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ei>;hteen millions, but the falling off being in the East, the

Western sections generally showing gains.

Instituting comparison with the week of 1890, the clearing^

exliibit a decrease of 18-3 per cent in the total for all the citiee,

and excluding New York the loss reaches 5*8 per cent. Most
prominent in ratio of increase this week are Minneapoli<i, 28'8

per cent ; Grand Rapids, 20'9 ; and Los Angeles and Salt Lake
City each 19 per cent. The heaviest losses have been at Fort
Worth, 52-7 per cent ; Dallas, 43-6

; Seattle, 36-2
; NashvUle,

261; Wichita, 35-6; Milwaukee, 24 ; and Pittsburg, 22 per
cent.

WILLIAM B. DANA.
JOOH 9. FLOTD.

VriLLIAI*! B. DANA & Co., Pabllsbera,
103 William Street, NEW YORK.

'

Post Office Box 958.

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, November 21, have

been $l,n5,.560,176, against 11,294,500,379 last week and

11,360,427,920 the corresponding week last year.

CLKARHfOB.
Bttunu t)v TilegravK

Hew York
SMton
miMlelphia
Baltimore

Chicago ,

•t Lonla
,

Saw Orleans ,

Seven cities, 5 (lays ...

.

Other cities, 5 days ,

Total all cities, 6 days..

AUelUes, 1 day

Total aU cities tor week...

Wuk Bnding Hfmemher 81.

1891.

$542,833,160

91,807,721

69,396,227

13,263,813

93,986.000

20.044,786

11,32J,816

(821,646,492
187,811,288

»979,457.760

196,102,416

$l,175,8t 0.176

1890.

«712.98»,087

90,186,918

72,466,118

16.095,911

78.649,000

20,440.104

11,928.463

»1,002,70I,599

14P,S16,204

$1,1»2,S1?,783

207,910,137

$1,360,427,920

Per Cent.

New Tork
SaletoS—
(Stock! timret.)
(Cotton halea.)

(Orain fciMfceto.)

(Petroleum bbl».)

Boston
Providence....
Uartford
New UaTeo...
SprinKfleld....
Worcester

—

Pmtland
Lowell
.New Bedford,.

Total New Bngland.

Philadelphia.

.

Plttsbunt
Baltimore
Buffalo
WashlnjTton..
Hochester —
WllmloKton...
.Syracuse

Weik BnMnt Nnvembtr 14. tr«e* End't Ifov. 1

1801. 1800.

-23-9
-9-3

-18-0
-17-3

+18-2
-2-0

-51

-18-6

+»-3

-150
-5-7

The full details of clearings for the we*k covered by the

•bove statement will be given next Saturday. We cannot, of

Bourse, furnish them to-day, bank clearings being made up by

Ibe various clearing houses at noon on Saturday, and hence in

(M above the last twenty-four hours of the week have to be

I all cases estimated, as we go to press Friday night. Below
I our usual detailed figures for the previous week, that is

'"doTering the returns for the period ending with Saturday

noon November 14, with the comparative totals in 1890.

The total of clearings at New York exhibits an increase over

the week ending November 7 of a little more than sixty-two

millions of dollars, a considerable portion of which is due to

the greater volume of transactions on the Stock Exchange.

Speculation in grain and cotton has been quite active. Outaide
of New York there has been a decrea.se in exchanges of nearly

Total Middle..

Cbloago
Cincinnati
Milwaukee
Detroit
Cleveland ....

Columbus
Indianapolis...
Peoria
Grand Rapids.

Total Middle Western

San Francisco. .

Portland
Salt Lake City..
Seattle
Tacoma
Los Angeles....

Total Paolflc.

Kansas City..
Mlnaeapotls..
St. Paol.
Omaha
Denver
Dnioth
St. Joieph...
SluaiCfty....
Des Homes. .

.

Wichita
Llnooln
Topeka

Total Other Western..

St. Lonls
.New Orleans..
LoulBTille
Oalraiton
Uuuston
NaahTllla
.Memphis
Dallas
Kort Wonh...
Norfolk
CtiattonoocB..
Blrmlnaham..
lAXlnKton
Savannah*

—

Atlanta*

Toul Soutbera SM61.747

Total all 1.884 ,tOO,.i71>

791,100,158 958,156,658

(1,744,918)
(oas.ooo)

(fl6,636,S75)

(1,292,000)1

95.514,596
6,080,700
1.878,172
l,8»e,487
1.649.835
1.303,«80
1,261,744
013,8^2
668,783

110,679,748

67,056.142
13,187,820
16,082,006
8,715,898
2,025,381
1,661.711
906,itl8
920,135

109,394,315

101,420.4.'W
14,938.760
7.326,4115
6,241 ,108
5,738,791
3,480,200
2,353,860
1,818,864
016,081

(3,223,581)
(717,700)

(41,815,875)
(1,1125,000)

113,568.030
7,050,400
2,072,2i9
1,604,.S33
l,428,Ua
1,401.563
1,474,158
831,888
534,884

120.964,t<27

82,338,318
16,847.128
14.943,125
9,091,639
1,809,844
1,761.098
843,519
943,578

P. Cent 1891.

-17-6 728.805,473

(1,146,167)
(552.800)

(69,810.787)
(1.996,000)

113,781.978
6,2.57,700
1,9.13,933
1,421,612
1.597.882
1.298,149
1.480,765
784,936
628.349

(—45 9)

(+80-0)
(+69-2)
(-32-9

I

-15-9i
-13-8
-9-5

1

-0-4I
+8-7
-70
-14-4
+10-5
+6-3

144,242,019

22,246,814
2,8' •6,7 71
1,787,793
890,470

1,310,220
852,.S00

29,843,388

11,640,833
11,3^8.690
6,184,664
4,727,929
4.682,377
2,731,469
1,'.43,C12
1,096,903
887,998
876,7611
007,198
4MJS6

48,378,997

a8,6»144«
12.«67,52«
7,087,958
4,666,988
$.995,262
l,(«7,lg7
8,691,372
•28,000
1462,700
l,tl8,l«4
439,000
889,826
490,981

$,718,783
$.067,321

128,468,049

92.476,410
13.187,500

. 9,635,38^
8,482.114
5,8a2,»a8
3,393,500
2,482,401
1,851,024
757,905

136,019,154

21,.'i08,g61

2,350,803
1,459,»78
1,386,803
1,336,230
716,222

—14-8

-18-6
-82-0
+0-9
-4-1
+19-2
-11-9
+7-4
-2-6

129,037,664

70,423,937
13,586.600
14.868,759
8.832.251
1,973,463
1,785,205
796,190

1,163,694

-U-8

49-7
+18-4
—240
-3-4
-1-5
+2-0
-5-2
-0-1
+20 9

+6-0

+4-4
+19-4
+190
-S6-2
-1-9
+19-0

28,567,076 +4-6

10,712,212
8.832.178
8,282..^96
6,962,893
6,138.802
2,t>2;<,28i

1,657.869
l,266,92-<
830,796
771.172
078,440
441,483

OuUlda W«w York ' i(a.\f*\ii<

44,338.418

26,014,002
15,148.:a0
8,238,976
4,026,214
2,794.057
2.481.346
8,809,lt,6
1,M 1,200
978,328

i.se«,2os
880,000
088,087
477.248

0T,$30,741

1.493,070.7$$

tg4.en.0«14

P. Omt.

-«-6

(-87-8)
(-27-8)
(+290-2)
(+42-2)

+i?8
-8-6
+0-7
-16-6
-8-1
-1-4

-88-6
+$8-0

-8-0

-9-8
—1$-7
-*0
- 81
-•8-3
- 9-4
-0-6
+18-1

113,208^)89

«6,388.888
14.687,860
8.343.188
7.307,379
6,733,3«1
3,478.800
8,098.368
1.887,098
882,964

143,613,023

19,128.160
2,641.873
1,796,166
970,827

1,01.5.444
1,161.400

+»3
+18-0
-20-7
-8-9
-3-2
-6-0

-13-4
-)-3-3

-28-«
-10-1
—4-3

~-i?6
-42-3

-16-4
-13-9
+11-1

+«•»
-48-6
-62-7
—U-0
-U-3
-9-8
+4-1

26,702,669

-•-6

-HI-*
-48-8
+1-8

+18-8
-fS-0

-19-1
+80-9

-49-4

+«-o

+10-1
-t-6-8
+l$-8
-20-8
-28-8
-K9-$

+ri

44,S78,40«' +»-7

24.901.806
12.827.920
7.705.888
4.868.907
$.969.87$
$.176,806
i.802.471
800.000
642.889

1,574.700
481.000
048.640
M7.70$

$.441.9«0
$.088,841

-18-8 tjM,ooe,$ii

+M
-81
-•T
+101
+!»«

44-1
-$$-•
-9-8

-\otx

-It

• Not iDOlode* tn totals.

i
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THE

STATE ATJK CITY IDEfAI^TWTt

For this week will be found on pages 769 to 772 of to-day's

Chronicle. In it we give, among many other items of

new» relating to States and cities, an analysis of the new

New Jersey law creating the " Board of Street and Water

Commissioners."

THE FINANCIAL SITUATION.

European involjremeiits have continued to keep their

place in the front rank of influences the most of this

week. To be sure there have been matters of home

concern, such as special weaknesses disclosed in special

railroad properties, which have affected adversely indi-

viduarstocks; but so have there been also new home

developments of a favorable character respecting other

properties, while the benefits derived from the indus-

tial conditions prevailing here are unfolding more and

more every day. We remark further below upon the

coal figures for October, made public this week, which

show not only a marvelous production, but just as

marvelous a consumption, in fact the most marvelous

production and consumption ever recorded. Then in a

subsequent article on net earnings we reveal results

which also tell in no uncertain way the trend of events.

For we must remember that those figures of net earn-

ings are only for September, bringing to light hardly

more than the'first drippings of the enlarged crops, and

yet they show a notable increase, a sure presage of an

enlarged dividend-paying power to follow.

In the face of such favorable home facts as these and

others we referred to last week. Wall street (though

every now and then as it did yesterday asserting and

reflecting the real strength of the situation) has con-

tinued the most of the week in a kind of palpitating

state, under the rumors of little upheavals in almost all

parts of Europe, representing nearly every financial

centre as being on the ragged edge of a crisis if not of

a crash. Were we to believe a half that is told us, the

most helpless and hopeless town financially in all the

world is Paris. With French crops short, with all the

people's surplus invested in the Panama canal enterprise

or in shaky Spanish, Portuguese and Brazilian securi-

ties, and with all Paris bankers could borrow tied up
just now in the Russian loan, the outlook for that city

is made to appear very threatening ; and should the
ball once get rolling every financial centre in Europe is

according to these rumors just near enough to insol-

vency to cause a pretty general hotch-potch of the
world's monetary affairs.

A kind of burlesque on this whole series of stories

afloat is the announcement made here on Thursday by
cable from London and Vienna that the Rothschilds
and the Russian Government had re-established harmo-
nious relations, and that the Rothschilds had as a con-
sequence decided to relieve the French syndicate,
which undertook to float the last Russian loan, of the
load that was proving to be such a burden. It is hardly
necessary to say that either the Russian loan was a good
venture and the rumor which made it out a burden was
false, or else that the Rothschilds have not and will
never take any part in its negotiation. We have yet to
learn that the firm which that name represents is en-
Raged in the business of relieving embarrassed debtors
of the trash they get caught with. The presumption is
that the firm dispenses its charities in a more discrimi-
nating way. A far likelier explanation of the better

tone observable at European centers the last two days

is that the Rothschilds or some syndicate of bankers

has helped the Bank of Spain at Madrid over its diffi-

culties. That statement may perhaps find confirma-

tion in the fact that the Bank of Spain announced that

yesterday it would begin to discount at the current rates

of exchange coupons of both the exterior debt of Spain

aud the Cuban debt. At all events, this announcement

would naturally help restore the credit of Spanish

securities.

The market for money is growing in ease under the ex-

pansion in bank reserves, these reserves having further in-

creased this week, as the return to be made public to-

day will show. Considering this enlargement of loan-

able funds, the activity in the call-loan branch of the

market has been unusual, but that activity has been due

to the fact that those who would borrow on time and have

not collateral acceptable to lenders are obliged to borrow

from day to day. Bankers' balances have loaned at 5

and at 3 per cent, averaging about 4, at which renewals

have been made. This rate is the minimum at banks

and trust companies, although some institutions obtain

5 per cent as the minimum. Lenders on time have

been a little more exacting in their requirements re-

garding securities; they want first-class collateral, and

as borrowers are not well supplied with such security

the business has been small. The offerings of money

are large, both from the city and the interior. R-itea

for prime security are 4 to 4^ per cent for

thirty to ninety days and 5 to 5^ for four to six months.

There is a good but not eager demand from all quarters

for commercial paper of first class, while the supply is

not abundant. The offerings of good to ordinary paper

are pretty liberal, though not excessive, and negotia-

tions for this grade are mad« on the basis of 6 per cent.

Rates for prime paper are 5 per cent for sixty to ninety-

day endorsed bills receivable ; 5^ to 5i for four months

commission house names and 6 to 6^ for good single

tiames having from four to six months to run. The

bank return of last Saturday showed that five of the

larger banks held 16,217,200, while the institutions as

a whole reported $9,452,150 surplus reserve. i

The money market at all the Continental centres

appears to be easy, and this is one reason assigned by

foreign bankers here for their belief that the situation

abroad is not nearly as bad as represented. The cable

reports discounts of sixty to ninety-day bank bills in

London 2^ per cent. The open market rate at Paris is

^ ; at Berlin it is 3i and at Frankfort 3^ per

cent. The Bank of England gained £130,000 bullion

during the week; this, as we are advised by special cable

to us, was due to an import from Portugal and Brazil

of £127,000, to receipts from the interior of Great Brit-

ain of £152,000, and to the export of £149,000—of which

export £110,000 went to the Argentine Republic, and

£39,000 to Germany and Egypt. The Bank of France

gained £459,000 ^old during the week, and the Bank

of Germany, since the last return, shows an increase of

about £423,000 of this metal.

Foreign exchange was dull and steady to firm

during the week until yesterday, when the tone was

heavy and rates were marked down. Long sterling has

been influenced by easier discounts in London and by

an absence of commercial bills for present delivery,

owing to the delayed shipments of grain and cotton.

At the same time the oiierings of bills against future

exports of staples were large. Compared with

Friday of last week there was no cliange in

the rates, these remaining at 4 81 to 4 81i

I
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for long and 4 84i for sliort, until Wi'dnebdiiy.

Then Brown Bros, advanced to 4 81^ for sixty day and

4 85 for sight, while the Bunk of British North

Amorica and the Bank of Montreal moved up to

4 82 for long and 4 85 for short. On Thurs-

day Baring, Magoiin & Co. advanced to theso

figures. Yesterday Brown Brothers and the Bank

of Montreal reduced their rates, quoting 4 8U
for long and 4 84^ for short. The market closed easy at

4 8H to 4 82 for sixty day and 4 84^ to 4 85 for sight.

Rates for actual business were 4 80} to 4 81 for long,

4 83i to 4 83| for short, 4 84 to 4 84^ for cable trans-

fers, 4 T9f to 4 80 for prime and 4 79 to 4 79^ for

documentary commercial bills. On Monday the

Normannia arrived with $385,000 gold to Heidelbach,

Ickelheimer & Co., and the La Bourgogne with 1230,000

to Lazard Freres. On Thursday the Lahn brought

$270,000 to MuUer, Schall & Co. and $75,000 to Hei-

delbach, Ickelheimer & Co.

In view of the discussions in relation to the future

of the anthracite coal trade, the statement of produc-

tion and stocks for the month of October, issued this

week by Mr. John H. Jones, the Chief of the Bureau

of Anthracite Coal Statistics, possesses special interest.

During that month the companies pursued a sort of

go-as-you-please policy, and the result is seen in an

aggregate output only a little short of 4^ million tons.

This is 603,817 tons in excess of the output from the

minos in the corresponding month of last year, and is

said to be the largest month's production in the history

of the trade. Of the increase of 603,817 tons, 254,628

tons came from the Schuylkill region, which is drained

-chiefly by the Philadelphia & Reading, and 306,592

tons came from the Wyoming region, where several

companies get their tonnage. In the Lehigh region

•the increase was only 42,597 tons.

But not only was the production large without pre-

•cedent. What ie still more noteworthy is that almost

"the whole of it seems to have gone into consumption

—

at least stocks at tidewater points increased no more

than 66,613 tons, standing at 635,446 tons at the end

•of the month, against 568,833 tons at the beginning.

Allowing for this increase in the stocks the amount of

•coal which apparently went into consumption during

the month was no less than 4,429,921 tons, which com-

pares with only 3,936,537 tons in 1890 and with but

3,884,198 tons in 1889; that is to say, the apparent

consumption the present year was nearly half a million

tons larger than that for October last year and 545,000

tons largsr than that f^r October of the year before.

Even as compared with the heavy amount disposed of

in October 1888, there is an increase of nearly a quarter

of a million tons. Tidewater stocks at the end

of the month the present year did not differ much
from those at the corresponding date last year, the fig-

ures being 635,446 tons, against 632,498 tons. On Oct.

-81 1889, stocks were 704,909 tons, but in 1888 they

were only 359,133 tons. We annex our customary

-•tatement showing production, stocks, consumption,

*tc., both for October and the ten months ending

with October.

I Of PMiod
odactlon

Total svppljr .

.

I md of period

tMnotdot....

Oetobtr.

1881. 1890.

7bn«. Ton*.

648.883 «7«,318

<,«9e.e3i 3,892.717

6,085,367

636,4(0

1,609.036

032,498

4,429,921 3,930.687

1889.

7bn>.

877,237

3,711,870

4,689,107

701,909

S,884Ji)6

January 1 to October 31.

1891.

Tbfu.

636,662

32,732,807

1890. 1889.

TbfU. Tbn*.

1,026,107 662.156

29,288,479 29.209.161

33,268,469 90,314,68A 29.951.317

036.4461 032,498 701,909 I

-I-
32,033,013 29,682.088 29,240.406 I

For the ten months the result is much tlie sumo aa

for October. That is, while there has been a very

heavy increase in the output, the amount disposed of

by the companies increased in an equally noteworthy

way. No less than 32f million tons apparently paaaed

out of the hands of the companies in 1891, against only

about 29| million tons in the ten months of 1890 and

29^ million tons in th« ten months of 1889. The in-

crease is really remarkable, being three million tons as

compared with last year and over 3^ million tons as

compared with the year before. In 1888 the consump-

tion had been exceptionally large, but that for the

present year exceeds it by over 1^ million tons.

The increase in the qmirterly dividend of the Chica-

go Burlington & Quincy from 1 per cent to 1^ per

cent is an important event of an encouraging charac-

ter, just as was the increase in the Pennsylvania divi-

dend and the announcement last week of a stock divi-

dend by the Baltimore & Ohio. The Burlington &
Quincy is the largest corn-carrying road in the North-

west, and the corn crop in its territory last year having

been very short the effect naturally was to diminish

earnings. The management, foreseeing this, reduced

the rate of distribution, and the dividends in March,

June and September were only one per cent each. The
increase now to 1^ per cent gives stockholders a total

return of 4^ per cent for 1891, and apparently brings

the company back to a 5 per cent basis, since it

is to be assumed that the 1^ dividends will be con-

tinued. The increase has occurred sooner than

expected, it having been supposed that no change

would be made till next year. But the company's

earnings have latterly been increasing very decidedly,

and the outlook for continued heavy traffic and earn-

ings in 1892, as the result of the exceptional crops

produced the present year, is very bright. Moreover,

though for the nine months to September 30 gross

earnings for 1891 are 1^ million dollars smaller than

for the nine months of last year, a great saving in

operating expenses has been effected, so that the net

earnings are actually $369,245 ahead of those for 1890t

On a subsequent page we publish our usual monthly

review of the net earnings of United States railroads,

covering this time the month of September, and the

results disclosed are very gratifying. In brief, there is

a gain on the roads reporting of 4f million dollars in

gross earnings and of about 2^- million dollars in net

earnings. In May last year the increase in the net was

just about the same, but with that exception there has

been no other month in either 1891 or 1890 when the

increase was so large in amount. A few very early

returns of net earnings have also already been received

for the month of October, not enough, however, to

offer any indication of the general character of the

exhibit for the month. The Pittsburg Cincinnati

Chicago & St. Louis, which is one of the Penn-

sylvania lines west of Pittsburg, reports a de-

crease in gross earnings for the month of $49,300

and a decrease in net of $22,999, the changes thus not

being very material. In the territory traversed by this

road the cereal crops the present year were much better

than last year, but there is reason to think that the

grain movement did not show much, if any, increase

over last year, owing to the fact that the new corn crop

has not yet begun to move, while supplies of the old crop

are practically exhausted. The Pittsburg Youngs-

town & Ashtabula is another road controlled by the

Pennsylvania Railroad, but with a large traffic ia

coal and iron ore. This class of traffic must have beea
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heavy, for the company reports gross increased from

1109,935 to $140,068, and net increased from $43,798 to

$55,790. The Baltimore & Ohio in October lost some-

Tsrfiat on its western lines, but gained on its eastern

liaes; on the system entire, gross has risen from $2,233,-

217 to $2,289,977 and net from $746,718 to $748,390.

The Nashville Chattanooga & St. Louis this year

includes the operations of the Western & Atlantic in

its accounts, that road last year not having beea opera^

ted by it. The net at $191,921 in the new way compares

with $152,493 in the old way for October 1890. The

increase is $39,428; the month's rental of the Western

& Atlantic was $35,001. The West Virginia Central &
Pittsburg for October report a decrease of $4,498 in

gross earnings, but an increase of $3,098 in net earn-

ings. The Cape Pear & Yadkin Valley lost $2,199 in

gross and $4,961 in net. The Memphis & Charleston

lost $2,949 in e;ross, but gained $15,457 in net.

Our stock market has shown quite a strong

undertone in the face of some unsettling occurrences.

On Monday there was a further sharp break in Dela-

ware & Hudson stock, and the Eichmond Terminal

securities, both stock and bonds, have been weak nearly

all the time on rumors of a disquieting character re-

garding the company's affairs. The Northern Pacific

stocks were attacked on reports that the dividend on

the preferred shares was to be passed or reduced, which

reports proved to be entirely without foundation, as the

managers met and declared the usual dividend. The
general market has been firm throughout, and the

granger properties, the Vanderbilt stocks and other

trunk line shares—among them New York Central,

Lake Shore, Erie, &c.—have been very strong and
have scored appreciable advances. The grangers have
been helped by the continued large gains in the earn-

ings of the St. Paul, and by the increase in the divi-

dend of the Burlington & Quincy, while the trunk
line shares have advanced on the knowledge that the

traflSc of these roads must be heavy for many months
to come. Several times during the week it was re-

ported that Russia had issued a decree forbidding the

export of wheat, but each time it was found that the
report was premature. Yesterday on statements that the
ukase had actually been issued, the market became very
active, and there was an advance in prices all around,
more strength being exhibited than for some time past.

The following statement, made up from returns
collected by us, shows the week's receipts and shipments
of currency and gold by the New York banks.

Week BfuUnt iron. 20, ISSl.

Oiunnoj..
Sold

ToUl goia »na lagitl tenftera

RecHvedby
N.T. Sank*.

$3,749,000

600,000

SMvpedtyy
W. r. Bcmla.

$3,348,000

$'i,368,000

500,000

$2,388,000

!ftt Interior

Mbuement.

Qaln. $331,000
Giiin. 100,000

Qala. $481.000

Result with Sub-Treasury operations and gold imports.

T«* EnMnt Kov. JO, 1891.

lw*l»t«rlor moTement, u above
Bal>-Tnu. oper. and gold Imports..

_Tgttl gold ana legalfndew . ..

Into

Banlu.

$3,349,000

16,675,000

$18,924,000

Outer
BartJtt.

$2,868,000

13,100,000

$18,968,000

NetOKatmin
Bank Boldinga.

Qaia. $481,000
Oain. 3,474,000

SalQ.$3,956,000

Bullion holdings of European banks.

Miaiwid.
ItaoM
Oermany.. ..

Aait.-Hoii'r.

lletherlanda..

Hat. B'ldnm

.

ToCthls week
Tot. preT. w't

Nonmber IB, 1891. November 20, 1890.

Sold.
Total.

i
»2,557,847

84.494,000

38.398.0) I

(

«1.55»,000
{

8,937,0011
'

4,131,000 I

190.06fl,8l7
I

189,700.461
'

PROGRESS OF BALTIMORE & OHIO.
When the Baltimore & Ohio became embarrassed a

few years ago it was evident that under good manage-
ment its difficulties could be only temporary. The de-
velopments in the property's affairs since that time
have been many and noteworthy. They have not.

been limited to a rehabilitation of the finances of the
company and a restotation of its credit, important
though these were. The system has been enlarged, im-
proved and extended, and it can be truthfully affirmed
that at no previous period has it been in such excellent

position for commanding traffic and for developing the

possibilities of the future which its location and the

territory through which its lines run, open up to it.

In the prominence given to the finances the progress

made in solidifying and strengthening the system has
not attracted any great amount of attention.

Not only have new roads and branches been acquired,,

but lines loosely bound to the system, or on which the
hold of the Baltimore & Ohio was rather uncertain,

have through new arrangements been brought definitely

and directly under its control. Take the Ohio & Missis-

sippi and the Baltimore & Ohio Southwestern for instance.

It will be admitted that both these roads are essential,

to the integrity of the Baltimore & Ohio system ; -but

until the late arrangements it was difficult to define

their relations to that system, and no one could feel

certain that they would not be wrested away from it,

and the Baltimore & Ohio thus be deprived of its

southwestern outlet and connections. What has been
done to relieve the situation in that respect is well

known. The Baltimore & Ohio Southwestern is now
effectually under Baltimore & Ohio management, and
the Ohio & Mississippi also, under the plan about to be
carried out, will soon be securely in the same control.

As to the various new acquisitions, they are numerous.
There is the Pittsburg & Western. This is not only a

valuable road in itself, with a large coal and ore traffic,

but fits perfectly in the Baltimore & Ohio system, giving

it another outlet to Lake Erie and furnishing it also

with a ne tv route to and from the West via Pittsburg.

The report tells us that it is expected that the road will,

finally pass i»to the hands of the Baltimore & Ohi»
towards the close of the present year.

It will be remembered that the Valley Railway of

Ohio was acquired the year preceding. This likewise

connects with Lake Erie, so that the Baltimore & Ohio
now has three terminal points on the Lake—at San-
dusky, at Cleveland and at Fairport. Moreover, during

the year the Akron & Chicago Junction Railroad, con-

necting the Valley and the Pittsburg & Western at

Akron with the Chieag« line at Ciiicago .Function, was

completed, having baen opened to freight traffic on

August 1. This line has easy grades and will afford an

advantageous route for through traffic between Chicago

and the seaboard. The Columbus & Cincinnati Mid-

land, furnishing in connection with the Baltimore &
Ohio Southwestern a line between Columbus, Ohio, and

Cincinnati, and hence also a line between Pittsburg

and Cincinnati, is another acquisition of recent years.

Besides all these, the management are giving especial

attention to developing the vast timber, coal and other

mineral resources of West Virginia and Maryland, and

quite a number of new roads have been acquired or built

in that part of the country, among them the Mononga-
hela River Railroad, the West Virginia & Pittsburg,

the Grafton & Greenbrier and the Confluence & Oak-

land. West Virginia offers great opportunities for the-
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development of traffic, and the roada enumertttid,

with the extensions and branches in process of con-

struction, will prove valuable feeders.

Obviously, under these various acquisitions, and with

the advantage to be derived from the construction of

the Baltimore Belt Railroad, and from the use of the

commodious terminals in Chicago of the Northern

Pacific, in j)lace of the inadequate terminals which the

Baltimore & Ohio now has at that point, and with

the further advantage which the possession of inde-

pendent outlets to Philadelphia and New York gives,

the geographical position of the Baltimore & Ohio

has been made very secure and exceptionally

strong, so that its ability for attracting and

commanding traffic, as already said, may be re-

garded as better than at any previous time in

its history. This phase of the matter possesses especial

significance in view of the great increase already estab-

lished in the traffic of the system, for it encourages the

inference that steady progress in the same direction

may reasonably be looked for in the future. Here is a

table which we find in the report showing the yearly

growjh in tonnage.
TONS or FREIGHT MOVED OVKB BALTIMORE A OHIO.

1884..^ 8.629.048 11888 11.195,940
1885 8.422,936 I 1889 12,101.380
1886 8,807,686 I 1890 13.988.170
1887 10,572,893 |

1391 14,770,674

This shows that from 8,629,048 tons in 1884 and

8,422,936 tons in 1885 the freight traffic increased

to 13,988,176 tons in 1890 and to 14,7':0,674 tons in

1891. The further increase in the late year must be

regarded as quite noteworthy, since the general condi-

tions were rather unfavorable to growth. The road

necessarily suffered from the effects of the short) crops

of 1890, and in addition the strike in the Connellsville

coke region caused an entire suspension of coke traffic

for a period of fifteen weeks on the Pittsburg & Con-

nellsville and the Pittsburg & Wheeling, the two divis-

ions over which the coke traffic is ordinarily very heavy.

Furthermore, as every one knows, in consequence of

the short crops and the financial disturbances, trade was

by no means active. But though there was a loss of

traffic and revenues on account of these circumstanccR

in the early months of the year, the management suc-

ceeded in making good such loss in the closing months.

The 1889-90 gross earnings had been the largest in

the company's history, but those for 1890-91 are

slightly larger, and the total of the net, too, was fully

maintained.

When the earnings are apportioned to the different

divisions, it is seen that the results have varied more or

less—that in a number of cases there has been im-

provement and in others a falling off; furthermore,

thtre was a decrease of $178,627 in freight revenues,

. which was overcome by a gain of $360,290 in pas-

aengw revenues, the passenger business having been

developed with great energy. On the Pittsburg &
Connellsville and the Pittsburg & Wheeling divisions

there are quite considerable losses in both gross and net

earnings, as would be expected from the falling off in

coke shipments, and there are also larger or smaller

losses on the Central Ohio division, the Lake Erie divi-

sion, the Chicago division and the Somerset &
Straitsville division, presumably in part at least as

the result of the short grain crops of 1890. On the

other hand, the Main Stem and the divisions in imme-

diate connection with it, as the Washington Branch,

the Parkersburg Branch and the Philatielpliia line, show

enlarged gross earnings, and, with' one exception, also

enlarged net earnings. The favorable exhibit in these

cases follows from the development of passenger and
freight business over the Philadelphia and Now York
divisions and from the general growth of traffic oy«r
the whole system, which latter operates to swell th*
volume of traffic through the various main arteries.

The principal reason why the Baltimore & Ohio be-

came embarrassed a few years back was that it had
made large capital outlays which had not begun to yield

returns. These are now, however, becoming paying
investments. The Philadelphia Division furnishes a
[irominent illustration. The operation of that line

entailed a very heavy burden at the outset, but already

its business has reached a point where the net earnings

are almost sufficient to meet the entire fixed charges in-

curred in constructing the road. We have compiled

the following brief statement to show what a remarkable

increase in the net earnings of the Philadelphia line has

occurred during the last three years.

KET EARNINGS PniI.AnEI.PHIA DITIRIOK.

1887-S $46,549 I 1889 90 $450,234
1888-9 332,472 | 1890-91 55«,457

From only $46,549 in 1888 (and a deficit the year

preceding) the net earnings have now risen to $556,457.

Gross earnings in the same interval we may say have
advanced from $925,125 to $1,899,638. As the fixed

charges for the late year were $572,188, the net earn-

ings at $556,457 fell but $15,731 short of meeting them.

Only the year before the deficiency was as much as

$113,603.

The effect of the improved results on this and other

parts of the system is strikingly reflected in the

balance or surplus remaining on the operations of the

twelve months, and which indicates what was earned for

the stock. Three years ago (in 1887-88) the balance for

the stock was only $124,432. For the late year it is $1,-

320,617. This is the surplus after allowing for the 6 per

cent dividends on the $5,000,000 of first and second

preferred stock, and after allowing for $471,557 con-

tributed in payment of instalments on the prin-

cipal of car trust loans and for sinking funds

&c. As the common, or ordinary, stock of the

company is only $14,792,566, the $1,320,617 surplus

on the operations of the twelve months would pay
a dividend of about 9 per cent. The money how-
ever was appropriated to other uses—in meeting capital

requirements, reducing floating debt, &c. In the year

preceding the surplus was of about the same amount,

namely $1,380,235. Adding the one to the other, we
get a total surplus for the two years of $3,700,853,

equal to over 18 per cent. All this and the surplus of

the years immediately preceding was put into the prop-

erty instead of being distributfd in cash to the stock-

holders, and it is to compensate the latter and to give

them an equivalent for the money of which they hare

by such operation been deprived that the company now
declares a stock dividend of 20 per cent.

It has always been a strong point in the Baltimore &
Ohio property that there was no water in its capitaliza-

tion. Under the stock dividend this distinction will

still be retained, for, as we see, the dividend represents

money actually earned. Moreover, with the issue of

stock for this diviilend and the issue of other amounts

to provide for the purchase of the Pittsburg & Western

and to famish m>>ans for future capital requirements

(it being the intention to gat the ne3e3sary funds in

that way rather than as heretofore by appropriating

surplus earnings), practically a new era is inaugurated

in the company's affairs. Through such additions, the

stock becomes more widely distributed, a larger and moee

extended ownership is secured, and an increasing and
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broadening market obtained. Thus in more ways than

one great changes are taking place in the Baltimore &

Ohio property.
I —

RAILROAD NET EARNINGS IN
SEPTEMBER.

ton pages 749 to 751 we give our usual detailed "tatement of gross

«dDetwnliig«,eml.r8elng every road In the country fromwhieU

monthly returns of net earnings can be obtalnea.j

The Septemher statement of net earnings as pre-

sented by us to-day meets expectations in showing very

satisfactory results. There is a gain over last year in

the gross earnings of $4,594,055 and in the net earn-

ings of $2,329,352. There have been months this year

when there was a heavier ratio of increase in net

(the percentage now is 10-32 per cent), but in no

other month has the increase been anywhere near as

heavy in amount. In fact, even last year there was

only one month, namely May, when the improvement

in the net reached as much as SJ million dollars, the

prestnt figure.

The amount of increase affords in some respects a

better indication of the expansion of railroad business

and the improvement in the results of operations, than

the ratio of increase. The totals on which our com-

parisons are based ars each year growing larger, and

hence the percentage of increase diininish«s, even

though the amount of addition remains the same.

For this reason, such exceptionally large percentages of

gain as were reported a few years ago, are hardly poe-

sible now. Again, the month W8 are reviewing is a

month of very heavy traffic and earnings, and this

makes the percentage of gain less. On the totals of

the earlier months the September increase would yield

a much heavier rate of improvement than that actually

recorded. This appears clearly from a comparison with

some of those months. Thus in June, with 12-2 per

cent gain, the amount of increase was only 11,723,306,

and in January, with 12*1 per cent gain, it was but

$1,508,484, whereas the 10-32 per cent gain for Sep-

tember represents an addition to net earnings as we
have seen of 12,329,352. Evidently, therefore, the

September showing is one of the best we have had in a

long time, even though it has been excelled by some
other months in percentage of gain.

The present statement is ako the most comprehen-
sive of any monthly statement of net earnings published

by us, containing a larger number of roads than any
other. When it is remembered, as was pointed out last

week, that many separate roads have disappeared

through amalgamation or merger, the significance of

the fact will be better understood. Altogether the
statement embraces 148 roads (against only 137 in the
corresponding month last year), and the total of the
gross earnings of these roads reaches over 66 million
dollars and the total of the net nearly 25 million dollars.

Tor the nine months the tabulation includes even more
roads (170 in the aggregate), as a number of companies
report quarterly which will not report monthly. The
totals in that «ase reach 584 million dollars gross and
189 million dollars net. Here is a brief recapitulation
of the results for both the month and the nine months.

Orosaesro's
Op*r. ezp.,.^

Srvtembfr.

(1<8 roodt.)

1881. 1880.

M,l<e.8<«

U,«S0,8n

DNstcun'i! 24,80(>.nz.i

*
B1.562.7B1

88,8e«.ZtO

a,M«.671

I«crM«.

I

1,684.055

2,264,703

Januarv 1 to Sffttmber 30.
(170 rood*.)

1881.

2.328,858

»
684,373.t54

386,186,787

188.80M87

684,117,083

S83.b32.623

18o!^.580

lr*crtau.

t
20.358,171

11.834,264

8 828.807

"While the increase in net for the month is 2^ million

dollars or 10-32 per cent, for the nine months it is only

$8,923,907 or 4-95 per cent, and this is what we should

expect to find, considering that in most of the months
the exhibits were much less favorable than for Septem-

ber. "When we look back to see what the result was in

September of other years, it is surprising to note how
steadily and largely the totals are increasing year by
year. This is particularly true of the gross receipts,

where the increase of $4,594,055 the present year fol-

lows an increase of 84,626,198 in September 1890 and
an increase of $4,241,369 in 1889. The net last year

showed only moderate improvement—$938,766—owing
to a decided augmentation in expenses, but the year

before the addition to the net was as much as $3,204,-

595. Below we furnish a summary running back to

1887, the figures for the nine months being incorpo-

rated as in the other case.

SfpUmber.
1887 ( 66r'ds)

1838 ( TSr'ds)

1889 (110 r'ds)

1890 (127 r'dB)

1891 (148 r'ai)

Qrott Earning,

Tear
Given.

39,846,668

40.415.079

62,784,642

68.472.038

66,146,846

Year
Precedim.

36,173,732

39,667.838

48,643,273

64,845,810

Increoie or

Decrtate.

61,562.791 +4,584,065

+3,672.836

+817.241

+4.241.369

+4,626.198

Net Earnings.

Tear
Given.

Tear
Preced'g.

* t
16,e6;.187 14,690,655

14.32l,0;13jl5.42a,9l7

20,863,552 1 17,658,957

21,78J,19l 20,843,426

24,895,823 22,566,671

Jan.! (oSep.SOj

1887 ( 68 r'dB) 354,460,448 311,882,975 +42,597,47:

1888( 90r'dB) 369,272,670 363,03B,26)j+16,lS7,110

1889 (lis r'ds) 471,172.856

1890 (139 r'ds) 625,899,581

1891(170 r'ds) 584,375,254

443,812.370 +27.630,48,5

482,014,908 ' +43,884,6 1

5

664,117.083' +20,258,171

128264850

115717790

158755373

172683251

189208467

Incr'iB or

Decrease,

+i,oae,5»2

-1.101,224

+3.204,595

+938,766

+2,329,368

+18125028
-9,949,364

+20351538
+11913822

110139822

125667154

138403836

160769129
180284560 '-(8,923.907

In the comparison with last year a feature of some
note is disclosed when the roads are arranged in groups

in our usual way—that is, it is found that there is

an increase in both gross and net in every case. This,

however, does not warrant the inference that many
separate roads do not show diminished earnings. As a

matter of fact, returns of this character are met with

in all the groups with the exception only of the Mex-

ican, and taking the whole 148 roads represented in our

statements there is a loss in net on 49 of them. Out of

these 49, however, barely half a dozen report losses in

any considerable amount. The good showing as far as

the grand aggregates are concerned has been greatly

helped by a number of exceptionally heavy gains by in-

dividual companies. For example the Union Pacific

for the month reports an improvement in net

of $419,541, standing at the head of the

list for extent of gain. But there are four

other companies whose increase in net comes
|

close to or in excess of three hundred thousand dollars

each ; the Atchison with the San Francisco has $338,-

600 gain ; the Philadelphia & Eeading with the Coal &
Iron Company, $319,308 gain ; the Milwaukee & St.

Paul, $308,127 gain, and the Burlington & Quincy

$290,355 gain. In addition to these, the Canadian

Pacific has $113,189 gain ; the Northern Pacific, $102,-

543 gain ; the Louisville & Nashville, $70,144 ; the St.

Paul & Kansas City, $65,912 ; the "Soo" road, $65,068 ;

the Illinois Central, $63,723 ; the Nashville Chatta-

nooga & St. Louis, $42,667; the Burlington Cedar

Rapids & Northern, $42,020 ; the Minneapolis & St^

Louis, $41,865 ; the Eio Grande Western, $41,795 ; the

Cleveland Cincinnati Chicago & St. Louis $40,502, and
j

the Columbus Hocking Valley & Toledo $37,564.

The losses in net earning!?, as already said, are as a rule

;

not large in amount. The Southern Pacific falls $120,555 •

behind its total of last year, owing to an augmentation

in expenses, and the Denver & Eio Grande has

lost $59,605, the Ggorgia Eailroad $42,241, and the

Chie»go & Eastern Illinois $31,320, the loss in the latter

d
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case being duo entirely to very heavy expenditures for

renewals and other purposes. In the following wo

present a full list of all chnnges in either gross earn-

ings or net earnings in excess of $30,000 iu amount,

both losses and gains.

riUKCiPAL cHANOEa n GBOSS EiRHiKat IN SEPTKnnBir.
Inerfoir.

Chic. Burl. A Qulnc.v $168,008
Fbtlik & Koadliig UR. and
CoftlAlrouCo 443,102

PennsvlVBula 370,218
ChU-. Slil. cfe St. Paul 878,981
Atchison * f?»n Fran 36O,,'507

Union rai'illc lOroads)... 205,103
Canarti;in I'aiiflo ^27.914
Northern raclUo 210,mi0
Wttt)a«h 1«!2,510
Louitville* Nashville.... 157,377
Mexican I'entral 133,346
Nash. Cbatt. * St. Ix)uls. 129.886
South. racifU- (C roads).. 126.311
CUIC. St. I'aul * K. C I'.<:0.0:i8

Bait. A Ohio Vroads).... 10 ),l'2.'i

Minn. 8t. P. A 8.8. Mario. 99.734
ChesaiR'ako A Ohio 8S.8a7
Illinois rentr.-il 85,9f<3
Clev. C. C. A Ht. L (2 rde). 72, 1 52
Burl . Cedar R. 4 N 68,985

IN

Tnerean.
Hlo Grande Western.... 62,58^
Mexican National 54,482
BulTalo KochesterAPltts 49,429
Minn. A Bt. Louis 47,93'J
N. Y. Outarlo A Western 37,'i40
Central i)f Now Jersey.. 84,393
Col. Uoek. Valley A Tol. 33.3(!1
Ohlc. vt Kast rillaolK 32,410
Louisville N. O. A Texas 31,849
Loulav, N. Albany 40... 30,387

Total (representing 49
roads) $4,439,049

Detreaie.
Grand Trunk of Can. . .

.

$45,275
Georgia 36,419
E. Tenu. Va. 4 Ga 3S,7H3
Memp. ACbarleDton.... 33,462

TotaKlroads) $150,919

PBINCIPAL CHAMQES IX NET EAKNINQS IX SEPTEinBER.
J7ifrease.

Union Pac (9 roads 1... $419,541
Atcb. 4 Sail Francisco. 338,600
Pblla. A Heading and
Coal A Iron Co 319,308

Chle. Mil. A8t. Paul.... 308,197
Cblc. Burl. A Qiilnoy... 290,355
Canadian Pacific 113,1x0
Northern Pacific 102,513
Louisville A Nashville. 70.144
Cblc. Bt. PaiU A K. C... 66,912
Minn.St. P. A 8.8. Mario 6j,063
Illinois ( cutral 63,723
Nash. Chatt. A St. L... 4^,667
Burl. Cedar K. 4 North. 42,020

Increase,
Minn. 4 St. Louis $41,865
Rio Grande Western... 41,795
C. C. C. 4 St. L. (2 rds). 40..'>02

CoL Hoclc. VaUey AT.. 37.564

Total (30 roads) $3,402,923

Decrease.
Southern Pao. (6 roads) 120.555
Denver 4 Rio Grande.. 59,605
(icorula 42,241
Cblc. 4 East Illinois. ... 3 1,820

Total(9 roads) $253,721

From this it appears that the 17 systems or compa-

nies whose gain exceeds $30,000 and which represent

30 roads in our table, have an aggregate increase in net

of 12,402,923, which is somewhat more than the $2,329,-

352 increase on the whole 148 roads from which we

have returns. It follows therefore that on the other

118 roads (including the 4 systems given above with

$253,721 decrease and representing 9 roads) the result

does not vary greatly from last year.

We have stated above that every group of roads shows

improved net for the month. There are three groups,

however, where the improvement is especially marked,

namely the Northwestern, the coal group, and the

Southwestern. The showing for the Northwestern

group is strikingly favorable, the gain being $793,020,

or over 24 per cent. While the St. Paul and the Bur-

lington & Quincy furnish a large part of the increase,

nearly all the other roads in that section also record

heavily enlarged earnings, among them several which

have already been mentioned, as the Burlington Cedar

Rapids & Northern, the St. Paul & Kansas City, the

Minneapolis & St. Louis and the " Soo " road. Only

4 out of the fifteen roads in that group have suffered a

loss in net, namely the Wisconsin Central, the Duluth

South Shore & Atlantic, the Sioux City & Northern,

and the Des Moines & Northwestern. For the South-

western group the gain is $301,762, or 15 '54 per cent.

In this group the Denver & Rio Grande, the Colorado

Midland and the Texas Sabine & Northwestern, have

Buffered a reduction of their net. For the coal group

the gain is $343,203, or over 20 per cent, and all the

roads, excepting the Central of New Jersey (which has

lost slightly) and the Lykens Valley, share in the im-

provement.

The Southern group comprises more roads than any

other, and there is a small gain in the aggregate—

#118,796, or 447 per cent. The results for the separate

roads are decidedly irregular, and out of 41 no less than

19 record diminished net. A few of the companies

present very good returns. The Louisville & Nashville

increased its net from $613,640 to $683,784, and the

ifashyiUe Chattanooga & St. Louis from $146,851 to

$189,518, both of these, however, operating a much
larger mileage than a year ago. The Chesapeake 4
Ohio has incronsod its not from $190,255 to $211,307, the
Louisville New Orleane & Texai from $'>0,069 to $85,-

970, and the Jacksonville Tampa & Key West from
$541 to $14,617. For the Pacific group the gain is $580,-

335, or 9-96 per cent, and only tho Prescott & Arizona
Central, two minor lines in the Union Pacific system
and three lines in the Southern Pacific system have
failed to increase their net. The Union Pacific system
as a whole, the Canadian Pacific, the Northern Pacific

and the Rio Grande Western all have large gains.

tspUmbtr.

m..(iOi

Mia. WMfn.(Mi
RorthwMt'ndB)
SoaUiwMt'o (10)

Pa«lfl« roads (31)

floath'n r*da.t41l

Cual cnmp'l..( »)

ut'n & UldtKj
U*z'nro<Kl>..(3l

Tot., (US) r'ds

Jan. 1 to Strt.SO.

Tmnk IIBM..(1SI

Mid. WMt'n.(V8)

NorthWMt'ndTl
HoutbwMt'n.-iOj

PaelUc roads (Jl'

Soatb'n r'ds.(S2,

Coaloomp'i..ilt

sit'a AMIdiS5
M*x'nroada..(l

Orou Santino*.

U»l.

(
i8,»ie.gi»

4,660,716

•,S2S,082

6.7M,&S7

U.62S.170

8.04S.1SS

e.776.80e

l,817.*fl7

883.8Z7

M,14<,81«

US.527,487

17.02«,2L>

03.807,319

42.718,631

104,»04.817

66.938,06/1

61,2<4,03g

(M,018,160

8,:a3,584

IMO.

13,2ISO,<S7

, 4.397.097

8,481,1)76

6,378,610

13,«29.920

7,760.858

6,308,0fi9

1,716.087

780,100

01,S6>.7gl

143.000.011

31,690,226

0l.061,80i

41.203,803

101.683,803

&a.8ia.S14

58,677,811

81,749,127

7,367,705

Tot. .(170 r'dl a4.375.«51 501.117.083 1R9.208.^- 180.«8t.58

KU Kannuitt.

IWl.

I
4,720,U1

l,8T4,aM

4,090,906

i.iajK2
8,107.818

2,776,680

2,010,907

«2fl,27f

810,922

2i.88S,9S£

11,090.882

11,614.1*1

22.023,326

13,220.682

87,101,842

18,014,8^7

18.826.730

10,789.812

2,054.64«

1890.

I
«,88«,T73

l,69«,<tl

1,297,885

1,841,120

6.827,481

t,060,791

1,098,704

677J 10

283,810

22,686,871

43,081,909

11,083,095

20.686,171

13,187,278

18,557,371

18,107,771

a0,930,-^5<

2,110,58

/nc.orSM.

«
+80.788
+71,001

4-793,080

+S01,7«
•+680,835

+118,708

+343,308

+49,18*

+83.71S

+*,3»,U2

+1,808,978

+431,020

+1438,161
+t3,30i

+ 2,883,717

+1,487,456

+717,858
-180,044

+613,003

P. O.
0-7«

4M
M-OC
U'M
»-««

4-4T

ao-1*
8-50

ll-M

Tim

»-T3

8-60

6-99

0-10

8-J8

8-88

S'9«

O-Zj

St-01

-W.OJS.il' ' 4-9S

NOT!.—1KCI.0D1D UITDIll TBI HIAD OF—
Trunk Una.

B. A O., East of Ohio.
B. A O., We«t of Ohio.
Clev. cm. Chic. A St. li.

Peo. A Biscern I>iT.

Grand Trunk of Can.
Chic. * (J.I. Trunk.
Uet. Od. H. * .VI.

N. V. Cont.A Hud. RIT.+
N.T,Chlo»ioA dt. 1,.+

ObloA Mtassisslpi.
PeonsylTaaiH,
Wabash,

MiMte Watim.
Chic. 4 B. U's.
Cblo. 4 ^est Mich.
Cm. Jack. & Mack,
cm. Lsbannon A No,+
Cin. Ports. * VlrglDH.t
ClevelaQd Akrun Jt Ooi.
Cleveland ft Marietta.
Col. H. Val. *Tol.
col. Shaw. « H.
[let. Bar Clt7 t Alpena.
Det. Lans. & iSor.
BlalQ Juliet ft Bastern.
Flli;t ft fere Marq.
Orand Kaolds ft Indiana.
cm. uich. ft n. w., 4c.

Illtnola Central.
Ind. Oecitnr ft Weat.
Iron.
Kanawha ft MIchtKan.
I.«ke K. Alliance ft Su.
I.ftke Erie ft Western.
I, .nl«T. N. A. 4 Chlo.
i'lttab. YouutfR. ft \Bti.
S'K. Tuaco. ft Huron,
Tol. A. A. 4 N.M.
Toledo Col. ft Cm.
Toledo ft Ohio Central.
Tol. Peoria ft W.

NorthwftUm.
Burl. Cedar llap. ft Nor.
Chlo. Burl, ft uulncT.
Chlo. Mil. A Si Pant.
Cblc. -It. Paul *K.0.»
l>,<8 Koines ft N. West.
Duluth A Iron KaQge.t
Dnl. S.S. A All.
Iowa Central.
Keokak ft Wea'arn.
Mil. L. r^hore ft Weatt
.uinerul Kanae.^
MUwttUKee i\ .Northern.
.MlDU. ft 8t. ],outa.
Minn.St. Panl ft S. S. M.
(julncT Omaha ft K. C.
lit. Paul ft Oumth.
Siouz City ft N -rtherD.
Wlaooosin Central.

Southwettfm.
Atoh.Top.ft Santa re St.
Hoada jointly owned h
St. L. ft San Kran. aya.
Roada Juintlr own. H.

* For the moBth enlr.

Colorado Midland.
Denver ft Kio Or.
Ft. Worth * Rio Grande.
Kan. C. v. i. ft Mem.
SilTertou."
Tai.Sab.Val.ft N.Woat.

Pact/lc RoaOt.
Canadian Paclflc.
.Vorthern PaclOo.
Oregon Improvera't Co.
Prescott ft Ariz. Cent.
Illo Grando Western.
San. Pran. ft North. Pao.
So. Pac— Pile. System.
Gal. Har. ft S. A.
liouis. Weatern.
Morion's I.ri. ft T.
N. Y.Tex. 4 Mox.
Texas ft New Orleans.

Union PaclBo—
Ore. 8h. L. ft Utah Nor.
Oregon Ilv. ft Nav, Oo.
Union Pac. Den. ft Gulf.
St.JosapliftGrand III.
Another lines U.P. sys.
Central Branch U. P.
Montana Union.
l.eaTen. T,)p. ft Sonthw.
Man. Alma ft Burl.

South^n Roads,
BIr.* Athintlc.
Cape Fear 4 Vad. Val.
Char. Cin. ft Chic.'
Chattanooiri Union.
Cheraw ft DarilnKton.
Ches. 4 Ohio.
Che9. Ohio ft Southweat.
Cm. N. O. 4 Tex Pac.
Alabama G't Southern.
Sew Ori. ft Xortlieast.
AUiainn 4 Vick.hurg.
Vick.burg .-ih. 4 Pac.

Riat Tcnn. Va. ft tja.
Kla. ('ent. ft Pen.
lieorgia Railroad,
'la. Southern ft Kl*.
lulf ft Chicago.
J "Ok. Tamp.i ft K. W,
Kan. City .Mom. ft Blr.«
l.oulsvliie ft NashTtlle.
liOuisTille N.o. ft Texaa.
lOuls. -^t. Muls A Lex.
Memphis .^ Charleston.
Nasb. Chat, ft 81. I.<mls.
New Orleans ft Southern.
Norfolk ft Western,
Ohio River.
Peterabnrg,
Richmond ft DanTllIe.*
Virginia Midland.*
Char. Col. 4 Aug.'
Columbia 4 <*reenr1Me.*
West..North Caroll
Georgia PaclBc.'
Waab. O. ft W.'
Asb. ft Spar.*

aiob. rred. ft Pout

t For the nlae monUu.

Rich. .% Peter'bnrg.
SaT. A mar. ft Moot.
South Carolina.
Wash. -<oataera.
WrightaT, ft Teaallleb

Coal Compariier^
Bnff. aooh. ft Pitta.
Central of Now Jeraey*
Delaware 4 Hudaoo.—
Albanjrft Suaiueii'aa.t
N. Y. ft U»n*d*.+
Renns. ft Sariit02a.t

Del. I,ack..t v. .-

N. V. I.aov. ft We»t.t
Syracuse t^ing. ft N. V.f

.N. r. Sui. ft West.
Pblla. A Ueadiag.
C >al ft Iron Co,

Summit Branca.
Lykens Valley.

West Va, Central.1
Western N. Y. ft Peno

Sastern ft jfiddla.
Adironda :k.t

AMeiiiear Valley.
Baltimore ft Potnmae*
Benniogton ft Uitt iDd.t
Boston ft Albany.t
Bos. Rev, Beaohft Lrnn.t
Brooklyn Blerated.f
Camden A Atlantic.
Jent. N. Bng. ft W.t
Conni*o*»cut HlTer.t
Ilunkirk Al. V. ft P.tl
Fltchburg.t
Kings County Bley.t
Like Cham >. ft Mortah.t:
t.ehlgh ft Uudaun,
f.onir ialand.^
Manhattan Kleyated.t
N. Jeraey ft New York,'
New Lo'idou S r.t

N. r. ft New Bngland.t:
N. Y. S. H. ft aartford.t
Now York ft N..rthern.
N. Y. Ontario ft West.
S. Y. Pblla. 4 >iorfolk.t
Northern Central.
Ogiens. ft L. Cham.tJ
Old Colony.*
putt. Marlon ft Cblcaso.
Pitta. Shen. ft Lake HrieJ
ProT. ,t VV" rooster t
Sontbern Central.

t

Staten Island.
S'ony CioTeft C. Mt,
Ulster ft Delaware.
Wallklll Valley.t
Weat Jeraey.

Msxienn Rna4«w
Mexican Central.
Mezloaa MaUoaaL

In the trunk line groap the change in the aggregate

is Tery slight. The Grand Trunk of Canada, the

Chicago and Grand Trunk and the Western system of

the Baltimore & Ohio hare losses; the rest have gains.

In the Middle Western group there are decreases on

11 roads and increases on 15 roads, the net result being a

gain of $74,601, or 4-66 per cent. The Columbui
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Hocking Valley & Toledo has increased its net from

$1.12,943 to $180,507, the Illinois Central from $465,130

to $528,853, the Pittsburg Youngstown & Ashtabula

from $44,663 to $59,417, the Columbus Shawnee &

Hocking from $11,653 to $22,439, and the Toledo Ann

Arbor & North Michigan from 136,127 to $39,829.

The Eastern and Middle group of roads all are able

to report improved net, except the Allegheny Va'ley;

and the two Mexican roads—the Mexican Central and

the Mexican National—also have gains.

For the nine months of the year the Eastern and

Middle group is the only one having smaller net than

for 1890, and in but slight amount. Among the larger

groups the Pacific group and the Southern have done bet-

ter than any other, the one having $2,833,717 or 818

percent gain and the other $1,487,456 or 8-98 per cent

gain. The Northwestern group follows next in order,

with $1,438,154 or 6-99 per cent improvement. The

coal roads, tlie trunk lines and the Middle "Western

have each somewhat less than 4 per cent increase. On

the Southwestern group there is no material change

from 1890.

RESULTS OF COTTON-MANUFA CTURINO
IN 1891.

A majority of the cotton-manufacturing coporations at

Fall River having held their annual meetings, it is possible

now to arrire at some exact conclusioni as to the results for

the year 1891. The showing is an unsatisfactory one, but

serves to confirm what we wrote on the subject in our annual

crop report last September.

It 18 not our purpose to review in detail the report of each

mill, but from the returns before us we have been able to pre-

pare a statement covering twelve of the corporations which,

it will be seen, reported net earniags during the past year of

$642,447, against $1,015,398 in 1890, or a loss of nearly thirty-

seven per cent. Furthermore, the companies referred to liave

a capital of $7,580,000, and consequently the ratio of earnings

to capital was less than eight and one-half per cent, whereas

in the previous year nearly thirteen and one-half per cent was

earned. Going still further, we find that there was distributed

in dividends by these twelve corporations during the year

$466,800; considerable sums were in some instances also dis-

bursed for repairs, new machinery, &c,, and that in most of

the mills allowances were made for depreciation of existing

p'ant. It can therefore be readily seen that the surplus

account has been decreased rather than augmented. In fact,

considering the statement of earnings in connection with the

table of dividends, it becomes apparent that leaving out en-

tirely the items of repairs, new machinery &c. more was in

many cases distributed than was earned. The statement
^ferred to is as follows:

. Net tamingt ^

Decrease in

Corporatioru.

American Lu en Co
Bernard Manuf.tc'g Co .

Bo rne Ml Is

B rde City Man'f'KCo.
Ba n^b'- Maiiufao'K ('o..

Chace .Mills
Cooiin rut Mills
Creoent Mills
Dnvol Mills
Ki.ll Kiver .ManufacV...
Flint Mills
Globe Vara Mills
Oram e Mills
Hargraves' Mil's
Kinu Phillip Mills
Laurel l,:ik» Mills
Mvchauics' .Mills

^^erohHiils' Manufnc'K Co.
Metacnmet Mnn'f'g Co...
Narra.jar.setT Mills
>9l).ru M'lls
Pocasse Ma u fact'g Co
Rlctiad Bi.rden M'f'KCo
Koheson 'ills

Ssi^amore Manufac'g Co.
Seacorinet Mills
Shove Mills
Slarte Mills
St .fford Mills
TecuiUMeh .Millp

Union Colton M'fVCo...
Wampanoa? Mills
Weeiamoe Mills

CapitcU.

1800,(1011

330,000
400,000

l.liOII.'iOO

4110.000
BO .000
lao.ouo
5110.01 lO

SnO.oOO
IMO.OOO
680,1100
910,000
400,l»fl
400,000

l.oiio.ooo
40ii.00ir

7511.000
800.000
iH .000
400.1100
eoo.ooo
800,0(10
N 1(1,000

2B^000
900.000
400.000
550,000
BTO.OOO
800,000,
600,000
750,1100
75O,(X)0
BBlj.oOO

mvicUnil 189I.'Diiiid«n<It 1890.

P. O. Amount. \P. C.I Amount.

1 I

2X
12 I

8
B

'iii

«
8
13
6
7
8

a'

5'

6
3
4H

J«
5

Totals. ...I»18.058.000' 4-81

»s.000
8,350

48.000
80.000
2(1.000

22,5001
4.«U0

' 18,506

' sW.'soo

72.000
63,0(10
24.01)0
70.000
24.000

'(18,000]

'zoVfido
se.ooo
2!,000
86,000
2.HOI11

40.F00
21.00)
27.5(j0

'ioVi'diJ

85,0'0|
60.000,
7.500

12
8
e
6
«
4
8
3
9
8

21
8
6
10«
BH
8

i«
B
8
8
7
7«

8

IB

4

$VS000
1H,MOO
4M,000
80.000
84,000
3 .• 00
7.200

30.000
21.0.10

6,400
52,w'00
72.000
81.000
24.000
60.000
42,0(10

41.260
84.000
4.H20

2t.00il
W),0.i0
81,(100
4H,00'.

18.200
6-.5
38. 00
SB,750
27,800
R4,.i00
32,.'i00

12»,000
71. 50
22,000

I ncrea$4
or

Decreaw

—48.000
-11.8B0

—4,000
—7.600
—3,000
—20,000
—lO,,^)©
—5,400

—17,400

-fti.bSo

+-V(),oo6
—18,000
-11,250
—IB.OOO
—4.330
—4,000
+8.000

—40,000
— 12,0fi0

-15.600
-27,000
-1H,000
—8.230

-27,5(10
—24.000
—7,800
-30,000
—«3,760
-22,000

$398,360 7-«2'»1.420,870l—822,520

It will be noticed that two mills, the King Phillip and

Osborn, have paid a greater amount than in 1890 ; that in

four cases there has been no change ; that five corporations

have declared no dividends at all during the year, and that

many of the remaining companies have largely reduced their

rate of distribution. To give a more comprehensive compari-

son we have prepared the following :

. XHvidendi.
CompanieM. Capital. Amoitnt. Per Cent.

1891 83 $18.66w,000 $H9a,3.'^0 4-81
1890 33 18,668,000 l,4'20,-70 7-62
1«89 33 18„')58,000 l.8.=)0,700 9-97
1888 33 17,608.000 l,6!m,0l0 9-63
1887 3» 17,204,700 I,4i7,!l90 8-30
1886 38 16,116,200 1,047,550 650

In 1885 the results were even less satisfactory than in the

current year, only thirteen corporations declaring any divi-

dends at all. The following year showed an improvement,

whi 'h improvement continued without interruption until

1889, when the rate of distribution reached 9 '97 per cent—the
highest in the history of manufacturing at Fall River.

The above represents the situation during the past year. As

for the future, late reports indicate that the mills are gener-

ally running full time and that manufacturers believe the

outlook to be brighter.

1891. 1890.
Border City MIg. Co ^80,900 $121,4.')1
Flint Mills 37,933 67.778
Granite Mills 42,154 100,912
Hargravcs Mills 45.432 63.888
KluK Phillip Mills 161,689 169,:iti8
I/fturel Lalie Mills 15,341 55.412
NarraKauHett Mills 40,711 61,000
Rloliard Horilen Mfg. Co 69,000 81,000
Baftaraore MfK. Co. 73.000 86.559
Bo«oonnet>illl8 4,500 36,000
Stafford .Mills 43,145 122,000
TeoimiBeh MUla 28,642 50,000

Total .'. »642,447 $1,015,398 $372,951

Of course our remarks above do not apply with equal force
to all the mills ; but it is a fact that those corporations that
have carried anything to surplus account the past year are
rare exceptions. In this connection the King Phillip Mills is
worthy of mention. Those mills manufacture the very fine
grades of wide goods and earned but little less than in 1890.

In the light of the above it is not strange that the average
of all dividends to stockholders has been much less liberal
than of late years. Thirty-three corporations representing a
capital of $18,658,000 have paid but $893,830, or an average of
only 4-81 per cent, whereas in 1890 the distribution on the
same capital was $1,430,870, or 7-6i per cent. The exhibit in
detail for 1891, compared with 1890, is as follows :

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

We have received from the Collector of Customs at San

Francisco this week the returns of imports and exports of gold

and silver for the month of October through that port, and

they are given below, in conjunction with the figures for pre-

vious months of the calendar year 1891. The imports reach a

very heavy total, the amount of gold received having been

$3,139,136 coin and $1.56,483 bullion, or an aggregate of $3,-

295,569. These supplies were almost wholly from Australia.

Of silver the imports were $454,080, mostly bullion. There

has been received during the ten months a total of $5,294,780

gold and $3,557,450 silver, which compares with $4,118,467

gold and $3,348,050 silver for the like period of 189!). The
l^'*-^|

, shipments of gold for October were $50,000 coin to Australia
-'-- and $46,435 coin and $800 dust to China. Of silver China and

Japan took $583,873 Mexican dollars. For the ten months the

exports of gold have baea $l,211,7S7, against $1,122,098 in the

same months of 1890, and $5,398,011 silver has been sent out

against $5,393,793 ia 1893. The exhibit for September and

the nine months is as foil ows :

IMPOETP OF OOLD ASD SIIVBE AT SAN PBANOISCO.

1891.
$40,551
29.845
58,788

40,071
20,'.!89

12.000
13.559
31..500
7)-,S55

21,35i

OOU). 8II.TSB.

Cnln. Bullion Total. Ooiti. Sullion.
1

Total. .

1891.
January. .

.

February.

.

March
April
May
Juue
July
August
September
October...

489,210
248.604
26,508
35,185
15,092

67,733
7o5.1m8

1.018,285
2,1.39,136

*
37,738
16,570
19,217
21,846
23,920
30,4-, 1
3S,4'i8
35,740
119,426
150,433

$
526,948
265,174
45,725
57,031
39,012
30,471

106,201
790,938

1,137,711
2,235,569

9
31,922
35,840
21,288
11,627
17,060
41,005
41,180
146,572
16,471

14i».402

$
192,692
207,003
207.206
213,456
163.598
161,030
227.510
lr;i.l)12

181,048
304,(!2f>

$
324.614
242.84S
228.494
225,083
1811.638
205.035
268.690
330,484
197,518
454,030

Tot.lOmog. .794,951 499.829 5,294.780 512.367 2,045,083 2,557,450
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IZPOBT8 or GOLD Aid) SILVIB r«OM SAN rKAROUCO.

uoirraa.

|Mt)l.

Jniin.iry. .

K.l'iiLiry. .

Mar.'ii
April
May
Jiinn
July
Am-MisI
geptpiiiher
Ootolicr...

oou>.

flohi.

#
i7(i,rtoa

7'2,MH
liV* 100

117,7-itt

llii,'2rt3

(tl.117
97.3 i-2

98,435

Bull'n', Total.

9
297,S73

303,983
43:<,4ll()

•.•2J.8(I0

5io,r)3«
aso.xsa
H 1 9,3 1

H

^63,S72

l^t.l ' 11118. 1.210.934 3,8f»3 l,2U,7h7 4,9>i3,79--'

876

326

i«6
172
90O
82&

«o6

«
177,478
98,628
7.S,1«3
158.100
12H,0"5
147,901
1S0,1<I3
91,942
97,3 '2

97.036

HLTBB.

<7<><n.
I

ttullUto. Total.

193.400
140.4.^0
24,000

40.069
44.300

432,219

397.373
28I).1M>4
4h7..'ih:i

573.91(1
240.M1()
ftlO,.').lli

5H0,!W2
8^».:^H7
9t«9.r>a»

883,872

5,S96,011

pioactanj£<gommcvctaX j^ugltalt ^txoB
rFrom oar owo correspondent.

]

London, Saturday, Nov. 7, 1891.

AlthoUKh the stock of gold now held by the Bank of Eng-
land is only 23 millions sterling, and the reserve but slightly

exceeds 12J^ millions sterling, the rate of discount in the open
market is only about 8>^ per cent, and the tendency is rather
downwards. It is alleged that bills are very scarce and that
there is a keen competition from Continental banks, while the
Bank of England is not borrowing largely. This week gold
amounting to £213,000 was shipped to Buenos Ayros and more
is going, but about a million sterling is to be received from
Rio ; £432.000 was sent in to the Bank yesterday and more is

due next week. This week fears have been expressed that
the withdrawals of money from New York for Boston may
increase the American demand, and the bank failure in Berlin

may add to the German demand. Some little uneasiness has
been felt therefore that the Bank's reserve may fall so low as
to revive apprehension, since nothing effective is being done
to protect it.

The price of silver fell on Thursday to43i^d. p?r ounce, and
the tnarket is weak. For the time being it is entirely
under the influence of New York. The Continental demand
has quite ceased—at all events for the present—and there is

very little Indian demand, while the India Council is now in-

creasing, as it usually does at this time of year, the amoimt
of bills It offers for sale weekly.

Monday having been the first working day in November,
the Stock Exchange was closed as usual, and as theNew Yoik
Exchange was closed on Tuesday there was a decided check
to business this week, which has been increased by the bank
faihire in Boston and the reported run upon a savings bank.
The disposition of operators here,Itherefore, is to wait upon New
York. They will uke no initiative, but they will follow New
Y'ork if it puts up prices. The belief in a considerable rise sooner
or later is very general; but yet the public does not know
what accidents may occur, and no one in consequence is in-
clined to increase his risks. This disinclination is further in-
creased by the many difficulties that exist abroad. Readers
of thij correspondence will have been prepared for the diffi-

culties that were disclosed in Paris at the liquidation this
week. For a long time there has been excessive speculation.
The bad hirvest lessens the amount of money available for
investment, and the recent Russian and Credit Foncier issues
have absorbed, for the time being at all events, what money
was prepared.

There was, however, no scarcity of money at the liquida-
tion in Paris, and borrowers in good credit and with undoubt-
ed »3curity to offer were able to obtain all the accommodation
tliey required at from 3J^ to 3 per cent. But the banks made
great difficulties in lending to operators whose liabilities were
large, and brokers insisted upon many of their clients closing
tlieir accounts. Accordingly there has been much forced
selling, and it is said that several operators have had to get
assistance. Two in particular were much embairasse I. One
'f them some time ago was president of one of the largest of

1 rench banks, and was reputed to be wealthy; but of late he
ad become too speculative, and therefore had to retire from
the bank presidency. He has locked up his capital, and
would have had to declare himself bankrupt but for the
assistance afforded. Another case was not quite so large, but
was still a serious matter. These two affairs made a bad im-
pression on the Paris Bourse. It is hoi)ed that the difficulties
have now been got over for a while, but it is not presumed
that they have been permanently arranged. Much will depend
upon the course of events in Spiin. As already stated in this
cwrespondence, the Bank of Spain owes a million sterling to
the Messrs. Rothschild and another million sterling to the

Banque de Parin, and it ia negotiating for the renewal of th«M
two loans. Ultimately an arrangement no doubt will b« mad«,
but as yet the negotiations haye not been concluded. The Bank
haa also applied to Mpssra. Rothschild for a Irwin of two or
three millions sterling more, but that is hardly likely to b«
accorded. The impression now is that Instead the rapiUl of
the Bank will be increaoed. Until something is done feara of
trouble in Spain will continue, and therefore a recurrence la
ajain possible of trouble in Paris.

Even more serious is the news from Russia. The famine la

getting worse every day. The officials are Incapable of deal-
ing with it, and it is said that the iieasants are growing des-
perate, and Instead of trying to help themselves are taking re-
fuge in drunkenness. In Berlin, also, matters are not wholly
satisfactory. This week the failure of one of the oldest pri-
vate banks in the city, Hirschfeld & Wolff, was suddenly an-
nounced. Many of the ministers and great officials banked
with the firm, and some of them are said to have lost large
sums. The chief partner has been arrested on a charge of
fraudulent bankruptcy. It would seem, indeed, that the bank
has long been insolvent ; and it is alleged that the immediate
occasion for closing the doors was the demand of a customer
for no more than £10,000. As some of the German banks
have inconvenient lock-ups of capital, it is natural to fear that
other difficulties may occur. The situation in Brazil is likewise
calculated to increase anxiety both at Paris and Berlin. Paris
bankers more particularly have committed themselves in that
country. Just before the overthrow of the empire a grojp of
French bankers engaged in financial operations in Brazil;
among other things they founded a national bank. As the credit
of Brazil has been falling ever since, it has been impossible to
place with the public the securities then taken. Apart from
the political events in Brazil it seems clear also that financial
affairs must be greatly disturbed, for the milreis, which was
Worth 28d. at the time of the overthrow of the empire, has
now fallen to little over Is. There is, therefore, great distrust
in Europe of everything Brazilian. Still, a crash in Brazil
would, by no means, have the serious consequences
that followed the crisis in the Argentine Repub-
Uc. In this country the holdings of Brazilian
securities of all kinds, industrial as well as Government, are
very large indeed, but by this time they have been placed for
the most part with investors, and it is not probable, therefore
that the market would be greatly disturbed. No fresh Bra-
zilian issue has come out here since the fall of the Empire
nor indeed for some time previous.

At the beginning of the week the Russian Government pro-
hibited the export of all grain except wheat, and in conse-
quence the grain markets have been firmer this week; but the
rise in prices has not been as great as might have been ex-
pected. Those who are in a position to be well informed
assert that before very long the export of wheat also from
Russia will be prohibited; but it is known that the Finance
Minister is using all his infiuence to prevent that. He alleges
that such a measure would have a disastrous effect upon
Russian credit, and he proposes instead of total

prohibition a high duty on export. In the expectation
that in spite of his opposition the export of wheat will be
forbidden, the tendency of the market is upwards. And at
the same time the opinion of the trade is that the supplies of
the world will be large enough for its requirements, and that
there will not be as great a rise in prices as a little while ago
was looked for. But it must not be forgotten that European
farmers are now sending their grain to market in large quan-
tities, and that by and by the home supply will very materially
decrease in conse<iuence of the bad harvests all over Europe.
The Board of Trade returns for October are again unfavor-

able, even more so than for September. The exports have
contracted no less than £^}^ millions, or lOi^ per cent, and
this, too, in comparison with a month when there was no in-

flation caused by the hurrying forward of goods prior to the
McKinley tariff act. The imports have fallen £872,000, or
2.31 per cent. The decline in imports is due to the small ar-

rivals and lower prices of cotton. The imports 6f raw cotton
have fallen about £1.500,000.

