324,800
160,179
188,510
45,000

1,530,913

93,498
324,800
119,005

90,000
1,161,547 1,632,024
2,768,198
7,040,963

2,336,835
8,655,912

2,169,327
9,256,315

(5) 5,327,270 (5) 5,327,270(512)6,241,873
To credit of profit and loss. 
Bal.in set’m’t of claims, &o. 
Expenses of floods June,’89.

1,713,693 3,328,642 8,014,442
—93,272 +119,370 ........

............ —2,609,325 1,064,704
Balance...........................  1,620,421 838,687 1,949,738

Bal. profit and loss Dec. 31. 19,229,369 20,068,055 22,017,794
—(V. 51, p. 876; V. 52, p. 322, 371, 389, 392, 479, 498, 681; V. 53, p. 
107, 267, 713.)

Pennsylvania Com pany.—The Pennsylvania Company is a cor
poration chartered by the Pennsylvania Legislature, April 7,1870, dis
tinct from the Pennsylvania Railroad, and it operates all the leased 
lines west of Pittsburg. Its stock and $2,500,000 412 per cents are 
owned by the Pennsylvania Railroad Company. Besides the bonds 
given above as outstanding $1,657,000 of 6s and $533,000 of 4*28 are 
held in the sinking fund.

The 6 per cent bonds are secured by deposit of $4,000,000 of Pitts
burg Fort Wayne & Chicago special stock. The gold bonds of 1921 are 
secured by a deposit in trust of the leases of the Pittsburg Fort Wayne 
& Chicago and the Cleveland & Pittsburg railroads and are also guar
anteed by the Pennsylvania Railroad Company, the trustees of the 
mortgage being Wistar Morris, John P. Green and Henry D. Welsh.

Peoria & Bureau Valley.—Owns from Bureau Junction to Peo
ria, 111., 47 miles. The road was leased in perpetuity April 14,1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum.

Peoria Decatur & Evansville.—fSee Map Evansville <£ Terre 
Haute.)—Owns from Pekin to Evansville, 235 miles; branch, 6 miles; 
leases, Pekin, HI., to Peoria, 111., 10 miles; through Decatur, 3 miles; 
total, 254 miles. This road is a consolidation of the Pekin Lincoln & 
Decatur Railroad and the Decatur Mattoon & Southern and the Gray- 
ville & Mattoon. It is operated in harmony with the Evansville & Terre 
Haute. The 1st mortgage bondholders have the right to cast ten votes 
for each of their bonds at stockholders’ meetings. From July 1,1891, 
to Aug. 31,1891 (2 months), gross earnings on 254 miles were $152,- 
468, against $140,350 m 1890.

Report for year ending June 30,1891, in V. 53, p. 711. Gross earn
ings $833,467; net, $27,111; total fixed charges, $340,637; deficit, 
$13,526, against a deficit of $25,240 in 1889-90. (V. 51, p. 570, 679 ; 
V. 53, p. 711.)

Peoria & Eastern.—Owns from Pekin 111., to Indianapolis, Ind., 
202 miles, and has a lien of $5,000,000 on Springfield Division, In
dianapolis to Springfield, 140 miles. This road is operated by Cleveland 
Cincinnati Chicago & St. Louis.

The Ohio Indiana & Western was sold in foreclosure February 20, 
1890, and reorganized per plan in C h r o n i c l e , V . 49, p. 616. Its suc
cessor, the Peoria & Eastern, is leased till April 1,1940, to the Cleve
land Cincinnati Chicago & St. Louis, which guarantees the interest, but 
not the principal, of the first consols, and owns one-half the $10,000,000 
stock, par $100. If the Peoria & Eastern's earnings added to the net in
come (up to $200,000) over operating expenses of the Springfield Divi
sion of the Ohio Indiana & Western exceed the sums necessary to 
pay the Peoria & Eastern’s fixed charges and to reimburse the Big Four 
for all advances up to that time, the surplus is to go to the second con
solidated incomes, and then if a surplus remains this is to go to the 
Peoria & Eastern itself. The consolidated mortgage of 1890 covers, be
sides the road owned, the $5,000,000 purchase money lien on the Spring- 
field Division. See abstracts of the consolidated mortgage and of the 
consolidated income mortgage in V. 51, p. 246, and of Ohio Indiana & 
Western mortgage, Y. 47, p. 201. From July 1 to Sept. 30,1891 (3 
months), gross earnings were$506,255, against $372,746 in 1890; net 
$151,382, against $69,111. In year ending June 30,1891, $1,518,679; 
net, 242,816; interest, $420,850; rentals and other fixed charges 
$43,007; deficit, $221,042. (V. 51, p. 246; V 53, p 324  )

Peoria & Pekin U nion.—Owns from Pekin to Peoria, 10 miles on 
each side of Illinois River; total operated 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken hy the different Peoria RR. 
companies, and they pay a rental for the use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Dividends 
in 1891, July, 2 per cent. See V. 53, p. 22. Receipts in 1889-90, 
$299,458; net, $22,920; rentals leased roads, $147,212; other income, 
$15,993; tota V *w enue, $ 1 8 6 . 1 -  T~- lid interest on bonds. *1 S'7 i 
—(V. 53, p. 25 )
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1 0 6 INVESTORS’ SUPPLEMENT. [V o l . LIU.

Subscribers w ill confer a great favor by giving Immediate notice o f any error discovered In these Tables.
RAILROADS. 1

For explanation of column headings, &c., see notes| 
on first page of tables.

I IMiles Date Size, or 
of j of I Par ! 

Road. ¡Bonds! Value. |

9wkiomen—IstM., ser. I (1st Pn) gu. by P.&R.,g.e* 
1st M., ser. 2 (2d l’n) g., guar, by P. & R. (end.) .e*

tPetersburg—Stock..... . .......................................... .
Guar. pref. stock, 3 per cent, lien prior to mortg. 
1st mort. (payable $25,000, due yearly Jan. l)c&r 
Mort. bonds, class A,$200,000 reserved for 1st M.
Mortgage bonds, class B ..........................................

Philadelphia <6 Baltimore Central—Stock................
Gen.M.(NewlstM.)for$2,500,000,$1,075,0004^8 

<Phüa. <ß Erie—Sunb. & E. 1st mort. (ext. in ’77) .c&r 
Gen. M., g.,guar.byPa.RR. ($5,263,000 g., 5s).c&r
General mortgage, gold, guar................................ r

sPhila. Germ. & Chestnut Hill—1st M., gu. by Pa. RR.r 
Phila. Germ. dbNorrist’n—St’k 12 p.c.rent.,P.&R.RR. 

'.Phila. Harrisburg & Pittsburg—1st M.for$2,000,000
¡Philadelphia <6 Heading—Stock.............................

1st mortgage, $ and &............................................ c
Mortgage loans of 1844,1848 and 1849...............c
Mortgage loan of 1857 convertible......................c
Mortgage loan of 1868........................................... c

'■•Consol, mort. ($8,162,000 are gold 6s)................ c
Impr’tM., g.,s.f. drawn at 100. See V. 48, p.260.c 
Consol. M:. of 1882, stamped (payable at notice) ,c* 
General mortgage, gold ($100,000,000)__ ..c*&r
Terminal M., gold, gu. by P. & R. Term. RB__ c*

1 s t  pref. inc. M., not cum. ($24,400,000) gold...o* 
"32d pref. inc. M., not cum. ($22,500,000) gold.. .c* 
'•3d pref. inc. M., not cum. ($5,241,000 conv.) g. .c* 
^Deferred incomes (coming after stock).................

38 1887 100 &c.
38 1888 1,000
59 100

100
59 1869 500 &c.
59 1881
59 1881
79 50
79 1881 1,000
40 1857 1,000

287 1869 1,000
287 1869 1,000

7 1883 1,000
29 50

1890 1,000
50

1843 $ & £
1844-9 1,000
1857 500 &C.
1868 1,000
1871 200 &c.
1873 1,000
1882 5Ó0&C.

327 1888 l ,000&c
1891 1.000

327 1888 1,000
327 1888 1,000
327 1888 1,000

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate peri 
Cent.

When Where Payable, and by 
Payable! WThom.

$799,600
1.125.000 

960,800 
323,500 
180,000
693.000
800.000 

2,495,650
2.075.000

976.000
13.943.000
4.755.000 
1,000,000 
2,231,900

(Ì)39,488,362
1,512,700

954.000 
79,000

2.700.000
18.811.000 
P 364,000 
5,767,042

38,104,658
4,000,000

23,971,000
16,176,326
18,681,567

7,670,427

3
1*2
8
5
6

Q .-J . 
Q.—J.

J. & J. 
J. & J. 
J. & J. 
A. & O.

.Phila., Pa. Co. Ins. on L. 
do do
Richmond, 

do
Richm’d & Petersb’g,Va 

do do
do do

4 ^  & 5 
7

3
5 g.

M. & N. 
A. & O. 
Seerem. 
A. & O. 
M. & N.
Q.—M. 

A & 015

Phila., Penn. RR. Co. 
Phila., Penn. RR. Co. 

Phil., Pa. RR. & London.
Phila., Penn. RR. Co. 

Phila., Penn. RR. Office. 
Phila., Treasurer of Co. 
Phila., Comp’y’s office.

6

6
6
4*2
7

J. & J. 
J. & J. 
J. & J. 
A. & O.

g. & 7 ’ J. & D. 
6 g. A. & O. 
5 g. ,M. & N.
4

i l -
i l :

j .  & j .
Q .-F . 
Feb. 1 
Feb. 1 
Feb. 1

6

Philadelphia & London. 
Phila., Of., 227 S. 4th St.

do do
do do
do do
do do
do do
do do

Phila., Prov. Life & Tr. 
38 per ct. paid in 1890 

5 p. ct. paid. Feb., 1889 
2*2 p. ct. paid Feb., 1889

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Jan. 1, 1918 
Jan. 1, 1918 
July 1, 1891 

Nov 16, 1891 
Jan.,1892-’98 
July 1, 1926 
Oct. 1, 1926
Nov. 1, 1911 
Oct. 1, 1897 
July 1, 1920 
July 1, 1920 
May 1, 1913 
Dec. 4, 1891 
Oct. 15,1925
July, 1910 
July, 1910 
July, 1910 

Oct. 1, 1893 
June 1, 1911 
Oct. 1, 1897 
May 1, 1922 
Jan. 1, 1958 
May 1, 1941 
Jan. 1, 1958 
Jan. 1, 1958 
Jan. 1, 1958 
Irredeemable.

Perklom en,—Owns from Perkiomen Junction, Pa., to Emaus June 
(tion, Pa.. 39 miles. Stock subscription, $38,040. Reorganized in 1887 
'There was due Philadelphia & Reading RR. November 30,1890, on loan 
'account, $918,023. In year ending November 30,1890, gross earnings 
"were $251,800; net, $85,109; interest, $96,230; deficit, $11,120, 
¡against $22,284 in 1888-89.

^Petersburg.—Owns Petersburg, Va., to Garysburg, N. C., 59 miles; 
tents Garysburg to Weldon (Seaboard & Roanoke), 2 miles; total, 61 
miles. Reorganized in 1877 without foreclosure. From July 1,1891, 
to Sept. 30, 1891 (3 months), gross earnings were $118,391, against 
$124,143 in 1890; net, $56,010, against $51,985. In year ending 
June 30, 1891, gross earnings were $527,644; net, $193,893. In
1889-90, gross, $498,918; net, $187,455; surplus over charges and 
dividend on preferred stock, $56,519. Dividends on common stock in 
1889, 2 per cent; in 1891, May 1, 3. (V. 50, p. 312.)

P h ila d e lp h ia  Sc B a lt im o re  C en tra l.—Philadelphia to West" 
Chester, 26 miles; Westchester Junction to Octoraro, Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. The 
Philadelphia Wilmington & Baltimore Railroad holds practically all 
the $2,495,650 stock, and operates the road as part of its system. In 
1889 90, net earnings, $156,391; surplus over charges, $5,677, against 
$4,328 in 1888-89.

Philadelphia Sc Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie Railroad. It is leased to Pennsylvania Rail
road for 999 years, and actual net receipts are paid as rental. The gen
eral mortgage is guaranteed by the Pennsylvania Railroad, and the in
terest on the 6s is paid J. & J., on the 5 per cents A .%  O. The Pennsyl
vania Railroad Company owned December 31, 1890, $3,501,800 com
mon and $2,400,000 preferred stock and $4,143,000 general mortgage 
bonds, and the city of Philadelphia (sinking fund) $2,250,000 common 
stock. Capital stock—Common, $7,975,000; preferred 7 per cent, 
$2,400,000; par, $50.

From January 1 to Sept. 30,1891 (9 months), gross earnings were 
$3,803,058. agst. $3,809,477 in 1890; net, $1,400,090, agst. $1,233,619.

The report for 1890 in  Ch r o n ic l e , V . 52, p. 278, showed gross earn
ings, $5,113,787; net, $1,698,192; surplus over fixed charges and 7 per 
cent on preferred stock, $322,356. (V . 50, p. 2 7 4 ; V. 52, p. 278.)

Philadelphia Germ antow n & Chestnut H ill.—In Phila,del 
phia from Germantown Junction, on Connecting Railway, to Chestnut 
Hill, 7 miles. From May 1,1883, leased for 30 years to the Pennsyl
vania Railroad Company, which guarantees 4 ^  per cent on the bonds. 
Rental, net earnings. Pennsylvania Railroad owns $999,750 of 

rthe $1,000,000 stock (par, $50). Gross earnings in 1890, $240,407; net, 
•over expenses and taxes, $62,317 (against $67,382); interest, $45,000.

Philadelphia Germ antow n Sc N orristow n.—Philadelphia, 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply
mouth RR., 9 miles; other, 4 miles;. total, 34 miles. Leased November 
10,1870, to Philadelphia & Reading Railroad for 999 years at a rentgj 

-o f $269,623 and $8,000 yearly for organization expenses. Dividends of 
12 per cent per annum are paid regularly. Stock, $2,246,000—par, $50.

Philadelphia H arrisburg Sc Pittsburg.—Owns from Harris 
•burg, Pa., to Shippensburg, on the Western Maryland Railroad, 40 miles, 
with branches, 1 mile. Opened in April, 1891, and leased for 999 years 
to the Philadelphia & Reading, which guarantees the bonds. Trustee 
of the mortgage is the Pennsylvania Company for Insurance on Lives,

• etc.—(V. 51, p. 383, 459; V. 52, p. 124, 643.)
Philadelphia Sc R eading.—(See Map)—L ine op R oad—Owns 

uaain line, Philadelphia to Mount Carbon, Pa., 98 miles; branches 
owned, 229 miles; leased lines, 549 miles; roads controlled, 231 miles; 
total operated November, 1890,1,106 miles.

In November, 1890, the Port Reading Railroad was organized in the 
interest of this company to build 20 miles of road from Bound Brook to 
Staten Island Sound (near New York), where extensive terminals will 
be established. See V. 51, p. 681; V. 52, p. 124.

Organization, Leases, &c.—The Philadelphia & Reading Company 
was chartered April 4,1833. Itleases anumberof roads in Pennsylvania; 

1 also, the North Pennsylvania Railroad and Delaware & Bound Brook, 
forming the line from Philadelphia to New York, and controls Reading 
& Columbia. The fiscal year ends November 30. The annual election 

’ is held early in January.
In May, 1880, receivers were appointed and held possession till May, 

1883. In June, 1884, the company again went into receivers’ hands, 
and so remained till January, 1888.

In February, 1886, the Drexel-Morgan syndicate was formed, and the 
f plan of reorganization was published at length, as modified, in the 

Chronicle of December 18,1886, on p. 747 (Y. 43, p. 747).
Under the reorganization agreement the right to vote on stock is 

vested in five trustees, these including J. Lowber Welsh, J. Pierpont 
Morgan, John Wanamaker, Austin Corbin, till August 1,1892. They 
«lect the Board of Managers and officers on the 2d Monday in January.

In December, 1890, the Philadelphia authorities granted the company
• permission to extend its line by elevated railroad ten blocks to Twelfth 
i nd Market streets. See below and V. 52, p. 391.

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12,1871,) for the purpose o f owning and working the ex

tensive coal properties of this company The Philadelphia & Reading 
RR. Co. owns all the stock ($8,000,000) of the Coal & Iron Co., and had 
invested in it November 30,1890 (as per balancé sheet), $72,617,301 
over liabilities. The Philadelphia & Reading also held November 30,
1890, stocks and bonds of other companies amounting to $12,904,914, 
besides $1,966,777 deposited with trustees.

Stock and Bonds.—The dividends paid on Philadelphia & Reading 
stock from 1870 to 1875, inclusive, were 10 per cent each year; in 1876 
21« per cent was paid and nothing since.

Price of stock in New York—In 1883, 4614@6118 : in 1884, 1678 
@605s ; in 1385,13@26 ; in 1886,181a@7378 Î in 1887, 34@71% ; in 1888, 
441a@69; in 1889. 36©50; in -1890, 2634@4812; in 1891, to Nov. 20 
inclusive, 2578@43%.

In February, 1891. it was reported the company would issue an addi
tional $3,000,000 of car trusts. See Y. 52, p. 351.

Company guarantees $2,000,000 bonds of the Philadelphia Harris
burg & Pittsburg—which see.

The consolidated 5s of 1882 are payable at par at any time.
The general, and first, second and third preference income mortgages 

(trustee of all, Pennsylvania Company for Insurance on Lives, etc., of 
Philadelphia) cover in addition to the 327 miles of road owned the title 
to leased lines (mostly leased for 999 years) all real estate, rolling stock 
and vessels of the company, $8,000,000 Philadelphia & Reading Coal & 
Iron Company stock, as well as the real estate of that company, and 
subject to a mortgage to Philadelphia & Reading Railroad Company 
dated July 1,1874, stock in other coal and iron companies amounting 
to $7,448,975. An abstract of the general mortgage was in the Chroni
cle, V. 46, p. 679, and of the preference income mortgages in V. 47, p. 
141 and 142. The third preference convertible bonds were issued in ex
change for the old convertible 7 per cents. They are stamped with an 
agreement mairing them convertible at option of holder into common 
stock. See Y. 50, p. 276. Of the Coal & Iron Company’s bonds as given 
in the table above, $765,000 are held by the sinking fund.

In February, 1889, the first and second preference bonds received full 
interest, but the third preference bonds received only 2^  per cent. In 
1890 only % of 1 per cent was paid on the first incomes, and in Feb.
1891, no interest was paid on any of the incomes. See V. 52, p. 124. Net
earnings are defined in the income mortgages as the profits of the rail
road company for each fiscal year ending November 30, derived from 
all sources, after paying operating expenses, taxes and existing rentals, 
guarantees and interest charges (but not fixed charges of the same sort 
subsequently created); also, after deducting expensesof “ renewing, 
replacing and repairing its said property and premises, including such 
reasonable improvements thereof and additions thereto as shall be nec
essary for the safe, proper and economical operation of the same.”  
(V. 47, p. 256.) 1  ÜII 'dThe $8,500,000 bonds executed in 1891 for the construction of the 
Philadelphia & Reading Terminal RR. are the Reading’s own bonds, 
and are guaranteed by the P. & R. Terminal RR. Company. They are 
also secured by a mortgage upon all the property of the Terminal Com
pany and by a traffic contract between Reading and the Terminal Co. 
The trustee is the Provident Life &. Trust Co. of Philadelphia. See 
V. 53, p. 391.From Dec. 1,1890, to Sept. 30, 1891 (10 months), gross earnings pf 
the railroad company were $17,656,526, against $16,914,870 in
1889-90; net, $8,008,234, against $7,305,635; surplus over charges 
and improvements, $1,747,978, against $1,224.072. The Coal & Iron 
Co. in same period had net earnings of $28,399, agst. a def.$369,647 
in 1889-90 ; deficit under charges and improvements, $651,602, against 
$1,054,752. Total result for both companies was surplus over charges 
and improvements in 1890-91 of $1,096,376, against $169,320 in 
1889-90. See Y. 53, p. 290.  ̂ _The fiscal year ends November 30 ; the report for 1889-90 in V. 52, p. 
98,120,122, showed the following :

EARNINGS AND EXPENSES.
1887-88. 1888-89. 1889-90.

Railroad—
Passenger traffic...............
Coal traffic.. . . . . . . . ...........
Merchandise traffic.........
Miscellaneous.................- -
United States mail............
Income from stks. & bds., 

from steam colliers, &e.

$3,407,290
9,478,760
5,621,296

952,183
62;017

1,293,791

$3,639,546
8,954,004
5,938,976

420,448
65,640

1,518,761

$
3,898,201
9,305,536
7,210,380

448,480
71,830

1,231,963

Total earn’gs RR. Co.. 
Operating expenses.........

20,815,337
11,165,999

20,537,375
12,396,706

22,166,450
13.901,188

Net earnings RR. Co.. 
Net earnings C. & I. Co... .

9,649,338
28,652

8,140,669 
df.147,850

8,265,262
df.151,158

Total net both Co’s .. . . 9,677,990 7,992,819 3,114,104
Deduct—

Rentals RR. Co................
Interest RR. Co— ............
Interest Coal & Iron Co...

2,882,582
4,516,433

834,872
2,842,319
4,085,139

826,523
2,830,744
4,351,312

822,126

Total deductions..........
Balance, both companies.

8,233,887
sur.1,444,103

7,753,981
sur.238,838

8,004,182
surn09,922
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Subscribers w ill confer a great favor by giving Immediate notice o f  any error discovered In tbese Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bonds—Prin oi* 
pal.When Due- 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
Philadelphia <6 Reading—( Continued.)—

Car trust, Series A, $100,000 due each F. <fe A .c* 1883 $1,000 $400,000 6 F. <fc A. Phila., Union Trust Co. $200,000 y ’rlyCar trust. Series B, $51,000 due each M. & S___c* 1884 1,000 306,000 6 M. & S. do do 102,000 y ’rlyCar trust. Series C, $30,000 due Q.—M...............o* 1887 1,000 750,000 5 Q.-M . Phila., Fidelity Tr. Co. 120,000 y’rljrCar trust, Series D, $75,000 due Q.—F............... c*
Equipment notes for $3,000,000............................
Mortgages on real estate..........................................

1890
1891

1,000 2,469,000
(?)2,175,075

12,230,106

5 g. 
(?)

Q .-F . Phila., Prov’t Life <fe Tr. 300,000 ÿ’rlÿ

P. & it. Coal & I. purchase money & real estate M. 
Phila. <6 Reading Terminal.—See Philadelphia <fe Readi

’72-’84
ng.

500 &c. 5, 6 & 7 Various Phila., Of., 227 S. 4th St. 1892 to 1904
Phila. <£- Trenton—Stock 10 p. c. rental, Penn. RR.. 39 100 1,259,100 2ia Q.—J. Phila., Company’s Office Oot., 1891Philadelphia Wilmington <6 Baltimore—Stock.......... 50 11,819,350 3 J. & J. Phila., 233 S. Fourth St. July 1, 1891Plain bonds............................................................... r . . . . 1872-4 1,000 700,000 6 A. & O. do do Oct. 1, 1892Plain bonds, s. fund $16,000 yearly, not drawn, .r 1875 1,000 800,000 6 A. <& O. Phil. Of. ; Bost.,Kid.Peab Apr. 1, 1900Plain bonds, s. fund $20,000 yearly, not drawn, .r 

Plain bonds............................................. .................r
1880 1,000 1,000,000 5 J. & D. do do June 1, 1910
1887 1,000 1,000,000 4 A. «& O. do do Apr. 1, 1917Plain bonds..................................................... : ........r 1887 1,000 1,000,000 4 M. <fe N. Phila., 233 S. Fourth St. Növ. 1, 1922Plain bonds............................................................... r 1891 1,000 1,000,000 4 J. «fe J. do do Jan. 1, 1926

Piedmont <& Cumberland—1st mortgage, gold....c* 29 1886 1,000 650,000 5 g. F. <& A. New York <fe Baltimore. Aug. 1, 1911
Pine Greek—1st mortgage, guar. prm. and int.......r » 75 1885 1,000 3,500,000 6 g. J. <fc D. N. Y. Gd. Cent. Station. Deo. 1, 1932
Pittsburg Akron <6 W.—1st M. for $3,630,000, g., c* 105 1890 1,000 2,450,000 5 g. A. <fc O. New York. Apr. 1, 1940Pittsburg Cincinnati Chicago <£ St. Louis—Pref.___ 100 21,852,346 2 N.Y.,Farmers’ L’n«fe Tr. Nov. 2Ó, 1891Chic. & Gt. East. 1st M. (Chic, to Logansport)..c* Í17 1863-5 1,000 223,000 7 Various N. Y., Union Trust Co. 1893 <fc ‘1895Col. & Ind. Cent. IstM. (Colum. to Ind. & br.).c* 208 1864 1,000 2,631,000 7 J. «fe J. do do Nov., 1904. Col. & Indianapolis Central 2d mortgage.......c*

Union <fc Logansp’t 1st M.(U’n City toLogans.)c*
208 1864 1,000 780,000 7 M. «fe N. do do Nov., 190493 1865 1,000 715,000 7 A. <fc O. do do Dec., 1905<filic. St. L. & Pitts, cons. M. ($22,000,000)..........e* 580 1883 1,000 15,131,000 5 g. A. <fe O. do do Oct. 1, 1932Cincinnati Richmond & Chicago 1st mortgage.. . 37 1866 1.000» 552,000 7 J. «fe J. do do July 1, 1895Jeft’nvUleMad.&In.lstM. (s.f.$15,000dr’n a t ll0 )c 159 1866 1,000 2,507,000 7 A. <fe O. N. Y., Farm. L. <fe Tr. Co. Oct. 1, 19062d mortgage..........................................................e 159 1870 1,000 1,995,000 7 J. «fe J. do do July 1, 1910Holliday’s Cove Railroad 1st mortgage................ c 1 1863 1,000 120,000 6 F. <fc A. Phila., Penn. RR. Office. Feb. 1, 1893Steub. <fc Ind., 1st mortgage, extended in 1884...r 125 1864 1,000 3,000,000 „ 5 J. «fe J. N. Y., Nat’l City Bank. Jan. 1, 1914Pitts. C. & St. L., 1st consol, mortgage............. c&r 199 1868 1,000 6,863,000 7 F. <& A. Phila., Penn. RR. Office. Aug. 1, 1900Pitts. Cin. Chic. & St. L. consol. M., Series A, g. .c* 1,085 1890 1,000 6.818,000 4 1* g. A. <fc O. Farmers’ Loan <fe Tr. Co. Oct. 1, 1940

The following table shows traffic and joint earnings for eight years, 
•excluding the business under Central Railroad of New Jersey lease: 
TRAFFIC AND EARNINGS OP RAILROAD AND COAL &  IRON COMPANIES

Coal carried 
(tons of 

2240 lbs.), 
one mile.

Merchandise 
carried one 

mile.

Coal from  
lands o f G. <k 
I. Co., tons 
2240 lbs.

Cross re
ceipts both 
companies.

Net e'rnings 
o f both com

panies.

1882- 3.
1883- 4.
1884- 5.
1885- 6.
1886- 7.
1887- 8.
1888- 9.
1889- 90

713,984,492
588,980,525
665,018,573
727,179,462
835,308,697
848,257,474
879,717,468
976,587,989

305,871,807
319,279,871
359,526,194
398,862,487
444,614,423
435,904,463
485,690,228
591,379,912

6,074,131
5,672,684
6,040,178
6,209,202
6,901,497
6,732,486
6,614,127
7,338,472

$40,045,615
37,009,753
34,343,501
35,683,096
41,188,737
39,638,990
38,355,601
41,096.224

$11,855,181
8,950,554
7,926,304
7,335,603

12,430,054
9,677,988
7,992,819
8,114,104

—(V. 51, p. 21,142,172, 207. 276, 345, 383, 459,538, 609, 681, 748; 
V. 52, p. 98, 120, 122, 204, 351, 479,499, 571, 643, 681,796,832, 
974 ; V. 53, p. 126, 157, 290, 391,407, 408, 475, 641.)

Philadelphia Sc R eading Term in al.—This is the company 
which will build an elevated railway in Philadelphia to carry the Phila- 
lelphia <& Reading Railroad into the heart of the city at Twelfth and 
Market streets. The Reading has issued its own bonds on the property 
and this company has guaranteed their payment. See Philadelphia <fe 
Reading. See V. 52, p. 391. Capital stock, $8,500,000. (V. 51. n. 876- 
V. 52, p. 391, 643.)

Philadelphia Sc Trenton.—Owns from Kensington, Pa., to Mor- 
risville, Pa., 26 miles, and Tioga Branch, 1 mile; leases Trenton Bridge 
Connecting Railroad, 7 miles, and Frankford & Holmesburg Railroad, 4 
m iles; total owned and leased, 39 miles. On December 1,1871, it was 
leased with the United Companies of New Jersey for 999 years to the 
Pennsylvania Railroad, at 10 per cent on stock, and is operated as a 
part of its New York division. In 1888 gross earnings were $3,847.440: 
net. $2,125,627. ’
_  Philadelphia W ilm in gto n  Sc B altim ore.—Mileage as follows 
Philadelphia Wilmington & Baltimore Railroad, 133 miles; Philadelphii 
& Baltimore Central, 80 miles; Delaware Railroad, 100 miles; Queei 
Anne <fe Kent Railroad, 26 miles; Delaware & Chesapeake, 54 miles 
Cambridge <& Seaford Railroad, 27 miles; Delaware Maryland & Virginij 
Railroad, 98 miles; total operated, 518 miles. Owns practically afl thi 
stock of the Philadelphia & Baltimore Central. The bonds are all to bi 
secured by any mortgage which may be issued on the road.

From 1868 to 1887, inclusive, dividends of 8 per cent were naid- ii 
1888 and 1889, 7; in 1890, 6 ; in 1891, 6. In April, 1881 
nearly the whole stock was purchased by Pennsylvania Railroad Com 
pany, $10,890,950 of it being now held by that company.

In year ending October 31,1890, gross earnings on 518 miles weri 
$6,820,377; net, $1,570,202, against $1,471,224 in 1888-89; surnlui 
•over fixed charges, $1,020,772; dividends, $709,161; Y. 52, p. 499.

Piedm ont Sc Cumberland.—Road extends from Piedmont Wes 
Va., to Cumberland, Md., 29 miles. It connects the West Virginia Cen 
iral & Pittsburg RR., by which it is operated, with the Pennsylvani; 
RR. system, and has a traffic contract guaranteeing 5 per cent of gros 
earnings to and from this road over the Pennsylvania Railroad whicl 
owns $200,000 of the $650,000 stock (par $50). In 1890 aross 
$176,080; net, $72,116. H. G. Davis, President: ’ S

Pine Creek.—Owns from Stokesdale Junction to Newberry June 
tion, Pa., on the Corning Cowanesque & Antrim Road, 75 miles Oper 
Rted by the Fall Brook Coal Co., forming a connection between Phila 
delphia & Reading lines and New York Central; bonds are guaran 
teed by these companies and the Coming Cowanesque & Antrim, on thi 
condition that guarantors shall advance money for interest if neede< 
.and take second mortgage bonds for such advances. There are $142 00< 
seconds due in 1932. Stock, $1,000,000; par,$50. In 1889-90 lessee’ 
S$>ori.£1ic,wed gross earnings, $770,006; net, $31,809; rent of road, &c 

deficit, $200,865. Lessors report in 1889-90: Rental, &c. 
? 21 Qbn0' &c-> $227,293; deficit, $15,487; total deficit to Jul:I» -Lot/Uj Spoô )7o9« 1

Pittsburg Akron Sc W estern.—Operates from Akron, O., t< 
Deiphos, 165 miles, connecting at Akron with the Pittsburg & Western 

S i i f  UgUSt’<c1i8̂ 1, authorized, $4,230,000; outstanding, $2,500,900; par, $100. (V. 50, p. 314, 835; Y. 51, p. 459, 910.)
Pittsburg Cincinnati Chicago Sc St. Louis.—(See Man )- 

u ^ 8n î,1iitsbTirg’+?>enn/ ’ via Columbus, O., to Chicago, 111., 504 miles Jlmctl? nT (^ear Cincinnati) to Anoka Junction, Ind., 161 
miles; Logansport, Ind., to Illinois State Line, 60 miles; Bradforc 
Junction, O., to Indianapolis, Ind., 104 miles; Indianapolis to Jefferson 
I 1116 i ° ? p̂ te Louisville, Ky.), 109 miles; branches, 138 miles; tota 
^ k o m o ,’ ln dm5^milesaCkaSe: Lake Erie & We8tern> Indianapolis t(

Leases’: Chartiers Railway, 23 miles; Little Miami and dependencies 
Cincinnati, ° . ,  to Springfield, O., 84 miles, and Columbus, O., via Day 
ton, to Richmond, Ind., 112 miles; Pittsburg Wheeling & Kentucky 21 
miles; also has a joint interest with Terr« Haute & Indianapolis in th 
Bt Louis Vandalia & Terre Haute, Indiana State Line to Easi st Louis 
158 miles; total leased, 406 miles. Grand total, 1,546 miles.

O r g a n iz a t io n , & c .—This company was formed in 1890 by consolida
tion (per terms in V. 50, p. 875) of the Chicago St. Louis & Pittsburg, 
the Jefferson Madison & Indianapolis, the Cincinnati & Richmond and 
the Pittsburg Cincinnati & St. Louis. For history of constituent com
panies see Su p p l e m e n t s  prior to September, 1890. Controlled by the 
Pennsylvania Co. through ownership of stock.

St o c k  a n d  B o n d s .—The stock authorized is : Common, $45,000,000 ; 
preferred, $30,000,000; par, $100. There were to be issued in the 
consolidation about $23,000,000 of preferred stock and $21,000,000 of 
common stock, In exchange for the stock of the constituent companies 
on the following basis: Pittsburg Cincinnati & St. Louis Railway first 
and second pref. and common to receive of new preferred $100 for two 
shares ($50 each) of old stock; Chicago St. Louis <fe Pittsburg Railroad 
preferred to receive $66 66 new preferred and $33 34 new common for 
each $100 share of old stock; Chicago. St. Louis & Pittsburg old com
mon to be exchanged for new common share for share; Jeffersonville 
Madison <fc Indianapolis Railroad stock to receive $50 new preferred 
and $50 new common in exchange for each $100 old stock. New com
mon stock for $4,600,000 will be given for accumulated and unpaid 
dividends on the first preferred stock of the Pittsburg Cincinnati & St 
Louis Railway. On May 23,1891, there was outstanding $19,552,420 
common stock and $22,231,000 of preferred.

The preferred stock is “  non-cumulative and entitled to a dividend 
of 4 per cent per annum out of the net earnings as declared by the 
Board, with the right after 3 per cent has been declared on the 
common to an additional 1 per cent, making 5 per cent in all.”  
After 5 per cent has been declared in any year on Doth common and pre
ferred, the two stocks share equally.

Dividends on preferred: In 1891, May, 1 per cent; Nov., 2 per cent.
Price of common stock: In 1890, 12®14; in 1891, to Nov. 20 in

clusive, 121s'®2878.
Price of preferred stock: In 1890, 50®55; in 1891, to Nov. 20 in

clusive, 48® 68%.
The Penn. RR.Co. (Jan. 1,1891), owns$6,144,000 Ch. St. L.& P. consols,
A consolidated mortgage for $75,000,000 (Farmers’ Loan & Trust Co. 

of New York and W. N. Jackson trustees) has been executed, $37,-
190,000 bonds secured by it being reserved for the prior liens.

There are $65,000 Cincinnati Richmond «k Chicago matured 2d mort
gage bonds and $797,315 of 4 and 5 per cent car trusts outstanding.

From January 1 to Oct. 31 in 1891 gross earnings showed a decrease 
of $667,855, and net a decrease of $22,792.

Results have been as follows. See report in Ch r o n ic l e , V. 52, p. 830
Miles operated.

1889. m 1890.
1,144 1,144

Gross earnings................................................$13,981,934
Operating expenses........................................ 10,458,799

$15,452,932
11,465,489

Net earnings....................................................  $3,523,135 $3,987,443
Percentage of operating expen. to earns... 74-62 74-20

in c o m e  a c c o u n t  f o r  1890.
Receipts—

Net earnings, including other income.............................. $3,991,889
Net earnings of L. Miami and profits of St. L. V. & T. H. 387,185

Total.................................................................................. $4,379,074
Disbursements—

Interest on bonds..................................................................  $2,564,390
Rentals paid...........................................    833,655
Car trusts (including interest)..... ...................   155,412
Interest on L. Miami securities transferred.....................  79,444
Miscellaneous......................................................................... 71,199

Total.................................................................................. $3,704,100
Balance, surplus....................................................................  $674,974
—(V. 51, p. 241, 715. 829; V. 52, p. 204, 394, 609, 643, 830.)

Pittsburg Cleveland Sc Toledo.—(See Map o f Pittsburg <6 West
ern.)—From Newcastle Junction, Pa., to Akron, O., 77 miles. Stock, 
$3,000,000 (par $50), of which Baltimore & Ohio Railroad owns $1,505,-
000. Leased in July, 1884, for 99 years to Pittsburg & Western. The 
Baltimore <fc Ohio guarantees interest on the Pittsburg Cleveland & To
ledo bonds (see terms in V. 39, p. 607.) From Jan. 1 to Aug. 31,1891 
(9 months), gross earnings were $309,204, against $315,848 in 1890; 
net, $15,614, against $63,994. In year ending March 31, 1891, deficit 
under interest, $67,830, against $27,997 in 1889-90. (V. 52, p. 795.)

Pittsburg Sc Connellsville.—Owns from Pittsburg, Pa., to Mt. 
Savage Junction, Md., 147 miles; branches* 4 miles; leased lines, 22 
miles; total, 173 miles. Leased for 50 years from January 1,1876 (re
newable forever), to the Baltimore & Ohio Railroad, which guarantees 
the consolidated mortgage of 1876 and in 1884 issued its bonds for $10,- 
000,000, secured by pledge of the above second consolidated mortgage. 
Stock is $1,944,400; par, $50. In year ending June 30, 1891, gross 
earnings of Pittsburg division Balt. & O. were $2,638,473; net, $893,474.

Pittsburg Fort W ayne Sc Chicago.—Owns from Pittsburg, 
Pa., to Chicago, m ., and branch, 470 miles. Foreclosed Oct. 24,1861, and 
reorganized under this title Feb. 26,1862. From July 1,1869, the com
pany leased all its road in perpetuity to the Penn. RR. at a rental equiva
lent to interest, sinking fund of debt and 7 per cent on $19,714,286 
stock, which was increased at that time from $11,500,000. The les-
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RAILROADS.

on first page of tables.

Pittsb. Cleve. <&Toledo—lstM.,gold,int. guar. B.&O.
Pittsburg <& ■ onnellsville—1st mortgage...................

Consol, mort., guar. B. & O. (s.f.£7,200 per year)..
2d consolidated mortgage, gold (pledged).............

•Pittsb.Ft. Wayne <6 Chic.—Stock, 7 p. ct. guar. Pa. RR,
Guaranteed special Improvement stock................
1st mortgage, series A to F ) a;«,. . , . V
■2d do s e r i e s G t o M f u n d ,  cumul^S
3d mortgage........ ........ . 5 l̂ve’ no  ̂drawn.c* 1

(Pittsburg Junction—1st mortgage, g o ld ..............c*
¡Pittsburg <£ Lake Erie—Stock............................

1st mortgage, gold, coupon..................■.........
2d mortgage for $2,000,000 (series A), gold.. . .  .c 

Pittsburg McK. <£• Yough.—Cons, stock, guar. P&L.E. 
1st mortgage, guar, by P. & L. E. and L. S. & M. 8..
2d mortgage, for $1,750,000....................................
McKeesport & Bellevernon, 1st mortgage........

Pittsb. Painesville<&Fairport—1st M.. gold, int. gu.c* 
Terminal mort., interest guar, by Pittsb. & West. 

Pitts. Shenango <£ Lake E.—1st M.for $3,000,000 g.c* 
Pittsburg Virginia <t Charleston—1st mortgage, gold 
Pittsburg <& Western—1 st M., Pitts. Newcastle & L. E.

1st mortgage, gold, for $10,000,000............. .......c
2d mortgage for $3,500,000, gold ......................c*
Foxburg Bridge Co. 1st mortgage, guar...............

Pittsburg Youngstown <£ Ashtabula—Common stock
Preferred stock............................ ............................
Lawrence Railroad 1st mortgage........................c
Ashtabula & Pittsburg 1st mortgage..................c*
Consol, mort. (for $4,000,000) s. f. Ip . c.,not dr.c 

Port Jervis Monticello dt N. Y.—1st M. ($10,000 p.m.)

Date
of

Bonds
Size, or 

Par 
Value.

Amount
OutstandingMr

Road.

78 1882 $ . . . . $2,400,000149 1868 1,000 4,000,000149 1876 £200 6,567,880149 1885 100 &c. 10,000,000470 100 19,714,286470 1871 100 14,401,141468 1862 500 &c. 5,250,000468 1862 500 &c. 5,160,000468 1862 500 &c. 2,000,0008 1882 1,000 1,440,000
50 4,000,0007Ì 1878 1,000 2,000,00071 1889 1,000 1,000,0001884 50 4,000,00062 1882 1,000 2,250,00062 1884 1,000 900,00092 1888 1,000 600,00063 1886 1,000 1,000,0001889 1,000 250,000154 1890 1,000 2,800,00070 1882 1,000 3,000,0001878 500 &c. 219,000226 1887 1,000 9,700,000226 1891 1,000 (?)1882 100,000Ï19 50 1,333,342119 50 1,700,00014 1865 1,000 310,00062 1878 1,000 1,500,000119 1887 1,000 1,562,000

1887 1,000 364,000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

6 g.
7
! g-5 g.
1%
13t
7
7
7
6 g.
3

i g-
6
6
6
i g-
5 g*5
7
4 g.
5 g.
6 
3
3 2̂
7
6
5
6 g.

When
Payable Where Payable, and by 

Whom.

A. & O. New York.
J. & J. Baltimore, B. & O. RR. 
J. & J. Lond’n,J.S.Morgan&Co 
F. & A. New York Agency.

Q.—J. N. Y., Winslow, L. & Co. 
Q.^J. do do

Various do do
Various do do
A. & O. do do
J. <fc J. N. Y., Third Nat. Bank, 
F. & A. Pittsburg, Co.’s Office, 
J. & J. do do
A. & O. N. Y., Security & Tr. Co, 
J. & J. N. Y., Union Trust Co, 
J. & J. do do
J. & J. do do
J. & J. Pittsb’g, Fidelity Tr.Co. 
J. & J. N. Y., Mercantile Tr.Co. 
J. & J. do do
A. & O. N. Y .i Central Trust Co. 
A. & O. (Philadelphia, Penn. RR. 
J. & D. Allegheny,Pa.,IstN.Bk. 
J. & J. N. Y., Drexel, M. & Co. 
M. & N. New York City.
M. & 8. N. Y., Union Trust Co.

N. Y., Farm. L. & Tr. Co.
do do

N. Y., Winslow, L. & Co. 
Phila., Fidelity Tr. Co. 
N. Y., Farm. L. & Tr. Co. 

New York Agency.

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

M. & S. 
F. & A. 
F. & A. 
M. & N.

Oct. 1, 1922 
July, 1898 

Jan. 1, 1926 
Feb. 1, 1925 
Oct. 6, 1891 
Oct. 1, 1891 
July 1, 1912 
July 1, 1912 
July 1, 1912 
July 1, 1922 
Aug. 4, 1891 
Jan. 1, 1928 
Jan. 1, 1928 
July 1, 1891 
July 1, 1932 
July 1, 1934 
July 1, 1918 
July 1, 1916 
July, 1916 

Oct. 1, 1940 
Sept. 1, 1912 
June 1, 1898 
July 1, 1917 
May 1, 1941 
Sept. 1, 1902 
Sept. 25,1891 
Sept. 25,1891 
Aug. 1, 1895 
Aug. 1, 1908 
Nov. 1, 1927 
Dec. 1, 1927

wees Keep wie roaa in repair ana also pay taxes, expenses, <kc. 
The rental and interest charge is about $3,146,053 per year, and the 
profit to lessees has been large. The road is now operated by the 
Pennsylvania Company. The Pittsburg Fort Wayne & Chicago leases 
vhe Newcastle & Beaver Valley, 15 miles, and the Massillon & Cleve
land RR., 12 miles, both operated by the Pennsylvania RR.

The first mortgage bonds are in six series, lettered A to F inclusive, of 
$875,000 each series, the interest on “ A” series being payable January 
-and July; on “ B,”  February and August; on “ C,” March and 
September; on “ D,” April and October; on “ E,” May and 
November, and on “ F,”  June & December. The second mortgage is 
also in six series of $860,000 each, lettered G to M inclusive (J omitted), 
and the interest is payable January and July on “ G” series; February 
and August on “ H” ; March and September on “ I” ; April and October 
on. “ K” ; May and November on “ L,”  and June and December on 

M. Lessee pays $104,100 yearly to sinking fund, and if bonds 
cannot be purchased, funds accumulate. Of the above 1st mortgage 
bonds, $1,871,500, and of the second mortgage $2,304,000, and $1,582,- 
543 cash, were held in the sinking funds January 1,1891. The special 
Improvement stock is issued to Pennsylvania RR. for improvements 
&c., under article 16 of lease, which provides that the lessor mav issue’ 
special bonds or stock. See V. 50, p. 139.

IlL 1,88,9 gr°S8 earnings were $10,862,899; net income, $3,901,661: 
profit to lessee, $756,811. In 1890 gross, $12,020,934; net, $4,061,100: 
profit to lessee, $915,047. (V. 50, p. 139, 734; V. 52, p. 498, 938.)

Pittsburg; J unction.—Owns 8 miles of tracks (including sidings, 
« o .)  at Pittsburg, Penn., connecting the Balt. & Ohio and the Pittsburg 
A: Western, which companies in 1882 agreed to pay the Pittsburg 
Junction $2 for each car passing over its road. In 1889-90 gross earns. 
“ "18,461; net, $158,616; surplus over charges ana dividend on preferred 
stock $14,128. Common stock is $960,000; preferred, $480.000; par 
^50. Dividends of 7 per cent have been paid on preferred stock.

Pittsburg & Lake Erie.—Owns from Pittsburg, Pa., to Youngs- 
•town, O., 68 miles; branch line to Newcastle, Pa , 3 miles; total owned, 

uines; leases the Pittsburg McKeesport & Youghiogheny RR., 
JWttsDurg to New Haven, Pa.t 57 miles; McKeesport to Bellevernon. 
128 miles; with branches, 8 miles; total operated, 164 miles. Oper- 
ated in the interest of Lake Shore & Michigan Southern, which owns 
$2,675,696 stock. Dividends 1884 to August, 1891, inclusive 
■6 per cent yearly. In 1889, gross earnings (including Pittsburg Me 
Keesport *  Youghiogheny), $3,251,895; net, $847,490. In 1890 gross, 
$4-010.587; net, $947,889; interest, $197,997; rental to Pitts. McK.& 
Y., $429,228; one half profit on Pitts. McK. & Y. paid to Lake Shore & 
Michigan Southern, $106,134; dividends, $212,250; surplus, $2,278 
John Newell, Pres., Chicago, 111. (V. 50, p. 72,174; V. 52, p. 679,974.: 

Pittsburg M cK e e sp o r t  & Youghiogheny .—Owns from Pitts 
burg to NewHaven, Pa., 57 miles; McKeesport to Bellevernon, 28 miles; 
branches, 8 miles; total, 93 miles. Road opened November, 1883, and 
leased to Pittsburg & Lake Erie Railroad for 99 years. Rental is 6 
per cent <m the stock, principal and interest of the bonds being guaran 
•teed by Pittsburg & Lake Erie and Lake Shore & Michigan Southern com 
panies, the guarantees being endorsed on the share certificates and bonds 
Profits to lessees in 1890, $212,269, of which one-half was payable to 
the Lake Shore & Michigan Southern.—(V. 52. p. 126.)

Pittsburg Painesville & Fairport.—Owns from Fairport, O. 
to Youngstown, O., 63 miles. Operated at cost by Pittsburg & Western 
ibut interest of bonds is guaranteed. Common stock, $800,000: ore' 
ferred, $250,000; par, $50'. From Jan. 1 to Aug. 31,1891 (8 months)! 
gross earnings were $201,243, against $187,518 in 1890; net, $6,698 
against $48,335. In year ending March 31, 1891, gross earn- 
angs, $293,578; net, $61,440; deficit under charges, $4,978, against 
surplus of $36,143 in 1889-90. (V. 52, p. 795.) ’ b

Pittsburg Shenango & Lake Erie.—(See Map.)—Owns from 
Butler, Pa., to  Girard, Pa., or Wallace Junction, 107 miles; branches to 
Hilliard, etc., 26 miles; leases Meadville & Linesville Railroad, Lines- 
ville to Meadville, 21 miles; total operated, 154 miles.* Reorganized in 
Ootober, 1890, after consolidation with the Pittsburg Butler & Shen
ango, the Shenango & Allegheny, Erie Shenango & Pittsburg and the 
Northeastern Ohio. To retire the old bonds of the consolidated lines 
aH rto tlie extension from Greenville to Girard, on Lake Erie 49 
miles, $2,600,000 bonds were issued; $400,000 being reserved bv the 
mortgage* for equipment and the completion of the line to Conneaut 
Harbor, a distance of 10 miles. The receiver was discharged Mav 1 1891 
^ o 0i?oianuary l  in 1891 <9 months), gross earnings were$242,082, against $194,238 in 1890; net, $86,775, against $77,973. For 
4 mos. July 1 to Nov. 1 gross earns. $143,386, against $93,439 in 1890.

. r . i ? 90 8ross earnings on 83 miles were $262,293, against $239 138 
in 1889; net, $103,746, against $89,290. Stock, $3,000,000; par $50 
—(V. 49, p. 617; Y. 50, p. 771; V. 52, p. 81, 322, 718, 832.) p ’ ^ •

Pittsburg Virginia & Charleston.—From South Pittsburg Pa 
to Umontown, &c., Pa., 75 miles. The stock is $1,805.200 (par &50)’ 
o f which $1,538,100 is owned by the Pennsylvania Railroad.which 
pays net earnings as rental, and has pledged the bonds under its col
lateral trust of 1883. In 1890, gross, $1,029,314; net, $332,483 

Pittsburg & W estern.—Owns from Alleghany City, Pa to New 
Castle. Pa., 64 miles; Callery Junction to Mount Jewett 139 miles 
(of which 124 miles narrow gauge); branches, 9 miles; total owned 212 
miles. Leases for 99 years Pittsburg Cleveland & Toledo, New Castle 
Junction, Pa., to Valley Junction, O., 77 miles, and the Pittsburg

Painesville & Fairport Railroad, Niles to Fairport, in Ohio, 54 miles, 
and Windsor branch, 9 miles; and uses 26 miles of Cleveland Akron 
& Columbus; Akron, O., to Orville, O .; also owns entire stock of Trum
bull •& Mahoning Railroad, Hazleton to Niles, O., 15 miles; and of Pitts
burg Northern, 4 miles; total operated, 398 miles.

Sold in foreclosure June 8,1887; new company organized June 25 ac
cording to plan in Ch r o n ic l e , Y. 44, p. 370. I n February, 1891, the 
Baltimore & Ohio bought $6,050,000 common stock, and on the com
pletion of its Akron & Chicago Junction line it will use the road 
as part of a through route to Chicago. The Baltimore & Ohio assumed 
$1,250,000 of floating debt and will fund the same into second mort
gage bonds, of which $3,500,000 have been authorized for double
tracking, etc. This second mortgage is a first lien on the company’s 
property in Ohio. See V. 52, p. 238, 499, 762.

Stock, common, $7,000,000, and preferred, $5,000,000, 5 per cent 
non-cumulative; both in $50 shares. Voting power of stock will be ex
ercised till January 1,1892, by J. Pierpont Morgan, J. L. Welsh and 
----------- • For abstract of first mortgage (trustee, Mercantile Trust Com
pany) see V. 45, p. 439. Leased lines are operated at cost and interest 
on bonds advanced if necessary.

In addition to the above indebtedness there were outstanding Febru
ary 28,1890, $81,000 of old Pittsburg & Western first mortgage bonds, 
due 1900, real estate mortgages for $188,500; car trusts, $427,682. 
Guarantees interest on $1,250,000 Painesville & Fairport bonds (see that company).

From Jan. 1 to Aug. 31, 1891 (8 months), gross earnings on entire 
system were $1,461,749, against $1,461,370 in 1890; net, $270,645. against $516,430.

For year ending March 31,1891, gross earnings of the three roads, 
were $2,207,015; net, $718,579; surplus over charges, $30,744, against 
$197,843 in 1889-90.—(V. 52, p. 238, 280, 499, 762, 795, 796.) 8

P it ts b u rg  Y o u n g s to w n  *  A sh ta b u la .—Owns Kenwood, P&., 
Wampum Junction, Pa.. 13 miles; Lawrence Junction, Pa., to Ash

tabula, O., 80 miles; Niles to Alliance Junction, O., 25 miles; Canfield 
Branch, 1 mile; total operated, 119 miles. A consolidation of the Ash
tabula & Pittsburg and other roads in 1887. Leased from December 12, 
1887, to Pennsylvania Company, rental being net earnings. Stock out
standing—Common, $1,333,342, and preferred, $1,700,000; both in $50 
shares. Dividends on preferred stock at rate of 7 per cent yearly since 
1887; on common, in September, 1890, 2^  per cent; in September, 
1891, 3 per cent. Bonds of 1887 (trustee, Farmers’ Loan & Trust Com
pany) are reserved to retire divisional bonds. A sinking fund of 1 per 
cent purchases bonds of 1887 at par; otherwise payments lapse. ,

From January 1 to Oct. 31, 1891 (10 months), gross earnings were 
$1,071,302, against $1,172,580 in 1890; net, $419,757, against $435,659. 
m 1889-90. In 1890 gross earnings, $1,376,264; net, $511,818; interest 
on bonds, $189,800; additions and improvements, $43,979; dividends 
(2*2 per cent on common 7 on preferred), $152,024; surplus, $126,016.

P o r t  JTervis M o n tic e llo  & N ew  Y o r k .—Owns from Port Jervis. 
N. Y., to Monticello, N. Y., 24 miles, and Huguenot to Summitville, 18 
miles. Was sold in foreclosure July 16,1875, and again in November 
1886, and reorganized. Stock, $409,100; par, $100. In year ending 
June 30, 1890, gross earnings were $47,485; net, $5,034; interest 
$21,840; taxes, $4,953; deficit, $21,759. (V. 48, p. 372.)

P o r t  R o y a l  & A u g u sta .—Owns from Port Royal, S. C., to Augus
ta, Ga., 112 miles. Formerly Port Royal RR., sold in foreclosure June 
6,1878. The Georgia RR. was endorser on $500,000 of the old bonds 
The stock is $750,000, par $100, and in June, 1881, Central Georgia 
obtained control of the company. The first mortgage bonds are $250.- 
000, redeemable at 105; botb firsts and seconds also bave sinking funds 
¿n year ending June 30,1890, gross earnings were $329,519; net! 
$40,350; surplus over mterest and sinking fund, $2,630.
c R̂ o y  a1 ^  W estern  C a ro lin a .—Owns Augusta, Ga., to Spartanburg, S. C., Laurens to Greenville, S. C., and McCormick to 
Anderson, S. C., 229 miles. A consolidation in 1886 of the Augusta 
& Knoxville, &c. Common stock of $1,234,000 and 6 per cent non- 
cumulative preferred stock $184,000—par of shares $100. The mort
gage is for $2,500,000. Central RR. of Georgia owns $1,578,000 of the 
above bonds, $694,000 common stock and all the preferred. In year 

3 0 ,1890, gross earnings, $380,291, against $357,946 in lo o o 'o y ; net, $9,703.
, P o r tia u d  & O g d eu sb u rg .—Owns Portland, Me., to Scotts Mills, 
108 miles. In June, 1886, after foreclosure this company was reorga
nized as the Portland & Ogdensburg Railway. The city of Portland owns 
$2,200,500 and the Boston & Maine $395,200 of the $4,237,036 stock 
(par, $100). Leased from August 30,1888 for 999 years to Maine Cen
tral for interest on bonds and 1 per cent on stock till August 30 1891 
and 2 per cent thereafter. The consolidated mortgage (Boston Safe De
posit & Trust Company, trustee) was issued in 1888 to extend the road 
to a connection with the St. Johnsbury & Lake Champlain, $800 000 
being reserved to pay off first mortgage, and bonds being guaranteed 
principal and interest, by Maine Central.—(V. 47, p. 50,161, 278.)

P o r t la n d  & R o c h e s te r .—Owns from Portland, Me, to Rochester 
N. H., 53 miles. By a settlement in 1881 all the old stock and bon e  
were converted into the stock of the new company, of which the Boston 
& Maine owns $482,000. Dividends since 1883: In 1884 and 18H5 4. r»Ar 
cent; in 1886,5; in 1887, 1888, and 1889, 6 per cent; in 189(16- in 
1891, 6. In year ending Sept. 30, 1890, gross earnings, $235 871* net, 
$55,500; surplus over 6 per cent dividend, $19,976, ’ ’
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RAILROADS.

on first page of tables.
PortRo util <6 Angus.—1st M. and 2d M.,end.byCen. Ga.

General mortgage income bonds, gold................ c
Pori Roual >t West Carolina—Augusta & Knox. M.c

Consolidated mortgage, redeemable at 11.0.......c
Portland <6 Ogdensb.—1st M., g., int. guar. M. Cent < 

Consol, mort..$20,000p. m.,guar. (Maine Cent.).e
Portland & Rochester—Stock ($600,000)...................
Portland Saco <( Portsmouth—Stock (guar, by rental) 
Portland & Willamette Val.—1st M., g., red.atl05.c* 
Portsmouth & Dover—Stock, 6 p. c. guar. East. Mass.
Potomac Valley—1st mortgage for $2,000,000........
Prescott (f: Arizona Central— 1st M., g., sink, fund.c 

2d mortgage, incomes paid 2 per ct. Jan. 1,1891 
Prospect Parh <6 Coney Island.—1st mortgage. c*&r

2d mortgage for $500,000............................... c*&r
3d mortgage for $200,000 gold....................... c*&r

Providence <te Springf.—IstM. (end. by CityProv.)c* 
Providence Worcester—-Stock (10 per cent rental).

1st mortgage...........................................................c*
Quincy Omaha <£ Kansas City—Pref. 1st mortgage.

1st mortgage....................................................... ..
Raleigh & Augusta—1st mortgage, funding..........c*
Raleigh <6 Gaston—1st mortgage............................... c
Reading <f: Columbia—1st mortgage (extended)..c*

2d mortgage, coupon (extended in 1884)............c
Debentures............. t .................................... .......... o
Lancaster & Reading 1st mortgage....................c

Rensselaer <6 Sara.—Stock,8p.c.guar.Del.&Hud.Can
1st mortgage, consolidated............................... c*«fer

Richmond Danville—Con.M.,g.,Rich.toDanv.&brs. 
Debenture mortgage bonds, income cumulative.. 
Consol. M. g. ($15,000 p.m.)$ or *  ($14,500,000)c* 
Equipment Trust bonds, gold, s.f.,subj. to call-.c*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS.

Rate per 
Cent.

When ¡Where Payable, and by 
Payable. Whom.

112 ’78-’82 $500 $362,000 6 J. & J. ’N. Y. Securitv & Tr. Co.112 1878 100 &c. 1,500,000 6 J. & J. do do68 1880 500 630,000 7 J. & J. N. Y. Security & Tr. Co.229 1887 1,000 2,143,000 6 M. & N. N. Y., Mer. Nat. Bank.60 1870 500 &c. 800,000 6 g. J. & J. Portland, Me.,Cent. RR.108 1888 1,000 1,008,000 5 M. & N. Boston, Agency.53 100 592,070 3 J. & J. Portland.51 100 1,500,000 3 J. & J. Boston, B. & M.30 1886 1,000 400,000 7 g. J. & J. N .Y., Farm. L. & Tr. Co.11 100 769,000 3 J. & J. Portsmouth, Treasurer.
1891 (1) 5 J. & J.

73 1886 1,000 775,000 6 g- J. & J. N. Y., Office, 42 Wall St.
73 1886 1,000 775,000 6 J. & J. do do
10 1874 1,000 500,000 7 J. & J. Brooklyn, 4 Court Sq.
10 1886 1,000 420,000 6 F. & A. do do
10 1891 1,000 96,000 6 g. M. & 8. do do
23 1872 1,000 500,000 7 J. & J. Providence, Am.N at.Bk.
51 100 3,500,000 2*2 Q.-M . Providence, Office.
51 1877 1,000 1,500,000 6 A. & O. Prov.,R.I.Hosp.&Tr.Co.

134 1887 1,000 250,000 5 J. & D. N. Y., JohnPaton & Co.
134 1887 1,000 1,489,240 3 ,4 ,5 J. & D. do do
98 1886 1,000 1,000,000 6 J. & J. Balt. & Phil. Mech.N.Bk.
97 1873 1,000 1,000,000 8 J. & J. Balt.& Phil. Mech.N.Bk.
40 1862 100 &c. 650,000 5 M. & S. Phila., Phil. & Read. RR.
40 1864 1,000 350,000 5 J. & D. do do

1877 1,000 1,000,000 6
15 1873 100 &o. 350,000 7 J. & J. Phila., Phil. & Read. RR.

195 100 10,000,000 4 J. & J. N. Y., Del. & 11.Canal Co.
79 1871 1,000 2,000,000 7 M. & N. do do

152 1874 1,000 5,996,000 6 g- J. & J. N. Y., 4th Nat. Bank.
152 1882 1,000 3,368.000 6 A. & O. do do
152 1886 1,000 3,436,000 5 g. A. & O. do do

1889 1,000 1,348.000 5 g. 'M. & S. do do

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

1898 & 1899 
Jan. 1, 1899 
July 1, 1900 
May 1, 1937 
July 1, 1900 
Nov. 1, 1908 
July 15, 1891 
July 15,1891 
Jan. 1, 1906 
July 1, 1891 
Jan. 1, 1941 
Jan. 2, 1916 
Jan. 2, 1916 
Jan. 1, 1895 
Feb. 1, 1926 
Mch. 1, 1931 
July 1, 1892 

Dec., 1891 
Oct. 1, 1897 
Deo. 1, 1917 
Dec. 1, 1917 
Jan., 1926 

Jan. 1, 1898 
Mch. 1, 1912 
June 1, 1904 
Dec. 1, 1917 
July 1, 1893 
July 2, 1891 
May 1, 1921 
Jan. 1, 1915 
Apr. 1, 1927 
Oct. 1, 1936 
Sept. 1, 1909

Portland Saco Sc Portsm outh,—Portland, Me., to Portsmouth, 
N. H., 51 miles. It was leased May 4,1871, in perpetuity to the Eastern 
Railroad, Mass, (now merged in Boston & Maine), at 10 per cent on 
stock. Lease rental changed May 21,1877, and now 6 per cent

Potom ac Valley.—This company, controlled by the Western Mary
land, wa,s organized to build connecting links between that system and 
the Baltimore & Ohio and Philadelphia & Reading. The charter pro
vides for a line (now under construction) from Williamsport to Cherry 
Run on the B. & O., another from Porters Station, York County, 
through the city of York to Chickies, on the Philadelphia & Reading’s 
Columbia branch, etc. (V. 52, p. 121.)

