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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, September 19, have
been 11,196,971,201, against .$1,0.50,259,990 last week and $1,283,-

612,908 the corresponding week last year.

CLEARinOS.
Aturru frv leletraph.

Week Ending September I'a.

N«w York...... ...

Boston...... ,,....,

PWllulelphta
,

Balttmoro , ...,

Cbicngo
Bt Lonla
Kew Orleans

Seven cities, 5 days

.

Other cities, 5 days

Total all cities, 5 days..
All cities, libiy

,

Total all cities for week...

1891.

$593,P64.433

83.873,800

53,954,544

13,245.662

77,607,000

19,594,384

6,147.021

$848,387,344
135,087,619

$983,474,063

213,498,238

1890.

f«64,663.4ijl

72,029,675

60,321,176

12,293.951

71,118.000

18,701,361

6,983,338

(933,344,012

110,018,264

$1,075,362,276

208,280,632

PerOent.

-14-4

+16-4
—10-8
+7-7

+91
+4-8

+2-7

-93
-3-3

-8-5

+3-3

$1,196.971,201 I $1,283,642,908

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, tliat is

covering the returns for the period ending with Saturday
noon September 13, with the comparative totals in 1890.
The current exhibit is a fairly favorable one, the decrease

from the preceding week in the total being fully accounted
for by the quite general observance of Monday, September 7
(Labor Day), as a holiday. Speculation in share properties
has been active on both the New York and Boston exchanges
although the volume of transactions is not so heavy as in the
preceding week.

Instituting comparison with the similar period a year ago it

TviU be seen that the aggregate for all the clearing-houses

records a falling off of 10 per cent, the loss at New York being
14-1 per cent, and the decline at all other points .3-2 per cent.

It must be remembered, however, that at many of the more im«
portant centres the comparison is between five days this year
anda full week in 1890, and that if proper allowance be made
for the loss of the one day's exchanges there would be a gain in
the whole country of nearly six per cent and at New York of
over three per cent. In ratio of excess Minneapolis leads thLs
week with 49-3 per cent, followed by Richmond, 27-1

; San
Francisco, 24, and Indianapolis, 20-4 per cent. The notable
losses are at Fort Worth, 52-4 per cent ; Wichita, 48-4

;

Seattle, 43-4
; Chattanooga, 40'8, and Dallas, 35-8 per cent.

Week Bn44n5 September 12.

1881.

New York
Silled of—
(Stocks shares.)
(Cotton bales.)

iGratn bushels.)
(Petroleum bbls.)

Boston
Providence..
Hartford....
New Haven.

1890.

SprlnKtteld.
Worcester
Portland
Lowell
New Bedford..

Total New England..

Philadelphia..
PtttaburK
Baltimore
Buffalo
Washington..
Rochester
WllmioKton...
Syracuse

Total Middle.,

Chicago
Cincinnati
Milwaukee
Detroit
Cleveland
Coiiunbus
Indianapolis...
Peoria
Grand Rapids.

.

Total Middle Western,

San Francisco.
Portland
Salt Lake City.
Seattle
Taconia
Los Aut;eles....

826,987,598

(1,618,428)
(704,400)

(38.127,900)
(2,444,000)

81.^2,472
4.614,300
1,823,821
l,i!89,400

1.083,043
1.070,244
1,218,125
757.307
877.800

93,277,512

55,S24,179
11,311.741
14,490,895
8,034,050
1.521,876
1,380,877
726.762
705,437

83,444,817

88,958,172
11,748,550
8,955,155
6,018,871
5,151,759
3,031,700
2,178,868
1,8(17.1)02

903.303

Total Pacific.

Kansas City
Minneapolis.
Bt. Paul.
Omaha
Denver
Duluth
8t. Joseph,...
Sioux City....
l>es Moines..
Wichita
Lincoln
Topeka

1-28,815,340

16,254,544
1.983,005
1,873,235
754,351
806,008
642,066

729,990,950

(1,205,332)
(150,100)

(41,772.900)
(2,272,000)

86,418,'
i.i:,8,<m
1,805,000
1.102,168
1,204,269
1,171.711
1,132,303
667,863
381,368

68,381,434

89,073,110
14.8^5,116
13,863,282
8,221,322
1,465,«78
1,439,689
792,432
776,873

110,318,380

83,428.000
12,348,000
7,663,491
5,778,555
6,e76,.S68
2,884400
1,810.302
1,852.624
836,822

122,272,982

11,106.900
2,068,854
2,147,8.56
1,333,601
808,309
548,124

P. Cent.

-14-1

(+38-8
-f56-5l
(-15-8
(+7-6)

-60
+3-
-100
+8-2
-101
-8-7
-t-7-7

-(-13-4

H-14-0

—5-2

—19-9
—24-0
+6-1
-2-3
+30
—7-8
-8-4
—9-

WMk Bnd'j Sept. S.

1891.

—15-3

-I-6-8
—4-9
-0-2
-H-2
—8-2
+5-1

+20-4
-tO-8
-(8-6

Total other Western..

St. Louis
New Orleans
Louisville
Memphis
RIchomnd
Galveston
Nashville
Dallas
Kort Worth
Norfolk

,

Chattanooga....
Birmingham....
Lexington
Houston*

Total Southern.

Total aU

22,314,308

10,080,767
9,244,100
3,879,146
3,806.021
4.531,049
1,714,973
1.512.048
662.761
783,542
882,186
416.697
838,243

87 381,533

21,557.229
7,196,283
6.041,320
1,314,320
S,23»,75»
3,780,732
1,679,021
670,688
404.318
911,215
423,000
419,477

20,011,444

9.037,639
8,192,982
3,853,803
6,007,115
5,350,748
2.014,418
1,703,701
832.051
825.8S7
740,933
460,966
379,088

2,728,818

30,259,055

2>,e87,230
7,235,887
8.790.B81
1.180.737
1.762,8.7
3,431.681
2.131,983
1,044.625
850,000
806.403
714,200
4e7,90«
408353

+3-7

-1-24 -0
-4-2

—12-8
-434
-fO-01
-(-17-3

752,633,010

(2.411,663)
(018.600)

(41,574,287)
(2,064,000)

80.144,106
4.601,800
1,827,214
1,687,047
l,18j,83S
1,058,830
1,230,266
691,781
396,102

P. Cent.

103,030,383

60,001,747
11,867,835
16,888,665
8,007,306
1,438,286
1,071,314
773,421
798,069

101,236,483

100.945,353
12,362,960
6,973,273
6,881,836
6,211,347
2.948.900
2,250,145
2,11.3,832
860,466

+11-5

4-11 -5

448-3
+ 0-7

-220
—15-5
-14-8
-14-3
—21-5
+17-2
-48-4
—9-6
—10-8

50.038,882i 4>,391.118

1.0S0.2o».990 I.l«r,ia7.1l3

4-31

+8-2
-0-5

—11-0
—100
+27-1
+o-«

-21-2
-35-8
—62-4
-(-0-6

-40-8
-8-0
-4-2

140,632,092

19.309,865
1,914,808
1.160,481
837,171
813,856
792,944

-(2»-7

(+«88;4)

i+23-oS
(i-84-45

-H3-S
+10-1»
+6-0
4-0-6
+7-1
48-6

•flO-1
-H9-9
-t-28-t

-H4-8

-8-9
-18-1
-I-7-6
-(-5-a

-o-t
-f33-*
+40

+21-5

-6-7

+20-3
+3-5
-13-7
-8-9
+2-6
-0-7
+17-S
-f6-»
+25-4

26,209,234

10.313,U0
8,444.876
4,118.586
3,!)83,459
4,353.817
2.089,847
1,6.50,182
701,658
646,518
491,930
539,771
431,72"

pntslde New York I 42»,8.'2.39a 487.13

• Not inelad«d in total).

37,556,105

22.061,881
0,687,768
6.340.721
1,220,701
1,767,741
2.969.8-32
1,902,843
560,580
878,244
968,284
488,000
486,152
610,233

2,863.178

+13-4

-4-0

-58-4
-88-7
-8-8
+12*

-8-1

+8-6
+23-4
-7-7

-16-5
—12-«

-Ht-S
-66

-24-3
+6-9

-36-7
-13-1
+23-*

~+?9
-2-4
-6-9
-18-5
-21-6
-7-5
—3-3
-17-8
-41-9
-52-»
+28-0
-S2-6
-19-3
+10-8

+18-<
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THE FINANCIAL SITUATION.

Every event of the week has contributed to an in-

crease of confidence in the future of our markets.

Foreign exchange has declined materially and further

engagements of gold for New York have been

announced; the preliminary foreign trade statement

issued on Wednesday prefigures the trade balance

which good crops and a good demand for them, in

Europe are certain to afford ; the warm weather in the

West continued all through the week has gone far

towards removing anxiety with respect to the later

portion of the corn crop ; the iron market which, as we

noticed two weeks ago, had begun to show new life, has

since that report given further evidence of a quickened

•demand and a recovering tendency ; the railroad in-

dustry is daily furnishing added proof of its prosperity,

and that prosperity is now at length reported as being

reflected in the markets of its many allied industries

;

and finally, though more important than every other

event (for dominating all influences is the state ofpubilic

confidence prevailing), a political party which it was

supposed had a special affection for the silver dol-

lar has declared itself at a convention in this Sjliite

most unequivocally in favor of a sound currency.

Bank reserves have been drawn on very heavily this

week to meet the demand from the interior to move

the crops, but they have been so far replenished by

Treasury disbursements in excess of receipts and by the

gold imports that the net loss is small. It seems that

the Government has now redeemed about 14^ million

dollars of the 4^ per cents and has continued at 2 per

cent about 24f million dollars, leaving about 13 million

dollars still outstanding not presented. On Wednes-

day of this week Secretary Foster issued a circular

notifying holders of these unpresented bonds that the

privilege of continuing them at 3 per cent will expire

on September 30, and that after that date all the bonds

presented will be redeemed. What will be the exact out-

come of this circular on the quantity of 2 per cents

which will be afloat it is impossible to state, but it is

expected the circular will bring in before the end of

this month either for continuance or redemption the

greater portion of the amount still outstanding. If

this be correct, the question of Treasury contributions

of cash to the banks for the season will soon be settled,

for after the bonds are out of the way Government

disbursements, if we may judge from Mr. Foster's state-

ments in New York this week, will be no larger than

hia receipts.

There appears to have been a rather more confident

feeling with respect to money this week. Call money,

BO far as represented by bankers' balances, has loaned

at 5 and at 2 per cent, not averaging probably over 3

per cent ; renewals have been made at 4 per cent and
the minimum at the banks and trust companies is 4

per cent, though some institutions obtain 4| per cent •

the supply of funds in this branch of the market
is augmented to some extent by offerings by
bankers who are unable at present to place

money on time, for the reason that they cannot
get satisfactory collateral, those who are willing to lend
for long dates requiring exceptionally good security.

Time contracts are quoted at 4^ per cent for 30 to 60
days and 6 for all periods from three to six months-
the demand is good and the offerings of money would
be liberal if the right kind of collateral were obtain-
able. For comrrercial paper within a day or two
there has been a better feelinj^ in the market; the

Eastern institutions have been among the most liberal

buyers, the tendency of money in Boston being toward

ease, and there has also been a good inquiry from
some of our city banks and other institutions; rates

are consequently a shade easier at 5^ to 5J per cent

for sixty to ninety day endorsed bills receivable, 6 to

6^ per cent for four months' commission house names,

and 6 to 7 for good single names having from four to

six months to run.

There has been an upward tendency to money in

London this week. No doubt this has been due to the

continued drain of gold from the Bank of England, par-

ticularly for Germany, and to lower exchange here and
consequently the nearer prospect of a drain for New
York. The cable reports discounts of sixty to ninety

day bank bills in London at 2f per cent. The
Bank of England reports a loss of £253,000 bullion

during the week, duo, as we are advised

by special cable to us, to exports of £446,000,

principally to Egypt and Germany, and to the

import of £104,000, wholly from Australia and
Portugal, and the receipt of £90,000 from the interior of

Great Britain. The Bank of France shows a decrease

of £158,000 gold. At Paris the open market rate is 2^

per cent, at Berlin it is 3f per cent, and at Frankfort

3f per cent. The Continental bourses were excited on

Monday morning by a report, which then appeared

to be well authenticated, that an English naval

force had on Sunday morning landed at Sigri, on

the island of Mitylene, in the ^gean Sea, with

the supposed intention of fortifying and hold-

ing the position as a rendezvous for the English Medi-

terranean fleet, the place being about 60 miles south of

the Dardanelles. The news speedily reached Constan-

tinople, and diplomatic correspondence was opened

between the Turkish Foreign Minister and the

British Ambassador inquiring into the reason for this

proceeding. It appears that the reply was prompt and

satisfactory, for later in the same day it was an-

nounced from the British Foreign Ofiice that the

report of the occupation of the place was false. This

allayed the uneasy feeling at the Continental bourses

and dispelled the war cloud. The incident has served,

however, to call public attention to the fact that Kussia

has concentrated a large fleet in the Black Sea, and to

put the other European powers on the alert. The fact

that the island of Mitylene is a strategic point of com-

manding importance will account for the intense feel-

ing which was aroused at European centres by the early

reports.

Foreign exchange has been heavy this week, influenced

by liberal offerings of arbitrage bills and of drafts against

exports of grain, and consequently rates for actual busi-

ness in sterling and francs are at the nominal gold-im-

porting point. But the Bank of England demands 77

shillings 11 pence for gold bars and 77 shillings 9 pence

for gold coin, and the Bank of France is reported

to have placed a higher premium upon the gold

held by that institution. The supply of gold in the

open market at London is said to be small and

it is doubtless flrmly held by the bullion dealers at a

premium, and shippers from the Continent appear to

have some difficulty in obtaining all the gold they

want at Paris and Berlin. The amount which has

arrived thus far has been $350,000 to Heidelbach,

Ickelheimer & Co. on Saturday ; $650,000 more to the

same house on Monday, and $500,000 to Lazard Freres

on the game day. The amount reported in transit is 1850, -

000 to Heidelbach,Ickelheimer & Oo.,$300,000 to Muller,
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Schall A Co., $200,000 to J. A W. Soligman & Co. aud

$400,000 to Hallgarten & Co. On Monday last the market

opened at unchanged rates compared with the close of the

Friday previous. On Tuesday Brown Bros, reduced rates

half a cent per pound sterling, to 4 82 for long and 4 84^

for short, leaving the other drawers at 4 83^ for the for-

mer and 4 85 for the latter. There was no further change

until Thursday, when the Bank of Montreal reduced to

4 83 for long and 4 84^ for short. Yesterday Brown Bros,

reduced rates to 4 81^ for long and 4 84 for short, Bar-

ing, Magonn & Co. and the Bank of British North

Vmerica to 4 82 and 4 844, respectively, and the Bank

(if Montreal to 4 81i and 4 84^. The market closed

steady at 4 8H to 4 82 for sixty day and 4 84 to 4 84^

for sight. Rates for actual business were 4 80^ to 4 80J

for long, 4 83@4 83^ for short, 4 83i@4 83i for cable

transfers, 4 79i@4 80 for prime and 4 79i@4 79i for

documentary commercial bills.

It is a gratifying feature, both as regards our foreign

and our domestic trade, that our wheat exports con-

tinue of very large proportions, the late decline in price

having led purchasers for foreign account to resume

buying with great freedom. The statement prepared

by the statistician of the New York Produce Exchange

shows that for the week ending last Saturday the

exports of wheat from the Atlantic seaboard (includ-

ing Montreal and New Orleans) amounted to almost

four million bushels (3,922,640 bushels), besides which

over a million bushels more went out in the shape of

flour (238,099 barrels—1,026,445 bushels), making to-

gether an aggregate of about five million bushels—in

exact figures, 4,949,085 bushels. This, as stated,

covers simply the shipments from the Atlantic ports,

and the Pacific Coast shipments would still further

swell the totals. In the week preceding—that is, in

the week ending September 5—the exports were still

heavier, amounting to 4,958,069 bushels of wheat alone,

and to 6,074,150 bushels of wheat and flour combined.

Hence in the two weeks we sent out, altogether, over

11 million bushels.

In commenting upon the equally heavy shipments

for the month preceding,- in our issue of August 29th,

we pointed out that it seemed likely that the total

exports for August (including both the Atlantic and

the Pacific ports) would reach 24 to 25 million

bushels. The Bureau of Statistics at Washington has

this week issued the statement for the month, giving

the actual figures. It is found that the total exports

have been slightly in excess of 25 million bushels

—

35,279,027 bushels. This figure is not only remark-

able in itself, but is also remarkable in the contrast

which it affords with the shipments for the correspond-

ing month last year, for -as against the total of

85,279,027 bushels for August, 1891, the total in

August, 1890, was but 9,185,814 bushels, the increase

thus being over 16 million bushels. Moreover, this

has not been the only advantage .we have had—prices

have also been better. Taking the value of the exports

the total for wheat and flour this year is full 18

million dollars better than a year ago, the amount at

127,050,833 comparing with only $9,026,837 in

August, 1890.

Another striking incident is the marvellous increase

in the shipments of rye. We noted last week, in our

article on Railroad Earnings, tjtie great expansion in the

receipts of rje at Chicago during the month, the

high price prevailing having had the effect of drawing
t)ut unexpected supplies. It now appears that the

export movement reflects the same general results. In

the whole of the preceding seven months of thecurreafe

year the export shipments of rye from the United

States had been hardly IJ million bushels ; in August

we sent out 872,497 bushels valued at 1811,927.

In August last year the exports were only 143,482 busheli

valued at $88,793. Thus this cereal contributed about

three-quarters of a million dollars more to the month'*

increase in the breadstuffs exports. In the case of com,
of course, as this year's crop has not yet begun to

move and last year's crop was short, there is a

falling off in both the quantity and value

of the exports; but this has proved to be of

small moment alongside of the gain in wheat. Alto-

gether the breadstuffs exports for August, 1891, reach

the large total of $28 853 510, as against only $10,731,-

210 in August, 1890. The following statement in our

usual form shows the details of the breadstuffs exports,

and also the values of the provisions, petroleum and

cotton exports as given in the preliminary statements

of the Bureau of Statistics at Washington.

BXPOSTS or BKBADSTniTg. PBOVI8IOS8. OOTTON JkSD PETBOLBUIt.

JBxporte

/rem O. S. AUQlUt.

Qua»t4M««..

Whest.biub.
Flour...bbli'

Wheat, .bu.

Com...bush.

Tot. bosb.

.

Vaiita.

Wh't * floup.

Com& meal

Rye
OatB A meal
Barler

Br'dstuffs..

ProTtBlons •.

Cottoa
PetroI'm.Ac

Tot. value

83».ro5

as,27»,027

1,202,308

27,050,833

879,237

8U,fla7

M,02«
17,487

28.863,510

18,046,389

2,164,382

4,008,348

"48,083.939

62.144,811

7,677,538

98,693.732

15,957,619

113.851,351

t
100,392,484

11,243,736

996.965

274.113

655,810

113.663,108

98,693.316

134,122,408

30,178,878

376,555,708

1800.

August.

8,380,507

856,736

9,165,811

2,807,341

11,998,166

(
9,026,837

1,508,987

88,793

58,224

38,389

10,721,210

13,887,898

8,411,455

5,333,978

36,442,610

7.638,187

60,355,451

77,208,378

66.033.531

32.688,010

979,767

4.476.675

319.689

103.494.582

107.268.188

97.000.341

31.807,870

33,334,839 339,658,939

Auigutt.

6,835,033

1,019,738

SMonOu.

27,8U.87«

6.041,e2«

11.423.840

4,992.992

54.999,204

58.843.09T

16,416,832

I

10,833,286

2,321.897

58.369

119,445

30,008

13,362,776

14,098,406

3,517,a35

8,431,464

37,410,181

113,842,301

t
62,774,428

26,730,800

268,63«

484,941

1S0.6S7

80.399,480

92.562,643

112,897,406

34,618,9*7

320.468.424

* lacludlnx cattle and boffs In all mouths and rears.

We see from this that the cotton exports, the petro-

leum exports and the provisions exports all fell below

their totals of a year ago. Still, the gain in the

breadstuffs exports was so very heavy that even with

the losses on these articles the grand total of the bread-

staffs, provisions, cotton and petroleum exports is

about 14f million dollars better than a year ago, the

figures being $48,062,639, against $33,334,339. Evi-

dently, therefore, when the Bureau of Statistics issues

the full foreign trade statement for the month, the

merchandise exports may be expected to reveal a very

striking improvement over a year ago.

Corn has this week made very decided progress

towards maturity. The weather throughout the West
has been hot and forcing, the temperature ranging

very high, especially in the more northerly sections of

the corn belt. To say this is equivalent to saying that

the conditions have been just as desired, a period of

warm weather being very helpful in hastening the

ripening of the grain and rendering it secure against

frost. In this respect indeed, the weather has been

very favorable during the whole of the last two weeks.

Indeed relatively better progress appears to have been

made in these two weeks than in any similar period oi

two weeks during the whole season. This being so, it

map be assumed that a large crop of this important

cereal is now practically assured. Of course, some

late planted areas, or areas which were especially b.'ick-

ward, may need a little while longer to ensure full

maturity, but the bulk of the crop it is generally ad-

mitted is out of the reach of harm by a frost ; and this

is a circumstance of great encouragement in the ia-

dustrial outlook.
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At a meeting of the sales agents this week of the

anthracite coal companies, a further advance in prices

was agreed upon, to go into effect October 1. The

trade appears to be getting into satisfactory shape.