The Board of Trade returns for October compare with
those of previous months as follows :

189t. 1890. DOrerene*. PtrOi
Imports. * * t

January 33,741,082 38,143,8.10 —l,402,7r>8 —Il-M
February 33.311.3,^4 3l,0lx,842 +2,292..M2 -f- 7'3B
March 35.253.059 30.140,334 — 8-«7.27.% — 3-45
April 38,982,537 35,680,242 -t-3,302,295 -t- »•»



736 THE CHRONICLE. I Vol.. LIU.

1891.
iHFORTe. £

May 34.371|698
June 36,850,124
July 32,824,111
AuKUst., 32.746,279
Bepterafter.... 3l,ls9,3(il
October 36,'573,829

lOmonthB... 348.607,110

The total exports for

lowing contiast

:

1S91.
EXPOBT*. s,

January 19,834,315
February 20,470,621
March 21,663,378
April 20,919,066
May 19,744,473
June 21,434,399
July 21.945,112
August 20,670,489
Beptember.... 20,793,543
October 21,166,113

1890.
£

33,341,005
32,926,295
33,082,629
31,323,897
35,551,688
37,746,236

IUffcrence.
£

+ 1,036,693
+3,923.929— 358,518
+1,423,382
—1,362,387
— 873,407

344,355,274 +4,251.836

the past nine months show

10 months...

Exports of

January
February
March
Anrll
May
June
July
August
September

—

October

208.641,509

foreign and
1891.
£

4,389,802
5,862,215
6,9S6.458
6,535,152
5,447.331
4,612,759
6, '04,233
8,657,451
4,35/1,478
5,999,495

1800.
£

21,586,752
21.084,228
20,067,023
20,344,367
32,940,779
21,532,817
24,331,336
22,817,609
22,764,677
23,673,090

221,132,677

colonial produce
1890.
£

4,779,931
5,369,507
6,327,102
4,859,746
6,476,915
5,106,549
5,443,433
5,279,199
4,599,758
6,154,041

Difference.
£

—1,752.437
— 613,607
+ 1,596,3.56
+ 574,699
—3,196,306— 98,418
—2,376,224
—2,147,120
—1,971.134
—2,506,977

Per Ct.

+ 3-10
+ 11-91
— -77

+ 4-54
— 3-83
— 2-31

+ 1-23

tho fol-

Per at.

-12,491,168 - 5-64

were as follows

:

Difference.
£

390,149
492,708
391,644
675,406

1,029,584— 493.790
+ 680,800
—1,631,748
— 346,280
— 154,546

Per at.

+

lOmonthi... 51.897,374 54,396,201 —2,498.827 — 459

1890.
JVult. 5.

£
34,788,003

1889.
Kov. 8.

f
24,800,870

1888.
A'i,T. 7.

£
24,828,265

8,090,386 4,138,100 4,383,915

29,171.983 25,614,494 25.480,439

18,408,600 15,767,401 17.0J9,9«8

23,127,603 19,955,881 19,734,147

U.20e,508 11,908,898 10,932,781

19,614,613 20,309,788 10.811.038

34Ji 39j< 38K
5 6 G

84 9.18 97 3-18 »7H
143,417.000 137,934,009 117.618,000

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &o. >

oompaied with the last three years :

1S91.
Nov. 4.

£
Olrenlatlon 26,719,433

Pnbllodepoiiti 4,328,819

Other depoiltl 29.783,023

OoTernment lecurltlei 12,282,012

Otbar lecarltlea 27,121,866

BeaarTs 12,599,656

Oolnand bnlUoa 21,883.991

Prop, aaiati to liabUltlaa.per et. 38^
Bank rat* perct. 4

OocioU 2M par oaat 0415-16
•laartiw-Hoaie retuma 163,213.000

Messrs. Pixley & Abell write as follows:

Gold—Since the Bank rate was raised to 4 per cent there has not
been such a keen deninnd for gold at the previous high rates, but
there is Ktill a good inquiry for all open market arrivals. The Bank
has »old during the week £212,000, and £26.00u has been received.
Arrivals: Kew Zealand, £60,000; South Africa, £10H,000; China,
£44,000; New York, £7,000; total, £219,000, Shipments: To Bom-
bay, £10,000,
Silver—Silver, when we last wrote, was steady at 44'4d., and ad-

vance seemed probable. Since then the market has entirely triven
way, influenced by couiinually lower Indian exchauires and a flatterNew York market. The success of Republican candidate in Ohio
has al-so been Ui-ed as an adverse argument to silver, and the selling
has been general. A further decline to 43'2d. has occurred to-dav, but
there are good buyers at this rate for India. Arrivals: New York
£115,000; Vera Cruz. £79,00ii; West Indies, £45,000; total, £239,000
Shipments: To India Oct 30. £187,000: Nov. 5, £187,700.
Mexican Dollars—These coin have not been dealt in for some days,and they are nominally quoted at their melting value.

The quotations for bullion are reported as follows:

OOLD.
London Standard.

Bar ffold, fine or..

Bar (Old, coutaln'g

SOdwta.illT«r..oz.

Span, doablooni.01,
B.Aai.dooblooni.oi

.

I. 4.

77 lOii

77 11!4

f. d.

77 IIM

78 on

SILVER.
London Standard. Nov. 6,

d.

Bar Bllrer oi. 43X
Barsllrer, contaiu-l

lnB6(rrB.gold..oz. 43J<
Cake «llT«r oi- '48 16-18

Mailcan dol« ot. '42 3-16

Oct. 29.

d.

4«X

44.«

«7«
43

The following shows the imports of cereal produce into the
United Bangdom during the drst nine weeks of the season
compared with previous seasons •

yi>e»t pwt. 13.261,292

IHF0BT8.

Barley
Oats
Peaa
Beans
Indian corn,
'lour

4,8 73,853
2,549,274
370.412
717.998

3,3.^2,363
2.727,B42

1890.
13,565,761
6.497.410
2.176,746
218.873
517,965

6,183,310
2,570,842

1889.
10,539,181
4,311,910
2,914,777
192,544
813,820

5,624.099
3.647,427

Supplies available for consumption (exclusive of
Etoptember 1):

_ 1801.
Import«ofwheat.owt.l3,361.292
Imports of flour 2.727.642
Bales of home-grown. 5.305.175

1890. 1889.
13,565.764 10,589,181
2,570,842 3,647,427
7,847,068 9,359,472

'"*»' 31,794,109 23,083,674 22,596,080

Aver, price wheat week.358^ iVd. 3u ^
6dAverage price, season. .36». 7d. 3 is. lid.

The following shows the quantities
maize afloat to the United Kingdom:
«n...f

Tliisteeek. Last week.
S/"*** qrs. l,H0o.000 1 773 .500Flour, equal to qrs. 241,000 '2O6OOO*'»'*« Vs. 188,000 ISTloOO

1888.
12,956.809
3,068.943
3,367,522
303,063
500,180

4.888,736
3,333,773

stocks OD

1888.
12,956,809
3,323,775
5,880,799

1889.
30s. 31.
29s. lOd.

of wheat.

1890.
1,651,000
227,000
853,000

22,161,383

1888.
33s. 3d.
333. Od.

flour and

1889.
1,437,500
338,000
447,0C0

Eiislish Flnao.cSal jTIarUets—Per Cable. <

The dailJ closing quotations for securities, &c., at London '

are reported by cabJ'< aa follows for the week ending Nov. 20: ]

London. Sat.

liver, per ot d
Oonsola.new, 2H per cts.

do for account
Fr'ch rentes (in Parls)fr
D. S. 4»«sof 1891
U. 8. 4«of 1907
Canadian Pacific
Ohlc. Mil. 4 St. Paul....
nUnols Central
Lake Shore
Louisville* Nashville..
Mexican Central 48
S. Y. Central A Hudson.
M. Y. Lake Erie AWost'n

do 2d cons
Norfolk & Western, pref

,

Northern Pacific, pref...
Pennsylvania
Philadelphia& Reading,
Union PaciUc
Wahaah. pref

4358
953,9
953,

«

;94-42is
'102
120 la

89%
78

104>a
127
80
74%

II514
29 13

1061a
5isa
73
6558
19.'S8

42
27^

Mon. Tues.

43^
94i»ie
951.,

93-65
102
12012
88^3
771s

IO414
127
7978
74.\

114111
39 14

10614
5I14
73%
551a
191a
42
23

43S»,6

95
9518

93-85
102
119%
89
7713
104
127
791a
74%
115
29I4

106 14
50 19

72 58

5559
19^1
4-2

27%

^ainmtvcinX awtl IlHsceUaiicaus S^cvos

hav*XATIOKA.L BA.!fM.—The following national banks
recently been organized :

4,649—The First National Exchange Bank of Plymouth, Mich Capl
tal, $50,000. President, Ucorgo A. Starkweather; Cashier
Oscar A. Fraser.

The corporate existence of tho First National Bank of Plymouth
Mich. (No, 1,916), expired at close of business November 14, 1891 fcy
limitation. ' '

Imports and Exports fob the Wees;.—The imports of last
week, compared with those of the preceJiag week, show a de-
crease in both dry goods and general merchandise. The
total imports were $9,639,736, against $10,8-^1,091 the preced-
ing week and $10,526,111 two weeks previous, hie exports for
the week ended Nov. 17 amounted to ^9,594,340, against
$8,429,729 last week and $7,237,759 two weeks previous. The
following are the imports at New York for the week en line
(for dry goods) Nov. 12 and for the week endiui^ (for generjS
merchandise) Nov. 13 ; also totals since the beginaiug of the
first week in January.

rOBEION IMPORTS AT NEW TORK.

For Week.
|

1888. 1889. 1890. 1891.

Dry Goods
9«n'l mer'dise.

tl.524,927
6,966,070

$2,649,268
6.324,637

$1,809,206
8,800,917

$1,73.3,824
6,915,912

Total
Since Jan. 1.

Dry Goods
Gten'l mer'dise.

$3,490,997

$113,997,717
297.135,817

$411,133,534

$8,973,895

$119,315,067
332,252,068

$441,497,135

$10,616,123

$134,532,66.-)
348.5M0,374

$8,639,736

$103,610,607
356,942,505

Total 46 weeks. $483,123,0L'9 $160,553,112

In our report of the dry goods trade will be found th i

mports of dry goods for one week later.

The following is a statement of the exports (e.xclusive of
^)ecie) from the port of New York to foreign ports for the
week ending Nov. 17 and from January 1 to date : 1

BXPOBTS FRUU NEW YOBS FOB THB WKKK. I

For the week..
Prev. reported.

Total 46 weeks.

1838.

$6,480,915
255,948,371

$262,429,316

1839.

$5,920,583
301,185,433

$307,105,986

1390.

$5,731,586
304.479,621

$3 10,21 1.2 l(i

1891. !

$332,102,486.

The following table shows tlia exports aad imports of .specie
at the port of New York for the week ending Nave.-n'isr 14 and

;

since Jan. 1, 1891, and for the corresponding periods in 1890
and 1889 :

BXPOBT8 AND IMPORTS OF gPBCIB AT NBW TOBK.

Gold.

Great Britain
France
Germany
West Indies
Mexico
South America ,

All other countries.

Total 1891.
Total 1890.
Total 1839.

Exports.

Week.

linp'jris. I

i

SineeJan.X.} Week, \iiince Jan.\.

8,400

286,793
$500 .$37,123,402' $800,530

16,547,1831
17,031,557,
3,277,257

14,313
1,651,810

33,655

564,435

27,116
1,400

$8,900 $75,679,077 $1,680,274
102.6761 18.989.6111 68,716
25,140l 48,380,336 154.900

$10,4.15,184.
9,73(i.4a»
3.698.565
2,lll,21(i

57,694
507,068
507,847

$27,074,072
7,714,910
5.576.182

Sileer.

Oreat Britain
France
Germany
West Indies
Uexioo
Bouth America
All other countries.

Total 1891.
Total 1890.
Total 1889.

Exportt,

Week. Since Jan.l.

$662,557
15,000

292

$15,077,831
1,230,711

4,416
257,906
43,000

603,417
138,373

Imporu.

Week.

$30

135,000
118

7,592
2,ti00

$677,849 $17,345,6441 $135,540
641,350 15,6.57,6591 225.1',)6

297,8.jal 18,051,874 23,932

Since Jtin.U

$2,217
in

20,76C
418.821
870,36<
476.67t
541,58(.

82.330,BS;
6,32?,58J

1.301,36'
i

Of the above importe for the week in 1891 $40,716 wen
American gold coin and $3,830 American silver coin. Of th<

exports during th« tame time $8,400 were American goldcoiBi

\n
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New Tork City Bank 8Utement for the week cndinK Nov,

14. 1891, in as follows. We omit two cipher»(00) in all eases.

kankr.
(00> i>m<ir«l.)

Bank of N«v York...

e
an hattan Co
ercliasts'

ICeolianloa'
Anioiica.
Phiinlr.
CUV
Tra<lenmou*8
Cliomli'Rl
Mon-tiaiilA' Rxoliange
eiatlatin .Vatloiia*.. .

Buttlirrs'it Pnn'ors'
& Triulers

. ii.

'•t'rs.

MiH-li,

ari'iMi

BUI- -....

Ann"- .
.i:i^©.,

Coniii;- i,

Bi-oa'U^.u-
Men .ujuiu
Pai'inu
Bcpublto
CkiUliam
Peojiles'
North America.
Hauover
IrTiiiK
Citizen*'
Na.sAaa
Market A Fulton
BU Nicholas
Shoe A Leather
Corn Kxchau^e
Continental
Orioutal
ImporterB' 4 Traders'
Park
East Rlvor
Fourth N.itional

,

Central NaTlonnl
Becond National
tllnth NntioEial
First National
TWrd National
N. V. Nat'l EichauKe
Bowery
New "i ork Coiintv
Berman.Araerlcah
Chase National
Vlfth Avenue
fterman Exchan^....
Gerniaula
tJnilo<l SUtes
Iilncoln
aarflelil
Fifth National
Bank of the Metrop...
West Side
Beaboard
Sixth NaUanal
Western National
nwt NaUonal,B'klrn

Tom.

Oa* tal. SurphM.

•
2,000,
i.oso.
Q,000,
3,000,
8,000,1
1.000,1
1,000,1.
760,0
800.0
600,0

1,000,0
800,0
400.0
200,0
600.0
300.0

1.2(10.0
5,000,0
6,000,0
1,000,0
1,000,0
423,7

1,600.0
460,0
300,0
700.0

1,000.0
600,0
600.0
600.0
760,0
600,0
600,0

1,000,0
1,000.0
300.0

1,500,0
2.000,0
250,0

3,200,0
2,000,0
300,0
750,0
600,0

1,000,0
300,0
250,0
20U,U
750,0
600,0
100,0
300,0
300,0
600,0
300,0
300,0
160,0
300,0
30U.O
600.0
200,0

2.100.0
300,0

•
1,8»6.7
1,538.2

Mfl.ft
1,971,4
2,0.^n.3
446,2

3,4 84,
~

lai,-
6,873.6
154,U

l.Rfb.H
301.0
414, '<!

149,0
667,0
70.2

605,7
2,109,0
3,351,0
1,638,3
1,020,7

43rJ,.'l

988,'i

834,4
821.

3

675.6
1,693.3
312.0
434,7
244.9
778.7
112.9
2<i3.8

1,188.2
282,6
408.1

6,231,1
2,728,8

14i.u
1,733.0
649,6
408,1
279,3

e.soo."
32,7

160,5
490.6
679.2
277,1

1,038,9
800,2
616,9
603,3
630,5
858,7
886,0
301,4
638,7
242.0
183,8
860,8

800,7

11,640.0
10,3bO.O
7,021,8
8,545,0
14,731.0
4,490.0
0,702,0
1,890.3

a2.,^32.1

3,411.2
6,122.?
1,035.9
2,076.0
1,159.2
2,959.0
1,30 3,H
3,321,0

10,853,0
18,X80,S
5.712,1
7.929.8
2.8:3,0

10,178.6
6.887.9
2.117.4
4.924.7

14.4l'7,3
3.124.0
a.HOl.4
2,791.3
4.U7,3
1.9.53,3
2.978,0
7.107,3
4,686.1
1,970,0

23,129,0
21,d.'i5,6

1.103.5
18,701.7
7.020,0
4,630.0
2.441.2

23,498,0
3,52i,4
1,126.2
3,616,0
2,92S,2
2.6»8.2

11,296,6
4,6.i5,7

2,805,0
3,653.6
5.018.3
4,538,3
8,644,7
1,860,3
4,157,0
2,09J,0
3,800,0
1,685,0
8,535,0
3,769,0

SMCte.

•
2,060,0
1,877.0
1.542.6
1,343.0
3,323,S
651.0

3,061,0
327.4

7,047,1
660,7
983,

1

310,0
SI 0.0
187.8
8iU,7
261,8
157,V

2.3S8,0
2,7(>5,»
1,016.1
1.824,0
331,5

1,5.82,4
926.0
291.3
804.0

4,801,3
455.9
697,2
204,7
665,2
14.',6

528.0
1.015.3
1,282,8
126,8

e.f-lJ.O
4,915.8

144.4
3,987,2
1,687,0
1,X8;,0
a'l,R

4,628,9
540.3
82,6

633,0
720,0
483.4

2,519,9
l,10tf.e
275,1
302,8

1,013,9
1,306.2
480,5
328,6
8209
345,0
952,0
175,0

1,685,7
780,0

•
870.0
668,0
312,6
409,0
922,"
48»,0

1,363,0
106,4

1,5011,5
423,7
22'«,7

166,4
2611,0
137,1
160.9
102,7
4l2,.^

1.1187,0
1,579,3

2.38.7
714,2
4i'l,0

l,l.-.7.2

624.0
256,6
271,^1
441 6
aif.,2
167.9
400.2
390.6
269,3
893,0
230,0
171,8
364, '5

1,475.0
l.euQ.i

142.9
763.3
348.0
160.0
281,6
734,7
665,0
155,6
190,0
113,9
68,9

1,169,8
aus.b
612.5
317,4
103.6
360.9
261,6
225,6
3.'4,1
271,0
243,0
166.0
846.9
240.0

l4«ato. DtfiHU.

10,800.0
10.323.0
6.914.4
8.81)1.0

14.00 !.l

4,ll9,»
11,216.4
_1,7C8.0
34,339.6
8,9.6 2
4,2H1,B
1,726.9
2,2611.0
». 111.0
3.443.2
1,387,9

.2,611,9
13,463,0
13,8J5.8
4.8M).6
8.618,2
3,49^,9

10,s7l.O
6.129.4
8,222,7
6,214,1
16,J01.3
8,019,0
3,200.9
3,048.6
4,MU,2
3.003.7
8.683.0
8,132.4
6,161.8
1,900,0

25,73h.O
34,474,3

9r)y,l

18,718,9
7.738,0
6,524,0
3,292,3

31,819,2
3,567.6
1,237.2
3.923,0
3,382,5
3,460,0

13.096,1
4,u96,6
3,463,1
8,018,3
6,250 2
5,409.6
3,851,3
1,981.9
4,719,2
2,255.0
4,27ll,0

1,375,0
8,947,2
3,76^0

69,372,7 64.931, » 408.64P,f> 84.036,2 29 615.8 416.91P.4

New York City, Boston and Philadelphia Banks

:

bahks.
,Cap%tnf oc

SuTvlui.

M. York.
Oct. 17..
" 34..
" 81...

Nov. 7...
•' 14..,

Boatan.*
Oct. 31...
Nov. 7...
" 14...

Phlla.'
Oct. 31...
Nov. 7...

" 14...

Loana, Sptcie.

• * » «
. '124,303,4 405,354,3 75,900,0
.124,303,4 405,602.482.210.1
.1124.303,7 407,374,2 83,544,9
'124,30.1.7 411,19d,i 81,953,0
124,303,7 40<!,649,5 84,036,2

64.612,9
64,64 ^f,)*

64,642,9

35,793,7
35,793,7
35,793,7

146,242.8
145.338,6
US,8U3,U

97,705,1
97,868,0
97,088,1'

8,776,1
10.741,3
11,644,1

utvUt. DevoHtt.r Oin'i'n OUattnti

$ $
36,414,6 413.139.6
34,281,2
33,3:15,9
29,23-.,7
29,645,8

6,148,6
6,14 3,0

6,777,3

39,848,0
38,910,0
38,255,0

416.400.6
418.169,1
4l6,h2tf,2

5.579.1
i.376.0

•
724.253.6
692.572.9

595,2'6o7,08J.3
5,590.0i728.8'l5

416,919,4 5,636,4 791,100 2

131.951,7'4,099.8
129,267,7 4,137,0
130,331,34,14^,8

99,570,013,191,0 66 466,3
98,414,0 3,196,0 70,423 9
98,225,ol3,240,0 67,096,1

96,413.3
U3,7o5.0
99,514,6

• ffeornlt twociphrrs in aU these firMret,
4«lpbia, the Item " due to other banks."

t laclaUos, tor Boston and Pblla-

Aaction Sales.—The following were recently sold at auc-
tion by Messrs. R. V. Harnett & Co.

:

Sharu.
25 Western National Bank

(new stock) 120'*
SOCiClzous' laa. Co, 110

Bondt.
a38,000 Donv. City Water W.
Co. gen. 5s, 1910, MJtN 50

BO*" Shares.
1 N. Y. Law lusritutc $150

! 46 mica & Bl. Kiv. RR. Co.
f» (7p. ct. Kiiar.) 147
20 National City Bank 470

I 10 Rial Est. Ex. & AacUou
t Room, Mmitoil I02i«
40 Oriental Bank 234

370 Crown Poiut iron Co 39
$2,000 Wiliiam.')t>urg Qaa-L.
Co. 1st 68, 1900 105^

The foUowini? were recently sold by Adrian H. Mailer & Son :

Bonds.
$3,000 Milw. City RR. Co, Ist
58, 1908, JAD 93

$1,000 N, Eng. Equip. Co.'a
Eijuip Ist 'is. I8a6. P&A .. SD't

Sham.
t 2(1 .\ve. RR. Co 91H
r 1 Kmpire City Fire Ins. Co. 83
I
2 H. H. Warner & Co.,

> • I.Im., com., £10ea.*75p.«h.
10 Knickerbocker Trust Co. 170%

1 60 Globe tire Ins. Ci) 75
15 Bank or Metropolis 380
1 42d et. & Grand St. Ferry

RR.Coa 242
200Broi)klyu '»»s-L. (Jo UO
10 Baukot th<»Htatcof N. Y.110\
1 Chemical .Sat Rank.. -.4105

30 Holland Trust .'o 180
40 Illiuiiifi Coal .s Cuke Co..«50

I 82 N.J. Zinc & Iron CO 130
lOLaw.Kra' Title Ine. Co...l.'>7

123 Wm.sl.'g Ga.s-L.Co.ll0'«-1115i
3 Hide A- Loatlicr .Vat. B'k.ll7
20 Un-d .\. J. KK. &Cau.Co8.224\
7 Blackwell's Durham To-

bacco Co. ,
*2-=> each $ 1 6 p. sh.

16 SoYonth Nat. Bank 125

$1,000 Iron Car Equip. Co, 58
Special Car Trust Oblig.,

1900,J&J e9'4
$8,000 Lack. <t 8w. RR. 1st

5s, I'JiO, J&J, July 1390,
ooupoas ou 10

$7,000 Ohio Val R'yiis Gen.
Cons, dk 1st, 1938 iprin.aud
int. Ruir.), JcfcJ 75

$1,000 Po'kceosle B'geCo.Gs,
103(1, with scrip for {unded
coupons attached Bl

$0, mo UuiiiiuK Slurre M ulra
4 PttC. RR. Co. iBts. $1,000
each $23 per bond

$1,300 Atiantio .Mutual Ins.

Co, Scrip, 1887 to l«l»0.— 105>«

- —Messr*. John H. Davis & Co. call the attention of invest-

ors to a Imu of lirst nurtarago street railway and industrial

b^nds, tJje advertisement,

FoEEiaN Tbaoi or Niw Yobk—Uohtblt SrATUuxr.—la
addition to the tables on another page, made up from weekly
retuma, we give the following flguree for the full months,
also iasoed by our New York Custom House. Tlie first state-

ment oorera the total imports of marohandlse.

iKPoaTS iMTo raw Toax. .

Month.

lanaary...

rabroarf

.

Marota

\prU
vlar

lone
/air ,

VDKUt_ ..,

^eptemtier

.

octobw....

Total...,

uei.

100.117,101

Orwrol
Jftrekan- lotaL

38,831,948

29,tt5S,3C5

35,576,731

1

41,479,653

36.573,16l'

33,547,131

'

3),937.6S4

81,0i8,246

81,140,887

84.490,0^1

UNO.

t
42.580,753 lflJMM,80e 34,161.326 43,733,181
43,100,3-10 16,799,370 26,438,8791 41.t29,l4t
48,618,071 18,570,193 28,066,730 48,e8n,KS
4H,44«,<I91 9,218,910 38JS-lil,»4« 47.8a03ae
43.927^91 8,#M,99> 86,687,351 41.951340
42,216.801 16,486.1071 84J3.38319 4S,7333ia
41.128,838 14,2t«,708| 87,«8»,01! 61.803,719
43,.3»9.043 lt,149,4«7| 28 831,047 40.000.514

39,487,376 13.7W,678 36,642,641 49,491,839
4i.2«,»4« tt.792.76a 86.036.606 4634a37»

334.107,737 134,«4,»88 lio.8i8.8»»l827.Mi.85» 457374,HS

IkM.

BXPOBTS rSOM HSW TOSK. ODBTOMS MBOBIPni.

Total IterehandU:

MontK
.lie wsw roTk.

ManOi.
1891. 1890. 1801. 1890.

ianoarr
'abmarj..
Marsh

1

37,000,195

38,438,249

28,874,475

29,644,853

1

26,608.491

37,940,531

38,485,254

S8. 149 HAS

January
February
March

*
16.794.668

13,280.590

10,520J6«
7,712,053

7.450.369

9.131.233

11,304,103

10,481,013

9,962,117

e,38-,S74

«
16.338338

13388.6it

13.969,417

18,3 18,0*4

10,874,a*S

14,493,387

17,173,528

12,978,344

16,789,708

18,061,811

\prtL April

May 28,934,467 2glH7a7i!J Kar
Jana
July

38,825,491

81.163,190

33,353,788

37,919,406

37,386,764

807,035,776

a9,0,18,93l

27,811,440

29,080,928

29,739,836

32,069,531

387.012.770

Jnoe

Auffust

September
October

September
October

TotalTotal I42.S8'M7S

—^Attention is called to the card of Messrs. Francis Smith ft
Co., San Antonio, Texas. This firm makes a specialty ot
mortgage loans iti the State of Texas.

United States Sab-Treasary,—The following table showy
the receipts and payments at the Sub-Treasury in this city, aa
well as the balances in the same, for each day of the wsek.

Bteeiptt. Payments.
Balances.

Date.
Coin. Ooin Cert's. Ourrsney.

Nov. 14
" 16
" 17
" 18
" 19
" 20

$
8,472,211
2,354,680
2,531,433
2,577,560
2,372,368
2,693,091

$
3.614,918
2,835,250
3,403,3.'J8
2,009,334
2,034,006
2,011,841

9
109,130,369
109,218,169
109.218,642
109,23.^,333
109,292,776
109,347,479

$
5,714,112
5,337,861
4,147, 20
4,153,235'
4,492,208,
4,672,820

$
2,504,997
2,262,878
2,280,718
2.436,644
2.378,592
2,194,526

ToUl 21,001,349 17,278,707

LIBERTY NATIONAL BANK,
Central liulldinir, 143 Liberty Street. Mew Vork.

CAPITAL. .... saoo.oco
ACCOUNTS OF BANKS, BANiCBRS AND .MERCHANra SOLICITBD.

HBNBY C. TINKEli President. 11 R.N ItY UKAVKS. Vlca-Presldont.
JAMES CHRISTIK, CaslUer.

OIK.ECTURS.
nH. C. PAHNBiTOCK.1
HO.V. O. A. UO 8ABf'l

r
HBNRT C. TINKKB,
lIEyHYORAVK8,
GEO. F. BAKRK,
J. U. MAXWBLL,

E. F. ('. VOUNO,
W.M. ttU.VKI,K,
DLrMO.Vrt'r.ARKE,
JNO. a. STAKIN,

J. A. OAKLANU*

THE MERCANTILE NATIONAL BANK
OF TUB CITV OP NEW YOUK.

No. 191 Broadway.

Capital, - $1,000,009 I
iiarplaadc Profits, $95>,000

WILLIAM P. ST. JOHN, Proatdent. I FBBDBBICK B. SCaBNCK. (3aaklac

JAMBS T. LOTT. Asalitant Cashier.

ACCOUNTS MOLICITBD.

THIRD NATIONAL BANK
OF TIIE CITr OF SEW YORK.

capital, .----- $1,000,080
J. B. WOODWABD Prasldsnt.

HBNRT CHAPIN. JB. Caitiler i J. PRSO'K SWIV^Y.... Asst.Cashlar

AcHWnnU soUolled and careful attautlja to the Intareats ot Dapostcota
gaikraataed.

Sp()encer Trask & Co.,
BANKBRa,

No*. 16 and 18 Broisd Street, Nevr Vork Cltr.
AX.BANY N. Y. BAKATOUA. N. Y: PBOVIDKNCB, B. l'

TBAN$*ACT A GKNKR.Vl. BANKIVH BUSI.VBtS.

All elaiaaa or Awnirltles Bootiht aol Sold on Co-noilMlon. S7e(dal attsMloa
•Ivan lo inv«-»>it 8«carm«i.^D.rai:t wire to saci o.aj«|aal w i'.iilalsl,>al^

boMoQ aBd CUaaso,
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gbe gankers' ^ixzttU.

DIVIDENDS.

ITame of Company.

Railroad*.
Baltimore & Ohio com
Cliicano Burl. A- Quincy
Northern Pacific pref. inuar)—
Ptlia.Geriiiant'n&Norri8.(quar.

Irunt 4 unapaulea.
Central

Per
Cent.

20st'k*
Jl-25
1
3

10 ex.

When
Fayablt.

Deo.
Deo.
Jan.
Deo.

Dec.

Bookt Closed.
(Day$ ineluiife.J

Deo. 1
NoT.21
Dec. 12
Not. 21

to Deo. 9
to Not. 27
to Jan. 17
to —
to

* Correction of last week's notice.

WAI.L, STREKT, KRIDAy. NOV. 20, 1891-5 P.M.

The Money Market and Financial Situation.—Tlie unset-

tled condition of the foreign markets, based largely on the

false war rumors in Vienna, had much to do in checking

business here early in the week and also in depressing prices.

By Thuredav everything had brightened up in the Conti-

nental markets and the Bank of England again came to the

fore with an increase in bullion for the week of £130,000 and
a percentage of reserve to liabilities of 48-83 per cent, against

40'86 per cent last wpek. It is only necessary to refer to the

great Baring crisis at this time last year to remind every one
how well that storm has been weathered, and notwithstanding
its severity how remarkable the shock was sustained through
combination and mutual support of bankers among themselves.

In the stock market the strength of the Western grangers
and the Eastern trunk line roads, especially the Vanderbilts,

has been a salient feature. The earnings of these roads are

largely ahead of last year, and each monthly report of busi-

ness as it comes in fully sustains the confidence of buyers and
points to a very heavy winter business.

The Czar of Rusfia seems to be playing fast and loose with
his ukase about wheat, and the market will suspect that hc'

Jias a little interest in futures himself and has been "milk-
ing " both the bulls and bears.

From the table below it will be seen how little the tem-
porary dulness of late has affected Exchange memberships,
which have recently changed hands at the prices following :

EXCHASOK MEMBERSHIPS.

Exchange,

New Yoi V Ptock Exchange
STe'w York Con.solidatedStock&PetroleumExcli.
..New York Ptuiluce Exchange
New York Cotton Exchange .

New York Coffee Exchange
New York Eeal Estate Exch. & Auction Room..
Boston Stock Excha^ e
PI lladelnhia Stock Exchange ;

Chicago Stock Exchange
CiiiCH!'" Board of Trade

'Nov.,
1891.

$23,000
275
900
500
340

1,025
-20.000

2,500
800

1,500

yor.,
1890.

$19,000
250
850
600
-450
l.nOO

»1 9,500
2,500
'900

* No sale this month.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 5 per cent,
the average being 4 p. c. To-day the rates on call were 3 to
4 p. c. Commercial paper is quoted at 5^ 5^^ per cent.
The Bank of England weekly statement on Thursday showed

an increase in specie of £130,000, and the percentage of reserve
to liabilities was 43-83, against 40-86 last week ; the discount
rate remains unchanged at 4 per cent. The Bank of France
shows an increase of 11,475,000 francs in gold and 5,225,000 in
silver.

The New York Clearing-House banks in their statement of
Nov. 14 showed an increase in the reserve held of $2,490,300
and a surplus over the required reserve of $9,452,1.50, against
$6,985,150 the previous week.

1S91.
Nov. 14.

Vifferen's/rom]
Prev. week.

1890.
Nov. 15.

t *
59,372,

, »)4.fl31,

4(18,549,
5,53«,

416.919,
84,036,

I

29,645,

I J 3,68'.',

104, '.'29,

Capital
•urplns
Loans and disc'ts
Circulation
ffet deposits

,

Specie
Legal tenders

Beterve held...
Lexal reserve...

aurpliii. resenre 9,452.150 Inc 2,467,000 def.

,7001 ....

,000 ....

,600 Dec.2
,400 I'ec.

,400 Ino.
,200 Inc .2,

,(?00 1ne.

,000 Inc. 2,
850 Ino

.

60
62:

,640,700 393
53,600 3;

93.200 386,
,0S3,S00, 73,
407,100 21,

,490,300 95,
23,300 96,

1889. .

Nov. 16.

' $
61,062,700
56,650,100

395,826,-JOO
4.077,200

403,7 48,900
75,016,100
26,441,000

101,437,100
100,937,225

832,300; 519,875

,572,7001
,213,100
,277,900
,490,500
,574,SOO
,995,400
S16,000|

811,400
643,700;

/olT'^". • ?'«'"'"ge--Sterling bills ruled firmer the past

If,!!^ ^'^V "1o''*''^''''''^'' "S"'" ^°-^^y- The imports of gold

tol^'st'e*;* L'T\ ^'r^
«'?*.600,000 and there is estimatedto be SI 600,0(J0 afloat. Actual rales for exchange are : Bauk-

^bi^;%t'4 ^S™«' ' '''^^' ''' '^•^'"-'^' '^''^i®'m^
Posted rates of leading bankers are as follows :

November 20.

Mme bankers' sterling bills on London'
grnmeconiaierciui
Ocnmentarycoinmercla). ...'.'.'

arts bankers (francsi
Amsterdam (Kuilders) bankers'."
granktort or Bremen (relchniarkslh'nkers

Silly Days.
I

Demand.

'4 84ia-a4 854 SlHi 4 82
4 79!tia4 80
4 79 «4 79i«

5 23%»5 23%5 2i;;a5"20S8

94<aa94i!8 gsiga 951^

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buyinr,
par, selling, 1^ premium; New Orleans, commercial, 50c.
discount; bank, $1.50 per $1,000 discount; Charl ston, buying
par, selling J^ premium; St Louis, par; Chicago, par.

United States Bonds.—Government bonds have beea
steady and the tone a trifle firmer. The closing prices at the
N. Y. Board have been as follows :

2a, rec
49, 1907... reg.
4s, 1907 i..coup.
69, our'cT,'95 reg.
63, our'oy,'96 reg.
68, cur'cr,'97 reg.
6s, our'()i,'98 reg.
6s, eur'jy,'93 reg.

Interest
Periods

Nov,
14.

Nov.
16.

Q.-Mch.
Q.-.lan.|

99'ai
116

Jan. ''lie

Nov.
17.

Not.
18.

Nov.
19

Nov.
20.

J.
J. & J.
J. & J.
J. .V J.
J. & J.

•Ill
112i«
*ll4»a
*117
*119'a

* gt's* 991-)* 99 li!* 991a* P9W
*116'«,ni6ia*116ia*116% •116%
116'4 ni6i«,*ll6i9 *116\!'116%
nil 1*111 *iu 1*111 nil
•11213 *U2ia *112<ii 112i« *112<3
*114is *114is,*lH34 lUl, »llll,
*117 1*117 *117i4*117 *U7
*n9ia'li9i^!*120 ini9iii*li9ia

•This is the price bid at the luorumi Bojrl: no <i'« waa nai^.

Coins.—The following are the current quotations in gold f^ r
various coins:

Sovereigns $4 83 »$4 87
Napoleons 3 85 a 3 90
XXReiohmarks. 4 72 3 4 76
25 Pesetas 4 78 a 4 85
Span. Doubloons. 15 50 915 70
Mex. Doubloons. 15 50 »15 70

Pine silver bars.. 91% a — 95ia
Pivefi_.i09 —90 a — 95
Mexican dollars.. — 74 a — 75i«

I Do unoommorc'l — — a — -
[Peruvian sols —70 a — 72
Eas;llsh silver ... 4 80 a 4 90

Finegoid bars... par au prem.l 0.8. trade dollars 70 a

Governinent Purchases of Silver.—The following shows
the silver. purchased by the QoTernment in November. The
Government having (urchaacd the amoimt of silver required •

by law for the month of November, no further purchases will
be made until the 2d proximo :

Previously reported.

November 16
18
20

'Local purchases

•Total in month to date..

Oujiees
offered.

959,000
606,000
799,000

Ounces Pneepaid,
purchased.

2,862,00 1 $0-9470 a $09580
409,000 .$0-9450 S $0-9470
436,000 $0-9475 S $0-9490
320,000 $00495 ® $0-9498
410,000 $ ® $

4,437,000 $0-9450 a $0-9580

* The looal purchases of each week are not reported till Konday of
tb* followinic week.

State and Railroad Bonds.—Sales of State bonds have in-
cluded $9,000 Ala. Class " B" at 107; $1,000 La. consol. 4s, (b.

8) at 861^: $61,000 Va. 6s, defd. trust receipts, stampd, 7@8i4'
;

$10,000 South Carolina 63, non-fuudable, 214(0.2%. The re-

ported agreement on a debt settlement advanced the Vir-
ginias, but a cable from London says the terms are not ac-
ceptable.
The bond list has shown no general animation and the deal-

ings have been limited to small purchases here or there, or to

a little spurt of activity in one bond or another, more fre-

quently in the direction of lower than higher prices. The
Richmond Terminal issues fell off on the various attacks
and reports as to reorganization of the company, none of
which crystallized into definite shape; the 5s sold down to-

52, closing at 54^8, and the 63 at 83. American Cotton Oil 83

are active and stronger at 104J^, on the good financiering of

the company. Atchison bonds have been dull and strong,
holding their own and waiting for the report of October
net earnings to come in. The Atlantic & Pacific incomes
were more active on the statement that about all the
second mortgage bonds had been taken up by exchange with
St. Louis & San Francisco 4s, though the mortgage is held
alive still for the two guarantee companies. There is some
quiet buying of low-priced investment bonds, the Scioto Valley
4s advancing a fraction on such purchases. The Pittsburg &
Western purchase by B. & O. has been approved by the stock-
holders, and this should fix the character of the bonds. North-
ern Pacific consol. 5s are off a little at 81 Js «582, and as they
pay interest on Dec. 1 this makes the price really below ' 0.

Many of the January interest bonds may now be a good pur-
chase, as they sell ex-coupon in six weeks; thus Rio Grande
Western 4s at 78^^ are selling on a basis of about 77?^, and
other January bonds the same way.

Railroad and Miscellaneons Stocks.—Our stock market
was hampered early in the week by the unsettled condition of

affairs in the Continental m:irkets and tlie consequent depres-
sion in Loudon. Then, when the outlook abroad had im-
proved and the war rumors proved false or exaggented, came
the break in Richmond Terminal securities on Wednesday,
which again unsettled things, and with a very small
business in stocks prices were weak or barely steady.

Burlington, on the increase in the quarterly dividend
to IJi per cent, has had a fair advance, and closes to-day at 100^^
ex. div. American Cotton Oil continues very strong, closing
at 30^/^ to-day, with much confidence in the company by hold-
ers. Delaware & Hudson has recovered somewhat from the
late weakness, and inside parties insist that there is notliing

in the company's business or status to make it sell down. The
Vanderbilts have come into prominence again, and also Erie,

at higher prices, and it is probable that the prosjiects of heavy
grain freights after navigation closes has something to do
with the general strength. To-day the tone was the best

for some time and stocks were higher throughout most of the
list, closing strong. Sugar t-losed at 89?^ on large dealings.

Silver bullion certificates 94^,
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NEW fORK STOCK KX.r.flX.SiZ-AOrrVFI 3T3JS1 tor toaak mttmj .Vy^'. J>, atil tlnce JAS. I, IMl.

STOCKfl.

HiaHC8T A.MD L,OWE9T PUOn
B»tard»T,
Nov. li. Nov. 16.

43M 43
•4»ii B%
87 87

Il2^1l33ai lil>s 113
•32 33
24 24>e 23% 24>9

41Th 4219
'41a S>«
8G>a R6>«
0» M)!*

50>i S&>i
•as 37 "a
134 148

'05
00 90
75 >« 7«

llStg 119
11598 113%

82% 83
31 34%
94 94
09% 70

31 sm

55 55
'35 37's
134 140
980g 9908
*65 70

85>ii
74^8 753s

llSi4l18>«
115 li5>a
138 13-<

81% 82%
3414 34%
91I9 94>9
69% 69%
90 96
30 30%

Arllvp Itn. ntorkii.
Atolilrtoii Tiii>. it BniitA Ke
AtlHiillc & I'licltlc

CKimaiuti I'acitlo

Ciiiinda Si)nilicm
0<>ntnili)r Nt'W.lersey
Ceiitriil Piicllli'

OiiesiilM'^ilic >V < )., vot. tr. cert
1)0 ilii 1st prof
Do ilo 2d pref

ClilcaL-n X- Alton
Chii';ik-" liurltnv'toui.'fcQiiliiry.

Clilc'ui:i> it Kastern IlUnulii
Do pr«f,

Ohloairn Milwaukee <fc St. Paul
Do pref.

Ohlcairo A Northwestern
Do pret.

Chioairo Rock Island <& Paoltlc.
ChicaKo St. Paul .Mlun. & Om.

Do pref.
Olevc. Cluoln. Chlo. & St. L...

Do pref.
Oolumbiis HocklngVal. A Tol
Delaware it lliidson
Delawiire LackawannaiScWeat
Denver .1- Kio (irande .

.

Do pref.
B»st Tennessee V». A Ga

Do Istpref.
Do 2il pref.

Evansrllle A Terre Haute
Great Nortlieni, pref.
nitiiols Central
Iowa Central

Do pref.
Lake Krie 4 Western

Do pref.
Lake Shore A Mloh. Southern.
Loiii; Inland
LouiBvUle A Nashville
Loulav. New Alb. A ChtoaKO..
Manhattan Elevated, oonsol..
Mexican Central
Michigan Central
Milwaukee Lake 8h. A West..

Do pref.
Minneapolis A St. Louis

Do pref.
Ho. K.A Tex., ex 2d m. bends.

Do pref.
Missouri Paclflc
Mobile A Ohio
Hasliv.ChattiinooKaASt.Lonls
New York Central A Hudson
Sew York Chic. A St. Louis ..

Do Istpref,
Do 2d pref.

Hew York Late Erie A West'n
Do pref.

New York A New England .

.

New York New Hav. A Hart.
New York Ontario A Western
New York Susquehan. A West
_ Do pref.
BTorfolk A Western

Do pref.
Horthem Pacific

„. Do pref.
Ohio A Mississippi
Ohio Southern
Oregon R'j- A Navigation Co!
Oregon Sh. LineAUtah North
Peoria Deca'ur A Evausvllle.
Phlla. A Read., vot. trust, cert.
Pltteburg Cinu. Chic. A St. L.
™. Do pref.
E*itt9. A West . pref. tr. certs I

1

BlchiuondAWestP'tTermiual 13ie 13%l 12% 13
Do pref. *5- 60 54 .56

Rio Grande Western *41'ii 42'al 4219 42>s
Do pref. I 7214 7219' 72I4 73

Borne Watertown AOgdensb.i 112>a 112ia*112>4 114
8t. Ix)iiia Alton A T. H., pref '*125 *125
8t Louis Southwestern I *8 8% *7% S"*

..
„Do pref.' l,i% IS^g 15 15>4

Bt Paul A Duluth . I 38 38 *37ia Z^^n

„ „Do pref.; 99 99 98% Q9%
Bt. Paul Minn. A Manitoba... '112 114 113 113
Bouthcrn Pacific Co I *39 1 39'4 SPV,
Jexas A Pacific ! 12% 12% 12'4 12%
Toledo Ann Arbor AN. Mich. '17 17%
Toledo A Olilo Central ' *44 46

\

„ ,
Do "pref. '80 84

Union Paelflo 1 40% 41>4
Union Paclflc Denver A Gulf 1

'17 19
Wabash Iqt^ 12T8

-.^ Pc pref. 2759 27%
Wheeling A Lake Erie..... 35% 3()i8

„. I'" pref. 7514 7iii4
Wisconsin Central Co *17'fl 19
mUepllaneoiiB Slocks. I

'

imerlcan Cotton Oil Co 2919 29'8

Am. 8ugarRef.Co.,te'up. ctfs. 85 8614
Do pref., temp. ctfs. *91'4 95

raieago Oas Co., trust reo'ts. 69 Je 59%
Colorado Coal A I 35% 30
f*u«(.|ldatcd Oas Co I •99>9l0l
I>i«iillinu A -attle Feed'gCo i 54^8 .56J9
fc<li«on fieneral Eleotrlc I •9.t 9519
National Cordage Co

' >o pref
."f.ltlnnal Lead Trust
N"r;li .\nierican Co
Or. ,..n Improvement Co."!
Pa.illf .Mail
Pipe Line Certificates 5 .!!!!!!
Pullman Palace CarCo . ..
Silver Bullion Certlfloates...
Tennessee Coal A Iron

Do prefW Item I'niiin Telegranh ...'.

Tueidav,
Nov. 17.

121 19 123>9 IIKI4I2II9
137% 138%! 13019 13719
17 17

I

<15 17»9
*43''8 44%' '13% 44I9
*6>4 7 1 0% 6%
40 50 '40 50
I3I9 I4I9' 13>9 laig

120''8 120''8
IIOI9IIII9
•100 101>9

*9 10
'25 2«i9
•1914 20
6314 63%

122I9 122%
96 96
76% 77%
•21 23
101 10 119
2OI9 2OI9

IO4I9 IOII9
*71 72
109 112
*7 7%
15 15
I5I9 1519
25% 25%
59% 6OI4
42 42
•82 88
111 111
19% 19;
79 79
39% 4OI4
28% 28%
68I4 6314
37% 34

225 229
18 18%
•8% 914

•36 37
15% 15%
*49 49%
25% 26
69 'e 70%
•19 21
*16 18%
•72 78

25
19% 13%
3714 38
27% 27%
•61 64

'111 113
•lOOH 101%

•9 10
•25 30
•19% 20
62''8 63 14
122% 123
•95 96%
77% 777e
•22 23
101 101%
20% 2U%

'105% 108
•71 82
'109 112

•7 7%
•14% 16
15% 15%
25% 25%
6OI4 60%
•41 42
•82 88
111%111%
19 19%
'79% 79%
40 40%
28% 29I4

68% 68%
3-78 38%

224 22«
18% 18%
9 9

•37 38
•16 17%
*49 50
26% 26%
TOTg 7114
•19 21
•17 19
•73 78

42 42%
•4% 6>M
•?5% 8C%
68% 5y%
lll%lll%
-31 32
'23% -^3%
04 55
36 30
134 140
98% 90%
•05 70
93 93
74% 75%
118% 118%
115% 115%

"si" '82%
•34 35
94% 94%
69^ 69%

Wednesday,
Nov. 18,

42 42%

30% 30%
119% 122
13714 137%
'10 16%
•13 44
•6 7

'40 50
13% 13%

19% 19%
37% 38%;
28I4 2814!
•62 65

'110 112
•99% 101
*9 10

•25 28%
•19% 20
63% 64
122I4 122%
94 94
76% 77
•22 23
101% 101%
"20%
10.i% 105%
'73 82
109 112
-7 7%
'14% 16%
-15 15%
24% 24%
59% 60%
•41 42%
87% 88

IIII4 II2I4
19 19

'79 79%
39% 40
28% 28%
6714 67%
38 38%
225 230
18 1914
9% 9%

*36 37
•16 17%
•49 49%
26% 26>4
70% 7o%
•19 21
•16 19
•74 80
•23 25
18% 1914
37% 38%
27% 27%
-62 65

86% 86%
59 '4 89%
113 113%
•31 32
23% 24
51% 55%
3U 80
131 140
!I9'4 100%
•65 70
•92 86
74% 75%

llH'i 118%
115% 116%

82' 'ssii
31 34%
94% 94%
69 % 70
96 96
30>4 31

i'.;2 124
137% 138%
16 16
*4J% 43%
'6 7

•40 50
•12% 14

Tbunday,
Nov. 19.

4314 43
•4% 6%

•85% 80%
59 >4 511%
113 113
•ai 32
23% 23%
55% 05%
30 37

•135
100
08
92

140
100%
70
02%

Prtday,
Nov. 1(5.

,
tale*
of (h*
Week.

<41iarM.

Baose of saiiMi Ib 1S91.

LOWMt. HlffbMl

110 112%
100% 100%
'9 lu

*2o 28I9
19% 19%
K4 61 >4

122% l-.'3%
'111% 96
7«'4 77%
•21% 23
101% 101%

12 12%
55 55
*42 43
73 73
112% 112%
125
•7% 8%
15 1514
•37 3m%
•97 99%
112% 113%
*39
12I4 I214

•17 17%
'44 46
•80 84
40% 40%

I 'IHI9 17
I

12% 12% 12% 12%

17% 17%
-44 46
•80 84
40 40%

105% 106
'73 82
109 112
•0% 7%

•14 16
•15 15%
•24% 25%
59% 60^8
'41 42^.
"85 90
112 H314
19% 19%

•77 80
40:% 40%
28 28%
6714 68%
37^4 38%

2;!5% 227%
17% 18%
•9 9%

'36 38
•16 17
'19 49%
25% 26%
u;<% 70%

78% 75%
11819 118%
116 116>4

"82% 'ii.iiih

34% 34%
93 93
69% 70%
95% 95%
31 31%

1'23 123%
137% 138%
•13 16%
•42 44
"6 7
42 42
Ilia llHi

19
•16
78
*23
19

20%
19
78
25
19%

38% 39
2S'8 28%
•60 64

10% 12
48% 54%
"41 43
73 73

'.12% 112%
125
"7% 8%
15 15%
38
•99
112
•39
12%

38%
99%
113%
40
12%

17% 17%
'41 48
'80 84
40 40%
16% 17

I

'110 112%
100% 100%
*9 10

•28 30
19% 19%
64% 64%
123 123%
95% »5%l
76% 77%
21% 21%
101 101
17% ....
106 107
•72 82
109 112
•6% 7%

'14 16
•15 15%
24% 24%
60 60%
•41%
•83 90
112% 112%
19 19%
75 79
40% 40%
28% 28%
68 68
37% 38%
225 230
17% 18
9% 9%

•36 37
•16 17%
49% 49%
25% 25%
69% 70%
19 21

*?S *f^l "''fSS 24N Mar 10 47>tBept.ai
.„*°» „» SOO 4% Aug. 7 A.ig.M
fS^ §Z> ..'"** 72'4Jun. 91 Bept. 10
.?S^.??>; "."OSf 47%.Iuly30! 61%Oct. 2?
.'..'* 'i* • 4,'23I 105% .Iun«2)l 122% Apr. 28

29 Peb. 24 34%Oci. 5
7,734] 14% July 3o! 3* Sept. 24
3,414 42 Julv 29 00%Hi'iit. 21
447 22 July 31 ' • "

123 M.jy 12
75% Mar. 7
41% Jan. 3
83 Jan. 2
80% Jan. 2
105% Jan. 8

7,950 102% .Mar. 9
••- I 33 13(1 Mar. 18

3?^ Si* 45.155 63% Mar. «
34% 38

I 2,300 21 July 80
839 77% Jan. 29

8,700 56% July 30
630 90 July 27

.„ - - . 3,501 22 July 31

}?H^ Vi^l' 26.636 11H14 Nov. 16
^^2?* '?i 8 63,4.iO 130% July 27

31 32
23% '24%
55% 56%
37 37
135 140
U09% 101
•68 70
•94 96
75% 78%
11'-% 119%j
116 117

95% 95%
69% 70%
97 97
28% 29% I

87,483

"'225

82.752
2,579

15% 15%
•43 44
'6

•33
12

7
45
12

•110% 112%
101 101%
•9 10

•25 29
19% 20%l
64% 64%'
123% 124
95% 95%

305

100
100
400
10

130
1,151

1,730
3,065
10,527

240
76% 78% 33,858
21% 22% - —
101% 101%

•16
•78
•23
19

19
80
25
19

37% 38%
27% 27%
•62 64%
35 35
10% 11%
49 51
'42 43
72% 72%
112 112%
125
•7% 8
15% 15%
38 38
go 99%
111% 113%
•39 41
•12% 12%
17% 17%
•43% 45
•80 84
40% 40%'
16 16%

106 107%
"71 82
110 113
•6% 7%
14 15
15% 15%
25 25%
60 60%
41 43
•83 90
112% 115%
19% 20%
79 79
40% 42%
28% 29%
67% 68%
37% 38%

'z25 230
18% 18%
•t> 9%

-36 37
16 16
50 50
25% 25%
09% 70%
•19 21
•16 19
•74 80

"19% 19%
37% 38%

•28% 28%
•62 64
35 36
10% 11%
49 50%42 43
73% 73%
112% 112%
•125
7% 8
15% 15%

•38 88%
*'j9 99%
113% 113%
39 14 40
12% 12%
17% 17%
•43% 45
•80 84

1.400
2,013
400

1,270

85

450
405

1,141
14,608

200
250

27,4 i3
2.025
400

2,600
75,435
2.515
7,512

40
10,455

210

July
13% July 30
40 July 30
8 July 30
42 July 20
9% July 30

111%1'eb. 5
72 Jan. 2
90 Mar. 9
6 Aug. 10

20 Jan. 3
12% July 31
53 July 31
xl05%Jne30
86 Jan. 3
65% Aug. 14
18 Mar. 9

i I Oct. S
139% Oct. 30
101 Nov. 20
73%.-<npt. 21
io:i%H«pt.2l
76-% .Nov. 20
122 Sept. 21
1 17% Oct. 26
138% Jan. 12
87% Bept. 21
38% Sept. 22
96% OcU 9
74% Sept. 21
98 Jan. •
34% Sept.M
141% Sept S
1 45% Sept. 21
21 Oct. 3
.63% Jan. 14
8% Jan. 14

66 Jan. 14
9% Jan. 14

129 Apr. 2
lll%Nov. 13
104% Oct 21
12 Sept. 19
33% Bept. 21
24% Oct 8
69 >4 Sept. 21
126% Oct. 8
9!»% Sept. 18
82% May 1
29% Apr. 27

95 July 30 109 Apr! 6
17% July 29
87% July 30
70 May 21
98% May 19
3% Aug. 3
7% July 30
11% Mar. 14
19% Mar. 6

25% Sept. 19
107% Oct. 30
93 Jan. 18
113% Sept. 21
9 Aug. 24
18 Aug. 24
20 Sept. 18
29% Sept. 17

54% Oct 2' 77% Sept. 21
26 Jiin. 2| 45 Sept. 21
79% Aug. 17' 110 May 29
98% July 281115% Nov. 20
11% Aug. 7 22% Oct 13
57 Jan. 2 84 Oct. 10
23 Jan. 2
17% July 31
47% June 29
:U July 30

47% Oct 14
31% Oct 7
72% Sept 16
43 Sept 21

100

2,710
93,420
2,109

600
38,-*64
4,5(0
100

.'24% Nov. 7,271 Feb. 8
" '•^' 23% Sept 17

11% Sept 30
41% Sept. 30
18% Oct S
57%.Tau. 14
30% Sept 22
78% Sept 21
26% Sept 18
20% Bept 21
82 Jan. IS
30 Apr. 28

14 July 30
6% July 30

25 Aug. 4
701 13 Aug. 17

200 46% Aug. 6
8,465 20% July 30

71,4'25 58% July 31
I 15% Mar. 11
14 Jan. 2
65 Mar. 9
19 Jan. 5
14% Jan. 7j 24%8ept24
25% Aug. 4 43% Sept 21
12% .Tan. 71 2"^% Oct. 23
48 Jan. 6' 68% Sept 22
28 Jan. 8j 43% Aug. 28
10% Julv 27 19% Pel). 7
48% Nov. 18 76% Feb. 10
23 J n. 2| 44 May 1

967| 55% Jan. 2[ 75% Sept 18
752jXl05%July31 114% Apr. 18
,.120 Jan. 6:122% Jan. 8

103 6 June 11 10 Oct 20
],942i 12 Aug. 4 19% Oct 21
500 21 Juu. 15 38% Sept 21
232 85 Jan. 5' 99% Jnly 27

1,200 100 Jan. 2 115%Oct. 26
300 23 Jan. 16 44%-<epfi8

2,395, 11% July 27: 16% Sept. 21
600 13 June 30 21 Sept. 21

' 45 Apr. 6 61 Jan. 13
78 June 8 88 Feb. 16

26% 27%
35% 36
75% 76%
•17 18%

92% 92%
•97 98
15% 16%
17% 17%
•23 24
•36 36%
59 59%
172 172
91% 94%
39 39%
•90 100
«2 S2

28% 29%
51% 53
85 85%
95 95%
58% 59%

99% 106 1

55% 86%
95 95
91% 92%
98% 98%
16% 17
17% 17%
•22 24
35% 36%
57% .59%
172 173
94% 94%
38% 39%
•90 100
«1% SI%

26% 27%
35% 35%
75% 76%
17 18

28% 28% 28% 29%
51% 51% 51% 52%

12% 12% 12% 12% "12% 13%:
26% 27% 26% 27'4 ""
3.i% 36

I
35% 35%'

27,395 32% Aug. 11' 52% Apr. 28
910' 14 Aug. 11 24% Jan. 14

85% H5%
98 95
58% 59
35% 36
•99% 100
55% 56%
94 94
91% 92
98 09 19
16>4 16%
16% 17%
22 22

40% 41%
17% 17%

575| 8% Mar. 10 16 Sept. 18
27 27% 10,570 16% Jan. 2 34% Sept 21

- 85 36%| 5.0IM), 29% July 30 39% Sep'. 22
74% 76% 75% 76% 76% 76%' 3,291 67% Jan. 2 80 Sept 21
•16% 18

I
17% 17%; 17% 17% 250 15 July 30 23% Jan. 14

29% 30%; 20.079 15% Jan. 2 30% Nov. 20
81 55 i 8.363 33% Jan. 2 55 Nov. 20
89% 90% 64.4'25 57-, Jan. 17 93% Sept 2185% 87%

•94% 96
I

59% 60%
•35 36
99% 90%
.55% 56%
94 93%
92 92%
98 93%
16% 16%
16% 17%
20 20

59% 61)%' 59 59%
172 178% 174% 175%
94% 94%, 94% 94%
33 39% 38% 39
•90 100 '9<> 10t>
^1% 82% 9'% **!%

29% 29%
53 53%'
87% 90
06 96%
59% 60%
•35% 36
lOO 100
M% 56
94% 94%
92% 92%
98% !)8%
16% 16%
16% 17%
21 21
36% 36%
59 59%
173 170
94% 94%
39 34%
•90 100
41 xmi

96% 97 1.3771 85 Feb. -27 98 Sept 21
60% 61% 50,057 34 Jbm. 2 61% Nov. 20
35 33% 700 27% July 30 39% Mar. 16
•99 100 356' 92% July 2 101 Oct 26
58% 56% 20,.')00; 41% Fob. 16 56% Nov. 17
91% 95% 1,799 88 Jan. 3 111 Feb. 8
92% 92% 7,42 7| 73% Mar. 11 104 May 27
98 98 5')0 07 Nov. 9 110% May 7
1«% 16% 16,093, 14%Ju1y28 21%Jan. 17
17 18 9,051 11% Jan. 2 21% Oct 5

•21 24 800 15% Jan. 7 32% May I
36% 37% 3.589 31%Jun. 26 41% Feb. 26
59% 89% 166.000 51% Aug. 7 SI Feb. 10
170 177 2,800,172 Nov. 12 190% J«a. 14
01% 95 337.00 ) 94% Nov. 5 107% Jan. 14
39% 39% 3,245 24% July 30 41% Oct. 13
•90 100 1 80 Jan. 6 90 SeptSl
91% •<2U> 4.5^5 76 Jan. 2! 85% Sept 1 >

* These are the prices bid amd aaked ; no sale made
, ^ Prices from both Sxckuig««. x Ez dly. H Loweat Is ox div.
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BOSTON. PHILlDELPaiA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.'
Xi Indicates unlisted

Atch. T. & 8. Fe (Boslon).lOO
Atlantic & Pac. •' 100
Baltimore & Ohio fBalt.J. 100
let preferred " 100
2d preferred " 100

Boston& Albany ( Botlon).100
Boston <fe Lowell " 100
Boston <fe Maine " 100
Central of Mass. " 100
Preferred " 100

dhle.Biir.&QnlTi. " 100
Ohio. Mil. & 8t.P. fPhil.J.lOO
Chic. &W.Micli.CBo»(onJ.100
CleTe. & Canton " 100
Preferred.... " 100

Flt«hlmrgprof. " 100
FL*PereMarq. " 100
Preferred " 100

Hunt. &Br.Top.rP'i»'a;. 50
Preferred " 50

rehlgh Valley " 50
Maine Central r.Bo«(on;. 100
Mexican Central " 100
». Y. & N. Eng. " 100
Preferred " 100

Korthem Central (Bait.). 50
Horthem P»cillorPA«o.;.100
Preferred " 100

Old Colony. .. . (Boston) . 100
PennsTlTania„ (Phila.). 50
Phlladcl. <t Efie. " 50
Fhila..S(K«adinc " 50
Bnmmit Branch (Botton) . 50
Vnlon Paciflo " 100
UoitedCos.ofN.J.rPftiVa.^lOO
W0(teraN.T.&ParPA!Ja.>.lOO

Tmser1Inne"nii Stocks,
Am. SuK'rKefln.TI (Boston) ....

Pr»f«rrea "
Bell TeUphon* ..

'• 100
Bo»t. A Montana " 25
Butte A Boston.. " 25
Oiluraet AHecla " 25
Omton Co (BaU.).lOO
OonsolidatedGas " 100
Bri» Telephone rJSoJton^.lOO
Iiimson Store Sar. " 50
IiiWhCoalANar 'FhU.j 50
H.Eng.TelepUoneri'isCnJlGO
Morth American. rP'«(.;.100
Ihennon-H'nll. .(£o»f»; 25

Preferred " 25
ir«lt End Land.. "

* Bid and axlied nncen;

^" Share Price* — not Per Oentum Prices.

Saturday, Monday, Tuesday, Wednesday, Thursday, Friday,
Nov. 14. JJoT. 16. Nov. 17. Nov. 18. Nov. 19. Nov. 20.

42 14 43
5

131

176
•168
*16
-35
OSTg
75»8
46
*5

201a
•73
*22
78
*24
•46
49>a

205
176'9
1681s
171s
3612
993(-
75''8

46

201s
75
25
78%

47i«

49%

20^8
38
100
69
26%
70',
162
530s
*3338
19

ao'e
38i<

100
69
261s
71ie
162
53\
341s
I914

4078 4m
223
•7\ 8I4

851* 86»8
9414 94>s

191 195
401s 41
14 14

260 360
*59 61
'451* 46
4313 431s

18
4Sis 48>^
491s 49 Is

17\ 17%
474 47I4
2578 2«
1714 17%

no sale wns

42 4268
5 5ie

100 103
* 131

203 14

174%
1671*
16
34
98%
75
46
514

20'2
74 14

203 ><!

176%
169 "s

16
3415
9»i«
7514
46
514
20 1«

74%

78i« 79

*46% 471«
4958 49%
119 120
20Ts 20^8
37i« 371s
100 100

25% 26
70 70 =i
162 162
53ii 53%

' 3414
IgOj 19

4016 401s
'22314

8 8

85
94%

195
40%
14%
253

3514
95 14

igsis
40%
14%

255

*455»
43i«

'V7''4
4714
26
•17

made.

45%
431a
18
4868
4914
174
47I11

26
I714

42 42S
•414

103
131

2031s 2031a
177

1671s 168
*16ia 171s
34 34
99% 991S
:4'

45
"

514
20

75
451s
5i<

20
74% 74%

25
79
25
47

•24
47
460* 49%
119 120
2038 20=6
38 38I4

991s 991a
70

2618 2618
7014 7056
162 162
5314 53%
•33 3414
19 193|,

4014 401a
2231s 2231s

8 8

851s
S514
199
401a14
253

45%
44

4819
491*
I714
471a
26
17

85%
96I4

213
40 13

141,
253
61
45%
48
18
4858
52
I714
471a
20
17

42 42%
513 5ie

1021s 1021s
' 131

203 203
176 176
166 1671s
16 161a

' 36
99% lOOis
75 t 7513

514 514
*19ii 22
74% 74%
33 24
77i« 77i»

471s
491s 49%

120
20=8 20%
3778 383t,
100 100

25i« 26
6978 70%
162 162%
531a 53%

3414
I918 197,,

3978 4078
2231s 223 >s

8 8

85% 8714
96 9SI3
205 14 211
4014 4OI2
*14 I4ia
250 253

61

45 45
18

481a 48=8
•49% 50

4214 4278

' 102
131

117 ....

202 204
'1751s 17612
165 166
16 16

36
100 100%
7513 755(1

*5i4
20 23
74% 75

' 78
•24

' 471s
49% 497e
119 119
20% 20%
37% 38
100 100

25 25%
69% 70%
163 163
531a 53%
•33 34
18'6ij 19%

40% "407e
2231s
•75i 8

87% 89%
96% 96%
205 208
39 40
15 15

253 253

17
47
26

17^8
47 18
38

167» 17

437$ 437?
45 46

18
4818 48%
50 50
17 17
47 47 14

36 26
16% 17

42 12

*47e
'100
ISO
'117
2021a
175
1641a
16

'99%
75%

481$
51a

lOHa
130
118
203

165
16
36
100%
76%

•514
.

20 20
' 75
' 25
' 78
' 25
' 471s
49=8 50
119% 119%
20i« 21
38ie 38I4
•98 100
•68 70
25% 2573
69% 70%

163 163
5358 54
•33 34
18l6ie 19%

40% 41 14
223I1

891a 90%
96% 9714

20'3 2051s
38i« 39
14 14

251 251
•60 62
•43 la 44
45 45

18
4313 48=8
150
17

501a
18

•47ie 4714
25% 23
16 16%
X Ex dir.

Sales
of the
Week,
Shares.

37,437
200
13
10

Range of sales in 1891.

Lowest.

76
17

1,899
249
16

18,857
9,600
125

1,050
150
26 ;»

150
15

10
647
59

1,755
1,870
132

1

4,960
15,605

104
5,461

40,606

5,135
20

15,425
1,289
4,090
1,659
827
35

35
596

"716
2S5

1,696
8z2
615

1,370

241s Mar,
414 June

85 Mar.
127 Jan.
113 Jan.
192 Jan.
1721a June
157 July
151s Nov,
34 Nov.
7578 Mar.
51 Jan.
41 Mar.
5 Maj-.

17 Mar.
6914 Aug.
18 Mar.
65 July
171a Jan.
43 14 Mar.
4573 June
IIP Nov.
1714 July
31 July
94 July
63% June
2014 July
58% July
161 Nov.
4938 May
24 July

1216,. Auk.
41a t'eb.

3214 Aus.
222 July
6i4July

Highest.

47%
6=8

101
131
119
205
1831a
2091s
20 13
40
100%
76%
51
7i«

25
85%
27 1«
8668
28%
49
5II4
146
25
4278

11614
71
30%
78I4

16Sia
56
35 14

4 21l3l^
713
52%
230

978

58 14 Jan. 17
84i3Mar. 11
173 AuR. 27
38I3 Nov. 9
13 Nov. 7

240 July 31
49i4Jan. 27
42 AUR. 1

421a Nov. 11
15 Mar. 30
44i«July 31
47% July 30
1178 June 23

x38'4Aug. 6
24i4J».ug. 14
14 Not. 3

Sept. 21
Auk. 31
Oct. 9
Apr. 8
Apr. le
Jan. 20
Feb. 5
Feb. 12
Jan. 19
Feb. 3
Nov. 19
Nov. 20
Jan. 9
Sept. 1»
Sept 28
Jan. 5
Sept. 19
Apr. 33
Sept. 22
Sept. 21
Sept. 22
Feb. H
Sept. 10
Sept. 18
Jan. 15
Auk. 31
Sept. 21
Sept. 21
Apr. 28
Oct. 23
Oct. 12
8ept.21
Aug. 31
Apr. 38
Feb. S
Sept. 18

9359 Sept. 21
97% Sept. 22
220 Jan. 14
50 Sept. 2
20 Sept. 2
380 Mar. 31
62iiBept. 1
49 Jau. 14
50% Mar. 31
24 Jan. 9
501a Oct. 3S
53 May 5
2 1 la Oct. 5
5218 Sept. 31
26i«Sept.21
24% Apr. as

Ilnactive Stocks.

Prices of Nov. 20.

AtUnta & Charlotte (Bait.).100
Boston A Providence (Boston) .100
Oamde^&Atanticpf. (Phila.). 50
Oatawiasa " 50

1st preferred " 50
2d preferred " 50

S.»ntral Ohio (Bait.). 50
Charl. Col. & AuRusta " 100
Connecticut & Pass. (Boston).100
Connecticut River... " 100
Delaware &Baund Br.(PAtJa.).100
Har.Ports.Mt.Joy&L. " 50
Kan. CyFt.S.&Mem. (Boston) . 100
K.C'yFt.S.iGulfpf. " 100
K. City Mem. & Birm. " 100
lilttlo Schuylkill (Phila.). 50
Manchester A Law.. (Bo«(on). 100
Maryland Central.... (Bait.) 50Mme Hill A 8. Haven (Phila.). 50
IfesquehoninKVal.... ** 50
Horthern N. H (Boston). 100
Worth Pennsylvania. (Phila.). 50
OrcKon Short Line... fioston;. 100
ParkersburK (Bait.) 50
Pennsylvania A N.W. (Phila.) 50
KalelKh A Gaston.... (Balt.)lOO
Bitland (Boston). 100
Preferred 100

Beaboard A Roanoke. (Bait.) 100

.,(BQSton)

I't preferied.
WestKud
Preferred

West Jersey (Phila.)
west Jersey A Allan.
Western Jfaryland.. (Bait.)
Wilm. Col. A Augusta "
WilminKt'nAWeldon "
Wisconsin Central... (JBoston). 100
Preferred. " joo

Worc'sUNash.ARoch. " 100
MI8CELLAKEOI7S.

Aliened Mining (Boston) 25
Atlauiic iiiuiug •• 25
City I'assencei KK... (Ball.)
Bay State Gas (Boston)
Boston Land "
Centennial Mining " "
Port Wayne Kl.'ctricli "
Franklin Mining.. «
ProncUni'n'sBayL'nd "
Huron .Mining.. •
Illinois Steel H '.'. »
Kearsarge Mining..'! "
Mjirris canal Kuar. 4. (Phila.) 100

PrcfeiTert guar. 10 •• 100
Osceola Mining (Boston). 25Pewabic Mining... --

Pullmun Palace Car..
Quincy Mining. .

Tamanick Mining..".'
Tfaoms'nElec. W' ,

1vn

100
50
50
50
50
50
100
100

25
, 50
10
10
25
2D
5

25
100
25

25
100
25
25

TOO

Bid.

88

25

55ie

521a
10

tl22
223
160

90
255
30
9

-57 1»
56

67

67
53

81
23%

46

75
8578

12
107
125
171a
40

178
III4

12
12
14

70
IOI3

200
291s

176

156

Ask.

162

25

47

Inactive stocks.

1314

Thom.Europ.E.WeldH (Boston) 100
Water Power " 100 2ia
[Westing. El. tr. rec.U " 50 12%

Bonds—Boston.
At.Top.&e.F.100-yr.4g.,1989, JAJ % Si's 82
100-year income 5 g., 1989.Sept. § 63581 037e

Burl. A Mo. River Exempt 6s, JAJ 5114 |116
Non-exempt 6i 1918, JAJ 51O8
Plain 48 1910, JAJ

Chic. Burl. A Nor. l8t5,1926, AAO §10113 102

Bid. Ask. Bonds. Bid. lAik.

