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business dayi in consoqiience of the election holiday. A con-
siderable portion of the gain, however, is due to the monthlr
distribution of interest, etc. Stock speculation haa not been
active but dealings in grain have been quite heavy.

Instituting comparison with the week of 1890, the cleariogs
exhibit a decrease of 4 per cent in the total for all the citiee,
and excluding New York the loss reaches 19 per cent.
Most prominent in ratio of increase this week are Los Ange-

les, 49'2 percent; Indianapolis, 809; New Bedford, 38-6; St.
Joseph, 28-1 ; St. Paul, 27-4, and Uomton. 19 4 per cent. The
heaviest losses have been at Lowell, 88'8 per cent ; Fort
Worth, 83-9 ; Seattle, 26-8 ; Tacoma, 25-8

; Ohananooga, 289,
and Wichita, 20' 1 percent.

WILLIAM B. DANA
JOBH a. VLOTD f
On page 708 will be found the detailed returns, by States,

of all the national bank's, under the Comptroller's call of

September 25, kindly furnished ua by the Comptroller of the
Currency. Previous returns were published—those for July 9

in the Chbonicle of September 12, page 364 ; those for May 4

pi the issue of June 13 on page 895.

CLEARING HOUSE RETURN'S.
The following table, made up by telegraph, etc., indicates

Uiat the total bank clearings of all the clearing houses of the

United States for the week ending to-day, November 14, have

been 11,394,753,880, against 11,350,009,905 last week and }1,493,-

485,444 the corresponding week last year.

Clkarinob.
Retum$ by TeUgraph.

Bew York
Boston

. Phllulelphla

Baltimore
Chicago

'

tt. Louis
• Kew Orleans -

Seven cities, 6 days
Other cities, 5 days

Total all cities, 5 days
All cities, 1 day

Total all cities for week...

Week Endtng Ifovember 14.

1891.

$<!67,448,763

7f,859,888

57,092,906

12,659,789

85,547.000

^1.973.106

10.110,3123

1890.

f811,583.»2t

96,019,978

89,043.189

12.471.187

78.876,000

21,801,4811

12.610,511

tVi3,r>91,iS6

162,412,614

tl,102,23A,»53

158,702,411

(1,086,0 4.0G9

208,749,811

«1,260,938,36<

232,407,078

Per Cent.

-19-0
-17-9
-17-8

+07
+8-5

+1-7

-19-3

-l'J-2

+2-:!

-1.S11

-lOi

tl ,'394,753.880 ^ Sl,493.43t,444

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot, of

oourse, furnish them to-day, bank clearings being made up by

the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be

in all cases estimated, as we go to press Friday niglit. Below

•re our usual detailed figures for the previous week, that is

' oovering the returns for the period ending with Saturday

noon November 7, with the comparative totals in 1890.

The aggregate for the whole country is nearly ninety-three

millions of dollars greater than for the previous week, not-

withstanding the fact that at a number of the more impor^

ant centres the totals for the cu/rent week embrace only five

!fl. Pl

Omaha
Denver
Dalatb
at. JoMPta
Sloox City.
Vet Moines.
WlohHa
Lincoln
Topeka

Bt. Loala
Sew Orieant
Loolsvllle....
Oalveetoa....
Houston.
.NaahTllla
Meaphla...
Dallas
Kivt Wurlb.v
Norfolk
I'kaUanooca
Blnnloftba
I.«zln(ton
Savaniiah*
Atlaata'^

ToUi KmUsfs.

Total aa.i

OotoMe Wow y«Mr»

» «ot tnolniUil ta. tatah. .
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THE FINANCIAL SITUATION.

Rumors of divers sorts, dexterously used by those

contending for lower prices, have kept the stock mar-

ket in a kind of flutter the past week. We should in-

terpret the situation as indicating not depression so

much as suppression ; for the undertone has all the

time been strong and the tendency for nearly all pro-

perties of character has been upward. It is no surprise

that destructive tactics find little encouragement at the

present time. The great industrial facts which the

year's abundant crops present cannot be changed.

They have been brought to the front again this

week by the Agricultural report as to corn pro-

duction which we remark upon below, by the

Bureau of Statistics report of the exports of wheat

which also is given in this article, and by our

monthly report of gross earnings to bo found in subse-

quent columns. When such figures are appearing from

week to week, indicative of the year's products, indi-

cative of the markets which are awaiting those prod-

ucts, and of the gains to our carriers which those prod-

ticts are producing, it doubtless will be hard work to

convince the public that the country is not most de-

cidedly on the up grade, even though a bank may fail

in Boston, even though a leading operator may be out

of sympathy with higher prices, and even though the

coal carriers may, perchance, be at odds for a few

weeks.

But we would not iguore the fact that the most

prominent adverse rumors of recent birth have come

from Europe. Embarrassments and entanglements

-without limit at every financial centre of the old world

lave fairly filled the air. The public have been asked

"to believe that Russia is starving and bankrupt, that

Paris is on the edge of insolvency ruined by an over-

supply of Spanish, Portuguese and Russian securities,

that Berlin bankers just for the moment are not quite

80 badly off but some are failing and many more are

likely to fail, that London has a show of greater pros-

perity but is sure to be involved in the general finan-

cial troubles in prospect. Of course there is just

enough of truth in some of these statements to give

them a certain degree of plausibility and usefulness.

On Tuesday, however, the real strength of the situa-

tion was disclosed here, and probably in Europe
also, by the peculiar and substantial rise in prices

mot only at the New York Stock Exchange, but at the

various continental bourses as well as at London. This
general reaction was attributed to the speeches on
Monday night of Lord Salisbury at London and Rudini
in Rome, presenting a favorable outlook with reference

to the political situation; but it is to be presumed that
reassuring news respecting the renewal of arrangements
by the Rothschilds with the Bank of Spain had some-
thing to do with the recovery. At all events the
results, while affording confirmatory evidence of the
extreme strength of the situation here, would seem to
prove also that there is no very serious unsoundness
anywhere in Europe.

The situation with reference to money has cleared
np materially this week. A very important feature is

the restoration of confidence at Boston. The better
surroundings are reflected here in a renewal of the
inquiry for commercial paper, which was entirely sus-
pended while affairs in Boston were in an unsettled
state. Time loans have also reflected the change;

Jenders^re now offering money freely at the old figures'
irhereas a wieFago they sought to obtain better rates

and were more critical as to the security. To be sure the

loss of reserve last week was heavy, all of the Clearing

House banks reporting on Saturday only $6,985,150,

while four of the larger banks held 17,185,900. This

indicates how generally the Boston demand for currency

was responded to ; and though it indicates also a very

uneven distribution of the reserve, yet with the

changed prospects in the outlook, that feature has had

comparatively little influence. Besides, our banks have,

replenished their reserves this week. Imports of gold

have supplied $1,120,000 from Europe and $540,000

from Havana, while the Treasury has paid out $3,500,-

000 more currency than it has taken from the banks.

The shipments to the interior during the same time

having been smaller than in previous weeks, the result

is, as stated, a gain to the banks.

Money on call, represented by bankers' balances, has

this week loaned at 7 and at 3 per cent, averaging 4^^,

at which and at 5 per cent renewals have been made;

the minimum rate at the banks and trust companies

was 4 per cent, though some obtained 5 per cent.

Time money has been, as already stated, more liberally

offered and lenders have been less critical in their

selection of securities; some out-of-town money has

also been placed this week. The demand was good,

but not urgent, and the indications point to still lower

rates than those now quoted, which are 4 to 4^ per

cent for thirty to sixty days and 5 to 5^ for three to

five months on good Stock Exchange collateral.

Commercial paper seemed to be in general demand
towards the close of the week, not only from city banks

and institutions, but from near-by interior cities

and also from the East, except Boston, where there is

a good local demand, which for the momont is employ-

ing all available funds. The supply of really choice

names is limited and entirely inadequate to meet the

inquiry, but there is a good supply of ordinary names,

which are sold at special rates according to the quality

of the paper and the dates of maturity. None of these

notes are taken below 6 per cent, and the majority at

and a little above 6 to 6^ per cent. Rates for prime paper

arc 5 per cent for sixty to ninety-day endorsed

bills receivable ; 5^ to 6 for four months' com-

mission house names, and 6 to G\ for good single

names having from four to six months to run.

An interview at Paris between Baron Rothschild and

the French Finance Minister appears to have caused

some uneasiness until it was semi-officially stated that

the interview occurred merely for the purpose of deny-

ing insinuations that the banking firm was working

against the Russian loan. This week the cable has re-

ported that the Baron and the French Minister of

Finance are again in accord. The discount rates at the

chief European centres would indicate that the finan-

cial markets aro not materially disturbed. Discounts >

of 60 to 90-day bank bills in London are 3 percent; la

Paris the open market rate is 2f , at Berlin it is 3J and at

Frankfort 3^ per cent. The Bank of England gained

£1,077,900 bullion during the week. This, as we are

advised by special cable to us, was due to the imjiort of

£1,010,900 principally from Brazil and Portugal and !

the receipt of £67,000 from the interior of (ireat
[

Britain. The Bank of Germany, since the last report,
|

shows an increase of about £697,500 of this metal.
i

Foreign exchange was easy earlier in the week, but I

after Wednesday it grew firmer, partly in consequence '

of a scarcity of commercial bills, caused by the abspnce

of freight room, which has detained large cargoes of '

grain. The arbitrage buying of stocks was heavy early
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in the week, but on Wednesday the bankers sold, thus

making a turn in the market, and therefore few or no

bills were offered against the early purchases. Another

influence affecting the market was easier money

here. After the failure of the Maverick Bank,

and when money in New York sharply advanced,

exchange naturally fell off. Now that the dis-

turbance at Boston ia at an end, and money grows

easier, exchange is reacting, and this reaction is to

some extent assisted by a covering of bills by bankers.

Compared with Friday of last week, the market on

Monday opened unchanged, except that Baring,

Magoun & Co. reduced the short rate to 4 84^, and

after the opening Brown Bros, lowered sixty day to

4 80^ and sight to 4 84, and the Bank of Montreal re-

duced long to 4 81 and short to 4 84. On the follow-

ing day Baring, Magoun & Co. lowered the sight rate

to 4 84, and on Wednesday the Bank of British North

America reduced the short rate to 4 84J, but the Bank

of Montreal advanced long to 4 8H and short to 4 84^.

On Thursday Brown Bros, moved sixty day up to 4 81

and sight to 4 84^, and Baring, Magoun & Co. raised

the long to 4 81^ and the short to 4 84^. Yesterday

there was no change, the market closing firm at

4 81 to 4 81i ^or sixty day and 4 84^ for sight. Rates

for actual business at the close were 4 80^ to 4 80}

for long, 4 83i to 4 84 for short, 4 84i to 4 8ii

for cable transfers, 4 79^ to 4 79} for prime and 4 79

to 4 79i for documentary commercial sterling. Gold

arrivals from Europe during the week have been : On
Sunday, by La Bretagne, $300,000 to Lazard Freres; by

the Umbria, $125,000 to L. von Hoffman & Co. and

$100,000 to Muller, Schall & Co.; and on Thursday, by

the Spree, $345,000 to L. von Hoffman & Co., and

$250,000 to Mailer, Schall & Co. The City of Wash-

ington arrived on Thursday from Havana, with $540,-

000 Spanish gold, consigned $310,000 to Muller, Schall

& Co., $150,000 to Ladenburg, Thalmann & Co. and

$80,000 to the Western National Bank. This makes

$1,120,000 from Europe and $540,000 from Havana.

The preliminary statements of the exports of cotton,

breadstuff^, petroleum, &c., for the month of October

have been issued this week by the Bureau of Statistics

at Washington, and. while they disclose no new fact

they are interesting as showing what a continued favor-

able element in our foreign trade the breadstuffs

exports remain. Roughly, the value of the breadstuffs

shipmeota in October 1891 was 34^ million dollars, as

agamst only 8J million dollars in October 1890—that

ia, the present total is about three times that of a year

ago. Of course the bulk of the increase is contributed

by wheat and flour, of which Tve sent our 32^

million bushels in 1891, against only 9J mil-

lion bushels in 1890. And yet the increase is

not confined to this cereal and its product. In fact,

the mest noteworthy feature in the present exhibit is

the wide and general increase shown. Thus even corn

reflects larger totals than a year ago, 3,416,523 bushels

having been exported, against 2,556,992 bushels in 1890.

The attempted corner in that cereal may have had some

connection with the increase in that item, but in the

case of barley, oats and rye the result is much the same.

The prominence assumed by rye in previous monthi

was maintained in October, 1,765,303 bushels of that

grain, valued at $1,660,507, having been exported the

present year against not a single bushel in the corre-

sponding month of last year. The value of the barley

exports was $316,307 against only $71,365, and the ex-

ports of oats and meal $123,763 agaiaet $38, 643. Ia

the following we pretent the reealti ia oar xuaal form,
the itatement including the exports of the other lead*

ing ataples beiidoi brcud.Htuffs.

zrowN or BBiumcm, pbovuionb. ootkm um raraotami.

from a. a.

QWIHtitUt..

WhMtbuh.
Flour...bblt'

WbMt. .bn.

Coro...btttb.

Tot.biiih..

VotUM.
Wh't A flow.

Coni& mt*].

Ut«
OatikiBMl.
B«rl(7

Bi'attnflk..

PrOTlilon* *

Cotton

PMform,*e.

Tot. T«ln«

un.

u.om.(m
1.11S.«IIB

u.io;,i4o

t»jm,t»»

I
»0,IM.81O

t,MT.M7

ItS.TSS

IM.tOT

t4.MS.8S4

10.MT.4r>

W.8W.S91
8,840,101

78.688.8;8

lOJfmMt.

9M»tU»

I40.4M.8T0

ts.tu,oer

lM.MB,a»7

«
14».T77,MS

1«.401,8T1

&.ai«,041

677,8381

1,10<).«87

m*.

OcMMr.

S,IOOJSt

M«.t70

8,880.100

*,ue,wt

»JUftjO»t

«
«.717,»OB

MU.88T

1W,488,4«3

in,Sa2,0()0

184.816,082

87,887,670

6U,6»3,17&

88,048

71,846

10

40,648.881

Bl.68<1,7n»

88,081.000

iat,«87.T16

t
77,048,608

80,008370

»7*,no
4.646.608

Orli,»«r. 10 KmMk

4.081464 8t,TaMte

aja»4M
8.184,888

Ti,a«T,ft»

4O7.0O6

8.348.8(01 U8,a<7.168

U.7l)l,678|ia6,4M,»44

4«,834,llt;l04,M8.0«8

0,018,848 43,107.888

74.897.78« 408,877,180

16,oe3,aM l4t.Mt,Me

• f
8,408.188

t,a«4,8t»

41,

838.088

1*7,887

11.6W,648
12,<8»,a«t

46348,644

4JU8.7M

74384.886

njtujMt

«8»3»

101.1

u».mtjmt
17«J88,7te

* IneloOliui Mttla ftnO bo«i la all months and rean.

In the cotton exports it will be seen there was a fall-

ing off from last year of about 7^ million dollars, duo

both to the lower price prevailing and to a decrease in

the quantity shipped. There was likewise a fallng off

of over two million dollars in the petroleum exports

and a falling off of 2} million dollars in the provisions

shipments. But such was the increase in breadstuffs

that notwithstanding these losses the aggregate of the

four staples is 3f million dollars better than for Octo-

ber 1890, being $78,586,338 against $74,897,784.

The November report of the Agricultural Bureau at

Washington furnishes further evidence in confirmation

of the bounteous harvests with which the country has

been favored the present year. The report relates simply

to corn, cotton and potatoes, for each of which it gives

estimates of the probable average yield per aire. Cotton

it is known will not furnish as large a production as

last year. The Bureau statement is rather more favor-

able for that staple than the advices of pri^te parties.

The Bureau however has been very unfortunate in its

estimates with regard to cotton in the past, the

figures having been notoriously wide of the mark. For

potatoes the department reports the large average of

93-9 bushels per acre, which compares with only 57"5

bushels last year and which we are told is an average

that has not been surpassed in the past ten years. Tho

yield of corn is estimated at 26 bushels per acre, and

the statement is made that it is evident that the total

product for the United States will not be less than

2,000 million bushels. We annex the following to show

how the average per acre on corn and potatoes com-

pares with other recent years .

AVIBAOB YIELD PER ACBB—BCOHBtS.
1891. 1800. 18S9. 1888. 1887. 198fi

Corn 2B6 207 2«-9 MJ 201 M;0
PoUtoii..... 93-9 B7-5 76-4 79-« ftSS 73-0

We have also obtained from tho Bureau the estimates

of the yield per acre for the various States, and by ap-

plying these estimates to the acreage as reported for

such States, wo ought to get pretty reliable indicatioms

of what the State products are likely to be when the

final estimates are made at tho end of the year. We
worked out approximate results for the SUtcs a month

ago, based however merely on the condition figures.

The present results being based on later and more

definite data, possess greater interest and greater value.

Iowa heads tho list with a total of 331* million bush-

els, which is nearly 100 million bushels more than fo«

1390. In Illinois the total is 241 millions against 187

millions; in Indiana 116 millions against 89 mUhoni,

and in Ohio 96 millions against 66 millions.
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Com.

Iow»
Illinois

Kansas
KlBSOurl.^

Nebruka
Inaialik

Oblo
Tuaa
Tennessee
Kentucky
PennsylTanU

.

Arkansas
Wisconsin
MlcblKsn
Minnesota

Total

All others

Totnl CnUed Stales..

InMcattA
Proiuet

1881

Btulula.

S81,54S,('00

341,061,000

173,183.000

201,107,000

148,019.000

110,480.000

86,218.000

9.'?.I2«,000

81,833,000

85,840,000

40,520,000

4.1,8)0.000

as.717.000

28,881,000

ao,7':ii,ooo

1,735,1-0,000

33S,1«1,000

2,073,337.000

Production
ItSO.

Buth€ia.

232,488.000

187,440,000

65.268,000

178,345.000

65.310,000

88.025,000

05.870,000

63,802.000

67.082,000

63,646,0n0

38,043.000

83,443,000

33,061,000

26.S'>0,000

21.280,000

l,208,2rt2,000

281,708.000

Production

)88».

ButluU.

349,866.000

259,125,000

210.508,000

218,941.00"

149.543,0«)

106.656.000

83.6^8.0OO

BO.Sfl.OOO

75,382.000

41,225,000

42,608,00:

28.416,000

22,737,0'0

21,9f3,00i

1.809,751,000

303,141.00(1

Production

18S8.

Bushels.

278,232.000

278,060,000

168.186.000

202.583.000

144,217.000

125,478,000

93,018,800

82,436,000

75.885,000

81.545.000

45.414.000

41,543,000

33.733,000

29,025,oro

20,622,000

l,69S,757,000

2l^8.03j,000

1,48»,870,0<'0 2,1 12.8H2.000l 1,887.790,000

Kansas has a product of 173 million bushels according

to these figures against only 55 million bushels last year,

and Missouri 201 millions against 175 millions. Texas

has 93 millions against 63 millions, Tennessee 81 mil-

lions against 67 millions, and Kentucky 85 millions

against 63 millions.

The declaration of a 20 per cent stock dividend by

the Baltimore & Ohio ia an event of some import-

ance, for it indicates that this great property has fully

recovered from the embarrassment into which it fell a

few years ago, and that the management think that a

point has been reached where stockholders can be reim-

Ibursed for past earnings withheld and appropriated to

capital outlays, and at the same time be assured of cash

returns in the future. There is no criticism to make

on the stock dividend. It is not an attempt at stock-

watering. The dividend represents earnings actually

invested in the property. Stockholders have had no

return of any kind for over 4^ years, the last dividend

having been paid in May 1887. In the resolutions

adopted it is shown that for the three years ending

September 30 last a balance of 3J million dollars re-

mains for the stock out of the operations of those years

—and this, too, after having charged $1,617,051 to profit

and loss, and after having charged directly to operating

•xpeasea over a million dollars spent for improvements
and betterments. This balance of 3^ million dollars

Instead of being paid out in dividends, was used in re-

duction of the road's indebtedness and for new con-
struction and other capital outlays, and it is deemed
that the time has arrived when shareholders may be
given an equivalent for the earnings so appropriated.
As the stock now outstanding is less than 15 million
dollars, the 20 per cent dividend will call for an issue
of new stock of not quite three millions. It is to be pre-
sumed that the road will hereafter pay regular cash divi-
dends. Indeed, that follows from the action in provid-
ing for a further issue of 15,096,600 of stock to provide
for future capital requirements.

Our stock market has been decidedly irregular this
week, with alternating periods of weakness and of
strength. Operators for a decline have been persistent
in their endeavors to produce demoralization, and their
efforts have met with more or less success. The coal
stocks have been attacked with most vigor, on rumors
industriously circulated that there was likely to be
trouble between the companies, because of Reading's
aUcged determination to insist on a larger percentage
of the total production. The high-priced coal
stocky Delaware & Hudson, Central of New
Jersey, and Delaware Lackawanna

(

were quite freely offered for sale,

first-mentioned suffered a large decline.

Western,

and the

The con-
dition of affairs at Berlin and other European financial

centres was also used to depress the market. The tone

yesterday was better. The excellent return of the

Union Pacific for September, showing a gain in net

earnings over last year of $418,541, had a stimulating

effect, and in the afternoon there was a ^harp rise

throughout the list.

The following gives the week's movements of money
to and from the interior by the New York banks.

WeeH Endin) Nov. 13, 1881.

Currency.
9oW

Total gold and legal tenders

Reccivtd hy

N.Y. Banks.

$2,041,000

450,000

dipped by
IV. r. BcinKs.

$2,740,000
2,250,000

Ifet Inttrior

MoveJnent.

Loss. $899,000
Loss. 1.80O.OOO

Lo88.$2.499.000 ^

Result with Sub-Treasury operations and gold imports.

We*. Eniing Nov. 13, 1881. Into

Banks.
Out of

Banks.

Xet C»ioito« (n

Bank HoUHngt.

BauScB* Interior movement, as above

Bnb-Treas. oper. and gold Imports..

$2,491,000

17,660,000

$4,990,000

13,400,000

Lofi8.$2,499,000

Gain. 4,160,000

Total fold and legal tenders— $20,051,000 $18,390,000 Oain.$l,661,000

Bullion holdings of European banks.

Bank of

Bngland
France
Germany*. ..

Aast.-Hnn'y.
Netherlands..

Nat.B'lginm*

Novembv 12, 1891.

Gold.

£
22.840.602

52.605,000

84,756,000

6,481.000

3,522.000

2,314,067

60,014.000

11.58.J.000

10.768.000

6,165.000

1,407,333

Totoi,

£
t2.940.09>

102.680.000

46,340.000

21,242.000

9,077,000

4,222.000

Tot.thlsweek 122.188.3>9 85.919.335 208.107.692 104.076.781 86.623.687 189.700.151

Tot. pr«T. w'k 130.361.688 85.693.833 205.955.401 104.144.180 85.233.333 189.377,61»

November 13. 1890.

Oold.

£
19.137.451

47.819.000

26.121.333

4,924,000

4,213.000

J.858.000

49.790.000

12.662.667

16.588.000

5,214.000

1.428.000

Tfital.

£
19.137,451

97.609,000

37.688,033

>l,522.0>)a

8,457.000

4,287.000

• The division (between gold anrt silver) given In our table of coin and
BalUon In the Bank of Uermany and tlie Bank of Belgium Is made from
the best estimate we are able to obtain: in neither ease is It claimed t4>

be accurate, as those banks make no distinction in their weekly returns,
merely reporting the total gold and silver, but we believe the division
we make is a close approximation.
Note.—We receive the foregoing results weekly by cable, and while not

all of the date given at the head of the column, they are the returns
Isaaed nearest to that date—that Is, the latest reported tlgurep.

I

COMMERCE THE MAKER OF ITS OWN'

CURRENCY.

The Bankers' Convention, which met on "Wednesdaj

of this week at New Orleans and adjourned yesterday,

proved to be as interesting and useful a meeting of the

banks as ever has been held. Several addres.ses of

much more than usual merit were made, while thei

improvised remarks respecting the elaborate papers

presented not only showed full familiarity with the

practical bearings of the currency question but an;
|

abiding sense of the high importance appertaining to

its correct solution.

We attach chief moment to Mr. George S. Coe'a i

address. It is we think some years since he has

attended one of these annual gatherings. It certainly'

is some years since he has taken any conspicuous par' ,

in the discussions. No one, we consider, is better]
(

equipped for handling currency questions than he i8,j
\

for he brings to their consideration a long life not onlyl
|

of study, but also of experience in business affairs

which we regard almost of more importance. Mere

closet essays by political economists have proved sc

often out of touch with practical life that the largeij

number of bankers, merchants, manufacturers, agri-j

culturalists and other classes of workers, have of

late come to reject political economy as a science and

thereby to pay too little regard to its teachings. But

Mr. Coe is as familiar as any one with the principle., «

the books lay down, and acknowledges their force. H^
|

has however occupied during so very many years thi

front rank among financial men, and his counsel auc

expedients have been so frequently followed and usei,'

by the associated banks during the special crises througl

which the country has passed, it is no wonder, afte

such an active business life, that he is to be classed

i

k
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with tho majority of practical men who do not find the

unqualified logic of the economiBi adapted to any but

an ideal world.

This suggestion is peculiarly appropriate in consider-

ing Mr. Coe's address. Mr. Coo" is a bi-motallist and in

that we agree with him most heartily. At the same

time he no doubt would admit the force of the mono-

metallist argument ; and if the business in hand were

given an ideal world with ideal inhabitants to contrive

an ideal currency, gold only would be adopted. But

he finds himself in a world where, as he says, "the two

precious metals have been money or the measure of

value ever since the dawn of history when as yet peoples

and races were separated by barriers making interna-

tional agreements impracticable, and they have accom-

panied civil life at every step of its progress." " For

thousands of years they have together and interchange-

ably performed this high service without serious discord

and until quite recently their commercial union has

been regarded as so firmly and indissolubly fixed

that no human power could ever put them asun-

der." A world's commerce which has thus been

built upon and adapted to the double base cannot

now be made to conform to a single standard, and

the attempt to make it has brought on an irrepress-

ible conflict. For enough metallic money must be

" available and in close alliance with current business

to meet balances between peoples, places and nations

;

enough to meet unexpected events and viciisitudes in

public and private affairs, or any exigency impairing

commercial confidence ; enough in a word to assure the

public that it is enough." That such a supply does not

exist in the world now it is reasonable under the c'r-

cumstances recited to assume, which assumption the

events that have transpired since 1873, and especially

dtiring recent years, fully confirm. Furthermore, Mr.

Coe adds, the adoption of the two metals was the devel-

opment of a need which they satisfied ; they were not

established by statutory law but they came into use

from a human instinct and necessity tantamount to

Divine ordination ; or, what is the same thing, they

originated in the natural adaptation of these substances

to the necessity of the case and to the objects demanded.

But while holding these views, and believing that an

international league if made would be effective in

restoring and regulating the use of the two metals as a

basis for national and international exchanges, Mr. Coe

is pre-eminently an advocate of a paper currency which

•hall be as nearly as possible the natural outgrowth of

commerce. In this address, as in his earlier writings

on the same subject, he draws an illustration from the

country store in a new community which, from being

the custodian or depot for barter of the country's pro-

ducts, develops step by step, first into the merchant,

then the banker, and finally the exchange dealer for th«

whole place. He thus demonstrates that every sound

currency system is the outgrowth of the effort to facili-

tate the giving of one result of labor for another, th«

integrity of every exchange being attained by reference

to the same recognized measure of value. Stripped

then of the mystery and ambiguity that hang around

the paper instrument by which these exchanges are

effected, the instrument is found to be currency solely

because it makes industrial products current in the

channels of commerce. In whatever form used it is

nothing more than a written order from one owner of a

commodity to deliver the same to another owner. The

end, it carries some vital thing—goodn, waret or ni«r«
chandiso—and dies when that duty is done.

Within such a system Mr. Coe fln<?« no p!ao« for »
OoTerntnent note of any kind or even for bank note«
issued on Oovcmmont bonds. The Oovernmont, he njt,
having no attribnte or function for productive labor, \iM

very existence depending upon tho labor of its ptopl<>,

cannot furnish instruments of exchange which only
follow after production. The Government's function
ends when as a matter of public convenience it puts on
gold and silver the dollar mark, not for making vaine
but only for stating value, Sound financial economy
will not admit of the introduction into commerce by
the Government, any more than by the individual, of a
currency device— gold, silver or paper— which ha«
not full value behind it ; and such issue when intro-

duced not only expels the instruments of transfer com-
merce naturally makes but impairs the relations of

commodities to each other, the relations of citizens to

their products, and the relation of the world's

standard of value to the country's currency. It it

wanting, too, in another characteristic of a natural

system. The note commerce creates has a life only

coincident with the volume of things to be moved by it.

Like the bill of exchange or the check, the paper note,

obedient to the commands of commerce, multiplies aa

products multiply, lives as long as the work it had to

do is unfinished, and retires when its mission is ended.

Government notes can never die, can never retire, can

never decrease ; they can expand endlessly like our bul-

lion silver certificates. But then it is pump, pump,
pump—with every new stroke a like new quantity being

injected into the channels of commerce, and the opera-

tion is in no manner modified by the volume of trade,

by the degree of activity in productive enterprise, by

the recurring seasons, or by the extent of the harvests.

What, it may be asked, do Mr. Coe's suggestions lead

to? We do not see that his conclusion differs materially

from the conclusion we reached in our articles of No-

vember and December 1890 and again in our article

on the 14th of last March. What is it that blocks the

way of commerce from working out its own relief ?

That a want exists we all know; and, as Mr, Coe

says, it finds expression in the cry periodically

and vainly made for currency to move the crops ;

and yet the crops contain the inherent power to

move themselves. Under present circumstances

when the harvest season comes round the Gov-

ernment currency proves to be so fully absorbed

(and it is of such a nature this always must be tht

case) that it cannot be released and gathered up to

meet the indispensable requirement without producing

such financial embarrassment as retards all business.

Here then is an obvious need, and yet commerce i*

not free to supply its own currency, and so meet

the need. What does Mr, Coe propoee ? Just

what we proposed last March when we said

that the principle which should control Conirress

in organizing any new device was to give commerce

the liberty to shape its own currency by the repeal of

the tax on circulation, Mr. Coe now says that by this

prohibition the annual commercial movement of the

crops is obstructed at the vital point of departure.

Ho further add.-f. " now that the necessity for a flexibU

commercial currency is everywhere recognised, is it

not time that the Government should rolinqaish •

system bora of war, be relieved from the exclnsiT*

ordinary bill of exchange he calls the typical currency • d"omination of financial affairs for which it has

<the world ; in every movement, from its origin to iU neither aptitude nor attribute, and that a commercial
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policy be re-e«tabli8hed Buch as experience of older

nttions has approved and Buch ai our own people

demand."

No one would eyer object to tbii proposal were it not

fpr the remembrance of those earlier dayi " when the

distant portions of our vait area of country were imper-

tectly connected and when currency instruments were

emitted in remote and iaaccessible places on purpose to

aToid redemption. They deservedly received the con-

teaptuous names that marked the public opinioa of

them." But the commerce of to-day, if free to act,

would not tolerate, but would detect and reject, any

iniecure circulating medium.

EAST TENNESSEE-REASON FOR REDUCED
DIVIDEND.

The action of the East Tennessee Virginia & Georgia

management in declaring a dividend of only 2 per cent

on the first preferred stock of the company out of the

earnings of the fiscal year ending June 30 1891, ag

against the full 5 per cent paid in the years preceding,

must of course be considered in the light of the results

ef operations for the twelve months as disclosed by the

annual report, also submitted this week. From that

report it is evident that the reduction of the dividend

was a foregone conclusion, since the income account

shows a surplus for the year of only $371,531, whereas

a 5 per cent dividend on the 111,000,000 of Ist pre-

ferred stock would have called for a payment of

550,000.

There is another matter that has some bearing on the

dividend question, namely the state of the company's

finances. In view of the rumors that have been cur-

rent as to the floating debts accumulated by the proper-

ties under the control of the Kichmond Terminal Com-
pany, considerable interest attaches to this part of the

East Tennessee accounts. It appears that on June 30,

1891, the company had $1,483,840 of bills payable out-

•tanding, and $1,350,416 of operating liabilities, such

as unpaid vouchers and pay rolls, interest accrued,

Ac, making together $2,834,256, against which there

were $1,057,115 of operating assets, not counting mate-
rials on hand. The amounts are not large, but indi-

cate quite a change from a year ago, when the com-
pany reported only $1,109,160 of current liabilities,

with $1,919,789 of operating assets, including $865,704
of actual cash in bank and $294,000 loaned out on call.

In making a payment of two per cent the company is

giving the shareholders just about what the accounts
show was earned for the stock, since the surplus
for the year we have Been is $271,531, while
the two per cent dividend takes $220,000. The
fact, however, that no more was earned for the stock
is somewhat of a surprise. In the year preceding
the amount left for dividends was $664,552 (or $114,552
in excess of the $550,000 for the five per cent dividend),
and the decline from that figure to $2^1,531 represents
a falling off of pretty nearly four hundred thousand
dollars—$393,021. The question naturally arises, what
accounts for this change? There has been no falling
off in net earnings. On the contrary, these were
Bomewhat better than in the year preceding, and it was
the knowledge of this fact that had led to expectations
of a more favorable showing than that now disclosed.

appear?, however, that there was an increase of
It

•523,244 in the fixed charges. The reasons for this
increase are set out carefully and at length in President
Felton's remarks, which we quote in full in our rail-

road department. It will be suflficient here to say that

the increase follows mainly from the fact that interest

on the $6,000,000 of Cincinnati extension bonds, issued

to pay for the purchase of the Alabama Great Southern

and Cincinnati New Orleans & Texas Pacific roads,

counted for the first time in the late year's accounts,

and that interest on several millions of Extension bonds

issued for the construction and acquisition of branch

lines, and interest on additional amounts of Improve-

ment and Equipment bonds, likewise came into the

accounts for the first time.

While it was known that fixed charges for 1891

would be heavier than for 1890, it was supposed that

in the case of the $6,000,000 of Cincinnati Extension

bonds, calling for $300,000, the income to be derived

from the securities purchased would go a great way to

meet the additional interest incurred. But such proves

not to have been the case. The income account shows

a total of only $107,407 of miscellaneous income
received during the year. It is evident therefore that

the return on the Alabama Great Southern investment

must have been very moderate. The reason for this

small return is not altogether clear. Turning to

the report of the Alabama Great Southern for

the year ending June 30, 1891, whose stock

the East Tennessee owns, we find that that

company had a net income for the twelve

months of $621,271, while its interest requirements

were only $225,819, thus leaving a balance of nearly

$400,000—$395,452. Only $96,106 of this seems to

have gone to pay dividends. The disposition of the re-

mainder is not known to us. About a hundred thou-

sand dollars evidently went to retire certificates out-

standing for arrears of dividends. A large amount of

these certificates was redeemed in the year preceding,

and the process appears to have been continued in tile

late year. If this supposition is correct, then it has an im-

portant bearing upon the future, for evidently when the

arrears certificates have all been redeemed the company

will be able to devote the money now used in that way

to pay dividends on its stock. There were June 30

1891, $298,653 of such certificates still unredeemed.

The $271,531 of surplus which the East Tennessee is

shown above to have earned on its first preferred stock

i« based on the operations of the East Tennessee proper,

the accounts of the Knoxville & Ohio, the Mobile &
Birmingham and the Louisville Southern being ex-

cluded. A statement is presented to show the

results with those roads included, and tlio balance

above charges on that basis is slightly less than in tho

other case, being $224,177, which, however, is suffi-

cient to cover the two per cent dividend now declared.

As some of the roads in question undoubtedly fail to

earn their fixed charges, it is satisfactory to know that

even when allowance is made for their deficits the ac-

counts show the dividend to be warranted. It is to be

regretted that the results for the. various roads are not

stated separately, instead of being incorporated merely

in a grand aggregate. The need of separate statements

becomes very apparent when we bear in mind that

absolutely no information concerning the income of

the Louisville Southern has been furnished since that

road passed into the East Tennessee system. President

Pelton we may assume has no desire to conceal any

of the facts, and doubtless after having his attention

called to the matter, he will see to it that the omission

does not occur in the future.

Considering the position of the East Tennessee

system as a whole—that is, incorporating in the aG«
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counts the operations of tho other roads controlled,

namely tho McniphU & CharlcBtoo, the Alabama Great

Southora and tho Oiiioiniiati New Orleans & Texas

Pacific—it is found that a surplus over and above

charges remains of as much as $1,107,810 oa the opera-

tions of the t\relvo months. This of course is not to be

understood as meaning profit remaining for the Eist

Tennessee stockholders. Where, as in tho case of the

Slcmpliis & Charleston and tho Cincinnati Now Orleans

& Texas Pacific, tho E ist Tennesseo does not hold tho

whole of tho stock, the profits in case of distribotion

have to bo shared with the outside stockholders. But
it is very interesting nevertheless to see how con-

siderablo is the margin above fixed charges in that

way.

Concerning tho trafBc statistics, which cover the

East Tennessee proper, it is somewhat of a surprise to

find that cotton freight forms a comparatively small

proportion of tho whole. The road moved 189,423

tons of cotton, or say over three-quarters of a million

bales, and yet this was only 5J- per cent of the entire

freight trafBc. The grain traffic was actually much
heavier, being 2-13,098 tons, or 7 "03 per cent of the

whole, and in addition the road transported 118,077

tons of flour, or 3-ii per cent of the whole. The
heaviest single item of tonnage is furnished by coal and

coke, which contribiited 1,114:,146 tons, or nearly

one-third the total (33 "35 per cent). Lumber fur-

nished 387,472 tons or 11'35 per cent; iron ore

144,749 tons or 4-20 per cent; pig iron, 122,185 tons

or 3'55 per cent, and brick 107,103 tons or 3*11 per

cent. Local tonnage in the late year increased 383,-

354 tons or 17 "15 per cent, but through tonnage fell

off 108,829 tons or 16-99 per cent. Whether the latter

result would have been avoided under a closer alliance

with the Norfolk & Western we cannot of course

state. Owing to the increase in the proportion of local

freight tho company realized somewhat higher rates,

and yet the average on the entire tonnage was only 91

hundredths of a cent.

RAILROAD GROSS EARNINGS FOR
OCTOBER.

If doubts have existed as to whether the abundant

harvests with which the country has been blessed the

present year would have the expected effect of swelling

the volume of railroad traffic and the totals of gross

earnings, they will bo dispelled we think by the very

favorable character of the exhibit for the month of Octo-

ber, which it is our privilege to present to-day. That

statement shows an increase in the gross receipts of the

roads reporting over the earnings of the same roads for

the corresponding month last year in the large sum of

14,505,997. This is the heaviest amount of gaiu

shown [in any similar statement published by us for

just two years—that is, the heaviest since October 1889.

The circumstance derives additional significance from

the fact that though there was a large grain movement

and also a large cotton movement, tho traffic conditions

were by no means all favorable to heavy earnings; thus

these altogether in tho whole 147 roads inoladed in our
compilations.

We wish to direct »ttontion to one other point,
namely tho groat extent of mileage * oovcrcd by the
roads in our table. Of late months tho nnmb?r of
roads in the statements has not grown any. Thl» do«a
not indicate that no additions have been made to the
list. The chock to expansion in that respect arisoa
simply from the fact that, owing to tho process of ab-
sorption and consolidation going on in the railway
world, and which has boon in progress so long, many
lines that formerly reported singly now appear only
in the aggregates of tho systems with which they haro
been amalgamated, and henco no longer count as sepa-
rate roads. In this way tho number of roads is con-
stantly being diminished, aad tiio addition of other
roads suffices merely to offset the loss, thus veiling the
real progress made in extending tho list. Tho best eri-

denoe to show how comprehensive onr statements hare
become is found in tho largo aggregates of mileage re-

ported ; in fact that is the only guide. For the month
under review the aggregate even slightly exceeds one
hundred thousand miles, being 100,022 miles. It

adds to the value of tho results, too, that they are fur-

nished so soon after the close of the period to which
they relate, the October earnings for the 100,022 miles

in the present case being collected, compiled and
tabulated within two weeks after the end of tho
month.

In regard to the favorable character of the exhibit

now submitted, it is worth noting that the statements

have been becoming better each month of late, showing
a complete reversal of the tendency which dominated
the situation in the early months of tho year. From
January to May the statements gradually grew less fav-

orable, the increase for May being no more than $119,-

385, or but a fractien of 1 per cent. In .June there

began the change, the increase for that month being

$1,730,939, or o'lO per cent. The next month—July
—the increase was 13,273,641, or 8-32 per cent.

August saw a slight falling off, the increase being

$2,892,942, or 7-21 per cent ; but for September the in-

crease was nearly 3J millions, or 9"00 per cent, and now
for October, as already siid, we have an increase of

$4,565,997, or 8"54 per cent—larger in amount, but

somewhat less in ratio then for September.

Period.
JVOMIK. ""•^

lrn„«.r P.O.
ISDl. 1830. 1891. ISM. 1

UUu. MOa. t * 1 •
Jannarr (ISS roads). 90,0M tn.tat 38,773,531 Si.«13J03 U«>,SK 9rU
Vcbnurr (1>5 roads) 83.374 8a,5«B 83,481,3IW 4-U
March (iiO roads) ... 87,817 83,161 3>.«t4.50l 33,243,768 1,400,74< 4tl

ta,8aM«* 1.7«*,'S<> «^«
M,«66,0(8' U»,3S6 Vrtt

April (ISO roads) 80,896 S8,«S2 a8,74«,9l»

Maj (137 roads) 87,2ao 8i.6ZS 3«,n4414
June (138 roads) 85,734 83.216 86,«»7.167 33,n«JU8 1,730,108 S'la

Juljdlflmads) 00,303 8.-.4W 41,874,867 38,400,718 S.»73.a4l; »t*
August (143 roads). 01,038 88.661 43,026379 40.132,037 <,8m,MS Ttt
s«pfbar (110 roads) 87,764 85.337 46.101 604 U.47J.704 «,7»lW VM
October (H7 ri>ad8). 100.033 87,600 68,068,6461 6:1.491,648 4,6<I6,a«7; S-64

In considering the result for October it is well to

bear in mind that comparison is with a month last year

when tho showing was less favorable than for any other

month of 1890. And yet tUero was a very respectablo

increase then, amounting to tl,912,303, or 3-87 per

trade was very quiet, enterprise rather dormant, the
[

cent. Moreover, this followed an increasa of over fire

iron ore traffic over some of the roads much smaller
|

million dollars ($5,073,775) in October 1839

than a year ago, and tho movement of provisions and

live hogs in tin West also smaller. In the face of these

adverse circum-cances, however, there is not only a very

large increase in the aggregate, but the number of roads

which form exceptions and show a decrease is smaller

than for a long tigie.past, there being only 35 of

Ttikiag

the three yoirs together, therefore—the very hc*4vy gain

the present year, the moderate though satisfactory gain

lost y.ar ami the exceptional and os.raordinary amount

of gain the year before—the showing is a strikingly en-

couraging one, and indicatire of steaiy progrSM

towards larger totals, Tho following furoishea • re-
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capitulation of the October summaries for a series of

years, and also those for the ten months.

Octobtr.

1886 (03 roads)

1888 l88ro»d«) ...

1887 (102 rotta«)

1888 (100 roads) .. •

1889 (15a roadi)

1890(lMroaas)
l89Xi,U7ros<ll) ....

Jon. I t) Oct. SI.

1885 (59 roads)

183j (62 reads)

1887 (98 roads) .. .

1886 (97 roads)

1889 (138 roads)

1890 tl4S roads)

1891 (140 roads)

ZiUeaof.

Year
Oiven.

MVei.

46.898

68,579

83,062

60,217

83,273

93,668

loo.osa

Yenr

Preceding.

Miles.

45,665

58,270

69,466

57.369

80,804

91.18S

97,606

97,110

Eamingt.

Ffor
(Jitxvn.

33,9S0,770

31,783,190

S3,8;0,88-i

29,448,058

46,16S,09(i

61,305,105

68,068.546

180,848,690

246,888,627

277,071,160

244.331,744

349,914,796

416,046,015

461,837,442

rear
PreceiinQ

23,279.075

30,002.853

30,321,322

29,324,478

41,094,321

49 332,902

63,492,518

181,828,197

245,138.967

242.319,166

237,630,050

321,276,191

379,872,990

436,832,941

Incrmae <yr

Decrease.

Inc.

Inc.

inc.

Inc.

Inc.

Inc.

Inc.

%
701,696

1.-88.637

3.568,566

123,583

8,073,776

1,912,203

4,585,997

RECEIPTS AT CHICAOO DDKINO OCTOBER AND BINGE JAXUtllY I.

Dec. 979,807

Inc 20,261,660

Inc .34,721,994

Inc. 6,801,694

Inc .18,838,606

In(;.35,173,026

Inc .26,604.601

We^have^ted above that the roads the present year

had the advantage of a very heavy grain movement.

Taken as a whole, this was certainly a favoring element

of large dimensions and of decided importance. But it

is an element that did not operate to the benefit of all

roads, and one whose influence and effect on different

roads and in different sections varied greatly. In the

Northwest the gain in that way was of exceptional

magnitude; in the Southwest the effects of the same

circumstance were also very pronounced; but in the

Middle Western States it would seem the grain move-

ment was but little larger than a year ago and in some

Wtaeat.baah.

Com.. .bush.

Oats . . bush

.

Hye. . .bush.

Barltty.bush.

Total grain

Flour., bbls

Pork....bbls

Cutin'ts-lbs

Lard lbs

Lira hoKS No

October.

1891.

6,087.386

«,666.129

6,819.183

1.2:i8,173

2,2'!1,689

18,072,440

412,108

292

13,329,634

1,773,660

884,999

1890.

1,514,566

6,290,012

6,119,983,

276,214|

2.932,6671

17,132,472

879,036'

6,703'

19,806,489

9,888.818

748,344'

1869.

8,196,574

6,.510,514

6.492,563

471.489

3,193,975

19,835,117

605.501

8.369

23,798,4-.i8

6,609,87(1

591,783

January 1 to October H.

1891.

83,266,761

60,542,160

50,516,826

7,664,140

8,3-1,856

160,341,732

3,281,461

9,683

167,407,131

66,041.603

6,528.678

1890. 18

9,562,264 14,146,849

75.263.740, 67,769.089

64,645,719 42,896,209

2.446,661 1 1,943,001

11,005,680 9.241,486

162,91S,874| 135,996,684

S,405.099| 8,264,220

62,88i; 31.062

266.617,9:2 il5,114.411

115,996,0561 Te,659,i«4

6.963.6161 4,608.800

cases actually less. These wide differences arise from the

fact that it was chiefly one cereal ( wheat) that contributed

to swell the aggregate movement, and that on that '.^^'
gains^n wheat 'an(3 also some gain in rye, but

The result as to provisiions and live hogs helps to

throw further light on the situation in which many

roads must have found themselves during the month.

Thus, only 684,000 hogs were brought into Chicago in

October 1891, against 746,000 in October 1890, while

the receipts of out meats and lard were only about 15

million pounds, against over 29^ million pounds, and

the receipts of pork but 393 bbls., against 5,703 bbls.

Under the circumstances it is perhaps not surprising that

while the roads in the Northwest, under the aid of the

large movement of wheat, as a rule have made very

noteworthy gains in earnings, some other roads, like the

Rock Island, which have presumably suffered both from

a smaller corn movement and a smaller live-stock move-

ment, should be obliged to report diminished earnings.

Except in the case of the exclusively ipring-whe»t

markets of the Northwest, the grain movement at

Chicago fairly reflects the movement at the other lead-

ing primary markets; that is, we find as a rule very

cereal it was the spring-sown grain raised in the North-

west that showed an especially free movement, while on

most of the other cereals there was a falling off. In

the case of corn at least this falling off was quite large;

in the Northwest that circumstance did not count for

much, since corn is not a very important item there,

hut in other sections its e£[ect_|in offsetting the gain on

wheat was very marked.

We may taks the receipts at Chicago as an illustra-

tion of the varying nature of the movements of the dif-

ferent cereals, and also as showing the extent to which

the gain in wheat has been counterbalanced by losses in

the other grains. Knowing how very heavy the arri-

vals of wheat have been, it would be natural to suppose

that the total grain receipts at Chicago during October

had been greatly in excess of those for the same month

last year. As a matter of fact the gain in the aggre-

gate at that point proves to have been less than a mil-

lion bushels. The receipts of wheat were over four

times those of last year, being six million bushels,

against only about \^ million bushels, giving a gain on

that item of 4J million bushels, both the winter-wheat

and the spring- wheat contribiiting to it; but on the

other hand the receipts of corn were but 2f million

bushels, against over 6^ million bushels. Moreover,

while there was besides the gain in wheat a gain of

almost a million bushels in rye, there was a loss of about

the same amount in oats and barley combined. Alto-

gether, the grain receipts the present year foot up
18,072,440 bushels against 17,132,472 bushels in October

1890. It we go back further, we find that in 1889 the

aggregate was 19,865,117 bushels and in 1888 as much
as 21,627,292 bushels—that is, as compared with the

month in 1889 there is actually a loss of If million

bushels, and as compared with October 1888 a loss of

over 3i million bushels. Subjoined is our usual state-

ment, giving the figures in detail both for the month
and the ten monthi, and also the itemi of the provi-

sions movement.

losses in corn, oats and barley; a few points, however,

show an increase in some one of the latter cereals too.

At Toledo the receipts of wheat for the five weeks ending

October 31 1891 were 2,360,000 bushels, against only

589,097 bushels in the corresponding period of 1890,

but the receipts of corn were only 69,900 bushels,

against 1,099,809 bushels. St. Louis loses in corn like

the rest, but, besides a very heavy increase in wheat,

has gained over 373,000 bushels in oats. The grain

movement in detail at the leading Western ports is

shown in the following.

aECEIPTg OF FLOUR AND OBAIN FOR FIVE WEEKS BNDRB OOIOBEH 31
AND SINCE JANCARY 1.

Kour,
ibbla.)

Ohicrw— ..„,
6 wlia. Oot., 1891.

6 wits. Oct.. 18*).
SlnoeJan.l.lSM
Sluoe Jan, 1,1890

Afilicl't'c^*^""

6wltB.Oot., 18!«.

5 wks. Oct., 1890.

Slnoo.lan. 1.1801
SlQOO Jan. 1,1890

At. Louts—
6 wlls.Oct., 1891.

6wks.Oot., 1890

Since Jan. 1,1891
Siuco Jan. 1. 18^0

ToKito—
5 Wks. Oct.. 1891

5 wis. Oct., 18;ia

8tno6 Jan. 1.1891

glnoe Jan. 1,1890

Urtrotf- .„„,
6 wlis. Oct.. 1891.

6 wks. Oct.. 1890.

Slooo Jan. 1. 1831

Blnoo Jan. 1,1890

OleveianA-
6 wlis. Oct., 1891

6 wllB. Oct.. 1890,

SlnCB Jan. 1.1831
anoeJan.l,189u
Pcori'i—

6 WHS. Oct., 1891

5 wits. Oct.. 1830

Since Jan. 1, 1891
Since Jan. 1,1830

Ditiuti—
5 wks. Oct., 1801
6 wits. Oct., isno,

Slnoe Jan. 1. 1891
glnoe Jan. 1. 1800

AfinnMpoJw—
6 wks. Oct.. 1891.

6 wks. Oct., 1890.

alnoe Jan. 1, 1891
Inoo Jan. 1, 1,800

Total of all—
6 wks. Oct., 1891.
6 wks. Oct.. 1890.
Slnoe Jan. 1. 1891
Slnoo Jan. 1.1890

482.631
424.083

3.346.317
3.122,524

236,759
235.832

1.098.659
2,000,147

158,381
118.331

1,110,031
1,08»,421

6.483
8.535

43.731
87,420

20,807
16.183

132.613
137,857

48,056
47.181

458. 12-

314,314

17.600
8.930

139..'>25

101,17Ji

430.873
412,479

1,855.499
1,948.699

1,376,690
1,271,550
8,.^84,80'
089,565

Wheal,
(.bush.)

Corn,
(bush.)

6.683,17S
1,680,96"

33,414,5i0
9,711.270

2,002,618
1,280,629
7.421.258
6,604,933

8,838.121
1.234,572
19.907,543
9,884,328

2,360,0011
589,119;

18,813,187
6,035,08J

1,076,43-
712,753

6.383,263
4.186,388

239.541
266,492

2,287,449
1,979,347

162,500
100,720

1.611,100
852,480

10,447,231
3,003.757

24,406.8')?
9,817,890

10,188.118
9.809,220

40.371,303
81,144,826

86.086,643

OaU.
(busll.)

8,268,244 6,564,106
7,174,233 8,884,616

60,9?8,717 61,011,285
76,182,647 66,072,953

9.-),700

102,170!
733,310
642.760

681,600
860,27

8.738.884
1,194,355

745.656 1,429.20;

1,188.195, 1,035,635
11,219,974 9,976,375
42.417,798 10,148,291

69,900
1,099,819
2,378,4 18

15,310.065

38,326
68.481

824.411
1,134.877

69,221
231,450

1,148,705
968,246

907,000
978.81X1

8,489,400

BarUy,
Qmth.)

162,500
33.692

562.221
270,674

211,785
241,1

1,784.737
1,726.613

331.622
481.980

2,875,309
2,385,131

1,733,000
2,2)8,000

11,741,000

2.616,170
8,311,980
8.553,217
11,231,052

2,868,903
2,402,712
8.5(X>,i)e3

7,991,230

6 10,778
081.111

1,880,8(2
1,723,08?

3,5M
9,620

294,802
66,803

1

238,967
680,881
642,211

1,393,441

48,044
93,398

3.30.781

476,013

(.bwh.-)

1.514.604
301.868

7,080,610
2,476,1)04

Ssl,«0«
184,687

1,618,01»
1,084,8»7

261,676
18.084

599,448
440,904

847,900
14,630

1,874,787
138,228

11,088;301 14,814,000,

27,587

173,588
1,490,778

6,211,632
18,484,1021 11,242,941

152,.3i'8,517i 88.924.688
77.846.316 149.286. -'82

13.086
827,818

1,191,710

10,998,907
11,976,061

l»O,«O0i
1,57.800
737.900

1,032.050;

83,292

'89,292

2.M7

'

84.746
96.800

44.000
39.000
230.460
238.260

t.aei

8,813,060 2.561,J*
7 803,792 568,130

S2 017,429 18.»40.216 11.766,968

88.8< )8.e66 24.006.059 4.888.8B;
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This furnisliea a very good idea of the protinnent

part wiiich wheat has played in adding to railroad

traffic and earnings. For it appears that at the nine

leading Western points the receipts of wheat in the five

weeks of 1891 reached the remarkable total of nearly

37 million bushels, as against less than 18^ million

bushels in the corresponding five weeks of last year.

Here then is an increase of 18J million bushels, equal

to 550,000 tons of freight. Furthermore, the receipts

of rye were 2,551,000 bushels, against 56G,000 bushels.

The receipts of corn, however, were but 5,211,000 bush-

els against 11,242,000 bushels, and there is also a loss

of a million bushels in barley and a loss of a quarter of a
million bushels in oats.

As regards the gain in wheat, while this is large at

all points (Cleveland is an exception and shows a

decrease), the bulk of the whole is found at Duluth
and Chicago, thus confirming what has already been
•aid as to the free movement of spring wheat in the

Northwest. Duluth received nearly 10^ million

bushels in the five weeks of 1891, against only about

3 million bushels in the five weeks of 1890, thus con-

tributing 7i millions of the 18i millions gain at all the

ports. It is worth noting that the gain at Minne-
apolis was much smaller, reaching only about half a mil-

lion bushels, the receipts being 10,188,118, against

9,609,220 bushels. The result is interesting also in

another way, namely in showing that Duluth in these five

weeks actually received more wheat than Minneapolis,
and the two points together over 20^ million bushels.

If to the increase at these two points we add the increase

at Chicago and Milwaukee we account for 13J millions

of the total increase of 18^ millions.

In view of this analysis, it is not surprising to find

that decidedly the best exhibits of earaiags as a whole
are made by the roads in the Northwest. The largest

amount of gain reported by any road comes from the

St. Paul and reaches $570,885. But the New York
Central, which also has been benefitted by a heavy grain

movement, follows immediately behind with a gain of

$540,235, the operations of the Rome "Watertown &
Ogdensburg being included for both years in this com-
parison

; the Atchison (including the St. Louis & San
Prancisco) stands third with 1382,146 gain ; the Great
Northern system comes next with 1353,713 gain ; then
come the Missouri Pacific with $298,676 ; the Cana-
dian Pacific, $235,553 ; the Mexican Central, $203,561

;

the Louisville & Nashville, $148,665 ; the Northern
Pacific, $147,685 ; the Louisville New Orleans & Texas,

$137,465 ; the Chesapeake & Ohio, $131,910 ; the

"Soo" Road, $86,760 ; the St. Paul & Duluth, $75,-

360 ; the Rio Grande Western, $71,750 ; the Burling-
ton Cedar Rapids & Northern, $69,103 ; the Kansas &
Texas, $67,163; the St. Louis & Southwestern, $65,482,
Ac, &c. Below is a full list of all changes above
$40,000 in amount, both increases and decreases.

PBIXCIPAL CHANOBS IS OBOSS BABNINas FOR OCTOBIB.
IncrpaHes.

Chic. Mil. & 8t. Paul .... $570,885
N.Y. Cent. & nud. Rlv. 510,2:J5
Atoh. and San. Frail 382.146
Groat Northern (3 r'dsi. S.sS.Tia
Mo. Pac. (Incl. Iron Mt.) 298.676
Can. PhcIHc 235,553
Mei. Central 20:<,561
LouUville & Nashville.. 148,665
Northern Pad Qc 147,685
Louis. Sew Orl. A Tex. 137.465
CJicsapeakc & Ohio 131.H10
Mlnti.st. p. &a.8te. M.

"

St. Paul A Duluth
Bio Grande Western
Burl. Ce.l. Rap. & So...
Mo. Kan. & Texat
at. Louis Southwestern.
Grand Trunk of Can...

86,760
75,360
71,750
60,103
67,163
65,4'»2
64.277

Increaaea.
Mex. National $58,987
-Vorfollc A Western 68,250
Bait. AOhlo (2 r'ds).... 56,760
Wabash 55,555
Illinois Central 55,454
Rich. & Uanv. (8 r^da).. 64,970
Kan. C. Ft. 8. & Mem... 49,895
N.Y. Ont. 4W 49,699
Buff.Roch.AP 48,819
Ciu. N. O. 4 T. P. (5 r-ds) 41,7i>7

Tot (represt'g 45 rdg.)$4, 1 30,385
D«('r«-aaes.

WisoonslQ Central $83,336
Mil. L. 8. 4 West 60,767
Clev. C. C. 4 St. L 43,097

Total (3 roads) $187,250

It Will be observe;! that the list of gains comprises 38
»y«temi or companies representing 45 roads in our state-

ments, and that these 45 roads have $4,180,385 gain in
the aggregate. The whole 147 roads in our tables, m
already said, have $4,565,997 gaip. The roads whoM
decrease exceeds $40,000 aro throe in number, namely
the Wisconsin Central with $83,386 decrease, the Mil-
waukee Lake Shore & Western with $60,767 decrea»»,
and the Cleveland Cincinnati Chicag9 & St. Louis with
$43,097 decrease, making an aggregjite decrease of
$187,250. The losses by the Wisconsin Central and
the Lake Shore & Western follow from diminished
shipments of iron ore from the Like Superior mines,
and the ore shipments from the lowei; Lake ports to
the iron furnaces would also appear to have been less

than a year ago ; at least we judge so from the fact that
the Pittsburg & Western reports a small loss in earn-
ings.