The statistics certainly encourage that view. Mr.

John H. Jones, the Chief of the Bureau of Anthracite

Coal Statistics, has issued tis statement for the month

of August, and it reveals two favorable features, first a

reduction in tidewater stocks, and secondly a closer ob-

servance of the agreement to restrict production than

in the months preceding. The output for the month

had been fixed at 3,000,000 tons. The actual

it appears was 3,146,435 tons,

of 146,435 tons. But in the

the excess was nearly 800,000

The result becomes still more significant

amount mined

being an excess

previous month

tone

when we recall that as against the 3,146,435 tons

mined the [present year, the production in August,

1890, was 3,291,653 tons, in 1889 3,625,683 tong, and

in 1888 as much a3 4,097,563 tons. This shows that

though the amount mined was somewhat in excess of

the agreed figure, yet as compared with the correspond-

ing month of other years there was very decided

restriction. It is known, too, that the restriction pol-

icy is still being adhered to. The contraction in pro-

duction as compared with last year, has not been in the

Schuylkill region, which shows a slight increase, but

in the Wyoming and the Lehigh regions, the one having

reduced its output 79,593 tons and the other 68,730

tons. In reference to tidewater stocks, these amounted

to 648,900 tons at the end of August, against 703,634

tons at the end of July. On August 31, 1890, the

amount was 760,811 tons, and on August 31, 1889,

795,749 tons. From these various figures we are able

to indicate the relative amounts gone into consump-

tion or disposed of by the companies in the last three

years, as follows.

AfiViracitt CoaX.

Btock beglDnlnc.
of period

Production

Total supply .

St'k end of period

PUposed of.

.

AUQUSt

1861.

Tmu.
703,634

3,U6,438

3.850.069

648,900

1890.

Tom.
751,231

3,201,662

4,042,883

760.811

S.282,072

Tom.
788,069

3,625,683

4,413,752

795,749

3.618.003

January 1 to Awjuet 31.

1891. 1890. 1889.

font. Tom.
|

7bn».

635,652] 1,026,107 652,166

24,902,888 21,967,684 22,400,407

26,438,520' 22,993,791 23,052,668

648,90o! 760,81l| 795,749

24,739,620 22,232,980 22,866.814

Thus the apparent consumption for August the

present year, fell below that for the same month last

year and the year before ; but this is not as important

as it otherwise would be, seeing that for the eight

month of the year to August 31 there is an increase of

over 2^ million tons.

The improved tone on the Stock Exchange con-

tinues. This week the market has been positively

buoyant. There has been great activity, prices have

steadily risen, and the volume of business is reaching

larger and larger proportions. The Vanderbilt proper-

ties, the Gould stocks, the Villards, the Grangers, the

coal properties, the trunk lines, and all the various

specialties, active and inactive, have participated in the

upward movement. The Richmond Terminal se-

curities have been about the only exception, these

having been depressed by reports of large floating debts

and rumors of a receivership. Most determined efforts

appear to have been made early in the week to

depress prices and there were also heavy sales to

realize profits, and besides this the Eock Island directors

declared a dividend of only one-half of one per cent for

the quarter, instead of a higher rate as some had
expected. But all this had only a temporary effect on
the market. There was a momentary halt, occasional

reactions, and then the upward course was resumed.

As an indication of the activity prevailing, we may
state that the sales on the Stock Exchange yesterday

reached the large aggregate of 756,475 shares. In

Reading the rise was helped by the intelligence that

the old pool in the stock had been dissolved. Atchison

has been very strong on the large gains in earnings, and

the general market has advanced on a growing confi-

dence in the future of values, on the warm weather in

the West rapidly advancing corn to maturity, on the

large breadstuffs exports, and on the reports of further

imports of gold. The close yesterday was at only a

slight decline from the best figures.

The following statement, made up from returns

collected by us, shows the week's receipts and shipments

of currency and gold by the New York banks.

Week EnMno Sept. 18. 1891.

Onrrency.,

Sola

Total gold and legal tendera...

Received fry

N.Y. Banks.

$1,689,000

300,000

$1,989,000

Shipped hy

N. T. Banks.

$5,125,000

3,400,000

Net Interior

Movement.

LO38.$3,43S,00O
Loss. 3,100,000

Lo88.$6,636,000

With the Sub-Treasury operations and the gold

imports the result is as follows.

Week BitHnj *p(. 18, 1891.

Badka' Interior moTement. as above

Snb-Treas. oper. and gold imports.

Total gold and legal tendera ...

Int«

Banks.

$1,989,000

21,500,000

$23,489.000

Out 0/

Banks.

$8,528,000

16,000,000

$21,525,000

Net Change in

Bank Ho'Aings.

LO3«.$6,536,000

Oain. 5,500,000

Lo.'!S.$l.036,00O

The following table indicates the amount of bullion

In the principal Earopean banks this week, and at the

corresponding date last year.

Bank of

Bngland
rracM
aermaDj.. ..

Auit.-Hnn'y.
Netharlands..

Nat. B'lglam

.

Tct.thls week
Tot. preT. w'k

Sept. 17, 1891.

Gold.

£
26,311,48()

63,814,000

36,003,250

5.470,000

8,554,000

2,713,333

1»«,858,059

127,829,666

SUver.

60,292,000

11,667,750

16,614,000

6,008,000

1,356,687

85.838,417

85,971,250

TotdL

£
»«,3 11,488

104,106,000

46,871,000

21,984,000

9,682,000

4,070,090

« 12,704 ,486

213,800,916

Sept. 18, 1890.

Sold. Silver.

'i£
»1.741,8So

»1,243,000 60,394,000

t6.052,000 13,026,000

4,837,000 16,626,000

4,812,000

l,91J,0rt0

111,686,885

112,886,1112

6,340,000

1,456,000

TataL

£
«1,741,685

101,63e,00»

S9,07S,03i

81,353,00>

10,152,000

4,368,000

86,742.000 198.328,685

S3,975.33i' 199.831 ,525

TEF FUTURE OF MONEY.

It seems as if a fairly correct forecast of the

money market ought to be possible now. Of course

the spirit Congress, when it comes together, shows

with respect to monetary affairs may be such as

to disturb growing confidence and upset all calcu-

lations. But aside from that influence the obvious

conditions, upon a knowledge of which a judgment

depends, are the state of general busiue.ss activity, the

extent of the interior demaad for currency, the imports

of gold ,and the new additions of domestic currency to

be put afloat. The two former relate to the drain

upon our supply, and the two latter to the methods

for its replenishment. Industrial developments of the

year ought to be in such an advanced stage now as to

afford a pretty clear premonition on these points.

With respect to home supplies of currency there is

but little to be said. Secretary Foster was reported ou

Wednesday of this week to have stated in substance

that the outflow from the Treasury would hereafter

just about equal the inflow, unless he should be able to

reduce " disbursing officers' balances" to what he called

a minimum (as he hoped to do in due time), which

would enable him to decrease his currency holdings

about eight or ten millions more. That means that

the Government's ordinary revenue and disbursements

are not expected to have any influence upon the money

market during the remainder of the fiscal year; and

yet that out of past accumulations a sum equal- to th©
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amount mentiouod might possibly, in the near future,

bo put and kept afloat.

Treasury supplies as a source of monetary relief

are consequently out of the question. It might

be assumed, if we had no experience to found an opinion

upon, that the addition of 4^ million dollars of paper

money a month, or 54 million dollars a year (resulting

from the pxirchaeos of silver bullion), to the volume of

paper afloat would keep the money market easy and bo

all the country could absorb. If instead of silver issues

we were able to afBrra that the country was to receive

64 million dollars of gold this year, and if wo could

assure the public that the same amount would come

year after year, there is not a doubt as to the effect the

information would have on our industries and on our

currency. As the case stands, however, the silver-issue

additions are not additions any longer; they act as

mere substitutes, displacing something better. They

have had a temporary influence in the past when the

amount disbursed was large, as has happened when
many millions have gushed out of the Treasury in a

brief period. But even then stringency thus relieved

has felt the relief for a few weeks only. Hence these

silver bullion notes must be counted out as a factor of

any importance in this inquiry; not only in theory but

in practice also]^it has been proved that they have no

appreciable effect in adding to the loanable funds in

the money market.

The conclusion is thus unavoidable that during com-

ing months we have no source of supply for our de-

pendence except gold imports and present bank re-

serves with which to meet the demand that crop and

business requirements are sure to make. We have al-

ready gained an inkling of what the crops will call for,

the outflow being very considerably in excess of a year

ago. It seems to be reasonable to assume that larger

products should continue to call for larger money.

Business also is now showing marked signs of re-

newed life. Had the months of depression we have

been passing through been months of liquida-

tion we should not anticipate that this revival

would indicate its presence very clearly in the

money market this year, since time is required after a

period of commercial and financial derangement for new
engagements to reach a stage observable in banking

operations. But we do not find there has been any very

material liquidation, at least none shows itself in bank

returns. For instance, last week we published (page

364) the national bank figures in detail for July 9,

1891, under the last call of the Comptroller. Accord-

ing to that statement the loans and discounts of all the

banks in the system then reached the enormous total

of tl,964,710,G28, against 11,933,509,333 July 18,

1890, and $1,779,054,528 July 13, 1889, and 11,638,-

124,565 June 30, 1888.

These figures so far as they go indicate about what

the public would expect, judging from the conditions

which have prevailed—that is, they indicate only such

a degree of reaction as is represented by a less rapid ex-

pansion the past year, but no appearance of disorgani-

zation or general liquidation, there being a total

increase of 31 million dollars in the loans in the 12

months ending with July, 1891, after an increase of

305i^ millions during the previous two years. As a con-

sequence we may assume that our industries are simply

held in check, that they need no period of rest for re-

habilitation, but are |all ready to put on new life, and
will with great rapidity put on new life as the

•onditions which naturally foster and develop them

recover force. Indeed, the reaction is in pro;(res3

now and ia sure to become complete, for never

before has it happened that the country has raised

such surpluses of food products and has had such
a demand awaiting those products as seems to be
in prospect to-day. As we said in substance iu

our cotton crop review last week, when the harvest

has been fully finished and the movement to market
in all its volume has extended throughout the

whole of that vast and wonderful section that we call

the West, when our carrying industry which is Just

now beginning to partake of the accruing benefits shall

be enjoying the full prosperity that cannot fail to fall

to its share in marketing the crops, when also the nu-
merous allied industries which these two great interests

in their prosperity never come short of putting in

active motion, shall fall under the same influence-
when these forces got fully in action, it seems almost

impossible to exaggerate the effect upon the activities of

the country.

If this forecast with reference to our general trade

is correct, and if the currency requirements for that

trade must be added to the demands for the crops,

no one can doubt that the country, after having

just lost 73 million dollars of gold, will inevitably

find a lack in its tools to do the necessary work with,

and furthermore that that lack will be expressed

through a close money market. It is consequently a

most gratifying fact that our trade conditions are

rapidly shaping themselves so as to afford a supply for

this absolute need. The preliminary figures of leading

articles of exports for August which we give and
remark upon in a previous column are some of the

earliest evidences of the results which are to follow.

Indeed, the total exports for August of the articles

mentioned show an increase of 14| million dollars over

the same month of last year, while our merchandise

imports at the same time show a considerable decrease.

We shall no doubt receive a large amount of gold the

next few months, and we shall need it.

INDUSTRIAL LIFE INSURANCE.
[second articlh].

The Ordinary whole-life pol'cy at age 30 bears a

table rate of $33-70 per $1,000. The computations are

based upon a payment for no shorter term than a year,

and if a fractional part only is paid for the remainder

is treated as an indebtedness due the company, to be

deducted from the face of the policy in case of its be-

coming a claim. Semi-annual and quarterly payments

are accepted, the increment over the annual rates being

equivalent to about 16 per cent per annum on the por-

tions deferred ; but this is never encouraged by com-
panies. The volume of business done on the quarterly

or semi-annual basis is not ascertainable from any offi-

cial data ; but as nearly as we can compute by compar]

ing the amount of deferred premiums outstanding at

the end of 1890 with the total premium receipts of that

year, in the 30 companies reporting to this State, it is

scarcely one-fifteenth of the whole.

As ordinarily conducted, life insurance is as far beyond

the reach of the wage-earning mass as if it were on

another planet. Very few policies under $1,000 are

desired or granted by the companies, and this state-

ment is not materially qualified by the efforts some

have made towards instalment business, although it is

plain that they will hereafter make much greater effort

for a share in that business. In its minimum amount,

its limitation (practically) to adult males, and its times
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and manner of collecting premiums, the Ordinary does

not touch the daily life of the majority ; but where it

ends the Industrial plan begins. It grants insurance

upon any healthy life, almost from cradle to grave ;
it

does not disdain, as small business, such amounts as

the humble can pay for ; most important of all, it

accepts their money in fragments, as it comes to them,

and relieves them of all difficulty about transmission,

and all remembrance, by personal visitation.

Against this only two things can be said : that the

more frequent the payments the greater chance of laps-

ing, and that it is costly. Unfortunately, there are

no accessible data for comparing the proportion of

lapses with that under the Ordinary form, but it has

never been charged that the Industrial companies

further lapses; on the contrary, we believe they use

every exertion to prevent them. As for the cost, the

fact is admitted, but not as an objection. It seems all

wrong that those whose means are scantiest should pay

the very highest prices ;
yet poverty invariably does so,

the economic law being that purchasing by small quan-

tities involves the very highest prices. Of course this

is wrong, but to make fifty payments costs, in book-

keeping, fifty times as much as one payment, and to

make payments to a collector in person costs far more

than to do so by a check; but criticism is disarmed. It

is this way or none. The poor must buy their life

insurance as they buy their coal, by the bucket-full,

and expensively, or not at all. This way is far better

and less wasteful for them than not at all.

The insurable interest, which statute law now
concurs with reason in requiring (since it is monstrous

that anybody should be able to reap a profit out of any

death), is not lacking. The Ordinary form applies to

cover the deprivation of support by death, but cover-

ing a money fine to be imposed by death just as genu-

inely meets the definition of insurable interest, and at

this point the Industrial plan comes into action. In

case of an infant, it may be a debatable question

whether, weighing the assumable future earnings of the

child during minority against the cost of its support to

the earliest productive age, its life has any money value.

But we need not look forward so far, because its death

is not less certain than its living to cost an outlay ; so

very largely the purpose and service of Industrial

insurance is to provide a burial fund, in which is of

course included the expense of sickness. We make
this distinct because this is the most distinctive feature

In the business. When an adult wage-earner insures

his life for a few hundreds—less than ten—and pays by

Tfeekly instalments, that statement covers the whole

case; when he insures his aged parents, or his children

down to the one in the cradle, we have another case,

involving peculiarities. It is at this point that the

system is vulnerable, if anywhere.

To state our own position at once, the system is not

Tulnorable anywhere. But it has been, and still is,

bitterly and persistently attacked at this point here
and in England. The Saturday Review asserted that
" children are now insured before they are oorn and at

"the payment of a penny per week," and that " the
"parent may make a profit of three or four pounds on
" the death of a baby, to say nothing of what would ha
"spent on food and clothes." And PwncA presented
a cartoon of " the modern Cornelia," a horrible gin-
Boaked creature pointing to two children, insured for

£Q each, as her "jewels," with a bad bit of doggerel—
" What wao It little Bobby said 1

" ' We'll Ret four pounds wben
" Sarah's dead 1 '

"

Here, the most conservative of the Philadelphia

dailies averred that " parents have no insurable interest

" in the lives of children not old enough to have any
" wage-earning capacity. They are, from the pecuniary
" poiat of view, not losers but gainers by the death of

"such, as being relieved from the necessity of support-

"ing them, and it is not desirable that they should also

" be gainers through the payment of policies on their

"lives. This subjects psople already driven hard by
"poverty to a temptation which they should be spared.

"Investigations in the cotton-manufacturing districts

" of England indicate ihat minor insurance is terribly

"provocative of infantcide."

We quote this because it is from a usually well-

informed source, is dispassionate in manner, and well

represents the delusion underlying the crusade which
has repeatedly tried to induce Parliament to prohibit

infantile insurance, has made the same attempt in the

legislatures of this State and Pennsylvania, and may be

expected to continue agitation until a full official

inquiry—which is most desirable and will be welcomed
by the companies—sets the facts beyond cavil. Every
statement in the above extract is as erroneous as could

possibly be, and we can only marvel that any intelli-

gsnt person fails to perceive the fallacy of propositions

which thus prove too much if they prove anything.

If anybody contends that natural affection is

materially less among the wage-earning classes than

elsewhere, the burden of proof is on him ; but

we need not go beyond the money view, and upon
this a brief statement shows the delusion. For if in-

fantile insurance leads to child-murder, the fraud is at

the expense of the companies, and if any insurance or-

ganization should become thus indifferent to its own in-

terest, the laws of trade would speedily destroy it. No
such organization has been discovered. In the Pru-

dential, the nearest approach to the Saturday Review's
" three or four pounds on the death of a baby " is £10

for the weekly penny, but the lowest age under thii

table is 11 ; under another table infants of less than a

year are taken, but the weekly penny covers only £1

10s. after the policy has run three months, and £2 lOs.

after it has run a year. Here, the practice is even

stricter, for the Metropolitan takes no life under a year;

the maximum insurance on a child under 6 is 129 for

the first year, $35 for the second, and so on by steps to

$115; and upon a child under 13 no policy takes effect

until it has run three months. There is a further safe-

guard in the fact that everybody is prompted to mora

inquiry whenever a child dies that is known to have

been insured.

The results of examination into the subject have

been as we should expect. The head of the crusade in

England is an estimable clergyman connected with the

Society for Prevention of Cruelty to Children ; he
declares that this is a system of wholesale murder and

lie knows it to be so; but he has had repeated opportu-

nities to produce details and proofs before Parliamen-

tary committees and elsewhere, and nothing more tang-

ible than general hearsay has come from him. A few

months ago a Mr. Niness appeared before a committee

of the Lords and said he had been a Prudential agent

;

that it had been his business to insure all the lives he

could and not make troublesome inquiries. This, with

other statements, seemed definite; but as he positively

declined to appear on the following day for examina-

tion under oath the committee threw out his statements

as valueless ; next came the Prudential's manager, who

said Mr. Niness had been discharged for good cause
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(which he explained), and that he believed the country

had been scoured for discharged Prudential agents who

would appear.

About two years ago this same manager testified at

length before a Commons committee, and among other

information he furnished the following comparison of

infantile mortality by the Prudential's experience with

that of the general population :

, Annual rate of tnortality p»r 1,000 ,

Dr. Farr't Kngluli
Life Table No. 3

(Oentttt returiu).
165-59
es-59
86-14
24-33
17-92
13-53
10-75
916
7-69
6-57

Aaet. Prudenlial.
•tf-l 99-46
1-2 63-24
3—8.

4-5...
6-6...
6-7...
7—8...
8-9...
9-10.

.82-89

.18-62

.13-48

.10-08

. 7-61

. 6-72
4-89

. 4-28

OarliHe
table
l6;<-90
80-61
64-92
37-94
28-73
17-80
12-28
8-79
e-58
S'08

* The Prudential'§ rate Is from the experience o( the ten years 1879-
88, the number of policies passlug un<lHr observation helni? 9.23(i,y30.

Us fl(fnre« for the first year urn too favorable, booause it has no eiperl-

ence for the tlrst two weckn of life. There is no way of reachiutf acuu-
raoy upon tliis, but if the tlrnt month's deaths are eliminated from the
Furr table (Which is obviously severe) tlie rate is reduced to lOH per
1,000, and tlUs is still In excess of the Prudential expeileuoe.

This evidence that mortality is far less among

insured than uninsured children is precisely what we

should expect to find, since it is obvious that the latter

are among the most extreme poverty, the deepest

ignorance and vice, and the worst neglect and ill-treat-

ment. If this seems like begging the question, we

need only say that it is the natural expectation, con-

firmed by all the evidence there is, and that the propo-

sition that children are insured in order that they may
die is the one with nothing to sustain it.

We have left ourselves scant space to apeak of the

economic value of Industrial insurance, but little is

needed. For the foundation, although our eyes

naturally turn upward rather than downward, is always

of more consequence than the cornice. The founda-

tions of a State and a Nation are the common people,

for whom life is little more than a struggle between

hand and mouth. Whatever, with them, makes for

self-help and thrift, discourages pauperism and depen-

dence, and antagonizes the dram-shops which were

never so thickly scattered as now in our great cities, is

a beneficent and conservative force that can hardly be

over-rated. The agents of this business penetrate to

every tenement door; and though we need not idealize

them into missionaries, they do teach industry,

patience, courage, morality, and virtue in general.

Whether, on the whole, this humble business does not

work a greater good than what the public know as life

insurance may be a fairly debatable question; but for-

tunately we need not try to settle it, for we have both

branches.

There is a field for another application of the

method, moreover, in property insurance, and although

it presents a special difficulty of moral hazard, we
hope yet to see that solved.