Prescott Sc Arizona Central.—Owns from Seligman, on the 
Atlantic & Pacific Railroad, to Prescott, Arizona, 73 miles. Stock, 
$1,200,000. Central Trust Company of New York is mortgage trustee. 
Five per cent of net earnings each year accumulates as a sinking fund; 
bonds purchased, not drawn, at 110. Application to New York Stock 
Exchange was given in full in Chronicle, Y. 48, p. 223. From Jan. 1 
to Sept. 30, 1891 (9 months), gross earnings were $100,018, against 
$96,079 in 1890; net, $53,861, against $62,798. In 1890 gross earnings 
were $134,594; net, $88,269. Office, 42 Wall Street.

Prospect Park & Coney Islan d .—Owns from 9th Avenue and 
20th Street, Brooklyn, to Coney Island, etc., 6 miles. Leases to Coney 
Island Point, etc., 3*2 miles; trackage, Parkville to Bay Ridge, 3*2 
miles; total operated, 13 miles. In August, 1891, a lease to the Long 
Island RR. Co. was reported under consideration. Stock is $250,000 ; 
par, $100. In addition to bonds as above there are $250,000 non-cum- 
ulative 6 per cent incomes due May 1, 1920, which are not secured by 
mortgage. The oompany sold its horse-car property and franchises 
to the Atlantic Horse RR. Co., and holds a 5 per cent bond and mort-

fage of that company for $420,000. In 1890-91 gross earnings were 
158,267; net, $34,019; net including income from rents, $72,864; 
interest, rentals and taxes, $85,992; deficit, $13,127, against $4,420 

in 1889-90. Total deficit to July 1,1891, $90,471. President, Andrew 
R. Culver, Brooklyn.

Providence & Springfield.—Providence, R. I., to Pascoag, 23 
miles. Stock is $517,450 (par, $100), a majority of which was acquired 
in July, 1890, in interest of the New York & New England, ana road 
leased to that company for 99 years from October 1 at 6 per cent, on 
stock. See Y. 51, p. 458. Bonds for $700,000 are to be issued—$500,- 
000 to retire existing first mortgage when due, and $200,000 for an ex
tension of 8 miles to East Thompson, Conn. They will be guaranteed 
by the New York & New England RR. and the city of Providence. In 
year ending Sept. 30,1890, gross earnings, $138,036; net, $48,422; s 
plus over fixed charges, $14,822. (V. 51, p. 458.)

Providence Sc W orcester.—Owns from Providence, R. I., to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
In May, 1888, arranged to lease road to the New York Providence & 
Boston Railroad for 99 years at 10 per cent per annum on the stock, 
and road turned over in June, 1889, extra dividends of 10 per cent being 
paid June 29,1889. In 1889-90, gross earnings, $1,523,514; total net 
Income, $612,090; surplus over charges and 10 per cent dividends, 
$108,685. (V. 48, p. 829; V. 51, p. 681.)

Q uincy Omaha & K ansas City.—West Quincy to Trenton, 111.» 
134 miles; trackage (C. B. & Q.), to Quincy, 3 miles. This company is 
successor to the Quincy Missouri & Pacific sold in foreclosure and reor
ganized. The stock is $1,489,240 (par $100). In 1890, gross, $265,464; 
net, $106,658; rentals and tolls, $27,524; interest, $37,138; better
ments, $22,096; surplus, $19,900. From Jan. 1 to Sept. 30, 1891 
(9 mos.), gross earnings were $189,729, against $182,019 in 1890; net. 
$59,089, against $51,791.

Raleigh & Augusta.—Owns from Raleigh, N. C., to Hamlet, N. C., 
98 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10 
miles; Cameron to Carthage, 12 miles; total, 130 miles. Formerly 
Chatham Railroad; now controlled by Raleigh & Gaston (which owns 
most of the stock and bonds) and so by Seaboard & Roanoke. Stock is 
$873,000; par, $100. In year ending June 30,1890, gross earnings, 
$291,267; net, $81,160; surplus (including other receipts) over fixed 
charges, $16,463.

Raleigh & Gaston.— Owns from Raleigh to Weldon, N. C., 98 miles 
and Lomsburg branch, 10 miles. Controls Raleigh & Augusta RR., 108 
miles, and has large interest in Durham & Northern RR., Durham to 
Henderson, N. C., 42 miles; and with Seaboard & Roanoke controls 
Carolina Central; also controls Georgia Carolina & Northern and 
jointly guarantees the bonds. Seaboard & Roanoke owns $742,200 of 
the Raleigh & Gaston $1,500,000 stock; par, $100. Semi-annual divi
dends are paid at National Farmers’ & Planters’ Bank, Baltimore, April 
1 and Oct. 1. Dividends in 1889 and 1890,6; in 1891,6.

ending June 30,1891, gross earnings were $581,893; net, 
$261,550; interest paid, $80,000; dividends (6 per cent) $90,000; sur
plus, $91,5o0. Total surplus to July 1,1890, $1,521,660. (V. 52, p. 530.)

R eading Sc Colum bia.—Owns from Columbia to Sinking Springs, 
Pa., 13 miles; branches, 13 miles; Lancaster & Reading RR., leased, 15 
miles; operates Marietta Junction to Chickies, 6 miles; total operated. 
74: miies. Stock, $958,268; par, $50. The road is controlled and oper, 
ated by the Philadelphia & Reading (which holds the above debentures) 
but accounts kept separate. In year ending June 30,1890, gross earn
ings were $315,322; net, $84,853; interest, rentals and taxes, $137,- 
987; deficit, $53,133. Total deficit to July 1,1890, $1,177,360

Rensselaer Sc Saratoga.—Owns Troy to Ballston N. Y., 26 miles; 
( Whitehall, N. Y., to Vermont line, 7 miles; Eagle Bridge to Rutland, 

Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles; total 
owned, 137 miles. Leases: Albany to Waterford Junction, 12 miles; 
Saratoga to Schenectady, 22 miles; Fort Edward to Caldwell, 14 miles; 
other branches, 10 miles; total leased, 58 miles; total operated, 195 
miles. Leased in perpetuity March 1,1871, to the Delaware & Hudson 
Canal Company, which owns $1,600,000 stock; rental, 8 per cent on the 
stock and interest on the bonds. Stock authorized, $10,000,000.

For the year ending June 30,1891, gross receipts were $2,572,192, 
against $2,629,546 in 1889-90; net, $963,877, against $1,127,563; 
deficit under charges, $136,204, against surplus of $63,404 in 1889-90. 
—(V. 51, p. 207, 681 ; V. 52, p. 280, 762 ; V. 53, p. 224, 568.)

R ichm ond Sc D anville.—('»See Map Richmond & West Paint Ter
minal.)—The main line owned is from Richmond, Va., to Danville, Va. 
140 miles, with branches, 12 miles; the system proper is 751 miles. 
For details see Richmond & West Point Terminal Company.

In February, 1887, the Richmond & Danville stock was mostly ex
changed for Terminal in the proportion of four shares of Terminal for 
one of Richmond <fe Danville. The stock is $5,000,000 (par $100), of 
which $4,976,100 is owned by Richmond & West Point Terminal, and 
pledged under its collateral trust and preferred stock agreement.

Dividends since 1876—In 1881, 5 per cent; in 1882, 7; in 1887, 3; in 
1888, 5; in 1889,10; in 1890,10; in 1891, January, 5; July, 5.

Of the consolidated mortgage bonds of 1936 $10,720,000 were 
reserved to retire the consolidated mortgage 6s of 1915 
and the debentures. The Oxford & Clarkesville 6s, due 1937, have 
principal and interest guaranteed by Richmond & Danville. There are 
$111,000 Clarkesville & North Carolina 6s (M. & N.), guaranteed, due 
November, 1937. The Washington Ohio & Western 1st mortgage bonds 
are guaranteed as to principal and interest by endorsement; $100,- 
000 of the $1,250,000 are reserved to take up Clark County bonds. 
The earnings of the Washington Ohio & Western for year ending Feb.
28,1891, were: Gross, $150,605; net, $47,647. In 1890 the Richmond 
& Danville issued $6,000,000 bonds jointly with the East Tenn. Va. 
& Georgia. (See East Tennessee.) Danville & New River bonds for 
$1,052,000 are guaranteed, $552,000 of which are owned by R. & D.

Floating debt Sept. 1,1891, was reported to be $3,200,000—see Rich
mond &West Point Terminal and V. 53, p. 408. Due from Atlanta & 
Charlotte Air Line for betterments to June 30,1890, $1,183,846; from 
other leased lines $4,109,097.

From Jan. 1 to June 30,1891 (6 months), gross earnings on 1,112 
miles were $2,922,000, against $2,730,500 on 1,075 miles in 1890.

From July i  to Dec. 31, 1890 (6 months), gross earnings were $3,- 
258,495, against $3,021,580 in 1889; net $1,456,689, agst. $1,216,383.

Year ends June 30. Report for year 1889-90 was in Chronicle, V. 
52, p. 163. The preliminary statement for 1890-91 was in V. 53, p. 711, 
showing the following for the R. & D. system proper:
Gross income....................................................$5,947,359 Inc. $346,646
Operating expenses.......................................  3,009,737 Dec. 101,714

Net earnings..............................................$2,937,622 Inc. $448,361
Fixed charges, sinking funds and taxes... 1,725,219 Dec. 13,178

Surplus........................................................ $1,212,403 Inc. $461,539
The earnings of the auxiliary lines, except Georgia Pacific, showed'a 

surplus over their fixed charges of $111,707, making the whole R. & D. 
surplus $1,324,110, less a deficit of $880,397 on Georgia Pacific. (V. 
51, p. 172, 908; V. 52, p. 163,204, 351,390; V. 53, p.59, 408, 711.)

R ichm ond Fredericksburg Sc Potom ac.—Owns from Rich 
mond, Va., to Quantico, 79 miles; James River branch, 3 miles; leases 
Quantico to Junction, 2 miles. There are $83,363 7 per cent debt certi
ficates due July, 1899, and $53,512 5 per cent certificates due in 1901 
and 1902. In December, 1889. the consolidated mortgage for $2,000,000 
was authorized to provide for prior bonds maturing, for extensions, 
double-track, &c. Dividends of 7 per cent paid on common stock and 
dividend obligations in 1888 and 1889; in 1890, 6*2 per cent; in 1891, 
January 3 l-e; July 3 *2. In year ending June 30, 1891, gross 
earnings were $756,152; net, $293,393;. surplus over interest and 
guaranteed dividends, $52,084, against surplus of $45,373 in 1890. 
—(V. 49, p. 826; V. 50, p. 312, 520, 904; V. 52, p. 39; V. 53, p. 753.)

R ichm ond Nlcholasvllle Irvine Sc Reattyvllle.—Line of 
road—Versailles, Ky., to Beattyville at the Three Forks of the Kentucky 
River, 97 miles, of which 51 miles are completed and in operation and 
the remainder under construction. In March, 1890, stockholders of 
the Louisville N. Albany & Chicago voted to reject an agreement that 
had been made to guarantee this company’s bonds. See V. 50, p. 484, 
770. President, Major J. W. Stine. (V. 50, p. 484, 770; V. 51, p. 609.)

R ichm ond Sc P etersburg-.—Owns from Richmond to Petersburg, 
Va., 23 miles. James River branch, 4 miles. The consolidated mort
gage of 1890 provides for outstanding obligations, double-tracking, &c. 

Dividends since 1883—In 1884,1885 and 1886, 5 per cent; in 1887,
; in 1888, 1889 and 1890, 7 ; in 1891, January 3, 3 8>; July 1,3*2.
From July 1,1891, to Sept. 30, 1891 (3 months), gross earnings were 

$81,368, against $79,053 in 1890; net, $25,855, against $28,937.
Fiscal year now ends June 30. In year 1890-91, gross, $325,268; 

net, $70,420; total net income, $91,177; interest paid, $37,968; divi
dends (7 per cent) $70,000. In 1889-90 gross, $325,305; net, $100,- 
822; total net income, $117,989; surplus over charges and 7 ner cent 
dividend, $19,751—(V. 50, p. 312; V. 51, p. 143.)
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Subscribers w ill confer a great favor by giving Imm ediate notice o f any error discovered In these Tables.
RAILROADS.

on first page of tables.

Richmond A Danville—Concluded.
Equipment s.f. bonds, $2,000,000, g.,sub. to call. & 
Northwestern, N. C., 1st M. ($15,000 p. m.) g. gu.< 
Richmond York River & Chesapeake, 1st mortg..

2d mortgage, Richmond to West Point, Va........
Stock, guaranteed 6 per cent.............................. .
Income mortgage........ ....................................

Oxford & Clarksville 1st mort., $15,000 p. m. 
Danville <fc West. 1st M. for $15,000 p. m., g ... .  

Rich. Fred. A Pot.—St’k,com. ($1,071,100 div.oblig.) 
Stock, guar. 7 p. c., except $19,300 guar. 6 p .c . .  
Convert, bonds,$129,150 5s,due 1901,6s&7s,1895 
Coup, bonds ($4 8,687 are 5s, pay. J & J in London)

Rich. Niehol. Irv. A B.—IstM. ($25,000 p.m.) gold.c
Richmond A Petersburg—Stock.................................

Consolidated mortgage ($50,000 are 7s).............
Consolidated mortgage for $1,000,000, gold___c’

Richmond & West Point Terminal 11. A W. Co.—Stock 
Pref. 5 p. c. stk., cumulative, subject to call at 110 
Collat. trust bonds, gold, subject to call at 105... 
Consol, collateral trust, subject to call at 100. .c*

Rio Qrande June.—1st mort., g., guar, jointly___c*
Rio Grande Southern—1st M., $25,000p.m., g. .c*«fcr
Rio Qrande Western—Preferred stock.......................

1st trust mortgage, gold.......................................c*
Roanoke A South.—IstM., g., $15,000 p.m.,ser.A. .c*

Miles Date Amount
Outstanding

INTEREST OR DIVIDENDS.
of

Road.
of

Bonds
Par

Value.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

idó
1891 $1,000 (1) 6 g- M. <fe N. N. Y., 4th Nat. Bank.1888 1,000 $1,500,000 6 g. A. <& O.38 1873 1,000 400,000 8 J. <fc J. do do38 1880 1,000 500,000 6 M. <fe N.
1884

100 497,000 3 J. «& J. do do50 1,000 1,000,000 4 F. <fe A. do do50 1884
1,000

625,000 6 None paid.50 1887 750,000 6 g. M. «fe N. N. Y., 4th Nat. Bank.70 1891 1,000 500,000 5 g- A. «fe O. do do
. . . . 100 2,228,200 3k} J. «fe J. Phila. <fc Richmond.

1856
100 500,400 312 M. «fe N. do do

£79 } 144,520
349,687

5, 6, 7 J. «fe J. do do58<fe70
1,000 5 g. & 6 M. «fe N. do do79 1890 500,000 4i2g. A. «fe O. N.Y., Phila. orRichm’d.

23
1889 1,000 1,000,000 6 g. J. «fe J. N. Y., Bk. of No. Amer.
1875

100 1,000,000
380,000

312 J. «fe J. Richmond, Office.23 500 &C. 6 «fe 7 M. «fe N. do do27 1890 1,000
100

300,000
70,000,000

^ g . A. «fe O. N. Y., Brown Brothers.

1887
100 5,000,000 213 J. «fe J. N. Y.j 4th Nat. Bank.1,000 5,500,000 6 g. F. «fe A. do do1889 1,000 11,065,000 5 g- M. «fe S. do do62 1889 1,000 1,850,000 5 g- J. «fe D. N. Y., Maitland, P.«fe Co.79 1890 1,000
100

1,975,000 5 g. J. «fe J. N. Y., Maitland, Phelps
421 1889

6,160,000 1^ Q.—F. N.Y.,office,32 NassauSt.l,000«fec 14,000,000
802,000

4 g. J. «fe J. N. Y., State Trust Co.1889 1,000 6 s- J. «fe J. Balt., Merc. Tr. <fe Dep.

Bonds—Princi
pal,When Due.. 

Stocks—Last, 
Dividend.

May ’92-1906 
Apr. 1, 1938 
Jan. 1, 1894 
Nov. 1, 1900 
July 2, 1891 
Feb. 1, 1924 

1924
Nov. 1, 1937 
Oct. 1, 1930 
July 1, 1891 
Nov. 1, 1891 

July’95<&190H 
1901

Apr. 1, 1940 
July 1, 1910 
July 1, 1891 
May 1, 191» 
Apr. 1, 1940
July
Feb.
Mch.
Dec.
July
Nov.
July
Jan.

15,1891 
1, 1897 
1, 1914 
1, 1930 
1, 1940 
1, 1891 
1, 1939 
1. 1910

R ichm ond Sc W est P oint Term inal R ailw ay  Sc W are
house Co.«—(See Map.)—The mileage controlled and operated is about 
8,558 miles (including water lines) as follows:

R ic h m o n d  & D a n v i l l e  S y s t e m .—Richmond & Danville and Pied
mont Railroad, branches, &c., 220 miles; Richmond York River & 
Chesapeake Railroad, 39 miles; North Carolina Railroad, 223 miles; 
Atlanta & Charlotte Air Line Railway, 269 miles; total system proper 
751 miles. Operating leases: Northwestern North Carolina, 100 miles; 
Virginia Midland Railway, 355 miles; Washington Ohio <fe Western 
Railroad, 50 miles; Western North Carolina Railroad, 302 miles; Char
lotte Columbia & Augusta Railroad and leased lines, 363 miles; Colum
bia <& Greenville Railroad, leased lines ana branches, 296 miles; Rich
mond <fe Mecklenburg Railroad, 31 miles; Georgia Pacific Railway, 567 
miles; Statesville & Western, 2 0 miles; Oxford «¿Henderson, 13 miles; 
Oxford <fc Clarksville, 50 miles; Northeastern RR. of Georgia, 40 miles; 
Clarksville <fe North Carolina, 7 miles. Controls by ownership of stock, 
operating separately: Asheville <fe Spartanburg, 70 miles; Elberton 
Air Line, 51 miles; other lines, 58 miles; total auxiliary system, 2,572 
miles; total Richmond <fc Danville system June 30,1890, 3123 miles. 
Since acquired, 74 miles; total, November 30,1890, 3,197 miles.

E a s t  T e n n e s s e e  V i r g i n i a  <& G e o r g ia  Sy s t e m .— (See East Ten
nessee Virginia <& Georgia for details).—Total East Tennessee system, 
Including Alabama Great Southern, Cincinnati New Orleans <& Texas 
Pacific, etc., 2,561 miles.

C e n t r a l  R a il r o a d  o f  G e o r g i a .— (See that company) 2,361 miles.
W a t e r  L in e s .—Ocean Steamship Company, 300 miles, and Baltimore 

Ches. <fc Rich. S. B., 200 miles—500 miles.
In February, 1891, an arrangement was made with the Pennsylvania 

RR. Co. for through trains from New York to Atlanta and New Or
leans. See V. 52, p. 322.

O r g a n iz a t io n , E t c .—Incorporated by an act of the Legislature of 
Virginia of March 8,1880, and in November, 1886, purchased a large 
majority of the Richmond & Danville RR. stock. The Central Georgia 
Railroad <& Banking Company is controlled by the Georgia Company, 
whose entire stock is owned by the Terminal Company; in June, 1891. 
the Georgia Pacific leased the Central Georgia. An interest in the Ba-lti 
& Ohio was secured in 1890. (See V. 50, p. 874.) A majority of the 
stock of the East Tennessee Virginia <& Georgia is believed to be held 
in the interest of the company.

St o c k s  a n d  B o n d s .—The preferred stock may be called for redemption 
at 110. It is secured by deposit in trust of $2,500,000 Richmond <fe Dan
ville stock.

Dividends on preferred stock—In 1887, 2 ^  per cent; in 1888, 5; in 
1889, 5 ; in 1890, 5; in 1891, Jan., 21a ; in July, 2^.

Price of common stock—In 1881,122®174^; in 1882, 23®263; in 
1883, 21®39; in 1884, 12®32; in 1885,1838®4314; in 1886, 27^4® 
7 7 4̂ ; in 1887, 203s®53; in 1888, 19®29%; in 1889,19^®27%,; in 
1890,1312®2814; in 1891, to Nov. 20 inclusive, 101s®1912. Preferred 
in 1887, 43®871a; in 1888,55® 87*4; in 1889, 76®843t; in 1890, 60'a'a) 
87*2; in 1891, to Nov. 20, inclusive, 481a®7612.

The securities owned free from any lien on Nov. 30,1890, were as fol
lows:

Stocks.
Baltimore <fe O. com ... $400,000
E. Tenn.Va. <fe Ga.'com. 5,880,000 

Do 1st pref. 500,000 
Do 2d pref. 2,311,000 

Oxford <fe Hend. com .. 325,000
Rich. & W. P. Ter. com. 888,640 
Statesville <fe Western. 500,000 
Virginia Midland com. 954,233
Other issues..:........ 368,142 Totalbonds............ $1,948,844

Total stocks...........$12,126,985 Tot. of bonds and st’ks.$14,075,829
The 6 per cent trust bonds of 1887 may be redeemed on notice at any 

time at 105 (see abstract of mortgage, V. 45, p. 575). They are a first 
lien on the following securities:

E.Tenn.Va.«feGa.lstpf. $2,283,200 
do do 2dpf. 4,225,000 

Central RR. <fe Banking 
Co. of Ga. stock..___ 220,000

Wash. 0.<fcW.RR.ino.. $625,000 
do do stock. 1,500,000

N’east.RR.ofGa.g’n.M. 315,000 
do do stock. 120,000

Rich. <fc Meek. RR. stock 300,000
Rich.«fc Dan. RR.stock. 708,100 Total......................... $40,845,300

In 1890 the company guaranteed $6,000,000 Cincinnati Extension 
bonds, issued Jointly by Richmond <fe Danville and East Tennessee, Vir
ginia <fe Georgia and secured by deposit of the stock purchased in ob
taining control of the “ Erlanger” roads.

E arnings, F inances, E tc.—In September, 1891, it was reported that 
a plan was being perfected for taking eare of the floating debts of the 
several companies of the system. It is stated that the floating debt o f 
the Rich. Ter. is $530,000; of the Rich. <fe Dan. $3,200,000; of Georgia 
Central, $3,800,000, and of the East Tenn., $1,400,000. The plan most 
likely to be adopted, it is said, is to issue $10,000,000 collateral trust 
notes, to be secured by securities now held by the various companies.. 
The notes are to _be_divided into classes, keeping each company’s secur
ities and debts distinct from those of the others. These notes will be  
guaranteed by the Rich. Ter. Co. The debts of the other roads, it is re
ported, will be arranged in a similar way.—(V. 53, p. 408.)

From July 1,1891, to July 31,1891 (1 month), gross earnings on the 
Richmond <fc Danville system 3,120 miles, including Georgia Pacific,, 
were $1,138,283, against $1,021,156 on 2,981 miles in 1890; net, $361,- 
442, against $292,782. On the Cential of Georgia for same period (1 
month), gross earnings, excluding water lines, were $496,982, against 
$416,641; net, $115,364, against $46,655.

For the year ending June 30,1890, the earnings of the lines con
trolled (8,312 miles) were $41,361,095, against $35,596,983 on 7,817 
miles in 1888-89; net, $13,132,903, against $11,699,512; surplus over 
charges, $2,495,717, against $2,265,067.

The annual report for year ending November 30,1890, was given at. 
length in V. 51, p. 828, 878; see also page 853.

INCOME ACCOUNT YEAR ENDING NOVEMBER 30, 1890.

Bonds.
E. Tenn. Va. <fc Ga. Ext. 
Oxford <fe Hend. 1st M. 
Rich. <fc Mecklenb. 2ds. 
Statesville <fe West. 1st.
Blue Ridge RR............
State of Georgia 312s.. 
Other issues................

$100,000
195.000
160.000
300.000
299.000
893.000 

1,844

Rich. <fe Dan. stock___ $1,760,900
E. T. Va. <fc Ga. 1 st pref. 6,000,000
Col. <& Green, com....... 1,000,000

do do pref___ 1,000
Va. Midland stock....... 3,100,000

West. N. C. consols. . . .  $1,325,000 
do 2d m ort.... 4,110,000

Total par value........ $17,296,900

The consol, collateral trust 5 per cent mortgage of 1889 is for $24,- 
300,000 (trustee. Central Trust Co.); $4,000,000 being reserved to retire 
<Sf deemed advisable) $5,000,000 preferred stock and $5,500,000 for 
the collateral trust bonds of 1887. The sinking fund of 2 per cent begins 
February 1, 1898, bonds to be drawn if not purchasable at par, and 
bonds may be redeemed at par at any time on one month’s notice. 
(See abstract of mortgage in Chronicle, V. 49, p. 115.)

The 5s are a second lien on the securities pledged for the 6 per cent 
bonds and on $2,500,100 Richmond <fe Danville stock,pledged for the 
preferred stock, and a first lien on the following:
Georgia Co’y stock___$11,990,000
Char.C.«fe Aug.RR.st’k. 1,300,000 
Va. Midland Rv. stock. 470,000 
Western N C.RR.,com. 3,160,000 

do do pref. 3,160,000

Ga. Pacific Ry. stock.. $4,370,000 
do do income mort. 1,397,000 

Ga. Co. 5 p.c. col. trust. 3,447,000 
Ash. <& Spart.RR.2dM. 215,000 

do do stock. 1,040,000

Divs. Rich. <fe Dan........  $4^7,810
Divs. E. T. 1st pref....... 448,320
Divs. Cent. RR. of Ga.. 328,800 
Int. E. T. 1st mortgage. 7,500 
Various coupons___. .. .  141,000

Expenses—
Int. 6 per cent Col. Trust $330,000 
Int. 5 per cent Col. Trust 412,650 
Interest on Ga. Co. 5 per

cent Col. Trust...........  28,100
Divs. on pref. stock......  249,847
Interest and discount.. 118,025
Gen. and legal expenses 74,476:

Total............................$1,423,430 Total....... .....................$1,213,099-
Net for year..............................................  $210,330

—(V. 51, p. 788, 828, 853, 878, 877; V. 52, p. 280, 322, 462; V. 53, p*
96, 224, 256; V. 53, p. 408, 475, 641, 674, 713, 754.)

R io Grande Junction.—Owns standard-gauge road, completed 
in September, 1890, from Rifle Creek, Col., on the Colorado Midland« 
and the Denver & Rio Grande, to a connection with the Rio Grand© 
Western at Grand Junction, 62 miles. This is a connecting link in the 
standard-gauge route which was opened in November, 1890, over the 
roads above named, between Ogden and Denver and Colorado Springs. 
Leased by Colorado Midland and Denver <fe Rio Grande, which com
panies jointly and severally guarantee the bonds, principal and inter
est. Stock is $2,000,000; par, $100. For 4 months June to September. 
1891, net earnings about $74,000; interest charges $61,000. (V. 51. n. 
829,830; V. 52, p. 204.) 7̂  t

R io Grande Southern.—(See Map Denver A Rio Qrande.)—Under 
construction from Dallas, Col., on the Denver <fe Rio Grande, southerly 
to Durango, 180 miles, narrow gauge. Built in the interest of the 
Denver <fe Rio Grande. Mortgage (trustee, Central Trust Company o f  
New York) is for $5,000,000 at $25,000 per mile. On 50 miles opened 
Dec., 1890, gross earnings for 9 months ending Sept. 30,1891, were 
$182,882; net, $105,676; interest charge for same time, $46,875. 
—(V.51, p. 143; V. 52, p. 322, 674.)

R io Qrande W estern.—(See Map.)—L ine of R oad—Owns Cre
vasse, Col., to Ogden, Utah, 310 miles, to Alta, Bingham coal mines, etc., 
58 miles; San Pete branch, Thistle to Mantl, 60 miles; Sevier Railway 
(proprietary line—all securities owned), Manti-to Salina, 26 miles; 
total owned, 454 miles. Leases Crevasse to Grand Junction, 18 miles. 
Total operated, 472 miles. A line to the Tintic mines, 44 miles, is being 
built in the interest of this company by the Tintic Range RR. Co. 
See V. 53, p. 59. The Rio Grande Junction Road, 64 miles, opened in 
November, 1890, affords a through connection of standard gauge to the 
Denver <fe Rio Grande and the Colorado Midland.—(See V. 51, p. 680.)

This company was formed in June, 1889, to succeed the Denver & Rio 
Grande Western, pursuant to the plan of March, 1889, for widening 
gauge and retiring old securities with new issues. See V. 48, p. 429.

The report of the reorganization committee issued in June, 1891, and 
published at length in the Chronicle, V. 52, p. 941, gave a full account; 
of the improvements on the property since April, 1889. See abstract 
of mortgage (Central Trust Co., trustee) in V. 49, p. 237, and statement 
to New York Stock Exchange in full in V. 50, p. 73. Common stock 
is $7,500,000; preferred stock authorized, $7,500,000; outstanding. 
$6,160,000; par, $100. Preferred stock is entitled to 5 per cent dividend,, 
non-cumulative, then common stock to 5 per cent, after which both 
classes of stock share equally.

An increase in preferred stock from $5,000,000 to $6,250,000 was 
authorized in April, 1891, the new stock being taken by stockholders at

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I 1
4

 
IN

V
E

S
T

O
R

S
’ 

S
U

P
P

L
E

M
E

N
T

. 
[V

o
l. L

in
.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



N o ve m be r , 1891.] ■ RAILROAD STOCKS AND BONDS, 1 1 3

Subscribers w ill confer a great favor by glTlng Im mediate notice o f any error discovered In tMese Tables.
RAILROADS.

fTor explanation of column headings, Ac., see notes 
on first page of tables.

■Each. <& Qenesee Val.—Stock, 6% rental N. Y. L. E. AW
Bock Island <& Peoria—Stock.......................................

1st mortgage..............................................................
Consolidated 1st mortgage................................:. .r

Rome 'Watertown a Ogdensburg—Stock 5 p. c. guar 
1st M.,Wat. & R.,Rome to Cape Vin.,s.f.,not dr’n.c’ 

•Consol. M., ($2,021,500 are gold int. guar.,N.Y.)c
Syracuse Northern 1st mortgage (gold)__  c*
Oswego Bridge and Syr. Ph. & Os. 1st mortgages
Norwood & Montreal 1st mortgage, gold...............
* -.w - *  Og-Term. RR. Co. 1st mortgage, guar.Io* 
Utica, A Bl. Riv. st’k,7 p. c. perpet. gu.by R.W.AO.

Black River & Morristown 1st mortgage.......c
Clayton & Theresa 1st mortgage.. . . .  .7........... c
Consol. M., Utica to Ogdens. & branch, g., guar, c*

Jutland—Stock, preferred.............................
General mortgage (8 per cent, reduced to 6)! I’. ’ .'c 
2d mortgage in exchange for equipm’t bonds, Ac..c
First consol, mort. for $3,500,000, gold........c*&r

■Saginaw Tuscola & Karon—1st mort., $5,000 p. m.c
Saginaw Valley <& St. Louis—1st mortgage........... .c
St.Johnsbury <£ Lake Champlain—IstM ............c<fcr

Consolidated mortgage (for $1,000,000)..........c
Bonds for $2,500,000...................................

-St. Joseph <e Grand I.—1st M.,g.,int.guar. by U.P.c’
2d mortgage, income, gold.............................. .. .c5
Kan. C. & O. RR. IstM.($15,000p.m.)g.,int.gu.c*<fcr 

St. Louis Alton <£ Spring.—1st M., g. ($12,000 p. m.)c*
2d mortgage, gold.....................................................

St. Louis Alton dtTeri'e Haute—Pf. stock(7 cum.),con. 
1st M. (ser. A.& B., each$l,100,000),s.f.,not dr’n.o*

Miles
of

Road.

18
113
91

113
97

409
45
18
13
14 

150
36
16

150
120
120
120
120

67
36

120
120
120
252
252
196
87

207

Date
of

Bonds

1878
1885
1855
1874
1871
1885
1886 
1888 
’68-71 
1874 
1873
1890
1872 
1878
1891 
1881 
1872 
1880
1884
1885 
1885 
1887 
1887 
1889
1862

Size, or 
Par 

Value.

$100
25,000

5.000 
100

100 Ac.
1.000 
1,000

1,000 
100 

500 Ac. 
500 Ac. 

1,000 
100 

100 Ac. 
100 Ac. 

1,000 
1,000 
1,000 
1,000 
1,000

1,000 
1,000 

500 Ac. 
1,000

Too
1,000

Amount
Outstanding When

Payable

$555,200
1.500.000

150.000
450.000

7.668.100 
417,800

9,000,000
500.000
275.000
130.000
325.000

1.103.000
500.000
200.000

1.300.000
4.239.100
1.500.000
1.500.000 

iD
190.000
446.000
550.000 

91.000
m

6.998.000
1.679.000
2.713.000 

As collateral 
As collateral

1.655,800
2.200.000

INTEREST OR DIVIDENDS.
Where Payable, and by 

Whom.

N.Y.,by N.Y.L.E. AW.Co 
N. Y., Com Exch. Bank, 

do do
do do

if. Y.,Grand Cent. Depot
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.

Rutland, Clem. Nat. Bk. 
Bos.,Globe NatBk.ARut 

do do
New York City. 
New York City. 

Boston, Second Nat. Bk, 
Boston, Am. L. ATr. Co. 

Boston.
N. Y., Central Trust Co.

Last paid July 1887. 
N. Y., Central Trust Co. 

New York.

N.Y., U. S. Trust Co.

July
July
Jan.
Jan.
Nov.
Sept.
July
July
Feb.
Apr.
May
Sept.
Jan.
July
July
July
Nov.
Aug.
July
Sept.
May
Oct.
Apr.

1, 1891 
1, 1891 
1, 190/ 
1, 192ft
16.1891 
1, 1910 
1, 1922 
1, 1901 
1, 1915 
1, 1916 
1, 1918
30.1891 
1, 1894 
1, 1898 
1, 1922 
1, 1891 
1, 1902 
1. 1898 
1, 1941 
1, 1921 
1, 1902 
1, 1910 
1, 1914

May 1, 1925 
July 1, 1925 
Jan. 1, 1927 

1918
June 1, 1909 
Jan. 10, 1889 
July 1, 1894

•$65 per share. The proceeds of this issue were applicable to new equip 
5“®®* increased terminal facilities, etc. See V. 52, p. 499. In October 
1 ™ h i4 P,er cent (being for the years 1879 and 1880) was paid.

Dividends on preferred stock—A dividend of 2 ̂  per cent in preferred 
«took was paid February, 1891, and the first quarterly cash dividend 
SL+i4 Per oent May, 1891; Aug. 1 also paid lit ; Nov., li*. See official 
statement on declaration of May dividend in V. 52, p 499 

Price of common stock—In 1890, 15®247r . jn ¿891.' to Nov Inclusive, 23®44.
Price of preferred stock—la  1890, 40®55; in 1891, to Nov 20

Inclusive, 55J4®7578.
•«'7an!?a*iuly «s in  months), gross earnings were4jS740,481, against $549,826 in 1890; net, $311,661, against $215,523. 
Mileage, 446 miles, against 376 miles. v ’

Fiscal year ends June 30. Report for 1890-91 was in V. 53, p. 672 *0/4. 1
1889-90.

Gross earnings.............................................$1,622,234
Total net incom e......................................... 520 686

Deduct— *
Interest on bonds................................    393,500
Rental and miscellaneous..................  I l ’l 43
Dividends.............................................   ’

1890-91
404

$2,346,130
856,783
535,500

15,144
255,369

« T o tal............. - .......... - • - - ..................... - $404,643 $806,013
—(V. 50, p .73,276*422,'577,'80iV V " 51. p?207,°275, 680 788^v’*52° 
V- 126, 499, 574; V. 53, p. 59, 187, 324, 408, 656, 672, 674. ’

S o u th e rn .—in operation from Winston-Salem, N. C 
ma Walnut Cove, on Cape Fear A Yadkin Valley Railroad to Martins 

Va., 60 miles. Under construction from Martinsville to Roanoke 
va.. 62n miles—to be completed in December, 1891. Projected also 
southerly to South Carolina State line. The first mortgage (trustee 
Mercantile Trust A Deposit Co., of Baltimore) is in three series, each 
series having a first lien on one division of the road and a second lien 
on tlie two other divisions under the mortgage. Series “ A ’ 
bonds are a first mortgage on road from Winston-Salem, N. C. to Mar
tinsville, Va., 60 miles; series “ B ” on road from Martinsville to 
Roanoke, 62 miles; series “ C ” on projected line to South Carolina 
State line, about 58 miles. Capital stock authorized $8,000,000; out 
standing $974,000; par of shares, $100. ’ ’
<Kr̂ OCi1£e8tnr ‘fcTG en ? s? ei V a lle y .—Owns from Avon to Rochester 

leased July 1» 1871, m perpetuity, to Erie Railway 
Rental, $34,012. James Brackett, President, Rochester, N. Y. y

T8 ,a5 d  & Peoria.—Owns from Rook Island, 111., to Peoria 
IU., 91 mdes; Rock island A Mercer County Railroad, 22 miles; total 

“ Ubs. The Peoria A Rock Island was sold in foreclosure April 4
infi7,T.i+tS|j)(?Qoi0lder8i In yeai- I 889-? 0 gross earnings were $655, 106, n^;, $345,321; surplus over interest, taxes, Ac., $285,584; divi dends, $75,000. President, R. R. Cable. ’ 1 V1
rfJw°JI1&T?rateE*O W D Glide iisb  u r g .—(See Map New York Cen-»tral <h Hudson River Railroad.)—Owns from near Niagara Falls to 
Massena Springs, N. Y., 299 miles, less 28 miles, Richland to East 
Oswego, leased from the Oswego A Rome RR.; Richland to Rome.41 miles: 
branches to Cape Vincent, Ogdensburg, Pulaski, Fulton, etc., 109 miles; 
total owned, 421 miles. Leases Utica A Black River Railroad, Utica to 
Ogdensburg, and Clayton branch, 150 miles; Oswego A Rome Railroad 
as above, 28 miles; Carthage Watertown A Sackettis Harbor Railroadflartnit.cfA Saolraff’ci TToi>Kat> qa ___  _  .r .1Carthage to Sackett’s Harbor, 30 miles ; trackage—to Niagara Falls 2 

î ; Fulton to East Oswegp (New York Ontario A Western Railway)..il6S : total IfiaSftd. 222 milASi Tnf.al
miles_________________ H ______________
12 miles; total leased, 222 miles Total operated” 643 miles"

In March, 1891, leased during the full term of its corporate existence 
and renewals thereof to the New York Central A Hudson River RR 

a18®lune8 the debt and guarantees 5 per cent on the stock! 
The stockholders received a stock dividend of 20 per cent. For wording 
■u^gu^uuty see V. 52, p. 463. Stock authorized $10,000,000. 8
■n T.BT „„J?? * B1iick1Rl7 e.r i8 leased in perpetuity, interest on bonds and 
ihoSrt« nf i«an  being guaranteed. The consolidated mortgage 

9\ ^re ^uaran^eed, priucipal and interest, by the Home Watertown & Ogdensburg. See V. 50, p. 771.
IMW cent on t̂braaryi fncliiBive, at rate of 6
P S ^ S n ^ P r l S S a . 6“  »hereafters
i I1nQ?Sve“ ber- 1891, the 7 per cent bonds due Deo. 1, 1891, and Jan 
Interest payable f f i lo l ir a n d ^ a r ln te e d ^  N .^ C en tia l T l l i d S ^ t  
hSld^reacclpted“ 0^ “  ab° V6 are adjU8ted’ tu rn in g  that’all 

Earnings are included in those of the lessee. From July l  1890 to

^ «n errt.^ vT tS tsS I'S Iover charges, $473,187, against $587,366 in 1889. ®urPlus
In year ending June 30, 1890, gross earnings were $3 904 966" not 

income, $1,696,028; surplus over fixed chafgel $641 405’ a^ain^t
I I I ,  796 ) ' (V' 51’ P' 2° 7’ 241’ 681 > ^  5 f p  ’3 9 ?323  ̂461!

R u t la n d .—Owns from Bellow’s Falls, Vt., to Burlington Vt i on 
^ eQOQT^Aar0al lla8 r6en ttoough many changes. In 1890 a new ’lease Lot 999 years from January 1, 1891, was made to the Central Ver-

^°ut. the rental being $345,000 per annum; this will be increased by 
$25,000 per annum as ¿tew equipment and other permanent imnrove- 
thAnrAnt^ the property during the next three years, makingthe rental $370,000 per annum, payable monthly in gold. The net im 
come will pay 4 per cent on the preferred stock now, and after the 
tnuding of existing mortgages should pay 5 per cent. As to lease, Ac.,SCO V • Oo, p. 1 4̂;.

The 5 per cent second mortgage bonds are a first mortgage on rollinsr 
stock and personal property. A consolidated mortgage ror $3.500.000 
has been issued to provide for the retirement of prior liens, when due 
and for equipment and improvements. See V. 53, p. 124. The Del A Hud’- 
son owns $3,000,000 of the preferred and $1,000,000 of the $2,480 600
common stock, par $100. Dividends on preferred stock since 1880_
18R788i V ^ P?«QQntV “  2; in 1884 and 1885, 1; in 1886 and
n o i ’n ir iS 188,8,’ ■U„iI1A1.889’ ll2; m 1890,3; in 1891, 2. (V. 51, p. 910; V. 52, p. 41, 239, 940; V. 53, p. 124.) '

S a g in n w V a lle y  Sc St. L o u is .—Owns from Ithaca to Pains, Mich. 
89 uu1®8’ aud leases Alma to St. Louis and Pains to Saginaw, 9 miles; 
total, 45 miles. Opened January, 1873. Stock authorized, $300 000- 
outstanding, $264,804; par, $100. In 1890, gross, $103,706; net, $49 - 
385; rentals, $7,000; interest, $35,680; surplus, $6,705. Deficit under 
interest m 1889, $3,369. Controlled by Detroit Lansing A Northern.
ir+Sti ^ f ,ln s b ” r y & f a k e  C h a m p la in .—Owns from Lunenberg, 

®ay> °n Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. This was 
the Portland A Ogdensburg, Vermont Division, reorganized under 
^ ^ n o n 16 m »  Preferred stock, $1,298,500; common stock^ r2,550,090; par $o0. In September, 1890, $2,500,000 of 4 per cent 
bonds were authorized to funa floating debt, (which on June 30 1890 
amounted to $1,170,528), and for other purposes. Operated by Boston 
& Maine. In year ending June 30,1891, grossearnmsrs were (R86 ¿1 q • 
deficit, $3,364; interest, Ac., $38,050; deficit, ̂ l , 414, g(V 51® p 345 f ’

St. J o s e p h  Sc Grand. I s la n d .—(See Map o f  Union Pacific )_
Q̂INr»-?F iRRADT 8thJ?,sepb. Mo., to Grand IslandNeb., 252 miles; Kansas City A Omaha Railroad, Stromsburg to Alma, 151 miles, and McCool 

Junction to Kansas City A Omaha Junction, 44 miles; total, 447 miles 
Sublessor of the St. Joseph A Western, sold in foreclosure in 1885. Oper
ated by the¡Union Pacific, which owns $2,301,500 of the $4 600 000 
n nrfi (Pu ’ $100>vand guarantees the interest on the first mortgagS bonds. Kansas City A Omaha bonds have interest guaranteed bv ^  
Joseph A Grand Island and Union Pacific under a perpetual agreement 
for operating the road. The Union Pacific owns $1,182,500 bonds and 

2£,375 of the $4,438,100 stock of the Kansas City A Omaha, 
il!822t'500Ostock & Grand Island owns $413,000 of the bonds and

From January 1 to Sept. 30, 1891 (9 months), gross eaminss wata 
$616,854’ against $1,014.245;’ net, $109,9927 agffnst $ 3 ^ 1 1 .  ™ 
i ! ? ° « | r̂ Ŝ Aarillnf 8’1 moludin«  Kansas City A Omaha, $1,253,592; 
tt̂ ,i  $3n5>454; total net income (including amount received from 
Union Pacific under traffic agreement, etc.), $447,538 • interest on 
boncls, $42°,000 ; corporate expenses,’ $ 2 ,1 9 6 ^ 6  K.’ C A Omaha 
under agreement, $83,125; deficit for year, $57,783. In 1889
g r e s s , ; net, $460,204; total net income ( flu ff in g  a m o S  
paid by U. P. under traffic agreement, etc.), $444,232; surnlus over 
charges, $22,160; due Kansas City A Omaha on traffic agreement $60,214; balance, deficit, $38,054. (V. 51, p 570.1 agreement,

Nt. L o u is  A lto n  Sc S p r in g fie ld .—Owns Bates, HI., to Alton. Ill 
87 miles. Uses Wabash track “ o Springfield, 13 miles, but road to be 

tkat Point. In October, 1890, Joseph Dickson of St. Louis was 
n n n ° S ^  receiver, and in December he was permitted to issue $300,- 
v ° °* if  ^  ce-S! re0617er,.8 certificates, payable in one year? See 
fn\. « i ooo aaa‘a Reorganization is proposed. First mortgage bonds 
oau^ + i a‘iIld 2d mortgage boncm for $300,000 are outstanding as collateral. Stock authorized, $1,500,000; par, $100. Trustee of mort
gage, Farmers’ Loan A Trust Company. In year 1889-90 gross earnings 
were $115,712; net, $8,184. (V. 50, p. 632, 6 6 9 ;T 5 1 , pf570, 830J 8
t  ’i e rr® H a u te .—Proprietary line, East St*Louis to Belleville, 14 miles. Leases: Belleville A Southern Illinois 
Radroad, Belleville to Du Quom, 111., 57 miles; Belleville A Eldorado 
RR., from Du Quoin to Eldorado, 50 miles; Belleville A Carondelet RR., 
from Belleville to East Carondelet, 17 miles; St. Louis Southern, Pinck
ney ville to Carbondale, 111., 31 miles; Carbondale A Shawneetown, 
Carbondale to Marion, 17 miles; Chicago St. Louis A Paducah, Marion 

Paducah, and branch, 53 miles; total operated, 242 miles.
In October, 1890, the main line from East St. Louis, 111., to Terre 

Haute, Ind., 189 miles, and branch, 4 miles, which had theretofore been 
leased to the Cleveland Cincinnati Chicago A St. Louis, were sold to 
thaccompany for $10,(X)0,000 of 4 per cent 100-year gold bonds. See

The sale of the main line did not affect the status of this oompanv’a 
securities. Of the $10,000,000 bonds received, $250,000 were placed 

a sinking fund for the issue itself (bonds to be purchased, not t o w n  
or under 105), and $7,000,000 are reserved to retire the bonds ma

turing in 1894. Of the $2,750,000 bonds immediately at the disposal of 
the company, $2,500,000 were offered to the holders of the preferred 
stock, being sufficient to retire all but $800,000 thereof, at the ratA nf 
$150 in bonds for $100 of stock. To May 22, 1891. $812.600 of pre
ferred stock had been retired in this way, leaving $1,528.000 bonds 
^  the company’s treasury. See V. 52, p. 42, 81, 351, 499 011(18
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St. Louis Alton & Terre Haute—( Concluded.)—
2d mort.,pref.(series C & D,eaeh $1,400,000).c
2d mortgage, incomes......................................... 0
Dividend bonds, income (see Y. 48, p. 389).......

Belle. & So. I l l—1st M. (intiguar.) s.f.,not dr’n.c* 
Belleville & Carondelet, 1st M.,Belle. toE.Caron.c* 
Belleville & El Dorado—1st (infest guaranteed) e;

2d mortgage....................   ®'
St. Louis Southern—1st mort., gold, mt. guar.. .c

2d mortgage, income, non-cumulative......... .c
Carbondale & Shawneet’n IstM., g-,int. guar.c 

Chic. St. L. & Paducah 1st M., g.r’d at 105 guar.c 
2d mortgage, gold, income (non-cumulative) .c

St. L. Cape Gir. & Ft. S. gen. M. for $7,500,000 au r ----Ttv.trl.fu> Tp.iM m iin.iil.—1 fit, mm't,

-Common stock.St. L. <£ San Fran.—See 
St. Louis Southwes*eriir

Preferred stock (5 pex----------------- ,------- , .
1st mort, certificates, $16,500 p. m., g old...... .c
2dM.income cert., for $10,000,000,non-cum.,g.c’

St. Louis Vari. ¿  TerreH.—l s i M., s.f. guar, not dr.c* 
2dmort., sink, fund, not dr’n ($1,600,000 guar.). ca

Of the $2,200.000 Series A and B bonds given in the table above as 
outstanding, $1,087,500 on July 1, 1891, were held alive m the
8i Interest on 1 st mortgage, series “ A,”  is paid January and July; series 
“ B,”  April and October; on 2d mortgage, series “ C,”  February and, 
August; series “ D,” May and November. Holders of the St. Louis Alton 
& Terre Haute 7 per cent bonds have the right at stockholders meet
ings to cast 10 votes for each of their $1,000 bonds.

The Belleville & Southern Illinois is leased to this company for 999 
years from October 1,1866. Lease rental 40 per cent of gross earnings 
up to $7,000 per mile (except on coal, &c.). 30 per cent above $7,000 
and up to $14,000 per mile, and 20 per cent on any excess of $14,000 
per mile. Interest on bonds and sinking fund of $5,000 per year guar-
aICoinmonstockof Belleville & Southern Illinois is $430,000 and pre
ferred $1,275,000, and dividends on preferred stock since 1880 have 
been—4 ^  in 1881; 5*2 in 1882; 6*4 in 1883; 5^  m 1884; 5 in 1885; 5 
in 1886; 6%in 1887; 6^  in 1888 and 1889; m 1890, May 4 ; Nov., 4%.

The Belleville & Carondelet is leased for 983 years from June, 1883, at 
»  rental of $30,000 per year, which is a guarantee of interest on the 
bonds, the stock of $500,000 being owned by the St. L. Alt. & T. H.

The Belleville & Eldorado is leased for 985 years from July 1,1880, 
at a rental of 30 per cent of the gross earnings, but $15,400 per year o,.!;,. Oil nnnnnn. «inn The St. Louis Southern

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom,

207 1862 $1,000 $2,800,000 7 Seerem. N. Y., U. 8. Trust Co.-
207 1862 1,000 1,700,000 7 M. & N. do do

1881 1,000 1,357,000 6 June 1
56 1866 1,000 1,030,000 8 A. & O. N. Y., State Trust Co.
16 1883 1,000 485,000 6 J. & D. do do
50 1880 1,000 220,000 .7 J. & J. do do
50 1880 1,000 330,000 6 F. & A. do . do
31 1886 1,000 550,000 4 g. M. & S. do do
31 1886 1,000 525,000 5 M. & S. do do
17 1887 1,000 250,000 4 g. M. & S. do do
53 1887 1,000 1,000,000 5 g. M. & S. do do
53 1887 1,000 1,000,000 5 g- M. & S. do do

161 1886 500 &c 4,000,000 4 g. J. & J. N. Y „ Farm. L. & Tr. Co.
1880-5 111,000 6 M. & S. N. Y., Coffin & Stanton.

102 1888 1,000 889,000 6 g. M. & S. do do
65 1890 1,000 175,000 6 J. & J. do do

167 1891 1,000 2,500,000 6 g. J. & J. do do
1890 50Ó &c. 1,-750,000 5 A. & O. New York & St. Louis.

. . . . 1889 1,000 2,000,000 6 F. & A. N. Y., Farm. L. &Tr. Co.

100
100

16,500,000
20,000,000 N. Y., Central Trust Co.1891 1,000 20,000,000 4 g. M. & N.

1891 500 &C. 8,000,000
602,849

1,899,000
4 g. J. <fc J. After ’90, when earned.

158 1867 1,000 7 J. & J. N. Y., Central Trust Co.
* 158 1868 1,000 2,600,000 7 M. & N. do do

Stocks—Last 
Dividend.

July 1, 1894i 
July 1, 1894  
After Jan.,!94  
Oet. 1, 1896* 
June 1, 1923  
July 1, 1910  
Aug. 1, 192G  
Sept. 1, 1 9 3 i  
Sept. 1, 193S 
Mch. 1, 1932  
Sept. 1, 1917  
Sept. 1, 1917  
Jan, 1 , 1931  

Sep.1900-1-2-5 
Sept, 1, 1 9 0 »  
Jan,, 1910* 

July 1, 1919  
Oct. 1, 1930 
Feb. 1 1929

Nov. 1. 1989 
Nov. 1, 1989 
1891 to 1897 
Jan. 1, 1897 
May 1, 1898>

guaranteed. Stock, $1,000,000; par, $100. j.up ™  -vy“ 10 
Railroad (including Carbondale & Shawneetown) is leased for 980 years 
for 30 per cent of gross earnings, minimum to be $32,000, and interest 
on bonds being guaranteed to that extent. The Chicago St. Louis & 
Paducah Road is leased for 978 years fromMareh, 1888, at 30 per cent 
of gross earnings, with guarantee of principal, and rental to pay firstj    __ iTT Ar7 QA1 \ T h n  flro t  mnptcroiTA Vinnn » nn tn ia_ __  ltu ÛOllCtUlt'O VI JJimviywi) xvuvw Jr «7
mortgage interest. (Y. 47, p. 801.) The first mortgage bonds on this
road are redeemable after September 1,1892, at 105. • _.

St L Alt & T. H. dividend bonds are not entitled to receive anything 
for principal or interest until all arrears of dividend upon the preferred 
stock and other prior legal claims shall have been adjusted, and a sur 
plus of annual earnings reached which will be applicable to such d m  
Send bonds. See V. 48, p. 389. The preferred stock has a prior right to 
a cumulative dividend of 7 per cent before any is declared on common 
and the arrears accrued to Jan. 1,1891, amounted to 37 ̂  per cent, or 
$944 163. The preferred stock is also convertible into common at par. 
Common stock is $2,300,000; par, $100. • . ,  QQ1

Dividends on preferred stock since 1876.—In 1878,2 per cent; in l881: 
3 and 55 in bonds; from 1882 to 1885, inclusive, 7; in 1886, 2^ ; in 1887 
nil; in 1888, 1^; in 1889,1. • „From January 1 to August 31, 1891 (8 months), gross earnings on 
branches were $887,600, against $810,374 m 1890; net, $345,471, 
against $334,191.

The annual report for 1890 was m V. 52, p. 717.
GENERAL FINANCIAL RESULTS

Gross earnings.......................
Net earnings............................
Rentals paid...........................

1887.
$. 962,480 

. 441,401 

. 255,883

1888.
$949,307

400,796
249,936

Net revenue— ...............
Add rental of main line, etc.

. 185,518 

. 452,437
150,860
452,540

Total net receipts...........
Deduct—

Interest on funded debt........
New equipment, taxes, &o...

. 637,957

. 469,000 

. 169,962

603,400
469,000

69,182

Total deductions.............
Balance...................... .

. 638,961 
.def. 1,005

538,182
65,218

1889. 1890.
1,110,426 1,336,910 

461,748 527,767
332,095 362,149
129,653 165,618
452,729 *440,412
582,382 606,030
469,000

94,078
469,000
146,996

road at not over $15,000 per mile, ana ror improvements uyon uio- 
sent line at not over $3,000 per mile. There are also outstanding 
$150,000 7 per cent incomes. In 1890 gross earnings, $165,807; net, 
$85,677; in 1889, gross, $146,507; net, $76,431. President, Louis 
Houck, Cape Girardeau, Mo.

St. Louis Iron  M ountain & Southern.—Se e  M is s o u r i  P a c if ic .  
St. Louis M erchants’ Bridge Term in al.—This company 

has under construction a double-track railroad m the city ox 
St. Louis, extending from near the Union Depot on 12th Street, via Mam 
Street, Hall Street, &c., to Ferry Street, opposite the Merchants’ Bridge, 
etc. It leases the Merchants’ Bridge, agreeing to pay the interest on the 
Bridge Co’s $2,000,000 bonds; it owns and controls the Electric City & 
Illinois RR., connecting the town of Madison and East St. Louis; and 
it leases the Venice & Carondelet Belt RR., which forms an outside belt 
around East St. Louis. Extensive yards and terminal facilities will bê  
maintained in St. Louis and East St. Louis. The mortgage is for $3,- 
500,000 to the St. Louis Trust Company, and covers all the property or 
the company. Stock authorized, $3,500,000; outstanding, $1,001,100 r 
par, $100. General office, St. Louis, Mo. C. C. Rainwater, President. 

St. Louis & San Francisco.—Se e  A t c h is o n  T o p e k a  & Sa n t a  F e , 
St. Louis Southwestern.—Road extends from Bird’s Point, Mo., 

opposite Cairo, 111., to Texarkana, Tex., 418 miles, and thence by 
the Texas road to Gatesville, 305 miles; total, main line, 723 miles; 
branches, Mt. Pleasant to Sherman, 115 miles; Tyler to Lufkin (narrow, 
gauge), 89 miles; Corsicana to Hillsboro, Tex., 42 miles; Commerce to 
Fort Worth, 107 miles; Lewisville, Ark., to Shreveport, La., 60 m iles; 
Altheimer to Little Rock, Ark., 43 miles; Malden, Mo., to Delta, 51 
miles; other branches, 12 miles; total, June, 1891,1,244 miles. »

This company is successor to the St. Louis Arkansas & Texas, whose 
oad was sold in foreclosure in October, 1890, the same property having 
been previously foreclosed in 1885-86. See plan of reorganization in. 
Chronicle , V . 50, pp. 141 and 561. In May, 1891 , the receiver of old 
company was discharged and new securities were issued. See V . 52, p. 
796. .The organization consists of three corporations.—the St. Louis South
western Railway Co., the St. Louis Southwestern Railway Co. of Texas- 
and the Tyler Southeastern. ,  , . ...

The first mortgage certificates are issued against a like aggregate 
amount of first mortgage bonds secured upon these lines at a rate not 
exceeding $16,500 per mile, and the second mortgage certificates 
against second mortgage bonds at $8,250 per mile.

The new incomes will receive from J a n u a r y  1,1891, such interest, 
payable semi-annually, not exceeding 4 per cent per annum, as can be- 
paid out of net earnings of the railways during the preceding fiscal 
year, after payment of operating expenses, repairs, renewals, replace
ments, taxes, insurance and interest on prior liens. The issue of these 
certificates may be increased up to $10,000,000, subject to restrictions 
provided in the mortgages as to their issue and application of the pro- 
066^8From Jan. 1 to Aug. 31, 1891 (8 months), gross earnings on 1,227 
miles, were $2,484,083, against $2,374,417 in 1890.

Earnings of the road while in the hands of the receiver were as fob 
lows, large expenditures for iron Dridges, steel rails, &c., being included, 
in operating expenses. (See V. 52, p. 322.)1889. 1890. Inc. or Dec.

$ $ $
Gross earnings...*.............3,876,285 4,102,142 Inc. 225,857”
* Operating expenses.........3,289,226 4,844,124 Inc. 1,554,897

Net earnings................. 587,058 def.741,981 Deo. 1,329,040
563,078 615,996

19,304 df.9,966

^Including interest on C. C. C. & St. Louis bonds in 1890.
—(V. 51, p. 52,114, 383,459, 494; V. 52, p. 42, 81, 351, 499, 7 1 7 .)  
'St. L o u is  A rk a n sa s  & T e x a s . — Se e  St . Louis So u t h w e s t e r n .
St L o u is  & C a iro .—Owns Cairo to East St. Louis and branch, 161 

miles The former Cairo & St. Louis made default April 1,1874, and 
w a s  sold in foreclosure July, 1881. Stock is $6,500,000. In January, 
1886, a lease was negotiated till January 1,1931, to the Mobile & Ohio 
Railroad on the basis of a rental of 25 per cent (*f,°«-p) ? f the gross 
revenue of the whole line, Mobile to St. Louis, this rental being guaran
teed by the lessee to amount to $165,000 per year.
30 1890 gross, $727,095; net, $159,939 (against $144,487 m 1888-89); 
rental to ¡fk Louis & Cairo, $172,127. See t .  51, p. 830.

St. L o u is  & C h ica g o .—Se e  N o r t h  &  So u t h  o f  I l l i n o i s .
St Louis Cape Girardeau & Fort Sm ith.—(See Map.)—Owns 

from Cape Girardeau, Mo., to Hunter, Mo., 94 miles; Campbell, Dun
can Co., to Kennet, 20 miles; leases branch to Zalina, 9 miles; total 
operated, 123 miles. Successor to the Cape Girardeau Southwestern; 
name changed in May, 1891. The road is to be extended 45 miles from 
Hunter to Monmouth Springs on Arkansas State Line, and a.branch is to 
be built from Puxico to Campbell, 30 miles. An extension is also pro
jected to Fort Smith, Ark. Stock authorized, $%00j^000; outstanding, 
$1,150,000; par, $100. A  general mortgage of $7,500,000 has been au
thorized, $1,325,000 of this amount to be deposited to retire the under- 
lying issues at maturity. Balance to toe issued for construction of new

* Betterments and extraordinary expenses (included in operating ex
penses above) were $1,464,902 in 1890, agamst $363,506 in 1889.
—(V. 51, p. 21,114, 207, 570, 609, 830; V. 52, p. 121, 322, 643, 967,. 
902.)

St. L o u is  V a n d a lia  & T e rre  H a u t e . - i ’See Map Pittsburg Ctn- 
cinnati Chicago dk St. Louis.)-Ovms from East St.
State line, 158 miles. Road opened July 1, 1870. Leased to the Terre 
Haute & Indianapolis RR. (for account of itself and the Pittsburg Cincin
nati Chicago & St. Louis RR.) at a rental of 30 per cent of gross earn
ings In 1889-90 it was agreed that in future the profits and losses 
from operating this road should be divided between the lessees in the- 
proportion of five-sevenths to the Pittsburg Cin. Chic. & St. Louis ana, 
tw<M50venths to the Terre Haute & Indianapolis. In 1890 a general 
settlement of ola accounts was made with the Terre Haute & Indian
apolis, under which this company received $287,157 in cash and 5 per 
centnotesfor $657,665, payable $25,000 monthly from August 1.1890.

In July, 1887, suit was brought by the lessor company to declare- 
the lease void, but Judge Gresham decided in favor of its validity, 
and the case has been appealed to the U. S. Supreme Court. A decis
ion is hoped for during the October, 1891, session. The first 
mortgage and $1,600,000 of second mortgage bonds are guaranteed Dy 
the lessees, and also by the Pittsburg Cincinnati Chicago & St. Lotus 
RR. Stock, $2,379,358 common and $1,544,700 of 7 per oent cumula^ 
tive pref.; par $100. The Terre Haute & Indianapolis owns $326,OOG 
preferred and $500,000 common stock, and the PeB1W \vaBla $837,000 preferred and $225,000 2d mort. convertible 7s. In A pn i 
1891, there was applied to the paym entof a llthe f 7 010»
dends on the preferred stock up to Dec. 31,1878, the sum of $4,7,010*
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Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovered In these Tables.