It will be seen, too, that the,list of companies with large
gains comprises chiefly three classes of roads, namely
grain-carrying roads (in the West, the Northwest, the
Southwest and among the trunk lines),, Southern roads
and Mexican roads. Among the latter the Mexican
Central is very conspicuous, having added $203,561 to

the total of its earnings a year ago. The gain on the
Mexican National is $58,987. The Southern roads
have been greatly aided by the heavy movement of cot-

ton to market. The shipments overland reached the
large total of 273,769 bales against only 171,615 bales

in October 1890 and 145,744 bales in October 1889.

At the ports the receipts were 1,510,425 bales against

1,349,782 bales last year and 1,299,450 bales the year

before. The port receipts in detail are given in the

following.

RECEIPTS OF COTTON AT SOOIHEBU POBIS IN OCTOBKB. AND FROM
JANUABT 1 TO OCTOBEB 31, 1891, 1S90 AND 1889.

Port:

Oalreflton bales

Bl Pa»o, 4o
Kew Orleans

Mobile
Florida

Sarannah
Brunswick, Ao

Charleston

Port Rojal, *c
Wlhnlngton
Washington. Ac

Norfolk

West Point, Ite

Total

October.

1891.

219.580

8.863

439,810

60.718

5,188

285.438

44,584

152.339

366

46,653

331

128,508

87,890

1890.

249,390

1,516

362.183

86.568

19.977

234,755

44,715

102,132

. 25

48,730

252

140.398

69,241

1889.

228,826

797

409.758

80,273

4,849

245,128

43,954

82,480

213

38,270

: 201

97,288

87,434

1,510,425 1,349,182 1,299,450

Since January 1.

1891.

709.79S

21.418

1,429.702

198,879

24,520

796,041

107,868

387,184

5,419

110,877

1.122

394.467

297,405

4,481,208

1890. 188S.

898.994 886.441

18.837 1 20.87»

1,060.553 1,097,SS<

143,475
1 161,488

34,388

618.765'

105,371"

287,176

460

114,390

1,311

304,390

219,838

It.lit

678,800

U8.4SS
133,647

6,096

T«,72«

1,796

*4S,182

840,801

> 3,486,611 8,4e4.0SS

It will be noted that the increase over October last

year occurred mainly at New Orleans, Savannah ' and
Charleston, while at Norfolk, Wilmington and some
other points the receipts have fallen below those of a

year ago. The augmentation in the movement at

Charleston is very noteworthy, 152,339 bales having
been received the present year, against only

102,132 bales in 1890 and 82,480 bales in 1889. At
Savannah the receipts were 285,438 bales, against 254,-

755 last year and 245, 126 bales the year before, and at
New Orleans 439,810, against 362,183 and 409,758 bales

respectively. The increase at the latter point represents

.

to only a small extent Texas cotton, most of the gain

having come from the Mississippi Valley. Thus the.

Louisville New Orleans & Texas, or Mississippi Valley

Road, brought in 103,158 bales, against only 72,241

bales in October 1890, and this will explain the yery

heavy gain in the earnings of that road. The Illinois

Central line also drains the valley of the Mississippi.:

It delivered 74,108 bales at New Orleans in 1891 against.

51,777 bales in 1890. The New Orleans & Northeast-

ern, which drains the country farther east, brought in

40,493 bales against 26,598 bales.
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Though the cottoa movement was larger, the low

price prevailing for the staple was a drawback, since it

contracted the purchasing power of the producers;

moreover general business in the South was quiet and

the iron trade far from satisfactory. The East Ten-

nessee, the Cincinnati Nevv Orleans & Texas Pacific,

the Memphis & Charleston, and six minor roads in

the South, making nine altogether, show a falling off

in earnings, Oa the other hand there are no less

than 30 roads that report increased earnings, the Ches-

apeake & Ohio, the Louisville & Nashville, the

Louisville New Orleans & Texas and the Florida

Central & Peninsula being quite conspicuous among

these.
KARSIS03 OP SOUTHERN GUOUP.

Cbesapeake &Ohio
Ches.OhloiSo.W.
Clii.N.0.4Tei.P.'

.TeaD.Va. &aa.
liOutsTllla 4 Nash

.

l^oulsT. N.O.vt Tex,
Hemphis & Char.

.

Mobile & Ohio
Norfolk t Westt.

.

Blch.4DanT.syst
South Carolina. .

.

Total

1891. 1890. 1889. 1888. 1837.

$ ( ( t t

837,913 705.733 623.235 473.821 168,229

239,913 213,515 220.596 201,997 222,728

888.182 814,475 837,028 677,240 710,318

695,<21 704,080 631,861 650,987 656,213

1,937,685 1,788,920 1,788,498 1,437,053 1,638,708

174,441 838,976 353,618 240,849 261,813

157,462 160,111 157,710 129,810 178,649

817,938 825,700 295,531 231,641 262,180

817,390 759,140 671,532 604,030 605,696

l,3!l«,420 1,231,450 1,205,410 1,170,6.54 1,080,881

182,000

7.912,393

180,922

7.311.322

141,692 116,508 133,383

6,935,529 5,897,370 6,023.037

183S

129,918

181,437

610,735

156,617

1,379,823

197,372

160,909

231,110

182,313

1,056,989

134,837

• Entirs system. t Includes Soloto Valley 4 New Eagland and Shenandoah
Tailey lor aU the years.

We have already referred to the very favorable char-

acter of the exhibits by Northwestern roads. Only the

Eock Island, the Wisconsin Central, the Milwaukee
Lake Shore & Western, and four very small roads, are

obliged to report decreased earnings. In the case of

the Great Northern, the St. Paul, the "Soo" Eoad, the

St. Paul & Duluth, the Barlington Cedar Kapids

& Northern and the Minneapolis & St. Louis the

gains are very heavy.
EAttNlNQS OF NORTHWESTERS LINES.

which»we have returns in the Middle and Middle West-

ern section 15 report diminished totals, but tlie losses

are small except for the Cleveland Cincinnati Chicago

& St. Louis. Nor are the roads prominsnt ones as a

rule. Among the 46 which have improved on their

results for 1890 the New York Central, the Wabash,
the Illinois Central, the Ontario & Western, the Buffalo

Eochester & Pittsburg, the Grand Trunk of Canada,

the Toledo St. Louis & Kansas City, the Columbua
Shawnee & Hocking, the Chicago Peoria & St. Louis

(Jacksonville Southeastern) and the Columbus Hocking
Valley & Toledo deserve mention for the extent of

their gains.

TB0SK Ll.f83. AND MIDDLE AND MIDDLE WESTERN ROADS.

October.

Barl. Ced. B. 4 No.
Glllc.MU.4St.Paal
Cblc. B. I. 4 Pao.

.

Iowa Central

lill.L.S.tWest...

Milwaukee 4 Nor.

.

Minn. 4 St. Louis..

Bt. Paul 4 Duluth.
Bt. P. Minn. 4 Man.
WUconsIn Central

ToUl

1891.

t

158.573

3,178,653

1,739,1

194,887

835,631

178,310

208,821

248,373

1,601,127

163,675

October. 1891. 1890. 1889. 1888. 1887. 1888.

t » t $ » $
Dalt. 40. Southw. 213,306 219,655 220,311 181,637 214,630 191,579

Buff. Eoch.& Pitt. 270.150 227,331 172.323 203,8i0 181,918 111,860

Chicago & Bast. 111. 353,327 312,807 233,075 283,112 252,111 201,527

Chlo.4 West. Mich. 163,332 155,911 128,450 137,272 133,757 131,121

Cl.Cin.Chic.ASt.L 1,219,9;! 1,263,071 1,169,218 1,081,226 *1,133,832 *1,021,10*

Col. Hock. V.&Tol. 338,983 816,683 201,834 805,674 283,281 262.101

Det. Lansing & No. 123,231 113,311 111,480 112,795 104,979 118,628

EransT.i Terra H. 103,698 08,163 90,973 78,103 78,303 88.728

FIlnt&P.Marq.... 235,839 264,942 808,278 201,900 219,098 180,39*

Grand Bap. & Ind.* 287,515 294,886 278,728 264,375 278,081 241,528

Gr. Trunk of Can.t 2,111,093 2,050,116 2.209,612 2,101,761 2,120,662 1,917,891

Lou.Eyans.& St.L. 151,654 112,183 118,093 111,171 08,811 81,868

Louis. N.A.& Chic. 271,760 268,853 213,088 223,139 217,369; 203,618

S. T.Cont.4H.K.ir 1,173,663 3,635,154 8,792,057 3,198,115 3,831,702 3.189,70i

Ohio & Mississippi. 110,071 393,468 114,987 884,378 113,137 387,717

Pittsburg & West. 201,116 215,108 193,688 196,694 207,218 115,183

St.L.A.&T.H.b-'s.. 117,060 111,710 125,180 87,094 108,138 88,733

Tol. 4 Ohio Cant.

.

115,871 163.817 135,345 135,071 110,07ll 87,61»

Wabash 1,333,631 1,378,078 1,344,208 1,234,700 1,308,113] 1,214,180

West. N.Y. 4Pa.. 313.200 339,030 341,237 318,348 200,053
[

229,221

Total 12.661.990 11.835,696 11,821,802 11,181,005 11,547,371 10,388,16

• Ail Unas. t Five weeks. * For those years we have added toKother

Clev. Col. Cln. 4 lad., Clo. lad. St. Louis & Ohio, and O.iiro Vinoooues 4 Chlo.

1 Home Watortown 4 OKdensburij Included for all the years.

GROSS EARNINGS AND MILEAGK IN OCTOBER.

Name of Road.

8.893.566

1890.

387,170

2,905,771

1,753,431

180,447

398,301

110,459

170,362

173,013

1,330,132

637,031

7,977.1S7

1889.

~~i
868.631

2,951,810

1,787,984

171,611

313,604

136,503

183,339

180,990

1.210,156

169,108

7,802,743

1888.

i

330,853

2,942,491

1,578,856

141,900

310,103

111,031

113,310

16^,996

97i;,872

128,713

7,129,729

1837.

7"
319,663

2,800,689

1,399,878

133,673

293,310

97,191

148,017

206,184

1.031,800

895,784

6,849,694

t

318,301

2.798.077

1.114.290

133,335

251,970

02,813

1J0,911

213.28J

050,057

237,033

0,300,007

• Not includluK the lines west ot Missouri niver.

Not less satisfactory is the exhibit made by South-
western roads, there being only three very minor roads
that fail to show enlarged totals.

EABKINOg or SOniHWEBTBRN GROUP.

Ocfoiwr.

I)enTer4RloOr..
K. C. rt. 8. 4 Mem
Ho. Kan. 4 Texas
8t.L. Southwwtern
Bt. I.. 4 San Fraa.
Ttxai 4 FadSc. .

.

Total

Qrou Earnings.

1891.

1831.

t

817,900

500,970

1890.

t

838.000

151.076

•1,129,870J
•1,002,70?

654,690 189,408

773,103 093,189|

891,011 86I.I95I

I.7OI.6I1I 1.3Bd,17ll M31,270

1889.

(
816,220

183,867

881,136

615,814

857,150

811.184

1888.

%
732,803

117,371

601,251

871,729

800.688

685,115

3.111.957

1887.

%

797,568

138,601

890,211

817,168

819.181

728,383

3,821.310

1886.

703,380

110,311

812,174

181,037

619,191

651,692

3,281,268
• Kaowa aty 4 Paelflo Inc uded In these years.

In the case of th3 Pacific roads, namely the Cana-
dian PaciSc, the Northern Pacific and the Eio Grande
Western, decided improvement over last year is likewise
the chief characteristic.

lARStSQg OF PACmo BOADS.

Octeibtr.

Canadian PaclOo..
Northern PaclDo...

Klo Oranda Weat..

. Tota]

18BI.

$~
3,002,000

8,070,605

282,660

6.33S.06S

1890.

I
1,786.417

2,922,820

190,800

1.880,067

1889,

• Ntw Bmnswlck not Included.

«
1,707.000

2,886,102

156,688

1,617,888

1888.

t
•1.318,700

2.200,668

116.219

8,764.605

1887.

•1,283.988

1,671,881

187,176

3,078.022

1888.

•1,077.030

1,113.887

112,687

2.833,981

The trunk line and Middle Western roads also show
improved results as a rule. Out of 61 roads from

Atcli Top. &S. Fe...
li'dsj'ntlyowu'd.ia.
St. L. ifeSan Fr.an...
R'daj'tlyown'n.13.

B.&O.—LinesE.Oli.R.
LinesWestofOh.Blv

Biilt. & Oliio Boutliw-
Birm'ham & Atlautio
Buff. UocU. & Pitta. .

.

Burl. Ced. Rap.& No.
Canadian Paciflo
C.Fear&Yad. Val...
Ctiar. Cin. it Chic
Char). Sumter & No.
Chattanooga Union..
Clieaaneake & OUio..
Ches. O. & So. West'u.
Chic. ifcEaat. Illinois.
Chic. MUw.&et. P...
Chlo. Peo. & St. Louis
Chic. R. Isl. & Pac...
Chlo. at. P. & Kan. C.
Chlo. A West Mloh...
Cin.Georg. & Ports . .

.

Cln. Jack. A Mack
Cln.N. Orl.&Tei.P..
Ala. Gt. Southern. .

.

N.Orl. * Northeast
Ala. A Vicksburg.

.

Vloks.Shrev.&Pao..
C1n. Northwestern. .

.

Clnn. Ports. & Vlr...
Col. A Mayevllle...

Cln. Wab. A Mich....
CleT. Akron A Col

—

ClaT. Cln. Ch. ABt. L.
Peoria 4 East. Div.

Cleveland A Marietta
Colorado Midland
Col. Hock. Val. A Tol.
Col.Shawnee* Hook..
Current River
Denv. ABIoGrande..
Des Moines A North.
Dea M. A N'western.

.

Det. Bay City A Alp..
Oct. Lansing A Nor .

.

Duluth A Wlunlpeg..
B. Tenn. Vs. A Oa
Evans. A Indianap. .

.

Evansv. A T. Haute.

.

Flint APereMarq...
Florldft Cent. A Pen..
Fort Worth A Bio G..
Ga. South. A Florida.
Or. Rapids A Indiana.
Cln. Rich. A Ft. W..
Other lines

tOr. Trunk ot Canada
tChls. & Or. Trunk.
tDet.Gr. Hav.AMU

Gulf A Chicago..

1S90.
Increase or
Decrease.

3,128.402 3,149,645
174,184( 162,294
773,103 693.489
170,323 159,237

1,774,478 1,714,919
51,^.499 518.2i)8
243,306 219,555

4,591 6,778
276,150 227,331
456.573 387,470

2,002.000 1,766,447
57,629 59.823
18,000 17,671
24,115 12,234
8,852 10,179

837,613 705,733
229,913 213,515
352,327 342,807

3,476,656 2,905,771
115,488 77,065

1,739,477 1,756,431
461,4o3 428,314
162,332 155,914

7,297 7,187
60,292 63,241

407,483 413,290
191,866 185,173
125,699 107,117
82.613 70,338
78,521 68,557
a,062 1,733

25,318 19,797
1,005 843

70,800 55,307
88,073 77,437

1,219,974, 1,26J,071
154,261 150,402
32,915 31,830

170.686 157,906
338,982 316,683
70,157 36,146
13,848 14,677

847,900 838,000
11,733 11.258
22,436 22,781
28,452 36,319

123,234 113,341
8,18C 5,329

695,42) 704,080
31,999 30,872

103,69« 98,453
255,83£ 254,942
127,40£ 96,730
50,709 36,109
69,79( 66,501

223,601 232,204
45.09] 43,137
18,825 19,245

2,114,692 2,050,415
355,672 381,600
131,097 128,533

5,549 4.143

Miieaga.

1891. 1890.

+278,757
+ 11,890
+79,914
+ 11,586
+ 59,559
—2,799
+23,751
—2,187
+48,819
+ 69,103

+235,553
-2,199
+ 329

+ 11,881
—1,327

+ 131,910
+16.398
+9,520

+570,8S5
+ 38,423
—16,954
+ 33,139
+ 6,418
+ 110

—2,952
—5,807
+ 6,693

+18,582
+ 12,275
+9,964
+ 329

+5,521
+ 162

+ 13,493
+ 10,638
—43,097
+3,859
+685

+ 12,780
+ 22,299
+ 34,011

—829
+9,900
+475
—345

—7,867
+ 9.893
+2,851
—8,659
+ 1,127
+6,243
+ 897

+ 30.673
+ 20,600
+3,289
—8,603
+ 1,654
—420

+ 64,277
—29.028
+ 2,564
+ 1,406

6,536
587

1,328
536

1,305
647
281
22

304
1,083
5,731
336
175
139
43

970
398
436

5,721
316

3,408
854
i89
42
344
336
295
196
143
170

8
106
19

206
194

1,587
351
105
350
327
161
82

1,037
42

115
332
323
85

1,331
153
169
627
629
113
285
428
86
62

3,490
335
189
62

6,527
582

1,329
526

1,238
647
281
22

304
1,046
5,568
33S
175
79
43
931
398
436

5,659
316

3,339
863
489
42
344
336

196
143
170

8
106
19
165
194

1.632
351
105
288
325
153
82

1,499
43
116
233
323
81

1,295
153
159
627
574
90
285
419
86
63

3,487
335
189
62
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jrant« of Road.

Ot. JTo.—8.P. M. AM
£Mtern of Uiun...
HontHiin Coatrul..

Hum>>Ktun & SUou ..

lUiiiols (Jeiitral
Ind. Doc. Jt cjiiinoy..
Intoriisl'l A (it No
Iowa Central
Iron Uailwiiy
Kauawliii A MIoli ..

Kan.C. (Mill. ASpr..
Kan. i;. Ft. H.4^felu..
Kan. C. Moiii. & Blr.
Kookiik cS> \VB.itoru. .

.

LalceKiie All.*Ho...
Lake lOrle A Woitcrn.
Lplilitii A Uuil. Kiver.
I-lttle K.iok Jk -Mom..
Loni? Islund
Loiisv. Kvani. AHt.L
LouUv. A NuslivlUfi..
Louis. N. All). jtC'iiio
Lou. N. Oil. A Tallin.
LouUt. 8t. L. a T6.X.
Lynohb. A Oiirbam

.

Mempli. A Oliur'utou
Maxicau Uoutral
Mnxloan National
fUoiloan Railway...
Milw. L. SlioreA W..
Milw. A-Voithern.. ..

Minora! Uitnw
Minn. A St. L'liils .

Minu.at.P.AS.SteM.
M). Kau3. A To I. ays.
Mo. Pac. Alnm Mt..
*MoblloABli lulneti'm
Mobile* Ohio....
Hoeh.Chatt. A8t. L.a
N. <">rlL'aus A .South'u
N.Y.Cjn.&Uiid. Kiv.
Rome Wat. A Ogd

M. Y. * Northern.....
K. Y.Ont. A West....
Kortolk A Western..

.

Northern Paoltlo
Ohio A Ml83l«3lnpl..
Ohio Elver 7.
Ohio Southern
Peo. Doo. A Evansv.
Pltt.9. Marion A Chic.
Pitta. Shea. A L. Erie
PUt3b. AWo.stern....
Prc^cott A.Airlz.Ceut.
Quln. OaiiihaAK.C.
RichmondADauville
Virginia Mid. Div.

.

Char. Col.A A.Div..
Col.A Greenv. Div.
West. No. Car. Div..
Georgia Pac. Div...
Wash.Ohlo&W.Diy.
Ashe. A Spar. Div..

Rio Grande Western
Bag. Tuscola A Huron
Bt. L.Alt. AT. H. Bra.
6t. Ixiuis Soiithwes'u.
8t. PaulADuluth....
Ban Fran. A No. Pac.

.

Bay. Amor. A Mont..
Sioux City A North..
South Carolina
Tennossoo Midland..
Texas A Pacific
T»T. Sab.V.A .Vorth..
Tol. A. Arb. A N. Mich
Tol. Col. A Ciuu
Tol. A Ohio Central..
Tol. Peo. A Wo»t
Tol. St. L. A K. City .

Wab»3h (consul, ays.)
W. Va. Cent. A Pitts.
West. N. Y. APenn..
Wheel. A Lake Erie.

.

Wisconsin Central. ..

SroM Mamtngi. MUtofff.

189L

3
1,801.427

ii7,«ai
17.500

l,SO!>.937
4 1,-2!) 4

400,178
iai,8y7

3,001
32,57!S
ao,6 10

."100,07(1

i3i,7;»
30,705
7,77.1

304,092
31,781
88,180

331,123
151,^51

l,037,.5«3
ii7l,73u
471,111
40,'i.)5

13,116
157,4fi2
772,887
3 ) 4,957
3 t7,'.>»7

335,,'534

178,310
13,-2a,H

208,021
287,-20l

1,120.870
2,752,15.-

24,021
347,93>J
49

1 ,980
14,870

3,819,151
3.U,303
48,355

297,52
817,390

8,070,30.'.

410,071
8'J,20U
61,29
03.808
4.592

33,284
204,146
10,0J8
25,817

615.000
201,000
101,200
89,300

101,200
208,30i)|
15,9201
13.900

262.5.^)0'

14,762'
147,000,
554,890
248,373'
90,9311
69,3571
43.0i;o,

1S2,000
22,340

891,611'
5,t53|

90,48ll
81,111

145.871
91,34'i

183,703
1,333,031

99,343
343,200
123,177
453,075

1800,

1,330,132
75,«552

108,946
10,0.54

1,754,033
38,581

472,307
18ii,447

3,201
31, SOS
44,089

451.073
iKi.as-*
40.057
6,013

270,143
34,011
70,232

3)7,222
142.182

1,788,020
250.832
330.970
39,199
15,139

180.111
500.32 i

325,970
385,91-'
390.301
140,459
11,508

170,362
200,4 41

1,062,70'
2,4.33,482

22,O0C
325.701
477,061
14.609

3,278.011,
35j,23j
41,0Ui

237,928
739,14

2,92-2,82
390, 16--

62.2 j:

59,814
6y,l.")«

3.328
24,588

215,108
12,085
27,135

583,700
220,900
105,101)
86,700
9 4,900

172,4.50
13.800
13,000

190,800
11.713

141.710
489,108
173,013
91,431
51,738
41,066!

180,9221
18,6731

801,493
5,917

92,5.371
28,7621

153,017'
93,283

151,219
1,278,076
103,840
320,030
110,688
337,081

Inertcue or
Dteretut.

Total (147 roads). . 58,058.545 53,492,548 +4,565.997 100.023 '97,5 W

t
+ 271,308
+73,726
+8,682
—3,154
+53.4S1
+2,733
+ 17,371
+ 14,440

-203
+1,00

—13,449
+ 4S,805
+ 18,370

—302
+ 1,162

+23,549
+770

+ 18,137
—6,099
+ 12,372
+ 148,665
+ 14,898
+ 137,415

+7,03ii
—2,343
—2,949

+203,561
+5^,987
—38.021
—60,787
+37, -.81

+ 1,730
+38,262
+86,760
+67.16a

+298,076
+ 1,802

+22,238
+ 14,915

+287
+540,2351
-1,720
+ 8,43H

+49, -,93

+ 58,230
+ 147,085
+1.3,60 i

+3,918
+ 1.451
—3,351
+ 1,234
+ 10,890
—10,902
+4,003
—1,338
+31,300
—19,300
— 4,200
+2,600
+8,300
+ 35,850
+2,120
+300

+71,750
-13,049
+5,350
+ 65,482
+ 75,360
+ 5,497
+7,619
+ 1,334
+1,078
+4,167
+33,116

-464
—2.056
+ 2,349
—7,743
+ 1,203

-1-29,544
+55,555
— 1,497
+ 14,170
+ 12,489
—83,386

1801. ' 1800

8,078
711

333'
05

3,834
153
835

'

497

1

20

'

142
163,
871'
378
1431
eii

723
uo'

135|
381
373.

3,850'
837
800'
121
114
330

1,803
1.313
321'
741!
862:
17]

383
805

1.677
5,24'
150
087
810
63

1,407
623
01

423
1,10)
4,356
623
209
140
251
35

154
837
73
134

1,112
355
393
398
398
586
SO
70

446
67

343
1,322
350
160
190
90i

33.1
135

1,497
38

386'
73
333
347
451

1,924
152
640
337;
867;

8,032
71
179
05

2,875
152
825
497
39

142
183
671
273
148
61

722
90

135
381
373

3,248
537
800
121
114
330

1,527
1.218
293
699
303
17

303
805

1,775
5,200
150
0S7
810
65

1,405
029
61

423
1,017
4,065
023
209
140
231
23
83

307
73
134

1,075
355
393
398
392
806
50
70

876
67

342
1,222
347
160
175
96

813
135

1,497
38

286
72

235
247
451

1,921
131
640
237
867

• Only three weeks of October In each year.
1 For Ave weeks cnling October 31.
a In the company's statement the Western * Atlantic earnings ore

'"^ludod t:je present year, but not last year. We have arbitrarily
added «1 25,000 to the 1890 total, so as to cover the Western A Atlantic
»nd make the basis of comparison the same.

GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 31,

Kame of Itoad.

Atch. Top. * San. Fe. .

.

Roads J'ntly own'd, I9.

8t.Loui.i A San Fran.

.

Roads I'ntiv own'd.Hi.
Bal.AO.-LinofE.Oh.R.
Weatof Cihio River

Bait. A Ohio Southwest.
Birmingham A Atlantic.
Buff. Riich. A Pittsburg.
Burl. Ccd. Rap. A Nor..
Canadian Piiclllc
Cape Fear A Yad. Val..
Charleston Cin. A Chic.
Char. Sumter A North'n
Chattanooga Union
^esapeake A Ohio
Chesap. Ohio A Southw.
Chicago A East. Ill
Chic. Mllw. A St. Paul
Chic. Peoria A St. Louis
Chic. Rock Isl. A P.-ic .a
Chlo. St. P. A Kan. City.
Cblo. A West Michigan.
Cln. Qeorg. A Porta
Cm. Jackson A Mack

1891.

27.404,452
1,425,844
5,093,998
1,395,974

15,951,52'
4,.598,825
2,039,174

42,094
2,338,172
3,091,408

16,284,700
437,932
130,465
108,715
83,652

7,202.169
1,930,989
3,105,851

23,354,627
951,071

14,141,302
3,781,848
1,468,869

57,591
617.388

1800.

25,812,749
1,376,984
5,378,214
1,348.8.50

15,573,164
4,720,226
1,938,968

65,097
1,808,870
2,679,032

13,749,335
459,737
108,791
60,114
96,749

6,399.6 40
1,745,932
2,689,132

21,700.584
588.372

14,287,885
3,809,556
1,329,690

66.357
563.776

Inertatt. Deereate

$ S
1,591,703

48.860
317,784
47.121

1 378,363
130,601

120,208
22,103

529,502
414.836

2,535,303
28.195
23,874
43,601

13,097
802,529
185.037
416,719

1,948,083
862,690

146,833
172.292
137,179

1.334
43.612

Ifant 0/ Aocwt.

Cln. N.O. A TsxM F>e..
Ala, Great Southern.

.

N.O. A Northo-istern..
Alabama A Vleksliurg.
VIokBb.Shruv. APao..

C^nn. NorthwMMm
CInn. Forls. A Virginia.
ColiimliUK A Mavsvllle

Cln. Wabash A Mlrhlfcan
("love. Akron A (Jol....

Clev. Cln. (;iilc. A St. L.
Peoria A Eastern

Clove. A .Marietta
(Jolorado Midland
(•ol.IIock. Val. A Toledo
Col. Shawnee A llock
(Current Rlvnr
Uenv. A Rio Grande.

.

Des Moliius A North'n
IJes MdIuos a N'orthwost
Del. Bay (Jity A .Mpuna.
Dot. Lausing A North'n.
lluluth A Wiiinlpog
KasCTeuu. Va. SlQh ...

Evansv. A Indianapolis.
Evansv. A Terro Uauto.
Flint APere Marquette,
norldti Cent. A Pcnln..
Fort Worth A Rio Or...
(i^ Southern A Fla
Or. Rapids A Indiana. .

.

Cln.Rloh.A Ft.Wayne.
Other lines

Or. Ti'unk of Canada...
Chic. A Gr. Trunk
Dot. Or. H. A Mllw....

Groat .Sor. St. P. M.A .M.

Eastern of M
Montana Central

Quit A Chicago
HuiUD^ton A Hhouaud'h.
Illinois C.Mitral
Ind. Decatur A Qulnoy
Int. A Great Northern..
Iowa Ooiitral
Iron Bivilway
Kanawha A .Micliigan .

.

1801.

Kiiu. City Clin. A Sjir...
Kansas C. Ft. 8. A .Moui.

.

Kan. City Mem. A Bir..
iCeokuk A Western
L. Erie Alliance A Bo...
Lake Erie A Western...
Lehigh A nudson River
(kittle Rock A Memphis.
Long Island
Loafev. Evansv. A St. L.
Louisville A Nashville..
Loulav. N. Alb. A Chic.

.

LouUv. N. Orl. A Texas.
Louisville St. L. A Texas
Lynchburg A Durham..
Memphis A Charleston..
Mexican Central
.Mexican National I

Mexican Railway I

.Mllw. Lake 8h. A West.
Milwaukee A Northern.
Mineral Range
Mlnne<ipolia A St. Louis
Minn. St. P. A 8. Ste. M.
Missouri K. A Tex, sya..
Mlsso. Pac. A Iron Mt:
Mobile A Birmingham.
Mobile AOhio

j

Nashv. Chat. A St. Louis
N. Orleans A Southern..'
N, Y, Cent.A Hud. Rlv..

'

Rome Water. A Ogd..
New York A Northern..
N.Y.Ontario A West'n..
Norfolk A Western
Northern Paclllc
Ohio A Mississippi
Ohio River
Ohio Southern
Peoria Deo. A Evansv..
PitUb. Marion A Chic.
Pitts. Shen. A L. Erie...
Pittsburg A Western . .

.

Prescott A Ariz. Cent...
yuincy Oiuaha A K. C.i
Richmond A Danville.. 1

Virginia Midland Div.

!

Char.Col. AAiig. Div..
Col. A Oroenv. Div...
West. No. Caro. Div..
Georgia PaoiHc Div . . 1

Wash. Ohio A W.Dlv..!
Aahcv. A Spar. Div...

I

Rio Grande Western
|

Sag. Tuscola A Huron. .

I

Bt. L. Alt. A T.II. Br'ohs
St. I,ouis Southwestern.
St. Paul A DiUuth
San Fran. A No. Paclhe.
Savan. Amer. A Mont..
South Carolina
Tennessee Midland
TezasA Paoiuc
Tex. Sabine Val. A N. W.
Tol. A. A. A No. Mich...
Toledo (Jolumb. A Cin..
Toledo A Ohio Central.

.

Toledo PeoriaA West'n.
Tol. St. L. A Kan. City..
Waba«h
West Va. Cent A Pitts..
Westi'rn N. V. A Pcnn..
Wheeling A Lake Erie .

.

Wisconsin Central

3,ni4.35S
1,81 6,040
9.50,881
825,441
601,983
17.888

304,696
10,410

0l3,18fl
791,707

11,135,217
1,383,488
286,441

1.696,850
2,712,840
484,453
128,897

7,073,858
107,371
10,),213
380.747

1,017.888
62,371

3,8'I0,5H«
283,583
073,721

2.426,752
1,181,820
230,514
020.804

2,023,319
377,100
187,789

18,201,810
3,0)9,293
1,001,2/9
8,8 13.004
878,511

1,058,000
32,114

140,101
15,112,092

391,907
3,204,219
1,439,558

28,6141
269,2801
200,036

3,895.830'
aC2,723|
331,506
61,710

3,871,008
318,223
580,815

3,531,811
1,294,498

10,609, «90:
2.394,690
2,954.454
382,048
140,063

1,2.17,283
6,025,889
3,495,53s
3,.i97,901
2,998,383
1,432,2^1
113,325

1,457,416
1,976.873
7,640,593

20,880,738
212,703

2.833,755
3,8u4,03l
137,862

32,837,032
3,335,012
431.338

2,548,233
7,505,804

20.508,097
3,522,181
572,412
433,410
731,898
37,634

277.364
1,887,107
116,686
215,546

4,972,000
1,908,639
797,748
688,101
887,580

1,824,370
133,775
135,033

2,149,508
92,111

1,108,829,'
3,478,807
1,438,740'
739,208
416,428

1,390,586
168.896

6,706,794
37,639

859,589
282,658

1,222,320
798,583

1,550,740
11,402.035

920.408
3,046,012
1,078,241
4,248,617;

1890.

8,083.86.1
1,601,175
1.018,831
846,228
485,870
16,736

180.100
8,0.50

800,284
703,548

10,038.758
1,242.390
272,341

1,859,247
2,484,146
352,553
144,190

7,194,395
99,312

181,236
449,538

1,016,096
41,405

6,141,597
249,90-'
879,130

3,458,431
955,756
147,586
59J,670

2,218,102
396,192
18*,3S5

16,823,877
3,147,511
916,'255

7,784,343
561,233
909,300
34,168

136,623
13,607,300

372,073
3,310,380
1,38'J,'232

30.734
276,930
337,080

3,997,438
980,283
893,358
57,037

2,539,638
305,182
459.501

3.334.861
1,079,601

15,833,618
2,187.042
2.313,301
330,799
87,036

1,49.1,204
8,195,581
3,007,440
3,124,486
3,319,115
1,315,034
101,453

1,221,070
1,081,031
7,240,55 4

20,828,447
202,156

2,751,843
3,108,605
119,250

30,075,104
3,341,772
433,092

2,033,311
7,060,423
19,522,161
3,480,328
866,878
4)3,777
660,901
31,125

318,326
1,872,699
103,744
209,174

4,709,400
1,873,402
779,579
697,879
80J,677

1,510,225
1'25.215
123.056

1,827,070
86.128

1,0^7.908
3,249.348
1,236,491
672,801
306,975

1,264,08 7

168,733
8,839,513

42.574
952,983
253,953

1,235,424
784,061

1,316,383
10,862,472

801.810
3,015,303
973,149

4.371,907

XiwrsoM.

Total (146 roads).... 461,837,442 436,332,041 28,863,43»i3.168,088
Nst Increase '

I 33,S04,80H

16,«<n
•31

18,40«
3,300

112,902
88,310

178.461
146,108
14,100

137,803
228,694
331,000

8,050

81.772
17,066

'33,653
04,805

208,861
102,928
30,124

6,384

55,024
1,048,662
317.'278
140,300

3.781
1,503,392

19,334

89,384

31,210
4,632

132,222
41,011

101.341
168,950
214,337
778,272
207.648
641,150
51,849
53,027

830.328
428,098

117,197
14.872

236,346
315.8 44
400,044
52,289
10,549
82.110

755,44b
18,606

2,761,978

509,922
445,331
985,938
41,353
5,534

29,6331
70,995
6,509

68,538
14,408
7,942
6.372

262,600
30,'237|
18,167

86,903
84,143!
8.580

11,977
822,438

^,988
80,923

229,521
252,249
86,407

109,453
128,499

163

33.7(,3

12,502
234.383
539.813
118,508
30,809

103,003

60,100

8S,04t
ia.7i9

15,39*
130,697

iiieos
08,841

275,028

191.788
19,002

62i',76i
88,218

2,092

28,161

3.096
7,700

07,041
101,605
17,540

301,081

36,685
321.027

6,760
6,751

0,578

132.718
4.035

93,301

I'islzM

• Only thrse weeks of October In each rear.
a rot January. February an 1 .4aroh dsures are aotoal torboth years,

but for rest of period estimated.
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REPORT OF THE DIRECTOR OF THE MINT.

Mr. Edward O. Leech, the Director of the Mint, has sub-

mitted to the Secretary of the Treasury a report of the opera-

tions of the mints and assay offices for the fiscal year ending

June 30 1891 and through his courtesy in furnishing us witn

advance sheets we are able to give the repjrt as below.

DEPOSITS AND PURCHASES OF GOLD AND SILVER.

The value of the gold deposited at tlje mints and assay

offices during the fiscll year ^1891 was |59.625,678 08, against

149,228,823 56 in the preceding year, an increase ol »iu,d»o,-

The" depo-its and purchases of silver agg/egated 71,869,-

663•92 standard ounces, of the coining value of $8,J,bdO,ia4 il,

against $43,565,135 15 in the preceding year, an increase of

$40,065,019 16.
COINAGE.

The coinage executed at the mints was the largest in the

hi»tory of the Mint in this country, aggregating 119,547,»7(

pieces, valued as follows:
'^

Fiec*$

Gold 1,414,164
Silver dollars 36,232,803
BubsMl.aiy silver 18,560,171
Minorcolni 63 340,550

Talue.
*24,172,202 50
36.23'2.802 00
2,039,21H 35
1,166,936 50

lotal 119,547,877 $63,611,159 35

The seigniorage on the coinage of silver doUari.was |6,231,-

833 43, and on subsidiary silver coinage $92,434 48, a total of

$6,3:3.767 90.
, ,„,„

The total coinage of silver dollars under the act of 187S,

irom March 1 1878 to the close of such coinage, has been

f878,166,793. The coinage of silver dollars under the act of

July 14 1890 to November 1 1891 has been $31,308,575, a to-

.tal coinage of silver dollars since 1878 of $409,475,368.

. The net seigniorage on the coinage of silver during the thir-

teen years ended June 30 1891 has aggregated $71,952,390 25.

BARS MANUFACTURED.
In addition to the coinage, gold bars were manufactured

during the last fiscal yeai of the value of $81,165,541 77 and
silver bars of the value of $8,437,657 65, a total of $39,603,199 42.

MEDALS MANUFACTURED,
; Medals were manufactured at the Mint at Philadelphia as

follows :

Gold 191
Silver 1,502
Bronze 1,600

• Total.......' 3,293

PURCHASES OF SILVER.
• The amount of silver purchased under the act of 1878 from
Julj.l 1890_t6 Aujust 13 ;1890 aggfegafed" 3,108,199 47 stand-
*rcl ounces, costing $3,049,426 46, an average cost of $1 09 per
fine ounije.

:
' The total amount of silver bullion purchased under the Act
of February 28 1878 from the commencetpent, March 1 1878
to the end, August 13 1890 was 333,635,576 19 standard
dunces, costing $308,199,260 71, an average cost of $1 058 per
^e ounce.
The amount of silver bullion purchased under the Act of

July 14 1890 from August 13 1890 to June 30 1891 aegre-
j;ated 68,770,125 61 standard ounces, costing $50,577,498 44, an
average cost of $1 045 per fine ounce.
The total amount of silver purchased during the last fiscal

year under b<'th acts was 56,878,325'08 standard ounces, cost-
mg $53,626,924 90, an average cost of $1 04^^ per fine ounce.
The total amount of silver purchased under the act of Julv

14 1890 from August 13 to November 1 1891 has been 66^-
C88,636 fine ounces, costing $68,636,565, an average cost of
$1 03 per fine ounce.
• RE-COINAGE OF TRADE DOLLARS.
'. The re-coinagp into silver dollars of the trade dollar bullion
stored at the mints at Philadelphia and New Orleans was
commenced in June of the present year and the total number
of silver dollars coined from trade dollar bullion to November
1 1891 has been $3,260,100. It is expected that this coinage
will be completed by the time that Congress meets.

COURSE OF SILVER.
The price of silver during the last fiscal year fluctuated from

$0964 to $1 21 per fine ounce, a fluctuation greater than in any
previous year of which we have knowledge.
At the commencement of the fiscal year the price of silver

in New York was $1 05 an ounce. The price had advanced
August 19 1890 to $1 21 per fine ounce, which wns the high-
est point reached. The closing price June 80 1891 was
$1 01^ per fine ounce. The price on November 1 1891 was
^U w5.

The average price of silver during the year, based upon
U)ndon quotations, was $1 OiU a fine ounce, and upon New
York quotations, $1 05 3-10 a fine ounce.
The exports of silver from London to India during the first

nine months of the present year show a falling off of over
one-half, as compared with the same months of the previous
year.

IMPORTS AND EXPORTS.

•«7^^.«"?ai'"^u.',^''l.'^''y®'^P'"^' ^•*"ig the fiscal ye»r was
•o/,»40,7es, while there was a gain of silver by excess of im-
ports over exporte amounting to $3,745,365.
• The loss of gold by export was materially larger during the
last year than m any recent year. The heavy movement com-
menced m February of the present year and did not ceaM

until the close of July. The total amount exported during
that period from the port of New York was $70,233,494 31.

The Director treats in detail of the movement and points out
some of the causes operating to produce it.

It is gratifying to report that a return movement of gold is

well under way, which has aggregated since July 1 up to Nov.
1 1891 $31,580,448, and which it is believed will continue
for some months.

EARNINGS AND EXPENDITURES.
The total earnings of the mints and assay offices from all

sources was $7,650,539 63, and the total expenditures and
losses of all kinds, $1,661,139 83, a net profit of earnin,:is over
expenditures of $5,989,389 79.

PRODUCT OF GOLD AND SILVER,

The mines of the United States yielded during the last year
precious metals as follows :

Fine ounce*. Com. value. Coining value.

Gold 1,688,830 $32,845,000 *32,845.000
Silver 54,600,000 57,225,000 70,464,645

The product of the mines and reduction works, including
the gold and silver contained in foreign material reduced in

the United States, for the same year wa» :

Fineoiinees.
Gold 1,838,306
Silver 64,920,927

The product of gold and silver in the world, based upou re-

turns to the Director of the Mint, has been for a series of

years as follows :

Product of gold and silver in the world for the calendar
years 1873-1890 :

Fine ouncet
Calendar yean. Gold. (Troy).

1873 f96,-'00,000 ?63.2ti7,000
1874 90,750,000 55,300,000
1875 97,o00,(.00 62,262,000
1 876 103,700,000 67,753,000
1877 114,000,000 62,048,000
1H78 119,000,000 73.476,000
1879 109,000,000 74,350,000
1880 106,500,000 74,791,000
1881 103,00(1.000 78,890,000
1882 102,000,000 86,470,000
1883' 95,400,000 69,177,000
1884 101,700,000 81,597,000
1885 108,400,0110 91,652,000
1896 106,000.000 93,276,000
1887 105,775,000 96,141,000
1888' 110,244,000 103,888,000
1889' 122.438,500 123.500,000
1890' 116,009,000 128,914,000

Silver,
Oommereial

value.
$82,120,000
70,673,000
77,578,000
78,322,000
75,210,000
84,644,<i00
83,383,000
85,036.000
89.777,000
93.230.000
98,980,000
90,1-17,000
97,504,000
92,772,000
94,048,000
102,185,000
115,487,000
134,886,000

Coining
calue.

$81,-00,000
71,">00,000
80,500,000
87,000,000
31,000,000
9.i,000.000
96,000,00$)
96,700,000

102,00l),000
1 1 1 ,300,000
115,300,000
10"),300,000
118,500,000
120.o00.000
124.304,000
140.7-<4,000
159,678,000
160,677,000

WORLD'S COINAGE,

The coinage of gold and silver by the various countries of

the world (including re-coinages), so far as reported for the

last year, aggregate

:

(Jold.. .:...... $149,118,959
SUv«r...-. 131,980,621

STOCK OP MONEY IN THE UNITED STATES.

Tbe Director estimates the stock of metallic money in the-

United States on November 1 1891 to have been :

Gold $671,139,531
Silver 539,241,624

Total $1,210,381,155

GOLD AND SILVER USED IN THE ARTS.

The value of the precious metals used in the industrial arts

in the United States during the last year was, aporoiimately

—gold, $18,000,000, silver, $9,000,000; of which $10,700,000

gold and $7,140,000 silver was new bullion.

LEGISLATION RECOMMENDED.
The Directors reviews the work of the mints in the re-coin-

age of the uncurrent silver coins in the Treasury, under an
appropriation of $150,000 for such re-coinage made by the last

Congress.
The beneficial results of this re-coinage are shown by the re-

duction in the amount of subsidiary silver coins in the Treas-

ury, the amount at the commencement of the last fiscal year,

all of which were classed in the Treasury statements as an

"unavailable asset," being $22,805,225 while the amount in

the Treasury at the present time is $15,196,379, a reduction of

$7,608,846.
The Director recommends that a permanent annual appro-

priation for re-coicage be made, or else an immediate appro-

priation of $100,000 for continuing such re-coinage.

In pursuance of the authority contained in the recent act

of Congress, the Director has had prepared, under his personal

supervision, new designs for the half-dollar, quarter-dollar

and dime which are believed to be a decided improvement
upon those now in existence. It is expected that the dies

will be engraved and coinage commenced with the new
designs by the 1st of January. 'With a liberal appropriation

for le-coinage, it is believed that a large amount of the uncur-

rent silver coins now in the Treasury can be converted into

new coins bearing the new designs, which will be readily

absorbed in circulation.

NEW MINT AT PHILADELPHIA.
The Director reviews the recommendations of the Depart-

ment and the action of Congress in authorizing the purcha»e

of a site and the erection of a new building for the Mint

at Philadelphia, and recommends an immediate appropriation

of $800,000 for the purchase of a new site, including the prep-

aration of the plans for a new building.
The report is replete with valuable statistics, furnished by

foreign governments through our diplomatic representatives^

covering the production, coinage and movement of tofc

precious metals in foreign countries.
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Maverick National Bank.—Receiver Beal furnished the

following na tlie state of tlie Maverick National Banlc. an

iliown bv itM Ixiokg at the close of liuainess. OctolH-T 81, 1891.

We add tlio ligures for September 25 for comparbion :

K8OUK0I8.
Oefobtr 31.

jD

Time loiing 2.749,fl81 00)
Driiiand Imiua 3,'116.017 00 (

I'lilli'it ytatun bond* at Wimhlngton 50.000 00
Viilieil 8tnti>8 boiiilH on hand S3.65O00
Sundiv liouil Hcooiiiit 722.047 85i
Siiiulrv liDiKl account No. 2 108,''04 73 >

CuUi'd bonds for re<loniptlon 10000>
Kcalintalc 47.0J8 01
Kiw York re»erv<> iiKcnts 389.842 05
ViMiiUuro and llxtiU'O account 42.(WT 75
Piiri.ir.v linnks 793.5S2 41)

September 26.

6,492.231 67

SO.OOO 00
lO.bSO 00

947,093 8U

.('u<o account 12.203 751
IntiTcst account 7,937 21 I

ricmiuni 4,473 97 1

t^civiiolifu account 114 79j
i:\iliangcs (or CIoarlng-House. 3:11,432 23
fipc ,ic 317,-38 80
l..s.il tenders 597.03000
Euscrve at Washlneton 5 percent hind.. 2.230 00
Otber bills and checks, etc 137,97240

47,028 61
90«,0!iO 00
35,318 83

1,04B,778 23

32,530 04

635,518 31)

017,070 OK
490,950 00

2,2.^0 00
119,00s 08

Total 9,087,846 63 11,543,749 34

LIABILITIES.

Capital 400,000 00
Surplus fund 800,00000
Proilt and loss 110,708 04
Discounts 20,463 61
Coiiiiuission account 4 55
riollt tidcRraphlo transfers 212 36
Dividends. 100 00
Deposits 2,951,992 92
rertiried checks.:... 48.029 54
CVrlillcatc of deposit...; '. 110,578 74
Banks and bankers ;........•..'..:.. .5,200,756 23
riroulatlon .•...-.;...-..;.'.;..... 45,000 00

400.000 00
800.000 00
218.861 73

1,614 86
3,685.272 (i2)(

498,756 OL"
163,349 0(J

5,730,895 04
45,000 00

Total....: '.: ........9,687,846 63 11,543,749 34

• The Boston \Pb»f o^ Novetnber 10 says :
" Comptroller Lacey

lef^ forl^Washington «Moriday night. He expressed satisfac-

tion 'at ' the' condition fof 'the bank, saying that the large
amimirt'Sf 'caSh'on liaifd js^sopetliing extraordinary in.com-

* pafison with siiTiilar'*caaei.'*He thoiight the whole matter
was clearing up in an unexpectedly fortunate manner that
was very reassuring."

'SaauctavtjE®0mmerctaI %nQlisU '^tws
I [rrom our own correspondent. ]

London, Saturday, Oct. 31, 1891.

The directors of the Bank of England on Thursday raised

their rate of discount from 3 per cent to 4 per cent. During
the week ended Wednesday night gold slightly exceeding
three-quarters of a million sterling was withdrawn from the

Bank. There is still a strong demand for Russia, Germany
and Egypt. Next week it is expected that about half a mill-

ion sterling will be shipped to Buenos Ayres ; and nobody can
foresee how large the American demand may become, while

now the usual November withdrawals for Scotland, amount-
ing to about three-quarters of a million sterling, are beginning.

The whole stock held by the Bank is only about 323^ millions

sterling, and with the drain that is going on the fear is that
it may be reduced in a few weeks to a point which would ex-
cite apprehension. Yet the joint-stock banks withhold co-

operation from the Bank of England, and competition for bills

in the outside market is so keen that even since the rate was
raised the quotation in the outside market is only 3i^ per cent.

The Bank is borrowing for the purpose of forcing up outside
rates, and if it does not succeed it is quite possible that we
may have a 5 per cent rate before long. Yet considerable
arrivals of gold are promised, and there seems no danger of

any real stringency. Upon the (Continent money is both plen-

tiful and cheap.

There is a report here that an Anglo-American combination
has been formed to force up the price of silver, and a leaflet

is being circulated to show that the consumption now exceeds
the production. For all that, the market is lifeless. There is

little demand for India and not a very large demand for Spain
and Portugal, and speculation here is quite absent. It is very
doubtful, therefore, whether, even if the combination has
been formed and is as strong as it is reported to be, it will be
able to effect its object. The price at present is 44}^d. per oz.

It is officially announced that our Government is informad
that the Russian Government intends to prohibit the ex-

port of wheat, oats and barley, and unofficially it is said that
the prohibition is delayed only until the second instalment of
the Russian loan in Paris is paid up, which will be on Thurs-
day next. If the information is correct, the United States
will practically have the European grain market at its com-
mand, and consequently the inclination here is to look for a
fresh outburst of speculative activity and a sharp rise in prices.

Indeed, on Tuesday there was very influ ential buying and a

considerable advance In prices, but when the New York Ex-
change was opened lelling orders came in such numbers that

the market broke away, and since then there ha« been much
less activity. At the same time there is a growinK demand
for bonds and dividend-paying Rhares ; and probably when
your elections are over next week there will tje a marked io-

creaoe in speculation here if support in lent by New York.
There is also a better demand for British railway stocks, and
generally a more confldent feeling is entertained.

At the same time anxiety continues respecting Puds. The
immediate diffii;ulty weighing over that market is the dis'

ordered state of the Siwnish flnanceg. The Bank of .Spain

borrowed some time ago a million sterling from the Messrs,

Rothschild and another million sterling from the Banque de
Paris group. The loans fall due at the end of January, and
the Bank of Spain has applied for an extension of them. At
the same time it has asked the Messrs. Rothschill to lend two
or three millions more. By the act passed in the last session

of the Cortes the Bank of Spain was authorized to issue notes

beyond 30 millions sterling—the former limit—on condition

that it kept in gold and silver one-third of the circulation.

At the present time the circulation exceeds SO}^ millions sterl-

ing, but the gol<l and silver together only amount to about

9^2 millions sterling. Tlie Bank, therefore, while increasing

its note issue has not complied with the act. Its friends argue,

indeed, that it has money with its agents abroad amounting

to nearly a million sterling; but its critics reply that if the

money was free the Bank would have called it in and so com-
plied with the act, and they argue accordingly that it is kept

abroad to meet liabilities that are falling due. In consequence

the notes have fallen to a discount. Gold is at a premium,

ranging from 1.0_to_15^py cent, according to the kind of coin.

English sovereigns, for example, are at a premium of

al)ou"t 18Ji per - cent. The object of -the new loan

which ! the Bank ' wishes to . raise is to increase

its metallic reserve and so put an end to the

discount of its notes. The Messrs. Rothschild, however, haTe""

refused even to discuss the question of a new loan until the^

are given sufficient security for the re-pay ment of the existing v

loan. As yet their reasonable demand has not been complied

with; but it is assumed that an arrangement will have to be come
to. Messrs. Rothschild cannot wish to ruin the Banjf/.agjJ

therefore must renew the loan, and the Bank on its side can-

not hope for additional assistance unless it satisfies the, Messrs,

Rothschilds' demands. A prolongation therefore of the two

loans amounting to 2 millions, sterling is expected, but it is

very doubtful, indeed, whether an additional advance will be

made, for it would be at once followed by fresh issues of

paper and a fresh depreciation of the notes. While doubt

exists as to the course of the crisis in Spain the Farii

market will remain in an agitated state. It is generally esti-

mated 'that the Spanish securities of all kinds—GovernmentJ

municipal, railway and other industrial securities—held in

France—amoimt to about 160 millions sterling. The matter,

therefore, is of very grave importance for France. The Por-

tuguese crisis is as bad as ever ; there is no improvement

in Italy, and the condition of Russia is creating grave

alarm.

The new Russian loan is at a discount of about 2*^ per

cent, and the older 4 i)er cent loans have somewhat giveA

way ; yet the market is wonderfully strong considering the

news from Russia. The famine there is terrible. It is said

that the peasants are refusing loans of seed on the ground that

they would be unable to repay. In many cases, too, they

are selling their cattle to buy food or because of want of

provender, and in large numbers they are leaving their homes

to escape from starvation. Famine fever also has broken out.

As yet there have been no serious political distubances, but

careful observers fear that before the winter is over very grave

troubles will arise. In any case the financial condition (rf

Russia must go from bad to worse. In Germany, which ii

nearer to Russia and better informed as to what is going on,

the very gravest view is taken, and Germans have been sell-

ing Russian securities upon a very great scale. Even the

French have been selling for a week or two past, and the

probability would seem to be that before long there will be •

heavy fall in Russian securities. It is generally estimated

that the French holdings of Russian securities exceed 100 mil-

lions sterling. Germany is estimated to hold about three-

times as much, but then the German holdings largely consist

of industrial investments.
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The condition of trade here continues fairly satisfactory.

The improvement in iron and steel is maintained, and there is

a decidedly more hopeful feeling in the cotton trade, owing to

the low price of the raw material. Of course the famine in

Eussia, the bad crops elsewhere in Europe and the breakdown

in South America have all somewhat afifected our export

trade ; so likewise has the McKinley tariff ; but there is a

growth in other directions of the demand for our goods, and

the home consumption is as large as ever. The general feel-

ing in commercial circles is that the effects of the Baring

crisis last year have now passed off, and that in spite of the

many unfavorable influences abroad there will be an expan-

sion of trade in the coming year. India, it is argued, will

benefit so much from the increased demand for grain that

her purchases will augment, and the impression is growing

also that the banking crisis in Australasia is drawing to an

end, and that although Australian credit in London is not as

good as it was, the Australian trade too will improve. As

an indication of the general feeling, it may be mentioned that

although the shipping trade is not good, new orders for ships

are being placed in Scotland and the north of England.

The expected prohibition of the export of all kinds of grain

from Russia has not had as much influence upon markets as

might have been supposed; the wheat trade especially

remains quiet. The impression here is that the American

crop is so good that it will sufiice for all the requirements of

Europe with the contributions that will be made from other

exporting countries. For all that, it seems inevitable that

there must be a rise in prices as soon as European farmers

have marketed a considerable proportion of their supplies.

The rates for maney have been as follows:

« Open Marlitt Ratet.
Inttrnt dlloiMtf

for iepoHU hy

Bank mill. Tradt BUla.

Joint
DUc't H'H

a Th'u Four Six three Four Six Stock At r(al4

8

Moathe ^{onth» MonfiJ Aforvrts Sfonthi Xonthe BnnW. Coil. Dam.

Sept. 25 2«'42->i8 a -laws - 3 ® - 3>i9 - i & - 1« 1J< miH
Oct. 3 8 8 e - 3!o -a->i<M - 3 mii 3J(9 - i » - 1« 1« IH-IH

ft 3 3 a - SH9 -,3)4® - 3 StVA'Sii'j, - sHm 1« 1^ m-iH
" n 3 en-i - SHa -,3«3 - 3 SI3M3M03V4 s«®* 1>4 1« 1«-1«
" Si 3 2j«a - aw-a - a ® - aw®3 IS^iS 3..a3?i 1« IX l«-l«
•• 30' 1 'SHi»3y.'3i4<ii3H3H<»SH3U^ -'SH-iH anm m «« 2)i-a«

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.

,

compared with the last three years :

IS91. 1890. 1889. ISSS
Oct. 28. Oct. 29. Oct. 30. Oct. 31.
^ £ £ i

Cl«nl»tlon 85,427,270 21,803,555 24,513,880 24,898,435
Public <l»pO«ltt 4,492,332 3.551,913 4,089,135 6,393,411
OtherdeposlU 23,703,8)1 29.043,504 25,389,357 26,818!5S6
OoTcrnment seourltlM 12,282,012 18,138.500 15,557,401 17,0 59.966
OthefMCurltlOT 25,556,683 22,818,677 19,877,833 ig^OgS^OS
BwerTS 13,248,701 11,603,907 12,078,020 11,841,344
Oolnand bullion 22,221,001 19,759,482 20,ri92,:l00 20.539,779
Prop, assets to llabllltles.per ct. 38^ 35 5-18 40^ 37 15-I8
Bankrate perct. 4(Oct.29) S 6 5
Consols 2J( per cnet 951-18 94 11-10 9813-18 9754
«learln«-House returns 109,621,000 163,788,000 151,890,000 157,023,000

Hessrs. Pixley & Abell write as follows:
Gold—Continental and New York Inquiries continue, and of th*

*84U,000 the Bank lia-s lost since our last, £320,000 has gone to
America, *2 10.000 has been shipped to E^ypt and £300,000 to GermanvArrivals—Brazil, £4.5,000; Central America, £70,000: Australia
£32,000

;
New Vork, £6,000: Cape, £55,000 ; total, £208 000 Bhin-meiits-To Alexandria, £110.900. ' • " "•»'. »^"o,wuu. Buip

Silver-There was no demand at the close of last week, and as manyeeUers insisted on realizinR at boat, the market speedily fell to 44
1 , ..d

at this price India purchased as well as .Tapan, and as Indian Exchane'ehardened mcreaaod prices were paid for shipment to the East. Themarket 19 n(>w44i4d. Arrivals-Chili. £29,000; New York £54 000Bhlpments-To Calcutta, £29,300; to Hiogo, £61 000
-^04.000.

Mexican DoUara-Those coin have been dealt in at melting naritv butthe market has not been active, and at to-day's price are somJwh"
xnlSw.

-^"l^'"*-^^™'" New York, *79,000. Shipments- To Penang;

The quotations for bullion are reported as follows:
OOLD.

London Staxtdard. Oct.ZV.

.. d.\

77 11W

I

>. 4
77 IIX

78 OK 78 OK

aT(oM.9n<...,ai.
Bar gold, coutatn'K

tO(3wti,BUrer..ox.
pan, doDbloons.oi.