1121a

122%

100 la

100
87
90

41a
74

86

2i8
12
09

"6
"

121a
I214
1519

3\'
73 i

Ills

90
U07

30

179

160

\ BBBsted. S And accrued Intireit.,
1

2d mort. 6» 1918, JAD
Debenture 68 1896, JAD

Chic. Burl.A Quincy 4s..1922,F&A;
Iowa Division 4» 1919, AAO

Chic.AW.Mich. gen. 56,1921, J AD^
Consol. of Vermont, 5».1913, JAJ
Current River, l.st, 5s..1927, AAO;
Det. Lan».ANor'nM.7».1907,JAJl5l07is
Eastern 1st mort. 6 g.. 1906, MAS 5120
Iree.Elk. A M. V.,lst, 68.1933,AAO
Unstamped 1st, 6« . . . .1933, AAO

K.C.C.A8prlng.,l8t,5g.,1925,AAO
K. C. F. S. A M. con. 6s, 1928, MAN
K.C. Mem. A Bir.,l8t,5B,1927, MAS
K.C. St. Jo. AC. B. ,7s. .1907, JAJ
L. RockA Ft. S., 1st, 73.. 1905, JAJ
Loui9.,Ev.ASt.L.,lst,6g.l926,AAO
2m., 2—6 g 1936, 4AO

Mar. H. A Ont., 6s 1925, AAO'
Exten. 6a 1923, JAD!

Mexican Central, 4 k...1911, JAJ'
Ist consol.incomes, 3 g, non-oum.'
2d consol. incomes, 3s, uon-cnm.i

N. Y. A N.Eng,, 1st, 78, 1905, JAJ
1st mort. 6s 1905, JAJ
2d mort. 69 1902, FAA
2d mort., scaled, 5s... 1902, FAA

Ogden. A L. C.,Con.68.1920.AAO5
Inc. 6s 1920

Rutland, 1st, 6s 1902 MAN
2d, 5s 1898, FAA

Bonds.-Philadelihia
Allegheny Val.,7 3 10s, 1896, JAJ

I

Atlantic City 1st 5s, g., 1919,MAN
iBelvidere Del., 1st, 6S..1902, JAD
Catawiasa, M.,79 1900, FAA
Char. Cin.A Chlc.lst 5g, 1947, Q—

J

Cle,arneldAJeff.,lst,68.1927,JAJ,
CounecUug.69 1900-04, MAS
Del. A B'd Br'k, 1st, 7s. 1905, FAA 126
EastonAAm. lstM.,5.'<.iy20,MAN, 106^
Elmir. A Wilm., Ist, 68.1910, JAJ.
Hunt.ABr'd'rop,Con.5s.'95,AAOl IO1I4
Lehigh Nav.4is3 1914, Q—J IO8I4
2d Os.gold 1897, JAD IHI3

r w ,'''?,' !!""''• *'29, g.l924,Q-F 100
Lehigh Valley, 1st Os...1898, JAD 113
2a '8---. 1910, MAS 134

„Consol.6 1923, JAD
North Penn. Ist, 78.. ..1896, MAN fllO
Gen. M. 7s 1903, JAJ, 128^

Pennsylvania gen. 6s, r..l910, Var ISO
Consol. 69. c. 1905. Vnrl 124

91
93

10814

105
71

93

71 14 71%
36 36I4
2014 211a
119 |120
lllisl

104
IO312

10213
11258

110

83 831(1

68 68i«
50 14 .•iOia

3til4 36<i
105
1301a
118
103 •-•
KKm 101

97
11513
DO

104
101
10^14

1191s
99
99

lOJis

107

120
lOOij
100

100%t

IIOI2
101
112
117

i'ls'

nils

120

102

12812
113

'Last pttwtttig week.

Penna. Consol. 58,r 1919, Var'
Collat. Tr. 410 g 1913, JAD

Pa. A N. Y. Canal, 7». . .1906, JAD,
Consol. 5s 1939, AAO'

Perkiomen, 1st 8er.,59.1918, Q-J
Pnila.A Erie gen. M. 5g.,1920, AAO:
Gen. mort., 4 g 1920, AAO

Phila A Bead, new 4 g., 1958, JAJ
1st pref. income, 5 g, 195'?, Feb 1

2d pref. income, 5 g, 1958, Feb. 1
3d pref. income, 5 g, 1958 Fob. 1
2d, 78 1893, AAO
Consol. mort. 7s 1911, JAD
Consol. mort. 6 g 1911, .IAD
ImprovemcntM.6 g., 1897, AAO
Con.M.,5 g..stamped,1922,MAN

Phil. Wilm. A Bait., 48.1917, AAO
Pitts. C. A St. L., 7s. ...1900, FAA,
Po'keepsie Bridge, 6 g.l936, FAA
Schuyl.E.E.Side.lsto g.l935, JAD
Steuben.Alnd., Ist m., 5b. 1914,JAJ
United N. J., 6 g 1894, AAO
Warren A Frank., lst,78,1896,FAA

Bonds.—Baltimore. ,.
Atlanta A Charl., 1st 7s, 1907, J tJ
Income 6s 1900, AAO

Baltimore A Ohio 4 g., 1935, AAO
Pitts. A Conn., 5 g... 19-25, FAA
Staten Island, 2d, 5 g.l926, JAJ

Bal.AOhioS.W.,lst,4isg.l990,JA,I
CapeF.AYad.,8er.A.,6g.l9t6, JAD

I
Serie9B.,6g 1916, JAD

I
Series C, 6 g 1916, JAD

Cent. Ohio, 4is g 1930, MA.S
Charl. Col.AAug. Ist 7s. 1895, JAJ
Ga. Car. A Nor. 1 st 5 g. . 1 929, JAJ

!
North. Cent. 63 1900, JAJ

I

6s 1904, JAJ
Series A, Ss 1926, JAJ
4I2S 1925, AAO

Oxf.ACIark.,int.gu.,6 g.l937,MAN
Piedm.A Cum., 1st, 5g. 1911, FAA
Pitts. A ConneUs. 1st 79. 1S98, JA.l
Virginia Mid., Ist 6a. ..1900, MAS
2d Series, 68 1911 MAS
3d Series, 6s 1910, MAS
4th Series, 3-4-5s 1921, MA.-?

5th Series, Ss 1926, MAS
West Va. C. A P. 1st, 6 g.l911, JAJ
West'l N.C. Consol. 6 g.l914, JAJi
Wilm. Col. A Aug., 6s.. 1910, JAD

MISCEr-L.VNEUUS.
Baltimore—City Uall 68 . 1900,Q—

J

FuudingOs 1909. 0--J ll.">

We.-!t viaryl'd KR. 6a. . 1 902, .TAJ 116
Water 59 1910, MAN
Funding 58 1916, MA.V
Exchange SHiS 1930, JAJ 102

Virginia (State) 3s, now. 1932, JAJ 68
Ches.apeako Gaa, 68 1900, JAD 106
Consol. Gas, 63 1910, JAD ll2is[113is
5s 1939,JAJ 97i« 981a

Equitable Gas. 63 1913. AAO lOQiallOl _

100la.
lOOis 1

100 la ..

100 Is
1

100%

i'0'5" i'0'5%
lOOia 101
113%j

ill8i«
108 la! 109

96
113
115
115
108

114
lie's

110
109

lomi 101%
10714 107i«

90

116
120

123
102%

107

rf!
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NEW YORK STOCK EXCHANGE VRlCr.H (Conllnmi).—ACTIVE BONDS NOV. '20, AND SINCE JAN. I, ISOl.

BiiLBOAD Ann MucKL. Bonds. Inter'm' ITic*
reriod.lNov.20

J & J
Sopt. Vd\

14»9
J A J 731^0.
A. it O 111 b.

J A J 107 b.

U & B OT'ett.
Q-J 118
MA Ni:C b.

J A J
Q-KMAN
J A J
J A J
A & OMAN
J A J
J A J
F A A
J A JHAN
F A AMAN
J A U
A A O
M ANMAN
Oct'b-r
J A J
A J
A J
A J
A J
A J
A J
A J
A J
A D

I0««|
110 b.

yr> b.

108 >sb.

llOHib.
115 a.
lOOig
7213a.
73 b.

lO-lifl

123 b.
100
88 b.

843|b.
1 1,5 b.

120 b.

90
9312b.
SSis
85
12s
:i2<ii
114%b.
107
99^8

lOfi
105 ijb.

S3 b.

11214b.
A D|112ia
Q—F 137 b.

J A D 124>4b.
AA O
A A 0107 b.
MA N:106 b.MA N|102>ji
F A A

a.

b.

Vang* (nUet) in 1891

Lowett.

At.Toi>.&!j.F.—100-yr..*g.l989
10(H('i'rl"i'<">i<sf>K 1089

Atl. A I'lip.-W.U. inc., 61). 1910
OuiiraiilPwl.t g 1U3T

Brookl'ii Klevat'il lst,0,g.l924
Can. Boutli.—I8t Kuar., 5s 1908
2d.r.8 1913

Central of N. J.—Con8.,7». 1899
Consul.. 7« 1902
Oenuriil niurtirace. 5 )i..l987
Leli.AW.B..oou.,78,ag'd.l900
do. niortgaKe,58 1912
Am. Dock&Imu.5»....1921

Cfiitral J'acitlc-Gom,68..1898
Clui.i. AObio—Mort,,6 g..lJll

Isl oon9i.l.,o g 1939
K.AA.I>iv.,l8tcon..2-4|?.ia89

do 2(1 eon.. 4 k... 1989
Chc8. O. A So. W.—6 R 1911
Chlo. Bml. AQ.—Con.,79.1»03
Debenture, 58 1913
Denver Division, 4s 1922
Nebrask.<« Kxtcusion.48.1U27

Chie. & K. III.—lat,.i.r.,Gs. 1907
Consul., Oft 1934
General consol. Ist,5s..l937

ClilcaKO ct ICrio—1st. 4-5 g. 1982
Iiicunie, .'».'? 1982

Cblo. tias L. AC—l8t,5)i;.1937
Chic. Mil. ASt.P.—Con.78. 1905

l8t, Southwest Div.. Gs.1909
Ist.Bo. Min. I)lT..68....1910
Ist.Ch.&PaoW.Dlv, 58.1921
Chie. & Jlo. Kiv. Dlv.. 59. 1920
Wis. AMiun.Div.. 5 g..l931
Terminal.S g 1914
Gen. M., 4 g., series A. . .1989
WUw.ANortb.—M.L.,68.1910

1st, con.. 68 1913
Chie. &N.\V.—Cousol., 78.. 1915
Coupon. Kuld. 78 1902
Bioking tinul.Gs 1929
BlnkiUK riinrt, 5s 1929
einking fund debeii.,58.1933
25-Tear debenture, 5 1909
Kiteuslun, 43 1926

Chic. Peo.&St.Louls-5e.l928M A 8| 97
Chlc.R.I.&Pac—6s.coup.l917 J A J123
Extension aTid col., 58... 1934

Chic. 8t.L.&Pitt.-Con.,5g. 1932
€Ue. St. P. M. &0.—68....1930
.Cleveland A Canton—5g.. 1917
C.C. C. &!.—Consol..7 g.l914
General consol., 6 s 1934

CC.C.ASt.L.-Peo.A E.43. 1940
lueome, 4a 1990' April.

Col. Coal & Iron—6 g 1900|F A A
Col. Midland-Con.,4 g.. 1940lF A A
Col.H.Val.&ToL—Con.,5g. 1931 M A 8
General, 6g 1904lJ A D

• Denver ARloG.—l8t,7g.l900JM A N
lstoonsol.,4g 1936J A J

Det.B.City&Ah>ena^6g.l913 J A J
Det Mae.A M.—L'dgrants. 1911
Dul. A Iron Range—os 1937
DuL So. Sh. & Atl.—5 g. . . . 1937
B.Tenn.V AG.—Con., 5 g. 1956
Knoxvillo & Ohio, 6 g.. 1935

BUz. Lex. & 3188.10.—6 g 1902
Ft. W. A Denv. City—6g.. 1921
Gal.H.ASan An.-W.Div.l8t,5 g.
Dau. & St. .Jos.-Cous., 6s. 1911
Hlmois Central—4g 1952
Int. AGt.No.—l8t,6g....l919M AN|115'8
Coupon, K., trust rec..l909 MAS'

lowaCentrar—l8t,5g 1938 J A D|
Kentaoky Central—4 g 1987|J A Jl
Kings Co. El.— Ist, 5 g.... 1925 J A J
laolcdeGas—lst.5g 1919 Q—F

I

Lake Erie A VVe.st.—5 g 1037 J A J 107
L. Shore—Con. cp., 1st, 78 1900 J A J!l20 b.ll7iflScpt
Consol. coup., 2d, 78 1903 J A Dil22i4b.!ll8 June

Longlsrd-l8t,con.,5g..l93l! Q^ [113 b.lllO%Jan.
General mortgage, 4 g.. 1938 J A Dl 90 a. 88 June

toui.^. A Nash.—Cons., 7s 1898'A A Olll2^b.'ll0 Sept.
K.O. A Mob. 1st, eg... 1930!J A j:i17 b.lll338July

do. 2d, 6g 1930 J A JlOO b. 105% Aug.
E. II. A N. lat, 6 g 1919'J A DH3i3b. Ill June
General.Og 1930 J A D llSHib. 112 July
Unifled,4g 194oiJ A Ji 79»« '

—
" '

Louis. N.A. A CU.—let, 6s. 1910: J A J 108 b.
Consol., 6 g 1916!a A Oi 97ia

^nis. St. L. ATexas—Gg.l917|F A A' 83ia
Metro. Elevated—1st, 6 g.l908:J A *

"

„?d.68 1S99M A

J A
A A
J A
J A
J A
J A
A

100 14
102 b.
119 b.

88 a.

A A O
A A O
J A JMAN
J A JMAS

b.

75 Mar.
88% Mar.
OTsJuly
09 July
lOS's Apr.
1021a July
9519 Jan.
115 Jan.
II9111N0V.
107 Jan.
108 July
92 Aug.

1 05 >« July
I073e Aug.
110i« July
94 1« May
051a JiUy
64 July
1021a Aug.
11714 July
95^1 Aug.
86 Sept.
80 July

lOS^s June
llSiaNov.
9£ Jau.
91 Apr.
26 June
sola Aug.
120 Jan.
IO8I2 Aug.
110 -Jan.
104 Jan.
94 Aug.
100% .July
100 Mar.
811a July

1071a Jan.
107 Jan.
l;nifl Aug.
121 June
111 July
105 Jan.
1021.4 July
101 la Nov.
93 Oct.
92 la July
llSiaJuly
9514 Mar.
100 Feb.
II314 June
861a Apr.
128 Oct.
113 July
73 June
16 June
98I3 Oct.
62 Apr.
781a Aug.
80 July

11438 June
77 Aug.
90 Oct.
291a Jan.
94I2 Nov.
85 July

Oct.
July
Oct.
Aug.

Hlgheit.

84 Oct.
00% S(!Ut.

10 HepU
75 Jan.

1121a June
107% Oct.
100 Feb.
1 18 Mar.
123 Mar.
U 1^9 May
113 Jau.
09 May
1081a Jan.
112% Mar.
117% Mar.
1021a Oct.
73 Out.
73 Oct.
114 June
123'fl Nor.
1021a Apr.
93 Jan.
88% Jan.
116 Oct.
121 Jan.
100 Apr.
93 Oct.
4214 Oct.
92i9Apr.
126 Nov.
112% Oct.
U5I2N0V.
1071a Oct.
100 Oct.

Nov.
Oct.
Feb.
Feb.

106
105
87

112

93
102
80

J A D 100% 93MAN 93iab. 91ia JulyMAS 113 b. 110 Mar.
A A 01 93%b.l 9319 Nor." "

' IO9I2 July
68 Mar.

86
801a
99 >a
80

b.

1121a Nov.
139% Apr.
127% Feb.
115 Feb.
109 Sept.
109 FeD.
105% Apr.
100 Jan.
100 la Jau.
I2714 Feb.
101 "4 Oct.
103 May
Ug^sOct.
911a May
132 Fob.
121 Mar.
81% Sept.
29% Sept.
106 Jau.
711a Sept.
89% Oct.
94 Oct.
1191a Feb.
83 Feb.
961a Feb.
35% Sept.
lOOig May
99 Feb.
104 Jan.
IO918 Apr.
95 Jan.
105 Jan.
97 14 Oct.
117 Jan.

8OI3 Aug.
78 July
97 Oct.
7 1 13 J une
105 Aug.

Mar,
Sept.
Jan.
May

76% Aug
,101 Mar.

I

84 Mar.
C5 Aug.

J 11338b.'lH08Jan.
N104 b. 103 June

Mich. Cent.—Ist.eon., 7s.. 1902'M A N
Consol., OS 1902,MA N

MU.Lake81i.AW.—I8t,6g.l921 MA N
Exten. A Imp., 5 g 1929 F A A

It K. A T.-l8t 48, g 199o!J A D
2d 4e,g 1990 F A A

Mo. Pacific-let, con., 6 g.l920 M A N
8<1.7b 1906MAN__ ,_ .
P»o. of Mo.-lst, ex.,4g 1938 F A A.I 96 b. 9t Juue 100 Jan.
2dextended58 1938 J A Jioaijb.i 99iaJan. lOSOgJune

MoblleAObio—New,6g..l927 J A D 117 b.,112 Jan. ,117i9Apr.
General mortgage. 4a.. 1938 M A 8' 66% I 62 July I 7<i Feb,

120ieb. 118
106

120 b. 117
991a
79
4513
103
112

97
74% Jan.
36 July

b. 103 May
105 July

97
116
76
87
821a Jan.
10013 May
8213 Jan.

lOO's Jan.
122% Jan.
124 Jan.
116 Sept.
921a Jan.

115158 Mar.
118i4Nor.
112 June
113% Oct.
117 May
85% Mar.
112 Sept.
98 Apr.
88 Jan.
1151a June
108 Apr.

June 1241a Apr.
Nov. 1081a Oct.
June 127 Apr
Aug. 101% Jan.

7913 OcL
48 Sept
111 Mar.
116 Apr.

Hailboao Ain> MuoKL. Bonds.

ariuluCh. A8t.L.—Ist, 78.1013 J A J 12U>tib. 124 July

tnler'tl} PrUn 1

I'erUxl.i !fov. 20\ liowtsl. Btgkml,

Coo., a g 192M
N. Y. Oentml—Extend., 58. 1893

iHt, conpon,78 1903
DebeD„ftii, ooup., 1884. . 1904

N. Y. A Harlem—78, reg. . . 1900
N. Y. Ohio. A Bt. L.—1 g. . . 1 937
N. Y. Klevated-7« 1900
N. Y. I-aok. A W.—lBt,0«..1921
Coustruotlon, 5g 1023

N. Y.U E.AW.—1 8t,con. ,7g. 1920
I-ong Dock, 78 1898
ConROl..0K 1935

2d flon801.,6 g 1909
N. Y. Ont A W.—l8t, a g..l9U
Consol. l8t,6g 1939

N. Y.NU8.AW.—Igt ref.. 5 g. 1937
Midland of N. J., 6 g. ...1910

Norf. A W.—lOO-year, 5 g.l990
Nurth.Pac—l8t, coup., 6g. 1921
(ioneral, 2d, coup., B g..l933
(ieneral, 3d, coup., 6 g..l937
Consol. mort.,5K il980
Chlo. A N.P.—Ut, 5 g...l940

North. Pac. AMon.—8g...l938
North. Pac. Ter. Co.—6 g. . 1933
OhioA Miss.—Cons, g.f.,78 . 1 898
Consol., 7s 1898

ObloSouthem—l8t. 6 g...l921
General mort., 4 g 1921

Omaha A St Louis— 1 g. . . 1937
Oregon Imp. Co.—1st, 6 g. 1910
Consol., 5g 1939

Ore.B.ANav Co.—I8t,0g.l909
CougoL.Sg 1925

Pa. Co.—41a g., coupon 1921
Peo. Deo.AEvansT.-6 g..l920
Evansville Div., 6g 1920
2d mort., 5 g 1926

Phila. A Read.-Gen., 4 g.l95S
I 1st pref. income. 3 g 1958

2d pref. Income, 5 g 1958
3d prof, income, 5 g 1938

iPlttsburg A Western—4 g. 1917
iRiih ADanv.—Con., 6g.. 1915
I Consol.,5 g 1936
Eich.AW.P. Ter.-Tru8t,6g. 1897
Cou. Ist A ool. trust, 5 g. 19 14

Rio O. Western—Ist, 4 g..l939
R. W. A Ogd.—Con., 5s. ...1922
St. Jo. A Gr. Island— g..l925
8t. L. Alt A T. H.—1st, 7s. 1894
2d pref., 78 1894

St. L. AlronMt.-Ist7s...l892
2d, 7g 1897
Cairo Ark. A Texas, 7 g. . 1897
Gen. R'y A land gr.,5g..l931

8t.L. ASan Fr.—6 g.,C'l.A.1906
6 g., ClassB 1906
6 g.. Class C 1906
General mort, 6g 1931

St. L. 80.West— 1st, 43, g.. 1989
2d, 4s, g., income 1989

8.P.M.AM.—Dak. Ex., 6 g.l910
1st consol., 6 g 1933

do reduced to 41a g. .

.

Montana Extension, 4 g.l937
SauA.AAran.P.—l8t,6g.l916

1st, 6 g 1926, J
SeattleL.8.AE.—lstga.6.1931 F A A
So.Car.-1st, 6g.,6Xooup.l920
Iucome,6s 1931!

So. Pac, Ariz.—Og 1909-10 J A J

'i A O 104% |la;<t«Oet'.
.MAM 101 •« I00<vNov.
J A J|125>eb.'l23i4 Aug.
M A S'lOOiab. 104 Oct
M A N llOHib. ll(li4Nov.
A A Ol 94 I 81) July
J A Jill3iaa.llO0 July
J A J|123 b. 123 JulyFA A 108 1108 Feb.UA 8 132i8b. 1321a Oct
J A DjIOOigb. 103 June
A A OlllSSijb.lllS Jhm.
J A D 107 90 June
M A 8 111%h.'ll0 Mar.
J A D 98

I
90 June

J A JflOOiab.' 94 J»u.
A A OiIlS>4b. 11 11* May
J A J| 88 June
J A J 117
A A O 11114b.
T A D 110>aa.
tl A D 8219
A A O 77%
M A 8 103
J A J 1071a
J A j'llOSb.
J A J,110>ab.
J A DlllOiaa.
M A N 59
A J 52iab.
A D 10218
A O 64
A j!l08 b.

ad; 93
A
AMASMAN

J A J
Feb.
Feb.
Feb.

J A J
J A J
A A O
F A AMAS
J A J
A A OMA N
J A J
F A A
F A AMAN
J A D
A A O
MA
MA
MA
J A
M A
J A
MA
J A
J A
J A D
A J
A J

100%
lOGiab.
101 b.

091aa.
S3

,
88"4
50
36I9
70%
111 b

113 Jill.
109 May
low I9 July
761a July
701a July
101 Sept
104 July
108 '4 July
107 July
101 "a July
55 J.o.
50 Ju e
90 Ju'i.
58 July
105i4 8ept
85 Aug.

July
Jan.
Jin.
Jan.

102
100
95
66
741a Aug,
471a Mar.
32 Mar.
25 14 Mar.
731a Jan.

1071a Sept
78 Aug.
82 Sept
51 Sept
73 14 Aug.
105 Jan.
82% Mar.
108 Juue
101 Aug.

102iab. lOOia Aug.
104%b. 104 Nov.
107 b.l 1031a July
85iaa. SI May
110 b.llOS June

83
54%
78%
110 b.

87
110 b.
105 b.

N
N
N
J
N

J 120
J

110
110
107
60%
29%

127iaJuM]
1071a May
03<4Mar.

1 27 «i Apr.
tio Jaa.
123 Mar.
85 <^ Sept.
115 Apr.
183 Jan.
Iu9% Jun*
187% Feb.
1071a Apr.
> 20 Sept.
107 Nov.
I IS Feb.
98 Sept.
101% Aug.
lie Sept.
100<aFeb.
1171a Oct.
114>4Mar.
113>4Feb.
85% Jan.
84 '4 Mar.
109 Feb.
1 10 Mar.
ri2 Feb.
112 Mar
1 10 la Not.
63 Feb.
58% Jan.
103% Feb.
74 Feb.
110 Mar
100% Mar.
10714 Nov.
109% May
103 Feb.
74% Apr.
85 Dot
71% Oct.
52 Oct.
39% Sept.
81 Feb.

1 18 Jan.
91% Jan.
100% Jan.
75 Feb.
79 Not.
114 Mar.
92% Jan.
110% Mar.
107 Jan.
05 Jan.
108% Apr.
107% May
93% Jan.
14% Oct

b. 106% June 113% Apr.
b. 107
b. 103

June
July

64% Nov.
23 Aug.

b.
97 b.
84%b.
60 b.

61
97
106
20
102

114
111
97
80
61
61
95
102
13

b. 100av. t.av.,0.1111.—WK lyuy-xu J *» .r lv.i It. Xl/O oept.
80. PaolUc, Cal.—6 g 1905-12 A A O 110%b, 109% Apr.

May
July
July
Jau.
Oct.
Oct
Aug.
Aug.
Jan.
Sept

99. b. 97% Oct
103 b. 101 July

82 Aug.
84 Aug.
81% Oct.
27 Aug.
9 1 Nov.
103 July I1O8 Apr.

101 b.,103% July |107%jBn.
73 b. 71% July 77 Jan.
89

I
79 JiUy 1 01 Jan.

114 Apr.
110 Jan.
71% Oct.
S5%Octi.
113 Jan.
120 Nov.
102% Feb.
87% Mar
74 Feb.
73% Feb.
103 Mar.
lOS Oct
29 Sept.
103% Hay
114 Mar.
101% Mar.
104 Apr.
94 Jaa.
96% Jan.
90% Apr.
35% Jan.
9.4% Feb.

Ltt, consol., gold, 5 g 1938 A A O
80, Paclflo, N,M.—6g 1911J A J
Tenn.C.I.ARy.—Ten.D.,l8tGg A A O
Birm. Div.. 6g 1917 J A J

Xex. A Pac—Ist 5 g 2000 J A D
2d, income, 5 g 2000 March.

Tul. A.A. AN. M.—6g 1924 M AN
T0I.A.A. AGr.Tr.-«rg....l921 J A J
Tol. A Ohio Cent—5 g 1935'J A J
Xol. Peo. A West—4 g 1917:J A J
Tol. StL. A Kan. C—6g..l916 J A D _. ,

,

Union Pacilio—6 g 1899 J A J lll%b.'llO Sept !ll4% Mar.
Sinking fund. 88 1893 M A S 105%b.,105 Sept 111% Feb.
Collat trust 4% 1918 M A Nj 65 Go Aov. I 74 Apr.
KansagPaoiao-lat, 6g..l895F A A(106%b.'l04%Aug. Ill Jan.
l8t,6g 1890 J A D 108M,li. 107 July 109%Mar
DenverDiT.—8 g 1899MAN107 b. 106 Sept 111% Mar.
l8tconsol.,6g 1919 M A N lOG b. 101 Nov. (111% Apr,

Oregon Short Line—6 g.. 1922 F A AlOl b.] 93% Aug.
Or.S.UAUt'hN.—Con.5g.l919 A A O
U.P.I>en.AGulf con. 5g.l939'J A D

Union Elevated—G g 1937 MAN
VirginiaMld.—Oen. m.,53, 1936 MAN

do stamped guar. MAN
Wabash—IstSg 1939 M A N
2d mortgage, 5 g 1939. F A A
Debent It., series B 1939 J A J

West Shore—Guar., 4s 2361 J A J
WestN. Y. APa.—I8t,6g.l937 J A J
2dmort, 3g.,5sc 1927 A A O

West Un. Tel.—Col. tr., 5s. 1938 J A J
Wis. Cent Co.—1st. 5 g 1937 J A J
Income. 6 g 19371

71%
75
108%
75 b.

75 b.

100%
79
40 b.
102
98%b.
28
89%b.

66 Aug.
61 Aug.
106 Jau.
77% Nov.
76 Nov.
90% May
70 Feb.
27 M*y

10«%Jaa.
80% Feb.
82 Jan.
112 Oct
89% Feb.
90 Feb.
103% Oct.
80 Aug.
51%8epU

99% July 1103 Jaiv
90
27
98
88
28

Jan.
July
Jan.
July
July

101 Feb.
36% Sept
100% Apr.
97 Jan.
47 Sept.

Note-" b " Indicates price bid : " a" price asked; the Range Is made up from actual silos only Latest price tms week.

NEW YORK STOCK EXCHAN6E FRICES.—STATE BONDS NOVEMBER 30.

8ECUKITIE8.

Alabama—Class A, 4 to 5 1906
Class B, 5s 1906
Class C, 4b 1906
Currency funding 48 1920

Arkansas—6s,fund.HoI.1899-1900
_ , ._ do. Non-Holford
7«, Arkansas Central BR

Ijoulilana—78, cons 1914
Stamped 48

MImouH—Fund I'.'VssV-iaOiS

Bid.

101

94
95%
7

150
3

105
87

104

Ask.

103
107
96
96%
15

190
10

88

BECTTRITIES.

New York—68, loan 1893
North Carolina—6s, old JAJ
Funding act 1900
New bonds. .T. A J. ...1892-1898
Chatham RR
Special tax, Cla«B 1

ConsoUdated 4g 1910
68 1818

Rhode I«Und-6g, cou. .1893-1894
Bonth Carolina—6». non-fnnd.1888

Bid.

101
30
10
20
3
4
97%
121
101
2%

A«k.

7
7
00
12a

3

BECDBmES.

8.0. (coot.)—Brown congol.0g.l893
Tennesaee—6a, old. 1892-1898
Comi Tomlse, 3 4-S-6a 1912
New irttlement, 6* 1813
Ss 1813
3s 1913

Vlrglnla-6s,oId
68, consolidated bonds
6s, eongolidated, 2d sertes,reots.
6s. dsfon-Ml. t'st reo'ts. stamped

Bid.

97%
62
72
104
96
70

7%

100

10
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GENERAL QU0TA.TL0N3 OF STOOKS AND BONDS.
QuotatlnnsluNew York represeuttUepsrOBiit value, wbatevortlie pirmiy 1)3; (>:li;)p H'l >tati )at ira fpnu HI? nl: pi-^'ii-i.

The follow'n«aboreviailon9areoiti>iius6.i, riz.: '• \I," for iQ)ri,««fl " !<." for <>lil: "s; J,"tJr giiMitsjl; ••ail." tie i}il).-<»l: 'dim
for ooBsolirtated ; " conv." for convertible; "9. f.," torsinkiug amid; "1. s:.," for land grant.

Quotationa In New York are to Ti ursday ; from other cities, to late mail dates.

j^nbaerlbers ^rlll confer aravor by jslvins notice i>r any error dlscorerod la these <liiotatlua<i.

Dnitbd 8TATE8 Bonds. Blci.

rNITB*> STATES BONDS.
2B,optlonU. S.,reg Q—M 99M
is, 1»«7 res-.-Q—J U6\
49, 1907 coup.. ,Q—J lltJ%
6«, Currency, 1895 reg J<tJ 111
6i, Cnrrency, 1896 reg....J<feJ U'^Hi
Se, Currency, 1897,... .reg. ...J&J H^^s
6e, Currency, 1898 reg.. ..J&J 117
8«, Currency, 1899 reB....J&J 119i«

(tTATK SECURITIES.
Alabama—Class "A," 4 to 5, 1906.. 101
Claee " B," Ss, 1906 ire's
Class '• 0," 48, 1906 94
Currency funding 48, 1920 96

4rkan.—6s,fund..'99.EIoltord.J&,l 7
6s, fund., nou-Holford J&J 150
78, L. R. &Ft. 8.iS8ue,1900.A * u 3
7s, Memphis &I,.R.,1899.A &0 3
7»,L.R.P.B.&N.O.,1900.A&O 3
7«,Ml8S.O. &R.Riv.,1900.A&O 3
7«, Ark. CentralRR.,1900.A & O 3

0»niiectlc'trNew,rg.,3i«8,1903.J&J WOO
New, reg. or coup., Ss, 1910 }100

Olst.Col.—CoDH.3.65B,1924,cp.F&A 112
Funding Ss, 1899 J&J 104
Vash.—Fund.loan(Cong.)6s,g.,'92 101 %
Fuiid.loan(Leg.;68,g.,1902Var 113

Market stock, 7s, 1892 102
Waterstock, 7s, 1901 120

do 78,1903 122
Florida—Consol. gold 68 J & J 5108
aeorgla-4i«8, 1915 J&J 109
SkB, 191 to 1936 J&J 101

Indlana^Tem'y loan. S^s, 1895
Befundtng, 3«r, 1895
State House, a^ss, 189S
Temporary loan. 38. 1899
Temporary Int loan,3s, 18P4
Temporary int. loan, 3s, 1892
Temporary int. loan, 3", 1893
SchOdlfnnd refunding, 3s, 1S09
Temporary loan, 38. 1899

Louisiana—Consol. 7s, 1914. ..JAJ 105
Stamped 4 per cent, 1914....JAJ 87

Maine—New 38. 1899 1929. ...J&D 6 99 ij
lfaryland-3s, gold, 1900 J&J 97
8.658, 1899 J&J ....

Kasaaohusette-Ss, gold, 1891 .J&J:6103
St. gold, 1897 MAS Si( 6J«

Ktnneaota—Ad], i^, 1912, 10-30. I 99
IfImonri- i8yi'morUniv'ty,'92.J&J 102
Fund. 6s, 1894^95 J&J 114
Funding 31s, 5-2(8, 1906-8 ..J&J

lew Hampshire—5s, 1892....J& J ICOHi
War loan, 6s, 1894 J&J 104ia
Warloan, 68, 1905 j&j 123

J»w York— >8. gold, 1893.... A&O lDl%
BO.Carollna—68,old, 1886-'98.J&J 30
88 N. C. ER., 1883-5 J&JM do 7 coupons off ...A&O
Be,fundlBgaotof 1866 1900.J&J
8b, new bonds, 1892-8.'. J&J
6b, Chatham RR a&O
^, special tax.class 1,1898-9A&(J
Trust certiHcates
48, new, conp , 1910....r..".j"&'j
68,1919 A&O

Horth Eakota bi ndp, I'ded 48J&J

.

Psni •jlvania—
68, new, i-eg., '92-1902 FAA

_*;^'*fi,1912 FA A
Rhode lel'd—tis, 1893-4, coup.J &JSouth (;arollua—6o,Non-fiini,1888
Brown consols, (is, 1893 ....J*

J

Blue cons. Is. 4ias, 1928 J&JSouth Dakota 4 He, 1893..
Xtonessee-de, unfunded j&J
Compromise, 3-4-5-6s,1912..J*J
Settlement, 68. 1913 Jij
Settlement, .58, 1913 J4J
Settleinent, ;i9, 1913 J&JTexas- -(,. gold, 1 904 J&JTUWnia—68, Old, 1886-'95...J & JM, new bonds, 1866 J & J
B«, consols, 1905. ex-ooup....J&J
fc.oonsol., 2d series J&JM, deferred bonas .
Do irust receipts...". '.'.V.ill!

Tax-reo'vable ooup8.,from oons'Is

»—,->,„,., from 10-408.
?«?«"'*''' '^'**>«''?e')' 1932.J & J
lO-40acp.& reg.,3to5,1919.J&J
consol, coupon, new

^.li?. „_ non-'fundable
,, CITW SECLHITIES.
!}!?°,?.'o-51-^-~;?»' 1915-1919,M&N

. *;• i^ao to 1930 :m&s
4Uegheny,Pa.-6^cp., 'a7-fl7.V«r.
*!»»' o?np-. 1900 Var.
I Ulegheuy Co.,58, cp., 1913.J&J 102
48. Court House, 190H, reg. .J&J 1(5

*^'»'«»--Water78,lS04..J&J 110
%*• i5^^*/ J&J 104

.*^»>1916 J..,*ign»ta, Mc.-es, 1905, Piiud"J&J^agusta, Oa.-6s; 1905'.... .J^i
3«ltlmore-6g, bounty, 1893.AI & t

^:ri^!'.."»* M^«
68.w«t.Md.RR.;i-902:;;:^^

4«, 1920...:;;;:::: o_^
3>s», 1928 .^j

Bangor, Me.-W«ter,6i, 1905: J&J
Bath, .Me.-68, 1902 Var

Ask.

117%
117!i,

CiTT Sbcubitieb. Bid.

1021*
107
96
96i«
is
190
l<i

10
10
10
10

112
102

10
20
3
3
3

98
121

»

lOOig
120
101

98

62
72
104
96
69^8

13 J

100 H

103"
103 H
107

01
105
126

7
7
7

100
125

100

110
99
70",
137

71s
71s
84
64
e5i4
32
32
22

§130
5102
108

{UOis
108

35

66

25

103
103
106

117
110
1051s
1041s
I18
112
107
104
116
121
123
110
102 >s

120
101
107
104

Belfast, Me.—68, railroad aid, '98..
Birmingham, Ala.— 5 ^. 1920 A&O
Boston, Mass.-Wat^res.igoO .Var
W;iter 5s. gold, 1906 Var
Water 4s. 1917 Vi.r,

WaterSifiS, 1917 AAO
3s AAO

B'klyn,N.Y.—B'ge7»,1915 21.J&J
Park (is, 1924 J&J
Bridge 58, 1919 J*J
Bridge 4b, 1926 J&J
Water 38, 1905 J&J

Buffalo, N.Y.—78, 1924-5 J&J
Water 5s, 1898-9 A&O
Water 48, 1!104 M&8
Water 3149, 1905 J&J
WacerSs, 1916 F&A

Cambridge,Ma88.-Water6B,'96.J&J
City (is, li>04 J&J
Water3i«f, 1911 Var

Camlen, N. J.— 7s. 1903 JAJ
Charleston, 8.C—Conv.7s,'97.A&O
Conv. 48, 1909 JAJ

Chicago, ni.—7s, 1899
7b, 1895
lijs, 1900
3-658, 1902
48, 1911
CookCo.4is8, 1900
West Chicago 5a, 1899
Lincoln Park 78, 1895

ancinnati, O.-7-30B, 1902 ...J&J
7s, 1908 Vir
68, gold, 1906 M&N
48, 1905 Va'
4s, 30-508, sink, fund, 1931. J&.I
5b, 30-508, si'ik. fund. 1930. tl&N
Hamilton County jp. 1937... ..

Cleveland, O.— 7b, 1804 A&O
6a, 1900 M&t-
5h, 1907 JAD
Fundeddebt 48, April, 1902.JAJ

Columbus, Qa.—7b Vai
58

Covington. Ky.—48,1927, new.JA.!
.58, 1920 F*A
89, 1999 -. J,tJ

Dallas, Tex.—5s, St. Imp'm't, ly28
5s, water, 1920

Diyt n. O.—08. 1895—1906
Denver Col.—Pub. lm.49,1904.MA!>
Duluth,Mian.-48, 1920 J&J
Detroit, Mich.—7s, 1894 FAA
68, W. L., 1906 JAD
3IS8, 1911 JAD

Erie, Pa.—Consol. 78, 1894 ...JAJ
Klizabeth, N. J.—New ls,1922 JAJ
Evansville, Ind., comprom. 4b,19 1

2

Pltohburg,Ma88.—68.'05,W.L..J&J
Galveston, T6X.-8s,1893-1909.M&8
5s, 1920 JAD

Gr'nd Rapids, Mloh.-5g, 1904.J&J
Water, 88, 1895 J&D

Haril~hurg, Pa.-6s, 1895 J&J
Water 6e, IH03 J&J

Hartford, Conn.—6s, 1897 J&J
Towns. 3s, 1909

Hoboken, N. J.-78, 1893 A&O
Improvement 68, 1898 J&D

do 68,1901 M&N
Houston, Tex.—66
Compromise 5e, 1918

Indianapolis, Iud.-"D" 7-3,'99 .J&J
68.1897 J&J

Jersey City—78, 1905 Var
Water 69, 1904 JaJ
Water 58, 1916 .A&O
Water „sse8».,j», 1916 A40
Hudson County 58, 1905 MA8|
Hudson County 78, 1894 JjiD'
Bayonne City, 78, long JAJ

Kansas City, Mo.—7b, 1898.. MAN
4s, lalO.. AAO

Ijawrence, Maas.-68, 1900 ...A.vo
Leavenworth, Kan.—4b, 1914 JAJ
Long lalauUCity, N.Y—Water.7e...
Loe Angeles, Cal.—7s '..

Louisville, Ky.-78, 1903 Var
6s, 1897 Var
20-408, 58, 1920 M&N

,48, 1923 JAJ
Lowell 48, 1903 A&O
Lynchburg, Va.—68, 1901-4...J<sJ
Lynn, Ma88.-Waterloan,68,'94.J&J

58, 1905 M&N
Macon, Ga.—fis, 1909 . ..

Manchester, N.H.--68, 1902.. JAJ.
4s, 1911 :

Memphis, Tenn.—Comp. 6b, 1907..
Tax Di9t.,tls, 1913 JAJ
TaxDi8t.,6s, 1915 JAJ

Middletown, Conn.—3'65, 1900...
Minneapolis, Mlun. -88, 1892.J&J)
78,1901 JAJ
4138, 191215
48, 1916-17....

Milwaukee,Wis.-Water7s,'02.j&J
Water 48, 1906-7 J&J

Mobile, Ala.—4-58, t'ded, li,06.JAJ
Montgomery, Ala.—68
58, new

Naahvlllp, Tenn.—6g,' igoO.V.V.'JA

J

la. lain

1051s

122
112
lOlis
91
85
146
135
115
101

iio'
103
100
99
96
118
120
t5

80
113
iior
100

I 90
101

I 95

100
121\
l.9>i
I19t
100
103
112'*
1031s
105
110
104
98
106
101
600
5 107
;123
1(J0
100
§...

Ask.

107

124
113
103
95
87

109
121
97

103
S4

108

lOlH

125>»
131
121
1.1
104
US'!
101
105 S.

112
106
90

CiTT BECCKITIES.

Il0»i'

III8
98

78
75

5120 1*

100
95

§10f
j; yo
ilOoij
6105
SKO
102 '«

92
108

iVs'
|1(;7

104
105
105
110

J Too"
§115

AAO

'fic nuDUaaL i Purchaser also oayi ao«raed interest.

4a, 1910
Newark—Is, 19^ 8
4its, 1918
58, 1909....
6e, 1910 ::':::"'.' Va
7s, Aqueduct, 1905 .V. .VaNew Bedford,Ma8B.—6b. 1909 .AAO

100 Is

110
12m
1 04
102

Bli.

95
1.56

107%,

'.2:11 1

122

107

f3
80
122
102
98

106

12^
109
IO5I4
I05i«

101
116

126

121
107
100
110

9- 102
88 92
106
100 ioi

97
luO
106

\23
122

128

N. Bedford.Masa.-SisB, 1910. A&O
N. Brun»wiok,N.J.—7B,water, 1901

is, 190B Vai
NewHav'u-Park,3isp.o.20.508.J&J
New Orleans, La.—Premium 5« ...

Cons. 68, 1923,ext. Croaemiin.J&J
59, 19,14 JAD

N.Y. City—7s, 1900 M&N
6a, 1900 M&S
68, gold, 1901 JAJ
58, 1908 M&.N
5a, gold, 1896 MAN
48, 1906 MAN
31SS, 1904 MAN
38, 1907 AAO
Park, 2is8, 20-4s M&N § 921*

Norfolk, Va.- 63, 1914 Var
8s, Water, 1901 M&N
59, 1916 A&O

Norwloh.Ct.—5a. 1907 A&O §112 113
Omaha, Neb. -Paving 5s, 1905
Orange, N. J.—7e, long
Pateraon, N. J.—7a, 1900

6a, 1901
Is. 1908

Petersburg, Va.—6', long J&.I
Philadelphia, Pa.—6e,l»S)6 ...J&J
69, 1904-5-8 J&J

Pittsburg, Pa.-5s, 1913 JAJ
78, 1912 Vh,;

48, 1915. JAD
68, Consol., 1904 reg JAJ

Portland,Me.—rts,BR.Aid,1907MA8
18. funded, 1912 J&J

Portland, Ore.—Gold 58.192i>.M&N
Portsmouth, N.H.—68, '93,BK.JA
Poughkeepsie. N. Y.—78,water lon^
Providence, B. I.—58, g.,1900.. .J .fe.i

68, gold, 1900, water loan..J A J
4>sa, 1809 JAD
3149, gold, 191H MAS

Qulucy lU.-Hs, 1898 JA I §
Kahway, N. J.—01d7g
New ad,jii9tmeut. 48

RBadiuf. Pa.— 18. 1920 AAO
ttlobmond, Va.—68, 1914 JaJ
88,1909 JAJ
58, 1921 & 1922 JAJ
Is, 1920

Rochester, N. IT. -78, Water,1903 ..

48, 1912 F&A
St. Joseph, Mo.—68, 1903 FAA
Comp'miae 4s, 1901 t'&A

St. Louis, Mo.—68, 1899 Var
68, gold, 1894
5s, 1900
49. 1905
3-658, 1907
at. L. Co.—68,1905 A&t-

8t. Paul, Minn.—4s, 1912
4is9, 1916 1'j3'«

59. 1915 10841
68, 1904 I14'«
78,1898.... 112

Ban Antonio, Tex.—Cs, 1909-19JA J
s, 19i:o 1(.0

Savannah—Fd 58, cona.1909 .0— 100
acranton, Pa.-4s, 1893 1910.F&A
Slt'UX Oily, Iowa—lis9, 1899...
Spi'kane Falis, Wash.— s

Springrteld, Mass.—68, 1905. .A&O
78,1903, water loan AAO

Springlleld, 0.-58, 19 j7 MAN
Toledo, O.—7-308, RK., 1900.M at i\

89,1893-94 Vai
6a, 1899. Var
58,1911 AAO
48, 1913 Var.

Trenton N. J. -Is, 1911 J&J
<v orcester, Mass.—68, 1892...AA('
58,1905 AAO
48, 1905 A&O
SisB. 1905 J&D
KAILiUUAD BONDS.

(Boitdt of companies consoVted are
gencallf/ under the cotisoVd nanm.)
Aia.Ot. Southern—l8t,68,190SJ&J
Debenture 6s, gold, 1906.. .FAA
Geu'l m(Ut. 58, 1927 J&D

AlabauaMldland-l8t,6a, 1928...
Ala. N. O. r. Ac. Ist deb. 68, 1907.
^d debent 68, 1907 J&D e 41

Ala.A Vicksb.—C ns. 5a,192l.AAO
VlcSsb.AMer. -l8r„68, 1921.AAO
2d, consol. 59

ilb'y A 8U8<i.—Cons. 7s, 1906, guai

.

Consol. mort.,6s,1906, guai-.A&O
Ulegh. Vai.—Gen. M., 73-lOs. JA.i
l8t mort., 78, 1910 AAO
Iaooii.e, 7s. end., 1894 AiV(;

AllentownTorm.-Uts.4B, 1919.JAJ
Atoh.r. A8. Fo—newls, 1989,JAJ
New Incomes, 19-i9....

*.-.;i.&Charl.— l8ipf.78, 1897.A&()
1st, 78, 1:^07
Ittoome, 68, 1900 A&O

4lL A Florida— Ist, 68, 1939. MA.N
Atlantic City—Ist. 5s,g.,l919.M*N 'lOl
AtAu. A Dan.—Istg. 68, IJ I /.AAO
Atlantic A Pac.-lst Is, 19:i7 .JAJ 71*!

2d W.D., guar.,g, 9.f.6s.l907.M&3
W. D. moomes, 1910 AAO
Central Division—
Incomes, «s, n :n-cumul., 1922.
Land gr. iucuim s, cum., 1901.

Saitiiuore AOuio — is, 19.10... AAO
t-araoraburg Br., 6s, 1919...AAu
59 gold, 1*25 FAA
Oonsol. gold 58, 1988... .... FAA

As*.

97'

..

122%

125
1031*

:

10911

1

10c i«
i

107

'98>ii

122
12»

8c

107

• In London. I Coupona on since 1369 Subjeot to call.

\ I
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Offi.VrcRALi QUOTATION-3 Of STOOlCa AMD BOVDS—Uowtimdhd.
Pot Kxplanatrona ••• Ifntea ai Hnad of rint Pac« of <)na(BMoa«.

K*ll.ROAO BOHDa. Bid.

Uliuori! iV Olilo-C'on'Innedl—
8<iliiirlkillRtv. GaatBldefta, 193n
SttTliin;, ««, ISilS MAM
»(^r'iiik-, 6(1, «., 1002 .MAS
(Horlli.!-, «H. «.. 1910 MAN
'<t.i Miw;. 59, 1927 JAD
i^\fi link', 4««B. 1!>33 AAO
E.|ii. Ir.Ker. K,1801 to 1900-MAN
Mun.Riv.— l»tKU.KA».1919.FAV
Oii.o.-rmn. Im.^itB.lD.iO.MAB

•It.A O. S.W.-(ln.ABBlt.7i,1900
New JiiB.KUHr., lOHO JAJ
iBt pief. liiKimeSB
2d do do
8d do do

•»lt.*Pot'o-lgt,es,g..l911AAO«120
l«t, tunnel, 6«. It., K'd, 1911. ,TAJ 'ISO

Beeob (TriM'k— 1 »t ,(t' id, 4». 1 93«,.JAJ • • - • •

Ask.

el 04
el 11
elie
el OS
elOS

101

iooi*

"if
8>«

113

1001*
1<*
lOOlj
105 >«

104

104i«
1U1>«
K'o'i
lUO
lOlI*
10li«
100
H8

110-\
80
lOM^
70
100 >•

131
»3
117
llO
101
liO>s
90
100
100
98
82

100
99
106H
eo

107

100 »»

lOO*!
IcKJS
94

•elvldflre Dol.-l«t,«»,o..l902.JAI>
Ooiis. 4a, 1927 FAA

oston A Allianr—78, 1892. ..FAA
68,1895 JAJ

Boatou A Lowell— 7», 1892. ..AAO
88, 1896 J&j
58, 1899 JAJ
48,1908-8-7 Var
4>i8, 1903 MAN

•oaton A Maine—78, 1893 JA.I
78, 1994 JAJ
ImproTPmant 4«, 1 905 FAA

Do 48,1937 FAA
Boat. A Providence—78, 1893. JA.I
U, 1918 JAJ

Bo»t. Revere A Lynn—68.'97..JAJ
Bradford Bord. *; K.— Ist, 6», 1932
Bradf.EM.A Culia—l8t.68.1932JAJ
Brooklyn Ele.— iBt, 68, 1924. .AAO
8d ludrtg, 58, 1915 JAJ
Onion Kl.— l8t. 68, 1937.. ..MAN

Bnmsw. A W.—l8t,48,g ,1P38.JAJ
Baa. Brad.A P.—Gen.M.7«,'96.JAJ
Bnft.N.Y.AErle— l8t.78. 1916.JA1)
Baff.Rwh. A Pittel).—Uen.SB, ltf37
Rooh. A P., I8t, 68, 1921.. ..FAA
Cousol., let Be, 1922 JAD

ufl.A SouthweBt.-68, 1908. .J.AJ
Burl. C. R. A N.—let.58,1906.JAD
OonB.let Acol. tr., 5e,I034. AAO
Mlnn.ASt L..lBt78,g'd,19-7 JAD
Iowa V. A W.. l8t, 7b, 1909 MAB
O. Rap.I.F.A N.,l8t,68.1920.AAO

do let, 58, 1921 AAO
(Wifor. Pao,— let M.,4Jis,1912 JAJ
8d M.. 68, g., '9) ,eit.at 4 tj%.JAJ
8d M. (guar. C. P.), 68, 1905.JAJ
do do 38, 1905.JAJ

Ounden A Atl.—let, 7b, g.,'93..JAJ
Coi.sol. 6b, 1911 JA.'

Oamden A Burl. Co., 68, 1897.FAA
Canada 8o.—Ist ."^s, guar.,1908,JAJ
2d niort., .5b, liil3 MAS

Oape FeKf A Yadkin Valler-
let 6b, Series A, litl6.
let 68, ser. B, 1916 JAD
let t>e, eeripa r JAD

Caps Glrard. S. W.crn.eB.lOOiMAS
Oarollna Cent.— lBt.68,g., 11.20.JAJ
0»tawl8i<a-Mort.,78, 1900.. ..FAA
Oedar F. AMln.—l8l,7B, 1907.JAJ
Oant. of Ga.— iBt. coub., 7b, '93.JAJ

Colliifl truBt 5b, 1937 MAN
Chat. K. ACol.—5s, g., i:J37.M<fcS
Sav.jcWeet.. iBt guar.,1939MA8

Central of New Jersey—
1st cons, 7s, '99 Q-J
Convert. m.Tt. 7e, 1902. ...MAN
Oonvett. debmt. ds, 1908. .MAN
Qen. nion., 58, 1987 JAJ
Iiell.A WU.— f on.79,g.,1900,aB8.Q
Mortgage 58, 1912 MAN

Am. Dk.ai Imp. Co., 58,1921.JAJ
Oantral Pac.— let, 6e, g, 189S.JAJ

l8t, 6b, Kold, 1896 JAJ
Ist, 68, gold, 1897 JAJ
1st, 08, gold, 1898 JAJ
8 Joaquin. l8tM.,U8,g.l900.AAO
nal.«Or.-geriesA.5g.,1918.JAJ tioai*
Series B.. 68, *, '92 J<to »:0i
IIort.,gold, 58, 1939 AAO
Land g. 5», g., lOoO AAO
Weal. laeiT.. let, 68, g., '99..JAJ

Ontral of 80. Car. let B8,1921.JAJ
Oharlee.Cin.A C.letg.58,1947.Q-J
Otarl'te Col.AA.—c6n8.,78,'95.JAJ
2d mort., 7e. 1910 AAO
Coneol., gold, 68, 1933 JAJ

Ohartler«-l8t,7s, 1901 AAO
Chee.AOhio.—Pur.money fd.,68'98
8erle« A, 68, 1908 AAO
Mortgage Bf, 1911 AAO
O.AO. Ry, letSe, 1939... MAN
Ist Coneol. R A A.-,:-4.1989. JAJ
„, do do 48, 1989. ..JAJ
2d do do tB,*9H9...JAJ
Craig Val. Ibt5p,g, 1940.. .JAJ

Oliee. u. at 8.W.—A1.08, 1911. .FAA
2d mort., 6b, 1911 FAA

Oiesblre—68, 1896-98 JAJ
„*8. 1910 JAJ
OW.-. A Altor.-l8tM.,78, '93.JAJ
Sterling mort., 68, g., 1903..JAJ
BlnklDH fund, 68, g., 1903,...MAN
LoulB'aA Mo.R.,l«t,7e,1900FJiA
__ do 2d,7e,1900MAN
•l.L.JackB'v.AC.,l9t,78,'94.AAO

do l8t guar. (564).78,'94AA0
do 2a .M.(a60),78, '98..JAJ
do 2dKJar. (188)78,'98.JAJ

»l»e.Rlv.Hr1dKe, lBt.,8.f.,68,1912
Olio. Burl.A Nor.—58, 1926. .AAO

:d, IB, 1918 JAD
Debent. 68, 1896 JAD
Koirpn>..fit 7«. IP.'S FAA

100
113
118
107
lOB

101 (
75
30
8

125
12B
97>«

100
10(H«
ion's
101
106
106
100
105
10l\
104
loOH
103
102
1001*
106
10

iiiij
88

10-^ Ts

9B

U7

lOlH

117
89

102

79'

90
105

Bid.

u\
97'*

102>a

107\
98 >4

101
101
101

I

97
107
120
92

93

116
117

109H
110
90
U'8
106^
108
109 1<

110>s
104

»0
99>«
10«

104>«
114
102
115
110
113>i

"99
>s

7238
76
73

103 •§

106)%

104\
eU7 119
118
iia>«

101
104
108
108
105 10641

102
5100H 10. >*

5100 100 <4

75

1C9\
llu<«

l'.2<a
107
100
ItO

106
lie
104

lie's
115
100 >«

72"«

104%

107

108
116
.120
.10'. it

115
130

96

118
123
116

116
122 >«

i:a

113
101%

120
100
115
li7
9w>«
100

105
105
JllCI
{l03»
110

137
125 >«

Railboau Bonn*.

'nito. B.AQ.—Cone., 7a, 1903. .JAJ
58. s.f., 1901 AAO
Ba. debenture, 1913 MAN
lows »lv. S.F. .5a, 1010 AAO
Iowa Dlv.. 4a, 1919 AAO
Denver Dlv., 48, 1922 FAA
4a. plain lionda, 1921 MAS
Neb. K.xt., 4a, 1927 UAN
Plain, 7s, 1896 JAJ
Bonds, 5b. lfl».S JAD
Convert, deb. 5s. 1 03 MAS
Bur. A Mo. R.,i'd M.,7a,'93.AAO
Bnr.AM<i.(Neli.),l8t.en,1918.JAJ
Cons, 68, non-ex., 1018. ...JAJ
4a, (Neb.), 1910 JAJ
Neb. RR, 1st, 7s, 1896 AAO
Dm. A e. W., let, ««, 1996.JAD

Ott. Oaw. A Foi K.. 8k, 1900.JAJ
Atoh'n A Neb.— lat. 78. 1908 MAX
Repub. Val.. 1st, «a. 1919.. .JAJ

(Thlo. A East 111.— 1 at inort. 6a, 1907
lat. con. ,6a, gold. 1934 AAO
Qen. con., Ist, 5e, 1937 MAN

Ch. AI. Coal R'v,lBt 58. 1936.. JAJ
Chlo. A Or. Trunk— let, 6s., 1900
Ohio. Mil. A 8t. PaiU—
M.ASl.P.lBt, 88, ^.D..1898. FAA
P. D.,2d M., 7 3-108, 1898.FAA
R.D., 1st, 4, gold, 7b, 1902 ..JAJ
La. C, IstM., 78,1893 JAJ
I. A M., IstM., 7b, 1897 JAJ
I'a. A Dak., let M., 7b, 1899.JAJ
Chlo. A Mil., let M.,7b, 1903.JAJ
CouBOl.. 7b, 1905 J,kJ
1st M., I. A D. Ext., 7e, 1908JAJ
Isi M.,e8, 8'thweet Dlv.l909JAJ
lat M., 58. La C. A Dav.l919JAJ
80. Minn, lat 68, 1910 JAJ
Hast. A Dak.Ex.lBr,7a, 1910.JAJ

do .58, .910 ..JAJ
Ohle. A Pao. Div. Be, 1910 ...JAJ

do West Dlv.,5e,1931.JAJ
Ohio. A M«>. Rlv. 5e, 19.'6....JAJ
Mineral Pt. Dlv., 5e, 1910. ..JAJ
Chic. A L. Sup. Dlv., 58, 1921JA..
Wie. A.Minn. Div., 58. 1921. ..JAJ
Terminal Ss, g., 1914 JdfcJ
Duhunue Dlv., let, 6e, 1920.JAJ
Wle. Val. Div., let, 68, 1920.JAJ
FargoASonth.- 6a.aH8.1924.JAJ
Ino. oonv. 8. F. 5e, 1916 JAJ
Dak. A Ot. 80. 58, 1916 JAJ
Gen. g. 48, ser. A., 1989 jAj

Chicago A Northwest.
Con. 7s, 1915 O—

F

OonBOl., gold, 78, op., 1902..JAD
Sinking fund, 6s, 1929 AAO

do 58,1929 AAO
do debent.. 5e,1933.MAN

2,5-yni. deb. .5s, 19ii9 MAN
30-yrs. del). Bs, 1921 AAO
ISxten. bdB. 4s, 1H26 FAA IS
Escau.AL.Sup., iBt, 68, 1901.J<kJ
Dob M.AMinn's,l8t.7a,1907.FAA
Iowa .Mid., let M., 8b, 1900.AAO
PeninBiUa, Ist, oonv., 78,'98.MAS
Chic. A Mil., iBt M., 7e, '98. .JAJ
WlnonaASt.Pet.—2d7B,19«7MAN
let extsuBion, 7g., 1916... JAD
Mil. A Mad., iBt, 6s, 1905. ...MAt)
Ott. C. F. A St. P., 5s, 1909..MAS
North. Ills., 1st. 58, 1910... MAS
Madleon Ext., lat, 7b, 1911.AAO
Meuoiuiuee Ext.,lBt,7a,191 1JAD
Northweat.Un.,l8t.78, 1917.MAS
Chlo. ATomah.— let,6».'05.MAN
Oedar R. A Mo.—let, 7e, '94.FAA
Ist mort., 7e, 1916 MAN
2d mort., 7e, 1909, guar...JAD
8. C.A Pac, lat, 68, 1898. JAJ

Frem. Elk.A Mo.V.—6b,1933A*0
do do Unaiamped

Chlc.Peo. A8t.L.— lel5s,1928.MA8
•..ouievllle A St. L., .^s, 1927.AAO

Chlo. R.I.A Pac— 6B,1917,ooupJ«J
Chicago A South oeetern
Exten. A col.Se, 1934 JAJ

Chlc.A St. L.-l8t 6b, 1915. ..mas
Ohio. St. L. A P.—Con.Ss. 1 932 .AAO
Ohio. A at. East., 1st, 78, 93-'95.
Ool.A Ind. C, iBt M.,7e, 1904.JAJ

do 2dM.78,1904.MAN
Un.A LoganBp..lBt,78, 1905.AAO

0hl.8t.P.AK.C.—Pr'ty5e.l984,JAJ
let, g, 58, 1936 JAJ
Minn. A N.W.lst. 5e. 1934. .JAJ.

Chlc.St.P.Mln.AOm.-Con. 68, 1930
Ch.St.P.A Minn. lBt,6e,1918MAN
St. PanlAS.Clty, let6e,1919.AAO

Chic.A W. tnd.—S.fd. 6b. 1919 MAN
Ocneraliuort., 6b, 1932 ....Q—.Ml

Chi. AW. Mich.-aeu.5a, 1921.JAD } 98
Clu. Ueorg. A Porta.—tia, 1901 AAOj
Cln. Ham. A Day.—Coneol. 5aAA.O'§K'5
Consol.S. F.,7b, 1905 AAOl 118
Consol. mort.Oe. 1905 AAO'}ll'.<
2d mort., gold, 4ise. 1937. JAJ 93
Cln. U. A 1., let M., 78, 1903kIAJ Hl'^'a

C.I.St. L.AC—let g. 48, 1936,Ci-F 89
Con. 68. 1920 UOB
Cin.A Indlanap., l8t.,7a, '92 JAD 100
2d M.. 7s, 1892 JAJ lOo

Indiana]). C. AL., 78, 1 897..FAA 5
(.nn.Lat.AC- l8t,7B,g.l901.M*» 4110

Cln. l.*b. A Nor.— iBt, 5f. 1916J^kJ 4100
Cln.Kloh. AChlc— Ist. 7«. '95.J^bl:§10.^>«
Ctn.Rlch.AF. W.-l8t.7B,19aiJ*D}U4
Cln.Abp.-7b,C.C.C.AI.,1»01.A*0 110

7a. guar., US.* M.S., 1902. .AAO 110
CTearf. A Jett.-lBt,6«, 1927...JAJ
Olev.AkronACoI.—
y n. M., g., 58, 1927 MAB t 9«^
i-qnli. p. A id VI.. l0-4<>a...FAA' 93

Aak.

vil
104
9>«

98

Ci
8B

88
6d
8H«

6106% 1»7
( 9i>% too
109>« I09\

&10.<>4 103>«
}ll'<>« 114
M06%;107

feu
109
110
118
121
103

96>4
97 >t

119
119
12B

119

Railroad Bohim. BM

116>a

107H

iO'iij

106
lit
lOS

100
84%

137>a

lo7
106

:i04
102J«!

00
I

107..

120
120
11S>8
1234

lU
103
103
130
130
133
cl.8
'I03>9
I32>«
1S0><
108
121
1:9

133 >i

lll:>4
100 s

lOlii
1:01
1117
|113
116

I B
! 70
119
119
121

112
loB
133
1^0i«
109
12m
1 9>s
98

10<J%

80
80

122

92 >•

95
105%

114>*
95
1U%
1 7H
104

115"
115
102 >4

10 •\
117>i

118

tJleve. A Canton - let, 5a. 19I7.JAJ
COCAS- L.-0. Dlv., 4a, l<i:i»JA.I

St. L. rMv.lst,col. tr. 4s.'90.MA^ 8^
Olnn.Sao.A Clev.-Os, 19(K). h a a
Conanl. r>s, 1028 JAJ

Peo. A Cast. "ona. 4a. 1940 ' 78
Inoome 4*, 'DOO

aev.Oii.Cln.AlD—lat7a,'99.MA.'« 113
Oonaol.mort.,7a, 1914 JAD
(.V)na. 8. F.j 78, 1914 JAJ
nen. oon. 6a, 1934 JA.I
Bellef.AInrt. M., 78, 1899.. JAJ

Cleve. A Mah.Val.-G. Sa. inM-tJA.!
Ole. A Pltla. -Con.a f..78,1900.>fA.N
4tb Mort., 6a, 1X02 JA.I

Colorado Mid.—Ist, «a, 1936..JAD
Conaol. irold,4a 1940

Columbia A Gr.— lat, 6a, lOIO.JAJ
2d mort., 6s. 1923 AAO

'lol.A i;..MId.—lat,4i.s, 1939. .JAJ
Oolum. Hook. V. A T.-Con.6a,193l
Gen. la gold, 1904 JAD
Ool.AHook.V.—latM.,7a,'97.AA<>

do 2d M., 7«, 1892. JA.I
Ool. A Toledo— lat 78.1905 FAA

do 2d mort., 1900. VIA''
OliloAW.Va.,l8t,s.f.,7»,lbi0MA.N

Col.Shaw. A H'k.-lHt 5«,194<'.JAJ
Ool. A Weat<rn, lat, 6a. 1911.. .JAJ
Coil.AMon.-B O.A M.— ><)n.7B.'93

iJonaol. mort., 6a, 1893 AAO
ImpinveiueHt 6a, 1911 JAJ

Conn. A Paasiimp.—M.,78,'93.AAO
Connecting (Ph'l',i-lBt;,6B ..MAS
Oonsol.RK.o- V ..-»,t,58, 1913.JAJ
Dayton A MfTn.-Con. 5s,l91 1 . JA.1
Dayton A Union- lat, 78, 19'i9JAD
Dayt. A West.- iBt M.,68, 1905.J AJ
lat mort., 7e, 1905 JAJ

Delaware—.Mort. ,6a. gnari,'95.JAJ
Del.A Bound B'k—lst.78,1903FAA
Oel.AIIul.-C. iupon 78, 1 894 . AAO

let, M., Pa.Dlv..78. 1917 ...MAS
Del.L. AW.—Convert. 78, '92..JAl>
Mort. 7e. 1907 MAS

Den. City CaMe let 68, 1908. .JAJ
Den. A R. G —let oon. 48, 193«.J.«J
1st 78,gold, 1901" .MAN
Impr., g., 58, 1928 IAD

De8.M. A F.D.—Guar. 48,1905.JA

1

iBt mort., guar., 2ia8, l!<05 JAJ B4
1st M., on Ext.,guar. 4e,190.jJAJ

Det. B. C. A Alp..l8t,ee.l9l3 JAJ
Det.G.HavenA.Mll.— E(lulp.6s.l91^•
Con.M.,guar. 68, 1918 AAO

Dei. L. A North.— let, 7e, 1907. J.kJ
Gr.Rap.L.A D., let,5!»,l927.M.»8

Det. Miiok.A M.— I.d. gr. 3is», 8. A.
Dub.AS.Clty— l8t,2dDlv..'94.JAJ
L.uUthA Iron R.—l8t,58. 193" AAO
DiUuth S. 8h. A Atl.—58,1937.JA J
Dunk.A.V.AP.—l8t,78.g..l9O0JAD
F.Ten.Va. AGa.— l8t,78, 1900.JAJ
DIvlBlonal, 58, 1930 laU
Oonsol. 5e, g., 1956 MAN
Ist Ext., gold, 58. 1937 JAD
Equip. A Imp., g., 58, 1938. ..MAS e 7o
CUii liinatlExt.—.'>8.,g,1910FAA .....

Mobile A Birm., 1st, 5b,1937.JaJ .....

Kuoxv. A Ohlo,lBt, 6b, 1925.JAJ 10^
Ala. Cent., lat, 68, 1918 J.kJ

East. A W. Ry., Ala.-l8t, 6e, 1926
Eastem.Mass.—68, g.,1906. MAf
Easton A Aml)oy-M.,5a,1920.MAN
Elliab.l>ex.A Big H.—6a, 190J..MAS
BliniraAW'mspt—let 68,1910.JA.I

5», 2i62 AAO -

Erie A Pitts.-Con. M., 78, '98 .JA.1 U09
Equipment. 7e, 1900 AAO

Eureka Springe—l«t,:)8, 1933.FAA
KvauB.Alud.— l8t,.g.,68, 1924 110

let, con., guar., 1926 JAJ
Evan8.AT.H.,l8tcou.,6B,1921,JAJ
Mt.Vernou— Ist, 68. g.,1923AAi>
Sill. Co. Kr. iBt, g. 5s, 19 lO.AA O

Evans. A Rich.-IstS g.l928.>lAi
EvauBV.r.U.JtChl.- let, 68, g. 19 .0

2d, 6e, gold, 1900 J*J
FltchburK—5a, 1899-1903... Var.

58, 1908 MA.N
68, 1897 AAO
78,1894 AAO
4'a8, 1897 MAS
48, 1907 AAu
Bost.H.T. A West., deb. 58, 1913.

Flint A P. .Marq.—M. 68, 1920.AAO
Ist, con., gold, 5s. 1939 MAN
Port Huron Dlv. S». 19.i9

Fla.C. A Pen.— lst,g.,5«,l»18.JAJ
Ft. Worth A Deov. C— let, 6«, 1921
Ft.W.A RloG.lHt5e g., 1928 JAJ
Gal.Uiir.Aaau,Ant.-lei,6<i,g. 1910.
2d mort.. 7s. 1905 J*D
We«t. Div. let, 58, 1931. ....MAN

Qal.Hous.A Hen.—lBt,5s, 1913AAO
Georgia—«s, 1910 JAJ
Georgia Pau>tto-lst. 6a. 1922.JAJ
Don. 2d morl., 58, g , 1923... AAO,
Con. Inoome, 5a, g., 1923 . \aO

Ga.CaroLANo.—l8l,5s.g.,1929.JAJl lOU>a
G».8o. AFla. Istiia, g, 19Z7.JAJ> (7
lir. Rap. A Ind.— Ist, l.g., g'd, 7i>, g. > 1 10
l8tM.,7a,l.g.,gold,not giiar.AAO'Si 10
Bz land grant, lalTs, '99 (loS
General 5a, 192-4 MAS
MUKkegxD Dlv. .'s, 1926. ..JAJ..

ir. Bay Win. A 8t.P.— Ist. 6», 1911
8d, lucomea, 1911, all sab. pd....

<au. A St. Ju.- Oon. 6s, 191 1 . . MJcS
flamsb'g P., Ac, 1st., 48,1913 JAJ
Uart. dc Conu.We*t.-5a,19o3.J.tJ } 98
dounttoolc—Cona. Sa, rjs7 ..M.tNj 103>t
|..'<t.K.AW.Tax.—lsl.7a,'98..MAN

illK.lt lot

114>«^

109
143

3(>c

101

100

113

99

' Price BoofiDa), ) PnrobMar.aUo paya accnedilatciaft. « In Landoo. llOoapon olt I In Amaterdam. t In maUoit.
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Bailkoad Bonus.