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.

St. Paul A Duluth—Common stock...........................
Preferred 7 per cent stock and scrip............ ........
1st mortgage.    .......................................... c’
2d mortgage............................................. ........ ..o ’
Taylor’s Falls & Lake Sup., IstM. gu., s. f. notdr.c’ 
Duluth Short L. IstM, guar.,cum.,s.f. not dr’n.e’
Stillwater & St. Paul 1st mort., g. (not guar).......

St. Paul Minn. A Manitoba—See Great Northern— 
St. Paul <p No. Pacific—Stock ($10,000,000) authoriz’d 

Western RR. Mum. IstM. HR. covered by gen. M. 
Generalmortg., guar., landgr. ($10,000,00Q).c*&r 

San Ant. A Aransas Pass—1st M., g., red. at 110.c* 
1st M., exten., gold ($12,000 p. m.) red. at 110.c* 
1st M. for $9,000,000, gold, $15,000 per mile, .c*
2d M., g., income for 5 years, $8,000 per mile___
Rolling stock lease warrants...................................

Sandusky Mansfield A Newark—Re-organized stock 
1st M. ,int. gu. under lease byB. & O.and Cent. O... c* 

San Fran. & No. Pac.—lstM.,g.($4,500,000)s.f.c*<fcr
Savannah Americus A Montgomery—1st morts........

Consol, mort.,gold, $12,000 per mile, $4,100,000 c* 
Savannah Florida A West.—At. & G. consol, mort.o* 

So. Ga. & Flor., 1st Ms., end by State of Georgia, c* 
2d mortgage............................................. ............c

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

$100
100

Í67 1881 1,000
167 1887 1,000

21 1884 1,000
25 1886 1,000
12 1870

184 100
60’s 1877 1,000
218 1883 1,000
152 1885 1,000
372 1886 1,000
115 1888 1,000
639 1888 1,000
i ï é ” .50
116 1869 1,000162 1889 1,000

1885-6 500
3.84 1889 1,000
347 1867 50Ó <fcc.

58 1869 1,000
58 1869 1,000

Amount
Outstanding

$4,660,207
5,194,910
1,000,000
2,000,000

210,000
500.000 
262,500

6.250.000
438.000

7.985.000
1.750.000
4.473.000
1.725.000
5.112.000
1.046.000 
1,068,832
2.300.000
4.150.000

350.000
2.590.000
1.780.000

464.000
200.000

INTEREST OR DIVIDENDS.
Rate per 

Cent,

3 & 15 st 
See rem, 

5
5
6
5 
7
l ’a
7
6 g.
6 g-
6 g-
« g-5 g.
S’ a
7
? g-
6 g.
7 
7 
7

When
Payable

M. & S. 
F. & A. 
A. & O. 
J. & J. 
M. & S. 
J. & D.

Q.—F. 
M. & N. 
See rem. 
J. & J. 
J. & J. 
A. & O. 
A. & O.
Feb. 1. 

J. & J 
&
&

J. & J.
&

M. & N. 
M. & N.

Where Payable, and by 
Whom.

N. Y., Of., 32 Nassau St. 
do do
do do
do do
do do
do do
do do

N.Y., Office, 35 Wall St.
N. Y., Winslow, L. & Co. 

do do
Jan.,1890, coup, lastpd.
Jan.,1890, coup, lastpd.
Apr.,1890, coup.last pd. 

None paid.
Moss N. Bk., Sand’ky, O. 
N. Y., Union Trust Co. 
N.Y.,46Wall,& Fr’nk’frt 
New York & Americus. 
Baltimore & Americus. 
N.Y.,H.B.Plant,&Savan 

do do
N.Y.,H.B.Plant &Savan

Bonds—Prinel 
pal,When Due. 

Stocks—Last 
Dividend.

July 5, 
Sept. 1, 
Aug. 1, 
O ct 1, 
Jan. 1, 
Sept. 1, 
Deo. 1,
Nov. 1, 
May 1, 
Feb. 1, 
Jan. 1, 
July 1, 
Oct. 1, 
Oct. 1,

1887
1891
1931
1917
1914
1916
1900
1891
1907
1923
1916
1926
1938
1913

Feb. 1, 
Jan. 1, 
Jan. 1, 
1905 & 
July 1, 
July 1, 
May 1, 
Ma^' 1,

1891
1909
1919
1906
1919
1897
1899
1899

amiucu icpuu w(is m v, ozf p. ‘¿yq, in  v©ar
ending Oct. 31, 1890, gross earnings were $1,833,301; rental to St 
Louis vandalia & Terre Haute, $549,990; less charges, $370,459. leav
ing surplus, $179,531, against $148,585 in 1888-89. In 1885-6 profit to 
lessee was $23,687; in 1886-7 profit $117,821; in ’87-8 profit $11.983: 
Hi ’88-9, $56,987; in 1889-90 profit $100,466. (V. 48, p. 68, 126 • V 
50. p. 2 4 2 ; V. 52, p. 27 8 , 832.) ’ ’ ’ V*

-%*• **.a u l *  D u lu th .—Owns from St. Paul, Minn., to Duluth, Minn . 
155 miles; branches to Clocquet, Grantsburg and Sandstone, 28 miles; 
leases—Stillwater & St. Paul Railroad, 13 miles; Minneapolis & Duluth 
Railroad, 13 miles; Taylor’s Falls & Lake Superior, 20 miles; Duluth 
Short Line, Thompson to Duluth, 18 miles; other, 3 miles; total, 248 
miles. Between North Pacific Junction & Duluth, 24 miles, the road 
is owned jointly with the Northern Pacific.

The Lake Superior & Mississippi Railroad was sold in foreclosure Mav 
1,1877, and this company organized June 27. The preferred stock is 
received m payment for lands at par. Three shares of common stock 
have one vote, and each share of preferred has one vote. Preferred stock 
has a prior right to 7 per cent; then common to receive 6 per cent

to  July, 1891, $175,000 of net proceeds from land and stumpage was 
applied to the retirement of $182,000 preferred stock. See V. 53, p 157 
,J 5 i7 ldeP(l8 on common stock: In 1887, 3 and 15 in common stock; in 1888 and since, ml. Dividends on preferred since 1880: In 1881 10 
stock; m 1882, 3^  in cash; in 1883, 7; in 1884, 3^  and 7 in preferred 
stock; from 1885 to 1888,7; in 1889, 5 ^ ; Jan., 1890, 2 ^ ; Sept. 4- 

? March, 2*2; Sept., The second mortgage covers the right to leased lines, but not the land grant.
The company has a land grant, of which 1,068,855 acres remained un

sold June 30,1890, and 65,441 acres of the Taylor’s Falls branch
Joly 1,1891, to Sept. 30,1891 (3 months), gross earnings were 

$492,231, ag’st $443,058 in 1890; net, $174,136, agst $179,26<f.IUiflP.fi. i VAiJ.T* Anri a Tnnn Qrt i oaa ai __ _ • «r i-«

Operating expenses and taxes.

Disbursements— 
Rentals..................

Miscellaneous.

Balance.

1888-89.
$

. 1,406,865 

. 1,052,394

1889-90.
$1,410,527

1,017,458

1890-91.
$

1,621,939
1,071,192

354,471
402,178

393,069
415,566

550,747
575,893

78,890
119,702
295,040
20,218

82,003
150,000
134,117

26,912

93,548
150,000
348,749

31,900
513,851

def.111,673
111,596

393,032 
sur. 22,534 

192,848
624,197 

def. 48,304 
249,546

|def. 77 sur. 215,382 
5, p 157. 567.) sur. 201,242

St. Paul Sc Northern Pacific.—L ine of Road—Brainerd to 
Minneapolis, 139 miles, and branches to St. Paul, &c., 79 miles; total 
218 miles. Owns terminals in Minneapolis on 20 acres, and owns in all 
■some 400 acres about St. Paul and Minneapolis. The land grant (197 388 
acres unsold March 1,1890,) is between Brainerd and Sauk Rapids’ pro
ceeds of lands are first applied to purchase of Western Minneapolis 
bonds, then to general mortgage at 120 or under. The road, with its 
terminal property, is leased for 999 years to the Northern Pacific, at a 
net rental equal to 40 per cent of the gross receipts, but any surplus 
•over 6 per cent on stock is divided equally between lessor and lessee 
The bonds are guaranteed by Northern Pacific. Interest on coupon 
bonds is payable F. & A.; on registered bonds, Q.—F. The stock is 
placed in trust with the Farmers’ Loan & Trust Company, but power to 
votéis in the Northern Pacific Company; “ beneficial certificates,”  en
titling holders to dividends, are issued. Of the stock $3,752,500 is 
owned by Northern Pacific. Dividendsfrom 1883 to Aug„1891, inclusive. 
~P®f bgptperwvnmn. In year ending June 30,1890, gross earnings 
were $2,052,099; rental from Northern Pacific, $740,652; other rentals, 

$1d1j274; total not income, $901,926. from which naid interest.
$868,803; surplus;

San Antonio & Aransas Pass.—(See Map)—Owns from Kerrville 
to Aransas Bay, Texas,221 miles; Kenedy to Houston, 176 miles; 
Yoakum to Waco, 165 miles ; Skidmore to Alice, 43 miles; Shiner to 
Lockhart, 55 miles; branches to Corpus Christi, &c., 22 miles’ total 
682 miles. Company was unable to meet Julv 1890 in
terest, and on July 14, B. F. Yoakum, Vice-President, and J S Mc
Namara were appointed receivers. See V. 51, p. 21, 85 207 In Tune 
1891, receivers’ certificates for $350,000 were authorized to be used for 
the immediate completion of 54 miles on the Waco Extension which 
was fimshed in Oct. For the report to the bondholders on the condition 
of the property see V. 51, p. 345. The reorganization committee is 
F.P. Olcott, Joseph Wharton, Henry Budge, E. P. Swenson A S 
Heidelbach, J. Kennedy Tod and Fred. Cromwell. Their plan of're 
organization was published in March, 1891 (seé V. 52, p 464) and nro 
vides as follows: *

/ ^ f.^ H ole  property shall be acquired by foreclosure or otherwise 
(a suit for foreclosure was instituted in September, 1891), and the fol
lowing new securities created covering all the property:
1. First mortgage five per cent fifty-year gold bonds of

$1,000 each, carrying interest from July 1st, 1891:
Issue limited to. ..... .............................. $16,800,000-$21,000 p. m
Reserved for extension to Llano and 

Austin and for additional rolling 
stock as required..................................  2,100,000 '

Present issue for the purposes of this reorganization___ $14,700 000
2. Five per cent non-cumulative preferred stock............... $5,250’000
3. Common stock, par value $100 per share....................... $5,250)000

Assenting security holders will receive (1) for old first mortgage 6 per 
cent bonds, with July, 1890, and subsequent coupons attached, new 
first mortgage 5 per cent gold bonds, $1,000; new 5 per cent preferred 
stock, $150, and new common stock, $150. (2) For each old first mort
gage 5 per cent bond, October, 1890, and all subsequent coupons 
attached, new first mortgage 5 per cent bonds, $850; new preferred 
stock, $120; new common stock, $120. (3) For each old $1,000 second 
mortgage bonds, all coupons attached, new first mortgage 5 per cent 
bonds, $225; new 5 per cent preferred stock, $250; new common 
stock, $250. (4) For each share of old stock (in the hands of the public) $100 m new stock. ’

Each holder of $2,000 old firsts may subscribe to a cash fund created 
to liquidate cash requirements for $850 of said fund, for which he will 
receive $1,000 new firsts, $350 new preferred and $350 new common 

The stock of the reorganized company is to be transferred to voting 
trustees in exchange for beneficiary certificates, the committee being 
named as trustees for three years from July 1,1891. Securities are 
depositedwith the Central Trust Company of New York in exchange 
for the Trust Company’s engraved receipts. The Central Trust Com
pany has received assents to the plan of reorganization from a large 
percentage of all the bondholders and stockholders.

From January 1 to August. 31, 1891 (8 months), gross earn
ings were $1,066,872, against $1,001,693 in 1890; net, $112.- 
909, against $140,532. A report of the receivers for the vear 
ending on July 14,1891, was in V. 53, p. 608, showing gross earnings 
$1,740,945; net, $319,065. (V. 50, p. 107; V. 51, p. 2 lf85 ,1 4 3  207 
276,^345, 383,^538, 571, 788; V. 52, p. 204, 464; 499) 574, 899; V.'

Sandusky Mansfield & New ark.—Owns from Sandusky, O., to 
Newark, O., 116 miles. Leased to Central Ohio, guaranteed bv Balti
more & Ohio, Feb. 23,1880, till Dee. 1,1926, with option to the Balt & 
Ohm Co. to renew for terms of 20 years each. It is operated as Lake

, .s‘on °* kh® Baltimore & Ohio system. Rental is $201 850 
The Baltimore & Ohio’s guarantee of interest is endorsed on the bonds 
Dividends from 1881 to 1884, 2 per cent; from 1885 to 1888. 3 per 
cgfife 1889 to 1891, 3*2 per cent, payable annually Feb. 1. In
1889-90 gross, $1,211,170; net, $271,397; profit to lessee, $47,162.

_ *a“ *rra.ilclsc<i *  North Pacific.—Point Tiburon, Cal., to Ukiah. 
Cal., 106 miles, and branches, 56 miles; total 162 miles. Consolidation 
of various companies March 19, 1889. Connects with San Francisco 
(6 miles) by company’s steamer. Bonds issued at $25,000 per mile- 
trustee, Mercantile Trust Company, New York; sinking fund $25 000 
per annum, and bonds drawn (or purchased) at 110 and’ interest 
[See abstract of the mortgage in V. 49, p. 241.] Capital stock, $6,000,- 000; par $100; no floating debt. *

From July 1,1891, to Oct. 31,1891 (4 montbs), gross earninsrs were 
$373,959, against $340,809 in 1890; net, $180,510, against $154 586 

Ia y®^r 1890-91 gross earnings were $832,647 against $755,294 
net, $288,185, agamst $229,510: surplus over charges, including $25 
000 to sinking fund each year, $56,551, against $1,731. J. F. Burgin 
President, San Francisco. (V. 48, p. 800; V. 51, p. 205; V. 53,p. 186  .

Savannah Am ericus Sc M ontgom ery.—('Nee Map.)—Owns 
from Lyons, Ga., west to Montgomery, Ala., 265 miles, and leases A 
F. & N. Railroad from Cordele to Albany, Ga., 35 miles; total oper
ated 300 miles. An extension from Omaha to Montgomery, Ala. 80 
miles, was completed Dec. 1, 1891. Under a traffic contract with the 
Savannah & Western, through trains run via this line from Savan
nah to Birmngham, Ala. In 1891 company leased the Albanv Florida 
& Northern, Cordele to Albany, Ga., 35 miles.

This was formerly the Americus Preston & Lumpkin. Of the 1st 
mortgage bonds $100,000 are a first lien on 38 miles; the others cover 
extensions, being a second lien on the 38 miles. The consolidated 
mortgage is for $4,100,000 (Mercantile Trust Company of Baltimore 
trustee). Stock authorized is $5,000,000; outstanding, $1,614 200 • par 
$100. Car trusts and notes $557,494 (including interest), due vesirlv 
1891 to 1898, payable in monthly instalments. ^ ^

From July 1,1891. to Sept. 30,1891 (3 months), gross earnir "s on 
190 miles were $125,184, against $114,221 on 175 miles in 1890 • 
net, i$49,263, against $54,896. In year ending June 30,1891 earnl 
ings on 175 miles, $491,499; net, $209,203.—(V. 48, p. 369 764- V ko p. 322, 535, 796; V. 53, p. 257, 754.))
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RAILROADS.
•For explanation of column headings, &c., see notes  ̂

on first page of tables.
¿Savannah, Florida <6 ITestern.—r .

Sav.Fla. & West.,consol.M.for $6,500,000, g.c &r
Monticello extension bonds.......
Brunswick & West. 1stM., guar. byS. F. &W. ..c

Income bonds, non-cum illative........................
^Savannah & Western—Columb. <fc W6st.lst M., gu.c

Columbus & Rome lstmortgage guar. . . . ..........c*
1st consol, mort.. gold ($18,000 per mile), .guar.c* 

■Schuylkill & Lehigh— 1st m., gu. p.& i. by Phila.& R. 
Scioto Valleu <6 N. Eng—-1st m ortgage ............c^
Seaboard<&Roanoke—St’k ($244,200 ispf.gu. 7p.c.) 

Debentures, redeem, at will after July 3 1 ,1916.r
1st mortgage for $2,500,000.............................. c*

Seattle Lake S. <& East.—1st M., g., $25,000 p. m.c 
Shamokin Suribury <t Lewisourg—1st mort— c*&r

2d mortgage............................................................ c*
Shamokin Val. dk Pottsville—Stock, guar, by Nor. C.

1st mortgage, gold, on road and lands................ o
Shore Line ( aonn.)—St’k ,7iap.c.rent.N.Y.N.H.&H.

1st mortgage..................................................
Shreveport <6 Houston—1st, g., guar, by H. E. &W.T. 
Silver Sp. Ocala <& Gulf— 1st, 1. gr. g.($15,000p.m.)c*
Sioux City <£ Northern—1st mortgage, gold...........o*
South, Bounds- 1st mortgage for $15,000 per mile..
South Carolina—1st mortgage, sterling loan...........

1st consol, mortgage (for $5,000,000).................. -
2d consol, mortgage............................ .................o
Income mortgage bonds (not cumulative)........c

South Florida—1st mort.,gold, ($12,000 per mile) .c* 
So.&No. Alabama—lstM.,s.f.not dr’n; guar.byL.&N. 

2d mort. bonds, s. f. $20,000 (owned by-L. & N.). 
Consol, mortgage (for $10,000,000), gold, guar.c* 

S. Pacific ‘ oast—1st M., g., guar, (s. f. begins 1912)c

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding Rate per 
Cent.

545 1884 $1,000 $4,056,000 6 g.
1889 290,400 6

171 1888 500 &c. 3,000,000 4 g.
1888 1,000 3,000,000 5

158 1881 1,000 800,000 6
50 1884 1,000 200,000 6

427 1889 1,000 7,755,000 5 g.
44 1872 600,000 4*2

131 1889 1,000 5,000,000 4 g.
81 100 1,302,900 3Ls com.

1886 100 &c. 690,000 6
81 1886 1,000 800,000 5

218 1886 1,000 5,450,000 6 g.
31 1882 1,000 3,000,000 5
31 1890 1,000 1,000,000 6 g.
29 50 869,450 3
28 1871 500 &c. 2,000,000 7 g.
49 100 1,000,000 4
49 1880 l,00O&c 200,000 4ia
40 1881 l,o00 400,000 6 g.
50 1888 1,000 3,000,000 6,g.
96 1890 1,000 1,920,000 5 g-

1891 6
247 1868 Various 83,092 5 g.
247 1881 1,000 4,883,000 6 g.
247 1881 1,000 1,130,000 6
247 1881 1,000 2,538,000 6
189 1885 1,000 2,256,000 6 g.
189 1873 ¿200 £909,000 6 g.
189 1880 1,000 $2,000,000 6 g.
189 1886 1,000 3,455,000 5 g.
104 1887 1,000 5,500,000 4= g.

INTEREST OR DIVIDENDS.
When V 

Payable

A. & O. I
A. & ().
J. & J. 1
J. & J.
J. & J.
M. & S.
M. & N.
M. & N.
M. & N.
F. & A.
J. & J.
F. & A.
M. & N.
J. & J.
F. & A.
J. & J.
J. & J.
M. & 8.
J. & ,1.
J. & J.
J. & J.
A. & O.
J. & ,1.
A. & O.
J. & J.
Yearly.
J. & J.
M. & N.
A. & O.
F. & A.
J. & J.

Whom.

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

do do
None paid.

do
do

do
do

Portsmouth, Va.

do do
Phila., Penn. RR. Co.

do do
ST. H., Nat. N. H. Bank 

do do
Interest in default. 

New York, 56 Wall St. 
N.Y., Manhattan Tr. Co.

Apr. 1, 1934 
Apr. 1, 1899 
Jan. 1, 1938 
Irredeemable. 
Jan. 1, 1911 
Jan., 1914 

Mch. 1, 1929 
Nov. 1, 1902 
Nov. 1, 1989 
Nov. 2, 1891 

Aft. July,1916 
July 1, 1926 
Aug. 1, 1931 
May 1, 1912 
July 1, 1925 
Aug. 1, 1891 
July 1, 1901 
July 9, 1891 
March, 1910 
July 1, 1914 
July 1, 1918 
Jan. 1, 1920

London.
Coup’n Oct., 1890, paid. 

Last paid July, 1888.

London, Baring Bros.
do do

On demand. 
Oct. 1, 1920 
Jan.. 1, 1931 
Jan. 1, 1931 
Jan. 1, 1915 
May 1, 1903 
Apr. 1, 1910 
Aug. 1, 1936 
July 1, 1937

Savannah Florida Sc W estern .—Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles; 3 branches to Bainbridge, &c., 15 miles. 
Dupont to Gainesville, 118 miles; Thomasville to Albany, 58 miles; 
Thomasville, Ga., to Monticello, Fla., 24 miles; Waycross to Jackson
ville, 75 miles; Fort White, Fla., to Lake City, Fla., 20 miles; total, 569 
miles. In January, 1888, control was purchased of the Brunswick & 
Western Road, Brunswick to Albany, 171 miles, with bonds as above, 
the first mortgage bonds being guaranteed. In 1890 a controlling 
interest in the Alabama Midland was acquired by the Plant Investment 
Co., which controls the system. See Alabama Midland; also, V. 51, p. 
50. The Metropolitan Trust Co., of N. Y., is trustee of the mortgages. 
The Savannah Florida & Western stock is $6,403,400 (par $100) and 
■dividends have been: In 1881, 9*2 per cent; in 1882, 6*2 ; m 1883, 7 ; in 
1884, 4; in 1887,1%; in 1889, 4; in 1891, April, 2. From January 1 to 
June 30, 1891 (6 months), gross earnings were $1,748,435 against 
•$1,532,660 in 1890; net, $627,382, against $317,665. In 1890 gross 
•earnings, $3,038,473; net, $575,028; interest, $431,864; rentals, etc., 
$38,361; surplus, $104,802. Total surplus Jan. 1, 1891, $140,217; 
■deduct dividend (2 per cent), $131,946; balance, $8,271. H. B. Plant, 
President, New York. (V. 51, p. 50; V. 52, p. 761.)

Savannah Sc W estern.—Owns from Birmingham, Ala., to Amer- 
icus, Ga., 222 miles; Columbus to Greenville (narrow gauge), 50 
miles; Opelika to Roanoke, 37 miles; Eufaula to Ozark, 60 miles; 
Meldrim to Lyons, 58 miles; Griffin to Carrollton, 60 miles; Chatta
nooga Rome & Columbus, Chattanooga to Carrollton, 140 miles, and 
branches 36 miles; total, 663 miles. . . . .

In May, 1891, the Chattanooga Rome & Columbus (which see) was 
purchased for $400,000 consolidated 5s, the Savannah & Western guar
anteeing its $2,240,000 bonds. See V. 52, p. 761.

This was a consolidation in August, 1888, of the Columbus & Western 
and other roads. Road belongs to the Central of Georgia system. Stock 
is $3,000,700 (par $100), all owned by the Central of Georgia. The 
•consolidated mortgage (trustee, Central Trust Company, New York) is 
for nominally $18,000,000, of which $1,560,000 held in trust for prior 
liens; abstract of mortgage in V. 49, p. 240; principal and interest is 
guaranteed by Central Railroad & Banking Company of Georgia. In 
1889-90 gross earnings on 386 miles were $889,362; net, $208,086, 
against $87,485 in 1888-89. President, Gen. E. P. Alexander, Savan
nah, Ga.—(V. 47, p. 218; V. 48, p. 729; V. 51, p. 910.)

Schuylkill Sc Lehigh.—Owns from High’s Farm, near Reading, 
Pa., to Slatington, Pa., 44 miles. Reorganized in 1880, and in 1883 
leased to Philadelphia & Reading for 999 years. Reading owns the 
stock ($50,000) and $400,000 second mortgage bonds. The first mort
gage bonds are guaranteed.

S c h u y lk ill  V a lley .—Owns from Palo Alto t9 Reevesdale, Pa., 11 
miles; branches, 8; total, 19 miles. Leased to Philadelphia & Reading 
RR. for 999 years from Sept. 1,1861, at 5 p. c. on stock. No bonded debt.

Scioto Valley Sc New E ngland.—See Norfolk & Western,
Seaboard Sc R o a n o k e .-Owns Portsmouth, Va., to Weldon and 

branch, N. C., 81 miles; leases Roanoke & T. R. Railroad, 29 miles. 
Also has a controlling interest in the Raleigh & Gaston Railroad, 109 
miles, and thus in the Raleigh & Augusta Air Line, 107 miles, and Caro
lina Central, 269 miles; also controls Pittsboro Railroad, 11 miles, and 
Carthage Railroad, 11 miles; total of all, 618 miles. Of the stock, $1,- 
058,700 is common, $200,000 is 1st preferred 7 per cent guaranteed, and 
$44,200 is 2d pref. guaranteed. The debentures above are to be included 
in any 2d mortgage issued. After August 1,1916, they are payable at 
will as a whole, or in 10 per cent instalments. Semi-annual dividends 
o f  5 per cent were paid for several years, but in November, 1890, and 
May, 1891, the dividend paid was 3*2 per cent. Car trust September, 
1891, 5 per cents, due in 1900 and 1901, $250,000.

With Raleigh & Gaston guarantees the bonds of the Georgia Carolina 
,& Northern, which see .

In year ending June 30, 1891, gross earmngs on road proper, 114 
miles, $771,572; net, $291,627; other income, $77,147; total net income, 
$368,774; interest, rentals, &c., $124,037; dividends, $94,203; sur
plus for year, $150,534; in 1889-90, gross, $681,619; net, $275,267; 
surplus over fixed charges, $235,154; dividends (10 per cent), balance 
over dividends, $104,804. J. M. Robinson, President, Baltimore, Md. 
—(V. 51, p. 344; V. 52, p. 350, 427; V. 53, p. 324.)

Seattle Lake Shore & Eastern.—Owns from Seattle to Sallal 
Prairie and branches, 75 miles; Spokane Falls to Davenport, 50 miles; 
Snohomish Junction to a connection with the Canadian Pacific at the 
international boundarv line, 102 miles; total, 227 miles. Completed in 
1891. In July, 1890, the North. Pac. purchased about $3,000,000 of 
the $3,174,600 stock and guaranteed by endorsement both principal and 
interest of the bonds. .

From July 1,1890, to December 31,1890 (6 months), gross earnings 
■on 100 miles were $241,729; net, $78,822. In year 1889-90, on 00 
miles, gross, $364,347; net, $155,420; fixed charges, $159,875; deficit, 
$4,454. (V. 50, p 314; V. 51, p. 114, 498.)

Sham okin Sunbury Sc Lewishur'g.—Line from Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 mil^s. Leased 
to Philadelphia & Reading till July 20, 2883, and used for coal traffic 
northward. In 1890 stock was increased to $2,000,000 and new 2d 
mortgage was issued. Stock, $2,000,000; par, $50. (V. 51, p. 21.)

S h a m o k in  V a lle y  Sc P o t ts v il le .—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., and branch, 30 miles. Leased February 27, 1863, for

999 years to the Northern Central Railway Co., with a guarantee of 
taxes, interest on the bonds and 6 per cent on the $869,450 stock (par 
$50), of which $619,400 is owned by the Northern Central. Pennsyl
vania RR. owns $605,000 7 per cents. Gross earnings for 1889, $403,- 
242; net, $213,559. Gross earnings for 1888, $409,677; net, $195,636. 
George B. Roberts, President, Philadelphia.

Shore Line (Conn).—Owns New Haven, Conn., to New London, 
Conn., 49 miles. Leased to New York & New Haven RR. Co. in perpet
uity November 1,1870, at $100,000 net per annum. Dividends usually 
314 or 3*2 per cent in January and 4 per cent in July. Operations and 
earnings are Included in the reports of the lessee.

Shreveport Sc H ou ston .—From Shreveport, La., to Logansport, 
La., 40 miles; connects with Houston East & West Texas Road, forming 
with that a narrow gauge line of 230 miles from Shreveport to Houston. 
Mr. M. E. Howe was appointed receiver January 1,1890, and sale un
der foreclosure took place on June 2,1890. (V. 50, p. 353, 875.)

Silver Springs Ocala Sc G ulf.—Projected from Palatka, Fla., to 
Point Pinellos on Tampa Bay, about 250 miles, and completed to Homo- 
sassa, 53 miles, with branches, 14 miles. Stock, $2,500,000, par $100. 
There is a land grant of 13,840 acres per mile, of which the mortgage 
covers 4,000 acres per mile. Thomas C. Hoge, President. 56 Wail St.

Sioux City Sc Northern.—(See Map)—Owns road, completed in 
February, L890, from Sioux City northerly to Garretson, So. Dak., 96 miles. 
At Garretson connection is made with the Great Northern, with which 
there is a traffic contract for thirty years. The road forms part of the 
Great Northern’s through route from Sioux City to Duluth, a distance of 
435 miles. The mortgage (trustee, Manhattan Trust Company) is 
limited by supplemental deed to $1,920,000, the amount now out
standing. Stock authorized, $10,000,000; outstanding, $1,440,000.

From January 1 to Sept. 30, 1891 (9 months), gross earnings were 
$311,301, against $249,028 in 1890; net, $125,369, against $93,675. In 
1890 gross, $310,046; net, $133,648. (V. 50, p. 276, 353; V. 51, p. 416, 
459.)

Sonth B ou n d .—Completed in Sept., 1891, from Savannah, Ga., to 
Columbia, 8. C., 140 miles, connecting at Columbia with the Richmond & 
Danville for Washington and at Savannah with the Savannah Florida & 
Western for Florida points. The Savannah Construction Company, 
with a capital of $737,000, had the contract for building the road* 
Track laid with 60-lb. steel rails. The mortgage is for $2,250,000. 
trustee, Mercantile Trust & Deposit Company of Baltimore. President; 
Mr. H. M. Comer, Savannah. (V. 53, p. 157.)

South Carolina.—Owns from Charleston to Augusta, S. C., 137 
miles; branches to Columbia, 68 miles, and to Camden, 38 miles; exten
sion, 4 miles; total main line and branches, 247 miles. The Carolina 
Cumberland Gap & Chicago Railroad, from Aiken to Edgefield, 24 
miles, and the Columbia Newberry & Laurens Railroad, from Columbia 
to Clinton, 63 miles, are leased by the receiver of this road, and oper
ated in connection with it, making 334 miles operated.

Sold in foreclosure July 28,1881, and on Jan. 1, 1889, the company 
defaulted again. Foreclosure suit under first mortgage is pending, and 
plan of reorganization was given in Y. 49, p. 174, but some firstmortgage 
bondholders opposed this, and in October, 1889, D. H. Chamberlain was 
appointed receiver. There are also $178,000 old 5 per cent first mortgage 
extended bonds, payable 1892, and $8,000 7s, due 1907, in addition to 
those above. On July 1,1891, the Receiver paid to date interest on all 
bonds having a lien prior to that of first consols and in September,1891, 
he was authorized to pay the coupons due Oct. 1, 1890, on the first con
sols. (See V. 53, p. 368.) The stock is $4,204,160; par, $100; car 
trusts, $74,434. due December, 1893.

From July 1 to Sept. 30, 1891 (3 months), gross earnings were 
$389,734, against $389,853 in 1890; net, $147,896, against $139,109.

Earnings have been as follows;
INCOME ACCOUNT.

1887-88. 1888-89.
Mileage.............. . . —  —

$ $
Gross earnings........... l,256,o87 1,279,692
Oper. exp. and taxes.. 853,141 1,009,497

1889-90.
247

$1,420,762
973,989

1890-91.
310
$1,689,159

1,109,762
Net earnings........ 403,446 270,195 446,773 579,397

-(V . 51, p. 207, 223, 416, 910; Y. 53, p. 41; V. 53, p. 368.)
South Florida.—Owns from Sanford to Tampa, Fla., 115 miles ; 

Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles; oper
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The road is 
part of the Savannah Florida & Western system, and is to be extended 
from Pemberton Ferry northwesterly 80 miles. ■■ The bonds are held tby 
the Plant Investment Company. In year ending June 3 0 ,1W49, gross 
earnings, $364,134; deficit under operating expenses, $36,044.

South Sc North Alabam a.—('■Sec Map o f Louisville & Nashville.)— 
Onwns from Decatur, Ala., to Montgomery, Ala., and branch, 188 miles 
Controlled by the Louisville & Nashville RR. Co., which on June 30- 
1890, owned $2,300,000 2d mortgage bonds, $1,882,000 consolidated 
5s,&c., all the $2,000,000 preferred and $1,373,000 of the $1,482,071, 
common stock, most of the stock being pledged under its unified mort. 
gage—par, $100. The first mortgage and consol mortgage bonds are 
guaranteed principal and interest by L. & N., the first mortgage bonds
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South Pennsylvania—Stock........................................
Southern Central (N. T.)—Consol, mort. convert... c

Funded coupons consol, mortgage........................
Southern Pacific COMPANY-—Stoek($150,000,000) 
South.Pac. o f Arizona—IstM., ser. A&B,g.,guar.c&r 
So.Pac.f Cal.)—lstM.,g.,series A ) land grant. ..c* (

Series B, gold............................( sink’g fund..c* J
Series C & D, gold..................... f not subject..c* ]
Series E & F, gold ....................J to call........ c* (.
So. Pac. Branch 1st mort. sinking fund in 1897..
General mortgage, gold (for $38,000,000)___c*&r
Stockton & Copperopolis 1st M., g. (guar, by C.P.) 

Southern Pacific o f  New Mexico—1st mort. gold.c&r 
Southwestern (Ga.)—Stock, 7 p. c., guar. Cent. Ga..
Southwest Pennsylvania—Stock..................................

1st M., sink, fund $5,000 yearly, not drawn.......r
Spokane Falls Northern—1st M.,$20,000p.m.,g.c* 
Spuyten Duyvil <tP'tMor.~Stock,8p.c.gu. N.Y.Cent.
State Line <t Sullivan—1st mortgage........... . .......c*
Staten Island— 1st mortgage.......................................
StatenIsl. Rap. Tran.—1st M., $ or £, s. f. notdr’n.c*

2d mortgage endorsed by B. & O., gold............ c&r
Incomes, gold (non-cumulative)........ ....................

Miles 
of j 

Road.
Date] Size, or 

of I Par 
Bonds Value.

114
5,931

384

1,042

93
1,373

45
167
333

89
89

127
6

25
13

All.

1882
1887

’79-’80 
Ì 1875 
I 1875 
' 1876 
J 1882
1887
1888 
1875 
1881

1877
1889
1879
1873
1883
1886
1885

$200&c.
Too 

1,000 
500 &c. 
500 &c. 
500 &c. 
500 &c.

1,000 
500 &c. 

1,000 
100 

50
1,000 
1,000 

100 
100 &c. 

1,000 
1,000 
1,000 
1,000

INTEREST OR DIVIDENDS. Aon(£-Princl-
Ammmt I'——------ ;-----------------------------------------------pal,When Due.

Outstanding®8̂ 6 Per _When Where Payable, and by; Stocks—Last

$3,300,
475,

116,074,
10,000,
13,564,

4,795,
8,609,
5,415,
3,578,

10,542,
500,

4,180.
5,147;
1,499,

900.
2,546

989Ì
3oo;
300,

1 ,000 ,
2,500!
4,500:

000
740
,890
000
500
000
000
000
,000
,000
,000
,000
,500
,900
,000
,000
,000
,000
,000
,000
,000
,000

5
4

' e g .
e g -6 g. 
6 g. 
6 g. 
6 g.
5 g-
5 g.
6 g.
313
5
7
I e-
6 
7
6 g.
5 g. 

up to 6 g

Payable Whom.

F. & A. 
F. & A.

In default.

& J. 
&  O. 
&  O .
& o. 
& o . 
& o . 
& o .
& J. 
& J. 
& D.
& s.
& A. 
& J. 
& J. 
& J. 
& O. 
& O. 
& J.

N. Y., S. Pac., 23 Br’d St. 
N. Y., S. Pac., 23 Br’d St. 

do do
do do
do do
do do
do do
do do

New York, 23 Broad St.
Savannah and Macon. 

Phila., 233 S. Fourth St.
do do

N. Y., Chase Nat. Bank. 
N. Y., Gr’d Cent, Depot. 
N. Y., Union Trust Co. 
N. Y., foot Whitehall St. 
N. Y., foot Whitehall St. 

do do
do do

Dividend.

Feb. 1, 1922 
Nov. 1, 1897
Mch., 1909-10 
Apr. 1, 1905 
Oct. 1, 1905 
Oct. 1, 1906 
Apr. 1, 1912 
Apr. 1, 1937 
Oct. 1, 1938 
Jan. 1, 1905 
Jan. 1, 1911 
Dec. 1, 1891 
Sept. 30,1891 
Feb. 1, 1917 
July 1, 1939 
July, 1891 

Jan. 1, 1899 
Apr. 1, 1893 
Jan. 1, 1913 
Jan. 1, 1926 
Jan. 1, 1946

being indorsed with the guaranty. In year ending June 30,1890, gross 
earnings were $2,202,151; net, $637,247; deficit under interest, &c.,- 
$60,279, against $225,536 in 1888-89.—(V. 50, p. 314; V. 53, p. 370.)

South Pennsylvania.—The line was in progress between Harris
burg & Pittsburg, 225 miles. After various phases of litigation, in 1889 
the Vanderbilts bought out the other parties interested, and in March, 
1890, property was reported sold upon a judgment to George F. Baer, 
®f Reading, Pa., for $2,500, and reorganized. See Chronicle, V. 50, p. 
561. (V. 47, p. 690; V. 48, p. 128,160; V. 50, p. 423, 561.)

South Pacific Coast (N arrow -gauge).—Owns from Alameda 
to Santa Cruz, 77 miles; branches, 27 miles; total, 104 miles. The road is 
leased for 55 years from July 1,1887, to the Southern Pacific Company, 
which guarantees the bonds and owns all but $7,000 of the stock. 
Trustee of mortgage is Farmers’ Loan & Trust Company. The stock is 
$6,000,000; par, $100. In 1890 gross, $1,105,543; net, $294,574; 
surplus over charges, etc., $18,704. (V. 49, p. 540.)

Southern Central (N. Y ).—Owns from North Fair Haven, N. Y.. 
to Pennsylvania State Line, 114 miles, and branch 2 miles. The Lehigh 
Valley leased this road from January 1,1887, for 975 years, without 
any guaranty of interest. There are $90,000 of 7 per cent prior bonds 
due m 1899. Six coupons from August 1,1886, inclusive, were funded 
into income bonds. Stock, $1,774,950; par, $100. In 1890-91 gross 
earnings were $521,919; net, $71,546; charges, $199,312; deficit, 
$127,766. Thomas C. Platt, President.—(V. 51, p. 715.)

Southern Pacific COMPANY.—(See Map)—This corporation 
was organized August 14,1884, under the laws of the State of Kentucky, 
It has acquired a trans-Continental system of railroads, with steam 
ship lines from New Orleans to New York, etc. On Jan. 1,1891, it had 
proprietary lines in its Atlantic system aggregating 1,742 miles; in its 
Pacific system, 2,396 miles; total proprietary lines, 4,138 miles; leased 
lines (other than proprietary lines) in Pacific system, 2,088 miles; total 
railroad lines, 6,226 miles.

The leased lines other than the proprietary lines are: The Central 
Pacific, the Oregon & California and the California Pacific railroads. 
The terms on which these roads are operated are stated under the head 
of each company respectively.
. The proprietary lines, with a total mortgage indebtedness Jan. 1, 
1891, of $115,718,167, are all practically owned—only $2,220,802 out 
of their total stock of $149,964,752 not being held on Jan. 1, 1891, by 
the Southern Pacific Co. Five of the proprietary companies as below 
designated are operated for 99 years from April 1,1885, under the 
so-called omnibus lease, under which the Southern Pacific Company 
agrees to maintain the roads, to pay all fixed and other charges, includ
ing interest on bonds and floating debt, and to divide the total net 
profits from operating, after making these payments, among the several 
parties to the lease, the Southern Pacific Company to receive 10 per cent 
of such profits, and each of the other five companies the percentage indicated below.

Proprietary lines operated under omnibus lease: Southern Pacific of 
California, receiving 44 per cent of net profits; Southern Pacific of Ari-

Coast, Northern Railway, Northern California, Texas & New Orleans, 
Galveston Harris. & San Antonio, Gulf Western & Texas, N. Y Texas 
& Mexican. For further information respecting these companies, see 
separate statement ior each.

Stock authorized, $150,000,000. See V. 48, p. 428.
Price of stock—In 1886, 301t@41i2; in 1887, 29.^®36%; in 1888.19 

®271a; in 1889, 21ia@37i8; in 1890, 221a@3714; in 1891, to Nov 20 inclusive, 23@4418.
From January 1 to Sept. 30, 1891 (9 months), gross earnings on 

the whole system were $36,308,913, against $34,923,865 in 1890: net 
$13,663,067, against $12,075,131.

The annual report for 1890 was given at length in Chronicle V 
52, p.716, 719. Earnings of the whole system, including steamship 
lines, were as below given in 1889 and 1890.

1889.Average mileage operated.............................. 5,990
$Gross earnings...................., ............................ 46,467,963

Operating expenses...........................  30,406,427
Earnings over operating expenses............... 16,061 536Trackage and rentals.......................................... 521 952

Total............................................................ 16,583,488Deduct—
Taxes................................1................. ............ 1218 510
Betterments and additions.......’436 508
Interest on bonded debt............................ T 10 472’892
Rentals, &c— ........................   3’io9,’381

Total...............     15,237,291
Surplus.......................................................  1.346,197

Of the surplus here shown for 1890 there was due proprietary com
panies for earnings remaining after payment of operating expenses, 
taxes and charges, the following amounts: To proprietary companies

1889.
5,990

$
.46,467,963
30,406,427

1890.
6,053

$48,352,504
31,155,103

.16,061,536
521,952

17,197,401
509,606

16,583,488 17,707,007
1,218,510

436,508
10,472,892
3,109,381

1,234,298
265,625

10,259,819
3,569,551

15,237,291 15,329,293
1.346,197 2,377,713

under omnibus lease, $2,213,998; to other proprietary companies, 
$632,201; due from California & Oregon, $259,429; leaving a nominal 
deficit from the operations of the year of $209,057. Balance to credit 
of income account January 1,1891, $24,582,214.—(V. 51, p. 172; V. 52, 
p. 571, 702, 716, 719; V. 53, p. 59, 290.)

Southern Pacific o f  Arizona.—This is the connecting line of 
the Southern Pacific of California, extending from Yuma to New 
Mexico boundary, 384 miles. The stock is $19,995,000, all but $2,400 
being held by Southern Pacific Co. The bonds consist of series A, $6,000,- 
000, due 1909, and Series B, $4,000,000, due 1910. Operated under 
lease to Southern Pacific <'o., the lessee paying all charges and also 12 
per cent of the net profits of the whole Southern Pacific system.

From January l t o  Sept. 30 (9 months) gross earnings in 1891 were 
$1,457,712, against $1,467,576; net, $446,097, against $496,713.

In 1890 gross earnings were $2,000,594; net, $685,933; deficit under 
charges, $25,276; net profit due the company under the lease, $245,999.

Southern Pacific (o f California).—(See Map.)—L ine of R oad 
—This is the title of a consolidation May 4, 1888, of several lines in 
California, including the company of the same name, which had been 
formed by a consolidation October 12,1870. The total mileage com
pleted at the close of 1890 was 1,562, of which 242-5 miles were leased 
to and opt rated by the Atlantic & Pacific RR. Co. Balance leased to the 
Southern Pacific Co., which owns most of the stock, the lessee paying 
the interest, fixed charges, betterments and additions, and $1,340,350 
per cent of the surplus income of all the roads operated under the 

omnibus lease.”
Stock and B onds.—The authorized stock is $90,000,000, par $100, of 

which $61,821,900 is outstanding, all but $1,340,350 being held by the 
Southern Pacific Company. The first mortgage bonds of the several 
series are all equally secured. They are being gradually retired with 
proceeds of land sales, &c. They are not subject to call. There is also 
a sinking fund of $100,000 per year. The new mortgage for $38,000,- 
000 is dated August 25, 1888, to cover old line and new roads acquired; 
trustee, Central Trust Company. In Aprii, 1891, it was a first lien on 
469 miles. See mortgage abstract, V. 49, p. 509.

Land Grant.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds. The total lands unsold January 1,1891. 
were estimated at 7,250,000 acres, but a large proportion of this is bar
ren and useless for agricultural purposes without irrigation. In 1890 
the net sales were 96,758 acres, for $594,210; interest, on deferred 
payments, $155,302; land notes outstanding January 1,1891, $3,006,- 
293.

From January 1 to September 30 (9 months) gross earnings were 
$4,927,959 in 1891, against $4,771,719 in 1890; net, $1,858,795 in 
1891, against $1,579,571 in 1890.

In 1890 gross earnings of both divisions were $8,696,786; net, 
$3,251,639; adding rental ($436,266) received from Atlantic & Pacific 
RR., total net income, $3,687,905; surplus over charges, $689,839; net 
profit due the company as per omnibus lease, $2,082,399. (V. 52, p.643,1

Southern Pacific o f New M exico.—Owns Arizona State Line to. 
Rio Grande bridge, 167 miles. Operated under lease by Southern Pacific 
Company, the lessee paying all charges and 6 per cent of net profits of 
the whole Southern Pacific system. Stock, $6,888,800 (par $100), all 
but $2,500 being held by Southern Pacific Company. Sinking fund 
March 1,1891, $209,958, invested in Gulf Har. & San Antonio and So. 
Pacific of California bonds. From January 1 to Sept. 30, 1891 (9 
months), gross earnings were $771,452, against $764,099; net $352,- 
580, against $328,171. Gross earnings in 1890, $1,030,951; net. 
$452,363; surplus over charges, $164,837; net profit due companyr 

nder lease, $147,599. -
■ » " » » « w e s t  P e n n s y lv a n ia .—oreensburg, Pa., to Fairchance, Pâ. 
44 mîtes, and branches, 60 miles ; total, 105 miles. Opened April 1 1873- 
iind leased to Pennsylvania Railroad, which operates it at cost, pav 
mg net earnings as rental. Pennsylvania Railroad owns «1 n w
in l^°nonannif600’00?iOf increase of stock from $1,000,000to $3,000,000 was authorized in November, 1889. In 1890 gross earn 
ings were $1,051,340 ; net earnings, $431,369? surplus o v ^  t a t e S  and 10 per cent dividends, $218,104. (V. 49, p. 654.) terest

Southwestern (G a .) -Owns Macon, Ga.,to Eufaula, 144 miles and 
ih?, Columbus, &c., 189 miles. Leased in perpetuity August L, 

1869, to the Central Railroad of Georgia, which assumes the liabilities 
and guarantees 7 per cent on the stock. In year ending June 30 1890 
gross earnings were $1,269,847 ; net, $276,932. ’ ’

Spokane Falls & Northern.—Owns from Spokane Falls Wash
ington, to Little Dalles on Columbia River, 127 miles. Completed in 
August, 1890. Extensions projected. Mortgage covers entire property 
Manhattan Trust Company, New York, trustee of mortgage stock 
authorized and outstanding, $2,500,000; par, $100. Treasurer Alfred 
C. Chapin, 192 Broadway, New York City.—(V. 48, p. 369; V. 49, p. 301 j

S puyten  D u y v il & P o r t  M o rr is .—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem 
1,eased to New York Central November 1,1871, till December 31 I qvn 
Rental is 8 per cent on capital stock of $989,000. ’ •

State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice.
. a.. 25 miles, and operates extension to Lopez, 4 miles Stock- « qua 
000 (par, $50.) The mortgage covers 5,000 aires coal lands Roaà 
leased till 1934 to the Pennsylvania & New York Canal & Railroad Company; rental, $40,000 per annum. ® «aiiroad
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126 DTYESTOKS’ SUPPLEMENT [V ol. m u .

Subscribers w ill confer a great favor by giving Imm ediate notice o f any error discovered In tbese Tables.
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Summit Branch (Pa.)—Stock............................
1st mortgage, sinking fund, not drawn..................

Surib’ry Razle. <t Wilkesb.-lMt, Ser.A&B.,dr. atlOO.o
2d mortgage, income............. ............................e&r

Sunbury <& Lewistown—Stock....................................
'  1st mortgage.......................................................... e

Suspension Bridge <P. Erie Junction—1st M. gu.byErie 
Syracuse Binghamton <6 New York—Stock.. . . .
Syracuse Geneva <t doming—IstM., s.f.dr’natpar.c

2d mortgage, income............................; . . . .. ............
Mortgage for $350,000...........................................

'ennessee Midland—1st mort., g., $20,000 p. m. .c’ 
2d mortgage, income non-cum. ($10,000 p. m) .c*

Consol, mortgage for $2,200,000............................
Notes issued to Bt. L. Vandalia <fe Terre Haute... 
Ind. <fe L. Mich. 1st mort., guar., $12,000 p. m. .c' 

Terre Haute <t Logansp.—IstM., guar. byT.H.&Ind,

N. E. Div. mortgage, gold (2d on 177 miles)___c*
General mortgage (pledged)................................ c’

Texas <6 Pacific—New stock, $50,000,000................
1st M., gold (Eastern Div.), s. f. red. at 100___o'

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Prinoi 

pal, When Due. 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

20 $50 $4,010,350 3 F. «fe A. Phila., 233 S. Fourth St. Feb. 16, 187620 1874 1,000 1,148,000 7 J. «fe J. do do Jan. 1, 190443 1878 100 &c. 1,185,000 5 «& 6 M. «fe N. Philadelphia, Penn. RR. May 1, 192843 1878 100 «fee. 1,350,000 6 M. <& N. do do May 1, 193843 50 600,000 4 A. <& O. Phila., Guar. T. <fe D. Co. Oct. 1, 189143 1876 500 500,000 7 J. «fe J. do do July 1, 189623 1870 1,000 1,000,000 7 J. «fe J. N. Y. Lake Erie & West. July 1, 190081 100 2,500,000 2 Q .-F . N. Y.,D. L. <fc W. RR. Co. Nov., 189181 1876 1,000 1,966,000 7 A. <fe O. do do Oct. 1, 190657 1875 100 «fee. 820,800 7 M. «fe N. N. Y., Farm. L. <fe Tr. Co. Nov. 15,190557 1879 1,000 600,000 5 M. «fe S. N. Y., Gr’dCent. Depot. Moh. 1, 190945 1883 1,000 900,000 6 J. <fc D. 193345 1883 500,000 6 198345 (1) 4
133 1887 1,000 2,604,000 5 g- M. «fe N. New York Agencv. Nov. 1, 1937133 1888 1,000 1,064,000 6 J. «fe J. When earned. * Jan. 1, 193850 1,988,150 3 F. <& A. N. Y., Farm. L. & Tr. Co. Aug. 1, 1891114 1873 1,000 1,600,000 7 A. <& O. do do
114 1885 1,000 600,000 5 J. «fe J. do do July 1, 19251890 25,000 327,665 5 (?) $25,000m’thly40 1889 1,000 480,000 5 g. M. «fe S. N. Y., Central Trust Co. Sept. 1, 193993 1879 1,000 500,000 6 J. <fc J. N. Y., Farm. L. <fe Tr. Co. Jan. 1, 191065 1883 1,000 1,000,000 6 J. «fe J. do do Jan. 1, 1913144 1887 1,000 1,800,000 5 g. M. «fe S. N. Y., Union Trust Co. Meh. 1, 1937177 1879 1,000 2,145,000 7 g. M. «fe N. Last paid Nov., 1884. Nov. 1, 190952 1881 1,000 1,254,000 7 g. M. «fe N. Last paid Nov., 1884. May 1, 1911228 1884 1,000 2,286,000 6 g. M. «fe N. None paid. Nov. 1, 1934104 1875 1,000 1,620,000 7 F. <fe A. N. Y., S. Pac„ 23 Br’d St. Aug. 1, 1905104 1882 1,000 2,075,000 6 g. M. «fe S. do do Men. 1, 19121883 100 584,000 6 J. <fc J. do do Deo., 18931,497 100 38,710,900
524 1875 1,000 3,784,000 6 g- M. «& *S. N.Y.,Merc.Tr.Co.<& Phil. Mch. 1, 1905

Staten Islan d.—Clifton to Tottenville, 13 miles. Capital stock 
originally $210,000, par $15 per share, but being bought by investors 
for $65 a share this is now taken as par value, and whole amount as
f910,000. Leased to Staten Island Rapid Transit Co. for 99 years from 

uly 31,1884, at $80,600 per annum, which pays $4 per share on stock 
interest on bonds and organization expenses.
Staten Island R apid Transit R R .—Owns line of road around 

the Staten Island shore, east and north sides, from Vanderbilt Landing 
(junction with the Staten Island Railway) to a point opposite Elizabeth 
port, N. J.; totalowned 10 miles; leases Staten Island Railway, 13 miles; 

. total operated 23 miles. It has a 99 years’ lease of the Staten Island 
Railway and controls the ferries to New York City. The bridge over the 
Kills at Elizabethport was completed in 1890, and since July 1. 
1890 the entire freight traffic of the Baltimore «fe Ohio RR. Co. to and 
from New York has been handled by this company. See V. 51, p. 718. 
The Baltimore <fc Ohio guarantees the 2d mortgage bonds of this com
pany, and owns a majority of its stock of $500,000 (par $100). The 
Income bonds are held by the Baltimore «fe Ohio and the Staten Island 
Rapid Transit companies, one-half each.

From July 1, 1891, to Sept. 30, 1891 (3 months), gross earnings 
were $383,215, against $388,080 in 1890; net, $193,025, against 
$199,328; surplus over charges was $127,091, against $136,643 in 
1890.

Fiscal year now ends June 30. In year ending June 30,1891, gross 
earnings were $1,030,467; net, $346,326; interest, $185,000; rentals, 
etc., $112,851; surplus for year, $48,476. In 1889-90 gross, $944,419 ; 
net, $295,980; deficit under fixed charges, $2,904.—(V. 50, p. 207,622; 
V. 51, p. 172, 609; V. 52, p. 239, 707; V. 53. p.|187.)

S u m m it B r a n c h  (P a .)—This company’s business is almost 
en irelyin mining coal; it leases the Lykens Valley RR., Millersburg 
1c Williamstown, Pa., 20 miles, and has a small branch of its own to 
Summit Mines, % of a mile. Operated by the Northern Central under 
contract. Pennsylvania RR. owns $2,190,100 stock and $480,000 bonds.

From January 1 to Oct. 31, 1891 (10 months), gross earnings were 
$1,071,230, against $894,510 in 1890; net, $61,642, against deficit, 
$35,950. Including Lykens Valley net was $26,646, against deficit, 
$28,251.

In 1889 gross earnings were $1,191,142; net, $66,450; deficit under 
charges, $14,049. In 1890 gross, $1,123,754; net loss, $20,769; deficit 
under charges. $101,199. (V. 46, p. 173, 228; V. 50, p. 230.)

Sunbury H azleton & W llkesbarre.—Sunbury to Tomhicken 
Pa., 43 miles. Foreclosed March, 1878. Of 1st mortgage $1,000,000 
is series A. Stock ($1,000,000) and $182,000 lets (series B) and $488,- 
600 incomes are owned by the Pennsylvania RR., which pays net earn
ings as rental. Sinking fund for 1st mortgage now draws about $9,500 
bonds yearly at par. Gross earnings m 1890, $547,106; net over 
expenses and taxes, $257,199, against $225,392 in 1889; surplus over 
fixed charges, $115,099; dividends (6 per cent), $60,000. J. N. Du 
Barry, President, Philadelphia. (V. 48, p. 763; V. 50, p. 702; V. 52, p.

S u n b u ry  Sc L e w is t o w n .—Selinsgrove Junction to lewistown, Pa., 
43 miles. Leased .or 99 years from July 1,1876, to Pennsylvania Rail
road for contingent interest in net earnings, which in 1886 were 
$123,536; in 1887, $156,709; in 1888, $123,619; in 1889,$154,179; in 
1890, $224,967. Dividends—In 1891, Oct., 4 per cent.

Suspension Bridge Sc Erie Juncton.—East Buffalo Junction 
to Niagara Balls and Suspension Bridge, 23 miles; Lockport & Buffalo 
Railroad leased, 14 miles; total operated, 37 miles. Road opened Janu
ary, 1871. It is leased to New York Lake Erie & Western Railroad Com 
pany at 30 per cent of gross receipts, which are guaranteed to be not 
less than interest on bonds, $70,000 per annum. Lessees own $203.000 
of the stock ($500,000). ’

Syracuse B ingham ton Sc New Y o rk .—Owns from Geddes, N 
Y., to Binghamton, N. Y., 81 miles. Chartered as Syracuse <& Bingham
ton, and opened October 18,1854; foreclosed and reorganized April 30 
1857, and controlled by Delaware Lackawanna <& Western. From July 
1, 1890, to June 30, 1891, gross earnings were $864,241, against 
$856,594 in 18&9-90; net $397,302, against $411,282; surplus over 
charges and dividends, $22,464, against $31,014; dividends (8oercent i 
—(V. 51, p. 345; V. 52, p. 280, 707; V. 53, p. 568.)

Syracuse Geneva Sc Corning.—Owns from Corning, N. Y. to 
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 miles; total!’ 64 
miles. This road was opened December 10, 1877, and is leased to the 
Fall Brook Coal Company at a rental of 33% per cent of its gross earn
ings. Stock is $1,325,000 (par $100), of winch New York Central <& 
Hudson River owns $662,600, besides $113,000 7 per cent bonds. In
1890-91 gross earnings were $669,073; net, $167,917; charges and 
«dividends, $190,306; deficit to lessee, $55,107. (V. 53, p. 568.)

Syracuse Ontario Sc New Y o rk .—Owns from Syracuse, N. Y., to 
Eanville, N. Y., 45 miles. The road was twice sold in foreclosure aDd 
reorganized under present name in 1883. The West Shore acquired con 
troi of the property. It is proposed to issue$350,0004 percents. Stock 
authorized, $750,000; outstanding, $446,000—par, $100. In year end
ing September 30,1890, gross earnings were $117,134, net, $9,639; 
-deficit under charges, $44,360, against $46,762 in 1888-89.

Tennessee M idland.—In operation since July 1,1889, from Mem
phis, Tenn., to Perryville, on the Tennessee River, 135 miles (of which 
2 are leased), and under construction Perryville to Nashville, 92 miles. 
Projected to Virginia State line (515 miles in all) on a maximum grade 
of one per cent. Local aid to the extent of $600,000 was secured 
between Memphis and Nashville. See V. 51, p. 830.

EYom July 1 to Aug. 31, in 1891 (12 months), gross earnings were 
$36,715, against $37,162 in 1890; net, $10,409, against $9,165.

In year ending J ane 30,1891, gross earnings were $214,229; net, 
$62,354. Stock authorized, $25,000 per mile; outstanding, $3,144,000; 
par, $100. Trustee of first mortgage, Central Trust Company, New 
York. President, John Overton, Jr.—(V. 49, p. 227; V. 51, p. 830, 908.)

Terre H aute Sc Indianapolis.—Owns from Indianapolis to Illi
nois State line, 79 miles, with coal branches, 41 miles; total, 120 miles. 
Leases Terre Haute & Logansport RR., 183 miles; St. Louis Vandalia <fc 
Terre Haute, 158 miles; Indiana <fc Lake Michigan RR., South Bend, 
ind., to St. Joseph Harbor, Mich., 40 miles; total, 501 miles. Leases the 
St. Louis Vandalia <fc Terre Haute RR. (which see) on joint account 
with the Pittsburg Cincinnati Chic. <fc St. L. RR., at 30 per cent of gross 
earnings, but guarantees the 1st and 2d mortgage bonds. In 1890 a 
general settlement was made with the St. Louis Vandalia <fc Terre Haute 
for amounts due that company, by the payment of $287,157 in cash and 
$657,665 in notes, payable $25,000 monthly, beginning with August 1.
1890. This company owns $500,000 common and $326,000 preferred 
stock of the St. Louis Vandal. & T. Haute. The Indiana & Lake Michigan 
is leased for 99 years and its bonds guaranteed, principal and interest.

Dividends since 1876 have been: In 1877, 6 per cent; from 1878 to 
1884, inclusive, 8; from 1885 to August, 1891, both inclusive, at the 
rate of 6 per cent per annum.—(V. 50, p. 275.)

In year ending October 31, 1890, gross earnings, $1,213,619; net 
earnings and other receipts, $419,477, against $330,643 in 1888-89; 
interest and 6 per cent dividends, $261,289; loss on Terre Haute <fe 
Logansport and Indiana <fc Lake Michigan was $18,011; surplus, 
$140,175, against $42,460 in 1888-89.

Terre H aute Sc Logansport.—Owns from South Bend, Ind., to 
Rockville, Ind., 160 miles; leased Rockville to Terre Haute, 22 miles; 
total operated, 183 miles. Formerly Logansport Crawfordsville <fe South
western, which was sold in foreclosure September 10,1879, and reor
ganized under present name. Leased by Terre Haute <fe Indianapolis 
RR. for 99 years from December, 1879, at 25 per cent of gross earnings, 
and first mortgage bonds guaranteed by that company. Stock, $500,- 
000; par $50. Rental in 1888-89, $142,284; loss to lessee, $26,894; 
rental in 1889-90, $148,538; loss to lessee, $1,766.

Terre H aute Sc Peoria.—(See Map.)—Bond operated from Terre 
Hate, Ind., via Decatur, to Peoria, 111., 173 miles, of which 144 miles are 
owned and 29 miles is by trackage over other roads. Formed in Janu
ary, 1887, as successor of the Illinois Midland. Stock is $2,160,000 pre
ferred 6 per cent non-cumulative and $3,240,000 common; par, $100. 
The bonds were issued to pay off receiver’s certificates and to furnish 
money for steel ru lls. equipments, «fee. In calendar year 1890, gross 
$352,098; net, $92,392; surplus over interest, $2,392. In vear ending 
Sept. 30,1891, gross earnings were $363,721; net, $112,568. C. W. 
Fairbanks, President, Indianapolis, Ind. V. 52, p. 121.

Texas Central.—Line of road from Ross, in McLennan County, to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 miles. 
Defaulted in interest in 1885; property sold in foreclosure April 22,
1891, and purchased by Charles Moran, C. B. Gould and H. K. McHarg, 
of N. Y., for $750,000. In September, 1891, the terms of sale having 
been complied with, application was made to the U. S. Circuit Court 
for possession of the property, then operated bv the Houston <fe Texas 
Central. In 1890, gross, $304,527; deficit under operating expenses 
and taxes, $38,874, against net of $20,248 in 1889.—(V. 48, p. 160; V. 
52, p. 165,204, 499, 609, 681.)