J^ET EARNINGS FOE JULY.
It has been evident from the first that the exhibit of

net earnings for the month of July would be a favor-

able one ; hence the result now disclosed will occasion

no surprise. Perhaps there will be some disappointment

that the increase over a year ago is no larger, especi-

ally in view of the heavy gains reported by many indi-

vidual systems. Perhaps, also, there will be disappoint-

ment that the returns of the separate roads should re-

veal considerable irregularity, and that in not a few in-

stances there should be a diminution rather than an

augmentation of the net. But such an outcome merely

gives point and emphasis to the fact that the conditions

governing railroad traffic continue to be more or lew

diverse, that while some have tended to produce im-

proved results, still others have had the opposite tend-

ency. The feature of most encouragement is the cir-

cumstance that the influences of a favorable nature are

chiefly those that have resulted from the excellent crop

situation the present year, and may therefore be regarded

aa indicative of the promise which the future appears

to have in store, while on the other hand the influences

of an unfavorable nature have reference mainly to past

conditions, such as depressed or inactive trade, and may
be expected to be followed by early improvement under

the more cheerful tone and revived feeling of confidence

engendered bv the abundant harvests.

Our statement embraces the returns of 143 roads,

and the aggregate of these shows a gain of 13,646,830,

or6'73per cent, in gross earnings, and a gain of $1,668,-

019, or 9'67 per cent, in net. In June the gain was$2,-

132,400, or 4*41 per cent, in gross and $1,783,306, or

12 "8 per cent, in net. Hence the improvement now is

larger in the case of the gross but smaller in the case

of the net. As compared with the exhibit for the

seven months, however, both gross and net earnings

are better—the gross for this latter period having in-

creased only 3-95 per cent and the net 6-48 per cent.

Here are the full aggregates for both periods.

Julii.

(US roodi.)

January 1 to July 31.

(126 roadt.}

1881. 1890. Increaae. 1891. 1880. Inereate.

Gross Bam'i
Op«r. eip...

t
•67,817,408

38,934.071

1

54,200,578

36,955,233

t

+3,64a,830

+1.978,811

t

334,645,874

232,633,301

t

325,062,331

229,243.721

*

+8.5»3,84«

+3,389,580

Net earn'9 18,913,334 17,246,815 + 1,668,019 102,012,373 85.808,610 +6,803,76S

It is worth noting that there was a considerable in-

crease in expenses during the month, for while the im-

provement in the gross reaches $3,646,830 the im-

provement in the net amounts to only $1,668,019, the

rest being accounted for by the increase of $1,978,811 in

expenses. This is rather important because it had been

supposed that railroad managers everywhei'e were

practicing very close economy, and also because a year

ago in the same month the same feature was observable,

only in more striking degree. As far as concerns tha

net, indeed, last year's July statement was the poorest

of any of the seven months, there having actually been

a loss of $238,349, occasioned entirely by an augmenta-

tion of $3,128,631 in expenses, as the gross had ex-

panded $2,890,283. This circumstance, too, of a poor

statement of net in 1890 should be taken into consid-

eration in connection with the improvement in net the

present year. However, in the year preceding—we

mean in July 1889—there was a very heavy gain both

in gross and net. The following carries the comparison

back for a series of years, both for the month and. for

the seven months.

Jul I/.

1887 ( 58r'd9)

1888 ( 88r'ds)

1889 (105 r'da)

1880(iaer>da)

1881 (143 r'da)

Orou Earning*.

Tear
Otven.

38,323,824

44.611.381

48,868,856

65,142,677

57,817,408

Jan.itoAug.li

1887 ( 56 r'ds) 1244.747.467

1888 ( 81 r'ds)j 268.764.408

1888 ( 97 r'dsl 296.163.385

1880 (119 r'ds) 339,412,625

1881 (125 r'ds) 1334.645.674

Tear
Precedim

Increase or

Dur'Aite.

35,600.219 +2,723,703

42.602,358

45,020,559

53,252,395

54.200,578

214.864,007

•358.538,748

280,406.523

307,700,987

+2,108.023

+»,9te,297

+2,880,282

+3,646,830

+29,883.460

+10.235,6«0

+14,767,062

+31,711,638

32S.05».33ll +9.6<>8.843

^«t Eamtngt.

Tear
Given.

Tear Incr'f or

Prectd'g.
;
DecreoM,

t \ % \ %
14.340,466 18,336.298; +1.005,106

-1.508,01«

+3.278,«O0

-838.840

+1,<M8,019

13,939,084 1 15.442,100

17,767.991|14,47S,S82

17,772,981 18.011,810

18,913,884 17,245,316

84,068,191 69,141,583

8,484.301 88.151,160

92.516,71181,768.927

103535117,95,406,080

102012873 95.808,610

+14811906
-9,«87,1»«

4-10747784

>8,137.0n
f6.aOS.TW

The Union Pacific return issued this week is of

course included in the results under review, and as this

return makes a very poor showing—there being a loss
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of $369,047 in gross aad a loss of $484,081 in net—the

thougbt at once suggests itself that that system has

played an important part in affecting the grand aggre-

gates—except for this heavy loss the final increase would

have been much heavier. But if we go a step further

we find that while the Union Pacific lost $484,081 in

net, the Pennsylvania (lines east of Pittsburg and Erie)

on the other hand gained $419,719, so that the one

nearly offsets the other. The only other noteworthy

losses for the month are the $53,650 decrease on the

Grand Trunk of Canada, the $51,613 decrease on the

Illinois Central (occasioned by increased expenses re-

sulting from outlay to repair damages by floods) and

the $41,935 decrease on the Oregon Improvement

Company.

The gains of large amount are decidedly more

numerous. Thus we have the Chicago Burlington &
Quincy with $359,792 increase, the Philadelphia &
Beading (including the Coal & Iron Company) with

$342,437 increase, the Atchison and San Francisco

with $323,923, the Erie with $198,666 and the Louis-

ville & Nashville with $153,325. The three roads

ranking first—namely, the Pennsylvania, the Burling-

ton & Quincy and the Reading—^had very considerable

losses a year ago, so that their present gains to that

extent are merely a recovery of such losses. But the

case of the Atchison is different. There the increase

of $223,923 follows an increase of $164,652 last year,

and the same is true of the Erie, whose increase of

$198,666 in July, 1891, is additional to an increase of

$33,330 in July, 1890. The Louisville & Nashville a

year ago had a decrease of $21,470. The present

improvement of $153,325 is in part the result of the

additional mileage operated. There are other roads

which contribute considerable gains the present time,

though below $100,000 in amount. The Baltimore &
Ohio (revised figures) has $89,707 increase; the Nash-
Tille Chattanooga & St. Louis $79,146, this, however,

arising largely from the inclusion of the Western &
Atlantic for 1891 but not for 1890; the Central of

Georgia $68,709; the Richmond & Panville $68,560;
the Southern Pacific $65,302; the Pittsburg Youngs-
town & Ashtabula $64,386; the St. Paul $58,586; the

Columbus Hocking Valley & Toledo $49,745; the Mex-
ican Central $47,705; the Lake Erie & Western $45,-

939, and the Erlanger system $45,035. The following

furnishes a tabular list of all gains or losses, both on
g?0S8 and net, above $40,000 in amount.

PBIKCIPAL CHANGES IN GroSS EARNINOS IN Jnlf.
Increases.

Atch. and 8. F. (4ra9). f420,685
Louis. & Nash 321,609
N. Y. L. E. & West 314,268
Pennsylvania 305,316
Boutiem Pac. (6rdB).. 209,398
Kash. Chatt. & St. L.... 189,289
Mexican Central 186,312
P.&K. and C. & Iron Co 179,513
Wabash 175,672
Can. Faoiflo 169,592
Chic. Mil. & Bt. Paul... 160,4«4
Bait. AOhio(2rd8).... 146,315
lUinais Central 144,424
Ches. <fe Ohio 126,087
Klch. & Danville (8 rd») 1 17,127
CleT.Cin.C.&St.L.(2rd8) 98,122
CentralofGa 80,341
Bio Qiande Western. .

.

74,705

Clnn.N. O.&T.F. (5rd'») $74,270
Chicago & E. Illinois... 63,107
N. Y. Ont. (t Western.. 58,082
Lake Erie dk Western. .

.

57,664
Minn. St. Paul & S. S. M. 67,442
Pitts. Young. & A 51,388
Col. Hock. V. & Tol 411570
Chic. Bur. dk Quincy 40,096

Total(rep'rn'g48 rd8)$3,862,878
Decreases.

Union Paclflo (9 rds)... $369,047
Oregon Imp. Co 87,563
Grand Trunk of Can.... 82,590
East Tenn. V. & G 67,019
Gd. Rap. & Ind. (2 r'ds) 44,035

Total(14 rds) $650,254
PRINCIPAL CBAN0K8 IN Net XABNIXGS IH Jnlf.
Incretuet.

Pennsylvania 8419,719
Chlo. B. AQ 359,792
F.dcB.and C. & Iron Co. 242,437
Atch. and Ban Fran 223,923
Erie 198,666
Louis. & Nash 1.53,325
Bait. & Ohio (2 rds) .... 89,707
Hash. Chatt, & St. L 79,146
Central of Georgia 68,709
Eich. & Dan. 8 rds) 68,560
Southern Pac. (6 rd«). .

.

65,302
Pitts. Young. A Ash. . .

.

64,386
Chic. Mil. & 8t. Paul... 58,586 Total (12rd8) $631,278
As there are only four companies classed among the

decreases in net for the month, whereas there

Increases.
Col. Hock. V. & Tol ?4P,745
Mexican Central 47705
Lake Erie & Western... 45,989
Cin. N. O. &T. P. (5 rds)

.

45,025

Total(38rd8) $2,280,672
Decl'€(tSC8

Union Pacific (9 rds) ..

.

$484 081
Grand Trunk of Can.... 53,650
Illinois Central 51612
Oregon Imp. Co 4l!935

are seventeen large increases, it may be thought
that after all the returns are not so very
irregular. But by taking into consideration the

changes less than $40,000 in amount—that is, by con-

sidering the whole 143 roads from which we have
returns—we find that no less than 70 show diminished

net while 73 report improved results. It will also be

observed that the 17 companies with specially large

gains contained in the list above, and which represent

38 roads in our table, have $3,380,673 increase in the

aggregate, while the four companies with large losses lose

$631,278 ; deducting the latter from the former we get

a net increase of $1,649,394 on the 50 roads with promi-

nent changes, which does not differ much from the

$1,668,019 increase shown for the whole 143 roads in

our statement. We have not enumerated the Penn-

sylvania system west of Pittsburg and Erie, with its

increase of $85,128 in gross receipts and $131,340

increase in net, because the earnings of that system not

being stated we cannot incorporate the results in our

aggregates.

Quite a considerable number of the large gains, it

will be seen, are furnished by Southern roads, which is

somewhat surprising in view of the depressed con-

ditions which have prevailed in the South. The
section as a whole shows $366,342, or 17*14 per cent

increase. Out of the 42 roads from which we have

returns, 19 have fallen behind, among the number
being the East Tennessee, the Louisville New Orleans

& Texas, the South Carolina and the Kansas City

Memphis & Birmingham.

The group of coal roads shows $317,540, or 13 "05

per cent, increase, but more than the whole is supplied

by the Reading; the Central of New Jersey, the

Pittsburg & Western, the Lykens Valley and

the West Virginia Central & Pittsburg have

suffered a reduction of their net for the

month. On the Eastern and Middle group the

change from a year ago in the net is only trifling.

This arises from the fact that the gains and losses are

evenly distributed, there being just six of the one

and six of the other. The improvement on the New
York Ontario & Western is quite noteworthy, net for

July, 1891, being $92,840, against only $59,908 in July,

1890.

The Northwestern group records $499,233, or 29-37

per cent, gain, and tha Southwestern $301,093, or 19"88

per cent, gain. The first mentioned presents decidedly

the best exhibit of any group. It is not alone that the

Burlington & Quincy has done well, but that most of

the others have also done well, more particularly the

St. Paul, the "Soo," the Burlington Cedar Rapids &
Northern, the Minneapolis & St. L3uis and the Mil-

waukee & Northern. Only four roads are obliged to

report reduced net for the month, namely, the Iowa

Central, the St. Paul & Duluth, the Des Moines &
Northwestern, and the Quincy Omaha & Kansas City.

On the other hand, in the Southwestern group the

gain comes solely from the Atchison, all the other roads

having sustained losses.

The trunk line group is able to present a very satis-

factory comparison, there being an increase in the

aggregate of $634,933, or 14-70 per cent. Besides the

Pennsylvania, the Erie and Baltimore & Ohio deserve

mention for the excellent character of their returns.

Losses come from the Cleveland Cincinnati Chicago &
St. Louis, the Grand Trunk of Canada and the Ohio

& Mississippi. On the Middle Western group there is

$57,990j or4"33per cent, increase in the aggregate, but
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1-1 of tho roads (out of 36) show losses. Strikingly good

returns are made by tho Columbus Hocking Valley &

Toledo, the Columbus Shawnee & Hocking, the Pitts-

burg Youngstown & Ashtabula, the Lake Erie &

Western, tho Chicago & Eastern Illinois and the Balti-

more & Ohio Southwestern. The Pacific group shows

a loss, but for this tho Union Pacific is almost entirely

responsible, tho Oregon Improvement and two of the

lines in the Southern Pacific system being the only

other ones which have suffered a reduction in their net.

JillK.

Trunk lineg..(lti

Mid. Wo»t'n.(i6)

Mortbwest'ndl)
Boathw»«t'n..(8)

P»olflcro«<li(«0)

South 'n r'ds.ltS)

Coal comp'i..(ll)

BMt'nitMld(12)
Uex'a ro»ds.,i2)

Tot., (14S) r'ds

Jan. 1 to Aim. 1.

Trunk llnM..( 8)

Hid. W«it'D.(t!l)

Northirest'ndl)

SoutUwe8t'a..(7)

P»cUlcro»da(20i

Soatb'n r'ds.(80)

Coftloomp*9..(ll)

But'D&Mld<l'i)
Mex'D ro»ds..(£)l

OroM Eamtnot.

1H91.

J5,825.«51

4.489.682

0,21O,6»7

4.100.823

1Q,3«9.808

8.045."4(!

8.028.943

1,814,318'

062,758'

67,817,408 64,200,578

14,824,870

4,072,813

6.858,462

8.780,793

10,2«S.J8a

7,140,880

5.774.117

1,756.661

740.227

85,284,115

2,5,800,815

39,297,443

25,982,088

61,789,424

40,040,154'

35,037,298

10,283,238'

6,428,801

84.817.818

24,468,368

30,897,408

25,006,516

63,134,381

38,687,880

13,401,076

9.899.733

6,808,877

Net Eaminit.

1891.

t
4.054,493

1,127,098

2.204.642

1,212,819

3,802.742

2.503,251

1,884,957

657,403

268,229

18,913,334

25,331,941

7,525,461

12,585,318

7,653,621

21,051.827

13.168.632

9,661.043

2.938,277

2.076.550

Tot. .(125 r'da)l8.'l4.845.674 32.1.0^2.331 102.012.^73

1890.

«
4.319,561

1,38P,108

1,705,810

1,011.527

4.106.804

«,1S7.009

1,667.417

648.780

191.739

17.215,315

24,448,397

7,582,188

12,080,122

7,823,170

19,007,527

11.898,128

8.798,168

2,883.470

1.819,462

B5.sri8,«l0

inc. or Dte.

I \P. o.

+684,932 14-70

+67.000 4-28

+4»8,aai: 2027
+201.003' 1088
—304,122| 8-38

+368,242' 1714

+217,640 1305
+10"',823l 1-64

+74,400; S8'8J

+1,888,010: 9-67

+895,
—58,

+505,

+30,

+1,954,

+1,470,

+885,

+92,

+456,

,6U 3-82

,7861 0-74

,198 418
,864, 0'40

,100! 10-2$

,6041 12-57

,885
j

9-74

,807! 3-24

098! 2818

i-«.9ni.7fl'i «-i8

NOTB.—Included u.sdir thi head o»—
Trunt Lines.

B. & 0.. East of Ohio.
B. i O.. West of Ohio.
Cler. cm. Chic. * 3t. L.
Peo. & Ki.^torn Div.

Grand Trunk of Can.*
Chic. 4 in. Trunk.'
Det. Gil. H. * M.'

N. Y. Lake Erie* Wesfn.
Ohio & Mlsssissipi.
Penasytvaala.
Wabash.

Uiddle iresUrn.
Bait.* o. S. West.'
Caic. 4 E. Ills.

Ctilc. * West Mien.
Cleveland Akron 4 Col.
CleTelanil 4 Caaton.
Cleveland 4 Marietta.
Col. U. Val 4 Vol.
Col. Shuw. * H.
Det. Bay City 4 Alpena.
Det. I.ans. 4 Nor.
Flint 4 Here .Marq.
Grand RaoUls * Indiana.
Cin. Rich. 4 Ft. W., 4c.

Iltinois Central.
Ind. Decatur 4 West.
Iron.
Kanawha 4 Michigan.
Lake E. Allian<^c 4 So.
Ijike Erie 4 Western.
Louisville N. Alb. 4 Chic.
Pittsb. Younjs. 4 Ash.
Sag. Tusco. 4 Uuroa.
Tol. A. A. 4 N. .M.*
Toledo Col. 4 Cin.
Toledo 4 Ohio Central.
Tol. Peoria 4 W.

Xorthwestem.
Borl. Cedar Kap. 4 Kor.
Chio. Ban. 4 tjuincT.
Chic. Mil. 4 St. Paul.
Des Moines 4 N. West.
Iowa Central.
Kei.kuk 4 Wes'ern.
Milwaukee 4 -Vurthern.
UlQD. 4 8t. Lou la.

MtOD. St. Paul 4 S. 8. M.
SoinoT Omaha 4 K. C.

t. Paul 4 Uulutb.

* For the m,,n(h only.

Southtvettem.
Atoh.Top.4 Santa Fe Sys
Roads jointly owned W.
St. L. 4 San Fran. sys.
Roads jointly own. ^.

Colorado Midland.
Kan. C. Fr. 8. 4 Mem.
Silverton.*
Tex.Sab.yal.4 N.West.

Pactnc ItoaiU.
Canadian Paciflc.
Oregon Improvem't Co.
Prescott 4 Ariz. Cent.
Rio Grande Western.
San. Fran. 4 North. Pao.
So. Pac— Pac. System.
Oal. Har. 4 S. A.
Louis. Western.
Moruan's La. 4 T.
N. Y. Tex. 4 Mei.
Texas 4 New Orleans.

Union Paciflc—
Ore. Sh. L. 4 Utah Nor.
Ore.:on Kv. 4 Ntiv.Co.
Union Pac. Den. 4 Gulf.
St. Joseph 4 Grand Itl.

All other lines U.P. sys.
Central Branch U. P.
Montana Union.
Leaven. Top. 4 Southw.
Man. Alma 4 Burl.

Southern RoaiU.
Blr. 4 Atlantic.
Bir. Shell. 4 T. R.
Cape Fear 4 Yad. Val.
Central of Oa.«
Char. Cin. 4 Chic.'
Chattanooira Union.
Cheraw 4 Dartington.
Ches. 4 Ohio.
Cin. N. O. 4 Tex Pao.
Alabama Great 9outh.
New Orl. 4 Nortlieast.
Alabama 4 Vick'ibnrg.
Vick'iburK Sh. 4 Pac.

Ed8t^Tenn. Va. 4 Ga.
Fla. Cent. 4 Pen.
Oeorsria Railroad.
Oa. Southern 4 Fla.
Gulf 4 Chicago.
.I»ck. Tamna 4 K. W.
Kan. City Mem. 4 Blr.«

Louisville 4 Nashville.
Louisville N. O. 4 Texas.
Louis. St. Louis 4 Lex.
Memphis 4 Char.
Nash. Chat. 4 St. Louis.
New Orleans 4 Gulf.
Norfolk 4 Western.
Ohio River.
PetersburK.
Richmond 4 Danville.'
Virginia Midland.*
Char. Col. 4 Aug.*
Columbia 4 Greenville.*
West. North Carolina.'
Georxia Paciflc.'
Wash. O. 4 W.*
Ash. A Spar.*

Rich. Jfc Petersburg.
SiV. Amer. 4 Mont.
South Carolina.
Tinn. Midland.*
Wash. Southern.

Coal Companiei.
Buff. Rooh. 4 Pitts.
Central of New Jersey'
N. Y. Sus. 4 West.
Phila. 4 Reading.
Coal 4 Iron Co.

Pittsburg 4 Western.
Pittsburg C. 4 Tol.
Pittsburg P. 4 F.

Summit Branch.
Lykens Valley.

West Va. Central.

Eastern 4 Middle.
Allegheny Valley.
Baltimore 4 Potomae
Camden 4 Atlantic.
Lehigh 4 Uudson.
N. V. Ontario 4 West.
Northern Central.
Pitts. Marlon 4 C.
Pitts. Shen. 4 Lake Brla.
Staten Island.
S'ony Clove 4 C. Mt.
Ulster 4 Delaware-
West Jersey.

Mexican Roadt.
Mexican Central.
Iffexlcan National.

'Moxittifcxiie^ommticcinl gtigXisTx ^exwa

[From our own correspondent.]

London. Saturday, Sept. 5, 1891.