Boastou * Tflxao Cent.—
Waoo&N.W.,l8t,7B,g.,1901.JAJ
iBt g Ml, 1937 J&J
Mg. 68, 1912 A*0
Debenture (!b, 1897 AAO
Gen.g 4s 1921 A&O
Debenturu 4s, 1897 A&O

Hint.*Br.Top—l«t, 48, 1920.A&O
Oone. 3d M. 5b, 1895 A&O

tlUnolsCen.— l»t,gold,48,1951.J&J
Gold, 3H», 1951 J*-I
Col. tr..goId. 4», 1952 A&O
Sprlngfleld Dlv., 68, 1898. -J&J
BBddle Div, reg. 58, 1921... F<tA
Sterling, 8. F., 58, g., 1903..A&O
Bterlmg,gen.M.,68,g.,1895.A&0
Bterllng, 58. 1905.... J&D
OWo.St.&N.O.- r.l'n,78,'97.M4;N
Ist con. 78. 1897
2d, R«. 1907 J&IJ
68,1951, gold JAD
Mem. Div.. let 49. g.. 1951J&D

lad. D. & W.—Gold, 58,1947...A&O
2d m. inc. 58, 1948 J&J
Ind. Deo.&8p.—l8t,78.1906.A&0

Ind'poU8& 8t.L.—l8t,78,1919.Var.
lad'apolleAVln.—let, 78,1908.F&A
Sd mort.. 68, g., guar., 1900.M&N

Int. & GLNorth.—l8t,.68.1919.M&N
2d coup. 69, 1909, Trust reo.M&S

Iowa Ont.— 1.8t g., 5s, 1938..J&D
I'aFaUs & 8. a—l8t,7e,1917.A&0
J»ck.T.4 Key W..1 6t 6 g.,1914.J&J
Jeffer»on—lst5»,g. Erie, 1909.AAO
Jeff. Mad.Alnd.—l6t,78,1906.A&0
Sd mort., 7a, 1910 J&J

Kanaw. & Mich., l8t 4 g., 1990.J&J
Kansas O. Belt, let, 68, 1916..J&J
Kan. C. Bridge & Term., Ist M.J&J
Kan. C. Cliuton & Bpr.— Ist,58,1925
Pleas. Hi 11 & De Soto, 1 St. 78, 1 907

K.O.F.Hfi.&Mem.-lst.68,1928.M&N
K.C.&M.Ri &Br.lRt5g,1929.A&0
Current River, Ist.os. 1927.A&0

K.C.Ft.Soott& G.—lst;,78,1908J&D
Kan. C. M. & B. - Ist, 58, 1927.M&8

Blr., equip., 6 g., gu.. 1 903. . . M&8
K.0.8t.Jo8.*C.B.—M.78,1907. J&J
Nodaway Val, Ist, 7s,1920.J&U

K»n.C.Wy.&N.W.--l8t5a.l933.J&J
Ken. Cent. Ry.—Gold 48, 198T.J&J
Kentucky Un 1st M.,58.1928.J&J
Keokuk&Des M.—lst.58,1923.A&0
Kings Co. El.- Br. A.,t8, 1925. .J&J
2d mort .'8. 1938 AAO
Fulton El. Ist M. 5s. 1929..MAS

Kings. APemb.—1st, 08,1912 J&J
Iiake E.& West.—l8t,g.,5s,1937JAJ
I>*ke Shore & Mtoh. 8o.— i

OL P. A Ash.,new 7e, 1892..AAO
Bnff.&E.,Dewba8,M.,7e,'98.A&0
Det.Mon.A Tol.,lst,78,1906.F&A
Dividend bonds, 78, 1899. ..A&O
iake Shore. cou8.,cp., 1st, 78.JAJ
do OOnB.,op.,2d,78,lfl03..J&D

Mahon. <'oal RR.lst,58,1934.J&J
Kal.A.A Gr.R.-lbt 5e, 193a.JA

J

Cebigh AH. B. 001. 58, 1920 ..J4J
liitUKb Val.—1st, 6s, 1898. ...J&D
Con. M.,8terling, 6 ,f., 1897. . .J&O

[j-Sd mort., 78, 1910.' MAS
Con. M., 6s, g., 1923 reg J&D

ijeh.V.Ry,lbt i^\ g.. 1940,reo.gn.
latohf.Car.&West, Istg. 6a,'16J&J
Ii. Miami—Renewal 58,1912. .M&n'
J. Boor & Ft.8.—lat, 7e, 1 905..J&J
IilttleR.& Mem.—l8t.5a,1937.M&S
IiJlg Island—lat M., 78, 1898.M&N
.iBt oonsol. 5b. 1931 O—

J

Wgen. M. 4s, 1938 J&D
'^."^^i^y^'eh, 1 stg.5a,1927.M&8
1 Sd mort. Inc., 1927 8
K.y.&Man. Beach. l8t78,'97,J&J
K. Y. B. A M. B.,l8t eon. Ss, 1935
Brook. A Mon., 1st Bs, 1911.MAS
iBt 08, 1911 MAS
2d, 5b, 1938 JAD

Bmlth.A Pt.Jeff.,l8t.7B,]901M&8
' L.I.pityAFlu. l8t0a,1911.jM&N
fcin V;Ev.*8t.L—l8t.68,l926.A&0

JB. B. A E, Div., Ist, e8,l921.J4J
2d moru, 2-69, g., 1936
H. T. C.& C. l8i6s,g.,1927.AAb
Consol. .5s, 1939 j&j

tiTOlBv.ANiishv.-Con8.1st,7B,1898
Oeoillan Br., 7b, 1907 MM

I, . O. A Mobile, let 68, 1930.JAJ
s i}*i» 2(1, 68, 1930.. ..JAJ
B. H. 4 N., 1st 6s, 1919 JADaeal mort., 68, 1930 JAD
liOCl'v.C.ALei.-l8t,7B,'97 ..JAJ
Sd mort., 7e, 1907 AAO
» il^ 0;.8tl., M.,78, g.,1901JAD
M.4ClarkaT.,st'g,68,g.,1902 PAA

9,1920..MAS
. ~. -=, 1921. .MAS
*o 2d.,3s„1980.MA8

Eld.

Ill
lOlBg
981s
70
60
62
100
WIH
IDS'*
89iii

931s
107
112
«105
el04
elC8
lllifl

112

108
5114
117
100
115
70
86

5123i«

102i«

6114%
5120
72

§1C5

85
98 ><

ABk

101%
99%
S-3

61'«
70

90%

107
106
110
113>i
113

90
30
110

106
llS'a
',5

i24'

121

106

90
120
104
91
95
111
70
101
119
110
85
82

991$

lOO
107

103
113

115
120
I2214
108
108

il3"'
el 05
ld4

lOO's

93
105
108

li8
1151b
121

110

5^ui»r«aT.,stg,68,g.
JJOMWola Dlv.,lBt,Us,;
tlxtnlaDlv.. Ist, 08,1

« i° ^ ., 2d., 3s„

5t?»?.2;,^i*-,^- ^- ^B. 1903M&N
MO-torty 6s. 19i4 MAN
Sfi"e<>48, g..l940 JAJ
CM^ * *>'i-~^^"',*'5'«"''21-f*A
«*«•'??'•'•-*'• '8^1 M&N
KjtK^..H:' *• !'*• >910 -.AAO

• 5 fj-tr!*-""'"' 18. 1936..FAA
f .*ff

h-f-^H letgd.R.5s,1937.FAA
»i»v.N.A.AChic.— l8i,be,1910.JA,)
Opo. aon. 6s. 1916 aao
General m. g. 58, 1940 MAN

».VteTjl.p.&l'ex.-lst,48,1934MAB
Sdmorf.. mc...5B. li'JJ4.... MAS

lU»s
, 90
73i«

111
112i«

8tf'«

93
26

108

i28'ii

101
98
112
901s
75
116
115
91)

100
34

100
104

107
102

> 88
I ua

ii'2%
103
1171s
110
113%
115%
107i»

5120
ell7
el08
103
114
61 1]

113
«107
100
lOOis
79
104
97>s
100
100
97H
108
97
80
103
851s

104

1071s
104
89
100
84

BAILROAD BOICD8.

113

108
121
120
111

116
110

80

Bid. Ask

109
»7>s
82
104

• Prloe nominal. SPoroluwer also pays accrued Interest,

Louis.St.L.AT.—1 Rt 68.g.l917.FAA
Louisville Southern 5b JAJ
Macon A Nor.—I8t4i«a, 1910.MAS
Manhat. El.. I'OnBOl. 48, 1990.AAO
Bond, scrip, 4s : AAO
M«CTop'n El.—Ist, 68, 1908..J.iuI
2d 6a, 1899 M&N

N.Y.EIevated.-1st, 78, 1906.J&J
MalneCent.-Mort. 78, 1898. ..J&J
Exten. bonds, 68, g., 1900...A&O
Cons. 78,1912 A&O
ConB. 4149, 1912 AAO
Leads A Farm'gt'n, 6b, 1896.J&J
Portl. A K.,Cons. M., 68, ">.5.AAO
Debenture, 6s. 10-20». 1905.FAA

MaricA Phoautx— lat 6s.l919.MAN
Mar'ta&N.Ga.-lKt.6s,g.,l911.J&J
Consol., 6g, 1937 JAJ

Marq'tteHo.A O.—Mar.&CSa. '9'2

6b, 1908 MAS
6s, 1923 (extension) JAD
8b, 1925(Marq & West.). AAO

Memph.A Charl.—l9t,78, 1915.J&J
2d mort., 7s, extended, 1913.J&J
1st conaol. 7s, 1915 JAJ
1st. cons.. Teun. llen,78,1915 J&J
Gk)ld,6s, 1924 JAJ
2d 6s, 1899 MAN

Mei. Cent.—Consol. 48, 1911.. JAJ
Ist con. Inc. 3s, 1939 July
2d con. inc. 3s. 1939 July
Old Istmort. 79, 1911 J*J

Mexican Nat.—lat, 68, 1927. .J&D
2d M., Ser. A, lnc.,69,191 7. . .MAS
2dM..3er. B.lno.,6a,1917.. April

.Mich. Cen.—Conaol., 7s, 1902.M&N
Consol. 58, 1902 MAN
68,1909 MAS
5s, coup., 1931 MAS
Mortgage 4s, 1940 JAJ
J. L. ASae.-Istext. Ss 1901
Jollet A N.Ind.,lst,78 (gnar.M.C.)
Det. A B. C, 1st 8s, 1902 ..MAN

Midd. Un. A Wat.Gap-l8t.68,1911
2d 5a. guar. N. Y. 8. A W., 1390.

Mll.Lake8h.AW.—69, 1921..MAN
Conv. deb. 58, 1907 F&A
Ext. & Imp. 8. f. g. 5s, 1 929..F&A
Mich. Dlv., Ist, 6s, 1924 J&J
Ashland Dlv., lat 68, 1925. .MAS
Incomes, 6s, 1911 M&N
St. P. E. A Gr. Tr'k, Ist, guar., 6s.

MU. A No.—1st, 68, 1910.... JAD
1st, consol. 68, 1913 J&D

Mlnn'p. & St. L.—Ist, 78,1927.JAD
lat M., Iowa CityA W., 1909.JAD
2d mort., 78, 1891 JAJ
8outhwest.Ext.,lst,7B,1910.JAD
Paolfio Ext., lat, 68, 1921.. A&O
Imp. AEmilp. 68, 1922 J&J

Mlnn'p. APac, l8t, 5s, 1936..JAJ
Minn. 8. Ste. M. A Atl.—l8t,4s,lH2U
Consol. 49, 1938 J&J

Mo.Kau.AT.-l8t, g., 48,1990.J&D
2d, g. 48, 1990 F&A
Kans. C. A Pao. lat 48. g F&\
Dal. AWaco let,gu.,58,1940.M&N

Mo. Pac—Conaol. 6s, 1920.. .MAN
3d mortgage, 7a, 1H06 M&N
Trust gold. Is, 1917 M&3
Col. trust, .^8, 1920 FAa
Lexington Div, 5, 1920 F&A
Pac.of Mo..l8tei.g.48,1938.FAA
2d 78, 1891 J&J

Ver'sVy.In(i.&W.l8tos.l928MA8
Leroy A C. Val., lai,59.l!»26.JAJ
Car. Br., 1st . 6s, g. 1893... .A&O
St.L.l'QMt.&So.-lst,78,'92.F&A
2d mort., 7b, g., 1397 M&M
Ark. Br. 1. gr., M., 7s, g., '95.J&D
Cairo Ark. & T.,lst,78.g.,'97.J&D
Gen. con. r'y & 1. g., 58,1931AAO

MobileA O.—1st, g'd, 69, 1927.J& I)

Ist Extension 63, 1927 Q—

J

Gen mort.. 48, 1938 M&8
St.L.& Cairo—48, guar., 1931.J&J

Mont. & Eutaula, Ist 68.1909..JAJ
Morg'n'sLa.&Tex.,l8t,68,1920J&J
Istmort., 78, 1918 AAO

Morris A Essex—Ist. 79, 1914 M&N
Conv. bonds, 7s, 1900 J&J
General mort., 7s, 1901 AAO
Consol. mort., 78, 1915 JAD

Nashua & Lowell—68, g., '93.F&A
58,1900 F&A

Nash.Chat.&S.L.—lst,78,1913.J&J
2d mort., 6s, 1901 JAJ
Coneolidatedgold fts, 1928 .AAO

New Haven A 'erby—Oon.58,19 18
NewHaven&N., Ist 78,1899.. JAJ
Consol. 68,1909 A&O

N.J. Junction, lat, 4s, 1986. .F*A
N. J. &N.Y.-lst, 69, 1910. ..MAN
N. J.Sou.-1st, 6a,l«99 Int.gu.J&J
N. O. & Northeaat.—Prior 1. be. 19 1

5

N.Y.& Can.-£ M.,68, g., 1904.M&N
N.Y.C.A ilud.Rlv.—Ext'd OB. M&N
1st coup. 7s, 1903 JAJ
Debenture 58, Ij-84 1904. ..MAS

do 8s, 1889 1904. ..MAS
do 48, lt-90-1905.. JAD

8 eillngmort., 6s, g., 1903. ..JAJ
N. >'.(.'hlc.ASt.L—l8t,48,1937.AA0
N. 1^

. A Qreenw'd L.— iBt M. Inc. 68
2a mortgage Income, 68

«. 1! AHarlem—78,ooup.,1900.MAN
N.I Laok.AW.—l8t,eB, 1921.JAJ

1:1 d, 58. guar., 1923 F&A
N.r . Lake Erie A Western—
iBtM., eit. 78, 1897 M&N
2d mort. extended,58,1919.M&8
3d M. extended, 4ise, 1923. .M&8
4th M.. extended. 5s. 1920..A&O

70

113i<

84

115

104
115

95
80
liO
98 >s

99
115
116
ItO

iVii«
112
109Js
IO7I1
60%
95
95
62 Is

: 88
85

I 91
78%
45

"87
103
no's

79
10.1
94

{ 99

119
111
100
105

100

99%
118
119

113

"63"

92

93
78^1
4514
721s
90
101%
ll2>s
90
80

.01

102
104%
106
107

ilfii
110
66%
80

102

lC5i<

no
S.ils'

118

119
136

119%
137
siom
JlU4is
1:^6^

102 4

120
100i«

100

e112
101
125
106%
106i«

ell9
93%
23
7

119H
ii;6

107

113
114
106
110

671s

104
112

138
120

I3714
103
106

lOi

ioiii

i'2'iii

107

Bailboad Bonds. Bid.

114
lOlia
127
107i«

IO714
102
121
91I4
35
11

121
129
108 >s

113

N.Y. Lake Erie & West.—(Cont'd.)
5th .M., extended, 4s, 1928.J&D
lat cons. M.,7s, g.,1920 MAS
Ist cona. fundcoup.,78,1920 MAS
Beorganizat'n iBt lien, 6a, 1908
Long X)o«k mort., 7s, 1893. .J&D
Long Dock con. g.. 69, 1935 A&O
New 2d oons.es. 1969 JAD
Collateral Tr. 6s.l922 M&N
Funded oouoot Ss, 1969 JAD
Gold income 'londa, 6s, 1977
Chio. & Erie 1ft 4-5sg.l982.M&N
Income 59, 1982 ...

CoalARR l»t,gu.,fi8,1922 M&N
N.Y. AL. Br'ch— Hf. 63, 1931.J&D
N. Y. N. H. A H.l9tr.4s,U)03.J&l>
N.Y.ANorth'n -lat g.5s,192r.AAO
2d gold is. 1927...

N.Y.Ont.AW.—Ist.g., 68, 1914M&-
Conaol. 58, g., 1939 JAD

N. Y. 4 N. Eng.—Ist, 78, 1905.JAJ
IstM., 68,1905 JAJ
2dra.,68, 1902 F&A
2d 68 (scaled-5 p.c. till '92) . FAA

N.Y.Pa. & 0.—Prior Uen, 69, 1895 .

.

do 1st 7b. 1903
2d mort. inc., 6a, 1910
3d mort. inc., 5b, 1915
EqulD. Trust., 58,1908 M&N

N.Y. Pbll. A Nor.— 1st, 1923 ..JAJ
Income 68, 1933 AAO

N. v., Prov. A Boston 7a, 1R99.JAJ
N.Y.8.AW.-l8t refud.,63,1937.JAJ
2dmort.,4is8. 1937 FAA
Gen. m. 59, g, 1940 F&A
Midl'd of N. J.—lBt,H8.1910.A&n

Newb'g Dutch.A Conn.—rno8.1977
Nforf. AWest-Gen.,6s, 1931..MAN
New River 1st 68, 1932 A&O
Impr. & Exten., 68, 1934. ...F&A
Adjustment 78. 1924 Q.—M.
Equipment, 58, 1908 J%D
Clinch V. D., Ist 59, 1957.. ..MAS
Debenture 6d, 1905 MAS
Norfk A Petersb.,2d, 8s, '93.JAJ
Bo. Side, Va.. ext. 5-68 1900

do 2dM.,ext. 5-68 ...1900
do 3d M.. 63, '96-1900..rAJ

Va.* Tenn., 4th M.,88, 1900.JAJ
do extended 58,1900.JA,T

100-year mort. 58, 1990 JAJ
North. Pac. Coast 1st 69 MltN
North Penn.— l8t,7s, 1896 MAN
Gen. mort., 78,1903 JA,]
Debenture 68, 1905 MAS

Northeast.,8.C.—lat M.,88,'99,MA8
2d mort.. 88, 1899 M&a
Consol. gold, 69, 1933 JAJ

Northern,Cal.—l8t, 68, 1907. .JAJ
Conpol. 5a, 1938 AAO

Northern Cent.

—

41SB, 1925 A&O
2d mort., 6b, 1900 A&O
Con. mort., 69, g., coup., 1900.J&J
Mort. bdB., 5a, 1926, serlesA JAJ

do serleaB
Cons. M. 68., 1904 J&J
Con. mort, stg. 68, g.,1904...JA.I
Union RR.—Ist, fia, eud. Cant.,'95

Northern Pac—Gen., 68, 1921.JAJ
Gen. land gr.,2d. 6», 1933...A&O
Gen. land gr., 3d, 6a. 1937...JsD
L. G. con., g. 58, 19S9 JAD
Dividend scrip ext. 68, 1907.JAJ
PenD'Oreille Dlv.,68,1919..MA3
Mo. Dlv. 6s, 1919 MAN
James Riv.Val.— lst,g..6s.'36J&J
Spokane & Pal.,l9t «9, 1936.MAN
HelenaA Red Mt.lst,6), 1937MA9
Dul. A Man., Ist, «9, 1936. ..JAJ
Ddk. Exi.,l8t.s.f.68,l937.J&D

No.PiC.A Mon., l8t,68, 1938.M&8
Coeur d'Al.,l8t,g , 6a, 1916.M&S
do Gen. lat g., 68, 1938.. .AAO

Cent.Wash'n, Ist g.69.1i)3S.VIAS
Ch.&No. Pao. con. dg.l94i).A&0

North. P. Ter. Co. -lac, 6s. '33.J&.r

N. W. Gr. Trunk 1st. 69, 1910 .JAJ
.V, W. Nor. Car. lat 6s, 193'4..AA0
Norw'h AWor.-l8t M..68.'97;.MAS
Ogd.A L.Cham.-Cons.68,1920.AAO
Income, 68, 1920

Ohio I. & W.—lat ptd.58,1938..Q-J
Ind. 81. A W.—1st, pr.,7». 190u.

O. A Miss.—Cona., e.t., 78,1838. JAJ
Cons, mort., 7b, 1898 J&J
2d consol. mort., 7s, 1911.. .A&O
Ist.Sprlngf. Div., 7B, 1905. .MAN
Ist gen., 5s, 1932 JAD

Ohio River RR.—Ist. 58, 1936.J&D
Gen. gold, 53, 1937.. A&O

Ohio Southern—Ist 6s, 1921 . . .J&D
Gen. M. 48, 1921 MAS

Ohio Valley- Gen.M.,5 g.^936.JAJ
Old Colony—68, 1897. . . .7. . . ..F«A

68, 1895 JAD
7b, 1894 M&ti
4138, 1901 AAO
41S8, 1897 JAD
4a, 1938 JAI
B. C. F. A N. B., 58, 1910 ..JAJ
N. Bedford RR., 78, 1894 ..J&J

Omaha&SC. L.— Ist, 48, 1937. .J&J
Orange Belt—IstM., os, 1907..JAJ
Oreg.&Cal.—lat Sa, 1927 J&J
Dreg. B'y A Nav.—lat ««, 1909.JAJ
Consol. mort. 5s, 192.i J&D
Collateral trust s, 1919....M&i

Oaw.ARome—l8tM.,78, 1915.MAN
Ox.ACIark.— .Bt, p.& i.gu. 6b.M&N

Istlnterest guar., 68 1937. .MjiN
Panama—Sterl'g M.. 78, g. '97.AAO
Subsidy bonds, 69, 19lu MAN

101

127
103
108
1151s
105%
112
88I4

134I4

106

931s
38

102

104
101
55

1031*

07
119
112
1031s
103

elOl
« 3715
« SI*

e 97
lob's

120
1121a
104
103ifl
105
331s
6i«

2%
99

100%
76
82
114

117
111
lOi

el 14

95

101
10 J
100
118
100
90

112
II4I4
lOiij
107i»

118
el08

110
128 1<

elI8
119
118
105
110
99

II6I4
110

81%
102
10l>s
102
105ii!

lOOS

Ask.

90

381*

113''8

102
85
84
iiei*

116

98

108

100
113

122

107
113

lot

1091*

110
106
117
113
110
81''«

105%
104
100

111413,
104isl06
102

77%
1071s
108
89

5106
102%

5 19

iViij
IIOI4
no's
112

91

no
66

6I07'
{105
JlOli
J 104
5102
5101
J 107
{105
64

97'
1061s
9.

120

el(4
e 95

104

78
108

91
103
103
20

108
100
971*

UOif
60

i'o's"

105 Is

107
105
103
103
109
106

LOB
9311
S3

100
97
106
100

t la London. 1 Coupon oil. t la Auuteram. t !> Frankfort Germany.
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GENERAL QUOTATIONS OF SroOK3 AND BONDS—CoHTiMacD.
Tor BKpl>ii«tlon« Mee Note* at H«a« of VIrat Pas* of Qaotatlon*.

RAtLBOAO BOHOa.

Fenn.KR.—Oen.M. 6b, o.lOlO.JAJ
Coni". M..6H,0I>.,•0R.J.l,^<kD. Ifs

OollHt<iriil trunt. 4>«», igi3..J<hl>
CoiiRol. .Is, i'i>., 11119 MAS
Kqiiip- Tr. 4», Mirles A Q— !•

Penii. Co.. 6s. coup., 1!)07..Q.—

J

Penii Co. iBi M.,4>««,1921,r.J*J
Pena.A N.Y.L'an.-l8t.78,'96.J*n
1st mort., 78, 1906 JAD
* KK. confol. 48,1939 AAO

Peuii. AN. W.-58, 1930 J*J
P». P. A Boat.—iBt, 08, 1939. JAJ
Pens.* Atlantlo-l8t. 68,1921. FAA
Peo. Dec. A Ev.—l8t, 6s, 1920 JA.l
2d niorteiiKB. .Ss, 1926 MAN
Evansville I)lv.,lBt 68.1920.MAf

Peo.A Pfklu Ur.-l8t,G8,1921.Q—

F

2dnioit .
4i«8, 1921 MAN

Perkloiflen—l8t8er. 88, 1918 Q-J
2d series Ss. 1918 O.—

J

PeterBburj; -Class A, 58, 1920.JAJ
Class B, 6s, 1926 AAO

Plilla.&E.-Gen.Kuar.,68,g.,'20.JAJ
General 5s, 1920 AAO
Geuenil 48, 1920 AAC
Sunt). A Kric—Ist, 7s, 1897..AAO

Phil. ARenitlng—iBt, 6s, 1910.JAJ
2d, 78,1893 AAC
Oon8ol.M.,78,1911,reK.Aop.JAI
E}on80l. mort., 6s, 1911 JAI
Improvement mort., 68, '97.AAC
Cons. 5b, iBt 8erleH,1922 MAN
Deferred income 6s
Hew Ken. mort., -le, 1958 JAJ
Ist pref. Inc., 58, gold, 1988 t
2dpref. Inc., 68, gold, 1958. ...P
8d pref. Inc., 58, KOld, 1958.. ..F
3d pref.. Inc., .'is, convertible.. .F
Term. .Is, gold, guar., 1941.0.—

F

Phlla. Wll. A Bait.—68, 1892. .AAO
68, 1900 AAO
»B. 1910 J&D
Trust oertB. 4s, 1922 MAN

Pled. A Cumb.— Ist, .-j8, 1911. FAA
Plt.C.C.ASt.l,.oor.4>«8 >,ie40AAO
Plttsb.lI.ASt.U—lst,7a.l900.FAA
Pitt8b.„l.&Tol.—Ist.Os, 1922.AAO
Plttsb.ACon'Usv.—l8tM.78,'98.J.tJ
StorUng C0U8. M. 6s,g.,guar.Ji-J

Pltt8b.Ft.\V. AC.-l8t,78,l912Var
2d mort., 78, 1912 Var
3d mort., 78, 191 2 AAO

Pittsb. June. l6t63, 1922 JAJ
Pittab. & Lake E.—2d,5B,1928 AAO
Pltteb. McK.A Y.—l8t.6B,1932.JAJ
Pltta.Paln.AF.— l8t,g.,.';8.i 9 1 6JAJ
Pitts Slicu.AL.E.lht5s.l940 AAO
Pltteb. A West.- 1st, 48, 1917. .I&.l
Pitts. Y. A Ash.- I8t,?s, 111^7.MAN
Aehtabula A Pitts.— 1 st 6e, 1908.

Portl'ndAOgb'g-l8t6s,g.,l900JAJ
Port Royal A Aug.—l8t,68, '99.JAJ
Income mort., 6», 1899 JAJ

PortB.Gt.F.ACon.-4i««,l9ii7.JAD
PTtf. AArlz.C-l8tg.68,l»16.JAJ
2d Inc. 6s, 1916 jAJ

Prov. A Worces.—Ist e8,1897.AAO
Kalelgh A Gaelon—88, 1898. ..JAJ
Ben.A8'toga—Ist 78,1921 cou.MAN
BloaADan.—Uen.m.,68, 1915JAJ
Debenture, 6b, 1927 AAO
Con. mort. gold, Ss, 1936. ..AAO
Equip. M. 8. f.5s, 1909 MAS

Hoh.Fr.AP.—Cons.4is8, 1940.A«0
Rich. A Petersb., 68, 1915... .MAN
*H??- ^"^^ B- * Ohes., Ist 8b, 1 891
2d mort., 6s, 19C0 MAN

Eloh. A WestPt.Ter., Os, 1897.FAA
Con. col. trust, l«t, 58, 1914.M&8

BtoGrande WeBt.,l8ti8,lS<39 JAJ
RloGr'deJunc.lBtgu.58,1939.JAD
Eio Gr. South.- Ist, Ss, 1940.JAJ
Borne A Carrollt.— let, Bs, g., 1916
BomeWafnAO.—8.F.,78.189l .JAU
Coneol., extended 5b, 1922. AAO

Butlanu—1st M.. 6s, 1902 MAN
Equipment, 2d 58, le98 FAA

V,"^°-*^''-l8l'>l—l»t.K"ar.68,1925.M mort.. Incomes, 5s, 1925
_.^an. C. A Oni. lut 5s, 1927. .JAJ
BLL. Alt. AT.H.lBlM.,7s, '!>4.Var
2d mort., pref., 78, 1894 Var
2d Income, 78, 1894 MAN
DlT. bonds, 1894
BeUev.A8.Ill.,l8t,8.F.88,'96.AA<)
Bellev.A Car., 1st 68, 1923..JAD
Ch.8t.L.AP»d.,let,g., Ss, 1917..
Bt. L. South., Ist, 48, 1931. .MAS
00 2d,inoome.''e, 1931 ..MAS

o» . „• * Shaw., Ist g.4«. 1 932 . MAS
Bt. L. So. W.l8t,g.. 48,1989...Man

2d,g.,inc. 4s. 1989 JAJ
Bt iouis A gan Francieco—
2d 68, cl. A, 1906 MAN
52 ./• ^•' 0'»»» ^. 1906 MAN
^d M., es, class C, 1906 MAN
let m. Mo. A W. Cs, 1919 . ..FAA
Col. Trust, 6, g., 1920 FAA
Equipment 7b. 1895 JAD
General mort.. 68, 1931 JAJ
General moit., 88, 1S.31 JAJUt trust, g., 5fl, 1987 AaO

Q.'f-5 yKB(l.,](tt,68, 1910.AAO
Bt.L,.K.ASo.VV. -IstOs. lOKi.MAS
Kansas Mid.— let, 4s, 1937.JAU
ot. Umis Salem A Arkansas- 58.

Bt.IjVand.AT.H.-l8tM.,78,'97.JAJ
^d mort., 78, 1898 MAN

"» J-*Dnlut)i— 1st. R».i9^l F^j^'

Bid.

130
121

112>«
92
106
105
111
122
01

45

106
67
100
109
60

102 li

i03"'

112i«
100
114
Vi'lH
105
130
118
103
loo's

9

Ask,

107

98

69 >s

RAn.BOAD Bonds

69

67
8OI4
re
3S

101>4
100
108
104

95
100 >«

113
109
.113
'U6
139

106

125

101
11
sale

soi«
87
40

lOOij
110
106

Bid, A«k.
I

Railroad awd Mincki.. Boin>i.

114
II4><
120

"83 if

112%
110

117
CO
60

t P4
118
78

107a8
106
105
103
76-'rt

ibo
97

101

20
106

f§:

20
102
110i«

99
105H

i'0'2'

100

5::::

112
114
128
140Js

132

78>ii

4iYi'

.iVs
no2

115

i'iiJ»

78
83

1041s
100
83
54 'a
78it
90
65

103 >g

llOH
10a

i 99>s
87
23^

97

111>1

104

142
115
93

85

84
65
78\

104
101 >s

109
110
125

90
90
104

109
100
91

110>6
106
1021*
54

110

ioo"
81
65
78
66
29 >4

llC>s
110
110

ei07
109 >s
102
1061s

99

9-1

t

*U8
ll-,i

113
107
IbS

104 >t

CO

110

84

66>e
30>4

112

117

107 ««

95 Is

85

114

8t P.MInn.AMan,—l8t7i,1900JAJ
2d 68,1909 AAO
Dak. Ext., 68. 1910 MAN
let oonsol. «a, 1933 JAJ
let ooneoU reduced to 4 >«ii . .JAJ
Montana Ext., 1st, 4s. 1937.JAt>
Mian's U'n, lot, 6«. 1022 JAJ
Montana Cent.— let, 6«, Hl.')7JAJ
Ea8t'n,Mlnn.,l8t,K.,5s.lli0'<.A.tO

8t.P.ANo.PttO.-aen.«».l!l'23 F'AA
4snAnt.AA.Pass.,l8t,6B,19ie.JAJ
1st. 68.1026 JAJ

8anP.AN.P.-lBt,S«,g.,1919...J4J
SandnskyMansf.AN.— l»t, 78,1909
Sav. Am. A MoD.c(in.,(i.g.,19l9.JAJ
i*v. Fl. A W.— iBt, (is, 1934. .AAO
At. A Oulf.oon. 78, 1897 ....JAJ
80. Ga. A F'la.-1st, 78, 1899.MAN
2d. 78,1899 MAN

Sclot.V.AN.B.-let,g.,48,1989.MAN
Seaboard A Roan.- 68, 1916 FAA
5s, ooup., 1926 JAJ

3eat.L.8.AE.—l8t,gold.6B.'31.FAA
1hain.8un.ALew.— l«t.,'5«,'12MAN
Sham.V.APotts.—7h,cou. 1901JAJ
IQen.Val. -l8t.7s.Tr. rec.aes.JAJ
Gen. M,, 68,1921 Tr. rcc.ass AAO
Incomes, Os, 1923

3hreve. A HouB.- 1st. 6«, gn., 1914
Sodus BayA 80.—lBt,58,g.,1924JAJ
9o. Cen. (N.Y.)—Consol. luort., 58..
in. Carolina—lBlM.,68,1920..AAO
2rt mort., 68, 1931 JAJ
Income 68, 1931

9o. Pao.,Arlz.—l8t,6s,1909-10.JAJ
to Pao.Cal.-lBt,6s,g., 1905-12 AAO
Ist con. K, 6b, 1938 AAO

So. Pac. Branch-08, 1937 AAO
So. Pac. Coast—let gu., g., 4s, 1937
io. Pac.. N. M.— let, 68, 1911 .JAJ
Spok.FallsAN.—lst68.g.,1939.JAJ
StateL. ASul.—l8t6B, 1899. ..JAJ 4105
Stat. iBl. R.Tr.—l6t68,e..1913.AAO
2d mort. guar. 5e, g., 1926 ..JAJ

iteuben. A Ind., 1st Ss, 19 14..JAJ
ijcb.Haz.AW-B.—l8t,58,1028MAN
2d mort., Cs, 1938, reg MAN

Snnb. A Lewistown, 7s, I896...IAJ
Susp. B. A Erie Juno.—let 78, 1900
Syr.Blng.AN.Y.—con8ol.78,'06AAO
SyracuseSt. R'y.—lst.Ss, 1920.JAJ 5rmeH A Ind.—l8t,7B,iat»3 AAO 1 102
Consol. mort., 5s, 1925 JAJ 103

Terre H. A Log'pt.— l8t,gu.,6s,JAJ 101
I8tand2d, 6s, 1913 JAJ

r*x. Cent.—l8t,8k.fd.,7B,1909MAN
Ist mort., 7s, 1911 MAN

Cezas A New Orleans-lst,7s.FAA
Sabine DIv., Ist, 68. 1912...MA8

r«i.AP,-Ea8t.D,lstCe,1905.MA8
Istgold. 68,2000 JAD
2d gold inc., Rs, 'i!000 Mch

Third Avenue ISt 58. 1937 JAJ
To]. A. A.ACad.—l8t,6s,1917.MA»
rol. A. A.dtGr.T.-l8t,68,1921.JAJ
ToL A. A.AM.P.—l8t,C8,1916.MA8
rol.A.Ar.AN.M.—lst.6s,1924.MAN
let oonsol. 5s, g. 1940 JAJ

Tol. A Ohio Cent.—Ist, 58, gn.l93S
Tol. A O. C. E)tt.-lat, 58, g., 1938.

Do do guar
Marietta Min., let, 68, g., 1915..

ToI.PeorlaAW.-l8t,48,1917....JAJ
Tol. 8t.L,.AK.C.,l8t,6«,1916...JAD
Troy A Boston 1st 7s. 1924. ..JAJ
Ulster A Del. con., 5, 1928. ...JAD
United Co'sN.J—Qen.6B.l901.MAS

do gen. 48, 1923 FAA
do gen. 4b, 1029 MAS

sterllngdo 68,1894 MAS
do 6s, 1901 HAS

Union Pacllla—let, 68, g, 1896.JAJ
iBt, 6a, 1897 JAJ
let, tie, 1898 JAJ
let, 6s, 1899 JAJ
Sink. F., 8s, 1893 MAS
Oiu. Bridge, sterl. 88,g., '96.AAO
Collateral trust, 6s, 1908 JAJ
Collateral trust, 58, 1907 JAD
Collateral trust 448,1918. .MAN
Gold 1 8 col. t'st notes, 1894.PAA
Equipment Trust Ss AAO
Kans.Pao., let, 68, 1895 FAA

do IstM., 68, 1896 JAD
do Den. Ext., 68,1899.MAN
do l8tcon8.M.,68,I919MAN

Oen.Br.U.P—A.AP.e.6»,'95MAN
Fund, coupon 78, 1895 ...MAN
Atoh.Col.AP.,l8t.«B,1905Q.—

F

At.J.Co.A W.,l8t,68,1005.(J—

F

U.P. Lin. A C, l8t.g.,5e'18AAO
Oregon Short-L. A U. N. Coneol

CoUftt. TruBt 58, 1019 ....MAS
Oregon Sbort-L.,6e. 1922 .. FAA
Utah Bo., gen. , 78. 1909 JAJ

do Ext,Ut.78,l))09JAJ
Utah A Nor.— let M.78.19U8.JAJ
Gold 58. 1926 JAi

U.P.Deo.AGulfcoo.,5.g ,1939.JAD
U. ABl. R.-Cun. 4b, g. 1922. .JAJ
Utlca ClIn.ABlng.l el 5. 1 9J9 . . .JAJ
Valley of Ohio—Con. 68, 1921.MAS
Ver. A Mass.—Guar. 58, 190J.MA>
Vtokab. Sb. A Pac. -Prior Ilea, Cs.

.

Va. Mldl'd.—lstser.,6s, 1900.MAe
2dsarlee,6s, 1911 MAS
3d aeries, 6«, 1016 MAt
4th series, 3-4-58, 1921 MAS
5th series, 5s, 1926 MAS
General 5e, 1936 MAN
do guaranteed, etainped

Wabash- let gold Ss, 1939. ..MAN

114

116

98

114^

99

110
100
100
84
30 !«

Ill's

85
110
107 >t

106
101
77

108
97>s

110
35

90
21>s

il2i«

10638

100
110

97

iVs'
129
97

Wahiwh—(;ont4nned.
Deb. mort, series A. 1930. ..JAJ
Deb. mort.,eerlos B. 1930...JAJ
8t.L.K.0.AN. (r.est.A R.).7e.M.tH

do St. Oba'e Bridge 6e, 190H
do No. Mo., let, 18n.t...JA.I

West Chostei^-Con. 7b, 1891. .AAO
W. Jersey A At. let M.,eel910MAS
West Jersey-let, 6s, 1896 JAJ
1st M.,7s, 1899 AAO

West Shore—Guar. 4s, 2361 . .JA.I
WestVa.C.APItt8.—1et.6s.l9IlJAJ
West V«.A'')tls.—let^8, 1990.AAO
WeetMaryl'd—3d en.,Oe, 1900.JAJ
West.N.Y.APenn—lBt..'>8.1937JAJ
2d m., 38 g.-Seeo. 19'27....AAO
Warren A Frank., lst,7e,'geFAA

W'n No.Car -Con.68,guar.l914.JAJ
West'nPenn.-l8t M., 6s, '93..AAO
Pitts. Br.. 1st M., 6b, '96 JAJ
Gold 4b, 1928.... JAD

Wheeling A L. Erio—l8t.58,...1926
Wheel. Dlv.. Ist. 58,1928.. ..JAJ
ExteuB. and Imp. ,58, 1930. .F'AA

Wilm. Col. A Aug., 68, 1910 ..JAD
Wilm. A No.—iBt. 58, 1907-27.JAD
Wilm. A Weldon—78, g., 1896..JAJ
68, 19.15 JAJ

WinonaAS.W.-l8t,0j.g.,l!)28.AAO
WiscoD. Cent.Co.—l8t,5sI937.JAJ
Incomes, non-cuni., Ss, 1937

*orc. Nash. A R.—58, •93-'95. Var.
Nash. A Rooh., Kaar..58.'94.AAO

mscEi^LiNEous noNns
Amer. Bell Telcnire - 7s, 18^8 . FAA

Bid.

41
105
105lt
108

a-

no

107 >t
119
loa
100

il5i«

108>«

103
105 >4

102i(

91
114

112
iim

J

Am. Cot. Oil g. 88. li)0O..Q
Am.WaterWsCo.-lst 68,1907.JAJ

91
82

75
88

117
102
105 >s

107%
109 V
110i«
111%
106 >s
«107
90
8J
6J
92 "s

t 93 H
]06>4
1081s
107
1(j6

100
100
79
75 >s

KSlg
3014
II214
80
110 I

93

105

101
76%
88 14

I'uo"'

119

85
101 Is

102

lao
103%

I16>ft
100
33
• • • av

loa
10s

40
io«
10s

^M12%113
103%

lOS

&102
87
108

81%

ioiH
95
25

I12>t
93
102H
99

111

67%
93%

74
73

101
09
97

78
98

108 >•

115>s
107

101

76
loo's

109
1(j61s

80

74
7.^

74
101 ••

100

109
106>*

116>a
1161s
108
85
102 >4

77%
78
101
•^9

104
§ 74

108*4

112i«
129
ItO
ICO
48

104 >t

5ioo'i

Iftoon. gold 58,1907 JAJ
Amer. Steamship— 68, 1896. ..AAO
Boonevllle Bridge 7s. 1908.. .M.«N
Boston A Montana—7b, 1899. .JAJ
Boer. Un. Gua -Ss, 1939. r.rec.JAJ
CauabaC'lMln.-l9tg.78,1007.J.tJ
Ches. ADel.Can.—Ist5»,1916 JAJ
Ches. & Oliio Canal—6s JAJ
Chic. Gas L. A C.-g. os, 1937..JAJ
Ch!o. June. col. g. 58, 1915. ...JAJ
Colorado Coal A I—6s, I'.IOO. . .FA A
Col.AIIoPk.ClArn-g68,l'.»17.JA.I
Oomsl'k Tun.— let in. 4s.l !• 19.MAN
Consol. Gas, Bait.—68, 1910. .JAI
Oonsol. 5b, 1939 JAJ

Consoild. C0.1I—Conv. 69.1897.JAJ
Edison Elec. III. Co.—lets. S«. . 19 .

Eq.G'fAF..Chio—l8tg.6a,1905.JAJ
Gi'dR.Cl.AC.—l8tg.68,1919 AAO
Henderson Bi idge—68, l(i31 . .MAS
Hol>oken L. & Imp. Sb, 1910..MAN
Iron SteimboatCo.-68. 1901.JAJ
LaobdeGas, St. L.—5s. 1919 .0—

F

L^highC.ANav.-M.4iji8,1914.0—

J

RR. 68, 1897 Q-F
Convert. 6s, 1894 MAS
Mort. 68, 1897 15JAI>
Consol. mort. 78. 1911 J.AD
Greenwood Tr. 7s, 1892....FAA
Gen. mort. 4isS. 1924 Q—

F

Man.Bch a L gen.48g.1940 .MAN
.Mln'p"s St. R'y Ist con. Ss. 1919 JAJ
Mut. Un.Tel.—Skg.fd.68,191 1 .MAN
Sat.8t'rcb.\If.Co.-l8t,if.68.'20 MAN
New Eng. Telephone, 6b, 1899.AAO
New Orleans Pac—I«nd grants...
N.Y.AOnt.L'd—l8tg.6s.lMl0 FAA
NY. APerry C. A I. let g.Cs. 1920.
Northw'n Telegraph—79,1901 JAJ
Ocean SS. Co.—let 68, 18^2. guar
Oregon Iinp.Co—18168,1910 JAD
Consol. 58, 1939 AAU

Penn. Canal—68, 1910 JAJ
Penn. Steel—let 5b, 1917 MAN
People'sG.AC.Ch -l8t,6,g.'01.MAN
2d do 1901 JAOi

Peoria Water Co. 68. g.. 1919..MA.V
Pleas. V.l. Coall8t6sg.l!)io .MAN
Po'k'psie Bridge—iBt 6b, 1936 FAA
Pro<tor A Gamble iBt 68. 1904
St.LB'dgcATuu.—]8t78,1928.AAO,'«l27
Tenn. Coal Iron A R —
Tenn. dlv. latCs, 1917 AAO
Bir. div. let con. 68. 1U17... JAI

W'n Un.-Deb. 7s, 187u-l9O0..MA.N'
Dcben. 7e, 1884-1900 MAN
Collat. tniet cur. 58, 1938....JAJ

Woodst'ck iron-Istg.Os. IUIO.JaJ
STOCKS—RAILKOAU. Par.
Ala. Ot. South.— A., 6s, prof.,. £10
B, common £10 <

Ala. N. O. A Pao., Ac, A, pref.JilO «
do do B, det..«lo

Alabaoia A Vickaborg
Albany A Sasqaeb., Guar., 7... 100
Atohlson Topeka A Santa Fe..lOO
Atlanta A Charlotte Air Line . . 100
Atlanta A West Point 100
Atlantlo A Paoillo lOu
Aagueta A Bavaonah , leased ... 100
Baitliuore A Olilo 100

do l8tpref.,6....100
do- 2d, pref 100

Bait A O. S. W.— prtf lOJ
Beeeh Creek, guar 50
BelleviUeA So. Ul., ptef luo
Boston A Albany 100
Boston A Lowell 100
Boston A Maine 100

do do Pref 100
Boston AN. Y. Alr-Une, pref..lOo
Boston A Proridence luO
Boston Revere BeaohA t.ynn.. 100
Brooklyn Eleyated too
RiiT»ln RofihwrtfrA Ptttnh 100|

10«
10»
971*

102^

iii"'

23
89

102'a

28
113
98 •

107ifl'll0

1031s
101
IOII4
63%
62
lu2

110
97 14
Sl
100

106
78
80

97
101

90i«

103
102>*
64
67

M
loi"

133

100

150
2VS>«
177
lea J
140

.* fllM BsnUiUki, i PhoIumi •IM pari MOroed lnt«rMti (InUmdoa |Oaiipoao& « Prlos p«r ahars. ^t In Amstardau t la Frankfort,
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BAIUtOAD BTOOKg.

»
25
5938
t5\

«...
55 1»

«
7
92
]6k
34 Hi

112
52 '4

Baff.Roch.&P.,P'.l<'0
B. C. R. & Norm.. 100
California Pacific. lOO
Camden AAtlanticSO

do do Pf 50
Canada Soutberu 100
Ca ladlan Pacific. 100
O-tawlssa 50

do l8t pf..50
do 2dpref..50

Oedar F. A Minn. . . 100
Cent, of Qeor^a.-.IOO
Central Uass 100

do pref . 100
cent, of N.J 100
Central OUo 50

do Pref.. .50
Central Pacific .... 100
Central of 8o. Car..50
Cbar. Col. & Auk. .100
Cbee. A O.-Vot. Tr. cer

do Istpf.lOi
do 2d pref. 100

CUoaso & Alton . . 100
do pref.lOO

CUo.Bar. & Quln.lOO
OUcA East. lU... 100

do pref. 100
OUo. Mil. A St. P. 100

do pref.. 100
eUo. A Nortbw'n.lOO

do pref., 7.100
CUc. & Nor. Pao 100
Cluo. R. 1. A Pao.. loo
C.Bt.P.M.&O.,coml00

do pref.lOO
OWo. A West Mich. 100
Cln. Ham. A Dav.lOO
ClncS.O.&T.Pac.lOO
On. Band. A C.pf . 50
Ctacln. A Spring
Oevel. AX. A Uol.lOO
Oleve. A Canton.. 100

do pref.lOO
Clev. C. C. A 8t. L.lOO

do pref.luO
Cl.APltt.,guar.,7. 50
Col. A Green. .prei.lOO
Ool. H. Val. ATol.lOO
OoLA Xen..guar.,8 50
Con. A Monireal—

C1.I (B.C.&JI.pt.lOO
Class IV. (Cune.)lOC

Oon.APort8.,gu.,7 100
Conn. A Passump.l 00
Connecticut RlverlOO
Cons, of Vt., pref lOO
Current River 1(0
Danbury A Norw'lk.So
Day. A Mich., ga.. 5u
„ ,

do pf.,gu.,8.5o
Del. A Bound Br'klOO
I>elaware A Hud. .100
Del. Lack.^ West. 5o
Del. AJSbwEng...lOO
Deny. AKioGr....lOu
_ do pref.lOO
OesM. AFt. D'ge.lOO
„ do pret.lOO
Det. Bay City A a. 100
Del. Hills. AS. W. 100
Del. Lan. A ^lonh.ioo
„ ,

do prei.lOO
Duluth 8. SAAtl.lOO

do. pref.lOO
B. Tenn. Va. ajua.loo

do Ist pref.lOO
do 2d pref.. 100

Baat Pennsylvania.60
Basterniu W. H...100
EUz. Lex. A Big 8.1 00
ElmlraA W'msp't 5u

do Pref 50
BvansvUle A T. H..50
Fltohbarg loo

. do Pref....100
FlintA Pere Marq. 1 00

do pref.. loo
Fia.Cen.AP. -V.T.Cer.
do Ist pref.cum. loo
do2dpf.uim.cum.10u

Oeorgia Pucmc.lOO
Ba. KK. A B'RkCo.IOO
Or. RjiiPids jt lud .loo
Gt. Nortu. Rj. pref
Br.B. W.ASuP...ioo
_ do Prof...lou
Har.P,jr.Mt.J.&L..50
Hartf'd&Ct. Wescloo
Boosatouie pret loo
Bous. A I'ex.Cont. loO
Huutlng. &. Br.rop.5o

do Pref.50
Illmois Central. ..iou
4lo leases l.,4p.o.lo'J
Iowa Central loO

do Pref.lOO
towa F. A Sioux City

.

Kan. A ilieU. certs....
Jetl. M. A lull., I'd. 100
Kaa.C.ri.a.i£ .Item.100
K»ii.C.Ft.8.di u.pr. 100
Kaa.CHeiu.iK uir.li/O
Kan.CCl'n <K Sp'd.luO
Kenincky Vvui 1 00
Seoktu » Ueo M.. loO

do pref.. 100
•eokuK AWe«t'u..ioo
Xlngsi' JAPeuiUr'kooo
I<akei.rle A W....100

r ... •*"- Pref.lOO
1>. on. A Mioti. S0..100
lieaigb Vailev

Bid.

78
SO
14

31

10
23\
55
3S
135

'9918
er
93i*

70%
llSi^
116

Ask.

79
45
22

30
5!>5l

86^
9

56
8

93
17
35
113

20
21
-.16

37
no

70
96
75»s

118!%
116's

155s
83
31
94
45
117
60

c 57

f 27
514

19'4
70
95
146

29
176 "a

135
165
140
123
224
33
7k

« 5214
75
175
160
123 1«

137=8

16>4
81^4
35
95
45%
120
61
60

Railroad Stocks.

96

5^1
21
7038
96 >i

150

30

135 >s

I60IS
150
lli4
225
3.T

15
55

75

2:^

15

112
120
218
102
30

117

Lilttle Miami 50 16,56

Little Scliu'k'1 50 s 67
t^ngtsland 50 94>i
ou. Evans.A St. L.lOO

do Pret.lOO
>ini8v. A Na8liv..l00 76'8; 77
:/>nisv.N.A.&Cliio.lO0 21'a
Louis. St L.ATex.l00 12
U)uisvme Soutli'n.lOO
Vlahonlng Coal RR.'^O

do Pref. .50
4alne Central.... 100 119
vlan. ALaw'ce 100 x2l5
Vlanliattan, con... 100 101
vlara. H. A Ont.. .100 15

do Pref. .100 90
Maryland Central .50 s

tfassawippi 100 116
ileuiph.A Cfiarl 25 20
Mexican Central . . 100 17 14

yIexloanNat.,T.R.100
aionigan Cent 100 106
Vtll. Lafee B. A W..100 72

do pref.lOO 10.)
j

Mine Hill AS. H....50 6'i4

^IinneapA 8t.L...100 6%
do Pref... 100 14

Mo.Kan.AT.,'X. 2d.M. 15
do pref... 100 2'k\

vtlssour Pacific. . . 100 60
M>liileAOUlo 100 4mi
M irgan'sLa.ATex.100
vtorris AE'x, gu.,7.50 113iji

N ishv.Chat.A St. L.25 83
Nash. A Decatur. ..25|
N jsuu* A Lowell. . 100 X 1 98
Naugatuok .I90 «:i47

Bid. Ask.

168

107
82

112

"fis
16
15 's

'if,

60%

162
123^
136

15
42
6
12

37

36'

12-

6
40
11

71"

17
741a
20
75

5
193

110
10^

40
2

r

i 40%
IO11I4

90
9

25

"lo"

30
101
10
8
40

16%
44
7
20

88
25
40
7
15%
7
50
12%

75'

70

26'

75
24
80

7
191

112%
11%

49
3
25%
17

101

ia%
64

10
30

"13

3J
105
12
1:J

50

20%

1^3%
50

N squHnonini? Vall'y.'iO

NowH'a ANofth-.lOO
N Jv Jersey A N.Y.loO

do pref.. 100
New Loudon Nor. . 100
N ir.Oent.A H.Riv.lOO
N r.Cli.A8i.L.newloO
do 1st pref.lOO
do 2d pref 100

N. Y. A Harlem ....50
N Sr.Laok.AWe8t...lOO
N Y.L.ErieAWest.lOO

do Pref.lOO
N.r. A N.England. 100

do Pref.lOO
N r N H.AHartf.lOO
N.Y.A Nortli.,oom. 100

do pref.lOO
N Y.Ont. AWest.-lOO
N. Y. Phil. A Norf.lOO
N. Y. Prov. ABost.lOO
N. i^.Susq.A West'nlOO

do Pref.lOO
N. News A Mls8.Val.Co
N icf.A West,, com. 100

do pref.lOO
Nj. Pennsylvania..50
.Vorthern Central. . .50
Nortlieastern 5
yjrthera N. H 100
Sorch'nPac.com.lOO

do Pref.lOO
Norw.iK Woroesier. 100
O^d. A L. Champ. 100
Ohio A Miss 100

do Pref.lOO
O no Southern 100
Old Colony 100
Oin.ASt. L 100

do. pref 100
Oreg. R'y A N iv 100
Or. d.L. A Utah N.lOO
Punosylvanla ttR. .50
Penu. A Nurthwe3t.50
Pausacola A Adau.lOO
'eoria Ueo. A Ev. . 100
Peo. A Eastern 100
Petersburg 100
f"alla. A Erie 50
PiiU. Germ. A Nor...50
P Ilia. A Read. cert. 50
Polla. A Trenton.. 100
("ttila. WUm.A Bait. 50
=»ltt8. Gin. A St. L..50
Pitts. Oin. '3.ASt. L . 100

do pret.lOO
Pitts. A Conneire..50
'ici8.Fc.W.« C.,guar.7
fltts. Junes 50
Piita..\LK.AYough 50
fills.Va. A Ollarios.SO
Pitt.8. A Western.. .50

do Pref.. 50
Pllt8.Yoangs.AAsh.50

do pref 50
P >rt. Saoo A Ports. 10J
P irt Euyal A Augusta
Prov. A Spring lOU
Prov. A Worcesttr.lO
Kius. A Saratoga.. 100
RUih. F. A P., com. 100
Riohuioad A P'b'g.lOO
R'oh. A W. P.To."., too

do Pref ...lOo
Richmond YorkR.AU.
Rio Grande West.. 100

do pref. 100
R)iue W. AOgd...lOO
R icland 100

do Pre'., 7. .100
8 ,. Joa.A Q'd Isl'd. 100
8 .'jOUlsAlt.AT.H.lOO

do Pref.lOO
8 LAS.P.lstp/ef.lOO
8t. L. A So*we.t... lOj

do P.et 100

53
87%

110
112'v
19%
75
40%

ide"
28=8
67%
3778
99

225

is'
18

90

202
219

9
36
12
16
49 >«

« 81
«

88%

112%
19%
79
41

28%
68%
3^%
99%
230

18
13%

MiscEL. Stocks Bid.

12%
37% 38%
9) 99%
111% 113%
8169%

14
39 41

108 108%
8 «% 7
« 58
90
12*1
I7J4
4 :%
SO
16

22>i%
40%
16%

130
135%

"12%
271S

( 75%
85%

9%
37
11%
17%
50%

70

140
24%
6i'8
173
5

19

16
162

78
23
53%

2
18%
9

75
23%

«127
3i%

»"52'

"27%
62

35

140
2i%
70
171
6
21

IP
162%

80
2.1

53%
17

lH%
12
8J
34%

I2fi

3858

52%

"28%
61%

11
759
35%
753a
107

120

1:
40
116%

35%

"'le'
11%
16
21

154

ill

' ""'" '""""•^ rFurouasor auo payg aooraed wieTSiC

126 126%
14 17%

21?% 249"
167 170
11?

lOJ
11 11%
49% 51

41 '43"
72 7.1%

112 112%
3% 4
72 74

2i 31
125
76%
,V'« 8
15 15%

10

'38%

2i
38%
90

St. L. Van. A T. H.lOO
St. Paul A Duluth. 100

Do do Pf.lOO
8 . P..Miuu. A Man. 100
Shore Line 100
8 )iitii Carolina 100
South. Cal pref....l':0
Southern Pao. Co.. 100
8'we8t..Ga.,g'd.7.100
SuiuTitt Branch.Pa. 50
Suub'ry A Lewist'n.'O
Terre H. A tud'nap.50
r.ixa3 A PaoiUc ... 100
rol. Ann Arbor A N. M
Tol. A Ohio Oenfl.lOO

do Pret... 100
To!. Peor. AWost.lOO
Tol-St.L A K.Cily. 100

do pref.. 100
a. N.J.RR AC. Co.lOO
anion Pacific 100
Un.Pac. Ddu. AGl.lOO
UtlcaA Black Rlv.l 00
Vl.A iMass.,l'8ed,6.100
Virginia Midland . . 100
Wdbaah BR 100

do pref. .100
Warr'n(N.J.),l'8'd,7.50
West En I (Bo^t.)...5

do. pret. (Bos.) 50
West Jersey 50'*

West Jersey A AtL . . 5'

V.i8tBru Maryland. 50
West. N.Y.A Penu.lOu
Wheel. A L. E lOu

do pref.lOO
Wll. Columbia .ft A.! On
Wilulm^ton A Nor.. 50
,»llm. A Weldon. 7.100
Divld'nd obligations

Wisconsin Cent. Co 100
(to Pref.lOO

Wor.Nash.A RooU.lOii
CO.IL & MIKING
STOCKS, N.V.

Cameron tr.jt Coal 100
Colorado Coal A I- 100
Col.AHock.O.AT.lOO
Consol.CoalofMd.lOO
Hoinestake Mln'g.lOO
Lohiah A Wilkesb.Coal
Maryland (Joal 100
Minnesota Iron 100
New Central Coal . 100
N.Y.A Perry C. A HOO
Ontario SU. Mln'g.lOO
Pennsylvania Coal. 50' 25J
Quicksilver Mln'g.lOO

do pref. 100
Teun.CoalAIronColoii

do pref.lOO
ELECrKIC
iiiuur, <<kc.

Brush. Bait 100
Consolidated 100
Coii. Elee. Storage
Edison Gen. Elee 10
Edison HI. Co. of N.Y.

" " " Bklyn
Edis'nPhoa.ToyMf.Co.
Ft. Wa.vndEiei.'. 0)...;5

N.Y. PhoaoKia h Co .

North Ainer. Plion. Lo.
Bpauish-iLiuer. L. A P.
Thoui.-H. Eleo.Co...2")

do pref.. 25
do T.SiC.ser.O.lo
do do Ser D

.

Thom.-H. luternat.lOO
do pref.. 100

Thorn. Welding Co. 100
dj Eurip.W.Co.lOO

U.S. Electric Co.. 100
U.S. lUumiuat.Co.lOO
Westlughouse El. L.50
UAs STOCKS.

Bait. Consol. Gas .100
Bay State 50
Brookline, Mass. . . 100
Brooklyn. L. I.

—

BrooKlyn 25
Citizens' 20
Pulton .Manioip.lOO
Metropolitan 100
Nassau 25
People's .10
Williamsburg 50

Caiubrldj<e, Mass. .100
Charlost'u.S.C.,G.i8.25
Chartiors Vailey..i.00
Chelsea, Mass .... 100
Chic. Gas tr. reo. . 100
Ciuoin. G. A Cone. 100
East Boston ........'25
Hartford, Ct., G. L..2J
Jamaica Pru,.VlasHlO0
(ersoy CltyGaa Llgbc,
Jer8ByC.AHoboK'u2i)
Lawrence, Mass ... 100
Louisville Gas Light
Lowell too
L/un, .Maas.,G. L..100
.vlald. A Melrose. . . 100
Memphis Gas
S. Orleans Gas L. 100
X.Y. City- Central. 50
Coasoiidatol lOu
Equitable 100
Mutual 100
Standard 'j(as,pr. 100

>f.iwtoii A Wat'u .100
Pdila. Oj. N.ic. Gas.SO » 11%
Put-^'iu- g Ga'* (Jo -.5ii'»

12%
17%
4i
81
17%

224
I

40%
17%

150
136

13%
27%

76
'

86

26
15

36
76%

17%
41
118

3
36

36"

11%
20
21
80
12

39%
2tio

5
21%;
a9%
100

MisoEL. Stocks. Bid

62
15
2%

94

75'

"ii%
2%
2-s

47%

8%
7

9J%
55

X 20

30
12%

45%
8 23%
110

100
80

112
90
130
6J
105
19i%

lo7%
59%
193%
39%

149%

I4j%
12?
240
155
l3/%
3J%
98

120
119

176

8'>

25
5
94%

78
'

12%
1
4

47'%
26
9
7%

100
60
23
25
40
1.1

43
23%
112

105
82
115
95

67
110
109
21%
6%

lOS
59 '8
191%
40

156"

143
128
2.>5
160
13)
35
89%
92
100

121
78
178
li.%

Portland, Me., G. L.sn
St. Louis. Laclede. 100

do pref. 10.1
Salem, Mass lOOi
San Francisco Gas ..

Wash'tou CiivG. L 20
N.Y. A BK'KI.rNHORSE RKS.
Local Securities in
Chronicle ead week
exc'.pl 3i/. of month.
TEIiCeilAPH.

Amer. Tel.A Cable. lOO
Cent". A 80. Am. Cable
Oominer 1 Cable Co 100
Franklin 100
Gold A Stock 100
Mexican 100
Northwest. g<iOT 50
PacifliA Atlantic
Postal Tel. Cable
South'n A Atlantic.25
Western Union 100
'TELEPMONB^

American Bell 100
Erie 100
Hudson River UIO
Mexican 10
N. Y.A New Jersey. 1 00
New England 100
Tropical 10
TRUST eo»s

Am. Loan A Trust. 100
Atlantic 100
Brooklyn Trust ...lOo
Central 100
Continental 100
Farmers' Loan A Tr.25
Franklin 100
Holland 100
Kings County 100
Knickerbocker ...,100
Long Island 100
.Maiiiiattan 30
Mercantile 10 1

Metropolitan .. ..100
Nassau 100
N. Y. Life A Trust. 100
N. Y.Security A Tr. 1 00
Peoples', Brook.yu 10 >

Real Estate L.AT. 100
State 100
Union 100
United States lOii

Washington 100
TllSC>I.I.A.NEOns
STOCKS XSO

TRUSTS.
Adams Expiess.-lOO
Am. Bank Note Co...^0
Am. Cotton Oil. ...100

do pref.lOO
Ami-rloan Expres.lOO
Am. Pig iron war.lOJ
Amer.S ug.Ret, Co.ots.

.

do pref.ots..
Am. Tobacco Co., pref
Aspinwall Land 10
Boston Laud 10
Boston Water Power
Brookline (Mass.lL'dS
Brunswick Co 100
Canton Co. ( Bait. 1 . lOo
C. J. R'y'a U. St'n Yds
do Pref 100

JlattmUo 100
do 1st pret. 100
do 2d pret. 100

Con. Kan. C.S. A B..25
Contlueut'l C .n.Aimp.
Dist.AC. Peed. Cj.100
East Boston Laud. ...

Frenchman's Bay Ld.
Haukensack ^ iter, 25

do pre!., 2)
Henderson Bndge.lOO
Illinois Steel 100
L'ou Steamboat. ..100
Keeley Motor 50
Li nsou Store dor. .50
LHi)i?iiOoai>sNav. 5.1

Lou.AN.Y.L.AI.C0..5j
Mauh'tt'u B'ch Co. 100
iVIaverick Laud.... 10
.Maxwell Land Grant..
.Mex. Nat. oustruut'a
.Morris Can., gu. 4.100

do pt.,gu.lo.loj
Mt. Des. AE.S.Laud.3.
}fat. Corda;{6

do Pref ....

National Lea I Trmt..
Nat. Linseed Oil iJO. ..

Sat. Starch M. Co. 100
l8t Pref ...

2d PieE ...

«f. f. Loau Ji [mpi't. ..

N. Y. A Texai Laud ..

Laud sorlp -.

North Aui:ricauOolO J

Northwest Eiuiy.lOO
Oregon Improve.. 100
Paoltlc Mail Si. Co. 10

J

Peuusylv. s.eol...lOO
P. LoriUardCo.pt..li»0
P.ju^u. Bnil.'« .. .100
Prooler A G.Co pt.lo J

PULim nPa'.a .e o.tri.ou

San U lego band
St.Louis B'dgo.lstpi'eJ
2dprer. cert 100

St. LimisTuu. RB.ldJ
St. Louis Trausfyr Co.

80
18%

Ask.

98% 99
OS'S 66
41% 42%

125
139%
25
93
195
85
50-
3)
75
81%

80%
135
111

205

65
33
85
82%

208% 209
41 45

•80
91%
50
45c.

5
100
40
1000

100
93
50%
6O0.

10

745
250
190
190
180
220

230
174
180
175
200
115
265
250
KiO
700
195 202%

280

190
785

175

200
850
800

Itl 148
4<% 45%
29'* 29%
52% 53

1L7 118

89% 896,
98% 97
97 100

• 9\ 10
s 5% 6
« 2% 2%
( 4% 4%

61

106 108
S102 103%
5102 101%

55% 55^8
s 4% 414

« y%
..*..

ioo" 102"

12 111

4 6
» 17 18
» 48 48%

3 7
21s 23»

15

200
20
92
9;%

17

25c.
92%
98%

16% 16«l
21

I

25
23 35

;!!"Mo5"
35

17

20
36%

lOi

ioa"
17 >

s 16%
elod
e 50
«105

60

17%

2S
37

115
104

176%
17%

108
53
107
67%

$ (juutaCloiu dollars per share, e in Lonao .
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QEMERA-L QU0rA.TI0>i3 OF SPOOKS AND B0.VD3—Ookoludcd.
For Bxrianatlon Me NoUa at llaad of PIrat Pa«a of Qaotatloa*.

HlaOBLLiLNilODS ST'KS,

St^niliir'l Oil Tr't.lOO
TexxH PiiolHo Coal
Thx. A I'Hc. L'd rr.<00
U. 8. Ex|>ri<u ... .100
Wolln Furgo Exp.. 100
Wi'Kt Kn I I, mil (Biwt.l
Wi'.ii'ii rmoii <e f Co

(N. Y. A HAN. FKAJl.)
Acliuusi Conn
Auienouii flag..,
Alloc
Alta Moatana 100
Aatur.a ,

Barcnlona
Bello rale .100
Beliuout
Best & Bel;;ber...
Bodle 100
Bceeoe
Billwer 100
Caledonia B.H ...100
Oousol. CiiUrorula. 100
Con. luiperliil....
Cliollar 100
ClirynoUto. 50
Ooiiisux'k Tunnel >t'k.
Ooini>l. Cal. & Va
Crown Point. 100
Deadwood terra..
Denver City Con
Duiikin
El Chrlsto
Bn'kivCun loO
Father DuSniet 100
Freoland ..

GaiildACurrTS.30.lO0
Hale A .VorcrO8s..l00
Horn Silver
Iron Silver 20
Iron H-11
Kln^s.A Pembr'ke Iron
Lacrosae 10
LeadvillHConsol lO
Uttle ilU-f SO
Mexican G. ibSUv.lOO
Mono
Moulton
Navajo ...100
North Belle Isle.

.

Ophir 10
Oriental * Miller...
Phcenix of Arizona
Plymontli . ...^._.
Potosl lOo
Ra|)|>ahaaock 1
BoblnsouCoutol ...50
Baviite
Sierra Nevada 100
SUverKing
Standard 100
Union Consol 100
Utali .

Yellow Jacket
Bo.sro « 'iiiviivo.

f •:'.' P,iae 740.

>

MA.Mi'FACr'I.NO.
Am. Untu(F.Kiv). 100
Amory (.V. H.) lOO
Ainoske.iK (N.H.) 10.>0
Audr"8cog'n (.Me.). 100
Aiii)leton ( vlass.).100 I

Atlantiu (.Ma.14 ) ..100
Barnal). (Fall Klv.)...
Barnard Mfg. (F.R ) .

B»5e8 (.Me.) 100
Boott Cot.(MH9g.) 000
BorderCity.Mtg (F.R)
Boston C.i. ( .Ma.s«. ) I UOO
Boston Boiling ...lOO!
Bo,«t. Uiick (.M is3.)700
Chace ( F ill rtiver) . 100
Chl(!opee (Mags.) .10.»t
Coi'tiico (.V.H.)....500
Collins Co. (Conn.).lOl
Gontine'itai (Me.) 100
Cr.-8't .Muls (F.R) 100
Crjstal -iiir. HI (F.K )

Davol .Mills (F.R.).lOOi
Dwight (.M.18S )....500l
Edw.iia8 (He.) ...loO
Evere t (Mas>.)..New
Flint Mlll.s (p\R.).100
Franklin (Me.) ..KK)
Qi'be Y..MilU(F.R.)100
aranlto(F K.) lex)
Or«atl'iills(V.H.) 100
Hatnllton (Mass) 100 i

Hiirtf Citpet (Ct.)100l
HIU1.M0.) 1001
Holy ko VV.Power 100
Jackson (N. H.) 1000|
iClUKPIiillp(F.R.).100|
Laconia (.Mn.) ... 40i)|
IJlncl^^t'r.M.(^f H.)100l
L'rel UiHe .Mills (F. <.)
Lawrence (.M.i.is.jlOOOt
Lowell (M.ws ) <J90;
Low -11 Bleacliery.lOOJ
Lowell M:icll Snop.SOO,
Lyman M. ( .Ia3g.).l00,
Maiiclj'8ter( 'i.H.) lOOl
M»<<s. i;otton ...1000
Moolianies' (F. R.) 100
MereiiintV (F. K.) 10.)
M.rrim.i k,Ma«s)10.)0
Middlo.ifX i.Mun.).10i
Nashua (S. u.) ...soo
Wanmk-ag (Mass.) 100
B9wm:irk'jt 500
Osb.irn .vlillR(F.a.)lO
Paolllc (M w«.) ..liiool
Pep.ierell (.Me ) ..."iuil

Bid.

21

42
140

I 17
11

1-85

•80

•05
80
•70
325
•BO
35
25

1

04

Atk. MAHvrACTT'a 8took(. Eld.

17 «t

14

190
05

i^eo!

jlPocanget (F. R.) ..100
22>S Rob Bord'u (F a)l00

}
Bobo^on (F. Klv.)100i)

47 8iiK""ore(F.RIv. 1.100
143 llSaliu <nFalN(N.tI.)300

Shove (Fall Rlv.)..100
BUde (Fall Kiv ) .100
8'afford<Fall Klv.)100
8t:.rk MI11mN.II.)100O|
re'UinHoU (I'. R.)..10O
Tlionidik>-(Miiia.)lO00
TromontA-i.(Ma8S)lOO
UnionC. Mf. (F.K.)IOO
Wanipano ig (F.R.)1(X)
Washluf;t'nl.Ma8S )100
do pref

M\ Weetainoe (F. R.) 100
•" viuuu'tl > Linen Co.25

York Co. (M«.) ...750

330

2-75,

iO

100
'

• 1

6

4^J0
1-25
1-80

•50

25

1^40
I •IS
3-65
1-45
•30
•40

•15

•75

•30,

•17i
5^-10,

l^cl5
^ooi

375

•45
08
16

2^J5
25
20
10
•80

'"'ii
250
1-8 J

•40
1^25
2-25

110
200
•60
130

120
20j5
14-2ii

5«5
77

126
1335
lvi.5

1010
19i
1155

92 1*
350

9
18

750
114<4
83

lot
113

103 >i

97>

60
2S5
950

5i>5"

•08
•60

2-20

45

95
120i«
J015
l43
600
77^

12.^

80
126 m
l.UO
13 >

1015;
137

I

1160
1

88 I

93
360
9 I

20
35
30
.)2»i
775
115
93 «

1215

i'266

200

45
zl02

85
1025

10 1

150O 1.505
650 6 5
li9>s 130
1735 760
65 651
124>« 125
1030 1035

,^ 80
lO'i 112
1>1 10 '5
123 130
5)0 505
107 l'>8
3i0 <30

100
1740 1755
ISOO : a-i

BANK STOCKS.
Ilitltllllore.

B ink of li:i.ltimore 100
BanH of Coiumeroe. 15
Citizens' 10
Com. A Farmers'.. 100
Fanners' B'k of Md.30
Farmers' A Moroh .40
Faruie's'APIauters' 25
First Nat. of Bait . 100
German American. 100
Howard 1

Marine 30
Mecbanlos'... 10
Me chants'. ... 100
National Ezoh'go.lOO
People's 20
teeoiid National .100
TUlrd National ...10)
Union. 75
Western 20

Boaton.f
Atlantic 100
Atlas 100
Biaokstone 100
Boston National. l'>0
Boylston 100
Broadwav mo
Bunker Hill 100
Central 100
City ...100
Columbian 100
Comiueroe 100
Commercial 10)
C immonwealth . .100
Coutluntal 100
Eaule 100
Ellott 100
Everett 100
Exchange 100
F.ineuilHaH lOo
First National 100
First Ward... ...100
Fourth National... 100
Freeman's 100
Globe 100
Hamilton 100
Hide A Leather ...10 )

Howard 100
Lincoln 100
Manufacturers' ...100
M,irket 100
Market (Brighton). 100
Massaehusetta 10 >

Meohun cs' 100
M--rcliant8' lOOi
Metropolitan 1"0
Monniueut 100
.Mt. Vernon 10 1

New England 100
North 100
North America... 100
Old Boston 100
People's 100
Redemption 100
Republic 100
ttevere lOOi
Rockland 100
Second National. .100
Security lOii

shawmut lOo
Shoe A Leather... I oO

1 00 II -iiuith End . . 100
lOlia'SWe 100
115 iiSaffolk lOo

I Tnlrd.National.... 100
Traders' 10;i

Tremoat 100
iDuion lOJ
iWashlngtm 100
Webster 100
Wlttthrop 100

Brooklyn.
|8eilforl 100
iBroalway lOo
iBrooklyn 100
City :*.ulonar 50
(?oinm"rcial ,. 60
Fifth Avenue 100
First National 100
Pulton 40
Hiinilton 100
Kings Coaity 100
Ling Islind 100
.M-tiiufscturers . . 30
MechanleV 50
Mecbanlos' dt Traders'
.Vassau 100
North Side 10 1

3even('>enthWard.l '0

1 .rague 100
;otb Ward 100
Va iiihoot 100

16
19

138
15

"47"
115it

io"'
38
13

14 J

18"'

175

to"

139\
12)
100
111
129 >«

130
201
142i«
95
105%
127
97

185
131
102
123^
102
135
140
240
1'29%
120
100
100
120
134
110
109 >«

100
100
96>s
10 I*

13C
li9>«

Ask. Bakk Btooiu.