Texas Sc New Orleans (o f 1874).—Houston, Tex., to Orange 
(Sabine River), 104 miles; and Sabine City to Rockland, 104 miles; 
total, 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans Railroad. The stock, is $5,000,000, all 
but $2,500 of it being owned by the Southern Pacific. In addition to 
above bonds there are $431,232 Texas School bonds. Subsidy lands 
Jan. 1,1891, were 730,220 acres; other lands 114,481 acres.

From January 1 to Sept. 30,1891 (9 months), gross earnings were 
$1,179,824, against $1,391,941 in 1890; net, $492,605, against $632,362.

Gross earnings in 1889 were $1,747,805; net, $707,222. In 1890, 
gross, $1,871,818; net, $879,747; surplus over charges, $562,865.

T e x a s  Sc F a c if ie .—(See Map.)—Owns: Eastern Division—From 
Texarkana to Fort Worth, via Whitesboro, 244 miles; Texarkana Junc
tion to Fort Worth, via Marshall, 248 miles; Marshall to Shreveport, 
40 miles; total eastern division, 532 miles. Rio Grande Division—Fort 
Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint 
track), 92 miles; Gordon Branch to coalmines, 3 miles; total Rio 
Orande Division, 619 miles. New Orleans Division—Formerly (New Or- 
1 KinM Pacific Railroad)—Shreveport to New Orleans, and Baton Rouge 
branon, 346 miles. Total of all, 1,497 miles.

The Texas & Pacific was built under act of Congress of March 31 
1871, and other acts in 1872 to 1874, and the laws of Texas.

In 1888 the company was reorganized pursuant to the plan in V. 43, 
p. 164 and V. 45, p. 401, without having the Court confirm the sale in
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Texas & Pacific.—(Concluded.) ,
1st consol, mort. for $25,000,000, gold............. o
2d consol. M., income,non-cum. ($25,000,000),g.c 

Tioga RR.— 1st M., due 1882 and extended, gold...
Third-rail mortgage...............................................
Extension bonds....................... - ............................
Elmira State Line Railroad 1st mortgage, guar.

Toledo Ann Arbor & North Michigan—Stock...........
Tol. A. A. & Gr.Tr. (South Div.) 1st mortg., gold 
Tol. A. A. & N. M. 1st M. g.,A.A.to St.Louis.Mich 
Tol. A. A. & Mt. Pleasant 1st mortgage, gold..c’
Tol. A. A. & Cadillac 1st mortgage, gold..........el
Tol. A. A. & L. Mich. 1st M., Cadillac to Copemish
Con soi mortgage for $10,000,000, gold.......... ..c'

Toledo > ol. <p (Jinn.—1st mort., gold(for$2,500,000)
Toledo £ Ohio > entral—Stock.....................................

Preferred stock........ ..................................... ......
1st mortgage, gold................... .................................
Car trusts, Series 2, 3 and 4 ........ .........................

Toledo<f:Ohio Central Extens.—Mar. Mineral 1st M..
Consol, mortgage, gold, for $1,500,000............. c*

Tol. Peoria <& West.—Stock..... ....................................
1st mortgage, new (for $5,000,000).................c*
Scrip for coupons in 1888 (payable at will).........

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN
Rate pei 

Cent.

1,497 1888 $1,000 $21,049,000 s g.
1,497 1888 1,000 23,227,000 5 g-

46 1852 500 &e. 239,500 5 g.
46 1876 1,000 125,000 7
46 1875 1,000 265,000 7

7 1875 500 &c. 160,000 7
100 6,200,000

63 1881 1,000 1,260,000 6 g.
106 1884 1,000 2,120,000 6 g.

21 1886 1,000 400,000 6 g.
63 1886 1,000 1,260,000 6 g.
40 1889 1,000 600,000 6 g.

256 1890 1,000 666,000 5 g.
1889 1,000 800,000 5 g.

100 4,849,000 1
100 3,706,000 l ^

197 1885 1,000 3,000,000 5 g.
’87-90 743,151

45 1885 10Ó Ac. 650,000 6 g.
60 1888 1,000 850,000 5 g-

230 100 4,500.000
230 1887 1,000 4,800,000 4 g.
230 1888 Various 135,000 . 4

Payable

I RoruZs—Princi
pal,When Dae.

When ¡Where Payable, and by Stocks—Last
Whom. Dividend.

J. & D. N.Y.Mcr. Tr. Co.,& Phil. June 1, 2000 
Mch. 1. None paid. Dec. 1, 2000
M. & N. Phil.,Newbold’sSon&Co Nov. 1, 1915 
M. & N. N. Y., N. Y. L. E. & W. Nov. 1, 1890 
A. & O.¡Elmira,ChemungCo.Bk. Oct. 1, 1905 
A. & O. do do Oct. 1, 1905.
J. & J. N. 
M. & N. N. 
M. & S.,N. 
M. & S.
J. & J.
j .  & j Jn .
j . & J.N. 

. N.
Q.—J.

J. & J.
Quar.

M. & N.'N. 
M. & N.

Y., Farm. L. & Tr. Co.
Y., Central Trust Co.
Y., Office, 150 B’way. 

do do
do do

Y., Farm. L. & Tr. Co.
Y., Central Trust Co.
Y., Central Trust Co. 

do do
do do

J. & J. 
April.

Y., Coffin & Stanton, 
do do

Jan. 1, 1921 
May 1, 1924 
Sept. 1, 1910. 
Mch. 30 ,191V 
July 1, 1910? 
Jan. 1, 1940» 
July 1, 1938» 
Aug. 15,1891 
Oct. 15,1891 
July 1, 1935. 

By installm’ts.. 
May 1, 1915. 
Nov. 1, 1938

N. Y., Moran Brothers. July 1, 1917 
N. Y., Farm. L. & Tr. Co. I Apr. 1. 1899

.oreclosure made in November, 1887, thus preserving the original Fed- 
jTftl charter.
At the reorganization a land trust was formed. See in this Supple

ment under the title Texas Pacific Land' Trust in “  Miscellaneous 
Companies.”  _ _  . .

Trustee of first mortgage of 1888 is Fidelity Insurance Trust & Safe 
Deposit Co., of Philadelphia; of second mortgage of 1888 Mercantile 
Trust Co., of New York. The 2d mortgage bonds contain the following 
clause: “ On and after March 1,1892, the trustee of the mortgage 
securing these bonds, in case of non-payment of full interest at 5 per 
cent per annum, shall, on request of the holders of not less than one- 
third of the bonds outstanding, enter into possession of the mortgaged 
property and manage the same under the direction of a committee ap
pointed by a majority of the bondholders, until payment of intere it in 
full.”  (See mortgage abstracts, Chronicle, V. 47, p. 82.) There are 
also a Texas school loan of $150,000, for which $167,000 consolidated
5s are reserved, and $99,000 old bonds unredeemed. __ „  . . . .

Stock authorized, $50,000,000; outstanding, $38,710,900, of which 
Missouri Pacific on July 1,1890, owned $6,525,000. n

Price of stock since May 9,1888, (new stock)—In 1888,1878®26%; 
in 1889, 171g®23; in 1890, 12@241a; in 1891, to Nov. 20 inclusive, 
lli«®1608.From January 1 to Aug. 31, 1891 (8 months), gross earnings were 
$4,159,215, against $4,289,329 in 1890.

Annual report for 1890 was in the Chronicle, V. 52, p. 461, and gave 
extended remarks upon the operations of the road.

INCOME ACCOUNT.
1888.

Receipts— $
Total gross earnings.........................6,374,386
Net earnings.......................................1,302,717
Other receipts................— ............  130,936

Total income............................... 1,433,653
Deduct—

Rentals and sundries................... * ..................
Interest on debt.................................................

1889.
$6,917,802

1,671,744
178,909

1,850,653 1,618,162

1890.
$7,327,711

1,467,006
151,156

109,665
1,279,490

94,978
1,279,490

Surplus for year................... ......................  461,498 243,t>94
New equipment and real estate..............'.........  174,164

Balance.......................................................... 287,334 def.146,689
—(V. 50, p. 3 5 0 ; V. 51, p. 681; V. 52, p, 121, 4 6 1 ; V. 53, p. 257.)

T h ir d  A v e n u e ,—»See “ Miscellaneous Securities.”
T io g a .—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 

Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of which is leased Elmira 
State Line Railroad, State line New York to Northern Central Railway 
Junction, 7 miles; and Arnot & Pine Creek Railroad, Arnot J unction to 
Hoytville, Pa., 12 miles. Controlled by New York Lake Erie & Western. 
In year ending June 30, 1891, gross earnings were $272,617: net, 
$109,033; interest, $50,475; rentals, &c., $17,233; surplus, $41,325. 
The stock is $391,200 common and $189,700 preferred; par, $50.

T o le d o  A n n  A r b o r  &  N orth  M ic h ig a n .—(See Map.)—Owns 
from Toledo, O., to Copemish, 276 miles, and branch to Macon Stone 
Quarry, 3 miles; total owned, 279 miles. Leases Frankfort & South
eastern Railroad, Copemish to Lake Michigan, 23 miles. Total operated, 
302 miles. It is proposed to build an extension 140 miles in length 
from Marion to Mackinaw. See V. 52, p. 641.

Capital stock is $6,200,000; par, $100; car trust debt, $150.- 
000. The first mortgage of 1881 covers the Southern Division, formerly 
called the Toledo Ann Arbor & Grand Trunk Railroad, and the mortgage 
of 1884 covers road between Ann Arbor and St. Louis, Mich. Under 
the consolidated mortgage of 1890 (trustee, Fan: ers’ Loan & Trust 
Company), sufficient bonds are reserved to replace di visional securities 
when due, and the remainder are to be issued for new road at $18,000 
per mile of uew lines, with $500,000 for terminals, &c., but limited to 
$10,000,000 in all. (See V. 50, p. 423.)

From January 1 to Sept. 30, 1891 (9 months), net earnings were 
$289^970, against $310,757 in 1890. Surplus over charges, $10,329, 
against $6,627. Fiscal year ends Dec. 31. Report for 1890 was in' V. 
52* p. 641.
Average mileage.

1887.
$

Gross earnings....................535,752
Oper’g expenses ana taxes.342,606

Net earnings....................193,146
Interest on debt.................. 184,800
Miscellaneous....................................

1888.
234
$687,579

433,392
254,187
236,800

1889.
250
$1,014,307

686.205
328,102
294,800

1890.
286

$
1,127,208

728,921

33,302

398,287
340,200

4,160
53,927Surplus for year............... 8,346 17,387

James M. Ashley, President, 150 Broadway, New York. (V. 50, p. 
423, 558; V. 51, p. 143,459, 715, 753; V. 52, p. 165, 428, 641, 796.)

T o le d o  C o lu m b u s  & C in c in n a ti.—Owns from Toledo to Kenton, 
O. 72 miles, and in progress, via Marysville, to Columbus, O. This was 
the Toledo Columbus & Southern, foreclosed October 16,1888. Stock, 
$2,400,000; par. $100.

From July 1,1891 to Sept. 30,1891 (3 months), gross earnings were 
$87 776, against $79,039 in 1890; net, $32,528, against $23,998. In

year ending June 30,1891, gross earnings were $324,677; net, $119.203., 
In 1889-90 gross, $294,319; net, $142,583. Stevenson Burke, Presi
dent. (V. 49, p. 374.)

T o le d o  & O h io  C en tra l.—(See Map)—Owns from Toledo, O .,to  
Corning, 184 miles, including 12. miles leased; Thurston to Columbus, 
29 miles, including 5 miles leased; total owned, 197 miles. Leases also. 
Corning to Jacksonville, 1 0 miles; Glouster to Carrington, 11 miles; 
total leased, 38 miles; total operated, 235 miles. ■:__

This company was formed after sale in foreclosure of the Ohio Central 
main line on April 15, 1885. In October, 1890, a large interest in the 
Kanawha & Michigan (which see) was acquired, and in February, 1891, 
it was agreed to guarantee its bonds, principal and interest. See 
p. 457; V. 52, p. 165,351. The preferred stock outstanding is $3,705,000; 
common, $4,070,600; par both, $100. Common stock was increased m  
February, 1891, from $1,849,000 to $4,849,000, but $778,400 of this is 
in the company’s treasury. The preferred is entitled to 5 per cent non 
cumulative, then common to 5 per cent, then preferred to 2 per cent, 
then common to 2 per cent, after which both share equally.

Dividends on common: In 1891, May, 1 per cent; Aug., 1.
Dividends on preferred in 1890, April, 1*2 per cent; June, 1 per

cent; October, lH ; in 1891, January, l x4 ¡A pril, 1 4̂; July, 1̂ 4 per cent.
Price of common stock: In 1886, 26®381a ; in 1887, 20® 35; in 1888» 

23®35; in 1889, 30®40; in 1890, 421a®68:ia; in 1891, to Nov. 20- 
inclusive, 45®61. . __ .Price of preferred stock: In 1886, 4614®6312 ; in 1887, 40®SS1̂ ; in. 
1888, 35®56; in 1889, 50®731g; in 1890, 6814:®95; in 1891, to Nov. 
20 inclusive, 78®88. . - ...... ___The first mortgage is for $5,000,000, but no more than $3,000,000 can 
be issued except by consent of three-fourths of the present bondholders» 
The Columbus & Hocking Valley RR. Co. endorsed on the bonds their 
guaranty of the interest, but in September, 1891, notified the Toledo & 
Ohio Central that the guaranty would be disregarded as no considera
tion had been given. See Chronicle, V. 53, p. 436.

From July 1,1891, to Sept. 30,1891 (3 months), gross earnings were 
$414,941, against $422,861 in 1890; net, $155,577, against $145,049.

Fiscal year ends June 30. Report for 1890-91 was in V. 53, p. 602. 
income account.

Net over op. ex.and taxes 
Other income.....................

Deduct-

Dividend8.

1887-88.
$1,167,576 

. 360,827

1888-89.
$1,163,817

344,526
22,084

1889-90.
$1,388,749

545,639
30,760

1890-91.
$1,501,822

468,015
33,018

. 360,828 366,610 576,399 501,033

150,000
35,628

*13,979
150,000

37,088
29,256

150,000
31,636
30,133
92,625

150,000
36,878
33,019

167,966
16,070 438 555 14,802:

215,677
145,151

216,782
149,828

304,949
271,450

402,665
98,368

* Balance of rentals paid over rentals received.
—(Y. 51, p. 303, 415 ,457 ; V. 52, p. 165,351,498; Y. 53, p. 186, 60$.V

T o le d o  & O b io  C en tra l E x te n s io n .—fSee Map. J—Owns from 
Marietta to Newton, Ohio, 45 miles, connecting with the Toledo* Ohio 
Central main Line; branches to Stewart,etc.,15 miles; trackageMarletta 
to Moore’s Junction, Ohio, 3 miles. Total, 63 miles. Purchased the Mari
etta Columbus & Northern in 1888 and completed extension to Newton 
in 1890. Consolidated mortgage issued to build extension ana ror 
equipment and $650,000 held in escrow to pay off the Marietta Col
umbus & Northern 1st mortgage at maturity. Of these bonds $3U(V 
000 (Nos. 1 to 300) have interest guaranteed by the Toledo & Ohio. 
Central (main line). Stock is $1,500,000; par, 
earnings, $109,312; net, $58,036; against net of $47,697 in 1889.

T o le d o  P e o r ia  & W estern .-O w n s from Indiana State tine 
to Warsaw, 111., 220 miles; branch, La Harpe to Iowa, HI., 10 miles, 
trackage to Peoria and to Burlington, la., 17 miles; total operated, 
247 miles. This was formerly the Toledo Peoria & Warsaw, then the 
Toledo Peoria & Western, and was leased to Wabash ! ®olT ih f ° r®clos- 
ure October 29, 1886. Stock, $4,500,000; par of shares,, $100. 
Abstract of mortgage (Charles Moran, ThomasGold, trustees) V. 45, p. 242. The company ?^ d e d  part of eonp^s in 
1888 in 4 per cent scrip certificates due April 1,1893, but redeemable
t o m " “ !  189L toy8ept. 30,1891 <3 months), ^ osseam m gs w ere 
$265 489, against $243,574 in 1890 ; net, $79,809, against $69,705. 

The comparative results for four years past are as follow s:
Net Revenue. Ini. & Taxes. Siirplus.

$233,791 $214,707 $19,084
208,193 225,077
227,635 227,205 430
243)566 230,263 13,303

Earnings
1887- 88...$948,524
1888- 89 ... 903,936
1889- 90 ... 938,830
1890- 91 ... 926,548

D efic i ts

$ïé)88&

—(V. 49, p. 503 ; V. 51, p. 303, 4 5 6 ; Y. 53, p. 407.)
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Bonds—Princi-RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Ttiledo St. Louis & Kansas Oity — Common stock...
Preferred stock, 4 per cent, non cumulative........
1st mortgage, gold (redeemable at 105)........... c*

Toledo Saginaw Muskegon—1st mortgage, gold..
Tonawauda Yalien <t Ouba—1st mortgage................
Traverse Gity RR.—1st mortgage...............................
JTucson Globe <e N. An—1st M., g. s. f. (red. at 110)e* 
■Ulster dh Delaware—Consol. M. for $2,000,000, g..e*
•Union Pacific—Stock......................................... .........

1st mortgage, Omaha to near Ogden, 1,035 miles
2d mortgage, currency (Government subsidy)___
3d M. on road (2d on land) g.,$&£,s.f.notdr’n.c<ftr
Omaha bridge bonds (s. f. drawn at 110).......c*&r

Renewal (sinking fund, not drawn)..................c
■Collateral trust bonds, gold, s. f. drawn at 105.c* 
-Collateral trust bonds of 1883, gold, s. f. not dr’n 
Denver L’dv. & Gun. collât, trust ($3,250,000). .c* 
Equip, bonds Series A, m q due yearly in Oct c*

Do Series B, ijo due yearly in April 
Do Series C, 1 >o due yearly in October.

•Kansas Pac. Eastern Div. IstM., $16,000 per mile 
Middle Div. 1st mortgage, $16,000 per mile, g.

Miles
of

Road.

451
451
451

96
60
26
10

035
035
035

4
4

325

140
253

Date Size, or 
of Par 

Bonds Value.

1886
1888
1881
1883
1887
1888

1866-9
1866-9
1874
1871
1885
1879
1883
1889
1887
1888
1890
1865
1866

$100 
100 

1,000 
1,000 
1,000 
1,000 

500 &c. 
1,000 

100 
1,000 
1,000 
1,000 
£200 
1,000 
1,000 
1,000 
1,000 
1,000
1.000
1.000 
1,000 
1,000

Amount
Outstanding

$9,231,000
5.305.000 
9,000,000
1.560.000

500.000
250.000
165.000 

1,342,600
60,868,500
27,229,000
27,236,512

6.162.000
887.000
734.000

3.931.000
5.008.000
2.058.000

502.000
1.473.000

389.000
2.240.000
4.063.000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by 

Cent. Payable Whom.

6 g.
5
6 
3
7 g.
5 g. 
1%
6 g. 
6
8
8 g.
5 g-
6 g. 
5 g. 
4?ag 
5
5
5
6 g. 
6 g-

J. & D. 
J. & J. 
M. & S. 
J. & J. 
J. & J. 
J. & D.

Q.-J. 
J. & J. 
J. & J. 
M. & S. 
A. & O. 
A. & O. 
J. & J. 
J. & D. 
M. & N. 
A. & O. 
A. & O. 
A. & O. 
F. & A. 
J. & D.

pal, When Due. 
Slocks—Last 
Dividend.

N. Y., Bk. of No. Amer. 
N. Y., Office, 271 B’way. 
Last paid March, 1884. 
N. Y., Winslow, L. & Co. 
Bos.,Am.L.&Tr.Co; Lon 
N. Y., Central Trust Co. 
N. Y., Un. Trust & Bost.

do do
U. S. Treas., at maturity. 
N. Y., Un. Trust & Bost. 
London & N. Y., Un. Tr. 
N. Y., Union Trust Co.

do do
Boston, N. Eng. Tr. Co. 
N. Y., Un. Trust & Bost. 

do do
do do
do do

N. Y., Union Trust Co.

June 1, 1916 
July 1, 1918 
Sept. 1, 1932 
Jan. 1, 1933 
July 1, 1917 
June 1, 1928 
Apr. 1, 1884 
1896 to 1899 
1896 to 1899 
Sept. 1, 1893 
Apr. 1, 1896 
Oct. 1, 1915 
July 1, 1908 
Dec. 1, 1907 
Nov. 1, 1918 

i o yearly Oct. 
i,o yearly Apr. 
i . o yearly Oct. 
Aug. 1, 1895 
June 1, 1896

T o le d o  St. L o u is  & K a n sa s  C ity .—From Toledo to East 
fSt. Louis, 451 miles. In June, 1890, the work of standard gauging 
sthe road was completed. This company was formed June 12,1886, 
by consolidation, and it took all the main line of the Toledo Cincinnati 
<fc St. Lor is narrow-gauge road, foreclosed December 30,1885.

The common stock is $9,231,000. The preferred 4 per cent sfbck of 
$5,305,000 is a coupon stock, non-cumulative, and without voting power. 
The bonds are for $20,000 per mile, and have a first lien on all rolling 
■«took and the terminal property at Toledo and East St. Louis. They 
.are redeemable at 105 ana interest upon six months’ notice, but not less 
-than the whole issue can be called for payment. Abstract of mort
gage (Farmers’ Loan & Trust Company of New Yorx and Joseph E. 
McDonald, trustees) in V. 45, p. 403. From July 1, 1891, to Aug. 31, 
1891 (2 months), gross earnmgs were $385,618, against $267,302 
in 1889-90. And for six months ending Nov, 30, 1891, net earnings 
(partly estimated) are placed at $325,405 above operating expenses 
including taxes, In year ending June 30, 1891, gross earnings were 
about $1,680,282; net, $571,766. In 1889-90 gross, $1,460,050; net; 
$470,352. New York office, 44 Wall Street. (V. 51, p. 241, 863; V. 53, 
p. 126, 368.)

T o le d o  S a g in a w  Sc M u sk e g o n .—From Muskegon, Mich., to Ash
ley, Mich., 96 miles, connecting with the Toledo Ann Arbor & North 
Michigan. On August 1,1888, the Grand Trunk of Canada purchased 
-the $1,600,000 stock and above bonds were issued having a traffic guar
antee from that road and the Chicago & Grand Trunk. In 1890 gross 
■earnings were $110,552; net, $19,127; interest, $78,000.

T o n a w a n d a  V a lley  & C u ba .—Owns from Attica, N. Y., to Cuba, 
N. Y., 60 miles, of which only 30 miles, Attica to Sandusky, is operated. 
Stock is $587,100. Receiver was appointed in 1884, and road sold in 
foreclosure January 19,1891. Concerning suit against New York Lake 
Erie & Western, see V. 51, p. 569, under heading Bradford Eldred & 
-Cuba. Gross earnings in 1889-90, $12,915; deficit, $6,096. (V. 48, p. 
562; V. 52, p. 165; V. 53. p. 187.)

T ra v erse  C ity .—Owns Walton Junction, Mich., to Traverse City, 
Mich., 26 miles. Leased to Grand Rapids & Indiana till January 1, 
1933; rental, net earnings, which are guaranteed to be not less than 
interest on first mortgage. There are also $190,000 of 5 per cent in
comes due January 1,1933. Stock, $205,000; par, $100. In 1890 gross 
earnings were $45,449; net, $5,232; interest, $7,500; loss $2,268 
against surplus of $16 in 1889.

T u c s o n  G lob e  & N o rth e rn  A r iz o n a .—Projected and under con
struction from Tucson, Ariz., on S outhern Pacific RR., to Globe, 110 
¡miles, with branch to coal fields, 20 miles. Mortgage is for $20,000 per 
mile.

U lster & D e la w a re .—Owns from Rondout (Hudson River), N. Y., 
i;o Stamford, N. Y., 74 miles; branch to Hobart, 4 miles; leases Dela
ware & Otsego RR., Hobart to Bloomville, 9 miles; total, 87 miles. 
In 1890 parties interested in the New York Central and Delaware & 
Hudson came into control. An extension from Hobart to Oneonta 
is being built under the charter of the Delaware & Otsego RR. Stock au
thorized, $3,000,000; outstanding, $1,664,100; par, $100. Finances 
readjusted in 1888 and consolidated mortgage issued to retire old 7 per 
•cents. The balance of consols unissued is reserved for future extensions.

From July 1 to Sept. 30, 1891 (3 months), gross earnings were 
$140,476, against $135,307 in 1890; net, $60,674, against $63,296.

In year ending June 30,1891, the gross earnings were $376,144; net, 
$118,617. Surplus over charges, $46,333. In 1889-90 gross, $360,068; 
net, $116,161; surplus over charges, $51,916. (V. 51, p. 172, 241; V. 
53, p. 603 .)

U n io n  P a c if ic  R a i lw a y .—(See Ma»J —Lines owned directly.— 
:Main line (former U. Pac. RR.) Council Bluffs to Ogden and branches, 
,1,038 miles; former Kansas Pacific Railway, Kansas City to Denver, 
643 miles, and Leavenworth to Lawrence, 34 miles ; former Denver 
Pacific Railway, Denver to Cheyenne, 106 miles ; total owned, 1,822 
miles.

The ‘ ‘ Union Pacific System”  on January 1,1891, was made up of 
4he following lines :—

*Kansas City & Omaha__
*Un’n Pac. Denver & Gulf 
*Ft. Worth & Denver City. 
*U. P. Lincoln & Colorado 
Six small roads..................

Miles. 
. 193 
. 945 
. 469 
. 225 
. 269

Union Pacific.........................1,822
Denv. Leadville & Gunnison 324
Kansas Central...................... 165
Omaha & Republican VaL... 482
*Oregon S. L. & Utah Nor......1,421
*Ore. R. &N. Co.’s, rail lines. 1,029
*St. Joseph & Grand Isl’d----  252 Total “  Un. Pac. Sys.” .. .7,598

*These properties, having securities of their own held by the public, 
are separately described in this Su p p l e m e n t  

Also controls the Central Branch Union I aciflc and leased lines (388 
miles) which are operated by the Missouri Pacific under an 
agreement with Union Pacific for twenty-five years from 1885. 
Also owns jointly with other companies the Leavenworth Topeka & 
Southwestern, 47 miles; Manhattan Alma & Burlingame, 56 miles; 
Montana Union, 72 miles; grand total of all lines, including one-half 

■ lines operated jointly, 8,073 miles.
Organization, & c—This company, the Union Pacific Railway, was 

formed by a consolidation, January 24,1880, of the Union Pacific Rail
road and the Kansas Pacific and Denver Pacific, made under authority 

-o f the acts of Congress of July 1,1862, and July 2,1864. The Union 
Pacific Railroad was chartered by Act of Congress of July 1,1862,

which gave the company a land grant of 12,800 acres per mile, esti
mated at a total of 12,083,227 acres, and a subsidy in United States 
bonds of $27,236,512 on 1,033 miles of road.

The Kansas Pacific was organized as “  Leavenworth Pawnee & West
ern ” in 1861; then changed to “  Union Pacific, Eastern Division,”  June 
6,1863, and to “  Kansas Pacific ”  on March 3,1869. The Pacific Rail
road acts of 1862 and 1864 applied to this road, and gave it a subsidy of 
$6,303,000 and a land grant of about 6,000,000 acres.

In 1886 a lease of the Oregon Railway & Navigation RR. to the Ore
gon Short Line, guaranteed by Union Pacific, was negotiated (see Y . 48,
p. 261.)

In November, 1890, there was a change in the management of the 
Union Pacific, Mr. Sidney Dillon replacing Mr. Adams in the Presi
dency and Messrs. Jay Gould, Russell Sage, H. B. Hyde and A. E. Orr 
becoming directors. See Y. 51, p. 748.

As to the debt of the Pacific railroads to the United States Govern
ment, a decision of the United States Supreme Court settled the point 
that the payment of interest on the loans was not obligatory on the 
companies till the principal of the bonds became due. Afterwards 
Congress passed the Thurman Act, May 7,1878, which, for the Union 
Pacific, provided that 25 per cent of the net earnings, after deducting 
interest on the first mortgage bonds and construction and equipment 
expenditures should be paid annually to the Government as follows: 
First—Applied directly to interest account, one-half of Government 
earnings and 5 per cent of net earnings, after deducting interest on 
first mortgage bonds. Second—To be placed in the sinking fund—the 
other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. On January 1,1891, tne sinking fund, in
vested in RR. and U. S. bonds, (par value) was $9,368,400, and the pre
mium paid on bonds and cash uninvested was $1,737,092; total, $11,- 
105,492. The debt to the United States at that date was thus stated: 
Principal, $27,236,512; interest accrued and not paid, $817,095; inter
est paid by United States, $36,397,185; repaid by Union Pacific, $12,- 
999,510; balance of interest paid by United States, $23,397,675.

For Omaha bridge decision rendered in July, 1891, see V. 53, p. 157.
Stock and Bonds!—The capital stock issued and outstanding is $60,- 

868,500, having been increased about $10,000,000 since the consolida
tion in 1880.

Dividends since 1879—In 1880, 6 per cent; in 1881, 6%; in 1882, 7; 
in 1883, 7 ; in 1884, 3*2; none since.

Price of stock-In  1880, 80®113%; in 188 1 ,1 0 5 ^ 1 31 % ; in 1882, 
9 8 ^ 1 1 9 % ; in 1883,70*8'® 104%; in 1884,28®845a; in 1885,41®62%; 
in 1886,44]4®6814; in 1887,44® 63%; in 1888,48®66^; in 1889, 56^ 
®7114; in 1890, 40®687s; in 1891, to Nov. 20, inclusive, 3214®52Ja.

There are $18,000 Leavenworth branch 7 per cent bonds due January, 
1896, and $4,000 Denver Pacific bonds.

The Union Pacific collateral trust 6s are limited to 80 per cent of the 
following bonds : Omaha & Republican Valley RR., $935,000; Colorado 
Central RR. bonds, $1,895,000; Utah Northern RR., $2,149,000; total, 
$4,979,000. The collateral trust 5s of 1883 are secured by the following 
bonds: Colorado Central RR., $1,268,000; Utah & Northern RR., $2, 
027,000; Omaha & Republican Valley Railroad, $622,000; Omaha & 
Republican Valley Railway, $1,961,000; Utah Southern RR. extension, 
$85,000; total, $5,963,000.

The collateral trust bonds of 1889 on Denver Leadville & Gunnison 
Railroad (formerly Denver South Park & Pacific) are secured by mort
gage bonds on that narrow-gauge road at $11,000 per mile, $22,200 per 
mile being authorized for extensions. There is a sinking fund, but 
bonds cannot be called. Company’s stock is owned by Union Pacific.

The Union Pacific guarantees either as to principal and interest, or as 
to interest only, certain securities of the following companies, full in • 
formation concerning which will be found under their respective heads: 
Oregon Short Line & Utah Northern; Oregon Railway & Navigation 
(through guaranty of lease); St. Joseph & Grand Island; Union Pacific 
Denver & Gulf, and Union Pacific Lincoln & Colorado.

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the consolidated mortgage. 
The consolidated mortgage trustees are Jay Gould and Russell Sage, 
and they held in trust on January 1, 1891, the following bonds of tho 
Kansas Pacific, making $6,786,850 in all, viz.: Leavenworth Branch, 
$582,000; income (unsubordinated) bonds, $241,200; income (subordi 
nated) bonds, $3,992,650; Cheyenne Branch, Denver Pacific bonds, $1,-
971,000. They also held $1,980,500 of the stocks and $3,160,000 of 
bonds of companies controlled by the Union Pacific.

The Kansas Pacific consolidated mortgage covers the road from Kan
sas City to Denver, and branch, 673 miles, subject to the divisional 
bonds (to retire which sufficient bonds are held) and the United States 
lien.

In April, 1891, a new loan for $20,000,000 of 5 per cent bonds was 
authorized, to be called the Kansas Division and Collateral, Mortgage. 
These bonds were only hypothecated as collateral, and in August, 1891, 
the floating debt being pressing, a proposition was made to the cred
itors to fund the floating debt of over $19,000,000 into three-year 6 
per cent debt certificates, to be taken at 92*2. The authorized amount 
of this whole issue is $24,000,000. A list of the collateral deposited 
with Messrs. Drexel, Morgan & Co. as trustees, to secure the cer dficates 
and a full abstract of the trust deed were given in V. 53, pp. 528-531. 
They are issued in denominations of $1,006 for the coupon notes and 
$10,000 for thejregistered. A condensed list o f the collateral is as 
follows:
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No vem bre , 1891.J RAILROAD STOCKS AND BONDS. 133

S u b scr ib ers  w i l l  c o n fe r  a  grea t fa v o r  b y  g iv in g  Im m ed ia te  n o t ic e  o f  a n y  e r r o r  d is co v e re d  In  tb*ese T a b le s .
R i  ILEO ADS.

3Tor explanation of column headings, &o., see notes 
on first page of tables.

U n io n  P a c if ic .—(C o n c lu d e d .)
Kan. Pae. 2d m. (to U.S. Gov.) on 394 m. W.Mo.R... 

Denver Ex. 1st M., 1. gr. 2,102,000 acres. .c*<fer
Income bonds.......................................................c
Cons. M. for$30,000,000,1. gr. gold, notdr’n. .e* 

TJn. Pac. Kansas Di v. and Col. Trust bonds. . . . . . .
U. Pac. collat. trust gold notes for $24,000,000. c&r 

-Union. Pacific Denver <c Gulf— 8toek for $36,000,000
Colorado Central 1st mort., $15,000 per m....... c
Denver Marshall & Boulder 1st mortgage.............
Denv. Tex. <& Ft. Worth 1st M. ($20,000 p.m.)g.c* 
Denver Texas & Gulf 1st M. ($20,000 p. m .)..c*r 
Consol, mortgage, gold, subject to call at 105..c* 
Ft. Worth & Denv. City 1st M., g.. $18,000 p. m.c* 

U .P a c .L i n .  <e < o l.— 1 s t  M., g., gu. ($20,000 p. m.).c* 
U n it e d  N. o. Bit. ,i* » a n a l  v o .—Stock, 10p.c. guar..

G e n e r a l  
Mortgage 
of 1871

ster. loan, s. f. $36,920 yr. not dr.,„ _ 
do do do $36,000 yr. not dr. ig.c 

cur. loan, s. f. $40,000 yr. not dr’n.r
(now 1st > loans of 1901, gold...........................c
mort.) se- loan of 1908, gold............................ r
cures all loan of 1923, gold.............................r
equally.. J loan of 1929, gold........................ c&r

Miles
of

Road.

394
236
427
675

328
30

165
138
824
450
225

H
oo a n  cs

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where payable, and by 

Whom.

1865-7 $6,303,000
5,887,000

6
1869 $1,000 6 g. M. & N. N.Y.,Lond’n & Frankft.
1866 50 &c. 41,500 7 M. & S. N. Y., Bk. of Commerce.
1879 1,000 12,570,000 6 g. M. & N. N. Y., Un. Trust & Bost.
1891 hypothec’ted 5
1891 i,0ÖÖ&c

100
20,000,000
31,151,700
4,701,000

226,000

6 g. F. & A. N. Y., Drexel, M. & Co.
1879 1,000 7 J. & J. N. Y., Un. Trust & Bost.
1886 1,000 5 J. & D. do do
1887 1,000 1,449,000 5 g. M. & N. do do
1887 l,000&c 1,208,000 5 g- A. & O. do do
1890 1,000 15,464,000 5 g- J. & D. do do
1881 1,000 7,958,000 6 g. J. & D. do do
1888 1,000 4,479,000 5 g. A. & O. do do

100 21,240,400 213 Q .-J . Phila. and N.Y., Offices.
1869 £200 1,846,000 6 g. M. & S. Lond’h, J. S.Morgan & Co
1871 200 1,800,000 6 g. M. & S. do do
1871 1,000 2,000,000 6 A. & O. Philadelphia, Penn. RR.

’73-’76 1,000 5,669,000 6 g. M. & S. do do
1878 1,000 841,000 6 g. M. & S. do do
1883 1,000 1,824,000 4 g. F. & A. do do
1889 1,000 6,020,000 4 g- M. & S. do do

Bonds—Prnici- 
pal.When Dne. 

Slocks—Last 
Dividend.

1895 to 1897 
May 1, 1899 
July 1, 1916 
May 1, 1919
Aug. 1, 1894

1909
1916
1937
1937
1939
1921
1918
1891
1894
1894
1894
1901
1908
1923
1929

July 1, 
June 1, 
Nov. 1, 
Apr. 1, 
Dec. 1, 
Dec. 1, 
Apr. 1, 
Oct. 10, 
Mch. 1, 
Mch. 1, 
Oct. 1, 
Mch. 1, 
Sept. 1, 
Fel». 1, 
Sept. 1,

Bonds—
;K. C. & Om. 1st 5s.......
K. Cent. 1st 6s.............

* Om. & Rep. Val. 5s & 7s.
O. R. & N. con. 58........
O. R. & N. col. trusts 5s. 
Or. Sh.L.& U.N. con.5s. 

do do . col.tr.5s.
do do prior iss’s.

U.P.Kan.Div.&Col. 5s. 
U. P. Coal Co. 1st 5s... 
U.P. Den. & Gulf 1st 5s.

do do prior issues 
Miscellaneous bonds..

Par Value. 
$1,595,000

1.347.000
1.781.000 

712,000
1.632.000
3.983.000
4.573.000
1.764.000
5.000. 000
5.000. 000 
8;402,000
1.833.000 
2,585,816

Total bonds...............$40,207,816
Estimated value of bds.$28,077,871

Stocks— Par Value
Oregon Ry. & Nav... . .  $1,035,000
O. S. L. & U. N .. . . ....... 14,990,703
U. P. Den. & Gulf....... 13,251,882
U. P. Coal Co............... 5,000,000
Pacific Express C o.... 2,400,000
Central Branch U. P .. 874,200
Miscellaneous stocks. 19,911,283

Total stocks..............$57,563,068
Total stocks, estimated

value.......................... $11,684,694
Notes—

Various companies___ $2,342,481
Totalof all,par value.$100,113,365

Land Grant.—The proceeds of land sales on the Unioif Pacific main 
line are applicable to the sinking fund mortgage 8 per cent bonds. On 
the Kansas Pacific the cash income from land belongs to to the consoli
dated and the Denver Extension mortgage. On January 1,1891, the 
company had in cash and in land contracts from the Union Pacific 
grant the sum of $6,162,095, and the interest to accrue on land con

ta cts  was estimated at $1,310,000. On January 1,1891, the Union 
Pacific lands unsold were 3,047,000 acres; estimated at $2,369,000; the 
Kansas Pacific lands unsold, 3,161,000 acres, estimated at $10,084,000, 
this last including 2,102,000 acres, valued at $5,340,000, covered by the 
Denver Extension mortgage.

The Kansas Pacific lands, from the 380th mile westward, are covered 
first,by the Denver Extension mortgage (covering 394th to 639th mile), 
And all the lands of the Kansas Pacific by the consolidated mortgage.

Operations, F inances, &c.—The company has extended rapidly and 
built and acquired much new mileage.

On December 31, 1890, the gross floating debt (including bills paya
ble, coupons due January 1, etc.,) was $21,418,094 (against $20,161,613 
on December 31,1889) from which deduct cash $433,801; company’s 
stock and bonds, $355,447; bills and accounts receivable, including ad
vances to branch lines on current account, $13,753,903; balance net 
floating debt, $6,874,941, against $4,489,563 December 31,1889.

From Jan. 1 to Sept. 30 (9 months) the earnings of each division and 
o f  the “  Union Pacific System” and also the grand total for ail lines 
operated were as follows:

)— Gross Earnings.— > ,— Net Earnings.— .
- 1891. 1890. 1891.
First 9 mos. of fiscal yr.— $ $ $

Oregon 8. L. & U. N........  5,621,902 5,508,694
Oregon Ry. &Nav. C o.... 4,026,236 3,314,820 
Union Pae. Denver & Gulf 4,131,306 4,199,447 
St. Joseph & Grand Isl’d. 616,354 1,014,245
A li other lines..................15,913,610 17,515,884

2,159,061
1,285,327

979,986
109,992

5,681,667

1890.
$

1,888,293
452,041

1,337,447
324,853

6,534,065
♦Total “ Un. Pac. Sys.” .30,309,408 31,553,090 10,216,033 10,536,699 

3ent Br. and leased lines. 563,807 780,728 94,202 195,602
hi Roads jointly owned.. 292,180 369,766 27,774 def. 21,280

t Grand total of all.......31,165,395 32,703,584 10,338,009 10,711,021
* Average mileage 7,668 in 1891, against 7,553 in 1890. { Average 

mileage 8,143 in 1891, against 8,033 m 1890.
The report for 1890 was in the C h r o n ic l e , V. 52, p. 678; see also ar- 

icle on p. 659.
On the “  Union Pacific System” proper, operations were as follows:

o p e r a t io n s  a n d  f is c a l  r e s u l t s

1889. 1890.
Average miles operated..........................  7,389 7,562

Operations—
Passengers carried one mile.................... 355,822,732 399,664,486
Rate per passenger per mile.................... 2'414 cts. 2‘336 cts.
Tons earned 1 m’e, not incl.Co.’sfre’ht. 1,950,241,673 2,115,988,741
Rate p. ton p. mile, not incl. CoJ’s fre’ht. 1‘405 cts. 1-381 cts.$ $
Gross earnings........................................ 39,669,600 43,049,248
Operating expenses and taxes............... 26,013,551 30,811,164
Net earnings........ ..................................... 13,656,049 12,238,084
Per cent of oper. expenses to earnings.. 65-58 71'57

The company’s income account, including results on all lines oper
ated, was as below:

INCOME ACCOUNT.
1889. 1890.

Net earnings.............................................  13,656,049 12,238,084
^Central Branch Un. Pac. net earning's.. 163,554 115,989
Investments outside of system............... 482,180 606,539
Interest on K. P. consol, bonds repaid.. ............... 381,300

-Miscellaneous............................................ 145,855 93,946
Total receipts.....................................  14,447,638 13,435,856

D isb u rs em en ts—
Interest on bonds...............    9,333,949 9,604,496
Sinking funds ...................    907,982 1,064,489
Dividends on Oregon Ry. & Nav. stock.. 1,095,114 651,820
Discount and interest.......................    292,950 731,184
Discount on bonds sold; &c..............  169,321 65,714
Loss on roads operated jointly..............  96,042 15,007
Miscellaneous.......... ...................     82,506 377,417
Profit and loss........ .....................; ............  339,003 147,045

Total disbursements..........................  12,316,867 12,657,172
Surplus..............  2,130,771 778,686
United States requirements...................  1,155,007 1,053,723
Balance............................................ ........ Sur. 975,764 Def. 275,037

V. 51, p. 142,143, 348, 459, 538, 681, 748.786. 830: V. 52 p. 41. 82, 
121, 126, 428, 535, 659, 678 , 681,899,939, 940; V. 53, p. 157,187, 
290, 368, 436,475.)

U n io n  P a c if ic  D en v er  Sc G u lf.—(Nee Map.)—This company’s 
road extends from Wendover, Wy., to Cheyenne, Wy., 125 miles; Denver 
to Pueblo, Col., 124 miles; Trididad, Col., to Texas State Line, Tex., 127 
miles; La Salle, Col., to Julesburg, 151 miles; branches (77 miles of 
which narrow gauge), 309 miles; total, 836 miles; trackage, Denver & 
Rio Grande, Pueblo to Trinidad, 92 miles, and branches, 16 miles; con
trols Fort Worth & Denver City RR., Texline, Texas, to Fort Worth, 455 
miles, and Pan-handle Railroad, 15 miles, making a grand total in sys
tem of 1,414 miles. This is a consolidation of the Denver Texas & Fort 
Worth and several Union Pacific lines. It is controlled and operated 
by U. P. See V. 49, p. 720.

Capital stock authorized is $36,000,000, of which $31,313,847 had 
been issued on January 1,1891, $13,250,847 of this being owned by the 
Union Pacific Company and $3,406,800 by the company itself. In ad
dition the stock of constituent companies outstanding on January 1. 
1891, amounted to $2,523,245. In the table above is given the amount 
of stock reported outstanding by the N. Y. Stock Exchange on Sept. 
18,1891. The company holds in its treasury $7,766,000 of the capital 
stock of $9,275,000 of the Fort Worth & Denver City Railway Co.

The consolidated mortgage of 1890 provides for bonds at $25,000 per 
mile of single and $35,000 per mile of double-track of completed rail
way (and for further amounts on the pledging with the trustee of cer
tain securities), sufficient bonds being reserved to retire the divisional 
bonds at or before maturity. There is no sinking fund for the consols, 
but the whole issue as an entirety is subject to call for payment at 105 
on any interest day after six yreeks’ notice. These bonds are indorsed 
with the Union Pacific’s guaranty of interest. See abstract of mort
gage in Y. 51, p. 244.

The amount of consolidated mortgage 5s stated in the table to be out
standing is that reported by the N. Y. Stock Exchange to have been 
issued prior to Sept.18,1891. The Union Pacific report for 1890 gave the 
total outstanding January 1,1891, as $13,845,000, of which the Union 
Pacific Company held $7,180,000, and the company itself $1,035,000. 
In addition to these consols there were outstanding at the same date 
$8,188,000 of old divisional bonds (exchangeable at certain rate for 
consols), of which $4,697,000 Colorado Central 7s, and $248,000 of 
other issues were owned by the Union Pacific Company, and mostly 
pledged under its trust deeds.

The company’s annual interest charge on account of its $22,033,000 
bonds outstanding January 1,1891, and on account of the Fort Worth 
& Denver City 6s, amounted to about $1,674.000, but of this $51,750 was 
on bonds held by the company itself, about $701,000 was on bonds held 
by the Union Pacific and $181,300 was for interest on bonds whose 
first coupon matures November 1,1891, these last being certain Denver 
Texas & Fort Worth 5s and the consols exchanged for the same.

From Jan. 1 to Sept. 30,1891 (9 mos.), gross earnings were $4,131,306, 
against $4,199,447 in 1890; net, $979,986, against $1,337,447; mileage 
operated, 1,452, against 1,393.

Report for 1890 was in V. 52, p. 679, as follows:
EARNINGS, EXPENSES AND CHARGES.

1889. 1890.
Average miles operated.............................  1,383 1,396
Gross earnings...................................   $4,595,096 $5,783,136
Net earnings................................................. $986,530 $1,606,077

D ed u c t—
Interest on bonds..... ................................. $1,112,673 $1,247,568
Rental of track...........................................  148,353
Discount and interest and miscellaneous. 109,072 104,641

T otal.......................................    $1,221,745 $1,500,562
Balance....................w................................. def. $235,215 sur. $105,515
—(V. 50, p. 138,197, 484, 590; Y. 51, p. 143,193, 244; V. 52, p. 679.)

U n io n  P a c if ic  L in c o ln  Sc C o lo r a d o .—Owns from Salina to 
junction with the Kansas Pac. Ry. at Oakley, Kan., 225 miles. The bonds 
are guaranteed by Union Pac., by endorsement; trustee of mortgage is 
the American Loan & Trust Co., of Boston; sinking fund of 23 of 1 per 
cent yearly, but bonds cannot be drawn. Union Pacific owns all the 
stock except what is held by certain counties in Kansas. In 1890 gross 
earnings, $194,019; net over taxes, &c., $48,326 (agaihst $57,679 in 
1889); traffic guaranty, $119,093; total net income, $167,420; inter
est, $223,968, and sinking fund, $30,053; balance, deficit, $86,601, 
against $68,842 in 1889. (V. 47, p. 490,803.)
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S u b scr ib e rs  w i l l  c o n fe r  a  grea t fa v o r  b y  g iv in g  Im m ed ia te  n o t ic e  o f  a n y  e r r o r  d is co v e re d  In  tb ese  T a b le s .
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinei, 

pal, When Due 
Stocks—Last 
Dividend.

For explanation of column headings, «fee., see notes 
on first page of tables.

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

TJtica Chen. <6 Susq. Val.—Stock,6 p.c.gu. by D.L. &W. 97 $100 $4,000,000] 3 M. & N. N. Y., DeL L. <fe W. RR. Nov. 1, 1890
‘Utica Clinton & Dinah'ton—1st M., guar. D. & H .. .c 31 1889 1,000 800,000 5 J. «& J. N. Y., Security & Tr. Co. July 1, 1939
Valley (N. Y.)—Stock, 5 p. c. guar. T>y D. L. & W ... 12 100 750,000 2ki J. & J. N. Y,, Del. Lack. <& West. Julv, 1891

1st mortgage (for $500,000).................................... 12 1881 400,000 5 F. & A. do do Aug. 1, 1911
Valley ( Ohio)— 1st mortgage, Cleve. to Canton.. .c* 

Consol, mort. g.(for $4,000,000) s.f.,notdr’n.c*&r
59 1879 100 «fee. 1,600,000 7 J. <fe D. N. Y., Mercantile Tr. Co. June 15,1906
83 1881 1,000 1,700,000 6 g- M. & S. do do Sept. 1, 1921

Valley (Virginia)—1st mortgage............................. c
Vermont <& Mass.—Stock, 6 p. c. guar, by Fitchburg

62 1881 1,000 750,000 6 A. & o . N. Y., Merc. Tr. <fe Balt. Oct. 1, 1921
59 100 3,193,000 3 A. <fe o . Bo8t., 53 Devonshire St. Oct. 8, -1891

Bonds, not mortgage (guar, by Fitchburg RR.) .6* 
Vermont Vallen of  1871—Stock..................................

1883 1,000 1,000,000 5 M. & N. Boston, Fitchburg RR. May 1, 1903
50 50 1,000,000 3 J. <& J. Bellows Falls. July 1, 1891

1st M., with $500,000 Su. Co. RR. stock as col..o* 24 1880 1,000 800,000 5 A. & o . Boston, S. Dep. <fe Tr.Co. Oct. 1, 1910
Vicks. Shrevep. & Pacific—Prior lien mort., gold, .c* 189 1885 1,000 1,323,000 6 g. M. <fc N. N. Y., Central Trust Co. Nov. 1, 1915

1st mortgage, gold.................................................o*
3d M. ana 1st M. on land, g., for $2,500,000. .c*

189 1881 1,000 4,000,000 6 g. J. «fe J. N. Y., Farm. L. <fc Tr. Co. Jan. 1, 1920
189 1886 1,000 2,048,875 4-5 g. J. <& J. N. Y., Central Trust Co. Jan. 1, 1916

Inc. bds., non-cum. (there are also $127,000 old 6s) 
Va. Midi'a—St’ck($4,524,233 owned by R.&W.P.T.) 

Mort., lstser., IstM. Alex, to Gordonsv.«febr.,97m.
1887

T o o
100 &c.

494,860
6,000,000

600,000
4 - - Jan. 1, 1920

97 1881 6 M. <fe s. N.Y., FourthNat. Bank. Mch. 1, 1906
2d series, 1st mort., Chariot, to Lynch., 60 m.). 157 1881 100 &c. 1,900,000 6 M. «& s. do do Mch. 1, 1911
3d series, 2d lien on 60 miles; 3d on 97 miles... 157 1881 100 &c. 1,100,000 6 M. «fe 8. do do Mch. 1, 1916
4th series, 4 per cent till March 1,1901............. 157 1881 100 &c. 950,000 4-5 M. <& S. do do Mch. 1, 1921
5th series, 1st on 115 miles................ ................. 272 1881 100 «fee. 1,775,000 5 M. <fe a do do Mch. 1, 1926
6th series................................................................. 75 1881 1,000 1,310,000 5 M. «fe s. N.Y.,4tliNational Bank. Mch. 1, 1931

Gen. mort., int. guar, by R. & D., $12,500,000.c* 347 1886 1,000 2,451,000 5 M. «fe N. N. Y., Central Trust Co. May 1, 1936
General mort., prin. and int. guar, (endorsed)gold 
Charlotev.&Rapid.(l’sed) IstM., s. f.,dr’nat lOO.c*

347 1886 1,000 2,424,000 5 g. M. <& N. do do May 1, 1936
28 1879 10Ó &c. 430,400

5.000. 000
6.000. 000

6
0 )
7

J. <fc J. Phila. Tr. <fe Safe Depos. July 1, 1913 
(1)

Wabash EE.—St. L. K. C. <& No. 1st mort. (North Mo.) 353 1865 1,000 J. «fe J. N. Y., Bk.of Commerce. July 1, 1895
St. L. K. C. & No. 2dmort., real estate andrailway 372 1874 1,000 3,000,000 7 M. <fe S. do do Sept. 1, 1895
St. Charles Bridge 1st mortgage..................... o* 1878 1,000 1,000,000 6 g. A. <& o . do do Oct. 1, 1908

2d mortgage......................................................... 1878 100 388,500 7 A. <fe o . do do Oct. 1, 1903

U n ite d  N ew  J ersey  R a i lr o a d  Sc C anal C o .—(See map Penn
sylvania E. E.) Controls an important system of roads in Northern 
New Jersey', having a line from New York to Philadelphia, another 
from Perth Amboy to Camden, opposite Philadelphia, and branches to 
Long Branch, Berkeley, etc., N. J., and to Manunka Chunk, Pa. Total 
mileage 447 miles. The principal lines owned directly are from Jersey 
City to Trenton, 56 miles, and from Camden to South Amboy, 61 miles; 
9  branches, 29 miles; total (owned directly) 146 miles. Also owns the 
Delaware <& Raritan Canal, 66 miles. Among the lines leased are the 
Philadelphia & Trenton and the Belvidere Delaware—which see.

Leasecf in May, 1871, to the Pennsylvania Railroad for 999 years, at 
a rental of 10 per cent on the stock, besides interest on bonds. Penn
sylvania Railroad owns $1,350,000 stock.

The general mortgage of April 20,1871, is for $20,000,000 (trustee, 
Fidelity Insurance Trust & Safe Dep. Co. of Philadelphia), and secures 
equally all the bonds in the table, though issued at different dates. The 
6 per cent bonds due in 1894 were plain bonds merely until secured by 
this indenture.

In 1890 gross earnings were $18,938,897; net, including income from 
Investments, $5,134,976, against $5,040,798 in 1889. Netloss: in 1881, 
•$302,864; in 1882, $568,759; in 1883, $635,914; in 1884, $593,536; 
in 1885, $159,496; in 1886, $179,016; in 1887, $227,991; in 1888, 
$160,501. Net profit in 1889, $138,712; in 1890, $396,885. Sinking 
funds December 31,1890, held securities of par value of $4,002,000.

U tica  C h en a n g o  Sc S u sq u eh a n n a  V a lley .—Owns from Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 
total, 97 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt.

U tica  C lin to n  Sc B in g h a m to n .—Owns from Utica, N. Y., to 
Randallville, N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Canal Company, which 
pays rental of $61,500 per annum. Operated by the New York Ontario 
<& western. The street lines owned by the company are leased to Utica 
Belt Line Street Railroad Company for $15,000 per annum. Gross 
earnings of this road, and Rome & Clinton 13 miles (reported together 
•by New York Ontario & Western), in 1889-90, were $236,689; net, 
$62,647; loss to lessee, $12,353. Capital stock, $849,285 (par $100), of 
which city of Utica holds $200,000, with interest guaranteed 5 per cent.

V a lle y  (N . V .)  R a i lr o a d .—Owns from Binghamton, N. Y., to 
State Line of Pennsylvania, 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 5 per cent per annum on stock, 
the lessee assuming the interest on bonds

V a lle y  (O h io ) .—Owns from Cleveland, O., to Valley Junction, 0.,75 
miles, and 13 miles of small branches. Of the consolidated mortgage 
$1,600,000 is held in trust to retire the first mortgage when due. This 
mortgage is a first lien on the Cleveland terminal property. A sinking 
fund sufficient to retire whole issue at maturity begins September 1, 
1891; no drawings. Capital, $1,261,973; par, $50. Control acquired 
in 1889 by the Baltimore & Ohio Railroad Company. Earnings in 1890, 
$779,267; net, $262,436, against $192,329 in 1889. V. 50, p.70.)

V a lle y  (V ir g in ia ) .—Owns from Harrisonburg to Lexington, Va., 62 
miles. By this and connecting lines under Baltimore & Ohio control, 
the distance from Lexington is 243 miles to Baltimore and 217 miles to 
Wasnington. The Baltimore & Ohio owns $1,020,000 stock and the 
City of Baltimore $1,000,000 stock. Stock outstanding, $2,731,839 
(par, $100). In years 1889-90 gross earnings were $126,299; net, $27,- 
100; deficit under interest, $18,100, against $10,187 in 1888-89.

V e r m o n t  Sc M a ssa ch u se tts .—Line of road, Fitchburg to Green
field, Mass., 56 miles; branch, 3 miles. The road is leased to the Fitch
burg RR. for 999 years at 6 per cent on stock. The lessee to September 
30,1889, had invested $1,491,435 in improvements for this road.

V e r m o n t  V a lle y  o f  1 8 7 1 .—Owns from Bellows Falls to Brattle- 
boro, Vt., 24 miles; and by ownership of stock the Sullivan County RR. 
from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Controlled 
in the interest of the Connecticut River RR. The N. Y. N. H, <fe Hart, 
owns $249,700 stock. The Sullivan County RR. stock of $500,000 is 
deposited as additional security for the above mortgage bonds. Divi
dends since 1880 have been: In 1881, 41®per cent; in 188.2, 4 ; from 
1883 to July, 1891, both inclusive, at the rate of 6 per cent yearly 
In 1890 gross earnings, $192,629; net, $75,133, agst $80,191 in 1889.

V ic k s b u r g  S h rev ep ort Sc P a c i f i c . - (See Map •Cincinnati New 
Orleans «6 Texas Pacific.)—From Delta, La., on Mississippi River, to 
Shfeveport, 170 miles, and extension to Texas State Line, 18 miles 
(the latter leased to Texas <& Pacific); total, 188 miles. The old Vicks
burg Shreveport & Pacific Road was sold in foreclosure December 1, 
1879, and reorganized under present title. The stock is $1,601,500 (par 
$100), of which the Alabama New Orleans & Texas Pacitio Junction 
Railroad Company holds a majority, together with $3,692,000 of the 1st 
mortgage and $965,500 3d mortgage bonds. The 3d mortgage 
bonds carry 4 per cent till 1894, and thereafter 5 per cent. 
Net proceeds of. land sales go to payment of interest on these 
bonds i f  necessary, otherwise to sinking fund; no bonds drawn (see V. 
43, p. 104). Lands unsold June 30,1891, were223,228 acres. Trustees 
of prior lien mortgage and of 3d mortgage, Cent. Trust Co.; of 1st mort., 
Farmers’ Loan & Trust Co. Car trusts Aug. 30, 1891, $83,727. Cou
pons due and unpaid to August, 1890,1st mortgage, $553,800; 3d mort
gage) $114,213.

From July 1,1891, to Sept. 30,1891 (3 months), gross earnings were 
nst $1 ‘
ear ei

receipts were $636,! _ ..............................
interest on car trusts, $7,017; deficit for year, $401,806. In 1889-90 
gross, $639,753; net, $122,994; deficit under interest, $270,974. (V. 
49, p. 2 99  ; V. 51, p. 303; V. 53, p. 639.)

V ir g in ia  M id la n d .—(See Map ofEichmond <P West Point Terminal.) 
— L in e  o f  R o a*d .—From Alexandria to Gordonsville, 8 8  miles; Warren- 
ton Branch, 9 miles; Charlottesville to Lynchburg, 60 miles; Lynch
burg to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junc
tion to Harrisonburg, 114 miles (of which 51 miles leased to Baltimore 
& Ohio); small branches, 9 miles; total owned, 348 miles. Leases: Char
lottesville & Rapidan Railroad, Orange Court House to Charlottesville, 
28 miles; Franklin & Pittsylvania Railroad (3 feet), Pittsville to Rocky 
Mountain, 30 miles; total leased, 58 miles. Total owned and leased, 
406 miles, of which 51 miles, Strasburg Junction to Harrisonburg, is 
leased to the Baltimore & Ohio (in perpetuity at B.& O.’s option for 
$89,250 yearly), and 9 miles to Chesa. <fc O., leaving 346 miles operated;

The Washington City Virginia Midland & Great Southern was sold 
December 20,1880, and reorganized as Virginia Midland.

In April, 1886, a lease of this road was made to the Richmond <fc Dan
ville on the basis of a payment of the fixed charges and the payment by 
the lessee of any balance of net earnings to the Virginia Midland Com
pany. The lessee may if it chooses advance the money for interest on 
the six series of prior bonds, if earnings are insufficient, but guarantees 
positively the general mortgage interest. The Richmond <& West Point 
Terminal Company owns $4,524,233 stock, most of which is deposited 
as security for its collateral trust deeds.

The fourth series bonds carried 3 per cent interest till March 1,1891, 
and will bear 4 per cent till March 1,1901; thereafter 5.

Of the $12,500,000 general mortgage bonds of 1886, $7,635,000 were 
held to retire the serial bonds, also enough for the incomes. See ab
stract of mortgage, V. 47, p. 23. Part of the general mortgage bonds 
bear the endorsed guarantee in gold as to principal and interest of the 
Richmond <fc Danville. The unstamped bonds are currency bonds, but 
m iy be stamped payable in gold on a payment of 2 ^  per cent.

From Jan. 1 to June 30,1891 (6 months), gross earnings on 355 miles 
were $1,077,450, against $1,037,400 in 1890.

From July 1 to Sept. 30,1891 (3 mos.), gross earnings were $619,526, 
against $627,480 in 1890; net, $247,283, against $2o5,254.

Earnings for the years ending September 30 (except 1889-90, when 
year ended June 30) were:

1886- 87.
1887- 88. 
1889-90.

Miles. Gross receipts. Netreceipts. 
355 $1,635,667 $583,929
355 1,800,426 700,602
355 2,274,383 719,219

Sur. over 
charges» 
$41,392 

32,172 
21,951

V ir g in ia  Sc T r u e k e e .—Reno, Nev., to Virginia, Nev., 52 miles» 
Bonds all paid off. Gross earnings in 1888 were $771,544; net, $366,- 
721; dividends, $265,000; interest and bond payments, $114,500. In 
year ending June 30,1890, gross, $629,507; net, $256,431; interest 
paid, $1,175; dividends, $225,000; bonds redeemed, $101,000; deficit 
$73,015. D. O. Mills, President.

W abash  R ailroad .—(See Map.)—Owns and operates an extended 
system of roads, which may easily be seen on the accompanying map, as 
follows, viz.:
OWNED EAST OF MISSISSIPPI RIVER.

Miles.
Toledo, O., to East Hannibal,

Camp Pt. and Elvaston, 111. 536 
Decatur, 111., to E. St. Louis.. 110 
June, near Chicago to Effing

ham and Altamont, 111........  216
Streator to Fair bury...............  31
Edwardsville to Edwards-

ville Crossing, H I .............. 8
Delrey.near Detroit, to Butler 110

Total................................... 1,012
LEASED EAST OF MISSISSIPPI RIVER. 
Eel River RR., Butler to Lo- 

gansport, Ind. .............  94
The following is a statement of 

lines owned and leased west of the 
Mississippi and of trackage, «fee.