B.*».«OB>loons.«i.

rT^!^'°ll-'^"T^'*?''^'''®,'™P''"' °' "S'"**' produce intoneUnited Kingdom during the first eight weeks of the seasoncompared with previous seasons :

IMPORTS.

SILVER.
London Standard.

Bar sIlTer 01.

BarsUrer, contain-
ing 6 jirs. gold., ox.

Caico surer 01.

Uaxican dols.

Oct. 29.

rf.

44K

UH
»7H
43

4.

44 ft-ie

44 1S-1«

48 l-:6

43 5.16

-^ . 1891.
Wheat cwt 11,907,863
5"'"^ 4,311,8»l
Oats 2.21.1.807
£ea» 295,160
?«»,n« 857.293
Indian corn 8,059.133
'lour 2,429,203

1890.
12.475,236
4,892,601
2,065.877
177.69,j
430.332

R,820,320
2,321,mo

1889,
9.301,919
3.972,740
2,525,339
172,725
665.538

.\0(56,023
2,33^,296

Supplies available for consumption (exclusive of stocks on
September 1):

1891. 1890.
rmport80fwheat.owt.i:,907,853 12,475,296
Imports of flour 2,429,205 2,321,610
Bales of home-grown. 5,105,836 6,960,746

1889. 18S8.
9,3(31,919 11,510.208
2,38S,296 2.932,222
8,374,604 4,791,924

Total 19,442,894 21,757,642 20,124,819 19,234,354
1889.

30s. 4d.
293. 9d.

1891. 1890.
Aver, price wheat week.35s. 23. 31s. 04.
Average price, season. .368. 7d. 31s. lid.

The following shows the quantities of wheat,

maize afloat to the United Kingdom:
Th is week. Last week.

Wheat qrs. 1,773.500 1,571,500
Flour, eqnal to qrs. 206,000 176,000
Maize qrs. 187,000 150,000

1890.
1,530,000
200,000
355,000

1888.
323. 93.
33a. lid.

flour and

1889.
1,4<54,509
254,000
392,000

EnsIlsU Financial markets—Per Cable.

The daily closing quotations for securities, &c., at London '

are reported by cablg as follows for the week ending Nov. 13

London. Sal. Hon. Tites. Wed. Thitrs. I Fri.

1888.
11,510.203
2.5a7,225
3,054.023
266,011
455.670

4.140,794
2,932,222

Silver, per oz <J:

Oonsois.new, 2% percts.
do for account

Fr'ch rentes {in Parislfr.
U. 8.4139 of 1891
U.S. 43 of 1907
Canadian Paciflo
Chic. -Mil. A St. Paul....
Ulinois Central
Lake Shore
Louisville A Nashville..
Mexican Central 49
N. Y. Central & midaon.
N. Y. Lake Erie & Weat'n

do 2d cons
Norfolk* Wcitern.pref.
Northern Pacific, pref...
Pennsylvania
Philadelphia& Heading.
Onion Paciflc
Wabash, pref

4358
94iaj,

95',

e

94S0
103
1201a
89 14
77
104
I26I4

791a
75
114%
28 la

109
511a
731s
5718
181*
40 19
271^

4313,,
9411;,
9473

94-50
103
120
8751
7eia

I0313
126
7939
75

1141a
28%

lOSHi
5138
72%
SC's
18ifl

4018
27

44
9473
951,

«

94-92ia
103
120
89=8
7753

1031a
127
79 1<
74%

II414
28^8
108%
516s
71 •'8

5714
19
40»8
27

43 3

9473
951,

«

9 1- 70
103
1201a
SS'b
77=8
101%
128
79%
75

1151a
29!%

109 14
51^8
731a
5718
19>-j

40-8
27^8

4313,8
953,8
95 14

94-92ia
102
120
891a
77%
101 3i
128
79-8
74%

11514
2934

xioe
52
7318
X55%
1953
4218
281.1

4359
9519
95 14

94'92>|
102
120
89%
7738
104
126%
7914
74%

II413
29%
106 14
51
71%
5559
19 •
4133
27>«

(£>ommcTcclcXl mid misccHaiieavia ^exws 1

Imports and Exports fob the Week.—The imports of last

week, compared with those of the preceding week, show a de-

crease in dry goods and an increase in general nierch.andise. The

total imports were $10,821,091, againstSlO,536,111 the preced-

ing week and $9,363,253 two weeks previous. The exports for

the week ended Nov. 10 amounted to $3,429,729, against

$7,227,759 last week and $3,393,613 two weeks previous. The

following are the imports at New York for tlio week ending

(for dry goods) Nov. 5 and for the week ending (for general

merchandise) Nov. 6 ; also totals since the beginning of the

first week in January.

TOBSioH mroBTS xr hew tobk.

For Week.

Dry Goods
3«n'l mer'dise.

Total
Siiiee Jan. 1.

Dry Goods.

1888.

$1,729,868
5,403,554

$7,133,422 $8,814,319

$112,172,790 $116,565,799
Heii'l mer'dise. 1 290,169,7471 315,957,441

1889.

$1,553,753
7,260,566

Total 45 weeks. i$402,642,537l$432,523,240

1890.

$1,878,170
10,473,146

$12,351,310

$132,723,459

1891.

$1,769,682
8.551,409;

$10,321,0911

$101,836,783
339,783,157, 350,026,593

J

$472,506,9 16 !$15 1 ,9 1 3,376'

In our report of the dry goods trade will be found the;

mports of dry goods for one week later.

The following is a statement of the exports (exclusive o(|

^lecie) from the port of New York to forei.5n ports for tbCj

«reek ending Nov, 10 and from January 1 to date : i

BXPOKTB FBOU KEW TOBC POE THE WEEK. I

Per the week..
Prev. reported.

Total 45 weeks.

1833.

$6,081,907
249,866,464

$255,948,371

1889.

$7,178,555
291,006,868

1890.

$7,054,944
297,424,630

$301,185.423 $304,470,624

1891.

$8,429,72C
314,078,41)7

$322,503.19(

The following table shows the exports and imports of specie'

it the port of New York for the week ending November 7 »nc

«nce Jan. 1, 1891, and for the corresponding periods in 1891

and 18S9

:

BXPOBTB AMD lUPOBTS 0» 8PE0TS AT HEW TOBK.

Gold.

Breat Britain
France
Oermany
West Indie*
Meiico
South America
All other countries.

Total 1891.
Total 1890.
Total 1889.

Export:

Week. Since Jan. 1,

$16,233.$37,122,902
16,547,183
17,031,557
3,268.8.57

14.213
1,651,810

33,655

Imporlt.

Wetk.

40,000

$55,233
42,910
10,426

$1,764,648
248,657

$75,670,177
18,886,935
48,385,196

29,900

97.413
6,000

$2,146,618
75,0H7

172,601

Sinet Jan.'!, (

$9,e54.6.'>!

9,449,70;
3,098,5G!

1,546,78
57,6S

479,9f
506,4J

$25,393,7t
7.646,11
9,'121,3!
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SUcer.

Orniit Brltiilu
Franco
Ot'Ciimny
Wf,t Indies
Mt'XH'O
Bniitb AiUPiioa
All other cuuntrles.

Total 1S91.
Total :H90.
Total IHSS).

Sspom,

Week.

f318,500
a80.5\0

4.200
7,600

Since J(in.l

$14,41S,2C1
1,205,711

4,11G
257,908
48,000

003,129
138,373

810.000 $16,607^95
103,000 15.010,309
832,0i«9l 17.754,043

JmporU.

Week.

$118
02.004

125,000
27,873

9234,555
30,980
62,406

SliueJun.1,

$2,187
117

20.7,'50

293.H21
870.216
400.084
538,788

$2,194,093
6,097,3H8
1.28i,432

BONDS Held by National Banks.—The foUowlnK interest,

Ing statement, furnished by the Comptroller of the Currency-
ehows the amount of each class of bonds held against national

bank oirciilation and to secure public moneys in national bank
depoeitarios on October 31. We fc^ve the statement for

Septembi'r 26 In CHKONioLK of October 3, page 463, and
by referring to that the chauKes made during the month can
be seen.

Dtieription of Bondt.

Ourrenoy 68...

4'a per cents..,

4 per cents....

2 per cents.. ..

Total.

77. 8. Bonds Held Oel. 31, 1891, to aeertre—

Pubiic Depotilt Bank
in Bankt. Oireutation.

$1,421,000

16.237,500

2,108,000

$19,766,500

$10,244,000
199,400

120,858,850

21,648,100

$152,950,350

Total Held.

$172.716,850

Coinage by United States Mints.—The following 8tat<-
ment, kindly furnished us by the Director of the Mint, show
the coinage at the Mints of the United States during the mom h
of October and the ten months of 1891.

Denomination.

Ootible eK4;les..
agles
EUt eaKlea
11ireeUuii.irr...
Qaarter eagles

.

Dollars

Total gold.

Standard dollars.
Half ilullart
Qii:vrtfir dollars..
Dimes

Total silver.

FlTe cents..
Three cents.
One cent....

6,170,000Total minor

.

Tetal coinage 12,019,000

Oelober.

Pieces.

90,000
9.000
18,000

117,000

940,000
44,000

2,S88,000
2,160,000

5,732,000

2,060,000

4,ii6',6o6

Value.

S
1,800,000

00,00t>

1,980,000

940.000
22.000

647,000
216,000,

Ten llonthe 1891.

Pieces. ralue.

1,007.434 20,148,650
13S.19ii
167,630

3,562

1,337,122

21,491,363
197.250

4,068.450
21,676,566

1,825,000

103.000

'ii'.ibo

144,100

47,436,629

13,565,800

33,92 i',8b'i

47,487,600

3,949.100 96.261.351 48.275.961

1,384.960
938,150

8,905

22,430,693

21,494,363
98,62.'5

1,017.113
2,167,657

24,777,753

678,290

339.2r8

1,017,508

— Messrs. Alex. Brown & Sons, of Baltimore, offer at lOSJ^
and interest $3,000,000 Brst mortgage 5 per cent twenty-year
gold bonds of the Baltimore City Passenger Railway Com-
pany, dated Nov. 3, 1891, interest payable May and Novem-
ber. The bonds are a first and only mortgage upon the rail-
way (46j5^ miles single track) and the proceeds of the new
issue will be used for the purpose of cabling twenty-five miles
of th e road and for the purchase of additional real estate and
new equipment, in add'ition to which the stockholders have
Bubecribed §1,000.000 in stock at par to be expended for the
same purposes if needed. The average net earnings of the
company for the past ten years have been 8133,777 per annum.
The company has paid regular dividends of from 10 to 13 per
cent per annum for the past five years. See particulars in
advertisement.

—A certificate of organization has been filed at Trenton,
N. J., of "The Japan Camphor Company," with a capital stock
of $100,000, to acquire the property and rights of a camphor
refinery lately established atHiogo, Japan, the plant for which
was shipped from this country early last year. The incor-
porators and directors of the company are Charles Pfizer, Jr.,
rf South Orange, N. J. ; William F. Simes, of Philadelphia;
Henry Lucas, of Japan; Henry Gribble, David Nash, Chris-
topher L. Williaton and Walter W. Kent, of New York. The
managing agents of the company in New York are Gribble &
Nash, 76 Broad Street.

~Mr. C. P. Huntington, Vice-President of the Central
Pacific Railroad Company, gives notice that the total amount
of $4,358,000 California & Oregon Division Series " B " bonds,
jn«turing January 1, 1393, has been presented for extension
to Speyer & Co. , and that no more bonds can be received for
that purpose. The outstanding balance of $1,500,000 will be
paid at maturity.

—A statement has been made in many newspapers to the
effect that the city of Providence had offered and received no
bids for a $100,000 4 per cent loan. Tlie city of Providence
has offered no bonds since its issue of $1,500,000 4 per cents of
July 1, 1891, which sold at a premium.
—Messrs. Spencer Trask & Co., through their Albany

Douse, have prepared a very neat little band- book of securitiee

lo<^al to Albany and vicinitr. It supplies inrorraation not
readily obtainable, and will be a convenient reference book
for inreetora.

—Mr. Geo. W. Van Siclen, late Secretary of tho Holland
Trust Co., has resumed the practice of law at 120 Broadway,
where his many friends will now find him.

—Attention is called to the list of bonds offered in to-day's
Chronicle by Messrs. Charles T. Wing & Co. of this city.

United StateH Sab-Trea8nry.—Tho following table show*
the receipts and payments at the Sub-Troasury in this city, as
well as tha balan«ea in the same, for each day of the week.

DuU.

Nov. 7
9
10
11
12
13

Total

Bieetpll.

$
2,003,697
2.809,836
3,498,220
3,396,585
1,702,249
3,008,884

14,609,451

Pai/mtnts.
Balances-

Coin.

$ $
2,110,274 10S.67],'?0r)

3.350,539 108.844.697
3.365.2341108,998,975
3,739,142 109,063.853
3,173,593 108.957,831
4,015,547 1 108,91 8,553

19,754,3811

Coin Oert's.

5,338,061
4.674,790
4,003.540
3,574,569
1,358,369
1,140,861

OurraMy.

$
3,500.624
3.060,299
2,710.257
2.731.790
2.582.667
2.432,771

H. I. and Brooklyn Was Secarlties—Brokers' (Juotationa,

GAS COMPANIES. IBld. lAsk.'l GAS COMPANIB8. | Bid. |
A sfc

Brooklyn Gss.Ught..
ClUxens' Gas.Light
BondR, 3a ....

OonnoUaateil Q»9
leraeyClty ± Hoboken..
Metropolitan—Bonds
Mntni(N. Y.)
Bonds, 6a

Nassau (Brooklyn)
Borlp

lies
80

98
170
108
12«
100
127
100

110 I iPeople's (Brooklyn) 85
' I'WIltlamsbnrg 109

loa
99

111

103

,
Boads,6s 10«

Metropollcan(Brooklyn).. 65
iMoDloipal—Bonds, 7s 103
Fnltou Municipal 117
Bonds, «s 100

Knnitable 120
Bonds, as 10ft

'.0

113
10»
100
10»
120
10*
123
lOB

Anction Sales.—The foUowmg were recently sold at auc-
tion by Messrs. R. V. Harnett <S: Co.

:

Shares.
11 Cal. & necla M'e Co. of

Mloh..S25 each $256 eb.
10 Ave. CRR. Co $10 lot
5 Dry Dock E. B. & Battery

RB.CO ISO
5 li'way & Tth Ave. Ra Co. 188

10 Bloeoker St. & Fulton F.
HR.CO 34

50 Ooldsboro Water Co , $50
each SSlot

Shares.
14 Mutual Real Estate Co..

$1 ,000 each $35-00 lot
lOThurber-WTiylnndCo.prof. 94

Bonds.
$2,000 Dry Dock E. B. it Bat-
tery RR. 7h. Iij93 10H4

$2.0(X) N. Car. 6». 1919 122
$1,000 Missouri Val. & blalr
K'V & Bridge Co. 6s, 1923..103>«

$5,000 SiLsp. Bridge A Erie
Jane. RR. l8t78, 1900 11218 Hanover Nat. Bank 352

The following were recently sold by Adrian H. MuUer& Son t

. Shares.
21 Bank of Manhattan Co..l753i
50 Nat. B'kof the Republic. 170
lOPacinoBauk 20513
12 National City Bank 400
20 Fao. Fire Ins. C'o 1473i
10 Fulton MuiUcipal Gas Co.llS'a
5 Amor. Co-op. 8av. & Loan

Assoc'n, series of M'ch,
1889. A8'st.s paid to
Nov. 1. S200 each....$125

5 American Soda Fountain
Co ,oom 100

1 Memb. N. Y. Cotton Ex.
(dues nil paid) $500

10 KnlckerbooKerTr. Co 176I3
15 Empire State Bank 120
40fl'klyu Acad, of Muslo

(4 tickets) 198V^
4 Liberty Fire Ins. Oo 73

Shares.
4Nat. B'way Bank 293
1 Clinton Hall A.ssoolat'n. OS^i

100 American Surety Co 145
11 Nat. Bank of Commerce. 185^9
20 Aetna Fire Ins. Co. of

Hartro d 250
50 Citizens' Fire Ini. Co. of

N.Y 110
ISNat. Flrelns.Co. otN.Y. 67

Bontls.
$1,000 Nassau Gas-L. Co. of
B'klyn 5 per cent cert OOi*

$1,000 State of Mo. 6a, 1896
(issued to Han. & St. Jo.
BR.), J&J 108%

$1,000 Florence Millinit &
Mininif Co. 1st 7s. lrtH3 95

$100 Harlem Club 5s, F&A..100

^auMtts autX WUiixncinl.

LIBERTY NATIONAL BANK,
Central BulUlni, 143 Liberty Street. .>ew Yark.

CAPITAL, .... S300,0«»
ACCOUNTS or BANKS. BANEBIIS AND MERCHANTS SOLICITED.

HBNRT C. TINKER President. HEXRY GRAVES. V lea-President,
JAMBS CHRISTIE. Cashier.

DiaECTORS.
E. r. e. YOUNG. n. c. rAHNBSTociy
WM. KU.VKLK. HON. G. A. HOUART,
DIJ.MONT CLARKE, J. A. GARLAND.
JNO. H. STAUIN.

HBNRT C. TINKER,
HKNKYORAVKS.
GEO. K. BAKBIi.
J. R. MAXWELL,

THE MERCANTILE NATIONAL BANK
OF TUB CITY OF NKW YOKK.

No. 191 Broadway.
Capital, • $1,000,000

I
!4arplas 4c Proflts, $959,000

WILLIAM P. ST. JOHN. President. I rRBOBRICS B. SCHB.VCK. CaaUw.
JAMBS T. LOTT. AsllstsDt CMlllsr.

ACCOUNTS MOLIClTKn.

THIRD NATIONAL BANK
OF TUE CITY OF NEW YORK.

capital, ...--. $1,000,00»
J. B. WOODWARD Prssldent,

H«:rRT CHAPIN. in. Cashlar I J. FRBO'IC SWBAIir.... AiJt.C*shlsf

Aoeonnti solicited and earsfal attoatloa to tha Interests of Depositor*
gnaraotsed. __^^_^.^^^__^^_

Spe Trask & Co.,encer
BANKERS.

No*. 16 and 18 Broad Street, New Tork City.
ALBANY N. T. SARATOGA. N. Y: PROVIDKNCK. R. 1'

TRANSACT A GBNBRAI. BANKINO Bl'SI.VESS.

Allslassuof Stourltlea Boaxht and Sold on Commlasloo. Spseial attsatloa

aad Ctueaao.
(•Tsn to InTMtjnent SecarlU;)s. .Direct wire to Moa oBloe and to Phlladelpbla,
Boston

""
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iTke bankets' ^UBZiU.

DIVIDENDS.

irame of Oompanu.

Railroads.
Al»b»m» *Vlck8burg
Baltimore & Ohio com
Cleveland Akron & Columbu«.
East Tenn. Va. & G». 1st. pref.

North Pennsylvania iquar)

—

niacellaiieou*.
AdaraB Expresi (quar.)

American Express
ChlcMoGas (Quar.l

Prov. ABtonlngtonSg.Co. (qnar.)

Per
Ctnt.

3
20
1
2
2

2
3
lU.
2^

When
Payable.

Bookt Otoied.

(Day inclutite.)

On dem. Oct. 31 to Not. 10
Deo. 31 Deo. 1 to Doo. 9
On dem. to

Not. 30 Not. 25 to Hot. 30
Not. 26' »o Not. 19

Deo. 1 Nov. 14 to Dec. 1

Jan. 2 Deo. 6 to Jan. 1

Dec. 18' to
On dem. Oct 31 to Nov. 10

WAL.I> STREET. FRIDAY. NOV. 13. 1S91-5 P.M.

-The Money Market and Financial Situation.—The situa-

tion has improved this week both at home and abroad. Fol-

lowing the Maverick Bank failure in Boston there came many

disturbing rumors from Europe, with small bank failures in

Berlin and an unsettled feeling in Paris, where bankers are

believed to be carrying much of the late Russian loan. But

these troubles were all exaggerated in London for speculative

effect, and on settling day, Tuesday last, there was such a

demand for stocks to cover short sales that there was a small

bear panic in the European and our own market. Then came

the Bank of England statement on Thursday showing a gain

of £1,077,000 in gold for the week, mainly on account of re-

ceipts from Brazil, and this, with easy money in the open

market gave a much better feeling, although Paris and B erlin

were less happy. , . . . .

In this country the outlook remains as good as ever. The
Maverick Bank failure has not been followed by any others of

importance, and the depositors in that institution ought soon

to be getting back a part of their funds, while their fin al per-

centage of loss should be relativel y small. The movements of

grain and cotton are simply unprecedented, and just now on
t}ie eve of closing navigation the officers of the railroads have

the satisfaction of seeing a great export demand which can
ojly be satisfied during the next five months by products
shipped over their respective lines. Earnings for the first

^eek of November are generally good, and Union Pacific for
September comes in to-day with an increase of $419,541 net.

One of the notable signs of the times is the increase in divi-

dends on the trunk line roads. New York Central is expected
to declare an extra; Pennsylvania declared 3 per cent instead
of 23^ as usual; Baltimore & Ohio has declared 20 percent in
stock for past years and returns to 5 per cent per annum in
the future; it is understood that Erie will declare 3 per cent on
its

,
preferred stock at the annual meeting November 24.

The policy of raising capital from sales of stock is strength-
ening the bonds of some railroads, and this week Baltimore
& Ohio, Louisville New Albany & Chicago and Columbus
Hocking Valley & Toledo have all authorized the sale of
new stock on certain terms, to raise money for siibstan tial

betterments. '

'

" ^

The open market rates for call loans during the week on
stock and bond collaterals have ranged from.S to 7 per cent-
the average being 43^ p. c. To-day the rates on call were 4 to
5 p. c. Commercial paper is quoted at 5:46 per cent
The Bank of Eogland weekly statement on Tliursday showed

?? •.""f.a^^ in specie of £1,077,000. and the percenlageof reserve
to liabilities wa3 40-8G, against 36-73 last week ; the discount
rate remains unchanged at 4 per cent. Report from the«ank of trance has not been received this week.
The New York Clearing-Houae banks in their statement ofJNov. 7 showed a dsorease in the reserve held qf $5 689 100

S?^4r/cR'iK°^'"''^*"'»'''^^'^'^*«"«o' |6.985,l.i0, against
914,<iil8,o25 toe previous week.

1891.
Ifot. 7.

Viffertn'tfrom
. Fret. week.

Oapltal
Surplus
Loans and dlgo'U
Circulation
N^t deposit)
Specie
LeKal tenders

Beserve held
I<egal reserve.:..

flarplas reserve

59,372,700
6^931.000

111,190,200
5,590,000

410.826,^00
81,9f,3.000
29,238,700

111.191,700
104,206,530

1890.
Not. 8.

rno.3,21fi,000
Dee. 5,200
iSfC.l,342,900
Deo. 1.59 1.900
Dee 4,097,200!

Deo.5,689,100
Deo. 335,725

. . $
60,812,700
62,-it31,600

398.8,'i5,700
3,498.100;

392,2.3,400
74,416,600
21,032,500

95,519,100
98,083,350

1889.
Nov. 9.

6,985,150,Dee.5,353,375 df 2,544,250

61,062.700
56,«50,100

397,760,200
,

4,061,300
(401,645,000
73,30»,700
26,280,700

99,650,400
100,411,250

def. 760,850

about $24,200,000, and some $1,500,000 is estimated as afloat.

Actual rates for exchange are : Bankers' sixty days sterling,

4 80>^@4 80%:; demand, 4 833^(^4 84 ; cables, 4 841^^4 843^.
Posted rates of leading bankers are as follows :

November 13.

Prlmebankers' sterling bills on London..
Prime commerciaV --

Documentary commercial
Paris bankers (francs) >

Amsterdam (guilders) hankers
PVaukfort or Bremen (reichmark9)b'nkers

Sixty Day: Demand.

4 81 '4 81>« 4 84i«
479149479%
4 79 d4 79k
5 243895 235j 5 21''8®5 iV^

39%*3913is| 40 « 401u
94V*91»e I 95 ® 9518

The following were the rates of domestic exchange on New
York at the unclermentioned cities to-day: Savannah, buyinr,
par, selling, J^ premium; New Orleans, commercial, 50c.

discount; bank, $1.50 per $1,000 discount; Charl ston, buying,
l-16(ai^c. discount, selling, par; St. Louis, 25c.'j50c. per

$1,066 premium; Chicago, 46c. premium.

United States Bonds.—Government bonds have been
steady and the tone a trifle firmer. The closing prices at the
N. Y. Board have been as follows :

2s, rej.
4s, 1907 reg.
4s, 1907 coup.
6s, our'oy,'95 re>c.

88, our'cy,'96 rep.
6s, cur'0T,'97 reK.
•s, cur'cj,'98 rest.

6s, oiir'e.y,'9a— reg.

Interest
Periods

Q.-Mch.
(J. -Jan .

Q.-Jan .

J. db J.

J. A J.

J. * J.

J. i- J.

J. A J.

Nov.
7.

Nov.
9.

* OS"*;* 9'.>h
*116 1*116
•116 1*116
111 *111

Nov.
10.

Not.
11.

Nov.
12.

' 9914* 991«* 99i«
11633 11638*11614
11614*116 |*116i4

111 *111 '111
•11219 *112i9*112is*112i,,*112is
*114i« *114i«|*114i« *114is]*ll4
'117
'llOij '

117
II913'

117 1*117
li9i« *119>«!*119i»

Not.
13.

9a>«
116
*118
111
1121«
1141a
117
119>«

•This is the prioe bid at the innrainit hoard ; no lale was ruai"

Coins.—The following are the current quotations in gold for

various coins:

»$4 87 Pinesllver bars.. 9139 3—95
9 3 90 Fivefia.ios — 90 * - 95
« 4 7« jMexioan dollars.. — 73'«» — 75
® 4 85 . Do UACOmmere'l — — a — —
«15 70 Peruvliiu 80l3 —70 a —72
-815 70 iBn^lish Silver. .t. 4 80 a 4 90

BoverelKns $4 83
Napoleons 3 S5
X X Keiohmarks. 4 72
25 Pe.tetas 4 78
Span. Doubloons. 15 50
Mex. Doubloons. 15 50
Finej;old,.bar8... par 914 prenj.lU.8. tradedoUars — 70 a — —
Goyerniiient,Purchases of .Silver.—The following shows

the silver purchased by the QoTernmen't in November :

Previously reported.

November 9...
11
13

'Local ptirohases

•Total In month to date.

Ou7ices
offered.

3,8st2,000

734,b00
543,000
974,000

6,133,000

Price paid.
>

1

9475 p $0;958p
;0-9500® $o'-952S
0-95J..5,®,$Q:MB5,
:0-9470 a |y9458

1,457,000$........ -a $

4,369.000;$0-9470 a $0-9580

* The looal purchases of each week are not reported till Monday of
the toUowinx week.

State and Railroad Bonds.—Sales of State bonds include
$23,000 Tenn. settlement 3s at m]4<d)10

;
$3,OP0 settlement 58 >

at 99; $3,000 Alabama, class "A," at lOl^^
; $3,500 North

Carolina con. 43 at 97(^983^^ and $1,000 La. consol. 4s at 86.
'

•

Railroad bonds have not shown a large general business, but
there has been occasional activity in a few issues. The Texaf
Pacific incomes, Atchison incomes and Reading incomes were
among the bonds most largely dealt in ^arly in the week, but
latterly the demand has been very sluggish. Among the

mortgage bonds Colorado Midland 4s, of the Atchison system,
were in demand on Tuesday up to 703^, and the same day there

was good buying of the • Louisville New Alb. & Chic, consol.

6s from 95 up to 97, on the-, better, prgspects'of the'company

.

with new money ffoiri the saleof stocli'to'f uriii^li-mbre equip-

.

ment. The St. Louis Southwestern' 4i have .sold freely, but

do not advance much,: though. the road's , earnings' are good.

Judging by the usual course of affairs atthis.tiinelqf year, and
taking account of the fairly easy money, and the. probable de-

.

mand for bonds after January 1, it would appear- that bonds
are a good purchase at the, present time.for,those who wisli to

hold them for investment. Unless the financial outlook mate-

,

rially changes, bonds are likely to rule higher as the new year
approaches. . _ .• •..'.'
Railroad and Miscellaneous Stocks.—The. stock mar-

ket has been quite irregular with a moderate business,

ending to-day with a strong tone at the close. On
Monday there was weakness all around and free selling of

stocks, owing mainly to failures of small bankers in Berlin

and the bearish feeling in London under rumors of trouble

on the Continent. It turned out, however, that everything
was exaggerated there for effect, and on the settlements Tues-

day prices turned sharply upward, and . there was a rush to

cover in this market, which caused a rapid advance of 1(8

2 per cent, and the purchases for London accoimt were esti-

mated to be oyer 50,000 shares. Since that little episode we
have had a dull and indifferent market, -with prices fairly

maintained. Chicago Gas has been a feature, selling above

60, but closing at 59%,' without any definite announcement of

new facts. "The coal stocks, which were depressed by yairious

rumors of dissensions and bad coal prospects, are recovering
and now rule stronger. The 'situation of the Western grain-,

carrying roads is excellent arid their earnings are showing
large gains as a rule, although many roads ought to appear
still better a month or two later. American Cotton Oil has

been bought freely the past two days, advancing to 39?^.

Sugar is only moderately active at 85^. Silver bullion certiti-

cates neglected at 94^^.
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NEW TURK STOCK EXCIIVNUB—ilOr/Fff 3T00K3 for WMk ending NOV. 13, and linee JAlf. I, IMl.

STOCKS.

Arllvp KH. Htocka.
At('lil!<iiii Top, & Sauta Fo
AtliiMllo A Piicttlo
('Hiia.uaii Pad Ho
"r I ! I Siiiiiliern
'

1 i>f New Jersey
Cciiti .il I*a<'itlo

OhesHpiMkt* it O., vot. tr. pert.
I>n do 1st pref
I'o ilo 2(t pref

ChliMk-o A Alton
CliK ,i;;.i BiirliiiKtoii & Quiiioy.
ClilcuKo A Eastern Illluois

I>o pref.
GUoaxo MilwaukeeA St. Paul

1)0 pref,
OhloaKO & NortUwestem

1)0 "ref.
Ohloat'oRock Island 4 Pa'clflo.
Ohicai.'n St. Paul Minn. & ()m.

L>o pref.
Olevc, Clncln. Clilo, * St, I.. ..

Uo pref.
Ooliinilius Ifookintt Val. & Tol.
Delaware A- Iluii-Hon
Delaw.i 10 Lackawanna AWest
Denver A Kio (iraude

I>o pref.
East Teunessee Va. A Ga .

Do Ist pref.
l>o 2d pref.

Evan.ivllle ATerre Haute...
Great \ortliern, pref
Iluois Central
Iowa Central

,

, ,
Do pref

Lake Krie & Western
, ^ Do pref.
Iiake Shore A Mich, Soutuern.
Lon? I,«land
Loufsvillc A Nashville
Louiav, New Alb. A Chicago..
Maiihatlau Elevated, consol..
Me X lea II Central
MlchiKau Central
Milwaukee Lake Sh. A West..

Do pref.
Minneapolis A St. Louis....

Do •
pref.

Mo, K.A Tex., ex 2d m. bends.
.„ Do pref.
Missouri Paciflo
Mobile A Ohio .'.'"

NashV .C h at tanoogaAs't,Louis
New York Central A Hudson.
Hew York Chic. A St. Louis ,.

• • Do Ist pref.
„ Do 2d pref.
Ifew York Lake Erie A West'n

Do pref
New York A New England
New York New Hav.'A Hart.
Now York Ontario A Western
New Y'ork Susquehan. A West.

Do pref
Horfolk A Western

Do pref
Northern Paciflo

Do pref
Ohio A Mi.ssls'slppI '

Ohio Southern

HIGHXST AMD LOWEST PBI0B8

Baturday,
No*. 7.

iOH 41
' 6>«
SB's 86<«
67»8 58>4

Ill's 113
•33 33
23^8 aiCs
3314 641s
34 an

137 142
9638 U7
07 67
97 97
7378 7439
11714117^
Il4i>8ll5

Monday,
Nor. 9.

70>4 7d'8
32 3218
91 91
68 la 68''e

2978 SOij
125111 126
136111 137%

40 41
*H *<>»

86 69>«
5714 98>4
109 Ill's
•30 31
2214 23^8
52I9 54
*33T9 38
139 142
96 96»8
63 631s
99 9Sis
78«lB 74I8
117 117
113 lUHi
138 13S
79I8 79%
30'8 32
91 91
6719 6-li«

94 94
2838 29'8
123 125«p
133% 13714

Tuesdaf',
Noy. id.

Wedneadajr, Thandar,
Nov. 11. Not. is. Sot.

40% 42 4m «2
'411 Aig 4i« 8>e
87 87ii 8U:% 86><
58 gulg 58'« 501s

110 11114 iiimis
'30 31 32 32
2338 213, assj 2438
53 96 53'e 65'h
351a 37

I
37 87i»

134 138 1*134 18r
96^8 98 9713 MI4
691a e.Msl *65 70
99 09 03 86
741a 751a 74»» 78i«

117^8 H8i»' 118 118
114 115

I

lU'slWa
1371a IS7«»

80 SIOb' "O^ 81%

6 6
*41 50
131a 131a

Oregon K'y A Navigation Co.
Oregon ('-h, LineAUtali North
Peoria D.-ca-ur A Evansville,
Phila, A Head.-; vot. trust, ce'rt
Pittsburg Cinu,'Chic. A St. Is.

id Do • pref
Pitts, A West , pref, tr, certs
Richmond AWestP't Terminal

Do - pref
Rio Grande Western

IJo pref.
Rome \\ atertown AOgdensb
St. Louis Alton A T. H., pref
St. Louis Southwestern

Do pref
8t Paul A Duluth

Do

>110 112
'100 101

939 91s
•29 30
I8I4 19
61 61

12218 122%
97 97
76% 7714
201a 21
991a 99 Is

19 19
1031a 103 1«
*75 83
103 112

61a 61s
*14 16
•ISifl 161a
23'8 2414
58 58%
•40 43
•82 861s
llO'elim
1818 1838
79 79
40 40
2713 27''e
65 65 14

36 36%
2241a 228
1818 1838
9 9

311s 35
•16 171*
50 50
25% 2618
7014 7136

'...... 21
*16 19
• 75 • 75
.*2l ,24
..*18ia 191s
3553 361*
25 25

44% 44%
6 6i8

'44 50
131a 131s

1091a 110
991s 99>B
81a 9

'25 28
17 I318
Sgis 601a
120% 1221a
961a 961s
7514 76''b
20 - 201a
*98 100
19i3-19ia

•1041a 1051s
71 71

'108 111
61a 61s

131a 131a
1538 1538
2314 24
571a 58k
*40
*80 861s
1091a 1105^
18 18
•76 80
39 40
2638 27%
64% 64%
35'8 36%

2261a 2261s
I7ia 18
81a 9

34 341s
171a 171*
50 50

32 3.'ii

921a 921a
67''8 6914
94 94
291a 30>s

123as 126
136'8l38%

1-:U 32%

ti---l» ti9l4,

•Hi 96
-•.i(» 2;i%|
:^ \

'>,

414s 43>«
•41a 5i«

86% 86%
981a HiH
110 1)2
31 81
2438 2439
59% 05%
•36 371a
134 138
97% 98I4
•65 70
95 Hi 96
74'8 7539
118 ll8ia
119 1191a

. ii.

Sato*
of th«
Week,

Staarea.

Baoi(e of sale* in 180I.

LowaM.

41i« 4214 194.679 24> Mar 10
"Jij 9i<i 30 4>*Aun. 6
87 87 3.040 72i«j8U. 6
98% ftOk 12.-6(1 473»Jal7 30

141a 49
7 7

'44 90
III9 Ilia

24
68

63
32
13
•57
•41

65
33
1319
60
42

*71i4 7;

110 ....

125
759 8

13 15
'3513 361s
97 98

113
40 40
ll'g 1238
171a 171s

'45 48
'80 84
38% 391a

pref *9
8t. Paul Minn, A Manitoba " '112
flouth'Jrn Pa"eitlcCo.;. ' '

'

Texas A Pacitic:
Toledo Auii .Vrbor A N. Mich'
Toledo A Ohio Central .'.•. ......

Do nref'
Onion Paoiflc -

'

Union Pacific Denver 4 aiiif

'

Wabash
]

Do '

pref*
Wheeling A Lake Erie.......!

lio pref'
Wisconsin Central Co .

.

nisrellaneoHii Stocks."
American Cotton Oil Co.

.

Do pref _. .
Am, Sugar Ref.Co„toiiip.ctf«.i 8219 8JI4

• •Do . nref.ptenip. ctfs.l *92 93
Chicago Gas Co., trust re'c'ta
Colorado Coal A
Oonsolidated (ias Co
Distilling A rattle Feed''gc'o!
MIson General Electric ..
National Cordage Co ..

i}o
' Dref

national Lead Trust.... -

North .\nierlcan~Co;
Orejton Improvement Co'!! "

Paciflc .Mail •
'•'"•:•

Pipe Line Certiflcates'5 !

Pull ina II Pa lace Car Co

.

Silver Bullion Ceriiticates,.
Tennessee Coal A Iron

^'* pref'
Vasteru Union Telegrapfi . . .

!

43 13
26»8 27
39 14 36
751a 76I4

171a 171a

26I4 26%
50 50 Is

SO's 571s
33 35
981a 981*
511a SlSp
94 94
921a 93^9
98% 98%
151a 15»8
17 • 171a
•23 241a
3514 351s
56»8 97%
172 - 176
•94^9
351a 361a
•90 100
81ie 811a

2514
70ie
20 14

13
70

'22 . 23
1839 18'8
34''8 361a
25 -26-
•65 t6%

•16
70

121a 13
•57 - 60
41 41

721471
110
*125

7
14»8 1408
35I3 361*
981s 981s

Ill's II214
•3t 40
11% 1218
I6I4 161a
-45 48
80 80
3808 39I4
17 17
ll'a 13
2914 2638
341a 35%
74 14 75«b
16% 17

26 26%
90 60
821s 83
92 92
96ie 5714
34 34^
98I4 98%
3138 91»b
94'a 941a
91% 92%
97 98
1514 151a
I6I9 17

•22 24
341a 3914
571s 58

1731a 1731*
9318 9514
39S8 361a
•90 100
801a 811s

110 110
100% 101
9 9

•25 28
18 I9I4
6008 62
122 123
96 961a
761a 77'e
20% 21%

100' lOOia
20 20%

I0414 106
83

108 112
6% 7

•14 16
15 151a
2414 240a
581a 5938
41ia 42
•80 861s
llOia 11108
183a 191s

•79 81
41 42
2739 29
65 68%
3608 37'8

'224 228
IT'S I914
9 9

35 36
16 I7I4
50 501s
2479 25%
69»9 71
19% 19%
16 19
691a 691a

19 1909
36I4 3708

r27 -27-
x62 63
•30 '.36
^13 ~ 131s
•56 - 58
42 42
7214 73

110 113

738 8
151a 15I1.

36% 36%
9816 98i«
113 113
381a 38ia
ll's I214
16% 17'8
•45 48
-80 84
3914, 39'9
17 I8I4
12ie 13

. 26 2719
39 36
74% lUfg
*16»8 18

26 14 27
4g'8 30
83 84i«
9.i% 93
9639 9838
35 36I4

99 09
511a 52
94% 951a
92 9J3^
981a 981a
191a 1509
16=8 1709
22 22
39 36
9714 60

1721a 173
9539 931a
30^ 3714
•90 100
B0% 8l>a

7 7
•44 80

1 41a 141a
n-J'siio^s
iiOHiiir
lot lom.

9H8 90(,
•23 30
19 20i(,

I'iH 62 0^
1221*123
95 _i 96
76''8 771s
22-. 220g

lOO^ilOO**
2014 201a

'105 107
73 73

•108 112
7 7

*15ia 161a
151a 151s
241a 24%
59 eoifl
'41 43
-80 .86%
111 . 111%
191a 19 7e
80 . 8li8
4138 4239
281a 29ie
68 69
3739 3779

2 .'6 2'26

181a 18%
9 9

37 37
*16 17I4
50 60
251a 26
69% 7078
"19 21
•16 10
•73 78

SO'a 81 '9
S2% 3338
92 92
68% 691s

"z'gss "36

121 125'8
1360b 1381s
1713 171s
44 ' 44
"«'4 7
•40 50
•1318 15

110 112
'31 32
2309 24
9518 951s
•35 37 1«
134 138
971S 98%
•65
•99 961a
74% 7509
llH 118%
1141a I 131s
138 138
80% 82%
33 337g
93 93
68% 09%
96 96
29% 31
1201a 12338
13008 13m3b
•151a 17
4379 4379
6 6

•40 - 50
•131a 14%

11.392 10514 June 29
220 29 Feb. 24

11.393 1414 July 80
3,610 42 July 29
2,0171 22 July 31

123 M,iy 12
54,680 73% Mar, 7

750i 41% Jan. 3
l.O'.O 83 Jan. 2

101,3301 50% Jan. 2
3,494 106»a Jan. 3

12,263 102i« .Miir. 9
75 130 Mar. 18

42.645 6339 Mar. 6
3,820 21 July 30
421 7714 Jan. 29

25.991 56% July 30
469 90 July 27

5.620 22 July 31
22,0 ;« 12013 Nov. 13

l.">3,90l

100
1,100
2,845

.19 . 19ia
37 38I4
2718' 281a
64 .. 64

13 I308
•57 60
421a 421s
721a 721s

11114 iim
125

779 8
13% 157e
361a 361a
981a 98»a
llliall2
39 39
1238 12S8

171a 171a
45 45
80 84
39% 41
1714 17%
12% I3I4
2608 2739

•iioiaii2
•101 102

,

* 9% 9%
•25 281a
*19ia 20
621a 62%

1221a 123
951a 96
77 77%
2314 2314

101 101%
'20ia

'105 1(16
•71 72

•109 112
7I4 714

•1413 161a
15% 15%
2109 24«e
5939 601s
4178 4l7a
"80 87i»

'11114 11178
18% 20
79 8lis
41 4238
2839 2ai8
68^ 6814
3714 3814
225 227
181a 18%

*36is 38"-

' 1714
'50 501a
25% 261a
69% 7114

' 20
•16 19
'74 78
241a 241a
*19 20
36I4 381s
27% 2838
•64 65
31 36
13 1314
'56 • 60
421s 421a
7238 .7238

IIII4IIII4
125
•779 8%
1539 15%
36% 36%

!*98ia 100
IIII4 iim
?S9 . 39%
: I214 1209
.'17 18
,*45 48
79 79
40H 41 Is

1739 1739
1314 1314
27 2709

111 lllia
-100 102

91a ah
•25 . 2811
18% 1914
62 6278

I22O9 123
95 95
761a 77?9
22'a 221s
101 101
20I4 2038
104 106
•70 82
109 112

714 739
'141a I5I4
I514 15%
241a 25
591a 601*
'41 42
82 82

112 112
1839 18%
79 7918

^ 3879 39i«
* 2818 287e
67 68
37% 38
224 228
18 18%
9 9

-36 38
17I4

49% 49%
2308 -26^
6914 71
•19 20
'17 19
'73 78

9'J7
100

1.370
735
781

4,159
4,933

' 8,334
1,018

75,855
1,600
2,095
1,200
780
200

347g 357g 345, 35%
75 75'g 74% 7614
17 17

I
171a 171a

I914 1914
3639 3818
27% 2838
•62 64
34% 34%
13 1314

-56 60
42»3 43
721a 721a
11199112
125

8I4 8I4

1539 1509
371a 38I4
'68 12 991a
112iall2ia
•39 40
1214 1239

•161a' 171a
.45 45
?80 84
40 411s
*16i9 18^
I2O9 12*9

720
10

1,122
4,093

24,991
40O
50

6,330
6,034
635

4,045
110,582

4.1.30
10,386

220
11,793

845
1.555
115

1,931
19,643

138,717
150

1 30->B July 27
1314 July 30
40 July 3»)

5 July 30
42 July 20
979 July 30

lllialeb. 8
72 Jan,
90 Mar, P
6 Aug. 10

20 Jan. 3
121a July 31
53 July 31
Xl05i«Jne30
86 Jan. 3
657«Aug. 14
18 Mar. !'

95 July 30
1708 July 29
871a July 30
70 May 21

981a May 19
3% Aug. 3
7O8 July 30
im Mar, 14
11»% Mar. 6

Hlgbeat.

47^ Hept 21
7 AiiK. 31

91 Sept, 10
eUaOct, 22
132% Apr. 28
347s Oct 5
2H Sept. 29
607b Sept. 21
41 Oct. 9

1391a Oct. .30

00% Sept. 28
73ia8ept. 21

1031, Sept. 21
76'4 0ct. 26
122 Sept. 21
117% Oct. 26
1381s Jan. la
87!V, Sept. 21
367g 8ept 23
96% Oci. 9
74ia8ept.21
98 Jan. 9
34%S«|tt.28

1411s Sept. 9
14509 Sept. 21
21 Oct. 3
6370 Jan. 14
8>4Jao. 14

66 Jan. 14
I9i9jan. 14

129 Apr, 3
111 la Nov, 13
1041a Oct. 21
12 Sept. 19
331* Sept. 21
21% Oct. 5
6914 Sept. 21
I26i4 0ct. 5
9!ti4 8ept. 15 .

8238 May 1'

291s Apr. 27
109 Apr, S
25i4Sept. 19
107% Oct. 30
93 Jan. 15

113>4Sept. 21
9 Aug, 24
18 Auir. 24
20 Sept, 18
29% Sept. 17

94i4 0ct. 2 7719 Sept. 21
26 Jan. 2 43 Sept. 21

17'110 May 2979% Aug.

115
100

26'', 27
50 SO
837s 85>«
9414 9414
98% 59 la

361a 361a
*99 100
92^ 9279
*94ia 991a
921a 9318
98i« 93 la

19 15-.,

17% 1778
•23 24
33l« 38is
39% 61 «

172«g 173
•93 99%
37 88
•90 100
811s 8m

27 28%
9014 311a
8314 8Hsi
94 94 I

591s 601s
36 36
•99 100
53 33%
U5ia 931a
921a 931s
9814 98 14

15^ 15%
17% 1779
22 24
83% 35%
gala 611s
173 17Jia
93 95
38 19 39%
•90 100
sm 81%

• Tbese are the prices bid and asked ; no sale mad* i Price* from both Exohangea. x Ex dlT.

981a July 28
imAug, "

57 Jan. 2
23, Jan. 2
l*a July 3
471a June 29
31 July 30

2241s Nov. 7
14 July 30
6%Jul.T 30

25 Aug. 4
13 Aug. 1

461a Aug. 6
2018 July 30
581s July 31
151s Mar. 11
14 Jan. 2
65 Mar. 9
19 Jan. 3

1.285| 141a Jan. 7
120,627 2576 Aug. 4

5,860' 121a Jan. 7
600 48 Jan. 6
3401 28 Jan. 8

12,623 lOlsJuly 27
......I 491a Aug. 11
926 23 J:in. 2
870 5514 Jan. 2
934 xl03%July31
100 120 Jan. 6

3,020 6 June 11
1.360 12 Aug. 4
1,100 24 Jan. 15

. 330 85 Jan. 3
1,310 100 Jan. 2
400 23 Jan. 16

5,965 1 1 la July 27
1,260 13 June 30
400 45 Apr. 6
230 78 June 8

63,639 3214 Aiig. 11
1,170 14' Aug. 11 24isJa'ii. l4
3.270| 808 Mar. 10 16 Sept. 18

26% 2714 22,045i 1678 Jan. 2 34is>ept.2l
35 35% 13,200 2914 July 30 39% Sept 23
751s 7379' 10,785 67l9Jaii. 2 80 Sept 31
•16% 18 750 15 July 30 23% Jan. 14

28 29% 237678 IS'sJan. 2 29% Nor. 13
511a 927g 9,217| 33ioJan; 2 53 Apr. 28
83 85% 23,840 57i» Jan. 17 93% Sept 21
*93ia 94ia 525 83 Feb. 27 98 Sept 21
581a 59% 120,996 34 Jan. 2 60% Nov. 12
331a 36 I 1,600 27<aJnly30 39% Mar. 16
9914 9944' 602 921s July 2 101 Oct 26
53% 54% 15,399 41i8 Feb. 16 o-fa 8ept 15
95 951a' 797 88 Jan. 3 111 Fen. S
921a 92«s 7,160 73% Mar. 11104 .May 37
9sia 9S<9 987, 97 Nov. OllOHiMay 7
1514 15% 10,180 14% July 28 21i«Jan. 17
I718 17% 23,325 11% Jan. 2 21*« Oct 5

•22 24 j 20 19>aJaD. 7 32% .May 1
351a 36% 3.875 31 14 Jan. 26 41% Feb. 36
58% 59% 871.000 5li«Aug. 7 81 Feb. 10

172 172 1,168 172 Nov. 12 1!>61« Jan. 14
94% 94% 338.000 9414 Nor. 5 107% Jan. 14
381a 3914 7,370 24% July 30 41% Oct 13
89 89

I

30 30 Jan. 6 90 Sent 31
81% 83i«. 5,948 76 Jan. 3 8519 Sept Ig

115 Oct 21
221s Oct 13
84 Oct. 10
47I8 Oct 14
317eOct 7
72%Ke.rt 16
43 Sept 21,

271 Feb. 8
23% Sept 17
1 1 % Sept 30
417;, Sept 30
18% Oct 5
571a Jan. 14
3078 Sept 22
7836 Sept 21
261s Sept 18
20 14 Sept 21
82 Jan. 12
30 Apr 28
24 la Sept. 24
43% Sept 21
2V78 Oct 23
68% Sept 22
431s Aug. 25
191s Feb. 7
761s Feb. 10
44 Mav 1
737»Septl8
111% Apr. 18
122 Is Jan. 3
10 Oct 20
193«Oct 21
387„Sept21
99% .luly 27'
115% Oct. 26
44i8''ept28
16% Sept 21
21 Sept 21
61 Jan. 13
88 Feb. 16
521a Apr. 28
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NEW YORK STOCK EXCHANSE PBtCES (Continued)—riVACrrFS STOCKS. (t Indicates actual gales.)

IKACTITB Stocks

H Indicates unlisted.

Railroad Stocks.
Alabama & Vlckburgfl....^. ..100
Albany & Susquehanna 100
Atlanta & CbarloltcAlrL1T....100
Belleville & South. 111. pret....lOO
Boston &N.Y. Air Lino prol—100
Brooklyn Elevatedr 100
Buffalo Rochester & Pitts 100
Preferred 100

Burl. Cedar Raplda&Nor 100
California FaciflcH 100
Cedar Falls &Mlnucsota 100
Cleveland & Plttsburc 50
Columbia & Greenville pt 100
Des Moines & Fort Dodge 100
Preferred 100

Buhith 8. hore & Atlan.li 100
FreferredTI 100

nint & Pere Marauetle 100
Preferred 100

Georgia PaeiflcIT 100
Green Bay Win. & St. Paul. ...100
Houston & Texas Central 100
niinois Central leased lines 100
Kanawha & Michigan 100
Keokuk & Des Moines 100
Preferred 100

liOuisv. Evans. & St. Lo., cons. 100
Preferred 100

I/Ouisv. St. Louis & Texas 100
Mahoning Coal 50
Preferred 50

Memphis & Charleston 25
Mexican National 100
Morris & Essex 50
K. Y. Lack. & Western 100
JI. y. A Northern pref 100
•orla A Eastern 100
ttta. Ft. Wayue & Chicago. ...lOO

"Pittsburg & Western 50

Nov. 13.
I

£ange (sales) in 1891.

Bid. Ask. Lowest. Highest.

160
88
130

27

J 78Js
30
14
5>s

148

6
13

12
20
78
5

11>*
2i«

90
10
2
5

14
75

15
10

152

170
92
150

162 Aug.

29H
39%

45
22

152

135
99
30
29
74
20
13
3^ Mar.

144 June

6^
20
7

15>»
24
80
7
11%
3

13
6
15

15

112

144>ji

June
June
Apr.
Jan.
Jan.
Apr.
Sept.

4% Feb.
12 Feb.
5 Apr.
12 Sept.
IS^a June
76I4 Oct.
6 July

July
Jan.
July
Sept
Feb.
Jan
Aug
Jan.
Mar.
July
Apr.

5
2

90
10
1
7

25
55
5

70
101

13
12

154

223« Oct.
5 Jan.

137H July
104 Jan.
16 Mar.
5 June

149 Jan.

167»aMay

140 May
103 12 Feb.
30 Apr.
4318 Sept
Si's Aug.
40 Nov.
14 Oct.
9 Aug.

152 Jan.

7 '8 Sept.
15 Mar.
8M Sept.
17% Oct.
27»i! Sept.
86>3 Apr.
8% Jan.

125, Oct.
4>2 Aug.

96 May
16 Feb.
6 Aug.

1312 Apr.
30>s Jan.
63 Jan.
18 Jan.
85 Jan.
109>a Apr.
40 Jan.
5»9 Aug.

14814 Mar.
110 Mar.
22 Apr.
1 1»4 Oct.

153 Nov.

Inactive Stocks.

IT Indicates unlisted.

Nov. 13.

Bid. Ask,

1G5 Aug.
5 Feb.

2612 Jan.
5."> Feb.
313 Jan.
14 Mar.

Rensselaer dc Saratoga 100 180
St. Joseph A Grand Island lOd;
St. Louis Alton & T. H 100 [ 30
St. L. & San Fran. Istpref 100 76i8
South Carolina 100 ...

Toledo Peoria & WestcrnTF 100 16 17
Toledo St. Louis &K. Citylt ,

Virginia Midland 100 ....

iniscellanoons Stocks.
AdarasEipress 100 J145 146 134 Oct.
Amerlctn Bank Note CoH 4313 451*
American Express 100 117 118
Am. Telegraph & Cable 100 81i*
American Tobacco Co., pref... 100 97 100
Brunswick Company 100
Chic June. Ey. & Stock Yards. 100
Preferred 100

Citizens' Gas of Brooklyn 100 80 82 ^

Columbus & Hocking Coal 100 13 17
Commercial Cable 100 1137 138
Consol. Coal of Maryland 100 26 30
Laclede Gas 100 { IS^s

Do pref 100
Lehigh 4 WUkee.Coalir 15 18
Maryland Coal 100 20 23
Minnesota Iron 100 75 80
National Linseed Oil Co 100 21 25
National Starch Mfg. Co 100 32 35
New Central Coal 100 10 12
Ontario Silver Mining 100 38 3912
Pennsylvania Coal 50 260 290
P. Lorillard Co. pref 100 IOII3 103
Phila. Natural Gas 50 1

Postal Telegraph-CaWeH 33 } 34
Quicksilver Mining 100 4 5
Preferred 100 t 2114I

Texas P.aciflc Laud Trust 100* 17 19
U. S. Express loot 40 45
Wells. Farto Express lOO! 133 143

Itanqe {sales\ in 1891

.

Lowest. ntgliest

185 May
9 Aug
36 Apr
76 Sept'
(i^ Sept!

161s SeptJ

150 Feb

113 Jan.
7813 Juno
961a Oct.
9 June
69 Juno
81 July
7713 Juno
14 July

IO3I3 Jan.
231s Mar.
12 July
40 May
16 Mar.
15 Jan.
68 May
181s Oct.
22 Oct.
912 July
38 Aug.
260 May

23 Fell.
34 Jan
3\ Oct.

20 Nov.
14 Mar.
40 Nov.
137 Jan.

123 Feb.
821a Apr.

lOlis Mar.
21 Jan.
80 Mai.
86 July
92 Mar.
19% Jan.
138 Nov
28I4 Oct.
211a Sept
60 Jan.
16 Mar.
231s Sept
83 Oct.
42% Jan.
34 Nov.
13 Sept
44 Jan.
290 May

24 May
38 Foo.
6^6 <laa.

40 Feb.
Wa Apr.
70 Jan.
145 Feb.

' Ko price Friday ; latsit price fbSa week

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVE.MBER 13.

SECURITIES. Bid. Ask. BECUEITIES. Bid. Aek. SECURITIES. Bid. Ask.

Ala'>ama—Class A, 4 to 5 1906
Class B, 5s 1906

101
107
93
96
7

150
3

105
86

105

102
1071s
100
97
15

185
10

"si"

New York—Cs, loan 1893 101

7

S.C. (cont.)—Brown cousol.G.o.lSOS
Tennessee—6s, old 1892-1898
Comiromise, 3-4-5-68 1912
New settlement, 6s 1913
5s 1913
38 1913

9712 99
62
72
103 110
981a 100

Class C, 48 1906
Currency funding 48 1920

A.tkanBas—6B,fund.Hol.l899-19O0

Funding act 1900
New bonds, ,1. & J 18921898
Chatham EE

10
20
3
3do. Non-Holford Special tax. Class 1 69 7014

7», Arkansas Central RE Consolidated 4s 1910 97ia'l0f)
IfOuislana—7s, cons 1914 68 1919 120 1123
Stamped 4s ... 6s, consolidated, 2d scries, rects.

68, deferred, t'st rec'ts, stampedMissouri—Fund 1894-1895
--•-•

New York City Bank Statement for the week ending Nov.
7, 1891» is as follows. We omit two ciphers (00) in all cases.

{OOs omitltd.)

Bftnkof New York...
Manhattan Co
Merchants'
Mechanics*
merica.
Pbenix
City
Tradesmen's
Cbemieal
Merchants' Kxchange
CMIatinNatlousU.. .

Btitchera' & Brovers*.
Mechanics' A Traders
Greenwich
liCatnei Mannfact'rs.
Beventh National
Btateof Xew York....
American Exchange..
Commerce
Broadway
Mercantile
Pacific
BepnbUo
Chatham
Peoples*
Norch America.
Jlanover
Irving
Citizens'.....
Hassan
Market A Fulton
Bt. Nicholas
Bhoe & Leather
Oom Kxchange
ContJiieutal
Oriental
Importers' <ft Traders'
Park
Kast Blver
Ponrtli NatJona]
Central National
Second National
Klnth National
PIrpt National
^ilrd National

"

V. V. Nafl t-xchange
Bowery
New ^ oik Conntr.II
€lermaj!-A merican

.

Chase Nktiuual
"

Plfth Avenue
*

ftennan Bxcbann.*"
CUrmanla
United 6UU8
Lincoln
OftiHeld
VUth National
Bank of tlie Meirop...
WaatSlde. :
BMboaM
fiWi Nfttienal..!"";g—t#ni KaUonal....
wtnt KattonaI.B'Uj^

Onp.tal.

» t
2,U00.0 1,8P6.7
2.060.0 1,638,2
2,000,0 P49.6
2,000.0 1,B7],4
3,000,0 2,0.iO,3

1.000,0 445,2
1,000,0 2,4 84,1
750,0 121,2
300,0 6,6-3,6
600,0 161,0

1,000.0 l,6fb.S
300.0 301,9
400.0 4U.V'
300,0 149,0
600,0 667,9
300,0 70,2

1,200.0 505,7
5,000,0 2,109,9
6,000,0 3,351,0
1.000,0 1,6SS,3
1,000.0 1,020,7
422.7 439,3

1,600,0 986,'.'