135 Olilcaco.
9'i American Exeh Nat
OO H^tin* Nailoual
loa liChlcagoNat lOo
230 j|Ci)niniurclal Nat.. .100
00 Continental Nat.. 100
60 'First Natloinl 100
110 i''ort Oeartiorn Nat
1250 lllile anil leather. 100
9 I

]

I

Merchants' Nat ..100
1250 llMetronolitan Nat.lOo
125'* Vat. Ilk. of \mer..in0
20. Vat B'kof rillnols.lOO
ion .Vonhwestern .'Vat.lOO
55 1 1 Union National . .100
105 OlnGlnnatl.
45 lAtlns .Sutlonai .10^
29

I
Citizens' National. 100

103
'> Commercial Bank .50

Equitable Sat lOo
IFIfih Xatloual ...100
First National ...100

Ue^, l'"ourt!i .vatlonal .100
1? (Jerman National. 100
19Hi .Market .Vatlonal.lOii

IMerchants' -Vai'l .leO
. ... National LafavettelOo
60 Ohio Valley Na'l 100

Second Narlonal ..100
Third National ...100
Western German.. 100

48
llii«
123
10>s

in
19

105
81
37 Hi

111
120 >«

IO0I4
111>«
13J

Neir Orleana
.American Nat 100
Bank of ' ommorce. 10
(Unal A Banking. .IdO
Citizens' 100
i lermanla Natio I'l. 1 00
llihernlaNatlonaLlOO
liOulslana Nat 100
Metropolitan 100
Mutual National .100
.Vew Orleans Nat.. 100
People's 50
iontUern NatlonallOO
Stare National 100
Traders' 10
Union National . . 100
Whitney National. 100

Ifew Tork.
Ameiloa 100
American Eich'gelOO
Bowery ...100
Broadway .. 25
Butchers ADrover8'25

i02>4 Central Natlo'ial 10 1

I '4
I

Chasi National 100
Cniitham 25
Chemical ...100
City 100
(Citizen's 25
Columbia
f^mmeroe 100

20i
143
95>4
!0S
1271s
9)
190
13114

lOi
13514
111
241
130
li2

Bid.

139

300
151
145
no
500

143*

895

111
243
110

oi""

2'4'd

195
IK}
137
335
132ii
325
161
300

1U>«
15

16 i

74^4

Ask.

140 I

111 I

300
1

:<50 I

155 1

365
l-.^0

'

160

iMStlRlifCa htockh.

330

8O0'

175

113

126
130
oe

271
60
200

200

i'68"

700
115
109
IriS

10
120>«
325

203

305"

iso"
125
400
400

88Hi
230
135\
16'2

13 I4

123'«ilJ»

• 04
930
lOJ
til

9"7"5

117
600

00«4 Oontlnental 100
1 00 14 ' ('orn Exchange ... 100
LiO"*

i

i>eposlt 100
12 i i' East River 25
llOM Eleventh Ward 25
110 I Fifth Avenue.. 100
lOI ! Fifth National
100>< First National 100
97 iFi'StNat.ofStatenId .1

107 Four.eenth3treet.lO 1

130141 Fourth National ..100
150 iailat n .Vailonal ..50|
90 'Garfield loOj
240 |i tercnan American. .751
137 I'Oerman EichangeloO;
i6l

t
Uerin/inla li

I39i« "ireenwich 25'
Hanover 100
Hudson River 100
Inporters' A Tr. ..100
Irving 50
L'-ather .Maaiifts..liiO
Lincoln 100
Manhatian 50
Market A Fulton.. 100
.vt'chaiiici' 25
Mechanics' A Tr 25
Mercantile. 10

»

.Merchants' 5
Merchants' Exch'e.50
Metropolitan 100
M.iroyoiis 100

100 il'0'4 Mount .Morris 100
lOO^ 101 Murray Hill .... ,50

140 I iOHj ' Bissau 50
117 li7i, Vew York 100
100 10014 Vew York Connty. 100
111% lla .V.Y.Sat.E ci'agelO)

I
viuthNatloml ...100
.Vlneteentb Ward lOo,
forth Amerlo* 70
Oriental 25[
Paaiao 50
Park .. .. .. 100
People's 5
fbaiilx... 25|
Prodace ExohangelOOi
R public 100
Seauoard 100
S coiid .National. .100
8e .-enth N4iion.kl . 10 il

Shoe A Leather ...100
St. Nioholks 100
S ate of N. Y 100
fiiird National ...100
rra<leauien's 10

1 16 5 ' U ulted 3f«t-9 Nu li N)

130 ll
Western National. 100

I 25 I West Sid" 100

119 120
161% 1 65
125 127
158 -i r.i)

105 10"
147 15 >

H5 lS5ia
220 .. ..
12.

i« 12K
95 95 '4

101 102
121 12 I'D
1051« 106
10. 105..

450
150
•2 50
184
135
242
115
150
200
2000
300
2500
107
170
170
300
400
120
330
330
145
345
145
f30
1m5
240
370
177
220
185

220
147
117
7

350
250
300
160
230
605

158
H5
165
430
I'iO
125
520
200

1'26

142
•ZOO
270
240
273
160

165
illO
170

132

•20s"
12')

1135
1115

i2'75"

260

165
Il70

100
150
IttO

234
190
290
295
122
117

172*4
32 >

12>
150
• 25
110
100
07
300
118
•no

140
340
135

120
16

7"5i«

225
210
190
175
118
SCO
122
1'.2

11
ISO

Fhlladeliihla.f
Bank of .Vo. Am<Tl00
Chestnut Ht. Nat IO"
(^Hnninrelal Na' ...50
Conim'nwealih Nat.50
Flisl National lOO
Fonrlli Ht. Nat'l .100
Glrard Naibnial ...40
Kensington Nat'l.. 50
Maniifact'rs' Nat .10"
Me<'hanlcs' Nat'l 100
Nat.Bk N.LIIwrtlos.50
Penn National ... 50
Philadelphia Nat'l. 100
Seventh Nation il 100
Western National. .50

St. Loala.
<mer. Exchange... 50
Nat. Bank of Com. loo
Cornmerolal ... .100
Continental Nat'l. 100
Franklin .... 10«
Fourth .National .. 100
International 100
Laclede National . . 1 00
Mechanics 100
Herchanta' Nat'l.. loo
St. Louis National. 10 J

Third National ...100
Sail Fraiirlaco.

An4;lo-Califoruian
Bank of Calif >mla ...
First Nat'l Gold... 100
Paolflo

208
150V»
315
270

4500
.500
180

BUL

235
142
96

330*«
110W
39»"

IM

334

18)
144
450
117
340
200
111
IIH
215
135
12^
iie>*

171

99

185
14<

140
215

114

170

1

12i
350

362
153
550
192
245

225
1)5
215

ISO
125
11

235

137
lo7

170

320

I'iV
l.:3

178 ••

16 1

130
115
105

FIBR INnUR'OB
STOCKS.

Hartford, Conn.
^tna Fire 100
Connecticut 100
Hartford 10 >

National .100
Orient 100
PhcB'ilx lO'J
Steam Bidler 50

New York.
Alliance 1000
American 50
Bowery 25
Broadway ....25
Citizens' 20
City 701
Commonwealth ...100
Continental 100
Eagle 40
Empire City 160
Exchange 30
Farragut 50
Fire Association. 100
Germ an-American 100
Germania 50
Globe 60
Greenwich 25
Hamilton 15
Baaover 5 >

Home 100
Jefferson 30;
Kings Co. (B'klyn) 20:
Lafayette (B'klyn). 501
Liberty 80
Manuf.A Builders' 100
Nassau (Brooklyn). 50
National 37i«
New Y^ork Fire 100
Niagara 50
North River 25
Paoinc 25
Park 100
Peter Cooper 20
People's 50
Phenix (B'klyn). ...50
Rutgers 25
Standard. 5"
Stuyves»nt 25
United States 25
Wests."hosrer 10
WUUamsburgCI y..60

.TIARINR INSI;R>
«Ni!E MCUIP.

Atlautlo Mutual
18s7
18S8 ...

1889
1890
1891

Comm'ol Mui.lS73--(2

353
126
330
li9
94
193

IIB

112%
130

130
119

76
370
180
17»

25»
131

1-20

jB5
120
110
110
60

330
215
75
50
90

365
165
70
120
70
135
142
70
160
65
60
85
135
65
60

135
60
160
65
13)
65
150
100
»5
80
120
160
310

103

9«>a
197%
103

80J
140i
70
140
118
120
78

240
225
88
60
110
100
275
178
96
150
88
135
14«
80
170
70
68
95
145
78
70
146
76
170
70
140
78
196
120
100
96
140
176
836

104
10.1 •« 104%
104 ,104%
101 ,10s
104% 105%
70 HO

PHIOKH UF i';.«<;ii A.^ui
nKtIRKIIS 'IlPst.

1-23

N. Y. 8U)Ck
Lastsalo

N.Y.(>>u»ol.St'k A Pou
Lost sale. Nov. '20..

S. Y. Pn>diice
Last sale, .Nor. 10...

.V. Y. Coitoii
Last sale, Nor. 12...

N. Y.C.ffee
I Last sale. N07. 10. .

N.Y. Metal
I Last aae, July 18 .

R'l Est. Ex. A Aua I'm
Lut sale, Nov. . 7

.

dtietou Stock
Last sale, Qjt. i. .

Philadelphia Sluok.
L<ut sale

Chic. Bo.ird of rrade
Laatsale

Chicago Stock
Last sale.

,92 l.UO w> aaa,
23,000
30<> ask.
275

9 >) a«k.
900

475b. 550«.
500

llOOb. 350a.
340

35

'"i.bis"'"*
20,000 ask.
20,000

i.Voi

il^oo"'"
6753 7-25a.

800
"lltsh. Pet.8^^kAM-r.'.3a5h. 4t».»

• Frloea nominal, f Beaton baak quotaUoni aw aU oT'4iTldend. t Price per shai»-Hiot par eaDli,
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AND

The Investors' Sxtpplement, a pamphlet of 150 pages

eotUains extended tables of the Stocks and Bonds of Rail-

roads, and other Companies, with remarks and statistics con-

cerning the income, financial status, etc., of each Company.

Bis published on the last Saturday of every other month—

viz., January, March, May, July, September and November,

and is furnished without extra charge to all regular sub-

aeribers of the Chronicle. Extra copies are sold to sub-

aeribers of the Cheokici.e at 50 cents each, and to others at

fl per copy.

The General Quotations of Stocks and Bonds, occupying

1x pages of the Chronicle, are published on the third
atarday of each month.

RAILROAD EARNINGS.

BOADS.

Latest Eammgi Reported. Jan, 1 to Latest Date.

WeekorMo

Alabama MldPo.
AHegbeny Val..
Atoh.T.&S.Fe..
Stit owned . .

.

Total syBtem.
BtL.&SanP..
Halfowned..
Tot.8.L.&9.F.
Adg. total .

.

AtUnta&Ohar."
Atlanta & Flop'

a

AtUnta&W.Ft.
S.dkO.East Lines
Western Lines
Total

Bal.AO.Soatli-w.
Bait.* Pouimac
Bath>kH:im'nds
BIT. & Atlantic.
Blr.Sh.&Teun.E
Baff.Rooh.A Pitt

Bur.C.Rap.&S.
Oamden &Atl.
OinadlanPacltlc
Op.F'r&Yad.S'al
Car.Cnm.G&Cli
Car. Midland...
Oen.KH.& Bs.Co
Central of N.J.
Central Paciflo.
Central of e.C.
OUar.Cin. AChic
Ohariest'n & Sav
Char.Siim.&No.
Ohatt'n'caUni'u
Oheraw. ifeDarl.
Cheraw.&Salisb
Obes. AOlito....
Ohes.O. 4 8. W.
Chie.& Alton...
Ohio. Burl. & g.
Ohlo.dE East. Ill

CWeago & Erie
OWc.Mll.&St.r
Ohlc.&N'thw'n.
Ohlc.Peo.&S.L.I
Cailc. R'k I.& p.o
Chlc.St.P.ctK.C.
01ilc.8t.P.M.40.
Ohio. & W. Micb
Oln.Ga. APorts.
Cln.Jack&Mac.
Cln.N. O.&T.P.
Ala. Gt. South.
N. Orl. & N. E.
Ala A Vicltsb
VlCKS. 81i. & P.
Erianger 8v8t.

Olnn.Norlhw'n.
Gin. PortH. & v..

Col. <fe Maysv.
Oln.WaU.&Mieli.
Ol6v.Akron<tCol
Oev. &. Canton..
a.Cln.Cli.i8.L
Peo. & East'n.

Oev. <b Marietta
Color. Midland.
Ool.H.V. &Tal.
Ool.Sliawnec<S[U
OolusaA Lake..
Conn. River...
Current River..
DenT. & Klo Or
Dea Moin. & No.
I>e«M. &N'we8r
»ot.Bar C.&Alp
]Mt.LanH*^ & N u
DalatbS.8.&Atl
Duluth & Winn
K.Tenn.Va.&Ga.
Stein Jol.JfEast.
Ux.Lei.<liH.H...
BTans.&Ind'{)li!i
BransT. & T. a.
Ftfeobburg
•lint.* P. Mara.
Morence
Flor. Cent.* P
£t.W. ARioGr.
ChLCarMacSiNo
S«oreia RH.

jScptemb'r.
Septemb'r.
IstwkNov
IfltwkNov
iRtwkNov

. 1 st wk Nov
1st wk Nov
1 st wk Nov
IstwkNov
Aiisnist...
Octoher..
Seiitenib*r.
October

.

October
October.
2d wk Nov
Scpi cinb'r.
August
October.
AUi^USt..
2d wk Nov
4thwkOct.
Septen»l)'r.
2d wk Nov
2d wk Nov
August
August. .

.

July
Septeniirr.
Septemb'r.
.^UfflUSt

October...
Septemb'r.
October..
October...
Septemb'r.
August
2d wk Nov
October
Septemb'r.
Septemb'r
•2d wk Nov
August.
2d wk Nov
Septemb'r.
Ist wk Nov
October
2d wkNov
-eptemb'r
IstwkNov
October
2d wk Nov
1 8t wk Nov
I St wk Nov
IstwkNov
IstwkNov
letwk Nov
I Rt wk Nov
October . .

.

October...
October...
October . .

.

IstwkNov
A ugust
IstwkNov
I St wk Nov
October...
IstwkNov
October...
October . .

.

October...
Septemb'r.
Ist wk Nov
dwk Nov

October . .

.

October . .

.

October...
Istwk Nov
Heptenili'r.
October...
IstwkNov
Sepieiiib'
August
2d wk Nov
2d wk Nov
Septeuib'r.
2d wk NoVi
Augii.st
tstwk Nov
latwkNov
August I

''Titemb'r.

1891. 1890.

$ I

49.903
238.064
690.424
43.5.^1

733,945
141.951
42.837

184,788
918,733
. 61,409
16.113
46,775

1,774,478
515,499

2,289,977
54,201

155,989
2,796
4.591

20,303
55,079

168,805
84.473

480,000
15,779
3,688
4,381

496.912
1,271.638
1,613.899

7.707
18,000
46,603
24.115
8.852
9.125
1.328

194,990
229.913
755,400

3,713.13.1
52.112

250,485
762,883

3,186,213
25,026

1.739,477
117,105
862,312
35,538
7.29

12,856
80,837
40,150
25,423
17.976
19,381

183.707
2,062

25.318
1.00.'

70,800
19,205
68.528

201.238
35.790
32.5 1 5
34,256

338,982
70.1.57
2,375

102,918
2.663

177.800
11,733
22.436
29.600
23.929

238.381
8.180

146,905
62,147
76,397
6,317

20,345
648.947
49,716
2.086

36,820
12.710
8.062

140.118

1891. I 1890.

43,693
248,631 1,871,881
597,464 28,094,876
33,8371 1,469,365
631,301 29.564,242
125,3061 5,837,949
33,175 1,438,811

158,481 7,276,760
789.782 36,841,001
65.964
19,690
46,.525

1,714,919
518,298
!,233,217
46.045

143,386
2,556
6.778

15,682
49,073

78,042
4ia,000
11,537
2,559
4,876

416,641
1,237,244

90,628
330,870

15,951.527
4,598,625

20,569,747
2,16K,231
1,303,282

14,147
42,700

131,«65
2.445,004

134^578 3',094;468
666.675

17,2:10.700
517.799
29,385

1,925,143
26,410.213
1,410.821

27.821.032
5,5113,520
1,382.025
6,885.544

34,706,578

103,489
326.875

15,57.3.164
4.729.226

20.302,390
2.031.058
1,237,922

1 2,343
04,8^3

126,698
1,906,818
2,679,632
670.651

14.596.335
485,«50
16,083

10.416,476
1,656,976 12429!808

7.901
17.671
49.837
12.234
10.179
12,937
1,448

168,711
213,515
659,800

3,244,467
78,174

235,761
622,732

3,030,659
14,095

1,756,431
90,042

691,910
32.104
7,187
12,891
82,582
37.42
23.212
13.562
17.770

174,555
1,733

19,797
843

55..307
17,016
55,576

202,144
29.320
31,830
33,124

316.683
36,140
2,852

106,542
2,524

187,000
11,253
22,781
36.319
22.130

239,554
5.3

64,964
130,465
554.2.=.6

108,715
83,712
74,401
15,275

7,650.795
1,929,574

24.406.057
3.224.034
1.700,717

25,111.710
20,656,800

976,097
14,141,302
4,004,769
5,424,132
1,502,407

57,591
631,006

3,695,092
1,596,199
976,007
543,417
521,364

7,332.080
17,658

204,596
10,440

613.186
810,972
439,241

11,396,455
1,431,892
286,411

1,731,106
2,716,737
481,453
24,240

824,511
131,560

7,424,458
107,371
169,562
381,195

1.071,797
1,683,386

62,.S71
158,8971 6,013,474
61,866, 510,6671

9,912,,5.59

11,627,478
73,758

106,791
500,443
60,114
96,749
75,194
14,365

6,737,062
1,745,952

25.9]9.i'26
2,842,839
1,807.135

22,991,200
20,376.035

602.467
14.287,885
3,793,809
4,833.672
1,361.794

56,257
590,173

3,765,937
1.641 ,f02
1,038,843
558,788
503,146

7,508.318
16.735

189,100
8.050

500,281
720,564
352,990

11,218,900
1,271,610
272.341

1,592,371
2.497,340
252,553
22,062

843,410
1'I6,714

7,.571,895
99,312

184,236
449,5^8

1,038,220
1,727,S32

44,403
6,300,494
432,974
531,617
262,071
921,811

5,259,874
2,565.656

24,761
981,933
15.3,310
36.892

1.^67,373

BoADS.

Geo. So. dcFla..
Georget'n&W'n
Gr.Rap. &Ind..
Cin.R.&Ft. W.
Otber lines. ..

Total all lines.
Grand Trunk. ..

CMo AGr.Tr.
Det.Qr.H &M.

Great Nortb'n -
St. P. M. & M.
East, of Minn.
Montana Cent.

Tot. system.
Gulf & Uhicago
Honsatonlc
Humest'n&SlieD
Hutcb.&SoutU'n
Illinois Centr'L.
Ind.Dec.&Quin.
In.&Gt.NortU'n
Iowa Central...
Iron Railway...
Tk'nv.T.&K.W.
Kanawlia&Mleb
Kan.C. CI. cfeSp
K.C.F.S.&Mem.
K.C.Mem. &Bir.
Keokuk & West.
L. Erie All. & So
L. Erie & West .

L. Shore & M.8
Lehigh & Hud..
L.Rock &Mem.
Long Island
Louis.&Mo.Kiv.
Louis.Ev.&St.L.
Louisv.&Nashv.
Louis.N.A&Ch.
Louisv.N.O. til.
Lou.St.L.&Tex.
Lynchb.&Dur'm
Memphis &Chas
(Mexican Cent...
JMex. National

.

IMexican K'wav
MIch.C.&Can.So
Mil.L.Sb.& West
Milwaukee* No
Mineral Range..
Minneap. &8t.L.
M.St.P. &S.S.M.
Mo.Kan.&Tex./j
Mo.Pao.&TrouM
Mobile dtBlrm..
Mobile* Ohio..
MontereyiiM.G
Nash.Ch.*Stl„(-
N.Jersey *N.Y.
New Orl. & So'n
N. Y. C.& H. K.e
N. Y. L. E. *W.
N. Y. Pa. & Ohio
N. Y.*N.Eug..
N. Y. *North'n.
N. Y.Out. &W..
N.Y. Susq.&W..
Norfolk* West..
N'theast'u(8. C.)

NortU'n Central.
Northern Pacitl(
No.Pac.&W.C.

Ohio* Miss
ObioKiver
Ohio Southern..
Ohio Val. of Ky.
Omaha* St. L..
Oregon Imp. Co.
Pennsylvania ..

PeoriaDec.*Ev.
Petersburg
Phila. * Kne...
Phiia. & Read'g
Coal* Iron Co.
Total both Cos.

Pitts. Mar. * Ch.
Pitt.8hen.&L.K.
Pittsb. & Wesi'ii
Pitts.Clev.&T,
Pitta.Paiu.&F.
Total system

Pitt.Young.*A.
Pt. Royal* Aug.
Pt.Roy.*W.Car.
Pres.*Ariz.C'en.
0.uiucyO.*K.C.
Bich.*I)auville.

Vir. Midland..
Ohar.Col.&Au.
Col. *Greenv.
West. No. Car.
Georgia Pac .

.

Wash.O.* W..
Ashv. & Bpart.
Total Sys'iu.

Rich. * Petersb.
Rio Ur'de South.
Bio Gr. West..
Rome W.*Ogd.
8ag.Tu.scolaiH.
8t.L.A*T.U.B's
St.L.Southw'rn.
St.PauUtUurtli
S.Ant.&Ar.Pass.
B. Fran.&N.Pao
Bay. Am. *Mon.
Seattle L. S. * E.
Silverton
Sioux City* No.
South Carolina .

Bo. PaciUo Co.—
Gal.Har.AS.A.
Louls'a West..
Morgan's L&T.
H. Y. T. A Mex
T«x. * N. Orl

.

Latest Earnings Reported.

Week or Mo

October..
August...
1st wk Nov
IstwkNov
IstwkNov
IstwkNov
Wk. Nov.
Wk. Nov.
Wk. Nov. 7

October . .

.

October.
October.
October . .

.

October.
August.

.

October.
October

.

October

.

October

.

IstwkNov
2d wk Nov
October. .

.

Septemb'r
2d wk Nov
IstwkNov
IstwkNov
4thwkOct.
IstwkNov
October
2d wk Nov
July....
October
IstwkNov
2d wk Nov
August
2d wk Nov
2d wk Nov
2d wk Not
2d wk Nov
2d wk Nov
October . .

.

IstwkNov
2d wk Nov
2d wk Nov
Wk Oct.31.
July.

.

2d wk Nov
2d wk Nov
October...
October . .

.

October...
2d wk Nov
2d wk Nov
3 v.-ks Oct
October...
Septemb'r.
October . .

.

Septemb'r.
October . .

.

October...
August
August
Septemb'r.
October...
2d wk Nov
Septemb'r.
2d wk Nov
August
Septemb'r.
2d wk Nov
2d wk Nov
2d wk Nov
IslwkNov
'2d wk Nov
3wksJuly.
Septemb'r.
Sepiemli'r.
Septemb'r.
^d wk Nov
Septrinb'r.
Septemb'r.
Septemb'r.
Septeuib'r.
Septemb'r.
October . .

.

October . .

.

August
August
August
d wk Nov

October . .

.

August
August
October...
October...
October...
October...
October . .

.

October...
October . .

.

October . .

.

October...
October...
IstwkNov
Septemb'r.
21 wk Nov
2d wk Nov
October...
October...
IstwkNov
2d wk Nov
October . .

.

IthwkOct
IthwkOcc.
October...
tthwkMay
*e]>temb'r.
October . .

.

October . .

.

Septemb'r.
Septemb'r.
Septeuib'r.
-'epiemb'r.
H'Titrmb'r.

1891.

69,790
2,930

49,675
8,983
4,136

62,795
420,823
71,622
24,633

1.601,427
149,578
117,628

1,868,633
5.549

158,658
17,500
9,222

1,809,537
41.294
97,371
44,186
3,001

42,189
7.614
5,130

100,426
41,289
8,237
7.775

65,328
1,840,850

34.781
20,564
69,3-<l
52,966
31,261

435,815
56.753

118,014
9,795

13,116
39,919

170,863
81,771
68,268

1,261,360
67,653
40,000
13,299

208.024
2f'7.204
228.596
551,890
34,624

347,«30
75,671

491.980
28.44(i
14.876

4.173,663
2,916,268
699,624
583,790
4 8,355
63,997
158,124
212,805
36,788

625,919
680,555
788.035
86.057
14,325
16,313
16,188
46,111

404,199
6,159,557

1 6,606
36,03

503,796
2,124,961
2,348,269
4,473,230

4,592
35,28 4

132,165
52.258
32,727
46,626

140,068
25,518
26,476
16,668
25,817

615,000
201.600
101,200
89,300

101,20(1
208,300
15,920
13,900

302,330
25,'294
9,327

52,000
354,509
14,76'.
28,060

135,732
248,373
45,941
36.653
59,357
10.150
16,244
43,000

182,000

451,312
102,198
473,846
30,771

154.699

1890.

66,501
3.103

49.046
9,083
4,132

62,262

Jan. 1 to Latest Date.

1891.

620.804
27,913

2,072,994
386,083
191,905

2.650.983
405.770 16,622.639
70,292 3.130,915
21,744 1,025,912

1,330,122
75,852

108,946

8,833,004
878,511

1,058,600
1,514,920 10,770.112

4,143
152,990
19,654

1,754,083
38,561
9.5,556
42,430
3,204

29,942
7,777

10,295
93,205
37,927
8,297
6.613

66,092
1,701.812

34.011
18.507
71,633
37,319
26,645

413,780
54,748
87,212
7,154

15,459
43,117

145.470
78,738
81,817

1,193,764
68,237
32,561
11.568

170.302
200.444
201,874
495,884
22.962

325,700
40,150

352,063
24,423
14.609

3,63.5,154
,798,618
667,071
56'2,784
41,916
49,266

145,716
178.055
42,334

608,278
644,450
753,571
82,374
14,111
13,250
13,976
50,145

405,431
5,780,339

13,525
39,125

483,619
1,932,71
2,097,116
1,029,828

3,328
24,588

125,873
42,123
29,235
47,42

109,935
22,305
31,111
12,665
27,155

583.700
220,901
105.400
86,700
91,9C0

172.450
13,800
13,600

309.200
25.06'

32.114
1,004.713
140.404

38.100
356.235
11.713
27.010

l(i0.374
173,(113
54.158
33 972
51,738
13,158
11,.501
41,666

180,92i

427,702
111,199
520,876
29,323

IS", 949

15,112
391

3,301
1,525

28
565
284
265

3,996
962
342
61

2,809
11,390

346
581,

3,710
286

1,357
17,490
2,508
3,178
401
140

1,337
6.353
3,644
3,398
8,226
3,132
1,511
120

1.457
1.976
8.082

21,998
212

2,837
652

3.964
216
137

36,172
19,550
4,532
4,619
431

2,669
1.219
7,901
501

4.979
21.901
26.360
3,691
586,
511
155
350

3,080
49,527,

765,
399

3,803,
15,970
14,612
30,582

37
277,
951,
309,
201

1,976,
1,071,
248,
262,
116,
215,

4,972,
1,898,
798,
685,
871,

1,624.
137,
136,

11,-531,
250,
2.'9,

2,243,
3,335

92
1,196
3,735
1,488

,692
,S'07

.590

.163
,644
832
,087
166
,256
.723
803
.719
461
'.897

,223
,409
,549
006
,8.52

.090

.032
,283
,771
,0H3
,202
,661
,575
,169
,360
,061
,081
,702
,416
,975
,041
,014
,703
,548
,200
,051
,9ai
,862
,094
,584
,716
,930
,338
,389
,530
,552
,272
,824
,896
,285
,268
,737
,663
423
,533
961
,125
301
,349
,058
,414
,281
,697
,634
364
302
204
243
123
302
133
669
686
516
000
515
148
919
748
370
220
002
071
216
(07
108
012
111
,523
,361
,740

1890.

S
590,670
26,402

2,267,148
405,275
186,517

2,858,941
17.229.347
3,217,803
967,99»

7,784,342
561,233
909,300

9,254,872
34.166

1,015,688
136,62»

739,208
416,428
144.755
86,891

344, tOl
1,390,686

3,174,235
716,946

3,780.624
134,846

1,179,824

1,

i,607,30»
372,073
,325,936
,459,358
30,734

445,560
291,60»
367,375
.090,640
980,26»
311.653
57.037

1,656,251
,625,662
305,182
478,011
,545,406
265,515
,134,333
,643,553
,292,723
,476,116
344,842
87,036

,542,381
,469,018
,214,838
,424,466
,036,764
,457,028
,373,449
103,453
,221,070
,661,031
,644,303
,910,682
202,156
,731,645
264,965
,108,605
106,027
119,256
,416,877
,027,119
,741,374
,400,715
438,092
,135,732
,133,688
,422,036
468,583
,998,810
,928,990
,421,600
,651,694
580,989
481,557
116,201
455,423
,360,.597
,044,171
689,979
408,073
,809,477
,259,927
,433,807
,693,734
31,125

218,826
958,001
315,848
187,518
,967,553
,172,380
207,727
251,067
109,744
209,174
709,400
,885,780
778,745
697,700
800,615
540,225
125,227
1 22,98'i
047,469
255,430

600,470
341,772
86,126
114,946
450,022
236,491

672,801
S06,975
146.009
06,209

249,028
1,264,087

3.058,534
851,065

3,857,785
151,674

1.391,941
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BOADfl.

»o.r»t.('o.{r!on\
AUant\o»ytt.d.
Pftolflo sysiein
Totttlof »ll..

•o. P«o. KK.—
ro»itr)iT.(Cai)
8o. I)lv. (Cal.l
Artznna DiT..
Mew Mox. DIt.

•?»r. Un. ACol.
Btaleu M. li. T.
BtonyCI.ACMt..
Bamiuit Hniiirli.
Lyk^nn VallcT
Tot'l liiUli Co's

Tenn. MMIaiuI..
Texas & PiicKlc
Xex.S.Vu'&N.W.
Ial.A.A.<fcN. M.
Tol. Col. A CIn,
Sol. lb Ohio Cent,
lol. P. A West..
Jol. 8t. L. A K.C.
UletcrA Dfil....
Onion I'uclflp—
Or.S.L.AU. N.
Or.lty.AN.Co.
Un.Pac.n.AG.
Bt.Jo.AO'iUhl.
Allotli. lines..
Tot.U.P.Sy.s.

Oent.Br.&L.L.
Tot. conCled

Hontanu Un..
IieaT.Ton. A 8.
Man.Al.A Bur.
Jolnt.own'd...
Grand total.

Vermont Valley
Wabash
Wab. Chest. AW.
Wash. Southeru.
West Jergev
W.V.Oen.A'Pitts.
Weit Vlr.APltts.
Western of Al.i.
West.N.Y. A Pa.
Wlieelln'?AL.£.
WU. Col. A Ang.
WisooniinCeut.
Wrlglitsv.ATen.
Zanes. A Ohio...

LtUtl Earning* Beporltd.

WttkorUo 1801.

Septomb'r.
Scploiuli'r.

BoptemU'r.

floptcmb'r.
Soptcmb'r.
Septomb'r.
Beptemh'r.
Au);u8t
Hei'lenib'r.
8eptenil)'r.
October..
October...
October . .

.

October . .

.

'Jd wk Nov
IthwkOct.
October...
'2d vr i Nov
2d wk Nov
I8t wkNoT
'Jd wk Nov
Scptemb'r.

Septemh'r.
Septciub'r.
Soptenib'r.
Sei»leuib'r.
flepti'inb'r.

Sepfenib'r.
|aeptoii.b'i'.

j.Septemb'r. 4

'Septomb'r.!
Heplenib'r.
.**epteiul>'r.

Septeuib'r.
iScptenib'r.
yia wk Nov
jAuKuat
Septemli'r.
Soptenib'r.
Octolicr...

I August
Hepteraber
list wk Nov
'2d wk Nov
Ausuat
2d wk Nov
October...
IstwkSept

«
,213,392
.dr.a.aiis

,8ti2.307

2.'i6.703

173,719
80,625
11,6U1

100.280
7,285

124,461
87,:nn

211,777
2'J,840

170.107

00,481
6,3 in

3J,0(iS
21.707
46.57
37.035

637.737
617.521
574,448
04,046

.2R8,''87

.102,53«
l00,f.S15
.'203.124
44.648
2.or>0
4,2.->4

51,S51
,310.050
18.5301

291.000
6,049

21,038
154.806
00,313
23.585
56,622
73.200
23.351
52,325

107.480
8,230
3,607

189a

JuH. 1 (o Lateti Dm
1891.

S •
1,271.0481 9,083.810
3,493,019 27,22.'^.003
1,70,),806 36,308,013

235,989
619.2S0
170,010
88.159
11.338

103.'285
6,315

13'2,482
01.151

221.012
18,673

156,024
2,055

92,537
6,455

30,800
18,830
,33,053
33,484

023.235
627,681
523,776
!<1,3,>8

,174,015
,040,004
66.127

,000,10
88,184
3.2 10
4,107

03.503
,053.047
20,688
268,000

6,4561
22,008]

120.340;
103,840!
lO.S^Hi
57,7061
67,300
22,423
58,3081

100,121
10,6761
3,419

1.740,9'.0
4,927,050
1,457.712
771.452
87,230

831,317
48,888

1,071.230
777,001

1,848,280
168,890

0,076,051
37,63!)

862,464

1,284,901
818,330

1,012,007
298,650

1800,

•
0,310.907

25.584.723
34,923,803

1,740,267
4,771,710
l,*07..'.7(i

764.000
70.101

8 10,1.11 '2

47,71l>
894,510
80(),'2I8

1,601,724
168,733

0.171,370
42. ,574

957,700

1,298.506
802,81)1

l,3Hl,i)05
287,000

32,

32,

5,621,002
4,026,236
4,131,306
616,3.54

15,013.610
30,300.410 31

5'!3,S07
30,873,'217

531,343
22,458
30,301

584.362
31,165,393

140,155
11,967,0-^5 11

43,1791
212,256

1,146,892
0'20,4O3
112,403

I

309,461
I

3.110,212
1,123,805,
611,143'

4,438,388,
72,819
98.5861

508.694
314,8'2<)

199,447
014.215
515.881
553.0!) 1

780.728
233,819
680.378
22,;t40

27,215
739,533
,703.586
146,301
,380.472
38,008

207,256
,100,608
801.811)
07,308

386.287
,082,503
,017,130
608.175
,592,610
73.501

101,2'24

* Figures oover only that part of inlleasce located In South Carolina
t Earnings given are on whole Jacksonville Southeastern System.
• The Ugures from Jan. 1 to date include corrections for the first three
montUiOf each year. 6 Kansas City A Paciflo included In both years.
<• Weitern and Atlantic Included In Oct., 1891, but not lu 1800.
a Includes earnings from ferries, etc.. not given separately. 1 Mexican
•eurrencv. e Includes Borne Water. A Ogd. in bofh years for October
«nd the ten moutha.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately eummed up as

follows:

Forty-four roads have thus far furnished returns for the

second week of November, and these show 11'64 per cent gain
in the aggregate.

23 weeic of November.

Bait. A Ohio Sonthwest'n
Baffalo Koch. A Pitisb. .

.

Oanadinu Pacific
Cane Fear A Yadkin Val.
Cbeiapeake A Ohio
' aiuoago A East. Illinois
Chicago Mil. A St. Paul..
Chicago St. P. A Kan. C.
Oln. Jackson A .Mackinaw
Denver A Rio (Jrande...
Ivansv. A Indianaoolis.
Bvansv. A Tcrre Haute..
Flint A Pere Marquette..
*Iowa Central
Kanawha A Michigan
Lake Eric A Western
Long Island
Loulsv. Evar.sv. A St. L.
Louisville A Nashville...
Louis. N. Albany A Chlo.
Louisville N. O. A Texas:
Lonisvilie St. L. A Texas.
Mexican Central
Mexican National
Milwaukee L. Sh. A W est.
Milwaukee ANorlhern..
Mo. Kan. A Tex.
Mo. Paoillc A Iron Mt...
Kew York Out. A West.
orfolk A Western
Bonhern Paciflc
Ohio A Misaissippi
OnioSouthern
Peoria Uccatur AEvansv.
PItUburg A Western
Klo Orande We.storn... .

Bt. Louis Southwestern...
Texas APacilio
Toledo Col. A Cincinnati.
Xoleilo A Ohio Central..

.

Toledo 8t. L. A Kan.City.
Waba.ih
Wheeling A L.akc Erie..
Wisconsin Central

Total (41 roads)

_ Met Increa8e(ll-04p.o.)

1891. 1890.

54.201
55,070;

480.000!
I5.770i

191,000
52.112

702,883
117,103
12,850

177,800
6,317

20,345
49,710
44,186
7,614

63.328
69,381
31,261

435,813
56,733
118,014

9,793
170,863
81,771
67,633
40,000

228,596
511.890
63.997

212,805
680,553
86,037
10,313
16,606
46.626
32,roo

135,7321
170.1071

C.3I5
32.068
46,3711

2»l,00;j[
23,351
107,480

5,974,686

46,045
49,0731

418,0001
11.5371

168.711
78,174

022,732
90,042
12,891

187,000
6,096

21,007
54.737
42,430
7,777

5'i,092
71,633
20.645

413,780
54,748
87,2121
7,154l

145,470
78,738
68,237
32,564

201,8741
495,8841
49,266l

178,055'
644,4.50
82,374i
13,250,
13,525'
47,427|
38.100

100,374
15J.024:

0,455
30.305
33,!I53

268.000!
22,423

109,121

Increase.

3,156
6,006

62,000
4.242

26,279

140,151
27,083

321

1,756

"5,236

"ileie
22,035
2.005

30,802
2,64

1

23,393
3,033

"7,436
26,722
50,006
14.731
34.730
36,103
3.683
3,063
3,081

13,000
35,358
22,183

1.173
12,618
23,000

928

5,351,8651 670.372
622.821

Decrease.

26,062

30
9,200

1,652
5,021

163

"2,252

534

801

140

1,641

47,551

S * One working day less in the week this year.

The final statement for the first week of November covers

86 roadf, and the gain in the aggregate is 8-77 per cent.

Ill uitik of Ifovembtr,

Pr^T'lyreporfdMlroadi)
It. Top. A H. F. syntfui...

ttoads.)'tl,y owned ifl..

Bt. Louis .t H. Fran
Rnails J'tly owned >«.

Chicago AOrand Trunk..
Chicago Peoria A 8t L.
^•hlea«oHI. P. A K. City.
'1ii.N.<).AT.P»o,(Broa<lsl
Cleveland Akron A Col
levo, Cin, Chic, A Bt. L.
Peoria A Eastern

Colorado Midland
Current Klvor
Detroit Or. Hay. A Mil..
East Tcnn. Va. A Oa
Klinl A Pere Mnrf|uett j.

Fin. Cent. A Peninsula. .*

'Irand Rapids A Indiana
Cincinnati R. A Ft, W.
Other lines

Int, AUt. Northern
Kanaas City Clin. A 8pr.
Kan.City Ft. 8. A Mem..
Keokuk A Western
Lake Erie A Western...,
Little Rock A Memphis..
Loulsr. N. Alb. A Chlo...
Memphis A Charleston . .

.

* Rich. A Uanv. (8 roads)

.

8t L.Alt.AT. H. Brches
Toledo Peoria A Western

Total (86 roads)

9nt increase (8-77j. o.) .

,

1891.

«
6,189.142
690,421
43,321

141.051
42.837
71,022
25,026

105.810
183,707
19,205

361,238
83,790
84,256
2,663

24,613
146,005
56.-128
86,820
40,675
8,083
4,136

97,37

1

5,130
100,426

8.237
66,952
20,564
56,592
39,919

302.330
2«,0,3<

21,767

8,022,176

1»-P0.

8,203,122

InfreoMt.

i~
597,172
92.900
9.1184

10,H4l'i

0,662
1.330

10.031
li.eoa
0.212
2,IH9

"6,470
1,1)2
139

2,889

"3.94 3
10,743

020

4
1,816

7.321

10.407
2,067
5.655

1.010
2,937

808,441

7I9.<S4

'ireremit,

ai,«o«

•08

'ii'.on

""ioo

"6,165"

eo

8.198
6.870

89.887

.

—

Tneretae,-^
Amount.

* One working day less in the week this year.

The following will furnish a comparison of the weekly re-
sults for a series of weeks past.

WEEKLY OROSS EARHDfOS.

Period and number of roads 1891. 1890.
included. $ $ $ P.eL

lat week of June (84 roads). 6.360,2-2<> 0.228,020 132,209 2'12
2d week of June (81 roads). 0,391.203 6,203.425 97,783 1-55
3d week of June (84 roada). <;,320,008 6,173,502 146,506 2'37
4thweek of June (81 roads). 7,930.910 7,265,581 665,3-26 9-15
Ist weekof July (80roada). 6,37!),906 5,832,189 ,547,717 9'39
2d week of July (83 roads) 6,672,53i) 6,122,072 5 19,.567 8-08
3d week of July (83 roads). 6,780,071 6,240,010 540.031 8-65
4th week of July (87 roads). 9,997,313 9,242,893 7.54,418 8-lS
Istweek of Aug. (85 roada). 7,1'20,224 6,384,592 535,6,32 S'lS
2d week of Aug. (86 roads). 7,281,159 7,i'41,641 239,518 3'40
3d week of Aug. (87 roads) . 7,269,400 6.921.416 347.984 5-0«
4th week of Aug. (77 roads). 9.634.244 9,221.722 432.522 4-69
Ist week of Sept. (86 roads). 7,718,822 7,16 >,190 5,52.632 I'll
2d weekof Sept. (86 roads). 8,0"1,2.'3 7,410,345 630,878 8'4«
3d weekof Sept. (88 roads). 8,091,808 7,510,152 572,3.50 7-61
4th week of Sept. (89 roads) . 10.7-t1 .648 10.0O8.'-'51 74:<.397 7-42
Ist weekof Oct. (85 roads). 8,672,969 8,166,624 .506.345 8-20
2d week of Oct. (88 roads). 9,28-4.583 8,673.470 591,113 6-82
3d week of Oct. (82 roads). 9.275,021 8,103,.509 871,512 10,38
4th week of Oct. (93 roads). IS.SS'J.OOO 12,621,191 1.216.818 9'«4
Istweek of Nov. (86 roads). 8.9-22.176 8,-203,122 719.0,54 8-77
2d week of Nov, (41 roads). 3,974,686 5,351,863 622,821 11-64

Net Karninrs iHonthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all railroads
furnishinjr monthly statements. The compilation includea
every road from which we can get returns of this charact«c,
and in that form is given once a month. Early returns are
published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are
brought together here in the week in which we publish otir

monthly article on net earnings—say on or about the "iOth of
the month. A paragraph mark C^) added wfter the name
of a road indicates that the figures for that road have not pre-
viously been given, but appear for the first time in this issue.

, aross Barningt.^-^

.

A'et Eamingi^~^%
1890.

69(1.445
4.922.593
1,384.481

118.934
1,223,151
398.227
839,399

1801,
Roadt. 9

Allegheny Villoy.HSept 238,064
Jan. 1 to Sept. 30... 1,371, 8-il

Atch. T. A 8, Fe....8opt. 3,27P,803
Jan. 1 to Sept. 30... 23,976,050 22,061.104
July 1 to Sept, 30... 9,103.697 8.170.606

B'd8j'tlyow'd(i«).Sept. 132.556
Jan. I to Sept 30... 1,231.660
July 1 to Sept. 30... 40.5.602

Total Atch. Bys...Sept. 3,420,350
Jan. 1 to Sept. 30...25,227,711
July 1 to Sept, 30... 9.509,299

Bt L. A San Fran. Sept.
Jan, 1 to Sept. 30 ..

July 1 to Sept. 30...

B'ds j'tlTow'd (ia).8ept.

Jan. 1 to Sept. 30..
July 1 to Sept. 30...

ToL 8.L.AS. F. Sys.Scpt.
Jan. 1 to 8-pt. 30... 6.147.746
Jnly 1 to Sept 30... 2,'280.7o8

Atch. A San Fran. Sept. 4,268,7.58
Jan. 1 to Sept 30... 3 1,375,436 '29,732,130
July 1 to Sept 30... 11.790,007 10.77I,'248

Baltimore A Ohio—
Lines E.Ohio RIv...Oct. 1,774,478 1.714.919

Jan. 1 to Oct 31.. . 15,951, 5'27 15,57.<.164

'LlDeBW.ofO.RIv...Oot. 613,199 518,293
Jan, 1 to Oct 31.. 4,598.625 4,729,226

Total system Oct. 2.289,977 2,233,217
Jan. 1 to Oct 31...20,569,747 20,302,390

Bait *0. Bauthw...AuK. -265,139 313.707
Jan 1 to Aug. 31... 1.575.188 1.497,973
July 1 to Aug. 31... "

Bait A Potomac Sept
Jan. 1 toBept 30...

Birm. A AtlanUclISept
Jan. 1 to Sept 30...
July 1 to Sept 30...

248,631
1,925,143
'2.989,203

148.344
l,214,ti90
41i-,l91

3,137.549
13.877.792
8.581.095

625.031
4,681.7-25
1,788,847

144,681
1,189.618
401.303
770.612

5.874.337
2.190.151

3,9' 8,181

481.179
155.980

1,303,282
4.084

38.109
11,398

406,793
143,3<ie

1.357.922
6,3 t»

KS.lOk
18,860

]8>1,
9

111,990
752.991

1,276.325
7.591.088
3,132,636

32,303
6.610

18.976
1,298.627
7.597,707
3.131.611

348.534
2.044.741
873.026
24,399
26.574
26.992

372.953
2,07 1 ,3 1

5

902.018
1.671.580
9.669.022
4,053.6'2e

643.107
5.554.193

10.5.233
739.001
748.390

6,294.14/
116.334
666.434
101,360
46.933

368.311
:.306
^,688
8,303

1890.
S

126.04S
837.741

1.035,296
6.791.139
2,305,205

37a
123,745
12.114

1.036.676
6.914,83,'i
2,517,317
292,158

1,067,787
823,593

S.I4C
151.917
23.064

297.304
2.119,704
848,666

1.332.980
0.0.11.539
3.363.977

024,78
5,101.218
131,940
806.388
746,718

6,906,6M
83.387

607JM
144.8n
46.118
313.337

19'joSl
N987
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,— Qrott Earningt.-

Soadt.

BlT.Sbeff.ATann.B. . ^.ug.

Jan. 1 to Auf. 31...

Buff. Eoch. & Pitts..Sept.
Jan. 1 to Sept. 30...
JulT 1 to Sept. 30...

1891.
S

20.393
131.865

257,250
2.062,022
746,294

Burl. Ced.B. AND.USept 426,'i74

Jan. 1 to >-ep1.30... 2,637,894

Camden * AtlantloliSept. 84,473
Jan. 1 to Sept. 30... 666,675

Canadian Paelflc.Scpt. I,g35,(;59
Jan. 1 to 6ert. :^0... 14,282,700

Cape T. A Yad. VaLHOot. 57.629
Jan. 1 to Oct. 31.... 488.145
July 1 to Oct. 31.... 304,979

Cant.ofHe-wJersey.Sept. 1,271,637
Jan. 1 to Sept. 30.. " "" ' "

Central Pacific Sept.
Jan. 1 to Sept. 30...

VhtLT. Cln. A Chic. H Sept.

, Jan. 1 to Sept. 30...

Chattanooga Un.. .USept.
Jan. 1 to Sept. 30...

Chwaw A Darl'tonHSept.
Jan. 1 to Sept. 30...

Chesapeake A Ohio.Sept.
Jan. 1 to Sept. 30.

10.416,476

1,643,899
12,429,808

18,737
114,202

8,607
74,860
9,125

74,401

803,143
6,424,526

July 1 to Sept. 30... 2,409,081

Chee. O. ASouthw.HSept. 210.221
Jan. 1 to 6ept. 30... 1,699,661

Chlo.Burl.AQuincy.Sept. 3,713,135
Jan. 1 to Sept. 30. ..24,406,057

Chlosgo AE. I11...11Sept. 341,639
Jan. 1 to Sept. 30... 2,75-,725
July 1 to Sept. 30... 1,029,620

Ohle. MU. A St. Faul.Sept 3,003.609
Jan. 1 to Sept. 30. ..20,077,971
July 1 to Sept. 30... 7,770,167

Chic. Bt. P. A K. C.USept
Ohlc. A Wtat Mirh.Sept.

Jan. 1 to Sept. 30. .

Cln. Jaoli. A Mack.USept.
Jan. 1 to S<-pt. 30...
July 1 to Sept. 30...

527,472
173,592

1,304,537

63,633
415,561
195,167

387,320
3,206,772
1,166,371

155,149
1,364,183
456,619

105,365
824,885
282,470

56,976
442.828
149,701

Oln.N.O.ATex.Pac.HSept.
Jan. 1 to g»pt. ao...
July 1 to Sept. 30. .

Ala.Ot.Soutbern.llSept.
Ml Jan. 1 to Sept. 30...

July 1 to Sept. 30...

§V. O. A No>a8t..teept.
Jan. 1 to Sept. 30...

If [July 1 to Sept, 30...

Alabama AViok.jISept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Vloke.Sh.A Pao USept. 59,063
Jan. 1 to Sept. 30... 423,462
July 1 to Sept 30... 141,272

Total aystt-m... .USept 763,878
Jan. 1' to Sept 30... 6,262,131
July 1 toSeitSO... 2,185,433

Cincinnati Porta. A Vlr.il
Jan. 1 to Sept. 30... 179,774

Olev. Akron A Col.liSept. 86,724
Jan. 1 to Sept. 30... 701,407
July 1 to Sept 30... 256,237

Oleveland A Canton. Aug. 68,528
Jan. 1 to Aug. 31... 458,241
July 1 to Aug. 31... 144,202

CJl6T.Cln.Ch. A St J/8ept. 1,227,402
Jan. 1 to Sept. 30... 9,915,243
July 1 to Sept 30 .

.

3,654,234
Peoria* Eastern^ Sept 170,847

Jan. 1 t<i Sept 30. 1,241,841
July 1 to Sept 30. 506,255

Cl«Te. A MariettB.TSept 31,111
Jan. 1 to Sept 30... 25!' ,926
July 1 to Sept 30... 84,876

Colorado Fuel Co... Sept.
July 1 to Sept 30

Colorado Midland. ..Sept. 176,234
Jan. 1 to Sept 30... 1,526,164
JtUy 1 toSept 30... .^38,309

ColHoek.V.ATol.HSept 3 8,523
Jan. 1 to Sept 30... 2,377,755

Col.Bha-w.A Hock.lTSept 57,'58
Jan. 1 to Sept HO... 414,295

Dant. A R. Orande.Sept. 807,698
Jan. 1 to 8.:)>t 30... 6,225,959
July 1 to Sept 30... 2,a59,971

DeaHolnesANorw.TfSept 31,075
Jan. 1 to Seit 3u... 147,126

DatBayaty AAl.HSept 34,494
Jan. 1 to Sept 30... 152,295

Dat Lang. A North . Sept. 1 22,07

1

Jan. 1 to Sept 30... 924,634
Culuth A Iron RangeTT—

Jan. 1 to Sept. 30... 562,609
Duluth 8. S. A Atl.VS. pt 238,381. Jan. 1 to Sept 30... 1,683,386
«.TeBn.Va.AOa.61I8ept 573,447

Jan. 1 to Sept. 30... 5,084,991
Klfln JoUet AE...^Sept 62,147
»»• Jan. 1 to Sept 30... 510,6i.7
IB July 1 to Sept 30. .

.

199,095
JUi. Lex. A B. 8.. ..Aug. 76,397
BcJan. 1 to Aug. 81... 493,671
Flint A Per* Marq.. Sept. 245,156l Jan. 1 to Sept. 30... 2,170,913
Fla.Cent APenln.T^Sept 10i',929
••• Jan. 1 to Stpt. 30... 1,037.122
WP July 1 to Sapt 30... 96,396

1890.
as

15.682
126.688
207,821

1,581,3S9
605,633

362,889
2,292,162

78,642
670,651

1,607,715
11,982,888

59,828
460.772
212,227

1.237.244
9,912.558

1,666,976
11,627,478

13,573
89,120

9,955
86,570

12,937
75.194

714,256
5,«93.H07
2,085,961

206,449
1,632,437

3,244,467
25,919,120

309,193
2,346,325
885,826

2,714,628
18,800,793
7,186,384

407,444

148,770
1,173,776

63,750
371,006
189,191

405,355
3,270,065
1,149,950

172,712
1,419,002
480.461
92.620

908,514
261,319

52,155
474,888
144,855

yet Jlamini/t.-

55,804
416,819
145,933

778,646
6,48! ,288
2,190,518

169,303
80,148

627,784
226,091

55,576
362,999
106,626

1,180,783
9,621,638
3,347,425

145,314
1,091,888
372,746
34,685

240,.'ill

98,368

1891.

7,232
45,429

86,653
678,'il5
254,993

168,451
768,8166

24.8U
163,482
825,241

6,162.787

21.851
179,319
73,193

629,030
4,387,745

763,120
5,692,222

def. 3,963
det 25,644

2,341
22,099

1,497
24,741

211,307
1,660,341
670,237

84,854
530,799

l,6li;.843
9,109,457

ol35,695
1,208.920
0434,807
1,329,877
6,217,909
2,710,082

184,278

61,399
411.848

17,262
99,316
67,174

131,159
1,005,466
402,263

34,420
365.417
104,496

26,000
182,305
56,000

14.000
64,129
20,000

19,000
84,000
22,000

224,579
1,701,317
648,888

1890
S
8,311

Si.iSO

63,527
521 ,762
174,988

124.431
551,073

17,064
157,503

712.052
4,258,364

26,813
197.443
96,083

654.774
4,156,160

870,462
4,318.016

1,449

168,144
1,401,340
484,625
31.^,159

2,180,657

35,770
216.407

836,079
6,356,396
2,485,543

26,405
161,456

41,989
413,269
119,519
902,755

482,721
239,554

1,727,832

609,210
»,317,401

61,^68
432.974
161,201

86,654
831,617
232,131

2,203,492

88.398
859,881
248,596

19.176

29.278
189,408
77,748

24,955
160.386
52,313

412,487
3,214,693
1,142,357

44,519
269,947
161,382

9,8! 4
68,472
21,734

26,640
67,131

45,941
379.842
136,138

180,507
1,123,6:0

22,439
170,583
342.151

2,172,748
975,587

10,340
54,663

10,547
133,884
39,244

269,919

379,876
103,194
634,252

158,365
1,743,141

21,918
lxj,129
76,357

26,804
132,717
92,095

611,3S7
1-^,156

255,921
47,637

3,544
33,789

3,343
16,346

190,255
1,222,H8!1
608,147
81.892

567.913

1.326,188
8,740,213

167,016
1,160,876
473,328

1,021,750
5,752,317
2,440,358

118,366

59,931
431,966

18,411
79,868
56,416

138,542
1,076, liiH

391,303

51,115
385,587
141,174

21,288
22y,234
52,J34

12,000
87.425
21,425

18,804
26,903
21 ,903

241,759
1,804,345
693,322

12,488

22.135
167.594
62.280

21,546
123,078
41.047

889,769
3,259,439
1,061,130

26,735
290,451
69,111

8,734
54, .(a
22,537

22,563
57,037
55,0S4

465,328
167.287

142,943
980,899

11,653
55,371

401,756
2,655,273
1,124,563

14,440
61,171

18,590
195,646

51,70.1
296,218

301,617
114,425
630,469

169,127
1,487,155

27,4-14
161,398
59,639

46,061
220,444

86,987
635,68:j

10,631
167,31v!
21,247

.— Oro$$ Eamingi.—

,

1891. 1890.
Itoadt.

Ft. Worth AEloG.irSept. 40,000
Jan. 1 to Sept 30... 193.805

GeorgiaBR USept 140.118
Jan. 1 to Sept 30... 1,2'4,(I34
July 1 to Sept 30... 388,648

Ba. South'n A FI»..T8ept .59.896
Jan. 1 to Sept 30... 551,014
July 1 to Sept 30... 1 2.002

arand Rap.A Ind .USept 225.643
Jan. 1 to Sept 30... 1,799,718

Total system....USept 28'',369
Jan. 1 to Sept. 30. 2,300,673

Grand Tr'k of Can.USept 368,539
Jan. 1 to Sept 30 .. 2,851,975

Chic.A Grand Tr.U Sept 62,390
Jan. 1 to Sept 30. 656,158

DatOr.H.AMU. USept. 24,014
Jan. 1 to Sept. 30. 181,158

. Ket Earnings, ,

1891. 1890.

Galf A Chicago...USept 2.947
Jan. 1 to Sept 30... 26,565

UUnoit Central Sept 1,663,766
Jan. 1 to Sept 30... 13,303,1 55
July 1 to Sept. 30 .. 4,741,863

Ind. Deo. A QuincyUSept 41,457
Jan. 1 to Sept 30... 350,613
July 1 to Sept 30... 142,952

Iowa Central Sept 181,452
Jan. 1 to Sept 30... 1,244,669
July 1 to Sept 30... 466,892

Iron Railway USept 2,705
Jan. 1 to Sept 30... 25,643

Jack.Tam.AK. W..8ept. 42,189
Jan. 1 to Sept 30... 565,832
July 1 to Sept 30... 116,335

Kan. A Michigan . U Sept. 3
1
,327

Jan. 1 to Sept 30... 236,865
July 1 to Stpt 30... 83,852

Kan. C.FtS.AMem. Sept. 430,901
Jan. 1 to Sept 30... 3,394,960
July 1 to Sept 30... 1,163,357

Kan. C. Mem. A Bir. Sept. 1 00,162
July 1 to Sept 30... 272,529

Kaokuk AWeRt'n..U8ept 40.868
Jan. 1 to Sept 30... 294,801

L. Erie All.A South.USept 6,455
Jan. 1 to Sept SO... 53,944

L. Kria A Weifn . . U Sept 295,898
Jan. 1 to Sept 31... 2,372,489

Lah. 4 Hud. River. USept 37.618
Jan. 1 to Sept 30... 312,603
July 1 to Sept 30... 111.620

LouitT.AKaahville.Sept 1,823,106
Jan. 1 to Sept 30... 14,672,305

,July 1 to Sept 30... 5,485,951

Loultv. N. A. A Chic.Sept. 292,483
Jan. 1 to Sept 30... 2.122,940

LoulST.H.O.A Tax. .Sept 300,471
Jan. 1 to Sept 30... 3,480,013

Lonlar.StL.ATex.USept 42,000
Jan. 1 to Sept 30... 336,413

Hemp. A Charle* .. UOct. 157,462
Jan. 1 to Oct 31... 1,297,283
July 1 to Oct 31... 534,740

Mexican Cantral Sept.
Jan. 1 to Sept 30...

Mexican National. .Sept.
Jan. 1 to Sept 30...

MUw. A Northern.. .Sept.
Jan. 1 to Sept 30...
July 1 to Sept 30...

Mineral RangeU—
July 1 to Sept 30...

Minn. A St. Loula.. USept.
Jan. 1 to Sept 30..
July 1 to Sept 30...

Minn. StP.AS.S.M.USept
Jan. 1 to Sept. 30...

Naah. Chatt * StLt.Oct
Jan, 1 to Oct. 31...
July 1 to Oct 31...

New JerseyA N. If.USept
Jan. 1 to Sept 30...

NewOrl. A South.. USept
Jan. 1 to Sept. 30...

K.T. L. E. A Western . Aug.
Jan. 1 to Aug. 31... 19,560,584
Oct 1 to AUir, 31. ..37,155,382

N.T. A Northern..USept 49.600
Jan. 1 to Sept 30... 882,9s3
July 1 to Sept 30...

H. T. Ont. A Weat'n.Sept
Jan. 1 to 8ept 30...
July 1 to Sept 30...

N. T. Sus. A Wesfn.Seiit
Jan. 1 to Sept 30...

Norfolk A Western.. Sept.
Jan. 1 to Sept. 30.

.

Korthern Central. Sept.
Jan. 1 to Sept. 3i>...

Northern Pacific.... Sept 2,718,888
Jan. 1 to Sept. 30. ..17,437.592
July 1 to Sept 30... 6,733,661

Wiaconsin Cent...Sept 492.389
Jan. 1 to Sept 30... 3,794.942
July 1 to Sept 30... 1.468,294

Tot both Co.'B..Sept 3.211,278
Jan. 1 to Sept 30. ..21,232.535
July 1 to Sept 30... 8,201,956

Ohio A Mississippi. .Sept. 408,008
I

Jan. 1 to Sept 30... 3,11-MlO
July 1 to Sept 30... 1,182,634

623,476
5,253,002

360,451
3,110,582

171,893
1,253,941
476,610

43,369

200,759
1,248.792
003,706
275,992

1,689,671

491,980
3,864,051
1,995,746

28,446
216,991
13,583

122,986

2,946.268

148,597

282,705
2,260.706
877,769
158,124

1,218.550

820.773
6,688,413

625,919
4,979,824

22,635
111,079
I7ti,537

1,267,373
435,480
68,' 42
524,169
203,135
225,' 69

1,985,898

284,264
2,501,793

*
377.591

2,987,679

65,758
668,124
23,686
170,232

$
2,890

30,023

1,552,924
11,853,217
4,257,341

39,876
333,512
127,229
172,932

1,199,775
449,765

2,855
27,530

29,942
445.560
91,219

35,264
247,460
101,806
421,489

3,546,360
1,195,574

102,143
280,651

34,861
262,699

6,360
50,424

281,427
2,267,471

34,061
271,171
101,175

1,665,729
14,044,698
4,917,850

262,036
1,930,190

268,632
1,976,338

37,590
391,600
160,411

1,499,264
633,019
490,131

4,626,235

305,969
2,741,470

15.=>,850

1,174,625
437,374

36,993
152,820

1,050.708
400,143

176,258
1,460,.^87

352,065
3,108,605
1,398,968

24,423
196,027
11,992

104.647

2,798.618
19,027,119
26,499,152

41,701
396,176
133,488
245,465

1,800.383
765,646
145.716

1.153,688

802,492
6,301,282

608,278
4,998,110

2,508,222
16,599.341
6,644.204

508,170
3,834.846
1,494,251

3,016,393
20,434,187
8.138,456

392,386
3.084.360
1,123,900

2'".000
66,8(4
29,' 73

365,985
91,444
22,121
173,715
72,. 25
74,192

539,484
94,338
689,140

£
118,272
788,225
•12,480
128,991

8,125
47,033

$
def. 1 26

def.1,257

522.934
3,351,197
1,280,609

6,457
70,394
36.039

65.468
328.936
134,787

752
7,614

14,617
243.419
31,713

def. 5.=>5

9,360
det 12,133

151,470
937,513
347,648

18,304
26,859

e8tl7,000
115,000

1,.'>58

10,459

133,251
1,018,211

16,439
135,711
53,748

683,784
5,400,754
2,032,238

93,031
510,436

85,970
541,443
17.310

152,094

60,866
349,185
162,174

208,571
1,802,367

108.351
852,179

76.053
466,872
193,107

23,300

89,017
443,749
213,904
126,471
634,920

101,921
1,538,246
790,875

2,991

11,839
21,660
71,314

399,454
156,954
18,980

189,003
70,264
72,5 '3

694,317
93,101
877,868
£

121,496
880,703
14,515

137,818
7,824
39,66*
S

def. 247
3,365

465,130
2,911,074
l,lbl.634

10.501
89.550
40,919
63,906

343,197
134,756

457
2,164
541

82,388
def. 4.336

13,780
67,012
38,910

130,274
982,107
330,879
25,516
61,035
14,923
82,821

567
8,228

127,922
897,574

15,195
109,570
36,462
613,640

6,194,437
1,822,645

99,773
676,150

60,069
308,256

15,568
125,021

45,409
895,463
187,114
201,936

1,875,666

81,274
564,917

67,660
391,541
158,676

20,719

47,152
294.498
117.347

61,403
456,001

162,493
1.241,002
589,036

569

1,130
1,859

1.123,346
6,851,215
9,419.070

13.336
77.328
40.761

73,991
562,723
267.431

71,298
535,561
318.986

2,242,690

194,375
1,516,770

1,178,589
6,748,839
2,812,938

196.305
1,347,793
576,170

1.374.894
8.096.632
3,388,118

143,913
924,b79
386,396

1,451
5,489

1,095.234
6.579,146
9.214,686

9.413
73,574
32,410

65,299
401, 4(18

214,392

63.694
495,676
30.«,411

2.097,143

198,187
1,385,457

1.076,045
6.424.467
2,777.9:

217.906
l,410.6ia
581,469

1,293,»51
7,835,085
3,3«2,419'

135,857
897.873
396,61

»
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Orott Earninqi—, .

Rondit,

Ohio Klvcr Sept.
Jail. I to Sovt. 30...

Or«»nii Imp. Co Sept.
Jmi. I to Sept. 30..
Duo. I tflSeiit. 30...

Peniiaylvunlit.

180

•
7(l,0Sg

607,310
404,109

3,080.91)1
3,42 <, 'J 10

...Sept. fi.lhf>,^:>7

I80O.
8

71.0*0
304.500
40.^.431

3.3(!(I.,->U7

3,(1S2,0(I4

.i,7^o,:^3n

—Ntl Samii
1801.
S

43.153
201,310
104.078
56'.'.2i)8

V13.a>4

not.—

—

1890.

3)1.633

83.018
."^34.018
.'i.')0,(M17

ji.. 1 to H«,.L3.r::4o;627:i25 4%4V:i7i iS:J^?:?ig iVilllllLlimwesiot I'.AK.Sept.
Jnn. 1 to Sept. 30...

Petarsbiinr ITSopt.
J«n. 1 to 8ept. 30...
Jnly 1 to Si'pt. ;iO...

PbllBd)>lpbliu'tE KrIc.Sopt
Jan. I to 8cpt 30...

1)00. 77.308
Dao. 1,201, IJl
si,(t3i se.ia.-s

300,U40 40-'.073
1IH.391 124.113
503.706 483.019

3,303,058 3.809,477
PUlla. & Re«ilinc...8opt. 2.124,<«G1 1.»:I2.712

Jan. 1 to Sopt. 30... 1.5.970.4 14 15,259.027 / ,

Deo. 1 to 8epu3O...17,e.56.5-.'0 1H,914,870 8;00«,234
Coal A Iron Co ...Sept. 2.348.280 2,097.110

Jan. 1 to 8ept.30.U.012.28l 13,13:1.807
Deo. 1 to Sept. 30. 16.21 S,6J3 11,80^.402

Total both Co'».
. .Sept. 4,473,230 4,020,828

Jan. 1 to 8ept.30.30,5>2,(J97 28.(!93,734
Dec. 1 to Sept. 30.33,875,184 31,723.272

Inc. 27.100
luo. 279,516

16.301
138,780
50,010
107,830

1 ,400,990

1.075,888
7.30-),5Sl

PJtti. C. C. Jt 8t. L„1I0ct.
Jan. 1 ta Oct. 31...

«tt«. Mar A ChlcUSept.
Jan. 1 to Sept. 30...

Plttt. Shen. & L. E.HSept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Plttaburtr * West... Aug.
Jan. 1 to Aug. 31...

Pltte. Cler. &Tol..Aug.
Jan. 1 to Au(t. 31...

Pitts. Palne«. A F. Aug.
Jan. 1 to Aug. 31...

Total tystem A g.
Jan. 1 to Aug. 31..

Pltt». Toungs. A A.ITOot.
Jan. 1 to Oct. 31...

Prei. A Ariz. Cent.HSept
Jan. 1 to Sept. 30...

Qaln. Om. A K. C.tSept
Jan. 1 to Sept. 30...

BUh. A Danv. DiT.USept.
July I to Sept. 30 .

Va. Miai'd Dlv..i;8ept.
July 1 to .8opt. 30.

Char. Col. A A. IT. .Sept.
July I to Sept 30.

Col. A GreenT.iI..8ept.
July L to Sept. 30.

Wo»t .Vor. Car. U.. Sept.
July 1 to Sept. 30.

Waeh. <>. AWir...Scpt.
July 1 to Sept 30.

Ath. A Spam Sept.
July 1 lo Sept. 30.

Total system e.^. . .Sept.
July 1 to Sept. 30.

loh. A Petersb'g.TSept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

lo Grande West'n.Sept.
Jan. 1 to Sept. 30 ..

July 1 to Sept. 30...
lag. Tus. AHuron.HSept.

Jan. 1 to Sept. 30...
St. L. A. A r. H. bchs.. Aug.

Jan. 1 to Aug. 31...
•t. Paul A Duluth.USept.

Jan. 1 to Sept. 30...
July 1 to fiept. 30...

San Ant. A Aran. P.Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Ban. Fran. A N Pac Oct.
Jan. 1 to Oct. 31...
July I to Oct. 31...

•»T. Am. A Moat. ..Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

•llrerton USept.
Jan. 1 to Sept. 30...

Sloar City A Nor..TISept.
Jan. 1 to Sept. 30...

South Carolina Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Sonthers Pacific Co.—
Gal. Uar. A 8. Ant.Sept.

Jan. 1 to Sept. 30...
Louisiana West'n.Sept.

Jan. 1 to Sept. 30...
Morgan's La. A T.Sept.

Jan. 1 to Sept. 30...
K. Y.Tet. A Mex.Sept.

Jan. 1 to Sept 30...
Texas A New Orl.Sept

Jan. 1 to Sept. 30...
Tot. Atlantic sya.rfSept

Jan. 1 to Sept 30...
PaclHc .system '?opt.

Deo. 49.300
Deo. 067,855

4,034
33,012

35,144
242.081
108,947
133,105
951,302
53.258

S09,201

32,727
201,243
217,l.-)0

1,401,710

140,008
1,071,303

12.203
100.018

20.313
189.729
468. U)l

1,338,343

203,030
619,538
72.302

220,097
05,418
172,549

89,068
260,3',)9

21,005
65,820

17,060
51,124

1,17."!,513
8,429,131

23,204
250,210
81,368

250,830
1,886,958
710,481
11,554
77,405
121,103
887,600
182,777

1,240,367
492,231

173,547
1,086,872
312.077
96,931
739,208
373,9o9
52,820

357,071
126,184
10,244
86.891

33,073
311.301

154.543
1,208,580
380,734

3,524
27,797

. 22,523
194.233
69.894

125.873
958,001
42,123

315.848
29,235
187,518

197,231
1,461,370

109,935
1,173,580

12.96J
96,070
34.493

l'<2,019

474.638
1,290,277

217,373
627,480
85,060

232,255
79,821
198,463

85,262
242,3J3
16,902
61,339

15.687
45.550

1.19,5,070
3,316,338

25,007
255,430
79,053
188,248

1,336,270
640,836
10,772
74,413
U0,65S
810,374
104,000

1,07,1,478
443,058
157.435

1.001,693
273,a4e

91,434
072,801
340,809
44,383
255,237
114,221

11,301
66,209
36.902

2J:9,<>38

10J,332
1.083.165
389,853

1",122
l«3.|li(H
51,9H3

I«0.347
1,'.^33,6 10

03'.MO0
6,8 JO. 135
7,305.635

143,275 (lcf.32,251
18,531 df. 31 1.1 00
28, iOOdf. 309.647

1,219,103 899,S33
7,327,110 0,2it8.y71
8,030.033 0.93.\988

D,'C. 22,999
Deo. 22,792

1,003
4,031

13,354
80.775
41,252
133,094

t248,330

t0,77a
115,014

17,055
10,693

•50,528
1270,845

55,790
419,757

7,784
53,861

10,SOO
30,030

240,717
506.790
77.130

247,283
23,513
77,U1
18,552
30.047
32,609
89,090
12,860
26,521

4,710
7,931

471,277
1,232,870

5,700
50,041
25,855
113,571
697,004
311,661

2,833
0,573

52,491
345,471

83,304
422,273
174,130

35,238
112,909
80,105
40,150
285,224
180,510

32,483
1S6.4U3
40,263
10,414

318
1,211

8,375
77,»73
27,581

43,25 I

401,101

10,695
63,991
9,355

48,335
03,30

1

616,4)0
42,798
435,659

9,833
62,798

9.66)
51.791

332,51*
381,573

92,891
25.^,254

33,306
75,313

24.534
41,996

25.486
72,«02

*0,658
25,245

3.861
12,536

440,551
1,190,695

8,621
87,711
28,937

71,776
394.966
215.523

4,021
16,.575

30.043
334.191

76,366
339,641
179.261

51,876
140,532
56,463

4e,-.38
22 1,90 V!

151, <
20,637

110,393
5'.H90

7,734

Bo. Paeiac—(Climl.j
Sew Mexico Dlr.naepl.

Jan. 1 to Heiit .30.

Ilateu I. Kapld Tr..Sept.
Jan. 1 (o hept. 30.

.

July 1 to 8«pt .'to...

StouT Clore AC. U.DSept.
Jan. 1 to Sept 30...

Hummit Branob ITOot
Jan. 1 to Oct 31...

Lykens Valley UOot
Jan. 1 to Oct 31.

Total both Go's. . . irOct.
Jan. 1 to Oct 31.

Teon. Coal A Iron Co.Sept
Jan. 1 to Hept. 30. .

.

Tenn. Midland Ang.
July 1 to Aug. 31...

rtrvKM tamtHgi, , ,

1801
«
80,036

771,463
105,289
831,317
3'*3,2I3

7,285
48,888

121,161
1,071,230

87,316
777,001

211,777
1,848,280

1800. 1H9I
• «
88,1.59 44,308

764.009 363.080
103,285 40,638
810,913 207,4 '6
388,080 103.036

0,315 4,061
*7,710 33,020
132,163 17,8 45
801,310
91.151 _ .

800,213 d»f.3«,«08
3.'3.0 13

1,601,724

lf»l Mam^n^ft.^
1890.