OWNED WEST OF MISSISSIPPI RIVER.
MÍ168.

St. Louis to near Kansas City. 275 
St. L. Levee to Ferguson, Mo. 11,
Moberly to Ottumwa, Mo___ 131
Salisbury to Glasgow, Mo___ 15
LEASED WEST OF MISSISSIPPI RIVER. 
Brunswick to Pattonsb’g.Mo. 80 
Centralia to Columbia, M o... 21

Owned & leased W. of Miss. 533
Tot. cov’r’d by 1st <& deb. M. 1,544 

TRACKAGE, ETC.
Laketon June, to Chicago___ 123
8 short pcs. into Quincy, De

troit,&c.,(18m.being own’d) 92
Operat’ d for Purchasing Com, 70
Maysv.to Pittsfield (leased)... 6.

Grand total operated......... 1,930.
H is t o r y , O r g a n iz a t io n , & c .—The Wabash St. Louis <fe Pacific, which 

was a consolidation in 1879 of the Wabash Railway and the St. Louis 
Kansas City <fe Northern, was sold in foreclosure in 1889, this company 
being organized on July 12,18.89. F or. outline of reorganization plan. 

* see In v e s t o r s ’ S u p p l e m e n t  up to January, 1889.
The following are directors: James F. Joy, Ossian D. Ashley, Thomas 

( H. Hubbard, Edgar T. Welles, Sidney Dillon, James F. Howe, Charles 
I M. Hays, George J. Gould, S. C. Reynolds, John T. Terry, Russell Sage, 
Henry K. McHarg, Cyrus J. Lawrence. Officers: Ossian D. Ashley; 
President; Edgar T. Welles, Vice-President; James F. How, Viee-Presi- 

I ent; C. M. Hays, General Manager, and J. C. Otteson, Secretary,
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Wabash—( Concluded)—
Wabash 1st M., g., s. f., not dr. ($34,000,000)___c

2d mortgage, gold................i ............................. e
Deb. mort.,inc., non-cum., series A, red. at par.
Do.' do. series B, red. at p a r ............. .... ...........

L e a s e d  L in e  B o n d s—
St. Louis Council Bluffs & Omaha 1st mortgage.. 
Boone Co. & Booneville 1st mortgage, int. guar.. 
Brunswick <fe Chillieotlie 1st mortgage, int. guar.

Walkill Talley—1st mortgage..................................
2d mortgage..j   ........ . . ................. . . , .................

Ware River—Stock,7 p.c.rental guar. 999yrs.B.«fcAl. 
Warren (N. J.)—Stock,7 p. c. perp., guar. D. L.& W

2d mortgage, now 1st.................................. ............
1st consol, mortgage................................................

Wash. ityd-.Pl. Lookout—lstM.bonds,g.,Alex.br.s.f 
West Jersey—Stock, $122,250 is 6 p. c. “ special” .. 

1st M., cum.sink.fd.$l 2,500 yearly, not drawn.c*
1st consolidated mortgage...................................c*
Consolidatedmortgage........................................r
Ocean City RR. and Salem RR. bonds...............e*
Swedesboro Railroad bonds.................... ...............
Woodstown <fc Swedesboro 1st mortgage..........c '

West Jersey & Atlantic—Stock..... .............................
IstM.Newfieldto Atlan.C., 33m.,dr’n at 100.c&r
Pleasantville & Ocean City 1st mortgage.......c&r

West Shore—1st mortgage, guar, by N.Y.C.&Hud.c&r
West Virginia Ventral rf- Pittsburg—Stock., .............

1st mortgage, gold ($25,000 per mile). . . / .......... c*
West Virginia <£ Fitts.—lstM .,s. f. not drawn, g ... c*

Miles
of

Road.

1,544
1,012
1.638
1.638

42
22
38

49
18
18
18
12

‘ 38
63

128
’ l l
11

"33
7

448
Ì03

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

IOT
Rate per 

Cent.

1889 $1,000 $22,581,000
1889 1,000 14,000,000
1889 1,000 3,500,000 6 K1889 1,000 26,500,000 6
1878 1,000 626,000 61873 1,000 100,000
1878 100 «fee. 304,500 6 to 81877 250,000 71877 330,000 7i ’oo 750,000 3131855 50 1,800,000 3*21870 100 750,000 71875 600,000
1873 1,000 540,000 6 g.50 2,134,850 3*21866 500 «fee. 1,000,000 61869 500 «fee. 1,000,000 71879 500 «fee. 750,000 61,000 200,000 4 «fe 5
1868 100 «fee. 200,000 71882 1,000 90,000 650 904,850 21880 1,000 190,000 61880 100 «fee. 80,000 61885 l,000«fec 50,000,000 4100 5,500,000 11881 1,000 2,635,000 6 g.1890 1,000 3,000,000 5 g-

in t e r e s t  o r  d iv id e n d s . Bonds—Brine 
pal,Wh n Due 

When Where Payable, and by Stoc> «—Last 
Payable Whom. Dividend;

M. & N. 
F, <& A, 
J. <& J. 
J. <fc J,

<fc J. 
& N. 
& A. 
& J. 
<fe J. 
& J. 
& O. 
<fc O.
&  s.
«fe D. 
«fe S. 
<& J.
<& o.
<fe N. 
<fe A. 
«fe D. 
«fe N. 
«fe 8. 
«fe S. 
«fe J. 
«fe J.
<fc” j. 
«fe O.

N. Y., Central Trust Ce 
do do

N. Y., Company's Office

N. Y., Bank of Com’erce 
do do

Boston.Bank Redemp’n 
N. Y., Of. ,5 Vanderbilt Av 

do do
Boston, Bost.<& Alb.RR. 
N. Y., Del. L. <fe W. RR. 

do do
do do

Baltimore, B. <fe O. RR. 
Phila., Of., 233 S. 4th St. 

do do
do do
do do
do do
do do
do do

Phila., Of., 233 S. 4th St. 
Phila., Fidelity I. T. Co. 
Phila., P£nn. RR. Office. 
N. Y., Gr’d Cent. Depot. 
Baltimore, Co.’s Office. 
N.Y., J. H. Davis,«feBalt. 
N. Y., Farm. L. <fe Tr. Co.

May 1, 1939* 
Feb. 1, 1939 
July 1, 1939- 
July 1, 1939
July 1, 1908' 
May 1, 1903 
Aug. 1, 1903 
Aug. 1, 1917 
Aug. 1, 1917" 
July 3, 1891 
Oct., 1891 

Oct. 15, 1900 
Meh. 1, 1905 
June 1, 1913 
Sept. 15,1891 
Jan., 1896 
Oct., 1899 

Nov. 1, 1909 
1912 <& 1925 
Dee., 1898 

May 1, 1912 
Sept. 15,1890 
Sept. 1, 1910 
July 1, 1910 
Jail. 1, 2361 
Mch. 20,1891 
July 1, 1911 
Apr. 1, 199Q

The Boone Co. <fe Booneville RR. is leased till May, 1973. The Bruns
wick <fc Chillieotlie was leased to St. Louis Kansas City <& Northern for 
999 years. Its bonds bear 6 per cent interest till August 1,1900, then 
8 per cent till maturity. On April 1, 1887, the Eel River RR. was 
leased for 99 years (See that company).

Entrance to Chicago is secured over the Chicago <fe Western Indiana, 
of yvhose stock this company owns $1,000,000.

Stockholders voted on November 25, 1890, to construct or ac
quire a road from Montpelier, Ind., to a junction with the Chicago 
& Western Indiana at Hammond, near Chicago, and to issue $3,500,000 
bonds thereon. In September, 1891, it was reported that this plan 
would be speedily carried out. See V. 53, p. 224, 257.

St o c k s  AND Bonds.—The capital stock is $52,000,000, of which 
$24,000,000 is preferred, having a preference of 7 per cent per annum 
non-cuumíative, and $28,000,000 is common; par both, $100. Ab
stracts of the mortgages were published in the C h r o n ic l e , V. 49, pp. 
270-273. The first mortgage covers lines both east and west of the 
Mississippi, and enough bonds are retained to retire the prior liens on 
roads west; but the sécond mortgage covers only lines east of the river, 
as above, 1,012 miles. Of the debenture mortgage bonds $3,500,000 
are series A (preferred in respect to interest payments only) and $26,-
500,000 series B. The series “ A” bonds received 3 per cent interest in 
January, 1890, and 3 in July; iu January, 1891, nil; in July, 6.

Obligations on leased lines other than on the bonds in the table above

after. Also $500 per annum for organization expenses. Louisiana <fc 
Pike County Railroad—Annual rental charge, $800.

Price of new common stock—In 1890, in 1891, to Nov. 20.
inclusive, S5*® 16.

Price of new preferred—In 1890, lS 'SSl^ ; in 1891, to Nov. 20. 
inclusive, 167s®3412.

Operations, Earnings, «fee.—The annual interest charge on the first 
and second mortgages will be about $2,615,000, and the debentures 
call for $1,800,000 per year when earned (but not cumulative), mahing 
the charges ahead of preferred stock about $4,415,000.

In August, 1891, it was reported from London that the directors had 
engaged to distribute regularly the surplus net earnings—after pay
ment of fixed charges—among the B debenture bondholders, the basis 
of calculating the division of profits to be the officially published net 
profits as indicated in each monthly return. The demand for better
ments, it is said, is to be satisfied by appropriations either from work
ing expenses or from capital account. (V. 53, p. 224.)
« .i lS ? 1 July 1891, to Sept. 30,1891 (3 months), gross earnings were 
$4,021,463, against $3,504,217 in 1890; net earnings, $1,124,696, 
against $1,056,899. ’

Fiscal year ends .Time 30. Report for 1890-91 was published at length 
in Chronicle, V. 53, p. 367, 369. See editorial V. 53, p. 340.

OPERATIONS AND FISCAL RESULTS.
1888-89. 1889-90. 1890-91.

Average mileage..................  . . . . . .  1,922 1,922
Passengers canned one mile. 152,404,045 149,183,000 140,904,203
Rate per passenger per mile 2-150 cts. 2-130 cts. 2-178 cts.
Freight (tons) car’d one mile.1,094,717,509 1,430,197,332 1,209,179,055 
Rate per ton per m ile..........  0-756 cts. 0-647 cts. 0-733 cts.Receipts—
Gross earnings.....................  $12,590,482 $13,352,872 $13,028,288

Expenses—
Maintenance of way........ 1. $2,007,948 $1,729,231 $1,703,289
Motive power........................  2,607,790 2,651,758 2,611 587
Maintenance of cars........ . 989,584 1,175,185 001,121
Transportation and general. 4,208,914 4,117,047 4,349,225

Total...................... , . ----- $9,814,236 $9,673,221 $9,565,223
Net earnings.........................  $2,776,246 $3,679,651 $3,463,065
Per ct. oper. exp. to eam’gs. 77-95 72-44 73-40

INCOME ACCOUNT.
_T *■ , 1889-90. 1890-91.
Net earnings.......................    $3,679,651 $3,463,065
Received from rent of tracks, «fee............     272,434 372,740

T ota l.....................    $3,952,085 $3,835,805
D ed u ct—

T a x e s .... . . . .. .  ..............     $396,491 $417,700
Track, br’ge rent., traffic ass’n expen’s., <feo. 442,590 504,976
N. Y. <fc Pao. Car Trust interest, one month 12,392
Int’st on bonds and rentals of leased lines. 2,652,820 2,666,838
Dividends on pref.debenture mort. bonds.. 210,000 210,000

Total........................................      $3,714,293 $3,799,514
Net surplus.,........................   $237,792 $36,291
—(V. 50, p. 792 ; V. 51, p. 303, 348, 3 8 1 /3 8 5 , 91. 571, 680, 748, 830, 
877; V. 52, p. 82, 499; V. 53,p. 22, 224,257, 340 , 367, 368, 369,437.)

W allte ill V a lle y .—Owns from Montgomery to Kingston, N. Y., 33 
miles. Stock, $330,000 (par$100). In year ending June 30, 1891, 
gross earnings were $148,313; net income, $37,874; interest and 
other charges, $32,671; surplus, $5,203. Ashbel Green, President.

....■ -  - • s*-.

. ® M a s s . ,  to Winchendon, Mass., 49 miles It
v ™ Ï Ï Ï ° r 899 years to the Boston <fc Albany Railroad at a rental o f  7 per cent per annum. J. A. Rumnll, President, Springfield, Mass.

^ ôiT*"“ nille ° l ,ioad> N®w Hampton Junction to Delaware » e’ miles. The road is leased in perpetuity to DelawareLackawanna <fc Western at 7 per cent on stock and bonds.
W e st J ersey  .—Main Une and branches—Camden to Cape Maw 

Bridgeton, Riddleton, Sea Isle, Ocean City, «fee., 182 miles; West Jersey 
& Atlantic Railroad, 40 miles; total, 222 miles operated ^

Sinking fund of $12,500 yearly for bonds of 1896 is inv.-sfed in com- 
so held Jamfary*1 f  1891 ° f  the PennsFlvania system, and $709,100 were

Dividends since 1880—In 1881,4: from 1882 to 1884, im-Iusive 3 and 
»«crip ; from 1885 to 1887, inclusive. 6; in 1888,6%; j, 1889 7 - t o  
183  7; in I * » .  March, 31*in scrip; September“ ! ^  *7 ’ m

The scrip issued as dividend in March, 1891, does not bear interest 
but is redeemable in cash and is convertible into stock at par *
œq̂ i05!, January 1 to July 31, 1891 (7 months), gross earnings were 

$ ' 86,190 in 1890; net, $201,143, against $238 792 
The annual report for 1890 was published m the Chronicle V 52*

thos^foi leased liifesC;0Unt *** been aS follow8’ the earnings including
INCOME ACCOUNT.

1887. 1888.
$ $Gross earnings.. . . . . . .  .1,469,215 1,556,033

Net earnings.................. 492,958 501,902
Other receipts............  20,857 27,348

Total net income 
Deduct—

Interest, rentals, «fee... 312,149 289 407
Dividends.....................  (6)89,142 (6^)138,082

1889. 1890.
$ $ 

1,526,169 1,633,745
427,099 491,819

27,973 31,09$
513,815 529,250 455,072 522,91T

248,933 251,237'
_______  ____  (7)148,217 (7)148,217"

Balance, surplus... 112,524 101,761 57922
~(V. 46, p. 191, 5 0 9 ; V. 48, p. 526; Y. 50, p. 3 5 0 ; V.’ 527p. 533.) 
- W e s t  J ersey  & A t la n t ic .—Owns Newfleld, N. J., to Atlantic Citv 
N. J., 33 miles; iPleasantville <fe Ocean City RR., 7 miles; total, 40 miles‘  

q Jlme V sm  m d  operated by West Jersey RR. on a join£ 
£ aJ£° agreement and 25 per cent of gross receipts on West Jersey from 
traffic or this road to be applied to any deficit in interest and then as- 

f ° r bonds purchasable at 105, or drawn at 100, if over 105 
In 1888 net earnings were $82,787; in 1889, $43,573 in 1890 net 
earnings were $43,043; interest, etc., $18,914; dividends. $40;342T

W est S lio re .—rSee Map New York Central <& Hudson River J—Line, 
of road from Weehawken, N. J., opposite New York Citv tn Une-ai« 
&  branches to Albany City and Rochester City, about 44^ miies
1“  all- This company was organized in December, 1885, as successor to. the New York West Shore <fc Buffalo, sold in foreclosure bUCCe8Sor *»• 
^ Pea®ed.m I**5 for 475 years to the New York Central <fe Hudson Com- 

&c”  in that oonipanv’s report. The$ l0,0p0,°q0 of stock is owned by the New York Central Com panv in- 
consider^ion of that company’s guarantee of the principal and interest 
of the $50,000,000 of new bonds. The mortgage1Isniade to t h e u K  
^ ™ f^ om.l)aijy as truatee, and covers the line of road, Weehawken to 
Buffalo, with branches, 448 miles in all, and also the terminals at Wee
hawken by ownership of aU the stock and bonds of the Terminal Cm£- 
pany The guarantee of the New York Central «fc Hudson is X c ,lu te  as 
m ortgagfi^V. 18 endor8ed on each bond- See abstract o f

W e st V ir g in ia  C en tra l & P it ts b u rg .—A coal and railroad- 
r r i P8S  Wn 8t Virginia in the upper Potomac region—the Elk Garden 
w i l  - ° 5 IS 1 J.oad Ju operation from junction near Piedmont 
West Virginia, to Elkins, Randolph County, West Virginia. 84 miles- 
branches to Mineville, Elk Garden, «fee., 17 miles. Leases Piedmont <fe 
Cumberland Raiiroad, Pmdmont to Cumberland. 30 mUes: total one^ 
ated 131 miles. Owns 32,244 acres of coal and lumber lands c o v f f i  
by the first mortgage and has mineral rights on 5,407 acres more Tn 
dau*taLy> stockholders voted to authorize the issue of $50<’ OOO-
stock held in the treasury and $1,100,000 bonds for the extension of 
fbe road. V. 52, p. 204. Extensions also projected to Pittsburg on the 
north and the Chesapeake <fc Ohio Railway on the south. Anim port ant
teaffle agreement was made with the Baitimore <fe Ohio in 1891. ( X

Dividends—In 1889,1 per cent; in 1890, March, 1; 1891, March 1
1 to Oct. 31, 1891 (10 months), gross earn ing ’ we™. 

$920,408, against $801,810 in 1890; net, $306,728 agatfisf *270 778 ̂

net to m  ^lilroad° H 8? ’ uet Profits on coal sales, $105,017;.
*122 tô al uet revenue, $214,584; interest paid
f i  8« ia 1.Uv ’ a q 2,1Ton ^  S ; Oavis, Baltimore, President—(V’4b, p. 4 8 0 , 610, V. 48, p. 129; V. 50. p. 8 7 3  ; V. 52, p. 126, 204, 796.v

W est V ir g in ia  & P it ts b u rg . — ( S ee M an  B a lt im o re  <£ O hio I—  
? larksbur?. West Va., on the Baltimore <fe Ohio,, 

i n n t ^ Un« 1 ! uchanon, to Sutton, 70 miles, with branch from Bu- chanon to .Newton, 25 miles; extensions,under construction.
ru7i«awi,iX.^,.,'7jref rs ior per ceilt of gross earnings to the Balt. <fe.oUarantees any interest on the bonds not met by rentaK 
See V. 51, p. 718. In 190o and at end of every ten years thereafter-
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138 INVESTORS’ SUPPLEMENT. [Vol. LIirr

S u b scrib ers  w i l l  c o n fe r  a  g rea t fa v o r  b y  g iv in g  im m e d ia te  n o t ice  o f  a n y  e r r o r  d is co v e re d  in  th ese T a b les .
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. jno tuts—rnnci- 
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and oy 
Whom.

West'n (Ala.)—Con. M.,g.,gu.by C.Ga. andGa.RR.c* 138 1888 $1,000 $1,543,000 412g. A. & O. N. Y. Security & Tr. Co. Oct. 1, 1918-
Western Maryland—Istrife 2dpref. M’s (1st M. end’d) 90 ’58-’68 500 &c. 222,000 6 J. & J. 1890 & 1895-

3d mortgage, endorsed by City of Baltimore........ 90 1870 500 &c. 875,000 6 J. <te J. Balt., N. Mechanics’ Bk. Jan., 1900 
Jan. 1, 1902-4th mort., in return for City of Baltimore stock.. 90 1872 1,000,000 6 J. & J. do do

5th mortgage, held by City of Baltimore, sink’g f’d 90 1887 1,704,000 3̂ 4 J. & J. do do Jan. 1, 1927
City loan................ ................................................... 684,000 4 J. & J. do do July 1, 1925-
Balt. & Harrisb. R R.; prior morts. see remarks.... ’72-’79 207,000 5 &6 Various Baltimore, Co.’s Office. 1892, ’95 & ’99

Mortgage (for $690,000)................................... c* 32 1886 1,000 483,000 5 g. M. & N. do do Nov. 1, 1936
IstM. West.Ext.,gu.byinclors. ($16,000p.m).c* 15 1888 1,000 240.000 5 g. M. & N. do do Mav 1, 1938

Balt. & Cuinb. Val., 1st mortgages (see remarks) 
Western N. Y. <£ Pennsylvania—-Stock ($30,000,000) 

Warren & Franklin 1st mortgage..........................
34

670
’79-’81

Too
351,300

19,928,000
800,000

6 J. & J. do do July,1929&’31
50 1865 500 &c. 7 F. & A. N. Y., Office, 35 WaH St. Feb. 1, 1896'

West. N. Y. & Penn. 1st M., ($10,000,000), gold.c* 630 1887 1,000 8,950,000 5 g. J. & J. N. Y., Bk. of New York. Jan. 1, 1937
2d mortgage (1st on equipment, etc.), gold. . .0* 630 1887 1,000 19,984,000 3g.or5sc. A. & O. Paid 2̂ 2 scrip Apr.. ’91. Oct. 1, 1927
2d mortgage, deb.,inc.,non-cum., red. at option Yar. 1,058,000 5 A. & O. None paid. After 20 years
Income scrip, convert.,redeemable at option... 
Non-convert, income scrip....................................

Yar. 2,509,413
390,367

5 A. & 0. None paid. After 20 years 
1907

West. No. Car.—1st con. M., gold, ($1,273,000) gu.c* 309 1884 1,000 3,856,000 6 g. J. & J. N. Y., 4th Nat. Bank. July 1, 1914
2d consolidated mortgage” ($15,000 per mile)....... 309 1884 1,000 4,110,000 6 A. & O. Oct., 1914

Western Pennsylvania*— 1st mort., Blairs, to Butler.. 60 1863 500 &c. 790,000 6 A. & O. Philadelphia, Penn. RR. Apr. 1, 1893:
1st mortgage, Pittsb. Br., Freeport to Allegheny. 28 1865 100 &c. 435,000 6 J. & J. do do Jan. 1, 1896
Consol, li. for $5,000,000, g., guar, by Pa. RR..'c* 98 1888 1,000

100
3.000. 000
6.000. 000 
4,500,000

4= g. J. & D. do do June 1, 1928
"’referred stock, 6 per cent, not cumulative.......... 100 ÏH Q .- F. N. Y., Office, 40 WaU St. Nov. 16,1891
,*t mortgage, gold".........................................— c* Ì87 1886 1,000 3,000,000 5 g- A. & O. N. Y., Central Trust Co. Oct. 1, 1926

1st M. Wheel., Div., $ & £ (2d on 187 miles)__ c* 50 1888 1,000 1,500,000 5 g- J. & J. N.Y., Cent.Tr.Co.& Lon. July 1, 1928 
Part each yearToledo Belt Railway 1st mortgage, gold, guar.... 

Exten. andlmpr. mort. for $1,900,000, g.,$&£.c*
6 1888 1,000 500,000 5 g. M. & S. N. Y., Central Trust Co.

1889 1,000 1,494,000 5 g. F. & A. do do Feb. 1, 1930
Wilm. Oolum. Aug.—Stock, 6 p. c., guar. Wil. & Wei. 100 960,000 3 J. & J. WUmington, N. C. Jnly 10,1891

1st mortgage...................................................... , . . .  c 1880 1,000 1,600,000 6 J. & D. New York & Baltimore. June10,1910

rental may be altered by arbitration. The first mortgage for $4,000,- 
000 (trustee, Mercantile Trust Company of Baltimore) covers besides 
the road and ijts equipment 134,842 acres of timber, coal and mineral 
lands in West Virginia. Bonds for $1.000,000 are reserved for branches, 
etc. There is a sinking fund, but the bonds cannot be called. Stock) 
$3,400,000; par, $100. President, J. N. Camden. (V. 51, p. 718.)

W e ste rn  A la b a m a .—Line op R oad—Selma to West Point, 138 
miles. Sold May 10,1875, in foreclosure and purchased jointly by the 
Georgia Railroad and Central Railroad of Georgia. In 1890 gross 
earnings 'were $566,070; net, $200,841; surplus over fixed charges, 
$99,420, against $22,647 in 1888-89. Stock, $3,000,000 (par, $100), of 
which Central of Georgia and Georgia Railroad each owns $1,500,000.

W e ste rn  M a ry la n d .—L in e  o p  R o a d —Baltimore to Williamsport, 
Rid., 90 miles. Leases—Baltimore & Cumberland Valley Railroad and 
extension, Edgemont to Shippensburg, Pa., 34 miles; Baltimore & Har
risburg Railroad, Emory Grove, Md., to Ortanna, Pa., 59 miles; western 
extension. Ortanna to Fairfield, 4 miles, and operated branches, 19 
miles; total, 206 miles. The Baltimore & Harrisburg, which was leased 
In November, 1886, for 99 years, is practically owned.

The Baltimore & Cumberland Railroad and Railway are leased for in
terest on $121,300 bonds, due July 1,1929, and the Baltimore & Cum
berland Railroad extension is leased till November 1,1931, at $32,700 
per annum, (equal to 6 per cent interest on $230,000 bonds, due July 1, 
1931), and 7 per cent on $270,000 stock.

Concerning the projected lines, see annual report in V. 51, p. 875. 
In January, 1891, the Potomac Valley RR. Co. filed a mortgage for 
$2,000,000. Its road is under construction from Williamsport, Md., to 
Cherry Run, West Va., and is intended as a connecting link between 
the Western Maryland and the Baltimore & Ohio and Philadelphia & 
Reading. See V. 52, p. 121.

The stock is $684,700; par, $50. The company has been largely as
sisted by the city of Baltimore, which owns $200,000 of its stock. The 
city prior to March 28,1891, had paid out by way of interest on the 
company’s guaranteed loans and on its own bonds issued against the 
company’s mortgages deposited with it as collateral, the sum, it is 
stated, of $2,801,222 in excess of amounts repaid by the company. 
The first mortgage, for $43,500, due in 1890, is overdue.

Of the issue of $690,000 Baltimore & Harrisburg bonds, $207,000 are 
held in trust to payoff prior mortgages, as follows: Bachman Valley 
first 5s, due April 1,1892, $45,000; Hanover Junction H. & G. first 6s, 
due January 1,1895, $42,000; Baltimore & Hanover first 6s, due Janu
ary 1,1899, $120,000.

In addition to the bonds in the table the company is said to be respon
sible for $226.530 six per cent funded coupon certificates, for a HUlen 
Station 8 per cent loan of $200,000, and for Western Maryland Termi
nal 7s to the amount of $131,163. The floating debt on April 1,1891, 
was $522.770 (consisting of notes and bank discounts), and the total 
past-due interest paid by the city of Baltimore, $2,801,222. Total in
debtedness, $9,947,086; fixed charges, $536,325. Sinking funds Octo
ber 1,1890, $208,602.

Fiscal year ends September 30. In 1888-89, gross earnings were 
$773,468; net, $255,726; betterments, $101,218; in 1889-90, gross, 
$812,055; net, $277,871; betterments, $65,684.—(V. 48, p. 490; V. 49. 
p. 270; V. 51, p. 21, 52, 875 ; V. 52, p. 863.)

W e ste rn  N ew  Y ork . & P e n n s y lv a n ia .—Owns Buffalo to Em 
porium, Pa., 121 miles; Buffalo to Oil City, Pa., 136 miles; Oil City to 
Olean, 116 miles; branches, 261 miles; total owned, 634 miles; track
age, 6 miles; total operated, 640 miles. *

This company was organized November 22,1887, as successor to the 
Buffalo New York & Philadelphia (a consolidation of 1883), which 
became embarrassed in 1884 and was sold in foreclosure September 15, 
1887. The plan of reorganization was in V. 42, p. 242. First mortgage 
bonds are reserved to pay the Warren & Franklin bonds at maturity.

The second mortgage bonds are a second lien on the railroad and first 
«  on terminals, coal and equipment, subject to lease -of terminals and 
equipment to first mortgage bondholders if foreclosed.” Till January, 
1898, they bear interest at the rate of 3 per cent, but till 1893 interest 
may be paid wholly or partly in scrip as follows: 1 per cent cash, 4 
scrip; 1*2 cash, 3 scrip; 2 cash, 2 scrip; 2*2 cash, 1 scrip; or 5 per cent if 
paid all in scrip; after 1898 the rate is 4 per cent cash and, if earned, 7 
per cent may be paid, but after 3 per cent has been paid on second 
mortgage bonds, the stock and seconds share alike. The scrip issued 
for interest bears 5 per cent interest, non-cumulative, payable only if 
earned, is secured by the coupons placed in trust therefor, and is due 
20 years from date, but redeemable at option. It is convertible into in
come debentures, also non-cumulative, and payable at option. Trustee 
o f first mortgage, Mercantile Trust Company, of New York; of second 
mortgage, Fidelity Trust & Safe Deposit Company, of Philadelphia. 
{See mortgage abstracts, C h r o n ic l e , V. 47, p. 109.)

Second mortgage coupons due in 1888, 1889, 1890 and 1891 were 
paid in scrip. New equipment notes July 1,1891, $1,098,477; bond 
and mortgage on real estate, $353,904.

In addition to the stock outstanding there is $10,269,556 in the com
pany’ s treasury, $10,000,000 of which can be disposed of only bv unan- 
mous consent of stockholders present at a meeting duly advertised.

Gross earnings July 1 to September 30,1891 (3 months), $1,027,099, 
against $984,328; net $329,010, against $359,346.

TFiscal year ends June 30. The report for 1890-91 was in V. 53, p. 672.

Gross earnings....................................
Operating expenses............................

1889-90.<E
................ 3,641,055
................ 2,642,590

1890-91.
3,562,669
2,485,782

Net earnings..................................
Total net incom e................................
Interest, rentals and taxes................

............. 998,465

................  999,626
................  666,720

1,076,887
1,080,961

609,846
Surplus .......................................... ................  332,906 448,188

—(V. 49, p. 236, 826; V. 50, p. 105, 353. 834, 875; V. 51, p. 240, 
348, 571, 788 ; V. 52, p. 80. 322; V. 53, p. 224, 672.)

W e ste rn  N orth  C a ro lin a . — ( See Map o f  Richmond <6 West Point 
Terminal)—Owns from Salisbury, N. C., to Paint Rock, Tennessee State 
line, 185 miles; Asheville to Murphy, N. C., 124 miles; total, 309 miles. 
Completed to Murphy in 1891, where direct connection for Atlanta is 
made. In May, 1886, leased to the Richmond & Danville for $134,980— 
interest on bonds not held by Terminal Co. Stock, $4,000,000 common 
and: $4,000,000 preferred. The 2d consolidated mortgage for $4,110,000 
and $1,325,000 of the 1st consols are deposited to secure the 1887 
collateral trust of Richmond & West Point Terminal, while $3,160,000 
common and $3,160,000 preferred stock are deposited under its collat
eral trust of 1889. In May, 1890, $850,000 of first mortgage 7s were 
retired and the consol, bonds became a first lien. The Richmond & 
Danville’Railroad then guaranteed by endorsement $1,273,000 of the 
1st consols.

From July 1 to September 30,1891 (3 months), gross earnings were 
$260,399, against $242,395 in 1890; net, $89,090, against $72,602.

In year ending June 30.1891, gross earnings were $1,013,043.
In 1889-90 gross earnmgs, $889,938; net, $233,952; surplus over 

charges, $7,177, the charges here not including $278.250 interest on 
bonds held by Richmond & West Point Terminal, nor $99,691 interest 
on open accounts.

On June 30,1890, there was due other companies, $1,775,826.
W h e e lin g  & L a k e  E r ie .—Owns Toledo, O., to Bowerston, 0 .r 

174 miles, and branch to Huron, O., 12 miles; Wheeling Division? 
Bowerston to Martin’s Ferry, opposite Wheeling, 42 miles; Steubenville 
branch, 14 miles; Toledo Belt, 5 miles, and ooal branches, 8 miles. 
Total, 255 miles. Will enter Wheeling by new Union Bridge to be com
pleted in 1891.

Sold in foreclosure April 23, 1886, and reorganized in July, 1886, 
with stock of $3,600,000 ($100 shares), which in March, 1888, was 
made preferred 6 per cent non-cumulative. In December, 1889, 
$3,500,000 common stock was issued to provide means for new con
struction, and this was afterwards authorized to be raised to $6,000,000. 
On April 15,1891, stockholders voted to increase the preferred stock 
from $3,600,000 to $4,500,000.

Dividends on preferred stock—From April, 1888, to February, 1891, 
both inclusive, at the rate of 4 per cent per annum; in May, 1891, l 3* 
(at rate of 5 per cent per annum); Aug., l f j ; Nov., I 1*.

The improvement and extension mortgage of 1889 for $1,900,000 (of 
which $500,000 is reserved to retire the Toledo Belt bonds) covers, 
subject to prior liens, all the property of the company, and is a first lien 
upon the extension to Bellaire and upon the Steubenville branch.

From July 1 to April 30,1891 (10months), gross earnings on 237 miles 
were $1,001,197, against $842,346 on 187 miles in 1889-90; net, $388,- 
817, against $336,905.

Annual report for 1889-90 was in C h r o n ic l e , V. 51, page 568.
1888-89. 1889-90. 1890-91.

$ $ $
Gross earnings...................................... 870,495 1,047,419 1,218;518
Net receipts.......................................... 302,158 398,088 451,774
Interestpaid.............. ...........................  150,066 187,500 290,541
Dividends paid on preferred stock... (4) 144,866 (4) 144,000 (4) 167,000

Balance, surplus.... ..................... 7,226 66,588 def. 5,768:
—(V. 50, p. 71,197, 910; V. 51, p. 344, 568, 910; V. 52, p. 204,428,762.)

W ilm in g to n  C o lu m b ia  & A u g u sta .—Owns from Wilmington, 
N. C., to Columbia, S. C., 189 miles. Leases jointly with Northeastern 
South Carolina Railroad, the Central Railroad of South Carolina, Lane, 
S. C., to Sumter, S. C., 38 miles. Total operated, 227 miles. An exten
sion is projected from Fayetteville to Rowland, N. C., 41 miles.

Sold in foreclosure October, 1879, and reorganized. Dividends of 6 
per cent yearly have been paid since 1881.

In June, 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charges and 6 per cent dividend on the stock, payable semi-annu
ally in January and July. In year ending June 30,1890, gross earnings 
were $944,476; net, $296,335; total net (adding other income), $332,039? 
paid interest, $96,000; dividend, $57,600; taxes, &o., $23,837; balance 
to Wilmington & Weldon $154,601. In 1888-89, gross, $840,114; net, 
$204,596.—(V. 47, p. 801; V. 52, p. 39.)

W ilm in g to n  & N o rth e rn .—Owns from Wilmington, Del., to  
Highs Junction, Pa., 71 miles; branches, 17 miles; total owned 88- 
miles ; trackage, 4 miles; total operated, 92 miles. Organized January 
18,1877, as successor to the Wilmington & Reading Railroad; sold in 
foreclosure December 4,1876. Of the mortgage for $1,000,000, only 
$500,000 can be issued on present mileage. Stock authorized, $1,500,- 
000; outstanding, $1,275,050; par $50. Gross earnings in 1890, 
$439,191; net, $77,944; surplus over fixed charges, $52,944.
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,_________________ RAILROADS._________________ I Miles
For explanation of column headings, &c., see notes of 

on first page of tables. Road.
Date

of
Bonds

Wilmington A North.—IstM., 20-40’s ($1,000,000) r
Wilmington A Weldon—Stock....................................

Certificates of indebtedness, non- cum., income.. 
Sinking fd. bds., g., provided for by gen’l mort.c’ 
Gen’l mort. for $4,000,000 ($12,000 per mile). .c’
Special Trust certificates........................................

Winona A South W.—1st M., $18,500 p. m., gold..c* 
Wisconsin Cent. f'o.—Chippewa Falls & West. 1st M

Wisconsin & Minnesota 1st mortgage...................
Minn. St. Croix & Wisconsin, 1st mortgage..........

Terminal mortgage notes............................ *.,■
Improvement mortgage notes.............................

Wisconsin < entral Co. 1st M. for$12,000,000,g.c’1 
Income M., non-cum., gold, for $9,000,000. - .& 
Central Car Co. Equipm’t, leases and contracts. 

Chicago Wis. & Minn, (leased)—1st mort., gold.c"
Income bonds, 6 per cent, cumulative..............

Wis. Cent. R. R.—Consol. M.,1st series,gold— c&r 
Consol. M., 2d series, income(not cum.)gold.c*&r 

Wis. Cent. Co.& RR. Improv’t s. f. bonds, gold, .c*
Worcester Nashua A Rochester- Stock.......................

d i5oi ® o fWorcester & Nashua RR. bonds. . . c* 
do do do ...c*

w? 9 2  3*3 2 -( Wor. Nashua & Roch. RR. bonds.. .c* 
S I  do do do ...c*

^ h °  “  ® l Nash. & Roch. 1st mort. bonds.......c*
Zanes. A Ohio River—1st M., gold, $25,000 p. m. .c*

117
10
54

All.
AU.
122

389
389
”94
46
46
46
46
94
80

1887

1885
1888
1874 
1880
1884
1885
1886 
1887 
1887
1885
1885 
1879 
1879 
1891
1873
1875
1886 
1890
1874 
1886

Size, or 
Par 

Value.

$500
100
100

1,000
1,000

1,000
1,000

1,000 
1,000 ]
1,000

50Ó &c. 
500 &c. 

1,000 
100 

500 &c. 
l,000&e 

1,000
50Ó &o. 
100 &c,

Amount
Outstanding Rate per 

Cent.

$500,000
3.000. 000
2.500.000

936.000
2.954.000

380.000
1.850.000

150.000
810.000 
180,000
400.000
215.000 

11,035,311
7,527,166

( 1 )2.860.000
1.040.000
1.522.000 

13,247
3.000. 000 
3,099,800

250.000
385.000
150.000 

80,000
564.000

2.000. 000

INTEREST OR DIVIDENDS.
When

Payable

5
4 
7
7 g.
5
6
6 g.
7
7 
6
8
5
5 
9
6

to 6 
5 
7 
5
3 
5 
5
4
4
5
6

Where Payable, and by 
Whom.

& D. 
& J. 
&  O .  
& J. 
& J. 
& N. 
& O. 
& N. 
& O. 
& N. 
& A. 
& S. 
& J.
& o.

M. & S.
& J. 
& J. 
& N. 
& J. 
& O. 
& A. 
& J. 
& J. 
& O. 
& A.

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Co.’s Office, Wilm., Del. 
Wilm., N.O., Co.’s Office.

do do
N.Y.,Balt. andWilming, 

do do
Wilmington, N. C.

N. Y., J. Walker & Sons. 
Boston, 

do 
do 
do 
do

N.Y.,36 WaU St.& Lond. 
No coupons paid.

New York, 36 Wall St.
Boston, 50 State St.

New York. 
Worcester, Office. 

Boston, Globe Nat. Bk. 
do do
do do
do do
do do

Last paid Feb. 1,1889.

1907-1927 
July 15,1891 
Irredeemable. 
May 1, 1897 

1935
At Co.’s option 
Apr. 1, 1928 
May 1, 1904 
Apr. 1, 1910 
May 1, 1915 
Feb. 1,1895 
Sept. 11,1906 
July 1, 1937 
July 1, 1937 

1894-1899 
Mch. 1, 1916 
Mch. 1, 1916 
Jan. 1, 1909 
Jan. 1, 1909 
May 1, 1931 
July 2, 1891 
Apr. 1, 1893 
Feb. 1, 1895 
July 1, 1906 
Jan. 1, 1930 
Apr. 1, 1894 
Feb. 1, 1916

W ilm in g to n  & W e ld o n .—Owns Wilmington to Weldon, N. C. 
162 miles; [»ranches—Tarboro, 16 miles; Scotland Neck (Halifax to 
Kinston) 86 miles; Fayetteville (including Midland of N. C., 93 miles; 
Nashville, 19 miles; Clinton, 13 miles; other, 3 miles; total owned, 
392 miles. Operates Albemarle & Raleigh RR., Tarboro to Plymouth. 
5 4 miles; Florence RR.. 27 miles; Manchester & Augusta. 16 miles. 
Leases Wilmington Columbia & Augusta, 189 miles; Central South Car
olina (jointly with Northeastern South Carolina RR., 38 miles; has 
$653,510 invested in the Norfolk & Carolina RR., 110 miles; total of

Leased November, 1872, to Wilmington Columbia & Augusta RR. 
for 99 years. The lessees made default December» 1877, and the 
lease was surrendered April 13, 1878. In June, 1885, this company 
leased for 99 years the Wilmington Columbia & Augusta (which see).

An increase of stock has been authorized to such an amount asmay 
be necessary to complete certain extensions. (See V. 51, p. 348, 87b.)

There was June 30,1890, $1,467,401 to the oreditof the sinking fund. 
The certificates of'indebtedness, $2,500.000, were distributed to stock
holders in January, 1887, as a scrip dividend. There were also June 
30,1890, $437,149 new equipment notes.Dividends since 1877—Froml878 to 1881, inclusive, 3 per cent; in 
1882 and 1883, 6 ; from 1884 to July, 1891, both inclusive, at rate of 8 
per cent per annum. .. . . . .Fiscal year ends June 30. On 362 miles, including Midland of North 
Carolina, earnings have been as follows, as per report in V.- 52 , p. 89.

1888-89. 1889-90.
Gross earnings.................................................. ^1*224^4 $1,350,853
Expenses............................................... .—  691,172 681,137

Net earnings...........................................• • $532,872 $669,716
In 1889-90 net earnings as above were $669,716 ; total net income, 

including interest, dividends and$154,602 from Wilm.Col. & AugJease, 
$943,994. Deduct interest on bonds $232,170; oth er  interest, $209,- 
778; dividends, $200,000; surplus for year, $302,046 
—(V. 50, p. 312; V. 51, p. 348, 876; V. 52, p. C 9

W in o n a  & Southwestern.—Road projected from Winona 
Minn., to Omaha, Neb., 375 miles ; completed from Winona to beyond 
Osage, 117 miles. The reorganization plan of the Green Bay Winona & 
St. Paul provides for a traffic arrangement with this road. Ike Winona 
RR. Bridge over the Mississippi, completed in August, 1891, connects 
these roads. See V. 52, p. 974. Trustee of mortgage (for $6,950,000) 
Farmers’ Loan & Trust Company. There is* also outstanding scrip in 
$500 pieces ; this sorip is convertible into first mortgage bonds, the 
bonds reserved to retire it being included iii the amount of lmnds m the 
table above. Stock authorized, $2P,000,000; outstanding, $1,000,000, 
par $100. (See V. 51, p-. 172; V. 52, p. 974 ; V. 53, p. 326.)

W isconsin  Central Company.—(SeeMap.)—Owns junction near 
St. Paul to Abbottsford, Wis., 157 miles; branch to Bessemer, 34 miles; 
ether branches to Eau Claire, &c., 12 miles; spurs, 31 miles. Leases 
Chicago Wisconsin & Minnesota, Chicago to Schleisingerville, 112 miles, 
and spurs, 8 miles; trackage to Chicago, Minneapolis, &c., 26 miles; 
total, 380 miles; controls Wisconsin Central Railroad, owning from 
Menasha to Ashland, 252 miles; Stevens Point to Portage City, 71 
miles; branches and spurs, 62 miles; and leasing Milwaukee & Lake 
Winnebago, Neenah to Sclilesingerville, 64 miles, and spur 2 miles ; 
Packwaukee to Montello, 8 miles; trackage, Milwaukee to Rugby Junc
tion, etc., 28 miles. Total Wisconsin Central Railroad, 487 miles. Grand 
total, 867 miles.

O r g a n iz a t io n , E t c .—Organized June, 1887, to gather into a single 
corporation the Wisconsin Central Associated Lines. Nearly all the se- 
curities of the Wisconsin Central Railroad are now owned, except 
$1,522,000 of its first series and a few of its second series bonds.

In 1889 a traffic contract was made with the Northern Pacific, and on 
April 1,1890 this was altered to a 99-year lease, under.which the North. 
Pacific agrees to pay all operating expenses and taxes,. the Wisconsin 
Co. furnishing the equipment. As rental the Wisconsin Co. receives 
35 per cent of the gross earnings of that part of the road lying north 01 
the junction with the Milwaukee & Lake Winnebago and 37*2 per cent 
of the gross earnings of the Milwaukee & Lake Winnebago and the Chi
cago Wisconsin & Minnesota. If operating expenses are less than 59 
per cent of gross earnings, the saving is to be divided between the lessor 
and the lessee. The lessee assumes all operating contracts, but the Wis
consin Company is to pay all rentals accruing under such contracts, ex
cept the rentals due the Chicago & Northern Pacific; and the Chicago 
Milwaukee & St. Paul, which rentals are to be met by the lessee. Once 
in five or ten years an alteration in the percentages is permitted by 
arbitration.—(See V. 5T, p. 713.) ’ .. , . ^ ,The'Chicago & Northern Pacific (which see) was_leased on May l ,  
1890, for 99 years, the lease being then Assumed by the- Northern
^TheOhioago Wisconsin & Minnesota, from Schleisingerville to Chicago 
& Northern Pacific terminals iii Cook bounty, 111., 122 miles.iSleased m 
perpetuity. Rental is 37kj per cent oft gross earnings, less its propor
tion o f terminal charges ; but surplus 'rental over $350,000 yearly is 
divided equally with lessee. \ .The Milwaukee & Lake Winnebago Railroad, from Neenah to Schleisingerville; is leased to the Wisconsin Central Eatlroad: for 99 years ;

the rental is 37*2 per cent of gross earnings up to $175,000 per year, 
all surplus to go equally to lessor and lessee.

Stocks and B onds.—The preferred stock (6 per cent cumulative) is 
$3,000,000; common stock, $12,000,000. The first mortgage bonds of 
1887 and (subject to these) the incomes cover all the company s inter
est now or hereafter acquired in any of the lines which at the time 01 
the making of the mortgage were operated in the Wisconsin Central 
system, whether owned cr leased. They therefore coverall the secur
ities of said companies hehL by the Wisconsin Central. There are also 
Penokee 1st 5s, due 1937, $30,000, . . . .  . +

In June, 1891, the improvement bonds were authorized, to 
buv up the Central Car Company stock (about $3,000,000) for im
provements, additional equipment, etc. The total authorized issue is 
$12,000,000, of which $7,000,000 will be issued for present use. The 
bonds are the joint and several obligations of the Wisconsin Central Co. 
and Railroad Co., each corporation being separately liable on every 
bond and coupon. The bonds are further collaterally secured by pur
chase money first lien upon all property bought with their proceeds. 
Thev have precedence in payment of interest over the incomes, no 
new mortgage can be put ahead of them, and if either company here
after issues a new mortgage, the improvement bonds will be exchange
able for bonds thereby secured at par. After June 30, 1900, a sink
ing fund equal to 3 per cent of the net rental from the Northern Pacific 
Company will be applied to purchasing them whenever in
the open market at 105. The fixed charges, which were $1,669,386 m
1889-90, have been reduced to about $1,560,000 by this purchase of 
the Car Company’s stock. A full statement concerning these bonds, 
with an account of the company’s financial condition on May 1, 18 91, 
was in V. 53, p. 22. See also the form of bonds, &c., V. 53, p. 757.

The Wisconsin Central Railroad had a land grant of 838,628 acres,of 
which to June 30,1890, 250,000 acres had been sold for $700,203, an d 
2,626 town lots and 42 blocks, for $125,597, receipts from pine stump- 
age to that date being $962,261.

Earnings and Finances.—Since the Wisconsin Central Company 
owns practically all the securities of the Wisconsin Central Railroad, 
the entire earnings of both companies go into the Wisconsin Company s 
treasury from them being paid the total charges of both companies, 
& S k n S b » i ; S ^ >  The Chicago £felrorthern Pacific being 
sub-leased to the Northern Pacific its earnings are not included m the 
tabulated statement for the year given below,, theypaving no relation 
to this company’s finances. In the monthly earnings of theJWiscon 
sin Central, however, as reported by the Northern Pacific Railroad 
Company, the Chicago & Northern Pacific earnings are included, con
sequently making them useless in determining the earning capacity 
of the Wis. Cent. Company. See full explanation in Y. 51, p. 748.

Fiscal year ends June 30. Report for 1890-91 was given at length 
in Ch r o n ic le  V 53 752, 757. The income account showed total n e t 
jncome°bothCompanies $1,268,506; total fixed charges, $1,203,523; 
surplus for the year, $64,983.

WISCONSIN CENTRAL SYSTEM.
Earnings and expenses as reported by the Northern Pacific Company 

lessee, were as follows: 1888-89

................................ a,« ¿ 7 1 0
Passenger.'.'.' . ..................................1,044,950
Mail, express and miscellaneous.. 209,904

1889-90.
$3,437,205

1,135.250
207,889

1890-9L
$

3,743,347
1,259,857
242,510

Total........... ......... - - -..................3,897,564
Oper, expenses (excluding taxes)..2,604,603

4,780,344
2,970,157

5,245,714
3,357,269

Net earnings...............................1,292,961 1,810,187 1,888,445
P. c. of ex. to earn’gs (excl. taxes)... 68‘00 62T3 64'00
—(Y. 51, p. 646, 713, 748; V. 52, p. 126; Y. 53, p. 22,127, 753, 757.

W o rc e s te r  N ash u a  & R o c h e s te r .—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. Consolidation 1883, of
Worcester & Nashua and Nashua & Rochester. . Tannarv

In October, 1885, a lease of this property for 50 years, from January 
1 1886 was made to the Boston & Maine Railroad Company at a rem 
ta lof $25(^000 and taxes. The <»the road from Worcester to Nashua the debentures of 187o and. 1o7«l  
and "all the othe? boSnds, ^eluding the Nashua & Rochester Isi
mortgage bonds of 1874. For. i.890; ? !  r«  *i°8S 864- deficitfixed charges $158,573 ; paid dividend of 6 per cent, $183,8b4, aencit 
eWnr̂ erî  t,<v nrofit and loss. $25,291. Balance of profit and loss June 
da i%Qi $B05 869 Dividends since 1883 have been: In 1884, l 1̂  ; m
S e & f ó & V W ?  1891.9 °‘ 9 ™ l "sive, at rate of 6 per cent yearly. (V. 52, p. ZU4.)

7 » nc«v iU e Sr O h io  R iv e r .—Owns from Zanesville, O., to Har- 
,.. aV on thè Ohio River, opposite Marietta, about _ 80 miles, including 
branches 3 miles In Aug., 1889, interest was defaulted. Foreclosure suit

f e e . *5, 882;  b a t o l i , ’ « , 9 0 4 .  IV , 
r49, Y. p. 178. 236; 50, p. 140, 353.
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MISCELLANEOUS.

For explanation of column headings, &c., see notes on 
first page of tables.

M ISCELLAN EO U S.
Adams Express—Stock..... ............... ....................................
American Bell Telephone—Stock ($20,000,000 authorized).

Debentures, subject to call at 110..... . .......................c&r
American < oal (Maryland)—Stock........... ...........................
American Cotton Oil—St’k $10,198,600 ispf.6p.c. non-cum 

Debentures for $5,000,000, subject to call at 110, g . .. c
American Express—Stock.................................................
American Sugar Refining—Common stock.. . . . .  .* .* .......

Preterred stock, 7 per cent cumulative___.
1st mortgage for $10,000,000........................ ......

American Tel. <6 Cable—-Stock, guar. 5 p.c. by West. Union 
American Tobacco Co.—Preferred stock, 8 p. c. non-cum 
Brunswick Company—Stock
Oahaba Goal Mining—Stock.............

1st mortgage, sinking fund, drawn at l id .  .7 .".... . . c*&r
Cameron Iron <p Coal Co.— 1st mortgage .............. ........ .....
Canton Company—Stock................................... ....................
Central <P South American Telegraphs—Stock.......................

Construction certificates, redeemable in stock................
Onesapea e •< Delaware Canal— 1stM. (extended in 1886)r 
Chicago Gas—Trust Co.’s receipts of equitable interest... 

People s Gas Light & Coke 1st mortgage, gold, guar.. .c
2d mortgage, guaranteed.... .......................................... c

Equitable Gas Light & Fuel 1st m od., guaranteed__ c*
Consumers’ Gas 1st mort.,guar. principal and interest.c 
Chicago Gas Light & Coke 1st mortgage, gold, guar.. .c

Date
of

Bonds

1888

1890

Size, or 
Par 

Value.

1886
1888

1890
1886
1874
1874
1885
1886 
1887

$100 
100 

500 &c 
25 

100 
1,000 

100 
100 
100 

1,000 
100 
100 
100 
100 

1,000
T oo 
100 
100 

500 &c. 
100 
500 
500 

1,000 
1,000 
1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate Per 

Cent.

$12,000,000
15.000. 000
2,000,000
1.500.000 

30,435,700
4.000. 000

18.000. 000
25.000. 000
25.000. 000 

(?)
14.000. 000 
11,935,000

5.000. 000
1.400.000 

750,000
1.000. 000
3.550.000 
4,808,600 
1,000,000 
2,602,950

25.000. 000
2.100.000
2.500.000
2,000,000
3.832.000
8.350.000

2
3
7
3

T g-
4
312
6
114
2
1%1
7g.

1%
5
5
114
6 g- 
6 g.
%e‘5 g.
5 g-

When
Payable

Q .-M . 
Q.-J. 

F. & A. 
M. & S.

Where Payable, and by 
Whom.

New York, 59 Broadw’y 
Boston, Comp’y’8 Office.

do do
N. Y., Office, 1 B’dway.

Bonds—Princi
pal,When Due* 
Stocl s—Last 

Dividend.

Q.—F. N. Y., Winslow, L. & Co 
J. & J. N.Y..Co.’s Of., 65 B’way 

N. Y. Office, 117 Wall St 
J. & J. do do
J. & J. N. Y., Central Trust Co, 
Q.—M. N. Y., West. Union Tel 
Q.—F. N. Y., Farm. L. & Tr. Co. 

Company’s Office. 
Company’s Office.

N. Y., Farm. L. & Tr. Co. 
In default.J. & J

Q .-J . 
M. & N. 
J. & J.Q.—J. 
M. & N. 
J. & D. 
J. & J. 
J. & D. 
J. & J.

N. Y., Office, 37 Wall St.
do do

Phila.,Of. ,528Walnut St 
Phila., Fidel. Insur. Co. 
N. Y..Cent. Tr.& Lond’n.

do do
N.Y.,Cent.Tr.& Chic.Of. 
Chicago, Union Nat. Bk. 
N. Y., Central Trust Co.

Dec. 1, 1891 
Oct. 15,1891 
Aug. 1. 189ft 
Sept. 10,1891
Nov. 1, 1900» 
Jan. 2, 1892 
July 2, 1891 
July 2, 1891 
Jan., 1911 

Dec. 1, 1891 
Nov. 2, 1891 
Feb. 25, 1890 
Nov. 2 2 ,189a 
Jan. 1, 1907 

1928
Oct. 6, 1891 
See remarks. 
July 1, 1916 
Dec. 18, 1891 
Nov. 1, 1904 
Dec. 1, 1904 
July 1, 1905 
Dec. 1, 1936 
July 1, 193T

A d a m s  E xp ress«—No reports. I Baltimore. They have a total daily capacity of about 15,000 barrels.
A m e r ica n  B e ll T e le p h o n e  C o.—Dividends—In 1881, 6 per 1 Total consumption of sugar in United States in 1890 was estimated at 

sent; in 1882,11; in 1883,12; in 1884,15; from 1885 to 1887, inclus- ’ 1.522,731 tons, in 1889 at 1,439,701 tons, in 1888 at 1,457,264 tons.
ive, 16; in 1888,18; in 1889, 18; in 1890, 18; in 1891, January, 3; 
April, 3; July, 3 and 6 extra; Oct., 3.

Stockholders of Jan. 27, 1891, had the privilege of subscribing to 
$2,500,000 new stock issued April 1,1891.

On Jan. 1, 1891, the company had 240,412 miles of wire in use, 
against 193,213 miles in January, 1890.

The annual report for 1890 w a s  in C h r o n ic l e , V. 52, p. 532.
INCOME ACCOUNT.

1887. 1888. 1889. 1890.
Total gross earnings.......$3,453,028 $3,865,119 $4,044,704 $4,375,291
Net earnings...................  2,210,597 2,414,206 2,658,738
Other receipts..................  27,011 22,258 3,150

Total............................ 2,237,608
Disbursements—

Regular dividends............ 1,176,252 1,192,152 1,238,913
Extra dividends............... 392,084 597,726 600,000
Depreciation reserve....... 132,616 646,586 700,000

2,869,418

2,436,464 2,661,888 2,869,418
1,463,913

750,000
655,505

2,869,418Total............................ 1,700,952 2,436,464 2,538,913
Surplus..............................  536,656 . . ......... 122,975
—(V. 49, p. 269. 341; V. 50, p. 449 , 589 ; V. 52, p. 121; 532.)

A m e r ica n  C oa l.—There are mortgage bonds for $200,000. The 
annual statement for 1889 in V. 50, p. 275, gave the following informa
tion : Income, 1889, $760,802; total expenses and interest to March, 
1890, $651,853; balance, $108,948, against $103,034 in 1888; divi
dends (6 per cent), $90,000; surplus, $18,948. (V. 50, p. 275.)

A m e r ica n  C o tto n  OH.—Owns the following properties, all of 
which are free from mortgage lien: 71 crude oil mills, 15 refineries, 5 
lard plants, 7 soap factories, 15 cotton ginneries, 5 cotton compressors 
and 8 fertilizer factories; in all 127 properties, of which 38 were not 
active on Aug. 31,1891.

This company was incorporated Oct. 12,1889, under the i&ws of New 
Jersey, to succeed the American Cotton Oil Trust, of which it is a reor-
f;anization. The Trust certificates were exchanged for new shares in 
lie proportion of one share of Trust certificates for 50 per cent thereof 

in new common stock and 25 per cent thereof in new preferred stock, 
thereby reducing the capitalization 25 per cent, or $10,546,928 in 
amount. In October, 1891, the certificates of the Trust which had not 
assented to the reorganization nearly all came in and assented. State
ment to N. Y. Stock Exchange in V. 52, p. 763.

The preferred stock is 6 p.ct., non-cum illative. It is secured by deposit 
of $41,678,400 certificates of the American Cotton Oil Trust, and is 
subject to call at any time at 105. Preferred stock for $4,801,400 and 
common stock for $854,900 (additional to the amount given in the 
table above as outstanding) is in the company’s treasury. Of the pre
ferred stock so held the company has bound itself to retain for 
purposes of exchange an amount equal at par to the amount of out
standing debentures.

The debentures were issued in the reorganization to pay floating debt 
and to provide working capital. They are subject to call at 110, on two 
months’ notice. No mortgage lien can be placed upon the property 
without the written consent of the holders of 80 per cent of these de
bentures. The Cotton Oil Trust paid one dividend of 1 per cent August, 
1887.

Price of common stock in 1891, to Nov. 20 inclusive, 1578®3038.
Price of preferred in 1891 to Nov. 20, inclusive, 33*s@55.
Fiscal year ends August 31. Annual meeting of stockholders on the 

first Thursday of November.
The first full report of this company was published in the C h r o n ic l e  

of Nov. 7,1891 (V. 53, p.676), showing value of property Aug. 31, 
1891, as follows: Appraised value of real estate, machinery, &c., 
$9,845,598; cash in banks, $1,452,606; bills and accounts receivable, 
$1,328,788; marketable products and supplies on handr$3,146,944: 
total valuation, $15,773,936.

For the year ending Aug. 31,1891, the profits of the whole business 
were $1,902,181, less expenses of administration, interest on bonds, &c., 
$579,187: balance, net income, $1,322,994. The profits from all the 
properties, exclusive of interest charges and general office expenses 
have been as follows since 1886: Year ending May 31, 1887, $2,448,- 
225; year ending May 3 1, 1888, $2,459,152; fifteen months to Aug. 
31,1889, $1,835,795; year ending Aug. 31, 1890, $129,979; year end
ing Aug. 31,1891, $1,902,181.
—(V. 51. p. 20, 276, 344, 645, 753, 909; V. 52, p. 641, 761, 763; Y. 53, 
p. 673, 676.)

A m e r ica n  E x p r e s s .—Dividends of 6 percent yearly have been 
paid since 1879.

A m e r ica n  S u gar R e fin in g .—This new Jersey corporation be- 
oame in January, 1891, the owner of all the property theretofore 
belonging to the Sugar Refining Company, or so called Sugar Trust. 
It has 14 refineries in running order, seven being in or near New York, 
three in Boston, the others in Portland, St. Louis and New Or
leans. These refineries have a capacity of about 30,000 barrels of 
sugar daily, or a melting capacity of 1,275,000 tons per annum. Ac
cording to estimates of Messrs. Willett & Gray, the Trust refined about 
975,000 tons in 1890 (against 464,790 tons by companies not in the 
Trust), about 863,000 tons in 1889 and 988,000 tons in 1888. 
The same firm estimated the net profits in 1890 at $3 23 per 
ton, which would make the total net profit of the Trust for that year 
about $3,149,016. The company has eight competitors, four be
ing in Philadelphia, one in San Francisco and one each in Boston and

In June, 1890, the courts decided that the North River Company had 
forfeited its charter by its alliance with the Sugar Refining Company* 
and it was thereupon agreed to reorganize under the present title, 
according to plan in Chronicle, V. 51, p. 609. The amount of capi
tal stock was not altered by the reorganization, though one-half o f  it. 
was made preferred 8 per cent accumulative. The receivers appointed 
in November, 1890, were discharged January 10,1891. The directors 
for the first year are H. O. Havemeyer, T. A. Havemeyer, F. O. Mat- 
thiessen. Geo. C. Magoun, J. E. Searles, Jr., Wm. Dick and J. B. Thomas* 
The company commenced operations with cash assets and investments, 
estimated at $9,000,000, with the power to raise upon mortgage $10,- 
000,000 additional if required. See statement of assets in Chronicle. 
V. 51, p. 609. *

Dividends before reorganization—October, 1887, to July, 1890, in
clusive, 2̂ 3 per cent quarterly. In the reorganization 5 per cent was 
distributed. Dividends since reorganization: On preferred stock in 1891. 
July, per cent. On common stock, in 1891, July, 4 per cent.

Price of Refining Company’s temporary certificates for common, 
stock—In 1891 to Nov. 20, 57^@935s.

Price of temporary certificates for preferred—In 1891 to Nov. 20. 
85®98.

New York office, 117 Wall Street. (V. 51, p. 85, 143, 241, 276, 346. 
538, 609, 646, 681, 788, 877; V. 52, p. 120, 535, 899; Y. 53, p. 156.)

A m e r ica n  T e le g ra p h  dc C able C om p a n y .—Owns two cable* 
between Sennon Cove, England, and Dover Bay, Nova Scotia. Cable* 
leased to Western Union till 1932, with a guaranty of 5 per cent per an
num on the stock issued—$14,000,000.