450,0 834,4
200,0 821, :'

700,0 675.1.
1,000,0 1,693,3
600.0 312,0
600.0 434,7
600,0 244.9
760.0 778.7
600,0 112,9
600,0 263.8

1,000,0 1,188,2
1,000.0 282.6
300.C 408.1

l,600,r 6,231.1
a.ooo.ii 3,728,8
260.0 I4i,5

3,200,0 1,783.0
3,000,0 649,6
300,0 408,1
750,0 270,3
600,0 8,800.0

1,000.0 32.7
300,0 160,6
360.0 480.6
800,C 679,2
760,0 277,1
600.0 1,038,«
100,« 800,2
300,0 616,9
SOCO 603,3
6OO.0 630.5
800.C 85P,7
300,C 886,0
160,0 804,4
8OO.0 638,7
800.0 242.0
600.0 183.8

„ 200,0 8C0.8
2,100.0
800,0 800,7

«9.872,7 84,981,0

11.540.0
10,,1oo,0
7,365,5
8,eox,o

15,360.5
4.S92.0
9,822,0
1.8B4.6

22,302.7
3,414.6
6,188.7
1,6>)8,0
2,124.0
1,166.6
2,978,7
1,261,6
3,3r.2,2

16,766,0
18,87»',S
6.639,2
7.707.7
2,933,4
9,921.1
5.886.5
a,3Ll.7
6,118.3

14,»2'^,3
8,087.0
2,934,6
2,788.8
4,692,2
1,936,!
2.b!0,0
7,209,1
4,345.1
1,995,0

22,684,0
22,746,6
1.112,7

19,038.4
7,176,0
4,8(5.0
2,445,1

24,049,7
8,270,4
1,121,6
3,601,0
2,987,0
3,732,0

11,719,6
4,567,0
2,840.r
3,628,0
4.918,6
4,312,8
8,607,3
1,859,4
4,038.6
3,087,0
8,663,0
1.600,0

- 8 857,7

SvuU.

s
2.2110.0

1,435,0
1,460.£
I,3P5,0
2,12;,7
943.0

4,389,8
3'J4.5

7,863,1
593,7
901.0
311,7
305,0
167,3
449,8
238,8
•.>38,K

2,513.0
1,789.0
l,029,-.i

l.'03,6
285,3

1,687,3
1,090,3
313.8

1,014,8
4,013,8
404,2
491, S
277,7
557,8
160,1
743.0

1,022.5
1.147,4

120,7
4,382,0
4 748.5

129,7
4,168,1
1,830,0
1,219,0
826.0

4,351,9
370,8
82,6

593,0
710,0
411,4

3.414,7
1,016,5
157,2
337,0

1.270,6
1,114,0
454,1
2t««.4

1,261,9
291,0
842,0
ItO.O

il,307,
71J.8

f
830.0
613,<!
160,3
380,0
972,8
.175.0

1.685,"
97.1

1,797.6
108,3
177,5
1.15,4

255.0
10\,^
157,4
97.9

339,0
1.161,0
1.35l',l

259.9
628,2
»85,0

l,13>-,7

565,5
2.i6,7

284,4
1S3.0
251,8
148.8
368.4
353,4
22&,t
206,0
19o,0
169,8
321,4

1,346.0
1,350,0

111.6
791,2
2!i7,0

171.0
269,2
910,7
67-J,l

205.3
180,0
121,1
91,0

1,119,7
173,8
625,1
362,6
8i,r

388.1
267,1
193,1
239,1
28a,(
923,1
163.t

1,032,8
327,

~

il,983,0,29 238.7 418.826.2

OtpoiiU.

t
11,000,0
9.834.0
7,242,3
6.Pii:i,0

14,613.1
4.335,0

13,036.1
1.780.0

24.9S)3,2
3,984.2
1,827,7
l.'^Ha.S
2,220.0
1.083,1
2,383.6
1.342,7
3,661,7

13,599.0
l'.i,8it7,6

4.8.>0,j
8.282 8
3,388.1

10.607 3
6.2.10.0
3,212,6
5,569.3

15.7!-
2,S8(i,0

3.193,3
3.091.6
4.0;t6.o
1,H4!).8

3.647,0
6,1)1.2
6,175,0
1,847.0

23,080,0
34.901.4

96,1,7
19,5ti5.7
8.027.0
6,40(1,0
3.230,0

22,265,7
3,161,5
1,231.8
2.819,0
3,422,0
2,394,2

13,366,2
4,827,0
3,202,1
8,172,0
5,3r9 9
6,078,8
8,907,7
1,900 1

4,875,3
2,203,0
4,119,0
1,340,0
8,066,4
3,767,0

New Toflt City. Boston and Philadelphia Banks

:

C'vpital «
Banks. Suri>lu>.

N. Vork
Oct. 10 126.054,6

17 f.'l,3fl3.4

31 I121.,W3.4
" s:..

NOV. 7
on."
4
1....
7 ...

Phlln.'
Oct. 24....
" 81....

Not. T

121,303,7
121,303,7

«5.S12,9;
81,612,9
61,642,9

35,79,3,7
86,793,7
3.S793.7

Lcaru. Specie.

70,076,9
75,900,0
82,210.1
83,511,9
81,963,0

102,
105,
40.1,

107,
111,

154,
140,
145,

97,
97,
97,

812,3
351,3
602,4
974,2
190,2

430,4
212,8
338,6

812,0
705,0
868,0

8.893,0
8.775.1

10,711,3

L.f^ali. DepoHt*.^

6.384,3 131,
6.148,5 131,
6,113,0 129,

9:

751,3
1,130.6
i.400.6
,169,1

37,760.4 lOl,
36.414.6 113,
31,281.2 116.
33,335,9 418,
29.238.7 416,826;2 3,590,0

rii-rV'n Ottartngt.

$ •
5,631,7 739,741.1
5,579,1 724.253,8
5.576,0
5.595.2

29,870.0
29.848,0
28,910,0

,181,6
951,7,
267,7

992,572.!"
8S7,0S3.»
728,805,5

1,115,8 95.632.0
1,099.8 98,113.3
1,137,0 113,7=5,0

3,167,0
670,0 3,191,0
111.1) 3,186,0

69,090,0
66 156,3
70,123,9

• tVeo'iiit two ciphers in all ttitse Jtiuret. t luamiiatf, for li.>:i»oaaud i*ttlU
Jalpbia. tbe Item " due to other baats."

City Railroad Secarlties—Brokers' Quotations.

Atlantic Av., B'klyn .St'k.
Gon. M.,5s, ]9Utf...A.ao

Bl'ckorSt. & i'ui. K. -8tk.
Istmort., 7a., 1900..JitJ

Br'Away t 7ihAv.—St'k;..

1st mort.,58, 1904 .J&D
3(lmort., 59, 1911.. .J&J
B'way l8t, 68, pu 'il
2n(l 58, int. a8 rent., '05.1

Brooklyn City—Stock
|

Istmort., 6a, 1902, .J*J
B'klyn croaet'n 6a., 1908

Bkn.O'y4N'ii58,1938 J&J
Jentral Crosstown—8i*k..
l8t mort., 68,1922. M(tN

Cent. Pk.N.A K. Kit.—Stk.
Conaols. 78, 1902 ...JAD

Ory Dk.K.B.<t Bafy—Stk.
Istmort.. 7». 1K93..J&D

no
100 105
27 30

110 111
190 'iOO
100 1 03
100 101
100 101

1
82 96

1160 161
100 103
108 11(1

103 106
'135 115
115 117
120 133
115 117
125 130
100 103

Dry Dock B. B'y & B.—
acrip ,1

BlKlith At.—Stock.
iKigllthAT.—Scrl|),G8,1914
423 & Gr'nd St. F'ry-Stk.

I lat mort., 78, 1893.A&O
42<lSt. Manh.Ji St.N.ATO.

l»t mort., 03, 1910.. HAS
2d .U,, income, 6a J&JT

Houst. W.St.4 P.F'y—'^tk.'
1st mort., 78, 1894. .J&J

Niiuh Ave
8e 'find Ato.—Stock
l8t mort., 58, 1909.M&N

Sixth Ave.-Stock
Third Atc—Stock
l8tM.,68, 1937 J&J

Twaoty-thlrd St.—Stock..
Istmort. 7s. 1893

99
210
103
240
102
37
110
49

200
100
95
95
100
170
800
108
230
103

ICl
21 &
109
250
lOS
10
113
61

i07~
103
100
lo3
185

iTi"
,210
1 104

Bank Stock List—Latest prices of bank stocks this week.

America
Am. £xali...
Bowery
Broadway . .

.

Satcba'<&Lir.
Central
Chase
Chatham—
Chemical—
City
Citisens'
Columbia
Commerce...
Ooutlnolital

.

Oom Kich...
Deposit
Cast KiTer..
tltb Ward...
Fifth AT6....
Cltth
Pirat
First N., S. I.

I4th Street.,
ycmrth

202
115
305
255
18*

ibo'
100
1400
150
150
250
185
135
312
115
150
100
2000
300
2600
107
170
170

Aak. BANJkS. Bid. Ask.

207 ciallaUn 305 330
153 GarKold 100
315 German Am. 120 125
275 German Gx. 33(1 360

Germauia 330
130 Greenwich.. 145

HanoTer 345
Hud. KiTer.. 114 165

4700 Im. <ft Trad'8' 5«n 650
600 Irrtuj; 185 190
175 Leather MIb'

[Lincoln
iManhattan...
Market* Fal
JMochanics'..

210
260 370
187 176 180
111 223
217 18.'J 190

M'cha'&Trs". 318
..•** Mercantile... 220

Merchants*.. 117 160
rMercb'tsEi. 117 125
! Metropolitan
Metropolis...

7 10
860

113
I

jMurray HiU. 300
i'ii'ii (Nassad IbO

Kew York... 330
N.y.Co«nty.'860
N.Y.Nat.Kx
Ninth
Itith Ward..
N. America..
Oriental
Paoitto
Park
People's
Phenix
Pioikioe Ex.
Uepnblic
Seaboard
Second
Seventh
Shoe<&Loath.
St. Nicholas.
State of N.y.
Third
Tradearaen'B.
Unit'd States
Western...
West Bide.

130

is'o'

160
335
185
290
•J95

132
117
177
1731-

825
100
150
125
103
loo
97

200
US
300

170
21U

330

138"

iao"

160
130
Its
105

136
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BOSTON, PHILVUELPHIA AND BALTIXOBE STOCK EXCUANGES.

Active Stocks.
V (adkatoB unlisted

}pf Share Prl«ea — not Per Oeatani Price*.

Saturday,
Nor. 7.

At<-t'. T. & 8. Fo (Koston).lOO
AtlMiiiK' A Pup. •• 100
Baltr.M.pp A (ni\o(Balt.J.lOO

1 '
.1 . •• 100

" 100
3) !iy( Boston^. 100
Bjmiui .V l.iiwoll •• 1(10
Boston Sc M;ilii8 " 100
C.'iiti'.il of Muss. " 100

rr,r,iivrt " 100
C.ii l; irAQiiln. • 100
C.i V:!. Ast.P. rPAi/J.lOO
clMr ,\ W. Mich. (Huston). 100
Clr\.- X Citnton •• 100

1 1 :rrod " 100
Fit. 'i nspref. " 100
H .1. r,rc Murq. " 300
I'l-.rred " 100

Hi ,: ,v Hr.Top.rP/iHo;. 60
I'r ried " to

X-i;! I Valley " 60
MiiiiP rcutnil (Boslonj.lOO
Mexican Central " 100
». Y. .V y. Eug. " 100
Piefcrrcil " 100

KorlhiTnCrntrnl CBn/rj. 50
Nortbrru PuolUoCPAi/o.;.100

Pi rfirred " 100
0,.lr. s.iiy.... (tiitston). 100
I'.iinMivania.. (I'Mla.l. 50
Pbllail.-I. A Erie. " 60
Phlla.^tRcailinfr " HO
Biimwn Brunch (Boston). 60
tJir." 1 i'aciflc " 100
Ui.iv ;i„sofX.J.cp»i7a.>liK)
^'-ui:iS.\:A.Psk(Pliila.j.lO0

niiicellaneoaa Stocka.
Am. 8n j'rReflu.<i (Boston)
Pieferrea "

Sell Telephone .. *• lOO
Bost. A Montana " 25
Butte & Boston . . " 25
Oilumet 4Hecla " 25
Cinton Co (Ball.).lOO
Consolidated Oa« " 100
Brie Teloplione rBostoii^.lOO
Ijamson Store Ser. " 50
Iiehi'h CoalAXav TA^.y 50
K.Ens. Telephone ^/Jis/'n^lOO
North Ameriran. (Phil.).100
Tktmsim-R'n El. .(BosCn) 25
Preferred " 2.5

WeitEudLaud.. "
* Bid and asked prices;

403g
'*\

'102

iY?"
203

ibo"

"aa'A
7378
47

"ii"
72

41
ah

iai
117
203
175
160%
lU
37
ilO'i

7l>4
47
Oh
19
72

•SO
•24

81>s
20

49 >«

"lit"

97

49'^
120
19»9
36 >«

98

25 Hi

TO^s
162
53=8
•32\

26»8
7114

li>2

53Ss

18',

3ST8
223

8

39»4

82«8 8218
9314 93>4

181 IS3
3S^ 39
13 13

255 255I4
' 61
-45 iB 45>s
•43 431a
17!lt 17%
4S>« 48>4

SO"*
173e17

441S 44i>

26
14^8

no sale

Monda]',
Nov. 9.

40 41 >8

103 103 >«

' 131

204" 2oi
17.5 175
IGO lOO"*
•IS'* lUh

• 36
U« Uli>t
73 19 74
40 4U

' 6
19
73

10
73
•20

' 'iah
4C>s 40>«
49 49?)
120 120
1U>4 19^
3G 36%
WS 98i«

24 2598
68 70Je
1G2 162
53% 53%
33 33
17»i IS^

38°i9 30>e
223 223

8 8

9238
182 19

381a
13^8

255

821a
921j
181
38i«
11

255

46

47%

45
26
1514

made.

18
48I4
5014
17
451a
26
I5O8

Tuesdar,
Nov. 16.

40% 42
4% 4%

103% lOSHi
' 181

203ii203's
175 ...

159«a 10O>s
16 1(1

•35 37
07i« »8
7438 753b

•5

191a 20
73 73

25

4«38
40>4

"aoi*
36%
98
69
24%
69%
162
53I3
33%
183,8

25%
46»>-

49%
119
20%
36%
98
69
256(.

7()%
163
54
34
18%

393s 39'e
223

7^8 7'8

83% 84
•92% 93%
182% 18-1%
39 39
14 14%

256 256

43% 45%
•41% 42%

18
48 48%
60 60
16% 17%
45% 46>4
26 26
1538 17

Wodnoaday,
Nov. 11

41% 42
4'8 5

' 108%
181

203 ii 808%
175 176
160% 163%
16% 16%

87
U709 08
74Bb 73%
46 46
5%

20
•73

6%
SO

*60
26
81

46% 46%
49% 4»°B

"2V)3i'!}((%
37% 87%
100 100

2538 263^
69% 70%

162 1C2
5338 SS^P
333s 8338
181*18 19%

39^8 ICb
223 ....

8 8

341* 8&i4
91 94
184 185
40 41
14% 15

255 260
61

•l?i%
42% 42%

18%
48% 4S%

80
17% 17%
46% 47
26 26
17 i7''8

Thursday,
Nov. 12.

41% 42%
6 6

•100 105
• 131

•203% '.'.'.'.'.

• 177
165 160
•10

87
97% 077,
75 76!^

48
5 3|5:%

•19% 21
73 73
•20

4938
119
JO'S
37%
99'8

2578
70
162
5388

47%
4!)7^

110
21
38%
100%
70
26%
71%
162
53%

18% 19

4038 41%
'223 ....

8 8

83% 84
94 95
185 1S5
42% 42%
16 16

260 260

45% 45%
43% 42%

18
48 48%

50
1738 17%
46% 47
26 26
173b 1778

Friday,
Not. 18.

41 42%
•4% 6%

103 103
'130
'117
203% 203%
176% 176%
166 liiH%
16% 17%
•35
07%
7478
46
6%

•19%
74
21%

37
9-^
75%
46
6%

22
74

81%

47
49%
119
2038
37%
100
•60
2538
69%
162
5333

47
49%
119
2iJ%
38%
100
70
26%
7C%
163
63%

18% 19

3»% 41%
223 223
-778 8%

83% 8.5%
93% 94
185 1!13
40% 42
1478 15

257 260
•60 62
'45% 45%
43 43%

18
43% 48%

50
17% 17%
46% 46%
25% 2;i

17 1738
X Ex dlv.

Bales
of the
W««lt,
Bliares.

50,555
420
200

......

35
23

2,6x8
50

RaOKO ot sales In 1891.

Loweet.

U,

4,044
,7.50'

57
O.-iOl

3.50
15J

161
478

ft

3.8011
3,100
244

16,400'
32.135

3b3
3,935

42!)
92,409

5,339
7

365

4,135
751

1.028
i.043
1,015

29

24% Mar.
4% June

85 Mar.
127 Jan.
113 Jan.
192 Jan.
172% June
157 July
15% Nov.
31% Jan.
757, Mar.
51 Jan.
41 Mnr.
5 Mar.
17 Mar.
60% Alls.
In Mar.
65 July
17%Jnn.
43% Mar.
4578 June
119 Vov.
17% July
31 July
94 July
63% Juno
20% July
58% July
101 Nov.
49S8 .May
24 July
12is,,AUK.
4% Feb.
32% Auar.
222 July
6% July

niKhert.

47*.
6»«

ini
131

<i 119
3!'JO'^

1'/|1H3%
lll'209%
~ 20%

40
OO'o
76%
51
7%

2-)

8-,%
27%

- 86»R
2i 2h%

20 49
4 51%
12 146
31, 25
31! 4278
31 116%
1" 71
3<1 30%
31' 78%
4 168%

191 56
30 35%
4 2113,,
5' 7%

11 5238
31230
31 979

297
149
50

1,550
2

4.960
1,965
319

26,353

58% .Tan. 17
84%.Mar. U
173 Auft. i~
33% Nov.
13 Nov. 7

240 July 31
49% Jan. 27
42 AUR. 1

42% Nov. 11
15 Mar. 30
44% July 31
47% July 30
1178 June 23
x38%Aug. 5
24% Aug. 11
14 Nov. 2

Hept.21
Aur. 31
Oct. 9
Apr. a
Apr. 10
Jan. 90
Feb. »
Feb. 13
Jan. 19
Feb. Z
H.-pt.2«
Oct. 26
Jan. 9
Hcpt. 19
Rept. 28
Jan. 6
Sept. 19
Apr. 33
Sept. 22
8i'pt.2l
Sept. 22
Feb. 11
8cpt. 19
Sept. 18
Jan. IS
Aug. 31
Sept. 21
Sept. 21
Apr. 2g
Oct. 28
Oct. 12
9ept.2 1
Aug. 31
Apr. 28
Fob. 8
Sept. 13

93»8 Bept 21
97%Bcpt.22

220 Jan. 14
50 Sept. 2
20 Bept 2

2<!0 Mar. 31
62% Bept. 1
49 Jan. 14
50% Mar. 81
24 Jan. 9
50% Oct. 23
53 May 5
21% Oct. 5
52% Bept. 21
26% Sept. 81
2438 Apr. 2S

Inactive Stocks. Bid. Ask. 1

1

Inactive stocks.

Prices of Xov. 13.

Atlanta A Charlotte (Bait.).100
Boston iSc Providence (Boston).lOOi
CamdeuAAtanticpf. (PAita.). 50
Catawissa " 50
Ist preferred " 50
2d preferred " 60

ventral Ohio (Bait.). 50
Char!. Col. <t Augusta " 100
ionneeticut & Pass. (Boston). 100

!

Couuecticut River... • 100
Delaware&Bouud Br.(PAi;a.).100
Har.I'ort.s..Mt.JoviL. " 50
Kan. fy Ft. S. & Mem. (Boston) .100
K.C'yFt.S.&Gulfpf. " 100
K. CityMem. ABirm. " 100
Little Schuylkill (PAiVo.). 50
Manchester A Law.. (Bos/o»)-100
Maryland Central.... IBall.) 50
Mine Hill A S. Haven IPhila.). 50
KesfinehoningVal " 60
Northern N. H (BostoJi).lOO
North Penn.'sylvaula. (I'/iila.). .50
Oregon Short Line. ..fBoston>.100
rarkerphurg (Ball.) 50
Pennsylvania AN. W. (PA»<o.) 50
RaleiKh A traston (B««.)100
Kutland (Boston). 100
Preferred 100

Seaboard A Roanoke. (Bof<.) 100
1st preferred • 100

West End .(Boston). 50
Preferred " 50

West Jersey (PArta.). 50
West Jersey A Atlau. •• 50
wcBtern Maryland.. (Bait.). 50
Wilm. Col.A AUL'Usta " 100
WiliuiugfnA Welilon " 100
Wisconsin Central... (Boston). 100
Preferred " 100

Wote'8t.Na«h.AKoch. " 100
MISCKLLAKEOUS.

*nonez Mining (Boston). 25
Atlantic Mining •• 25
Caty Passenger^R... (Ba/(.). 25
Bay State Cas (Boston). 60
Boston Land " 10
Centenni.il Mining... " 10
Fort Wayne El.-ctric1I " 25
Franklin Mining " 25
Frcuchm'n'sBayL'nd " 5
Huron .Mining " 25
minol.* Steel il • lOO
Kearsarge Mining " 25
Morris Canal guar. 4. (PliUa.).100
Preferred guar. 10 " 100

Osceola Mining (Boston). 25
Pewabic Mining " 25
PaUman PalacoCar.. " 100
Qtilncy Mining " 25
Tamarack Mining.... " 25
Thoma'uElec.\Vei'l'gfl " 100

89
250
25

65

92
I

251
30
9%

53
10

123
223

30

67

Bid. Ask.

Thom.Europ.E.Weld!! iBoston) 100!
Water Power " lOOi

50

I

3%
11%

56

81%
6278

5114
5108
86

sioi

3
12

82
63

116

160
09
86
00

100%

66
53

81
23

74%
85

Westing. El. tr. rec.H
Bonds—Boston. „„ ^. ,|

At.Top.&S.F.lOO-yr. lg.,1989, JAJ
100-year income 5 p., 1989.Sept.

Burl. A Mo. River Exempt 6s, JAJ
I

Non-exempt 6» 1918. JAJ
Plain 4s.... 1910,JAJ

Chic. Burl. A Nor. Ist 3, 1926, AAO
I
2d mort. 6s 1918, JAD<

I Debenture 6s 1806,JAD,
Chic. Burl.A Qulncy 4s .1922, FAAl

i Iowa Division 4s 1919, AAO
Chic.AW.Mich. gen. 5s, 1921, JAD
Consol. of Vermont, 5s-1913, JAJ
Current River, 1st. 5s. .1927, AAO!
Det. Lans.ANor'nM. Tk.1907.JAJ'

' Esslern Ist mort. 6g.. 1906, MAS
;jree.Elk.AM.V.,Ut,Gs.l933,AAO,

I
Unstampedlst.r.s... 1933, AAO!

HK.C.C.A8pring..lst,r)g.,1925,AAOv-
'IK.C. F. S.AM.cou.tis, 1928, MAN [103%
IlK.C.Mem. ABir..lst,.'>.s,1927,MA8 5 69%

24 i K.C. St. Jo. AC. B., 7s. .1907, JAJ ^118%
; L.BockAFt.8.,l8l,7»..lU05, JAJS 90%

47 |iLouis.,Ev.ASt.L..lst,Gg.l92(i,AAO{10l
I 2ni.,2—6 g 1936, AAOS

I 4% Mar. H. A Out., 68 1925, AAO {

I 74 Eiten. 6s 1923,JADSl01 Il02
Mexican Central, 4 c... 191 1, JAJ {

[
71%

I Istconsol. incomes. 3g,non-cum.§ | 36

$120

JllO%

91

88

ib?'
121

120
95

1033fe

02

12
107
120
173fe 18

46

20% 21%
119 120
111%112

104%

11)
10

24%

13
12%
16
3%

11%

200
30

171

188

75 ' 2d consol. incomes. 3.«,non-cnni.

86 N. Y. A N.Eng., 1st, 7s, 1905, JAJ
1 iBtmort. 6s 1905,JAJ

27 il 2dmort. 68 1902, F&A
15 L 2d uiort., scaled, 5s... 1902, FAA

Ogden. AL. C.,Con.6«.1920.AAOS
--- Inc. 6s 1926

Rutland, Ist, 6s 1902 MAN
2d, 58 1898,FAA

Sends,—Philadel ihia
eny Val.,7 3 lOs. 1896. JAJ

2% Atlantic City Ist 5s. g., 1919, .MAN
12

I

Belvidere Del., 1st, 6s. .1902, JAD
69

I

Catawissa, M.. 7s 190O, FAA
24%Char.Cin.AChic.lstSg, 1947, q—

J

6
I
Clearflelrt A Jeff., 1st, 6«. 1927, JAJ,

13% Connecting. 68 1900-04, MAS:
12% Del. A li'd Br'k, 1st, 7s. 1905, FAA

..I EastonAAm. lstM.,5s.l920,.MANi 105%
4 I Elmlr. AWllm.,l8t,03.1910,JAJ. !

3%, Hunt. ABr'dTop,Con.6s.'05,AAO 101

110% 111%
101 i...

112 ...

118

i'da

Bonds. Bid.

75
12%

32

173

161

Lehigh Nav. 4%s 1914, Q—J' 108
2d 6s, gold 1897, JAD HI
General mort. 4%s, «.1924,Q—F

Letatcli VaUey, I8t6s...l898, JAD 113
2d 7s 1910, MAS
Consoue 1923, Jad;

North Penn. Ist, 78....1s9«. MAN, 110
Gen. M. 78 1903. JAJ| 128

Pennsylvania gen. 68, r..l910, Var l.iO
' Consol. 6s,c 1905. Var. 133%

138
128%'
113 !

Pcnna. Consol. Ss, r 1919, Var
Collat. I'r. 4% g 1913, JAD

Pa. A N. Y. Canal, 78. . .1906, JAD
Consol. 5s 1939, AAO

Perkiomcn, 1st 8cr.,58.1918, Q-J;
Pnila.A Erie gen. M. 5g.,1920, AAO
Gen. mort., 4 g 1920, AAO

PUila & Read, new 4 g., 1958, JAJ
Ist prcf. Income, 5 g, 1958, Feb 1
2d pref. income, 5 g, 1958, Feb. 1
3d pref. income, 5 g, 1058. Feb. 1
2d, 78 1803, AAO
Consol. mort. 78 1911, JAD
Consol. mort. 6 g 1911, JAD,
ImprovementM. 6 g., 1897, AAO
Con.M.,5 g.,8tamped,1922,MAN

Phil. Wilm. A Bait., 4s. 1917, AAO
Pitts. C. A St. L., 7s....1900, FAA
Po'keepsio Bridge, 6 g. 1936, FAA
iScliuyl.R.E..'5ide,lst5 g.l935, JAD
^Btcuben.AInd., 1st m.,5s. 1914,JAJ
[United N. J., 6 g 1894. AAO
iWarreu A Frank., lat,7B.lS96,FAA

Bonds.—Baltimorei ,.,
lAtlantaACbarl., Isl78, 1907, JtJ
Income 6s 19<K>, AAO

Baltimore A Ohio 4 g., 1935, AAO
PltU. A Conn., 5 g...l925, FAA
Staten Island, 2d, 5 g. 1926. JAJ

BaLAOhio 8.W..lst,4%g. 1990, JAJ
CapeF.AY8d.,8or.A.,6g.l9l6, JAD
Series B., 6 k 1916, JAD
Series C, 6 g 1916, JAD

Cent. Ohio,4%g 1930, MAS
Chart. Col.AAug. 1st 78.1895, JAJ
Ga.Car. A Nor. Ist 6 g..l929, JAJ
North. Cout. 68 1900, JAJ
68 :i904,JAJ
Series A, 68 1926,JAJ
4%s 1923,AAU

Oxf.AClark.,int,gu.,6 g.l937,MAS
Pledm.ACum.,lst, 5g.l911, FAA
PltU. A Connells. lat 7*. 1898. JAJ
Virginia Mid., lat 6s.. .1906, MA8
2d8erie»,6» 1911 MAS
3d8eries, 68 1916, MAS
4th Scries, 3-4-5s 1921, MAS
6tb Series, 58 1926, MAS

West Vii.C.AP.l8t,6g. 1911, JAJ
West'r X.C. Consol. 6 g.l914, JAJ
WUm. Col. A Aug., 68. . 1910, JAO

MISCBIX^XEOUS.
BalUmore—CltTHaU68.1900,(2-J
FandlngSs 1900. (^-J
West Maryl'd BR. 6a.. 1902, JAJ
Water 8s 1916, MAN
Funding 68 1916, MAN
ExctM&ge 8i«i 1930, JAJ

Virginia (State) 88, new. 1932, JAJ
Chesapeake Oas. 68 1900, JAD
Consol. Qat,6« 1010, JAD
58 1939, JAJ

Equitable G«».6«. 1913, AAO

112%
107
122

Ask.

1091a
1021a

83«a
683^
601s
36

107

11288

"ss"
68%
4978
SS'a
106
129
117
103
100

115%
50

ioi"
101
108%

118 119
99 100%
98% 100
10J%

id6'% Lbi'"
100% 101
100%ll01
100% 101

io5" iiii'i
101 101%
114% 118
118 1181s
103%!ioaaa

1104%

'95" ibo"
113% 114
115 I..,.,.

115 \..J4..
107 109

ib3""|ioi>«
106% 10714

114 117

i«j" 123'a

103
65% 653*

108
118%'113t«
08 99
106 107

1 Unlisted, i Aul acorued lutereBU^ „ ^^ .. |t Last pric* ttua work.
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lUlLBOJLD aud Miscel. Bovds. Inleffl] J'rict

83 <
63
13''6

72 "sb.

lima.
lOHiab,
97»s,h.

115i«b.
i;6i«b.
109^
110 b.

91 b,

108'sb.
llOHib
115 a
991s
72 b.

76 b,

103 "tb.
1:^3
97 >3

Sb3ib
8414b.
Uti b.

120 b.
96I4

•92i2b.
37 "sb.

84 b.

12i> b.

112 "s

115
IO7I2
98 b,

104isb.
105 b.

J S4%a.
Dim b.

111 b.
5>4b.

12438b.

Kange (laUs) in 1891.

Lowest.
I

Highest,

F & A
J & J
M <&N
k& A
M & N

Oct'b'r
J & J

At.Top.&8.F.-100-yr.,4g.l989 J A J
100-year inconie,5(r 1989 bept.

Atl. i! Pno.—W.U. inc., 6b. 1910 •--•---•

Guarauteed. 4 K '^2; » f A
Brookl'uElevat'(llst,6,g.l924 A & O
Can. South.—IstKuar., 58 1908 J & J

2d. 5s 1913M & 8

Central of N. J.—C0U8.,78.1899 Q—

J

COLSOl., 78 l**"?^! *!

General njortffaee, 5c..l987,J « J

Leh. iW.B., coii.,7s, as'd .1900^^-S-
do. niortKatre,5B 1912 M & K
Am. Dock & Imp, 58....1921;J & J

CCDlral FaiiHc—Gold,U3..1898:J & J

Ches. & Obio-MorU, 6 g--lJll!6"l
i^

l8tcon8ol.,5g 1939 M AN
R.&A.I)iv.,l8toou.,2-4g.l989 J & J

do 2dcon..4g...l989 J & J

Che8. O. & So. W.—6g 1911
Chic. Burl & Q.—Cou.,7b.1903
I>ebeDture, 5b 1913
Denver Division, 48 1922
Kebra.«ka Extension, 43.1927

Chic. &E. Ill.-l8t,8.f.,68.1907 J & D
Con.«ol.,6g 1934 A & O
General consol. lst,58..1937|M & N

ChUaso&Krie—1st, 4-5 g. 1982 M AN
Income, 58 1«82 ""»'*--

Chic. GasL. &C.—I8t,5g.l937
ChlcWil.&St.P.—Con.78.1905

iBt, Southwest Dlv., 68.1909
l6t.Bo.Mln. Dn., 08.. ..1910
iBt.Ch.&Pac W.Div., 58.1921
Chic. AMo.Riv.Dlv., 58.1920
Wis. & Minn. Div., 5 g..l921
Terminal,5 g 1914
Gen. M., 4 g., series A. . .1989
Milw.iV North.—M.L.,68. 1910

1st, con., 6e 1913
Chic. &N.W.—Consol,, 78. .1915
Coupon, KOld, 7s 1902
Blnking fund, 68 .1929
Sinking fund, 5s 1929
Sinking fund deben., 58.1933
25-year debenture. 5 1909
Extension, 48 1926

Chic, Peo. & St. Louis—5 g. 1 928
Chic. R.l. & Pac—68, coup. 1917
Extension and col. .5s. ..1934

Chic. 8t.L.&Pltt.-Con.,5g. 1932
Chic. St. P. M. &0.—68....1930
Cleveland & Canton—5g.. 191
C, C. C. & I.—Consol., 7 g.l914
General consol., 6 e 1934

C.C.C.&St.L.-Peo.&E.48.1940
Income, 48 .1990

Col. Coal & Iron—6 g .1900
Col. Midland-Con.,4 g...l940
Col.H.Val.&Tol.—Con.,5g.l931
General, 6g 1904

Denver & Rio G.—1st, 7 g.l900
iBt consol., 4 g 1936

Det. B. City& Ahiena—6 g.l913
Det.Mac.iiM.-L'dgrant8.191]
Dul, & Iron Range—58.... 1937
DuL So. Bh. & At!.-5g....l937
E.Tenn.V &G.—Con., 5g.l956
KnoxvUle & Ohio, 6 g...l925

Ellz. Lex. & BtgSan.-6 g.l902
Ft. W. &IJenv.City—6g..l921
Gal.H.iSan An.-W.Div.lBt,5 g.
Han. & 8t. Jos.—Cons., 68.1911
Dllnois Central—4g 1952
Int. & Gt. No.—let, 6 g 1919
Coupon, 6 B., trust rec..l909

Iowa Central— 1 St, 5 g 1938
Kentaoky Central—4g 198"
Kings Co. El.—1st, 5 g....l925
LacledcGas—Ist, 5g 1919
L&ke Erie & West.—5 g 1937
L. Shore—Con. cp., 1st, 78. 1900
Consol. coup., 2d, 78 1903

Long IsI'd— Ist, con., 5 g.. 1931
General mortgage, 4 g..l938

Louis. & Nash.—Cons., 78 1898
K.O. &Mob. lst,6g 1930

,

do. 2d,6g 1930
E. H. & N. 1st, 6g 1919
General, 6g 1930

._Unifled,4K 1940
Louis. N.A. & Ch.—1st, 68.1910
Con80l.,6g 1816

^ois. St. L. ATexas—6g.l917
Metro. Elevated -ist, 6 g. 1908
„?;*;68.. 1899
Mich. Cent.—Ist.con., 7b..1902
Consol., 58 1902

MlLLakeSh. &W.—l8t',6g'l921
„Kjt«"- * Imp., ^ g 1929
*^K. * T.-l8\ 48, g 1990
2d 48,g 1990

"o- Pacific—1st, con.', 6 g! 1920
8d,78 19oe
Pao. of Mo.—1st, ex., 4 g.l938

M)bUe A Ohio—New, 6 g. . 1927
General mortgage, 48. ..1938
NOTE-

RAihROXD Ah'D Miscel. Bonds.

A
I A D
Q-r
J A D
A A O
A A O
MA NMA N
F A AMAS
J A J
J A
A A
J A
J A
J A
J A
A A
April.
F A A
F A AMAS
J A D
MA N
J A J
J A J
A A O
A A O
J A JMAN
J A JMAS
J A DMANMAS
A A O
M ANMAS
J A D
J A J
J A J
Q-F

J A J
J A J
J A D
Q-J

J A D
A A O
J A J
J A J
A

A
AMA

MA
MA
HA
F A
J A
F A
M AN
MA N
F A A
J A J
J A DMAS

107 b.
105iah.
101 »s

97 a.

122 b
100lab.

102 b.

11938
87iab,

115 b.
78isb.
28 a.

lomi
70>4
87
93isa,
11412b
79 b.

CO
32
98
96i«a.
96

•100 b
SO b.
lOOiab
* 9312b
*113 b.

93ish
115 b.

70 b
86
801a
98 b.

771s
108
120 b
12214b
113 b.

90 b.
112i«b,

117%b.
110 b.

1134»b
115 b.
79%
106 h.
9714
84 a.

113i4h.

10314b.
119%b.
•106 b.
120
991a
78i«
44 b,

103 b.

109 i«b.

97 a.
103 b.
117 b.
6738

75 Mar.
38% Mar.
979 July
69 July

lOS's Apr.
IC213 July
9519 Jan.
115 Jan.
ligiaNov.
107 Jan.
108 July
92 Aug.
I051D July
107% Aug.
110 la July
941a May
60 13 July
64 July

1021-i Aug.
I17i« July
95% Aug.
86 Sept.
80 July
108^8 Juue
1181s Nov.
95 J an.
81 Apr.
26 J une
Suis Aug.
120 Jan.
IO8I2 Aug.
110 Jan.
104 Jan.
94 Aug.
100% July
100 Mar.
811a July
1071* Jan.
107 Jan.
1311s Aug.
121 June
111 July
105 Jan.
1021,1 July
lom Nov.
93 Out.
92% July
1181a July
95 14 Mar.
100 Feb.
II3I4 June
861a Apr.
128 Oct.
113, July
73 June
16 Jime
981s Oct.
62 Apr.
781a Aug.
80 July
11438 June
77 Aug.
90 Oct.
291s Jan.
941a Nov.
So July
93
102
80
93

Oct,
JiUy
Oct.
Aug.

911a July
110 Mar.
931a Nov.
lOgisJuly
68 Mar.
801s Aug.
78 July
97 Oct.
711a June
105 Aug.
1171s Sept.
118 June
110% Jan.
88 June
110 Sept.
11338 July
105% Aug.
111 June
112 July
76''b Aug.
101 Mar.
84 Mar.
65 Aug.

lllOgJiiu.
103 June

84 Oct.
66% Sept.
16 Sept.
75 Jan.

1121s June
107% Oct.
100 Feb.
118 Mar.
123 Mar.
Ill's Mar
113 Jan.
99 May
1081s Jan.
11234 Mar.
117% .Mar.

10212 0c .

73 Oct.
75 Oct.
114 June
123 Jan.
IO2I2 Apr.
95 Jan.
88% Jan.
116 Oct.
121 Jan.
100 Apr.
93 Oot.
42i4 0ot.
92% Apr.
126 Nov.
112% Oct.
1151s Nov.
10712 Oct.
100 Oct.
105 Oct.
105 Oct.
87 Feb.
112 Feb.
112 Apr.
139% Apr.
127% Feb.
115 Feb.
109 Sept.
109 Fell
105% Apr.
100 Jan.
10013 Jan.
12714 Feb.
101l4 0ct.
103 May
119«sO«t
91isMay
132 Fob.
121 Mar.
81% Sept.
2914 Sept.
106 Jan.
711s Sept.
89% Oct.
94 Oct.
1191s Feb.
83 Feb.
9612 Feb.
35% Sept.
100 le May
99 Feb.
104 Jan.
1091* Apr.
95 Jan.
105 Jan.
9714 Oct.
117 Jan.

.June
Nov,

118
106
117
97
74% Jan;
36 July
103 May
105 July
94 Juue
991s Jan.
112 Jan.
62 July

97
116
76
87

Mar.
Sept.
Jan.
May

821a Jan.
lOOis May
821s Jan.

109'e Jan.
122% Jan.
124 Jan.
116 Sept.
921s Jan.

llSiSsMar.
II814N0V.
112 Juue
113% Oct.
117 May
85Ta Mar.

112 Sept.
98 Apr.
88 Jan.
1151s June
108 Apr.
1241s Apr.
1081s Oct.

Juue 127 Apr
Aug. 101 's Jan.

7913 Oct.
48 Sept.
Ill Mar.
116 Apr.
100 Jan.
10358 June
1171s Apr.
70 Feb.

Sash. Ch. A St.L.—Ist, 78.1913
Con., 5 g 1928

N.Y. Central—Extend., OS. 1893
Ist, coupon, 73 19o:s
Deben., 5s. coup., 1834.. 190J

N. Y. A Harlem—78, reg. . . 1900
N. Y. Chic. & St. L.—4g...l937
N. Y. Elevated—78 1906
N.Y. Lack. A W.—Ist, 6s. .1921
Construction, 5s 1923

N.Y.L.E.AW.—lst,con.,7g.l92(i
Long Dock, 78 1893
Consol., 6 g 1935

2d consol., 6 g 196!<
N. Y. Ont. A W.—1st, 6 g . . 1 9U
Consol. lst,5g 1939

N Y.t?us.&W.—Istref.,5g.l937
Midland of N. J., 6 g....l91(i

Norf. A W.— 100-year, 5 g.l990
Nortb.Pac.—lBt,coup.,6g.l921
General, 2d, coup., 6 g..l933
General, 3d, coup., 6 g..l937
Consol. mort.,5g 1981i

Chic. &N.P.— Ist, 5 g...l940
North. Pac. A Mon.—6 g. . . 1 93:

North. Pac. Ter. Co.—6 g..l93:
Ohio A Miss.—Cons. 8.f.,7s. 1 898
Consol., 78 189,-

Ohio Southern—let, 6 g...l92l
i
General mort., 4 g 1921

[Omaha A St. Louis—4 g ..1937
Oregon Imp. Co.—1st, 6 g. 19 10
Consol., 5g 193H

Ore.R.ANav Co.—I8t,6g.l90!
Consol.. 5g 1925

' Pa. Co.—1% g. , coupon .... 1 92

1

iPeo. Dec.&Evansv.-6 g..l92o
EvansviUe Dlv., 6g....l920

i 2d mort., 5g '..1926
PhUa. A Read.—Gen., 4 g.l95s
1st pref. income, 5 g.:...1958
2d pref. income, 5 g 1958
3d pref. Income. 5 g 1958

Pittsburg A Western—4 g. 191
Rich ADanv.—Con.,6g..l915
Consol., 5 g 1936

Bich.AW.P.rer.-Trust,6g. 1897
Con. Ist A col. trust, 5 g. 19 1

4

Bio G. Western- ist, 4 g. . 1939
B. W. A Ogd.—Con., 59. ... 1 922
St. Jo. A Gr. Island-6g..l925
St. L. Alt. A T. H.—1st, 7s . 1 891
2d pref., 78 1894

St. L. A IronMt.—I8t78...1892
2d.7g 1897
Cairo Ark. A Texas, 7 g. . 189
Gen. B'y Alandgr.,5g..l931

St.L. ASan Fr.—6 g.,Cl.A.19i)U
6 g., ClassB 1906
6 g.. Class C 1906
General mort., 6 g 1931

St. L. So.West.—1st, 4s, g. . 1 989
2d, 4b, g., income 1989

8.P.M.AM.—Dak. Ex., 6g.l910
l8tconsoL,6g 1933

do reduced to 4 la g •

Montana Extension, 4 g.l937
San A. A Aran. P.—I8t,6g.l916
lst,6g ...1926

8eattleL.8.AE.—lst,gu.6.1931
80. Car.—Ist, 6 g„ex coup. 1920
Income,6s .1931

So. Pac, Ariz.—6 g 1909-10
80, PaclUc, Cal.—6 g. . . . 1905-12

1st, consol., gold, 5 g 1938
80. Pacific, N.M.—6 g 1911
Tenn.C.I. ARy.—Ten.D.,l8t,6g
Birm. Div.. 6g 1917

Tex. A Pac—Ist, 5 g 2000
2d, income. 5 g 2000

Tola. A. AN. M.—6g 1924
Tola. A. AGr.Tr.—6g....l921
ToL A Ohio Cent.—5 g 1935
ToL Peo. A West.—4g 1917
Tol. St. L. A Kan. C—6 g.. 1910
Onion Paciflo—6 g 1899
Sinking fund. 88 1893
Collai. trust 41a 191s M A N
KansasPaciflo-Ist, 6g..l895 F A A
lst,6g 1896 J A D
DenverDiv.—6 g 1899!M A N
l8tcou90l.,6g 1919 M AN

Oregon Short Une—6 g..l922 F A A
Or.S.L.AUt'hN.—Cou.5g.l919 A A O
U.P.Den.&Gulf con. 5g.l939 J A D

Union Elevated-6 g 1937 MAN
VirginiaMid.—Gen. m.,58, 1936 MAN

do stamped guar. MAN
Wabash—l8t,5 g 1939 MAN
2d mortgage, 5 g 1939. F A A
Debent.M., series B 1939 J A

West Shore—Guar., 48 2361 J A
WestN. Y. APa Ist, 5 g. 1937 J A
2dmort.,3g.,58c 1927 A A

West. Un.TeC—Col. tr.,53.1938 J A
Wis. Cent. Co.—Ist, 5 g 1937 J A
lucome, 5 g.. 1937

j
Olos'ng

Inler'sl; Price
Period. Not. 13

J A J126 b.
A A O 103 b.MAN 10058
J A J 12ai2b.
.MAS 106%b.
.M A N 11913
A A O 93%
J A J 113iab.
J A J 125 b.

FA A 109 a.

M AS*, 13258b.
I A D 106 b.

A A O 11514b.
' A D 10638MAS 112^8
J A D 98 b.

J A J 100%ib.
A A O 113 b.
J A Jl 90 b.
J A j!ii6%
A A O 11014b.
J A D,109 b.
J A d! 82I4
A A O 7714MAS 102%b.
J A J

; 10712b.
J A J 110%
J A J llOisb.
J A DUO b.
M A Ni 58

la

A J 51 b.

A D 101 b.

A O 6314
A J loeijb.
AD 88 b.

A Jil07
A JMOOisb,

— AS 105 !a'.

M A^: 6i938b-.

J A j; 8314
Feb. 68I4

Feb. 48%b,
Feb. 351a

J A J 79 .'

J A J llCab.
A A O

Range ftalesJ in 1891

.

Lowest. Highest.

127 Is June
1071^. May
103i4MaT.
12714 Apr.
110 Jan.
123 Mar.
95 =8 Sept.

115 Apr.
132 Jan.
109% June
137% Feb.

June 1071a Apr.
Jan. 120 Sept..
Juue 106=8 Oct.
Mar. 115 Feb.
June 98 Sept.
Jitii. lOlig Aug.

nils May 116 Sept.
88 Juue lOOisFeb.
113 Jiu. 1171s Oot.
109 May 114i4Mar.
IO6I2 July '11314 Feb.
761a July 8578 Jan.
761s July 81i4Mar.
101 Sept. 109 Feb.
104 July 1110

124 July
102 1« Oct.
loo's Nov.
12314 Aug.
104 Oct.
II6I4N0V.
89 July
109 July
125 July
108 Feb.
13212 Oct.
103

"

115
96
110
90
94

108>4 July
107 Julv
101 Is July
55 J.in.
50 Ju:e
90 Jan.
58 Julv
10514 Sept.
86 Aug.

July
Jan.
Jan.
"Jan.

112
112
110
63

102
100
95
'66

741s Ajig:
lAlar.

Mar.
Feb.
May
Mar.
Feb.

581s Jan.
lOSiaFeb.
74 Feb.
1:0 May
100% Mar. ,

107 NoT..-
looisMay
103 .. F£>.j
7lVApr.
85*VOct.
71i4 0ct. >
52 Oct.

F A A
M A S
J A J
A A
MA N
J A .1

FA A
F A A
M A N
.t A D
A A
M A N
M A N
MA N
J A .1

M A N
J A J
M A N
J A J
J A .1

.1 ft 1)

J A J
J A J
F A A

:::::...
A J
A O
A O
A J
A O
A J
A D

March.MAN
J A J

J A J
J A J
J A D
J A J

A 8

88
56i2b.
78 b.
Ill
85isb.
110 b.
lOSisb.
101%b.
104
108
85
110
112
110
I07i8b.
66%
30
115 b
U758b
*97 b
82 b
60 b.

60 b
97 'ea.

1061s
21 b.

102 b.

llQisb
99 b.

102 b.

89 a,

90 b
8414
30
9414a.
•110 a.

104 .

74 b,
88I4

lli%b
105 lab

67%
10614b.
108 mi.
107 b.

105 b.

100%b.
73 b
71i«

108%
77 b
77i«b.
100%
7314
40i«b.

102
99 a.

33%a.
.99%
94 a.

35 b

471s
32 "Mar.
2514 Mar,
761a Jan.

IO712 Sept. '118 Jan,
78 Aug. I

OliaJan,
82 Sept. !

100 la Jan.

3958 Sept.?
61 Feb.

51 Sept.
73i4Aug.
105 Jan.
8218 Mar.
108 Juue
LOl Aug.
lOOis Aug.
l04i2May
l03iaJiUy
81 May
108 June
1061a June
107 June
103 July
65 13 July
25 Aug.
114 May
111 July
97 July
80 Jan.
61 Oct.
61 Oot.
95 Aug.
102 Aug.
13 Jan.
100 Sept.
1091a Apr.
971s Oct.
101 July
82 Aug.
84 Aug.
81i2O0t.
27 Aug.
9114 Nov.
103 July
1021a July
711a July
79 July
110 Sept.
105 Sept
67% .Nov.
104S8 Aug.
107 July
106 Sept.
104 Nov.
95% Aug.
66 Aug.
64 Aug.
106 Jan.
771s Nov.
78 Nov.
961a May
70 Feb.
27 Miy
99 la July
96 Jan,
27
93
88
28

July
Jan.
July
July

5 Feb. ,

78 1« Oct. ,

114. Mar.
92i« Jan.
110% Mar.
107 Jan.
105 Jan.
108% Apr.
l07i4May
93% Jan.
11414 Oct.
113i3Apr.
114 Apr,
1 10 Jan.
71% Oct.
3514 Oct.
118 Jan.
117 Feb.
102% Feb.
87% May
74 Feb.
73% Feb.
103 Mar.
103 Oct.
29 Sept.
103% May
114 Mar.
101% Mar.
1 04 Apr.
94 Jan.
96% Jan.
90% Apr.
3.")i4 Jan.
91/ % Feb.
108 Apr.
107% Jan.
77 Jan.
91 Jan.
114% Mar.
111% Feb.
74 Apr.

1 1

1

Jan.
109^ May
IIII4 Mar.
111% Apr.
106% JiUL
80% Feb.
82 Jan.
112 Oct.
89% Feb.
90 Feb.
103=8 Oct.
80 Aug.
5114 Sept.
103 Jan.
101 Feb.
36% Sept
100% Apr.
97 Jan.
47 Sept

" Indicates price bid ; "a" price asked; the Range is made up from actual sales only. Latest price this week.
NEW YORK STOCK EXCHANSE PRICES-{Continued).—ZiVACT/VE BONDS-NOVEMBER 13

BKCURITIEe.

Sallroad Bonds.
(Block Exehiinge Prices.)

Alabama Mid.-Ist, g., 68 ....1938
Atlantic A Dan>.—iBtg., 68..1917

Bait. A Ohio—18V, 68, ParkB. 1919
6«'.<fol'l ...1925

_ Cons, moru, goll. 58 19SS

Bid.

81

115
106

Ask.

84%

SECURITIES.

B. A O. S. W., Ist, g., 4%«...1990
Mob. Riv., lat g., g. 5i 1019
Oeni'l Ohio Reor.—1st, 4%s.l930

Boat. H. Tun. A W.—Deb. 58.1913
Brooklyn Elevated—3d, 3-58.1915
Bull. Roch. A Pitts.—Gen., 58.1937
Rooh. A Pitts.—Ist, 68. .....1921
do Con80lidat'dl8t,68.1922

Burl Ced. Rap. A No.—1st, 58. 19061
Consol. A- oollat. trust. 5s.;. 1934

Bid.

*• '^'* Ifntmyi theM :• the lAtMt «Botaaon> m»de Hm week

100
99%

'85
' 92%
>117
115%
"90"

Ask.

90
94

101
•91

SECURITIES.

Burl. Ced. Rap.ANo.—(Contin'd)—
Minn. A St. L.—lat, 7s, gu..l927
Iowa C. A West Ist, 7« 1 909
Ced. Rap. I. F. A N., 1st, 6S.192J

1st, 59 1921
C.OUio— Jol. ACln.M.l3t,4%.s.l939
lent. RR; a Bank.—Col. g.58.1937j*
Cbat..UomeACol.—Gtd g.5s. 1937
Sav.AWest.-l8tcon.gtd.58.19J»

Jent. of N. J.—Conv. dBb.. 6s. 19081

Bid.

113
100
93
82

79

Aak.

90

93"

76'
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BECURITIES. Bid. Ask.

99
110
115>«

\'6V\
US
110

101
101
105

ioi"
103 "4

10-219

91
32

lis
IKi
123
UG
117
118»s
•120
"126i«

101^
U9»s

Hi

97

107

120
liO
Ill's

OtDtrnt Pnoino~Qol<l bill, en, 1899' 106^
Uold liniuU, 6a 1896 108
Qolil Ixiiids, a» 1897 I09<«
Snii Joaiiiiln Br.,6« llH)0,*i01
Miirt. itciUins 19:t9| ...
Lauil (tr.iiit. T)!.. g 1900 99i»

West. Pa.ilUv-Honrtii,68....1S99 *101
No. Kalhvay (Cal.)— Ut, 6s.liM>7

.'iO.jear .")!< lim-i
Oh.'s. A 0.~Piir. M. fund, 69. 1898

«>(i. tfnhl, tUTlM A 1908
Otn'n. O. A So. West.—2d, 0«. . 191

1

Ohl.nBo A Alton—lot, 7» 1893
Blnklnx fiiiKl, (U 1903
Louis. A .Mo. Klver-lst, 78.1000

2(1, -K 1900
St I.. JuckB. A Clilc— 1 8t,78. 1 894
im, ifiiar. (564), 7» 1894

Mi.fs.R. liildffe—l8t, 8. f., 68.1912
Olilc. Burl. A Nor.—Deb. 68... 1896
Ohlr. Kurltuif. A Q.—5s, 9. f..l901

»•, conviTtible IsiOS
Iowa X)iv.—.Sink, fund, 5a.. 1919
8iiil(in>rfuiid,48 1919

Plain. 4.f 1921
Otiir A liullaJiaCoal—l9t58.1936
Otii. Mil. A St.P.—lat,88,P.D.1898
2d, 7 3-10.9, P. D 1898
Ist, 7a, iji s., R. D 190:
Ist, I,» Crosse Division, 78.1893
let, I. A .M., 7» 1897
l8t, I. A D., 78 1899
let.C. A M.. 78 1903
l»t, I. A D. Extension, 78. ..1908
1st, La C. A Uav., 58 1910
l8t, H. A D., 78 1910
l8t. 11. A D., .5s 1910
CliJoatfo A Paoitlo Div., 68. .1910
Mineral Point Uiv.Ss 1910
0. A L. Sup. DIv., 58 1921
FarKO A South., 6s, Assn.. .1924
Inc. oonv. sink, ftinrt, ,^s 1916
Dakota A Gt, South., 5s. ...1916

Bhlc.AN.W.—30 year ileb. 59, 19:!1
£9c«na!'a A L. H. Ist, 6s. ...1901
Des M. A .Minn.—Ist, 78 1907
Iowa .Midland—l8t, 8a 1900
Peninsula—1st, «onv., 78...1898
Chlo. A .Milwaukee—l8t, 78.1898
Whi. A St. P.—2d, 78 1 907
Mil. A Mad.— lat, 6a 1905
Ott. C. F. ASt. P.—Ist, 59. .1909
Northern 111.—1st, Ss 1910

OLRLAP.—D.M.&F.D.,l8U8.1905
Ist. 2is9 1905
Extension, 48 1905

Keokuk A Des M.—Ist, 5s. .1923
Ohlc. St. P A Kan. City—5s. .1936
Minn. A N. W.—1st, a., 58.. 1934

Ohlo.St. P. A Minn.—l8t,6»... 1918
St. Paul AS. C—1st, 6s 1919

Ohio. 4 W. Ind.—1st, 8. t., 69.1919
General mortgage, 68... 1932

Cln Ham. A D.—Con. 8. f., 8.1905
2d, gold, 4ia3 1937

On. I. St. L.A Chtc.—lst,g.,43.1936
Consol , Os 1920

On. Jack. A Mac—1st, g., 59.1936
Olev. Ak. A Col.-Eq. A 2d 68.1930
ac.C. ASt. L., Cairo div.-4s, 1939
et.Ix)u.Div—l8tcol.ts'tl6,g.l9;)0
Bpring.A(ol.Div.-1.9t,g.48. 1940

-. WWteW.Val.Div.—lst,g.4s. 1910
Cln.Sau.&Cl —Con.l8t,g.38, 1928

OLCol. Ciu. A Ind.—1st, 7s,a.f.lS99
Consol. sink, fund, 7a . 1914

Oleve. A .Mah. V.—Oold, .53. ..1938
Colorado Midland—Ist, g., 68.1936
OoUimbiaA Green.—lat, 6a.. 1916
2d, 6s 1926

Del. Lack. A W.—Convert. 78,1892
Mortgage 7s 1907
8vra. Bii.g. A N. Y.—lat, 7B.190«i
Morris A Easex-lat, 78 1914
Bonds, 79 1.1900
78 of 1871 1901
l8t, con., guar., 78 ;.1915

Jlelaware A Hudson Canal.-
Ooupon, 78 1894
Pa. Div., coup., 78 1917
Albany A Susq.—lst,gu.,78.1906

lat, cons., guar.,68 1906
Bens. A .Sar.—1st, coup., 7s. 1921

DtBver City Cable-lst, 68...19>I8
Denv. A R. (i.—Imp., g., 5s. . . 1928• Tenu- Va. A Gu.—lat, 78.. .1900
Divisional 5s 1930
Ut «xt..gold, 5s .'.1937

• 5fl-Alnip..g.,.59 1938
Mobile A Birm.—l9t, g., 59.. 1937
Alabama Central-Ist 68...1918

100
lUO

I1211I
116

106)4

i'o'-i'

BECDRITIKS.

Ill
102»s
102i«

119
120

*115

89

93

1897
.1919
.1923
.1920
.1928
.1920
. 1908

rle— 1st, extended, 78
2d, «xtendijd, 5»
8d. exK'Uded, 4'9S
4th, extiniiod, 59.

. 8th, extended, 43
l«t, cons., fd. coup., 7s.

- Beorg., Ist lieu, 08....