•
14,161

138,171
40,401

3()H,571
100,338

3.>'34
30,003
35.419

6I,)!42 daf 33,050
def. 2.020 11,901

daf 7.607
1.5.000 87,410
20,646 d«(.38.251

18,001
37,103

6,631
30,057
01.824

865,169
27,620

230,102
79,030
141,100

1,081.807
422,801
93.140

000.778
243,574
35.484

287.090
135,307

09.600
491.300
7,000
10.409

1,320
4,053

30,820
280.970

8,671
03.700
32,528

- 60.871
372.071
166,677

34.611
188,757
70,1)00

14.805
107,120
8i),674

83,800
046,300

3,043
9,106

1,433
8,323

36,127
10,767
11,164
04,606
33,008

48.173
416,001
146,040

33,284
178,330
0a,703

12,130
111.083
03,200

20,516
80,715

Tex Sab.V.A N.W.Ugept 4,752
Jan. 1 to Sept 30... 32.187

rol. A. A. A N. M. . TISept 89.850
Jan. 1 to Sept 30... 771.(181

Toledo Col. A Cin.HSept 30,007
Jan. 1 to Sept 30... 251.547
July 1 to Sf-pt 30... 87,770

Toledo A O. Cant...Sept 136,158
Jan. 1 to SB|it30... 1,070,416
July 1 to Sept 30.. 411,941

rol. Feorta A West.HSept 98,01

1

Jan. 1 to Sept 30... 70J.017
July 1 to Sept. 30... 265,489

Ulster A Delaware. 1!Sept 37,955
Jan. 1 to Sept. 30... 208,650
July 1 to Sept 30... 110,176

Union Paolflc—

Oreg. 8. L. A U. N.TISept 687,737
Jan. 1 to Sept 30. 3,021,002

Ore. Ry. AN. Co. 1) Sept ei7..521
Jan. 1 to Sept. 30. 4,026,230

Un.Pao.D.AOulMrSept 574.448
Jan. 1 to Sept 30. 4,131,300

St Jos. A Gd. Isl.TiaBpt 04,048
Jan. 1 to Septrso. 610.354

All other lines ..TISept 2,26S.7^
Jan. 1 to Sept 30.15.913.810 17,515,881

Total System.. .tSept 4,192,539 3,940,004 ,,„„a,,,,v, »..,,»., ^jiJan. 1 to Sept 30.30,309,410 31,553,091 10,216,031 10;538;699
Gen. Br.A Leas. UllSept. 100,585 66,127 30 150 8 008

Jan, 1 to Sept. 30. 563,807 780,728 04;'203 lOolool
Total controlled.. TiSept 4,293,124 4,000,193 1,977.040 1657 720

Jan. 1 to Sept 30.30,873,317 32,333,810 10,310,236 lo|732,'3i)8
Jointly owned— ~

44,618
531,313

2,950
22,4^>8

633,235
6,308,>I94

527.881
3,314.820

523.770
4,109.447

91,358
1.014,245

2,174,015

271,810
2,150,001

321,000
1,285,328

218,150
979,080
22,580

109,002
1,101,311
5,631,667

1,938,790

169.033
1,888,293

186,529
462,041
213.717

1,337,147

13.116
324,854
968.296

0,534,066
1.549.721

15,214
133,369
80.440
373.045
147,898

451,312
3,174,235

102,198
716,910
473,810

3,780,021

30,771
154,816
154,689

1,179,824

1,238,392
9,083,310
3,653, Mis

427.702
3,058,534

111.199
851.065
520,376

3,857.785

29.323
151.674

182,849
1,391,911

1,271,948
0.310,997

3,493.919

192,686
731.827

59.087
260,951
115.186
767,721
19,330
25,676
80.371

492,805
484..594

2.280.927

,601,757
Jan.' 1 to Sept 30.27,235,603 25,581,723 ll,332;ill

Total of all Sept. 4,892.207 4,705.866 3,119,350
Jan. 1 to Sept 30 36,308,913 34,923,865 13,603,067 13,075.1 !1

19,000
93,676

72,367
39J,6S7
139,109

157,686
623,711

54,613
429.117

198,570
1,127,668

13,546
def. 6.091

103,-07
632,3'J2

637, UiO
2,306,765

1.742.740
9.367.568

3.209.905

Montana Union. .TISept
Jan 1 to Sept 30.

Leav.Top. AS. W. TISept
Jan. 1 to Sept. 30.

Man. AlmaA Biir.HSept
Jan. 1 to Sept. 30.

Tot. Jointly own. TISept.
Jan. 1 to Sept. 30.

4.'3S1
30.561

88,184 16,286 31,004
680,378 08.167 4,950

3,219 d«f.3,480 daf.9,483
22,940 def.30.382 def.40.256
4.107 def.715 def.5l

27,215 def. 10.235 daf.7.'255

95.509 11,090 12.430
739.533 55.549 def .42,560

4,053,947 1.983,485 1,563,944

51.851
584,362

Grand total Sept 4,319.050 .„.. , .„„,„„ » ^»o i,,,
Jan. 1 to Sept 30.31,105,398 32,703,586 10,33-<|oil lo|71l!o23

UnStk.Yds. AT. Co.TIOct
Jan. 1 to Oct. 31

Wabash Sept 1,356,112
Jan. 1 to Sept. 30...10.06S,154
July 1 to Sept. 30

WMh'ton South'n..1ISept
Jan. 1 to 3cpt. 30...

West Jersey TISept
Jan. 1 to Sept 30...

West, N. Y. A Penn.Scpt
Ian. 1 to Sept 30...
July 1 to Sept 30...

W. Va. Gent A Pitts. Oct.
Jan. 1 to Oct 31...

Whltebr'st Fuel Co..Sept
Jan. 1 to Sept 30...
July 1 to Sept 30...

Wrlghts.ATennille.TISept
JaiL 1 to Sept 30...
July 1 to Sept 30...

4,021,403
21.038

212.258
154,896

1,146,892

343,872
2.702,813
1,027.099

99.313
020,108

1,193.632
9,581.397
3,504,217

22,008
207,250
129.340

1,109,608

310,973
2,086,174
984,323
1"3.840
801,810

6,2(8
61,589
18,233

8,238
62,823
21,022

175,570
1,313,717

363,811
2,572,896
1,124,696

S8
36,810
55,665

337,794
116,260
783,205
329.010

33,257
306,728
10,230
60,132
10,080

2,179
25,893
6,209

185.234
1.616,202

• U.OIS
2.148,03ft
1,056,809

830
8,577

32.893
356,120
09.404

008,558
359.340
30.150

370.778
13.930

117,970
34.807
2,440

23,453
0,770

H A paragraph mark Mded after the name of a road lodlcata* that
the flKures for that ro.id hare not previously boon glren. but aoDaar
for the first time in this issue.

• Clncinnaii, Bandusky A Cleveland included for all periods In 1801,
but not in 1890. '

t Figures for October and July 1 to date this year include Westera A
Atlantic.
a Expenses include large amounts spent for maintenance and re-

pairs, and joint expenses with Chicago A West. Indiaiuk.
b Figures for Sopt<-mber and August do not Include Kaozrllle A

Ohio.
e I eluding Georgia Paclflo and all other road*.
d Including income from ferries, Ae.

Interest Charffes and Sarplog.—The following reAdr, ia
S'ldition to their grcss and net eaminin given above, abo
report cbar^ires for intereet, <kc., with the surplus or deficit
above or below those charges.

—Inttr't, rtnUU; rfc.-. ^Bal. of !ftl Bamt.-^
1391.

Coaat Division... TISept 2.">6,703
Jan. 1 to 8ei)t 30. 1,710,059

8outh'uDivl.,lon.T8ept 658,335
Jan. 1 to 8«pt. .io, 4,927.959

Arliona Dlvisiou'Xept. 173 719
Jan. 1 to Sept 30. 1,457,712

2:<5,980
1,740.207

619.280
4,771,719
170.910

1,407,570

157,878
89.3,701

289,991
1,8.'>>.795

85,-16
446,1107

1891. 1890. 1391. 189a
Boad*. ••88

8r. Rapid* A Ind...Sept 85.055 60.087 def.l 1.763 3,436
Jan. I to Sept 30... 714,590 e21.787def. 175,115 73,630
Total System... Sept. 101,922 80,631 def.10.516 6,180

Jan. 1 to Sept. 30. 876,946 781,1-28 dM86,806 90,730
LakeErle A West'n.Bept. 43,236 43,307 90,015 86,035

Jan. 1 to Sept 30... 388,083 361,106 ei0,l27 316.070

29j'n43 i

Peoria* Eastern...Sept 87,879 0,617

1 S79'57l Tex. Pah. V. A v. W.Sept 1,!)79 1,979 def. 6.53 def. 616
' Jan. 1 to Sett 30... 17,'5l3 17.812 def. 1J,150 def.O.lOO
Tol. Ann A. AN. M.-'ept. 29.500 29,.500 10.329 «.' 27

133.713 I

813,695 I

67.387 I

106.713
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ANNUAL REPORTS.

Baltimore & Ohio Railroad.

fFor the year ending September SO, 1881J

The annual report of President Mayer will be found else-

where in the Chronicle, together with the income account

'\he"earninKs, disbursements, &c., of the Baltimore & Ohio

RR. have been compiled for the Chroniclk as follows :

KAKNINOi AND BIPESSEP.

1888-89.

FiclKhtii.... ^lo^q's^R
Mail*T'^•:::;::::.:;::;"/////-V//4ol:|l

MfsyeHan^uB:::;:::::::::::::::.:: ^wiSli

Total earnings 21,803,001
Operating cxjmiset-

General pipenses.. HxI'otR
Condiictiue traDHportation i'SsS'So?
Maintenai) ce of cquipnicut ?.'i?9-Hi
Maintenance of way & structures. 2,755, <.^6

Total eTpenses 14,810,844

Keteamings 6,492,158

The above earnings are analyzed by divisions as follows :

1889-90. 1890-91.

$ S
16.991,647 16,813.020
5,614,251 5,9 74,641
519,509 493,^42
6."i4,132 610.064
732.556 639,228

24,412,086 24,630,395

1,569,326
8,979.089
3.332,('93
3.086,362

16,966,870

7,445,226

],608,983
9,177,001
.<i.309.439

2,982,910

17,078,233

7,452,163

—Grots Earningt.-
1890. 1891.

Main Stem. &c 11,950.505 12,031.582

Parkershurtt Branch.... 773,191 Z?2'??S
Washinirtmi Branch 502,594 '26,419

Philadelphia Line 1.696,841 1,899,638

PltUbnrg Livision 3.069,055 2,880,391
WheelingPltts.AB.Div. 755,790 653,012

Midland Division 262,707 SJ*.458
Central Ohio Division... 1,408,214 1.365.564

I,»ke Erie Division
^'Hl'll'^ ^'}??'aJI

Btraitsville Division.... 178,584 l*5-9??
Chicago Division 2,603,445 2,o56.814
JlferonDiv.fr. Ag.l, '91 27,376

—yet Earnings.-
1890.

4,143,708
l!i7,780
376,172
450,234

1,123,626
125,287
85,831

309,809
271,397
16.124

385,258

1891.
e

4,613,672
160,«34
190.767
556,457
981,796
54.212
69.200

187,542
25»,3.'.»

3,116
383,721

Def. 3,315

quired : seven locomotives, $66,330; five hundred and thirty-

eight service cars, costing $309,845. During the year $124,000

car trust bonds fell due and were paid, and a new series. No. 7,

was issued for $235,000, making a net increase of $101 ,000 in

car trust bonds.
The physical condition of the road and equipment has been

greatly improved and brought up to a high standard. The
operations of the Rochester & Pittsbuig Coal & lion Com-
pany for the nine months ending June 80, 1891, show satisfac-

tory results. The profits therefrom are not included in the

earnings of the Railway Company.
The statement of earnings, expenses, &c., have been com-

piled for two years for the Chroniclk as follows :

EABNINOS AND EXPKMSIB.
1889-90. 1890-91.

Eaniingt- i.-^aanPassenger , „i_'.2„
Freight 1,607.479
Miscellaneous 2,498

Total 1,953,967
Exptmet— lannM

TraTisportation iSs'Soo
Motive power ,2„'^sf
Maintenance of cars „' o5
Maintenance of way 269.927

?i^IJ'^:::::::::::::::::::::::::::::::::;:;::;:: ^^%^
Extraordinary and improvements 6(i,292

Total 1,406,668

Net earnings 547,299

INCOME ACCOUNT.
1889-90.

Seeciptt— «i^,no
Net earnings il'c??
Other income ^o.bS7

Totals 24,412,096 24,530,395 7,445,226 7,452,162

The income account for three years compares as follows :

INCOMB ACCOnMT.
1888-89. 1889-90. 1890-81.

S S 3
Net earnings from operations 6,492,157 7,445,226 7,453.161

Add income from other sources 1,365,861 1,509,837 1,259,877

Total 7,758,018
Net earnings Washington branch 357,651

8,955,063
376,173

8,712,039
190,767

Available Income 7,400,367 8,578,881 8,521,373

Deduct—
Interest on bonds, rentals, taxes and „,,_,„„ .,„„„-.
other charges for the year 6,208,562 6,417,599 6,429,088

Dividend on Ist and 2d pief. stock, 6 ^
percent 300,000 300,000 300,000

Total 6,508,562

Burplus 891,805
Prom which paym*t8 have been made

to retire bonded indebtedness, viz.:

Princiiial car trust bonds 250,000
Payment to City of Baltimore for
the purchase of its interest in
thcPittsburp&Con'llBvillc RR. 40.000

Cash apnropriat'ns to slnk'g funds. 58,987
Somer. & Cambr. RR. traffic bonds. 25.500

6,717,.''99 6.729,098

1,861,293 1,792,174

350,000 150,000

40,000
88,058
33.000

40,000
68,058
23,500

372,487 481,058 471,558

Leaving a balance of 519,318 1,380,234 1,320,616

Wisconsin Central Company.
^For the year ending June 30, 1891.^

The report of Mr. Edwin H. Abbot, President, will be found
on ^a subsequent page, together with the important fables
showing statistics for the year. In this report is also given
the form of the new improvement bonds dated May, 1891,
and executed jointly by the Wisconsin Central Company and
the Wisconsin Central Railroad Company. The earnings for
three years were aa follows:

I EABNIXQS AKD EXPENSES.
1888-89. 1889-90.

£aming$— $ $
Freight : 2,642,710 3,437,205
Passenger 1.044,950 1,135,250
Wall, express and miscel 20a,904 207,889

Total 3,897,564
Oper. expenses (exclud. taxes).2,604,603

1890-91.
$

3,743,347
1,259,857
342,510

4,780,314
2,970,157

5.245,714
3,357,269

Net earnings 1,292,961
P. C. of expenses to earnings

(exclud. taxes) 68'00

1,810,187 1,888,445

62il3 64-00

BnlTalo Rocliester ft Pittsburg Bailway.
("For the year ending June 30, 1B91J

The annual report of Mr. Arthur G. Yates, President, itates
that although the general depression of the business of the
country reduced the average rate obtained on the principal
tonnage, coal and coke, the gross earnings were increased,
mainly from a great increase in coal and coke tonnage; the
movement for the year being 1,640,168 tons—an increase of
585,680 tons. The total freight tonnage shows an increase, as
compared with that of the previous year, of 630,888 tons.
The receipts from passenger traffic and miscellaneous freight
traffic show an increase, due to the development of industries
on the line of the road.
The amount expended during the year for new construction

was $96,609. The following additional rolling stock was ac-

362,197
2,146,397

2,891

2,511,485

642,216
653,777
249,303
286,646
58,381
45,302
46,886

1,882,511

628,974

1890-91.

628.974
30,674

6iS,648

477,457
18,900
72.985
15,841

585,183

74,465

Total 572,956
IHabur$em»iitt— .,„„„„

Interest on bonds and car trusts 463,930
Interest on bonds of proprietary roads 14,402
Rentals 73,019
Miscellaneous Interest 701

Total 542,052

Burplus 30,804

New York & Nortliern Bailway.

CFor the nine month* ending June 30, 1891.^

The fiscal year has been changed to end on June 30 instead

of Beptember 30, and the figures below are for nine months.

The mileage embraces main line, 155th Street, N.Y. City, to

Brewsters, N. Y.. 5406 miles. Yonkers Branch, Van Cort-

landt Junction to Yonkers, N. Y., 3-10 miles. Mahopac Falls

Railroad (operated under contract). 390 miles. Total, 61-06

milA.
The report say* :

" Passenger earnings show an increase in

comparison with the corresponding nine months of the pre-

vious year of $24,090. The whole amount of this increase is

in local traffic, and is due to the natural growth of the coun-

try in which the property is located. Through passenger

earnings show an increase of less than $300." * *
" I'reight earnings show a decrease of $79.558,which is due to

the entire loss of the freight traffic in former years inter-

changed with the New York & New England RR. via Brews-

ters, all such freight having been handled by the New York
& New England RR. yia Wilson's Point." * * "Applica-

tion was made to the Inter-State Commerce Commission to

construe the rights of this company, and on May 6th, 1891,

the Inter-State Commerce Commission handed down their re-

port and opinion, deciding the case in favor of this company,

and ordered that the New York & New England Railroad

cease and desist from such discrimination. On July 20 the

route to Willimantic and intermediate points via Brewsters,

was nominally declared open, and the New York & New Eng-

land Railroad signified its willingness to make through rates

and through billing to said points in connection with this

company. Arrangements for the satisfactory handling of

throughbiLsinesshavenot as yet been completed." * *

For new equipment purchased, equipment trust certihcates

for $95,469 have been issued.

Earnings, expenses and charges for nine months m two

years past were as follows :

KARNINGS AND EXPENSES.
9 mot.

188990.
Eaniingt— . ir,*oQA

Passengers o'tknAA
Freight ^^^•?,ii
Mall, express, etc :"_.

Total ^?H.?Q
Operating expenses and taxes jd7,bj«

Net earnings 45,452

IKCOME ACCOXTNT OCT. 1, 1890, TO JUNE 30, 1891.

Net earnings
Deduct—

Interest on bonds .

Miscellaneous

Total

.

Deficit ...

9 nios.
1890-91.

$
186,085
183,486
10,367

349,938
308,359

"41,579

$
41,579

45,000
1,041

"46,041

4,462

Cape Fear & Yadkin Valley Railway.

CFor the year ending June 30, 1891.^

The President. Dr. W. A. Lash, remarks in his report that

last year the road had been completed from its eastern ternu-
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niiB nt Wilmington to Mount Airy, and timt in addition it

had been Krn<ie<l from tliat point to tl>e Virninia line, wlipro

the iirupoaed western connection is to be made. Since that

time no new line has been constructed except the Furnace
Branch (I milo). which eitendH from the main lino no.ir

Greensboro ti) the location of the North Carolina .Steel & Iron

Company's furnace, and when the furnace is completed it will

add largely to theo'\rnintrs of the road. "That company is vl»;-

orously pushinjj; the buildin>? of its works, and they expect an
early completion of the same. To supply this furnace with
material, when in operation, it will require each day 800 tons
of iron ore, 100 tons of coke and 100 tons of limestone, besides

a manufactured product of 100 tons of pit? iron."

The North Carolina extension to the Norfolk & Western
Railroad at the North Carolina and Virginia State line has
not been built as rapidly as had been hoped on account of the
stringency in the money market and the consequent depres-
sion of railroad building; but the Norfolk & Western has its

connection to the State line in view, and the junction of the
two lines is hoped for within a few years.

EiiRNUiOS Aim BXFCMSU.
11890. 1891.

Saminga— 9 9
P»B»piiK»r 105,698 14:t.1(il

FrcinliI 314,698 412,051
Eiprcss 4,213 O.iiOS

Mall 17,323 22,1'^4

Miscellaneous 14,679 5,821

Total 456,618
Xxptnart—

Mainteiiancn of way 65.671
HninU'iiniice of equipment 25.526
ConduciiuK ti-aasponatiou 128.686
Gcueral exyeusea 40.161

589,829

97,901
41,101

173.!)4S
87,335

350,371

239,458
Total 260,045

Net oarnlngs 196,572

Bichmond Fredericksbnrgr & Potomac Baiiroad.

CFor the year ending June 30, 1891.^

The annual report says :

"The surplus of $52,084 has been carried to ' profit and loss,'

thus showing for the firsc time since the issue, by order of the
Supreme Court of Virginia, of dividend obligations on the
guaranteed stock, a balance to the credit of that account."
* * * " The revenue from passenger trains was $410,733—
an increase of $5,008, or about 1^ per cent. The average
charge per passenger per mile was 2 556-1000 cents—a diminu-
tion of nearly 4 per cent. The revenue from freight trains

was $345,419 41—an increase of $42,331 63, or 14 per cent. The
average charge per ton mile was 1 68-1000 cents—an increase
of 2 7-10 per cent. The receipts of the company from freight

businets for the year exceed those from pawengers. This is

notable as our first experience of that kind, and a change in

business but little anticipated by some. Betterments
amounted to $19,548.
"The company has a comparatively large cash surplus on

hand, chiefly due to the negotiation of the 4J^ per cent issue

reported a year ago. On this it receives interest. During the
year $60,000 8 per cent bonds hav» matured and been paid ;

$10,000 5 per cent bonds have been converted into common
stock; altogether $136,800 nai been to converted. The bonded
debt is $1,120,971 28—a diminution since the last report of

$70,000. The capital stock, including that guaranteed and the
dividend obligations, amounts to $2,738,650."

Earnings, expenses and charges have been as foUowi

:

IBNIIiaS AKD IXFEHglS.
1889-90.

QrogaeamlnKS 701,533
Oper»tlug (xpenBea 440,244

Wet samiogt 261,289

INCOlfB XCCOCKT,
1880-90.

JUteiptt— 9
Nete»rnl»)H 261,389
Other income 8,081

1890-91
t

756.649
462,760

293,889

1390-91
$

393,890
9,517

Total 269,370
lUdud—

Tntereit 44,246)
DlTidonil on guaranteefl stock 31,931 >

Dividenas on com. atookauddiv, obligatlona. 144,820

Total 223,997
Surplus 45,373

' Ot tbig amoiint $19,518 was expended on betterments.

303,477

94,73^

156,660

251,393
•52,084

GENERAL INVESTMENT NEWS.

Atlantic & Pacillc.—It is stated that Vice-President Rein
hart, of the Atchison Company, has effected an arrangemen

'

by which the St. Loui.s & San Franciico's share of the $5,0(»0.
-

000 of second mortgage 6 per cent Atlantic & Pacific bond'
have all, or practically all, been exchanged for St. Louis*
San Francisco 4s. and thereby the Atlantic & Pacitic income^
put next in order to the Trust 4 per cent bonds so far as future

mterest payinents are concerned. The old second mortgage,
notwithstanding the exchange, is kept alive, and both the

Atchison and 'Frisco roads continue to collect interest at th(-

rate of 6 per cent.

Baltimore m Ohio.—The annual meeting of the stockhold-
ers of the Baltimore & Ohio Kailroad Company was held on

the 10ih inst. President Mayer made the sixty-fifth annual
report of the compaiiv's operations for the fiscal year endod
September SO, 1891, which Is quoted at length on another page
of the CiiRoNicr.B.

Tlie shareholders approved of ths contract with the Clilcago
Rock Island A: Pacillc Hallway Com|>any for the |>er|>ctuat

use of its line into Chicago, in connection with ths new termi-
nal facilities of the B. & O. It. U. Co. in that (;ity. Tha B. Si
O. will connect with the R>ck NIand in .South ('hicago, and
run over the tracks of the latter company into the station o(
the Wisconsin Central Railway Company in the centre of tb«
city of Chicago, and about tnreo mjuaril from the station ot
the Rock Island Company. A joint atation for the use
of the B. * O. and Rock Inland will be built at their junction
in South Chicago. The line of the Rock Inland anil the station
of the Wisconsin Central will be used by the B. & O. on De-
cember Ist. The lease or contract for terminals has bent
made with the Chicago & Northern Pacific, which is

the terminal company of the Wisconsin Central and Northern
Pacific companies.
The shareliolders also approved of the purchase by the Balti-

more & Ohio Railroad Company of a controlling interest in
the stock of the Pittsburg & \Vestern Railway Company for
$2,161,800 in common stock of the B. & O. at par.
The stockholders expressed much gratification at the re-

sults of the last year's business, as shown in the report, and
also at the declared policy of the Board of Directors, as in-
dicated in the resolutions passed at their last meeting, pro-
viding for ths issue of additional capital stock to meet the re-
quirements hereafter of betterments and construction, in-
stead of appropriating in the future the net earnings of the
company to those purposes.
The following directors were elected by a vote of 112,031

shares: James Sloan, Jr., William F. Bums, William H.
Blackford, Aubrey Pearre, Gleorge DeB. Keim, Wesley A.
Tucker, Maurice Gregg, J. Willcox Brown, William F. Frick,
Greorge A. Von Lingen, George C. Jenkins and Charles J. M.
Gwinn. The only change in the board of directors is the
election of Mr. Charles J. M. Gwinn in place of Decatur H.
Miller, who died December 81, 1890. Mr. Gwinn is the chair-
man of the executive committee of the board of trustees of
the Johns Hopkins University.

BnlTalo Rochester & Pittsburg.—At the annual meeting;
of stockholders held November 16 the following directors
were elected : Frederick A. Bell, Willson S. Bissell, Fred-
erick A. Brown, Walston H. Brown, Edward N. Gibbs, R. M.
Qummere, Adrian Iselin, Jr., George H. Lewis, Wlieeler H.
Peckham, W. Emien Roosevelt, J. Kennedy Tod, Warren A.
Wilbur, Arthur G. Yates.

Called Bonds.-CmcAQO South Park Bonds.—In our ad-
vertising columns will be found the numbers of the bonds
drawn for payment Jan. 1, 1892.

Northern Pacific RR. General Mortoaoe Bonds.—^The
numbers of 337 bonds drawn for payment Jan. 1, 1892, will be:
foiud in our advertising columns.

Central Massachusetts.—General Manager Fnrher says -

" Ths proposed issue of Central Massachusetts bonds is to reimr
burse the Boston & Maine Road for expenditures incurred fos-

additional rolling stock and increased sidings rendered neces-
sary by the largo volume of new business secured by the Bos-
ton & Maine connection. Probably $2,000,000 'additional bonds
will be sufficient to put the road in proper shape to handle the
present business. The road should be double tracked as far as
Hudson, and the $2,000,000 will be no more than sufficient to
do this and put the road in good order. This sum does not
include the cost of extension from Bondville to connect with
the Poughkeepsie bridge. The company is authorized to issue

$1,000,000 bonds for this purpose, but will have to go to the
Legislature for authority for the $2,000,000 required to be
spent on the existing road."

Chesapeake & Ohio.—It has been reported that this com-
pany has acquired control of the Elizabethtown Lexington &
Big Sandy Road to Lexington, Ky. Mr. C. P. Huntington
said that the road was for sale, but he was not aware that any
corporation or individual had bought it.

He said : "All my railroad property east of the Mississipj^i

River is for sale. I propose to devote my time and attention
to the Southern Pacific system. Our ship yards will be re-

tained bccau-^e it is necessary to build some more ships for our
.Southern traffic."

Cblcago Gas—The Fidelity Insurance Trust & Safe Deposit
Co. will distribute through the Central Trust Co. of New York
on and after December 18, to the stockholders of certificates

ot equitable intenst in the stocks of the Chicago Ga-s Com-
panies of record December 4, an amount equal to If* per cent

)f the par value of their holdings of the certificates of that

company. The transfer books will close December 4, at 8 P.

M. and reopen December 19,

Cincinnati Jackson & Mackinaw.—Chairman Frederick A.
Urown, of the I'incinnati J.ackson & Mackinaw reorganiza-

ion committee, makes the following statement: "The applica-

tion before Judges Ricks and Jackson to have the sale of the

two divisions of the C. J. & M. RR. confirmed was granted
ind the purchasers of the so-called Central Division were
4iven until Dec. 1, 1891, to pay $100,000 in cash and 30 daya
hereafter to complete the payment. Should this first pay-

ment of $100,000 not be made, the order directs that the ro*d
shall be rv-sold on ten days' advertising without further in-
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struction from the court." The commi tee has very 1 ttle hope

fliat the purchasers of the Central Division will complete their

purchase, but they are desirous that they should do so, for the

interest of both stock and bondholders.

Cleyelaiid & Pittsburg.-At a special meeting of the stock-

holders held at Cleveland on the 18th inst. the proposuion to

authorize a general mortgage for $10,000,000 to retire from

time to time outstanding issues and provide ff o'^l^,""^^^^"

edness was approved. Under this authonty $3,(100,000 bonds,

known as series A, ftfid bearing 4i^ per cent interest have

been negotiated and will shortly be offered m New York and

London by Messrs, Speyer & Co,

Columbus Hockinp Valley & Toledo.-In accordance with

the recent vote of the stockholders of the Columbus Hocking

Valley & Toledo in favor of the issue of $3,500,000 of o per

cent non-cumulative preferred stock, stockholders of record

November 19 will be entitled to subscribe to the extent of 17

per cent of their holdings to the new issue at fifty. Subscrip-

tions will be received at the office of the company at Colum-

bus O., or at the Third National Bank, 26 Nassau Street, New
York. All not tiken by Nov, 30 will be sold to the guaran-

tors of the issue. The application to be made of the proceeds

were stated in the last issue of the Chronicle, as also the re-

duction of charges effected. The latter for the year 1893 will

be about as follows: interest on mortgage bonds, $923,000;

taxes, $73,000; rentals, $27,000; total. $1,023,000. On the

basis of $1,570,000 net earnings, which is the estimate for

1891, the surplus is $547,000,

New Bonds and Stocks Authorized or Offered.—The follow-

ing is a list of new issues of securities offered or to be offered :

Abamsas Pass, Tkxa8,—*1 5.000 sliool bonds are to be issued.

Bbookltn. N. Y.—$.,000,000 4 per cent permanent water loan bonds,
due 1910 and IHll, and $300,000 main sewer, etc . ;i par cent
bonds, due 1923-4-5. Bids will be received till November 25 by T.

P. Jackson, Comptroller
Charlottksville, Va.—$-.!0,000 bonds are authorized.
Dallas. Texas.—foO.OOOJail bonds are authorized.
Harlai), Iowa.—S45.000 court bouse bonds are authorized.
Kearnet, Neb.—$60,000 school -"i per ceut bonds, due In 20 years.

Particulars of T. H. Hartzell, Kearney, Neb.
La Grange Oregon.—.$30,000 water bonds are authorized.
Ly.vn. Mass.—$25,000 water, $25,000 school, $30,000 ourieut expense

and $5,(i00 poor department bonds are authorized.
lfA>-CHE8TEK. N. H.—$100,1100 4 per cent bonds, due 1912, Bids will

be received by Mayor Knowlton till December 15.

KURRAT, Minn.-$12,000 ourt House bonds -re authorized,
Hewabk, N J.—$40,000 temporary loan is authoriied.
Norfolk, Va.—$3.1,000 waier bonds will be Issued,
REAniNO, Pa.—$75,000 4 per cent water bonds will bo aold January 1

and $75,000 April 1.

flTAtmxoN, Va—$20,000 6 per cent 5-30 bonds will be issued.
Vallkt Co.. Neb.—Bonds for the Pueblo 4 Duluth RR. will be issued.
Vanderburgh Countt, Ind.—$175,000 5 per tent 15-vear bonds.

Bids will bo received by J. D. Parvln, EvansvlUe, Ind., till Nov. 30.

New York Lake Erie &. Western.—The Ohio & Mis-
sissippi Railway hat: for a great many years been the principal
connection of the Erie and the New York Pennsylvania &
Ohio railroads to and from St. Louis, but now it is stated

that the Erie Company has formed an entirely new line to St,

Louis over the Vandalia Road, negotiations having been re-

cently closed between the Erie and Vandaha companies by
which the Vandalia is to be the exclusive connection of the
Erie lines to and from St, Louis.

Ohio & Mississippi.—At Cincinnati, November 19, the ad-
journed meeting of the stockholders of the Ohio & Mississippi
Railroad Company was held for the purpose of electing three
directors, and resulted favorably to the Baltimore & Ohio
interest. At this meeting the stock held in trust by Brown,
Shipley & Co., to be voted at the annual election, was voted
by Mr. Franklin AUer for the three men elected. They are
Julius S. Walsli, St. liouis ; D, Fahnestock and Sterret Mc-
Kim, of Baltimore, An objection to the trust vote was
made, and may be the basis for future litigation,

—Mr. James H. Smith, under date of New York, November
4, wrote a letter to the London Times, in opposition to the
Eroposed Baltimore & Ohio control. Among other things
e said

:

'

" On examining our last annual report, copies of which
may be obtained at the Railway Share & Trust Coirpany,
sliareholders will find that, according to President Barnard^
the company only needs $640,000 to complete necessary
betterments ; that it has been earning all of its ordinary oper-
ating expenses, fixed charges, and $1,000 per day in addition
during tba last five years, and greater earijings are confidently
expected. The statement, therefore, that unless the share-
holders should accept the proposition submitted by the com-
miltee, they would not see dividends for fifteen years, is ab-
surd and wickedly misleading. The Baltimore & Ohio's offer
to guarantee $1,150,000 per annum involves that company in
no risk, as the Ohio & Mississippi has earned that amount and
$300,000 more annually for betterments during the last five
years

; besides, there are serious doubts whether the Balti-more & Ohio can legally guarantee our bonds. The directors
are advised by eminent counsel that the proposed scheme is
palpably illegal, and of the corret^tness of this opinion I haveno doubt. * Contr.,1 companies,' so-called, are unknown to
the laws of Ohio, Indiana and Illinois," * « *

" My own position in the matter may be briefly stated
Kepre^enling the largest individual owner of Ohio & Missis-
sippi securities, I bfcame a director eight years ago and led
the movement which finally resulted in wresting the control
of the r.ad from the Baltimore & Ohio, What th" present
•dministration hns done is fully set forth in the annual report

air- ady referred to." * * * "The directors are preparing a
statement which wiU, I hope, convince the shareholders of the
advisability of re-considering the action taken by them on the
14th ult."

Railroads in New York State.—The following, for the
quarter ending September 30, are as reported to the N. Y. Rail-

road Commissioner! :

r-X^. Y. Ont. <# West.-- --Wett. y. T. <t Penn-.
1890. ISni. 1890. 1^91.
S $ S ¥

Gross earniuKS 7fi5,646 877,7fi9 984,327 1,027,098
Operating expenses 512,415 576,S38 624,981 698,088

Net earnings 253,231 301,431
Other Income 18,750 18,7!^0

Total 271,981 320,181
Int„ rentals Ataxes 185,145 200,843

Surplus 86,838 119,338

r-Kingi Count]/ El.—.

359,346

359,346
152,639

329,010
81

329,091
161,817

1890,
$

Grose earnings 158,294
Operating expenses 126,769

Net earnings 31,525
•*erincome 162

1891.
(

183.178
134,331

206,707 167,274
.

—

Brooklyn Elev.—

,

Total
Interest, rentals & taxes

31,687
48,379

1890,
$

396,277
240,087

156,190
3,891

160,081
149,838

1891.
$

407,822
244,873

182,949
1,913

164,862
159,428

Balance def. 16,692 def. 1,375 eur, 10,243 sur. 5,434

Richmond Terminal.—There has been much said about
this company in the papers, but nothing definite has been an-
nounced. It is evident that all parties interested are looking
forwarded to the annual meeting on December 8 as a climax,
and all will depend on the action at that meeting. The election

in the East Tennessee Va. & Georgia Company (where Mr. In-

man voted 311,903 shares out of 312,073 represented) was
postponed until after that meeting, and it is said that elections

in others of the Terminal's controlled companies will be sim-
ilarly postponed. In the meantime it is ass^ted most posi-

tively by directors of the Terminal that the company is in no
embarrassment and is entirely able to meet all its obligations.

There are various reports about plans under discussion by the

directors for a re-cast of the company's financial affairs, but

it is premature to mention any details when everything is yet
uncertain.

In regard to the claim of the Terminal fir,-t preferred stock
on the dividends of the Richmond & Danville stock, it is said

there is no provision in the trust that gives the preferred stock

any right to take the stock or control of the stock of the

Richmond & Danville road. The trust deed provides that in

the event of the non-payment of the 5 per cent dividends on
the Richmond Terminal preferred stock, the deficiency shall

be made good out of the net income of subsequent years. A
provision in the trust allows the Terminal Company to issue

or substitute any other security, but the trust must remain the

same. This provision reads :

'Should the Terminal Company for any reason, at any time before
the retirement of said preferred stock, ls»ue or substitute any other se-

curity for said preferred stock, the said 25,001 shares and the divi-

dends thereon, increase and proceeds thereof, shall be held, owned,
controlled and disposed of lu the same manner and upon the same

)vlded, as security for the payment of the prln-
nds upon the secui-lties which may be substl-

trusts as heretiitoro provided, as security for the payment of the prin-

cipal, interest or dividends upoi
tuted tor said preferred stock,"

The brief report of the Richmond & Danville Railroad for

the year ending June 30, published last week in the Chron-
icle on i^age 711, shows that the Georgia Pacific is like a mill-

stone about its neck. On the whole system of roads operated,

exclu-ive of the Georgia Pacific, the company had a surplus

over and above all charges of $1,324,110, showing an increase

of $759,986 over the previous year. The Georgia Pacific de-

ficit was $880,397, leaving an actual surplus of $443,713 appli-

cable to the Richmond & Danville stock of $5,000,000,

A statement of the Richmond Termin il assets on "November,

30, 1890, and the stock and bonds pledged under each of the

collateral trust deeds, is published in the Investors' Supple-
ment on page 115.

Savannah Anicricns & Montgomf'ry.-On ;December 1

eighty miles of additional road will be put in operation, being

the new mileage completed froin the present terminus at

Omaha, Ga., west to Montgomery, Ala, This will give the

8, A, & M, a very direct east-anii-we.st lino, 255 miles in

length; see map of the road in Investors' Supplement.
"Within a few days the Central of Georgia has notified the

S. .4.. & M. that the traffic agreement between the two roads

would not be continued.

United States Express~"The reason given for the passing

of the dividend on United States Express stock is that it was
not earned during the previous six months. The earnings

fell off because the increased competition of the express com-
panies has resulted in an advance of the charges made by the

railroad companies, so that the margin of profit to the express

companies has been reduced to a very small percentage, which

the company has not been able to overcome, even on an in-

creased volume of business. It is understood that all of the

companies have suffered alike, but the Adams and others have

, been able to continue their dividend because of their large sur-

plus. The Adams Company, it is stated, has a surplus of

j

$12,000,000, the income from which makes its dividends sure.

This state of things has impressed upon the companies the ad-

\

vantages to be gained from the adoption of a joint agency
' plan."

—

Boiton Journal,
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fl^tpoxts nn& Pocumeats.

BALTIMORE & OHIO RAILROAD COMPANY.

BIXTT-FIFTH ANNUAL RKPORT-FOR THE YEAR ENDING 8F.PTEMBER 30, 1891.

Office of thb Baltimore & Ohio Railroad Company, i

BALimoRB, November 2, 1801.
f

To the Stockholders o' the Baltimore <t- Ohio Railroad Company

:

The President and Directors submit tha following statement of the affairs of the Baltimore A Ohio Railroad Company for

the Bscal year ended iSeptember 30, 1801.

OPERATIONS FOR THE YEAR.
Oeneral Income Account

Eakmuigb.

From Freljrhti
P*i>»euuerg
M»ll
Expreaa
MlHcellaneoiu.

Tutal Earnings.

rear miled
Sept. 30, 1H90.

ne.O0I.R4A8O
5,614.251 44

61»,.')()9 08
354.132 .-53

732,556 05

24.412,095 90

Opkbatino Expenses.

Gsneral Expanses
roniluotlug Triiuoportntton
Ualut«iiaucc of EqiUimieut
liBinteuaiic* of Way aud Strustures.

Total Expenses.

Ket Earnings from the operations of the property..
Add Income from other sources

Totjil

Deduct Net EarningB from Washington Branch

Available Income
From wliioh deduct Interest on Bonded Indebtedness, Rentals, Tax r>a and

other charges for the year

Balance

.

PATMKh'Ti.

Dividend on 1st Preferred Stock, 6 per cent $180,000
" 2d " " •' 120.000

Remainder.

From wlilch payments have been made to retire Bonded Indebtedness, rix.—
Principal Car Trust Bonds

SerlesA
Payment to City of Baltimore for the purchase of Its Interest in the

Pittsbura & Connelliiville Railroad
Cash Apvroiniations to Sinking Funds
8omer»et (t Cambria Railroad Traflio Bonds

Leaving a balance of.

1.56i),''26 32
8,979.088 83
3.3;i2,09i 98
3,086,361 66

16,966,869 79

7,44.'j.226 1

1

1.509.837 42

P,95.'5,063 53
376,171 93

8,578,891 60

6,417.598 97

2,161,292 63

300,000 00

1,861,292 63

Tffir tniled
Sept. 30, 1891.

16,<;i3.010n2
6,074.rai 53

11I.1..5 1 1 87
6HI.(H!4 24
63!>.v;27 35

24,530,394 91

1.608,883 17
9.177.00120
3,309.438 73
2,982.909 76

17,078,232 86

7.4.'i2.162 05
1 ,259.877 14

8,712,039 19
iyO,7ti6 78

8,521,272 41

6,429,09 7 84

250,000 00
100.000 00

40,000 00
58.057 81
33,000 00

481,057 81

1,380,234 82

fiirrtate. neertanr.

360,290 09

55,931 71

118,299 01

39,.'>56 85
197,912 37

9
178,626 88

2.5,967 21

93,328 70

22.654 5
10;i,45l 90

111,363 07

0,035 94I

249.960 28

243,024 34
18.'>,405 15

57,619 10

11,494 87

2,092.174 57,

300.000 00

69,1 18 06

1,792,174 57

250,000 00
100,OC'0 00

40,000 00
5H.I 57 81,
23,.500 00

471,557 81

1,320.616 76

69,118 06

9,500 00

9,500 CO

."19,618 06

Qross Earnings, Expenses and Net Earnings of Each Division.

The following table shows the gross earnings, the expenses and the net earnings of the Main Line and Branches, and each
Division of the System, with comparison for the preceding year :

0rof< Eamingi,

1890.

M*™ Stkm Division, Including the Main Stem and
Branches, also the Wiuchi-ster & Potomac, the
Wlnctiepter 4 Btrasburg Railroad, the Harrison-
burc lirauch, the South Branch Railroad, the
Fairmoiit Morgantown At llttsburg Railroad, the
Washini-'tou County, the State Line and the Con-
fliuiiee i ( >ak!aud railroads

PaKKKKSBDEO bUANClI
Washing roN Bkancii
Puiladei.i'HIa Link, embracing the Baltimore &
Philadelphia Railroad and Philadelphia Branch...

PirrsBLKd Division, eiubraoing thi! Pittsburg &
Connrll-vilie Road, the lliikman Run Brnncli, the
Soniersi t & Conihria K lilroad. the .Mount Pleasant
4 Broail Ford and the Fayette County bRinchcs,
the Berlin Railroad, »r,d tho Ohio,* Baltimore
Phorl Line, Eastern Dlvi.-slon

WlItELISd PlTTSllCKQ & BALTIMOBB DIVISION
Midland Divisi -s
Ckstral obio Division
Lakk Euik Division
SiKAiTsviLi.K Division
Ciiii.Aoo Division
AK^o^ Division from August 1 , 1891

Totals 24,412.09.190

11.050,505 19
773.190 81
502,594 19

1.696,840 61

3,069,055 22
75.%78H "1

262, 707 ,'52

1,.108.2131>.")

1,311,170 02
178,.')83 07

2,603.415 01

189L

12,031..>81 94
793.294 94
726,418 83

1,899,637 96

2,>''^0.391 05
)-' "•? v

1.:

1,1. 1.,-.^ o..

14.^,026 37

Expentet.

1890.

9

7.806.797 59
61.1.410 79
126,4'.<2 26

1,346,606 46

1,945.429 14
,v„, -.,..72

.; ^3
')5

...,...,, J Ul
I02,4.'i9 22

2,2 IH, 186 82

24

,

*< l'V»4 91 16.066.-69 79

1891.

Xel Eariiingf.

1890.

7,4I7,0C8 37
632,660 89
535,652 05

1,343,180 67

l,898,.^95 30
598,800 39
27.\258 54

1, 178.021 64
8.'i 1,4.58 »'

1 42.909 90
2,173,09394

30.ti91 20

17,078.232 86

4,143,707 60
157,780 02
376,171 93

450,234 15

1,123.626 08
125,286 99
85,830 60

30. ".808 80
271,397 11
111,124 45

385,258 10;

1891.

4,61 3,672 .-S?

1 60.684 05
190,766 78

556.457 29

981,795 7$
.54.21171
69.190 73
1P7.542 :i3

26ft,3:.0.-3
2.116 47

383 720 67
Oct. 3,314 83

7.443.'.|26 1ll 7,45.M62 05

The revenues for the first half of the fiscal year have been

materially affected by the failure of crops of 1890 and the

commercial conditions of the same period.

The reduced revenues of the Pittsburg & Connell^viUe

system aud of the Pittsburg & Wheeling Division were due

to the entire su-spension of the coke traflScupon these divisions

during the strike of fittten weeks.
The falling off of revenue during the above periods has ii'en

made up by the general increase of traffic during thejastthree

months of the fiscal year. ^3^;^ _ tmm^WI^^

A comparis'n of the fiscal year of 1881 with 1890 shows
tlie following :

Increase in gross earnings). $118,299 01 , or 0-48 per cent.

Increase in o[)erating ex[)eTises, $111,863 07, or 66 percent.
Increase in net earnings, $6,985 94. or 0*09 per cent.

Decrease in earnings rnmi freight, $178,68688. or 1 -05 percent.
Increase in earnings from pasaengers, $360,29009, or 6-42 per

cent.
Increase in tons moved. $783,498, or 5-59 per cent.

Increase in passengers carried, $189,450, or 1*42 per cent.
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Tonnage of the Year, with Comparison.

The large increase in the tonnage moved on the entire

system is shown by the following statement. The service

performed in the past fiscal year has been the largest in the

history of the Company:
Tonicmrrled in 1884... 8,629,048

1885... 8,422.936
" 1886... 9,807.686
" 1887. -.10,572,893

Tons carried In 1888. ..11,195,940
1889. ..12,161,380

" " <• 1890. -.13,988, 176
•< << " 1891. ..14,770,674

Construction and Betterments.

The a<?KreKate oxpKndlturcs for Construction and Better-

ments for the year have been °}'52i'?o„ "l!
For the fiacal year of 1890 they were 1,395,422 oO

An Increase In 1891 of »206,479 56

The management has deemed it wise to include in Operating

Expenses in the paat year, as in the two preceding years, a

large expenditure made in betterments.

The sum of $1,601,902 06 has been charged to the different

investment accounts to which the expenditures appertained,

the details of which will be found in the General Manager's
Report. It is distributed as follows:

I,1ne«Ea»t of Baltimore $421,124 83
Main Stem «prt Branches 76(i,3Kl 97
Pittsburg DiTislon 232,326 10
Tr»n»-OMo Division 182,089 16

¥1,601,902 06

Equipment Trust for $2,000,000.

Of the Equipment Trust Loan, Series B, of $3,000,000, re-

ferred to in last report as made with the Finance Company of
Pennsylvania, there has been expended $1,877,278 09 for 41

locomotives, 10 passenger, 3 combination, 4 baggage and
1,795 freight cars, leaving still unexpended $623,721 91 of this

loan to be expended for equipment to be constructed.
The terms of this Equipment Trust require the payment of

one-tenth of the principal annually on the first of November
of each year, commencing with November 1, 1891.

Sinking Funds.
The Company has maintained through the year its cash ap-

propriations to the Sinking Funds of its Sterling Loan due in
1927 and the P. & C. Consolidated Mortgage Loan due in
1926. These two Sinking Funds now amount to $1,132,060.
The investments for the appropriations and increments of

the Main Line Sinking Funds, in pursuance of the agreement
to that effect, have been made in the Consolidated Mortgage
.5 per cent one hundred-year Bonds of this Company, and now
amount to $3,736,000 in these bonds, in addition to $5,174,208
of other first-class interest-bearing Bonds.

Payment to the City of Baltimore on account of the
purchase of its interest in the Pittsburg £ Co/melts-
ville Railroad.

The Company has made its sixteenth annual payment of
$40,000 to the City of Baltimore, on account of the purchase
of the city's interest in the Pittsburg & Connellsville Railroad
leaving still due $360,000 of the original sum of $1,000,000.

Payment of Equipment Trust Bonds.
The Equipment Trust obligations of the Company have been

issued as follows :

CarTrustof 1887 S2 "-.on nnn
Equipment Tnigt, Series A, 18S9 1

'ooo noft
Equipment Trust, Series B, 1890 2'o0o'o00

Total

.

$5,500,000
Ten per cent of the principal sum is payable annually, and

there has been accordingly paid as follows :

TheCarTrust Loan of 1887 for $2,500,000, for annual nav-mcntR, a^isreKatiug ^ SilononnQThe Kquipmeut Trust Loan of 1889, Series A, for $l,'6oO,b6o
two annual payments _ ' 200 000
Total payments

$1,200,000
with $622,721 91 of Series B yet to be expended in equipment.
Special Loans and Bills Payable.
Notwiihstanding the large expenditures for construction

J D°n ^*"^,?^'?^ *° connecting lines, the "Special Loansand Bills Payable " have decreased $505,448 08.

Selief Department.

fJnf f°K"f' '®P°" °' the Relief Department will be printedfor distribution amongst the members. The foUowing showsthe condition of that Department

:

"vvmg snows

<,^h%
^?^^''^ membership at the close of the fiscal year wai

year ' °^ *" '"''"""^ °^ ^^^ ** compared with the previous

i^rtTif1}'*? *"^ Income during the year have been Sias R";i 1 ^AnrtthfdiHliuisfmcnts have been
""vo ooi-u itJ88,e51 17

rrom the c..iniiiiMiccm.ut of the KelVef Association to Vh; *"2,173 74
clo.e Of the h,cal year the disbursement,* ha?ebe.n.*''.''.3,U6 726 84The amount due depositors by the Savings Feature w«s

:

Attheeaoscof the fiscal year of 181(1 «-At the close Of the fiscal year Of 1841 $306.812 95
The withdrawal of the Wsltor. during iho year-have

°^^'*29 27

The deposits during the year haVi been i?o'o?<^ r §

Sa?myrtr:ifas'f
'°"°'^^"' -^'^'^'vro^^^o^Z

At the close of the fiscal year 1 890At the close of tUe fiscal >ear 1891 $.TO7,e74 87

making the interest for the year equivalent to five per cent
per annum.
The funds of the Savings Feature are loaned only to em-

ployes of the Company, to enable them to purchase or im-
prove homesteads or to release liens thereon.
At the close of the fiscal year there were 185 names on the

Pension roll, the disbursements on this account for the year
having been $37,894 18 and for the whole period $146,748 70.

Philadelphia Division.

The business on the Philadelphia Division continues to
steadily improve.
The following is the comparison with 1890 :

„ TncrrMte of. Per ef.
Gross earnings $1,899,637 96 $202,797 35 or 11-95
Expenses 1,343,180 67 96,574 21 or 7-75

Net earnings $556,457 29 $106,223 14or 23'5»

Staten Island Rapid Tratisit Railroad.

The Staten Island Rapid Transit Railroad, in which the Bal-
timore & Ohio Company has a large interest, shows the fol-
lowing as the results of its operations for the fiscal year ended
September 30, 18S1

:

„ „ ^ 1890. 1891.
Gross Earnins'S $982.093 20 $1,025.597 69
Operating Expenses 596,095 17 631.599 61

Net Earnings $385,988 03
Interest, Keutals and Taxes S53,468 76

$393,998 08
355,074 65

Surplus $32,529 27 $38,923 53
A large and commodious pier for handling the coal traffic

delivered by the Baltimore & Ohio Company has been erected
during the year at St. George, Staten Island,

Grafton & Oreenbrier Railroad.
This is a narrow-gauge line which extends from Grafton to

Belington, a distance of forty-one miles. It is now being
changed into a standard-gauge road, with the view of making
connection at the latter point with the West Virginia Central
& Pittsburg Railroad. When this is accomplished the Graf-
ton & Greenbrier Railroad will be a link in an important line
from this section of West Virginia to Pittsburg.

Ahron <& Chicago Junction Railroad.

The Akron & Chicago Junction Railroad, referred to in last
annual report, came under the control of the Baltimore &
Ohio Railroad Company on the first ot August, 1891, and was
on that date opened for freight traffic alone. It will shortly
be opened for general business, when the Baltimore & Ohio
Railroad wiU begin to realize the benefit anticipated in the
completion of this link in its line to Chicago.

West Virginia & Pittsburg Railroad.
Tnis line has been completed from Clarksburg to Braxton
Court House 70 mil«g.

And from Weston, via Buokhanuon, to Newlon 40 "

Making a total of completed railroad of 110 "

The road-bed and masonry are completed from Newlon to
Pickens 10 "

And from Sutton to the Gauley Kiver 40 "

Making a total of 50 "

On a portion of these 50 miles the track is now being laid,

with the view of completing the entire line in the spring or
early summer of 1892.

Several large saw-mills and other industries are already in
operation on the line of the road. The West Virginia & Pitts-

burg Railroad are at the end of the graded line erecting a
lumlser plant of a capacity of 50,000,000 feet per annum, which
they expect to have in operation by April, 1893.

Baltimore Belt Railroad.

Satisfactory progress is being made in the construction of
the Baltimore Belt Railroid, extending from Camden Station,
by tunnel and surface line through and around Baltimore to
Bay View Yard, on the Philadelphia Division of this Com-
pany, a distance of seven miles.

Pittsbtirg & Western Railvjay.

The Company has recently completed negotiations under
which it secures a controlling interest in the Pittsburg &
Western Railway for the sum of $3,161, 00, to be paid in com-
mon stock of the Baltimore & Ohio Railroad Company at par.

It is expected that the transaction will be completed, and
the Pittsburg & Western Railway pass under the control of
the Baltimore & Ohio Company, towards the close of the
present calendar year.
The line is as follows

:

From Allegheny City, where It owns extensive terminals,
through the iron region of Western Pennsylvania and
Eastern Ohio, to Akron, Ohio, iuclmling its leased lino of
the Pittsburg Cleveland & Toledo Division . 135 milts.

With a branch lino from Niles Junction to f'airport, on Lake
Erie 53 <*

And a narrow-gauge line from Callciy Junction to Mt.
Jewett,Pa 140 -^

Total ^.,^...'.. 328

The control of this system furnishes the Baltimore & Ohio
Railroad connections with Lake Erie and Cleveland.

It completes the company's line from Baltimore 10 Chicago,
with grades and other physical conditions as advantageous as
other eiisting lines.

'1 he purchase provides for the necessary fur,ds by the Pitts
burg & Western Railway Company to put the line in thorough
condition as a link in an important through line.,i
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Union Stork Vardn.
In 1881 the Ilaltimore & Ohio Rftilroad Company became

the owner of tlio Cliiroinoiit Stock Yards, located on thn old

Main Lino, one and a half miles west of Mount Clare, since

which date it has been operating these yards for the conduct

of its Htuck bubinesa.

The "Calverton Yards" wore operated by the CaWerton
Company for the conduct of the stock basinoss of the Penn-
sylraniii avHtem at Baltimore.

DurinR "the past year th« "Union Stock Yard Company of

Baltimore County " has been formed, and to this company
the Claremout Stock Yards have been sold, the Baltimore &
Ohio Railroad ComiMxny retaining an interest in the Union
Stock Yard Company.

^ _

The new company has consolidated the stocic busmoss of

the two yards at the Claremont Yards, connecting the same
by a branch line with the Pennsylvania system.

It is believed that this consolidation of the stock business of

the city of Baltimore under one management will result

ery advantageously to the railroad companies and to the

shippers.

Rolling Mill at Cumberland.

The Rolling Mill at Cumberland continues to be worked by

the Cambria Iron Company, under the lease referred to in the

last annual report.

Terminals.

The work referred to in this connection in the last annual

report has been viaorously pushed during the last year.

The yards at Brunswick and Benwood will be completed

next spring. They are already doing a portion of the im-

portant service for which tliey were projected.

At Cumberland the work will commence this fall.

In the City of Wheeling nothing has yet been done. It is

expected tliat the necessary preliminary arrangements will be

completed in time to enable work to be commenced in the

spring of 1893.
.

At Pittsburg the commodious freight-house and city yard

have been completed, and are in use.

At Locust Point extensive alterations and improvements
have been made in the system of tracks, and the European
freight sheds are now being extended.

At Chicago the terminals used by the Company have been

very inefficient, seriously embairassing the development of

the Company's business at that point. Negotiations, which

have been pending for some time, will shortly be concluded,

which will provide the Company with ample and superior

terminal facilities at that place.

In addition to the completion of the above terminals, it is

of the first importance that as promptly as possible ia the

coming year large extensions should be made to the sidings

and third tracks on the Philadelphia, Main Stem, Pittsburg

and Trans-Ohio Divisions, to facilitate the prompt handling

of the passenger and freight traffic of the road.

The Management realizes the extreme importance of con-

tinuing to improve the physical condition of the property, and

of bringing the road, its equipment and terminals up to the

highest standard of efficiency.

£i pursuance of this policy the following large expenditures,

which are included in operating expenses, have been made
during the fiscal year.

For Maintenance of Equipment $.3,309,433 73
For Maiuteuauce of Way aud Structures 2,9b'J.9ua <«

Attention is called to the following tables published in the

pamphlet report, which give in detail all information con-

nected with \Xv\ several subjects :

A. Earnings and Expenses of all lines East and West of the

Ohio River.
B. Statement of Net Earnings and Income and Fixed

Charges of all lines of the system, together with the profit or

loss upon each, for the fiscal year.

C. Statement of Income from sources other than the opera-

tion of the Railroad System.
D. Statement of Interest Charges, Taxes, Rents, etc., lor

the fiscal year ended September 30, 1891.

E. General Balance Sheet September 30, 1891.

F. Profit and Loss for the fiscal year ended September 30,

1891.

G. Statement of entire Funded Debt of the Baltimore &
Ohio Railroad Company's system, including that for account

of the Baltimore & Ohio & Chicago Railroad Companies,

the Parkersburg Branch Railroad Company, the Philadelplua

Branch and tlie Baltimore & Philadeli)hia Railroad Company ;

also, the Funded Debt of the Pittsburg & Connellsville Rad-

road Company.
H. Bonds for which the Company is Guarantor.
I. Leases of the Company.
J. Profit and Loss, Washington Branch, for the fiscal year

ended September 30, 1691.

WISCONSIN CENTRAL COMPANY.

TIIIRO HUrOltT OrTHEDIRECTOIW-ironTlIK YKAU KSDISO
JUNE! 80, 1801.

OrnCE OF THE WlBOONSIK CESTBAI. COMPANY, }

Milwaukee, November 4th, 1891. (

To the Slockholden

:

The Directors herewith tubmit their third annual report,

covering the financial year ending June 80lh, 1891. For the
special information of first mortgage bondholders and im-
provement bondholders, statements are annexed which whow
the condition of the Wisconsin Central Company and the
Wisconsin Central Railroad Company separately. For the
information of the holders of Wi»iconsin Central Company
junior securities, consolidated statements showing the condi-
tion of these two companies as if they were merged into a sin-

gle corporation are also furnished. Those two corporations
are, in law, entirely separate and distinct so far as the rights

of their bondholders and other creditors are concerned : but the
Wisconsin Central Company, by virtue of its ownership of,

sabstantially, all t^e stock and junior securities of the Wis-
consin Central Railroad Company will ultimately ret-eive into

its own treasury, for its own benefit, all net proHts which be-
long to stockholders in the Wisconsin Central Railroad Com-
pany after the claims of creditors against that corporation are
satisfied. Since the Wisconsin Central Railroad Company's
bonded debt is now less per mile, probably, than that of any
other railroad corporation west of Chicago, and its surplus in-

come is large, its net profits are a valuable and certain source
of revenue to the Wisconsin Central Company. The two com-
panies, consequently, so far as the interests of Wisconsin Cen-
tral Company income bondh ilders and stockholders are con-
cerned, may be considered to be, and in fact really are, a.

financial unit. Schedules, tlierefore, are added which give all

estimated annual payments required from the Wisconsin Cen-
tral Company before anything can be applied toward the pay-
ment of coupons upon its own income bonds.
The net income of these two Companies appears, upon their

consolidated income account, to have Leen during the year
ending
JuneSO, 1?91 $1,2GS.50«05
Total cbarges during game period were 1 ,203.522 95

Net BurrlUB above all fixed charges of both Companlei.

.

Which, added to the net eurplus of June 30, IsUi)
$fil,nS3 ID
9.5,5.58 89

The President and Directors take great pleasure in again

acknowledging the specially faithful and etficieut services of

the officers and employees of the Company during the pa^t

jear.

By order of the Board,

CHARLES F. MAYER,
President. .

Makes their surplus net Income Juno 30, 1891 $160,541 09

This surplus was required and under the provisions of the
Wisconsin Central Company mortgage of July 1, 1887, and the
Northern Pacific lease of April 1, 1890, was expended for new
equipment and permanent i^iprovements, which the lessors

are bound to supply. Such expenditures, however, are proper
for capitalization, and following the policy indicated in tihe

last annual report the two Companies determined to unite
their credit and resources in the creation of & joint and several

security, which should relieve the net annual income from
most of this burden, and enable it to be applied thereafter
toward the payment of interest, under the terms of th»
mortgage of July 1, 1887, upon the Income Bonds, to such ex-
tent as the Directors and Trustees, in the exercise of their

authority under the mortgage, should deem just and expe-
dient. Accordingly, the Wisconsin Central Company and the
Wisconsin Central Railroad Company made on May 1.1891,
their Joint and Several Five per cent Forty Year Sinking
Fund, May and November, Gold Improvement Bonds. They
have thus created a security into which certain outstanding
obligations of the constituent Companies, heretofore absorbed
into the Wisconsin Central Company, can be retired advan-
tageously whenever the annual interest charge can thereby t>e

reduced : and which also will, in future years, furnish from
time to time such funds as are needed to pay for new equip-
ment and permanent improvements required to be made by the
lessor under the Northern Pacific lease. The total issue of these
Improvement Bonds is fixed at twelve million dollars. This
sum is estimated to be sufficient not only to pay for all the
equipment heretofore hired from the Central Car
Company or bought on car trusts or with temporary loans,

and to fund all present obligations which stand ahead
of Income Bond coupons (except first mortgage bonds), but
is also estimated to cover the cost of such future permanent
improvements and equipment as will be supplied under
the Northern Pacific lease for many years to come. This
issue of Improvement Bonds does not increase the corporate
indebtedness of either Company, without practically adding,
at the same time, a new dollar of property for each new dol-

lar of bonds sold, while their issue will result in redacing
fixed charges by paying off such existing obligations as now
draw interest at higher rates.

The actual execution of this plan, which was outliosd in the
last annual report, wtis delayed by the unsettled ntate of the
money market,until after the tinauciul year covered by the pres-
ent report had closed. But the acquisition of the eijuipment
hired from ihe Central Car Company upon contracts to pur-
chase which mature resiK'ctively in 1894, 1897 and 1899, and
represent an actual cash cost and value of $'i2.9<)H.521 67, was
arranged during last July; and the Wisconsin Central Oom-
panybought with Improvement Bonds about seven-eighttis

of its stock, as the simplest mode of acquiring its prop-
•rty. "These Improvement Bonds combine unusual CMj
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ments of Btrength. They are exchangeable into a sec-

ond mortgaRe bond at par, if and whenever eitlier

of the promisors places upon its property a sec-

ond mortgaKe. They are collaterally secured by a purchase

money first lien upon all property acquired with their pro-

ceeds. A sinking fund for their retirement is created, to which

is pledged a sum equal to three per cent of the net rental -i, or

earnings, monthlv received by these two companies from their

properties now covered by the Northern Pacific lease. This

sinking fund goes into operation on and after June 30th, 1900;

and will be applied exclusively to the purchase, payment and

cancellation of Improvement Bonds, principal and interest,

whenever the same can be bought in open market at a price

not exceeding 105 and accrued interest. The proceeds of these

bonds, when and as they are originally issued, can be used for

two purposes only, whi h are set forth upon their face, viz.:

"First. To applv the proceeds of not exceeding $7,000,000,

face value, to the purchase of divers outstanding bond-i, slocks,

notes, equipment contracts and other obligations, which now
have prior right to be paid or to receive interest out of Wis-

consin Central Company net earnings before anv payment can

be made on the interest coupons attached to Wisconsin Cen-

tral Companv Income Bonds dated July Ist, 1887."

"Second. To apply all residue of said $7,000,000 issue, and

the proceeds of all the remaining $5,000,000 Improvement
Bonds, whenever issued, from time to time, to the purchase

of such additional equipment and the construction of tuch

additional extensions, blanches, i)ermanent betterments and

imp ovements to and and upon said Wisconsin Central Lines

as shall from time to time be required under said Northern

Pacific lease dated April Ist, 1890, or be by lessors and lessees

jointly agreed to be necessary.'"

These bonds unite in a quasi partnership the credit and abil-

ity of two independent corporations, each of which is liable, as

principal and original promisor, upon every bond and coupon.

This combination of the resourc^s of two corporations into a

joint and several liability gives much better protection than is

furnished by any guaranty which can possibly be made by

one corporation upon the obligations of another. Such guar-

anties involve all the subtilties of tne law of suretyship; but

such fine, legal distinctions are entirely avoirled in a joint and
several liability, where each corporation is separately Jiable, as

an original promisor, on every bond and coupon when and as

it matures. The effect of the Sinking Fund upon the cur

rent market price of the bonds will, undoubtedly, be felt long
before purchases under the fund actually begin, because every
holder will know that after June 30th, 1900, a large sum must
be thenceforth devoted monthly to the purchase of these bonds
in open market, for cancellation, at a figure, if necessary,

above par. The annexed statements exhibit the several pecu-
niary resources and present condition of the two promisors,
whose credit underlies each bond. From them the following
facts appear :

The Wisc'insin Central Railroad Company, formed in 1871
under charters giving it perpetual succession, now owns
889-38 miles of main track, laid with the best quality of steel

rail, weighing for the most part sixty pounds to the yard, and
in fir.<t-class order and condition. Its property, so far as these
Improvement Bonds, which mature in 1981, are concerned, is

subject to the first mortgage lien of $1,522,000 five per cent
First Series mortgage bonds, and to the income lien of $18,-
346 96 Second Series bonds. This is all the indebtedness un-
der the Consolidated Mortgage of the Wisconsin Central
Railroad Company, maturing in 1909, which is not already ex-
changed into Wisconsin Central Company bonds, maturing in
1937. None of the rest of the First Series or Second Series bonds
can ever again be is-sued, or used for any purpose, excejjt sale,
under certain contingencies, to the Sinking Fund for cancel-
lation or protection of Wisconsin Central Company bonds
after continued default and every other asset is exhausted. So
far as Improvement bondholders are concerned, the first
mortgags indebtedness of the Wisconsin Central Railroad
Compaoj is practically less than $4,000 per mile. Its land
grant of 584, 1

37 '69 acres covers valuable timber andiron
mines, all proceeds of which constitute a sinking fund to pay
off and cancel its bonds. During the year ending June 30,
1891, the Shiking Fund received from this source $134,876 63J
and at least $100,000 a year may be confidently expected t > be
paid into the Sinking Fund from the land grant proceeds dur-
ing the seventeen years which elapse before the bonds mature.
These proceeds, therefore, will unquestionably wipe out en-
tirely this lx>nde(l debt. Moreover, the regular income of the
Wisconsin Central Railroad Company under the lease already
amounts to more than $13,000 per month net surplus above ail
charges and expenses. Its income account showed a surplus net
income on June 80, 1891, accumulated during the irevious
financial year, of $154,689 69. which added to the existino' sur-
plus on June 80, 1890, $85,818 84. made the total net surplus of
income on June 80, 1891, $240,503 58. It is manifest, there-
fore, that the Wisconsin Central Railroad Company could pay
out of its own net income alone all the interest chargeable
upon all improvement bonds which can be issued at present
under the terms of their creation. However surprisin"- the
present standing of this cori>oration may appear to those"wlioremember its condition in January, 1879, wh^n Messrs Stewart
and Abbot, trustees, took possession, it isevident that it would
not be easy now to find any railroad corporation west of Chica^o whosM simple, unsecured promise rests on a more solid
basis of real values.
The Wisconsin Central Company, the other obligor on themprovement bonds, being the owner of the stock and junior

securities of the Wisconsin Central Railroad Company, receives
into its treasury all the net profits of that corporation which
remain after it has paid its own debts and fulfilled
its own contracts with its separate creditors.
These companies had, on June 30, 1891. (in ad-
dition to surplus securities of the Wisconsin Central Company)
the sum of $1,988,592 53 in sound, available cash assets, which
are practically a guaranty fund for the fulfilment of all its
obligations. These assets are applicable, primarily, to assure
punctual payment of the coupons on Wisconsin Central Com-
pany first mortgage bonds ; and, next, upon those of the new
Improvement Bonds. These assets constitute, it is true, a
quasi sinking fund for the ultimate extinction of the residue
of the outstanding bonded indebtedness, inherited from the
constituent corporations which have been heretofore absorbed
into the Wisconsin Central Company. But this indebtedness
can be paid off only as it matures during the next forty-five
years, while this quasi sinking fund already exceeds the
amount of such liabilities, and it is rapidly growing in value.
Your Directors, therefore, believe that the Improvement

Bonds combine such elements of strength and such abundant
assurance of punctual payment of their interest coupons as
are offered by very few bonds now in the market. The Im-
provement Bonds mature six years earlier than any
other Wisconsin Central Company bonds ; and every new
dollar of Improvement bond indebtedness which is incurred
represents, substantially, a new dollar of property bought with
its [iroceeds and added to the corporate asset* The sharehold-
ers in the Central Car Company manifested their confidence
in the worth and attractiveness of the new security when they
accepted it in exchange for their Central Car stock, which had
never paid less than eight per centum per annum in quarterly
dividends. Upwards of three million dollars of Improvement
Bonds have already been sold, in advance of delivery, in the
course of the exchange for Central Car Company stock; and the
sale of four millions more will complete the scheme developed
in the last annual report. There will then remain merely cur-
rent additions of equipment and permanent improvements to
be provided under tlie Northern Pacific lease out of the res-
idue of the issue. A copy of the bond is printed herewith.
Each bond coniainsa map of the Wisconsin Central Lines,
bound with the bond, as an extra coupon sheet. This enables
every holder to see at a glance precisely what property his
bond covers and how it is tlie trunk line of the Northern Pa-
cific system. A map is also furnished with the pamphlet report.
The report of the Land Commissioner show^ our present

acreage to be 584.137 69. The depression in the ir.m market
reduced the shipment of ore from our mines during the year
ending June 30, 1891, to about 167,138 tons.

The Sinking Fund of the Wisconsin Central Railroad Com-
pany, which was necessarily held in abeyance during the
period of the trustees' posses-ion, and could not be charged
off imtil after the trustees had given up their possession and
operation in Oct., 1889. has now been adjusted, and its funds
have been applied to the purchase and cancellation of Wis. Cen.
RR. Co. bonds issued under the Cons. Mort. of Jan. 1st, 1S79,

And amounting to the sum of $155,912 50
For wliioU theSluking Fund i>aid iu cash £91,G7a 88

Ajid thus secured ou securities purchased a discount of ifl 64,233 6S

During the past year there has been expended in building
branches and providing adilitional equipment under the North-
ern Pacific lease, upon the railroads of the two corporations,'
the sum of $434,397 05. Since the lease went into operation
twenty ten-wheel locomotives of the most approved construc-
tion have been added to the rolling stock, ten of which weigh
118,000 pounds each, and the remaining ten 130,000 pounds
each, exclusive of the weight of the tender, which averages
60,000 pounds. Economy and efiiciency in operation are proved
to result from the use of such large locomotives. One hundred
new furniture cars and one thousand new ore cars have also
been placed upon the track, and 650 box cars are in process of
delivery at the present time. While the expense of furnishing
new equipment is unavoidably heavy duriug the early years
of operation under the lease, the call for such additions will
gradually diminish, because a locomotive or car, when placed
upon the track, is bound to be maintained and renewed by the
lessee, and is always to be counted as good as new for the
remainder of the term of the lease. In the computation of our
obligation to furnish what equipment is needed for the busi-
ness "of the Wisconsin Central Lines, all Wisconsin Central
equipment is considered to be in use upon their own roads.
Your Directors have made a recent and thorough inspec-

tion of the entire property, including branches and
spurs, as well as mam track, and are pleased to report
that the physical condition of your railroad will compare
favorably with that of the best built roads in the country.
The entire track between Neenah, Ashland and Chippewa
Falls is n^w laid with sixty-pound steel, and the lighter steel
of other portions is being rapidly replaced with heavy steel.
The lessee is maintaining in the best possible manner the
physical condition of the property, both in road-bed and
equipment. The Wisconsin Central Lines are great producers,
and the variety of local product increases every year. Fine
hemlock lumber is now being made into mouliiings, and a
new era in the lumber busin-'ss has begun through the use of
this kind of wood, which must result in enlarging the market
for the immense quantity of hemlock which grows along your
lines. Tanneries are being introduced. Four large ones have
already been built, and it is fotind to be economical to carry
hides to the bark rather than to transport bark to the hides.



KOVEMBKR 31, IHttl.J THE CHRONICLK 769

Thi> decrease ia earnings fro'n transonrtiriy^ iron oro on
the Wi:«'i)nsin Central Lines was over $330,000, but tho in-

activity in tliis trade wa^ largely cau-wd br ovorproiluutiKn

in tho previoiw soiison, and prosont iiiilioiti)n* iadicate odu-
eiderable increaHo in iron ore shipinsnta next yt'ar. In one
town a street car oompiiny, a p.iper and card ooniDiny and
a shoe faclotv have bwon established. A large DUlp naill is

aUo now building, which svill be followed soon by a paper
mill. The increase of general lumber shipments in

1890-1891 over the previou-i year w.is 53,9'J3 t ms, or in ire than
eleven per cent. The increase in other forest products in the
same tiin" vva.s 4,8:32 tons, or nearly three per cent. The cut
of lumber in the season of 1891-1893 is estimated at 719,000,01)1)

foot, an increase of over 80,000,000 feet at)i)ve the reason of

ltt89-1890. The increased tonnage of fruits and vegetables
amounted t> 13,680 tons, which is an increase of eleven pi*r

cent. The ice businesi last year amounted to 161,213 tons,

which was an inorea.se of more tlwn thirteen per cent, al-

though the unfavorable weather in 1890-1891 seriously inter-

fered with this tralttc. The earnings on milk shipments up in

the Chicago Division amounted to $13,60197. The locum-
tive mileage on Wisconsin Central Lines showed an iucrea-se

of 129,640 miles. The freight train mileage showeil an in

crease of 98.083 miles. The passengers were 913,.577, an in-

crea.se of 66,274. The total tonnaf^e was 3,6')3,76i tons.