A m e rica n  T o b a c c o  C o m p a n y .—'This company was organized in 
1890 under the laws of the State of New Jersey, for the purpose of buy
ing, manufacturing and selling tobacco in all its forms. It is the owner 
of the real estate, tobacco factories, patents, &c., formerly belonging to 
Allen & Ginter, W. Duke Sons & Co., The Kinney Tobacco < ompany, 
William S. Kimball &<’o. and Goodwin & Co. Its assets in June.
1890, were valued at $26,825,000. In April, 1891, the tobacco factories 
of the Marburg Brothers and G. W. Gail & Ax, of Baltimore, were pur
chased, the terms of the sale being reported as two- fifths cash and the 
rest in common stock of the American Company. On July 14, 1891 
stockholders voted to increase the common stock to $21,000,000 
(par $50) and the preferred stock to $14,000,000. See V. 53 
p. 21. Preferred stock listed in September, 1890. See application in 
C h r o n ic l e , V . 51, p. 349. Dividends on preferred: From August 1. 
1890, to Nov. 1,1891,2 percent quarterly. (V. 52, p. 641; V. 53, pf 21.)

B r u n s w ic k  C om p a n y .—Owns real estate and water front in the 
city of Brunswick, Ga., and vicinity, valued January 1,1890, at $2,324,- 
365; also stocks and bonds of local companies (hotels, horse railroads 
&e.), of par value of $632,150, cash value $332,150. Total liabilities 
April 30,1890, $18,436. In 1890 company purchased $100,000 of it* 
own stock at from 29 to 32. (V. 50, p. 834.) «

C a h a b a  C oa l M in in g .—Owns 12,380 acres of coal and iron land* 
m Bibb County, Alabama, with six mines in operation; also 16 miles o f 
standard gauge railroad, fully equipped, connecting its mines and 
mining town, Blocton, with the Alabama Great Southern and Louis
ville & Nashville railroads. The application to the Stock Exchange, 
for the listing of the above securities was given in full in C h r o n ic l e  
V. 47, p. 441. In year 1890-91 the coal output was 509,631 tons a n i 
that of coke 58,815 tons; the earnings were $233,761 and the net profit. 
$173,577. A dividend of 1 per cent was paid, the balance of earning* 
being used for interest charges, sinking fund, reduction of floating debt 
etc. (V. 52, p. 831.) * . *

C a n ton  ( Im p ro v e m e n t) C om p a n y  (B a lt im o r e ) .—The capital 
stock, by changes made subsequent to the original issue, became prac
tically only $16 25 par per share. The Union Railroad sinking fund o f  
$918,703 remains the property of Canton Company, and is held by the 
trustee till bonds have been paid off at maturity. In 1890 and 1891 al-

350 miles. Connects at Vera Cruz with Mexican Telegraph Com
pany, and owns an interest in the direct cable between Galveston and 
Coatzacöalcos, 825 miles. I n Feb., 1891, the cable from Chorillis, Peru, 
to Valparaiso, about 1,650 miles, was completed, and $1,000,000 5 per 
cent construction certificates were issued, redeemable with stock at par 
within three years, at discretion of directors. With this in view an in
crease of stock to $6,000,000 was authorized, and in November, 1891. 
a further increase to $6,500,000 to acquire line connecting Valparaiso^ 
with Buenos Ayres. Dividends—In 1885 and 1886,4 percent; in 1887. 
6 per cent; from 1888 to Oct., 1891, both inclusive, at rate of 7 per 
cent per annum; in March, 1890, a stock dividend of 20 per cent wa* 
paid. In 1890 gross earnings were $607,593; net, $444,764. In 1889- 
gross were $683,043; net, $542,372. James A. Scrymser, President. 
New York.—(V.50, p. 314, 518.)

C h ica g o  G a s .—A company called the Chicago Gas Trust Company 
was incorporated in Illinois in 1887 to acquire gas properties in Chi 
cago. In April, 1890, its name was changed to the Cli ca o Gas Com
pany, and in April, 1891, the stockholders deemed it expedient to sur
render their charter to the State, the courts of Illinois having decided 
that the holding of stocks in constituent companies Was illegal. The 
Fidelity Insurance Trust & .Safe Deposit, which holds in trust all the 
securities formerly belonging to the old company, was therefor asked to
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Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate Per When 
Cent. Payable

Where Payable, and by 
Whom.

Bonds—Prind- 
pal.Wehn Due. 

Stocks—Last 
Dividend.

C h ica g o  J u n ctio n  R a ilw a y s  & U n io n  S tock  Y a rd s—Stock..
Preferred, 6 per cent cumulative.......................................
Collateral trust bonds, gold, $ or £ ............................ .c*

O lttflin  ( H . B . )  C o m p a n y — Common stock.........................--
1st pref. 5 per cent cum. ($819,100 is convertible)........
2d pref. 6 per cent cum. ($771,900 is convertible) — .. .

C o lo ra d o  C oa l <p. I r o n —Stock........ ........................................
1st consol, mort., gold, accum. sink, fund, not drawn, c* 
Col. Coal & Iron Developm’t Co. IstM., guar.,red.at 105.

C o lo ra d o  Fuel—Common stock, for $3,000,000..................
Pref. stock (8 per cent cumulative) for  $2,000,000.........
Generalmort. gold, for $1,200,000, s. f. red. at 110.. c* 

C olu m b u s <6 H o ck . C oa l dt I r o n  G o —  Stock, $200,000 is pref. 
1st M., g. (13,351 acres I’d, min’s & b’d’gs) s.f. not dr’n.c*

C o m m erc ia l Cable—Stock ($10,000,000)........ ....................
^Debentures (£480,000) payable $40,000 per annum.... 
C om stock  T u n n e l— Income, non-cum., for $3,000,000...c*
C on so lid a ted  E le c tr ic  L ig h t—Stock.................... ............... . .

Debenture bonds, sinking fund........................................c
C o n so lid a tio n  C oal o f  M a ry la n d —Stock...............................

1st mort., consolidated, convertible into stock at par. .c
C on so lid a ted  O as (N . Y .)—Stock............................................

Knickerbocker Gaslight, 1st mortgage, sinking fund.c*
Metropolitan Gaslight Co., 1st mortgage..................... o'
Debentures for $3,000,000.............................................. r

1890

1880
1889

1889
1887

1889

1872
1878
1881
1888

$100
100

1,000
100
100
100
100

1,000
Too
100

1,000
100

1,000
100

50Ó" &c. 
100

T oo 1,000 
100 

1,000 
500 &c. 

1,000

$6,500,000
6.500.000

10,000,000
3.203.400 
2,910,200
2.886.400

10,000,000
3.499.000

300.000
2.517.000
1.678.000

935.000
4.900.000

985.000
7.716.000 
£320,000

$1,908,000
2.500.000 

163,100
10,250,000
1.100.000

35,430,060
587.000
658.000 

1,500,000

5
3
I g-
1*4
Ha

J. & J. 
J. & J.
Q .-J . 
Q.—F. Q.—F.

N. Y., Office, 45 B’way.
do do

N.Y., Cent. Tr.; London. 
N.Y.,Office— Church St 

do do
do do

6 g.
5
3
4
6 g. 

2^  on pf.
6g-13t
6
4 g. 
1^6
2
6
2*36
6
5

F. & A. 
J. & J.
F. & A. 
M. & N. 
F. & A. 
J. & J. 

Q .-J .

N. Y., Office, 45 Wall st.
do do

N. Y., Office, 18 B’way.
do do

N. Y., Atlantic Trust Co. 
N. Y., Office, 80 B’way. 
N. Y., Merch. Ex. Bank. 
New York, 1 Broadway.

M. & N.
Q .-J . 

J. & J.
J. & J. 
J. & D. 
J. & D. 
F. & A. 
M. & N.

N. Y., Office, 115 B’way. 
N.Y.,Co.’s Of.,32 Nassau 
N.Y., Am.Exch. Nat.Bk. 
N. Y.,Co.’s Of.,71 B’way.

do do
N. Y., Office, 4 Irving PI.

do do
N. Y., Farm. L. & Tr. Co. 
N. Y., Office, 4 Irving PI.

July 15,1891 
July 15,1891 
July 1, 1915 
Oct. 15,1891 
Nov. 1, 1891 
Nov. 1, 1891
Feb. 1, 1900 
Jan. 1, 1909 
Oct. 1, 1891 
Aug., 1891, 

May 1, 1919 
Aug. 20,1891 
Jan. 1, 1917 
Oct. 1, 1891 
1891 to 1900 
Sept. 1, 1919 
Oct. 1, 1890 

1892-1895 
Jan. 31,1891 
Jan. 1, 1897 
June 15,1891 
June 1, 1898 
Aug. 1, 1901 
May 1, 1908

issuq to the holders of Chicago Gas certificates, trust certificates for an 
equitable interest in the securities so held. See V. 53, p. 21.
'These certificates, which represent all the property that the Chicago 

Gas,certificates ever represented, certify that the holder is entitled to 
his ratable proportion of the ownership in all the stocks held by the 
Fidelity Company (subject to the lien of the bonds), and has the right to 
receive the dividends thereon and to vote the same as he may choose.

In June, 1891, a settlement was reported reached with the city offi
cials on the basis of the city getting 3*2 per cent of the gross receipts, 
or at least $150,000 per annum, and paying $1 per 1,000 feet fon ts  
¿aa—tiie price of gas to other consumers to remain at $1 25 until 
1§93, when a reduction of 5 cents in the price should be made each year 
following until $1 has been reached. See V. 52, p. 939. In July, 1891, 
a rival company called the Economic Fuel Company was formed. See y ;  gg p 95

The’ Chicago Gas Company owned $14,887,625 of the $14,984,200 
stock of the companies whose bonds are given in the table above, and 
this stock was deposited in trust for the benefit and security of the 
shareholders of the Chicago Gas Trust Company, and for the security 
of the holders of the mortgage bonds that were then, or might there
after, be issued by any of said companies. Through its interest in said 
companies the company also controlled all but $15,800 jf  the $1,750,000 
stook of four smaller companies, three of which have outstanding 
tbie following bonds: Lake Gas Company, $300,000 1st mortgage 
6s; Hyde Park Gas Co., $200,000 1st mortgage 6s; and Illinois Light 
Heat & Power Co., $200,000 1st mortgage 7s ; these last being guaran
teed by the Peoples’ Company, but not by the Trust.

Dividends—In 1889,4 per cent; in 1890, March, 1; July, 1; October, 
1 ; in 1891, Sept., 1 ^ ; Dec., 1̂ 4.

Price of stock—In 1888, 29%®44; in 1889, 34@62; in 1890 32®65 ; 
in 1891 to Nov. 20, inclusive, 34@6112.

From January 1 to June 30, 1891 (6 months) gross earnings were 
$2,120,378; balance applicable to dividends after deducting expenses, 
accrued interest and $75,000 paid the city as per agreement, $778,183, 
against $615,894 in first six months of 1890 and $738,714 in second
six months.

In 1890 gross earnings were $3,832,000; operating expenses, $1,- 
443,000; net earnings, $2,389,000; interest on bonds, $1,035,000; 
surplus, $1,354,000, or 5*52 per cent on the stock; dividends paid, 
$750,000; balance (surplus), $604,000.

Sales of gas by constituent companies: In 1890 were 3,144,346 thou
sand cubic feet; in 1889, were 2,846,062; in 1888, were 2,665,743; in 
1887, were 2,660,236. See application in full to New York Stock Ex
change for listing the above securities in Ch r o n ic l e , V . 47, p. 746. (V . 
50, p f 352, 422, 451, 487, 770, 800, 904; 7. 51, p. 193, 240, 645, 680; 
V. 52, p. 121,164, 203, 570, 718, 899, 939; V. 53, p. 59.)

C h ica g o  J u n c t io n  R a i lw a y s  Sc U n io n  s to c k  Y a r d s .—This 
company, incorporated in 1890 under the laws of the State of New 
Jersey, has purchased 98 per cent of the stock of the Union Stock Yard 
& Transit Company of Chicago, which latter oompany owns the entire 
stock of the Chicago & Indiana State Line Railroad Company. The 
property »thus controlled is situated in Chicago, and consists of 470 
acres of land (with one mile of water front) containing warehouses, 
sheds and pens (to accommodate 25,000 head of cattle, 160,000 hogs, 
etc.); also 130 miles of steel-tracked railway, connecting with all the 
railroads entering the city. The preferred stock is 6 per cent 
(cumulative), and in case of liquidation will have priority over the 
common stock as to all assets. The collateral trust bonds are secured 
by deposit with the Central Trust Company, trustee of over 90 per cent 
of the stock of the Union Stock Yard & Transit Company. For full par
ticulars see advertisement in the C h r o n ic l e  of July 19,1890, and V. 
52, p. 203. The directors of the company include, with others, Messrs. 
Chauncey M. Depew, John Quincy Adams and Edward J. Phelps.

In July, 1891, a fifteen-year agreement was made with the Chicago 
packers, Messrs. Armour, Morris and Swift, by which they guaranteed 
the Company a certain amount of business yearly, and the Union Stock 
Ykrd Co. guarantee $2,000,000 of 5 per cent b onds on the 1,000 
acres, At the same time was acquired the stock of the Tolleston Stock 
Yard Co., which controls 4,000 acres of land, of which 1,000 acres is 
owned. See V. 53, p. 435.

Dividends: On preferred, 6 per cent yearly to date. On common, in 
1890, 2*2 per cent; 1891, Jan. 10, 2ts per cent; July 15, 5.

Fiscal year ends June 30. Report for year 1890-91 was in V. 53; p. 
12(5, showing gross income, $1,816,780; extraordinary expenses, etc., 
$294,475; interest on bonds, $500,000; balance net income, $1,022,- 
304; adding interest account ($26,463), total net, $1,048,767; out of 
which paid dividends (10 on common and 6 on pref.), $988,117; bal- 
anoe> surplus, $60,650.

The Union Stock Yard & Transit Company from January 1 to Feb. 
28,1891 ;2 months), had gross earnings of £498,924, against $438,- 
017 in 1890; net, $337,423, against $324,889. In' 1890 gross earnings 
were $2,853,476; net, $1,904,388. In 1889, gross, $2,451,038; net, 
$1,495,329. (V. 52. o. 203, 204, 238; V. 53, p. 21, 125,186, 435.)

C ia flln  (H . B .) C om p a n y .—Incorporated under the laws of New 
Jersey in May, 1890, to carry on the mercantile business of the firm of 
H. B. Claflin & Co., of New York City, Mr. John Claflin agreeing to hold
Í3,000,000 stock and to remain President of the company till May, 

895, if agreeable to stockholders. Preferred stocks- have preference 
both as to principal and dividends. Holders of $1,000,000 first pre
ferred and $1,000,000 second preferred had the option, prior to Maj 
7,1892, of surrendering their certificates and receiving therefor one- 
half the number of shares in com. stock and one-half in the same class oi 
pre ierred stock as surrendered. The company’s premises have a frontage 
of 375 feet on Worth Street, and with all appurtenances are valued at 
^2,000,000, its total assets July 1, 18£|1; including merchandise,

accounts receivable, etc., being put at $14,204,235. The profits for th e 
fiscal year ending June 30,1891, were $855,159, which, after paying 
full divi tends on the preferred and 8 per cent on the oommon stock, left 
about 8 per cent to surplus reserve fund for common stock. See annual 
report in V. 53, p. 94. Profits applicable to dividends vere : In 1886, 
$692,000; in 1887, $766,000; in 1888, $706,000; in 1889, $784,000. 
(V. 52, p. 350, 351.) Dividends: On preferred stocks full dividends to 
date. On common stock in January, 1891, 4 per cent; in May (divi
dends then changed to quarterly), 2; July, 2; Oct., 2. In September. 
1891, it was decided to pay the dividends on the first preferred stock 
hereafter in gold. (Y. 53, p. 94.)

C o lo ra d o  C oa l Sc I r o n .—This company, with head marters at 
Pueblo, Col., is a large owner of coal and iron property in Colorado and 
of land and town sites around South Pueblo. Stock is non-assessable. 
The Development Company’s bonds (guaranteed) jover real estate in 
Pueblo, Csi.

An abstract of the report of 1890 was in Y. 52, p. 426.
INCOME ACCOUNT.

1888. 1889.
$ 8

Gross earnings........................................ 2,212,623 1,300,416
Total net, incl. inc. frominvestm’ts, &c. 300,149 123,377
Interest on bonds............................ 209,940 209,940
Interest, discount, exchange, &c......... 10,402 17,057
Taxes and insurance...............................................  44,108
Items to profits and loss..............  5,305 45,089

1890.
$2,769,490

500,625
209,940

5,258
34,076
11,365

T ota l............................. .............. 225,647 316,194 260,639
Surplus.....................................................  74,502 df.192,817 239,986

In the real estate department the earnings are wholly from rentals of 
houses, lands, &e., containing no receipts from land sales. The land 
sales in 1890 realized $1,023,683 (terms being, cash $190,839, on time 
$802,745, securities at value taken $30,000), against $2,002,193 in 
1889. The sales in 1889 included the sale to the Development Company 
for $1,561,666, mostly paid for in securities. July 1 to Sept. 30,1891, 
net earnings^vere $67,131, against $57,037. E. J. Berwind, President. 
Office in New York, 35 Wall Street. (V. 48, p. 189, 398, 462; V. 49, p, 
690, 824; V. 50, p. 352, 450 , 48 3 . 519; V. 52, p. 4 2 6 ; V. 53, p. 95.)

C o lo ra d o  F u e l.—(See Map.;—This company owns the fee simple 
title to 21,000 acres of coal lauds in Huerfano, Las Animas, Gunnison, 
Pitkin and Garfield counties, Col., and has equipped and in operation 
six mines, with a capacity of 6,100 tons of coal daily It operates and 
controls the only anthracite coal mines west of Pennsylvania and also 
has bituminous coals suitable for domestic, gas, smelting and coking 
purposes.

No mortgage indebtedness can be incurred in excess of $1,200,000 
without the consent of 75 per cent of the preferred stock. Dividends 
on the common stock can be paid only from the surplus earnings after 
the dividend on the preferred stock and a sufficient sinking fund to 
cover the depreciation of land and equipment by reason of coal mined 
have been provided for. The preferred stock is 8 per cent cumulative, 
and in August, 1891, $750,000 of it was offered for sale at par. See 
advt. Chronicle of Aug. 22,1891, p. vi.

Dividends on common stock in 1891, Feb., 3 per cent; Oct., 3.
An issue of $1,200,000 first mortgage bonds was authorized May 1, 

1889; of this issue $80,000 have been canceled; $935,000 are out
standing, and $185,000 can be sold if required for additional lands or 
opening new mines. The provisions of the mortgage require that $40,- 
000 of the bonds shall be canceled annually.

Net earnings July 1 to September 30, 1891, $67,131, against $57,- 
037 in 1890.
The net earnings for year ending June 30,1891 were........ $330,938 14
Deduct interest on bonds.........................................................  56,100 00

Balance.--........................ , .........- .................................. .—  $274,838 14
Required for 8 per cent on $1,678,000 preferred stock.. . . .  134,240 00

Surplus___________________________________ _______ _ t *$140,598 14
In 1889-90 total net earnings were $805,906, against $230,073 in 

1888-89. J. G. Osgood, President. New York office, 18 Broadway»- 
—(V. 49, p. 857, 864; V. 52, p. 831; V. 53, p. 257, 435.)

C o lu m b n s  Sc H o c k in g  C oa l Sc I r o n  C o m p a n y .—Organised at 
Columbus, O., January 26,1883, and owns large coal and iron proper
ties, with extensive works thereon, in Ohio, a full description of whioh 
was published in the C h r o n ic l e  of February 26,1887, V. 44, p. 278. 
The Central Trust Company of New York is trustee of the mortgage. 
After May 1,1888, two cents on every ton of coal from the mortgaged 
premises goes to a sinking fund; bonds tendered may be purchased at not 
above 105. Car trust notes June 30,1890, $105,300. In 1890 authorized 
$500,000 of 5 per cent non-cumulative preferred stock; par, $100. See 
V. 50, p. 589, 833. Dividends on preferred: In 1891, February, 2^ 
per cent; Aug., 2*2.

From March 3 l to June 30, 1890 (three months), net earnings were 
$48,185; surplus over charges, $30,155, against $5,635 in 1889.

In fiscal year ending March 31,1891, gross earnings were $1,190,011; 
net, $147,638 (against $121,225 in 1888-89); surplus over interest, 
taxes and dividend on preferred, $ 11,012; from which paid royalties 
on coal not owned in fee, $17,743; car rentals, $3,221; discount, 
$18,255; improvements, $8,220; balance, $13,572. President, Henry 
H. Adams. New York office, 80 Broadway. (V. 50, p. 37, 589, 735, 
833; V. 51, p. 416; V. 52, p. 507, 643, 831; V. 53, p. 187, 288.)

C o m m e rc ia l C able C o m p a n y .—This is popularly known as the 
Mackay-Bennett Cable Company, owning two cables from Nova Scotia 
to Ireland ; one from Ireland to Havre, France ; one from Ireland to

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



tfo
TE

M
BM

, 
18

91
.] 

M
IS

C
E

LL
A

N
E

O
U

S 
ST

O
C

K
S 

A
N

D
 

B
O

N
D

S.
 

1
4

* M A P  SHOWING

TERRITORY AND PRINCIPAL MARKETS
SU PPLIED  W IT H  CO AL A N D  COKE BY

THE COLORADO FUEL COMPANY

M A P  SHOWING ^

LOCATION OF COAL PROPERTIES
O W N ED  & CO NTRO LLED  B Y

T H E  C O L O R A D O  F U E L  C O M P A N Y

Indicated by ic

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



144 INVESTORS’ SUPPLEMENT. (Tol. u n ,

S u b scrib ers 'u r l ì i  c o n fe r  a  g re a t fa v o r  b y  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r ro r  d is co v e re d  In  th ese  T a b le s .
MISCELLANEOUS. Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. .Bond*—Prinoi ’ 
pal,When Due- 
Stocks—Last 

Dividend.
For explanation of column headings, Ac., See notes on 

first page of tables.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where payable, and by 
Whom.

Delaware Division Canal—1st M. (ext’d 20 years in 1878) .c 1858 $1,000 $800,000 6 J. & J. Phila., 226 So. Third St. July 1, 1898
Denver City Cable—1st mortgage, gold........................ e*&r
Denver City Water—General MT for $7,000,000 gold__ c*

1888 1,000 3,313,000 6 g. J. & J. N. Y „ Taintor & Holt. Jan. 1, 19081890 1,000 1,138,000 5  g. M. & N. New York Agency. Nov. 1, 1910»
Denver Tramway—1st mortgage, gold.................................. 1888 1,000 498,000 6 g. J. & J. DenverT July 1, 1908Consol, mortgage, gold, for $2,000,000..................... e*&r 1890 1,000 1,219,000 6 g. J. & J. New York City. Jan. 1, 1910»
Detroit Mac*. <GMargruette Land Co.—M. (inc.) red. at 100.r 
Detroit Union RR. Depot <6 Station—1st mort., gold___c*

1881 1,000 3,551,000 7 A. & O. Oct. 1, 19111888 1,000 600,000 4= g. J. & J. N. Y., Farmers Loan&Tr July l r 1938
Distilling <6 CattleFeeding....................................................... 100 35,000,000 1*2 Q.—J. Peoria, 111. Oct. 1, 1891
Edison Electric Illuminating—Stock..................................... 100 4,500,000 3 Q .-F . N. Y., Office, 16 Br’d St. Oct. l r 1891Certificates convertible into stock (See remarks)............ . . . . 128,390 1 Q.—J. do do Co’s option

1st M.f or $5,000,000,convert. ,g. ,red. at 110 aft’r i899 . .c* 1890 i,òoó 2,250,000 5 g. M. & S. do do Mch. 1, 1910
100 14,000,000

4,000,000
2 Q.—F. N. Y., Office, 44 Wall St. 

N. Y., Office, 340 3d Av.
Nov. 2, 1891 
Oct. 15,1891Equitable Gas Light Co. o f New York—Stock....................... 10Ò 2 Q .-J .

Bonds...................................................................................... 1,000 1,000,000 6 F. & A. N. Y., Central Trust Co. Aug. 1, 1898Certificates of indebtedness, redeemable in 1891...........
Erie Telephone <& Telegraph....................................................

1886 1,000
100

750,000
4,800,000

6
1

J. & D. 
Q.—F.

N. Y., Office, 340 3d Av. 
Co.’s Of., Lowell, Mass.

June 1. 1896 
Nov. 16,1891

Gold <& Stock Tel.—Stock,rental guar.6p.c.99 yrs.W.U.Tel.. ___ 100 5,000,000 1*2 Q.—J. N. Y., West. Union Tel. Oct., 1891Bonds, not mortgage..........................................................c . . . . 500 500,000 6 M. & N. do do May 1, 1895
Illinois Steel—Stock................................................................. 100 18,650,635 5 stock F. & A. N. Y. .Metropolit anTr. Co Feb. 19, 1891Debentures, subject to call at 105, convertible into stock 1890 1,000 6,200,000 5 J. & J. N. Y., John Paton & Co. Jan. 1, 1910
lntemat'l Ocean Telegraph—Stock, 6 p. c. 99 yrs.,W.Union. 
Iron Steamboat Company—Stock..........................................

100
100

3.000. 000
2.000. 000

i ^2 Q .-J . N. Y., West. Union Tel. 
N. Y., Pier 1, North Riv. 
N. Y., First Nat. Bank.

Oct., 1891 
Oct. 20,1890 
July 1, 1901Bonds....................T___ .......................................................... 1881 500 500,000 6 J. & J.

Laclede Gas Light—Stock ($2,500,000 is pref.5 p.c.cum.). .o 100 10,000,000
10,000,000

21aonpf. St. Louis, Office. Apr. 1, 1890 
May 1, 191»1st mortgage, gold.............................................................c" 1889 100 &c. 5 g- Q .-F . N.Y.,H.B. Hollins; St.L.

Bristol, England; also one from Nova Scotia to New York and one to 
Boekport, Mass., &c. In September, 1887, the stock was raised to $6,-
000. 000, and in October, 1888, to $10,000,000, of which sufficient is re
served to redeem the debentures, &c. Dividends—In 1889,1*2 per cent; 
in 1890,6 per cent; in Jan., 1891,1%; April, 1%; July, 1%; Oct., 1%. In 
1889 gross earnings (approximate) were $1,789,387 ; net, $1,089,379 
(against $638,135 m 1888) ; interest, $140,256 ; sinking fund, $200,000; 
surplus, $749,123. Mr. J. W. Mackay, President ; Mr. A. B. Chandler, 
second Yioe-President.—(Y. 49, p. 403; V. 50, p. 71, 706, 735.)

C om stock  T u n n e l,—Owns the Butro Tunnel on Comstock Bode 
fór facilitating gold and silver mining operations. The property was 
foreclosed January 14,1889, and- this company formed in September, 
1889, with 2,000,000 shares of $2 each, making $4,000,000 capital, 
against $20,000,000 of the old Sutro Tunnel Company. The company 
has contracts with a number of mining companies for payments o f  roy
alty at the rate of 4 per cent on the bullion yield at market price in 
gold. The reorganization plan provides that one-half the surplus in
come above interest shall be applied to purchase of the bonds if ob
tainable at or below 75, and in March, 1891, about $90,000 was de
voted to this purpose, thus reducing the funded debt by $231,000.

The annual report for year ending August 31,1891, was in V. 53, p. 
519, giving the account of new contracts made with mining companies 
on the basis of 4 per cent on the assay value of ore taken out. After 
paying all expenses and interest due November 1,1891, a balance of 
about $60,000 was then carried forward. Further contraete for trans
porting low-grade ore, &c., &c., referred to in the report have since 
been made. (V. 50, p. 37,174, 622; V. 51, p. 537, 608 ; V. 52, p. 427, 
462, 571 ; V. 53, p. 519, 604).

C o n so lid a ted  E le c tr ic  L ig h t .—The property of this company in 
New York & Pittsburg is leased to the Westmghouse Electric Company 
for $150,000 per annum and one cent royalty on every incandescent 
electric lamp manufactured by the lessee. For statement made to New 
York Stock Exchange on listing stock, see Ch r o n ic l e , V . 48, p. 428. 
In 1890 stock paid 4% per cent.—(Y. 48, p. 420, 428 ; V. 49, p. 434.)

C on so lid a ted  G as o f  N ew  Y o r k .—This company was organized 
November 11, 1884, under chapter 367, laws of New York, 1884. The 
companies merged in it were the New York Gaslight, the Municipal Gas
light, the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker
bocker Gaslight and the Harlem Gaslight. The total stock was $39,-
078,000, of which $3,647,940 was reserved for working capital and for 
indebtedness of old companies. (V. 46, p. 418, 537.)

C o n so lid a tio n  C oa l.—Annual report for 1890 was in V. 52, p. 390- 
The gross receipts from mines, railroads, rents, 1889. 1890.

«fee. (including value of stock of coal on hand) .$2,339,645 $2,583,092
Net receipts.......................................................... . $407,996 $468,456

The interest and sinking fund in 1890 took $181,739 ; balance, sur
plus. $286,716. Baltimore & Ohio Railroad owns $3,810,000 stock.

This company guarantees also $1,000,000 bonds of the Cumberland 
& Pennsylvania Railroad, which it owns, and assumes $55,000 of the 
Union Mining Company’s bonds. Dividends since 1880—For 1881, 2 
per cent ; for 1882 and 1883, nil ; for 1884 and 1885,1 ; for 1886, % ; 
for 1887, l^a ; for 1888, 2^  ; for 1889, 2 ; in 1890, 2; in 1891, January 
31, 2 per cent—(V. 50, p. 313 ; V. 52, p. 890.)

D e la w a re  D iv is io n  C a n a l.—Owns canal leased to Lehigh Coal 
& Navigation Co. at interest on bonds and 4 per cent a year on stock 
(payable February 15 and August 15). 30,486 shares have been con
verted into Lehigh Coal & Navigation stock, leaving only 2,181 shares 
unconvertible. Interest on bonds is guaranteed.

D en v er C ity  C a b le .—Owns an extensive system of cable lines in 
Denver, Col., and has the exclusive right to operate horse railways in 
that city till 1902. Mileage owned : Cable lines, 25 miles single track ; 
horse oar lines, 47 miles single track total owned and operated May
1, 1891, 72 miles. Stock authorized, $3,000,000; outstanding, 
$2,770,000 ; par $100. See application to New York Stock Exchange 
at length in Chronicle, V. 50, p. 487.

D en v er C ity  W a te r .—Owns water works supplying the city of 
Denver, Col., and suburbs. The general mortgage (trustee, Central 
Trust Co. of N. Y.) is for $7,000,000, but of tins amount $3,000,000 
bonds are reserved for future construction and improvements, and 
$2,862,000 are held to secure the payment of $2,575,000 of prior lien 
bonds. These latter include $2,100,000 Denver Water Co. 7 per cents, 
due Jan. 15,1895, but redeemable at pleasure of company on any cou
pon day on thirty days’ notice; $75,000 Beaver Brook Water Co. 6 
and 7 per cents, due $31,000 April 1,1903, and $44,000 July 1,1906 ; 
and $400,000 of 7 and 10 per cent bonds due in 1891.

Capital stock, common, $5,000,000; preferred, $2,000,000. In year
1890-91 gross earnings were $384,155. against $308,444 in 1889-90. 
The gross earnings for 1890-91 it is estimated will be over $500,000 ; 
net, $400,000 ; interest charge, $220,000. Seethe official statement to 
the N. Y. Stock Exchange, with balance sheet, etc., in Y. 52, p. 975.

D en v er T ra m w a y .—Owns 18 miles of cable road and 35 miles of 
electric railway in the city of Denver, Col. Full abstract of the consol
idated mortgage was in Ch r o n i c l e , V. 52, p. 354. (Y. 52, p. 350, 352.)

D e tro it M a ck in a c Sc M a rq u ette  L a n d  G ra n t B o n d s .—Owns 
about 1,300,000 acres of land in Northern Michigan, along the line of 
the Detroit Mackinac & Marquette RR., which road was sold in fore
closure October 20,1886. The land grant bonds retained their lien 
upon the lands covered by their mortgage. The bondholders received 
a bonus of 35 per cent in common stock of the Duluth South Shore & 
Atlantic RR. Co. in March, 1888. Lands are free from taxation till 
1895. James McMillan, Detroit, President. *(Y. 46, p. 320, 573.)

D e tro it U n io n  I t  I t . D ep ot Sc S ta tio n .—Owns terminal prop
erty at Detroit, Mich., including 3*2 miles steel track, freight house, 
grain elevator, etc., all except the elevator leased to the Wabash, the 
Flint & Pere Marquette and the Detroit Lansing & Northern RR. com
panies. The lessees pay taxes and insurance and $94,426 as rental; 
net earnings of elevator averaged $25,000 during the years 1883 to 
1890, inclusive. In year 1890 receipts were: from rentals, $89,411; 
elevator, $27,010; total, $116,421; expenses, including taxes, insur
ance and expense of elevator, $29,176; net income, $87,244. Stock 
authorized, $2,000,000; outstanding, $1,650,000; par, $100. James- 
F. Joy, President. (V. 53, p. 59.)

D is tillin g  Sc C attle  F e e d in g .—This company, incorporated un
der the laws of the State of Illinois, owns distilleries as follows : In 
Illinois, 27 (of these 6 in Chicago and 14 in Peoria) ; Ohio, 16 (of these 
8 in Cincinnati) ; Indiana, 11 ; Missouri, 7 ; Wisconsin, 2; Minnesota, I t  
Kentucky, 7 ; Nebraska, 2 ; Iowa, 1 ; New York, 2 ; California, 2 ; total 
distilleries, 78. Also one alchohol works in Illinois and 3 in Iowa. 
Stock listed on New York Stock Exchange in September, 1890. Addi
tional capital stock for $3,498,400, making total amount listed, $35,- 
000,000, was issued in June, 1891, in connection with the purchase of 
the Shufeldt and Calumet distilleries at Chicago. Dividends, which 
had previously been *8 per cent monthly, were in June, 1890, increased 
to ^  per cent monthly, in October to % per cent, in November to *2 per 
cent ; the dividends from December, 1890, to July, 1891, inclusive, being 
at that rate ; dividends then changed to quarterly, and in October paia 
1*2 per cent. See V. 53, p.21.

Report for 1890-91 was in V. 52, p. 641. For the fiscal year ending 
March 31, 1891, the earnings from operating plants were $1,944,265 ; 
from contracts, $106,159 ; from rentals, $5,550 ; from interest, $37,r 
783 ; total earnings, $2,093,759 ; expenses paid, $469,731 ; monthly 
dividends $1,298,255; surplus for year $325,771; cash and cash 
assets on hand April 1,1891, $2.069,079. President, J. B. Greenhut- 
Peoria, 111. (V. 51, p. 345,425 ; V. 52, p. 641, 974 ; V. 53, p. 21.)

E d iso n  E le c tr ic  I llu m in a tin g .—Listed on New York Stock 
Exchange May, 1889. In 1890, to extond its business in New York 
City, the $2,000,000 convertible bonds (convertible into stock during 
years 1892 to 1895 inclusive) were issued. See application to New 
York Stock Exchange in  V. 50, p. 906. Stock was increased to $4,500,5 
000 February, 1891. Dividends from 1885 to Aug., 1891, both in
clusive at rate of 1 per cent quarterly. In January, 1891, an extra 
dividend of 5 per cent was paid in certificates convertible into stock 

whenever the company increases its stock beyond $4,500,000, or re
deemable in cash at the option of the company. These certificates will 
receive same dividends as the stock. October, 1891, paid 3 per cent- 
In 1890 gross, $488,595 ; net, $229,079. against $124,032 m 1889. 
Annual report for 1890 was in V. 52, p. 202. Spencer Trask, President, 
—(V. 50, p. 71, 771, 906; V. 52, p. 126, 202 , 974; V. 53, p. 95.)

E d iso n  G en era l E le c tr ic .—Organized in April. 1889, and owns 
stock of sub-companies as follows : Edison Electric Light, $1,400,000, 
out of total issue of $1,500,000 ; six manufacturing companies’ entire 
stock, $2,390,000 (see V. 50, p. 244) ; Sprague Electric Railway & 
Motor, $1,392,000, out of total issue of $1,400,000. The Edison Elec
tric Light Company owns all the Edison patents for incandescent elec
tric lighting in North and South America. It grants exclusive licenses 
for specified territory to local companies, and on October 31,1889, it 
held $1,749,573 of stocks and bonds of different companies acquired for 
such licenses. See detailed statement in C h r o n ic l e , V . 50, p. 244 and 
report for 1889-90 in V. 52, p. 163. In January, 1891, it was voted to 
increase the capital stock from $12,000,000 to $15,000,000. In July- 
1891, Judge Wallace of the U. S. Circuit Court filed an important 
opinion, sustaining Mr. Edison’s patent for incandescent lamps. See- 
particulars in V. 53, p. 95. The case will probably be appealed. Divi
dends from January, 1890, to November, 1891, both inclusive, 2 per 
cent quarterly. For year ending October 31, 1890, profits, not in
cluding those of the Edison Electric Light Co., were $2,098,116;
fonerai expenses, $206,679 ; dividends, $665,314 ; surplus  ̂$1,126,123- 

resident, Henry Villard.—(V. 50, p. 244,245, 525, 771, 904, 910; V - 
51, 875; V. 52, p. 1 6 3 ,164, 204, 498, 762.)

E q u ita b le  G as L ig h t C o. o f  N ew  Y o r k .—Incorporated March 
9,1882. Owns three blocks between Thirty-ninth and Forty-second: 
Streets, First Avenue and East River; also 32 lots between Fifty- 
eighth and Fifty-ninth Streets and Tenth and Eleventh avenues, and 
four lots southeast corner Eleventh Avenue and Fifty-ninth Street- 
Total assets January 1,1889, $6,185,870, including mains about 114 
miles ; gas works valued at $2,501,952; real estate at $1,190,922. lit 
1888-89 $1,000,000 new stock was issued. Dividends—In 1886, ô ^ p e r  
cent; from 1887 to O ct, 1891, both inclusive, at rate of 8 per cent 
yearly. (V. 48, p. 129.)

E rie  T e le g ra p h  & T e le p h o n e  C o .—This company owns 65 per 
cent of the Cleveland Telephone Co., 70 per cent of the Northwestern 
Telephone Exchange Co., and 70 per cent of the Southwestern Tele
graph & Telephone Co., operating in the States of Ohio, Minnesota,. 
North and South Dakota, Texas and Arkansas, under licenses from tho
American Bell Telephone Co. On March 1, 1891, it had 13,376 sub
scribers, and exchange offices in 50 cities or villages. The company 
has about 2,000 miles of wire under ground in the cities of Cleveland, 
St. Paul and Minneapolis. Stock, $5,000,000, of which $200,000 is in 
the treasury. Par value of shares, $100. No bonds or indebtedness o f 
any description.

Dividends have been—In 1883 (6 months) l x4 per cent; in 1884, 2*3; 
1885,1a; 1886, 2ia; 1887, 2 ^ ; 1888, 4 ; 1889, 3%; 1890,4; in 1891,. 
February, 1; May, 1; Aug., 1 ; Nov., 1. Transfer office, Lowell, Mass.

For the year ending Maroh 31,1891, the three companies controlled 
report gross income o f $791,063; gross expenses, including dividend»
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S u b scrib er» w il l  c o n fe r  a  g re a t fa v o r  b y  g iv in g  im m e d ia te  n o tice  o f  a n y  e r ro r  d is co v e re d  in  tb e se  T a b le s .
MISCELLANEO!! 8.

For explanation of column headings, &o., see notes on 
first page of tables.

Lehigh Coal & Navigation—Stock..........................................
IstM., canal, 6,030 acres coal and 76 m. L. & S. RR__ r
1st mort., Leh. & Sus. RR. Mauch Chunk to Easton__ r
2d M. on Can. Coal & RR. and 1st M. Nant. RR., 26 m. .c* 
Cons. 3d M. Canal, Coal & 122 m. RR.; 2d M. 26 m. R R .. 
Greenwood, 2d on 1,254 acres coal land (ext’nded,’77). .r
General mortgage for $15,000,000, gold.......................r

Lehigh <& Wilkesb’re Coal—-Leh.Coal&Nav.M.,g., assumed. 
Lehigh Coal & Navigation mort.convert, gold,assumed..
Sterling loan, sinking fund, drawn at 100...................... c
Consol, mort. ($6,116,000 income held by Cent. N. J.).e
Sundry real estate mortgages....................................... c
5s of 1912, cumulative sinking fund (not drawn)..........c
Income “  B ” bonds, not cumulative, held by Cent. N.J.

Madison Square Carden—1st mortgage, gold........ ......... e*
Man. Beach Hotel <6 Land—Gen. M. for $1,500,000 gold.C*
Maryland Coal—Stock............................ ............... ...............

1st M., drawn at 100 (s. f. has retired $110,000)........ c*
MaxwellLd. Gr.—Pr’rlienM.g.,red. atlOO (orllOatm at.)c

Income M. (£987,100 pledged under prior lien M.)........
Metropolitan Tel.dtTeleg. Co.—1st M., g., s.f. (notdr’n) .c&r
Mexican Telegraph—Stock.......................................... ............
Minneapolis Street By.—1st mort., redeem, yearly at 105.

Mortgage, 1883................................... .................. ..............
1st consol, mortgage, gold........................................... c*&r

Minnesota Iron Co.—Stock....................................................
Morris Canal—Stock, consol., 4 p.o. gu. 99 its . by Leh. V. 

Preferred stock, 10 p.c. guar. 999 yrs. by Lehigh Valley 
1st mortgage.................................................. ....................c

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Brinci - 
pal,When Due, 

Stocks—Last 
Dividend..

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$50 $14,315,700 2ia M. & N. Philadelphia, Office. Nov. 25,1891
1864 Various 5,000,000 4*2 Q .-J . do do July 1, 1914
1867 Various 2,000,000 6 Q.—F. do do Feb. 1, 1897
1867 500 &c. 1,843,000 6 g* J. & D. do do Deo. 15,1897
1871 1,000 2,466,000 7 J. & D. do do June 1, 1911
1872 1,000 643,000 7 F. & A. do do Feb. 1, 18921884 1,000 2,785,000 4iag. Q.—F. do do May 1, 1924
1867 500 &c. 500,000 6 g. J. & D. Phila., L.Coal & Nav.Co. Dec. 15, 1897
1869 500 &c. 658,000 6 g. M. & S. do do Sept. 1, 1894
1874 £200 1,110,000 6 M. & N. New York and London. May 1, 1899
1875 1,000 11,500,000 7 Q.—M. do do June 1, 1909

235,646 6
1888 1,000 2,872,000 5 M. & N. do do Nov. 1, 19122,353,000
1889 1,000 1,250,000 5 g* M. & N. N. Y.. Merc. Trust Co. Nov. 1, 19191890 500 &c. 1,300,000 4 g. M. & N. N.Y.,Corbin,Bkg.,192B. Nov. 1, 1940100 4,200,000 1 New York, 35 B’dway. Julv 1, 18911,000 140,000 7 M. & N. do do Nov. 1, 1896
1888 500 3,000,000 6 g. J. & J. N.Y., Lond. & Ams’dam. Jan. 1, 1913
1880 £100 £12,100
1888 $1,000 $2,000,000 5 g. M. & N. N. Y., Ï8 Corttandt St. May ï ,  Ï918

100 2,000,000 2̂ 2 Q .-J . N. Y., Office, 37 Wall St. Oct. 13,1891
1880 100 391,000 7 M. & N. N. Y., Farm. L. & Tr. Co. Nov. 1, 1910

600,000 6 M. & N. do do Nov. 1, 1913
1889 1,000 3,093,000 5 g* J.15&J. do do Jan. 15, 1919

100 14,000,000 1*2 Q .-J . N. Y., Mills Building. Oct. 1, 1891
100 1,025,000 2 F. & A. Leh. Val.RR.Co., Phila. Aug., 1891
100 1,175,000 5 F. & A. do do Aug., 1891

’76-’85 1,000 1,000,000 7 A. & O. do do Apr. 1, 1906

paid, $765,617; surplus, $25,446. For the same period the proportion 
of dividends received from these companies by the Erie Tel. & Tel. Co. 
was $208,469; dividends paid by the Erie Tel. & Tel. Co. (4. per cent) 
$192,000; surplus, $16,469.

G o ld  Sc S tock  T e le g ra p h  C o .—Operated by Western Union 
Telegraph Company by contract for 99 years from January 1,1882, at 
6 per cent per annum on stock and bonds.

I llin o is  S teel.—This company was formed May 1,1889, by consol
idation of the Joliet Steel, Union Steel and North Chicago Rolling Mill 
companies. It owns 19 furnace stacks and in 1890 received 3,642,660 
tons of raw material, and turned out 720,000 tons of pig iron, 36,000 
tons of speigel, 733,000 tons of ingots, 509,000 tons of rails, 204,500 
tons of rods, beams, merchants’ steel and iron, etc. Stock is to be 
raised to $50,000,000 in order to increase the capacity of the works. 
Dividends: in 1890 paid 7 per cent; in 1891, Feb. 19, 5 p. c. in stock.

The balance sheet on July 1, 1891, was as follows: Assets—Cash in 
bank and on call, $782,366; accounts receivable, $2,924,262; bills re
ceivable, $629,503; inventory, $7,098,282; stocks, bonds and invest
ments, $4,268,297; plant and real estate, $15,833,041; total assets, 
$31,535,754. Liabilities—Capital stock, $18,650,635; bonds, $6,200,- 
000; accounts payable, $2,238,560; bills payable, $3,312,591: surplus, 
$1,133,960; total liabilities, $31,535,754.

In te rn a tio n a l O cean  T e le g ra p h  C o .—The Western Union 
Company operates the line by contract for 99 years from January 1, 
1882, paying 6 per cent per year on stock, of which it owns $1,623,100

Ir o n  S tea m b oa t C o .—Property consists of seven iron steamboats’ 
Dividends since 1880—In 1881, 5 per cent; in 1882 to 1884 inclusive, 
n il; in 1885 and 1886, 3; in 1887, 2*2; in 1888, n il; in 1889, 2; in 
1890, 2. In year ending Sept. 30,1890, gross recepts were $336,287; 
net $68,748; surplus over interest,$40,727, against $37,130 in 1888-89.

L a cled e  G as L ig h t.—This St. Louis company was incorporated in 
1857; in 1889 it came into control of all the other gas companies in St. 
Louis, through ownership of their securities. The Laclede’s contract 
with the city of St. Louis, running to 1916. permits it to charge con
sumers $1’25. The city sought to annul this contract, but it was sus
tained in the courts. A contemplated consolidation with the electric light 
companies in St. Louis was abandoned in June, 1891. Preferred stock 
is 5 per cent cumulative. The Central Trust Co. is trustee under 
the mortgage. See application to New York Stock Exchange in full in 
Chronicle, V. 49, p. 657. Net earnings from sales of gas to private 
consumers to August 1, 1891, increased over corresponding seven 
months of previous year, $64,691 07. Quantity of gas sold in August, 
1891, was 54,365,700 feet, against 44,286,200 feet in August, 1891; 
increase, 23’7 per cent. For the five months ending May 31,1891, 
the total consumption of gas by private consumers was 351,621,300 
feet, against 297,754,200 in 1890, yielding in net profit $232,425, as 
against $182,661, this being exclusive of the city gas contract, which 
expired May 6,1890, when the city substituted electricity for gas. 
New York office, 40 Wall Street.—(V. 50, p. 71, 451, 590, 706, 771, 
801,910; V. 51, p. 537; V. 52, p. 321, 498, 718, 899, 939.)

L e b lg h  C oa l Sc N a v ig a tio n .—Owns canal from Coalport to Eas
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles* 
Also owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union 
Junction, Pa., 105 miles, with branches, 56 miles, and leases for 999 
years Nesquehoning Valley Railroad, 17 miles; Trescow Railroad, 7 
miles; other lines, 17 miles; total, 202 miles; but all these roads are leased 
for 999 years from 1871 to Central of New Jersey RR., rental being 
33*8 per cent of gross earnings, with a minimum rental of $1,414,400.

The Central Railroad of New Jersey assumed (in purchase of equip
ment) $2,310,000 of the gold loan due 1897, and the Lehigh & Wilkes- 
barre Coal Company assumed $500,000 of the gold loan due 1897 and 
$660,500 (all) of the convertible gold loan due 1894, additional to 
amounts in table above. The general mortgage of 1884 (trustee, Fidel
ity Insurance Company of Philadelphia) covers, subject to prior bonds. 
7,460 acres coal land, 48 miles canal and 161 miles railroad, estimated 
in 1884 as together worth $25,278,000; bonds are reserved to retire all 
prior issues not assumed by other companies. Securities owned by com
pany are putin balance sheet as equal to $3,876,806.

Dividends since 1880—In 1881, 2 per cent; in 1882,4; in 1883, 5*2; 
3n 1884, 6; in 1885, 5 ^ ; in 1886,4^; in 1887,4; in 1888, 4 ^ ; in 1889. 
J ; in 1890, June, 2*2; December, 2 ^ ; in 1891, May, 2Lj.

Report for 1890 was in Chronicle, V. 52, p. 320.
1888. 1889.

Receipts— $ $
From railroads andNesque. Tunnel... 1,804,783 1,816,436
Canals., i ........ ...........................................  43,201 48,494
Net profit on Lehigh Coal....................... 358,968 204,563
Royalty on coal mined, &c..................... 46,712 83,771

1890.
$1,766,174

45,518
148,049
105,308

Total receipts.................................... 2,253,664 2,153,264
Deduct—

Interest, rentals, taxes, &o....................1,182,749 1,161,096
Less sink. fd. of 10 p. c. p. ton on coal. 92,101 118,242
Less deprec’n on coal improv’m’ts, &c. 282,002 105,911
Surplus for year.......................................  696,812 768,015

2,065,049
1,140,121 

99 1 ) 
1 .,»>33 
718,445

Balance to credit of div’d fund Jan. 1. 646,745 766,691 893,513
T ota l.................................................1,343,557 1,534,706 1,611,758

Dividends............................................(4^)576,866 (5)641,193 (5)714,484
Balance to credit of div’d fund Deo.31. 766.691 893,513 897,274
—(V. 48, p. * 4 9  ; V. 49, p. 530 ; V. 50, p. *7 4 ; V. 52, p. 3*0 .)

L e liig li & W ilk e sb a rrc  C o a l.—This company is controlled by 
the Central RR. of New Jersey through ownership of a majority of the 
stock ; also owns $6,116,000of the consolidated mortgage bonds, which 
receive interest if earned, and $2,353,000 of the income bonds. Stock is* 
$9,225,000; past due coupons of consols held by Central New Jersey, 
$3,630,107. A sinking fund for bonds due 1912 is provided from sales 
of surface lands and from pay ment of 10 cents for each ton of coal 
mined on property included in the first lien ; no drawings.

The annual report for 1890 was in V. 52, p. 533, and showed total 
receipts of $8,516,716; net over operating expenses, $827,913, (agst. 
$1,446,192 in 1889); interest, bills payable, sinking fund charges, 
$963,134; balance, deficit, $135,220. Included in operating expenses 
in 1890 was $116,191 for disasters at collieries. (VT 52, p. 533 , 680.>

JTIadtson S qu are G a rd en .—Owns in fee the block of land in New 
York City bounded by Madison and Fourth avenues and 26th and 27th 
streets, together with building thereon, containing theatre, amphi
theatre, etc. Stock, $2,000,000. There is a second mort. for $750,000.

M a n h a tta n  B ea ch  H o te l Sc L a n d  (L im ite d ).—Owns the rea* 
estate and premises known as Manhattan Beach, with the Manhattan 
Beach and Oriental hotels, music amphitheatre, &c. Successor to the 
Manhattan Beach Improvement Co. whose property was sold in fore
closure in 1890. The general mortgage is practically a first lien, as the 
$500,000 prior bonds issued by the New York & Manhattan Beach RR. 
are provided for by the consolidated mortgage of the New York Brook
lyn & Manhattan Beach RR. Co., this latter mortgage being guaran
teed by the Long Island RR. Co. Stock, $2,000,000, or which $500,000 
is preferred. Gross income of the property in 1890 $357,343; net, 
earnings about $62,637. Austin Corbin, President.

M a ry la n d  C oa l C o.—Controls 6,000 acres of land in Alleghany 
and Garrett counties, Md. In 1890 produced 357,117 tons of coal, 
against $268,438 in 1889. In 1890 net earnings over expenses 
and taxes were $96,304. In 1890 company purchased and canceled 
$200,000 of its stock. Dividends: In 1890 (December 15) paid l^  per 
cent—first dividend since 1876; in 1891, July 1,1 per cent. (V. 51, p. 
645; V. 52, p. 238.)

M a x w e ll L a n d  G ra n t C om p a n y .—Owns 1,714,764 acres in 
Colorado and New Mexico containing coal, timber and land fit for 
grazing and agricultural purposes. (See map in Supplement of March, 
1889, and prior issues.) The prior lien bonds are payable at 110 at 
maturity, or redeemable at par from proceeds of land sales. In 1891 
interest was defaulted and is now paid with prior lien bonds, or cer
tificates convertible into prior lien bonds. Stock, £950,000. The 
management of the property, until the date when all prior lien bonds 
will be paid off, is placed in the hands of a board of trustees. In 
1890 land sales 18,409 acres, for $151,938. In 1889, sales 26,399 
acres, for about $170,818. Assets in land and cattle were estimated 
at $14,020,000. President Board of Trustees, R. V. Martinsen, 46 
Broadway, N. Y. See advertisement in Chronicle of March 3, 
1888. (V. 52, p. 463 ; V. 53, p. 223.)

M e tro p o lita n  T e le p h o n e  Sc T e le g ra p h  C om p a n y .—This 
company has exclusive rights under a perpetual license from the Bell 
Telephone Company to the business of furnishing telephone service 
within the city of New York and its suburbs, its territory having a 
radius of 33 miles from the City Hall in all directions. Its stock is con
trolled by the American Bell Telephone Company. A sinking fund o f  
one per cent purchases bonds, if possible, at 110, otherwise is in
vested in other securities. Trustee of mortgage is Mercantile Trust 
Company. Western Union Telegraph Company owns $800,000 of the 
$3,000,000 stock (par, $100.) Dividends of at least 8 p. c. per annum 
(payable quarterly, January,) have been paid since 1882. (V. 51, p. 494.1

M e x ica n  T e le g ra p h .—Company organized in 1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera Cruz, 
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup
licating the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. Has 
exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutral zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Stock 
was increased to $2,000,000 in February, 1890.

Dividends—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 
to Oct., 1891, both inclusive, at rate of 10 per cent per annum. 
Company owns 1,362 shares of the Central & South American Telegraph 
Co. Gross earnings in 1890, $419,691; net, $352,003, against $299,871 
in 1889. J. A. Scrymser, President, New York. (V. 50, p. 71, 245.

M in n eso ta  I r o n  C o.—Owns about 14,270 acres of land and six. 
iron mines in St. Louis and Lake counties, Minnesota. Owns also $500,- 
000 stock, $400,000 1st mortgage bonds and $3,500,000 6 per cent 
income certificates of Duluth & Iron Range RR. Co. Dividends-In 
1890,3 percent; in 1891, Jan., 1^  per cent; April, 1*2; July, l^a; 
Oct., l^ . Offices, Mills Building, New York, and Chicago.

M in n e a p o lis  S treet R a ilw a y .—(Sec Map.)—This company has- 
the exclusive right till July 1,1923, of operating street railways in the 
city of Minneapolis. It has in operation 87 miles of track, and owns 
real estate valued at $1,100,000, and equipment valued at $1,000,000, 
all of which property is covered by the mortgage of 1890. (See full 
abstract of deed in Chronicle, V. 52, p. 356.) The company has the 
right to run its cars by cable, electricity, horse power or otherwise. 
It owns the entire stock of the Minneapolis Lyndale & Minnetonka 
Railway Company, which joined in making the mortgage, and on whose* 
property the mortgage is a first lien. - On December 9tli, 1890, the new 
electric road was opened for travel between the cities of St. Paul an<fc 
Minneapolis. The Minneapolis Street Railway Co. reoeives one-half o f ’
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National Cordage—Common stock..
Preferred, 8 per cent, cumulative. 

National Lead Trust—Certificates...
National Linseed Oil—Stock
National Starch—Common stock ($5,000,000)..................

1st preference stock, cumulative, 8 p. cent ($3,000,000) 
2d preference stock, cumulative, 12 p.cent ($2,500,000)
1st mortgage, gold (for $4,500,000)..... ............................

New Central Coal—Stock.........................................................
New England Telephone & Telegraph—Stock........................

Bonds, 1st and 2d Series, each $500,000........................ c
Bonds, 3d Series, subject to call after April 1,1901,at 102 

New England Ter.—1st M., $800,000, g., drawn at 110. .c 
Newport News Shipbuilding <£- Dry Dock.—1st mortgage..

Ches. Dry Dock & Construction 1st mortgage................
N. Y.Mutual Tel.—Mutual Un. Tel. 1st M., g.,gu., not dr’n.c
N. Y. <& Perru Coal <£ Iron Co.—Stock....................................

1st mortgage, gold, sinking fund—not subject to call, .c
N. Y. & Texas Land (Limited)—Stock...................................
North American—Stock for $50,000,000...............................
North Hudson County (Street) lt'y—Cons. M. ($3,000,000) c*
Northwest Equipment— Stock..................................................
Northwestern Tel.—Stock, 4 rising to 6 p.c., guar. West.Un. 

1st mort., sink, fund, bonds not drawn, interest guar.c*

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$100 $10,000,000 2k! Q .-F . N. Y., 132 Front Street. Nov. 2, 1891
100 5,000,000 2 Q .-F . do do Nov. 2, 1891

89,447,600 50 c. Q.—J. N. Y., Office, 1 B’dway. 
Chicago, Office.

July 15,1891
100 18,000,000 50 c. Q .-F . Aug. 1, 1891
100 4,450,700 1 Q.- M. N. Y., Office, 29 B’way. June 15,1891
100 2,219,400 4 M. & N. do do Nov. 2, 1891
100 1,846,800 6 J. & J. do do July 2, 1891

1890 1,000 3,337,000 6 g- M. & N. N. Y., Ch a se N ationalBk. May 1, 1920
100 5,000,000 1 New York Office. Feb. 4,1891
100 10,394,600 75 C. Q .-F . Boston, 50 Pearl St. Aug. 15,1891

’89-’90 1,000 1,000,000 6 A. & 0. Boston.Bank of Repub. Apr. ’99-1900
1891 1,000 500,000 6 A. & 0. do do Apr. 1, 1906
1889 1,000 700,000 5 g. F. & A. N. Y., Farm. L. & Tr. Co. Feb. 1, 1909
1890 1,000 2,000,000 5 J. & J. New York. Apr. 15,1990
1887 1,000 600,000 5 J. & J. New York. Apr. 15,1937
1881 1,000 1,978,000 6 g. M. & N. N. Y., West. Union Tel. May 1, 1911

100 3,000,000 1 New York, 2 Wall St. Feb. 10, 1888
1890 1,000

50
100

600,000
1.500.000 

38,642,500
1.800.000

e «• (?)
M. & N. do do 

N.Y.,J.S.Wetmore2Wall
May 1, 1920 

(?)
1888 1,000 5 J. & J. Hoboken,N.J. is t N.Bk. July 1, 1928

100 3,000,000 Ik? Q .-F . N. Y., Office, 36 Wall St. Nov. 2, 1891
50 2,500,000 25s J. & J. N. Y., West. Un. Tel. Co. July 1, 1891

1874 500 1,180,000 7 J. & J. o*0©'d Jan. 1, 1904

the earnings of this road by virtue of its ownership of the portion of 
the line situated within the city limits of Minneapolis.

The earnings since Jan. 1, in comparison with last year, have been as 
below. The Increase is largely the result of the opening of the electric 
road between Minneapolis and St. Paul.

Month. 1890. 1891.
January..............$45,625 $70,873
February.......... 41,767 62,000
March.................  48,910 70,568
April.......: ........... 49,409 77,499

Month. 1890. 1891.
May.................. $52,740 $85,061
June.................  56,421 *59,435

Total.............$294,872 $425,436
* Three weeks of June, 1891.
J. Kennedy Tod & Co., fiscal agents, New York City.—(V. 52. n. 350 

356, 534, 642; V. 53, p. 21.)
M o rr is  C a n a l.—Leased April, 1871, to Lehigh Valley KR. for 999 

years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on preferred stock and 4 per cent on consolidated stock. In 
1889 the Lehigh Valley ceased operating the canal, which will hereafter 
be used for water supply, (see V. 48, p. 100,' 159.)

N a tion a l C ord a g e .—Organized under the laws of the State of New 
Jersey for the importation of hemp and the manufacture and sale of 
cordage. It has acquired in fee the cordage properties of L. Waterbury 
& Co., of Brooklyn, N. Y., the Elizabethport Cordage Company of New 
Jersey, the Xenia Twipe & Cordage Company of Ohio, J. Rinek’s Sons 
of Easton, Pa., the Akron Twine & Cordage Company of Ohio, William 
Wall’s Sons and the Tucker & Carter Cordage Company, both of Brook
lyn. Besides the above the company acquired m  1891 the eleven 
mills in Canada, the Sewell & Day Cordage Co. of Boston, the Boston 
Cordage Co., the Standard Cordage Co. of Boston, the Day Cordage Co 
of Cambridge, the Wm. Deering & Co. Twine Mills, Chicago; the Field 
Cordage Co. of Xenia, Ohio; the Miamisburg Binder Twine & Cordage 
Co., Miamisburg, Ohio; the Middletown Twine & Cordage Co., Middle- 
town, Ohio; the Galveston Rope & Twine Co., Galveston, Tex.

In addition leases the Victoria Cordage Company of Dayton, Ky., of H. 
R. Lewis & Co., of Philadelphia, and Randall, Goodale & Co., of Boston

The preferred stock is 8 per cent cumulative, and has preference as to 
principal as well as dividends. No mortgage or bonded debt can be 
created except with the consent of 80 per cent of the preferred stock. 
See V. 52, p. 204, 279. Dividends on common stock : In 1891, May, 4 ; 
Aug., 2^  (quarterly); Nov., 2*2. Dividends on preferred: In 1891, 2 
per cent quarterly. President, James M. Waterbury. New York office 
132 Front Street. (V. 52, p. 204, 279, 642, 899; V. 53, p. 289, 325.)

N a tion a l L ea d  T r u s t.—This organization controls a majority of 
the stock of thirty-one lead companies, including three smelters 
and one refinery for the production of pig lead. The stock so controlled 
Is in the hands of the following trustees: S. Beymer, L. A Cole 
R. R. Colgate, A. T. Goshorn, F. W. Rockwell, D. B. Shipman, A. P.’ 
Thompson, W. H. Thompson and W. P. Thompson.

In August, 1891, the stockholders voted for a reorganization as a cor
poration under the laws of New Jersey. The company will have $30,- 
000,000 capital, instead of the present amount of $90,000,000 and 
will also issue $3,000,000 of 6 per cent 30-year debenture bonds. The 
capital stock will be divided into $15,000,000 of preferred stock, carry
ing 7 per cent dividends per annum, to be cumulative, and $15,000,000 
of common stock. The proposed $3,000,000 debenture bonds are to be 
used in paying off existing indebtedness of about $500,000; the re
mainder to be used as a capital in carrying on the various enterprises 
of the Trust. See V. 53, p. 156, 290, 6io.