The rate of discount in the open market has steadily ad-

vanced during the week, and is now about 2"^32% per cent,

or k to J-i per cent below the Bank of Eogland rate. The
rise is mainly due to the fear that gold will have to be shipped
to New York in very large amounts. For a long time bankers
here refused to believe that the shipments would be on a scale

to cause any apprehension. They argued that, owing to the

silver legislation, not much gold would be sent to the United
States by Europeans, and therefore they contended that as the

American people would be exceedingly prosperous they would
spend largely, and that thus the debt due from Europe to the

United States would be offset by the debt due from the latter

to the former, Now, however, it is generally recognized that

a much larger drain will set in than hitherto has been antici-

pated. In the first place it seems clear that in the miin the

demand will fall upon Germany and France, but Qjrmany
and France may divert part of it from themselvei by selling

securities in London. The revival of pr>litical uaeaiiness too

has had some influence upon the money mirket, and so has

the beginning of harvesting. The weather is still unfavora*

ble for harvest purposes and the crops are much later than

usual, but they are now ripe in the greater part of England,

and if the weather allows of it the harvesting operations will

immediately become general.

The silver market has been exceptionally quiet this week,

the price having remained almost stationary, closing weaker

at 45d. per ounce. There is scarcely any Indian demind and
very little Continental demand, and there is no spaculatton

hero, while American operators remain quiet.

At the beginning of the week the speculation in Amsrican

railroad securities made further progress. On Monday more
particularly the business done was on a larger scale than for

some years past. Brokers report that the demand .for bonds is

unusually great, and they add that the general public has been

buying shares on quite an unusual scale. At the same time there

is a very strong desire among many of the greatest houses in the

Stock Exchange and some of the larger operators outside to

see a reaction. The Stock Exchange more particularly was

taken quite by surprise by the suddenness and magnitude of

the rise in prices. Up to the very day when the Russian

ukase prohibiting the export of rye wa» made public the feel-

ing of the Stock Exchange here was distinctly bearish, and

many of the more influential members at first refused to be-

live that a turn had come. The consequence is that many of

them have been unable to provide themselves with as much
stock as they would like, while several even yet are short. A
considerable number too of the larger operators were away
holiday-making, and were thus unable to take part in the up-

ward movement. Consequently on Tuesday afternoon an at-

tempt was made here to check the advance, and although New
York did not respond there was not much recovery on the

following day. On that day, however. New York gave way
under pressure of the sale of Union Paciflc shares, and on

Thursday there was a distinct decline in prices throughout the

market.

At the same time the feeling is general that the recovery in

the American market has not mach more than begun. Every

one takes a most optimistic view of the situitioa, anl the

opinion is general that the public are prepared to oparate on

a scale to which we have bean unaccustoin3d since the enl of

1886. O wing to the end of the civil war Chilian boads and

nitrate securities have also risen sharply, and there his been

a further, though not a very considerable, reoovary in m ist

other Sjuth Amarican 33curitie3. There has also bsen soma

appearance of a revival of sp3Culation iu the Sjuth African

gold market.

The German and Austrian bourses on the other hand are

decidedly weak. Perhaps there would be in them an actual

break were it not for the strength and canftdence of Paris.

Many of the great operators in Paris and Holland are not only

buying American securities very largely here, but they are

also purchasing the international securities which are being

thrown upon the market by German holders. How long the

Paris bourse will be able to go on doing this remains to be

seen. The general impression amongst the best informed is

that the autumn will be an exceedingly trying time in Ger-

many. Firstly, there is a revival of political apprehension.

Since the accession of the present Eaiperor so much anxiety

has not been felt as at present. Partly this is due, no doubt,

to the demonstrations which took place at the time of the

visit of the French fleet to Cronstadt, and partly it is due to

the intrigues on the part of Russia and France to wring from

the Sultan permission for Russian ships to pasi freely throujh

th« Bosphorousand the Dardanelles ; but mainly it results from

the critical state in Russia.

Even the oflicial organs acknowledge that the failure of the

crops throughout the eastern provinces of Russia is such that

actual famine is threatened. And the unofficial newspapers

allege that in the western provinces also there is great dis-

tress. Some of them even go so far as to assert that already

the peasants are leaving their homes in large numbers in

search of food, and many predict that there will be almost an

universal bankruptcy before the winter is over. No doubt

there is much exa)<geration in all this, but it is not surprising

that the near neighbors of Russia should be keenly apprehen-
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give of what may happen. They are asking themselves what

will be the result if there is a general rising of the peasantry,

or whether it is not possible that the Czar may plunge into a

foreign war to divert attention from domestic misery. Even

if political trouble can be prevented there is almost sure to be

a heavy fall in all kinds of Russian securities. Already the

Bussian rouble has fallen more than 20 per cent since the end

of last year, and if there is a great depreciation of Russian se-

curities Germany would be a heavy sufferer. Besides, Ger-

many will have to ship so much gold in payment of its food

imports that the money market, it is not unlikely, may be dis-

turbed, and over and above all this the dearness of food is

likely to press heavily upon the poorer classes. But if Ger-

many suffers much she wiU be unable to go on financing Italy

as she has done of late, and the crisis in Italy may thus be-

come acute. If it does it will react upon Germany. Alto-

gether, therefore, there are persons who take a very

gloomy view respecting Germany just now. On the other

hand, leaders of the Paris market profess to be as con-

fident as ever of their ability to prevent a serious crisis.

Indeed, it is reported that a syndicate of Paris bankers is

negotiating with the Russian Minister of Finance to bring out

a loan of 35 millions gterling. As the holdings of Russian

Becurities in France are already very large, it is doubted

whether such a loan can be floated, but the fact that there is

a report of such efleot showi how very confident the Paris

market still is.

The weather here is still very unfavorable. During the

week we have had high gales and heavy rains and much dam-
age to the crops is rsported from many parts of the United
Kingdom. On the Continent, too, the weather is very unpro-

pitious, and unless there is a great change soon it is to be

feared that the harvest will be even worse than hitherto has
been anticipated. According to the estimates published by the

Hungarian Ministry the total wheat production of the world
ia about 80 millions of bushels short of the wheat require-

ments, and as the rye production is still more deficient, it

seems clear that under the most favorable conditions the
prices of grain must be high during the next twelve months.
The potato crop is also reported to be bad over the most pirt
of Europe. Here at home disease has made its appearance,
many of the fields already looking quite withered, and unless
there is a very great and early improvement of the weather,
harvesting will be conducted under such conditions that much
of the grain must be quite unfit for milling purposes. On the
other hand, if the weather improves, many good judges affirm
that the damage done in the United Kingdom would prove to

be lets than is generally believed, and that the yield, therefore,
will not be very much under the avera^je. In any case it is

certain that the requirements of Europe will be larger
than in any year since 1879, and the probability therefore is

that very much gold will have to b3 shippad to pay for the
imports.

The following return ihows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

1881. ISBO. 1880. 18S8.
Sent. 2, Sept. 8. Stpl. ^. Sept. 6* * £ f

Olwulatlon ta,0«7,710 »4,919,480 24,053,900 S4 683 880
Pol)IlC(l«p»ilU 4,814,343 «,447,581 4,690,606 3^663 075
Otiiar dapMlU 82,400,045 l(9,028,85t «4,798,H66 24,187129
OOT«nilB«nt MCarltiH 10.164,655 18,9T4,t87 14,760,893 14'5u'400
Othtr»«eurltl« 28.369.710 41,826,624 31,083,113 loWlsl"•"• 16,717,776 14,219.485 18,083,866 12'41o'3«7
Oolnsnd bullion 86,835,48a 82.668,026 »0,887,766 30 006107
Prop, awets to UablUtlot.per «. 46J4 44Jj 40J<

'

44U
BmikraU perct. Hi i i I
OlIuOlsSMparcut 04 15-16 xd 96 16-16 zd B« 15-16 ogj^
CleartoK-House returns 131,201,000 170,885,000 168,167,000 120,904,000

Messrs. Pixley & Abell write as follows:
Gold—The open mftrket Inquiry for gold 1» still very keen, GermanvOeing the principal buyer. The Bank haB received durinK the wnfi*1 12,000, and *570.900 haaboen withdrawn ; Kitypt takine«200 000Germany i24.'),000 and Turkey £125.000. ArrivJe: South Africa

<I.03,000; Australia, £55,000; Hong Kong. «19,000 ; total *177 00()'
Bhlpments: Per P. & O. steamer Khedive, 3d September, to Madra*'
*5,000; to Calcutta, 43,000; per P. A O. steamer Shanion, to Bom'bar, £37,000 ; to Alexandria, «100,OUO.

' "
Sllver-FollowlDg lower prices from New York silver has fallenBlnce^lBst week to 45.,ed., at which there Is strong buying. India haapurchased during the week. Arrivals: New York, £25 000 Hh)>>

ments. Per P. A O. Khedive, to Calcutta *9,500; par P 4 o Shin
non. to Bombav. £35,O00 ; to Japan. *56.000. » ". onau-

an'S'^JloTSriwT^T h^a^rN'eV^^rk",«^f^^^^

25"o1i,o"o^^f'rong^^rg?"£V%Sf,^
^-
*

°- ''•''"" «''-°-'«^^^^^^^^^^^^

The following shows the imports of cereal produce into the
United Kingdom during the fifty-two weeks"of the season com-
pared with previous seasons :

1890-91. 1S89-90. 1888-89. 1887-88.
Wheat cwt 58,691.198 58.459,476 60,431,598 51,004,275
Barley 16,544,772 14,485,978 18,919,328 19,419.648
Oats 15,945,272 13,035,911 17,166,636 18,373,952
Peas 1,899,510 1,786,026 2,330,114 2,958,587
Beans 3,367,248 3,589,096 3,192,695 2,850,905
Indian corn 30,123,457 43,717,029 33,211,258 25,314,340
Flour 15,717,302 16,544,076 14,466,676 18,332,643

Supplies available for consumption (exclusive of stocks on
September 1):

1889-90. 1888-89. 1887-88.
58,459,476 60,431,598 51,004,275
16,544.076 33,211,676 18,332,643
45,016,000 36,870,263 37,610,487

1890-91.
Import80fwheat.owt.5S,691,198
Imports of flour 15,717,302
Sales of home-grown .31,326,714

Total 108,735,214 120,019,552 130,513,537 106,947,405
1890-91.

English wheat, per qr.—
Average price, week 40s. lid.
Average price, season.. 358. 5d.

1889-90. 1888-89. 1887-38.

35s.
3l8.

9d.
2d.

31s.
303.

2d.
8d.

368.
318.

4d.
Od.

The following shows the quantities

maize afloat to the United Kingdom:
Th is week. Last week.

Wlieat qrs. 1,730,000 1,794,000
Kour, equal to qrs. 175,000 163,000
MaiM qrs. 210,000 230,000

of wheat, flour and

1890.
2,213,000
214,000
562,000

1889.
1,518,000
203,000
403,000

Eazltsh Fiaanelal ITIarketa—Per Cable.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending Sept. 18 s

London.

Silver, per oz d
Consols,new,2% per ct«.

do for account
Fr'ch rentes (inParl8)fr-
U. 8.4128 of 1891
U.S. 48 of 1907
Canadian Pacific
Chic. Mil. &St. Paul....
niinois Central
Lake Shore
Louisville & Nashville..
Mexican Central 48
N. Y. Central & Hudson.
N. Y. Lake Erie & West'n

do 2d cons
Norfolk & Western, pref.
Northern Pacific, pref. .

.

Pennsylvania
Philadelphia & Reading.
Union Pacific
Wabash, pref

Sat. Mon. Tuet.

45 14 45 19 4478
951 18 9416,8 95
951,,

96-65
9416,

e

951,6
96-50 96-30

102>s 102 1« 102%
I2OI4 121ifl 120 1»

91% 91ie 9258
7338 721a 73%
104% 1041s 105
122 Hi 123 123H
81% 8218 82ifl
75J4 751* 754
112% 1121s 113%
30 3018 31%
106% 107 107
5515 56I4 56 >4

75'* 76 75I9
55% 5579 56
187e 18% 1918
43 42111 43%
29 Sg 30 le 30 1«

Wed. Thurs. Fri.

44%
9415,

J

95
X95-65
102%
xll9>s
931a
74%

IO514
123 >«

83%
75%
114
3214

1071*
57I8

751a
561*
191a
44
3214

44'3i8

9415, „l

05-57ia
102 %

1191a
93
74%
105
123%
82%
75%
114
32

1071a
56%
76 14
36%
21
42i«
3-214

4413ie
94'8
94^8

95-65
102%
1191a
93
747-8

1061a
125
83
75%

II419
32

1071a
567g
76i«
56 1»
2214
431a
33 1«

(SiaxumtvciKl and l|Hscellaiiea«;s HewrB-

National Banks.—The following national banks have
recently been organized :

4,624—The First National Bank of Roseburg, Oregon. Capital, $50,-
000. President, Thomas R. Sheridan ; Cashier, John F. Sheri-
dan.

4,625—The National Bank of McKeesport, Pa. Capital, $150,000.
President, James Evans ; Cashier, T. D. Gardner.

4,626—The National Bank of Sabetha, Sabetha, Kans. Capital, $60,-
000. President, A. C. Moorhead; Ca.shier, Geo. A. Guild.

4,627—The Polk County National Bank of Bartow, Fla. Capital, $50,-
000. President, A. A. Parker; Cashier, Warren Tyler.

4,628—The First National Bank of Elizabeth City, N. C. Capital, $50,-
000. President, Chas. H Robinson; Cashier. Samuel A. Gra-
ham.

4,629—The Union National Bank of Sioux Falls, South Dak. Capital,
$100,000. President, Edwin A. Sherman; Cashier, Chas. E.
Johnson.

The Citizens' National Bank of Mason, Texas, has changed its title

to the First National Bank of Mason.

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise.
Tbe total imports were $7,861,930, against $8,458,393 the pre-
ceding week and $8,762,066 two weeks previous. The exports
for the week ended Sept. 1.5 amounted to $7,4-17,608, against
$7,76o,.553 last week and $8,606,391 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Sept. 10 and for the week ending (for <eneral
merchandise) Sept. 11 ; also totals since the beginning of the
first week in January.

rOKBIOH IMPOKTS AT HBW TORK.

For Wetk. 1888. 1889. 1890. 1891.

Dry Ooods
Glen'l mer'dlie.

»2,859,497
7,326,463

$2,173,689
6,302,039

$1,762,103' $1.9.59,444
7,296,120| 5,902,48ff

Total
SiticeJan. 1.

Dry Goods
<iea'\ mer'diae.

$10,185,960 $8,475,723

$95,747,444! $98,746,317
239,727,393 261,291,687

$9,058,223 $7,861,930

$111,081,424' $85,931,432
271,031,784| 289,998,560

Total 37 week*. $335,474,837i $360,0 38,004 $382,1 18,208 $375,929,992

In our report of the dry goods trade will be found the
imports of dry goods for one week later.

The following is a statement of the exports (exclusive of
jpecie) from the port of New York to foreign ports for the
week ending Sept. 13 and from January 1 to date :

XPOBTS I-BOM NB V YORK FOB THB WIEB.

For the week..
Prev. reported.

Total 87 weeks.

1888. 1889, 1890. 1891.

$5,371,680 $6,177,320! $7,803,793, $7,447,608
199,894,991 238,293,113] 224,939,056 216,209,503

$205,266,671 $214,470.433 $232,742,849l$2.53.657,lll
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The foUowini? table shows the exports and imports of specie

at the port of New York for tho week enditiK.Sapteralwr Vi and
iiace Jan, 1, 1891, and for the corresponding periods in IbDO
and 18S9 :

XPOBT8 JLKD imports OF SPBOIB AT BTOW TORK.

Oolcl.

Bxportt. Importt.

Weeh. Since Jan. 1,

»37,0.'>9,i:U
10,517, Tsa
17,031,557
2,605,187

9,305
1,971,810

27,525

Week.

""$35
9^98

ib'sii
1,867

Since Jnii.l

ereat Britain
Franco ^.. -..,

$14,447 $277,058
339.1 14

Geriiiaiiv. 63<!, 1 10
Woat luiliea
Mexico

5,785 1,101,1P5S
:iiM02

BoutU AmericaU other oou(^tries..

Total 1891
Total 1890
Total 1888

2:)(),:io9

445,709

$20,232
37,727

141,080

(74,851,098
18,572,.5'<1
46,461,834

$22,471
5,204

11,650

$3,003,3.10
6,995,072
4,778,280

Sitver,
Exi>orlt. linporti.

Week. SineeJan.l. Week. Since Jan. I.

Great Britain
France

$697,520 10,193,383
563,349

216
248,854
43,000

431,290
88,535

"$528
42,313

53

$42,894
434,611
88,240

$i'i7
Germany 20,632
West Indies 1 19.339

444,416
South America
All other countries..

317,828
535,334

Total 1891
Total 1890
Total 1889

$697,520
1,106,598
313,360

$11,567,632
13,992,339
14,220,421

$1,437,096
4,888,589
1,045,880

Of th3 abjve impjrts fo.- ths wjek in 1891 $10,771 w.>re
American gold coin and $53 American silver c«ia. Of th e
exports during the same time, $3,785 were American gol d
coin.

New York CItr Bank Statement for the week ending Sept.

13, 1891, is as follows. We omit two cipher$ (00) in all cases.

Banks.
i>fl5 omitted.)

Bank of New York...
Kanhatt-an Co.
Merchants'
ICechauics*
America
Pheni%
City
Tradesmen's
Chemical ,

Merchants* Excliauge
Ctallatin National. .

Batchers' A Drorers'
MechanlcB* A Traders
Greenwich
Leataei Manufact'rs.
Seventh National
State of New York.,.,
American Exchange..
Commerce
Broa<lway
Mercantile
Pacific
Bepnhlic
Chatham
Peoples'
North America.
Hanover
Irving
Citizens'
Nassau
Market <fc Pulton
St Nicholas
Shoe & Leather
Corn Kxchange
Continental
OrientJil ,

Importers' & Traders'
Park
East River
Ponrth Xiitional
Central National
Second National
Ninth Naiioual
First National
Third National
N. Y. Nat'l Eicliange
Bowery
New York County
Germ an-American..
Chase N-tional
Fifth Avenue
German Kxchange....
Germanla , J.

United states
Lincoln
Garfield
Fifth National
Bank of the Metrop..
West Side
Seaboard
Sixth National
Western National
First Nation&l,B'klyn

TOEAl ....

Oap tiL

«
2,000.0
3,050,0
3,000,0
2,000.0
3,000,0
1,000,0
1,000,0
780,0
300,0
600,0

1,000.0
300.0
400.0
300,0
600,0
300,0

1.200,0
S,000,0
5,000,0
1,000,0
1,000,0
423.7

1,600,0
450,0
200.0
700,0

1,000,0
1500,0
600.0
SOO.O
760,0
600,0
600,0

1,000,0
1,000,0
300,0

l,500,f.
J.OOO.O
250.0

3,200,0
3,000,0
300,0
750,0
600,0

1,000.0
300,0
350.0
300,0
Tso.n
600,0
100,0
300,0
300,0
600,0
300,0
300,0
160,0
300,0
300,0
600.0
200,0

S,60P,0
300,0

Survive.

i
1,823,0
1,631. .If

P00.7
1,900,7
2,128,0
442,9

2,607,a
108.6

8,603,7
141,2

1,539,4
294,7
432,8
140,5
674,0
eij,3

476,5
2,008,6
3,271,5
1,531,4
987,5
429,0
958,8
814,5
313,9
673,6

1,083,6
284.5
415,1
245,1
763,8
123,1
344,3

1,207,9
202,2
416,2

5,120,9
2,6'<i2.2

137.0
1,843.1
515,3
383,0
263,3

8,834,8
28.2

151,9
499,7
573,0
290,6

1,013,3
845.91
500,61
474.2|
632.1
355,9
36tt,4
297,7
615,3
347,6
175,0
358,1
296,1
788,6

Loita.

11,760,0
10,085,0
6,B72,7
8,615,0

14,076,7
4,125,0

11,016.1
1.933.>*

21,686.3
3,541,3
4,913.8
1,730,1
2,074.0
1,145.1
2,902,9
1,298.0
3,621,9

16,725,0
17,914,4
5.184.4
8.595,1
•2,637.7

10.051,0
6.634.3
J,345.5
4,069,3

13,148,6
3,143,0l
3.760,9,
2,661,9
3,926.4
1,862,1
3,061,0
7,465,9
4.358,7
'2,115.0

22,296,0
21,063,0
1.124,1

17.909,1
8.9:!5,0,
4,832,0
2,.'.03,7

23,'^83,1
3,381,0
1,614,0
3.378,0
3,077,5
2.801,1

ll,lft6,4
4,2!>a,8l

3,764,5
2,720,6
4,038,0
3,926,9
3,301,0
l,3i)3,3
4,114,9
3,063,0
3,730,0
l,.i7u,0
9,897,6
3,734,0

apteU.

i
1,060,0
3,376,0
620,0

1,232,0
1,803,8
403,0

2,209,5
13'2,0

4,991,3
474,7
663,4
204,4
151,0
169,6
291,8
174,6
70,3

1,565,0
1,201,6
991,8
835,1
319,4

1,608.6
696,8
170,5
405,8

4,339,1
501.7
508.9
243,7
387.4
123,6
362,0
951.8

1,033,1
130,0

3,563,0
4,477,3

93.5
3,613,9
1,"25,0
1,053,0
66:i,0

2,591,3
383,8
69,1

SS1,0
710.0
474.0

1,6721
936,4
139,2
320,6
885,4
808,9
471,5:
846,9
711,7
3«7,0|
460,0
185,0

1,444,0
763,0

LegtU.

t
1,6500
6U.0

1,032,3
756,0

1,230.3
629.0

1,900,0
2«5.4

3,636,7
617,7
529,4
365,6
804,0
116,8
468.8
147,8
364,5

2,017.0
3.037.6
309.2

1,374,8
681,5

1,665.8
785,4
361,9
688,2
867,0
31'2,8
176.2
351.9
716.7
237,'2

69a,0
322,0
382,9
205.0

2,424,0
2,901,3

129,3
913,3

1,387,0
325,0
268,6

2,981,0
614,0
244.1
160,0
58,1

165,2
1,904,4
207,8
509,8
335.9
676,2
418,1
631.11
322.2
472,6
2S1,0
642,0
102.0
888.7
886.0

DepHtM.