Darin? the pist year the Wisconsin Central Company has
acquired independent terminals in the City of Eau (Claire at a
t<ital cost of $46,581 45. Ttiis puts our comonny into a posi

tion as good is that held by any other railroad there, and an
increase of business has followed which promises to repay us,

out of increased rental, within abou"; tnree years, tlje entire

amount of money expended therefor. The Marshfleld branch
ha-s been extended twenty-two miles in a good lumber anl
agricultural country, through the village of Loyal to Green-
wood, and has se ured for our system a great am-iunt of ad-
ditional business. The construction of wtiat is known as the
Sherry tracks and the extension of the McMillau branch add
largely to our local earnings.

Events of the past year have shown the wisdom of extend-
ing our spurs and branchi's, not only for the accommodation
of existing (/lanes, but for the encouragement of new ones.

The factories at Marshfleld under the control of Mijor W. H.
Upliam, the John R. Davis Lumber Company at Pliillips, the
Rib Lalse mills unlor Mr. J. J. Kennedy, at the terminus of

the Rib Lake branch, the Glenwood mills at Glenwood, under
Mr. J. H. Johnson, the tanneries now builJin? by Mr. Shaw,
the Peaokee Lumber Company under Mr. Morsie, and man

y

other large e.stablishments along our line, are in prosperom
operation aad constantly increasing in their products. Your
board co-operates heartily in furnishing every facility to ship
pers and settlers on our road. Daring the past ye ir the con-
tract for terminal accommodation in St. Paul and trackage to

Minneapolis has been renewed with the Great Northern Rail-

way Company for ten years. The lessee has made, with the

Chicago Milwaukee & St. Paul Railway Company, its own in-

dependent contract for tracka-^e ino Milwaukee during the

next five years. It is to be hoped that before the expiration

of tnat contract such co-operation will be afforded, and nwh
legislation, b)th State ana municipal, had, as will make it

possible to carry out the plan suggested in the last annual re-

port for entrance into Milwaukee ; but much remains to be

done before this construction can be undertaken. Such oppo-
sition developed itself in certain quarters toward the steps

necessary to be taken in order to reach a satiifautory result,

that, in view of the general financial disturbance last autumn
and winter, your board did not think it wise to push this mat-
ter during the past year.

It is gratifying to find that the local traffic keeps pase hand-
somely and very evenly with the growth of the through traffic

brought upon our lines from the Northern Pacific Railroad.

The experience of the past year has conclusively proved the

wisdom of the close relation between that corporation and our

own, and the directors are happy to repurt that this relation

has steadily grown in harmony and efficiency every month
since the lease first went into effect. The improvements
which the Northern Pacific Railroad Company have added
soutli of the terminals which they enjoy, as our sub-lessee in

Chicago cannot fail to swell the traffic over the Wisconsin
Central lines. The entrance of the Baltimore & Ohio Railroad

into the Chicago terminals and the Grand Central Passenger

Station, and the establishment of trans-continental lines

between the Atlantic and Pacific oceans, which are operated

from Chicago as a centre, will stimulate the interchange of

business between the No. Pa. RR. Co. and the Wis. Cen. lines.

Annexed to this report [pamphlet report] is a special report

upon the equipment of the Wis. Cen. hnes. This sets forth the

present condition of the equipment and its ownership by dif-

f«rent corporations, and the schedules which form part of the

lease. They are now printed herewith for permanent preser-

vation, and ready use of all parties. During the past year the

lessee concluded to remove the operating departments of the

Wisconsin Central lines into the Grand Central Passenger

Station in Chicago. The lessee company believed that its

operating efficiency was enhanced by putting the operation of

the Wisconsin Central Lines and the Chicago terminals into

the hands of General Manager Ainslie, as the operating hea 1

of both properties. Your company retains its own offioos in

Milwaukee as heretofore.

By order of the Board,
EDWIN H. ABBOT.

Preeident.

rOBM or BOND.
Vl.OOt. U.tiTiii RTATCt or AMiai'.'i. $1,000.

HTtrp. or wir(i:o?<«in.

WI80OX9I'* TRtrRvr. f; )>tP4vif t.s\> wnooxsr* oetrsAL
BAH.ROA.t>«;')«l'*.VY. So J.>lnt»«<I

8«T«ral HIiikliiK Fund Korty-Ymr KIre Per C'«nt
Oolil Improvoiasnc Bond.

WnamM th* WInoiurIh Ojoiritl Kkllroil Oi ai>»nr anl WlMAada
Ctntral Oouptnv i»re Wisrvin.ln f'iir|i'ir»ili» i.<. inrilu? lotitlinr •II
Wl4coDMn Coil r>il LIcim »t« w >rA fr > i> "(t. P.ml an 1 « i irb » »r I from
A'diUiiil, rta Vlinu iiror 1 1 > I'lirtaico (;ilv aul .Vn«ii tli, nuil nontrni the
¥lliT»iikf>e M Ijik" Wliiiin'iiji anl tli! Ciilo iifi WhiM uln A Mion*-
«'>t:t nillro nil. irlilo'i nvtiMi I fri n Vmcii'i niit'iwirl ti 'iroAi^, ()»
I'WH lKan.<n. jirliir In Hon to tliolr Hrst m irt(f«ire lion li; nn 1 r«<>irTlnr
»< rnntikl iiu axuJ nam tijt uoly 37 1 por cent ot tlioir o.ra xrtu e»ra-
lng«; ikud

WniRKii^ lata Wl-^ooniiln C«iitriil ComLianle^on Iprll 1, lS0D,)olntlrml sererally nooopto 1 n leaie for nlni-tf-uni yw krs. noi-nrin r all tba
CUloaico * Ninhiirn Pioldo trrmliid^ In Omk Oointv Ici II itiiN, unil
thertafte , on tli« na nii dav, ex'ioutud a leise of nil WMr in<l'i Ontral
L(ni»» an 1 all ('liic mo A Vortlie. ii Paolflc tonnlinK, for nln^y nine
veirs. to the .Vortliorii fiollto Ktllroad (Jo upa ly, anl tU;i-i sinplir and
c^ Mitrol the oollro triinlt line anl turinloal nr»t9in for all Vnrthera
t'loUo tralHo lo, into ;ind at ''liloaxo. anl to all pol its tisj iiid, and
wliereas thoy arn booud to fnrnNh. rro:u time to time, uador tald
Vortliorn P.iol(lc. Icasn. all siioli motive poorer, rolling stook an 1 egalp-
mont as Is req ilred for llie luiMne'O of «ald Wlsoouiln f-Vntrtl ulna*
• nd tbe inaraa«n thereof, and aUo Co orin-itrtict niinh a1 lltinii tl rillvay
It'iei. or eztonsioDH of existing linen, or branches, and such permaaent
betttrment* aiidlmprnvemouts on sat 1 llnnn, an loiwr and lessee alukU,
fro n time to time, lolntly agree to be neoi'anary ; and
WiimH.is said MTIsconsia Central <;ompinles also propose to fund

divers out'<taudin; oblli{»tions of t\t ciriioritima w iloh thay h»T»
ab -orbed and also to pay fur ;ill equipuxmt horutifo'e hired from the
Central Car Compmy. under con racU to purchase at tittnrn datea;
Niiw THaKRT.>KK the Wlseonsln Central Company anl thn Winoon-

.sin Central Railroad Comp.iny, do hereby Jointly an I Hevcrally ao-
Kuowiedge themselves indebted to the bearer hereof in th'^ sum of
«l,000. parable In 'he gold coined money of the Uattad 8t»te«, of
preaent standard woi'.fht and tlnoness, wlifoh aim SLiid two o-^rpora-
ti ms Jointly an 1 sevcra'ly promise to pay to the bearer horeof, la the
City ot .New Yorlt, on the first day of May, 1931. This bind U. at tht
option of the holder, eiinvertlbie, when and an each c ripoa mature*,
into trustoe-ceriilioitcs, for ten shares of the common stock ot the
Wisconsin Contial Comn iny, and is exohangeable into a second mort-
gage bond at par. if au t whenever either of said Companies shall ever
place upon its property a second mortgage: and is one of a series,
numbered (com oae to 1^,000, which are Issued for the foUovriag pur-
poses only:

First: To apply the proceeds of not e^ooedlag .$7,001,000, faoe valu«

,

to the pnrehas of divers outstanding bonds, stocks, notei, eciutpmeni
oontr.^cts and other obligations whieli now have prior right to be paid
or to receive interest out of Wlscunsin Central Coniinny net earnings
before any payment can be ra ulo on the interest cotipons attached to
Wiscoosln Central Co-.np.'vny incoino bonds, dated .(ulv Ist 1SH7.

Sei-.ond: T.i apply all residue of .said f7.00<^l)00 issue and the pro-
ceeds of all thj remainin'^ Hj.OO >,000 improvem -nt hond-i. wh iiievor
issued, from time to time, to the purihase ot such a I llti.mal eqiilp-
ineut. and thn coiistrnetlon of such udditionsl extensions, branches,
permanent hetiermiTits and improvements, to and upon said Wise msln
Cfutral lines, as «h»ll fnimtiiu to time be require lnudcrs iid>forthem
Pacillo lease, dated April 1st, liUO, or be by lessors and lesse* Jointly
agreed to be necessary.
Both of said two companies Jointly and severally lierehr covenant to

secure cotlatt^rally to said series of Improveineiit Bonds, so long a*
and so far as pos.sible. a purohase-inoney, tlr-tt lien up >n all b >nds,
stocks, and ot 'er property nought with ilieir proceed', by asilgnment
th<>reot In tru8t> and also covenant that (lom and after June :ioth,
1900. asnm. eqa 1 to three perceutum of the net rent il-", or earnings,
monthly received to their own use by said two Com;)anie< from Ihelr
properties now covered by said Noitherii Pacific lease, rtat'd April Ist,
IS 10, shall he set .asidn annually a' a sinking fn d for the purohase,
payoiont and oaiicjllation of said Im 'rovemeut Bsnds, principal anti
interest, when and as iher arc acquired, said sinxing fu d to be In-
vestedby purchase In open market o' saiil Improvement Bonl^. wh m-
ever the same o'.nbe bought atuotoxceedlng lO>.anilaccrai-d interest,
and otherwise to bt> invested in such seciirities as said Trusteeand said
<'o iipanies shall from time to time iu writing, approve.
This bond dravs interest from the ttr-it day of vl»y. 1S91. until tha

same is paid, at the rate of five per centum per annum, payable at the
oflice ot the Company in the ('ity ot New York, o i presentation and
surrender of the annexed coupons as they severally become dua
according to their tenor, upon the Urst days of >lay and November In
cacli of said forty years. Lnless U is reelstcrcd. it shall pass by deliv-
ery ; but. If rezistered. then by transfer recorded in the books of (aid
Company kept by the tarraers' Loan A Trust 'ompanyof said New
York, by the reg stored holder If regls'ration of ownership is eertitlad
oothlsbond.no transfer, exo'iiting anl until recorded in siidboiks,
shall be valid excepting and unless the last transfer shall have been
recorded to bearer. Tills bond i i subject to successive registrations
and transfers to bearer, at the option of Its lawful owner, and covers
all the property of the Wisconsin Central t/ompanr and Wisi_'onsln Cen-
tral Railroad Company, acquired, or to be aenuired. subjact only to the
liens of^the first mortgages respectively of said Compani"S. Kecouraa
shall never be had for payment of this bond, or any of its coupons, to
any Individual liability of any stockholder in either Company. This
bond Is not valid unless and until coiintersiirued tiy the FarraorV Loan
A Trust Company, of New York, its reeistrar and Trui.ee, under agraa-
ment of even date, herewith on Hie with said Trustee.

Is WiTXKSs WiiKREiiF, the Wisconsin Central Company and the Wis-
consin Central R lilroad Company have sever.illy caused each Us com-
mon seal to lie hereto aillxcd, an I this bond to be siiEus I liy Its Presi-
dent and Secretary, or Assistant Secretary, an I to be oouut-^rsignad by
the farmers' I^oau A Trust Company, this first day of .Vay. A. U. 1891.

TnB WISCONSIN CENTRAL COMPANY AND THE WI8CO!f8IH
CBNTRAL BAILItOAD COMPANY. By

Their I'rtiidtHt.

Their Seerttary.

Countaraigned The Parhbbs' l.OiL!< a Tkuit Coupant Rrgittrar.

Tiee-PrfUent.

1*25. (Coopos:) »2B.

THE W£8COS8IX CENTRAL COMPACT AND THE WISCONSIN
CENTRAL R\ILR)il> COMPANY will pay to bearer on the first

day of Nov., 1891, Tweutr-llve Dollars, In nited States gold oolu at
their olBee in the Cliy of Ni'W York, belog six months' interast then dua
on their Improvameut Bond No

PrttidiHL
No (Upon Back or B<>Mt>.) •1,000,
WtSCO.NHIN CENTRAL CO\rPANY AND WISCONSIN CENTRAL

RAILROAD COMPANY fl,o00 Joint a id Several Sinking Fund, Forty
year. Five per cent (iold Improvement Bind. Dae May 1st, lli31. In-

terest payaiile May Isi and November 1st, at theofBoeof the Companies
In the City of Sew York.
NiiTici! No writing on tbia bond except by an offloer of the Company.

DATior Rmutkt.
I
In Wiiosi ITami RBOiiraBCO. | TaANtrsB AoavT.
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AUDITORS REPORT.

MiLWAUKBB, Wis., October 10, 1891.

j^win H. Abbot, Esq., President Wis. Cen. Company:

Deab SiB-The following statements relating to the business

of ths Wisconsin Central Company and the Wisconsin Central

lUllroad Comp»ny, for the fiscal year ended June 30, 1891,

are respectfully submitted :

They include the General Balance Sheets of both companies ;

Income Accounts of both companies and Statement of Securi-

ties owned and also (following out the plans outhned m last

-rear's ansutl rpprrt) a Consolidated Income Account and a

Consolidated Balance Sheet as they would appear if both com-

Banies were oi.e. In ihis Consolidated Balance Sheet the

Btock and bonds of the Wisconson Central Railroad Company,

which are owned by the Wisconsin Central Company, disap-

pear the statement only showing the Net Capital and Fundad

Debt outstanditij? m the hands of holders other than the two

companies referred to, except |353,000 of the first series five

per cent mortRage bonds of the Wisconsin Central Railroad

Company, which are in its treasury.

The Income Account shows that the Companies taken to-

eether earned durinp; the year $64,983 10 orer their fixed

charges, and after adding the surplus brought forward from

previous years, they had on June 30, 1891, a Net Surplus m
their Income Account of $160,541 99, and they had on hand

(in addition to Wisconsin Central Company's surplus securi-

ties, viz.: Wisconsin Central Company'i Common Stock,

$144,150; Wisconsin Central Company's Preferred Stock,

$281,535; Wisconsin Central Company's First Mortgage Bonds,

$964,688 29: Wisconsin Central Company's Income Bonds,

$1,473,833 !i3); available assets in cash and securities amount-

ing to $575,253 41 in excess of current habilities or unfunded
debt.
The receipts and disbursements of the two companies dur-

ing the year have been as follows :

•WiscoKKiK Cbmtrai, Compast—C»8h on
„. .„. „

handJuly 1.1890 $310,43» 66
The receipt* rturioft the year, aside from
income, were from the following source*:

"WIb. Cen. Co., JTirit Mortgage Bonds sold.

I.ea* dltoount

WiscoNSiM Central Railroad ConrANT—
The Not Income of tlie Wltoonsin Central
Railroad Company for the year endisg
June 30th, 1 39 1 , as ahown, amounted to

Other retouroes were as folloi^e:

Cash on hand .Tuly 1 »t, 1890
Hist Serlei Bonds sold to BInk. Fund,Par
LeiB Discount and Commistions

2d Sarles Bonds sold to Sinking Fund par
Lesa DUcount and Commissions

$38,000 00
1,050 00

178,000 00
115,700 00

Preferred Bonds sold to Sinking Fund,
9 at par, $600 each

Loans Payable $139,00000
Leis Loans outatand. July let, 1890, paid 42,0i5 20

$151,689 69

100,261 31

36,950 00

62,300 00

."i.lOO 00

Decrease laamount due M. & L. W. RR. Co
Land DiPARTueKT-Cash In Land Grant
Sinking Fund June 30th, '90 $178,000 00

Added JTrom land receipts duringthe }«ar. 134.876 63

396,951 80
5,636 01

Total Reiources
Dlsburaemcuts were as follows:

For Construction, etc.:

Rolling Stock (car heating apparatus)...
Blght-of-Way
Ashland Commercial Dook
Marihfteld Branch
ManuvilU Spur
Coolidge Spur
McMUIanBpur ,

312.876 63

$1,075,068 14

»200 00
7 50
2 40

180,733 42
1 25

1,316 22
175 80

¥392,000 00
16,151 13

Wis. Cen. Co. Common StocV Issued for like

amount of Wis. Cen. RR. Common
Wis. tJeu. Kii. i.;t). ITeferred Bonds, sold,

150 a $500 00 $75,000 00
Wis. Cen. RR. Co. Preferred Bonds, sold,

31 ® .tl7.T no 11,72500
Wis. Cen. RK. Ct. Principal Coupon ool-

lectad 14,87500

Abhoteford A Xorth Easten RR. First
MortgacK Bond siinendered in settle-

ment of account with that Co
Interest collected on securities owned, ac-
crued prior to J uue 30. I8H0

TJ. 8. P. O. De t account settled
Decrease in KK. Co's and varioua persona'
balauces

Decrease in amount duo from N. P. RR.
Co.. account rt ntal

Increase in balance acct. Coupons Unpaid
on Accrued Int<re»t

Loans
Increase in balance due W. C. RR. Co

Loans Receivable $282
Less Loans outst'g June 30, 1 890, collected

Increase In balance due from Wis. Cen. Co.
Prlucipal Coupons of Preferred Bon Js paid
Decrease in amount of Unpaid Coupons
and Aeo'd Interest

Advances for Construe, on M. A L. W. RR.
Settlement of various accounts for mail
pay unooUeotlble and Interest accrued
prior to Nov. ,'89, charged to cost of road.

Bouds Canceled by Sink. Fund during year:
First Series. Par $72.500 00
Interest Accrued on same.. 1,787 50

084 65
910 00

185,136 59

381,171 «5
70,107 61
50,375 00

19,552 83
896 22

27,014 I*

375,518 57

2,750 00

$131,600 00

1,000 00

42,402 27
20,352 49

26125

27,392 38

18,209 99
187,51188
70,107 61

Second Series, Par
Preferred 292 Bonds, Par..

Total
Less Discount on same.

$74,287 50
285,500 00
96,125 00

155,912 50
164,233 62

Total Disbursements

Cash on hand $97,434 42
Cash In Sinking Fund 21,19775

$291,678 88

$956,436 27

$118,632 17

$22,722,435 00

Total receipts

Disbursements were as follows

:

For Construction, etc.

—

Eau Claire Teiminals $16,!>84 45
Trezona Mine Spur 7,798 88
Montreal River Lumber Co. Spur 20,687 12
OUnwood Spur 29,197 08
Cost of 12 Caboose Cars—Nos. 61 to 72
Inclusive 7,627 37

Car Heating Apparatus for Wis. Cen. Co.
Eqnipment 800 00

Car Heatioif Apparatus for Cen. Car Co.
Equipiuciit 1,60000

128 Ore Car.«, Nos. 25383-25637—Odd
Nos.Only 62,065 56

100 Kiimitiire Cars, Nos. 7632-7780—
Even -'OS. only 62,50000

Expenses acct. purchase M. St. C. A W.
RR 100 00

Amount applied on acct. Pullman Sleep-
ing Cars

MarshBeld Logging Tracks and Lands
Common Stoik Wis. Cen. RR. Co. received
in exchange for W. C. Co. Common Stock.

Hlnnesota Transfer Advances (Bouds to
be received)

715 Shares M. A L. VV. RR. Co. Preferred
Stock purchased

Lcssportlonof a Div. •iplied to reduce cost
on 2,276 shares previousl} purchased...

$200,000 Milwaukee A Lake Winnebago"
K. R. Debeniure Bond* purchased

Advances for ccjuBtruction and improve-
ment on C. W. A M. R R.

3,151 Shares C. W. A M. B. R. Preferred
Stock purchased ...

a,691Bhare8 C. W. A M."iC'K.Commoii
Dtook purcha*ted

BubscrlpUon to World's" Columbian 'Ex-
position

Deere* e in Bills Payable, Vouotteri "and
Pay Rolls outstanding

Decrease In amounts due C. W. A M." R."r'
for rental .,

Ket DeHcltln looome Account. !!!.....
i,"

$1,190,965 90

73,500 00

7,450 00

Sklaqoe Cash on hand Jane 30, 1891 .

$238,960 46

14,912 76
159 02

2,750 00

925 96

66,050 00

219,500 00

1S133

139,060 00

SS,820 00

e,66fl 67

111,111 51

35,807 05
89,706 59

$943,017 31

Cost of Road shown In last annual report

This amount has been reduced during the
year In settling various old accounts
which were in suipeuse when acooimts
wore closed for the Usoal year ending
JuneSOtb, 1890, as follows:

Income Account of the Wlscomsiu Central
E. R. Co. as it stood on thebooks at the
time the Trustees took possession $39,934 79

Net Income from Operation during Trus-
tees' posses'u as made up to J'ne 30th, '90 2,530,733 39

$2,620,668 18
Less Interest on bonds accrued during
Trustees' possession charged out prior
to Juno 30th, 1890 1,520,49129 1,100,176 89

$217,918 50

Leaving Cost of Road June 30th, 1890. . .

.

SlDco the close of the last fiscal year there
has been charged to Cost of Road an
amount previously Included In Mall
Earnings during time Trustees were in
goasessinn that has since been found to

e uucolloctible
Interest accrued on Bonds during same
period paid since

To which should be added the amount ex-
pended duilngthe year for construction,
improvements and betterments asshown
la the foregoing, viz

Less net discount on Securities sold, and
alsjtbose canceled in Sinking Fund

Cost of Road as of June 30, 1891
Bonds were canceled in the Siuking
Fund as follows :

First Series: Nos. 1071, 3487 to 3500,
3377 to 3381, 2591 to 3612. 2129 to
2186, and 18,'i6; 61 Bonds ® $1,000 each

Nos. 03561. 03562, 03605 to 03715; 23
Bonds ® $500 each

There was interest accrued on the above
bonds at time of purchase amounting to.

Second Series : Nos. 7270 t» 7329, 7806,
7812,9207 to 9213 and 9373 to 9587;
2-i4 Bonds ® .*l,000 6ach

Nob. OaeSO, 09681 and 0tf799 ; 3 Bonds
a $500 each

Preferred Bonds Nos. 392 to 100; 9 Bonds
ffl $(iOO each

Nos. 310 to 891, inclusive ; 152 Bonds a
$500 each

Nos. 209 to 239, Inclusive; 31 Bond* '3

$175 each

Total Par value of Bonds canceled

For which was paid out of Sinking Fund

Uaklng discount on the securities puroh'd

$21,622,258 11

$19,990 85

7,017 61

185,136 58

47,483 62

27,011 19

137,952 97

$21,787,225 57

61,000 09

11,500 00

1,717 50

284,000 00

1,500 00

5,400 00

76,000 00

11,7«5 00

$155,913 50
291,678 88

$761,233 62

There is also respectfully lubmitted herewith a special re«

port on the Equipment of the Wisconsin Central Companies,

Yours respectfully,

T. J, HYMAN, Auditor,
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WIH. IKN. COMPANY AND Wtrt. TEN. HAU.RUAD COMPANY

CONSOI.IUAXUU UAL.ANCU BUKKX JUNE 30, IHUl.

AsttTK. Colt of roiul nnil nqiilpinent
AVAILXIII.H Aank^TH (aol. includliiK tli*

roKlstcred boudi) or atocka uf ooimtltu-
eut PDiupitnleH (whIcU uro uU Incliideil

tu oost of road) nor any Wlnotmsln
(.'putrul Co. geuiirltlcn ou hkiidl tU.:

Wli. Cent. KK. Co. Klr«t SerlasMort-
K:\Kk Boutin ,> per cent

MluntMtH I'lnni. i;o.,l!*t Mort. Boadit
Mioiiesotii Tiaiis. ('i>..Ht<>olf,TO»li»i-c(i

Al>l>ot>r»nt A Nortli Kitntorii ItR.
rtr«t MortK.iKO Bonds. M |) t cent..

MlhTrtukcp * Cuke W. RK. Preferred
Stook (3,475 »li»roai poit

MUwuukct A L-.ikp \V. RR. Convertl-
l.le Di'ln-nliiroti .f.Illii.OOO 00) crwit.

Interest ncciiu'il on uimre socmitlea
Clili-sKo Wi!>. St Minn. KU. Couvcrtlble

IJclirntare*. fi percent
Chii'iiso Wis. & Minu. RR. Preferred
(*tocK (V.l.'il aharesl, cost

CbicKKo Vii!>. & Minn. KR. Common
Stock (1,01!) Rhares), co»t

Northern Pae. RR. Cu.,reutal acouaut
Mar and Juno

Accounts Receivable.
Material
Cash

Wis. Cent. RB. Binkino Pukd Accotnrr

:

Cash $21,197 75
In Land Department. . . . 128,78!j 73

SCtriNSE ACOOVIITS

«30,3S2,258 89

$252,000 00
1,093 na
7,000 00

35.000 00

351,000 00

219,500 00
3,515 83

42,745 31

129,080 00

33,820 00

266,114 10
21.5,247 31

6,183 36
345,382 08

1,938,592 53

149,986 48
10,030 28

9381^430,868 18

Li;iBlLiTiES—Capital Stock of both Compaulog:
Wis Cen. Co. common.. $12,000,OOC 00
I.«e8onband 144,15000

-$11,855,850 00
Wig. Cen. Co. Preferred. $3,001,000 00
Lcasonhand 281,535 00

Wi». Cen. ER. com. ($9,-

274,360 retired)

2,718,475 00

161,150 00

Income" Funded Debt of
both Companies :

Wis. Cen. Co., Inc. b'dB. $9,000,000 00
Less on hand 1,472,833 33

-$14,735,475 00

Wis. Cen. RR.. 2d series
inc. bonds (^5,577,-
753 04 retired)

Less on hand

97,527,166 67

122,246 96
109,000 00

13,246 96

Funded Debt

:

Wis. C'eu. Co., first mort.
bonds, 5% $12,000,000 CO

Ijessouhand 964.688 29

7,540,413 63

-$11,035,311 71
Wis. Cen. RR. first scries bonds. 5 p. c,

due 1909 ($2,278,000 retired) 1,522,00000
Minn. St. C. & W. HK. first mortgaga

bonds, 6 per cent, due 1915 180,000 00
Chippewa F. * W. R'y first mortgage

bonds, 7 per cent, due 1904 150,000 00
Wis. & Minn. RR. first mortgage bonds,

7 per cent, due 1910
Penok. RR. Ist M b'd.s. 5 p.c due 1937
St. Paul 4 St. C. Falls RR. first mort.

bonds, 6 p. 0., duo 1891 (Nov. 1)..
Minn. 8t. C. c6 W. RR. terminal mort.

bonds, 8 percent, due 1893
Minn. St. C. <t W. RR. ImDrovement

mortgage bonds, 8 p. c, due 1906.

.

Minn. St. C. & W. RR., Mlnu. Transfer
bonds, 8 p. c, duo 1891 ( A.ug. 1) ..

.

I'nfunded Debt:
Unpaid Coupons, accrued Interest on

oonds, accounts payable, etc
Bills payable
Loans, book accounts
I'upald balance on sleeping cars
C. W. & M. RR. rental May and June
Mil. & L. W. RR. rental May and June

Wis. Cen. RR. Land Department—(Sink-
ing Fund Account):

Cash not yet remitted to Trustees
Unmatured paym'tsou land contracts.

Income Accennt

:

Surp. oyer all fixed charges June 30, '81

810,000 00
30,000 00

90,000 00

400,000 00

215,000 00

70,000 00
14,502,31171

$485,14019
485,000 00
2116,341 27
63.762 07
62,405 36
10,688 23

$14,052 07
114,736 66

1,368,337 13

$128,788 T3

160,541 99

$38,430,860 18

WIS. CENT. COMPANY AND WIS. CENT. RAILROAD CO. CON
SOLD INCOME ACCOUNT, YEAR ENDLNQ JUNE 30, 1891.

W. C. Co.
Earning*— $

Net Northern Paolto Rental 601,695
MUcellaneoui 896

Total 602,591

Cliargi'i—
Net Interest on bonds 466,709
Intere»t on Debentures of leased lines 20,400
Interest, Exchange and Commissions. 479
Engine and Car Rental 93,537
Tr»,.k»(;f Rights 45,619
<«eneral Expenses and Expenses Acc't
L. Operations prior to lease 63,.533

Total Charges 692,298
Bnrplin for the Yi.ar aef.89,707
Add Surplus June 30, 1890 9,745

Uurpiue June 30, 1801 def.79,96a

W.0.RR.C0.
9

$65,626
288

C65,915 1,268,306

Total.

1,287,321
1,185

"^ht (£^ommtxcml %imt5»

COMMERCIAL EPITOME.
Friday Niobt, Nov. 20. 1891.

There were heavy and general rains early in the week,
whicli wore much needed in all aectiona, but m northern lati-
tudes they were followed by Hnow and tfcozini^ weather. The
exports of brcadr*tulTM, cotton nnd cured incuts coutinue on a
scale of unprecedented niiiunitiidc, tiut homo trade partake*
almost wholly of a holiday ctiaracter. The intluoce of onr
large crops and the export demand for them is evidently post-
poned till tlio opening of tho spring season, when favorable
results are conQdently expected. The political troubles have
contioued to effect materially the values of many South
American products.
Lard on the spot has not been active, hut prices show a

good degree of 8tcadine.4s in the late dealings, closing at 6c.
for prime city and 0-4538-50c, for prime Western, with re-
fined for the Continent quoted at 6*65.s6'85c. For future de-
livery prices had a drooping tendency, owing to large recetpta
of swine at the West, but there was a partial recovery to-oay
on a demand to cover contracts, closing steady.

DAiLT OLOsnia PKioas or laxd roniBBs.

December delivery •,

'anuary delivery 0.

February dellverjk ..... 0.

March delivery 0.

Bal.
6-51
e-et
6 78
688

Man.
6-53
6-72
6-82
6-92

Ttiet,

656
6-72
6-83
6-93

Wed.
644
6-61
6-74
6-8

1

Thur. m
637 6-44
655 6-62
6H5 6-72
0-73 682

May 11-50C.
June 11-450
July 11-350

352,8S4
14,340
6,018

163,851
23,02'.i

719.543
34,740
6,497

259,408
68,642

51.160 114,693

1,203,523
64,983
95,359

511,225
154,639
85,814

240,904 160,542

Pork has been more active and prices show some fluctuations,
closing quiet but firm; quoted at $10,(5|10 25 for old mess,
$10 505$ll for new mess, $9 50^ $10 for extra prime and $13®
$15 for clear. Beef has been dull; extra mess, $7 50(9$8;
packet, $9 50^$10 50; family, $10t^l3 per bbl.; extra India
mess, $17 50@$20 per tierce. Beef hams are firmer at $13 75®
$13 per bbl. Cutmeats have further declined, and the lower
prices have led to a much larger business, especially in West-
em cured for forward delivery. Quotations: Pickled bellies,

63^1i6%c.; pickled shoulders, 5%($5Hc., and hams, 8}^%
S%c, Tallow closes active at 4 9-16c. Stearine is quiet at 7%
@l%c. in hhds. and tcs. Oleomargarine is dull at 6361^0.
Butter closes steady at 23580c. for creamery. Cheese is

again decidedly higher, and closes firm at lOalli^c. for State
factory, full cream.

Coffee on the spot has been fairly active at higher prices.
Rio is quoted at M%c. for No. 7. The sales today included Bio
No. 7 to arrive at ISJ^c, and to be shipped at ISJ^c. down to
]2J^c. Mild grades nave been quiet but steady. To-day in-
terior Padang sold to arrive at 23}^(323^0. and good Ciicuta
is quoted at lQ%'^\9%c. The speculation in contracts has
been fairly active, and during the early portion of the week
prices advanced on strong European advices and disturbing
reports of the political situation in Brazil. Later in the week,
however, both the European and Brazilian markets weak-
ened, and this led to free selling here, under which the ad-
vance was more than lost. The close was barely steady, with
sellers as follows :

November 12"Oo. I February ll'90c. I

December 12-2.'>o. March ll-80e.
January 11-950. 1 April II-6O0.

1

—a decline of 5;g35 points for the week.
Raw sugars have been more active at an advance, closing

firm at 3J^c. for fair refining muscovado and SJ^c. for centri-
fugals, 96 deg. test. To-day muscovado, 89 deg. test, sold at
3i^c. Refined sugars have also advanced, hut at the im-
provement the demand has been quiet; crushed is quoted at
5{35i^c. and granulated at i}i@i%o. The offerings at the
tea sale on Wednesday were small, but prices w«re barely
steady.
There has been rather more doing in Kentucky tobacco and

the sales for the week are about 800 hhds., mostly for export,
and the market is steady at full prices. Seed leaf reflects some
revival in the demand, and sales for the week are 1,750 cases,

as follows : 175 cases 1890 crop, New England Havana wrap-
pers, S5(360c.; 100 cases 1890 crop. New England seed,21@35c.;
350 cases 1890 crop, Wisconsin Havana, 13al4^c.; 50 cases
1889 crop, Wisconsin Havana, 14c. ; 225 cases 1890 crop. State
Havana Bs, 13@ 14c., and assorted lots 15 d 19c.; 250 cases 1890
crop, Pennsylvania Havana seconds and Bs, ll@14c, and
wrappers, 20fa421.^0.; 100 cases 1889 crop, Pennsylvania seed,

12Ji[<»15c.; 150 cases 1890 crop, Ohio sead, ii^£(^10}4c.; 200
cases 1890 crop, Ziramers, 12(Sl3c.; and 150 cases sundries, 8
@3Sc.; alRO 600 bales Havana, 70c.@$l 15, and 500 bales Su-
matra, $1 95(23 00. =;3
Refined petroleum is quoted at 6-40c. in bbls., 7-70c. in cases

and 8-90c. in bulk; naphtha 5.76c., crudein bbls. 5-50c. and in
bulk 8c. Crude certificates were very dull to-day, closing at
591.^0. The production shows some increase. Spirits turpen-

tine is dull and easier at 35141a 35J^c. Rosins are also easier

at $1 32i^(3$l 40 for strained, closing quiet. Wool continues
dull. Hops are in good export demand.
On the Metal Exchange Straits tin showed to-day a good

degree of activity at full prices. Sales were 815 tons at 20-05

(a20-15c. for November and December, closing at the higher

figure. Ingot copper is dull but steady at iri5c. for lAke.

Domestic lead is quiet and easier at 4-15c. At the interior

iron markets there is more inquiry, but at extremely low
prices. Steel slabs are easier and offered at $2075 at tide

water. Labor troubles are threatened among irou-workexa

at the West. _
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COTTON.
Friday. P. M.. November 20, 1891.

THE Movement of the Chop, as indicated by our telegrams

from the South to-niRht, is given below. For the week ending

this evening the total receipts have reached 335, /U bales

Bi^inst 345.668 bales last week and 344,697 bales the previoi.s

week, making the total receipts since the 1st of Sept., 1«»1,

U§9 161 baleS, against 2.946.161 bales for the same penod of

1890, showing an increase since Sept. 1, 1891. of 21d.dWi Dales

Beceipts at—

19,761

2,138

5,386

3,013

1,546

4,308

2,761

Galveston

El Paso, &o. .

.

Haw Orleans...

MobUe
Florida

Bavannab
Brunsw'k, &e

Charleston

Port Royal,&c

Wilmington..
Wa*'gton,Ac

orfolk
West Point

irwp'tN's,&o.

Kew York
Boston
Baltimore
Phlladelph'a.&o

Totals this week' 48,789

Sat.
I

Mon.

7,979 14,270

Tues.
I

Wed. [TMirs.] Pri. Tolal

1,782

115

14,670

3,322

11,418

6,407

2,053

7,039

3,160

119
1,100

1,747

6,542 10,737; 8,503

49,906 12,785 13,845

768 1,2641,805

3,460

2,097

1,725

4,624

2,614

2,479

347

65.3051 75.599

6,091|

3,9'79

1,402

4,049

1,955

947

111

42.824

7,959

3,132

1,585

3,768

1,406

302
546

161

6,742 54,773
1,273' 1,273

13,573 124.540

690 9,987

In addition to above exports, our telegrams to-night aleo

give us the following amounts of cotton on shipboard, not
cleared, at the ports named.

42.471

412
3,956

6,894

2,961

42

836
203

5,832

1,735

1,835

225

1,063

1,942

512

50,726

412
38,270
6,894

21,589

42

9,117
203

£9,620

13,631

1,835
646

7.917

1.942
2,it93

325,714

For comparison we give the following table showing the

week's total receipts, the total since September 1, 1891, and

the stock to-night, compared with last year. _^

Bueipts to

Nov. 20.

1891. 1890.

Thi» Since Sep.

Week. 1, 1891.

Oalveston . .

.

ElPaso.&o.

Hew Orleans.

Mobile.

Florida

Savannah. ..

BrunB.,&o.
Charleston ..

P. Royal,c&c

Wilmington
Wash'tn,&c

Norfolk

West Point.

NwptN.,&c
Rew York.

Boston.. ..

Baltimore.

Phll'del'a.&o

This Si7iceSep.

Week.
!
1,1890.

54,773

1,273
124,510

9,98T

412
38,270

6,894

21,589

42
9,147

203
29,620
13,631

1,835

646
7,917

1,942

2,993

589,553

13,464]

940,399
135,918'

6,578'

559,709

77,917
281,549

615
92,717

879
238.547;

144,379

10,834
6,626

31,758

7,604

20,515

30,272.

814
82,154'

ll,460l

648
50,666'

11,8201

15,953

Stock.

1891. 1890.

7,482

230
23.241

17,556

552
1,291

4,658

2,946

4,289

546,931
4,121

750,161

132,209
22,6S2

564,9S1
81,611

240,831

301
120,454

1,022

273,974

152,488

8,660

8,527

14,292

10,103
12,813

147,480 77,692

Totals 325.714 3,159.461 206,0412,946,161 1,211,362

.353,876

38,515

187,402

25,994

146.837 129,102

14,208 21,918

139,351

16,661

60,695

15,594

775
231,116

21,500

15,641

9,113

47,866

19,879

42,502

1,103

58,687

17,00(1

5.582

7,911

642,688

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Beetiptsal—
|

1891. 1890. 1889. 1888. 1887. 1886

Qalv'Rton.Aol 56.046 31,086 36,042 25,464 33,457 39,788
Hew Orleans! 124,540 82.154 105,200 89,021 75,344 76,815
Mobile 9,987 11,460 12,841 9,400 10,101 10,922
Savannah*. 38,270 50,666 42,705 39,040 40,003 48,747
Charr8t'n,&c 21,631 15,953 23,051 18,627 18,440 21,914
WUm'gt'n,&o 9,350 7,718 8,399 11,718 8,939 10,101
HorfcUf 29,620 23,241 23,893 31,830 2n.ti59 41,430
W'tPoint, 4o 15,466 18,108 17,284 30,458 2u,i2d 19,987
Al others.... 20,804 25,638 19,192 10,704 9,700 11,538

Tot.thi8week' 325,714 266,044 288.607 200.262 249,388 280,262

BlncoRppt.l 31.59.461 2946.101 2RO«,300 2358.371 2874,549 2437,87,

Nov. 20 at-

New Orleans...
Galveston
Savannah
(Jharleston.. ..

Moblie
Norfolk
New York
Other ports...

Total 1891-.

The exports for the week ending this evening reach a tothi
of 236,8'39 bales, of which 141,793 were to Great Britain. 18,715
to France and 76,121 to the rest of the Continent. Below aie
the exports for the week, and since September 1, 1891.

Bxportt
from—

IFftk BrulUm Xor. 30.
Exported to—

Great I
j
OonU- Total Gr«al I

*Vom Sept. 1, 1801, In Ifov. 20 IS: I
Exported to—

aalTeston 24.815

HtwOrlcann.. 28,121 18,205 20,080' 88,1)13

Mok.fcPei r Itl
I

1 1

SaTuinah 1 11,703'

Bmiuwlok ....I S.eojj

Charleston....! 9,88o'

WIlmlnKton... 6,20s'

Norfolk 12,009,

e,15B| 31.101; 270,109, 28,953

203.036 128,070

o.sosl

88.137 11,775

37,080

62.088

30,309

West Point
J4>portNws,Ao
New York
Boston
Baltimore
Phll»delp'a,4c

Total

Tout, 1800.

6.800'

3.929 <

18.9;f3

8.053

6,411

100

19,125 80,828'

' 8.602

1.386 1 11,261

8,921 ! 16.130

5,727 18,638

6,990

!

8,926

8,689 23.132;

230' 8.283]

4,622 10.033

100

57.428

37.235

6,505

157,244

66,$1S|

32.634

4,839

3,400

622

10,757

2,800

Oontt-

Tunt. lV)tri .

141.793
^

18.715 76.121 236.620 1,118,949 186,176

'129.678' 42.899 95.717 286.2891430.251 200^l~^?:^'7;^,~;.

41.738

137,007

101,530

64,679

32,040

ll,«a7

4,880

63,597

680

31,642

300

470,700 1,784.825

622.203 1,9637^8

347.-09

627.012

6,6'38

204,442

37,980

111,767

62,349

72.455

42,005

6,117

231,598

67,6 8
66,976

6,130

On Shipboard, not elearedr—for

France J^"'?''
^''•"*''

Britain. ^^"'"^^- Foreign wue.

32,349
46.689
15,000
30,000
17.000
15.000
5.100

23,000

189,138

17.973
4,062
2,800
None.
None.
None.
1,700
None.

26,535

Total 1890... 79,191 12,072 72,891 13,610
;
177.764

Total 1889... 121.9.-)0 27.289 82,474 25.223 256.938

24,556
4,775
23.400
20,000
None.
1,500
7.000

19,000

2,735
5,123
3,900
3,<;oo
None.
6.500
None.
None.

Total.

77,613
60,049
45.100
53,000
17,000
23.000
13,800
47.000

100,231 21,258 337,162

Leaving
Stock.

276,263
86,831
101,737
86,331
21,515
37,695
217,316
40,492

874,200

404,874
409.047

The speculation in cotton for future delivery at this market
opened buoyantly on Saturday, on a demand to cover con-

tracts, but the early advance was nearly lost toward the close,

and on Monday the market was somewhat panicky, owing to

the continued large movement of the crop. There was some
further decline early on Tuesday, in which January con-

tracts sold at 7 -770., March at 8-06c. and Mayat8-28c. ; but

from these prices there was a sharp reaction of 13^0 14 points.

The weather was stormy, and the United States Signal

Service predicted severe frosts. The receipts at some of t he
principal interior towns showed a considerable falling off. All
these influences led to a pretty general closing up of the
" short interest," and the advance above quoted in the face of

a decline in the Liverpool market. On Wednesday a buoyant
Liverpool market caused a smart advance with us
at the first call, but values soon receded and the

close was sUehtly lower. On Thursday the Liver-

pool market greatly disappointed our bears in making a
further advance in futures, and our market became quite

buoyant, advancing 11:" 13 points in the first hour. There
was considerable buying for the rise, but the demand was
mainly to cover contracts. Some weakness followed, under
sales to realize, but there was a quick rally and a firm

closing at the best figures of the day, on stronger advices

from Manchester, together with a general reduction in the

movement of our crop. To-day we had a very unsettled

market. An early decline was caused by the disappointment

of our bulls with the Liverpool report. Then came a quick

rally and a further advance, in which March contracts sold

at 8-39c., owing to receipts at New Orleans and Savannah fall-

ing below estimates, with some buying orders from the South,

which stimulated a demand to cover contracts and favored

some speculative manipulation. Selling to realize caus^ed a de-

cline,and there was renewed weakness in the last half hour, be-

cause the receipts at interior towns, swollen by large figures at

Texas towns, greatly exceeded estimates. Cotton on the spot

was quoted l-16c. lower on Monday, but recovered the decline

on Thursday. To-day the market was dull at 8i^c. for

middling uplands.
The total sales for forward delivery for the week are 779,500

bales. For immediate delivery the total sales foot up this week
1,491 bales, including— for export, 1,491 for consumption,

for speculation, and— in transit. The following are the

official quotations for each day of the past week—November
14 to November 20.

UPLANDS.

Ordinary.... 9 lb.

Strict Ordinary
Good Ordinary
Strict Good Ordinary
IjOW Middlin,g .",

Strict Low Middling
Middling
Guod Middling
Strict Good Middling
Middling Fair
Fair

Sat.

5^
eie
7
75,8
7'll6
71B„
8%
87>e
911,,
9'4
9'^

mon Taen Wed Tta. PrI.

5>i,e
61,6
016,,
714
758
7''8

81,8
838
8»8
9»if,

9<i.

511,.

eijfl

g,

"

714
758
7'8
81,8
8%
SfSg

9',6
99,.

511,

e

61,8
015,,
7I4

7»e
7-'8

81,8
83e
Si's

9Si«
9S,«

5%
6i8

7
75|8
7ll,f
715

le

87.

«

811,8
9'*
95e

GULF.

Ordinary y lb.

Strict Ordinary
Good Ordinary
Strict Good Ordinary
Low Middling ,„
Strict Low Middling
Middling
Good Midilling
Strict Good .Middling
Middling Fair
fair

Sat. Mon Tnes Wed
I

Tb.

6ie 61,6 6il8 61,8 6i8

0>, B's «',« 6', 8 619
7^8 7^,8 7»,« 7'',« 7%
7i':e 768 7»8 7"^ 711,,

SUb 8 8 8 8I18

R'S HU BM Bk S",,
S«i 87,. 8'1« 8 '18 81^

81-^6 Hit 8^ nuk «'»,«
9l,„ 9 9 9 9>i«
9=8 9»i« 9«in 9«,8 958

10 915, 91s,,. 916,6 10

STAINED. Sat. Mo 11

GioodOrdinary *lb.I 514
Strict Good Ordinary 5 's
Low Middling 6?4.
Middling ....I 7",.

51!',6

611,8
759

Tnes

513,8
611,8
768

Wed
5'',«

513,8
611,,
758

Th.

5'4
579
6%
711,

5^
6I9

7
75.8

7"i6
710,6
8l8

9',e
S'he
914
953

Frf.

6»8

61a
738
711,8
81,6
9°16
8"a
81>,g
91,8
9 58

10

wn.

57a
ti34

MARKET AND SALES.

SPOT MARKET
CLOSBD.

SALES OF SPOT AND TUANSIT.
Sales of

Ex-
port.

Con-
sump.

Spec-
uVt'n

Tran-
sit.

Tolal.

365
91

631
125
142
137

Futures,

Saturday
Monday.

.

Tuesday..
Wed'day

.

Thursday
Friday:..

Total...

Qnlet

''•'

8«3
91

631
125
142
137

50,900

Dull at i,Bdeo..
Quiet & steady.
Quiet & steady.
Steady at ',. ad.
Dull and steady

154.100
140.700
13:1,300
145,it00
110,300

1.491 ....1 ...1 1.491 779.500
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Thk Hales and Prices of Futures are ihown by the
follnwinK comprehen«ivo table:

* ST

23Si f3if i2?f f2g| 9111 nd
li.s? Ii8| |i?| li?| li«| li.'j
!''9S« *»73S' "rsSS ^'•as^ '^flS^ '?''3S^--r»0 •105* ' — ^"M E —

£.." :
|£s!

c- >o : c
3: 9 8-

•

o; I , b: >-•

. liq; to

: a: i

3: r"

O M
K • CO
»: I

3: s

IE- ftpo

* Isaludes lalea Id September, 1491, for Seutember, 19,6 JO; Septem-
k«^Ootober, for October, 344.200.

The foUovriiig exchaagea have been made during the week:
|1S pd. to «ich. ino Ilia, for Feb.
,14 pd. to eich. 500 Jan. for Feb.
17 pd. to exoh. 100 Deo. for Jan.
9i pd. to eich. 100 Deo. for Aug.
08 pd. »o exch. 100 Nov. for Dec.

1 2 pd. to oxoh. 1 .000 Mch. for Apr.
•71 pd. to exoh. 800 Deo. for Maj-.
•79 pd. to exoh. 100 Jun. tor Aug.
•47 pd. U> exoU. 90 i Deo. for Moh.
•92 pd. to eieU. 2,000 Dea for J ly.

.10 pd. to exoh. 100 .May for June.•U pd. to eich. 100 Fob. for Moh.
•41 pd. to eicU. 500 Jan. for Apr.

Thk Visible Supply of Uotton to-night, as made up bv cable
and telegraph, is as follows. The Continental stocks, as well at
those for Great Britain and the afloat are this week's returns,
knd consequently all the European figures are brought do»
to Thursday evening. But to make the totals the complete
figures for to-night (Nov. 20), we add the item of exports from
the United States, including in it the exports of Friday only.

1801. 1800. 1880. 1888
stock at Liverpool bale*. 832,000 808,000 608,000 866,009
Stock at London 8,000 27,000 16,000 6,000

Total Great Britain itook. 840,000 725.000 OIR.OOO 372,000
dtock at Ilamhiirg 3,800 2,800 1.700 2.000
Stock at BriuiiiMi 78,000 66,000 33,.'M>0 8,400
Stookat Aiiinlrrdam 16.000 11,000 4,000 4,000
autrk at Kotterdam 400 200 300 300
Htoi'k at Antwerp 6,000 3,0O0 B.OOO 600
atonic at Havre 301,000 149,000 131,000 101,000
Stock at Marseilles 10,000 3,000 3,000 2.000
Stock at Barcelona 36,000 60,000 40,000 2M,(toO
BtockatU >.i 0,000 4,000 6,000 4.UUO
atookatTiiexuv 24,000 4,000 4,000 B,UOO

Total Continental stocks 3i:0,2OO 283,000 228,6<>0 156,300

Total European stocks 1,230,300 1,008,000 846,500 627.'^00
IndlacottonaHoatforEarope. 26,000 14,000 33,000 36,000
Auier.cott'nafloatforEurope. 823,000 60-4,OOO 660,000 500,000
EKypt,Braz<I,<ko.,antforE'r^pe 30.000 52,000 34,000 54,000
Stock In United Staten ports.. 1,211,3(12 642,638 725.585 741,598
StooktnU. 8. Interior town*.. 466.021 860.170 257,825 207.188
DnltedStateaexporU to-day. 43,549 43,694 39,754 21,484

Total visible iiupply 3.811,032 2,81f,5Il 2,596.664 2,177.470
Of theabove. thetotalsof Amerlcanandotherdeiicnpilonsareaa followir
Amertean—

Liverpool utock bales. 018.000 422.000 421,000 277,000
Continental Btocks 2.M,000 17H.0O0 I'Jl.OOO 90.000
American afloat for Europe... 923.000 098,000 (160.000 500,000
Onlted 8tate.H stock 1,211.362 642,638 725.5'*5 741,.598
OnltedStateaiuterlorstocks.. 466.921 360,170 257,825 207.188
United States exports to-day. 43,549 43,694 39,754 21,484

Total American 3.446,832 2,344,511 2,228,164 1,927,270
Matt Intliaii , BraHl, de.—

Liverpool etook 184,000 276,000 182,000 89.000
Loudon stock 8.000 27.000 15.000 6.000
Continental stocks 426.^00 105.000 101.500 65,200
India afloat for Europe 26,000 14,000 33,000 36,000
Egypt, Brazil, Ac, afloat 50,000 52,000 34,000 54,000

Total East India, dsc 394.200 474,000 368,500 2.'iO,:20O
Total American 3,446.832 2,311,511 2,228,164 1,927,270

Total visible supply 3,841,032 2,818,511 2,596.661 2,177,470
Price Mid. Upl., Liverpool 4't«d. 5<i,d. SM. S'lfid*
Price Mid. Upl., New York.... 8%o. 91160. lOVje. lOo.

^f The imports into Continental porta this week have been
47.000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 1,0J2,.')21 bales as compared with the same dato
of 1890, an increase of 1.244,868 bales as compared with the
corresponding date of 1889 and an increase of 1,668,S62 bale*
as compared with 1888.

AT THE Interior Towns the movement—that is the receipt*
for the week, and since September 1, the shipments for tne
week and the stocks to-night, and the same items for the
corresponding period of 1890—is set out in detail in tho
followinjc statement.

• *"*!s, M * a E3 • • '

itk, <|^ <P'»»-'i-**pt-CMWpasCXX«C)»CCiiJ«-^--403-IOy»lCOCKl« HO aWICH4»ClOi©y»OKt0ts>M#>.|(k..gi--,^3SO^XCSC;^OCC^

O tS CO ^ M

^pwo<lC--ltccoO'^*^i*»U'CDx-qK:o:C:;"^uit-xci:*-yiC5C;»
VraCiF-h-ciG3MK.oOro(oaoaai:s;C'-'CO^^;;>Ci(>c;>'^'Xa;oo

own'— oVbwM<lVaDb»0®Vi^VM"l*M^l5MK*V|Qc'^xl0M

eD-Jcoiuooot<e •'AU-C0U<1K.^

occbi^at&i^vool cd:
*4' tc«occxv«c — CJWOyi^yWMaaciO
cd: wtoC"-uu^ifr.o«v«osw*-ic>-*» — &o^^w

coo<«^o>^td»>->> if-> oxocoao-^coacsi^tt'^itf^^cwoco

82

J

MCO 1^ M
w©'-*od'o t^0s'O0DQDaD<iV. '^-'tc o«'c*:'i5

Q-'*-&: w X *»c •)'-;
'-'IV -i to^» 00 *J QD ^X *• c;i ^^c — ^ — C ** »* K, - 1 c: w c c: w *. a- tc c w X

tOM*»-x«Ori*'y«-^-;CixO 00 1>> 00 c^ 00 K, o c^ ->] X 1^K c: 10X aiX !>

•JMlO<J-J01«X*4a«XOM€
fed o«ca '-dti Cfto^ o (c ife uc

'OOOOi;

5 9ioeoSi^a(oxod^«4i^ec«Kc5
5« CKO)K^ -^ ca<o -aot 1^ r' CDwe *4

'•4
1 lop^Vcop^JMcoxV-j— '*."—'-•o*'«aDVosio u^^wVowto

o> «oi— *4uDo*-aiX — too*. — ^MO"-3:ioy«» — ^xwoscote j:^-
V O'>JCox<K)aD3Cji'^-oxi^ac;*(ciox«-aic^aco«->a»a)ODO0<P^-4

ce fa V* -4 -t^ CO^^ tj

CO MeoS<
M

I
Q^COOOtiOlAtCtO^ 9MS — «<^Ofr»0

(D CODtOX^W»OE>->
, ,__ 0>f3X*-*.« — M —

x5iw»03':r)^iM» — coosi^ — oc^
^t>>5~*icS'4^io«-£iocO''W^tDtc;ff

• LoulavlUe Hi<ure« " net '* la both yeare.
t ThU yoar*s fltnires etttmateil.

The atx>ve cotalo ^how chat the interior stocks have incr€a$$d
during the week 43,748 bale«, and are to-night 106,743 batoft

more tnan at the same period last year. The receipts at all the
towns have been 83,101 bales more, than the same week last

year, and since Sept. 1 they are 881 Jdd bales more than for the
same time in 1890.
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QOOTATIONS FOB MIDDLING COTTON AT OTHER MaRKETS.-

Below we siive closing quotations of middlmji cotton at South-

ern and other principal cotton markets for each day of the week

:

Week ending
Nov. 20

Oalreston
Sew Orleans
Habile
Bavannata..
CUiarleston.
Wilmington.
JJorfolk...
Boston
Baltimore
Philadelpliia
Augtista .

.

Hemphis—
8t. Loiila....
Cincinnati..
LotiiBville.

OLOStNQ (jnOTATIONS FOB MIDDLINO OOTTOH OS-

Fri.Satur.

7'I6
7^9
77,6
73,

«

7'4a6ie
738

8^8
8
S^a
7»«
768
7»8
8
7%

Mon.

738
738
7ll«
7ii«
714
738
738
818
8

7%
7=8
7''i«
7'8
7%

Tuea.

714
738
7»ie
71,8
714
7-4
7°16
8116
8

7>4®»16
79l8
79,

«

7%
758

Wednes. Thurs.

7»4
738
7»i«i
7I16
714
714

7»i6
8116
8
87,fl

7'4aSi«
7',«
71a
7%
7=8

714

77;a
7>4
7%
714
714
738
8lie
8
8',«

75i6
7'16
7I9

7%

'"16
71a
714
73,,
714
714
738
Sifl
7''8

81a
73eS7j,

77;«
71a
7^

The closing quotations to-day (Friday) at other important

Southern markets were as follows:

Atlanta
Ci)luml>u8, Ga.
Columbus, Miss
Bufaula

7I4
718
7
73ia

Little Rock
Montgomery . .

Nashville
Natcbez

7>4
738
738
7I4

Newberry
Raleigh
Selma
Siireveport ....

738
714

Beceipts From the Plantations.—The following table

Indicates the actual movement each week from the plantations.

The figures do not include overland receipts nor Southern

consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
flnally reaches the market througji the outports.

Wetk RtcHvtt at tlte PorU. St'kot Inferior Towns. Eec'vU from PUinfn*.

Ifultmr-
1889. 1890. 1891. 1889. 1890. 1891. 1889.

1
1890.

1
1891,

Oot. 16 304.501 31i,313 376,820 166,925 148,672 258,12! 336,881
J362,060'442,814

" 23 320,578 313,451 380,121 178,013 11)4,967 310,863 341,666 359,7461432 857
• •' 80. ... 308,215 343.1S8 360,481 201,929 244,706 335,347 332.131 392.927 374,973

«0T. 6 .<i00,13.i 300.366 344.697 238,838 281,461 373,630 .S37.044|837,1U 882,880
" 13 294.488 278.284 346,668 247,032 322,297 423,178 302,882 319,l.'i0 .395,216

" 20 288.607 266.044 325,714 267.825 360.170 16i'..921 290,400 3f 3,926 369,4.^7

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1891, are 3,570,453 bales; Ib

1890 were 3,391,770 bales; in 1889 were 3,0.i2,57i bales.
2.—That, although the receipts at the outports the past week

were 32.5,714 bales, the actual movement from plantations was
369,457 iiales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
/or the sarae week were 803,933 bales and for 1889 they were
399,400 bales.

Overland Movement fob the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but aU
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Nov. 20
and since Sept. 1 in the last two years are as follows:

Xovember 20.

Shipped—
Via St. Louis
Via Cairo
Tia Hannibal '..'.

Via Evatisville
Via Louisville '.'.

Tia Cincinnati H
Via other routes, <&e

Total gross overland
d>(tuct shipments—
Overland to N. Y„ Boston, &o..
Between interior towns
Inland, &c.,from South

Total to be deducted.

Leaving total net overland*..

1891.

Week.

27,261
8,798
9,405
1,107
8,197
4,742
6,723

66,236

13,498
2,062
2,393

17,9.'53

48,283

Since
Sept. 1.

1890.

^„t Since
Week, g^pi J

195,160
100,824'
68,.Tl9
5,044

67,943
44,619
60,473

29,415
17,183
3,903
285

13,787
9,844

11,118

542,582 85,535

66,503
•25,527,
39,844*

131,874
, I.

410,708:

13,184
5,634
2,713

21,531

64,004

143,976
95,305
24,014
3,328

57,681
47,239
75,612

447,155

45,745
29,012
27,306

102,063

345,092
* Including movement by rail to Canada.
The foregoing shows that the week's net overland movementth.8 vear has been 48,283 bales, against 64,004 bales fo7thermeweet in 1890 and that for the season to date the aggregate^toverland exhibits an increase over a year ago of 65 616 bales

Jn Sight and Spinners'
Jaktngs.

Receipts at ports to Nov. 20..
Het overland to Nov. 20
wiuthem consumption to Nov'Vo

Total marketed
Interior stocks in excess. '.'.".'.'

] \

Came Into sight during week
Total In sight Nov. 20 ...:...

1891.

Week.

325,714
48,283
17.000

390,997
43,743

434,740

«o«h;u8plnnerstak'g9toNoV;20_^_^7^^

.Since
Sept. 1,

1890,

Wf,if Since
"^««*-

Sept. 1,

3,159,461 266,014 2,946 161
410,708 64,004 345,092
155,000 16,000 142000

346,045 3,433,253
37,882 345,609

3,725.169
410,992

4,136,161 3,778',862

Weather Reports by Telegraph.—Reports to us by tele-

graph this evening show that there has been a decided drop
in the temperature at the South during the week, and that
killing frosts have been quite general. Aside from this the
weather has been favorable as a rule, and marketing has
made very rapid headway. Some correspondents report pick-

ing as completed.
Galveston, Texas.—We have had rain on two days of the

week, the rainfall reaching sixty-two hundredths of an inch.

The thermometer has averaged 56, the highest being 76 and
the lowest 36.

Palestine, Texas.—Tliere have been killing frosts on two days
of the week. Rain has also fallen on two days, to the extent
of two inches and eighteen hundredths. The thermometer
has averaged 51, ranging from 36 to 76.

HuntsvUle, Texas.—It has rained heavily on one day of the
week, the rainfall reaching ninety hundredths of an inch.
Killing frosts on two days. The thermometer has ranged
from 28 to 80, and averaged 54.

Dallas, Texas.—We have had two killing frosts. The cot-
ton plant has been injured this week throughout the State,
but the damage amounts to nothing as the plant had already
done all it was capable of doing. There is no top crop any-
where worth picking, but the bottom and middle crop? have
proved more abundant than expected, and crop figures have
been advanced. Picking has been completed in some sections
and approaches completion everywhere. The crop movement
has been unprecedentedly rapid. There has been light rain on
one day of the week, to the extent of three hundredths of an
inch. Average thermometer 56, highest 76 and lowest 36.

San Antonio, Texas.—We have had showers on two days of
the week, the precipitation reaching nine hundredths of an
inch. Picking is nearly over. Killing frosts have occurred
on two days. The thermometer has averaged 51, the highest
being 80 and the lowest 33.

Luling, Texas.—Picking is active. We have had two kill-

ing frosts. There has been one light shower the past week,
the rainfall reaching one hundredth of an inch. The ther-
mometer has averaged 54, ranging from 26 to 82.

Columbia, jTearos.—Picking continues active. There have
been two days of killing frost. We have had rain on two
days of the week, the precipitation being eighty-eight hun-
dredths of an inch. The thermometer has ranged from 30 to
88, averaging 55.

Cuero, Te.vas.—Picking is nearly completed'and the bulk of
the crop has already been markettd. The weather has been
dry all the week with two killing frosts. Average thermome-
ter 60, highest 84 and lowest 36.

Brenham, rea;as.—Rain has fallen on two days of the week,
and there have been killing frosts on two occasions. Picking
is almost completed. The thermometer here has averaged 50,
the highest being 83 and the lowest 30.

Belton, Texas.—Telegram not received.
Weatherford, Texas.—Picking has been interrupted by ex-

treme cold weather. Three killing frosts. Dry weather has
prevailed throughout the week. The thermometer has ranged
from 15 to 78, averaging 46.

New Orleans, Louisiana. —Ram has fallen on three days of
the week, the precipitation reaching sixty-three hundredths
of an inch. Average thermometer 57.

Shreveport, Louisiana.—The week's rainfall has been fifty

hundredths of an inch on two days. The thermometer has
averaged 48; highest 77. lowest 36.

Columbus, Mississippi.—We have had rain on two days of
the week, the precipitation reaching one inch and twenty
hundredths. The thermometer has averaged 50, ranging from
36 to 84.

Leland, Mississippi.—-Telegram, not received.
Meridian, Mississippi.—Picking was completed about No-

vember 10, and it is estimated that three-quarters of the crop
of this section has been marketed. Many planters have sold
their last bale.

Little Rock, Arkansas.—Telegram not received.
Helena, Arkansas.—Telegram not received.
Memphis, Tennessee.—The early part of the week was warm,

but the latter portion has been very cold. Picking in some
sections is nearly finished, but marketing continues active.

Rain is now falling. The week's rainfall reached one inch and
four hundredths. The thermometer here ranged from 31 '4 to

741, and averaged 47-8.

Nashville. Tennessee.—It has rained on two days of the week,
the rainfall reaching one inch and twenty-five hundredths.
Average thermometer 43, highest 73 and lowest 18.

Mobile, Alabama.—There has been rain on three days of the
week and ice formed on Wednesday. Picking is abmit com-
pleted, and reports of the yield are very conflicting. The
rainfall reached seventy-one hundredths of an inch. The
thermometer has averaged 55, the highest being 76 and the
lowest 30.

Montgomery, Alabama.—There has been frost on five days
of the week, on three of which killing, but the weather is now
moderating. It has rained on one day to the extent of thirty-

eight hundredths of an inch. The thermometer has averaged
50, ranging from 35 to 75.

Selma, Alabama. —Telegram not received.
Auburn, Alabama.—Rainfall for the week fifty-three

hundredths of an inch. Average thermometer 45-3, highest
71 and lowest 14,

Madinon, Florida.—It has rained on two days of the week,
the precipitation reaching one inch and eii;iity hundredths.
The thermometer has averaged 64, the highest being 81 and
the lowest 31.
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ColumbHs, Oeorgia.—We have had light rain on one day of

the week, to the extent of twenty-six hundredths of an inch.
The thermometer has averaged 48, ranging from 36 to 69.
Savannah, Georgia.—We nave had rain on two days of the

week, the rainfall reaching thirteen hundredths of an inch.
The thermometer has ranged from 80 to 74, averaging 64.
AunuKta, Georffia.—There has been lij^ht rain on two days

during the week, the precipitation reaching forty-four hun-
dredths of an inch. Average tlierraometer 50, higlieet 70 and
lowest 26.

Charleston. South Carolina.—'We have had rain on one day
of the week, the precipitation reaching forty-three Imndredllm
of an inch. The thermometer has averaged 69, the biglieit
being 72 and the lowest 82.

Statebara, South Carolina.—There have been ^neral kill-
ing frosts (luring the week. It has rained lightly on two days,
the precipitation reaching fifteen hundredths of an inch. The
thermometer has averaged 5r3, ranging from 38 to 09-5.

H'ii.tou, North Carohna.—'We have had rain on one day of
the week, the rainfall reaching seventeen hundredths of an
inch. The thermometer has ranged from 37 to 68, averag-
ing 49.

The following statement we have also received by telegraph,
howing the height of the rivers at the points named at 8
o'clock November 19, 1891. and November 20, 1890.

New Orleans Above low-water mark

.

Hemplils Above low-water mark.
Nashville Above low-water mark.
Bhreveport Above low-water mark.
Vioksburi? Abovelow-water mark.

2Vo». 19, 91- Kot . 20 90.

Feet. Feel.
3-3 5-5
20 130
2 9-4
1-7 99
2-4 17-4

India Cotton Movemknt prom all ports.—The receipts
and shipments of cotton at Bombay have been as follows iof
the week and year, bringing the figures down to Nov. 19.

BOMBAT RECEIPTS AND SHIPMENTS FOR POUB TEARS.

Shipments this week. Shipments since Sept. 1. Receipts.

Tear Great
Brifn.

i'.ooo

Conti-
nent. Total.

Oreat
Britain

Conti-
nent. Total.

This
Week.

Since
Sept. 1.

1891
1890
1889
1888

2,000 2.000
3,000 3,'iOi)

2.000 2,000
7.000 1 8,000

3.00<>
4.000
13,000
8,000

39,000
21.000
37.000
35,000

42.000
28.000
50.000
43,000

8.000
13.000
28,000
12,000

79.000
71,000
97,000
46.00

According to the foregoing Bombay appears to show
a decrease compared with last year in the week's receipts ol
5,000 bales and a decrease in the shipments of 1,000 bales, and
the shipments since Sept. 1 show an increase of 14,000 bales,
The movement at Calcutta, Madras, and other India ports foi
the last reported week and since the Ist of September, for two
years, has been as follows. "Other ports ' cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since Sept. X.

Oreat
Britain.

Conti-
nent. Total.

Oreat
Britain. Continent. Total.

Calcutta-
1891
1890

Hadras-
1891
1890

AU others-
1891
1890

1,000

i'obo

1,000

i',6o6

2,000

2,000
1,000

11,000
11,000

15,000
21,000

2,000
2,000

6,000
9,000

11,000
11,000

4,000
3,00(

17,000
20,000

26.00e
32,00C'

Total aU-
1891
1890

1.000 1,000
1,000

2,000
1,000

28,000
33,000

19,000
22,000

47.000
55.000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than the same
week last year. For the whole of India, therefore, the total

shipments since September 1, 1891, and for the corresponding
periods of the two previous years, are as follows:

EXPOBTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1891. 1890. 1889.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

7*i(
week.

Since
Sept. 1.

Bombay
All other ports.

2.000 42.000
2,000| 47.000

3,000
1,000

28.000
55.000

2,000
1,000

60,00<
67,0O<

Total 4.OO0I 89.000 4,000 83,0OO 3.000 117.000

Alexanbria Receipts and Shipments.—Through arrange'
ments we have made with Messrs. Davies, Benacni & Co., of

Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for th*
corresponding week of the previous two years.

Meanndria. Egifpt,
Ifotember 13 1891. 1890. 1889.

Becelpts (cantars*)
This week
Since Sept. 1

.

260,000
l,>i39,000

180.000
1,677,000

100,000
1,402,000

This
week.

Since
Sept. 1.

This Since
week. Sept. 1.

This
week.

Since
Sept. 1

xports (bales)—
To Liverpool 4,000
ToContlnent 5,000

Total Europe 9,000

108.000
35,000

143,000;

8,000 101,000
4,000; 42,000

12,000143,000

10,000
4.000

14,000

95,000
30,000

125.000

llANOBnTEB MABiOtT.—Our report received by cable to-nisht
f.om ManchPMter tateii that the marliet i* ateady for both
yarns and shirtings. Production is being curtailed slowly.We give the prices for to-day below, and luAve thoM for
previous weeks of this and last year for oompariaon:

1891.

82* Oop.
Twist.

d. d.
Oct 18 731, WT't

23,7!% »7'»
30 —

Nov. 6
7
7

13
20

7* ItTfi

7»s 97\
~ •7«i.

8>« lbs.

Shirlings.

d

9
8 »7 0««
74 •'7

•7^ 15 7'»«7

1.

»7
•7
»7

d.
l>f
l>t

Ootrn
Mid.
Uptdt

a.
4IS|.

*\

1890.

33t Oop.
Twist.

8>4 tbi.

Shirtings.

d. d. «.

81 (SSI 1 1 6
8''|.»811|. 6
8'i«»8n„ 6
8^«»8ll,ii
8T,g»8ll|,

d. 1.

4>i»7
4>«»7
4>ii«7
4>«»7
4>««7
4>«1>7 3

Ooirm
Hid.
VpU»

5»,«
51|«

Results op Cotton Manufactorino in 1891—In our editorial

columns this week will be found an article under the above
caption.

Jute Butts, BAoaiNO, &o.—While the market for jute
bagging has been without activity during the week under
review, previous quotations have been firmly maintained.
Transactions have been confined almost wholly to small
parcoLx. The close to-night is at 5J^c. for \% lbs., 6c. for 3
lbs. and 6;^c. for standard grarles. As for some 'weeks past,
there is but little rloing in jute butts. Holders, however, show
no disposition to shade ruling prices, which are IJ^c. for paper
grades and 2^c. for bagging quality.

European Cotton Consumption for October.—We have
received to-day (Friday), by cable, Mr. Ellison's figures for
October, the first month o' the new cotton season. We have
also received the revised totals for last year ind give them
for comparison. The spinners' takings in actual bales and
pounds have been as follows;

In October. Oreat Britain Continent. To'tU.

Por 1891.
Taking* t>y spinners. . .bale*

A -eragre weight of bales.lbn

Takings In x>onnd8 .........

•

265,000
477

126,605,<>')0

184,000

451
83,084,000

449,000
46«-«

209,689.000

For 1890.
374,000

469
128,49(1,000

Takings by spinners. . .bales

Average weight of bales. lbs.

TakIngs In ponnds

181,000
453

81,993,000

455,000
4«2«

210,489,000

AccordiuK to the above, the average weight of the deliveries
in Oreat Britain, is 477 pounds per bale in Oato )er, this sea'fon,
again^it 469 pounds during the same time last season. The
Continental deliveries average 451 pounds, against 453 pounds
last year, and for the whole of Europe the deliveries average
t66°S pounds per bale, against 462 6 pounds last season. Our
dispatch also gives tbe full movement for this year and last
year in bales of 400 pounds.

In October.

Fur 1891.
3plnnere' stock October 1.

Takings In October

Tutel supply ,

Consnmptlon 4 weeks

S. Inners' stock Nov. 1.....

For 1800.
Spinners' stock October 1.

Takings In October

Total rapply
''onsumptlcD 4 weeks

Spinners' stock Nov. 1

'Ireal Britain.^ OmMntnt.