; S'l:-,^-'''*'— l8t, 79 I91(i
£ Jh *' * W.—Coi. tr. ,69. 1 9 2:i
Funded coup., 58 1969
Income, 6s I977
Buff. A 8. W.-Moiti. 6.9".".'1908
JefferBOTi— Ist, gu. g. 53 ....1909
OoalARK.—68 1922

•vans, d: T.H.— l8t,00U9.,69!'.1921
Mt. Nernou- IstOs 19231

\&ul Co. Branch—lat, g., 58- 193ol
vans. A Indian.—Ist, cons. .19261
Flint A p. Marri.-.Mort., 63. . . 1920
lit oon. gold, 5s I93y
Port Huron— Ist, .is 193'j

fc ii*V*.**^";r'^*' f•
5S-.1918I

*\ Worth A R. G.—let g., 59 .1928

85

105
112>4

108
109 »«

97
119

125

US'*

12814
103

101%

113

99
103

76
65
73
95

106

"iaX. Hnr. ASan Ant.-lst.Os.igiO
OnL II. AS. A.—2d inort., 7n..l90S

W08I. I>lv., 2d 6s leai
U,i. 80. A Flu.—Isl, g. 69 1987
Grand Rap. A Ind.—Gen. .ts.. 19-24
Oreen K. W. A St. P.— I at 69 .1911
2d liioomu, nil subs, imid

Hounatonlc-<.'on9. gold 5s 19H7
N. Haven A Ucrbv, Oin3.59..l91H

Hnus. AT. C.-Waeo A N. 79.. 1908
l8t g., 5g (int. gtd 193
C0U8. g. 68 (int. gtd) 1912
Oon. g. 48.(lut. gt<l) 1921
Debent. «!s, prin. A int. gl.1.1897
Dcbent. Is, prin. A int. Kt<1.1897

Illinois Central- lat, g., 4s ... 1951
lat, gold, 3149 1981
Snriugf. DIv.—Coup., 69... .1898
Middle Div.-Reg., Ss 1021
C. St. h. A N. O.-Ton. I., 79.1897

l8t, oousoh, 78 1897
2d, 68 1907
Gold. 58, eouiioii 1 95

1

Meiup Div., lat g. Is 1951
Dub. A 8. 0.-2d Dlv., 7s ..1894
tied. Falls A Mlun.— 1 st, 7s. . 1907

Ind. D. A Spr.-lat 73. ex. cp. 1906
. liter. A Gt. Nor.—Coup. 6.-« . . . 1909
^:ana\vUa A Mich.—Mort. Is. 1990
Can. C.Wyaii.AN.W.— Ist, -)s. 1938
!.. 8h. A M. 80.—C. P.AA.—7S.1892
Buff. A Er.—Now bonds, 7s. 1898

10314

i'25
135
110
11914
137

108 14

125'

115
137
93

ilii*
'102

60

107»4:

103

110

113
114
100
110
101

•ioi'
133

8758

ibo"
102%
101
118
U0\

106
117
93
97%
95

71

133
129
13614

139

143

120

100
80

75

70
117

9314

Det. M. AT.— 1st, 79...;. ...1906
Lake Shore-Div. bonds, 79. 1899
Mahon'g Coal RK. -1st, 59.1934
Kal. All. A (J. R.— Ist gu. 5H.1938

i.ehighV.,N.Y.—lstgu.g.4i...9.1940
.itoht. Car.A West.- Ist 6». g. 1916
K)ng Island—lat, 7a 1898
N.Y. AR'wavB.—I3t,g.5s.l927
2dmortg., Inc 1927

SmithtowuAPt.Jeir.—lst,79 1901
Louia.Evan.s.ASt. 1..—Con.5s.l939
l.oui8. A Nash.—Cecil, lir, 7a. 1907
Penaacola Division, 63 1920
St. LoulaDivlaion, let, 69...1921
2d, 38 1980

NashV. A Decatur— 1 st, 79 . . 1900
8. f.,68.—S. AN. Ala 1910
10-40, gold, 68 1924
60 year 5s, g., 1937
Pens. & At.- lat, 6s, gold. ..1921
Collat. trust, 58, g 193

1

Naah. Flor. A S. 1st gu. 5a.,1937
Lou.N.Alb.ACh.—Gen.m.g.5s.l940
Lou. N. O. A Tex.—Ist, 43.... 1934
2d mort., 5s 1934

Louis. St. L. A Tex.—2d g, 6a . . 1917
ilanbattan By.—Con9. 48 1990
Memphis & Charl.—6s, gold. .1924
lat con. Tenn lieu, 7s I:il5

Mexican National—Ist, g., 69.1927
2d, income, 63, "A" 1917
2d, income, 68, "B" 1917

.vllohlgan Ceutral^-68 1909
Coupon, 5s 1931
Mortgage 4» 1940

«U. L. 8.AW.—Oonv. deb., 58. 1907
Mich. Dlv., lat, 68 1924
A8bland Division—lat, 69 ..1925
Incomes

.Minn.A St. L.—l9t, g. 78 1927
Iowa Ext n8iou, lat, 7a 1909
2dmortg., 79 1891
Southwest Ext.—Ist, 79 1910
Paoitlc Ext.—Ist, 68 1921
Irapr. A equipment, 69 1922

.Minn. A Pao.—1st mortg., 59.1936
Minn.S.Ste. M. A Atl.—lst.59.1926
.viinu.St.P.AS.S.M—lat e.g.ls. 1938
Mo.K.AT.—K.C.AP., lat, IS, g. 1990
Dal. A Waco— l8t, 53, gu.... 1940

Missouri Pacitlc—Trust 5s... 1917
l8tooll.,5s, g 1920
8t^L.AI. M.-Ark.Br.,l3l,7s.l895

.Mobile A Ohio— Ist ext., 69. . . 1927
St. L. A Cairo—48, guar 1931

Morgan's La. A T.—Ist, 69. . . .1920
Ist, 7s 1918

Nash. Chat. A St. L.—2d, 68.. 1901
.Vew Orleans A Gulf—Ist, 6» .1926
.V. O. A. No. E.—Pr. 1., g., 68.. 1915
N. Y. Cent.-Deb. g. 4» 1905
N. J. June—Guar. Ist, 49... 1986
Beech Creek—1st, gold, 4s. .1936

N. Y. N. H. A H.—1st, reg. 4s. 1903
N. Y. A Northern-lat, g.. 58.1927
2d, 48...: 1927

N. Y. Susq. A West.—2d, 4i43.1937

Gen. mort., os, g 1940
North'n Paci.ic—Dlvid'd scrip ext
James River Val.—1 st, 69. . . 1 936
Spokane A Pal.—Ist, 63 1936
St. Paul A N. P.—Gen., 6s.. 1923
HelenaARedM'n— Ut,g.,63.1937
DululhAMauitoba—l»t,g.69l936
Dul.AMau Dak.Div.— I3t6.s.l937

Coeur d'Aleiie— 1.9t, 6», gold. 1916
Gen. l3t, g, 6s 1938

Cent.Washington— l8t,g..68.1938

Norfolk A West.—General, 69. 1931
New River, 1.9t, 68 1932
Imp. A Ext., 63.. 1934
Adfustment .M., 78 1924
Equipmout,5a 1908
Clinch Val. l3t59 1957
Scioto Val. A N. E.—lst,43,.1990

Ogtl. A Lake Ch.—lat con. 69. . 1920
Ohio A Ml9»—2d ouuaol. 7s. ..1911
Spring. Ulv.—l8t 78 1905
General 58 1933

Ohio River RB.—1 st, 58 1 9361
I Geu.g.,58.... ...., i-!«?7
Oreg. BvANav.—OoLtr.g..5s.l919 •

Bid. A«k.

03

80i«

80

101 14

98 >«

60
71
62

105»8

84

BB0UBITIE8. Bid. Aik.

Penn.BR-P.C.A8.L.-l*t,e.,7l.l900 M 10

38
104
IOII4

ioiTg
99
62
83
70 I

10(1
112
109
109

HI

iVo'
87 14

108
70
72

i02i4
113
125
II4I4
10

100 14

114
U3
26

'104

10414
103
113
6II4
H2I4
100
100
100
104
9714
9714
80

91

74

II5I4

112>«

ioi'

33

100>«

101 <4

lOOM

98

100
34

84

98 14

120
95
43
11

98%
115
116
•100
109 14

106 14
59 14

96
95
60

85
85

87

"7'o'

105%
110

82
851s

99
46
14

122

10314

65

7214
90
90

I'Od

109
120

101
100 14

104
' 533)9

76 Si

102
105 >4

101
II6I4
99
104 14
104 >i

110

102

110

100
81
65
80

101
9514
75

"90

105
IOII4

114
112

90

100
'100
IIII4

mngi
Ill
108

94
76<4

• No price Fri.lay; tuese are the latest quotaioiu made IhU w«elt

....I 88

Pllfm Ft. W. 4 0.—Ist, 78... 1912
2d, 78 1912
3d, 7» 1912

Clev. A P.—Con«.,i. fd., 7».IH'W
4in,8luk.ruiid 08.1892

Bt. L.V.4T, U.—l«t,6»., 78.1897
2d, 7« 1898
2d. guar., 78 1898

Peo.4E.-Iiid.B.AW.-l«t.pf.7H.I(MKj
Ohio Ind.AW.- lstpref.59..1938

Peoria A Pek. Union— 1 st , 69 . 19-2

1

2il mortg., 4i4« 1021
PIiIIh. a Rrad. -3d pref. convert
PIlts.f.CAHt.L.—Con.g.4i48A1940
I»ill9. (;ieve. A Tol.— ist, 69...192'2
Pitts. A L. Er.—2d g. Ss, "A". 1928
Pitt9. Mr. K. A Y.— I8t6.9 1932
Pitta. Painsv. A F.—Ist, 9«...19l«
Pre9C't A Ariz. Cent. I8t,tt»,g.l9ie

2il income, 68 1916
Rich. A IJaiiv.—Debenture 69. 1927
Equip. M. s. f.,g.. 59 1!K)9

Atl. A Char.— 1st, pref., 78.. 1 897
do. Income, Oa 19O0

Rio Or. Junct.,lat,guar.,g.,.^9.1938
Rome Wat. A Og.— Ist M.. 79. 1891
St. Jos. A Gr. I9.—2d inc 1925
Kan. C. A Omaha— l9t, 59. .1927

St. L. A. A T.H-2d m.inc.78.1894
Dividend lionda 1894
Bellev. A So. 111.—lat, 88. . 1896
Bellev. ACar.— 1st, 68 1923
Chl.St.L.APad.- 1 st,gd.g.59 19 17
St. Loula So.— Ist, gd. g 49.193-

do 2d income, 53. 1931
Car. AShawt.—l8tg. 48 1932

St. Lou AS.Fran.—Equip., 79,1895
General 59 193'

l9t, trust, gold, 58 1987
Kan. City A 8.—1st, 69, g...l916
Ft. S. A V. B. Bg.—Ist, 68... 1910

St. Paul A Dulutli—lst,58....193]
2d mortgage 59 1917

St. Paul .>Iinn A M.—lat, 78. .1909
2d mort., 69 1909
Minneap. Union—Ist, 6s 1922
Mont. Cen.—1st, guar., 6s. .1937
Istguar.g. 58 1937
East. Minn., Ist div. lat 58.1908

San Fran. A N. P.—1st, g., .5s.l919
Shenau.VaL—l8t 7g, g. tr.reo.l909
Gen. 68, g., tr. rec. a88t'd...l921

South Carolina -2d, 68 1931
80. Pac. Coast—Ist, guar., 4s. 1937
Texas Central— l9t, 8. f., 7s... 1909

1st mortgage, 79 1911
Texa9 A New Orleans— 1 8t,78. 1905
Sabine Division, 1st, 6s 1912

Tex. A Pac, E. Dlv.—Ist, 6 «. 1905
Third Avenue (N.Y).—1st 58, 1937
ToL A. A. A Cad.—6s 1917
Tol. A. A. AMt. PI.—63 1919
Tol. A A. AN. M—58, g 1940
Union Paclllc—lst, 6s 1896

lat, 68 1897
l8t, 63 1898
Collateral Trust, 68 1908
Collateral Trust, 58 1907
Gold, 68, ooL tr. i.otes 1894
C. Br. U. P.—F. 0„ 7a 1895
Atch. Col. A Pao.—Ist, 68... 1905
Atch. J. Co. A W.—Ist, 6s... 1905
U. P. Liu. A Col.— Ist, g., 5s. 1918
Oieg.S.L.AU.N.,col.trst.,o8.1919
Utah A North.—lat, 73 1908
Gold, 5s 1926

Utah Southern—Gen., 78 ..1909
Exten., Ist, 79 1909

Valley R'y Co. of O.—Con. 63.1921
Wabash—Deb. M., 8eries"A".1939
No. Missouri—l8t, 7s 1895
8t.L.K.C.&N.—R.E.ABB.79.1895
8t.Charle9Br'ge—lst,63...1908

West. Va. C. A Pittst.—Ist, 6s. 1911
Wheel.AL.E.— 1st. 5e, gold... 1926
Exteunlon A Imp. g., 53... ..1930
.TllHvellaiieouM BondM.

Amer. Cot. Oil Deb., g., 88. ..1900
lAmer. Water Works—Ist 08-.19O7

istcous. 58,g 1907
Caliaba Coal Min.—Istg. 7s..l907
(^hic.Juu.AS.Yds.—Col.t.g,5s,1915
Colorado Fuel—Gen. 68 1919

07»4 ICol. A Hock. Coal Al.—68,g.. 1917
Cousol'u Coal—Convert. 69... 1897
Cons. Gas Co., Chic.-lst gu.5a.l936
Denv. C.Wat. Wka.—Gen.g. 58.1910
Det.Un.DepotAStn—Istg. 48.1933
Edison Elec. 111. Co.—lat, 59.1910
Equitable G. A F.— lat 69 1905
HoudiT9on Bridge—Istg. 69.1931
Holwkpu Liiud A Imp.—g. 58. 1910
Mutual Union Xeiegtt—Os. g.l911
INation'i Starch .Mfg.— l9t. 68,1920
N.Y. A Perry C A 1.—lat, g. 68,1920
Northweatern Telegriph—7., 1904
People's Gas A Coke / latg.Os.lSHIl

Co., Chicago $ •2d g. 68,1904
Peoria Water Co.—6s. g 191

9

Pleae. Valley Coal— lat g. 68.19-20
ProctorA Gamble—l8t,g., 68. 1940
West. Union Tel.—7s... Is75-I9oo

UulUled Bondn.
Ala.AVIck8.-Cuu80R5g.,1921.AdkO
2d M., income till '94, 1921..AAO
Vlcks. A .M8rid.,lst 68, 192 1.AAO

Atlanta 4 Cliarl.—Ist 7s,1907.JAJ
OomttoukTun.—IU0.4S, 1919.MA.X
Georgia Fao.— 1st Os, 1922....JAJ
ConsoL 5 g . 19-23 ...A&O
Income 58 ... 1

Little R.A.VIem.- l8tdg,19a7.M,*8 73'«
Meni.ACbiu-l. Con«.7ir..l91.').J.t.il

139>4 140lf
139

128 1143
119 \Vi3
102i«'.

112
103

69

113%

99

MH

104103
23%

0114 104>*

82
107%
109^
110i«
90
80
91
100
78
75 14

S»

110

"84"

114I*

\66"
991*'

87>t

113%
82

93

72
100

' 75
99
97

76
74

79

loe

108 1108%
105 14 107

*lo.*
100
10214I
91

lomioi"*
105
97%

103 112

10314

104

76>li

114

108

95 1 100
10.! I4 105
75 141

76S»

99

i'o7
104
102

llOl
95%

i'0'5"

"97'"

103 14,

....I 97
'100

971* 101
100
108

90 93%
70 I 80
97% 100
118 lao
27

i

31
100 103%
64%'

75
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ABtTRACT PROM KEPORTB OF THE yATIOXAL BINKB MADE TO THE COMPTROLJ.ER SEPTEMBER 25, 1891.

1R91.

Maine
N. Hampeliire.
Venuont
Boston
Maef., other ..

Rbode tsland.
tJoanectlcut. .

.

Total Dlv.No.l

New York City
BiooklvE
All)aiiy
N. York, other
New Jersey...
Philadelphia..
Piitsburg
Penna., other

.

Total Div.No.2

Delaware
Baltimore .. ..

Maryland, oth.
"Waishinjrton...
Diet. Col., oth.
Virginia
West VlrKtnia.

Total Dfv.No.3

North Carolina
South Carolina
Georeia
Florida. .;. ..

Alabama ....
Mississippi...
New Orleans _

I.oulslana, oth.
Texas
Arkansaj)
Louisville ....
Kentucky, oth.
Teunessee

|

I'oLttll^ V.N tA

Clnoinnatl..

.

Cleveland ...
Chill, other ..

Indiaita
,

Chicaico
,

lilinoi.s, other
Detroit
Michijt'n.other
Milwaukee
Wisconsin,oth.
Total I>iv.No.5

^5

-157

22
43
1;;

1

36
23

Dfs Jio.nea...
low*,, oihf-r. ..

St. Paul . ..

j
Mliiiieaiwlip.

.

' Minnesota, orh
St. I^iils

S 8t. Jo.vo|ih

5 Kansa.scitv. ..

• aiissourl, oth'r
to Kansas

I

Onjaha
! Xelira^kft. olh.

I KorlhDako:a
i South Uaiotii

I Total Div.No.6

I Nevada
S Ban Francisco.
S CallforMla,oth.
1 Orejiou

£ Waslmitton...

l*otalDlv.No.7

f Arizona
j Colorado
• Idaho

I?
Montana

J Oklaiia* r.T.
8 Utah
e WKujlng
t Total Dlv.No.8

TotftlforU.B... 13^677

4^8

la
10

21i
lOi.

21
iai

8

o
60

71b

14'

51

:i
C9

147
W

130
33
42

ti.">7

Capital.

10.935,000
6,30,".,000
7,2:0,000

51,800,000
45,465.2
20.277,0.i0
23.274.370

lt!6.28«,^i05

£0,8«1970
1,352,000
l,.'i.'>0,000

32,984.060
14,318.3.10
22,S8!<,o95
10,900,(1(0
37.4()23S0

17;^,3i7,165

2,13J,985
13,23!;,9Go
3,517,500
2,57.i,0.

252,000
4,.''56.3O0
2.4i4,000

28,727,7.10

2,G91,500
1,623,<;00
4,418.350
1,200.0:
4,204,000
1,165,000
3,625,000
810,000

21,833,100
1,600,000
4,901,500

10,397,270
10,.)M>>,OUO

Surplus.

2,708,020
1,024,912
1,(^06,460

14,414,839
16,352,683
4,BS'9,G70
7,490,434

48,097,018

38,l5ii.490
1,893,00(1
1.290,000
10.115.974
6,S21,< 0(>

32,9.^3.303
6.233,919
15,716,69*

9^,570.»8b

9r9,43«
4,I93,00<
1,214 6.(7
9.J2,00l
100.00(1

2.171.6">0
594,35

10,365,082

C65,0.t8
!)35,'^00

1,201,15
210,150

1,039.63
4:9.700

1,897,500
1H3,225

4,376,398
414,000

1,132,800
2,79ti,&77
2,197,868

Depoiits.

Individual.

12,535,720
7,623,2(^2
7,909,221

98,421,318
6.7,342,'574
17.110,632
29.504 440

238,450487

274,4o2,5fto
10,740,430
8,478,*;94

85,574,515
45.768,441
b8,030.S07
81.809,122
95,963.180

640,818.001

4,481,711
21,2t;l,. 01
9.25 ,187
9901.916
933,079

13,761,803
5.734,410

Other.

Loans <£ dis-
counts, finci'u
overdrafts. >

179,616
313,302
99,540

313,761
194,728
122 517
418.708

1,672.21(2

Gold and
gold 0. U.
certiftcates.

21,887,215
11,739.724
14.101.93fi

146,750,012
105,98 ',73S
36,6:f7 91 a

47,879 666

1,539,5SJ
100,253
50,(;00

589,135
289,761
: 01.79 J

504,7^4
396,752

3.772,360

35.b8S
256.187
l.JO,i,00

68,051

716,938
50.00

6,>.3J7,31i: 1.276.864

71,8.(^,7^0 17,482,6,0

9,100,000
8.0.)0,00(

26,492,850
12.477,000
20,600,000
16,376.000
4.100,000

10.919,000
8 '0,000

0.1 33.000

115 398,450

700,
12.700
4.800,
4,84"
5.142

10,650,
2,000
7,800,
4,670

13,011
4,000
9,253,
2,290
2,785

2,417,000
1,670,000
C.H20,23<
4,035,916
9.306,(;00
5,633,99'
617,000

8,032,238
475,000

1,69H,464

35,803.851

84,702

,0001
,000
.000
,coo
,000
,000
,000
,000
,000
,990
i,000

,100
1.000
,000

,090

282.000
2,500.000
6,925,000
4.275,000
6.55S.0OO

19,537,000

184

200,( 00
8,640,000
576,000

4.604,000
1,115,000
350,000

2,750,000
1,385,000

19,619,<.,0

309,000
,785.147
,283,000
660,000
,0113.991
,320.000
187,500
936,000
712,392
,859.043
563,500
,562,455
438,020
62<,100

14,273,44-

10;i,000
800,000
,.')06.7I9

801,540
,5-1.782

, 83,011

33,815
!,007,374
149,000
633,500
216,950
11,000

911,00u
238,750

4.^01,38i)

t>77,436.870 :27.57ii,4-5 1.588.306,081

4.4.11.3; 4
2,730,105:
5,419,510
3.828,5851
5,5«1.533:
l,565,4i0

1 3.084,0Js
1,274,729

2G,07k',481
1,871,873
5,092,413

11,531,459
lS,43i.5-i.=

95,719.195

20,103,233
14,202,S;>2
;6,756,4.^S
32.9 --.9,024

65,952,027
50.909,459
10,998,300
28,248,116
5,042,155

21,935,336

30/.496,5l0

1,328,0;I9
27,025,91 2
8,813,-; 95

10,132.935
13,497,318
17.385,899
3,-i95,0,-j0

9.829,302
8.247,339

19,042,201
9,300,373

14.7i8,426
5,294,350
3,823,299

151,744,2v8

360,335
4,140,6n6

14,4(i7,152
9,b43,161

12.427,924

41.039.268

300,863
23,514.337
1,600,872

13,351,026
2,202,543
362,01:7

3,574,323
2.708.986

47.6'»0,97';

TOTALg »0B
RlSRKVE
ClIlKg, ic.

Total!.

160,000
203.77(-
99,:i03

100.022
95,072

3:"6",000

50,000
391,.M5
110.792
330,0.jO

1,205.031
292.795

3,ii)3.,i;o

1,153.891
lll,.'-.99

677,353
782,657
279.215
978.79.;
469,140
99,606

316,759
141.591

5 010.60J

191,897
464,458
99,282
37.579

255,000
49.035

141,881

555.244
760,96

184,307

!,73U.650

105,168
220,559
616,iiH3
41,872
983.630

981,225
68,994

27ti,7z7
174,190

147,512

l,64'<,t>48

1*9-,
44
3

ano
a-8

72
1-7

00
»
10

11-2

1-S

318-e

31f
14-1

»-s

4-C

987

-a

MiW:
301'V

6-9

a-7
•^4-0

31-3

l!i-5

4T-4
«4

230
K'2
1-3

863
4-0

3S8-t

so-g
380
16-7
3-8

jrao
17«-«

xxw

Mas
S-B
6
-1

1-9

'a

-6

-3

•f

I

IHiVt

9-t

13-4

l-a

1 e
-6

•S

10-8
•4

1«^

-3

3-8

-8

8
•1

•4

•1

1
•1

-1

158

1-8

I
. ft

20.207,333

384 984.-.i09

3.(1,886.82!)
8,613.619
9.497,814

100,637,181
49,174,075
92,22 i,65-
37,951,423

105,151,260
70i.ll8,-<59

5,514.533
31.320,243
9,701,618
7,379.430
624,185

15,651,430
6,503,137

76,7.')7,570

Oold
Treasury

cerlitina/eK

Bilver,

686,071
274,385
334,232

3,114,49;j
2,151,00;
41:>,432

_1,526,815

9,106,473

14,030,117
126,712
348,577

3.226.138
1,233,477
8,5l7,llv
2,203.51-.;

4.307,483

34,013.41-;

128.21.
656,613
368,635
136 07!
117,500
535.150
273,61-,:

2.215,85a

7,12.i.1i:'5|

6.562.60.:
10,73 l,02«l
3,867,9.(2
8,57.i,02f:

2,990.056
15,371 361
2,183,808

48,591,3S2
3,666,708

ll,3.'»7,538
20,301,413
23.640.674

165,012.27

28,'/30,148
21.007,595
t;7,995,?.92
3:1,617,099
87,617,362
5l.33i,749
16,091,515
33,322,437
6,214,009

22.764,0 i3

260,71.
66,4 IV

237.15
i;2,:i0i

221 7.i(-

53,19l
187.830
28,50t

919,94-.:

70,145
3 9,407
536,131
538,537

3,5:J-i,K92

333,32~
713,4i:-i

,801.761
,261,02
,1)18,145
,421,28
7 25,2!'
,3*4.866
674,530
,284,«7j

307.3i7,o;-i!);2.-^,670.921

204,033,540

652,367
6,310,736
15.320.044
12,006,128
14,973 601

49,'<;i.3.095

210,093
25,103,465
1.3-<3,688

15,000.013
2,-550,790
411,79.-

5,000,032
3,356,865

.^2,910.744

112,710
1,308,98
1,714.85S
616,167
735,09-2

1,437,512
195,733

1,0 18,627
304.751

1,115,to
1,672,940
771.824
185,077
175.387

11,3-5,466

*
48,770
23,790
18,110

3,8j5,130
268,25
210,670
331,440

4.738,160

33,3;j8,30o
392,000
454,000
6')5,770
303,290

1,740,720
515,580
487,980

«
78,409

100,596
78,924

195,3-)5
501 285
124,53'
201,509

1,283,62

55(',7S3
45,724
29,804

567,711
346,390
53:1,420
189.12
835,74

37.896.680 3, -,.01,

14,980
1,181.630

'J6,55.(
1,334,180
130,000
59,730
15:440

2.69J.430

/,«;)*

141,005
93,638
40,013
4.8-7

158,745
49,043

500 945

4,420
500

18.8=0
3,5 -.O

23,40
3.540

25 --,3201

4,040
80,460
17,950
21,800
48,990
92.810

7-,53
78,835

134,390
72,14
104,500
3l()16

113,5'jl
57.109

497,455
27.326
50,516

107,92 t

2 =6 539

Silver Leg.leud^ri
Treasury it u. S. el's.

certili-r^ifA of deoosil.

90,391 279,210
71,530 186,832
45,515 212,6-24

1,4>1,7.59 6,810,705
499,108 1,820,196
187,918 581.621
313,274 804.424

2,6S0.;>4o,10,728,0U2

5,871,031
271,562
19,911

328,rt75
5.'8,855

1,651,178
237,:U3
68H.739

J,595,'*;ti

9;:,;i.»

607.738
113,452
3^5.3'1
2.',892

120,797
32,132

31 9
703
513
,917,
.421
.374
.238,

,939

i.lltl

,230
.968
495
75a
.123
,827
,172
684
,-^89

1,441,1.:;

196,406
2.136,420
291,3-19
584,845
52.586

938,748
386,055

15,090
7,161

126.'.(8l

13,571
78,9711
32,373

6 IQ, I '3

43,526
491,806
25.341
14,200
63,370
S3.551

4, -108,349

25n,i.4-.«

169,594
40:>.4l4
256,702
319,407
137,270

1,203,202
5 1,632

2,930,374
94,375

872,723
503,480
8'J0,868

580,69i)
|

1020-2'M |L,GJ4 8u:i| 8,205,188

747,431)
266,000
1 15,8 10
395,<.30

5,449.500
407,290
:j8,000
69,703

170,000
45,300

7,765,.10

87,260
14,000

20,300
1,412,330

27.080
178,640
13,030
45.210
43,500
26,660
25,800
19.400

1,913. ilo

36.130
1,886,842
128,631
738,850
145,830
12,032

5-^6,641
217,156

3 692,132

21,890
4,2 so

57,580

83.700i

9 7,-/0

1

57,552
45.1,972
341,3H0
42 1.376
467,410
70,327

220,032
28,952

161,82 '

470,--! 12
2S,621

10-,081
219,825

1,250,^91
249,155
94,797
93,171
40,751
61,831

3,023,114
1,023,000
3,557,726
2,384,263
11,024,540
2,016,901
1,130,640
884,794
395,089
617,404

2,33z,o..o|2,6/7,ojo

27,9,:U
277,562
48,970
76,137
92,272
53,889
32,190
176,794
97,649

196,802
131,069
124,178
25,595
30.72

l,391,7oi

3,78b
36,200

172,678
52,731

125,416

3U0,oll

52,720
360

61,20.-

101,400
190

218,770

4,i9i
2(0,715
14,332
91,197
1!',835
6,813

62.384
17,239

480.23;-

50,000
111,529
227,210
181,750
5;h,301

832,430
72,757

264.032
42,105

131,639
52,193
71,496
41,0,12
39,712

26,089.460

2.174, 1, ,9

280
3,000

1 ',9-25

13,676
33,985

72.86.3

52,516
13,885
12,090
2.0a
6.50.1

18,716
0.467

142,815 2,018,8^7

3,005483.333 96^973T7 55,89cl,»J(J Il,l67,324l20409741 11333jo08

78,363
1,199,583
442,237
716,080
302,537

2,024,877
264,001

1,103.908
339,862

1,033,388
719,009
419,821
251,549

9721)8.913

924
6,117

113,856
47,277

131,811

3211,985

12,63i
1,1'.)5,214

79,lb7
513,166
82,535
35,345
6i,457
35,0(»

MWi.
Via
3-7

-3

4-6

J 8-6

at
10 3
2-2

4-4

3-0
-8

81
it^

133ii

33-8
1-3 13-0
•2 3-1

-3 3 2
8-6 88-3
3-4 32 8

'.IS '.in-o

S

_£_
.V«'»

38-0
1-4

S
•4

6-4

33
2-7

-4

2-2

-8

1-6

Mil'i

31-8
1-2

•2

1-4

4'1>

1-B

ID
•8

1-3

-9

-1

1-4

•3

4»1

13-2
4-3

IS
10

21-5
3-s

3r-»

10-9
6-2

1-3

13
3-.<'3

3-8
-1

)
-8

141

2-«

10
-3

•6

99
2

Afil'l

15-4

-i-

-4

3-2

1
-»

4

•1

11
•8

24-8

3-6

1-9

8
•8

134
2-2

J*!?

.Mil's

114
-S

-3

-S

1--

4
•3

-1

•t

16-2

4-6

1-1

-4

-B

3-4

3-2
-7

11
•6

2-1
-9

-3

-3

-6

467

91
2-«

1-4

-8

218
110

o

Mii't

21-1
-7

-1

•a

4-6

•6

1-0

-1

1-0

•1

•3

-3

301

8-0

1-7

-(•

-6

14-1
3-2

1-4

10-1

MiU's.

sr-n
1-2

-8

4-2

18-2
-9

lS-4
17
9-8

1-2

l-a

32
(I

160 8

30-6
0.1
3-8

-8

662
Sl-1

161
-4

-B

-1

3-5
-3

-8

-1

1-1

-1

-2

-2

234

4-4
-6

-8

•3

lJ-6
6-0

^ ?
-s

I
t̂t

^ c5

MWs AfiC.

3-2 2-1
-3 -2

-3

•4 -1

1-6 -B

-1 •2

8 -1

-I •1

•4 •1

-1 -1

-2

•1

0-6 3-5

-8 .-

•B •3

•8 •2

-2 •1

5-4 1-3

2 1 -9

.2

»-^ .1-n

—•

1 1
3; «

li
a

S

.Mil'.'AfiCl MWt MiVt Mil's

131 12 5 'ir» 22-2 11-3
-3 -3 •4 -9 -4

-5 •1 •3 •8 -9

-B 20 1-3 -1

2-7 3-3 4-1 3-8 2-9

-a 11 7 -9

1-7 -It 2-9 1-4 17
•3 -3 •9 -8 -2

•5 -7 1-9

-1

•2

1-4 -7

I •2 -3 -2

•3 -4 i-s -B -3

-a •2 •3 -4 -f

21-1 105 134 338 20-1

4-8 4-8 10 7 08 4-0

1-3 -7 13 1-1 -S

1-0 •6 1-0 -B •3

•3 -3 -4 •8 •4

93 10-2 IT-6 13* 10-1

4-2 1-9 12-3 10 2 4-7

-2 1-0 1 •1 -1

21 1 m-5 t.1 4 .t.^ R 20 1

i5

iHU'i

0-3

IV

1-e

1

3-B
-8

2
•1

4-2

1-D

Ha'nt.

916
26
11
33
133
3i

103
IS
61
13

120
14

1,331

244
104
41
23

730
36.)

7

1 ."i^*

2 =

mi'na

1,08S
124
14
72
184
49
47
14
36
1

14
2

33

1,679

433
in
62
108

66
27

?l

2,003
130
23
13S
3J9
83
1S2
32
97
IS
«•
192
47

3,213

677
2-M
103
131

1,609
431
34

;i.213
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The iNVESTOtts' Supplement, a pamphlet of 150 pagen,
oontains extended tables of the Stocks and Bowls of Rail-
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company.
It is published on the last Saturday of every other month
Viz., January, March, May, July, September and November,
and is furnished without extra charge to all regular sub-
leribers of the Chronicle, Extra copies are sold to sub-
aeribers of the Chronicle at 50 cents each, and to otliers at
fl per copy.

The General Quotations of Stocks and B&nda, occupying
to pages of the Chronicle, are published on the third
Csturdiir of each month.

RAILROAD EARNINGS.
I Latest Mamxngs Reported.

EOADS. ^^cckorMo

AlabaraaMidl'o.
Allegbeu}- Vai..
Alob.X.&S.Fe.
Half owned...
Total system.
8t L.iSanF..
Halfowne<l..
Tot.8.L.A-8.F.
Akp. total ..

Atlanta.bCliar.-
Atlanta A Flnr'a
Atlanta &\V.Ft.
B.*O.Ka,stLme3
Weiitern Lines
Total

B»1.40.8oiithw.
Bait. <« Potomao
Bnth&U.iiii'urts
Btr. & Atlantic.
Blr.Rh.&Tfun.K
BoKRocli.* Pill

BQr.C.R!ii;i.&N.
Chmden & \n.
Canadian Pacittt-

Cp.F'p&Ya.l.Val
Car.fMm.fi&rh.
Car. .Mill! a ml...
CViI.Kaii.A-.Mar..
Oen.KK.AHir.Oo
Oentralof N.J..
OeutralPaciUo..
Oentralof 8.C..
Char.Cin. AChic
Charlesfn&Sav
Cliar..?iim.&No.
Chatt'nVaUul'u
Oheraw. & Darl.
Chrraw.&Haliab
Ohes. AOhlo....
Clies.O. &8. W.
C!ii(\& Alton...
Chii'. Burl. & q.
Chick East. 111.

ChiravrnAKrle.
Chic.Mil. ASt.P,
Ohiv..vN'tliw'n.
Ohlc.Peo.<.fe8.L.t
Chii. U'ltl.itP.a
01ilc.8t,P.AK.O.
Ohic.St.P.M.&O.
Ohio.&W. Micli.
Cln.fia. diF'orts.
Cln. JackikMau.
Oto.N. O. &T.P.
Ala. (It. South.
H.Orl. &N. E.
Ala & VicWsb
VICKS. Sh. & P.
Krlanger Byst.

Olnn.Nortiiw'u.
Cln. Ports. & v..

Col. & .MavHV
Oto.Wab.&.Mich.
jgev.AkroiiAiCol
&6V. & Canton..
0LCln.Cli.&8.L.
Peo. & East'n.

aev.& Marietta
Oolor. Midland.
gol. H. V. i Tol.
CtoLShawnpe&U
Oolusa & Lake.

.

OoDn. Uiver
^u-rent River..
Penv. Sl Rio Or.

»Moiu. <feNo.
-BM. &N'west

-•etBay C.&Alp
DetLana'KANo
Duluth 8.8.4 Atl
Duluth* Winn.
E.Tenn.Va.&Oa.
Klgla JoLotJiast.
BlU.l-ex.AIi.s..
BTani.&lnd'plls
«T»n»T. & T. H.
Jltohburg
Jllnt.AP.Mara.
Florence
Flor. Cent.* p1'

't W. i Rio (4r.

g»-''afla<aNo.

1891.

Septemb'r
Septcmb'r.
4thwkOct,
ItUwlcOct.
Ithwk Oct.
ItliWlv Oct
Itlnvk Oct
4lhwkOct.
Ithwk Oct,
AUKUSt
Sciitemb'r.
Septemb'r.
October...
October...
October . .

.

IstwkNov
Sepiemb'r.
Aii/:ruet

October.
.\nj?n.'»t

1st wk Nov
ithwk Oct.
Septemb'r.
1st wk Nov
IstwkNov
.\lipilst

AuKUst
Septemb'r.
July
Septemb'r.
Septemb'r.
.Aujnist
October . .

.

Septemb'r.
October...
October . .

.

Septemb'r.
August
1 St wk Nov
October...
Septemb'r.
Septemb'r.
IstwkNov
August
1st wk Nov
Septemb'r.
4thwk Oct.
October...
4thwkOot.
eptemb'r.
IstwkNov
October . .

.

IstwkNov
Ithwk Oct.
iluVikOct.
Ithwk Oct.
4thwkOct.
4thwkOct.
4thwk Oct.
October...
October...
(October . .

.

October...
4thwkOct.
August
4thwk Oct.
4thwkOct.
October...
4thwk Oct.
October...
October...
Septemb'r.
Septemb'r.
4thwkQct.
IstwkNov
October...
October...
October. ..

IstwkNov
August
October...
4thwkOct.
Sepiemb'r.
August
Ist wIeNot
1st wkNov
Septemb'r.
4thwkOct.
.Vugust
Ithwk Oct.
IstwkNov
August

$
4S.903

238.0(54
1,104,957

5g.804
I,I6,3,7G0
269.00S
57,86^

326,87.5
1,490,635

61,409
10,'2Ol
46,775

I,774,47S
515,499

2,289,977
52,856

155,989
2,796
4,591

20,393
51,753

168,805
81.473

466,000
13,8
3,688
4,381
2,700

496,982
1,271.638
1,643,899

7,707
18,000
46,663
24.115
8,852
9,125
1,328

193,636
229,913
755,400

3.713,135
60,870

2,50,485
794,200

3,186,213
39,357

1,739,477
105.235
862,312
35,835
7.297
12,297

149,383
74,629
45,593
31,553
32,107

333,565
2,062

25,318
1,005

70,800
29,443
63,528

427,011
55,300
32,515
60,192

338,982
70,157
2,750

102,948
4,707

172,800
11,733
22,436
28,452
23,929

262,497
8,180

232,009
62,147
76,397
7,451

20,804
648,947
88,049
2.086

42.350
12,710
8,062

1890.

Jan. 1 to Latest Date'

1891, 1890.

43
218,

1,014
54,

1,099
23
54

28
1,386

65,
15,
46

1,714
518,

2,233
46
143

2,

6,

15
49

131
78,

429
13

,693
,631 1,871,

27,404,
. 1,42=),
•2 28,830

.5,695,

1.395,
7,091,

719 35,922,

,77 _

,890
',0ti_

,998
,060
'.05

.964
,357
1,.525

919 1.5,951
,298
,217 2oi550
i.045

.386
;,556
1.778
,682
.073
.573
.642
,000 16,750

4
2

416,
1,237,
1,656,

7,

17
49
12
10
12
1

168
213
659,

3,244,
75,

235
661

3,030,
23,

1,7.56
141
691,
32
7,

13,
143,
68.
40.
25
28

307
1

19

55
25
55,

427,
48,
31,
55

316
36
2,

106,
4,

190,
11
22
36
22,

246,
5,

225,
61
85
6,

20
664,
86,
2

27
5,

3,

1,541
,5.59

.876

.551
,641
,244
),976
,901
,671
1,837
.234
.179
,937
.448
.711
515
,800
.46.
533
,761
,904
.659
,874
,431
,843
,910
.401
.187
,032
.807
,994
.701
.860
,206
,568
,733
,797
843
.307
,160
,576
,985
,006
,830
,923
,683
,146
,027
,542
,756
,500
,258
,781
,319
,130
.498
,329
,043
,866
,.554

,067
,688
,318
,664
.490
,930
,754
,747

,8S1| 1,92.5,143
452 25,812,719

336I

4.598

2,112
1,303

14
42

131
2,389
3,094
666

501
29,

844
296
,998
974
972
,267

870
,527
625
,152
030
,282
147
994
86
925
468
675
700
80'

385

10.416
12,429:

64,
130,
554,
lOS
83:
74,
15,

7,45.5,

1,930,

24.406
3,166
1.700

24,348
20,656

951
14,141
3,781
5,424
1,502

57
619

3.614
1,556,
950
525,
501,

7,148,
17,

204
10

613
791
458

11.135,
1.388.
286,

1,696,
2,712,
484,
21,

824.
128

7,246.
107
169,
380,

1,071,

,476
.808
964
465
2.S6

,715
652
.401
,275
805
989

,057
,721
,717
.827
,800
.071
,302
,848
,132
,704
,.591

,685
255
,049
,584
441
983
313
«58
596
440
186
767
•241

17
488
441
850
840
453
865
511
897
658
.371
,243
47

.797

6_.
5,866,,
510,
493,
291
994,

5,195
2,426.

27,
1,161,
263,
73,

.371
569
667
671
014
525]
90-4
752
,687|
620
.233
.003

1,376,984
27,1,89.731
5,378,214
1,348,850
6,727,063

33,916,796

14,

326.875
..57,3.164

.729.226

.302,390
,985,013
,257,922
12,343
65,097

126,688
,857,7.13
,679,632
670.651
,178,335
473,278
16,983

912,559
,627,478
75,758
106,791
500,143
60,114
96,749
75,194
14,365

508,351
745,952

,919.126
,764.665
807,135
,368,468
,376.035
588,372
.287.8*5
609.556
,833.672
362.091
56,257

576,809
3,683,355
1,604,175
1,015,631
545,226
485,376

7,333.763
16.735

189,100
8.050

.500.284
703.548
.352,999

.0.956.7.56
1,242,'290
272,341

1,559,247
2.484,146
252,553
19.210

843,410
144,190

7,384,895
99,312

184,236
449,5«8

1,038,226

44.-ib5
6,141,597
432,074
,531,617
255,975
89!t,814

5,259,874
2,4,58.131

24.761
955.7.56
153.340
36.892

Boas*.

OeormaRR.
Geo. «o. & Kin..
(ieorgcfnA Wii
Gr. Rail. Alud..
Cln.R.atFt. W

talttt Xammgi R»porl»d.

Wttkorito

Other llnea. ..

Total all lines.
Grand Trunk. ..

Ohio iGr.Tr.
Det.Or.H&M.

Great North'a-
8t. P, M. A M.
East, of Minn.
Montana Cent.
Tot.8y»t«ui.

Ouir<fc Chicago.
Uouaatonlc
Humest'nASheu
Ilutch.&South'iJ
Illinois Centr'l..
Ind.Dec.&Cjuin
In.iOt.North'n
Iowa Central...
Iron Railway...
J'k'uv.T.&K.W.
KauawhaikMicli
Kan.C. CI.&Sp
K.C.F.S.&Mein.
K.(;.Mem. &Blr.
Keokuk* West.
L, Erie All. & 80
L. Krie & West .

L. Shore & M. S
Lehigh* Hud..
L. Rook * Mem

.

Long Island
Louis.*Mo.Riv
Louis.Ev.&St.L.
LouisT.&Nasbv.
Loul8.N.A*Ch.
Loui3V.N.O. AT.
Lou.8t.L.&Tcx.
Lvuclib.*Uur'iu
Mempht8*Ghaa
IMexlcanCent,..
I-Mex. National

.

I.Mexican R'way
Mich.O.&Cun.So
.Mil. L.eh.A West
Milwaukee 4 No
Mineral Range..
.Miiineap.4St.L.
M.St.P. &8.S.M.
Mo.Kan.&Tex.t
Mo.P.ic.&IrouM
Mobile 4 Birm..
Mol)ile*Ohlo..
.Mouterey&M.Ci
Na!,li.Ch.4Stl,.f
N.,Ier3ey4N.Y.
NesvOrl. 4 Bo'n
N. Y. C.A H. R.«
N. Y. L. E. 4 W

.

N. Y. Pa. 4 Ohio
N. Y.4N.Eng..
N. Y.ANorth'u.
N. Y.Out. 4 W..
N.Y.8u9q.4\V..
Norfolk AWest..
N'theast'niS. C.I

Nortli'n Centra:.
Northern P.wihc
No.Pac.4W.C.

Ohio4 Miss
OhioKlver
Ohio Southern..
Ohio Val. of Ky.
Ouiaha&St. L..
Oregon Imp. Co.
Pennsylvania ..

PeoriaUoc.4Ev.
Petersburg
Phila. 4 Erie...
Phila. A Read'g
CoalA Iron Co.
Totalboth Cos.

Pitts. Mar. 4 Ch.
Pitt.Shen.&L.E.
Pillsb. 4 West'u
Pitt8.Clev.4T.
Pitts.Pain.4F.
Total system

Pitt.Youug.4A.
Pt. Royal 4 Aug.
Pt.Roy.4W.Car.
Pies.AAriz.Cen.
Ouinoy0.4K.C.
Rich.4DauTlllc.

Vir. Midland..
Char,Col,4Au.
Col. * Greenv.
West. No. Car.
Georgia I'ac ..

Wash.0.4 W..
Ashv. 4 Spart.
Total Sys'm.

Rleh. A Petersb.
Rio Or'de South.
Rio Gr. West...
Rome W. 4 Ogd,
Sag.TuscolaAH.
8t.UA4T.U.B'e
St.L.Southw'rn.
8t.Paul41)urtb
8. Ant.AAr.Paas. I4thwk Oct
8. FraB.4N.Pac. 4thwkOot.

Septemb'r.
October...
August
Ithwk Oct.
Ithwk Oct
4thwkOcU
Ithwk Oot.
Wk. Nov
Wlt.Oot.31
WtOot. 31

1801.

October . .

.

October...
October.
October...
October...
August....
October...
Seiitcnili'r,

Octolicr...
Octolxr...
Ithwk Oct.
IstwkNov
October...
Septemb'r.
Ithwk Oct
Ithwk Oct.
Ithwk Oct.
Ithwk Oct.
Ithwk Oct,
October...
Ithwk Oct.
July
October..
4thwk Oct.
IstwkNov
.iUgUSt. .

.

IstwkNov
l.stwkNov
Ithwk Oct.
IstwkNov
IstwkNov
October
Ithwk Oct.
Istw'kNoT
1 St wk Nov
WkOct.31.
July
Lit wk Nov
I St wk Nov
October . .

.

October . .

.

October...
IstwkNov
Istwk .Nov
3 wks Oct.
October...
Septemb'r.
October...
Seiitemb'r.
October . .

.

October...
August
August
Septemb'r.
October...
1 st wk Nov
,Sei)teml)'r.

IstwkNov
August
Septemb'r.
IstwkNov
IstwkNov
1 st wk NoV
IstwkNov
1st wk Nov
3wksJuly.
Septemb'r.
Sepiemi>'r.
Septemb'r.
1 st wk Nov
Sei)tomb'r.
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r,
October . .

.

October . .

.

August
August
August
IstwkNov
Septemb'r.
.^.ugust
August
October...
October...
October . .

.

Octol>er...
October . .

.

October...
October . .

.

October . .

.

October...
October . .

.

4thwkOet.
Septemb'r.
IstwkNov
I st wk Nov
October . .

.

October...
Ithwk Oct.
IstwkNov
October

.

8av. Am. 4 Mon. October

.

BeattleL.8. AB. 4«bwkMa7
Silvcrton August
SIOUX CityA No . October . .

.

Bonth Carolina . October . .

.

»o. Paclllc Co.—
Qal.riar.AS. A. 'Septemb'r.
liOuis'a West. .'Septemb'r.,
Morgan's I.AT. Septemb'r.
M. Y. T. A Mex 'Sepmmb':

•
I40.U8
60,790
2,030

75,303
16,37
6,133

07,811
420,823
73,797
24,926

1,601,427
149„578
117,628

1,808,633
5.549

158,6n8
17.500
9.167

1,809,537
41,294
167,275
41,421
3,001

42,189
11,077
8,497

160,817
41,289
13,854
7,775

102,617
1,840,850

34,781
29,825
f9,357
52,906
32.093

444,385
89.302

105.815
9.328

13,116
39,217
156,909
67,265
68.0,10

1,261,360
66,020
38.80')
13,298

208.624
2> 7.204
212,847
565,000
2 1,62 t

317,036
75,671

491,980
28.446
14.876

4,173,663
2,946,268
699,624
583,790
48,355
57,159

158,121
182,943
36,788

625.919
713,244
815,535
83,030
14,325
11.910
16,188
46,111

404,199
6,159,557

16,799
36.031

503,796
2,124.961
2,348,269
4,473,230

4,592
35,281

132,165
52,258
32,727
43,752

150,681
25,518
26,476
16,608
25,817

615,000
201,600
101,'200
89,300

101,200
208,300
15,920
13,900

306,105
25,294
8.738

41.600
354.509
I4.76'.'

41.860
l'.'0,800
248,373
45.941
36,653
59,857
10.190
13,756
43,000

182,000

451.312
102.198
473,«4rt
S0.771I

1800.

11

176,337
66,501
3,103

78.94:
14,Oi»5
7,Ilft

100,152
405,770
71,085
24,437

1,330,122
75,852

108.946
1,514.920

4.143
152.990
19,654

Jan. 1 to Lattit Dolt.

1801. 1800.

1,751,083
38.501

155.623
36,700
3,204

29.942
10,431
12,330

136,16:1
37,9'27
tl3,5B:
6,613

84,626
1,701,81

34.01
17.663
88.912
37.319
28,027

396,1.15
82,80"
75,onn
6,889

15,459
40,730

127.987
68.660
81.817

1,193.764
69.376
25,801
1 1,568

170,362
200.144
201,874
486,0110
22,962

325,700
40,1 5;i

352,065
24,423
14,609

3.63.5,1.54
2,798.618
667,071
562.784
41.916
48.155

145,716
183,558
42,334

608,278
662,379
773,961
83,492
14,111
14,530
13,976
50,145

405.431
5,780.339

15,553
39,125

483,619
1,932,712
2,097,116
4,029,828

3,328
24,588

125,873
42,123
29.235
47,427

121,287
22,305,
31,111
12,663
27,153

583.700
220,900
105,400
88,700
94.000
172.450
13,800
13,600|

313,475
29,667

•
1,204.034
620,804
27,913

2,023,310
377,100
187,769

2,588,188
16,022,039
3,059,293
1,001,279

8,833,004
878,51

1,058.600
10,770,112

32,114
1,004.713
140,404

33,300
356,2351
11.713!
41,890i
100,300
173,013
94.198
33 972
91.738
13.193
12.105
41,666

ie0.93i

15.112,602
391,007

3,204.219
1,480,077

28.644
56,").832
26:>.280
260.(36

3,895.830
962,723
331,566
61.719

2,671,908
11,390,89

316,223
560,815

3,611.168
286.0(16

1.326.591
17,054,275
2,394,690
3,06(),2(i9
391,976
140,013

1,297,283
6.182.798
3.302,804
3,397,901
8,226„36'>
3,064,408
1,471.081

1 18.325
1.437.416
1 .976,875
7,353,143

21,445,736
212,705

2,833,755
652,200

3,861,031
216,931
137.862

36,172.094
19,550,584
4,532,710
4,610,930
431,338

2,605.392
1.213.530
7,688,747
501.272

4.979,824
21,221,^41
25,57^,2.50
3,603,21 1

586,737
493,320
155,423
350,533

3,080,961
49,5'27.l'25

748,695
399.349

3,803,058
15,970,414
14,612,281
30,582,697

37,034
277,361
951,302
309,204
201,2431

1,9'29,497
932,101
248,133
262,669'
116,686:
215,5«6|

4,072,000
1,908,039
797,746
688, 101

1

887,580!
1,624.370
133,775,
135,033

11,828,741
850,3161
349,6801

2,191,103
3,335,012

92,111;
1,163,829
3,599,667
1,488,740

739.208
416.428
144.795'
70,647

354,301
1,800.986

•
1,267.373
900,670
26,403

2,218,103
306.193
182.385

2.796,079
17.229.347
3,147,911
946,290

7,784.343
961 ,233
900.300

9,294.872
34.166

1,015.688
136,623

13,007.300
872.073

3,230,380
1,416,928,

30.734
449,960
270,980
357.080

3.997,43.5
080.24 S
303.356
57.037

2.539.686
11.023.662

305,183
459.504

3,473.773
265.515

I,107.f88
I6,229,773v
2,187,043
2,388.904,
337.68?
87.036.

1.499,264i
5,323.548;
3.136,100
3,124,166
8,038,764
3,388.791
1,340,885
103,433

1,221,070
l.!;6I,03l
7.442,428

21,314,447
202,156

2,751.615
264,965

3,103,605
196,027
1I9,'J56.

33,416,877"
19,027.119
4,741,374
4,460.715
438,092

2,086,466
1,133,688
7,243,981
468,583

4,998,810
20,184,540
4,603,029
3,569,32a
580.989
468,307
116,201
455,423

3,360,597
49,044,171

676,454
408,073

3,809,477
15,250,927
13,433,807
28,693,734

31,125
218,826
058,001
319,848
187,518

1,920,126
1,062,646
207,727
251.067
103,744
209,174

4,709,400
1,878,403
779,979
697,679
800,677

1,540,229
129,2IS
123,099

10,733,259
299,430

1.962.370
3,341.773

86.136
1,087.908
3.349.64a
1,230,491

«t72,80}
306,978
146.009
94,708

l.SMioSy

427.703 3.174.235, 3.0S8.5S4
111,19'Ji 71«.946| 891.0eft
520.876 3,780,6241 3.897,78B
2U.3'J3l IM.iUa' 191.674
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KOADO.
Latest Earnings Reported.

Week or Mo

8o.Pac.Co (Con)
T«r. & N. Orl . Septomb'r.
Atlantlcsys.d. Septemb'r.
Paotflc system Septemb'r,
Total of all..

Bo. Pao. RR.—
Ck)a»tDiv.(Cal;
Bo. Uiv. (Cal.)

Arizona Dlv..
New Mei. Dlv.

i.iar. Un.&Col
Btaten Isl. R. T.
BtonTOl.&GMt..
Bammit Brancli.
Ilvkens "Vallej
Tofl botli Go's

renn. Midbiml..
Texas * Pa<!itlii

Tei.B.Va&X.W
JtoUA A.&N. M.
T61. Col. & Cin.
lol.AOMoCeut.
lol.P. & West..

1891. 1890.

Jan. 1 to Latest Date

1891.

$

1890.

Septemb'r.

Septemb'r.
Septemb'r.
Septemb'r,
Septemb'r
August

—

ricpiemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
8e))temb'r.
October...
istwkXoT
4tliwkOot
October...
October...
1 St wk Nov
ithwkOct.

154.6891 18?,849[ I.ITO.S?* J'??^^^
1,2?8,3»2 1,271.918 9.083,310 9.310.';>97

i 653,81.i 3.493.t^l9 27.225,603l2D,584.723

Tol St. L. & K.C. 1 at wk -Nov

Ulster & Del Septemb'r.
(TnlOD Paciac— I

Or.S.L.&U.N.'Auftust....
Or.Ry.A-N.Co. August.
UiLPac.D.&G
Bt.Jo.&G'(lIal.
All oth. lines..
Tot.U.P.Sys.

Ceiit.Br.&L.L.
Tot. cout'leil

Uontaua Uu..
Leav.Top. & 8.

Man.Al.<\c Bur.
Jolnt.own'd.'s
Grand total.

Termont Valley
Wabash
Wab. Chest. &W.
Wash. Southern

.

West Jersey
W.V.Cen.&Pitt."
WestVu-.&Pltts.
Western of Ala.
West.N. Y. & Pa.
Wheeling* L.E.
WU. Col. cfe Aug.
Wisconsin Cent.
Wrlght8V..VTen
Saoee. &Ohlo..

August
.\\igust
August.

.

August.

.

August
August
August
August
August
August—
Septemb'r.
Septeuib'r.
1 St wk Not
August
Septemb'r.
Septemb'r.'
October...
August

I

September
IstwkNoTi
IstwkNoVj
August

I

IstwkNoTi
July
Istwk Sept

4.892, 20';

256,703
656,33.T
173.719
89,025
11.6K1

105.289
7,28.5

109,214
70,004

179,248
22,840

18j,39i)
2,3',!5

90,481
31,111
30,603
27,004
4,4.786
37,955

627,973
43(1,622
550,903
80,517

2,001,-.'28

3,700,242
101,248

3,801.490
47,877
2,998
3.537

27,206

4,765,866 36,308,913

23.1.989
619,280
170,916
88,159
11,358

103.2S5
6,315

105,1
70,686

175.860
18.673

177,934
2,055
92,53^
28,762
32,187
26,863
31,564
35,484

1,740.959
4,927.959
1,457.712
771,452
87,230

831,317
48,888

946,769
689,745

1,636,512
168,896

5,892,193
37.639
859.589
28'-',65h

1,252,923
796,563

1,595,526
298,650

34,923,865

1,740,267
4,771,719
1,467,576
764,099
79,191
810,912
47,710

762,013
709,067

1,471,112
163,733

6,017,446
42.574

952,983
258.953

l,267,till
784.061

1,347,952
2b7,090

662,631 4,984,166 4.885,459
456,226 3,408,715 2,787,139
509.3ti3, 3.556,858 3.675,671
66,217 522,308 922.887

2,179,477 13,614,823:15,341.870
3.873,91126,116.870 27,613.026

64,330' 4H3,222! 714.601
3,938,245 26,580,0:13,28,327,627

86,020
2.740
3,488

46.124

486.695
19,509
26,307

266,255|

601,194
19,721
23,108

322,012
4,319.050 4,053.947 31,165,393|32,703,586

18,589
274,000

6,949
21,038
154.896
99,343
23,585
56,622
73,200
24,213
52,325

102,291
6,175
3,607

20,688' 140.155i 146,361
259,000

6,456
22,008

129,349
103,840
10,5 !»H

57,766
67,300
21,558
58,308

111,582
6,210
3,419

11,676,085 11,121.472
43,179

212,2561
1,146,892
920,408
112,403
399,461

3,119,212
1,100,454
611,143

4,350,908
52,511
98,586

3S,908
207,256

1,109,608
801,810
67,368

386.287
3,082,503
994.707
608,175

4,483.489
47.413

101,224

4 th week of October,

Prev'ly report'd ,47road»)
Burlington C. B. ANo...
Cape Fear & Yadkin Val.
Chicago & Grand Truuk.

.

Chicago Peoria & St. L. .

.

Chicago St. P. & K. City.
Chlcaso & W. Mich
Cin.N.O. AT.Pae.io roads)
Cleveland Akron & Col . .

.

CLeve. Cm. Chic. & St. L.

Peoria & Kastern
Current Blver
Detroit Gr. Ilav. & Mil...

Detroit Lansing <k North.
EastTenn, Va cfe Ga
Flint* Pere Marquetl .

Fla. Cent. A; Peniilsul.T. .

.

iJranrt Rapids & Indiana.
(luoinnntiE. AFt. W..
Other linos

Int. * Gt. Northern
Kanawha <h Michigan

—

Kansas City Clin ASpr.
Kan. City Ft. 8. A Mom ..

.

Kansas C. Mem. & 13irm.
Keolfuk A Western
Little Bock A Memphis.,
laemphis A Charleston. .

.

Mexican Railway
Rich. A Danv. (8 roads)..

Rio Grande Western
8t. L.Alt. AT. H. Urclies

San Antouio A Ar. Pass.
Texas Sab. V. AN. W....
Toledo Peoria A Western
Western N. Y. A Peun..

1S91.