S
10,850,0
10,486.0
8,412,1
7, 1H7,0

13,221.8
3.U3'2,0

12.138,4
1,769,2

23.271,6
4,157.3
3,899,2
1,737,9
2,06 '^,0

1,077.8
2,444,0
1,333,4
2,775,0

13,517.0
11,748,0
4,:hsi8,8

8.971.0
2.M67.8

11,288.3
5.7S7,S
3.026,8
6,083,5

14.>!61.0
3.215,0
2,833,8
2,^71,5
4,041,2
1,782.0
3.629,0
6,321,8
4,936,6
l,87ti,0

2'2.345,0
36 281,6

H03.3
17,611,6
8,001,0
5,418,0
3.023,1

21.TS8,t
3,311,1
l,39ri,8

2,487,0
3,339,2
2,629,7

12,821,6
4.391,1
3,0*4,7
3,107,0
4,718,8
4,46j,a
3.H89,4
2,030.7
4,020,0
2,202.0
4,850,0
1,258.0
P.4-J8,6
3,731,0

Pliilailelpliia & Readliiir.—With reference to the IxHid/i for
the conHtniclion of tlii' I'liil. & Ri-a<l. Ter. RR., it appears that
bonds for $8,.'i00,000 were Issued by the FhiladMlphia & Read-
ing Rnilroad Company, and were guarant<'e<l by the Philadel-
phia & Kt^ading Terminal Ruilruad Company. They are also
secured by a mortgage upon all the property of the Terminal
Company, and by a traffic contract between the P. & R. RR,
Co. and the P. & R. T, RR. Co. They are dated May 1, 1891,
mature 1911, bear 5 per cent interest per annum, payable-
quarterly February, May, August and November, by the
I'rovident Life & Trust Company, trustee, Philadelphia.

—The Short Electric Railway Company of Cleveland, Ohio,
has recently brought out an important improvement in motors
for the equipment of electric street railways. The improve-
ment consists in the entire absence of gearing, by which means
a large percentage of operating expenses is saved to the rail-

way company, b<)th in power, consumption and in depreci-
ation of machinery. Moreover, the motors are noiseless, a9
there is no rattle of gearing. It is claimed that this motor
will be the final form for electric street railways using the
overhead wire system.

—Attention is called to the offer by Messrs. S. V. White &
Co., of this city, of $300,000 Cleveland & Canton Railroad
Company's Ist mortgage 5 per cent bonds, due 1897. Invest-
ors can refer to the advertisement, wh«re full particulars are
given.

—Messrs. Reed & Flagg offer in our columns to-day a
special line of 5 to 7 per cent railroad bonds suitable for in-
vestment.

—Messrs. Fahnestook & Co. will purchase Flint & Pere-
Marquette (Port Huron Division) first mortgage bond scrip.

U. S. 4 1-2 Per Cent Bonds.—Secretary Foster issued the
following circular from Washington, September 16, limiting
the continuance of 4}^ per cent bonds :

Public notice Is hereby given to the holders of registered and eoa-
pon bonds of the 4i« per cent loan acts of July 14, 1870, and January
26, 1871, that the time within which such Ijonds will be received for
continuance with interest at 2 per cent per annim, will expire on the
30th day of September, 189 1. Bonds received at the Department after
that date will be redeemed and not continued.
Notice is also given that coupon 4'« per cent bonds will not be re-

ceived for payment at the ofHce of the United States Assistant Treas-
urer at New York after September 30, 1891, and that thereafter regla-
tercd and coitj)on 4 Is per cent bonds will be received for redemption
only at the omce of the Secretary of the Treasury in tlie city of Wash-
ington, D. C. rhe oircular.s of AuRust '21, and Meptember 2, 1891, are
hereby modified in accordance with the foregoing.

Aactlon Sales.—Tne following ware recently sold at auo>
tion by Messrs. R. V. Harnett « Co.:

Shares.
100 Wash. <b Georgetown RR

Co 215-227
50 Am. Ex. Nat. Bank ISl^
50 Bank of Amerlc i 205
50 Nat. Broadway Bank. ...275

SKaret.
20 First Nat. Bank of S. I. .109
25 Third Nat. Bank 104 !«.

Bondt.
$10,000 N. Carolina Tax Tr*!
receipts 5^

The following were recently sold by Messrs. Adrian H. Mill-
ler & Son :

Share*.
6 Home Insurince Co 144

55 Port Royal Lime & Ware-
house Co.. *I 8. C, g.88. 50

8 Maoly Tel. Cable Co . )
50 GamewellFire Alarm V $1,575

Telegraph Co )
1 Johnstone Elect. Light)

A Power Co > $6
143 Silver Link Mining Co. }
591 Dives-Pelican MCo.pf > 0,^
1,770 Dives-Pelic. M. Co. 0. J

*^
10 PncumatloDyni.OuQCo.tll
10 II, B. Claaia Co.. C3m...l07k
10 H, B. Olatlin Co.,lst pref.lOli*
10 Ninth Nat. Banlc 107'*
25CeliuloldCo 86
23 Bank of America 203

Sharee.
100 Citizens' Ins. Co 110"
30 TQurber.Whyland Co..pf.lOO
2 Certs. N. Y. Produce Ex-

ch'ge (ass'ta pd.).*760a$765
75 Union Ferry Co. of N. Y.

and Brooltlyn 40
3 Adams <fe Sous pref 95

40 Gallatin Nat. Bjnk 310
5 Thurber-Whyland Co. pf.l04

Bonds.
.$3,000 Northern Gas L Co.
of N. Y. Istos, 1907, JAJ. 851*

$100 Richmond Light, Heat
A Power Co (Li m.) l»t, 6s.$200

$10,000 Consumers' Gas Co.
(Lim.) of J. C, Ist 6s, 1901. 70\ii

80.772.T 64,147,8 40;. 516.0 61.714. 3'47.9D0.8 403,965,3

Now York City, Boston and Philadelphia Banks:
iOapttal «

BAHK8.
t

Survtut. Loans. SjieeU. utdhu. OevotUi.^ '•i^r.'i'n OUarm,,

N. Vork.«
AoK. 16 ...
" 22 ...

" 29 ...

Sept. 6..,.
'• 12..!.
Boston-'
Aug. '29...
Sept. 5 ...

12....
Phlln.-

Aug. 29 ...
Sept 5....

•'^
12...

* » « $
121,930,5 394,080,3 65,375,3 53,682,0
124,920,6!3i)5.455,6 63,3S5,0 51,45 2.9
I'24.»2n,5 .197,317,3 6().49d.M 53,131 9
124,920.5 4Oi).580.6;5a,769,O 51,099,5
124,920,5 101,316,0 81,714,3 47,999 8

85.812,9 150,980 6
65,842.9 151.131,1
66,842,9 151.360,1

36.793,7 94.414,0
36.79.3,7 01,989,0
35,79:-1.7 96.120

8.126.3
8,109,3
8,151,0

8,018,1
6,690.8
6,938,6

37,385.0
27.6)0.0
3'*.332.0

* « t
403,760.3 4,765,8 531,431,9
102,91'2,4 4,978,2 604.688,8
«03,4'13.9 5,10:!,.'< 619,4 11,9
403,«18,4l5.462,0 752.533,0
403,963,3 5,529,6 626,'.lS7.e

133.691,9 3.824.6
126,478,5,3,69.5,1
138,988,8 3,763,8

H3.0»l,0 3.492,0
91,34 1,0 3,541,0
96,529 3.6.'M.n

75,707.7
92,44 1,4
81,342,6

55 558.0
6>.90!.7
56 324.3

' UVoiUK
delphis, the

u/icipVra (1 aU th:K Hm-rs. t lac'aliig, tor BM'x>n anl Phlla-
Item due to other baa'cj."

Sattklijg ana J^tuanctaX.

THE MERCANTILE NATIONAL BANK
OF THB CITY OF NEW YORK,

No. 191 Broadway.
Capital, - $1,000,000

I
Sarptasdc Proflts, $950,000

WIIiLIAIf P. 8T. JOHIf, Prastdcnt.
I
rBaoaRICC B. 3CHa.'«CK, CMhior.B

JAIIBI T. LOTT, AuUtut Cwhiar.

ACCODICT8 SOLICITED.

THIRD NATIONAL BANIC
OF THE CITY OF NEl^ YORK.

Capital, $1,000,000'
J. B. WOODWAltD PrMidsat.

BINmT CHAPIN, JB. CsthlwrlJ. FBID'KSWaA8T....A»t.CuhtW
Acconnts olicitad and careful attention to the interests of Depositor*

gnaranteed.

Spencer Trask. & Co.,
BANKBRS.

IfOS. 16 and 18 Broad Street, Nenr York CItr.
ALBANY N. Y. aARATOGA, N. Y: PKOVIDK.NCK, H. L:

I

TKANSACT A GEIVER.IL B.4IVKING BUSI.VBSS.
I

All elassos of SecBritl«« Bought and Sold oa Commission. Sp«elal att«otlao
6Ten to Investment iscanues. DIroot «ir«to each oSo* and to Palislalplila
otton and Chicago.
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"ght gawlijers' ^^zztU,
DIVIDENDS.

H^ame of Company.
Per
Cent.

When
Payable.

Books Closed.
(Days inclusive.)

Railroads.
50c.

5

Nov. 2
Not. 1

Oct. 1

Oot. 1

S«pt. 29 to Oct. 27
Kio Grande Western pref. (quar.)

Trust Conipaules,
Brooklyn (quar.)

MIsoellaneons.
Disttirg & Cattle Feed'g (quar.)

.

Oct. 1 to Nov. 1

Sept. 22 to Oct. 1

Sept. 19 to Sept. 21

WAL.Li STREET, FRIDAV, SEPT, 18, 1891-5 P. M.

The Money Market and Financial Situation.—The activity

at the Stock Exchange overshadows all other topics in Wall

Street. The advance in some stocks and bonds may be too

rapid to last, but for the moment the enthusiasm seems un-

bounded. The leading substantial Western stocks, which were
the first to start upward a month ago and give tone to the

whole market, are strong and well held, and although recently

outstripped in the upward race by many of the low-priced

specialties in stocks and income bonds, they again took the

lead this afternoon. Where a person buys on his confident

belief in the temper of the marke't and a general opinion that

everything will go higher, there is no argument to be made,
as one view is as good as another ; but on a conservative

estimate of the value of stocks or bonds to hold, it looks very
much as if many of the light-weights had already advanced
as far as they ought to for the present.

The assurance that the large corn crop is now virtually

safe, the continued exports of grain, the weakness in foreign

exchange and turning of foreign gold in this direction, and
the fine exhibit of earnings made by some of the grain-carry-

ing railroads, are the chief elements which have caused the

buoyancy of the present week. On the other hand the low
prices for cotton are depressing the South and the demand
for manufactured goods in that quarter is likely to be curtailed.

It is interesting to observe the effect of the present buoyancy
on memberships in the Exchanges. The price now asked for

a N. Y. Stock Exchange seat is understood to be §24,000, and
the last sale was at §23,000; other membership sales, or figures

asked or offered, may be seen in the following list:

EXCHANGE MEMBEK8HIPS.

Exchange.

New York Stock Exchange
New York Consolidated Stock & PetroleumExcli.
Hew York Produce Exchange
New York Cotton Exchange
New York Coffee Exchange
New York Real Estate Exch. & Auction Boom..
Boston Stock Exchange
Philadelphia Stock Exchange
Chicago Stock Exchange
Chicago Board of Trade

Sept.,
1891.

$22,000
225
850
475
350

-1,170
17,750
2,500
725

1,500

Sept.,

1890.

$20,000
300
775
600
500

1,350
16,000 bid

2,550

1,150
* No sale this month.

The open market rates for caU loans during the week on
Btock and bond collaterals have ranged from 3 to 5 p. cent,
the average being 3 p. c. To-day rates on call were 8 to 4
p. 0. Prime commercial paper is quoted at 5J-^@6i^ p. c.

The Bank of England weekly statement on Thursday showed
a decrease in specie of £252,000, and the percentage of
reserve to liabilities was 47-13, against 46-45 last week; the
discount rate remains unchanged at 2J^ per cent. The Bank
of France shows a decrease of 3,950,000 francs in gold and
850,000 francs in silver.

The New York Clearing House banks in their statement of
Sept. 12 showed a decrease in the reserve held of $154,400
and a surplus over the required reserve of ?8,732,775 against
>9,156,400 the previous wees.

1891.
Sept. 12.

Capital
Burplus
Iioans and diso'ts
Circulation
Ket deposits
Bpecle
liegal tenders

Beserve held
Jjegal reserve

60,772,
64,147,

101,516
5.529

403,965
61.714
47,999

109,714
100,991

Bifftrtn'sfrom
rrev. week.

700
800
OOO'luo.
.600 Inc .

300 Inc.
,300 Inc

.

,800 Dec.

IPOlDeo.
325jIiio.

1890.
Sept. 13.

60,812,700
59,937,100

935,400 393,160,000
67,600! 3,702,700

1,116,900 383,250,900

1889.
Sept. 14.

2,945,300
3,099,700

154,400
279,225

Bnrplua reserve.
I 8,722,775 |Deo. 433,625 Df3,306,925

67.842,300
24,663,500

92,505,800
95,812,725

60,
54

409;
3

424,
74,
36,

111,
106,

762,700
,625,100
,703,200
,975,700
,308,500
,336,800
,875.100

,211,900
,077,125

5,134,775

Foreign Exchange.—The tone has been weak throughout
and the market generally dull. Rates for sterling bills have
yielded %c. to Ic. during the week, 60-day bills declining the
most. A larger supply of cotton bills, continued heavy Irain
exports, and buying of stocks for London account, have been
the chief mfluences. Gold engaged for this country is esti-mated at §1,750,000. Actual rates for exchange are - Bank-
era sixty days sterling, 4 80M(§4 803^ ; demand, 4 83a
4 833^ ; cables, 4 83i^@4 835^.

^
Posted rates of leading bankers are as follows:

September \9.

ftlme bankers' sterling bills on London.
Frime commercial
Pocumeutary commercial
raris bankers (francs)
Amsterdam (guilders) bankers '.'.'.'.'...

Frankfort or Bremen (relchmarks)b'nkers

Siity Days. Demand.

4 81«2a4 82 4 84 84 84'a
4 79H!»4 80
4 79'4»4 7931I
5 Sei^ss 26585 23%a5"23ifl
39il,e339:(, 39.6r.a 40
941489438

I 95 a fl.-,!,,

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buying
Vi discount, seHing i-g discount ; New Orleans, commercial,
|1 25 to §1 50 discount ; bank, 50c. per §1,000 discount

;

Charleston, buying 1.^ discount, selling par ; St. Louis, 25c. per
§1,000 discount ; Chicago, 65c. per $1,000 discount.

United States Bonds. — Government bonds have been
steady. The 43>^ per cents redeemed up to yesterday
amounted to §14,242,000 and the bonds extended at 2 per cent
to §24,870,400. The closing prices at the New York Board have
been as folio vrs :

Interest
Periods

4129, ext'dat2%.reK.'Q.-Mch.
4s, 1907... ......reg
4s, 1907 coup.
6s, cur'cy,'95 reg.
63, cur'cy,'9e reg.
6s, cur'c.v,'97 reg.
6.1, cur'cy,'93 reg.
68, cur' cy.'99 reg

Q.-Jan

.

Q.-Jan

.

J. & J.
J. & J.
J. & J.
J. A J.
J. & J.

Sept.
12.

' 9914
'116
'117

Sept.
14.

• 99>a
lieifi
117

'110i2*110ia
113 1*113
'115 *115
'11631 "llO^
'119l4'*119'4

Sept.
15.

* 99Ja
*116
117
-110
*112
*114
*116io
•119

Sept.
16.

116
117
110
112
'114
liya
'119

Sept.
17.

' 99'i
116
117
'110
'112
'114
116Js

\t-

9913
116
117
110
112
114
lie's

"119 'iig
This is the price bid at the mormug board ; no sale was made.

Coins.—The following are the current quotations in gold for
various coins:

98
94
761a

Sovereigns $4 83 a$4 87
Napoleons 3 85 ® 3 90
XXReichmarks. 4 74 » 4 77
25 Pesetas 4 78 -a 4 85
Span. Doubloons. 15 55 ail5 75
Mer. Doubloons. 15 50 ©IS 70
Fine gold bars... par ®i4 prem.

Government Purcliases of Silver.—The following shows
the amount of silver purchased by the Government in Septem-
ber. The amount required by law having been purchased in

September, there will be no further purchases till October.

Pine silver bars.. 97 3
Fivefrancs —93 3
Mexican dollars.. — 75ia(J
Do uncommerc'l — — * — —

•

Peruvian sols —70 a — —
English silver.... 4 80 n 4 90
U.S. trade dollars — 75 »

Ounces
offered.

Previously reported

September 14 1,468,000
800,00016.

18
•Local purchases .

*Totalin month to date abtl500000|$0-97 a $0-9880

Ounces Pricepaid.
purchased.

3,543,194 $0-9820 a $09880
313,00ol$0-08 a $0-9810
400,000|$0-97 '8 $0-9720
nil $ •a $

178,070i$ a $

•The local purchases of each week are not reported till Monday of
the following week.

State and Railroad Bonds.-The sales of State bonds
have included $10,000 La. consol. 4s at m% ; §10,000 Va. 63,

deferred, at ^% ; §30,000 Ark. 7s, L. R. P. B. & N. O., at 4i^
;

§30,000 Ala. class " B " at 106 ; §30,000 S.C. 6s., non-fundable,
at 3 ; §6,000 Tenn. settlement 63 at 105 ; §7,000 do. 3s at
703^-71

; §30,000 do. 5s at lOOi^-lOOJ^
; $10,000 Va. 6s., def.,

stamped at 1%.
Railroad bonds have been"very active, particularly the fav-

orite income bond issues dealt in on speculative account.
Atchison incomes have held their place well in the front touch-
ing 66^ to-day and closing at 63^^. Reading pref . incomes o f all

three issues have risen in company with the stock, and on large
transactions have scored a material advance. Other strong and
active bonds have been the Mil. L. S & West ext. 5s., Mo. Kan.
& Texas 2d incomes, Texas & Pacific 2d incomes, St. Louis
& Southwestern 2d incomes, S. Car. incomes, West. N. Y. &
Penn. seconds, Peoria & Eastern incomes and Wabash deben-
tures. The mortgage bonds have been stronger in sympathy,
but usually on moderate dealings, and the temper of the
market is evidently in favor of the incomes at the present
moment. Indeed, so far has this feeling carried up prices

that the leading issues, such as Atchisons and Reading first

pref. are now getting near to the prices of some of the cheaper
4 per cent mortgage bonds. The investment bonds of all good
issues may be expected to become gradually firmer in their

prices as the lighter things advance to a point where they are
less attractive.

Railroad and Miscellaneous Stoclis.—Tlie stock market,
after a week of fair strength and activity, has culminate 1 to-

day in a boom of animation. The sales of income bonds and
stocks are very large, and it is evident that there must be a
pretty wide interest in the market, as no traders' movement
could keep up such strong and persistent buying. London,
as usual when stocks are going up, is a heavy purchaser, as
the Englishmen like best to take hold of our securities when
we are showing great confidence in them ourselves.
The present warm weather is putting a finishing touch

daily to millions of bushels of corn, and this removal of im-
certainty about late corn has again stimulated the transac-
tions on a large scale. When there has been so mucli doing
in many stocks, it is hardly necessary to mention one and
another that has scored an advance, but during the last

few days the buying of low-priced stocks aud income
bonds has been a notable feature and prices have sharply
turned upward. Reading has been dealt in heavily since the
stock-pool was dissolved, and London buying has been con-
spicuous. Lake Erie & Western preferred and common
were active to-day on the excellent showing for seven months.
The grangers, Northern Pacifies, Missouri Pacific, Texas Pa-
cific, Wabash, Ontario & Western, Mexican Central, Union
Pacific, and a number of others, have been lively to-day, and
generally at advancing prices.

Among the unlisted, Sugar has been active to-day, closing
at 901^, and Lead fairly traded in, closing at 16^^.

Silver bullion certificates tend downward and close at 973^.
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NEW YORK STOCK EXCII.VNUE—A0r/ri5 STOOIO tor wjefe en'ilnj SKPT. 19, an-i tlnoe JAN. I, IS91.

STOCKS

Acllv<> HR. StorkH.
AtclilKon Toil. A Snuta Fc
Atliiiit!.- A- I'.ioiHo
raiKuii.tii I 'act Ho
( 'an:!. 1.1 ^.nitlii'm
CoMiiMi of Niw Jersey
Central I'acitli'

Chesaix'akc A- ()., vot. tr. cert.
1)0 do 1st pret
Do do 2dprct

Chlc8(?o it Alton
CUlc»KO BiirlliiKton & Qiiliicy.