The report of President W. P. Thompson for the year ending Jan. 31, 
1891, (Ch r o n ic l e , V. 52, p. 237) gave the Trust’s assets as follows: 
Plant, $17,992,989; other investments, $459,235; net working capital, 
$5,765,414; other net assets, $1,142,486; total, $25,360,124, against 
$22,361,900 on Jan. 31, 1890. Net earnings in year 1890-91 were 
$2,028,552. First dividend (50 cents per share) payable April, 1891- 
July, *2 of 1.

Price of certificates—In 1889, 17®35; in 1890 141e@2412 ; in 1891 
to Nov. 20, inclusive, 14%@211s. (V. 50, p. 206; V. 52, p. 237; V 53* 
p. 156, 290, 640.)

N a tion a l L inseed. OH.—This company, incorporated in 1890 
under the laws of Illinois, has acquired all the property of the Linseed 
Oil Trust, consisting of the real estate, machinery, patents, etc., of 52 
oil works situated in 42 cities of the United States, including 
Chicago, St. Louis, Minneapolis, etc. Its product is both linseed oil and oil 
cake—used for stock food and fertilizer—and it is said to employ in the 
manufacture of these from 60 to 70 per cent of the country’s annual 
crop (of ten to thirteen million bushels) of flaxseed. Fiscal year ends 
June 30. Report for 1890-91 was in V. 53, p. 223, showing net loss 
from operations of $20,462. After writing this off and paying divid- 

13, aggregating $720,000, the company had 
$453,294 m undivided earnings and its original capital intact. In year 
ending June 30,1890, net earnings were $1,201,405, or equal to 6-67 
per cent on stock. Stock listed in New York in Sept., 1890. Dividend 
in 1890 2 per cent; in 1891, Feb., 1 ; May, 1; Aug., ^  of 1 per 
cent. President, Alexander Euston, Chicago, HI. See full statement 
in Ch r o n ic l e , V. 51, p. 348; V. 53, p. 223.

N a tion a l s ta re h .—Incorporated in February, 1890, under the laws 
o f Kentucky, and owns properties capable of producing from 230 to 240 
million prounds of starch yearly. The twenty concerns whose plants 
trade marks, patents, business and good will it purchased were located 
in the States of New York, Ohio? Indiana, Illinois, Iowa and Kansas 
The preferred stocks have preference as to principal as well as divi
dends. The bonds were issued at a rate not exceeding 75 per cent of

the company’s real estate. The good will of the concerns, &o., is repre
sented by the common stock. On Sept. 22, 1891, there were in the 
company’s treasury $549,300 common stock, $780,600 first preferred 
and $653,200 second preferred, and $1,163,000 first mortgage bonds. 
Dividends on preferred stock have been paid in full to date; common 
stock paid in 1891, March, 1 per cent. Hiram Duryea, President. New 
York office, No. 29 Broadway.

N ew  C en tra l C oal (M d .) .-T h e  annual report for 1890, in V. 52. 
p. 202, showed net profits for year of $47,082, against $6,108 in 1889 
and balance to credit of profit and loss December 31,1890, of $248,654 
against $213,321 December 31,1889. Dividends since 1880—In 188T 
2 per cent; in 1882 and 1883, n il; in 1884,1; in 1885, n il; from 1886 
to 1888 inclusive, 1 per cent yearly; in 1891,1. (V. 52, p. 202.)

N ew  E n g la n d  T e le p h o n e  Sc T e le g ra p h .—This company does a  
telephone business in Maine, New Hampshire, Vermont and Massachu
setts under license from the American Bell Telephone Co. On January 
1,1890, it had 17,275 subscribers and exchange offices in 91 cities or 
villages. Stock $12,000,000, of which, on January 1,1890, $1,605,000 
was in the treasury. The bonds were issued for improvements, placing 
the wires underground, etc. Dividends—In 1886 and since at rate of 
3*2 per cent per annum, three dividends yearly being for 75 cents, and 
one (paid February 15, in 1891) for $1-25. In 1889 gross earnings were 
$1,255,570; net, $298,265.

N ew  E n g la n d  T e rm in a l C om p a n y .—A transportation line from 
Wilson’s Point, Bridgeport or other points on Long Island Sound to New 
York. The mortgage covers all the property of the company, including 
real estate and dock property in New York. The New York & New Eng
land and the Housatonic Railroad by endorsement guarantee interest 
and the payment of $15,000 annually from 1890 to 1899, inclusive, for 
sinking fund, and $48,000, l900 to 1909, inclusive. Stock, $200,000'; 
par. $100.

N ew p ort N ew s S h ip b u ild in g  Sc D ry  D o ck  C o.—Organ
ized under an act of Virginia of January 28,1886, as amended Febru
ary 17, 1890. The stock is $2,000,000. The company owns sixt'jr 
acres of land with water front, and has large plant, costing $561,954 
for the dry dock and crib work, and over $2,750,000 for the other 
property, as stated to the Stock Exchange. * The Chesapeake Dry Dock 
& Construction mortgage covers the dry dock as a first lien and the 
Newport News Shipbuilding & Dry Dock mortgage is second to thifc. 
See statement to New York Stock Exchange in Ch r o n i c l e , V. 53, p. 
716.

N ew  Y o r k  M u tu a l T e le g ra p h .—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per an
num under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph. The Western Union gives its collateral, trust bonds 
in exchange at par for the stock and bonds of this company.

N ew  Y o rk  Sc P e rry  C oa l Sc I r o n  C om p a n y .—Owns 640 acres, 
controls 800 acres and leases 430 acres of coal and iron land in Hocking 
Valley region at Shawnee, Perry County, O. Has five coal mines ana 
‘ wo blast furnaces. The assets, as per balance sheet on Jan. 22,189,1, 
were $3,791,823. For full statement to New York Stock Exchange on 
Ian. 22,1891, see V. 52, p. 206. Dividends—In 1887, 4*2 per cent; in 
1888,1. Office, 2 Wall Street, N. Y. (V. 52, p. 204,206; V. 53, p. 21.)

N ew  Y o r k  Sc T e x a s  L a n d .—This company took the lands granted 
to the International and Houston & Great Northern railroads, about 
5,000,000 acres. On June 30,1888, had 2,287,497 acres unsold. There 
's  $980,000 of land scrip receivable for lands at 75 per cent of its face.

N orth  A m erica n  C om p a n y .—This company was organized in 
1890 under the laws of the State of New Jersey as the successor to the 
Oregon & Trans-Continental Company in liquidation. It purchased 
all the assets of the Oregon & Trans-Continental, among which were in
cluded on July 1,1890, Northern Pacific common stock, $21,015,100: 
preferred stock, $12,743,000; consolidated 5s, $1,900,000; consolidated 
5s, 50 per cent paid, $2,152,078. There was a considerable floating debt; 
but in November, 1890, this was largely reduced, as were also the securi
ties owned, see V. 51, p. 680. No recent statement of assets is obtainable. 

The company is to operate in two special fields—one that of railroad 
financiering; the other that of promoting electric light and power enter
prises It is expected to have close affiliation with certain electric com
panies. See V. 50, p. 875. Authorized capital, $50,000,000, of which 
only $40,000,000 has been issued, this having been exchanged, share 
for share, for stock of the Oregon & Trans-Continental. Price of stock 
in 1890, 7@4738; in 1891, to Nov. 20, inclusive, 11 %®21is. (V. 50, p. 
875; V. 51, p. 52, 207, 241, 680, 715, 788, 830.)

N orth  H u d so n  C ou n ty  (s tre e t) R a ilw a y .—Owns 32 miles o f  
street railway and elevated cable lines, operated by steam and horse 
power, in Hoboken, N. J., and vicinity. Has outstanding $625,000 o f  
6 per cents due January, l9 l4 , for which a like amount of consols is 
reserved. Remainder of consolidated 5s can omy be used for exten
sions or new property. Stock, $477,400. In 1890 gross earnings 
were $641,005; net over operating expenses, $211,184; dividends, 8 
per cent.

N orth w est Equipm ent.—Owns railroad equipment costing $3, 
000,000, leased to the Northern Pacific Railroad. The rental is 7 per 
cent per annum on the cost of the equipment and 10 per cent yearly to 
the sinking fund. October 1, 1898, when the lease terminates, the 
Equipment Company will be paid out of this sinking fund the original 
cost of the equipment, which will then become the property of the 
lessee. See statement to New York Stock Exchange in full in Chroni 
c l e , V. 50, p. 73. Stock paid in 1890 6% per cen t; in 1891, February,
2 *£; May, 1*2; in August, 1*2; Nov. l^ .
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MISCELLANEOUS.
•r explanation of column headings, &c., see notes on 

first page of tables.
Date

of
Bonds

Size, or 
Par 

Value.

$100
Preferred stock, 7 per cent, non-eumulative....................
4st M., g., s.f. 1 p.c. yrly.,red.atl00 if notpurch.atl06.c 
Consol, mortgage for $15,000,000.................................c*

1880
1889

100
1,000
1,000

100
50

Peoria Water—1st M., g., red. aft. Nov. 1,1899, at 105.c* 1889 1,000
50

lstmortgage,sinking fund$250,000 year ly,not drawn, c* 
P. Lorillard C o.— Stock ($2,000,000 is 8 p.ct. pref. cum.).

1888 1,000
100

Poughkeepsie bridge—1 st mort., gold...............................o* 1886
1891

1,000
100
100

First M., gold, subject to call at 110 after July 1,1900. c* 1890 1,000
100

1872 1,000
100

“ Preferred 7 per cent stock, not cumulative.....................
R’y Equip. Co. o f  Minn.—1st M., g., $50,000 red. yly at 100 
Southern dt Atlantic Telegraph—Stock (guar. 5 per cent) ..

1891
100
"‘25

Amount
Outstanding Rate Per When Where Payable, and by 

Cent. Payable Whom.

INTEREST OR DIVIDENDS.

$7,000,000
(1)5.000. 000

6.459.000
20,000,000

5.000. 000
1.039.000
7.500.000

480.000
5.000. 000

10,000,000
5.000. 000 

(Î)2.250.000
4.500.000
2.000. 000

30,000,000
820.000 

5,708,700 
4,291,300 
1,000,000

948,875

1
313
I s-1
4
6 g- 
2 
6 
2

8
2
6 g. 
2 
8

40 c. 
1^ 
6 g. 
2*3

M. & S. 
J. & D. 
A. & O.

Q . - F .  
M. & N,
J. <& D.

Q.-J.
F. & A. 
F. & A. 
Yearly. 
Q .-J . 

J. & J. 
Q .-F . 
Q .-F .

J. & D, 
A. & O,

N. Y., Mills Building, 
do do

N. Y., Farm. L &. Tr. Co. 
do do

New York, 1 Broadway, 
N. Y., Atlantic Tr. Co, 
Pittsburg,820 Penn Av, 
N. Y. City, Mero. Tr. Co,
N. Y. office, 115 B’way, 
Int. funded till Aug. ’92, 
N. Y. Office, 115 B’way, 
N.Y., A. M. Kidder & Co, 

do do
N.Y., Mercantile Nat. Bk 
N. Y., Farm. L. & Tr. Co. 

do do
N. Y., Of., 20 Nassau St. 

New York.
N. Y., West. Union Tel.

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Aug. 1, 1890 
Sept. 2, 1890 
Deo. 1, 1910 
Oct. 1, 1939 
Sept. 15,1887 
Nov. 2, 1891 
Nov. 1, 1919 
Oct. 15, 1890 
Deo. 1, 1898 

Oot., 1891
Aug. 1, 1936 

1901
Aug. 15,1891 
Oct. 15,1891 
July 1, 1940 
Nov. 16,1891 
Aug. 15,1892 
May, 1882 

June 2, 1891 
Jun’92tol901 

Oot., 1891

N orth w estern  T e le g ra p h .—Owns 8,000 miles of wire and is 
leased to Western Union for 99 years, with guaranteed dividends, rising 
*e per cent a year to 6 in 1897 and afterward. The bond interest is 
guaranteed.

O regon  Im p ro v e m e n t C om p a n y .—This company controls the 
Pacific Coast Steamship Company (owning $1,985,000 of its $2,000,000 
stock) and operates five steamship lines running between San Fran
cisco, Portland, Victoria, Sitka, Fort Bragg, San Diego, &e. Also owns 
all the securities of the Columbia & Puget Sound Railroad (narrow 
gauge), Seattle to Frankton, Wash., and branches, 43 miles; and the 
Pacific Coast Railway, Port Harford, Cal., to Los Aleros, 76 miles. It 
was also to own entirely the Seattle & Northern Railway, Ancortes to 
Hamilton, Wash., 56 miles; the Port Townsend Southern RR. under 
construction from Port Townsend to Olympia, Wash., I l l  miles, of 
which 44 miles completed; the Olympia & Chehalis Valley Railway, 
Olympia to Tenino, Wash,, 15 miles. The total amount advanced to 
these latter companies to October, 1890, was about $1,200,000, and in 
•consideration therefor the Oregon Improvement was to receive in 
addition to their stock land subsidies valued at $3,000,000 to $5,000,- 
OOO, part of which have been sold. (See V. 51, p. 570,747.) Company 
-also has some 3,688 acres coal land between Cascade Mountain and 
Puget Sound.

Default was made in Dec. 1890, on 1st mort. coupons, and Joseph 
Simon was appointed receiver. A change in the management fol
lowed, Mr. W. H. Starbuck became President, the receiver was dis
charged. and the overdue ooupons were paid. See V. 52, p. 351.

In February, 1891, $4,000,000 consols were offered to stockholders 
-at 70. In April, 1891, the company gave notice that it was pre
pared, as per circular of November, 1890, to receive its pref. stock in 
exchange for consolidated mortgage 5 per cent bonds on the basis of 
105 and accrued dividend for its preferred stock and 90 and accrued 
Interest for the consolidated mortgage bonds. See V. 52, p. 321, 643, 
and references below.

Of the 1st mortgage bonds given in table as outstanding, $486,000 
are in the sinking fund, but draw interest. Under the consolidated 
mortgage for $15,000,000 (trustee, Farmers’ Loan & Trust Co.), bonds 
are reserved to retire the preferred stock and the first mortgage bonds 
not in the sinking fund. See V. 49, p. 540.

Dividends on preferred stock (issued in 1888)—In 1888, ; in 1889
~and since, at rate of 7 per cent yearly. On common—In 1883, 712 ; in 
1888, l ^ ; in 1889,4*2; in 1890, in February, May and August, each 1 
•per cent; in November passed the dividend. See V. 51, p. 570.

From January 1 to Sept. 30, 1891 (9 months), gross earnings were 
$3,080,961, against $3,360,597 in 1890; net, $562,208, against 
$534,013.

Fiscal year ends November 30. Report for 1888-89 was in V. 50, p. 
481, this being the latest report published. For 1889-90 only the total 
*.et earnings have been given out—these are appended below.

EARNINGS OF ALL DEPARTMENTS.
Departments— Gross earnings.

•Pacino Coast Steamship Company.—
Company’s own vessels............................$1,561,419
Oregon Improvement Co.’s vessels........  1,448,947

Pacific Coast Railway..................................  185,376
"Columbia & Puget Sound Railroad............ 382,258
Coal department...........................................  650,122
Wharf, steam colliers, etc............................ 133,532
■General expenses........... ..................................................

Total 1888-89..........................................$4,361,659
Total 1889-90..............................................................

Net earnings.
$142,530 

268,199 
86,319 

172,244 
82,068 
34,205 

Loss 62,337
$723,228

733,842
Increase................................................................ $10,614

— (V, 50, p. 139, 481, 525; V. 51, p. 570, 715, 747,788; V. 52, p. 81, 
121,165, 238, 321, 351, 428, 643.)

P a c if ic  M a ll S tea m sh ip .—The trans-Continental railroads give 
to this steamship company a guaranty of $75,000 minimum per month 
■for space taken m its steamers, in consideration of the maintenance of 
agreed rates. In Maroh, 1891, Congress passed a subsidy law, which, it 
is supposed, will bring this company a considerable income. See V. 52, 
p. 391.

Dividends since 1880—In 1884,3% per cent; in 1885, 5; in 1886, IJ4; 
in 1887,1; in 1888 and since, nil.

In October, 1891, the company bid for U. S. Government contracts in 
^carrying mails, but no result has yet been announced.

Fiscal year ends April 30; report for 1890-91 was in V. 52, p. 830.
1887-88. 1888-89. 1889-90. 1890-91.

$ $ $ $
Atlantic lines......................  807,012 777,435 683,488 697,291
Panama lin e s ....,...............1,778,275 2,006,894 2,186,352 2,262,638
Trans-Pacific lin e .... ........1,334,384 1,201,580 942,143 1,107,601
Subsidies............................- 101,633' 100,267 103,000 103,000
Interest and dividends........ 16,712 32,138 17,094 33,463
Miscellaneous......................  40,532 42,743 133,591 94,578

Total  ........................... 4,078,547 4,161,057 4,065,668 4,298,571
^Expenses.............................3,638-510 3,666,162 3,555,118 3,495,650

Net earnings................  440,428 " 494,895 510,550 802,921
No balance sheet is given in the annual report. George J. Gould, 

President. (Y. 51, p. 172, 207, 646, 721; Y. 52, p. 391, 830, 832, 608.)
P e n n sy lv a n ia  C o a l.—Dividends since 1880—In 1881,15 per cent; 

from 1882 to 1890 inclusive, at rate of 16 per cent yearly; in 1891, Feb
ruary, 4 per cent; May, 4 ; August, 4 ; Nov., 4.

P e o r ia  W a te r .—Owns water works at Peoria, 111., purchased from 
the city in 1889, on the agreement that they should be enlarged and 
improved. See full statement in Chronicle, V. 52, p. 535. The mort
gage is for $2,000,000, and of the bonds $295,000 are held to retire 
a like amount of city water bonds. Stock, $1,000,000 ; par, $100.

P h ila d e lp h ia  C om p a n y .—In 1887 the Chartiers Company was 
leased for 99 years at a rental which is now 24-8 per cent of Philadel
phia Company’s net earnings monthly. The Philadelphia Company 
controls the natural gas production about Pittsburg and vicinity, 
owning or leasing 40,582 acres gas territory and 697 miles of pipes.

In year ending March 31,1891, gross earnings were $2,873,339; net, 
$1,148,163; surplus over dividends (6 per cent), $698,163. On March
31,1891, there was due for construction $528,0^0, payable $30,000 
monthly. Geo. Westinghouse, Jr., President, Pittsburg, Pa. The Jan
uary, 1891, dividend was passed.—(V. 49, p. 617; Y. 50, p. 174.)

P . L o r illa r d  C om p a n y .—Incorporated under laws of New Jer
sey July 1,1891, and formed for the purpose of carrying on the tobacco 
business of P. Lorillard & Co. in Jersey City. Net profits were reported 
for 1887 $758,558; 1888, $235,377; 1889, $386,750; 1890, $558,960. 
Main office, Jersey City, N. J.

P o s ta l T e le g ra p h  C a b le .—This company Is successor to the 
Postal Telegraph Company and Postal Telegraph & Cable Company. 
The old bonds took new stock for 35 per cent of their face, and the old 
stock 5 per cent of its amount in new. Foreclosure suit begun by Farm
ers’ Loan & Trust Company November, 1885, and sale took place Janu
ary 15,1886. Stock increased in 1890 to $10,000,000 for franchises, ex
tensions, &c. A. B. Chandler, President, New York. (V. 48, p. 533; V. 
50, p. 423, 703; V. 52, p. 239.)

P o u g h k e e p s ie  B rid g e  C o.—Owns a railroad bridge across the 
Hudson River at Poughkeepsie, with approaches, 3*2 miles; completed 
in December, 1888. Operated by Central New England & Western 
(which see), forming through line from Campbell Hall, N. Y., to Hart
ford, Conn. The Dutchess County Railroad, to be built in 1891, from 
Poughkeepsie to Hopewell, 11 miles, will connect the bridge with the 
N. Y. & N. Eng. system. V. 53, p. 96. In division of earnings with other 
roads the Bridge Company is allowed a constructive mileage of 40 
miles. In 1891 holders of $3,500,000 bonds funded their interest matur
ing February and August, 1891 and 1892, into 5 per cent debentures, 
redeemable in ten years, these debentures to take preference of the 
floating debt of $420,000, and to be secured by the coupons held in 
trust. See V. 53, p. 157. Capital stock, $5,000,000 (par value, $100) 
$4,250,000 of which is held by Delaware & New England, which com
pany owns also the entire stock of the Central New England & West
ern. Abstract of first mortgage (Mercantile Trust Company, trustee) 
in V. 45, p. 275. New York office, 115 Broadway, John S. Wilson, 
President. (V. 50, p. 275; V. 51, p. 457, 876; V. 52, p. 121,165, 204, 
239, 351, 499, 609, 796, 974; V. 53, p. 96,157.)

P r o c te r  & G am ble C o.—This company was formed in 1890 under 
the laws of New Jersey to acquie and carry on the soap, candle, oils 
and glycerine manufacturing business of Messrs. Procter & Gamble of 
Cincinnati. The mortgage covers about 67 acres of land adjoining the 
city of Cincinnati, together with the 29 factory buildings thereon. Of 
the common stock $1,000,000 is not to receive dividends until 12 per 
cent has been paid on the remainder of the common stock. Dividends 
on common stock—In 1891, August, 8 per cent. For year ending June
30,1891, net profits were $601,031; deduct interest on bonds, $120,- 
000; dividend on preferred stock, $180,000; dividend on $1,250,000 
common stock, $100,000; balance carried to surplus fund, $201,031.

P u llm a n ’ s P a la ce  C ar C o .—The stock has been increased from 
time to time to provide new capital, as wanted, and $5,000,000 new 
stock was authorized by stockholders October 15,1891 (V. 5 3 ,p. 570), 
which is included in the amount in table.

Dividends since 1876-—From 1877 to 1880 inclusive, 8 per cent; from 
1881 to 1883 inclusive, 9 ^ ; from 1884 to Nov., 1891, both inclusive, 
at the rate of 8 per cent yearly. ___Fiscal year ends July 31. Report for 1890-91 was in Chronicle, V. 
53, p. 601.

INCOME ACCOUNT.
1888-89. 1889-90. 1890-91.

R ev en u e - “  $ $ $
Earnings (leased lines included)........... 6,825,955 7,473,136 7,871,146
Patent royalties, manuf. profits, & c... 1,477,341 1,387,825 1,901,178

Total revenue.................................... 8,303,296 8,860,961 9,772,324
O ^ratin? expenses...............................  3,070,779 3,274,605 3,569,681
Paid other sleeping-car associations... 920,906 1,022,625 1,008,324
Coupon interest on bonds.....................  79,527 ........ 65,600
Dividends on capital stock.................... 1,795,638 2,000,000 2,000,000
Repairs of cars in excess of mileage... 84,915 ............ 139,496
Contingency account.............................  100,000 100,000 ............

Total disbursements.......................  6,051,765 6,462,830 £,783,101
Net result..................................................2,251,531 2,398,131 2,989,223
—(V. 51, p. 494, 535, 570,719 ; Y. 53, p. 570, 601.)

Quicksilver M ining.—Owns quicksilver mines at New Almaden, 
CaL The preferred stock is entitled to 7 per cent per annum, non- 
cumulative, and any surplus goes to the common and preferred equally 
Fiscal year ends April 30. For year 1889-90 net inoome applicable t* 
dividends was $195,928, against $131,624 in 1888-89.
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MISCELLANEOUS.

first page of tables.

Southern Cotton Oil—Stock....................................................
Standard Oil Trust—Certificates............................................
Sterling Iron <& R y.—Mort. bonds, inc.,7 p. c., series “ B.” .c

Plain income bonds, 6 per cent........ . ...................... ...c
Sterling Mountain R’y.—1st mort. income, 7 p. c. guar. 

lenn. Coal I. <eRR. ' 'o.—Stock. ($1,000,000 is pf. 8% cum.)
Tracy City 1st and 2d mortgages................ .....................

Consolidated mortgage................ ....................................
South Pittsburg Purchase, 1st mortgage...................
Alice Furnace Co., Alabama, 1st mortgage...................c*
Pratt Coal & Iron Co., Ala., 1st M., s. f., not drawn__c*
Birmingham, Ala., Div., con. M., g., s. f. 1%, not d’rn..c* 
Tennessee Div. bds, gold, s.f. 1̂ 2 % yearly, not dr’n .. .c*

Terminal Railroad Association—First mort., gold.......... c*
St. Louis Bridge & Tun. HR. 1st pref. stock, guaranteed.

. 2d preferred stock, guaranteed.......................................
1st mortgage............................................  c*.

Tunnel Railroad of St. Louis, stock, guaranteed...........
Texas Pac. Land Trust—“ Certificates ofpropriet’y int’st” . 
Third Avenue Ry. (N. Y.)—Stock ($5,000,000 authorized). 

1st mortgage, gold..............................................................c

Date
of

Bonds
Size, or 

Par 
Value.

■ 1
Amount

Outstanding
•

$100 $4,000,000
100 97,000,000

1880 500 &c. 418,000
1876 1,000 495,575
1881 1,000 475,674

100 10,000,000
1879 200 &c. 170,200
1881 1,000 36,000
1882 1,000 123,000
1882 1,000 300,000
1883 1,000 705,000
1887 1,000 3,460,000
1887 1,000 1,400,000
1889 1,000 7,000,000

100 2,490,000
100 3,000,000

1879 1,000 5,000,000
1,250,000io’o 8.761,731

100 2,000,000
ië è ’7 1,000 5,000,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by

Cent. Payable Whom.

4 Philadelphia, Office.
3 Q.-M . N. Y., 26 Broadway.
1 Feb. 1 N. Y., Office, 45 Wm. St.

Feb. 1
1 N. Y., Office, 45 Wm. St.

4 on pfd. J. & J. N. Y., Kountze Bros.
6 A. & O. New York City.
6 M. & N. N. Y., Mechanics’ Bank.
6 F. & A. do do
7 A. & O. do do
7 M. & N. do do
6 g- J. & J. N. Y. Hanover Nat. B’k
6 g- A. & 0. N. Y.,4th National B ank
4»2g. A. & O. N. Y., Central Trust Co.
3 J. & J. N. Y., Drexel, M. & Co.
lLj J. & J. do do
7 g. A. & O. New York and London.
3 J. & J. N. Y., Drexel, M. & Co.
6 M. & N. New York.
5 g- J. & J. N.Y.,Farmers’L.&Tr.Co

Bonds- Princi
pal, When Duo. 

Stocks—Last. 
Dividend).

Aug., 1889 
Sept., 1891 

Apr. 1, 1894 
Oct. 1, 189ft 
July 7, 1895 
July 15,1891. 
Apr. 1 5 ,1894» 
Nov. 1, 1901. 
Feb. 1, 1902i 

1892-1902 
Nov. 1, 1903^ 
Jan. 1, 1917 
Jan. 1, 1917/ 
Oct. 1, 1939/ 
July, 1891 
July, 1891 

Apr. 1, 1928 
July 1, 1891.
Nov., 1891' 
July, 1937

Dividends—On common, in 1881, 211 per cent; in 1882, 25; nothing 
since. On preferred—In 1881,911; in 1882,6; in 1883, nil; in 1884, 
3 : in 1885, n il; in 1886, 2%; in 1887, 3 ; in 1888, 6%; in 1889, 3 ; in 
1890, February, 3, l ^ ;  May 1 ,1*3 ; August 1, l ^ ;  in 1891, Jan. 2, 
l ^ ;  June 2 , l l i .  (V. 47, p. 4 9 ; V. 49, p. 50.)

R a ilw a y  E q u ip m en t C om p a n y  o f  M in n e so ta .—Owns equip
ment costing over $1,500,000, which is leased to the Chicago St. Paul & 
Kansas City Railway Company at a rental which is to be more than 
sufficient to pay the interest on the bonds, to retire $50,000 bonds 
yearly at par and to redeem the balance of the issue at maturity in 
1901. Lessee is to keep the property in repair. Stock paid in $996,500. 
Bonds offered by Maitland, Phelps & Co. in 1891. See advertisement 
in  C h r o n ic l e  of July 18, 1891.

S ilv e r  R u llio n  C ertifica tes . — The silver bullion certificates 
dealt in on the N. Y. Stock Exchange represent each 1,000 ounces of 
fine silver bullion deposited with the Mercantile Safe Deposit Co. of New 
York City. They are subject to a storage charge of one cent per day per
1,000 ounces. On May 25,1891, the Safe Deposit Company reported 
in its possession in trust for outstanding certificates 5,219.591 ounces 
of silver bullion.

S ou th ern  C otton  O il.—This company is organized under the laws 
o f the State of New Jersey, and owns eight crushing mills in as many 
oities of the South with an aggregate capacity of 1,600 tons of seed 
per day; also owns 6 refineries, etc. In 1889 paid 12 per cent. See 
statement to New York Stock Exchange in full In  C h r o n ic l e , V. 49, p. 
404. President Henrv C. Butcher.—(V. 49. p. 403. 404.)

S ou th ern  & A tla n t ic .—Lines leased to Western Union and stock 
guaranteed by the rental, 5 per cent per annum.

S ta n d a rd  O il T ru st —This company controls petroleum oil refin
eries in all the principal Northern cities of the United States, and pro
duces about 65 per cent of the country’s total output of refined oil. Also 
controls oil wells in Pennsylvania, Ohio and West Virginia, and has 
pipe lines for transmitting its oil to tidewater. The trust certificates 
are issued against a deposit in trust of the stocks in the various refining, 
producing and transportation companies controlled by the Trust. Div
idends of 12 per cent per annum are paid.

S te rlin g  I r o n  & R a ilw a y .—The property of this company, in 
Orange County, N. Y. (and a few acres in Rockland), consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron per year and 712 miles of railroads, houses, &c. The company 
endorses the $471,674 bonds of the Sterling Mountain Railway. Stock 
is $2,300,000—par, $50, New York office. 45 William Street, New York.

S u gar R e fin e rie s—S u gar T r u s t.—S e e  A m e r ic a n  S u g a r  R e f in 
i n g  COMPANY.

T en n essee  C oa l I r o n  & R a ilr o a d  C om p a n y .—This com
pany owns blast furnaces, coal mines, iron mines, foundries, 
&c., and coal and iron lands in Tennessee and Alabama. The total area 
of mineral lands and rights owned by the company is 208,323 acres, of 
which 81,998 acres are in Alabama and 126,425 acres are in Tennessee. 
Of the latter 58,135*5 lie in Cocke and Green counties, in the eastern 
portion of the State, on the borders of North Carolina. See a full state
ment of the property in V. 44, p. 245. For changes in the directory 
in January, 1891, see V. 52, p. 41.

An offer by an English syndicate to buy the company’s Tennessee 
property was rejected in May, 1891. See V. 52, p. 643, 718.

The two main bead issues, known as the Birmingham Division and 
the Tennessee Division bonds, are each a lien on their own prop
erty, as described in the mortgage, and a second lien on the property of 
the other division. Of the Tennessee Division bonds given above as 
outstanding, $78,000 are held alive in the sinking fund. The Tracy City 
1st and 2d mortgage 6s and the consolidated 6s due in 1901 are all ex
changeable at par for bonds of the Nashville Chattanooga & St. Louis 
Railway Company held by the Central Trust Company.

The total funded debt January 31,1891, was $6,136,200, and sinking 
funds held at same date amounted to $948,355, leaving net debt $5,187,- 
845. 1

Dividends—On common in 1887,1 per cent, and none since. On pre-' 
ferred in 1889, 8 per cent; in 1890, January 1, 2i5 ; the remaining IJ5 
per cent being taken by State as tax under law now repealed.—(See V. , 
50, p. 72); in August, 1890, 4; in 1891, January, 4; July, 4.

From January 1, 1891, to Sept. 30, 1891 (9 months), net earnings, } 
were $491,200, against $645,500 in 1890. Surplus over charges 
$167,200, against $322,500.

Fiscal year ends January 31. See annual report for 1890-91 in 
Chronicle, V. 52, p. 679.

OPERATIONS AND EARNINGS.

Depot Company of St. Louis, and of the Union Railway & Transit Com 
panies and Terminal Railroads of St. Louis and East St. Louis. It is 
composed of the following proprietary lines, which are the sole owners: 
The Cleveland Cincinnati Chicago & St. Louis, Louisville & Nashville, 
St. Louis Iron Mountain & Southern, Ohio & Mississippi, Missouri Pa
cific and Wabash. Capital stock, $1,441,200.

The leases of the Bridge and the Tunnel are for the terms of their cor
porate existence, and were made July 1,1881, to the Missouri Paoifio 
and the Wabash, bv which companies they were assigned to the present 
association. Under the lease the lessee guarantees 6 per cent on the 
Bridge Company’s $2,490,000 first preferred stock, 3 per cent on its. 
$3,000,000 second preferred stock and 6 per cent on the Tunnel Com
pany’s $1,250,000 common stock. The Bridge Company’s $2,500,000 
common stock was held by the Mercantile Trust Co., with power to vote 
on it.

The mortgage of 1889 (trustee, Central Trust Company) is for $7,000,- 
000 bonds, of which $5,000,000 were paid for the properties and $2,000,- 
000 reserved for enlargements, etc. In 1889 gross earnings were 
$1,741,914; net, $912,938. In 1890 gross earnings were $1,929,322;. 
net, $1,123,306; total net, including rentals received, $1,236,866; rent
als paid, $680,202; interest, $236,226; improvements, $47,109; sur 
plus for year, $273,328. (V. 50, p. 276, 3 5 1 ; V. 52, p. 680 .)

T ex a s  P a c ific  L a n d  T r u s t.—The certificates o f this Trust repre
sent the ownership of the lands formerly belonging to the Texas & Pa
cific Railway. The trustees of the land trust are Messrs. Charles J_ 
Canda, Simeon J. Drake and William Strauss, of New York, and the> 
lands received consisted of 3,450,642 acres and also $899,731 secured) 
by purchasers’ contracts. On January 1,1891, there remained to tha 
trust 3,341,162 acres of land, $447,067 deferred payments and $222,- 
158 bills receivable. In 1890 there were sold 63,852 acres and 45 town 
lots for $184,879. Rentals received from grazing lands, $17,019. See- 
description of lands in V. 47, p. 344.

T lilr d  A ven u e R a ilw a y *  N. Y .—This company owns a street 
horse railway from Park Row, New York City, via Third Avenue, to the 
Harlem River, 8x4 miles; and a cable road from Manhattan Street, 
North River, to 125th Street, Harlem River, with branch 5% miles; 
total, 14 miles double track. A cable is to be laid on the Third Avenue 
line, and an increase of stock from $2,000,000 to $5,000,000 has been 
authorized to meet the expense. The work is under way, and is ex
pected to be completed by May 1, 1892. Paid dividends o f 11 per
cent in 1889 and of 12 per cent in 1890. Dividends are payable May 
and November. In year ending June 30,1891, gross earnings were 
$1,647,781; surplus over interest, &o., $276,412, against $264,575 in. 
1889-90; dividends (12 per cent), $240,000; surplus, $36,412. (V. 51, 
p. 571, 681; Y. 52, p. 609; V. 53, p. 59.)

T h o m s o n -H o u s to n  E le c tr ic .—This is a Connecticut corpora 
tion engaged at Lynn, Mass., in the manufacture of electric lamps, 
dynamos, outfits for electric railways, etc. On January 1,1891, it had 
about 150 lines of electric railways, 87,000 arc lights and over 600,000 
incandescent lights in use or under contract. Preferred stock is 7 per 
cent, cumulative. First dividend (4 per cent) was paid on common 
stock in February, 1891; May, 4 per cent was paid; Aug., 4. In 
September, 1890, 60,000 shares common stock (par $25) were sold to. 
stockholders at $50 per share. Preferred stock was increased in 1890. 
from $1,000,000 to $4,000,000.

Series “  A,” “  B,” “  C ”  and “  D ”  trust certificates sold on the market 
were issued to represent interests in certain stocks and bonds of local 
companies, and are entitled to the proceeds of the sale of the same 
when made. They are not a liability of the company, but represent 
distributions to its stockholders who have either been given the privi
lege of buying them at less than their value, or, as in the case of series 
“  D,” have received them as a dividend outright.

Floating debt Feb. 1,1891, $2,678,446; stock, $10,000,000; surplus*. 
$6,022,533; guarantee account, etc., $204,124; assets, $18,905,106.

Fiscal year ends February 1. Annual report for 1890-91, with bal
ance sheet, was published at length in V. 52, p. 608. The “ earnings’* 
for 1890-91 as given below embrace the transactions of the Boston 
office only. It is said the transactions of the branch offices would in
crease these operations about 25 per cent. The profits as here given 
are those shown by the company’s balance sheet before deducting divi
dends. The “ expenses, including interest, taxes, etc.,”  are merely the 
difference resulting from subtracting these profits from the earnings otr 
the Boston office.

1889-90. 1890-91.

1887-88. 1888-89. 1889-90. 1890-91.
Tons. Tons. Tons. Tons.

Coal, output............... 1,168,364 1,375,577 1,619,020 1,583,170
Coke, output............... 329,987 456,605 509,906 498,014Pig iron, output........ 109,160 200,750 264,648 260,378Iron ore, output........ 107,750 126,271 124,574 109,508
Total net profits........ 626,975 666,002 781,300 1663,890
Interest on bonds__ 263,748 322,291 351,484 355,956
Miscell. interest, &c.. 14,531 14,406 22,243 18,033Dividends............. . 98,300 40,000 80,000 80,000

Total disbursem’ts. 376,579 376,697 453,727 453,989
Balance, surplus....... 250,396 289,395 227,573 209,901
—(V. 48, p. 463, 5 26  ; V. 49, p. 403, 690 ; V. 50, p. 72, 276, 353, 6 2 0  
628, 905 ; V. 51, p. 777 ; V. 52, p. 41, 571, 609, 643, 679 , 718.)

T e rm in a l R R . A s s o c ia tio n  o f  S t. L o u is .—This company ac 
attired October 10,1889, the lease of the 8t. Louis Bridge and of the 
Tunnel RR. of St. Lohis, and purchased the properties of the Union

Earnings.............................................................8,222,789 10,617,661
Expenses, including interest, taxes, etc........6,913,614 7,525,778

Profits, applicable to dividends................ 1,309,175 3,091,883.
—(V. 51, p. 346, 459, 771, 877; V. 52, p. 322, 607.)

T h u r b e r -W h y la n d .—Organized 1890 under the laws of the State 
of New Jersey to take over the entire property and to carry on the 
business of the firm of Thurber,Whyland & Co., manufacturing, im port
ing and wholesale grocers and dealers in general merchandise. See V. 
52, p. 121. Mr. Francis B. Thurber will act as President for five years 
and longer, if desired, and will receive no salary for any year till 8 per
cent has been paid for that year on the preferred stock. No bond or- 
mortgage can be created without the consent of 90 per cent of the pre
ferred stockholders. Complete statements of earnings are to be pub
lished semi-annually. For six months ending July 31,1891, net profits, 
were $101,679. Average net profits of the old firm for ten years ending 
January 31,1891, were $220,084; net profit for year ending January 
31,1891, about $241,000. Dividends: On preferred in August, 1891*. 
4 per cent. (V. 52, p. 121.)

T r o w  D ire c to ry  P r in t in g  & B o o k b in d in g .—This company 
is organized under the laws of the State of New Jersey to carry on this 
business of the Trow Directory Company, which was established in 
1786, and of Trow’s Printing & Bookbinding Company, established in
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Thomson-Eouston Electric—Com. st’k ($10,000,000 auth.).
Preferred stock (7 per cent, cumulative).......................... |
Collat. trust bds, gold, red. at 105 after July, 1899— c*.

Thurber-Whyland—Common stock for $1,500,000 ............
Preferred, 8 per cent cumulative.....................................

Trow Directory Printing rf: Bookbinding—Stock common.
Preferred, 8 per cent cumulative...............................-----

Union Ferry—1st M., gold, red. at 110 after Nov. 1,1895.
United Slates Book—Common stock.....................................

Preferred, 8 per cent cumulative.....................................
Debentures for $1,000,000..................................................

United States Express—Stock............. ..................... - ............
WMs, Fargo <& C'o. Express—Stock.......................................
Western Union Telegraph—Stock................. . . . . . . . . . . . . . . . .

Beal est. bds., g., (lien on W.U.Bldg., N.Y.C.)s.f. (not.dr.).
Debentures (if drawn, surrender is optional)........... c & r
Debentures, sinking fund 1 per cent, drawn at 100— c
Collateral Trust bonds...................v -^ vvaa 'AKA",'.;"0*Wheeling Bridge <i; Ter. Bn.—1st M. for $2,000,000 g’d. .c*

Whitebreast Fuel—Stock, ($2,000,000 authorized.).............
Gen. M., (now lst)g., s. f., $30,000, drawn at 110..c*&r. 
Iowa & 111. Coal 1st M., gold, guar., s. f., red. at 110. .c*

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where payable and by 

Whom.

$25 $6,000,000 4 Boston. Nov 14,1891
25 4,000,000 3^ J. & J. do July 1, 1891. . . .

1889 1,000
100

500,000
1,000,000

5 g. J. & J. 
Feb.

N. Y., Holland Trust Co. July 1, 1919
100
100
100

1,500,000
750.000
750.000

4 F. & A. N.Y.Office,116 ReadeSt. Aug. 15,1891
2 Quar. New York. Nov.10, 1891

1890 lOO&c
100
100

2,200,000
1,250,000
2,000,000

5 g. M. & N. New York City. Nov. 1, 1920

1890 100 600,000 6 J. & J. N. Y., ChaoeNat. Bank. 1910
100 10,000,000 2 M. & N. N. Y., Office, 49 B’way. May 16, 1891
100 6,250,000 4 J. & J. N. Y., Office, 63 B’way. July 15,1891
100 86,199,852 1% Q.—J- N. Y., Office, 195 B’way. Oct. 15,1891

1872 1,000 1,285,000 7 g. M. & N. N. Y., Union Trust Co. May 1, 1902
1875 1.000 4.920.000 7 M. & N. N. Y., Treasurer’s Office. May 1, 1900
1875 £100 &c 850.986 6 g. M. & S. London,Morton,R.& Co. Mch. 1, 1900
1888 1,000 i  8,128,000 5 J. & J. N. Y., Office, 195 B’way. Jan. 1, 1938
1889 1,000 2,000,000 6 g. J. & D. iBank of N. Y. & Boston. Dec. 1, 1939

100 1,300,000 3*2 Seerem. IN. Y., Office, 18 B’way. Oct. 1, 1891
1888 1,000 510,000 6 g. J. & D. |N. Y., Atlantic Trust Co. June 1, 1908
1890 1,000 600,000 6 g. J. & J. do do

1

June 1, 1920

lg26—two companies heretofore conducted separately. The parties in 
interest in the old companies and their associates retain the ownership 
of $500,000 of the common stock. There will be no mortgage on any 
of the property unless hereafter ordered by a vote of 90 per cent o f the 
stockholders, and the new company begins business without a debt of 
any kind The registrar of the stock is the Central Trust Company. 
The average net profits of the two concerns for the five years ending 
December 31,1890, after providing for cost of materials, labor, cost of 
renewals and repairs, etc., as determined by public accountants, was 
$132,282. Profits for 1890 were $143.736. See advertisemet in Chron
icle of July 18,1891. Kobert W. Smith, President, New York City.

U n io n  F e r ry .—This company operates five ferry lines between 
New York and Brooklyn. Capital stock is $3,000,000. The mortgage 
covers all the company’s property, including 19 ferry-boats, real 
estate, etc. President, George W. Qumtard.

U n ited  States B o o k  C o.—Organized in 1890 under the laws of 
New Jersey to manufacture and selljbooks, magazines, newspapers, &c. 
It acquired the entire business, stereotype and electrotype plates, 
books, stock in trade, good will, copyrights, &o., of the John W. Lovell 
Company and the National Publishing Company of New York; also, 
the stereotype and electrotype plates, copyrights and good will of the 
most popular standard works,12mos., and works of fiction published in 
this country by 13 New York firms, 3 Boston firms, 1 Albany firm, 2 
Chicago firms and 3 Philadelphia firms. Among the foregoing are in
cluded Dodd, Mead & Co., G. W. Dillingham, George Munroe, Estes & 
Lauriat and J. B. Lippincott. In 1889 the sales by the publishing 
houses included were 5,810,000 cheap paper books, 375,000 better 
grade paper books, 4,075,000 cloth, 12mos., 1,375,000 standard sets in 
cloth, 390,000 poets. The company began business August 1, 1890, 
and for the five months ending December 31,1890, the net earnings 
were $151,056. It is expected, now that excessive competition has 
been removed,that the net profits for the year will be largely increased. 
Preferred stock has preference in respect of assets in case of liquidation, 
¿s well as m respect of earnings. Stock listed in June, 1891. Horace 
K. Thurber, President. (V. 52, p. 974.)

U n ited  States E x p re ss .—In September, 1887, the stock was in
creased $3,000,000, raising it to $10,000,000, and the Baltimore & Ohio 
Express was purchased. Dividends since 1880—From 1881 to 1887 
inclusive, 4 per cent; in 1888,5; in 1889, 5. In May, 1890,2; in Nov., 2; 
in 1891, May, 2. November dividend passed. See V. 53, p. 754.

1888-89. 1889-90. 1890-91.
$ $ $

Revenues for the year..................... 20,783,194 22,387,029 23,034,326
Oper’g expenses, rentals, taxes, &c.14,565,153 15,074,304 16,428,741

Disbursements-

For sinking funds.

March,
Y ork !
yearly have been paid for many years. (Y. 46, p. 371 : Y. 48, p 172.)

6,218,041 7,312,725 6,605,585
4,309,520

755,686
39,982

4,956,008
875,135

40,000
4,309,606

891,218
39,991

. 5,105,188 
1,112,853 

. 7,498,489 

. 1,112,553

5,871,143
1.441.582 
8,611,402
1.441.582

5,240,826
1.364.759 

10,052,983
1.364.759

) 8,611,402 10,052,984 11,417,742
The following table shows the property and business of the company 

at different periods:
Miles of Miles of No. of 

Year. Poles&C’bl’s. Wire. Offices. 
1866-67.. 46,270 85,291 2,565
1869-70.. 54,109 112,191 3,972 
1879-80.. 85,645 233,534 9,077
1889- 90.-183,917 678,997 19,382
1890- 91.-187,981 715,59120,098

Messages. Receipts. Profits. 
5,879,282 $6,568,925 $2,624,919 
9,157,646 7,138,737 2,227,965

29,215,509 12,782,894 5,833,937 
55,878,762 22,387,029 7,312,725 
59,148,343 23,034,326 6,605,585

W estern  U n ion  T e le g ra p h .—Chartered under the laws of New 
York State on April 4,1856, with capital stock of $500,000. On July 
1,1869, its capital amounted to $41,063,100, having been increased for 
the acquisition of new properties and by the payment of stock divi
dends. In June, 1879, a scrip dividend of 15 per cent was paid to rep
resent surplus to credit of income account. On Jan. 19,1881, was dated 
the grand consolidation, in which the Western Union raised its stock to 
$80,000,000, giving par, or $15,000,000, for the stock and bonds of the 
American Union, 60 per cent for old Atlantic & Pacific stock in new 
Western Union, and a stock distribution of 4812 per cent to Western 
Union shareholders.

In April, 1886, the quarterly dividend was paid in scrip, and no more 
dividends were paid till July, 1887, when cash dividends were resumed 
at 1 per cent, afterwards increased to 1*4 per cent quarterly.

In January, 1890, an extra dividend of % of one per cent was paid.
The collateral trust bonds of 1888 (trustee of deed, Mercantile Trust 

Company) are issued to retire an equal amount of stock and bonds of 
various telegraph and cable companies for the interest or dividends on 
which the Western Union Company is liable, these when so retired to 
be held as security for the new bonds.

Price of stock—In 1881, 77 (ex-certificates) ®13778; in 1882, 76*8 
®933s; in 1883, 71%®8814; in 1884, 49@781s ; in 1885, 53L5-a)8138; in 
1886, e O ^ ^ O ^ ; in 1887, 67V®81V, in 1888, 703s@86%; in 1889, 
Sl^SSS^i; in 1890, 7 13^ 87 ; in 1891, to Nov. 20, inclusive, 76 
'®8512.President Green, in his annual report for 1887-88, made explanations 
as to the nominal surplus of the company, which on July 1, 1891, 
amounted to $11,417,741. (See Chronicle, V. 47. p, 440.)

The estimated net earnings for the quarter ending September 30, 
1891, compared with the actual results in the same quarter of 1890, are 
as below given:

,-----Quarter ending Sept. 30.-----.
Actual, 1890. Estimated, 1891.

(V. 49, p. 53, 469, 789 ; V. 50, p. 205, 245, 390, 392, 835; V. 51, p. 
348, 492, 830; V. 52, p. 164, 428, 902 ; V. 53, p. 368, 567.

W h e e lin g  B rid g e  & T e rm in a l C o.—The company is construct
ing a railway bridge at Wheeling, West Va., about 8 miles of terminal 
track connecting with Cleveland & Pittsburg, Cleveland Lorain & 
Wheeliug and the Wheeling & Lake Erie on Ohio side, and the Balti
more & Ohio, Pittsburg Wheeling & Kentucky and Ohio River Railway 
on the Wheeling side. President, R. H. Cochran.

W h iteb rea st F u e l.—Owns 2,797 acres and leases in perpetuity 
980 acres coal land at Cleveland, in Lucas County, and at Marysville 
and Swan. Marion County, Iowa. Also owns 10,500 acres coal land 
in Bureau County, 111., and leases for 17 years the property 
of the Iowa and Illinois Coal Company (19,804 acres coal and 360 acres 
surface) and guarantees its bonds. Organized as Whitebreast Coal 
Mining Co. January 16, 1876; reorganized as Whitebreast Coal Co. 
April 30,1886, and under present title July 2,1887. See application to 
New York Stock Exchange in full, Chronicle, Y. 45, p. 676. The Iowa 
Illinois Coal Co.’s bonds are guaranteed as to both principal and 
interest. They are redeemable $20,000 yearly at 110, and on June 1, 
1907, the whole issue may be paid at same rate. Report for 1890-91 
was in Y. 53, p. 367. . , „  .Dividends which previous to 1891 had been paid quarterly—February 
15, etc.—will hereafter be paid semi-annually, April 1 and October 1.

July 1 to Sept. 30,1891, net earns were $16,089, against $34,867 in
^ Iify ea r  ending June 30, 1891, gross earnings were $1,064,639. 
net, $165,721; interest, $32,400; sinking fund, &c., $26,187; divi
dends, $91,000; surplus for year, $16,134. In 1889-90 gross, $851,-; 
882; net, $183,284 (against $164,950 in 1888-89); surplus over inter
est, sinliinr fund ($50,000) and dividends (7 per cent), $19,910. Presi
dent, J. C. Osgood, 18 Broadway, New York. (V. 53, p. 367.)

$
Net revenue............................................. - 2,000,731

D ed u c t—
Interest on bonds.....................................  222,483
Sinking fund.............................................  20,000
Net revenue............................................... 1,758,248
Lessdividend........................... (1*4 p. c-) 1,077,399
Surplus for quarter................................ - 680,849
Add nominal surplus July 1.................  10,052,983

Nominal surplus Sept. 30.................  10,733,832

$
2,000,000

222,388
20,000

1,757,612 
(1*4 p.c.) 1,077,405

N E W  Y O R K  AN D  BR O O K LYN  TRUST CO'S.
(See Chronicles of July 18 and 25, 1891.)

Companies.
Par

680,207
11,417,741
12,099,948

Atlantic.........
Brooklyn.......
Central..........
Continental.. 
Farm. L. & Tr
Franklin.......
Hamil’nL.&Tr
Holland........
Kings County 
Knickerbock’r 
Long I. L. & Tr. 
Manhattan ... 
Mercantile—  
Metropolitan.
Nassau............
N.Y. Lf. I.&Tr. 
N.Y. Sec.&Tr.
People’s . ......... ¡100
RTEst. L.&T. 100
State.................100
Title Gu. & Tr. 100
U nion.............. 100
United States. 100 
Washington. .1100

Capital.

100
100
100
100

25
100
100
100
100
100
100
30

100
100
100
100
100

Amount.

Surplus & 
Undiv’ed 

Profits 
July 1,’91

$500.000 
1,000,000 
1,000,000

500.000 
1,000,000 
1,000,000

500.000
500.000
500.000
750.000
500.000 

1,000,000 
2,000,000 
1,000,000

500.000 
1,000,000 
1,000,000 
1,000,000

500.000 
1,000,000 
2,000,000 
1,000,000 
2,000,000

500.000

Period.

922.468 
1,321,404 
4,717,989

270,870
3,817,851

534,042
252.442
640.468 
343,090 
298,023 
225,605
170.454 

1,494,088
740,567
115,689

2,000,452
722.455 
617,986 
258,758 
622,112 
500,259

3,861,308
7,940,530

323,426

Dividends.

Q .-J .
Q .-J .

Bi-mon

&
Q.—F.

Q.—J.
J.’ &J.
Semi-a.
J. &’ D

J. & J 
Q .-J . 

J. & J

’89.

25

90. Last Paid.

Oct., ’91. 3 
Oct., ’91. 5 
Dec., ’91.10 

New. 
Aug., ’91. 
Oct., ’91. 
Aug.,’91, 
Nov.,’91. 
Nov., ’91, 
July, ’91, 
July, ’91.

5
2
4
21«
3
3
2

July ,’91. 5 
Ju ly ,’91. 3 
Aug.,’91. 3 
June,’91.15 

New. 
Nov.,’91. 4 

New. 
New.

July, ’91. 21« 
Oct., ’91. 5 
July, ’91,121« 

New.
Fiscal year ends June 30 ; report for 1890-91 was in V. 53, p. 567. Changed to quarterly in Oct ober, 1891.
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NEW YORK CITY BANKS.

Companies.
Capital .

Par Amount.
Surplus 
at latest 
dates, t

D ividends.
Period. 1889. 1890 Latest.

America*. 
Am. Exch»... 
Astor Place’ 
Bk.ofDep’sit 
Bowery* .. 
Broadway 
Butch’s’&Dr 
Canal St.*...
Central.......
Chase..........
Chatham ... 
Chemical....
Citizens’ ___
City.............
Clinton*___
Columbia*.. 
Columbus... 
Commerce.. 
Continental. 
Corn Exch.* 
East River.. 
East Side*.. 
11th Ward*. 
Emp. State*.
Fifth............
Fifth Ave*..
F irst...... .
Fourth__ _
14th Street*
Gallatin___
Gansevoort*
Garfield......
Germ’nAm.* 
Germ’n Ex.* 
Germania*.. 
Greenwich*. 
Hamilton*..
Harlem*......
H’rFmRiv.*
Hanover___
Home*........
Hud River* 
Im p.* Trad. 
Inter-8tate.. 
Irving . . . . . .
Leather Mfr. 
Lenox Hill*.
Lincoln.......
Madis’n Sq.* 
Manhattan * 
Mkt & Fult. 
Mechanics’ . 
Mech. & Tr * 
Mercantile.. 
Merchants’ . 
Merch. E x.. 
Metropolis*. 
Mt. Morris*. 
Murr’y Hill*
Mutual*___
Nassau*___
N. Amst’m*. 
New York.. 
N. Y. County 
N. Y. N. Ex.
Ninth..........
Nine’thW’d* 
N. America. 
Oriental* ...
Pacific* ___
Park...........
People’s* ...
P henix.......
Prod. Exch.* 
Republic ... 
Riverside* 
St.Nicholas* 
Seaboard...
Second........
Seventh . . . .  
Shoe & L’thr
S ixth ..........
Southern...
State*........
State of N.Y*
Third..........
Tradesmens’ 
Twe’f.Ward* 
23d Ward*.. 
Union Sq.*..
U. States___
Western___
West Side*..

100
100
100
100
100
25
25

100
100
100

25
100
25

100
100
100

100
100
100
25
25
25

100
100
100
100
100
100
50
50
50
75

100
100

25
100
100

ido
100
100
100
100
50

100
100
100
100

50
100
25
25

100
50
50

100
100
50

100
100
100
100
100
100
100
70
25
50

100
25
20

100
100
100
100
100
100
100
100
100
100
100
100
40

100
100
100
100
100
100

$3.000. 000
5.000. 000

250.000
300.000
250.000

1.000. 000
300.000
100.000

2,000,000
500.000
450.000
300.000
600.000

1,000,000
300.000
300.000
200.000

5.000. 000
1.000. 000 
1,000,000

250.000
100.000 
100,000
250.000
150.000
100.000
500.000

3.200.000
100.000 

1,000,000
200,000
200,000
750.000
200.000 
200,000 
200,000
150.000
100.000 
100,000

1,000,000
100,000
200,000

1.500.000
200,000
500.000
600.000 
100,000
300.000
500.000

2.050.000
750.000

2,000,000
400.000 

1,000,000 
2 ,000,000

600.000
300.000
250.000
100.000 
200,000
500.000
250.000

2 ,000,000
200.000
300.000
750.000
100.000
700.000
300.000 
422,700

2,000,000
200.000 

1,000,000 
1,000,000
1.500.000 

100,000
500.000
500.000
300.000
300.000
500.000
200.000

1,000,000
100,000

1.200.000 
1,000,000

750.000
200.000 
100,000 
200,000
500.000 

3,500,000
200.000

$2.050.300
2.109.000

259.200
77.300 

490,5ÖÖ
1.638.300

301.900
7.500

549.600 
1,038,900

834.400 
6,673,600

434,700
2.484.100

47.800
261.500

93.300
3.351.000

282.600 
1,188,200

142.500
31.800

196.000 
82,400

304.400
800.200

6.800.000 
1,733,000

75,000 
1,598,800

31.300
386.000
277.100
516.900 
503,300
149.000 

81,600 
15,700
5,600

1.693.300
104.100 
143,600

5.231.100
7.500

312.000
557.900

J. & J 
M. & N July’91. 4 

Nov., ’Ol. 313

J. & J 
J. & J 
J. & J,

12
16

12
16

8

July ’91. 3 
July ’91. 6 
July’91. 8 
July’91. 4

& J. 
J. & J, 

Q .-J . 
Bi-m’ly. 
J. & J. 
M. & N.

7
6

12
150

7
15

7
10
12

150
7

15
6 6

July’91. 3*2 
July ’91. 5 
July’91. 4 
Sept.’91.25 
July’91. 3*2 
Nov. ,’91, 5 

(1) ’91. 3 
July’91. 3

J. & J. 
J. & J. 
F. & A. 
J. & J.

8
7

10
8

8
7 

11
8

July’91. 4 
July ’91. 3 
Aug. *91. 6 
July’91. 4

J. & J.
J. & J.

July’ 91. 4

Q .-J . 
J. & J,

100
7

100
7

July’91. 3 
July .91.50 
July ’91.25 
July’91. 31«

A. & O. 10 12 Oct. ’91. 6

F. & A.
May. 

M. & N. 
M. & N.

6
12
10

6

6
12
10

6

Aug.’91. 3 
(1) ’91.12 

Nov.,'91. 5 
(Î) ’91. 3

J. & J. 
M. & N. July’91. 3^  

(1) ’91. 3
J. & J. 14 14 July’91. 7
J. & J, 
J. & J.

8
10

8
10

July ’91. 4 
July’91. 5

358.
174;

1,538,
778,

1,971.
414; 

1,020, 
949, 
154, 
638, 
303, 
352, 

10, 
244, 

89, 
1,823, 

579, 
150, 
279, 

46, 
575, 
408, 
436, 

2,728, 
321, 
445, 
274, 
986, 

26, 
112, 
183, 
408, 

70, 
263,
350;
116;

4i
505

32!
121;

83;
9,

i m
530:
35i;
242;

,700
,000
,200
,700
,400
,200
,7C0
500
000
700
500
100
700
900
200
000
200
500
300
300
500
100
300
800
300
200
900
200
500
900
,800
,100
,200
,800
,800
,800
,800
,700
,700
,200
,100
,000
,200
,500
,200
,000

J. & J. 
F. & A, 
J. & J. 
J. & J. 
J. & J. 
J. & J. 
J. & J. 
J. & J. 
J. & D. 
J. & J. 
Q.-J.

7
8 
8

10
7
6

10
6

16

7
8 
8

10
6
7
6

10
6

16

Aug.’ 
Jan.,’ 
Aug." 
July’ 
July’ 
July’ 
July’ 
July’ 
July’ 
June’ 
July’ 
Oct.,'

91. 3 
87. 3 
91. 313 
91. 4 
91. 4 
91. 4 
91. 3 
91. 313 
91. 3 
91. 5 
91. 3 
91. 4

M. & N. 8 Nov.’91. 4
J. & J. 
J. & J. 
F. & A. 
J. & J.

10
8
6
7

10
8
6
7

J. & J. 
J. & J. 
Q .-F . 

J. & J. 
J. & J. 
J. & J. 
A. & O, 
J. & J.

6
10

8
8

10
6
5
7

6
10

8
9

10
6
5
8

July
July
Aug.
Jan.,’
July
July
July
Nov.
July
July
July
Oct.
July

’91, 5 
’91. 4 
’91. 3 
’91. 3% 
’91. 3 
’91. 3 
’91. 5 
’91. 2 
’91. 5 
’91. 5 
’91. 3 
’91. 3 
’91. 4

J. & 
J. &

& 
*  

J. & 
J. &

6
6

10
6
8
8

6
6*2

10
6
8
8
3

July ’91. 
July’91. 
July ’91. 
July ’91. 
July’91. 
July ’91. 
July’91.

M. & N, 
J. & J, 
J. & J.

Nov.,’91. 3 
July’90. 2ia 
July’91. 2

Q .-J .
J. & J.

8
m

2
12

July ’91. 2 
July’91. 213 
July’91. 6

* These are not 
t Sept. 25,1891

National banks.
, for National banks and Sept. 12,1891, for State banks.

NEW YORK AND BROOKLYN GAS COMPANIES.