S
10,776,405

168,80,
12,191
73.797
39,357
165.235
40.731

333,565
29,143

427,011
53,300
4,70

34,926
40,098

23i.009
88.049
42,350
75,.30.j

16.375
6,133

167,275
11,077
8.497

160,847
41,2-*9
13.854
29,825
39,217
68,000
306.103
94.,500
44,860
45.941
2.325

27,004
116,600

* Figures cover only that part ol mileage located In South Carolina
t Earnings given are on whole Jacksonville Southeastern System.
« The Hgures from Jan. 1 to date include corrections for the flrat tiiree

monthsof each year. 6 Kansas City A Pacific included In both years,
e Western, aud Atlantic Included In Oct., 1891, but not In 1890.
4 Includes earnings from ferries, etc., not given separately, t Mexican
ourrencv. e Includes Rome Water. A Ogd. In both years for October
and the ten mouths.

Latest Gross Earnings by Weeks.—The latest weekly

•amings in the foregoing table are separately summed up as

follows:

For the Ist week of November we have had returns thus far

from 44 roads and these show 9'39 per cent gain in the ag-

gregate.

'1»* week of November.

Bait. A Ohio Southwest'n
BufTalo Roch. A Pittsb...
Oanadiau Pacitto
Cane Fear A Yadkin Val.
Chesapeake A Ohio
Ohlcaeo ft East. Illinois..
Chicago .Mil. A St. Paul..
Ohlcago A West Michigan
Oln. Jackson <V Mackinaw
Denver A Rio Grande...
Detroit Lans. A North
Evansv. A Indianapolis.
Kvansv. A Terre Haute..
Ft. Worth A Rio Grande.
Qrand Trunk of Canada.
Iowa Central :

Long Island
liOulsv. Evansv. A St. L.
IjOUlBville A Nashville...
lionlRvUle N. O. A Texas.
Iiouisville St. L. A Texas
Mexican Central
Mexican National
Milwaukee L. 8h. A ft est.
Milwaukee A Northern..
Mo. Kan. A Tex
Mo. Pacific A IronMt...
Hew York Out. A West.
orfolk A Western
ortbern Paciflc
Ohio A Mississippi

Shlo River.
hlo Southern....

Peoria Decatur AEvatsv.
Plttitburg A Western
Bio Grande Western... .

•tl/ouls Southwestern...
Texas A Pad tic

Toledo A Ohio Central..
Toledo St. L. A Kaa.Clty,
Wabaah. :.

Western N. Y. A Pcnn..
Wheeling.*. Lake Erie..
Wisconsin Central

Total (44 roads)

Met increate<9'29 p. o.)

Increase. Decrease.

6.811
2,680]

37,000
334

24,925

132,296
3,434

1,799
1,384
116

6,965
15,053
4,715
445

4,066
48,230
30,215
2,439

28,922

12,9S>9
10,973
79,000
9,004

14,063

735
17,700

1,395
3,356

50,865

214

1.246

615

5.462

'2,620

6,300
20,500
7,465

'i3",223
15,(.00
5,S00
2,655

587,172

526.076

3,675

1,584

9,291

81,096

Our final statemant for the 4th week of October covers 93
roadn, and shows 9-64 per cent gain.

Total (93 roads)

Btet increase (9-64 p. c.) .

.

1890.

J-

$
9,737,040

134,578
12,964
71,985
23,874

141,843
56,643

S07,568
25.100

427,985
48.006
4.756

24.<y)7
37,653

225.043
86,664
27,950
78.y42
14.095
7,115

155,623
10,434
1'.',3:Ki

1S6,163
37.927
13.562
17.563
40,730
8I,*<1

313,475
77,000
44,890
54,158
2,055

26,863
102,300

Increase.

1,094,316
34,227

1.812
15,483
23,392

25,997
4,283

7,294

489
2,445
6 986
1,385

14,400

2,280

11,652
643

Deeretui.

t
54,951

773

6,909

974

49

3,639

'"982

13,838,009 12,621,191

3,833
24.684
3.362
292

12,262
i,513

13,817
7,370

17,500
'30

8,317
270
141

14,300

1,319,875 103,057

1,.216,818

1891.
S

1890.

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A full

detailed statement, including all roads from which monthly

returns can be obtained, is given once a month in these

columns, and tlie latest statement of this kind will be found

in the Chronicle of October 17, The next will appear in the

issue of November 21.
Gross Earnings. .

.'!![«'. ^"""".^0(7"'

»

643,769
5,101,218

121,949
805,393

746,718
5,906,609

870,462
4,318,016 .

86.654
482,654

59.931
431,966

401,758
2,655,273
1,124,563

51,705
296,218

46,061
220,444
465,130

2,911,074
l,lpl.634

63,906
343,197
134.756

25,518
61,039

60,069
308,256

152,493
1.241,002
589,036
36,632

2:t2,124
82,913

531,013
550,067
43,283

404.101
10.695
63.994
9,355

48,335
63.304

616.430
46,538

221,902
154,586
72,867

392,687
139,109

148,770
1,173,776

836,079
6,356,396
2,465.543

119,519
902,755
85,.554
531,617

083' 1,7^,
.15,112,692 13,6(W,300

Roads.
Baltimore A Ohio—
LineaE.OhloBiv...Oot. 1,774,478 1,714,919

Jan. 1 to Oct. 31.. .15,951,527 15,573,164

Lines W.ofO.Biv... Oct. 5i5,199 518,293
Jan. 1 to Got. 31.. 4,598,625 4,729,226

Total system Oct. 2,289,977 2,233,217
Jan. 1 to Oct. 31... 20,550.152 20,302,390

Central Pacific Sept. 1,643,899 1,656.976
Jan. 1 to Sept. 30. ..12,429,808 11,627,478

Crhes, O. A Southw.Aug. 206.893 206,367
Jan. 1 to Aug. 31... 1,189.440 1,325,988

Chic. A West Mich. Sept. 173,592
Jan. 1 to Sept. 30. . 1,304,537

Denv. A B. Grande.Sept. 807,098
Jan. 1 to Sept. 30... 6,225,959
July 1 to Sept. 30... 2,359,971

Det. Lans. A North. Sept. 122,071
Jan. 1 to Sept. 30... 924,634

EUz. Lex. A B. 8.... Aug. 76,397
Jan. 1 to Aug. 31... 493.671

Illinois Central Oot. 1.809,537
Jan. 1 to Oct. 31

'

July 1 to Oot. 31 .. 4,741,863 4,257,341

Iowa Central Sept. 181,452 172,932
Jan. 1 to Sept. 30... 1,244,669 l,lt)9,775
July 1 to Sept. 30... 466,892 449,765

Kan. C. Mem. ABir.Sept. 100,162 102,143
July 1 to Sept. 30... 272,529 280,651

Loui3V.N.O.ATex..Sept. 300,471 263,632
Jan. 1 to Sept. 30... 2,480,013 1,976,333

Nash. Chatt. *St.L..Oot. 491,980 352,065
Jan. 1 to Oot. 31... 3,864.051 3,108,605
July 1 to Oct. 31... 1,995.746 1,398,968

OhioBiver Sept. 76.088 71,649
Jan. 1 to Sent. 30... 507,319 501,595

Oregon Imp. Co.... Sept. 401,199 405,431
Jan. 1 to Sept. 30... 3,080,961 3.360,597
Deo. 1 to Sept. 30... 3,421,249 3,682.064

Pittsburg A West. ..Aug. 132,165 125,873
Jan. 1 to Aug. 31... 951,302 95,-<,O01

Pitts. Clev.&ToL. Aug. 62,258 42,123
Jan. 1 to Aug. 3 1 . . . 309,204 31 5.848

Pitts. Paines. A F.Aug. 32,727 29,235
Jan. 1 to Aug. 31... 201,243 187,518

Total system A g. 217,150 197,231
Jan. 1 to Aug. 31.. 1,461,749 1,461,370

San. Fran. A No Pao.Oct. 96,931 91,434
Jan. 1 to Oct. 31... 730.208 672,801
July 1 to Oct. 31... 373.959 340,809

South Carolina Sept. 154.548 162,332
Jan. 1 to Sept. 30... 1,208,586 1,083,165
July 1 to Sept. 30... 389,734 3^9,858

Southern Pacific Co.—
Pacific system Sept

1891.

643.107
5,554,193

105,283
739,001
748.390

6,293,194

763,120
5,692.222

85,125
445,945
61,399
411.848
342,151

2,172,748
975,587

39,244
269,919
26.804
132.717
522,934

3,351,197
1,280,609

*65,468
328,936
134,787
18,304
26,859

85,970
541,443
191,921

1,538.246
790.875
43,153

201,210
104,978
562,208
613,624
t33,694

1248,330
19,773

115,614
17,055
16,698

150.528
1270,615

46,159
285,224
130,510
80.446

J73.045
147,896

»:mu»,=tem o„i,.. 3,653,815 3,493,919 1,064,7j7 1-742.7*6

Jan. 1 to Sept. 30... 27.225,603 25,584,723 11,382, 141 9.267,568

Totalof all... ..Sept. 4,892,207 4.765,866 2,149,350 2.269,905

Jan. 1 to Sept. 30.. .36,308,913 34,923,865 18,663,067 13,079.131

Union Pacific— , ,„, i so oax
Grand total Sept. 4,319,050 4,053,947 ' .582,485 1,563,944

Jan. 1 to Sept. 30.. 31. 165,398 32,703.586 10,337,011 10,7n,022

W, Va. Cent. A Pitts. Oct.
Jan. 1 to Oct. 31...

West. N. Y.APenn..Sept,
Jan. 1 to Sept. 30...
July 1 to Sept, 30...

99.343
9 20.408
34i,872

2,702,813
1,027,099

103,840
801,810
319,973

2,686,174
984,328

33,257
306,728
116,260
788,205
329,010

30,159
2711,778
99.404

908,558
359,816

' Correction,
t The company reports four months large
I xuo \j\jiuyaii3 ici.uiLD that during the last *..... — ,— „,...iAa

amount* o( money were spent in improving roadbed, reducing gr.iuoK,

raising track renewuig rails and rebuilding rolling stock, prepaiing

for increased raffle.
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Interest Chargres and SiirplnR.—The followinK roadi, Id

addition to their Kfo"" snd net earninirii Riven above. ali>o

report charKeti for interest, iKc, n-ith the Hurplus or defirit

above or below those cliaritos.
— Inler'l,rtntal;<tt.^ ^Bal. of Ntt Kamt.-.

Hon tin.

Chip. & Went Mich. .Sept.
Jiiu. 1 to Sept. 30...

Det. LaiiB. & Nor(ti.8ept.
Jan. 1 to Sept. 30...

Eto. City M. A BIr.Sept.
July 1 tc Bept. 30...

NMhv. Ch. 4 St. L. ...Oct.
July 1 to Oct. 81...

181)1.
*

21,475
208.030

1800.
«

32,g50
176,8*6

1801.
«

30.024
303,817

18»0.
«

37.072
256,070

20,242
236,400

20.242
230,490

13,002
33,420

25,163
5W.725

35.071
107 015

31,716 dof. 17,307 (lof.9.IO»
104,150 dof. 80, 130 dcf.43,11,'-.

117,205
543,841

88,284
988,073

74.026
247,034

61.20<>
350.003

ANNUAL REPORTS.

East Tennessee Tlrgrlnia & Georgia Railway.

fFor tht year ending June 30, 1891. >/

The annual report of President Felton will be found on a
subsequent page, giving many details in regard to the opera-
tions and finances of this important company, together with
the income account and the balance sheet as of June 30, 1891.

The figures compiled below for four years in comparison
are for the East Tennessee Virginia & Georgia proper, and do
not include the earnings of the Knoxville & Ohio nor the
other roads operated separately.

The statistics for four years compUed for the Chronicle are
as follows :

OrEBATIOHB AND riiCAL BEBULTg.

1887-88. 1888-89. 1889-00. 1890-91.
Mllf8 0i>er'd.June30 1,069 1,067 1,197 1,265
Operatiotu—

Pass. car., number.. « 04.24 2 873,491 l,02,n,360 1.250.622
Paeseneor mileage.

.

48.889,529 60,217,513 58.717.071 64.205,584
Rate per iias. per m.
FreiKlit (tons) car'd.

2-49 CIS. 2-44 cts. 2-46 ots. •.!';"i3ct.s.

2.Sli4.909 2,627.749 3.220.326 3.443.851
Freigbt (tons) niU'ge.375,01S,*i26 424,807,567 535,'- 86.133 524.079,201
Rate per toti par m. 97 ots. 0-90 cts. 0-87 ots. 0-91 ots.

Uartiingt— $ $ * 9
PaBsonger 1,220.743 1,207.228 1,444,826 1.624,519
rretglit 3,630.212 3,815.067 4,6.56,310 4,744.920
Mall, express, etc... 258,962 279,328 310,912 349,291

Tot. ^ross earn*

.

5,109,917 5.301.624 6,412,078 6,718,780
Operating cxpenset—

Mafnt'ce of way. Ac. 659,282 594,851 644,444 704.259
Maintenance of cars. 314.017 300.:ii)5 496,187 353,790
Transportation exp. 1.072.542 1.156,791 1,496,518 1,738,608
Motive power 989,282 1,069,704 1,263,131 1,377,938
Taxes 12ii,700 133,944 16.'.845 188.302
General 231.415

3,393,238

252.024 276,713 281,492

Total espensas.. 3.508,610 4,338,838 4,644.289

Ket earnings 1,716,679 1.703,014 2,073,240 2,074,441

INCOMB ACCOUNT.
1887-88. 1888-89. 1889-90. 1890-91.

Re»tipt*— * $ « $
Net earnings 1.710,679 1,703,018 2,073,240 2,074.441
MiscelL receipts 7,156 16.752 52,687 126,304

Total Bet income 1,723,835 1,809,770 2,125,927 3,200,745
Ditbursemenls—

Intarest on bonds. .

.

1,086,993 1,223.852 1,404.743 1,855,243
5 p. con Utp'. Bt'ir.

Vlscellaneous
650,000 550.000 650.000 650.000
16,156 18,775 73,966

Tot. disb'riem'ts 1,653,149 1,792.627 1,954,743 2,479,200

Balanoe sur. 70,686 sur. 17.143 SUT. 171,184 det. 278.464

Ricliiuond & Dauville Railroad.

(For the year ending June 30, 1891.^

In advance of the annual report which will not be ready in

pamphlet form for several weeks the company has fumistied

the following statement for publication :

Richmond & Danville and leases for fixed rentals, 751 miles :

Cliangrt.

Oross income $5,947,339 Inc. $:Ut>,'i4B

Operating expenses 3,009.737 Dec. 101,714

Net earnings
'. #2,937,622

Fixed charges, siuk'g funds & taxes . l ,725,219
Inc. $448,361
Deo. 13,178

Surplus $1,212,403 Inc. $461,539

Auxiliary system, consisting of operating leases and com-
panies controlled, average mileage 2,014-5:

Inc. $544,015
Inc. 203,648

Inc. $33^,397
Inc. 39,9.H)

Gross earnings $6,376,57.>
Expenses 4,U0,3y7

Net $2,066,178
Deduct ttxed charges l,»34,47l

Surplus $111,707
Total Hurplud over oper'ing expenses
and all charges of tho B. * D. sys-
tem exclusive of the OeorgiaPaoido $1,324,110

Georgia Pacific, 566 miles :

Gross earnings $l,8->9,315
Expcniies 1,902,132

Deficit $12,817
PIxed charges and taxes 867,380

Inc. $298,44.

Inc. $769,986

Inc. $126,377
Inc. 334,701

Inc. $22-f,324
Inc. 136,103

Inc. $364,439Total deficit (Georgia Pacific) $880,397

Kansas City Fort Scott & Mempiii8 Railroad.

('For the year ending June 30, 189\.J

The annnal report states that this company had to provide
for the bond interest deficit for the year ending June 30, 1801,

of the Current River Railroad Company, $36,047, and Kanu,
City Clin. & Spring. Railway ComDanv, $87,296—total, $*»,a44
which was done, and the notes of those companiuit taken a*
heretofore. This deficit in more than offset by the net eam-
ioKS accruing to the Fort Scott road from the btisiiieM passing
over it from these properties. The large dei-rease in frcighl
earnings this year as compared with the pruvinus year was
partially due to the change of nianagcmt-iit in connection
roads, by which buHiness is diverted to other channels, but
largely to the small corn crop in the country tributary to the
road, which condition was true as to the whole feeding dis-
triet tributary to Kansas City.
There was an improvement in the passenger business, not-

withstanding tho decrease in freight earnings. With the in-
creased tonnage and tendency to lower rates, the only true
economy has been to place the property in such condition-
by stronger bridges, filling trestles where possible, heavier
rails, thoroughly ballasted roadbed, larger car.<. etc.,—.nsto re-
duce the cost of transportation to as low a point a.s possible,
and this policy has been pursued. Constru<!tion and ei^uip-
ment accounts were charged for the past year with $:)24,931,
the largest items of which ar^ new gliops at Springfield,
elevator at West Memphis and second track from R'wedale to
Merriani Park. All but $24,888 of this amount has been pro-
vided by the sale of 8 pel- cent consolidated mortgage bonds
of the company, and $434,000 of these bonds remain in the
treasury.
Soon after the close of the fiscal year the board authorized

a contract for 400 cars at an expense of $•340,190. The funded
deht per mile of J road June 30, 1891, was $24,206: the au-
thorized limit of the consolidated mortgage being $25,000.

Stati.'ttics of operations, earnings, &c., compiled for the
Chromicle, show as follows :

OPBRATIOIIS Aim riBGAL RESULTS.

OperaUant— 1888-89. 1889-90. 1890-W.
rasseiiKers carried. No 837.854 860.322 921.982
I'aHsengcrs carried one mile... 37.917.700 39,2>>0.>I81 40,433.064
Kate per pnSHcnger per mile... 2-33 eta 2-34 ot». •:'32rt».
Fioight (touK) carri.d 2,118,328 2,493.342 2,4.")1.548
Freiuht (tons) carried onemile.385,688,757 435,077.393 405.362.003
Rate per ton par mil* 0878 ots. C-^52 cts. 0*844 eta.
Earnings— .$ .$ $

l-ansenger :.. 884,424 920.034 940.128
Freight 3.385,317 3,707,213 3,4'21,16e
Mall, express, Ac : 275,826 310,154 341.850

Total 4,545.567 4,937,431 4,703,142
Optratiug expenses and taxes. 3,027,310 3,386,645 3.389.218

Netearnings 1.518,057 1.550,786 1,313,924
Parcent of expenses to earns. 66'60 6S'39 72-06

iHCOMi Accouirr.

1888-80. 1889-90. 1800-91.
Beeeipit— $ $ $

Net earnings 1.518,057 l,55o,788 1,31.3,934
Otharlncame 83,'i58 60,921 11,803

Total net 1,601,115 1,611,707 1,335,727
Deduct—

Intcreston bonds 969,436 1,001,640 1,030,841
Dividends *516,924 1566,414 $467,434
.Mlacellaucous 33,101 13,620 19,360
Kansas City Mem. A B 24,290 18,645

Total 1,511,4«1 1,608,960 1,536,280

Balanca iur. 89,654 sur. 2.747 def. 210,553

* 8 on pref.,3 on com.; 1 8 on pref.,3ii on com.; t 8 on pref.,2>f on com

Peoria Decatar A EvansTille Railway.

("For tht year ending June 80, ISilJ

Mr. D. J. Mackey, the President, says in his report that the
physical condition of the road and the condition of its equip-
ment is better than it has ever been. '• The business for the
past year has been better than the previous one, and from the
outlook for the year now before us we can anticipate a good
improvement over the past. The car trust, with which' we
have lalK>red for many years, has been discharged, with the
exception of $24,0(0, payable in three vearly instalmenta of
$8,000 each, February, 1892, 1893 and 1894. This will be a
great relief and will place the company in position to rapidly
pay oflf tlie floating debt that has accumulated for cars,
bridges and steel rtiil."

Earnings, expenses, operations, etc., have been compiled for
the Cbroniclb as follows :

OFBRATIOKS AMD FlgCAL BBSDLT8.

f>.,;.-„ '.„,„_ 1888-88. 1369-90.

CBrried 284.015 272.035
carried one mile 8,641.311 6,693.433
uriiassengerpermlle. 2 64Sat«. 2-625ota.

I- rciKht (tons) carried :192,202 364,361
Freight tons) carried (one mile.. 42.036.851 39,854.608
Averagi^ rate parton par mils... 1-093 cts. 1-173 ets.
KaruingR—

ras-sngir $175,630 $173,111
Ftelglit 459.609 467,380
Mall, express, etc 105,338 138,412

Total earnings $740,887 $778,912
Operating exi>ensea and taxes... 458.549 456.461

IMCOHB ACCOUNT.

; «««;,<,- 1888-99.

I N(>teamlni,T $282,038

I
Otherrecelpts "ass.SOO

1889-90.

$322,461

1890-91

$327,111

Total $540,538 $333,451 $327,1U
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JXiuct—
Interest on bonds
Interest on equipment certs.

.

Interest on floating debt
Equipment certs, purchased.,
Kental3
Accounts canceled

1888-89.

I $277,993

9,978
59,250
28,5U0
12.267

18S9-90.
( $260,820
i 5.337

11,034
33,000
28,500

1890-Sl.
$21)9,820

3,027
16,707
22,583
28,500

$347,691 $340,637
def.$13,526

Total $367,988

Balance -- sur.$172,550 aef.$25,240

* Includes P. &. P. TJn. stock transferred, $250,000.

Carolina Central Railroad.

{F<yr the year ending June 30, 1891

J

The re»ort of Mr. John M. Kobins;on, President, says that

in the operating expenses are included 537,459 for various im-

provements. The board iavite attention to the increase of

$68 784 in receipts from transportation and to the balance to

credit, instead of there bemg, as at the end of the fiscal year

ending 1890, a small deficit. ' The report of the General Man-

ager recommends many improvements that should be made,

to which can be made only gradually unless the net revenue of

the cimpany materially increases.

All that part of the road between Wilmington and Oliar-

lotte is now laid with steel rail. The road between Charlotte

and Rutherfordton will be re-laid with steel as rapidly as the

resources of the company will admit. Next in importance to

the rail is the question of equipment. The company needs

engines and cars.

Earnings and income were as follows :

EARNINGS AND EXPENSES.
1SS9-90.

Earnings- o±aii\Passenger iSi'Htn
Frcislit 381,750
Mall, express, etc 39,995

Total 545,785
Operating eipenses, taxes, etc 392,736

Net earnings 153,049
IKCOME ACCOUNT.

1889-90
Tieceipts— $

yet earnings 153,049
Otlier Incomo

153,049

120,000
20,760
21,333

102,143

Balance def. 9,094

Total
Ihsbitrsein^nts—

Interest on flr»t mortsage
Interest on WU. Bridge bonds.
Miscellaneous

1890-91.
$

140,480
433,641
32,864

606,985
441,132

165,853

1S90-91.
$

165,853
7,367

173,220

120,000
20,472
7,318

147,790
sur. 25;430

GENERAL INVESTMENT NEWS.

Alabama & Ticksbnrg.—At a meeting of the directors of
the company, held 31st ult., a dividend of 3 per cent out of
the net earnings of the company for the year ending June 80
last was declared payable on 10th inst. At the annual meet-
ing of the stockholders of the company held at Jackson,
Miss., 3d inst., there were elected for the ensuing year the old
directors, as follows : Messrs. C. Sohifif, of London, England

;

G. T. Bonner, of New York City ; C. C. Harvey and J. F.
Winslow, of Cincinnati, and W. L, Nugent, of Jackson, Miss.
Mr. C. Sohifl was re-elected President, C. C. Harvey, Vice-
President, and H. H. Tatem, Secretary and Treasurer.
Baltimore & Ohio.—At the directors' meeting held Novem-

ber 11 the expected dividend of 20 per cent in scrip on the
common stock was declared. It is pajable to stockholders of
record on November 30, and will be paid in common stock on
and after December 31, 1891. It was also voted to further in-
crease the common stock by 55,096,600 to be used for improve-
ments, and a Baltimore report states that the stockholders at
their meeting on the 18th will vote $2,000,000 more of stock
to pay for the Pittsburg & Western Railroad, making the

]rii°7Q'> KPfi'"''
T^^V°^?'°"?-

^'^^ P'"^^^'^' ^o'a'^oa stock is
514,79^,566. The following resolutions were adopted for mak-
ing the dividend and new stock issue :

'"t^.i^J^l"
'**"^*' years terminating coyiemoerau, 1859 1890

. th •"'®,'l?,tf?™™«»a'''l income of the company have amomitPdto the sum of $4.54.5,272 34—as shown bvlts rpnnrto ?«,>,.

i

inont of diyide.uls on 'the flrtt and second series o'tpreTorred s^o^rt^'
i^« r.r"L«'.*?00.000. the a<Uustment of sinWng f?.nd account- -^

.JA'^',?,':^°^ *';*' '**'cal years terminating September 30 1859 ISflOand 1 891 . the not earnings and Income of th" —«---- V--' ^''^^' ^'^'^V
m of $4.54.5,272 34—as shown by
llyidciuls on the first and second si

.f,„,. .

".o'*fOO-0"0- the adjustment of sinking fund accounTB"M'dafter cli ,rgiu« to operating expenses during those years over *]ono£ng'ri^-^m^|S5^T^^oft.^«

neteainmg, and income the sum of .$3,311 455^23
Idition o the amounts derived from oter sourcesreduction of the bonded and Car Trust Slftemfess
.. the amount of $1,325,102 64, and also f? the ™r-nent ot the railway, and for nBwnnn«V^„„ t'„.;\",f"'J;

which sum. in addition
has been used In
of the company t'

lared upon
! September

„, ,. ^.-. -S91,ln the
of the Treasurer, to the
'".y of Novemlier, IHitl

company will remain

adaiUonalco/strnctlou'Siidbet.Vr^'i'ify'Ji^iXrdsyXm';-^^^^^

Ffteccae—These expenditures must continue in the future iu order to
establish and maintain all the lines of the company at the high stan-
dard of efficiency now necessar.y for remunemtiye results, in addition
to which large expenditures will be required for the improvements and
extensions necessary to avail of the large business, freight and passen-
ger, that will undoubtedly grow out of the World's Fair at Chicago; and
Whereag—It Is not deemed desirable to continue longer the appropria-

tion of the net earnings and income of the company to such expeudl-
tur«s, but to provide for the same out of sales of Its common stock in
such amounts and at such periods as may be deemed expedient; there-
fore be it

Sesolvtd—ThaX an issue of the common stock of the company, of the
par value of $5,096,600, be and the same is hereby authorized, and the
President and Finance Committee are hereliy empowered to sell thU
issue. In whole or in part, at such times as may be by them deemed
expedient.

President Mayer submitted the sixty-fifth annual report of

the company for the year ended September 30 1891. It showed
that the total gross earnings and income for the fiscal year
were $35,790,272, deducting from which operating expenses
amounting to §17,268,999 leaves $8,521,272 available income.
After applying this income to the interest on bonded indebt-

edness, rentals, taxes and other charges, dividends on the first

and second preferred stock, and payments made to retire

bonded indebtedness iu car trusts, sinking funds, &c., a bal-

ance remains of 11,320,616.

The full report will probably be in the Chronicle of next
week.

Called Bonds.—This item is published to-day on page
717.

Central Vermont—The Boston Advertiser reports :
" The

Central Vermont and New London Northern railroads are
considering a ninety-nine year lease of the latter to the former,
and a meeting of the Consolidated Railroad of Vermont is

called for December 9 to vote, not only upon this lease, but
upon a consolidation of the Central Vermont, the Consol. RR.
of Vt., the Vermont & Canada RR. Co. and the Montpelier &
White River ER. Co., as agreed to by the directors. The pro-

posed lease of the New London Northern provides that the
Central Vermont shall pay all taxes, &c., and a rental of

^210,000 per year in monthly instalments of J 17,500, the same
to be secured by a deposit of one-half the gross earnings with
a bank until the monthly rental is reached, and is to be
further secured by a written order for the same amount upon
the Conneeticut River Road, to be paid from the traffic balances

due the Central Vermont. The New London Northern may
renew or change its bonds, the limit not to exceed $1,500,000.

The lease may be terminated on 30 days' notice on any default

in the terms of the lease which has existed 90 days."

Cincinnati Jackson & Mackinaw.—The confirmation of

the sale of the road came up on the 9th inst., and for the con-

venience of the court the hearing was adjourned to the 14th.

. Columbus Hocking Valley & Toledo. — At Columbus,
Ohio, on the 12th inst. the stockholders voted in favor of the

issue ot $2,500,000 5 per cent non-cumulative preferred stock.

Stockholders of record November 19 will be entitled to sub-

scribe to the extent of 17 per cent of their holdings to the

new issue at fifty. The proceeds are to be applied to retire

the $777,000 7 per cent bonds maturing January 1, 1892, and
for the payment ot $213,181 car trust obligations maturing
during the present year. There will remain in the company's
treasurv the accumulated surplus for the year, and in addition

$500,000 of the preferred stock. The reduction of fixed

charges for the coming year will be $92,000. and the payment
of car trusts, maturing during this and future years being

provided for from the cash and securities in the company's '

treasury; the charges ahead of the common stock will be

reduced some $200,000. The estimated net earnings for 1891

are $1,550,000, the fixed charges, rentals and taxes $1,030,000.

On this basis, for 1892 there would be applicable to dividends

on the preferred $530,000, or a surplus of $430,000 over the

$100,000 required.

Green Bay TTinona & St. Paul.—A short branch road

between Green Bay and Kewaunee, Wis., just completed,

opens up what is said to be the shortest line between New-

York and the Mississippi. The route embraces the Delawar*
& Lackawaena and the Grand Trunk to Sarnia ; thence

through the tunnel to Port Huron ; then by the Flint & Pere

Marquette to Ludington, by boat across Lake Michigan to

Kewaunee, and by the Green Bay Winona & St. Paul to

Winona on the Mississippi River.

Lake Erie & Western.—President Calvin 8. Brice, of the

Lake Erie & Western Railroad, has issued a circular to the

stockholders in which the steps taken to authorize the issue

of second mortgage bonds at the rate of $5,000 per mile are

recounted in detail. The call for the special meeting of June

25, 1890, at which four-fifths of the stockholders voted to issue

the bonds is reproduced; also the proxy used at that meeting

and the resolutions adopted. It would seem clear from these,

therefore, that any stockholder could have obtained informa-

tion iu regard to the matter; but long hi fore the bonds were

issued President Brice referred to them in his auual report,

and the abstract of this report, published in the Chronicle of

March 28, on page 497, quoted his remarks on this subject,

and thereby gave public notice to the financial world of tlie

authorized issue. Of these bonds $1,500,000 have been sold to

one of the oldest investment houses iu the Sireet, and the com-
pany has pledged itself uot to lu.-xke a further issue before

June, 1893. The requirements of tfie General Manager of the

company, to which the proceeds of the bonds now issued will

be devoted, are as follows: Twelve mogul locomotives, $100,-

000; twenty nassenger cars, $100,000; freight cars, Jncludmg

1,000 cars under contract and in course of delivery, $850,000;

, I
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steel rails and fastenings, $50,000; additional terminals at
Sandusky, Indianapolis and Peoria, additional yards, sidingn,
tele;;rapli lines, round houses, coalint; stations, &c., $200,000;
ballasting;, iron bridges and betterments of road-bed, $300,000,
a total of $1,-'>00,000. The General Manager states that the in-

crease in net carnin!»s will be more than double the amount of
the increase in Bxed charges caused by the issue of these addi-
tional bonds,

liOulsrille New Albany * (^hleagro.—At the meeting of stock-
holders iu Iiuliaiiapolis on tho 9th inst. it was voted to incre.-xso

tlio stock §5,600,000, making tho total authorized issue $12,000,-
000. A circular will shortly be issued, petting forth in detail
the purposes to which this new stock is to be applied, and the
results expected to bo accomplished from the c.isli that it will
give the company. Stock to tho amount of §2,100,000 will bo '

reserved in the trejisury for future needs, and the balance,
f3,:i00,000, will be offered to tho present stockholders at 25,

i

a syndicate having been formed to take any that may not bo
subscribed for. Tliis will put $800,000 in tho company's treas-
ury, which will be used, first, in improving the facilities for

|

handling th»' large and important traffic with the brown-stone

onflciftl application made to the Exchange. It will be nolcd
tliat.tbe compaoy owns a large terminal property at Newport
News, the cash cost of which has been over $3,000,000.

Now York Stock Exchange—New SecnrltlM Listed.—Th#
Governing Committee of the Stock Exchange have admitted
to dealings the followiui; securities :

CiiicAOO & EHifi Kaii.roai).—$,'^(10,000 additional Drat moruiure 4and 5 per cent koUI lionclii, innklitK tlxi total auiount llHted til 13 7T;oo
(;(>LniiAt>o Miiii.ANU Kaii.way.—9493,000 coniiolldalei morliraae 4

iper cent flfty-yoar gold bonds, maldog tho total amount lUtod M.>-
oo'j.ooo. ^^
IIACKENSACK Water Compaht, Rkoroanized.—»3»o.lar> addi-

tional common cniiltnl stock, making total amount li»tiMl i^7r,rt 1 2.5
NaNHVILI.K ClIATTAKOOOA * ST. I>>IJW KAII.W AY.—*r>()0 ()(K) nildl-

tioniU first oonxnl mortgage 6 per cent gold bonds, making tho total
amount listed $3,000,000.
National Stakcii Masi.'itacturino Compaxy.—$000,000 additional

first mortgage « per cont tlUrty-ycar gold bonds, making tbe total
amount llotcd *3,337,0«().
NK\vr»BT Nkws Hnipnuir.DiKO A Dry Dock Company (formerly

Clicitapeake Dry Dock & Construction Company).—S2,000,000 flr»t
mortgage 5 per cent currency bonds of 1900.

Pennsylvania Kallroad.—"The Pennsylvania Railroad has
placed its orders for steel rails for the year 1892. The cora-

quarries on the Bedford & Bloomfield branch, making portions
^

pany uses about 85,000 tons of rails annually, and the placing
„• ,i,„ .,.„.j „»— ,i,_j „.,,! K„:i,i;— «:,»,. .— 1„ i- i.u- ' ^f the order is an event of no small importance. The orders

given out cover 75,000 tone of rails, distributed -as ti.sual
among the mills on the line of the company. Last year, ow-
ing to the condition of the trade, the Pennsylvania withheld
its orders, and the action now is taJten to mean that President
Roberts believes that bottom has been reached in iron and
steel prices. The price Ls not known, but it is said to be on
the basis of $80 at the mill, which has been held firmly by the
leading producers for many months. Other trunk lines be-
sides the Pennsylvania are also placing large orders for rails,
aiM all the mills of the country will be busy for months."

—

Philadelphia Press.

Pouglikeepsie Bridge-Central New England & Western.—A large majority of the bondholders of both these properties
are working in harmony, but there is a small dissenting inter-
est that has begun foreclosure proceedings in the courts. Thi»
week, before Judge Barnard at Newburg, an application
was made by Watou Van Benthuysen to foreclose tne Cen-
tral New England & Western mortgage. The company was
given the usual twenty days to file an answer, which answer
will probably allege the provision of the mortgage requiring
the written application of a majority of the bondholders to
begin foreclosure proceedings. Nearly all the bondholders
have agreed to waive two years' interest. If any action
should be taken hereafter by the Mercantile Trust Company
as trustees for the Poughkeepsie Bridge mortgage, it wifi be
in connection with the majority interest.

Riebmond Terminal—Central of Geoi^ia.—The Chkon-
icu: on Nov. 7 was the first to announce on good authority
the terms of the Central Georgia loan from Messrs. Speyer Si
Co. Tho facts then stated have since been fully confirmed,
and it is only to be added that the loan of $700,000 from the
Mutual Life In-urance Company is secured by pledge of
S'lvannah & Western bonds, but that both loans are renew-
able for Jour months longer at the close of the year, Nov. 1,
1892. The proceeds of these loans gives the company a sur-
plus of $250,000 above all its money requirements.
President John H. Inman said of the other companies : " The

Danville debt is about $3,650,000, but this is being carried
along without any trouble by myself and others. Five hun-
dred thousand dollars of it has been placed at 6 per cent for
one year. It Ls an obligation which will be paid off by
degrees from the sale of securities. The East Tennessee debt
is about $1,400,0C0. This is being taken care of by General
Thomas. As to the East Tennessee property, it is controlled
by Richmond Terminal, and all re|X)rts to" the contrary are
nonsense. I leave on Monday to attend the annual meerinjf
at Knoxville on the 18th inst. with proxies on the majority of
the stock. There is no friction between the East Tennessee and
Richmond Terminal interests. The Richmond Terminal Com-
pany has no floating debt whatever. Its books will close Nov.

"•"-" 10 for the annual meeting Dec. 8. The report for the fiscal
year ending Nov. 80 will show considerable cash in its treas-

National Cordage.—It is stated that the National Cordage 1 ury, a large amount of securities, and, as already stated, no

of the road standard gauge, and building side tra'jks to the
quarries. At Chicago team tracks will be added in the com-
pany's yards, which will do away with the vexatious delays
that have seriously interfered with the business. On the
Hichigan City branch 90 miles of steel rails will he substi-
tuted for iron, and two large wooden bridges will be replaced
with steel. At Louisville an additional freight house will bo
put up to improve the facilities in handling the large inter-
change of freight with the Louisville & Nashville. Addi-
tional freight and passenger cars will be purchased. The
General Manager estimates that the contemplated expendi-
tures will increase the grgss traffic $600,000 during the com-
ing year. The road has been earning its charges, 8o that with
the cash yielded by the new stock ijsue to provide for neces-
sary betterments, any surplus of earnings above the charges
will b3 applicable to dividends on the stock.

MacoH A Atlantic.—On the application of McLougUlin
Bros., contractors. Judge Speer on Wednesday, in the United
States Court, appointed Henry J. Lamar receiver. The road
is in course of construction from Macon to Savannah.
Manhattan Elevated.—The stockholders' annual meeting

was held this week and directors elected. There were two
Tacancies in the board to be filled ; Mr. John Hall had died
and S. V.White had resigned. Mr. T. C. Eastman was chosen in
the place of Mr. Hall and Manager Hain to the other vacancy.
The directors elected were : Jay Gould, R. M. Gallaway,

Russell Sage, Samuel Sloan, Sidney Dillon, George J. Gould,
J. Pierpont Morgan, Frank K. Hain, Cyrus W. Field, Edwin
Gonld, Chester W. Chapin, Simon Wormser, T. C. Eastman.
The officers are : President, Jay Gould ; First Vice-Presi-

dent, George J. Gould ; Second Vice-President, Frank K.
Hain ; Secretary and Treasurer, Daniel W. Mc Williams.
Executive Committee : R. M. Gallaway. Russell Sage, Sam-

uel Sloan, Sidney Dillon, George J. Gould, J. Pierpont Mor-
gan, Edwin Gould. Mr. Jay Gould has retired from the
Executive Committee on account of his health.
The Chronicle has already reported the figures for the year

ending June 30, and those now submitted for the year ending
September 30 compare with the previous year as follows.

1890.
$

Gross earnings 9,307,1 Oi
Oiwrating expenses and taxes .5,260,366

Net earnings 4,248,823
Adil net eiirulngs of suburban brancb July,

August and September

Total net 4,246,828
Interest and rentals 1,680,320

_ Balance 2,JHi6,503
jpivldends 1,500,000

8urj)lu3 1,006,508
operating expenses per cent

1S91.
$

10,103,897
5,.'>44,277

4,559,620

7,286

4,566,906
1,916,080

2,650.826
1,680,000

970.826

Company has acquired the New Bedford Cordage Company
and the Donnel Cordage Company, of Bath, Me., and is nego-
tiating for control of the Suffolk Cordage Company.
A Boston dispatch on the 11th said: "A mortgage of $6,-

000,000 has just been filed at the Suffolk County Registry of
Deeds, It covers the property of the Boston Cordage Com-
pany, the Standard Cordage Company and other cordage
manufacturers, and is one proceeding in the trust process by
which all the concerns have been made into one. The mort-
nge is given by the Security Corporation of New Jersey to
toe Manhattan Trust Company of New York. The transfer of
we Boston realty to the New Jersey Company by John C.
Furman is also recorded. The lease by which this property i»
turned over to the National Cordage Company is attached to
the mortgage. By its terms the latter is to pay the security
corporation a semi-annual rental of $180,000 and also a sink-
ing fund semi-annual payment of $112,500. and has the priv-
ilege of purchase under certain conditions."
New Bonds and Stocks Authorized.—This item is pub-

iished to-day on page 717.

Newport News Shipbuilding & Bry Dock Co.—The first
mortgage five per cent bonds of this company were listed thisweek on the New York Stock Exchange. On a subsequent
page of this issue we give at length the facte contained in the

floating debt whatever. A groat deal of credit is"due for the
successful placing of the Georgia Central's loans to Mr. John
C. Calhoun, who has prepared the way for it and worked hard
to accomplish it."

Rome IVatertown ft Ogdensbnrg.—The first mortgage
bonds of the Rome Watertown & Ogdensburg Railroad Com-
pany maturing December 1, 1891, and also second mortgage
Iwnds of the same company maturing January 1, 1892, w^l
be paid on presentation at the office of Drexel, Morgan & Co.
To those holders who wish to take the new 5 per cent consoli-
dated gold bonds of the R. W. & O. Itailroad, guaranteed
Brincipal and interest by the N. Y. Central & Hudson, Messrs.
irexel, Morgan & Co. offer an exchange at the rate of lOSJi

in the new fives for par of the maturing sevens.
Tioga.—The results for the year ending June 80 :

1880-90.

Gross earnings 207,791
Operating expenses and taxes a38,«30

Net earnings... 61,763
Deduct—

Intereston bonds 50,475
KentaU 14.794

Total 85.309

Balance .-........'. d«f.3,904

1890-91.
9

372,CI8
166,022

106,506

&0,47«
14.794

es.sra
«ar. 4i,st7
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Railroads in New York State.—The following companies

liave reported to the Railroad Commissioners for the quarter

•nding September 30 : _,, ^^
^N.Y.N.H.itBarl.-^ . FUchburg.

1890. 1891. 1890. 1891-

OroBS eamlnitB 3,031,463
Operating exiienseB 1,736,102

Net earnings 1,295,361
Other luconie 62,161

Total Income 1,

Interest, rentals & taxes.

Surplus.

.

Gross earnings 1

Operating expenses

Net earnings
Otber income

3.i7,522
408,384

949,138
. Long
1890.
$

,425,722
739,172

686,530
21,968

Total
Interest, rentals & taxes

708,518
269,118

3,230,264
3,808,762

1,421, !)02
2t»,370

1,450.872
420,500

1,030,372

Itland. ,

1891.
$

1,4(59.926
806,795

663,131
22,791

685,922
222,086

1,932,232 1,872,497
1,230,53a 1,242,484

701.693
29,864

630,013
16,191

731,557
361,298

646.204
355.119

370,259 291,085

-Lehigh d Hud. R.
1890.

97,554
62,L54

1891.
*

107,-222
54,923

35,400

35,400
26,022

52,299

Surplus 439,400 463,836

,—Albany it Sua. , de.—,
1890. 1S91.

$ $
Oross earnings 972,941 979.206
Operating expenses 595,995 595.179

Ket earnings 376,946 384,027
Interest, rentals 4 taxes 283,809 288,268

eurplus 93,137 95,759
r-D.L.<t W.Ud.Hne*-.
1890. 1891,
S $

amis earnings 2,328,558 8,146,553
Operating expenses 1,031.709 1,077,772

Hetenrninga 1,297,149 1,068,781
latorest, rentals A. taxes 578,749 589,582

Borplus 718,400 479,199
^Ogden.itL. Oham.—<

1890.

Qross earnings 232.933
Operating expenses 158.493

Net enmings 74,440
Otberiucome 4,600

9.378 18.499

—Renstalaer ti Sar.—~
1890. 1891.

836,755 862,516
436,805 417,013

449,950 445,503
268,499 283,«66

181,451 161,637
.—.V. r. <t Canada.f^
1890. 1891.

347.066
219,546

127,520
75,044

293.313
253,533

40,280
77.315

Total
Interest, rentals & taxes

79,040
64,129

1891.
«

236,746
153,231

1890.

163,325
119,952

81,515
192

81.707
65,H52

43,373
6.963

50,336
69,881

52,476 Def.37,035

Oetit. N. E.d W.—

.

1801.
•*

180,064
124,150

55.914

Surplus 14,911

55,914
21,521

16,055 Def. 19,545 34,393
^Manhattan Elevated,-^
1890. 1891.

Oross earnings 2,194,403
Operating expenses 1 ,135,144

Net earnings 1,059,259
Other income 21,500

2,396,129
1,286,780

Total income 1,0?0,759
bterest, rentals and taxes 590,843

1,109,349
35,000

1,144,349
600,193

Surplus 489,916 544,156
KEW YOBK & KKW ENGLAND.

^Quar. end. Sept. 30.^ .-9 mo. end. S*pt. 30.—

Oross earnings 1,662,419
Operating expenses 1,064,483

Netearnings 597,938
Other income 1,264

1,701,514
1,071,313

629,971
1,449

631,420
473,559

2,480,713 4,819,930
984,304 3,104,459

1,476.409
3,531

1,515,471
5,017

Total Income 599,200
Interest, rentals dfc taxes. 448,301

Surplus 160,888 157,801

H»W TOBK CHICAGO A ST,

^Quar.end.Sepi.SO.
1880. 1891.
$ $

Gross earnings 1.425,388 1,509,215
Operatiiig expenses 1,077,272 1,243,341

265,874
1.285

1,479,940 1,520,488
1,296,381 1,383,232

Net earnings 348,116
Other Income 1,748

183,559 137,256
LOUIt
- ^-Omths.end.Sepl.30.^

1890. 1891.
.« $

4.159,086 4,438.058
3,198,943 3,607,«97

830,161
8,442

Total 349,864
Interest, rentals <k taxes 251,112

267,159
254,125

960,143
7,265

967.408
754,674

838,603
762,010

Surplus..- 98,752 13,034 212,734 76i591
Third ATpnne Surface Road.—The annual meeting was

held this week and 17,600 out of 34.000 shares were repre-
sented. The following board of directors was elected : ilenry
Hart, William Remsen, Silvanus S. Riker, Robert Georee
Remsen, Robert W. Tailer. John E. Parsons, Edward Lauter-
bach,SolomonMehrbach,AlbertS.Rosenl)aum, Albert J Elias
Alexandre Nones, Simon M. Ehrlich and Abraham Ayres Thenew board of directors organized elected Albert J. Elias Presi-
dent. Vice-President Kart presented the report for the fiscal
year ended October 31, commenting upon the progress of the

»w .K ^^'f*^
"

M^'^
in Third Avenue, and giving assurance

that the road would be in actual operation before July 1 next
year. The Third Avenue street railroad has carried d urine the
pa^^t year nearly 35,000,000 passengers. Dividends aRgreKat-
ing 12 per cent have been paid on $2,000,000 stock, and the netearnmgs show an increase over the previous year. The cross
receipts last year were »1,850.643, and expenditures, including
the cost (>f building the cable road, $1,691,741. The gross••rnings of the One Hundred; and Twenty-fifth Street cableroad are very satisfactory.:

' ^^^

EAST TENNESSEE VIRGINIA & GEORGIA
RAILWAY COMPANY.

FIFTH ANNUAL HEPOKT—FOR THE FISCAL YEAB ENDING
JUNE 30, 1891.

lo

New York, October 15, 1891.

General Samuel Tliojnas, Chairman, and the Board of
Directors of the East Tennessee Virginia & Georgia
Railway Co.

:

Gentlemen.—The following report of the operations of this
Company for the fiscal year ending June 30, 1891, is respect-
fully submitted.

QBOSB BABNIHOS.

1890.
Mileage 1,197-5
Prom— $

Freight 4,656.339 82
Passengers 1.444,826 35
Mails 119,620 54
Express 104.143 00
Miscellaneous 87,148 44

1891.
1,265

4,744.919 59
1,621.518 75
127,505 12
113,569 30
108,216 38

Differencei. ^

Increase Per 01.
67-5

88,579 77
179,692 40

7,884 58
9,426 30
21,067 94

BmCE
01-90
12-44
06-59
08 05
24-17

Total 6,412,07815
Add Knox. & Augusta
RR. net and other
mlscellan. income.. 14,68168

6,718,729 14 306,650 99 04-78

126,303 54 111,621 89 760-a8

Total 6,426.759 83 6,845,032 68 418,272 85 06-51

BXPENSES.

1890.
Department— S

Conducting transp'n. 1,495,618 02
Motive power 1 .'263.130 86
Maintenance of wav. 644.444 23
Mainteiiiincc of cars. 4UG.187 00
General expenses 276.712 68

1891.
—Difference:—

.

Increase. Per 01.

1,738,508 03
1,377,938 29
704,258 74

Total 4,175,992 79
Net earnings 2,250,767 04
Percentage of working
exp. to gross earns . 64-98

242,990 01 16-26
114,807 43 09 0»
59,814 51 09-28

333,790 52 dec. 142.306 48 28-89
281,492 59 4,77» 91 01-73

278,995 38 06-70

138,277 47 0614

Fixed charges 1.366,737 02
Taxes 162,84505

4,455,988 17
2.389,044 51

65-10

1,889,98161
188,302 35

523,244 59 38-27

35,457 30 18-6S

Surplus 664,552 59 271,531 75dec.393.020 84
1890. 1891. Itu.

Per Mile of Road- $ $ $
Gro.'iS earnings 5.366 81 5,41109 44 38
Working expenses 8,487 26 3,523 52 35 28

Netearnings 1,879 65 1,888 57 9 03

It will be noticed that the fixed charges for the fiscal ye»r
ending June 30. 1891, show an increase over 1890 of $523,341 69.

This is accounted for as follows : For the fiscal year ending
June 30, 1890, no interest was charged in the income Account
against the six millions of Cincinnati Extension Bonds.
The full interest on $3,100,000 five per cent Extension Bonds,

issued during the latter part of the year 1890, for the con-itruc-

tion and acquisition of branch lines appears for the first time
in this year's accounts. There is also charged ten mouths' in-

terest on $500,000 Improvement and Equipment Bonds sold

last November, representing additions and improvements to

the property. The above items account for the $474,833 33 of

the increase in fixed charges. The difference is represented by
interest on the floatincr debt.

During the year $300,000 Extension Bonds and $300,000
General Mortgage Bonds, at the rate of $20,000 per mile, cov-

ering 20 miles of the Brierfleld Blocton & Birmingham Road
were issued.

Three hundred and twenty thousand dollars General Mort-
gage Bonds were issued on account of 16 miles of completed
railway of the Johuson City & Carolina Road, at the rate of

$20,000 per mile.

One million dollars Improvement and Elquipment Bonds wer«
issued on improvement, equipment and betterment acoouut
during the year.

Of the total amount issued $1,830,000 bonds remain in the

treasury and no interest is charged against them.
This report, for the sake of comparison with previous years,

covers the East Tennessee Virginia & Georgia Railway proper,

and does not include in its results the operation of the Kaoi-
ville & Oliio, Mobile & Birmingham and Louisville Southern
roads.

Including these properties, emiiracing 1,650 miles of
road, the gross cariiiuga during the past year were $3,327,911 04

The operating expenses 5,527,297 22

Net earnings S|>2,800,643 82
Fixed charges $2,376.139 43

\

raxes .- 200.32686
i

2,576,466 29
i

Leaving a bnlanoe, after meeting all rentals and fixed
j

charges, of $224,177 53
\

These ilgtires show that tlie gross earnings of thes* prop-
erties have been per mile :. 5,047 24

The operating expenses per mile 3,349 88

The net earnings per mile. $1,697 36

Including in the year's' perations, in addition to the above,

the .Memphis & Charleston, Alabama Great .Southern and
Cinciunati New Orleans & Texasj^Pacific roads, we have a
total mileage of 8,573-3 miles. -.i
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OroBa earnliwti. »16.307,502 86
Or nt till' rM<> of ifn,372 17 per mile of rona

Opernlliiit px|hmi«<'h 11,007,621 29
Or lit the rnti" of *4,277 (13 per mile of rosd.

Tbis ieftv«*.s lift e-.v uincH of 5,389,878 57
Or *2,09 1 M per mile.

ARainst uhicli tha total fixed cl»ars:e« were $3,800,638 95, or

|1,51 1 92 p<T mile of road, and taxes $891,423 61. This leavos

a surplus over the fixed charEe* and taxes in the operation of

the entire system of $1,107,816 01.

MOTIVE POWER AND CAR EQUIPMENT.

The locomotive equipment at the close of the year consisted

of 227 i(X!omotives. Tnis includes 8 passenger and 10 freight

locomotives purchased during the year. Four locomotives
were sold or condemned.
Of the locomotives now in service. 150 are modem, and of

suiBcient capacity for the heavy traffic of vour lines. Of the

balance, 47 are suitable for use on branch lines, and 30 should
be sold as opportunity offers, and replaced by heavier power.
The car equipment at the close of the year consisted of l.TO

passenger cars of various classes and 7,702 freight cars. In

addition ta this the Company has under lease 96 refrigerator,

1,100 coal and 410 box cars. Included in the equipment
owned are 12 passenger, 3 postal, 5 baggage and express, 1

business car, 400 box and 907 coal cars purchased during the
year.
The total expenditures on this account were :

Coal and box ears $601,864 39
PoBtalcars 11,485 00
BagKnge cars 14.6«9 26
Passenger eoacbes 60,322 87
Pay car 1,075 02

$689,416 !il

And for tbe locomotives referred to above 133,742 68

Total $823,159 22

$127,853 70 have been expended on the new shops at Knox-
ville and $80,000 is ftquired to complete the week. It is ex-

pected that large economies will be effected in the mainte-
nance of equipment as soon as these shops are available.

MAINTENANCE OF WAY.
At the close of the year there were 1,087 miles 8,704 feet of

steel and 155 miles 4,366 feet of iron rail in the track. Dur-
ing the year 5,753 tons of new 65-pound steel rails were laid,

replacing iron and worn steel rail; 393,166 cross-ties were
used; 21 miles 8,220 feet of track were fully, and 13 miles par-
tially, ballasted.

Ten spans of iron bridge structures were erected and 1,867

cubic yards of masonry used in repairs.

Ten passenger and freight stations, 4 shop buildings and 4

water stations were erected.

Twenty-seven miles 478 feet of new side-tracks were built,

and 12 miles 1,334 feet of grading completed.
TONNAGE AND EARNINGS.

The tonnage transported during the ptist year was 3,443,851
tons, an increase over the preceding year of 214,525 tons, or
<S-64 per cent.

The number of tons carried one mile was 524,079,201, a de-
crease of 11,806,934 tons, or 2-20 per cent.

The local tonnage shows an increase of 383,354 tons, or 17'15

per cent, the through tonnage a decrease of 168,829 tons, or

16 99 per cent. The percentage of local tonnage to the total is

76'05 per cent.
The principal articles transported were as follows:

Totis,

Grain 242.098
Flour 118,077
Cotton 189,423
Lumber 387,472
Iron Ore 144,749
PlKlron 122,185
Coal 952,831
Brick 107,103
Coke 161,315

The gross freight earnings show an increase of $88,579 77,

or 1-9 per cent over the previous year. The rate per ton per
mile, owing to the increase of the local movement as com-
pared with the through, was 0-91 cent as compared with 0'87

cent the previous year, an increase of 4'6 per cent. The local

earnings this year"were 76'92 per cent of the total, as against
72-46 per cent the previous year.
The train mileage chows an increase from 3.223,982 in 1890

to 3,511.057 miles in 1891, or 8-90 per cejit. The tonnage per
train shows a decrease from 185-1 tons in 1890 to 168-2 in 1891.

or 913 per cent, caused by train mileage on new lines acquired
where the tonnage is light and also by the severe competi-
tion in the rapid movement of merchandise, cutting down
train loads and in many cases making an increase in light

mileage.
Of the total freight tonnage, 1,114,146 tons of coal and coke

were transported, an increase of 235,766 tons, or 26-84 per
cent over the previous year.
The large local development referred to in the last report

received during the year a serious check, owing to the finan-
cial troubles of last fall. This condition was reflected in the
change in earnings between the first and last six months of

the year. For the first six- months the gross earnings show
an increase of .?371,757 73; for the last six months the decrease
was $65,106 74.

It will be noted, however, that by the enforcement of
economy in every department, the net earnings per mile of
road for the whole year show a slight increase as compared
with the year previous.

Per Cent.
o/Total.

or 7-03
or 3-4-.'

or 5-50
or 11-25
or 4-20
or 3-55
or 27-67
or 3-11
or 4-Gf

PA8BENOEKH CARRIED AND RARNIliriH.

The total nnrober of paasengerg carried during the year wa*
1,256,623. an increase of 331,263. or 23-55 per cent over the
previous year ; passengers carried one mile, 64,306,584, an In-
crea«e of 5,488.513, or 9-35 per cent.

Of the total numl>er of passengers carried, 1.309,740, or
96-37 per cent were local. Of the passenger* carried one mile
r.l, 856.862, or 7999 per cent, were local.

The total nansenger earnings were $1,634,518 7S. Of this
amount. $1,886,554 98, cr 85-35 per cent, was local.

The earning* per passenger per mile were 3-53 centfi, m
compared with 2'46 cents tiie previous year, an increase of
2-80 per cent.

BRANCH ROADB.

The Johnson City & Carolina Road, to which reference wa*
made in the last report, was completed on June 1 from a
point on the main line one mile west of Johnson City to
Embreville, a distance of 15-5 miles.
The Brierfield Blocton & Birmingham Road was opened to

Blocton during the previous year, and on March 1 last the
Bessemer Branch was completed.
A contract was made with the Alabama Oreat Southern

Railroad Company for the use of its track into Bessemer &
Birmingham, and the line regularly opened for traffic.

The above branches, embracing 67-5 miles of road, cover
the only mileage added during the year, and bring the total
mileage operated up to 1,365 miles.

GENERAL BEMARKS.

With the revival of business which is now evident from the
increased demand along all our lines for transportation, the
question of equipment becomes one of serious importance.
On the East Tennessee Virginia & Georgia Railway,

proper, embracing 1,265 miles of road, there are 9,068 freight
cars, including 1,646 which are leased. This makes 7-17 cars
Iier mile of road.
Including the Knoxville & Ohio, Menaphis & Charleston,

Mobile & Birmingham & Louisville Southern, 1,980 miles
of road, there are 11,467 freight cars, or 5-79 per mile of road.
No argument is necessary to »how that this equipment, at

best, is entirely inadequate for the present traffic of your
lines. Comparing other large adjacent single-track systems,
we find that the Norfolk & Western has 10-5 freight cars
per mile of road; the Chesapeake & Ohio 11 cars per mile
of road; the Cleveland Cincinnati Chicago & St. Louis 16'7

cars per mile, and the Now York Pennsylvania & Ohio
RR. 17-7 cars per mile.

Tn addition to these arguments we have before us the actual
fact that the East Tennessee Virginia & Georgia, with its

leased and operated lines, paid last year $228,579 for mileage
on freight cars in excess of the amounts it received. This
amount represents, as nearly as can be estimated, about 4,000
freight cars, which can be considered the shortage of your
equipment to-day.

The payment of the large sum of mileage, while in itself

severe, does not begin to represent the loss suffered by your
Company in its freight traffic.