CUcaKo & Kastern IlUuoia
1)0 V^'^^-

ChioaKO Milwaukee & St. Paul.
Do pret.

Cbiosgo & Northwestern
Do prer.

ChicagoRock IslandA Paclflc.
Chicago St. Paul Minn. <t Om.

Do pref.
Olerc. Cliieln. Chlo. & St. L.

.

Do pref
Columbus IIocklnK Val. & Tol
Delaware <t Hudson
Delaware Larkawanna&West
Denver & Rlu Uraude

Do pref.
last Tennessee Va. & Ga

Do 1st pref
Do 2d prof.

Evansvllle & Terre Haute...
Great Northern, pref
Illinois Central

,

Iowa Central
Do pref.

Lake Erie & Western
Do pref.

Lake Shore & Mich. Southern.
Lone: Island
Loufsvillp & Nashville _

Louisv. New Alb. & Chicago..
Manhattan Elevated, consbl..
Mexican Central
MicUlKan Central

,

Milwaukee Lake 8h. & West.
Do pref

Minneapolis & St. Louis
Do pre!

Uo.K.i& Tex., ex2dm. bends.
Do pref.

Missouri Pacific
Mobile & Ohio....
Nashv.Chattaiiooga&St. Louis
New York Central <fe Hud.son.
Mew York Chic. & St. Louis .

.

Do Istprcf.
Do 2d pref.

Hew York Lake Erie <t West'n
Do pref.

New York & New England . .

.

New Y'ork New Hav. & Hart.
New Y'ork Ontario <fe Western
NewYork Susquehan. & West.

Do pref.
Norfolk & Western

Do pref.
Northern Pacific

Do pref.
Ohio & Mississippi
Ohio Southern
Oregon K'y & Naviiration Co.
Oregon Sh. Line&Utah North
Peoria Dpca'ur& livansville.
Phila.& Read., vot. trust, cert.
Pittsburg Ciun. Chic. & St. L.

Do pref.
Pitts. &West . pref. tr. certs.
BlohniondiWestP'tTerminal
„, Do pref.
Bio Grande Western
„ l>o pref.
Borne Watertown &. Ogdensb
St. Louis Alton & T. H., pref
St. Louis Southwestern

Do pref.
Bt. Paul & Duluth

Do pref.
St. Paul Minn. <t Manitoba ..
Southern Pacific Co
Texas &. Pacific
Toledo Ann Arbor & N. Mlcli
Toledo & Ohio Central

„ .
Do pref.

Union Pacific
Union Pacific Denver & Gulf
Wabash
«,,.

Dc pref!
Wheeling A Lake Erie
„ Do pref.
Wisconsin Central Co
ratscellaneonm Stocks.

American Cotton Oil Co
Do pref.

Am. Sugar Ref.Co.,terap. ctfs.
Jtt>uiSDo pref., temp. ctfs.
Chicago Gas Co., trust reo'ta.
Colorado Coal & ... .

Consolidated Gas Co ..'."

Distilling ..«£ Cattle Feed'gCo.
Edison General Electric
National Cordage Co

jJo pref.
National I.e.id Trust
North American Co
Oregon Improvement Co
Pacific .Mail
Pipe Line Certificates 5
Pullman Palace Car Co
Silver Bullion Certificates
Tennessee Coal i Iron
_, '^0 pref.
Western Union Teleeranli

HIQHXST AND LOVTEST PBI0K8

Saturday,
Sept. Vi.

42>«
•6l>8

80M
S8)«
llO^
•32

98
88

'ISO
95
71'4
100
701a
119
111^

43>s
eog

90
59

II9I4
S3
25 >4

5S<4
381a
140W
71»4
100
71
119
1123s

Monday,
Sept. 14.

82% 83
31^ 32>a
92 92
71^8 72'g

28^8 29
137''e 138
142>a 143

' 17
46

55
13

6
*48
'14
120 125>«
102 102
'100 lOlia

•aia 10
*28 29
17 17^
64 GlHi
118'all9
'98 99
78 '4 78^8
27 2739
105 103
•21 3i 2214
10014 loo's
"75 81
108 109
*7 7%

*ie 17
17 17
23 23
72»4 73
41 41
•88 90
10831 108%
17)8 17ii
*76 80
37 37
2858 2938
70>4 71
3!l>a 3970
225 230
1919 1938
•Sifl 9

'32>a 3313
'leifl 174!
53»a SB's
26=8 26"8
71I4 7l's
*22ia 23
18 18

•75 80

•20
35%
173a
40
'40
lO'a
55
"40
73 >4

105
125
'7H

*15>4
36
97

109
3531
14'4
16>a
•42
*79
41
19'a
iS'^s
28 '4
37Ja
77 13

-20'a

21
36I4

171a
40 14
43
13
58
41
73 14
107 lai

42<)8 43%
•5>4 e>«
89 >a 90
58ifl 591%

11914 120
•31>a 32ig
24''3 25 >4

581a 58%
391a 391a
131 131
951s 9614

7II9
S914

7014 71
119 119
112 li2ia

73,
I6I4
36
97

IIOI2
361a
14>9
I6I2

"si"
413i
I912
13%
28 '8
3758
78
21

•25 26
45% 45%
871a 88
•92 9314
4973 49'8
351a 351a

5014
10158
9314

10038
16%
1638
27
361a
5514

187
98
34
•88
SSSa

50''8

10158
94
100 »8

17
lO's
27
37
56 14

188 14
98I4
34
91
S33,

8218 8318
32 14 33
92 92
71% 721a
98 98
2878 28'9

138i4l39<a
141% 142^8
le-a 16's
451a 451a6 6%
•48 55
•1312 15
120 125
1021a 103
'100 lOlia

•914 10
28 28
17 17
64% 64%

11838 119
98I9 98>a
78 79
27 2714

105i»
21^8 21^8
100% 101
"73 81
108 109
•7 7%

•16 18
1718 1714
25 25%
7214 7338
41% 41%
87I3 90
10858 IO9I4
1714 18
771a 771a
37 381a
29I4 2934
7014 70%
39% 4158

•225 231
19
*8ia
33
*16
54
2638 27
7138 72
23 23
'18 19
•75 80
26 26
•2OI4 2058
3614 37
18 1838
641a 66
•40 42
11 13
53 53 la

40 401a
7313 73I2
105 108
125
7% 7%

15 15
3513 351a
-95 97
1081a 1091a
36 361a
1373 1412
17 171a

42
•70 84
4014 4II4
•13 20
13% 13%
281a 28^9
3714 37»8
7714 78
201a 2I14

241a 25
451a 451a
87% 8838
921a 921a
491a 50
3314 351a

Tuesday,
Sept. 15.

8933
501a

120
321a
24%
6873
381a
131
937e
713.J
99
7058

1191a
1121a

49 14

9%
89%
60

120
321a
2538
59 14

30
140
97
711a
99
717e
H9ia
11278

1938
9

3214
171a
55

81«8 8338
33 3379
91% 92I3
72 721a
98 98
2914 29I2

I3914 140
1421a 144
•16 17
•45 461s
*6^ 7

'40 50
1414 I414

121 129
102% 104
100 102
•9 10

'28 29
16% 17
641a 64%

1181a 119:<e
99 9914
79 8OI4
27I8 2738
105 IO6I4
•2238 2314
101 101

81
109

•75
•108

'7 712
*16 17
1738 17I3

251a 257b
73 741a
40% 4034
87I3 871a
109% 11014
1818 1818
7913 79 H!

38 381a
2973 3II4
71 71%
4158 4-238

'225 230
1938 2038
*8ia 8%
3214 3234
171a 171a
5439 55
2679 27ie
72 72%
24 2414
*17ia 19
"75 go

' 26%
201a 2118
36 12 37 14
I8I3 1831
65% 65%
40I4 41%
11% 12I2
55 56
4038 4078
73I3 731a

IO714 IO714
125

71a «ie
*15 I614
36 36%
"95 97
'IO8I2 IO912
36 36%

Wednesday,
Sept. It).

44% 45'r8

•6 6%
9014 0014
59<<8 eoaiB

119>s 1201a
34 S4
25 296e
58% 59
39 391b

131 135
96 97
71»9 72
lOlialOlia
711a 72ii
119»8l20
112iall3
137 137
82 83 14

33 34
92 93
71% 721a

Thursday,
Sept. 17.

5058
101
931a
100 14
16%
1638
2638
3678
5538

186
98
33%
•88
S31«

54
102
93%
100 14

17
17i«
2633
37 13
5618
186
93
33%!
91 I

«i

14
1753
•40
-79
41
19
14

141a
177«
45
81
42
19
141s

28% 305h
3714 3779
78 78
211a 211a

2413
43
8814
9258
50
351a
981a
53%

101 13

9313
10038
161a
1719
261a
373g
55%

1871a
97
3373
88
s+

291a 295e
139 13958
11313 14414
1714 1713
46. 47%
61a 61s

'40 50
14 14

•121 1281a
104 10413
102 102
•9 10
281a 287b
17 17^6
641a 0473
119 120
•98 9913
8OI4 8078
27 2773

XIO313IO4I3
•22 23
IOII4 1017e
"73 81
IO8I3 1087e
'6% 7%

'15 18
1779 194
2373 2S33
7379 71%
42 42
8613 8714
109% IIOI2
18 I8I4
*77 80
3658 381a
31 31%
7114 723e
411a 421a

'225 230
21 22 14

8% 953
3278 34 la

I7I3 17
55 55
2713 2818
73 74
25 26I4

181a I8I3
80 80
*25ia 2613
21 21%
37I9 39
I8I4 18%
65 63
3973 40%
12 1238
54 5513
41 4234
73 75 14
10613 108
125 ....

8I4 81a
16 I6I9
37 37

44ia 4014
6 13 6i(

00 90
98% 60%
119% 119%
337g 84
24% 29%
58 593e
38 39

131 139
95% 97
7178 7178
97% 97%
7133 7239
119% I2OI4
1121a 11413
137 137%
81% 83
3313 34
93 9319
71% 7278
96% 96%
29:% 3038
139 1391a
143 144
17 17I3

46% 47
6% 678

45 45
'13% 15

104
102
10
29
17

105
IO2I4
10
29I3
177k

em 63
11938 120%
9813 9813

Friday,
S<'pt. 18.

43%
6

9018
60
119%
•33
2916
99
381a
132
96»8
7178
971a
7218

I20I3
11458
138
83
34
93%
721a

46%
6
90%
60%
120%
34
26%
59%
39%
132
99 14

73
99%
7433

12138
116%
138
87%
35%
9373
73%

108% 108%
36% 3678
14% 1479
1773 I8I4
'40
'80
41
19

45
84
4236
19%

2514
45
8838
925(,l

5114
36

I

99
5473!
102
9379'

10038;
1«7bI
17%'
27
3314
53
187%
97%
34%
91
S.|7,

14% 15%
31 31%
3753 3773
77% 78%
21% 21%

25 2514
45% 465a
8878 89%
927g 931^
90% Si's
3953 36
99 99%
53% 94
10114101%
9353 95%

100»8 100%
16% 17
1678 17%
•26 27
88% 39%
56% !V7%
189 189
97 97%
33% 34%
•88 91
.311.1 81%

79% 81
27 2778
101% 104%!

* 23
101% 102 1

80 82%
108% 111 1

7% 7%
16% 16%
19 1979
27% 29%
73% 7438
42% 42%
86 86
110% 112 1

17 17%
79% 79%
37% 37=8
30% 31%
69% 70%
41% 42%

>225 230
21 14 2339
9% 9%

34I4 3463
17% 17%
5479 55
2759 28%
73% 74%
•25 27%
18% 18%
'75 80
2573 2573
2II4 23
395s 41%
18% 1853
65% 65%
40 41%
1178 12%
53% 51%
42 42%
74 75%
106% 108 1

125
8% 373
16% 1738
37% 37%
97 97
109 10938
36 3878
1458 14%
17% 18%
•40 45
'80 84
4078 42%
19 19
14% 15%
30^8 3258
3733 37%
775s 78
21 22

24«3 23
45% 4979
8838 89%
93% 93%
91% 52%
35% 35%
•98% 99%
53% 5373
100 101
91% 95

101 L02
16»3 16%
16% 1753
•26 27
38% 39%
67 58
188 L83
97% 9733
33 34%
•88 91
n4% S4%

29%
139%
113%
18%
48%
678

•45
14%

'125%
104
103
10%
30
18
65
120%
98
50%
27%
101%
23^3
102%
83

111
7%
16%
1958
2838
7414
'12%
87
110%
1733
*79
38
3973
69%
42%

'2-22%
22%
9%

3438
17%
55%
28%
74%
26
18%
75%
26
22%
42
18%
65
42
12%
54%
42%
75%
106
125
8%

17
3759
97%
109%
36%
14%
18%
•40
'80
4173
19
15%
32%
3773
78
2179

30%
14033
144%
19%
50
679

53
14%
127%
104
104
11%
3178
19
6679
121%
98
8153
29
105%
24%
103%
85%

11173
7%
16%
20
29%
75%
43
87
111%
18%
81
3339
3158
70%
4273
227%
23%
973

35
18
55%
2933
75%
26%
19%
73%
26%
23%
427,
18%
65
42%
13%
57
42%
7573
108

SalM
of tb«
Week,
Shares.

419,387
200

3,073
40,896
3,230
1,250

37,845
9,846
3,710
110

130,757
4,700
3,220

146,230
5,620

37,036
311

93,278
9,355
1,830

50,754
288

10,880
5,314

44,737
1,110
l,43.i
870
410
230

9%
17%
38%
97%

11038
37
16%
1353
45
84
43
19%
16
33%
38%
79
22%

25 29%
46% 47%
8878 91
93% 94
51% 52
35% 37
98% 93%

X53 53
100% 101
9453 95%
102% 10273
10% 16%

2,300
2,445
2,272
1,833

13,258
8,850

20,466
548

60,5
8,750
7,965
4,250
4,201
4,360
2,1'
230
120

12,808
5,229

73,507
771

1,000
14,259
5.047
2J0

6.915
147,330

6,735
40,340

82.078
7,120
8,935
1,505
1,607

38,355
79,412
1,210
1,700
125
425

7,620
268,783

4,048
1,398
1,300

56,280
6,850
4,110
2,552
100

s'.ibo
1,.595
2,635
575
986,

8,612|
20,530
4,550

Range of lalat in 1801.

Lowest.

17%
•26
39
58

1773
27
39%
59

* These are the prices bid and aaked;; no sale mada % Fricea from botb Exobftuges. x Ex dir.

187% 189%'
97 97%
34 34%
'83 91
84% SM<

103,092
710

22,485
78,720
8.880
7,313
4,847

2,9641
1,669

35,5471
4,7351

28,950
6,795
296

42,792
3.117
8,720
988

10,722
30,275

320
20.105

588.000
641

553,000
4,210

24 5r Mar. JO
433 Aug. 6
72% Jan. 6
473m July 30
105% June 29
29 Feb. 24
14% July 30
42 July 2fl

22 July 31
123 May 12
75% Mar. 7
41% Jan. 3
83 Jan. 2
90% Jan. 2
105% Jan. 3
102% Mar. 9
130 Mar. 18
6333 Mar. 6
21 July 30
77% Jan. 29
56% July 30
90 July 27
22 July 31

12473 ^MX. 11

13038 July 27
13% July 30
40 July 30
5 July 30
43 July 20
973 .July 30

111% Feb. 9
72 Jan. 2
90 Mar. 9
6 Aug. 10

20 Jan. 3
12% July 31
53 July 31
xl05%Jne30
86 Jan. 3
6579 Aug. 14
18 Mar. !•

93 July 30
175h July 29
87% July 30
70 May 21
98% May 1'.'

334 Aug. 3
7!vJuly 30
11% Mar. 14
1934 Mar. 6
60% Jan. 2
26 Jan. 2
7934 Aug. 17
98% July 28
11% Aug. 7

57 Jan. 2
23 Jan. 2
17% July 31
47% June 29
31 July 30
225 July 6
14 July 30
658 July 30

25 Aug. 4
13 Aug. 17
46% Aug. 6
20% July 30i
58% July 311

15% Mar. 11
14 Jan. 2'

65 Mar. 9
19 Jan. 5
14% Jan. 7
2573 Aug. 4:

12% Jan. 7
48 Jan. 6
28 Jan. 8
10% July 27
49% Aug. Ill
23 Jan. 2
55% Jan. 2
_cl05% Julys 1

120 Jan. 6
6 June 11

Aug. 4
Jan.
Jan.
Jan.
Jan. _-

11% July 27,
13 June 30
45 Apr. 61

78 June 81

32% Aug. Ill
14 Aug. 11
859 Mar. 10

1678 Jan. 2
29% July 30,
67% Jan. 2
15 July 30

HIgheeb

1«
14
14
14
2

12
24
85
100
23

15
5
2

16

46% Sept 18
7 Aug. 81

91 Sept. 10
60% Sept. IS
122% Apr. 28
34 Hcpt-ia
20% Sept. 8
60% Sept. 8
40 Sept. 5
132 Sept. 18
99% Sept. 18
73 Sept. 18
101% Sept. 16
7433 Sept 18
12138 Sept 18
116% Sept. 18
138% Jan. 13
87% Sept 18
35% Sept 18
94 Sept 8
73% Sept 18
93 Jan. 9
30% Sept 18
141% Sept 5
144% Sept 18
2033 Jan. 13
63^3 Jan.
8% Jan.

66 Jan.
19% Jan.

129 Apr. _
104% .Sept 16
104 Sept 18
11% Sept 18
3178 Sept 18
19 Sept 18
667a Sept. 18
121% Sept. IS
99% Sept 15
8238 May 1
29% Apr. 27
109 Apr. 6
24% Bept 18
103% Sept 18
93 Jan. 15
11179 Sept IS

9 Aug. 24
18 Aug. 24
20 Sept 18
29% Sept. 17
75% Sept. 18
44% June 3
110 May 29
112 Sept. 17
18% Sept. 9
80 Sept. 9
33% Sept 14
31% Sept 16
723eSept 16
4373 Sept 18
371 Feb. 3
233s Sept 17
11% Feb. 17
40% Feb. 18
15 Sept. IS
57% Jan. 14
30 Jan. 14
7534 Sept 18
20% Sept 18
19% Sept 18
83 Jan. 12
30 Apr. 28
23% Sept 18
4278 Sept 18
18% Sept. 15
66 Sept 14
43% Aug. 25
19% Feb. 7
76% Feb. 10
44 May X
7373 Sept 18
111% Apr. 18
132% Jan. 3
9% Sept. 18
17% Sept 18
33% Sept 5
99% July 27
111 Feb 6
38 Sept 8
16% Sept 18
20% Jam 13
61 Jan. 13
88 Feb. 16
52% Apr. 28
24% Jan. 14
16 Sept 13
33% Sept 18
3379 Sept. 8
79% Apr. 27
23% Jan. 14

1 9.204

1573 Jan.
33% Jan.
57% Jan.
85 Feb.
31 Jan.
27% July
92% July
41% Feb.
88 Jan.
73% Mar.
93% .\ug.
14% July
1134 Jan.
13% Jan.
31% Jan.
51% Aug.
175 July
96% Apr.
24% July
80 Jan.
T« Jan.

29
53
92%
96
99%
39%
9953
5473

111
104
110%
21%
19%
32%
41%
81
196%

22 107%
30 39%
6 89%
2 85%

Apr. 23
Apr. 23
Apr. 10
June 9
June 18
Mar. 16
Apr. 30
Sept. 15
Feb. 5
Mav i1
May 7
Jam 17
Feb. 13
.May 1
Feb. 26
Feb. 10
Jan. 14
Jan. 14
Jan. 16
Sept 1

Sept 18

I ax righti*.
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BOSTON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.
Sales

Active Stocks.
V Indicates unlisted.

Atch. T. i 8. Fe (Botton). 100
Atlantic & Pac. " 100
Baltimore & Ohio'(Bait.). 100
l8t preferred " 100
2d preferred " 100

Boston & Albany ( Bo(<on; .100
Boston A Lowell " 100
Boston & Maiue " 100
Central of Mass. " 100
Preferred " 100

Chlc.Bur.&Quln. " 100
OUo. Mil. & St. P. rPAM.;-100
CSilo. & W. Mich. (Boslon).lOO
Cleve. & Canton " 100
Preferred " 100

Fitohburg pref. " 100
FL & Pere Marq. " 100
Preferred " 100

Hunt. &Br. Top.fPA«o>. 50
Preferred " 50

Lehigh Valley " 50
Maine Central fBoston). 100
Mexican Central " 100
K. Y. & N. Eug. " 100
Preferred " 100

Northern Central ('Ba«.;. 50
Korthem Pacific (PhUa.). 100
Preferred " 100

Old Colony (Boston).lOO
Pennsylvania.. (Phila.). 50
Philadel. & Erie. " 50
Phila. & Reading " 50
Summit Branch fBoston;. 50
Union Pacific " 100
UnitedCos.ofN.J.rPAiio.>100
WesternN.Y. APafPhila.) . 100

iniseellanenns Stoeks
Am. Sug'rRefln. IF (Boston) . .

.

Preferred "
Bell Telephone ..