115.000

317,000

432.U00
332.000

100,000

86,000
331,000

417,000
336,000

81,000

316.000
208,000

Total.

431,000
525.000

524,000
356,000

168,000

227,000
208,000

433.000
348,Or'0

87,000

956,000
68^,000

268,000

313,000
B39,f00

892,000
684,000

16 j,< 00

The foregoing indicates that spinners' stocks are now
268,000 baU'B, against 168,000 bales last year. The cable
furth'r states that the average weekly rate of consumption in
Great Britain for October this year is stated by Mr. Ellison to

have been 83,000 bales. Last year tht! weekly average was
84,000 balii-R. Continental spindlr'S consumed weekly this

October 89,000 bales, against 87,000 bales a year ago.

East India Crop.—From Messrs. Oaldum, Bythell & Co.'s

cotton report dated Bombay, Oct. 17, we have the following:

The WfHther has been geiifrall}- fav rable tlirou«hnut Iheroiton.
g-owliig dWtilots. and crop pros ect« are uoihJ. Tbe monsoon Is over,
and the crop will now progress under ii il orm weaiber condltkilu for
some time t<> come, and the u'tlma'e niit-tum of tne ooMstt'
crop does not now • epei d so much upon cllmitlo mfliienee* a* opoa tte
pooHiearlDg oapablUtles of the plant*, and the yield fmm tM pods
themselves. At present :be gruiral average rond tlon U very (oodt

The Bombay Prices Current of the same date savs:

The offlclul weather and crop tel-itrams publUhed on Monday re*
ported thi) weather bright, witu no sign of riil<i o>er the wh leiotton
urra except at Hul>li,la tbe Dharwar oin-le, where ra>n had beea
general over the dls' rli-ts, aad had, on Bfond»y morning, every appe ir-

anco of a oimiinued f.ilL and where the cot'on crop pmepeeu hud eon-
Hoiuently much improved. In Ihe Bengil circle ih - pl«nt« were show-
ini{ holla at Aiint, ut Do'hl th"V were doing well: at B- awar Ikey nill
n i]Ulrrd more rain; and from C .wnpore tlie renort of e^rimi* daiaaM
from t<>o much rain was rt-peated In the OomrawiitN e droits lae
flowerlDg of the plants was advanced and boll> were apix>aitag. the

' A oantar Is 98 pounds.
only except.on being Nai:par, where excessive rain had aerlourly daa^
ged the orop. No trveh news was to band from Broacb, b t no foithar
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ii^iiSliil
^w1-"'w»h "o" ig^ otmorV'^rlln fnd wfth ?Se /xceptionf in the Bengal

ootUd scarcely look better than they did.

THE JiXPOETS OF OOTTON from New York this week show an

increase compared with last week, the total reaching 2i,Ui

Saes against 16,293 bales last week. Below we give out

amTal table, showing the exports of cotton from New York

S^d the direction, for each of the last ^°"^. ^««^?! *,'^°
^^^^/t

total exports and direction since Sept. 1, 189L, and in the last

column the total for the same period of the previous year.

BXPOBTSOr OOrrON (BA.LE8) from sew YOBK SIMCE SEPT. 1, 1891

gxportedto—

Week Ending—

Oct.

30.
Nov.
6.

Urerpool 12,966 14,4=0

OtherBrittahportt.-l 4,913^225

Tot. to Gt. Bkit'n.

Havre
Other French ports..

Total Fkench—
Bremen
Hamburg...
Other ports .

17,884 16,705

1,289 1,236

Tot. to No.EnKOPB

Spikln, Italy, Ac.
All other

Total Bpaih, Ac .

1,289

735
3,720
2,830

1,236

427
1,330
2,878

7,285 4,635

1,400

1,400

QaAlTD Total.... 27.S58

Nov.
13.

Nov.
20.

5,735 10,300
1,530 3,633

7,265 13,933

86l' 510

661| 510

1,182! 3°5
3,827| 4,447
8,457 1,916

8,466 6,748

1,941

22.376116,292

1,941

23,132

I

Same
Total period
^i^ee previous
Sept. 1. year.

134,755 129,319
22,4'^9 17,619

157,244 146,938

10,757

10,757

12,945
22,672
20,719

56,336

7,261

7,261

231,598

',965
200

8,165

12,893
16,'243
20,014

49,150

11,'^95
55

11,650

215,903

The Following are the G«oss Receipts op Cotton at

New York, Boston, Philadelphia and Baltimore for the past

week, and since September 1, 1891.

Naw TOBK. BOSTON. PHILADULPH'A BALTIHOBK.

ElteHfU
trom— TMi

WMJt.
Since
aevt.l.

TM<
wetk.

Since
Sept.l.

Tkil
week.

Since

Sept. 1

.

Thia
meek.

Since

Sept.l

K. Orletni. 18,060 166,806

Texai 7,288 116,308

Bavannata

.

9,461 lS3,eT9| 4,043 82,400 873 8,071 8,178 33.765

Mobile
Florida 413 1,718

Bo. Oarol'a. 8,184 47,339

Mo.Carol'a 14,431 81

TlrglnlH... 10,032 50.707 7,607 18,452 1,608 7,723 48,484

Rortbn pta 18,759 102,643 866

Venn., &o. 646 6,628 8,.S51 23,841 2,987 17,521 2,047 6,«63

TorelKii... BO 1,740 315 1,286

This year 49,118 629,643 33,074 178,601 8,359 23,066 11,948 87,992

Laatyear .' 49.611 601,012' 28,190 145,142 1.735 17,401 8,731 72.173

SHIPPINQ News,—The exports of cotton from the United
states the past week, as per latest mail returns, have reached
297,694 Wales. So far as the Southern ports are concerned, these

•re the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York we
i iclude the manifests of all vessels cleared up to Thursday,

Total bale$.
Bbw York—To Liverpool, per steamers Alaska, 501 Biela,

1,351. ...rity of Chlcaffo, 242 ...Italy. 639. ...St. Pancras,
3,468. ...Tauric, 3,816 ...Umbrla, 263 10,300

To Hull, per 8t«-amer MartftUo, 2,203 2,203
To London, per steami^rs Egyptian Monarch, 204 .Europe,
500 ...Richmond Hill. 375....Tower HIU, 351 1,430

_ To Havre, per steamer La Bietagne, 510 510
(^ To Bremen, per steamer Spree, 385 385

To Bamliiirg, per steamers Europa, 1,200...Moravia, 1,873
Kusrla, 825 Sorrento, 5l9 4,447

To Aiit-iierp, per steamers Apolo, 1,243 ...Frlesland, 673. 1,916
To Genoa, per steamers Olympla, 668 ...Polcevera, 1.273.. 1,911

Hiw Oblkans—To Liverpool, per steamers Andean, 3,400 ...
Bellucia, 6,600 ...Engineer, 5,110 .Glenfleld, 5,700 ...
Mniclaiio, 4,100... Pedro, 7,198 Serra, 4,500 36,608

To Havre, per steamers Dragoman, 6,902...Florence, 6,000
Lucerne, 3.800 16,702

To Dunkirk, per steamer Mercedes, 3,650 3,650
To Bremen, per steamers Bushmills, 6,250.... Corona, 4,212

... Inclmiarlo, 7.384 ...Rockablll, 6,400 24,246
To Haiijlmrg, per steamer Shaftesbury, 56 50
To Antwerp, per steamer U>rd Bangor, 2,841 2,841
To Barcelona, per steamer Oonde Wilfre.io, 5.300 5 300
To Genoa, per steamers Conde Wilfredo, 2,700 ...Eglantine,
3,249 5 949

CULtkstow—To Liverpool, per steamers Chelydra, 7,200
'

Helghlngton. 7,226. ..Helen, 8,038 ...Mayumba, 5,605
....Ovlngdean Grange, ,5,312 ..Pauline, 4,271. ...Btraih-

. esk, 6,178 .. Strathspey, 3,806 47 636To Bremen, per steamer Guy Colin, 4,134 4 I3tTo Hamburg, per steamer Beeswing, 725 "' '725
To Vera (Tuz, per sU'amer Harlan, 1,500 ""' 1500
)BILB—To Liverpool, per 8t<iamer Elphinstone, 2,69^

'" -'—
•AVAKWAH—To Liverpool, per steamers Beudo, 12,845

MOBILB—To Liverpool, per 8t<iamer Elphinstone, 2,693 ... 2 698a—To Liverpool, per steamers Beudo, 12,845 Harro- '

gate, 4,453 .. Trevaylo, 7.109 24.407To Havre, per steamer Cyprus, 4,7.55 4 755To Bremen, per steamer Inverness, 6,101 ...
' " r'iooTo Barcelona, per steamer BessarabU, 3,843 .'I'" 3's43

Ohablkston—To Liverpool, per steamers Elmfleld, 4,719 "
Maytield, 6.889 "

11 «o8To Bremen, per steamers Blenlielm. 6,401.. ..Kiniock'5,245 1i'r46To Reval, per steamer Merchant Prince, 3,900 s'oOOTo Barcelona, per steamer Aurora, 3,206 ...Fragnor, 3,224 6*430

Total l>alei.

Wilmwotok—To Ghent, per steamer Rio Tinto, 5,621 5,621
SoBFOLK—To Liverpool, per steamers Allsa Craig, 7,835

Flowergate, 5,293 ...8obr,ion. 5,301 18,449
Wbbt point—To Llv>-rpool, per steamer Mentmore, 6,942 6,942

To Bremen, per steamer Indexible, 400 40O
Newport News—To Liverpool, per steamer Boston City, 1,670 1,670

To Havre, per steamer ElvastoD, 522 522
BosroN—To Liveriiool, per steamers Bavarian, 2,687— Pavo-

nla, 860....Virginian, 2,622 6,169
JALTIMOBE—To Liverpool, per steamers Carthaginian, 4,075

... Queensmore, 2,108 ... 6,183
To Loudon, per steamer Memphis, 975 975
To Havre, per steamer Al na, 600 600
To Hambuig, per steamer Vcnetla, 602 602
To Antwerp, per steamer Otranto, 1,090 1,090

Philadelphia—To Liverpool, per steamer Lord Oil ve, 605 605

Total 297,694

The particulars of these shipments, arranged in our usual

form, are as follows:
Havre

Hull it and Bremen Belgir Baree-
Lon- Dim- dt Ham- um rf lona <£

don. kirk. burg. Russia. Genoa.
3,633 511 4.832 1.916 1,941

20,352 24,302 2,841 11,249
,__ •*> ^fOOtf . •-•«

Mew York.
N. Orleans.
Galveston

.

Mobile ....
Savannah

.

Charleston. 11,608
WUmlngt'n
Norfolk ...

West Point
yp't News
Boston
Baltimore

.

PhUadelp'a

Liver-
pool.

10..300
36,608
47,6:?6
2,' 9S

24,407 4,'

Vera
Cruz.

1,500

18,449
6,942
1,«70
6,169
6,183
605

55 6,100 3.843
... 11,649 3,900 6,430
.. 5,621 ......

'.'.'.'.'. "'466 '.'.'.'." '".'".

O^^ ^•a «*««« *
975 600 602 1,090

Total.
23,132
95,352
53,995
2,698

39,Ui5
33,584
5,621

18,449^
7,342
2,192
6,169
9,450
605

Total ....173,275 4,608 26,739 52,74115,368 23,463 1,500 297,604

Below we add the clearances this week of vessels carrying

ootton from United States ports, bringing our data down to

the latest dates:

GALVB8TON—To Liverpool-Nov. 14 -steamers Avonmore, 6,509; Cap-
enor, 6,472 ...Nov. 19-Steamers Castleton, 6,051: Dunmore
Heart, 5,613. „,„

To Bremen-Nov. 17-8teamer Abbeymoor, 5,256.

Nbw ORLEANS—To Liverpool—Nov. 14 -Sreaiuer Santanderino. 7,000
Nov. 17-8teamer Statesman, 5..500 Nov. 18-8teamer»

Carolina, 3.800; Teutonia, 5,900; Vesta, 6,400.

To Havre Nov. 17—Steamers Cape Colonna, 5,751; Dora, 6,000

—

Nov. 19—Steamer Pel cau, 5,433.

To Kouen—Nov. 16 - Steamer Stuart Prince. 500.

To Bremen -Nov. 14—Steamer Eggleston Abbey,4.550 ...Nov. 16-
Steamer Alcester, 3,262. ...Nov. 19—SteamTr Endeavour, 3,800^

....Nov. 20 -Steamer Bede, 5,550.

To Hamburg-Nov. IS—Steamers Australia, ; G;'rdon Castls,

To Barcelona-Nov. 17—Bark Teresa Flgueras, 450.

SAVANNAH—To Liverpool—Nov. 14-St<aiuer Teelln Head, 3,944....

Nov. 19-Steamer Deramore, 7,769.

To B -emen—Nov. 18—Steamer Geiserlch, 4,250.

To Reval—Nov. 18—Steamer Preston, 6,000.

To Ghent—Nov. 18-8teauier Orslno, 5,075.
ToGotteuhurg—Nov 14 -Steamer Abington, 3,800.

, ,„,»
BRDN8WICK—To Liverpool—Nov. 15- Steamer J. M. l,ockwooa, 4,10*

....Nov. 17-8teamerAlmandine, 4,499.

Ohableston-To LIverpiiol-Nov 14—Steamer Southwood, 2,944 ...

Nov. 17—Steamer Etoua, 6 915.

To Salerno-Nov. 14—Bark Quit-inale, 1,365.

Wilmington—To Liverpool—Nov. 18-8teamer Garland, 6,200.

To Reviil- Nov. 14 -Steamer Harold, 5,121.

To Hango—Nov. 14-SteamerDunedin, 3,800.

NOBFOLK—To Liverpool—Nov. 18 -Steamers Abergeldle, 4,479; City or

Agra, 404; Ella, 1,696; Euergia, 6,330.

To Bremen-Nov. 14 - Steamer Grantully, 3,032.

To Barce'ona—Nov. 14-Steamer Naranja, 2,69.i.

WEST POINT—To Liverpool -Nov. 14-8teamer City of Agra, 6,993.

NBWPOr.T News-To Llverpool-Nov. 17—Steamer Madrid, 3,925.

BOSTON—To Liverpool -Nov. 10—Steamer Kansas, 2.7.')7....Nov. 11-
Steamer Lancastrian, 3,103 ...Nov. 13 -Steamer Soythia, 909

.. Nov. 16 -Steamer Norsemau, l,'i84

To Hamburg-Nov. 11—Steamer Cremon, 200.

To Yarmouth— Nov. 17-Steamer Boston, 30. „„,,
BALTIMOBE—To Llverpool-Nov. 11—Steamer Baltimore, 2,315.....

Nov. 17-8teamer Polynesim, 1,746...Nov. 18-8teamer Sedge-

ToLon'don-Nov. 13 -Steamer Minnesota, 1,350. .„ „,
To Bremen—Nov. 1 1 -Steamer Nurnbeig, 1,529 ..Nov. 13-8teamer
HohenzoUern, 1.899. „ .. , v. aa, xr „ iq

To Ri'tterdam-Nov. 11—Steamer Mendelssohn, 664. ...Nov. li—
Steamer Beethoven, 530.

Below we give all news received to date of disasters to

vessels carrying cotton from United States ports, &c.

Chollerton, steamer (Br.), before reported at Havre, from New
• Orleans, has disoliarged all of her cargo, and 180 bales of ootton

we e found to be damaged by Are.

TAnRic, steamer (Br.), from New York for Liverpool, went ashore on
Dry Romer Shoal, Saturday eveuin?, Nov. 14, but was hauled oir

Sunday night after discharging part of cargo.

Cotton freights the past week have been as follows:

Satur. Jfo». Tues. Vednes. Thurs. FrU

Liverpool, steam d. Sis Si, »ie hi Sis *i«

Do bid., d. .... — ....

Havre, steam.. .d. ^4 >4 4 4 54 >*

Do d.

Bremen, steam.. (J. •4 >4 "4 >4 >4 k
Do d. .... .... ....

Hamburg,8team.d. •4 ^4 H H >4 H
Do d. ^, .... .,., — ....

Amst'd'm, Bteam.e. 55* 55* 55* 65* 55* 55*

Indirect d. 16«4«'4 16„®>4 16«4®'4 "e4»'« Its*'*'* 16m»%
Reval, steam.... d. »3j»6„ »sss»'ie »3S«"S»»S3^"»» »S2»"33 »,3aiis»

Do d. -... .... —
Barcelona,steam d. H % 38 38 % H
Genoa, steam... d. H \ H H 4 ^
Trieste, steam... d. »i^t "ut Bl.t "let »iet »u,t

Antwerp, steam, d. ".iS'lfi ll,4»'l« 11<« >U4 11.4 »«4

•FerlOOlhi. t Steamer No rember 2 ut.
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LiyBRPOOL.—By cable from Liverpool wehivethefoUonrlnK

fltatemeat of the week'a sales, stooks, &o., at that port:

Bale* of the week bales.

Of wlilcli export^TB took ...

Of wlilcli npi-oulatora took..
Siiles AiiiiMlcau
Aoliial I'xpurt
Forwardcit
Total HtiK'k— Eatlmated.......
Of which Aim<rlciin— Estlin'd

Total liu|>ori of thr week
Of whk'h Aiuerleau

mount atloat...
Of which Amerloan

Oct. 30 yu». 6 Iftn. 13 ;
Ifnt. 20

40.000
i.OOO
2.000,

41,000
5,000

63,000
646.000!
486.000
91.000
81.000,

360.000
360,OO()l

45.000
2.'; 00
300,

38.000
7,000

64.000
704.000,
535.000
130,000
10,%,000
390,000
380,000

42.000 61.000
2,700 3,000

flOO' 2,100
35.000 6;i,(X)o

6.000, 6.0(X)
67,000' 65.I100

777,000 8.!2.0c<0

608.0<iO 64>l,000
116,000 12T.(iOO
1^7.000 IMtOOO
44iS,000 466,000
435,000 450,000

The tone of the Liverpool market tor spots and futures each

day of the week ending Nov, 30, and the daily dosing prio s

of spot cotton, have been as follows:

Spot Saturday 2iotiday. Tuetday. Wedne$. Thurid'y. Friday.

Market, )

1:45 P. M.J

Mld.Ui>rd8

Sales
Spec (bexp.

Steadier.

4'^lil

8,000
8C0

Small
Inqairy.

438

8,000
1,000

In buyers'
favor.

4'>8

8,000
1,500

Harden'v.

439

10,000
1,030

Finn.

438

12,000
1,^00

nrm.

14.000
2,000

Future*.

Market, {

1:45 p. M.J

Market,
4 P.M.

Steady.

Steady.

Qalet at
2-B4a3-(14
deoltne.

Weak.

Basy at
S-64 de-
cline.

atMdy.

Firm at
4 e4®S.e4
advance.

Very
steady.

Steady at
1-84 de-
oltne.

Firm.

Firm at
8-H4 ad-
vance.

Steady.

The opening, highest, lowest and closing prices of futures at

Liverpool for each day are given below. Prices are on th e

basis of Uplands, Low Middliag; clause, unless otherwise stated

:

The prices are given in pence and 64(A. Thus : 4 63 means
4 63-6i-64d.. and 5 01 means 5 l-64<*.

November..
Nov.-Deo...

Dec-Jan....

Jan.-Feb....

Feb.-Mch...

Moh.-Aprtl.

Aprtl-May..

May-June .

.

Jane-July...

Jaly-Auj{...

Aog.-Sept..

8at.. Mot. 14.

Ov€n\Higli Vva. CIos.

d.

424
424
IM
4 27

4 30

433
4 3«

4 39

4 42

4 46

14 24

' 424

d.

4 24

4 34

426 '424

427 J427
4 31 !

4 30

4 38 4 33

4 sa
,

4 36

4 39 4 39

4 42 4 42

4 46 4 46

Mon., Not. 16.

d.

424
424
426
4 27

4 31

4 33

4 3a

439
4 42

446

Open High how. Clot.

4.

419
4 19

419
4 22

d.

420
4 20

4 20

423
4 26 426
428 4

4 31

4 34

4 37

440

4 32

435
438
441

d.

418
418
418
4 20

423
420
430
433
436
438

d.

418
418
418
4 21

4 24

4 27

480

Tara.. Nov. ir.

Open High Low. Clot

d.

416
416

d. i.

416 4 IS

4 16 4 15

4 16
I

4 16 I 4 15

4 19 4 19 I 1 18

4 22 I 4 22
I

4 21

4 25
I

4 26
428'428

4 33
]

4 31
I

4 31

436 |484 434
4 39 1 4*7 4 87

426
428
4 81

4 34

4 87

d.

4 16

4 16

4 16

4 19

4 22

4 25

428
4 31

4 34

487

November..
Nov.-Deo. .

.

Dec-Jan....

Jan.-Feb....

Feb.-Mch...

Mob.-Aprll.

AprU-May..
May-June .

.

June-July...

July-Aug. .

.

Aug.-Sept .

Wed., Not. 18.

Op«n H<e)> Low. Clot.

d.

4 20

420
420
423
426
4 29

432
435
438
4 41

d.

4 21

4 21

4 21

4 24

4 27

4 80

4 33

4 36

4 39

4 42

d.

4 20

4 20

4 20

4 23

4 26

4 29

4 32

4 35

4 38

d.

4 21

4 21

4 21

424
427
4 30

433
4 36

439

Than., Not. 19.

Open High Low.] Clot,

d.

4 22

4 22

4 22

4 24

4 27

4 30

4 33

4 36

4 39

4 42

d.

424
424
424
427
430
433
436
4 39

4 41

444

d.

422
422
422
4 24

4 27

430
433
436
439
442

d.

424;
4 24

4 24

4 27

4 30

4 83

Fii., Not. liO.

d.

4 25

424
4 24

4 27

4 30

433

4 39 4 39

d.

4 25

425
4 25

428
4 81

184
4 37

440
4 43

446

Open High Low. Clou.

d.

4 26

4 25

4 25

4 27

4 30

d.

4 24

4 24

424
4 2i

430
4 33

I
4 33

4 30
I

4 37

4 39 4 40

4 42 ' 4 43

4 45 4 45

BRE ADSTUFFS.
Pridat, November 20, 1891,

The expoit demand for wheat flour having been less urgent

and the local trade having last week supplied its wants with

much freedom, the market for this staple has relapsed into

dulness, and prices are not fully sustained. iTesterday the

whole market showed considerable depression in tone, with

holders occasionally accepting lower values in order to close

out curreut receipts, but prices to-day are steadier. The
operations of the great mills at Minneapolis have been im-
peded by low V ater in the Mississippi River.
- The wh^-at mirket early in t&e week made occasional
«£forta at steadiness and strength, owing to severe weather in

the Northwest, and heavy rains in other sections, threatening
<lamage to the untbreshed gr.iin in shocks or stacks, but
foreign advices have been weak and the export demand
Btrictly moderate ; also, latterly. Western advices have re-

ported such a glut of wheat at some points that it could be
neither i-tored nor moved ; anil yesterday, with foreign ad-
vices still wtak, our market quite broke down, closing for

Dacemtier delivt-ry i%c. per bushel below the previ')us Fri-

day. To-day a demana to cover contracts caused a slight im-
provement in the later dealings.

OAiLT oiyosmo paioKS or ko. 3 aaD wnrnra wwiat.
»•(.

Novcinhiir delivery o. 10'\\
Deo«iulH>r ili-llverjr o. lo7
January delivery o. IO8I1
February delivery o. U04
March dalivary o. 112
April dtllvery 0. H2t«
MaydeUvtry 0. 112««

Jfon.
108 >•

loe^
1(I8>4
109«»
iim
lll''(
lll\

Tuu.
105^
ioe»«
10>1^
noil
111^1
112>t
ll2>t|

Wtd.
106 14
107>
100
110%
11214
112>«
1I3>4

Tktut,
104>4
105 >4

107
1014%
I10i«
110''«

110%

104%
100%
107%
109 >4

110%
lit
1 10^1

Indian corn made, early in the week, a conslderablu show of

strength. The weather at the West was unfavorable to the

oirly marketing of the new crop, and some of the bolls

affected to believe its aggregate out-turn had been ezaggor-

ated. At the samo time the export demand for early arrival

was very good. But latterly there wa«i a decline for the more
remote deliveriee. To-d»y there was a partial recovery in

values, owing to a demand from the shorts to cover con-

tracts, but trade in spot cotton was very dull, awaiting m')re

liberal supplies. Prime No. 3 mixed brought IZ'^l^o.; steamer

do., 64o.; No. 8, 01i361^o.; also No. 2 mixed, for early arri<

val, 70Jio.
DAILY 0LO8DCO PBIOER OF NO. 2 MIXED OORIf.

November dnllvery 0.

December delivery 0.

Janioiry delivery o.

February delivery 0.

Harob delivery 0.

May deUvery 0.

A>(.
66 >•

57%
,".4

53 >s

52%

Jfon.
67
58%
51%
54 Vt

54%
53

Tue*.
67i«
58%
541s
54
54>9
52%

Wed.
67%
58%
54%
53''8

543g
52 •!

•T*ur». FrU
67% 70
07 09%
54 04%
53% 04

54%
52% 02%

Oats were dull,with values inclined to weakness; but to-day,

on a brisk regular trade and no excess in the movement of

the crop, values made a pretty smart recovery.

DAILY OLOSINO PRICES OF NO. Z MXXKD O.ITS.

November delivery c.

December delivery 0.

Jai uaiy iliUvery 0.

May delivery 0.

Bat. Mon. Tua. Wed. Tkure. Fri.
33 38% 38% 38% 38% 40
38 3-% 38% 38% 38% 40
38% 38% 3S% 38% 3*\ 39%
38^8 39% 39% 39% 33% 39%

Rye was active early in the week, but latterly dull and
barely steady. Barley meets with only a moderate demand.
Buckwheat is firm, but less active.

The following are closing quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly below

these figures):

Fine V bbl. $3 20aii!3 «o
Superftne 3 40» 3 85
Ertr»,No. 2 3 85»4 00
Extra,No.l 410*4 50
Clears 4 50» 475
StraWhta 4709 515
Patent, spring hOQa 5 50
Baokwbeat flour per 100 lbs., $2 10 9 $Z 20.

Patent, winter $4 90395 29
City 8bippln«, extras. b2o* 5 30
Rye ll')ur,8uperllne.. 5 109 5 50
Fine 3 75» 4 00

Corn meU—
WeBtern, Ao 2 259230
Brandywlae 3 6)9370

Wheat— 0. o.

Spring, per bosh... 98 »l 10
Re<i winter N0.2..I 01%3>l 06
Re.1 winter 97 9108
White 97 3107

Oat<*—Mixed..V bu. 39%9 41%
White 40 a
No. 2 mixed 39%»
No. 2 white 40%9

Buckwheat 60 «

OBAIN.

Com, per bush.—
Wftrt'n mixed .

Wn-mU. No 2.

Weet'u yellow 62
Western white 60

Bye -

western, per bash.l 03
•State and Jerswy .1 02

Barley—.Vo.2West'n. 71
do State, 2r'd.. 65

44
41
41%
63

60 » 73
9 ....
» 73
9 Ti

9106
9107
9 72
9 67
9 60

I
do West. feed'/?. 57

The movement of breadstuffs to market is indicated in the
Bcatement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at
West tim lake anl river ports, arranged so as to present tha
comparative movement for the week ending Nov. 14, 1891,

»n<' since .August I, for each of the last three yaars:

BMfipU ot- /low. WhMt. Com. Onto. Bmrltv Km.

Btto.lRRIb. SlMlLflOlh BlUhJMlh Bm«IL83II>- BlWik.4HI-' BlkMIM
Ohlwco 11I,56T 1,431.213 nb,aii3 1,645,600 611.491 285,707

71.090 347.180 26,680 »7,(KM 88^700 77,0*8

Oalath. 90,942 »,97n,8(»

Itliinwpolli 1.780340 ...

roMd^ 1,962 899,770 103,870 8.363 48.30B

OMnitt.. . 2,600 162.743 21,277 28.608 6»j»8

ai«v«iM#>.. 9,288 <i2,0«4 90,716 66,610 8,l» 198

».UMm... 84,476 8S4.S« 2»),0a3 2SS.07S 107,780 «'»,848

PMrta 6,280
' 14.0U0 164.600 444,'WU 88,800 7.700

Tot.wk.1il 356.483 7.7»».«0;< 1.401.030 i.5».lS8 l,H8.6M 4«&.tS)

temewk.'W 2i)»,»7S 3.834.37^ 1.443.30i 1.78«At8 1,183,853 91,683

iaa* wk-W Sil.7S3 4,805.317 1,481,047 1.119,089 1.041.6« 16k«01
MUM Attf. 1.

13*1 8,882.168 loe,705.13i» 30.4S«,093 83.H0I.206 l«.8*J,80l l<>,143.8»7

1880 8,ft«.6Tl 44,605.070 34..Ml.rt34 33.030,531 18.14).738 l.740,l'«

U80 8.»rl«.903 68.51S.H77 41.111 2M> Sl.SSH,^*) 10.734.501 2.5n 1.378

Below are the rail shipments of flour and grain from
Western lake and river ports for four years:

now. . bbU.

1891.

.Vo» 14.
270,687

Wheat bush. 1,212,723
Com 547,845
aaU 1,886,458
B«Hay 299,442
Bye 11»1,6<K)

1893.

,Vo». 15.
254,34)

717.323
6^0,991

1,62 1,4
389,445
77,020

1889.
Wtt*

.Vo». 18.
274,207

818,M1
49d,<>66
9J9.7'>3
430,191
81.796

1888.
Week

yof. 17.
231,923

45.\983
033,354
9.18,073
484,633
81,483

Total 4.138,223 3,326,430 3.3J2,327 2,9 X>,4i8
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The receipts of flour aad t^ram at the seaboard ports for t: e

week ended Nov. 14, 1891. follow:

Flour, Wheat, Com, Oatt, Barley
At— bhlt. bmk. bush. buih. buth.

WjiTyork.... 172,717 1,894,700 267,250 787.200 412,500

Bonon ... 69,415 62,01)1 163,860 130.827 26.561

Montteia ... 20,889 214.453 12,055 81H9 159,513

Philadelphia.. 80,612 184,543 90,326 116.273

Baltimore.. .. 93,977 342.370 .')9,039 51.000
BlohJnond .... 5,100 36,000 30,592 8,872

Hew OrleanB.. 12,637 269,719 24,846 53,a76

Total week 455,347 3,003!879 647,968 1,229,037 598,574 325.911

•or wwa'm. 345:397 679,012 887,944 883.974 93,249 36.271

The exports from the several seaboard ports for the wcel

•ndine Nov. 14, 1891, are shown in the annexed statement:

Rye,
bush

.

295,820
7,078
5.159
1.200

15,8-4
730

Mxporte
ymeat. Com. llour. OaU. Ayt. Peai.

Sew York
BoatMi...
Portland
ttontxeal.
Polladel.
Baltlin're
S. Orl'na.
ir NewB..
Biohm'd

.

Biuh.
1,709,324

87,855

250,068
214,672
231,318
365,537
115,138

Buth.
332,422
135,00

35,294

"so
87

Bblt.
80,279
24,113

12'442
26,285

1 15,001
6.4S2

43,096

Buth.
265,378

103,i8"5

Boh.
231,121

53,925

32,286

Buth.
55,440

34il823

rj*.week.
B'me time
1890...

2,974,212

216,020

502,883

242,977

297,708

200.347

368,563

7,228

317,332

1C.973

397,26s

78.339

The visible 8uppl7 of grain, comprising the stocks in grana. y
at the principal points of accumulation at lake and seaboa d

ports, Nov. 14. 1891:

Oom, Oaf, Bye,
buth. buth. buth.
84,629 1,220,269 1,114.137

26,300
4,51.10

67,452
689,692

1,013

Wheat,
in ttore at— buth.

MjwYork 7,831,909
Do afloat 88,000

Albany
Bil&lo 1,551,892
Ohloago 5,871,271
Hllwaokee 25»',U44
Dolnth 4,065,493

6,000
132,331
958.841

21,600
7.S27

562,367
60,775

Toledo 1,708,814
Detroit 512,600
Oswego 15,000
at. liOUls 3.209,479
Do afloat 30,000

CXncinnau 21,000
Boston. 153,079
Toronto 40.485
IContreal 301,633
Plilladelphla 697,445
Peoria. 12,971
IndlinapoUs 109,453
Kausas City 843,767
Baltimore 1,602,912
HI jneapolls 4,539,454
O a Mississippi... 147,792
On Lakes 3.213.020
On canal driver. 2,000,000

69,602
5,600

128,719
18,400

90,247 82,452

3.000
108,055

""250
74,449
34,310
8,252

53,073
54,588

""435
456,4'tl

17,000
62.823
1,950

136.361
167,736
286,997
210,381
185,849
133,789

4^0
1,850

721,637

30,204
27,000

"1,059

"13,006
3,648
290

36,317

'15,873
16,000
81,632
144.923

636

89;500
157,700

Ba: ey
buh' .

49.129
88,900
14,ti00

474,131
300.001
373.061
95,934

99,900
260.000
133,441/

'71,000
11,359
88,893

161,;j94

"2,119

28,53^

S72"28(i
670,000

Tot KoT. 14,'91 . 38,828,513 1,805,638 4,473,825 2,460,788 3.295,029
Tot. Nov. 7, '91. 38,971,951 2,811,931 4,384,398 2,423,427 3,137,494
Tot. Sov. 15,'90. 23,197,212 5,658,607 3.971,283 635,983 4,765.38 1

Tot. Nov. 16,'89. 28.401,778 6,091,065 6,i35.217 1,176,154 2,748.55 I

Tot. ^0T. 17,'88. 34,811,794 8,190.520 2.756,287 1,581,574 1,813,913

demind aad are well sold in leading makes. Satinets, doe-
skins and Kentucky ji^ans are dull, but some fair-sized dupli-
cate orders have been recorded in flannels and blankets.

Domestic Cotton Qoods.—Tiie exports of cotton goods
from this port for the week ending November 17 were 3,388
packages, valued at 1 133,774, their destination being to the
ooints specified in the table below

:

THE DRY GOODS TRADE.
RBW YORK. Friday P. M., November 20, 1891.

The market has shown no change of moment either in

business or in tone. The demand which comes alon^ daily

rarely passes beyond immediate wants in seasonable fabrics

and general lines of domestic goods, and has ruled quiet foi

spring specialties. The heavy rain at the beginning of the
week, although it affected business adversely, was welcomed
by most people in the market, as it promised much needed
relief to many mills where operations were being curtailed

by failing water power. How far it has men led matters re-

mains to be seen,and the market is not yet free from anxiety
over a possible enforced curtailment of production. Such an
outcome might easily change its character, particularly where
stocks are at present not overabundant. la the msantime
low cotton exercises its influence, and in some quarters sell-

ers are not oversteady, although no decline in price can ba
quoted in any direction. The jobbing trade has been inactivt-

as a rule, with an exception in holiday goods depart nents.
Most of the business in regular lines is confined to bargain
lots, which may be found in all the jobbing houses, although
at the same time they are individually unimportant.
DoiCESTio WooLKSs.—Business in woolens and worsteds for

men's wear continu s inactive apart from a re-order demand
for heavy weights for immediate delivery, stimulated witi in
the past few days by colder weather. Rough-faced overcoa'-
ings are quite a jrominent feature in this conntction. Buyers
are stUl placing orders with much caution for spring weights
and the reorder business is disappointingly slow io coming
forward. This is probably the reason why anumberof agents,
notwithstanding indifferent success, are persisting in their
efforts to secure orders for next season's heavy weights in
trousenngp, suitings and high-priced overcoatings. Withnew styles of Icw.priced overcoatings they have how
ever, had t ompaiative succese. Cloakings continue in steady

Nbw Yobk to Nov. 17.

3reat Britain
Jther European.
JWna
[udla

,

Arabia
kfrioa
^est Indies ,

ttexloo
Oentral America.,
3onCh Amerloa...
Other oountrles..

Total
Ohlna.vla Vanooaver..

Total 2.388 220,832

1891.

2.388

Week. Since Jan. 1

68
12
130
220
290

9
214
71

341
1,017

16

4,077
1,445

108,204
8,641

12,388
4,724

12,490
8,467
7.866

31,821
2.408

197.531
23,301

1890.

Week. Binee Jan, 1 >

102
18

2,355
57

100
565
213
28

119
1,180

51

4,788

6.890
2,713

39,833
3,331
9.4U|>
6,693

15.532
2,355
5.529

29.332
2.917

124,624
61,175

4,788 185,799
* From New Bmcland mill points dlrecr.

The value of the New York exports since January 1 haT»
been *10,398,377 in 1891 against $7,093,756 in 1890.
Staple cottons have been in restricted demand. In brown

sheetings some three-yard makes are in full supply and
occasionally selling at easy prices, while three-and-a-balf and
four-yard giods are mostly well sold up. Bleached shirtings
continue without special feature, and low-grade bleached and
dyed cottons, although steadier than they were a week or
two ago, are in only moderate request. Some fair orders
have been booke 1 for cotton flannels and in several leiding
makes of colored oottojs. White goods are weak for all but
best make?. Printed and woven fall fabrics are inactive,
and business in spring styles has baen of moderate dimensions
only. Priut cloths are quoted at 2^o. per yard for 64x04s.
and 23^(92 9-16c. for 56x60s, with sales thereat.

1891.
gtock of Print Olotht— Nov. 1 4.

Held by Provkteuoe mauufaoturers. 203.000
Fall River manufacturers... 370,000
Outside speculators (est)... None.

1889.
Nov. 16.
23 ;.ooa
13,000
None.

Total stook (pieces) 578,000 856.000 219,000

FoBEias Dhy Goods.—When the business in holiday spec-
ialties is taken away there is but an insignificant showing
left for the week's trade. Buyers have paid but limited at-
tention to regular lines, sach as woolen and worsted dress
goods, piece silks, meu's-wear worsteds, &c., either for
prompt or future delivery. Leading importers return but
moderate stocks and prices are without alteration.

Importations of Dry Goods.
The importations of dry goods at this port for the wet k

ending Nov. 19, 1891, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows:

a
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State ai^d City DtfABTM^nT.
TERMS OF SUBSCRIPTION.

Conimercial and Financial CIIRO^'ICLiE con-

tains 40 to 64 pages published every week.

State and <ity Supplement of CIIRO^MCLE con-

tains 184 pages published several times each year.

Investurs' Supplement of CHRONICLE (a Cyclo-

pedia of Railroad Securities) contains 160 pages published

every other month.

Subscription to CHRONICLE for one year 9IO.OO
which includes every issue of both Supplements.

WHAT THEY THINK OF US.

"We are greatly pleased to find that our judgment and our

work have met such general appreciation from the public.

Without reservation we can say that the cordiality of the re-

ception of the State and City Supplement has been a sur-

prise to us. From every part of the country comes the same
approval and in equally strong terms.

We have not the space here to publish even a few of the

letters received. To show however the nature of the re-

sponses, we give two or three brief extracts from cities very

wide apart. For instance Messrs. Borthwick, Batty & Co. of

Portland, Oregon, write acknowledging "the excellence and
' value" and " completeness" of the Supplement ; they say

also that " if it is as generally correct in reference to all

" States as to Oregon it must prove a boon to investors and
" their agents." To take another case about as remote from
the last as possible we cite the Portland Savings Bank of

Maine. Mr. E. A. Noyes, its Treasurer, writes: " Nothing so

"useful for savings banks has ever been published ; it fills an

"awful void." Going back to the Pacific, Mr. W. W. Carth-

waite. Cashier of the Oakland Bank of Savings, Oakland Cali-

fornia, writes: "Your State and City Supplement received
" to-day surprises us with its marvelous extent and exactness."

So we might go on quoting letter after letter until we tired

our readers. Perhaps from New York, Boston and Philadel-

phia the praise elicited for our work has been more general

than elsewhere ; but that we presume is only because our sub-

scribers are very numerous in those cities. • Certainly the

commendation has been most hearty from wherever received.

The press of the country too has been extremely kind in its

notices, and altogether if we must believe our friends we cer-

tainly have issued quite a creditable book. It especially

pleases us to hear from so many States and cities of the ac-

curacy of our facts and figures, their opinions being based on

the information relating to their own sections. That is the

best kind of evidence we could have that the details have been

well and thoroughly carried out. Of course we expect errors

will be detected from time to time. But if each subscriber will

only notify us of any inaccuracy he finds we shall be thank-

ful for the favor, and every suggestion shall receive prompt
attention.

The State and City Department which to-day in the follow-

ing pages we inaugurate will, we have no doubt, add greatly

to the usefulness of the Supplement. We have to request

that our friends, especially the financial officers of cities,

towns, etc., will send us the earliest information possible as to

changes in their de ts and all facts with respect to new issues

of bonds which may be in contemplation. In doing this they

will assist the marketing of their securities, because the in-

formation will reach the investing public, whom we represent.

Our object is through this Department not only to keep all

our financial statements absolutely correct, but also to bring

down tlie facts the Supplement contains as near to the cur-

rent date as possible. It will of course take time to accom-
plish in these particulars all we aim to accomplish. I

NEW JERSEYS NEW STREET AND WATUSR
COMMISSIONERS.

Quite a breeze has been raised over a decision of the conrt

at Newark with respect to the new law passed by the last

Legislature of New Jersey creating "The Board of Street and
Water Commissioners," the law being made to apply to

all cities of the first class in the State. The changes this

statute makes with regard to the street and water adniioUtra-
tion of the municipalities affected are very sweeping, and ar»
of iDtereet to all who are in any way concerned in the seoori.

ties of these cities. We have therefore obtained a copy of the
law and have analyzed it, and give the substance of ita

more Important features below. We would add, however,,

that although it is true a radical change is made in the admin'
istration of the departments affected, the change so far as we
can see does not in any manner affect the position of the
security holders or of the security itself.

As a preliminary, it should be stated that in 1882 a law wa*
passed classifying the cities of New Jersey for the purposes of
municipal legislation. Under the provisions of that Statute
" Cities of the first class" includes all cities having within their

limits a population exceeding one hundred thousand. " Cities

of the second class" includes all cities having not less tlian

twelve thousandtfor more than one hundred thousand inhab-

itants. " Cities of the third class" includes all cities in the

State not embraced within either the first or second classes

earcqjf cities " binding upon the Atlantic Ocean. ^'Cities of
the fourth class " includes cities " binding upon the

Atlantic Ocean and being seaside or summer resorts."

This new street and water statute is, as already said, re-

stricted in its application to cities of the first class. Conse-
quently only Jersey City and Newark come under the opera-

tion of the law. The Board, which is the power put in con-

trol, is appointed not elected. Section 1 authorizes the Mayor
to appoint five suitable persons, residents of the city, to be
known as Street and Water Commissioners, to hold office—one
for three years, two for four years, and two for five years,

others to be appointed for five years at expiration of the first

appointments. They can hold no other public office " within

the elective franchise;" within ten days they must qualify

and give bonds to the city for ten thousand dollars each (to bs
approved as to sufficiency by the Mayor or by the Board having
charge or control of the finances of the city) for the faithful

discharge of their official duties ; each Commissioner's salary

is $8,000. These five Commissioners constitute " The Board
'' of Street and Water Commissioners;" they elect a Presi-

dent annually; a majority constitute a quorum, and
*he acts of three Commissioners are in law the acts of the

Board.

The powers of this Board are made very comprehen-
sive, appearing in' some particulars even to go beyond
matters having reference to water and streets. First in sec-

tion one we have the following general statement defining-

the limits of the "discretion" that is given the Commis-
sioners.

That the said Board of Street and Water Commissioners of
such city shall have full power, in addition to all other powers
granted by law, in their discretion, in the corporate name and
on behalf of such city, of making contracts and engagements,
all of which shall be binding on such city, in reference to any
purpose whatever connected with the exercise of the author-
ity, powers and duties by this act conferred, or contemplated
to be conferred, on said Board, and of condemning, taking,^
purchasing, holding and conveying in the corporate name of
such city any real estate which in the judgment of such board
may become necessary or convenient for the public use or
purposes or for the public works or municipal affairs, mitter»
or things whatsoever, which by the provisions of this act are
placed under the government, control, management or direc-
tion of such Board of Street and Water Commissioners, and all

the acts and doings of such Board within ihe scope of their
authority or duty shall be obligatory upon and be m law con-
sidered as done by such city and under and by the corporate
authority of the same.

These provisions are certainly very broad and create quite

an autocratic body. With conscientious, reliable men in con-

trol no harm could come to the city, while the arbitrary

nature of the authority granted might enable the people to

procure needful improvements not easily obtainable under a less

drastic measure whenever there is a small minority in oppo-

sition. As the Mayor has the app >inting power we presume
the law assumes that the appointees will be above corruption.

Is there not a more serious question ? Will they be above
political subjection, which in our day seems to make people

who are not dishonest do very questionable things.

But the foregoing is only in part the power this new
Commission will wield. In the same section is found the

provision given below, apparently conferring npon the Board
authority to make, to modify, to repeal and to enforce ordi-

nances not only relating to the public works but also in som i

extent at least to the municipal departments or affairs of th)

city. The portion of the section referred to is subjoined.
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That the Board shall possess and shall be deemed and taken

to have at all times the sole right, power and authority to

make, establish, publish, modify, amend, repeal and enforce

resolutions and ordinances relating or in any wise appertain-

ing to the public works, or municipal departments or atlairs

of such city, which by the provisions of this act are placed

or intended to be placed under the government, control and

management of such Board of Street and Water Commissioners

and as the public interests therein may from time to time

require, in the same manner and form not inconsistent with the

provisions of this act as maybe possessed or done or enjoyed by

the Common Council, Board of Aldermen or other governing

body or board of such city at the time of the passage of this

act, or whenever the same becomes applicabl(^o any such city,

it being the intention hereby to require and authorize such

Board of Street and Water Commissioners to proceed by ordi-

nance or resolution, as the case may be, as may now or here-

after be required in each particular case, according to and by

the laws governing such city.

.The "manner and form" of passing and ^enforcing these

ordinances, etc., is confined to the "manner and form

possessed or done or enjoyed by the common council," but

we cannot see there is any restriction as to the substance of

the ordinances so long as they relate or appertain to the public

works, etc. Moreover, though the above does not abolish the

Common Council or Board of Aldermen it certainly leaves

those bodies more ornamental than useful. There is however a

check put upon the power of the Commissioners to make ordi-

nances. A veto is given the Mayor. The following shows

the scope of the veto.

That the Mayor of such city shall have the right to veto all

the ordinances of such Board of Street and Water Commission-
ers, and also to veto all resolutions and actions thereof over

which he now has or may hereafter acquire a right of veto by
the laws governing such city, and a copy of every such ordi-

nance, action or resolution, duly signed by the President of

»uch Board and certified by the clerk thereof, shall be fur-

nished to the Mayor of such city, and he shall have ten days
in which to consider the same in each case, before signing or
ruturning them to such Board with his objections; the Mayor
shall have the power to veto any item or items contained in

any ordinance or resolution appropriating money for any pur-
pose, and to approve of the residue of such ordinance or reso-

lution; any such Board may, however, pass any ordinance,
action or resolution, or vetoed item, notwithstanding the ob-
jections of the Mayor, by an affirmative vote of four of the
members thereof, at the time and in the manner now or here-
after provided by law in such city.

It will be seen that the Mayor's veto can be overruled by a
" combine " of four members. That suggestion seems proper

since two thousand dollars apiece would not hire a very high

class of men in New York. The same section (section 1) in-

cludes also the usual provision as to the employment of a

counsel at from four to six thousand dollars a year, and then

goes on to authorize the appointment and employment, by the

Board, of engineers, superintendents, etc., at its discretion,

all of which are no doubt necessary provisions for carrying

out the purposes of the act.

We need not quote at length the portions of this act with
reference to other work given this Board. The streets, high-
ways &c. are committed to it fully, the Board having
undivided authority for laying out, grading, vacating,
changing the grade of, paving, repaving, cleaning, light-

ing &c. all such thoroughfares. Sewers and drains, public
parks, public docks, bridges, public builiings, real estate
owned, rented or used by the city (except such as used for
city hall, public markets, hospital, reformatory &c. purposes)
are also under its control. It also has authority given iO "to
purchase in the corporate name of such city real and personal
property for any and all public purposes or works." We
should add that the construction etc. of the public school
houses, police and fire buildings remain under the present
control.

As to the power to borrow money, the only authority con-
tained in the act seems to be in section 19. That section con-
fers upon the Board all the authority now given by any law
to, and vested in, any public aqueduct or water board &c. We
insert the section in full.

And be it enacted, That such Board of Street and Water
Commissioners shall be invested with the same authority and
power to negotiate loans and borrow money, and issue the
obUgations or notes of such Street and Water Commissioner

andWater Commissioners of such city ; and such Board of Streetand W ater Commissioners herein authorized shall succeed toand exercise all the legal powers and authority in monetary
matters m this section menOoned, as are or could then be law

fully exercised by such public aqueduct or wafer board or

I

board of street and water commissioners of such city as afore-
said, and not otherwise.

It should be stated that there is one limitation put upon
this Board with reference to procuring a new source of water
supply, and that is in section 22, which states that said Board
" shall not enter into any contract or agreement for a new or
" other supply of water for the use of the inhabitants of such
" city until the same shall have been concurred in by the
" board having charge and control of the flaances of such
" city and been approved by the Mayor thereof."

Boston, Massachusetts.—Boston's net debt has been re-

duced $302,776 during the last month, this amount having

been appropriated to the sinking fund from recently collected

taxes. It is expected that before the end of the calendar year

about $53,000 more will be added to the sinking fund. The
following statement represents the increase or decrease in the

city's net debt during the years indicated.

Decrease.

f545,570
66,050

Increase.
1888
1889 $1,470,886
1890 1,731,709
'91(Nov.7)

Decrease.
$776,686

302,776

Inci'ease.
1882 $132,978
1883 930,611
1884,
1885
1886 1,654,381
1887 1,273,193 Totals.. ..$8,193,758 $1,691,082

This table shows that the net debt of Boston has increased

$6,502,676 during the past ten years. In the same period the

assessed valuation of the city has increased $215,603,580.

Brooklyn.—We gave in our Statk and Citt Supplbmbnt,
page 49, under head of " proportion of net debt to assessed

valuation," a table for six years showing the ratio of debt to

valuation in each of those years. Our purpose was to indicate

how materially the situation of Brooklyn with respect to its

debt had improved during that period, the statement disclos-

ing that there was one dollar of debt to every six dollars and
seventy cents of valuation in 1882, whereas in 1891 there was
only one dollar of debt to every eleven dollars and eighty-

eight cents of valuation. In other words, there were $1188
under every dollar of debt in 1891 against only $6 70 in 1882.

The table has however been understood by one firm at least

as indicating an excess of debt above the debt limitation. We
do not understand how that misapprehension could arise,

but as it has in one case we make the above explanation. All

the facts with respect to " debt limitation" are given on the

same page of the Supplement, and they show that Brooklyn's

debt is to-day very considerably short of its constitutional

limit.

Brooklyn has issued the following bonds since the statement

of its debt was made up for publication in our Supplement of

October 31 1891.

LOANS-
NAME AND PURPOSE.

-Interest—

,

Rate. Payable.
-Principal.-

New York Bridge 3 J
do do 3 J
do do 3 J

Public market bonds 3 J
Sewerbonds 3 J

These bonds are all

men Due. Outstand'g.
J Jau. 1 1917 $250,000

& J Jau. 1 1918 250,000
& J Jau. 1 1919 250,000
& J Jau. 1 1925 100,000
& J July 1 1914 100,000

and the bridge and marketregistered,

bonds are exempt from taxation,

California Savings Banks.—(See page 147 of State and
City Supplement.)—In our remarks on the banks of Cali-

fornia in our State and City Supplement we aUuded inci-

dentally to the fact that the savings banks of the State had 7

million dollars of capital stock, mention being made of this

simply to indicate the total banking capital of the State. Of

course it was not our intention to say that all the savings

banks in California were stock banks, but as one of our friends

seems to have drawn that inference it is desirable to point out

that there are two savings banks in the State which have no

capital, being apparently operated on the mutual principle. The

other 43 banks are all stock banks. One of the two mutual

banks—namely the Hibernia Savings & Loan Society of San

Francisco— is a decidedly large institution, and on July 1 1891

had $26,417,941 deposits (out of $114,164,533 deposits held by

the whole 45 banks in the State) and $1,932,819 surplus out of

$3,974,747 held by all banks.

CoNifEOTicuT State Treasurer's Report.—The report of

the Treasurer of Connecticut for the fiscal year ending June

30 1891 has been published, and shows that a reduction of

$286,402 has been made during the year in the State's net debt

by the payment of $200,000 of the S}4 per cent loan due in

1897 and by an increase of $88,403 in the amount of cash in

treasury to the credit of the list funds.
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The subjoined statement indioates the total debt, civil list

funds and net debt on the first of July of each of the last

three years :

ISei. 1890. 1880.

Total debt $3,540,200 «8,740,200 93.740,800
CItU list funds 984,076 896,674 530,273

Net debt on July 1 92.556.1 24 92,842,596 93,209,828

Of the previously-mentioned 8)^ per cent loan due in 1897,

only $300,000 remains unpaid, and of this amount $100,000 is

called Dec. 1 1891. The bonds paid on that date will be any
100 of $1,000 each from number 201 to number 500 inclusive,

all of which numbers are bonds owned by the Mtua. Life In-

surance Co. of Hartford, Conn. The remaining $300,000 of this

loan is the only bonded indebtedness upon which the State

has an option before January 1 1908, and it is expected that

this amount will be paid ofiF during the next two flsca]

years.

Cook Cotmrr, Ilunois.—(Statk and City Supplement,
page 99.) The valuation of Cook County (the county in which
ChicaKO is situated) for 1891 as returned by the State Board
of Equalization and just made public is $283,676,167 ; real

estate being assessed at $323,809,166, personal property and
capital stock at $43,795,740 and railroad property at $15,021,361.

This valuation is more than $42,000,000 larger than the valua-

tion for 1890.

Groton, Connecticut.—(State and City Supplement,
page 41.) A typographical error in the total of Groton's debt
statement given in our Supplement of October 81 has been
brought to our attention. The funded debt of the town of

Groton on September 1 1891 was $54,000 ; floating debt, $36,-

163 : total debt, $80,163—not $180,163 as printed.

Virginia's Debt Settlement in Sight.—A basis of agree-

ment appears to have been reached or nearly reached by the
Virginia Debt Commission and the Olcott committee. That
is to say, the Commission has so far accepted a suggestion of

Messrs. Olcott and Garden as to agree to make a favorable re-

port on the same to the Virginia Legislature, which meets on
the first Tuesday of December. The closing portion of the

letter, written by the State Commissioners (November 18

1891), which contains the substance of the accepted proposi-

tion, is subjoined.

This Commission will therefore make to the Legislature a
favorable report upon the nineteen-million-dollar proposition
if t)ie same be modified—that is to say :

We will recommend a proposition to issue a maximum
amount of $19,000,000 of bonds to be exchanged for the out-
standing obligation of the State mentioned in the Riddle-
berger Act (other than those held by schools and colleges) now
in the hands of the public, but not including bonds already
funded under this Act, such new bonds to run for 100 years
and to bear 2 per cent interest for ten years and 3 per cent for
ninety years. The bonds and interest obligations shall be of
the same general character as those provided for by the Rid-
dleberger Bill, and it is distinctly understood that the coupons
or other interest obligations are not to be receivable for taxes.
The proposed new bonds shall be exchangeable for the out-
standing obligations aforesaid in the proportion of nineteen of
the former for twenty-eight of the latter.

This recommendation is of course to be made conditional on
the understanding that your committee holds and has the
authority to exchange the obligations mentioned in your
previous communication to us, amounting to at least $33,-

000,000.

In reply to the above Messrs. Olcott and Garden on Nov. 19

wrote as follows. We insert only an extract from their letter,

but the extract contains all that is essential for showing the

status of the negotiation.

We represent over $33,000,000 out of $28,000,000 of debt
stated by you as outstanding (excluding bonis held by the
United States and the schools and colleges of the State). We
therefore understand that under such amended proposition we
should receive $19 of new bonds for every $38 of old indebted-
ness surrendered. It may go without saying that we are to
receive for the West Virginia portion of the old bonds and in-
terest thereon similar certificates to those issued by the State
under the Riddleberger Bill.

We beg CO say that the proposition submitted by us. as
amended by you, will go to our constituents with our cheerful
recommendation, new bonds to bear interest from July 1,

18S1.

As already remarked, the Legislature meets on the first

Tuesday of December. Should this proposed adjustment be

adopted and a settlement of the debt be effected at the ap-

proaching session, it would certainly bo a very happy event
for the State, and eonsequently a pleasing event to the whole
coimtry,

STATE AND CITY DEBT CHANGES.
We subjoin reports as to municip«l debts receired sines oar

Statb AMD CiTT SUPPLEMENT was issued. Some of th«s« re-

ports at« wholly new and others only cover certain itsms of
information additional to those given in the Supplement, and
of interest to investors.

ARIZONA.—COCHISE CO.—
(State and- City Supplemeot, page 145.) County seat Is Tombston*

The statement of tbn debt of this county corrected to October 29 1891
Is as follows

:

LOANS- Wlun Due.
CoDNTr BONDS—

7b. Jan. 15. 9127.000. Jan.l5, 1897
(912,700 yearly) to Jan.l5, 1906

7a. Jan, 15. 968.000 .1899 to 1908
(96,800 yearly)

Interest payable in Tombstone.

Bonded debt Oct. .1891 9195,000
AU bonds are exempt from taxa'n.
Floatlngdebt 21,000
Tax valuation 1891 3.021,439
Assessm'nt Is about >4 actual value.
Total tax per 91,000. .. . 3500
Populaitlon In 1890 was 6,938

INDIANA.—VANDERBURGH CO.—
(State and City Supplement, page 96.) Proposals will be received

until November 30 1891 at the office of James D. Parvln, County Aud-
itor. EvansvlUe, Ind., for the purchase of 9175,000 five per cAntflfteen

year bonds. Interest payable semi-annually at the Farmers' Loan St

Trust Co., New York. These bonds are to be Issued for the puri>ose of

funding 9175,000 of outstanding orders. With the changes made In

tJie following Items the debt statement of this county as given in our

Supplement stands corrected until the new loan referred to above is

i8!!ued.

Bonded debt Oct. 1891.. 9438,000 I Tax valuation, real . . .927,199,110
Floating debt 185,610 Tax valuat'n, personal 8.585,770
Total debt 623,610 Total valuation. 1891. 35,784,880
Sinkingfunds 2,788 | Total tax per 91 .000.. 13-20

KENTUCKY.—FRANKLIN CO.—
(State and City Supplement, page 161.) County seat Is Frankfort

The following debt statement was received on November 2 1891

:

LOANS- ^l^n Diie
Railroad Aid Bonds—

5s «150,000
Kefcjtdisg Bonds—

58 9162,000
Bonded debt Nov. 1 '91..9212,000

Tax valuation, real 95.472,671
Tax valuation, personal 602.612
Total valuation 1891 .. . 6,075,284
Total tax per $1000. . . . 910-35
PopiUatlon In 1890 was 21.267
Population In 1880 was 18,699

MARYLAND.—BALTIMORE. -
(State and City Supplement, page 80.) Baltimore has sold at par

$1,000,000 more of the SHs per cent internal Improvement bonds, inter-

est January and July, principal due July 1 1928. The amount of these

bonds authorized l8?5,000,000 ; amount now outstanding is $2,300,000.

MASSACHUSETTS.-MARBLEHEAD.
(State and City Supplement, page 28.) In the following will be found

the details of Marblehead's loans, which we were imable t« get In time

This town Is In Essex County.

Water Bonds—
4s, var., $170,500. ... 1891 to 1920

part each year.
Water Notes—

4s, M&S, $10.000.. ..1892to 1896
$2,000 payable each year.

for publication In the Supplement.

LOANS— When Due.
Municipal Bonds—

68. A&O, $30.000....Oct. 1,1895
Town Notes—

Ga, M&N. $15.000....Nov. 7, 1893
48. M&8, 28,000. . . .Sept. 1. 1892
4s. &.&.O. 1,500. . . .Apr. 7, 1893

INTEREST is payable at the town treasury.

BONDED DEBT on October 1 1891 was $222,000; floatlngdebt,

$54,500 ; total debt, $276,500. The town has no sinking ^md.

TAX VALUATION in 1891 of real estate was $4,213,800; per-

sonal property, $832,032; total, $5,045,832. Property is assessed at

its actual value. The total tax valuation in 1890 was $1,741,200.

The total tax rate per $1,000 in 1891was 921-40.

POPULATION In 1890 was 8.202; in 1880 it was 7,467.

MASS.—MARLBOROUGH.—
(State and City Supplement, page 29.) This statement of Marlbor-

ough's finances as given Iwlow was received on Nov. 11, and gives the

debt In more detail than as published in our recent Supplement.

Marlborough, situated in Middlesex County, became a city on the 1st

of January 1891. and assumed the town debt.

It will be noticed In the following statement that all but $85,000 of

the city's debt on Nov. 1 1891 was for water works and sewers.

The Common C^oimcH has recently voted to Issue 4 per cent water

bonds to the amount of 930,(X)0.

Water Bonds—
48, M&N, $20,000 .... May 1 . 1904
48. MAS, 125,000.... Sept. 1. 1912
4a. MAS. 75,000....Sept. 1,1913
Total debt Nov. 1 1891.. $580,000
Sinking funds .>5.00O

Net delit Nov. I 1891... .-.-.'S.OOO

Tax valuation real 6.1<i 1.750
Tax valuation personal. .l.o:iO,9-i2

Total valuation 1891.. ..7.195.672
Assessment \* 7-10 actual value.

Total tax per $1.000 918i»

When Due.

2. 1893
1, 1«»9

1, 1911
1. 1911

LOANS-
OLD Town Notes—

6a, A*0, $25,000. Apr. 20. 1895
6s. A&O. 25,000 ..Apr. 22. 1895
4s, -M&X. 7,300. ..May 2,1892
4s. MAN. 7,500...May
45. AifeO. 20,000. . .Apr.
.SKWBR Bonds 1891—

4s. A*0, 9125,000. . . . Apr.
4». J&J. 100,000....July
Water Bonds—

4?, J&J, $50,000 July 1,1900

INTEREST 1» payable at the Wlnthrop National Bank. Boston,

Mass.

WATER WORKS are nearly self-supi>orting with no charge for tn
or street service. The value of the water works and other property

owned by Marlborough is about 9000,000.

POPULATION.—In 1800 the populatton waa 13,806; In 1880U was
10,127; In 1870 It was 8,474.
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MASSACHUSETTS.—MILFORD.—
(State and Oty Supplement, page 29.) Tbe latest tacts concerning

MlUord's debt and valuation are given below.

Total debt Oct. 1, 1891, . . .$91,500 1 Tax valuation In 1891. .$4,955,108

Floating debt (Included) . .26,500 |
Tax rate per $1,000 $16-00

Property In this town Is assessed at about Its actual value.

MASSACHUSETTS.—NORWOOD.—
In Norlolk

date.

$98,000
3,595

94,403
2.600,632
2,564,568
91. $15-80
90. 16-60
.... 3,733
.... 2.345

4 per centj

(State and aty Supplement, page 31.) This town

County. Tbe debt statement given below Is corrected up to

LOANS— T'^'^ra ^>»<-

Watek Bonds-
Is, F&A, $60,000 Aug. 1, 1895

($10,000 each flftii year) to 1920.
48, J&D, $25,000 Dec. 1,1896

($5,000 each flfth year) to 1916.
Interest paid by N. E, Trust Co.

Bonded debt Oct. 1, 1891.. $85,000
Floating debt 13,000 - .^

The floating debt of this town consists of notes at 3Jfl and

issued for the purpose of building schools.

Total debt
Siuliing funds
Net debt Oct. 1. 1891...
Tax valuation 1 891
Tax valuation 1890
Total tax per $1,000 in
Total tax per $1,000 in
Population in 1890 was
Population in 1880 was

MASSACHUSETTS.—ROCKLAND.-
(State and City Supplement, page 32.) This town is In Plymouth

County. The following statement has been revised by our latest

returns.

LOANS— W^» ^>««-

School Bosds-
4149, A&O, .$5,000 1892

($1,000 due yearly) to 1896
Street Bosds—

4138, M&S, $8,000 1892
($1,000 due yearly) to 1899

Water Works—
48, M&N, $2,000 May 1, 1892
48.Mi&N, 12,000 IMay 1,1893
($3,000 due yearly) to May 1, 1896
4b, M&S. $80,000 May 1, 1897
($4,000 due yearly) to May 1, 1916

4b, r&A, $25,000 Feb. 1, 1892
($1,000 due yearly) to Feb. 1, 1916
Total debt Oct. 1891 $137,000
Tax valuation, real 2,137,356
Tax valuation, personal. 587,607
Total assessment 1891. ..2,724,963
Tax valuation 1890 2,694,735
Total tax per $1,000 $18-80
Total debt in 1890 $127,000
Est'd value town's proi)-
erty, water worlcs, etc. 182,350

Population in 1890 was 5,213
Population in 1880 was 4.553

INTEREST oa the school bonds is payable at the Eookland Savings

Bank; on all other bonds at office of the New England Trust Co.,

Boston.

MASS.—TURNERS FALLS.—
BThls statement arrived too late for publication in our recent Supple-

ment.

Turners Falls Is a part of the town of Montague, Franlilln County,
but is separate for water and Are purposes.

LOANS— When Due.
Water Boxds—

4s. M&S, $10,000 Sept. 1, 1896
48, M&S, 15,000 Sept. 1, 1901

4b, M&S, $15,000 Sept. 1,1906
43, M&S, 25,000 Sept. 1, 1911
49, M&S, 25,000 Sept. 1, 1916
Total debt Oct. 1891 $90,000

INTEREST is payable at the Harvard National Bank, Boston, Mass.

MASSACHUSETTS.—WALTHAM.—
(State and City Supplement, page 33.) The detaUs of Waltham's new

sewer loan are as follows

:

.

—

Interest.—

.

LOANS— Kale When Principal,
NAME AND PURPOSE. P. Ot. Payable. When Due.
Sewer bonds, 1891 i^ A & O, Oct. 1,1906

Subject to call after October 1, 1896.
do do 4 A&O Apr. 1,1898

$30,000 due yearly to April 1, 1902.
do do 4 A&O Oct. 1,1911

A mount
Outatwid-

ing.

$50,000

150,000

100,000

MASSACHUSETTS.—WAYLAND.-
(State and City Supplement, page

County. The details of loans given
to obtain for our recent Supplement.

LOANS— When Due.
Railroads-

4>2S, M&S, $44,500 1895
Water Works—

4I2S, M&S, $30,000... .1895 & 1900
Interest is payable in Boston.

34.) This town is in Middlesex
In the table below we were unable

Total debt Oct. 1891.. . . $80,600
Sinkiug fund assets 7,000
Tax valuation iu 1891 . . 1,593,345
Tota i tax per $ 1 .000 .... $14 00
Popii iation iu 1 890 was 2,060
Population in 1880 was. . . . 1,962

MASSACHUSETTS.—^VEYMOUTH.—
(State and City Supplement, page 34.) The assessed valuation of

Weymouth's real estaie for 1S91 was $4,828,760; personal property,
$1,705,980; total, $6,534,740. State, county and town tax per $1,000
was $17-60.

Property In this town is assessed at about its actual value.

MISSOURI.—MOUNT PLEASANT.—
(State and City Supplement, page 121.) This town.ship ia in Bates

County. The debt corrected up to the present date is as follows
^ 1-0A NvS- When Due.
RR. Aid Bosi)'.—

69. April, $10,000 Oct. 1,1905
56..Tuly, 160,000 July 1,1919
Interest payable in St. Louis.

Bonded debt Oct. 1891... $170,000
Population in 1890 was 3,831
Population in 1880 was... 3,428

NEW HAMPSHIRE..-CLAREMONT.-
^ate and City Supplement, page 14.) We reproduce with latest
florreetionsthe table of loans, and the paragraph on total debt from
the flnanolal statement tor Claremont In our recent Supplement

^Rtr.iT„OT!s73 ^t'w .W-^-
""?

i„I 1 w'-.o^,^^'''"^'"''^ ''*^* *""•"'' 1 1891 was $102,000; float-

Knl '"'"''*"' ''*'^'"*' '^*'"" *"**' «3.«^i «etdS

NEW HAMPSHIRE.-MANCHESTER.
Proposals will be received at the offloe of Mayor Edgar J. Knowlton

until December 15 1891 for purchase of $100,000 4 per cent bonds,

dated January 1 1892, interest January and July, at the Suffolk

National Bank, Boston, Mass.; principal payable January 1 1912 at

the Treasurer's offloe In Manchester.

These bonds will be Issued to refund $100,000 of water bonds du«
January 1 1892.

NEW HAMPSHIRE—MILFORD.—
]

(State and City Supplement, page 16.) This town is in HlllBborough
^

County. The debt corrected up to the present date is aa follows

:

LOANS- Wtten Due.
Water Bonds of 1891—

4s, J & J. .. .$65,000 July 1,1921
Subject to call after July 1, 1911

Floating debt $14,200
Interest Is payable at Nat'l Bank of
Redemption, Boston.

Total debt Oct. 1, 1891 . . $79,200
Tax valuation 1890 1,696,463
Assessment is 80 p. c. real value.

Total tax per $1,000 12-50 J
Population In 1890 was 3,014 '
Population In 1880 was 2,30S

*0 J
!3

e. /

I
N. HAMPSHIRE.—STRAFFORD CO.—
Proposals will be received until Dec. 4, 1891, by lohabod P. Barry,

County Treasurer, Dover, N. H.. for $70,000 of gold 4 per cent bonds,
dated Dec. 1, 1891, Interest semiannual, and due Dec. 1, 1911, both
Interest and principal being payable In gold or Its equivalent In Boston,

Mass. This Issue will consist of seventy-tlve bonds, sixty-eight of

which will be for $1,000 each five for $200 each and two for $500
each.

County debt (Including
this Issue) $190,000

Tax valuation about..$28,000,000

Population In 1890 was 38,442
Population in 1880 was 35,558

NEW JERSY.—JERSEY CITY.—
(State and (21ty Supplement, page 65.) The city's assessed valuation

and tax rate for the years 1891 and 1890 were aa follows

:

y Real Perinnal ^"'"^ Toji Bate^*""- Estate.
personal.

valuation. Per $1,000-
1891 $78,165,545 $6,543,250 $84,708,795 $28-40
1890 73,059,256 5,898,150 78,957,415 2640

OHIO.—CLIFTON.—
(State and City Supplement, page 86.) The village of Clifton Is In

Greene County. The following new statement of Clifton's debt hat
been recently received.

LOANS- Wh^n Due.
General Improvement Bonds—

412S, J&J, $100,000. ..July 1, 1918
4I2S, M&N, 50,000...May 1, 1920
sewer Bonds—

412S, J&J, $50,000.. .July 1, 1917
Street Improve.ment Bonds—

58, J&J, $5,113...July 1, 1900
Water Bonds-

5s, J&J, $20,000.. .Jan. 1,1906

Bonded debt Sept. 1891.. $225,113
Tax valuation, real 2,066,720
Tax valuation, personal. 676,584
Total valuation, 1891... 2,743,284
Total valuation, 1890. ...2,399,390
Assessed valuation ^a actual value.
Village & school tax. per

.$1,000 $15-80
Population in 1891 about. ...1,733
Population in 1880 was 310

INTEREST on all bonds Is payableat the Ohio Valley National Bank
Cincinnati, Ohio.

VERMONT.—MONTPELIER.—
(State and (3ity Supplement, page 18.) The subjoined contains lat«st

information concerning Montpelier's debt.

Tlie town of Montpelier is situated in Washington Coimty and
uoludes the village of the same name, which has a debt of its own M
ndicated in the following

:

4

LOANS— When Due
Town Loans—

48, J&J, $17,300... Oct. 1, 1892
($10,000 yearly) to Oct. 1, 1896

48, J&J, $40,000.... Jan. 1, 1911
Subject to call after Jan. 1, 1906
Village Water Loan—

4I28, J & J, $50,000. .July 1, 1904
Subject to call after July 1, 1889

Bonded debt of town, '91. $87,300
Bonded debt of village.. 50,007
Floatiuit debt of village.. 30,720
Tax valuatiim, real 1,895,300
Tax val., pers. (iucl.polls)l,b"08,229
Total valuation 1891 3,303,529
Total val. of \nlla2e 3,031,767
Tax rate per $1,000 $18-50
Population in 1890 was 4,160

WEST VIRGINIA.—WHEELING—
Since we received ttie debt statement from Wheeling which was pub-

1

Ushed in our recent Supplement the city has issued $69,500 of 6 per I

cent bridge bonds, interest payable annually on Nov. 1 at the Bank of

the Ohio Valley, Wheeling, bonds due Nov. 1 1924 and sulject to call
j

after Nov. 1 1901.

WISCONSIN.—LA CROSSE.—
(State and City Supplement, page 108.) With the following change*

the statement of this city's outstanding bonds in our Supplement of

October 31 will be correct to Jan. 3 1892. 1

Of the 5 per cent redemption bonds, $12,400 have been paid, leaving

$7,600, which fall due on July 15 1901. Also the following n«w
bonds should be added to the list.

LOANS—

—

Interest.—
NAME AND PURPOSE. Rale. Payable.
Water bonds 5 J & D
Buljject to call after Dec, 1, 1901.

Bonded debt Jan. 1, 1892. $452,600 | Tux valuation, real $8,869,402)
Sinking funds 30,000 Tax valuation, personal 1,981,T*7!
Ket debt 189'i 422,000 | Xotol valuation 1S91 . . . 10,861.1^

i

rropert;r ia La CrotM U aMMiedM About *» >t« actual value.

. Principal, ^

;

When Due. OuManePC-i >

Deo. 1, 1911 $25,0(j0i