The South, ever since its rapid development commenced,
has been notoriously short in equipment, and has been obliged
to borrow where it could from Northern lines. A review of
the general business situation in the North and West will show
conclusively that these lines are not going to have enough
equipment to handle their own business, and will not be atle
to help out the Southern roads to the extent that they have in
the p!tst.

It remains, therefore, for your Company to consider the
very important bearing this question is going to have in the
near future upon the development and growth of the business
tributary to your line.".

Details of the operations of the road, and statistics, will be
found in the reports of the General Manager and the Auditor.
In closing thid report I desire to express my thank* to tbe

officers and employees generally for the results obtained.
S. M. FELTON, President.

INCOME ACCOUNT FOR THE TEAR ENDING JUNK 30, 1891.

To Operati.no Expksses—
CoDduoHnK Tniuspoitatton $1,738,508 03
Motive Power I,377,!t38 29
Malnb-nai ce of Cara 353,790 53
Malotonanoo of Way 704.258 74
General Expenses 281.492 59

$4,455,988 17
Balance 3.3s9,044 51

•6.840.088 68

To Fixed Charoei—
Intereot on Funded Debt $1 .855,243 33
Intrteet Aoceunt 34.738 28

$1,889,981 61
Taxes 188,302 35

$2,078,293 98
To Pr- rrr awd Loss—

Amonnts ibnrged off 39,238 80
Balantk— . . • /

Profit on Year's Operation „ 271.531 75

$2,380.Qi« ai

Bt Balance to Credft or Bcrpldb Accocttt—
A«i>erReport of JuneSii 1H90 $834,S87 9S ,;
Lena Dividend on Flr*t Preferred Stock
December 15, 1890, at 5 percent 550,00000

$984387 63
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r^L^Fl?f«™t^. *4.744 919 .9
' Passenger ''StJ'Si? in" Mail and Eipress.. 241,074 42
" Miscellaneous 108,216 38

•• KBOXville & Augusta Railroad

—

" otter Miscellaneous Income

6,718,729 14
18,896 28

107,407 26

$6,845,032 68

net Income for 1891 brought down $2,389,014^51

By balance, Profit on Year's Operation S271,.''3175

By Balance Surplus Account $556.413j8

CONDENSED BALANCE SHEET JUNE 30, 1891.

Dr.

Cost of Koad, Equlpm't and Real Estate.$70,294,569 81
Construction, Equipm't and Betterment. 6,713,175 56

^^ ^^^ ^^
Securities Owned—

Alabama Orent Southern EB. Stock $5,75o,780 76
CsDtral Trust Co.. Trustee, Cash under

requirements of Mortgage 600,000 00

$6,255,780 76
B. T. V. <fe G. 5% Extension Bonds 200,000 00

•• " Equip, and Imp. Bonds.. .500.000 00
•' •' General MortgageBonds 520,000 00

Memphis & Charleston KB. Stock 2,656,525 00
KnoxvlUo & Ohio RR. Stock 767,000 00
Other Stock and BondP 433,431 63
Mobile & B'ham By. 2 M. 5 p. ct. Bonds.

.

816,09'i C8

NEWPORT NEWS SHIPBUILDING
DOCK COMPANY.

& DRY

FORMERLY THE CHESAPEAKE DRY DOCK & CON-

STRUCTION COMPANY.

APPLICATION TO THE NEW YOEK STOCK EXCHANGE.

36,000 Shares of Mobile' <fe B'ham By. Co.,
Stock, par value, $100-$2,500,000.

BuANCiiBS Under Cosbtruction—

Capital
12,148,829 47

East Tennessee & Alabama.

.

Johnson Cltj & Carolina...
Tennessee iV. Ohio Survey..

Advances to Other Compakies—
flheffleld Machine Works ,

Louisville Southern Lease Aceount..
Hempbis & Charleston Railroad

$19,502 94
241,951 75

3,911 63

$55,100 00
15!j,5-2 67
110,025 00

OpERATtNO Assets —
Cash on hand, KU' xville $107,35141

265,366 32

328,897 67

Chase Nat'l Bank,N. Y...
First '• "

" Central Trust Co
" Union "
" New York Office

Bills receivab! e
Post Oflice Department
Dae from other Companies

" Agents
Suspended L. & D. and O. C. Claims.
Foreign Passenger Agencies
Material

98,580 07
6. .596 33

48,706 35
1,476 53
200 00

13,569 -11

33,195 75
427,749 e9
246,S<:4 24
59,827 23
13,92i) 79
547,922 42

1.605,038 02

$97,350,676 85

Cr.
Capital stock—

First Preferred Stock $11,000,000 00
Second •' 18,500,000 00
Common Stock 27,500,000 00

FnsDED Debt—
Mew Cons. 5% Gold Bonds...$20,000,000
Lesi deposlt.wlth Cen.Tr.Co. 7,230,000

$12,
First mort. 7 per cent Bonds 3,"

3,

1

4
5,

-$37,000,000 00

5
" 6 " Aln.Cen.EK.

E.Tenn. & Ga.EK. C p. ct. Bonds, paeldue.
E. T. V. & G. RR. 5 p. ct. Exten. Bonds. .

.

" " 5p. ct. Imp.&Eqt.B'ils." " 5p. ct. Gen. Mort. B'ds." " 5 p. ct. Clu. Exten. B'ds.

770,000 00
123,000 00
100.000 00
000,000 00

1,000 00
940.000 00
500,000 00
520,000 00
000 000 00

Bills Payable
Operating Lubilitiks—

Unpaid Vouchers and Pay Rolls
Balance Coupdiia and Accrued Interest
Due to other Companies

Surplus—
Balance, .Tune 30, 1890 $834,887 ."JS

Less Dlv.declarcd Dec.l5,'u0 550,000 00

30,900,000 00
1,483,810 80

Surplus year ending June 30, 1891..

$737,226 70
350,277 40
262,012 01

$2*4 ,887 53
1.71,531 75

1,350,416 71

556,419 28

$97,3oO,676'85

STATEMENT OF BONDED DEBT, JUNE 30, 1891

E./.r^G^'^S. '""':.
j'S'/l^s'so ^Trs(io^«"""°'^"'-

l:?'er„:^-ig:r.^l"4S::Jf8S 'dvS lliS *?"•«?-
Alal.amaCcntr.ilRR.... .... jS H 1919 I'onomn ^SS'^OO

^^i^:Sl^i^.^ £-i:i-o 6,000:000

J|5
_ . „ $86,960,000 $1,920,410

Ujer^^""-
"^''- * ^^ ^•"^'y "<""«"' gold..$20,000,000

7,230.000
«12,770,000

200 Extension Bonds.

.

*oaS'S2xSOO Improvement and Equipment Bindi: SOOJOOO
'

$1,220,000

? totctMt on wWeli U Inclndcd In above amount, $i,920,iloT

New York, October 26, 1891.

The Cliesapeab-e Dry Dock & Construction Company was
organized under and in accordance with tlie provisions of an
Act 0/ the Greneral Assembly of the State of Virginia, ajj-

proved January 28, 188C,. and under said Act is authorized to
construct, maintain and operate a dry dock of such propor-
tions as may be deemed proper, with the necessary buildings,

piers, wharves and docks required for said purposes. Said
company is also authorized to build and lepair boats, vessels

and steamships of all dimensions of wood, iron or steel, or
other materials, and may acquire by lease or purchase such
real estate and personal property as it may deem necessary for
its purposes, provided the amount of land so acquired shall

not exceed one hundred acres.

It is provided by said act of incorporation that the capital

stock of said company shall not bo less than .$100,000, and
may, with the consent of the majority of the stockholders, be
increased from time to time to such amount as may be neces-
sary for constructing, maintaining and operating its works,
provided the capital stock shall not exceed $3,000,000; and
that any increase of such amount of the capital stock shall be
made at any regular or called meeting for that purpose.
At a meeting of the stockholders of said company held oa

the 7ch day^ of February, 1887, the capital stock of said com-
pany was increased from $100,000 to $600,000, the consent of
all stockholders of record having been previously obtained.
The Chesapeake Dry Dock & Constixiction Company un-

der date of July 15, 1887, executed its First Mortgage Bonds
for $600,000, secured by mortgage to the Metropolitan Trust
Company of the City of New York upon its Dry Dock at
Newport News, with its equipment and appurtenances.
At a meeting of the stockholders held October 10, 1888, due

notice of which had been given and the consent of all the
stockholders of record having been obtained, the capital stock
was increased from $600,000 to $1,000,000.

It having been found expedient to build, maintain and
operate in connection with the dry dock a ship yard, the nam»
of the company was by an Act of the Legislature of the Stat©

of Virginia, approved Febniary 17, 1890, changed from the
Chesapeake Dry Dock & Construction Company to Newport
News Shipbuilding & Dry Dock Company, whicjh Act of the
Assembly was accepted by the Board of Directors at a special

meetingheld March 11, 1890.

By said last-named Act of the Legislature of Virginia the
company was authorized to borrow money to such an amount
as it may deem necessary or proper, and to issue for the same
bonds secured by mortgage or deed of trust upon its property
to provide the necessary funds for the construction and equip-
ment of the ship yard.
The capital stock of the company was further increased

June 9, 1890, the consent of a majority of the stockholders
having been obtained, from $1,000,000 to $2,000,000.

An issue of $2,000,000 First Mortgage Bonds of the Newport
News Shipbuilding & Dry Dock Company, beaiing 5 per

cent interest, payable semi-annually, was authorized at a
meeting of stockholders held on the 15th of October, 1890,

and the Directors were authorized to cause a mortgage or deed
of trust securing said bonds to be prepared, and the executive
ofScers authorized to execute and dispose of the bonds in such
manner and upon such terms as the Board of Directors might
ap}irove.

The Directors of the company are as follows: C. B. Oreutt,

I. E. Gales, F, H. Davis, S. A. Van Derveer and H. M. Hoyt.
The officera of the company are as follows: President, C. B.

Oreutt; Vice-President and Treasurer, I. E. Gates; Secretary,

F. H. Davis.
Property,—The property of the company consists of 60

acres of land with a water frontage of 1,825 feet.

Buildings cover over 5 acres of land. The plant is equipped
with a timber basin Dry Dock of the following dimensions:
Length on top, 600 feet; width on top, 130 feet; width on bot-

tom, 50 feet; width at entrance, 93 feet; draught of water over
siU, 25 feet; time rdquired for pumping water out of dock,

1 hour 30 minutes.
Dimensions of Buildings: Office building, 3 stories, brick,

40 by 200 feet: pattern and joiner shop, 3 stories, brick, 60 by
300 feet; machine shop, iron and brick, 100 by 300 feet; boiler

shop, iron and brick, 100 by 300 feet; blacksmith shop, brick,

100 by 300 feet; bending shed, iron and brick, 60 by 127 feet;

ship fitters' shop, iron and brick, 60 by 320 feet; ship black-

smith's shop, frame, 120 by 208 feet; pipe fitters' shop, frame,

50 by 208 feet; power house, brick, 40 by 130 feet; lumber
shed, 2 stories, frame, 40 by 300 feet; lumber shed, 1 story,

frame, 60 by 200 feet; pump house, brick, 43 by 60 feet; paint

shop, brick, 50 by 160 feet; stable, 2 stories, brick, 40 by 60

feet; time keeper's house, frame, 50 by 40 feet; outfitting

shop, brick, 50 by 176 feet; locomotive house, brick, 24 by 36

feet.

Piers: No. 1, 60 by 900 feet; No. 2, 60 by 650 feet; No. 3, 80

by 350 feet; No. 4, 60 by 650 feet; outfitting basin, 900 by oOO

feet,
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Sliipways: No. 1, 400 feet long; No. 3, 400 feet Jong; No. 8,

450 foot long; No. 4, 450 feet long; Nos. 5, 0, T and 8, each
SOU feet long.

FIMANCUL STATEMJCST meWFOBT NBWS 8. « D. V. CO.

Coil:
Coit Of Dry Dock nml Crtb WorltR f.'iOl .O.'Sl 07
Tlio o»»li uo»t of llio i)r()i)ertlcH of thu ooinunny other tliaa tbu Dry

Dock anil Crib Work lino boou upwards of I(i2,7o0,000.

T V lirffiplt— OPKRATioy 1800.

KarnliiK-t "f «liliiTari> $357..'503 S."!

Enrulnm of Dry Duck 48,7lU4l
«100,220 26

SftUrlcs ,.v_.i ?21,«4n30
Kxpoii»e nooount .'j'.....: l),3'.!(i 7 1

laxi"* i.w./....* 6,007 OS
Mfiliiti'imnco uf iibiii-ynrd j,.^.t...,-ti^,i. D,SUO (13

Maiiiloiiaiicu of Dry Dock „ a.'i-<5 80
Coulof vi.S!iolrcp;iua 220,321 10 271.538 70

Net profits $131,081 .'50

The first mortgage bonds of the Chesapeake Dry Dock &
ConstruL-tion Co. are 000 in number, boiun nunibored from 1

to 600 itielusivo: are ilated July 15, 1^87, run 50 years from dato,

bear interest at the rate of i\ve per cent per annum, parable
semi-auuually January 15 and July 15. The Trustee is the
Metropolitan Trust Company of the city of New York.
The First Slortgage Bonds of the Newport News Shipbuild-

ing & Dry Dock Cijmpany are 3,000 in number, bearing the
numbers 1 to 3,000, both iaclusivo ; are dated April 15, 1890,

run 100 years from date, bear interest at the rate of 5 per cent
per amium, payable semi-annually on the 15th days of Jan-
uary and July. The Trustee ia the Central Trust Company of

New York.
Application is made to list the $3,000,000 First Mortgage

Bonds of the Newport News Shipbuilding & Dry Dock Com-
fMiny, Nos. 1 to 2,000.

The last mentioned series of bonds for $2,000,000 are subject
as to the Dry Dock property to the series of bonds of the Ches-
apeake Dry Dock & Construction Company for $600,000, dated
July 15, 1887. There will be engraved and printed on the
face of each of said bonds the following :

"Subject as to Dry Dock property to Chesapeake Dry Dock
& Construction Company's mortgage of July 15, 1887, due
July 1, 1937, securing bonds for 5600,000 par value." The
value of the Dry Dock property is legs than one-tifth of the
value of all the i)ropertie3 covered by the mortgage of April
15, 1890.

C. B. ORCUTT, President.
The Committee recommended that the above described

:$a,000,000 Mortgage Five per Cent Currency Bonds of
1990, Nos. 1 to 8,000 inclusive, be admitted to the list as
•" Mortgage Five per Cent Bonds of 1890-1990."

Adopted Nov. 11,1891.

Called Bonds.—Lehigh Valley 6 per cent. Class "A" con-
sul bonds have been drawn as below. Interest ceases Decem-
ber 1. Two hundred and sixty-nine bonds for |1,000 each.

Nob. S, 50, 58, 79, 80. 81. 85, 00, 101, 128, 129, 168. 196, 206, 217.
272, 284, 300, 331,344, 3ljr), 419, 421, 430, 444, 446, 449,457,464.
467,473.476, 490. .'•.04, 516, 527,595. 603, 607,609,621,626,638.
646,651,743,784.788.809, 835, 836. 877, 883, 886, 912,935,938.
•991, 1,033, 1,042, r,105. 1,156, 1,191, 1,197, 1,210, 1,233, 1,251, 1,252.
1,283. 1,309, 1,335, 1,337, 1,341, 1,371, 1,380, 1,391,1.396, 1,403, 1,449.
1,459,1,5,39, 1,548,1,551, 1,578, 1,616. 1,628, 1,670, 1,675, 1,676.
1,691,1,716,1,778, 1,797, l,8.i9, 1,897. 1.914, 1,960, 2,005. 2,026,
2,065, 2,073,2.114, 2,118, 2,119, 2.159. 2,173, 2,183, 2,204,2,206,
2,2ii9, 2.273, 2,293, 2.30S, 2,324, 2,329, 2,357, 2,409, 2.4.55, 2,464,
2,468, 2.469, S.4S0, 2.488, 2,507, 2,510, 2,538, 2,576, 2.593, 2.604,
2,612,2,620,2,672, 2,694, 2,704, 2.757, 2,774, 2,777, 2,780, 2.833,
2.847,2.868, 2.908, 2,915, 2,925. 2.933, 2,956, 2,977, 3,009, 3,012,
3,036. 3,042, 3,096, 3,100, 3,110, 3,112, 3,120. 3J 52, 3,159,3,181,
3,182,3,184, 3,189, 3,197, 3.225. 3.214. 3,219, 3;276. 3,309. 3,319,
3,^320. 3.343, 8.373, 3,382, 3,395. 3,403, 3,419, 3.421, 3.447, 3,484.
3,482,3,522, 3,j:!3, 3,538, 3,558, 3,575,3,578, 3,584, 3.607, 3,653,
3,094, 3.701, 3,7!50, 3,788. 3,800, 3,808, 3,814, 3,832, 3,839, 3,865.
»,874, 3.877, 3,887, 39.19, 3,915, 3,920, 3,947. 3,978, 3.987, 3,991,
3,»95, 4.O01, 4,009, 4,017.4,023, 4,017, 4,054, 4,074, 4,075,4,114,
4,110.4,175, 4,186, 4,196, 4,222, 4,230, 4,253, 4,293, 4,317,4,323,
4.330,4,331, 4,S51, 4,351, 4,355, 4,363, 4,381, 4,405, 4.408,4,412,
4,436, 4,444, 4,454, 4,461, 4,471, 4,504, 4,528, 4,537, 4,540, 4,55'4)

4,566, 4,579, 4,6;8, 4,649, 4.677, 4,699, 4.702, 4.741, 4.752, 4,76J,
-4,766, 4,781, 4,798, 4,804, 4,821, 4,827, 4,867, 4,893, 4,904,4,924.

Milwaukee Lake Shore & Western.—The numbers of

100 efiuipment bonds of 1885 drawn for payment Jan. 3, 1892,

at 105, will be found in our advertising columns.

New Bonds and Stocks Anthorized or Offered.—The follow-
ing is a list of new issues of securities offered or to be offered :

A>80!JiA, Conn.—Funding bonds are authorized.
Ablingtom. Mass.—$183,000 bonds aro authorized for refunding.
Aecola, Ost.—I}!12,000 water bonds are authorized.
AUBUB.N, Nuu.—$6,000 school bonds an; authorized.
Bai.timokk I'lTV Passh.nghii Kailwav.—$2,000,000 flrat mortpido 5

pt'r cent 20 year gold bonds are olTered by Messrs. Alex. Brown <Sc

Sons, haltiinore. Full particulars will be found iu our ndvertislug
columns.

Bekkki.by, Cat,.—School bonds are authorized.
BuTLKH, 8. C—$12,000 railroad aid bonds aro authorized.
FAiBiiiritv, lLi,s.—lsl:).000 water works bonds are to be issued.
«nr.F,f(vri i.«, 8. C—$30,000 railroad aid bonds aro authorized.
Ha6Tini;s, Meb.—Pavin;< bonds are autliorized.
Henhy Co., Mo.—$50,00o b .nds aro authorized.
KEUJVit.i.i), So. Car.—$12,000 r»ilroad aid lionds aro authorized.
Bakta Claha Coc.nty. ('At,.-^3,iKm scbool-hou-ic bond* arc authorized.
pLAYTos-, Miss.—$12,000 court-house bonds aro autborizcil.
SliiAFKOHi) Co., N. H.—$70,000 4 nor ccut boiuis, due lull. Bids will

ho rpciiivpd till .December 4 by L J?. Bcirr, County Treasurer,
Dov.r. N. H.

Toi.Kiio, Ohio.—$500,000 park bonds are authorized
IBOY, N. "V.—$57,000 7>nbllo iiDiuovcniPut 3'« per c»nt bond*, due

1010-11-12. Bids will be reuohed till November 10 by the Comp-
trollcr.K H. Warner & Co. LiMlTp;n.—10.000 shares conuooa iuul 2,000

EBIB Mr«a pieterrea ^tooli are oU'«r«4 X«r eubscrivtiuu.

She (E'ommtvcml gimes.

COMMERCIAL EPITOME.
Friday Niout, Nor. 18. 1891.

The drought which lias been felt over almost the entira

country with more or lena severity for some time, roduciog
many navigable streama to low-water mark and cauaiog k
scarcity in the supply of water for this melrojwlia, has been
broken by general rains, which were in many places so copi-

ous as to cause local floods, but in other respects proving
highly beneficial. The export of breadstuffs lias continued on
a scale of great magnitude, and cured meats have gone for-
wqjJ to Europe in large quantities. The movoinont of the
nffj cotton crop has exceeded all precedent for this stage o(
the Eeasou, and this fact, in conjunction with increased esti-

mates of the total yield, precipitated something of a panic on
our Cotton Exchange, in which prices of contracts for the
winter months fell to the lowest ligures in many years. Busi-
ness generally begins to assume a holiday character, but there
appears to be growing confidence in the stability of values.
Lard on the spot has changed very little in prtce, Imt lat-

terly the demand lias improved and the close is fairly active
and firm at 6o. for city, 6-4.5@6-50c. for prime Western and
0-60a6'80c. for refined for the Continent. The speculation in
lard for future delivery ha.s been dull, but to-day prices were
slightly dearer in sympathy with stronger Western markets,
with eales of January contracts at 6*01@6'03c., and the cloje
was steady.

DAILT OLOSISa PBI0B8 OF LAKD rUTUaKI.

December d-llvery o.

'unuary delivery o.

l^ebruary delivery c.

March delivery... o.

Sal.
6-40
6-58
6 66
6-76

Ifon.
6-43
6-60
6-70
6-80

Tuei.
643
6-60
6-70
6-80

W€d.
640
6-58
6 69
6-79

Tliur.
6-40
6-60
6 70
080

Fri.em
6-62
6-72
6 82

Pork has been selling fairly at about steady prices ; quoted
at $0 75(3 $10 for old mess, 810 25® $10 75 for new mess, ?10 50
ta$ll for extra prime and $13 50(a$14 50 for clear. Beef has
lieen dull ; extra mess, $7 50® S8 ;

packet, $9 5053 $10 50 ; fam-
ily, $103 ?13 per bbl.; extra India mess, §17 .')0@$20 per tierce.

Beef hams are steady at $12 23@$12 50 per bbl. Cutmeats
have shown more activity but at decidedly lower prices, the
sales including pickled bellies, 10@13 lbs., at OH'^Q^^c. Quo-
tations : Pickled bellies, 61^!® 7c.; pickled snoulders. 6M@
5?^c., and hams, 6}{'^9}:<^c. 'Tallow is lower and closes active
at4 9-16c. Stearine is quiet at 7i^(^7?8C. in hhds. and tcs.

Oleomargarine is lower at ^c. Butter is lower, butclo.^es

steady at 23 a 30c. for creamery.' Cheese is decidedly higher
and closes firm at 9J^<@ lO^gC. for State factory, full cream.
Coffee on the spot has continued in active demand at a

slight further improvement in prices. Rio is quoted at 13i.^c.

for No. 7. To-day's sales included Santos No. 7, to arrive, at
145^c. ; Rio No. 7, to arrive, at 13}^c., and to be shipped, at
127g@13}.'gC. Mild grades have been in fair demand and close

higher; good Cucuta is quoted at 19)^@ lO^gC. Tlie specula-
tion in Rio options has been moderately active at advancing
prices on buying by "shorts" to cover, stimulated by the un-
settled condition of political affairs in Brazil. The close was
firm, with sellers as follows:

Korember 12-65c. I February 12-20c. I May 11.70«,
Ueceraber 12-450. March 11-flOc. June 11-60P.
January 12-300. 1 April 11-750. 1 July ll-40o,

—an advance of 45 a 85 points for the week.
Raw sugars have made a slight further advance, but trading

continues slow, closing at iaS l-16c. for fair refining wusco-
vado and 3 7-iec. for centrifugals, 96 deg. test. To-day cen
trifugals, 96 deg. test, sold to go to Philadelphia at 3 7-16c.

Refined sugars have met with a fair inquiry at steady prices ;

crushed is quoted at S^SJgC. and granulated at 4 1-1634 3-16c.

The offerings at the tea sale on Wednesday were rather small
and prices were steady except for country greens and the bet-

tor grades of Formosa, which were easier.

Kentucky tobacco has been quiet, the sales for the week
amounting to no more than 200 hhda. ; but prices are well
maintained. The business in seed leaf has been on a much
smaller scale than for some time past, being limited for the
week to 875 cases, as follows : 1.50 msea 1890 crop. New Eng-
land Havana, 19 to 60c. ; 75 cases 1800 crop New England seed,

3 1 to 35c. ; 200 cases 1890 crop, Pennsylvania Havana, 1 1 to 40c.

;

20O cases 1890 crop, Wisconsin Havana. 13 to 15c., and 200

cases sundries, 6 to 35c. ; also 700 bales Havana, 90c. to $1 58,

and 100 bales Sumatra, $1 95 to $3.

On the Metal Exchange Straits tin declined early in the week,
but has made a smart recovery, and further advd'iicod, with
sales to-day of 50 tons at 2005 320-07'^ for Noromb.>r. Ingot
copper is quiet at ir35c. for Lake.' Lsad has further de-
clined, but closes Mrm at 4-l.';c. Pomestio spelter is nominal
at about 4-85c. The interior iron market! are very dull, and
low prices can be made for prompt delivery. A. reduction
ill wages threatens to cause a strike of saveral hundre.l mDo.
Refined petroleum is quoted at 6-40c. in bbls., 7-70c. in cases

and 8-90c. in bulk ; naphtha, 5-75o.; crude in bWs., r,7^X. and
in bulk 3c. These prices are somewhat irregular as coiu[vired

witli last week. Crude petroleum certificates sold to-day

at 50.j}595^c., closing at SOi^c. Spirits turpentine ia lees

plontv and firmer, but quiet, at 86^8«}io. Rosins are qoul:

Ut firmer at $1 gTJiaH 43>g for, strained. Wool is havioK
/ a hetter sale,
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Thk Movement of the Crop, as indicated by our telegram*

from the South to-night, is given below. For the week ending

this evening the total receints have reached 845,668 bales,

•gainst 344,697 bales last week and 850,489 bales the previou*

week, making the total receipts since the 1st of Sept., 1891,

2.833,747 bales, against 2.680,117 bales for the same neriod of

1880, showing an increase since Sept. 1, 1891, of 153,680 bales

BeceiptM at—

Oalveston...

El Paso, &o...

Vew Orleans...

Mobile
Florida

avannah
Brunsw'k.Ao.

Obarleston

Fort Royal,&o
WUmln^on...
WaMi'gton,&o

Morfolk

West Point...

H'wp'tN'B.ic.

Kew York
Boston
Baltimore
rblladelph'a.&o

Totals this week

Sat.

0,184

11,194

2,679

0,361

5,305

1,810

4,583

3,600

1,846

610

46,098

M<m.

15,544

33,ll.t

3,148

1S,062

7,437

1,931

6,033

8,450

500
1,351

536

Tutt.

6,493

43,655

1,677

6,017

8,446

2,056

4,240

4,639

360
623

358

73,074; 73,467

Wed.

10,101

11,057

1,081

6,781

5,241

1,160

5,760

3,002

340
1,806

375

47.404

mur$.
I

Fri.
\
Total.

7,870

15,466

1,844

6,961

4,139

1,943

5,636

3,192

780
1,953

294

9,216 68,508

1,364 1,364

6.559 110,944

1,233 11,648

49,073

424
7,374'

8,632|

2,850

120
1,314

191

5,055

3,930

3,384

268
773

2,047

1,039

65,562

424
46,459

8,631

98,438
120

10,112

101

tO,S04

19,723

3,281

3,14t

8,331

3.047

3,987

149.668

For comparison we give the following table showing the

week's total receipts, the total since September 1, 1891, and
the stock to-night, compared with last year.

Seeeiptt to

Jfo». XS.

Salveston...
£1 Paso,&c.

Mew Orleans.

Uoblle.

Florida

Bavannali. ..

Brans., &o.
Obarleston ..

P. Ro7al,<Sic

VUmlngton

.

Wasb'tn,<ko

Norfolk

West Point.

NwptN.,&c
ew York. ..

Boston
Baltimore. ..

rhll'del'a.&o

1891.

Thit Since Sep.

Week. 1, 1891.

58,508
1,364'

110,944;

11,648

424|

46,459!

8,632

28,428

120|

10,112

191

30,304

19,722

8,284

2,148

8,351

2,047

3,987

534,780

13,191
815,859
125,931

6,186
621,439

70,923

259,960

573|

83,570
676

309,937

130,748]

8,999

5,980

93,841

5,662

17,522

1890. St»»k.

Thit

Week.

Since 8ep.\

1, 1890.
1891. 1890.

44,428

963
93,765

12,876

871

49,643

1,600

16,210

198
6,937

294
19.442

23,093

1,093

1,055

3,783

1,036

997

Totals '345,668 2,833,747 273,2 j4 2,680,1 17 1,179,703 666,608

516,659

3,307|

668,007|
120,749
22,034

514,315

69,785

224,878

301
112,972

788
250,733

134,932
8,')98

7,236

9,644

7,157

8,524

134,050 103,433

315,905

33,889

201,583

19,317

167,680 120,841

16,800 10,205

113,068 eo,30»

23,470 21,636

70,180

90,128

8,875

933,715

30,000

10,539
9,4'14

t>,53S

1,103

03,334

18,000

3,731

4,444

\a order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Meeeiptt at—

Galv'Rton,dio

Vew Orleans

Hoblie
Savannab. ..

Ohari'et'n.&o

WHm'gt'n,&c
ITorrolk

W't Point, Ac
Al otbers

Tot.this week

1891.

59,872

110,944
11,648

46,459

2S,5t3

10,303

30,304
23,006

24,589

345,608

1890.

45,391

93,765

12,876

49.643

16,403

7,231

19,442

24,186
9,342

278,244

1889. 1888.

41,493
92,900
11.970

56,089

18,834

9,744

26,440

20,771

10,247

23,486

75,209
7,777

44,657

19,814

8,65G

23,564

38,624

13,553

2i)4,488 282,369

1887.

43,937

89,724

13,943

41,078

21,582

12,330

38,090

98,451

7,782

284 810

1886

368.396

laoeSept.l. 2933.747 2688,117 2519.099 2092 109 2625,161 315T.S13

?^. ^^P?*^ ^^^ "'^ "^8*"^ ending this evenmg reach alota]
Of 29l.48i bales, of which 170,4.57 were to Great Britain, 26 952
to France and 94,073 to the rest of the Continent. Below 'are
tie exports for the week, and since September 1, 1891.

Bxporti
/rom— Ortat

BrU'n. franct

OaWeaton...
Maw Orleans
Moll. & Penc'la

Bar&unah ...

Amnswtck ..

Charleston .

.

Wllmlniiton.

norfolk
West Point.

M*port Nwi, Ae
Hew York.

Boston
Baltimore.

.Pblls<Ielp'«,Jkc

ToUl

SetaJilSM.

Week Bnaint Ao \
EmoTltd to-

il .636'

S8,8.io'

2,698!

>i,t07

11,606

Oonti-

nenX,

from Sept. 1. 1891, to Nov. 13 isil
Jjported to-

Total

Wetk.
enat
BrUain. **<«"««

7,659 53,295

20,611138,316, 95,680

I

S.e98

9,913 89,105

83,681

6,eil

18,149

7,81t

9,192

16,t92

6,169

9.160

606

264,164 26,962

»8S,«70 108.7i)5

6,668

76.1341 11,776

29.878'

82.199I

21,100|

11,619

80.216

1,670

113,«11

17,796

27.123

1,739J

976.416167,461

3,100

622

10,317

2,800

106,61« 21.6751 81.839 211.662 1,000.689 156.076

1,617.415

V.68»[816

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. "We add similar figures for
New York, which are prepared for our special use by Messrs,
Oarey, Yale & Lambert, 24 Beaver Street.

yov. 13 at-

New Orleans...
Galveston
Savannah
Charleston ....
Mobile
Kortolk
Ifew York
Other ports

Total 1891...

Total 1890...
Total 1889...

On Shipboard, not cleared~fo>-

Great
Britain.

France. \
Other

I

Foreign

32.947
37.339
13,600
33,000
12,000
23,000
8,400

30,000

190,296

15,651
2,209
500

None,
None.
None.
1,850
None.

20,310

16,277
6,158

26,700
17,000
None.
6,000
5.300

20,000

97,435

Ooatt-
wise.

3.942
9,877
4,600
2,500
None.
6.000
None.
None.

26,919

115,753 31,226 94,171 17,114 258,264 408,344
105.210 16,551 123,256 27,952 272,969 430,67S

Total.

68.817
55,583
45,400
52,500
12,000
35,000
15.500
50,000

334,850

Leaving \

Stock.
j

247,088
78,967
112,280
80,568
21,885
35,186

207,165
61,716

844,835

The speculation in cotton for future delivery at this market
opened the week under review with a stronger tone, due to

a demand to cover contracts. But on Monday there was
renewed depression, caused by the large movement of the

crop, the receipts at New Orleans being exceptionally large.

On Tuesday the report from the Department of Agriculture,

estimating the yield of lint per acre at 179 pounds, was fol-

lowed by an increase of many crop estimates to eight mil-

lion bales or more, and our market at once fell into a
semi-panic. On Wednesday and Thursday the depression

caused by the Bureau report and the larger estimates of

the current crop was even more decided in Liverpool than

in this market and some further decline took place

with us. January contracts sold at 7 '900., which
is below the inside figure at the extreme depression of last

July. To-day Liverpool reported a small advance, and our

market, after fluttering for an hour or more, became buoy-

ant on a demand from the local "shorts," and prices for the

•ctive months recovered 18!a20 points from the lowest figure*

of Thursd ly. The bears then again assailed values, causing the
loss of about half the advance, owing to the large increase in
stocks at th"! South, in which, they contend, soms liquidation

must soon be made. Cotton on the spot was very dull, and on
Thursday declined ^c. ; but to-day the market was firm at

SJ^c. for middling uplands.
The total sales for forward delivery for the week are 933,000

bales. For immediate delivery the total sales foot up this week
391 bales, including — for export, 391 for consumption,— for speculation, and— in transit. Of the above— bales

were to arrive. The following are the official quotations for

each day of the past week—November 7 to November 13.

UPLANDS.

Ordinary "p lb.

Strict Ordinary
Good Ordinary
Strict Good Ordinary
Low Middling
Strict Low Middling
Middling
Qjod Middlini}
Strict Good Middling
MiddUng Fair
Fair

Sat.

5%
6I4
7I8

77.8

Hi"
8«,8
siSjf
9«(
9^

Mom Tnea

5'8
6I4
7I9

71,6
7iSie

8Me

89,8

81'l6
998
9\

5'8
614
7%
77,6
7'3i,
8'i«
814

8»,B

9>s
9\

Wed
9 '9
6V,
7H
7 '16
7l4„
8>ie
8>«
8^,6
813l,
938
9%

Th.

5%
6>«
7
7»i«
7"i.
7'6,«
Sif
87,6
811,.

9\
0-'8

Prl.

5!^

V*
7»16
7iii«

V>
8»t
87,

8
9^*
9«i

GULF.

Ordinary V lb.

Strict Ordinary
G,jod Ordinary
S'jrlotGood Ordinary
Low Middliu.g
Strict Low Middling
MiddUng
Good Middling
Strict Good Middling
.Middling Fair
Fair

Sat.

6>ifi
6II18

7»,e
779
8>i
81s
Siiie
9
9>4
9i».e
10^,6

niou Taea

6"'ia
6ii,f
7^18
779

81a
Sl'if

0I4
9tS|,

10»,«

6»i«
6lii«
70,8
779
8I1

81s
81I16
9
91*
9iSi«

lO'lB

Wed
6»16
611,6
7»,8
77«
811
Sij
8U,g

9V»
» "te

lO'i

TU. Frt.

6% 6I9

6H 61.
7»« 7%
711,6 711,6
8',

6

8 lis
8>,6 85i,
H»s 8i«

t<K.,„ 8i»t,
9>1.< 01,1
9»» 9%
10 10

STAINED.

Good Ordinary
Strict Good Ordinary.
Low Middling ,

Middling

.yib.

Sat.

5%
6
678
71s,

noil

538
6
67a

Tnes

588
6
678

7'3i6

Wed
538
6
678
713,8

Til.

514
578
6%
711,8

'51*

97s
6%
71'i« I

MARKET AND SALES,

The total sales of cotton on the spot and for future delivery ;

each day during the week are indicated in the following
1

statement. For the convenience of the reader we also add

a column which shows at a glance how the market closed on

same days.

SPOT MA.BKET
CLOSBD.

Saturday DoU
Monday.. Quiet & steady.
Tuesday.. Dull
Wed'day.DoU and easy..
Tliurgday, Quiet at is it..
Friday... Firm

Total...!

SALES OF SPOT AND TBAN8IT.

Bi- Con- Spec- Tran- _
, ,

port. $ump. uf'fn. til.
"""'•

54
94
64

121
58

391

51
94
64

121
58

891

Sales •/
Futures.

62.5001
157,000
105,800|
154,900'
103,9001
168,8|00|

"933,000!
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The Sales a.nd Pbiobs of Futures are shown ky th*

fullowing eompreheDsive table:
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• Inolndea
ker^Ootober,

sale* In September, 1891
, for October, 344,200.

for September, 19,600; Septem-

Thefollowiag exchanges have been made during the week;
•20 pit. to exch. 600 Sov. for Jan.
•13 p<l. to eioh. 100 Feb. for .'VIch.
•14 pd. to eicb. 2,00i) Doe. for Jan.
•14 pd. to exch. 200 Jan. for Feb.
•63 p<l. to eioh. 600 Dec for Mny.

•47 pd. to eicb. 200 Jan. for May.
•23 pd. to exoh. 400 Jan. for Mch.
•32 pd. to exch. lOO Moh. for Jan.
15 pd. to exoh. 800 Jan. for Feb.
'90 pd. to exoh. 1 ,000 Deo. for Aug.

The VisiblkSupply or Cotton to-night, as made u br cable
and telegraph, is as follows. The Continental stocks, as well ai
those for Great Britain and the afloat are this week's returns,
and consequently all the European figures are brought dowm
to Thursday evening. But to make the totals the complete
figures for to-night (Nov. 13), we add the item of export* from
the United States, including in it the exports of Friday only.

1H9I. 1890. 1889. 1880
stock at Uverpool bales. 77T,O00 668,000 932,000 821.000
fltook at London 8,000 27,000 17,000 8,000

Total Qreat Britain (took. 78.'>,000 690,600 939,000 830,000
iJtoek at Hambnri; 3,'200 2,000 1,600 2,000
Sloek at Bremen 103,000 61,000 33,900 8,400
Stock at Ammerdam 16.000 4,000 4,000 4,000
Stock at Rotterdam 300 300 300 800
Stock at Antwerp B,000 3,000 S.OOO 600
StockatHavre 196,000 136,000 116,000 93,000
Stock at Marselllea 10,000 3,000 3,000 3.000
Stock at Barcelona 84,000 47,000 80,000 33,000
StookatUenoa 6,000 4,000 6,000 4,000
Stock at Trieste 25,000 4,000 4,000 5,000

Total CSontlnental stocks 398,500 266,600 193,800 152,800

Total European iitooks.. .. 1,1S3..'500 001,«00 732,900 481,800
Indlacottonalloat for Europe. 31.000 10,000 30,000 29,00O
Amer.eott'nalI(iatf(ir Kiirope. 7-10,000 612,000 653,000 461,000
E|{ypt,Braill,A<-.,alltforE'Pi>e 77,000 70.000 41,000 33,000
Stock In L'ultedWtiitcs ports.. 1,171).705 66H.B0H 70.^,042 686,697
Stork In U. 8. Interior towns.. 42:). 178 322.2!»7 247.0.')2 271 ."590

Dnited States exports to-day. 30,900 39,874 30,177 59,034

Total visible supply 8,668,383 2,691,579 2,449,691 2,021,631
0( the above, the totals of American and other deaorlptlonK are a* follows:
Amenean— •

Liverpool stock bales. 608,000 392,000 841,000 239,000
Oontlnentalstooks 272,000 160,000 102,000 78,000
American afloat for Europe... 740.000 61^.'.000 6,'53,000 4X1,000
United States stock 1,179,705 066,603 703i642 686,697
United States Interior stocks.. 423.178 322,297 247,032 271,590
Ualted States exports to-day. 30,900 89,874 39,177 59,034

Total American 8,253,783 2,193,779 2,085,S61 l,7d<,331
Mcul Imiian, Bratil, de,—

iJverpool stock 169,000 276,000 181,000 93,000
London stock 8,000 27,000 17,000 8,000
CoBtinental stocks 126,500 106,800 91,800 74,300
India alloat for Europe 34,000 19,000 30,000 29,000
Egypt, Brazil, (fcc, afloat 77,000 70,000 44,000 33,000

Total East India, &o 414.500 498.800 363,800 236,800
foUl American 3,253,783 2,192,779 2,085,351 1,785,321

Total visible supply 3,663,283 2,691,579 2,449,651 2,021,621
Price Mid. Upl., Liverpool 47,„d. 5V,a. Siij.d. 9>i,.d.
PrtceMld.Upl., New York.... 8>ec. 9Se, lO^o. 10«.

ly The imports into Continental ports this week have been
g4,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of (WfljIO-i bales as compared with the same date
of 1890, an increase of 1,218,633 bales as compared with the
eorreeponding date of 1889 and an increase of 1,646,662 bales
ai compared with 1888.

AT THE Interior Towns the movement—that is the receipt"
for the week, and since September 1, the shipments for the
weak and the stocks to-night, and the same items for the
corresponding period of 1890—is set out in detail in the
following statement.

i :?S\ iS^^.Pl PEi Pi : i ; 2ifg;'ggi >• fi

M to ^ M
* QDKJ ^oiM»-"-ccciCM«Mxa;e*''AO
-^ipcosM woctti-apac;»;^Ki«jC|Cc;«fc550

OUK>VitOWQO»C*^CO<lGCCJi^<CaC*slCCOO:tCX->JCrf^aCi|wCr<^(0

•"CO CO
WW- »- 1^. M (^ M J^ W.^.^ *^,"- fr^ .*," W M .-^

J c u c c H* qdV- a 0: -si cw c;lc h- c: «' I w c »c c

OMX abocccccoa^Otoocco^io

i^uc>^i(^r. uu^'siikooccoc. — uu^o<b39>0>o«0i^i»iiec9c&eo
«e OD ot 01 ^ c u >4 K> CCoM K Qc « u* iv i^ o c: 1^O Qcoc ex #>w 09 •^ as

w<»»M o OS«^ M CO » KM^ M as c^ o: o»;j »®p oae«pWW;^
»'U3sVaMMV^toocoVMMeM'^«oc»M5cas©V«V'^M
oiOi^to«Dnr^i^>^ctfMei4occ>^oaoD*-a<oo*aci-4MwaD»'<oc9
»:<>40iat^l^#kO»C«o5M^500OQ0O^-4aDO*4G0OOMC^<D

U^UmKp' CO MM crMM^Qn<-> 'b)M ^(otetoMWwo

M O-. fO C^ w^^a •> -4WO fXU CO 10 CO CMM 9> W« CdP QD «• 1^ Oi«0M ai
c)if»>o«oao<)i-4CDoa«o^i*#k'OD<D<^aMMOMA-^OMai«}'40Dakw

ttO»k;^«».oiMTo ;

MC«V. Jc Vi io ex -4 -

io>->xcawo^u

: ^.->
)• woi*.cc>-*e — *ojo»ic»c«^at^oo

1

5; i«cc^^-JOoa«eoaxx-j3i — a-j
5- ^tjojc^j — otc^^mfl^oaosM"^^^

• LoalrrlUe flgiu^oa " net •' In both yean.
t ThU year's Bgures estimated.

The above totals show that the interior stocks have increoMtt

during the week 49,548 bales, and are to-night 100,881 bales

more than at the same period last year. The receipts at all the

towns have been 26,3-57 bales mnrr than the same week last

year, and since Sept. 1 they are 398,036 bales more than for th*
same time in 1890.
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Quotations for Middling Cotton at Other Markets.-

Below we give closing quotations of middlinH cotton at Soutn-

»rn and other principal cotton markets for each day ot the week

;

Wuk etUling CLOSINO QOOTATIOSS FOR MIDDLISO COTTON ON—

Nov. 13.
Satur. ifon. Tiies. Wedjies. Thun. Pri.

Oalreston...
Kew Orleans
MobUe
Barannah...
Charleston.

.

Wilmington

.

Norfolk
Boston
Baltimore...
PhUadelphia
Augusta
Memphis

—

St. Louis
Cincinnati..
Louisville. ..

7i«
7»8
7»8
814
8ie
858
7S9
7''8

7's
818
8

7»s
7»8
8I4

8ifl

8=8
758

8l8

8

7iiie

?^
8>4
8%
858
768
713,8
713,6
8%
8

759
75,8
738
758
71a
8I4
8l8

859
71s

v>
71'lB
81a
8

71S
71s
71s
73,„

714339
738
71s
8I4

8
858

7'J6

8
7%

7H
7%
7'a
73,

»

714S38
738
71,«

81a

?^'
711.

7%

The closing quotations to-day (Friday) at other important

Southern markets were as follows;

Atlanta ,
Columbus, Oa.
Columbus, Miss
Xtifaola c

73,6
7I8

719
7-'8

I

Little Book..
Montgomery

.

Nashville ....

I Natchez

738
71a
71a
75,6

Newberry
Raleigh
Selma
Shreveport ...

7^
7H
7h>
7

Rbokipts From the Plantations.—The following tab'e

Indicates the actual movement each week from the plantations

The figures do not include overland receipts nor Southerr
' consumption; they are simply a statement of the weeklj

movement from the plantations of that part of the crop whicf
Anally reaches the market through the outports.

Wttk
Mnd%7it—

Oct. 9..

" 18..

" S3..

" SO.

Not. «..

" 13..

Bt^eiptt at the Portt.

1889. 1890. 1891.

273,609

801,501

320,578

308,215

300,135

2S1.488

Zge.llU 299,384

311,313 375,820

313.451 380,121

343,1S8'360,18'.

SVk at Inferior Towns.

1889. 1890.
I

1891.

184,516

150.925

178,013

201,929

107,925

148,872

194,967

241,706

300.366 341,6;'7 238,838 281,451

278,284 '345,668 247.032'322.297

191,133

268,127

310,863

335,347

373,630

423,178

Rec^pts from PlanVn*

1889.
I
1890. 1891.

310,412 316,185 348,»SI

386,88l]352,060'442,814

341,666 359,746 432,857

332,13l'392,927 374,973

337.014 337,111 382.S80

302,682 819,l.'fo!s95,216

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1891, are 8,200,996 bales; ir

1890 were 2,937,844 bales; in 1889 were 2,753,17J bales.

2.—That, although the receipts at the outports the past week
were 345,668 bales, the actual movement from plantations wa?
395,216 bales, the balance going to increase the stocks at

the interior towns. Last year the receipts from the plantations
for the same week were 819,130 bales and for 1889 they were
802,682 bales.

Overland Movement for the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all

the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Nov. 13
•nd since Sept. 1 in the last two years are as follows:

Hovtmber IS.

Shipped—
VlaSt Louis
Via Cairo
Via Hannibal

,

Via Evansvllle
,

Via Louisville
YiaClnclunatl
Via other routes, <to

Total gross overland
Deduct shipments—
Overland to N. Y., Boston, &c.
Between interior towns
Inland, Ac, from South

Total'to be deducted.

Leaving total net overland*.

1891.

Week.

31,176
16,966
7,672
1,201

11,617
4,926
8,372

81,930

15,533
4,074
4,372

23,979

57,951

Since
Sept. 1.

1890.

Veek,

167,896
92,026
69,114i
3,9371

59,746
39,877

32,323
16,504
2,179
655

12,311
10,413

58,750; 11,071

476,346

53,005
23,465
37,451

84,461

6,871
6,093
2,373

113,921 15,337

362,425! 69,124

Since
Sept. 1,

114,561
78,122
20,111
3,043

43,894
37,395
64,494

361,620

32.561
23,378
24,693

80,532

281,083
* Inolurtiag movement by rail to Canada.
The foregoing shows that the week's net overland movement

this year has beeri 57,951 bales, against 69,124 bates for the sameweek in 1890, and that for the season to date the aggregate neoverland exhibits an increase over a year ago of 81 337 bales *

In Sight atid Spinner^
lakingt.

Keeeipts at ports to Nov. 13..
Hat overland to Nov. 13
^atbem consumption to Nov! 13

Total marketed
Interior stocks in excess....."!"

Came Into sight during week
Total in sight Nov. 13.

WoTth'n spinners tak'gs to Nov. 13 680,814

1891.

Week.

2,833,747 27*8,284 2,680,117
362,425 69,124i 281 088
138,000 14,000 126 000

418,619
49,548

468,167

Since
Sept. 1.

1890.

Week. Since
Sept. 1.

3,334,172
367,249

3,701,421

361,403 3,087,205
40,846; 307,727

402,254J
. ;3,394!932

i 646,098
It will be seen by the above that there has come into ^T^tdnnngthe week 468,167 bales, against 402,254 bales for fh-•ame week of 1890, and that the increase in aYaount il sigh?to-mght as compared with last year is 808,489 bales.

Weather Reports by Telkgrafh.—Our telegraphic ad-

vices from the South to-night indicate that rain has fallen in

almost all districts during the week, but the precipitation has

as a rule been light. At a few points in the Gulf States and
Texas the gathering and marketing of the crop has been in-

terrupted, but on the whole good progress has been made, and
in some sections picking is nearly finished.

Galveston, Texas.—There has been rain on two days of the

week, the precipitation reaching ninety-nine hundredths of,

an inch. Average thermometer 64, highest 78 and lowe.'-t 50

Palestine, Texas.—It has rained heavily on two days during

the week, the precipitation being one inch and seventy-three

hundredths. The thermometer has averaged 60, the highest

being 82 and the lowest 38.

Huntsville, rea;as.^Picking has been interrupted by rain

,

which has fallen on two days of the week, to the extent of

two inches and ninety-six hundredths. The thermometer
has averaged 62, ranging from 44 to 80.

Dallas, Texas.—We have had dry weather all the week
and crop gathering has been active. The thermometer has

ranged from 38 to 83, averaging 60.

San Antonio, Texas.—Picking is active. There has been
no rain during the week. Average thermometer 60, highest
84, lowest 36.

Luting, Texas.—We have had no rain all the week. Pick-
ing is active. The thermometer has averaged 61, the highest
being 86 and the lowest 36.

Columbia, Texas.—There has been rain on one day of the
week, the rainfall reaching seventy-five hundredths of an
inch. Picking makes good progress. The thermometer haa
averaged 59, ranging from 34 to 84.

Cuero, Texas.—Favored by dry weather picking is pro-
gressing rapidly and approaches completion. The thermom-
eter has ranged from 44 to 86, averaging 65.

Brenham, Texas.—It has been showery on two days of the
week, the precipitation reaching sixty-four hundredths of an
inch. Picking lias ended in uplands and is nenrly finished in

bottoms. Ave'-age thermometer 63, highest 86 and lowest 40,

Belton, Texas.—Telegram not received.

Weatherford, Texas.—Picking is active. No rain has fallen

during the week. The thermometer has averaged 61, ranging
from 38 to 84.

New Orleans, Louisiana. —We have had rain on three days
of the week, to the extent of one inch and nine hundredths.
The thermometer has averaged 66.

Shreveport, Louisiana.—We have had rain on four days
during the week, the precipitation reaching one inch and
fifty hundredths. Average thermometer 60, highest 81 and
lowest 40.

Columbus, Mississippi.—It has rained on one day of the
week, the rainfall reaching one inch and seventy-five hund-
redths. The thermometer has averaged 61, the highest being
82 and the lowest 35.

Leland, Mississippi.—There has been rain during the week
to the extent of one inch and forty-five hundredths. The
thermometer has averaged 62, ranging from 39 to 86.

Little Rock, Arkansas.—Telegram not received.
Helena,Arkansas.—Atrip into the country shows that cotton

is about all out and undoubtedly short. There has been driz-

zling rain on three days during the week, the rainfall reaching
sixy-two hundredths of an inch. The thermometer has
averaged 58, the highest being 76 and the lowest 34.

Memphis, Tennessee.—The weather has been cooler during
the week, with light rain on four days.. Crop gathering and
marketing continue active. The rainfall reached seventy-nine
hundredths of an inch. The thermometer has averaged 58*1,

rsnging from 34 to 788.
Nashville. Tennessee.—We ha^ had rain on three days of

the week, ibe precipitation reaching three inches and thirty

hundredths. The thermometer has ranged from 39 to 73,

averaging 55.

Mobile, Alabama.—Rain has fallen on three days of the
week, to the extent of three inches and twenty-eight
hundredths. Average thermometer 62, highest 75 and low-
est 40.

Montgomery, Alabama.—Picking continues uninterrupted
but is ntaring completion. Rain has fallen on one day of the

week, and there are indications of more. The rainfall reached
eighty-eight hundredths of an inch. The thermometer has
averaged 58, the highest being 76 and the lowest 40.

Selma, Alabama.—We have had three inches of rain on
one day of the week. The thermometer has averaged 60,

ranging from 41 to 77.

Auburn. Alabama.—Rainfall for the week one inch. The
thermometer has ranged from 35 to 77, averaging 50'4.

Madison, Florida.—Telegram not received.

Columbus, Georgia.—The week's rainfall has been one inch

and twenty-one hundredths, on one day. The thermometer
has averaged 59, the highest being 78 and the lowest 43.

Savannah, Georgia.—There has been rain on three days
during the week, to the extent of ninety-^ix hundredths of an
inch. The thermometer has averaged 58, ranging from 41

to 75.

Augusta, Georgia.—The weather has been clear and pleas-

ant, with light" rain on one day of the week. Picking is near-

ing completion and cotton is coming in freely. It is generally
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-eatiiiiated that the yield will be fully thirty-three per cent Iosb

tlmii the prospect indicated at the opening of the season. The
rniurall reached ninety-txvo hundredths of an inch. The
thernionu'ter has ranged froiu 34 to 75, averaginx 55,

Oharlettoii, South Carolina.— Vi'e have had ruin on three
davs of tho week, the precipitation reaching forty-flve hund-
redths of an inch. Average thermometer 59, highest 74, low-
est 48.

Stateburg, Sovth Carolina.—It haa rained on one day of
the week, the precipitation being sixty-five hundredths of an
inch. The thermometer has averaged 64, the highest being
72 and the lowest 345.

Vf'ilson, North Carolina.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 8

o'clock Novembtr 13, 1891. and November 13, 1890.

New Orleans Above low-water mark

.

Memiihig Above low-water mark.
Nashville Above low-watermark.
Bhreveport Above low-water mark.
Vloksburg Above low-water mark.

yot. 13, 91. yov. 13, '90

feet. Feet.
2-7 8-7
1-2 12-8
1-8 38
1-1 3-9
2-2 188

India Cotton Movement from all Ports.—The receipt*
and shipments of cotton at Bombay have been as follows fo'
the week and year, bringing the tigures down to Nov. 12.

BOMBAT RECEIPTS AND 8HIFMENT3 rOR FOUR TEARS.

Shipmentt this week. ShipmetUs since Sept. 1. Receipt:

rear Great
BHfn.

i",6o6

Conti-
nent. ratal.

Great
Britain

Conti-
nent. Total.

This
Week.

Sine*
Sept. 1.

1891
1890
1889
1888

3,000
3,000
5,000
4,000

3,000
4,000
5,000
4,000

3,000 37,000 40,000
4.000 21,000 25,000

13,000; 3.5,000 48,000
7.0001 28,000l 35,000

3,000
9,000
17,000
6,000

71,000
58,000
69,000
34,000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week's receipts of
8,000 bales and a decrease in the shipments of 1,000 bales, and
the shipments since Sept, 1 show an increase of 15,000 bales.

The movement at Calcutta, Madras, and other India ports for

die last reported week and since the 1st of September, for two
years, has been as follows. " Other ports ' cover Ceylon,
Tuticorln, Kurrachee and Coconada.

Shipments for the week. Shipments siiue Sept. I.

Great
Britain.

Conti-
nent. Total.

Oreat
Britain. Contitienl. Total.

1 Oaloutta-
1891 2,000 2,000 4,000
1890 1,000 2,000 3,000

Madras—
1891 1,000 1,000 11,000 6,000 17,000

;
.1890

1 An others—
11,000 8,000 19,000

1891 1,000 1,000 14,000 10.000 21,000
1

1890

<l Xbtal aU-

1,000 1,000 21,000 11,000 32,000

^ 1891 2,000 2,000 27,000 18,000 45,000
i

1890 1,000 1,000 33,000 21,000 54.000

I

The above totals for the week show that the movement from
tile ports other than Bombay is 1,000 bales more than the same
week last year. For the whole of India, therefore, the total

shipments since September 1, 1891, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUBOFB FROM ALL INDLA.

Skipmenls
it all Europe
from—

1891, 1890. 1889.

This
v!<iek.

Since
Sept. 1.

This
week.

. Since
Sept. 1.

This
week.

Since
Sept. 1,

Bombay
All other ports.

Total

3,000
2,000

40.000
45,000

4,000
1,000

25,000
54,000

5,000
2,000

48,000
66,000

5,000 85,000 5,000 79,000 7,000 114.000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
eorresponding week of the previous two years.

Aleaatutria, Egypt,
Honember 11.

Receipts (cantara*)
This week....
Since Sept. 1.

1891.

260,000
1,579,000

1890.

190.000
1,497,000

1889.

160,000
1,212,000

Eij>ort« (bales)—
To Liverpool

,

.
To Continent.

This
I

Since
week. \Sept. 1.

,12,000;104.000
8,000 30,000

ThU
week.

Since
Sept. 1.

13,000 93.000
9,000 33,000

This
week.

13,000
7,000

Since
Sept. 1

85,000
26,000

Total Europe !20,00o! 134,0001 21,000 131,000 20,000 111,000
' A cantar ts 98 pounds. •

This statement shows that the receipts for the week ending
Nov. 11 were 260,000 cantars and the shipments to all Europe
30,000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is easy for both yarns
Mid shirtings, in consequence of American news. We give
Ae prices for to-day below, and leave those for previous
jWeeks of this and last year for comparison

:

1891.

82* Cop.
Twist.

d. d.
Oct. 9 7>i *T>»

'• 16 7=^ «7't
" 237>»« »7Ti
" 30 7* itTin

Nov.e:?^ «7\
" 1817

8>4 lbs.

Shirtings.

d. a. d.
9i«»7 2

a? 1><
97 1>«

9 97 m

Onlfn
Mid.
Uplds

d.

4i»„
*H
4»8

ii-% la 8 »7 Cs i>i«
<»7Ht5 7'a7 7 I 47|„

18M.

32s Cop.
Twisl.

d. d,
81,(»81I|
8lis»8ll|,
S'lsaSlli,
8'i«»8il|,

8>« lbs.

Shirtings.

«. d. •. d.
4i«»7 3
4>«»7 3

6 4i«»7 3
6 4497 3

8'ii»8lii,;ifl 4'i»7 3
8Tni»8»l|.!a 4'«a»7 3

Ooien
HUI.
VpUt

d.