'• 100
Bost. & Montana " 25
Butte <fe Boston.. " 25
Oalumet A Hecla " 25
Canton Co (Salt.).lOO
Consolidated Gas " 100
Krie Telephone (Boston).lOO
Lamson Store Ser. " 50
Lehi'h Coal&Nav 'FhU./ 60
K.Eng. Telephone cBoai'n;100
North American. (Phil.).100
niemson-H'nEl. y,(Boet'n) 25
Preferred ij

" 25
West End Land.. "

* Bid and aslced prices;

^^ Share Price* — »ot Per Centam Prices.

Saturday,
Sept. 12.

42»8 43
eH)

*9S 100
131

203
175

174 174
*18^ IS
38 38
95% 95\
7068 71

•6>« 7
*22'« 23
7614 76i4
2514
*80
•23

26

2378
47

i9^ 50

22
39 »«
106
*68
26%
7114
166
5379
*33
18

"ii'^s

2238
39%

lOOij)
71
27
71^8
166
54
34
18%
7'9
41%

2241!!
8>»

871a 88
92 92
176 177
481a 48 >£

19 19
• 275
59 64
43% 4414
45 4514
20% 21
49 49

• 50
161>8

47
16%
47
25% 25%
18% 18%

no sale was

Monday,
Sept. 14.

42% 43%
6I4

100 IOOI4
131

115 115
202 J4 202%
174
173 174
•18% 19
38 38
95% 96
70% 71

•6%
•22
•76

7%
23

•23
47

26
81%
24%
47

49^8 49^8
123 123
22 22%
39% 41%
106 106%

71
26% 2678
71% 71'f.
165 165%
5358 53'8
33% 33%
18% 187,6

' 7%
40% 4138
224 224
•838 8»8

3779
92%

177
48%
19%

44%
'•'20%

49%
50
16%
47%
25%
18%

made.

93
178
48%
19%
275
65
44%
45%
21
49%
50
17
47%
25%
19%

Tuesday,
Sept. 15.

423e 45%
' 6%
101% 101%

131
'114 117
'202
174%
174 174
19 19
37% 37%
9578 9878
70% 71%
47 4

4178 45%
6% 6%

101% 103%
131
118

x200%200%
175 175%

6%
22%

7%
23

76% 78
•25% 26%
•80 81%
•23%

' 47
4978 50

122 124
22% 23%
41% 4238
106% 108%
70 71
27 27%
72 72=8
166% 166 «
53% 54
33% 33%
1838l8lli„

41% 42
224

8=8 8=8

88% 88%
93 93
177% 178
48% 48%
19% 19%

870 270
•59 65
44.% 44%

45
•20% 21
49 49%

' 50
17% 1738
4758 48%
25% 35%
19 19%
X Bx dir.

Wednesday,
Sept. 16.

19 19
•37% 38%
96 96%
71% 7238
46% 47
7 7

•22% 23
78 78

81 81
•2358 24%
47 47
4978 50

123 123
22% 23
4158 42%
107% 108%

27% 28%
73 7378
166% 166%
54 54%
3338 3358

ISi'ts 1938

41% 4238
224%

8% 8%

89 89%
92% 93
178 180
48% 48%
19 19%

'265 275

•43% 43=8
•44% 45
20% 20%
49 49%
50 50
17 17%
48 48%
•35% 26
19 19

Thursday,
Sept. 17.

44%
6

102

201%
174%
174
19%
39%
96%
71=8
•46
•7
22%
7778

4638
6%

102
131
118

176
174
19%
38%
967e
7236

23
7778
26

•2368 24
47 47
4978 50

li;3 123
2238 22%
41% 42%
107% 107%
69 71
27% 28%
73% 74

•166 ....

64% 5438
33% 33%
19582013,

f

•6% 8
41 42
223% 223%

9 9%

88% 89%
93% 93%

178 179
48% 4S%
19% 19%

270 270
•59 65

'...... 445g
44% 45

4878 49%
50

17 1758
47% 47%
2578 26
19 19»8

Friday,
Sept. 18.

45% 465s
•6 6%

101% 101%

of the
Week,
Shares.

148,893
320

2,264

200%
174%
175 175
19% 1978
38% 39%
9638 99%
72% 74%
46% 47
7
22
77

7
23%
78

2658 27%
81 81%
23% 25
47 47
•49% 49%
123 123
2278 2476
42 427e
107% 107%
69% 69%
28% 2938
74% 756e

'166% ...

54% 54%
33% 34
21% 213e

4178 43
224 224
9% 978

89 91

178 178
48% 48%
19% 19%

'270 275

4458 45
•44% 45
20 20
4878 49%
49% 50
1758 18
47% 48%
2573 26
19 19%

1

9
49
153
440

3,645
19,816
28,500

97
250
644
260
600
210

5,131
606
283
17

45,975
20,452
1,785

68
35,441
31,836

133
12,212

916
91,640

Range of salqs in 1891.

liowest.

41,295
30

5,794

12,895
820
353
660

1,711
40

450
3

115
1,040

28
7,725
4,083
510

5,335

24% Mar. 10
4% June 30

85 Mar. 4
127 Jan. 7
xl03 July 3
192 Jan. 3
172% June 12
157 July 10
16% July 7
34% Jan. 2
75 7e Mar. 7
51 Jan. 2
41 Mar. 13
5 Mar. 14
17 Mar. 14
69% Aug. 14
18 Mar. 19
65 July 30
17% Jan. 2
43% Mar. 20
4578 June 4
120 Aug. 18
17% July 31
31 July 31
94 July 31
63% June 17
20% July 30
53% July 31
162 July 29
4058 May 19
24 July 30

1215, f Aug. 4
4% Feb. 6
32% Aug. 11
222 July 31
6% July 31

58% Jan. 17
84% Mar. 11

173 Aug. S7
39% Jan. 21
13% Jan. 2

240 July 31
49% Jan. 27
43 Aug. 1
43% Aug. 12
15 Mar. 30
44% July 31
47% July 30
1178 June 23
x38% Aug. 5
24% Aug. 14

11558 July 31
IEx rights.

Highest.

4658 Sept. 18
658 Aug. 31

103% Sept. 16
131 Apr. 8
119 Apr. 16
205 Jan. 20
183% Feb. 5
209% Feb. 12
20% Jan. 19
40 Feb. 2
99% Sept. 18
74% Sept. 18
51 Jan. 9
7 Jan. 6
23% Sept 18
85% Jan. 5
27% Sept. 18
8658 Apr. 33
25 June 16
4838 July 11
51 Feb. 8
146 Feb. 11
2478 Sept. 18
4278 Sept. 18
116% Jan. 15
71 Aug. 31
2958 Jan. 13
75=8 Sept. 18
168% Apr. 28
54% 'ept. 18
34 Sept. 18
2138 Sept. 18
7% Aug. 31

5238 Apr. 28
230 Feb. 5

978 Sept. 18

9238 Apr. 20
96% June 9
220 Jan. 14
50 Sept. 2
20 Sept. 2

280 Mar. 31
62% Sept. 1
49 Jan. 14
50% Mar. 31
24 Jan. 9
49% Aug. 31
53 May 5
19% Feb. 17
49 Jan. 31
26 Jan. 5
2438 Apr. 23

Inactive Stocks.

Pricet of Sept. 18.

Atlanta * Charlotte (Bait).100
Boston* Providence (Boston). 100
Camden <St Atantic pf. (PA«a.). 50
Catawissa " 50
1st preferred " 50
2d preferred " 50

Central Ohio (Ball.). 50
<niarl. Col. & Augusta " 100
Connecticut & Pass. (Boston). 100
Connecticut River... " 100
Delaware&Bound Bt.(Phda.) .100
Har.Ports.Mt.Joy&L. " 50
Kan. CV Ft. S.& Mem. (Boston).100
K.C'vFt.8.&Gulfpf. " 100
K. City Mem. &Birm. " 100
Little Schuylltill (Phlta.). 50
Manchester &, Law.. (Boston). 100
Maryland Central.... (Bait.) 50
Mine Hiil & 8. Haven (Phila.). 50
NesquehoningVal.... " 50
Northern Jf. H (Bosto»i). 100
North Pennsylvania. (Phila.). 50
Oregon Short Lino... ^Boston;.100
ParkerslKirg (Bait.) 50
Pennsylvania &N.W. (Phila.) 50
Ealelgh & Gaston (Bait.) 100
Rutland (Boston) . 100
Preferred 100

Seaboard & Roanoke. (Ba/«.) 100
1st prefened , '• loO

West End ,(Botton). 50
Preferred • 50

West Jersey (Phila.). 50
West Jersey & Atlan. " 50
Western Maryland.. (Bait.). 50WUm. Col. & Augusta •' 100
Wilmingt'n& Weldon " 100
Wisconsin Central... (Boston) 100
Preferred " 100

Worc'st.Naslu&Roch. " 100
MISCELLAKEOCS.

AUouez Mining (Boston). 25
Atlantic Mining. '• 25
City Passenger RR... (Bolt.) 25
l*?,™**?.,"?* ''^o'fon)

. 50

10
25
25
5

25
100
251

Boston Land..
Centennial Mining."
Fort Wayne Electrlcli
Franklin Mining
Frenchm'u's BayL'nd
Huron Mining
niluols Steel II

Kearsargo Mining...! ..,„
Morris anal guar. 4. (PhUa.).100

T>,.«f, , - ,„ .. ^^
25
25
100
25
25

100

Bid.

243

52

tl20
218
150
80

Preferred guar. 10
Oeccola Mining (Boston)
P«wablc Mining... "
Pullman Palace Car.. "
Quincy Mining "
Tamarack Mining "
Thoms'nElec.Wct'i'gn "

74%
26

77

107

2178

1%
15%

19%
13
17%
5%

75c.
77
16%

195
39%

170

Ask.

90

30
8

59
57

223
160

Inactive stocks.

65
54%

75
26%

4%

77%
85%

31
15

22%
50

29%
6%
20%
1338
17%
5%

78
16%
81

39%

190

175

1 UnUsted. 4 Acd accrued Interest. 1 Last price »hia week

Thom.Europ.E.WeldlF (Boston) 100
Water Power " 100
Westing. El. tr. rec.U " 50

Bonds.—Boston,— ,. ,
At.Top.&8.F.100-yr.4g.,1989, J&J
100-year income 5 g., 1989.Sept.

Burl. & Mo. River Exempt 6s, J&Jl
Non-exempt 68 1018, J&J
Plain 48 1910, J&J

Chic. Burl. & Nor. 1st 5,1026, A&O
2d mort. 6s 1918, J&D;
Debenture 6s 1896, J&D

ChicBurl.&Quincy48..1922,F&A
Iowa Division Is 1919, A&O

Chic.&W.Mich. gen. 5s, 1921, J&D
Consol. of Vermont, 5s. 1913, J&JI
Current River, 1st, 5s..1927, A&0|
Det. Lans. &Nor'n M. 78. 1 907, J&J;
Eastern 1st mort. 6 g., 1906, M&S'
Iree.Elk. &M. v., Ist, 68.1933, A&OI
Unstamped 1st, 6s. . . .1933, A&Oi

K.C.C.&Bpring.,lst,5g.,1925,A&0
K. C. F. S. & M. con. 68, 1928, M&N;
K.C. Mem. & Bir.,lst,5s,1927, M&S
K.C. St. Jo. &C. B., 78.. 1907, J&j;
L. Rock & Ft. S., Ist, 7b . . 1905, J&Ji
Louis.,ET.&8t.L.,l8t,6g.l926,A&0
am.. 2—6 g 1936, i&Oi

Mar. k. & 0nt.,6s 1925, A&O)
Exten. 6s 1923, J&D

Mexican Central, 4 g...1911, J&J
Ist consol. incomes, 3 g, non-oum.
2d consol. incomes, 3s, iion-cnm.

N. Y. & N.Eng., Ist, 7s, 1905, J&J
Ist mort. 6s 1905,J&J
2d mort. 68 1902, F&A
2d mort., scaled, 5s... 1902, P&A

Ogden. & L. C, Con.68.1920,A&O§
Inc. 6s 1920

Rutland, l8t, 6s 1902. M&N
2d, 5s 1898,F&A

,„ 8onds,--Philadelihia
Allegheny Val.,7 3 10s, 1S96, J&J
Atlantic City 1st 5s, g., 1919, M&N
Belvirtere Del., Ist, 68.. 1902, J&D
Catawissa, M., 7s 1900, F&A
Char. Cin.& Chic.lst 5g, 1947, Q-J
Clearfield & Jefi'., Ist, Bs. 1927, J&J
Connecting. 68 1900-04, M&S
Del. &B'd Br'k, 1st, 7s.l»05,F&A
Easton&Am. letM.,5s.l920,M&N
Elmir. & Wilm., Ist, 6s.l910, J&J.
Hunt. & Br'd Top, Con. 53 '95,A-feO
Lehigh Nav. 4%s 1914, Q—

J

2d 6s, gold 1897,J&D
General mort. 4%e, g 1924,Q—F

Lehigh Valley, Ist 6s...lS98, J&D
2d 78 1910, M&S

„ConsoL6 1923, J&D
North Penn. 1st, 78.... 1896, M&N
Gen. M. 78 1U03, J&J

Pennsylvania gen. Os, r..l9l0, Var
Consol. 68, c 1905, Var

Bid.

258

81%
65%

,1110
,103
t84%
,100
,100
99
85
89%

121

65

,tl0l
73
38

Ask.

81%
65%

Bonds.

101 I

ioo

94
89

100

93%

Bid.

101

73%
38%
25

,120 '

111% 112
101%!

t 20

107%
i'03%

Penna. Consol. 5s, r 1919, Var
Collat. Tr. 4% g 1913, J&D

Pa. & N. Y. Canal, 7s. . . 1906, J&D
Consol. 5s 1939, A&O

Perkioinen, Ist ser., 5s. 1918, Q—

J

PhUa.& Erie gen. M. 5g.,1920, A&O
Gen. mort., 4 g 1920, A&O

Phila & Read, new 4 g., 1958, J&J
1st pref. Income, 5 g, 1958, Feb 1
2d prel. income, 5 g, 1958, Feb. 1
3d pref. income, 5 g, 1958. Feb. 1
2d, 78 1893, A&O
ConsoL mort. 7s 1911, J&D
Consol. mort. 6 g 1911, J&D
ImprovementJr. 6 g., 1897, A&O
Con. M.,5 g..stamped,1922,M&N

Phil. Wilm. &Balt., 48.1917, A&O
Pitts. C. & St. L., 7s... .1900, F&A
Po'keepsie Bridge, 6 g. 1936, F&A
Schuyl.R.E.Side,lst5 g.1935, J&D
Steuben.&Ind.,l8tin.,58.1914.J&J
UnltedN. J.,6g 1894, A&O
Warren & Frank., l3t,7s,1896,F&A

Bonds.—Baltimore. ,,,
Atlanta &Charl., I3t7s, 1907, JtJ
Income 6s 1900, A&O

Baltimore & Ohio 4g., 1935, A&O
Pitts. & Conn., 5 g...l925, F&A
Staten Island, 2d, 5 g.l926, J&J

BaL&Ohio 8.W.,lst,4%g. 1990, J&J
CapeF.&Yad.,Ser.A.,6g.l9l6, J&D
Series B., 6 k 1916, J&D
Series C, 6 g 1916, J&D

Cent. Ohio, 4% g 1930, M&S
Charl. Col.&Aug. Ist 7s. 1895, J&J
Ga.Car. &Nor. I8t5g..l929, J&J
North. Cent. 68 1900, J&J
6s 1904, J&J
Series A, 58 1926, J&J
4%a 1925, A&O

Oxf.&Clark.,lut.gu.,6 g.l937,M&N
Piedm.&Cum.,lst, 5 g. 1911, F&A
Pitts. & Connells. 1st 7s. 1898, J&J
Virginia Mid., 1st 6s. ..1906, M&S
2d Series, 6s 1911 M&S
3d Series, 68 1916, M&S
4th Series, 3-4-5s 1921, M&S
5th Series, 5a 1926, M&S

West Va. C. & P. 1st, 6 g.l911, J&J
West':. X.C. Consol. 6 g.l914, J&J
Wilm. Col. & Aug., 63.. 1910, J&D

MISCELLANEOUS.
Baltimore—City Hall 6s . 1900, Q—

J

Funding 68 1900. Q—

J

West miryl'd RR. 6a.. 1902, J&J
Water 58 1916, M&N
Funding 5s 1916, M&N
Exchange 3%3 1930, J&J

Virginia (State) 3s, new. 1932, J&J
Chesapeake Gas, 6s 1900, J&D
Consol. Gas, 63 1910, J&D
5s 1939, J&J

113

i2T

Ask.

112%
101%
112
98%
80^8 81
69%
49
38%
107%
127
113%
105%
101%

38%

97
115
55

106%
104
105
107%

117% 118
101%102%
98%

jl06

ido" io6%
102
101%
103

100%
107
101%

116

116

103

123%

Equitable Gas. 63 1913. A&O

103
64
106%
112%
9i^

106%

110%

100
100
114%
117%

107
102
106%

117%

124%
103%
64%
107%
113
99
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HEW TORE STOCK BXCHANttE PRICES (ContIiiaed).-iiarrr0 BOJTDS SEPT. IS, AND SINOB JA^f. I, IMl.
I

Ulot'tie Hangt (tola) in 1891
&ULBOAD A9D MlBCCL. BONDS. Inter'ul I^riet

Period . SejU.lH

J dk J
Sept.

82

14%

106 >s
97 >«

lie b.

J lit J
k & O
J & JHAS
Q—

J

M<fc N
J A J
Q-MMAN
J A J 107 b.

J A J H08>«b

lot)

108

A A OMAN
J A J
J A J
F|A A
J A JHAN
F A AHAN
J A D 113
A A O 120MAN
MAN:
OofbT
A
A
A
A
A
A
A
A
A
A
A

113>sb.
101>9
70 b.
70 b.

103
120
101 >s

95 b.

S6 a.

b.

b.

97 >«

93>4b.
37 b.

80 "sb.
124 b.

118J«b.
105Jflb.

At.Toi...(!.^.F.— 100yr.,4|?.1989
loo-yon r iiK'onic,;>ff 1989

Atl .V r;ic. W.l). Inc., 69.1910
i;il,il:ilil. ,.1.4 « 193^

l!n),,k;-i, i;;,vut'ai8t,(>,g.l924
Chu. Himlh.— l8tKUttr.,5« 1908

2(1, .".8 1913
Central of N. J.—Cons., 78. 1899

Coiinol., 7« 1902
General niortgaKe, 5 )t..l987
Leh.AW.H.,con.,78,iia'il.l900
do. luortttiiKP, .Vs 1912
Am. Dock & Imp, 5».... 1921

Central l'neltle-Uolrt,«8..1898
t'hes. A Ohio—Mort..O g..mil

]ateouR«l.,."> g 1939
K.&A.Dlv.,l»t con. ,2-4 (5.1989

do 2dcon..4g...l989
cues. O. A So. W.—(J K 1911
Clilc. Burl. & Q.—Con., 79. 190.S

Debenture,.'^8 1913
Denver Division, 48 1922
Nebraska k;xten«ion,4s.l927

Chic. & 10. 111.—l8t,8.f.,68.1907
•Co«8ol.,6g 1934
<3eneral consol. l«t, 58..1937

ChicagoA Erie—1st. 4-5 g;.1982
Income, 58 1982

Chic. Ga8 L. AC— l8t,.'5j;.1937
Chic. Mil. ASt. P.—Con. 79. 1905

let. Siouthwest Div., 68.1909
1st, .lo. Min. DiT..69....1910
Ist.Ch.A-Pac W.Dlv , 58.1921
Chic. A Mo. RIv. Div., 59. 1926
Wis. ,t Miuu. Div., 5 K..1921
Terminal, 5 g 1914
Gen. M., 4 ji., series A. . .19891

J

Wilw.ASorth.—M.L.,68.1910;J
l9t, con., 68 1913 J

Chlc.&N.W.—Consol., 78. .1915 Q-F !l33>ab,

Coupon, gold, 78 1902 J A D 122%b.
Sinking fiiud, 68 1929:AA Olll b»

BiukinK fund, 59 1929' A A 0108 b.

Sinking funddeben.,59.1933 M A N
25-year debenture, 5.... 190U M A N
Extension, 48 1926 F A A 94 b.

Chic.Peo.&St. Louis—5 g. 1928 M A S| 98 i

Chlc.K.l.APac.—69,coup.iyi7jJ A J 120%
Extension and col. .08... 1934 J A J 10038

Chic. 8t.l,.&Pltt.-Con.,5g.l932 A A OllOlisa.
Chic. St. P. M.&O.—68. ...1930 J A D'116''8
ClevelandACanton—5g..l917 J A J| 87 b.

C.C. C. &I.-Con90l.,7 g.l914'J A D;125 b.

General consol., 6 g 1934 J A Jl

Col. Coal A Iron—6 g 1900 F A Al gOSib.
Col. Midland—Con., 4 g...l940,F A a! 69'4
Col.H.Val.&ToL—Con.,6g.l931 M A 8! 83
General, 6g 1904lj A D< SSMi

Denver A Rio G.—l8t,7g.l900 M A NlMiab.
Ist consol., 4 g 1936 J A J!

Det.B. tity&AIjiena—6g.l913 J A Jl

Det..M«c.&M.—L'dgTant8.1911 A A O!
Dnl. Alron Range—58. ... 1937 A A O)
Dul. So. Sh. A Atl—5g.'...1937 J A Ji

E.Tenn.V AG.-Con.,5g.l956 M A N
KnoxvilleA Ohio, 6 g...l925lJ A J'

Eliz. Lex. ABigSau.-6g.l902;M A 8 80 b.