Gas Companies. Par. Amount. Period.
Dividends an d Interest.
’89. ’90. *Date. %

Brooklyn G.-L.—Stk. $25 $2,000,000 Various 7 7 Nov.,1891.2
Central—Stock _____ 50 500,000 F. & A. 4 4 Aug.;1891.2
Citizens’ G.-L. (B’kln) 20 1,500,000 Various 4 4 July,1891.2

Bonds.................... . 1,000 250,000)A. & O. 5 5 1895-1905
Consolidated—Stock. 100 35,430,060!J. & D. 5 5 J’n e l5 ’91.2i2Debenture bonds.. 1,000 1,500,000 M. & N. 5 5 May, 1908

Metropol’n—1st M. 1,000 950,000 F. & A. 6 6 Aug.. 1901
Equitable—Stock.. .. 100 4,000,000 Q .-J . 8 8 Oct., 1891.2

Bonds...................... 1,000 1,000,000 F, & A. 6 6 1899
Fulton Munic.—Stk.. 100 3,000,000 0..—J. 10 10 Oct., 1891.2

300*000LT At. .T 0 0 IftDD
Metrop. (B’kln)—Stk. 100 1,ÒÒÒ’,ÓÒÒ|j . & J. 6 6 July.1891.2^Mutual (N. Y.)— Stk. 100 3,500,000'J. & J. 4 412 July, 1891.212

1st M., red. at 100. 1,000 1,500,000 M. & N. 6 6 ✓  1902
Nassau (B’kln)—Stk. 25 1,000,000 Or.—J. 6 6 Oct., 1891.112Scrip............. . var’ s 700,000, M. & N. 5 5 Co.’s option.
People’s, (B’kln)-Stk. 10 1,000,000 Q.-M . 6 6 J’nelS ’91.11-

Bonds, red. at 100. 1,000 368,000 M. & N. 5 5 May, 1907
B ends............ ....... Var’s 94,00C A. & O. 6 6 Apr., 1919

Standard, pref.—Stk. 100 3,369,000 Q.-M . 4*2 5 Sept.1891.li4
Williamsburg............ 50 1,000,000 Q .-J . 8 8 Oct., 1891.112

Bonds...................... 1,000 1,000,000 A. & O. 1 6 6 1900
* This column shows last dividend on stocks, and maturity of bonds

NEW YORK CITY FIRE INSURANCE COMPANIES.

Companies.
Capital. Net

Surplus, 
Jan. 1, 
1891.*

D ividends.

Par. Amount. 1889. 1890. 1891. Last Paid.

Alliance.. . .  
American., f
Bowery.......
Broadway. .  
Citizens’ . ..  t 
Com’nw’lth t 
Continental.
Eagle..........
Empire City.
Farragut___
Fire Ass’n .. t 
German Am. 
Germania...
Globe..........
Greenwich.. 
Hamilton. . .
Hanover___
H om e..........
Kings Co___
Lafayette... 
Man.&Build.
Nassau........
National___
Niagara.......
North River.
Pacific.........
Peter Cooper
Phenix........
Rutgers’ . . . .
Standard___
Stuyvesant. 
Unit’d States 
Westchest’r . 
Williamsb’ g.

1,000
50
25
25
20

100
100
40

100
50

100
100

50
50
25
15
50

100
30
20
80

100
50

100
50
25
50
20
50
25
50
25
25
10

$200,000
400.000
300.000
200.000
300.000
500.000 

1,000,000
300.000
200.000 
200,000
300.000 

1,000,000 
1,000,000

200.000 
200,000
150.000 

1,000,000
3.000. 000

150.000
150.000
200.000 
200,000 
200,000
500.000
350.000
200.000
150.000

1.000. 000
200.000 
200,000 
200,000
250.000
300.000
250.000

$48,396
406,533

37,466
215,150
295,557

66,272
1,602,620

697,871
71,763

102,405
59,841

2,296,558
879,214

80,674
390,828

55,028
546,263

1,494,595
171,633

21,214
83,535

219,532
44,249

435,511
45,136

295.099
192,982
653,704
127,127
105,050

49,097
250,179
460,662
680,461

10
9

10
6*2
6

14
10

6
10
10
20
10
10
10

6
10
10
12

6
6

10
8

10
6

12
12
6

10
7
7

12
10
20

10
6

11
6̂ 2

14
12^2
6

10
10
20
10
8

10
6

10
10
12

6
6

10
10

6
12
12
10
10
7
6*2

11
10
20

3
10

6
11

6**
3 

14 
10
6

10
20
10

8
10
6

10
10
12
4 
6

10
7

10
6

11
11
10
10
7
6

10
10
20

Jan.,’91. 3 
July,’91. 5 
July,’91. 3 
Aug.,’91. 5 
July,’91. 3 
Jan.,’91. 3 
July, ’91. 7 
Oct.,’91. 5 
July,’91. 3 
July,’91. 5 
Apr.,’90.10 
July,’91.10 
July,’91. 5 
July,’91. 4 
July,’91. 5 
July,’91. 3 
July,’91. 5 
July,’91. 5 
July,’91. 6 
Jan.,’91. 4 
Oct.,’91. 11« 
July,’91. 5 
July,’91. 3 
July,’91. 5 ' 
Oct.,’91. 3 
July,’91. 5 
Aug.,’91. 5 
July,’91. 5 
July,’91. 5 
July,’91. 31« 
Jan.,’91. 3 
July,’91. 5, 
Aug. ,’91. 5 
July,’91.10

* Over all liabilities, including re-insurance, capital and scrip, 
t Surplus includes scrip.

NEW YORK AND BROOKLYN HORSE RAILROADS.
See earnings in Chronicle , V. 53, p. 325, 408. See also V. 53, p. 325.

R ailroads.
Par.$

Dividends and Interest.
(See earnings in 

V. 51, p. 788.)
Amount.

$ Rate.* Date, 
t %’89. ’90.

Atlantic Av.(B’klyn) st’k 50 1,250,000 Q .-J . 6 6 Oct. 91,11« 
May 1, ’941st mortgage...............

1,000
140,500 M. & N. 7 7General mortgage— 759,000 A. & O. 5 5 Oct., 1909HBleecker Street—Stock 100 900,000 J. & J. 1*2 1^ J’ly,’91, %1st mortgage............... 1,000 700,000 J. & J. 7 7 19001[B’w ay & 7th Av.—Stock 100 2,100,000 Q .-J . 4 8 Oct. 91,21«1st mortgage............... 1,000 1,500,000 J. & D. 5 5 June,19042d mortgage............... 1,000 500,000 J. & J. 5 5 July,’1914B’w’y Surf.-IstM.,guar 1,000 1,125,000 J. & J. 5 5 19242d M., int. as rental. 1,000 1,000,000 J. & J. 5 5 1905So. Ferry RR. IstM.gu. 1,000 350,000 A. & 0. 5 5 1919Broadway (Brooklyn)... 100 525,000 Q .-F . 2 6 1« Nov. ’91, 21st mortgage...............

1st M., Yates Av. guar
1,000 250,000 J. & J. 5 5 Co’s opti’n1,000 100,000 J. & J. 5 5 doBrooklyn City—Stock... 10 6,000,000 Q .-J . 8 8 Oct.,’91,21st mortgage...............

Gen. M., red. in 1916 . 
B’klyn Crosst’n 1st M.

1,000 800,000 J. & J. 5 5 Jan., 1892500 &c 3,000,000 J. & J. 5 July, 19411,000 200,000 J. & J. 5 5 July) 1908Bushw. Av. 1st & 2d M. 1,000 564,000 J. & J. 6 6 JanM 1892Gr. St. & Newt’n 1st M 1,000 200,000 F. & A. 5 5 1906Brooklyn City & Newt’n 100 1,000,000 Nil. 1 Nov. ’91,1Consolidated mort___ 1,000 1,000,000 J. & J. 5 5 July, 1939Central Crosst’n—Stock. 100 600,000 Q .-J . 7 7 Oct’91,1%1st mortgage...............
Cent. Park. N. & E. Riv.

1,000 250,000 M. & N. 6 6 Nov., 1922100 1,800,000 Q .-J . Nil. 4 Oct.91,T%Consol, mortgage....... 1,000 1,200,000 J. & D. 7 7 Dec., 1902iChristopher & 10th St.. 100 650,000 Q.—J. 7 7^ Oct.,’91,21st mort., 5s, 6s & 7s.. 1,000 180,000 A. & O. 7 Ac 7&c Oct., 1898Coney Island* Brooklyn 100 500,000 Nil. Nil. Ag. ’88,21«1st mortgage............... 1,000 300,000 J. & J. 5 5 Janl,1904Certificate of indebt.. 146,000 J. & J. 6 6 Jan., 1910D. D. E. B. & Bat.—Stock ib’6 1,200,000 Quar. 4 8 Nov.,’91,21st mortgage............... 500 &c 990,000 J. & D. 7 7 June,1893Certificate of indebt.. 100 1,200,000 F. & A. 6 6 Feb. ,1914Eighth Avenue—Stock.. 100 1,000,000 Q .-J . 6% 9 Oct., ’91,3Scrip.............................. 100 1,000,000 F. & A. 6 6 Feb., 191442d & Gr. St. Ferry—St’k 100 748,000 Q.—F. 12 15 Nov.,’91,41st mortgage............... 1,000 236,000 A. & O. 7 7 Apr., 189342d St. Man. & St. N, Av. 
1st mortgage...............

100
1,000

2.500.000
1.200.000 M. & S.

Nil.
6

Nil.
6 Mch.,19102d mortgage income.. 1,000 1,525,000 J. & J. 6 6 Jan., 1915H. W. St.&TPav.F’y—St’k 100 1,050,000 NU. Nil. Feb.,’86,2

1st mortgage............... 500 500,000 J. & J. 7 7 July,1894
a Metropolitan Traction 100 20000000 Q .-F . Nil. 1 Aug. 15, 1Ninth Avenue—Stock... 100 800,000 Nil. NU. N^?91,H4Second Avenue—Stock.. 100 1,862,000 Q .-J . NU. 4 Oct.,’91,11st mortgage............... 1,000 1,600,000 M. & N. 5 5 Nov., 1909

Debentures.................. 1,000
100

150,000
2,000,000

J. & J. 5 5 Jan., 1909 
Oct.,’91, 2Sixth Avenue—Stock... Quar. 6 8

Third Avenue—Stock... 100 2,000,000 M. & N. 11 12 Nov.,’91,6
1st mortgage............... 1,000 5,000,000 J. & J. 5 5 J’y 1,1937Twenty-third St.—Stock 100 600,000 Q .-F . 10 10 N’v ’91,21«
1st mortgage............... 1,000 250,000 M. & N. 7 7 May, 1893
Debentures.................. 1,000 150,000 J. & J. 5 5 Jari., 1906
B’way, 1st M., guar... 1,000 375,000 J. & J. 5 5 1924
* The figures in these columns represent for stock the rate per cent of 

dividends, for bonds the rate per cent of interest per annum, 
t This column shows last dividend on stocks, and maturity of bonds, 
II Leased to Twenty-third Street.
t In June, 1890, leased to Central Crosstown at 8 per cent per annum. 
11 Leased in 1890 to Houston West Street & Pavonia Ferry at 10 per 

cent per annum.
a Controls the Broadway & Seventh Avenue, the Twenty-Third St., iW, 

—SeeJV .*3, p. 325.
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MONTHLY EARNINGS OP PRINCIPAL RAILROADS.

A la b a m a  G r e a t  S o u th e r n —
1888 .................................(296 m .)..
1889 ............................ .............. (296 m .)..
1890 ................................ (295 m .)..
1891 ............................................. (295 m .)..

A tc h is o n  T o p e k a  &  S a n ta  JPe—
1888a.......................... (6,432 to  7 ,112 m .)..
188 9a ........................................ (7,112 m .)..
1890a..................................  (7,109 m .).
1891............................. (7,105 to  7,124 m .)..

¿ B a lt im o r e  &  O h io -
1888.......................................(1,744 to  1.836 m .)..
1889;.......................................... (1,843 m .)..
1890 ..................................... (1,863 to  1,934 m .)..
1891 ........................................... (1,952 m .)..

'B a l t .  &  O h io  S o u th w e s te r n —
1888. .  . ............................ (281 m .)..
1 8 8 9 .. .................................(2 M m .)..
1899................................................ (281 m .)..
1891..........................  (281 m .!..

B u r l . C e d a r  R a p id s  «Se N b r th ’ n -
1888 ............................. (1,046 m .)..
1889 ................................. (1.046 m .).
1890 ..................................................... (1,046 m .)..
1891 .............(1,046 to  1,083 m .).

C a n a d ia n  P a c i f i c -
1888 ............ (4,476 to  4.795 m .)..
1889 .............(4.79G t o  4.957 m .)..
1890 ............ (4.957 to  5,564 m .)..
1881............................ (5,564 to  5,781 m .> ..

'"-C en tra l o f  N e w  J  e r s e y —
1888...................................  (627 m .)..
1869.. . . . . . . .................... (627 to  652 m .)..
1890 ........................ (65* m .)..
1891 ................................ (652 m .).

'-C e n tra i R K . «Se B k g . C o . o i  G a .—
1888............................ (1,097 to  1,220 m .).
1869............................ (1,2*0 to  1,254 m .)..
1890 ............ (1,276 to  1.312 m .)..
1891 ............. (1,312 to  1,530 m .).

C h e s a p e a k e  «Sc O h io -
1888 ........................................... (754 m .)..
1889 ................................. (.754 to  9 3 1 m .)..
1890 ..................  (931 m .)..
1891 .......................................................... (970 m .)..

C h ic a g o  B u r lin g to n  «Sc Q u in c y -
1888 ......................... .(6,121 to  6.345 m .)..
1889 .......................... (6,841 to  6,520 m .).
1890 ...........................................(6,520 m .).
1891.. .............   (6,497 m .).

C h ic a g o  «& E a s te r n  I l l i n o i s -
1888....................... (436 m .) .
1889..................................   (436 m .)..
1890...........................................................(436 m .)..
1891*........................................................(436 m .)..

C h ic a g o  M ilw a u k e e  *fc S t . P a u l.—
1888............................ (5,021 to  5.670 m .)..

'1889............................................(5.678 m .)
1890 ........................(5,678 to  5.659 m .)..
1891 ............................. (5,721 m .)..

C h ic a g o  «Sc N o r t h w e s t e r n -
1888 ........................(4,208 to  4.250 m .)..
1889 . (4,250 m .)..
1890 ............. (4,250 to  4.258 m .)..
1891 .............(4,258 to  4 273 m .)..

C h ic . S t . P a u l M in n . &  O m a h a -
1888 .............................(1,894 m .).
1889 ..................... ..(1 ,3 9 4 m .).,
1890 ......................................................(1,394 m .)..
1891 ...... ...(1 ,394  to  1,475 m .>.

C in c in n a t i N . O . «Sc T e x a s  P a c .—
1888 ................................ (336 m .).
1889 ................................ (330 m .)..
1890 ........................................ (386m .) .
1891 ...............................................(336 m .)..
"W h o le  E r la n g e r  S y s t e m -

1888 ....................................(1,140 m .)..
1889 .................................... 0 ,140  m .)..

’ 1890....................................  0 ,140  m .).
1891........................................ (1,140 m .).

■ C o lu m b u s H o c k . V n l. «& T o l e d o -
1888 ........................................................ (3*5 m .)..
1889 ............................................(325 m .)..
1890 ............................................ (325 m .).,
1891.......... (327 m .).

«D e n v e r «Sc R io  G r a n d e -
1888 ..........  (1,462 to  1.407 m .)..
1889 ...........................(1,481 to  1.517 m .)..
1890 ..............................  (1,499 m .)..
1891 ........................... (1.575 to  1,037 m .).

B a s t  T e n n . V a . «Sc G a .—
1888........................... (1,098 to  1,140 m .)..

'■1889........................................... (1,140 m .)..
■'1890........................... (1,181 to  1,331 m .) .
1891............................................ (1,831 m .)..

E liz a b e th . L e x . &  B ig  S a n d y -
1888 ............................. ..(1 8 9  m .)
1889 ................................ (139 m .)..

-1890................................................ (189 m .)..
1891.......................................................... (139 m .;..

• F lin t «Se P e r e  M a r q u e t t e -
1888 ................. (363 to  379 m .)..
1889 .......................................... (379 m .)..
1890 ........................   (027 m .)..
1891 ...............   ..(627  m .)..

'I l l i n o i s  C e n tr a l.—
1888. ...........(2,355 to  2,558 m .)..
1889.. _ ....................(2,767 to  2,875 m .)..
1880...............  .....(2 ,8 7 5  m .)..
1891...........................(2,875 to  2,884 m .)..

I o w a  C e n t r a l -
1888 ........................................... (510 m .)..
1889 ...........................................(509 m .)..
1890 .................................(497 m .).
1891 ............. (497 m .)..

L a k e  E r ie  «Sc W e s t e r n -
1888 ............................... (548to  589 m .)..
1889 ...................  (589 m .)..
1890 ..................(589 to  722 m ./..
1891 ........................................... (722 m .)..

L o u is v ille  «Sc N a s h v ille —
1888............................. (1,973 to  2.181 m .)..
1889. ............(2,176 to  2 ,1 8 1 m .)..
1890 .............(2,196 to  2,248 m .)..
1891 ............. (2,344 to  2,856 m .)..

* L o u is v ille  N e w  A lb . «& C n ic .—
1888.......................................................... (537 m .',..
188 9 .. . .........    (587 m .)..
1890 ...............   (537 m .)..
1891 ......................................   (537 m .).

' M e m p h is  &  C h a r le s t o n -
1888 ............................................ (3 3 0 m .)..
1889 ..................   (330 m .)..
1890 ........................................... (330 m .)..
1891 ..............     (330 m .)..

M e x ic a n  C e n tr a l—
1888« ...........................(1,236 to  1,397 m .)..

.. 1889«...........................(1,897 to  1.527 m .)..
1890«......... ................................ (1,527 m .)..
1891«.......................... (1,527 to  t,803 m .)..

"M ilw a u k e e  L a k e  » .  &  W e s t .—
I8t8  .......................... .(592 to  6 5 1 m .)..
1889................................  (051 m .)..
1890 ................................ («92 to  699 m .)..
189 1-  (699 to  7 4 1 m .)..

Jan. Feb. M arch. A pril. M ay. June. July. Aug. Sept. Oct.
$

186,749
160,800
177,353
159,665

9
128,707
145,420
150,073
148,199

$
127,662
154.654
148,2*6
154,837

1.707.772 1,730.686 1.910.094 
1,979,175 1,»64.988 1.954,872 
2.279,162 2,221,313 2,0*5.142 
2,473,848 2,217,129 2,573,818
1.464,769 1,481,643 1,572,152 
1.606,319 1,452.737 1.721.843 
1,924,758 1,720,710 1,892,201 
1,893,414 1,731,112 1,832,860

170,900
179.905 
188,521
185,000

208,245 
2i'5,628 
216,183 
251,734

801.205
897.938 

1,034,122 
1,365,221

835,505
1,044,918

893,974
1,089,190

679,658
690,095
878,90’
812,164
420.431
442,787
618,91"
654,663

2,143.093
1,916,205
2,717,408
2,329,830

2( 5,369
216,846 
2*7,88 
*96,227

1,452,047
1,655,910
1,794,411
1,946,196

1.571,289
1,613,245
1,86*333
1,893,407

324,888
866,-84
488.806
485,736
277.627
319,878
858,091
353,549
582,748
691,462
775,593
735,946

204,305
199,476
164,411
209,277

586.487
572,592
606,491
651,02'"
469,444
510,641
655,093
692,891

87,800
74.359
58,998
60,741

194,396
202,062
228,111
253.905

1,076,375
1.254,865
1,355,4*1
1,516,182

98,272
110,661
122.939
127,341
145,407
186,451
242,715
251,998

1,306,817
1,398,1-47
1.571.827
1,590,515

147,057
177.420
169,260
192,469
157.940 
162,52u
172,514
157,193

512,042
516,872
587,045
583,770

131,525. 
181,640 
226,716j 

*207,318

170,908 
161,145 
18 ,539 
170,374
221.014
216,128
271.9«4
265,851

105,534
162,332
200,116
185,722
209,597
228,259
270,804
305.571

837.994 968.523
844,040 1,128,623 
946,257; 1.283,960 

1,338,494 1,510,039

930,391
843.608
821.702
943,294

634,756
658,807
715,408
760,768
381,919 
42 \659
577.066
023,075

2,117,778
2,412,332
2,589,410
2,237,904

208,315
214,310
219,814
272.608

1.577.062 
1,676.008 
1,793,14« 
1,878.993

1,070,493
1,500,879
1.758.062 
1,707,841

488,927
429,173
451.975
457,24«

278,281
203,257
327,696
831.702

565,996
595.9b0
072,058
671,252
189,370 
174,112
163,010 

1 178,170
514,701
497,077
528,128
556.215
462,514
513,828
571,572
579,018

74,499
64,011
54,f42
48,510

190,585
171.507
252,454
226,336

906,502
900,688
906,00'"

1,019,341
562,955
005,609
639.285
724,999

425.593 
439,007
571.524 
065,660

1,517,588
2,057,998
2,160,747
2,489,279

205.970
207,360
*62,755
326,381

1,930.889
2,019,89.
2.077,754
2,131,893

1.897,582
1,893,414
1,910,316
2,029,078

600,341
532.525 
628,917
550,411

290.593 
802,818 
82l,499 
347,302
575.941
635,367
658,378
698.419
182,335
174,185
212,744
226,440

541,846
179,608
606.584
605,218
444,667
509.960
583.960 
587,915

75,634
69,015
62.070
52,927

208.474
236,5«5
294,270
286,794

1,063.084 1,087,330 
1,*26,895 1,217,990 
1.270.418 1,301,91,8 
1,408,310 1,425,330

107.954 
128,656 
136 522
146,059
149,470
202,321
211,358
226,835

1,280,395
1,340,528
L.490.840
1,529,781

152,887
170,4*7
168,785
189.515
144,61«
162.516
145,305 
136,350
482,164
457.906
509,567
538,129
145.44.3
190,194
224,289

*209,580

124,312
117,180
188,821
152,681
152.347
207,358
252.508
253,454

1,261,202
1,470,678
1.518,177
1,552,039

162,699
170,209
196.68m
218,805
124,616
143,448
135,281
129,600
550,286
564,075
573,3*5
558,010
166,436
246,999
260,407

**36,148

116.067
138,520
140.935
150.099

1,939,972
2,287,111
2,641.818
2.654.239

1,569,516
1,632,13.
1.944.484
1.943.240

150,032 
153,40" 
176,< 22 

*183,633

193,176
199,603
206.689
254,26'

1.034.58'
1,137,42'
1,320.489
1,608,308
1,006,325

980,234
1.079,709
1,054,950

477.537 
499,217
552,502
626,023

380,276
407,77"
594.402
070,407

2,121.341 
2.513,759 
2,74 ,084 
2,484,668

187,251
218.969
261,812
289.941

1.825.699
1,819,531
1,998,900
2,105,500
l ,954.885 
1,837,256 
*,208,927 
3,023,432

496,246
450,584
538.075 
670,650

273,667
285,944
353.400
343,422
523,20
562,254
693,959
668,718
200.942
100,654
258.378 
250,079
576,101
581,046
636,493
656.936
416,674 
430,158
538,761 
550, *16
66,63'
67,879
63,079
53,780

224.537
201,028
274,325 
259,469
955,280

1,097,947
(,235,973
1,376,572

103,19!
92,495

110.099
127,781
151,220
184.643
233.378 
230,952

1,204,415
1,315,853
1,478,007
1.507,048

173.955
180,396
200.044
209,512

120,967
111,556
140,807
120,766

487,899
527,670
515,264
591,846

192,037
251,284
294.075 

*222,024

115,248
136,371
160.186
150,308

111.345
139,294
147,767
144,456

1,995,459 2,039.3(i0 
2.248,466 2,094,199 
3,005,718 2,523.543 
*,953,183 2,846,195
1,709,184
1,748,318
*.024,021
1,965,360

160,560
155,891
170,466
187,8*0

194,501
217,710
231,855
261,828

1,010,085
1.106.099
1,390,850
1,002,920
1,003,143
1,080,021
1,163,820
1,148,050

449,032
400,593
535,152

420,404
474,602
640,99"
720,8*5

2,190,599
2,613,751
2.980,79*
2,018,707

212,359
184,838
240.415
232,954

1,767,064
1,929,768
2,o00,*54
2,097,548
2,090,253
2,144,942
2.299,654 
2,131,002

472,170
481,441
614,651
578,612

300,86'
294,418
391,477
332,022
536,574
577,560
778.088
642.544

257,686
190,758
359,153
2ol,504

657.089
647,782 
756,5481 
681,82"
423.898
445,817
592.244 
497,661
75,333
58,792
66,892
61,589

218.545 
199,335
247,456 
214,450

1,076,361
1,259,018
1,308,898
1,423,573

103,030
107,80"
127,452
106.320

157,968
186,097
257,192
251,429

1,316,3*4
1,382,680
1,577,216
1,496,504

186,736
198,398
214.U66
230,059

120.547
118,539
143.051
110,721

510,978
564,668
524.244
571,495

248,028
319,062
377.564

*283,474

1.702,489
1.803.187
1.916,364
1,999,600

154,268
159,582
169,406
181,444

222,148
210,267
209,41“
268,340

1,180.996
1.255,361
1,403,000
1,606,482
1,074,180
1,190,930
1,190,200
1,250,443

465,761 
504,739 
555.182 

5496,982

395,218
407,996
605,041
680,815

2,445.840
2.6-4,060
2,740,583
2,609,199

205.294
180,029
217,415
294,124

2,001,829
2,007,204
1.949,876
2,147,014
2,280,974
2,061,054
2,184,427
2,375,595

561,689
478,784
488.233
570,274

296,224
282,817
367.852
343,404
528,306
5«9,702
720,699
659,820

251,462
197,484
240,960
282,150

678,480
690,206
758,e08
714,109
438,397
472,771
568,357
549,600

77,208
56,991
01,116
69,7*7

186,855
176,272
225,*40
220,074

I
120,912
143,360
145,440
156,014

122,76«
155,238
170.304
145,456

2,945,878(3,134,002 3,429,359
1,657,555 1,955,450 
1,906,611 2,133,784 
2,072.761 2,251,037 
2,219,077 2,372,159

162,708
161,824
194.086
*16,050
198,849
217,729
237,166
272,673

194,866
212,379
212,707
205,129
215,206
282,745
205,096
330,75/

1,764,684
2,079.237
2,222.823
2,322,948

196,773
199,960
221,541

*240,680
280,433
298,909
302,889
420,874

1,188,355 1,218,737 1,130,94' 
1,375,528 1,121,755 1,483,407 
1,511.0 0(1.530,000 1,607,715 
1,680,592 1,734,985 1,835,659

1.250,251
1,312,59
1,317,759
1,334,528

499,003
581,801
595,957

442,327
585,437
643,063
769,751

2,825.22'>
2.071,746
2,721,399
2,701,495

206,797
209,843
280.070 
343,183

1.924.665 
1,977,398 
2,149,06b 
2,809,552
2.149.666
2,267,573 
2,461,127 
2,563,123

550,030
507,394
539,920
656,562

323,40'
828.070
340,194
892,508

580,402
«28,051
051.473
725,744
248,155
219,581
277,286
318,856

071,977
7*4.092
810,017
768,211

456.594
494.411
613,010
545,991
93,387
65.452
78.067
80,000

195,059
193,864
224,481
225,111

1,054,444 1,039,849 
1,201,686 1,*30,103 
1.123,280 1,280,590 
1,411,325 *14*5014

106,620
109,416
114,177
117,589

106,072 
180,87c 
231,410 
238,155

104,429
109,755
126,581
1*8,028
179,289
209,6*4
249,339
307,003

1,868,790 1,333,432 
1,371,855 1,448,495 
1,485,214 1,545,182 
1,510,467 1,866,791

194,078 
2'>1,727 
231,4*4
243,416

107,036
112.122
128,367
108,686

370,752
485,912
439.056
544,089

299.467
324,174
378,380

202,431
214,230
240,65;
268,037
115,136
125,514
141,615
123,036

505,507
472,598
451,503
637,815
297,792 
351,51s, 

; 300.327
*336,1521*378,894

1,369,315
1,369.036 
1,295 534 
1,305,042

528,783
570,77»
674,052

473,010
638.874 
728.041
836.187

2,807,783
3,238,718
3,010,229
3,163,840

259,23
252,494
296,557
344,798

2,078.677
2.212,09*
2,3*2,689
2,307,006

2,295.291
2.575.104
2.070.53'
2,747,10.-

605,507
576,160
590,173
680,32»
312.804
300,06/
404,401
375,543
575,264
082,600
760,39»
695,811
283,678
253,630
286,5*9
333,134
705.700
718,835
819,448
784,063

470.874
535.074 
653,066

93,314
80,208
85,554
76,397

197,283
193,762
225,024
239,558

1,156,968
1.3t4,912
1,423,827
*1582297

115,344
1 3 s ,4 9 7
150,252
156,812

234,031
263,189
298,149
310,464

1,345,927
1,637,277
1.706,w39
*1796054

226,814
247,152
245,016
278,585

122,573
140,255
168,543
125,254

498,631
498,384
476.000
604,373

317,102
381,881
391.122

,*364,080

1.328,212
1.186,281
1,837,244
1,271,033

646,361 
85*.004
873,048

445,728
581,267
714,247
803,143

3,037.077
3,180.677
»,244,400

242,332
809,193

2,550.195

2,714,274

3,180,213
650,802
580,597
091.910
862,312
321.154
853,510
405,355
387,320

571,612
700,062
718,640
763,878
296,326
243.976
315,159
348,523

721,27*
754,543
830,019
807,698
460,628
577,021
660,854

94.785
69,40V
74,077

182,504
189.122
232.131
245,150

1,157,630
1.467.850
1,552,924
1,663,700

126,081
144,018
172,932
181,452

225,646 
321,5u0 
281,427
295,898

1,394,834
1,015,419
1,603,728
1,823,106

234,895
240,003
202,095
292,483
104,001
138,725
102,450
128,988

388.791
478,520
4 9 0 ,1 1
623,470

290,738
334,375
403.032

*354,810

Oct. Nov. Dec. T otal.
$

139.207
189,564
185.173
191,866

2.843,651
3,040,758
3,358,882
*3002586

$
153.344
180.757
179,567

$
158,420
197.059
182,221

9
1,549,293
1.901.888
1,965,963

2,525,181
2,741.978
3,072,880

2,532,382
2,688,785
2,932,445

26.467,856 
28,1-¡6.450 
33,241,999

1,853,641
2,252,482
2,233,217
*2*89977

1.599,965
l,9 «0 ,4 i9
2,001,253

1,765,326
2.130,893
2,013,163

20,156.274
22,427,093
24,310,806

181,637
220,211
219.555

*243,300

156,193
203,228
191,856

187,236
208.967
198,254

2,050,534
2,177.958
2,334,591

830,856
358,521
887,470
450,578

305,853
282,040
318,245

268.197
268,997
306,104

2,848,075
2,986,542
3,303,982

1,848,700
1,020.976
1,760,447
*2002000

1,328.964
1,473,695
1,734,490

1,146,441
1.205,801
1,548,491

13,195,536
15,030,660
17,032,310

1,315,868
1,305.100
1,342,977

1,114,567 
1.172,311 
1,231,292

977,212
1,111,607
1,176,897

13,177.471
13,497,394
13,668,726

901,295
918,978
942,386

797,399
828,974
876,730

750,305
870,492
878,907

7.392,905 
8,058 741 
8,708,176

478,821
623,235
705,734

440,000
569,681
680,346

418,604
555,508
639,627

5,123,931
6,149,998
7,719,605

3.423,932
3,464,594
3,523.053
3,278,596

2.838,567
2.9«7,t78
2,872,681

2,774,048
3.199,778
2,815,732

29,742,766
84,067.017
35,180,586

283,102
203,075
842,807
352,827

2,942,491
2.951,840
2,905,771
3,470,056

249,705
241,057
273,792

249,511
242,355
329,572

2,719,000
2,619,583

c3,297,589

2,015,200
2,787,377
2,650,98«

2,274,481
2,361,799
2,453,280

24,867,731
25,900,219
26,810,829

2,972.265
2,97»,8u7
2,948,516

2,283.424
2,513.452
2,546,672

1,940,627
2,182,964
2,190,175

25,832.973
26,185,280
28,105,632

741,748
758,726
768,137

615,790
668.937
677,7*7

457,570
583,539
519,984

6,416,320
6.422,644
6,854,521

329,780
883,874
413,*90
407,488
677.241
827,028
844,415
880,182
305,574
261,634
340,598

*338,982

732,803
810,220
872,189

*847,900

300,589
378,500
882,762

319,497
378.909
381,740

3,624,490
3,937,057
4,447,857

700,967
810,390
806,787

730.283
848.753
824,639

7,148,532
8.136,274
8,965,140

253,634
244,890
804,691

220,503
198,781
260,072

2,893,970
2,524,655

«3,088,900

666,860
765,875
813,366

615,828
697,717
833,834

7,668,654
8,046,603
8,875,780

550,967
661,661
«04,080

*695,421

»3,328
77,392
76,318

517,569
624,188
058,070

497,741
638,220
691,115

5,615,967
6,413.751
7,491,382

87,232
69,389
07,607

89,481
62,933
66,711

1,008,689
815,890
816,839

204,990
208.278
254,942

*255,839

1,882,073
1,680,082
1,754.083
*1809587

193,650
187,430
21j,0di

205,597
210,307
249,441

2,403,075
2,370.133
2,923,575

1,330,232
1,551,71*
1,616,051

1,830,071
1,561,48?
1,692,786

13.660,245
16,114,342
16,910,139

141,900
171,511
180,447

*194,889
221,157
232,143
280,682

*304,092
1,437,054
1,768.496
1,788,920
*1987585

125,871
143,333
152,852

122,230
146,409
155,00*

1.379,834
1,520,238
1,688,076

185,412 
20«,305 
246,041

199,170
227.092
279,644

2,107,789
2,517,601
3,240,782

1,341,787
1,595,416
1,075,766

1,454,222
1,054.053
1,651,839

16,043,199
18,011,297
19,101,221

229,139
243,68»

*250,852
*271,750

129,810
157,710
160,411
157,46*

499.368
568,364
574,383

*772,88/
310,106
343,604
408,71»

*335,534

193,339
209,390

*231,981

188,121 
2«0,7*3 

*.21,090
2,292.781 
2,495,823 

«2,630,132

146,224
160,097
167,669

189,481
184,162
182,457

1,583.54»
1,729,104
1,848,420

476,302
570.686
594,0*1

491,613
631,768
631,056

5,774,332
0,387,226
6,425,694

249,948
296.984
282,073

190,161
252.949
234,661

2.836,783
3.474,667
3,848,568

* Approximate figures. a Includes whole system (excepting St. 1/O'iia & San Francisco) and lines half owned. b Excluding Oeean 88. Co,
c Embracing corrections foundlnecessary after monthly totals had been published. e Figures are given in Mexican currency.
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded).

n in n p a D o lU  «Sc S t« L o u is —
1888 ...............................(3 5 1 m .)..
1889 ...............................(363 m .)..
1890 ........................ ............................................(8 6 3 m .)..
1891 ............................... (368 m .)..

M o b ile  «Sc O h io —
1888 .............................. (687 m .)..
1889 ............................................... ...
1800..............................................(687 m .)..
1891..............................................(687 m .)..

N a s h v ille  C h a rt. «Sc S t . L o u is -
1888 ................................ (637 to  650 m .)..
1889 ................ ........... (6 5 a m .)..
1800.......................... ................... «.652 m .)..
1891a............  ................ (6 5 2 * o 8 i0 m .) .

K , V . C e n tr a l «Sc H u d . r t iv .—
1888 ........................................................................(1.447 to  1,420 m .)..
1889. .  (1,420 m .).
1890 ........................... (1,420 to  1,465 in .).
1891™.........................................(l,4 --7  m .).

M ew  Y o r k  L a k e  E r ie  «Sc W e s t .—
1888.. ............................... (1,682 m .).
1889 .............................. (1,682 m .).
1890 ............................................. (1.632 m .).
1891 ......................  ...(1 .6 3 2  m .).

M ew  Y o r k  &  N ew  E n g la n d —
1888................................................ (490 m .).
188 9 .. .... . . . .   (400 m .).
1890 .  «490 m .).
1891 ..............................................(490 m .).

M ew  Y o r k  S u s q . «Sc W e s t .—
1888 .  (157 m .).
1 8 8 9 .. ................................ (157 m .).
1800.............................................. (157 m .).
1891.................................  (157 m .).

N o r fo lk  d c W e s t e r n -  
188». .............................................. (554 m .).
1889 ....................(591 to  638 m .)..
1890 ............................... (638 to  ¡,017 m .)..
1891 ................................................(l,o7 7  to  1,105 m .)..

N o rth e r n  C e n tr a l— ___
1888 .  (377 m .)..
1889 . (377 m .)..
1 8 9 0 . ............................................(877 m .)..
1891 .............................................. (377 m .)..

N o r th e r n  P a c if ic —
188»............................. (8,277 to  8,493 m .)..
1889 ..............(8,447 to  8,514 m .)..
1890 ..............«3,590 to  4,162 m .)..
1 89 1 .. . .  ........ (4,237 to  4,356 m .)..

O h io  «Sc M is s is s ip p i—
1888 ....  .........................(6 2 3 m .)..
1889 .   (623 m .)..
1890 ............................................(623 m .)..
1891 ................................. (623 m .).

O re g o n  R a ilw a y  «& > a v . C o .—
1888 ............. (752 to  855 m .)..
1889 .................................'.874 to  960 m .)..
I89 '_t.......................... (1,029 t  > 1,035 m .).
1891* ........................................ (1 ,0 5 9 m .)..

P e n n s y lv a n ia —
(A ll lin e» east o f  P ittsb u rg  A E rie)—
1888 ........................(+2,346 to 2,369 m .)..
1889 ...........................«2,369 t o 2,890 m .)..
1890 .......................................... (2,3v*0m .)..
1891 .. . . .................... ,..(2 ,4 3 5  m .)..

R ic h m o n d  t& D a n v ille  *»y stem  —
1888 ................... . . . .  (2,609 to  2.633 in .)..
1889 ........................ ,2.863 to  8,> >04 m .)..
1890 ....................... .. ,X3,> >51 to  3,099 m .)..
1891* . . . . . . .  . . . . ............. (3 ,i4 0 m .) .
C h a r lo t t e  C o l. d c A u g u s ta —

1888 .. (373 m .)..
1880.......................................................(398 m .)..
1890 ........................................ (393 m .).
1891»  (393 m .)..

C o lu m b ia  «Sc G r e e n v il le -  
188»...................................................... (296 m .)..
1889 ........................................«296 m .)..
1890 .............................<29-> m .)..
1 8 9 1 * .............................................. ..(2 0 8  m .)..

V ir g in ia  M id la n d -  
188» . . .   ....(3 5 5  m .)..
1889 .............  (355 m .)..
1890 .......................................... (3 o6 m .)..
189 * ...  .........................  (355 m .)..

W e s te r n  N o rth  C a r o l in a -  
188»...................................................... (290 m .)..
1889 ............................ (28? m .) .
1890 ....................................... (292 m .)..
1891* ...................................... (296 m .)

R o m e  W a te r to w n  <Sc O g d ’ b u r g —
18»»...........   (643 m .)..
1889......................................................... (643 m .l..
1800............................................... (629-m .)..
1891 .  (629 m .)..

S t . L . A lto n  d c T . H . B r a n ch e s —
1888................................. (203 to  242 m .)..
1889 ...........................................(242 m .)..
1890.. ..................................   (242 m .)..
1891. • ..................................   .(242 m .).

S t . - i o u i s  S o u th  w e  t e r n .—
1888 ............ (1.162 to  1,171 m ) - .
1880........................... (1.177 to  1,227 m .)..
1890 ............................ (1 ,2 ;2  m .)..
1891* ........................................ (1,22a m .).

St* L o u is  «Sc » a t  F r a n c is c o —
188»...........................(1*218 to  1,829 m .).
1889 .............................. . . . . . .  1^29 m .).
1890 ..................................................... (1.320 m .)..
1891.. . ............................ ...U ,a 2 9 m .)..

S t . 'a n l  Ac D n ln th —
1888 ....................(230 to  249 m .).
188»........................................................ (247 m .).
1890 .................................  0447 m .).
1 8 9 1  ........   (250 m .).

S t. P a u l M in n . «Sc M a n ito b a .—
188»....... .................. (2Ji51 to  3,0 (0 m .).
188 9 .. . . ..............  ...(8 ,0 0 3  m .).
1890...............   (8,003 m .).
1 8 9 1 '.... . ..(8 ,035  to  3,078 m .).

S o u th e r n  P a c ific  C o .—
1888.. . ...........(5,576 to  5,931 m .).
188 0 .. .  .......... (5,946 to  6,052 m .).
1890 ...................................... (6,058 m .).
1 8 9 1  ...................................... (6,320 m .).

T e x e s  di. P a c if ic —
18o8..................................................... (1,497 m .).
1 8 » 9 .................................................. (1,497 m .).
1890 ...................................... (1.497 m .).
1891 ...........................  (1*497 m .).

O n io n  P a c if ic —
1888 ...............(4,705 to  5,161 m .).
188»............................ (4.816 to  5,180 m .).
1890 .... ......6 ,6 6 7  to  7,561 m .).
1801:................................................... (7,668 m .).

W is c o n s in  C e n tr a l—
..................................................................<818 m .).
1889 ................... . •• • • • (828 m .).
1800........... .....................(888 to  867 m .).
1891 ......... ..(8 6 7  in .).

t
6.600

83.390
104,785
109,700
202,210
284,203
291.63'
323,085
270,806
293,080
308,58»
357,713

1,9 ¿4,20

434.40

103,24'

020.21'
llo402

Feb. la rch . A pril. M ay. Jane. Ju ly .
2 $ t * $ $109,234 100.161 102.416 103.601 118,409 109,634

93.172 109,536 93.537 107.800 103,945 120.474
101,27« 130,114 109.« <3 105,26» 9«,4»0 124.32«
112,370 130,137 117,855 134,275 132,240 151,831
215,992 203,588 174,192 210,408 194.46« 179.282
277.050 257.0-,2 197.34» 243.579 216.807 207,000
247,3' K) 245.300 254,113 298,888 258,003 257.223
287,075 204.15» 281,301 276,177 250,654 266,333
24«,835 257,133 232.203 252,797 22°,181 262.584275.027 200.839 258.288 287,832 259.175 299.200
270.3X5 271,182 277.144 298.050 275,35» 341,107
292,523 300,905 200,337 8o5,378 306,359 530,454

2.586,483 2.849.609 i.748,777 2,824.844 1.890.216 2.850,191 3,
2.401.730 2.801,509 2.742.872 3.89 ¿.851 1.111.443 ¿.951.019 3,
2.703,853 2.040,52 ; 1.0-22.979 1,128.094 :,007.o«7 3,004.827 2
2,732,096 3,061,410 1,020,893 1,180.246 3,207,005 3,351,950 3,
2.048.2-0 2.130,419 2.112,6*62.382.879 2,281,194 8.378,769 2,1.711.177 2.111,191 ..«57.73» 2, l82.5->0 2,81 t,60i 3,538.440 2.2.« >50,487 2,242,488 2,345,751 2.407,070 2.420.790 2,504,124 2,
2,054,403 2,291.280 2,234,032 2,440,438 2,584,491 2,818,392 2,

386.953 378.440 410,325 424.439 450,070 404,991
385.713 422,804 422.113 470.024 479 H80 492,06»
399,005 432,26« 481,85*2 515.»33 514,831 520.905
417.781 481,949 404,9*27 527,328 551,392 545,619
116,864 100.154 100,381 96.471 113.639 123.287
81.470 91,029 98.470 110.520 116.1X0 140,301
85,95-1 102,722 122,095 144.471 150,054 149.799

101,535 108,302 116,933 145,747 155,373 157,705
350.76« 416.342 890,512 408,7x8 370,764 407.286
403,019 441,*235 417, »60 429,511 435.904 457,709
5)4.32- 649,207 692,030 707.670 690,914 749,5-8
626,135 720,087 763,27? 704,504 702,797 760,7?6
454,751 420,081 480.614 528.996 551,260 502,845
435,191 471.200 4-25.171 502.437 416,553 513,804

i 494,682 558.373 556.94 53K.972 540,852 579.X0O
473,5»« 537,3(>5 512.979 549,350 576,817 566,194
93«.0«5 1.207,176 1.444.808 1.537,289 1.610.137 1.603.585 1

1,193,159 1,626,904 1,053,41» 1,632.180 1,797, -77 1.925.304 2
1.282.908 1,076,5-1 1.923,07» l 004,771 1.930,4* 4 2.015.316 2
t,409,981 1,777.046 1,005,261 1.902,772 l,89o,832 2,054,297 2
290.078 292.920 270.079 292.701 289.313 275.591

i 289.205 309.563 298,459 313,970 29»,523 311,078
1 808,3«- 354,70» 314.050 862.001 305.905 32»,4lO
1 305,9-4 318,427 309,24; 832,703 304,92? 858,38»
3 445.247 558.733 478, >'53 507.550 530.697 528,094
5 257,43" 880. «05 3-35,709 874.627 404,828 404,824
* 222.603 ,*»03,137 355.220 420 853 438.784 404.549

84?,3t0 410,032 433,752 400,642 438,651 406,060

1 4 379.454 4,536,5**2 4,650,040 5.027.700 5,080.402 4.822.412 5
5 4,421,156 4,790.130 5,«82,S70 5,294,810 3,931.020 5,241,674 5
1 4.851,001 5.470, 1« 5,010,357 5,703.033 5.172.004 5.374.40« 5
o 4,739,32« 5,218.706 5,370,001 5,385,252 5,440,055 5,679,782 0
0 807,171 8*28,095 734.117 741,845 678.079 738,742
7 881.870 919,' 50 834.655 88»,79L 811,724 930.203
7 *1 63400 *100'>895 *#45,300 1.001,46» 023.040 1,021,580 1
0 1,111,325 1,105, l«>01,060,275 1,054,900 954,270 1,138.283 1
7 92.359 83.002 67,470 58,042 49,704 67.595
) 8->,999 76.831 60,178 59,247 53.225 75,174
) 86.830 8«,514 64.870 61,747 54,262 71.074
1) 88,70o 86,850 73,800 70.800 60,900 80,880
4 69.820 57,960 85.884 37,776 32,557 80.897
7 74.333 75,220 42,169 41,025 38.50 43,304
1 95,76 81.41*2 50,202 51,631 44.884 53.795
0 93,400 78, »50 6u,8lK) 57.070 44,900 50,112
0 129,914 133.803 144,983 150.232 151,079 164,928
l 132.902 17O.7C0 170,718 185,420 160,059 200.214
i 165.306 183.027 190.648 1 3, 88 181,192 196.832
0 169,700 184,000 187.70C 185,«50 175,100 217,731
4 56.891 52,853 40,961 52,724 42.573 48,940
7 71,723 88,639 72,415 09.1-5 65,390 02. sX8l 71.151 81,172 82.051 82.330 67,181 72.675
J 73,800 85,000 90,100 89.2J0 78,700 84,337
8 224.058 251.661 251.507 261,617 297,226 800,89«
2 203.923 207.8.15 261.398 272,936 281,371 343.4-3
L 287,806 340.070 831.505 8»7,450 320.O0S 319,043
5 287,3-9 320,617 288,101 364.707 361,480
0 77,663 74.487 04.541 70.349 60,211 65.1048 80,203 85,316 72.85S 81,829 84.851 78,643
) 89,0> >4 9-.9-n 97,602 101,774 b5.28i 100,628
5 110,968 109,»97 106,463 100,063 09, il 114,800
0 220,16!: 202,121 172,782 209,065 223,131 219,13»
1 249.5 « 241,167 217.2« 232.03C - 235,892 204,732
i 297,470 *266,3 A 25 -.245 281.785 258.007 990,541
2 331,931 327, (45 281,809 274,«57 261,540 ,315,158
¡0 396.108 446,435 390,483 402.890 494,002 454.880
7 401.135 435,340 423,141 434.541 431,85( 500.577
4 480.383! 488,82- 463,458 643,617 470.81!: 555,4786 4.1.578 5»5,347 507,850 5L0.631 544,073 584,158
1 81.871 92,581 104,561 132,443 150,066 181,595
9 72.23 83,144 »5.20! 104,47, 106,70' 122,154
3 77,35« 112.71» 105,912 12«,04( 111,15! 140,964
k> 95,141 108,471 114,952 l7«,9iX 107,92! 157,03»
il 552.01£ 736,729 810.352 743,455 765.1241 825,268
7 882.23' 642.552 065.O9X 620.181 593,59' 638,699
3 445.0b 673.50 747.48- 768. »8f 755,44 1 740.435
>? 737,47X 789,4»! 777,881 815,351 825,001
55 1,462,791 3.89‘2,89( 8,867.89 3.864.29' 3.721,714 3.739.0592 .1.148.02!! 3.452.02! 3.128.X5 1,751,97 1,604.7 >8 4.026,1344 2.970,05* 3,552.03*« 3.-50.50- 4,154,-5' 3.805.742 4,070,510
31 3 312,36! 3,709,44( 3,743,32 3,041,22 4,051,980 4/488,917
75 403.06!1 521,161 438,05( 472,00! 454.246 472.927
)5 450,00 500,33! 501,131 i 480,631 447,«7?! 490,425¿1 544.421i 50 «,45 525.68 502 0>- 407,16 l| 514,9-4
39 50?«5-0 505,45 631.94. 400,04* 493,341 514,401
32 1.017.9:1!3 2.513,10! 2.539,24 2X12,19 2,483,268 2,544,004)3 1,745.753 *2.111,58-> 2.163.28! 2,841,71, 2,501,239 2.716,57»36 2,60 «,64 3.485.5».5 -.547.72 4.> >43,41 \ 3.703,802 3,837,30202 2,682,218 3,176,85!s 3,238,86 3,314,2» 3,447,786 3.500,823
12 255.472 294,45!3 286,52.3 303.617 316,221* 327.60634 234,53 L 332,417 2««,38 i 341.29 ) 323,202 871,66179 32» ,614 306,08« 394,207 452,495 442.717 483.71»20 320,502 406,570 404,018 30»,7O5 426,527 48 (.07-

516,308
547,443
570.730
572,104
146,655
145.865
147,812

432,93'
517.524
776,727
828,92
600,205
5x8.086
553,61»
612,10»
,665,291

879.185 
412,605 
411,1>>4 
418,23
563 211 
385,95 
456.22» 
430,622

¡,390,93

834,04( 
902,13

71,49
69,06»
70,815
72,016
49.061
56.03
64.81
57,010

171,810
192,220
213,07
193,758
56,65
73,636
85,45»
86,093

353,362 
391,925 
380,-55 
878,077

78,308
101, 1-8
120,053
121,16«

271.783
828,968
856,320
345,261

537,468
578,901
607,443
609,8?»
165,535
131,204
138.09«
152,41»
789,995
645,182
720.862
704,97

t
128,957
145.04H
152,820
200,759
181,779 
239,101 
28 > 539 
2<7,075

271,179 
800,210 
350 067 
470,955

3,366,100
3.302,298
3,215.-8«
3,776,532

2,378,790
2,526,259
2,500,7-3
2,935,317

501,128
518,924
502,781
583.790
130,445
123,274
145,716
158,121
430,210
488,053
802,193
820,774

t
143.340 
182.228 
170.362 

*20»,634
261,641
295.561
325,700

*347.036

282.621 
809.511 
352.005 
491,080

3.175,796
8.436.316 
3,27»,919 
3.819.154

2.562.316 
2.805,002 
2,712.738

526,44
53-,846
578,91

136,184
134,512
163,228

467,776
573,314

*789.140
*817,890

$
140,600
154,762
155,500

277,445
289,340
343,652

261*571
293,989
328,827

2,991,242
3,113,405
3,099,531

2,260.298
2,479.171
2,514,425

459,54«
491.348
506,715

126,600
133,345
145.119

506,205 586,846
563.555 630.834
608.278 690,386
625,919

1,711,275
2,125,291
2.50-.2-2
*3070505

2,260,656
2,685.102
2,922,820

896,602
896.69«
392.386
403,00»

623,089
458,109
537.681
617,521

5,285,427
5,428,733
5,780,389
6,159,557

875.732 
1,048,110 
1,105 071 
1,175,514

62,153 
71.424 
85,'*6« 
72,302

42,427
63.578 
70,82 
65,418

168,425 
205.867 
217,5 8 
203,036

55,72«
71,788
85,20
89,06

324,129
82.832

370.004
351,523

57.579 
110.985 
131,260

*133,500

287,82-
380,4»«
877,883
430,801
577,799
582.531
625,«3l
000,445
170,784 
139.540 
161.0 >0
182.077

805.31*
959.078 

1,007.350 
1,302,23«

4,074,8 ¿1 
4,303,76» 
4.765.868 
4,892,209

884.378
414,687
890,438

♦410,071
731,719
546,855
595,846

427,606
527,319
770.454

488,114
528,151
536,141

1.898,612
2,226,781
2,509,811

291,588
861,888
828,60;

615.2
455,520
558.55

5,146,158
5,367.772
6,192,101

1,080,884
1.205.440
*1291450*134612

104,411
01,475

105,400
101,200

75.719
87.750
86,7»0
80.300

183,356
210.815
220.930
201,000

69.690
76,208
94,900101,200

322.349
335,741
S5-.235
354,500
97.094

125,480
140.271

*147,060

374,728
515,644
493,466
554,890
600,686
657,150
711,324

*773,403

109,095
1x0,990178,'ilSi

*248,373

972,672
1.240,155
1.330,132
1,601,427
4,528,751 
4.624,1 0 
4,9.8,310

4,806,854
5.492,800
5.659,807

969,779
1,136,473

♦1,200,125

93,495
86,372

»96,300

77,712
90.430

*97,100

154,512
101,444

*204,050

485,477 
537.233 
674.817 
530,76 «

2.608,795
3.014,138
3.-73.014
3,700,242

385,644 
449,53 > 
5**2,351 
494,82)

67,249
71,338

*79,370

291,231
321,871
300,011

S
110,427
126.330
134,274

312,498
322.326
346.550

285.125
309,265
347,202

3.000,851
2,081,531
3,083,056

2,141,808.
2,187,861
2,377,635

S
1,354.560
1,447,937
1,510,844

2,606,288
9,054.144
3,441,847

3,125,280
3,505,725
3,784,634

35,283,584
36.050.598
36,258,641

27,009,858
27,512,023
20,201,700

429.869
473,266
482,779

123.694
124,230
130,04»

409,727 
505,454 
69«, 018

499.538
500,22«
483,460

5.340,064
6,650,504
6,029,125

1,445,901
1,402,466
1,592,088

4,899,590
5,507.128

78,578,290

6,203,394
6,069,957
6,608,797

1,481,523 18,060,104 
1,001,375 21,741,891 
2,281,279 24,402,751

401,122
857.385
330,525

525,534
470,038
512,781

4.808,082
5,495,264
5,305,310

951.832
1,125.206

*1,152,940

89,774
81,706

*81,700

58,172,077
61,514,440
66,202,260

10.131,256
11,980,610
13,188,494

913,757
888,825

c954,438

71,939
79.800

*75,980

148,301
184.501

*193,950

63,036
72,002

*79.180

267,368
301*041
804,46’'

82,1 OX 
106,02- 
123,57«

323,695
454.995
437,477

546,075
56-1,708
627,191

526,490 683,115
581,591 814,165
688,608 861,405
660,116 *894,011

2,740,39' 
2,903,523 
8,94 >,064 
4,192,639

391,422 
429.768 
508,170 
49 ',3 1 »

3,033,314
8,331*820
4.306,692

42*4,713
450.400
537.061

*451.075

118.487
125.788
142,304

106,429
104,287
125,426

8,868,984
4.080,989
4,139,958

0,879.797
4,688.496
4,934,711

645,625
769,681

CS69.980

1,824,678 
2.149.261 

c2,341,974

663,974
807.128

C072.0O1

3,358,104
3.586,160
3,945,18ft

949,807
1.110,428
1,336,919

354,«60 3,050,423 
488.846 3.876,199 
437,760 c4,102,148

535.506
604,232
583,032

940,357
1,221,306
1,376.640

4,170,715
4,126.053
4,367,270

650,287
765,261
720.431

88,590
90.905

115,430

858,129
730.012
974,943

5,778,251
6.052.951
6,606,27»

1,524,918
1.301,980
1,494,824

9,281,884
8,783,698

10,136,001

3.977,693 46,699,014 
3.702,884 10,343,208 
4.010,005 48,201,995

658,871
819,400
708,766

2,723.240 
2 ,8 -9  408 
3,093,124

341,243
419,0x0
457.745

2.511.073
2.784,708
3,449,574

277,635
355,389
430,007

0.374,386
6.917.80»
7,327,710

30,195,521
31,070,182
643049248

3,889.560
4,207.907
5,259,669

* Approximate ttgures. + A nd 66 m iles o f  can al. t (figu res in clu d e railroad  on ly , n ot th e w ater rou tes.
7 In clu d in g  fo r  th e  fu ll year S cio to  V a lley  D ivision  an d  M aryland A W ash in gton  «Shenandoah V a lley ) D iv ision . 
a W est rn A A tla n tic  in clu d ed  from  J u ly  1,1301.
b 2253,283 has been  d edu cted  fo r  th e  tim e bein g from  th e  earnings, a ccou n t o f  m ail se rv ice  cla im ed  by  com pan y.

10m bracing correction s fou n d  n ecessary a fte r  m on th ly  to ta ls  nad been  pu b lish ed .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



READ THE FOLLOWING:

Commercial and Financial CHRONICLE contains 40 
to 04 pages published every week.

State and City Supplement o f CHRONICLE 
contains 184 pages published two to four times each year.

Investors’ Supplement o f CHRONICLE (a Cyclopaedia 
of Railroad Securities) contains 100 pages published every other 
month.

Subscription to CH RO N ICLE for one year ^ 1 0 * 0 0  
which includes every issue o f both S upplements.

Buyers and sellers of Bonds of States, Cities, Towns &c. in 
the United States,

Buyers and sellers o f Bonds and Stocks of the Railroads in the 
United States,

Cities, Towns and other Municipalities having Bonds to 
negotiate,

Investors who wish to keep themselves informed with reference to 
their investments,

Each and all need the CHRONICLE and its two SUPPLEMENTS.

W ILLIA M  B. D AN A &  CO.,
102 William Street,

New York City

[SEE N EXT PAGE.]
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Important Notice.^

$ T A T E  A U D  0  I T  Y  $ U m £ M S 1Ì T
OF THE

Ci FO M M E R C IA L  & H IN A N C IA L  I , H R O N IC L EC :

Was issued October 31 1891, and contains within its 184 pages information with regard to 

the debt and debt-making power of every State in the United States and with respect to the Cities, 

Towns, &c., which have any considerable debt.

This S t a t e  a n d  C i t y  S u p p l e m e n t  will be issued several times each year, 

revised up to date of issue, each issue being g i v e n  without any charge whatever to every 

yearly subscriber of T H E  CHRONICLE.

The Commercial and  F in an cial  CHRONICLE has also added to its other varied 

departments, which have become the standard authority throughout the world, a S t a t e  a n d .  

C i t y  D e p a r t m e n t ,  in which will be published all new facts affecting the credit of 

States, Cities, Towns &c., and all changes in municipal debts and in the laws respecting the 

same, as rapidly as we are able to collect the information.

Our purpose is that this “  State and City Department ” with the State and  City  Sup

plement shall always be an indispensable need to every one who is in any way interested as buyer or 

seller of Municipal Securities. Consequently the “ Department”  will be simply an addition to 

and a weekly continuation of the Supplement. In other words, with the new facts we shall give, 
the amplifications and corrections we shall publish, and the municipal laws we shall analyze, in the 

“  State and City Department,”  we expect to bring down weekly the information contained in the 

State and  City  Supplement to as near the current date as possible. Hence if every Subscriber 

will cut out each item found in the “ State and City Department”  and paste it in his Supplement 

on the page mentioned at the head of the item, or if he will note in his Supplement on the page 

designated a reference to the page where the item in the CH RONICLE can be found, he will at 

all times possess a complete and fresh cyclopsedia of information respecting Municipal Debts.

Every annual subscriber receives the CHRONICLE (weekly), the I nvestors’ Supplement 

(bi-monthly) and the State and  City  Supplement (two, three or four times a year) as frequently 

as experience determines that a new issue is desirable.

Price o f Annual Subscription for the CHRONICLE 
including the INVESTORS’ SUPPLEMENT 
and STATE AND CITY SUPPLEMENT,

► S I O  p e r  y e a r .

W ILLIAM  B. DANA & CO.,
102 William Street,

New York City.

[SEE NEXT PAGE.
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INANCIALL OMMERCIAL & t HRONICLE.

Every CHRONICLE subscriber for the year is g iv e n  without any 
•harge whatever—

il.) The State and City Supplement now just issued for the first 
time (containing 184- pages), a new edition of which will be issued 
several times each year.

(2.) The Investors’ Supplement ( Railroad and Miscellaneous 
SecuritiesJ  containing 160 pages, which is revised and issued 
every alternate month.

Thus the CHRONICLE with its Supplem ents contains, and furnishes it» 
Subscribers, a mass of news and information (much of it not accessible through any 
other’medium) which no investor we think will feel safe without possessing;

Some idea of the scope of the COM M ERCIAL AND FIN AN C IAL 
CHRONICLE from week to week may be obtained from the following summary o f 
son tents.

FINANCIAL EDITORIALS critical and explanatory of official statutory and market? 
changes or events affecting the finances of the Government, of the Banks, or ofi 
Commerce.

RAILROAD EDITORIALS on every point affecting their management, eamingr 
capacity, finances, &c.; also analyses by an experienced accountant of reports a»- 
soon as issued. Earnings of the roads, net and gross, obtained at the earliest dates- 
and compiled weekly and monthly, with elaborate articles in explanation of the- 
same.

RAILROAD DEPARTMENT containing current financial news, and also latest reli
able Information from the railroads in all parts of the country, much of which is; 
special to us. Likewise abstracts of annual railroad reports with comparative- 
tables for several years of operations, earnings and financial condition; also 
abstracts of all Important railroad mortgages as soon as bonds are offered for sale.

STATE AND CITY DEPARTMENT which was started November 21,1891, in which.- 
we expect to publish all new facts affecting the credit of States, Cities and Towns» 
and in which also will be noted the changes constantly occurring in municipal? 
debts and municipal laws as to debt limitation, «fee.

MARKETS—Money, Exchange, Stocks, «fee., given in great detail as to the facts affect
ing each, with elaborate statistics in all departments. Also news by telegraph ands 
cable from other financial centres of the Country and of the World up to Friday 
night.

PRICES OF STOCKS AND BONDS daily, monthly and annually, in New York,.
Boston, Philadelphia and Baltimore. Once a month is given a very elaborate- 
statement, covering six pages, of the prices of securities dealt in not only on these- 
Exchanges but on all others.

LONDON LETTER.—A very interesting and useful letter by one of the distinguished', 
financial writers of London, giving a complete review of all events of the week: 
affecting the finances and commerce of Europe and America.

COTTON REPORT, with special telegrams to us from every part of the South each«
Friday night with regard to the growing American crop and the movements o f  
cotton; also special cable news from every country in the world producing or* 
manufacturing cotton to any considerable extent, with statistics complete and: 
reliable on every branch of the subject. This report is the acknowledged cotton? 
authority the world over.

Besides the above are editorials on all commercial subjects, elaborate reports of
Dry Goods and Breadstuff^, with less'*full reports of other Commercial Markets <feo..
&0.

SUBSCRIPTION, including postage for the 12 months, also including
STATE AND CITY SUPPLEMENT and the INVESTORS’ SUPPLEMENT,} per-years

W IL L IA M  B. D A N A  & CO.,
102 WILLIAM STREET»

New Y ork.
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