8%

J DTK Btrrra, Baooino, &o.—While there haa been no
activity to the dealingii in bagging during the week under
review, prices have been well sustained, and the close shows
no change from last week's quotations, viz.; ^Ho. tot IJ^ lbs.,
6c, for 3 lbs, and O'^c. for standard grades. The market for
jute is without spacial feature, transactions continuing on a
meagre scale, at 1 >^c. for paper grades and %%a. for bagging
quality.

The Aoricultural Department's Report for November.— The Agricultural Department's report on cotton for Novem-
ber is given below :

The ootton returns of the Department of Agrloultare for November
are nut favorable for a high rate of j leld. The lateness of the crop,
the exiremes of temperature, the pxoeds of ralnfull fullowcd by ilrouKh^
ciiU8ln« enfeeblea vitality and loss of foUaK* and fruit, have been un-
favuraDle for % lar«;e crop. On the northerii b>riliT of tho biUt killinc
frost occurred on October 29; In foiiie pl.icos as early ai tho iSd. We t
of the Mississippi thorfl has been fome Improvement during the past
month. The snason has \wfn very favorable for nicking. Qualify is
almost everywhere reported hixh, and the llhre U of good tot >r and un-
usually fnw f.-om trafh. The .\iel(l m avera.:e I from th3 oninty esti-
mates Is 179 pound* per acre, 'llstriimted by .States as follows: Virginia
151, North Car.ilina 17S, South Carolina 160, Oeorgia 155, Florida
120, Alabama 165, Mississippi 190. Louisiana 200, Texas 195, Arkan-
sas '210, Teuncssie 170. As klllinK frosts have not yet been geu'-ral la
the southern and western sections of the belt, it is possible with favor-
able weather following that uorreot expectations may be slightly
exceeded.

East India Crop.—From Messrs. Gaidum, Bythell & Co. 'a

cotton report, dated Bombay, Oct. 10, we have the following:
The weathpr in the Oomra districts was stormy, heavy showers of

rain, accompanied with thunder and lightning, having prevailed gener-
ally in the cotton districts. No d.ima^e has ensued, as the plants being
sirong the rain did not h.iit t!iem down, and the hrixht .sunshine thit
followed the showers quickly evaporated the surface moisture. Broach
crop report is rather better this week, there having been less rain, with
some sunny days. Bhownu<gur and DhoUera diitriota are doing well;
the weather has been most favoralile, and the plants are coiuiag on
nicely. Bengal crop prospects remain in much the same state as last
repoits; flowering is now general.

The Bombay Company's cotton report of the same date says:
The following are the reports received from the cotton districts :

Btngat.—Rain haa fallen generally, and in some parts slight damage
was feared. During the last few days, however, the weather has
cleared up, and the plants are making good progress,
jBerar».—The m ws from this province coulil hardly be better; the

cotton plants are nourishing, and already showing bolls.
Broach and DAott«rrt. -Seasonable weather has prc^vailed and reports

are good.
Madras.— Rilji is stiU urgently needed and the prospects are so tar

most unsatisfactory.

Comparative Port Keoeipts and Daily Crop Movement.
—A comparison of the port movement by weeks is not accura te
as the weeks in different years do not end on the same day of
the mouth. We have consequently added to our other ntanding
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeinx the exact relative
movement for the years named. The monthly movements
since Sept. 1, 1891, and in previous years, have been as followSi

Monthty
Receipts.

Sept'mb'r

October

Tear Beginning September 1.

1891.

676,823

1,532,426

Total 2,209,2«9

Pero'tageof tot. port

receipts Oct. 31.

1890. 1889. 1888.

732,236 561,710 332,017 654,776 359,20S
1,365,231 1,319,358 1,133,016 1,213,404 1,034,450

1887. 1888.

2,097,467

29-90

1,881,068

32C1

1,465,033

26-41

1,863,180

33-34

1,393,658

2810

This Statement shows that up to October 31 the receipts
at the ports this year were 111,783 bales more than in
1^90 and 329,181 b.iles more than at the same time in 1339.

By adding to the totals to Oct. 31 the daily receipts since
that time we shall be able to reach an exact cmpirisoa of
the movement for the different years.

To.Oot.31

Nov.l....
" 2...
" 3....
•' 4-...
•' 5....

" 6....

" 7....

" 8....

" 9....

•• 10...
•' 11...
•• 13...
" 18....

1891.

2,209,249

8

66,736
62,446

47,031

45,402

57,215
46,g9H

B.

73,074
73,467

47,494
49,073

55,562

Total . . 2,«33,747

Percentage of total

port ree'pts Nov. 13

1890.

2,097,487

45,76«
8.

81,398

62.220

32,132
43.420

59,430

45,782

8.

58,112

62,347

35.158

37,984

2,839,216

3774

1889.

1,881,068

38,008

14,468

8

53,093

6.%291

45,49.^

44,766

49,022

43,025

B.

62,034

49.80P

49.135

2,429,201

41-34

1888.

1,465,033

36,096

56.520
40,552

S.

A4,8
4»,S12

39.912

47,263

47,893

35,013

8.

44.064
47,790

1,956,606

35-27

1887.

1,863,180

41.951

37,080
4t,29S

50,241

40,917
8.

61,038

81,309

41,068

41.411

55,807

37,071

S.

3,377,416

43-43

18S8.

1,397,8.53

55.248

36,845

40,878
43,781
44,688

8.

56.690
46,995
84,780
35.410
55,018
47,317

1.938,333

38-3«
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The Following are the Gross Receipts op Ootton at

JIjw York, Boston, Philadelphia and Baltimore for the past

week, and since September 1, 1891.

N«w TORK. BOSTON. PHILADBLPH'A BALTIHORI.

BtctipU
from— ThU

week.

Sine*
Sept.l.

ThU Since

Sept.l.

ThU
wee*.

Since

Sept. 1

ThU
week.

Since

Sept. 1

N. Orleans.

Tazaa
Sarannab

.

Mobile
riorlda

So. Carol'a.

No.Carol'a.

Tlrulnla...

Horttan pta

Tann.. Ac.
ForelRD....

»2.3':6

12,759

12,022

424

6,472

2,811

7,831

2,14«

312

138.T45

109,025

124.528

1.306

44.155

14,421

40,675

6,980

1,600

3,580

4,083

13,SM

6,598

SlC5

iie,3e3

10,846

89,883

16,490

951

928

8,1*4

""7,073

2,699

1,608

866

14,534

19,707

3,184

11,221

1,591

'siVesT

"

81

40,761

3,«!1B

Thli yaar 67,158 480,525 26,835 145,527 18,899 76,041

Laat year . 49.640 454,401 22,735 116,952 2,225 15,666 9,979 63,467

IjHHlPPlNa News.—The exports of cotton from the United

Bcites the past week, as per latest mail returns, have reacheci

234,203 bales. So far as the Southern ports are concerned, thesf

»re the same exports reported by telegraph and published ir

the Chronicle last Friday. With regard to New York we
liclade the manifests of all vessels cleared up to Thursday.

Totalbalsi

N«w ToRK—To Liverpool, per steamere Auranla, M6—City

of Paris, 471 ...Kepler, 1,971-. ..The Queen, 2,858....
Wvomlnif. 209 5,735

To HqU. per steamers Bi^aeoasfleld, 41 ...Colorado, 1,486 . 1,530
To FTav re, per steamer La Toiiralne. 5S1 561
To Bremen, per steamers Eiilfir, 4T5 ...Elbe, 707 1,182
To HambuFK. per steamers Bohemia. 1,727 D»nla,2,100 3,827
To Amsterdam, per steamer Rotterdam. 38 . 88
ToAntw.rp, per sleamors Hermann, 1,171 ...Xederland,
168 -..Noordland, JOl ...PeniwylvaDia, 726 2,269

To Stettin, per steamer Italia. .500 500
To Copenlm«Hn, per steamer Italia, 650 850

Vbw Orleans—To Liverpool, per steamers Astronomer, 7,200
Birolilleld, 6,200 Buenaventura, 5.000 Carib-

beiin, 2,330.. ..Loulilanlan, 9,300 ...Nloeto. 6,100 36,150
To Havre, per steamers Daybreak, 4,1 02 . . Harewood, .5,450
LoanKO, 6,«40 16,392

To Hamburg, per steamer Thurlusla, 1,650 1,660
Qalvestc IN—To Liverpool, per steamers Falrmead, 5,708 ...

Kendsl. 6,050 .. King.land, 5,132.. ..Plymotblau, 3,763
....TreweUanfl. 5,'275 . Vulean, 5.506 31,439

To Havre, per steamer Vfandalay, 4,166 4,166
To Reval. per steamer Duchess, 4,400 4,100

Savannah—To Liverpool, per steamer County of York, 6,206. . 6,206
To Bremen , per steamer State of Alabama, 5,550 5,550
To Revul, per steamers Cydonla, 1,500 Lord Warwick,
7,150 11.650

To Barcelona, per steamer Martin Saenz, 8,401 8,101
To Genoa, per steamer Pontlac, 4,071 4,071

BBtJWSWiCK—To Liverpool, per steamers County of Salop, 5,4C0
....TJirlken, 6.309 11.709

Oharlkston—To Liverpool, per steamer Dunedln, 5,610 5,610
To Bremen, per steamer Haverstoe, 5,675 5,675

Wn.MrsGTON—To Bremen, per steamer Bramham, 6,078 6,078
Hortolk—To Liverpool, per steamers ThorBdale, 6,269....

Wenthall, 8.384 11,653
To Bremen, per steamer Inflexible. 5,900 5 900

Wbst Poist—To Liverpool. p«r steamer 81c111», 6,981 6.981
To Ghent, per steamer Bellini, 4,460 1,460

Boston-To Liverpool, per steamers Bulgarian, 897 Colum-
bian, 3,509 ... Mlclilgan, 1,817 Palestine, 3,104....
Samaria. 435

] g 703
BAtTlMORE—To Liverpool, per steamer Barrowmore, 3,897 s'gQV

To Havre, per steamer Govlno, 350 • 's'o
To Bremen, per steamer Habeburg, 1,233 '.'.'.".' 1233
To Rotterdam, per steamer Chicago, 910 '910

Philadklphia—To Liverpool, per steamer Ohio, 618 '.'.'.'.'.'.'. 618

^o^ " 22i;a03
The particulars of these shipments, arranged in our usual

form, are as follows:
A.m'dam, Sletlin,

Bremen Hfitter- Rewal Barte-
<t Ham- dam <t and lona a

burg. Antu/p. Ohenl. Qenoa. Total
5.009 2,307 1,150 16 292
^^•650 54;i92

4,400 40 005
5.550 11.650 13,472 35,878

11,709
11,285
6.078

:•--" 20,553
*.4«0 11.441

SIO 6,390
618

Liver-
pool. Bull. Havre.

Hew York. 6.735 1,530 561
K. Orleans. 38.150 16,392
Galveston. 31,439 4,166
Bavannah . 6,206
Brunswick. 11,709

5,610Charleston.
WUnilnKt'n
Norfolk ..

West Point
Boston
Baltimore

.

PhUadelp'a

14,6.53
6,981
9,762
3,887
618

5,675
6.078
5,900

850 1,233

Total ....132,760 1,530 21.469 31,095 3,217 21,660 12,172 234,203
Below we add the clearances this week of vessels carrvmB

Ortton from United States ports, bringing our data down tothe latest dates:

?tV:,c;i°^i'??rstr\?^?pey.tj6<^''-^''^-"''""^''"^''»-~=>
To Bremen-Nov. 10-Ste»mer Guy Colin. 4,131.To Hamburg- Nov. 7—Steamer Beeswlg, 725

»«J"r%If* •'™».;r'',"^- 7- steamer Harlan, 1,500.

8?I.™m.ti??d,ii„^§:4o5'-
'""""" ^"'^'•«'' M10....Kov''lf-'

!°N?v'irsl7mJrlf^?oTa'n.TjSr' ''•'^'' ^"''"-' ^.800 ...

- To BaKjelon»-NoT. 7-8te»mer Conde Wifir«do, 5,300

To Genoa—Kov. 7- Steamers Conde Wllfredo, 2,700; Eglantine.
3,219.

Mobile—To Liverpool—Nov. 9—Steamer Elphlnstone, 2,698.
Savannah-To Liverpool—Nov. ll-SteamersBendo, 12,815; Trevaylo,

7,109. ...Nov. 12-Steamer Harrogate, 4,453.
To Havre- Nov. 11-Steamer Cyprus, 4,755.
To Bremen-Nov. 7—Steamer Inverness, 6,105.
To Barselona-Nov. 6—Stoam^ r Bessarabli, 3,843.

Charleston—To Liverpool-Nov. 9—Steamer Elmfleld, 4,719
Nov. 12 - Steamer Mayfleld, 6,889.

To Bremen—Nov. 6 -Steamer Klnlock, 5,245 Nov. 7-Steamer
Blenbelra. 6,401.

To Beval—Nov. 7-Steamer Merchant Prince, 3,900.
To Barcelona—Moy. 6—Steamer Aurora, 3,208 Nov. 12—Steamer
Fragnor, 3,224.

Wilmington—To Ghent—Nov. 9—Steamer Rio Tlnto, 5.621.
Norfolk—To Liverpool—Nov. 9 -Steamer Allsa Craig, 7,s55... Nov. 9 -

Steamer Sobraon. 5.301 .. Nov. 12-8teamer Flowergate, 5,293.
Wbbt PoiN-r—To Liverpr ol-Nov. 12-8teamer Meutmore, 6,942.

To Bremen-Nov. 7—Steamer Inflexible, 400.
Newpokt News-To Liverpool—Nov. 11—Steamer Boston City, 1,670.

To Havre— Nov. 11—Steamer Elvaston, 532.
Boston-To Liverpool—Nov. 3—Steamer Virginian, 2,622 Nov. 8—

Steamers Bavarian, 2,687; Pavonla, 860.
Baltimore—To Liverpool—Nov. 5—Steamers Carthaginian, 1,075;:

Queensmore, 2,108.
To London—Nov. 6 -Steamer Memphis, 975.
To Havre—Nov. 10—Steamer AUna, 600.
To Hamburg—Nov. 7—Steamer Venetla. 602.
To Rotterdam—Nov. 11—Steamer Mendelssohn, 804.

Philadelphia—To Liverpool—Nov. 10—Steamer Lord Clire, 605.

Below we give all news received to date of disasters to
tassels carrying cotton from United States ports, <&c.

AsTBONOHBB, Steamer (Br.), from New Orleans for Liverpool, returned
to htr wharf at noon, Nov. 7, a, Are having broken out In cargo of
cotton. The Ore was extinguished and 120 bales damaged ootton
discharged. She is expected to sail on Thursday.

Chollkrton, steamer (Br), from New Orleans, which arrived at
Havre Nov. 8. w?i on Are. and burning fiercely. The ClioUerton
was loaded with 4,580 bales of cotton. Six hundred bales from
the forehold have been landed in • sound condition. Fire is now
conflned to holds 3 and 1.

Francisco, steamer (Br ), Jenkins, at Hull, from New York, reports
that a Are broke out in the forecastle on the 30th ult., but was
extinguished before It had done much damage. She experienced
a gale on the Ist and 2d insts., during wnioh one lifeboat was
smashed and lost 30 feet of cattle pens Seven head of cattl»
were washed overboard.

Ida, steamer (Span.), from Gulreston, via Newport News, arrived at
Liverpool with cargo in forehold on fire. The Are has been burn-
ing for tir day-i ana is believed to be stlU burning.

ICkbcbdrs, steamer (Br.), at New Orleans, loading for Dunkirk, had 50
bales of cotton more or lees damaged by fire, Nov. 6, in tho
t rward hold.

Plymothian, steamer (Br.), from Galveston tor Liverpool, which put
into Norfolk for coal, was run into by steamer Victory (Br.),
Elcoate, from Shields for Norfolk, off Lambert's Point, Nov. 12.
The Plymothlan had a hide about 10 by 20 foet stove in her port
Bide amidahip, abreast of bunker No. 2, and her condition was
such that her oiptaln ran her a'<horo to save her.

Cotton freights the past week have been as follows:

I

Liverpool, steam d.

Do bla...d.

Havre, steam... ci.

Do d.

Bremen, steam. .d.

Do d.

Hamburg,steam.d.
Do d.

Amst'd'm, stoam.c.

Indirect d.'

Beval, steam d.

Do d.

Bareelona,steam d.

Genoa, steam.. .d.

Trieste, steam . . . d. i

Satur.

13„

73i®J4

"4

H

50*

93a»''if

Hon.

'32® "4

55'
1B^4«J4

»32«»5n

Tuet.

'sa*"!

55"

i»«4a"4

93ja5jj

Wednes.\ Thura.
j

Fri.

»8

H

73j»l4

55*

"64®H

H
»i«t

73i«^

55*

932®6„

»9

"4

'let

"t.4a3i,

732® >«

55*

9,faa'u

'«
I

4
»ut

1>64**1«
»l..t ISl.t

Antwerp, steam. d. Iif4'i>»i6 'if4*^ig i'm'^'h
' Per 100 Iba. t SteamefNoveiuher Jlst.

Liverpool.—By cable from Liverpool we have the following
statement of the week's sales, stocks. Sea., at that port:

Sales of the week bales.
Of which exporters took
Of which speculators took..

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Estlm'd

Total import of the week
Of which American

Amount afloat
Of which American

Oct. 23

19,000
1,500
1,900

11,000
6,000

62,000
623,000
160,000
17,000
30,000

285,000
275,000

Oct. 30 ^uv. 6.

19,000
2,000
2,000

11,000
5,000

63,000
646,000
486,000
91,000
81,000

360,000
350,000

45,000
2,' 00
300

38.000
7,000

64,000
704,000
535,000
130,000
105,000
390,000
380,000

Kot. 13,

OOOl
f,

7oo( y

42.0001

dOOi
35,00ffl
6,00S

67.00ffl

777,000
608,000
146,000
127,000
445,00C|
435,80 (.1

The tone of the Liverpool market for spots and futures eac 1} <\

day of the week ending Nov. 13, and the daily closing pric< rt i

of spot cotton, have been as follows:

Spot.

Market, I

1:15 p. M.^

Mid.Upl'ds

Sales
Bpeo A exp.

f^ture$.

Market, }

1:15 p. M.$

Market, )

4LT.U. \

Saturday

Ddll and
depressed

l»i«

6,000
SCO

Basy at
1-44 « 2.04
decline.

Unlet but
st«ad7.

Jfonday.

i'lS

8,000
500

Tirm at
S-64 ad-
ranOS.

Strong.

Tuetday.

l»i,

8,000
500

Qnlet at
t-S4de-
ollna.

Steady.

Wedne$.

null and
depressed

7,000
500

Weak at
5.64 de-
cline.

Steadr.

T^ur^d'y.

More
dolnx.

I'lS

8,000
500

Qalet at
1.64 » 3.64
decline.

Weak.

rridai,.

Irreualaij 4

47,8
I

'

6,000

1

i

500
i

Steady. '.

Steady. •
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The opening, bighest, lo^vcst and closing prlods of futures at
Xiivorpool for each day are given below. Prices are on the
li^i.-titfof Uplandt), Low Middling clause, unless otherwise stated:

nr TKt pritet are gittn In penc4 and S4(A. Ikui : 4 03 m*uni
•4 aS-eid., anU 5 01 mtani 8 1-64(1.

KoTsmber..
KoT.-Dec...

Dm.-Jan....

Jftn.-F«b....

r*b.-Meh...

Hoh.-Aprll.

Aprtl-May..

Mar-June .

.

jDne-Jnlr..,

Jnly-Au^r...

.4iC.-Sept..

Sal., Mot. T.

OrmlHitn Lou. Olof.

d. d.

itt,iM
< ss 4 :fl

iSa 4M
4H tt8
181 «81
4 34 4 34

4 Se 4 37

4 IS 4 40

4 4S 4 4*

«M 44*

d.

4*5
Hi
4*a

4M
4 90

4sa
4«8 4 88

4 St

4 84

4 88

4(8

4*1
434
4 37

4 40

4 48 4 4*

MaB.< N*T. 9>

Op«n High
I
Low. Olot.

A. d.

4 (• 4 ««

il. d.

4*8 4*9
4Z8i 42»
4S8
4 80

488
4S<1

4 89

4 4*

444
147

4 30

IS*
4SI
4 88

4 41

413
4M
118

4*8 418
4t8 4 80

4 80

138
4 80

4 88

14*
144
4 47

4 8*

4*8
488
441
4 43

4 48

418

Taea., Not. !•,

Opm Htgh Low. CUu

d. d.

1*8 4 80

4 88 4 30

4*8 4

4 81

431
4 37

4 8*

4 88

4 88

4 40 4 41

4 4*

418
117

I

4 44

11«
148

d.

4 28

4*8
4*8
4*1
4 81

4 87

4 40

41*
lis
117

d.

4 80

4 80

4 80

4 81

4 88

4 8*

4 41

114
lis
118

KoTeoiber..

Mor.-Deo...
Dtc-Jna...

.

Jan.-Feb....

r*b.-Meb...

Mch.-Aprll.

.4prU-Max..

Mar-Juna .

.

Jftme-Julr...

Jiil7-Aug..,

.4uc.-8ept .

Wed., N*T. 11. Than., Not. 1-J.

Op«n High Low. Cku.

<l.

4*3
4*3
4*3
4 IS

4*8
4 31

4 34

4 87

488
11*

d.

4 26

IK
4«S
4*7
4 80

4 83

4 30

4 38

4 41

144

d.

4*3
4*3
4*8
4(S
4*8
4 31

434
4 87

4 88

11*

d.

4*5
48S
4*3
4 27

4 30

433
4 30

4 88

111
lU

Open High Low. Olot.

li.

4*1
4*1
4*1
4*4
4*7
4 30

4*1
4SS
188
110

d.

4 81

4*1
41*
1*4
4*7
4 30

4 33

4 30

4 38

411

<L

4 18

418
4 18

41*
4 25

4 13

4 80

433
48«
4 88

d.

418
418
118
1**
128
128
4 81

4 84

48«
4 88

FrI., NaT. 13.

Op«n BtQh Low. Clot.

d.

4*0
4*0
4 21

4*4
4*7
4 30

4*8
4 36

138
141

d.

4*1
4*1
4 2;

4SB
4 28

4 81

4 Si

181
4 88

11*

d.

4*0
4*0
4*1
411
4*7
4 80

4*8
484
488
411

d.

1*1
4*1
4**
4*5
4*«
4 81

4 84

4 87

4 38

14*

BREADSTUFF S.
Fkidat. November 13, 1891,

There has been a very good demand for wheat flour, and
prices show some improvement, but there is little general ad-
Tance. The change for the better consists in lines being
more readily salable at prices nearer to outside figures than
of late. Bye flour has also ruled very firm, but corn meal
1b rather more freely oflfered, though by no means plenty.
To-day the market was dull.

The wheat market has been feverishly unsettled. The free
movement of the crop has been offset by stronger cables and
very large buying for export, from which an excited specula-
tion has flowed. The Westi rn operators have been persistent
sellers until Wednesday, when a "blizzard" in the Northwest

' caused them to buy freely to cover contracts. The purchases
for export yesterday exceeded half a million bushels, mostly
for shipment in the winter months, but including No. 1

Northern spring for early arrival at $1 10?^ and No. 2
red winter at |1 08J^ afloat; but " futures" were freely sold at
the close. To-day a firmer market was weaken«d by dull
cable advices and a less active export demand.

DAILT CLOSmO PKICKS Of NO. 3 RBD WIXTBR WHEAT.
Sat. Xnn. Tuts. Wed. Tliur: Fri.

KoTembor delivery 0.107 lOT's lOo'^a 108% lOS^i 106»*
December (lellvery c. lOSJs 109 10738 108»8 lOS^ I0779
January delivery 0. 110 110% lOOH 110 110 109%
February deUvery 0. lllOs 112i* llO'^g 111=* UIH Hi's
March delivery o. II311 114 11238 USis 113 112%
April delh-ery 0. 113% Ill's 113 113=8 113% 112''8
MnydeUvery 0. llS^g Hi's 113 II308 11338 11278

Indian corn was scarce and advancing early in the week,
but declined sharply yesterday under free selling for Western
account. A feature of the business of the week has been the
large transactions in corn of prime quality, but not strictly
dry, and therefore called "steamer No. 2." Oi Wednesday
this grade sold for December delivery at 67(9571^0. and
Steamer yellow at 08c. Yesterday steamer No. 3 for De-
cember from 56»^c. down to 55i^c., and was quoted at 52?j^c,

for January. It is this "steamer" corn that has demoralized
and unsettled the market. To-day the market was depressed
and irregular; new No. 2 white sold at 660. afloat and old
^o. 2 mixed at 76c. ; steamer No. 2 for December 533^0.

OAILT CLOSIKO PBICBS OP KO. 2 MIXED OOBN.
Bat. Hon. Tuet. Wed. Thurt. IH.

November delivery c. 67% f9>a 69"4 69"* 68 66%
L>eoember delivery o. 59 CO"! eCi 59% 88>4 57i
January delivery o. &!>''» 58% 55»8 55Vi iiH SVi
February delivery c. 5.^«i8 58>« 55% 65 64 5J%
Marchdelivery o. OS's 68% SSOg 55k 6414 51%
MaydeUvery 0. 5iH 55% 84 63 ij 5258 52'4

Oats have been less active, the export demrind having
fallen off materially, but it was not until yesterday that
prices receded to any extent. The reaction, however, again
brought iu shippers, and the sales embraced No. 2 white,
"clipped," at 411^^0. afloat for export, and the speculation
showed renewed life. To day the market wai less active aad
easier.

DAILY CLOSING PBICES OF HO. 2 MIXSD OATS.

Sat. Hon. Tutt. Wed. TKuri. Fri.
.November delivery o. 38I4 SSOg 38«8 38% 38 S3
December delivery 0. 39 Sg"* 88% SS* 38 38
Jai'uary delivery 0. 3:)% 39>s 38% 3S»g 3i^ SS"*
MaydeUvery 0. 40 40% 39% Sg"* 38% 38%

Rye haa mat with a good export dumind at pruttjr full
nrices, and the sales yesterday \rste 1S'<,000 bushels, inclu'l-
ing No. 8 Western for January at |l 09!^, and prirns Otnada
afloat at f 1 05W. To day the mirket wai eiaijr, with 40,000
bushels N ). 2 Western sold at |1 05, to arrive, c. f. i.

B irley has m<!t with an improviag demand at hardening
values; feeding 8to.;k quoted at 55 jSSc.

Tlie following are olosing quotatioai for wheat flour in
barrels. (Corresponding grades ia sacks sell slightly beloir
theie figures):

rLOCR.
Fine V bbL 93 209f3 H!i

Buporflue 3."SO* 3 90
Extra, No. 2 3 909 4 00
Extra, No 1 4 109 4 50
Clear* 450» 475
8tral<lit« 4 70*6 00
Patent, oprlns. 5 15« 6 60
Baokwlieat floor per 100 Iba., 92 8 92 10.

Patent, winter.... .. 93 00993 30
City ahlpplnic, extra*. 5 25 « 6 30
Kye lluur,Ruperline.. 5 009 6 60
Fine 3 759 400

Corn me.il—
Weatera,Ao 3 259230
Brandywlne 3 6)9370

OBIIH.

Wheat— 0. e.

8prlng,perbnRb...l 00 •112
Red winter Mo. 2.1 08><9l 071*
Red winter 98 Wl 10
Wiate 99 3108

OktH—Mixed..V ba. 37<«9 40
White 38'99 43
No. 2 mixed 37%9 39
No. 2 white 39 « 10

Buckwheat 57 » 60

Com, per bush.—
Weat'n mixed ..... 60
W'n inU. No 2
West'n yellow 62
Weateru white 60

Rye -

weatern, per buah. 1 03
"itateand Jersey.. 1 02

B »rloy—.Vo.2We8L'a. 71
dcj Wstm. tlnjc. 55

• 76
•
9 76
9 73

»ioe
9107
9 72
t> 58

AaMOULTUBAL Dbpabtmbnt's RiPOBT-—The Agricultural
Department's report oa the cereal crops was issued on Novem-
ber 10, and is given below :

The retuniH make the corn crop one of the largest In volum^i, with a
rate of yield eltshtly above the average of 26 b ishels per sere. The
condition ban nut been very blKh at any period of Its growth, but it
has been quite unlfurm, witu no record of more than ten per cent of
tbo disiibllitles from all causes. An extraordlniry crop has not been
po..'elble, i>laiitlaf; was irregnlar anl late in many places, growth tardy
and uneven, and fears of drought, floods or frosts were very generally
felt i a the latter part of the tseason. Storms In some sections threat-
ened loss, which was minimized; drought In others cli>okel the
growth, which was stimulated airaiu I'y opportune seasons if m listure;
froots made early threats of disaster, and then delayed tuelr appearance
throngh the entire month of September, which was warm uml forcing,
drying out soft corn and shrivelling tlie imm:tture growths. Th« result
is a well-rU>ened crop, somewhat variable in quality, with a m >d>irate
proportion of chaffy, uulllled and immature ears. The eastern and
western ends of the corn Dolt, Ohio, Iowa and Nebraska, gave s >m'>
what better yields than Indiana and Illinois or .Missouri and Kansas.
The lower levels of the great corn belt suffered more from t'lreitened
drought than the higher idevatlons. The highest rate of yield as estl
mited appears In Now England, from 35 to 40 bushel < per acre. In
the South the range Is from 11 In Florida to 2.'> In Maryland, while In
the surpluB-corii States the tigures are »» follows : Ohio, 3 J -7; Indiana,
320; Illinois, 31-2; Iowa, 36-7; Missouri, 29-9; Kansis. 2'3-7; Se-
bra-ika. 36'3. Frost in AuiUht wrought some Injury In the Northwest.
In Wisconsin th-1 yield Is 26-7; Minnesota, 2i}j; North Dakota, 272.
Both droughtand frost conspired to reduce the yield In 3out>iDakotato
22 bushels. Much of the crop is yet in the staik, and its condition and
rate of yield may Be somewhat better known after garneriug and mar-
keting. Yet It Is evident that the pro<Iuot will not be less than 2,000,-
000,0i00 bushels, or 31 bushels per unit of population.

STJlTEB JlHD TBBKITOBIES—TIELD FEB ACBB.

Maine 38-0
New Hampshire..35-7
Vermont 37-3
Massachusett a 40-0
Rhode Island 34-5
Connecticut 35'7
New York 31-8
New Jersey 332
Pennsylvania 33'3
Delaware 19-0
Maryland 25'0
Viiglnla 19-3
North Carolina. ..14-2
Siuth Carolina.. 12

Gorgia 123
Florida 110
Ala''ama 12-7
Mississippi 15-2
Louisiana 173
Texas 20-2
Arkansan 20-7
Tenneesee 22-5
West Virginia 27-3
Kentucky 29-6
Ohio. 33-7
Michigan 29-.^

Indiana 320

Wisconsin 26-7
Minnesota 28-3
Iowa 36-7
Missouri 29-9
Kansas 26-7
Ne'iraska 36-3
Calilomla 35'6
Oregon 32-3
Colorado 20-3
North Dakota 27'a
South Dakota 22'2
Now Mexico 13-3
Utah 24-5
Oeneral average .26-6Illinois 31-2

The October condition of potatoes has only been equaled onoe since
IS81), and the average yield, according to these preliminary estlm ites,

h»s not been surpassed in the past ten years. It avera«te893'9 boshels
per acre. The warm weather In September dried out the soil and
checked the incipient potato rot which was threatened after the rains
of August so effectually that it is scarcely reported except In Penn-
sylvania, some counties lu Southern New York and certain district!

in New Jer*ey. The quality Is generally reported good, except lu the
regions infested by rot.
Uay has miide a nearly average yield, and is of medium quality.
Tlie tobacco product Is somewhat above the average, and will faUy

meet the requirements of consumption an^export.

The movement of breadstuffs to market ia indicated in the

catement below, prepared by us from the flgures of the New
York Produce Exchange. We first give the receipts at

Western lake and river ports, arranged so as to present the

comparative movement for the week ending Nov. 7, 1891,

and ainoe August 1, for each of the last three ydars:

SM*tpti atr- rumr. WTuat. Com. Oata. BarUv Rw.

'»U.\9W> «tuk.«OQ» BuihJMlb BiMk.S8U» atM».lHIn BilSSCo

JhlOMO llT.Sa) 1.480.478 800.513 1.749.868 BI9.471 818,848

KUwukM... 76.831 3i«.953 19,110 140,0» SS8,100 78,83*

Oalntta. 74,180 8,878,831

tflnnsopolU. 1,78«.140

rolsdo 1,«3S 688,S0D 88,800 11.600 60,70)

aetrotl.. . S,»8S 101.170 11.S8I lO.Mt SS.904

:71«T«Ian«_.. 7.048' a«,a8« ao,4«) •l,«t7 18,391 819

jt.Loala.... 97.443 8<»,8»9 878,890 309.800 131.1)90 78,910

'•orU 1.050 IW.OOO 879,0)0 416,100 85,»)0 10.4M

Tot.wk.-01 810,009 7,99J,0J1 l,SU,lOk 8.787,OS0 t,«7.0l« 41I.08S

terns wk.'SO 889,117 S,60S,»17 1.818,181 1,985.901 1,173.^14 181.181

IMBS wk.>8» 817.aS<J l.«69,6ll 1,4«,980 1,446,3IS 1,098.8«5 149.9r<

UnfAttt. 1

13»1 8,1«S.888 0<I,«05,13<J 89.091.048 86,069,049 11,639.836 0.718.107

18U0 8.1!S.(»« 10,T70.8i* 33.901.888 S3,«I7,9S3 13,951.8« l,64B.4'n

1880 3.I)BS.I18 53,710.76 88.SS8.841 31.174.547 9.680.816 8,100.077
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Exports of Breadstuffs for October 1890 and 1891 and

FOR Four Months of the Fiscal Year 1891-93.

Sreadilufi
Eicforti.

BarUv, I>u''^

H«wTork ....

Boston.... .....

Philadelphia.. •

Baltimore
New Orleans...
Pac. cust. dUt«.
Other OUB. dlBts.t

Total, barley..
Oorn,busK

New York
Boston
Philadelphia..
Baltimore

—

New Orleans.,
Pac. cust. dists.*

Other cxiB.dists.t

Total. com... ..
Oom-nKo' l>bu.

New York
Boston.....
Philadelphia
Baltimore
New Orleans.....
Pac. cust. dlsts.'

Other CUB. diatfl.t

5otal, com-meai
flaU, bujlu
ewYork

Boston
Phlladelphls
Baltimore
New Orleans.....
Pac. cust. dlsts.'

Other CUB. dlsis.-t

1891.

Iiu'ntitiea\ Value.

eeo

816,647

816,307

2,483,719 1,592,852
380,543 198,013
125,640

8.tt4«

S0,l.9O
1,814

445,070

siTie.eza

13,979
6,709
367

8,410
e

1,725

Total, oatB....
OatmeaL, U».

New York
Boston
Philadelphia..
Baltimore

—

HewOrleana..
Pac. cust. dists.*

Other cus.dlsts i

Total, oatmeal
Sye.lnuh,

New York
Boston
Philadelphia...
Baltimore
Mew Orleans. .

Pac. cust. diBts.*

Other cus.dlBts.t

Total, rye
Wheat, bxuh.

New York
Boston
Philadelphia..
Baltimore

—

New Orleans..
Pac. cuBt. dlsts.*

Other cuB.dlstB.-t

Total, wheat..
Wheatrftmr, t>tiu

New York
Boston
PhUadelpbla
Baltimore
New Orleans..-..
Pac. cUBt. dlsts.*
Other ouB.dlBts.t

Tot„wheat-aour.

Totdla.
Hew York
Boston
Philadelphia
Baltimore
New Orleans —
Pac. cast, diats.*

Other cuB.dlBts.-t

i5,183

199,384

74
29'

2,439
1,060

203,613

1.968
l,640,t-90

120,000
30U

7»,4»'
6,874
10,798
1.J57

267,«:-J9

(Ju'ntittes

93,643

98,643

1,336,31*
243.728
138,574
140.487
324,287

9,148
864,474

2,162,070 2,566,992

61,228
22,281
1,400
7,155

17

8,84f

13,309
11,977

81,643
117

88
123

1,144
40'

27,700
60,000

1J>40,858

1,210,647
1,879

267,468
13U,»28

150,081

1,766.303

6,609.P9S
577,034

1,063,714
1,588,681
1,074,972
S,680.41>5
653,606

Grand total

14,088,289

861.623
136.006
88,712

832.7.9
3,904

163,203
139,112

1,116,358

83,472

65
34,441
8,6i.'0

80

916
1,250

40,291

1,163,657
1,635

248,766
122,054

134,396

1,660,607

5,966,4-4
676,371

1,116,38:
1,584,03J
1,141.379
3,622.l.'87

646,742

14,663,468

1,790,682
615,693
413,516

1,804,684
20.669

717.388
778,980

5.571,342

2,164

29,363

81,649
484

l,t82

SO
5,027

10,006

67,200
389,200

iHumtUia Value.

71,865

71,865

770,180
181,83«
80,280
79,311
167,112

6,H47
194,496

1,430,068

42.245
30,725

6,914
68

5,330

85,272

15.736
302
983

16
8,163
4,804

Four Idfyntya.

1,098

933,541

6,309.4 2S

1,463,546
4a,s.224

468.450
2.8,970
30.580

1.814.089

10,513,864

61,720
26,108

357
6,421

7.529

91,167

523,723
904

1,480
11,856

ICOl
10,200:

4
847

456,700 13,681

256,686
7,990

27,931
65.2i>5

2.459,275
283,168

3,100,335

294,«''«
131,871
56,806

140.540
2,273

187,028
49,162

862,170

10,637,246
1.448,403
1,644,335
8,050,480
1.801,040
4,55-'.589

1.823,242

.124,483,334

263,462
8.649

29,188
66,000

1,977,.376
271,266

2,614,840

1,438,918
674,417
265,415
713,141
11.281

754,97:
244,9:;3

4,103,064

i,681,965
867,688
376,869
8'14,2e6
178,470

2,814,169
7i0,819

8,343,246

178
1,050
9,567

197,0.j6

732,428

81,829
3,fl83,7^e

240,000
300
400

115.100
60,000

631,006

631,747

4,191,267
891,737
285,269
320,731
163,605
34.369
983,838

6,800,817

196,881
76,6«g
1.400

19.835
llii

17,21]

311,892

229,095
473

519
4,762

65,813

4,481.415

2,753,831
1ij5,390

608,581
139,828
95,123

2,333,186

6,035,239

24,629,807
1,148,031
6,293,983
11,698,290
6,290,647
11,865,505
3,7iB,924

64,503,187

1,231,371
576,060
36^,9^8
806,191
10,9rt7

627,979
422,295

8.944,101

801,735

2,275
111,740

7,200
30
IS

S,7H
1,600

123,471

2,642,181
58,MS9

583,136
122.054
75.210

2,105,771

5,617,891

26,847,0.4
1,173,018
5,083,414
12,f)53,299

6,712,78)
11,620.962
3,711,619

67,288,109

6,111,
2,969,
1,807,
i.iiV,

56,

2.546,
2.3U0,

ao,020.f.01

,721,825
.316.023
.786,370
,206,419
,045,855
,916,259
1,185,406

101,158,156

• Value of export* from Paclflo districts for the month of October, 1891
Oregon Oreg... ... tl37,988 i Willamette, Oregon t552,687Puget Sound, Washlniiton 972,430 1

* '

Ban KranciBco. CalLfurnla 2,896,544
I

Total 14,558,639
+ Value of exports from other customs districts for the month o( Oct., 1891

BratOB, Texas $8,939
Chicago, HI 839,53s
Detroit, Michigan 8>1,665
Duluth, Sdinn 376,595
Haron, MichiKan 41 203
Miami, Ohio ^1,800

Milwaukee, Wis |440oo
Newport News, Va 86U,0;0
Portland, Me 48
Richmond, Va 84 381

ToUI 11,823,243

.5i'iTii;T;?™LVV"^*™*,';''
'"cIttdeB about 6« per cent of the entire exports oi thearticles named Irom all ports of the country.

Below are the rail shipcaanta of flour aod grain trom
Western lake and river aorta for four years:

1891. 189i.
Week Week
Nov 7. Nov. 8,
3.J5,837 225,318flour bblB.

Wheat bagh. 1,211,033
Com 348,283
0»t» 1,676,820
Barley 291,061
Kye 70,143

1889.
WeeH
Nov. 9.

276,263

624,491
569,S66

l,409,0ti9
271,212
61,939

1888.
Week

Nov. 10.
224,003

675,7 i9
363,338

l,094,l2tf
413,663
103,2 J J

513,711
115,712
897,227
522,39 9
61,418

Total 3,606,310 2,832,179 2,411,112, '136,297 .

The receipts of flour aad xraio at the seaboard ports for thew ek ended Nov. 7, 1891. follow:

.41—
N wYork..
ttoeton 58,623
MoDlreal 14,100
Pbtladelpbls.. 6,^,992
Baltimore.. .. 80.172
Blcbmond 5,650
N V Orleans.. 12,735

Flour, Wheal,
bbls. biith.

.150,;90 1,536,150
61,311
118,6-1
86,115

408,884
33,181

230,600

Oom,
buth.
195,500
154,793
16,985
49,769
70,183
2,5,316
20,619

Oat; Barley, t, ye
6«»A. buth. buth.
911,225 201,950 312 150
85,222 6,450
79.075 196,801 e^SSO

13«.01Z 2:400
^^22;^ 33,281
7,858

10,365 i7;5"oo

Total week 337.762 2,498,258 533,166 1,307,987 405 "Ol ^79 or?Cor we«k •90.310,482^.751,739 556,439 935:4-i2U8;720 ll.leO

The exports from the several seaboard ports for the wt^ek
sniinK Nov. 7, 1891, are shown in the annexed statemont:

Exports
from— Wheat. Oom. flour. Oatt. Byt. PtUi.

StewTork
Jo8Con...
Portland,
dontreal.
,'hlladel

.

Baltlm're
<. Orl'ns.
r.News..
^lobm'd

.

1,151,089
123,117

298,405
72,000

307,066
206,030

Buth.
423,188
177,662

112',958
16,050
17,142

Bblt.
90,132
58,127

18",93i
12,536
45,S00

567

......

Buth.
69.115
29,070

308",i82

Buth.
241,933

85",132

73,602

37,033
13,068

251,292
•*••

rot.week.
Vme time
1890...

2,457,707

302,842

717,000

273.231

226,393

162,430

406,397

7,940

103,967 301,393

8,198 46,085

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
porta, Nov. 7, 1891:

Corn, Oats.
bytJth. bush.

127,919 1,196,977

Wheat,
In store at— buth.

N wYork 8.290,425
Do aHoat 115,100

A ijany
B-iiTalo 2,38fi,s:^3

Jliloago 5,822,721
Milwaukee 261,767
Doluth 3,860,517
Toledo 1,655,137
Detroit 6:3.886
Oswego 25,000
3t. rxrals 3,179,0.0
Do afloat.... 12j,292

Olnclnnatl 21,(iOJ
Soston 219,675
"oronto 26,684
ilontreal. 263,197
PhUadelpbla 760,047
r'eorla 12,129
[adlanapoUs 11^,423
Kansas City 724,43 2

Saltlmiire 1,567,460
ill iieapoll» 1,536,152
)n Mississippi. .. 1,200
On Lakes 3,111,091
)n canal& river. 1,208,000

7,500
138,434
832,101

36,800
175,931
983,735

10.327
1.492
3,000

103.271

66,872

300
92,533
19,718
10,500
3 !,781
57.330

1,222,250
8,300

130.391
24,355

108,931

'17,066
87,173
2,030

9y,427
191,179
303,740
2i8,810
138,582
124,881

1,934
951)

521,491

Bye,
buth.

878,052
12,100
20,500
81,173

467.326
70.531

i6V,7S2
27,751

'3.916

'13.600

"""280

92,181

"ii".775
15,500
61,083
181,676

7,118

Bar ey
bus-..

42,966
20,000
9,000

477,024
288,611
115,175
55,557

'gsioii
210,000
105.379

'7o.o"o6
2.242

94.767
160,925

"'2.l'l9

252,050
91,300

32,30S

367.109
710,000

Tot. Nov. 7, '91. 38,971,951 2,811,^131 4,334,398 2,123,427 3,137,491
rot. Oot.31, '91. 36,231,"58 3,052,475 4,138,445 2,519.759 3,175,111
Tot. Nov. 8, '90. 22,699,747 6,335,063 3,98t;.'i:n 707,0014,720.388
rot. Nov. 9, '89 26,812,259 6,96tJ,403 6,685,241 1,307,119 2,482,598
Tot. Not. 10,'88. 34,310,610 9,230,753 8,156,296 1,553,092 1.621,66»

THE DRY GOODS TRADE.
NEW YORK, Friday P. M., November 13, 1891.

There were several transactions of c insi ierable importaace
in brown, bleached and colored cottons during the past week
for shipment by rail and lake before the 15th inst. on spring

dating. The fact that water freight cannot be taken advan-

tage of after that day caused some buyers who had been
holding off for more favorable terms to close with sellers,

whether they obtained all the advantage they sought or not

In some instances they have been very well treated both in

price and dating. Apart from this business the demand ha»
continued very moderate. Orders are constant enough, but

they are small, and tbis, while it shows buyers' stocks need

frequeat replenishing, gives the market a dull appearance.

As previously noted stocks of domestics are irregularly,

held, and even in the same house different lines may be

found varying considerably in position. There is no n:iticea-

ble change in values, except in one instance noted bslov, and
agents generally expressed the opinion that prices are about
rock bottom; but against this buyers put the weak cotton
market and give more weight to that than to agent.-*' views.
This difference between buyers and sellers, apart from any
other conditions, would account for the present slow trade.
Business in fal! fabrics has practically been at a standstill
and as a; rule quiet in "spring specialties in printv>d and
woven goods. The event of the week has been the large auc-
tion sale of carpets, at which some $2,000,000 worth of goods
were disposed of. The carpet trade has been in a more or
less demoralized condition for a long time past, but the prices
realized at auction v^ere much better than expected, falling

but 10 to 15 per cent below list values.

Domestic Woolens.—Business in this depa'tment pro-

gresses without a redeeming feature unless It is that the
efforts of some manufacturers to force an unduly early open-
ing of the next heavy-weight season have so far b.'en unsuc-
cessful, and some lines have been withdrawn to await a more
reasonable opportunity. The demand for duplicating lots of
both heavy and light-weight woolens and worsteds has ruled
slow throughout. The tone is exceedingly dull and the dis

position to make lower prices where agents are short of or-

ders becomes more pronounced. Union and cotton-warp
cassimeres, satinets, doeskins and Kentucky jeans are all in

hand-to mouth request only. Flannels are quiet, so are
blankets, and the carpet business has been almost entirely
confined to the auction rooms,

OOME8T10 Cotton Goods.—Tie exports of cotton goods
fr ' a this port for the week ending November 10 were 2,40a

pa'^agos, valued at |l 47,407, their destination being to the
p«i .'.aapecified in the table below: •-^--~.
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Wbw Tobk to Nov. 10.

Great Britain
Othnr European
C^ulua.*** *••«•••*•>
India
Arabia ,

Africa
WtM<t Indies
Mozloo
Central America. .......
Boatb Amerloa
Other ooontrlea

Total
China, via Vanoonver.,

Total 2.403 218,444

1891.

IfMfe. MitM Jan. 1.

80
12

zii
200
20

351
26
31

,•'43

47

3,403

4,000
1,433

108,074
8.121

12,ii03

4,715
12,276
3,31>6
7,625

80,804
8,393

19'i,143
23,301

1890.

IfatJIc. Mn«« Jan. 1

.

230
26
125
300
293

6
478
82
121
677

8

2,346

6.788
2,606

87,478
8,274
9,899
6,128

15,319
2,327
6,410

28,152
2,8(i6

119,886
61,178

2,346 181,011

* From New £n«lanil BilU iralnta dlreot.

The value of the Ne-v York exports Binoe January 1 have
boen 110,274,603 in 1801 against |6,)j39,7'29 in 1890.

With the exception of the sprinx buttiness already referred

to, the demand for staple cottons has been below the aver -

age. Brown sheetings and bleached shirtings were in irregu-

lar request without change in price. Colored cottons in

leading mak<>s of Deniuis, checks and cottonades were in

demand by cutters, a fair business being reported. These
ticks and cheviots are mostly well sold ahead , and Thorn-
dvke tickings have been advanced J^c. per yard. Southern
plaids are in a disorganized state, some of the mills outside
of the combination practically selling their plaids for what
they can get, and the combination itself is in the market
again with its rebate of 16 2-3 per cent. In other directions
there have been no new features noticeable. Print cloths
are firm at 27gO. for 64x648 and at "i^c. per yard for 56xR0b,

but only a limited amount of business doing thereat.

1891. 1890. 1889.
Btoek of Print OltiKt— Nov. 7. JVor. 8. Nov.O.

H )id by ProvlilBQOo manntaoturers. Irtl.OOO 255,000 275,000
Fall River maniitaotarerg 353,000 5ti6,000 lO.ooo
Outside speoolatora (est) None. 5,000 Nune.

Total stock (Pleoes) 541.100 826.000 491,000

FoBEiQN Dky Goods.—Business in imported goods has
fluctuated cons'derably during the week, but iu the aggregate
some improvement in the demand is indicated. This has in

the main come from the call for novelties suitable for the
holiday season, staple lineS moving quietly for prompt deliv-

ery with only limited importation orders recordtd. "Well-

known makes of dress goods and men's-wear worsteds
are quite steady in prioe, but some irregularity is noted in

outside styles in competition with domestic goods.

Importadona of Drr Uao4a.

The importations of dry goods at this port (or the week
ending Nov. 12, 1891, and since Jan. 1, and the same f«ota
for the oorresponding periods of last year are aa follows:
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SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
In Round and Flat Bars, and 5-ply Plates and Angle

KOR 8AKE8, VAULTS. &0.
Cannot be Sawed, Cut. or Drilled, and positively

Burglar-Proof.

CHROinE STEEL TTORKS,
BoleManTerslntheU.S. BROOKLiYN, N. Y.

Stock* and Bonda bouglit and
sold on Commission for Cash,
or carried on favorable terms.

iiereat allowed on balances,

unds awaiting investment re-

ceived on favorabl terms.

Wm. G. Hopper & Co.,

\tli Souib Third St., Phlla.

ESTABLISHED 1858.

Eug^ene K. Cole,
STATIONER AND PRINTER.

Supplies BHnks, Bankers, Stock Brokers and Cor.
porartous witb complete outnts of Account Books
and stationary.
t3r New concerns orKanlxlng will hare thel'

orders promptly ezecutad.

No. 1 WILLIAM STREET.
IIANOVKK SQUARE.)

LIEBER'S
TELEGRAPHIC CIPHER,

17 anH 19 Broadnay, New Vork.
Mr. B. KKANKMN MKBKR has prououjd a

Cll'llKii egnally available for bankers, stock
brokers, Importers and merchants of every class
Its slniplicUy is matched only by Its Ingenu ly.—
JounuU 0/ Commerce, A'ew ror*. Oct. «S, IHft).

CT'Scnd for list of Snbscrlkers.

fiSiscjeUaiieous*

DORFLINGER'S

AMERICAN

CUT GLASS

for the

t<ible is

perfection.

For sale by all

first-class jewel-

ers, glass and

china dealers.

Every piece has

this trade-mark

JOSEPH GILLOTT'S
STEEL PENS.

GOLD MEDAL, Paris exposition, 188ft

THE MOST PEBFECT OF PENS.

^ptBcellaueout

J.
Spencer Turner,

SUCCESSOR TO

BrliickerlioO, Turner A. Co.,

MANUFACTURER AND DEALER IN

COTTON SAIL DUCK
AKD ALL KIKDg Or

COTTON CANVAS FELTING DUCK.
CAB COVERING. BAGGING,

RAVENS DUCK, SAIL TWINES. *&«
.ONTARIO" SBAMLKSS BAGS,

"AWNIKO" STRIPES.
ALSO. AOSNTS

DNITED 8TATE8 BUNTING CO.
A fall supply, all Widths and Colors, always^

stock.
No. 109 Daane Street.

The American
ManufacturingCompany
nm... 5 113 ^Talnnt St., St. Loola, JHo
"™**"U6 dc 18 Excliance Place, N. ¥
THK LAB0I8T WOBKIKS OF riBRI IN TBI WOBLD*

Mannfactarart of

CORDACE
AND OF

BAGCING FOB COTTON.
In addition to mills at St. Loais and CbarlMton

nave Jnst completed at Greenpolnt, Brooaiyn, tk*
largest, best equipped and best located

CORDAGE
AND

BAGCI^'O HILL
m ANT COUNTBT.

Bliss, Fabyan & Co.,
saw YORK, BOSTHN, PHILADELPHIA

Bklliso Aoekts fob Leaoixo Brahds

IIROWN and BLEACHED HHIKTINO
and HIIEETINGH.

PRINTS, DENIMS. TICKS, DUCKS, <ta

TawrU, Qallta, While Hoeds and Hoalerr.
DrUiM, SAati»e*» *•• for Sxporl IroO*.
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WOODWARD
& STILLMAN,
MERCHANTS

16 TO 22 WILLIAM STREET,

NEW YORK.

COTTON OF ALL GKADES SUITABLE TO

WANTS OF AMERICAN BPINNEES.

®0tt0tt.

LIBUAN, SISBN A CO.,

New Orleans, La.

LUHMAN, DUBR & Co.

.

Montgomery, Ala.

LEHMAN BROS.,
COMMISSION MERCHANTS,

No. 40 Exchange Place,

NETT YORK.

MEMBEES OF THE STOCK, COTTON, COF-

FEE AND PRODUCE EXCHANGES,

Nkw YOBK.

Order) executed on the above Exchanges as well

•s m New Orleans, Chicago and foreign markets.

INMAN, SWANN&Co

COTTON MERCHANTS,

Neiv ITork.

STRAUSS & CO.,

BaTannah and
New Orleans.

STRAUSS A C0„
Manchester, and at prin-

cipal Cotton Centres
on the Continent.

STRAUSS & CO.,
COTTON MERCHANTS

48 BROWN'S BUILDINGS,

LIVERPOOL.
Special attention given to correspondence with In-

terior Cotton Merchants and Buyers for the pur-

chase and sale of Cotton both on spot and for future

deUTery.

Crenshaw & Wisner,
16 & 18 Excbange Place, Netr York.

COMMIS><>10N MERCHANTS.
Members of the Cotton, CotTee and Produce Exch's.

AGENCY OF

THE HAXALL CRENSHAW CO.,
RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on hand.

ORIENT MANUFACTURING CO,
ORIENT, L. 1.

Standard Superphosphates.

SULPHUR MINES COMPANY
OF VIRGINIA.

High-Grade Pyrites, free from Arsenic.

Henry Hentz & Co.,
COMMISSION MERCHANTS,
16 to 32 WlUtam Street, New York.
BXBCCTB ORDERS FOR FUTURE DSLITERT

COTTON
at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Alio orders for

COFFEE
at the NEW YORK COFFEE EXCHANGE, and

GRAIN ANI> PROVISIONS
at the NEW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADE.
COBRKBPONniNTS

:

Messrs. Smith, Edwards & Co., Cotton Brokers,
Liverpool,
Jas. Lea McLean Jt Co., New Orleans.

Hubbard, Price & Co.,
COTTON EXCHANGE BUILDING,

NEW YORK.
AKD

Price, Reid & Co.,
NORFOLK, VA.,

Cotton Brokers and Commission Merchants*

Liberal advances made ou Cotton cousU'nmenti.
Special attention Klven to the sale of Cotton to
arrive or In transit for both foroiKn and domestic
markets. Orders executed for the purchase and sale
of Cotton for Future Delivery.

^itiatijcial.

Walttr I. Hatch,

Henry PreseoU Hatch, Arthur Melvin Hatch

Members of N. Y. Stock and Produce Exchange*.

W. T. Hatch & Sons,

14 Nassau Street, New York.

Dealers In investment stocks and bonds.

Personal attention given at the N. Y. Stock Ex-
change for the purchase and sale on commission o

stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft a

sight.

F. H. Prince & Co.,

BANKERS AND BROKERS^

BOSTON, MASS.

HieneBADE investments

Memtien of New Yorkand Boston StockBxchangM

Hopkins, Dw^ight & Co.,
GOTTOM. COTTOMBEED OIL,

80VTHEKH PRODUCE
COMMISSION MERCHANTS,

ll««B Stl, Catton Esohance Bulldlns.

HEW YORK

Ooitavns C. Hopkins.
Charles D. Miller.

LnclQs Hopkins Smith.
Samuel Hopkins.

Gi Schroeder & Co.,
gneewsors to WARE A 8CHB0BDBR,

connissioN bierchants,
VOTTOM EXCHANGE BUILDING

NEW YORK.
Orders for future delivery of Cotton executed inNew \ ork and Liverpoul ; also for Grain and Pro-

visions In New York and Chicago, and Coffee InNew York,

J. 0. BL0S3. Geo. H. Chtjkch, Special

J.
O. BLOSS & CO.,

COTTON MERCHANTS,
an William Street,

NEW YORK.

B.F.BABCOCK&CO.,
COMMISSION MERCHANTS,

17 Water Street, LIVERFOOIi,
Receive consignmenta of Cotton and other prod-

uce, and execute orders at the Exchanges in Liver-
pool. Kepreseuted in New York at the ufflce of

SAm>I. ». BABCOCK,
3'^ Nassau Street, New York.

The Short Electric Rail-

way Company.

THE

GEARLESS MOTOR.

W. D. Rountree & Co.,
COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, VA.

COTTON, COFFEE, GRAIN, PROVISIONS AND
STOCKS.

Orders executed In New York, Chicago & Llverpoel

Geo.H.McFadden&Bro.
OOTXON MEBOHANIB,

PUII.&DBLPHIA.

LimPOOL OOBBBSPOHSIinW,

FRBDERIC ZEREGA & GO.

Geo. Copeland & Co.,

COirON BBOKEES,

ISl PEARL STREET, NEW YORK.

Fifth Avenue Hotel,
niadUon Square, NETT YOUK.

The largest, best-appointed and most liberally

managed hotel In the city, with the most central
and delightful location.

HITCHCOCK, DARLING & CO.

Massasoit House,
SPRINGFIEI.]), MASS.

THE BEST-APPOINTED HOUSE IN WESTERNNKW ENGLAND,
convenient for the tourist or business man. Near

Union Depot.
W. H. GHAPIN.

CEEVELAND, OHIO.

New Y'orli City—World Building.

Philadelphia—Penn mutual Bulldlnz.

CblcaKO—'.{23 Dearborn Street.

Wayland Trask & Co.,
BANKERS AND BROKERS,

18 Wall Street, New York.

Transact a general banking business, Inclndlns

the purchase and sale on commission of securiUM

dealt in at the New York Stock BUchange.

WATLAND TBA8K, THBODOBK BAI.DW13«,

ALFRED N. RANKIN.

American Exchange Bank,
ST. L,OUIS, MO.

Capital, - SSOO.OOO I
Surplns, - »3«0,000

PETER NICHOLSON, President.
ALVAH MANSUR, Vice-President.

WALKKK HILL, Cashier

We send Items DmitCT to every banking point In

this State.
.^

E. D. Shepard & Co.,

SUCCESSORS TO

AUG. T. POST, Banker,

DREXEL BDILDING, BROAD ST., N. Y,

State, County and City Bonds.