Ft. W. A Denv. City—6g..l921IJ A D|100>9
Gal.H.ASanAn.-W.Div.lst.Sg. M AN 94isb.
Han. ,\i St. Jog.—Cons., 68.1911 M A 8 110 b.

Illinois Ceiitral—4g 1952 A A O 95 b.

Int. A Gt. No.— 1st, 6g....l919M A N 113isb.

J
J
J
J
J
J
J lOl'sb,
J 102 b.

j! 33 lab.

D lOgiab.
DllO

Lovcetl.

75 Mar.
8838 Mar.

69 July
108^8 Apr.
102 19 July
95>«Jan.
115 Jan.
120
107
108
92

May
Jan.
July
Aug,

79 Hi

92 %a.
35 14

97 "4

105 «a July
107^8 Aug.
no's July
94>fl May
eft's July
64 July
102 19 Aug.
117i«July
95% Aug.
87 June
80 July

lOSHg June
llU>aApr.
95 Jan.
81 Apr.
26 June
S0I9 Aug.
120 Jan.
10H>3 Aug.
110 Jan.
104 Jan.
94 Aug.
100% July
100 Mar.
81 >s July
107 "s Jan.
107 Jan.
13lifl Aug.
121

-

111

Bighul.

82 >4 Aug.
66O9 Sept.
16 Sept.
75 Jan.
112 >fl June
107>4 Feb.
100 Feb.
118 Mar.
123 Mar.
lU^aMay
113 Jan.
99 May
108>a Jan.
112%iMar.
117% Mar.
102 Sept.
71's Feb.
73 Feb.
114 Juno
123 Jan.
102'3 Apr.
95 Jan.
88% Jan.

115!^ Apr.
121 Jan.
100 Apr.
9314 Sept.
38 Sept.
92 "9 Apr.

125»3 Feb.
112J4Apr.
114 Feb.
10739 May
98 Jan.
104 July
1031a Apr.
87 Feb.
112 Feb.
112 Apr.
139% Apr.

June ;127% Feb,
July 115 Feb

105 Jan. 108i4l>'eb.
IO214 July 109 Feb
102 July 105% Apr.
93111 July 100 Jan.
92I0 July ilOOHrJan.
118>3July ll27i4Feb.
95>4 Mar. jlOCiiAug.
100 Feb. il03 May
IIS^ June
86ifl Apr.
129 Jan.
113 July
99 Aug.
62 Apr.
78 "a Aug.
80 July

119 Jan.
OliaMay
132 Fob.
121
106
71
86

Mar.
Jan.
Jan.
Jan.

SSJflSept.
11438 June no's Feb,
77 Aug.
91 Jan.
291s Jan.
95 Jan.

Cou)ion, 6 g., trust rec..l909M A 8, 72
Iowa Central— Ist, 5 g 1938.J AD 86%
Kentacky Central

—

lg....l987;J A J 80 b.

KlngsCo. El.—l8t, 5 g....l925lJ A Ji 97 a.

Laclede Gas—l8t, 5 g 1919| Q—F I 78
Liike Eric A We9t.—5 g 1937iJ A Jil07
L.Sbore—Con.cp.,l8t,7s.l900 J A J 118 b.
Consol. coup., 2d, 7s 1903 J A D 119 b.

Long Isl'd— 1st, con., 5 g. .19311 Q—J 115 b.

General mortgage, 4 g.. 1938 J A D
I«ui9. A Nash.—Cons., 78.1898 A A OllO
N.O. AMob. Ist, 6g 1930 J A J 116 b.

do. 2d,6g 1930 J A J 108 b.

E. H. A N. Ist, 6 g 1919 J A D 113 b.

General,6g 1930J A D 112 b.
Unifled,4g 194o|J A JI 79 b.

IiOUls. N.A. ACh.—Ist, 68.1910 J A j|
CoDSol.,6g 1916!a AC 95

Lonls. St. L. ATexas—6g.l917:F A Ai SlHi
Metro. Elevated—Ist, 6 g. 1908 J A J liaisb.

,
ad,68 1399 M A N 105isb.ll03

~
'

N liOisb.JllSMA
MA
MA
F A

N 103 b.

N|121i«b.
AllOOie
Dl 78%
Al 46

a.

lUoh. Cent.—Ist.con., 78.. 1902
Consol., .5s 1902

MIl.LakeSh.AW.—I8t,6g.l921
Extcn. A Imp., 5 g 1929-

M. K. AT.—Ist 48, g 1990 J A
2d 4«,g 1990F A

Mo. Pacific—1st, con., 6 g.l920lM A N'lll
3d,79 1906IM A Nl
Pac.ofMo.-lst, ex.,4g.l938:F A Al 98 a,

2d extended 58 19381J A J lOSijb,
MobUe AOhio—New,6g..l927 J A D|112'4b,
General mortgage, 48... 193>*|M A S| 65ia

Nash. Ch. ASt.L.— 1st, 7S.1913 J A J 124»«b,
Con., 5 g 19281a A 0\

Note

85
96
102
84
93
91ifl July
110 Mar.
93% May
logia July
68 Mar.
801a Aug.
78 July
971a Apr.
7113 Juno

1 05 Aug.
II714 Aug.
118 June
110% Jan.
88 June
110 Sept.
11 339 July
105% Aug.
111 June
112 July
7678 Aug.
101 Mar.
84 Mar.
65 J.ug.
nil's Jan.

June

83 Feb.
961a Feb.
351a Sept.
100 18 May

July 99 Feb.
May 104 Jan.
July lOOifl Apr.
Sept. I 95 Jan.
Aug. 1105 Jan.
" 95% Sept.

117 Jan.
97
116
76
87

Mar.
Sept.
Jan.
May

107
117
97

June
Mar.
Juno
Aug.

74% Jan.
36 July
103 May
105 July

82I2 Jau.
lOOiaMay
821a Jau.
lOOTgJau.
122% Jan.
124 Jan.
II512 Mar.
921a Jan.

115=8 Mar.
118 Feb.
112 June
113 14 Apr. i

117 May
SS's Mar.
112 Sept. I

98 Apr. I

88 Jan.
1151a June
108 Apr.
1241s Apr.
108 Feb. i

127 Apr.
101^8 Jan. I

79% Feb.
48 Sept.
Ill Mar.
116 Apr.

„ „ ,, ,^ ,,''i2?"«|*«'v« r»«te»; <f»i8»i
Railboau and MiscEt. BowM. 'nter**/ Prlet — _

Period. StjUAH] Lowett. I Uiglutt,

N.Y. Central—Extend., 5s. 1893
Ist, coupon, 7h 1903
Deben..ft«, coup., 1884.. 1904

N. Y. A flarlcm—78, reg. . . 1900
N. Y. (Mile. A St. L.—1 g...l937
N. Y. Elevated—78 1906
N. Y. Laok. A W.-lBt, 68. . 192

1

Constmotlon, 6» 1923
N.Y.r,.K.AW.—lBt,0Oil.,7g.l920
I*ng Dock. 78 1893
Consol., Og 1935

2d consol., 6 g 1969
N. Y. Ont. A W.-l8t, 6 g. . 1 9 1

4

C01180I. l8t, 5g 1939
N Y.8n8.AW.—Istrcf.,5g.l937
Midland of N. J., g....l910

Norf. A W.— 100-ycar, 5 g. 1990
Notth.Pao.—1st, coup., 6g. 1921
General, 2d, coup., 6 K..193:t
General, .3d, coup., 6 g.. 1937 J

MAN 102>4b. 100%May jlOS^ M«r.
J A J 123>«b. 123>4 Aug.
M 4e S 10414b. 1041a June

Consol. mort, 5 g lOHlliJ A D
Chic. AN.P.— Ist, 5 g...l9l0|A A O

.Vorth. Pac. A Mon.—6 g. . . 1938
North. Pac. Ter. Co.—6 g.. 1933
( )hio A Miss.—Con8.e.f.,7s. 1 898
Consol., 7s 1898

Ohio Southern—Ist, 6 g...l92I
General mort., 4 g 1921

Omaha A St. Louis-4 g . . 1937
[Oregon Imp. Co.—1st, 6 g. 1910

Consol., 5 g 1939
Ore.E.ANav Co.—Ist, 6g. 1909
Consol., 5g 1925

Pa, Co.—41a g., coupon 1921
Peo. Dec. A Evansr.—6 g . . 1 920

1
Evansville Div., 6g....l920

I
2d mort., 5g 1926

Peoria A East.—Cons., 4a. 1940
Income, 4s 1990

Phlla. A Read.—Gen,, 4 g.l958
' 1st pref. Income, 5 g 1958

2d pref. income, 5 g 1958
3d pref. income. 5 g 1958

I'ittsburg A Western—4 g. 1917
Rich ADanv.—Con.,6g..l915
Consol. ,5g 1936

H A NillSisb.
A A O 93 ^b,
J A J 112 b,
J A J 124 b.

F A A lOSieb.
M A S'
J A DjIOS b.

A A O1II8 b.

J A D, 103^8
M A flilll
J A Dl 98

J lOOMb.
O
Jl 02 a.

J 115%
113

D 107 b.
83 14
83 14

J A
A A
J A
J A
A A

k

MAS 10219a,
J A J lOSisa.
J A J 10-(i4b.

J A J 108 "ab
J A D 10319bMAN 58%b.
J A J 50 b.

A DlOO
A O 67
A J 106
AD 86 b,

A J, 105 b.

A J
M A 8 100 b.

M an! 75 a.
A A o;

118>«May
89 July
109
12s
108
133
103
115
96
110
90
94

April
J A J
Fob.
Feb.
Feb.

J A J
J A J
A A O

8038b.
28I4
80^8
69
49
3838
79 19
108 19
83
81 b.

561a
76 >4

111 b.
87 b.

IBI0I1.AW.P. Ter.-Trust.Bg. 1897 F A A
I Con. Ist A col. trust, 5 g. 1914 M A 3
RIoG. Western- 1st, 4g..l939 J A J
R. W. AOgd.—Con.,58....1922 A A O
St. Jo. A Or. Island—6 g. . 1925 MAN
St.L. Alt. AT. H.—Ist, 7s. 1894 J A J
2dpref.,7s 1894 F A A lOSHb.

StL. AlronMt.—I8t7s...l892 F A
2d,7K 1897

1
CairoArk. ATexas, 7 g.. 1897

I

Gen. R'yAlandgr.,5g.. 1931
!8t.L.ASanFr.—6g.,CI.A.100U.MA N UOiab
I 6g.,ClassB 1906MA NjHOiab.
I

6«.,Cla8sC 1906IMA N(110i«b.
General mort., 6 g 193i:J A J 108 b.

St. I/. So.West.— Ist, 49,g..lU89iM A N
2d.4s,g.. Income 1989'J A J

S. P.M.A.M.—Dak. Ex., 6 g. 1910:M A N
Ist cousoi., 6 g 1933 J A J

I do reduced to 419 g... J A J
I

MontanaExten.sion, 4 g. 1937
San A. A Aran. P.— l8t,6g.l916
l8t,6g 1926

A:100%b,
M A N: 10614b.
J A D lOSigb.
A A 01 90

69 14
311s
116 b.
114 b.

A D
A J
A J

83>ab.
6114b.
61 b.

SeattleUS.AE.—Ist.gu. 6.1931|F A A 9814
So.Car.—Ist, 6 g.,excoup.l920 107 b.
Income,68 1931 ' ! 2719b.

So. Pac, Ariz.—6 g 1909-10'J A J[101i9b.
So. PaciHc, Cal.—6g....l905-12 A A O 11258b.

1st, consol., gold. 5 g 1938 A A Ol 99 b.
So. PacUic, N. M.—6g 1911 J A jilOliab.
Tenn.C. I. ARy.—Teri.D.,l8t,6g A A O'
Birm.Div.. 6g 1917iJ A J

Tex. A Pac—1st, 5 g 2000 J A D
2d, Income. 5 g 2000 March.

Tol. A. A. AN. M.—6g.... 1924 M AN
Tol.A. A. AGr.Tr.—6g... 1921 J A J
Tol. A Ohio Cent.—5 g 1935 J A J
Tol. Peo. A West.—4 g 1917'J A J
Tol. St. L. A Kan. C—6g. 1916 J AD
Union PaciHc—6 g 1899 J A J 110
Slukinir fund. 8s 1893 M A 8,105
Collat. trust 41a 1918 M A Nl 70
Kansas Pacitlc— 1st, 6 g. . 1895 F A A' 105
l8t,6g 1S96J A D;106
DenverDiv.-6 g 1899 M A N'107
l8toonsol.,6 g 1919 M A NIOO

91 a.
8514
34%

July
July
Feb.
Jan.
June
Jan.
June
Mar.
Juno
Jau.

Ill's May
88 June
113 Jan.
109 May
IO6I9 July
761a July
76I9 July
101 Sept.
104 July '110

12714 Apr.
110 Jan.
123 Mar

,

9518 Jan.
lis Apr.
132 Jan.
109% Jan«
137% Feb.
1071s Apr.
11319 June
104 Sept.
1 15 Feb.
98 Sept.

101 18 Aug.
1151s Feb.
IOOI3 Feb.
II718 Apr.
U4i4Mar.
U3>4Peb.
85''g,Taii.
84i4Mar.

109 Feb.

IO8I4 July
107 July
101 Is July
55 J ^,n.

50 Juue
90 Jan.
58 July
IO514 Sept.
85 Aug.
102
100
95
66
73
16

July
Jan.

Jan.
June
Juue

741a Aug.
471a Mar.
32 Mar.
25 14 Mar.
751s Jan.

1071s Sept.
78 Aug.
82 Sept.
51 Sept.
73 14 Aug,
105 Jan.
8218 Mar.
108 June
101 Aug.
100 19 Aug,

112
112
110
63

Mar.
Feb.
May
Mar.
Feb.

581s Jan.
10319 Feb.
74 Feb.
110 May
100% Mar.
106 Jan.
100 la May
103 Feb.
74^8 Apr.
80 14 Sept
2319 Sept
82 Feb.
69 19 Sept.
50 Sept.
3939 Sept.
81 Feb.
118 Jan.
91 la Jan.
100 la Jan.
75 Feb.
77% Feb.
114 Mar.
92i9Jan.
110% Mar.
107 Jan.
05 Jan.

107 June
103 July
65 la July
25 Aug.
114 May
111 July
97 July
80 Jan.

104i9May 108% Apr.
IO319 July 10714 May
31 May

I
93% Jan.

103 Juue 'II214 Apr.
106i9June 113i9Apr.— - 114 Apr.

110 Jan.
7014 Sept
311a Sept.
113 Jan.
117 Feb.
1021a Feb.
871a May
74 Feb.
7319 Feb.
103 Mar.
107 Feb.
29 Sept.
103% May
114 Mar.
101% Har.
104 Apr.
94 Jan.
96i9Jaii.
90 19 Apr.
3514 Jan.
99 19 Feb.
108 Apr.
10719 Jan.
77 Jan.
91 Jaiu

Sept. 1 114% Mar.
Sept. 111% Feb.

6II9 Aug.
60 Aug.
95 Aug.
103 Jau.
13 Jan.

100 Sept.
IO919 Apr,
99 Jan
101
82
84
83
27
92
103

104 b.;i02i9July
73 b. 71% July
88% 79 July

b.'llO ~

b. 105

July
Aug.
Aug.
Aug.
Aug.
Aug.
July

94 June
1
100 Jan.

99% Jan. |103S8Jiuie
112 Jan. '117% Apr.
62 July

1
70 Fob. ,

124 July ;127%June
103 June 1107% May '

Oregou Short Line—6 g..l92'_' F A A 101
Or.S.L.AUt'hN.—Con.5g.l91S» A A O 74
U.P.Dcn.AUulf con. 5g.l939 J A D 73

Union Elevated—6 g 1937 MAN 107%b.
VirglniaMid.—Gen. m.,5s, 1936 M A N 80 b.

do stamped guar. MAN 80 b.
Wabash—Ist, 5 g 1939 M A N lOHi
2d mortgage, 5 g 1939. F A A 79%
OebenuM., series B 1939 J A J 50%

WestShore—Guar.. 48 2361 J A J 102
West. N. Y. A Pa.—Ist, 6 g. 1937 J A J 99
2d mort., 3g., 5so 1927 A A O 35%

WegtUn.Tel.—Col. tr.,53.1938 J A J'lOO
Wls.CentCo.—l8t, 5g 1937 J A Jl 9314b,
Income, 5 g 1937 44

b.j 69 Feb.
|
74 Apr.

b.'l0458 Aug. Illl Jan.
b.il07 July

1

109=8 May
b. 106 Sept. Ill 14 Mar.

105 Aug. 111% Apr,
95% Aug.

"

66 Aug.
64 Aug.
106 Jan.
73 July
83 Jan.
96% May
70 Feb.
27 May
99% July
96 Jan.
27
98
88
28

July
Jan.
July
July

106% Jan.
80% Feb.
82 Jan.
Ill Apr.
89% Feb.
90 Feb.
102 Feb.
80 Aug.
5114 Sept.
103 Jan.
101 Feb.
36% Sept.
100% Apr.
97 Jan.
47 Sept.

' indicates price bid ; '•
i

NEW YORK
" price asked; the B;in?e is nn lo up from actual sahM only. * Litest price thisweek.

STOCK EXCHAMeE VVilQXA.—STATE BONDS SEPTEMBER 18.

SECURITIES.

Alabama—Class A, 4 to 5 1906
Class B, 58 1906
Ciii.^sC, 4s 1906
Currency funding 49 1920

Arkansas—68,fund.Hol. 1 899-1900
do. Non-Holford

78, Arkansas Central RB 1

i<oul»lana—7», cons 1914]
Stamped 48

Missouri—Fund 1894-1 895

Bid. Ask

100%'l01i4
105 |107
9.^

95 ido
7 15

1.50 Il90
4 10

10ft
86 89
101

SECURITIES. BW.

New York—68, loan 18931 101
North Carolina—68, old JAJ
Funding act 1900
New bonds, J. A J .... 1 892-1898
Chatham RR
Siiocial tax. Class 1

Consolidated 4s 1910
68 1919

Rhode Island—68, cou . .1893-1894
South Carolina—69. non-fund.1888

30
10
20
4
4

Ask.

97% 100
121% 125
101
2% 3

SECURITIES. Bid. Ask.

8.0. (cont.l—Brownconsol.68.18931 94
Tennessee—68. old 1892-18981 62

I Comiromlse, 3-4-5-68 1912; 72
New settlement, 6« 1913 103
58 1913 100
38 1913 7014

Virginia—6s, old
6s, consolidated bonds
6s, consolidated. 2d series.rects.

I 6s. deferred, t'st rec'ts, stamped 7

97

105
109%
70%l
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GENERAL QUOTATIONS OP STOCES AND BONDS.
Onotatlons In New York represent the per cent value, whatever the pw my bs: other qititations are '->-"»

fhefollowlnKSeviatioXare often used, viz.: "M." f.>r morltjage; "g-'for^om; "g;d."for giira

for conBoUriattdl "con v.'- for convertible; ' 8. f.." for sinking snnd; •'
1. g. '

'fLl*"*^
*''*'"•

Quotations in New York are to Thursday ; from other cities, to late mall dat«8.

Sabseriber* will confer a favor by sirlns notice of any error dl«covered In these Qaotatlou<

fraii'ieitly m^lu par shire.
iraiteaJ; "eal.,"for eadjrsal; "oons.,'

Ukitbd States Bonds.

UNITED STATES BONDS.
4>i8, 1891, ex. at 2 p. c.reg.. Q—

M

«a, 1907 reg...Q-J
4s, 1907 coup.. .Q—

J

«a, Currency, 1895 reg....J&J
es, Currency, 1896 reg....J&J
tJs, Currency, 1897 reg—J«feJ

68, Currency, 1898 reg—J&J
6s, Currency, 1899 reg J&J

Bid.

116
117
110
112
114
lie's
119

STATE SECURITIES.
Alabama—Cla88<'A," 4 to 5, 1906.. ICO"*
01a88"B,"5s, 1906 104
C!l»8e"C," 4s, 1906 95
Currency funding 48, 1920 97

Arkan.—6s,fund.,'99.Holtord.J&J 8
68. fund., non-Holford J&J 150
78, L. R. &Ft.8.iS8ue,1900.A&O 4's
78, Memphis &L.R.,1899.A &0 4
78,L.R.P.B.&N.O.,1900.A&O 4
78,Ml88.0. &R.RiT.,1900.A&O 4
7b, Ark. CentralBR.,1900.A & O 3

Oonn6otlc't-New,rg.,3>4S,1903.J&J 6102
New, reg^or coup., 38, 1910 „... |?100"'113

105
100 >li

116
lOli^
120
122
{108
109
IbO

Dtot.Col.—Conii.3-65s,1924,cp.F&A
^andlng 58, 1899 J&J
Wash.—Fund.loan(Cong.)6s,g.,'92
Funa.loan(Leg.)68,g..l902Var

Market stock, 78, 1892
Water Btook, 7s, 1901

do 78,1903
Florida—Consol. gold 68 J & J
eeorgia-4i«e, 1915 J&J

SiiB, 1917 to 1936 J&J
Indiana-Tem'y loan, aits, 1895...
Eefunding, 8'-«s,1895
Btate House, 3 J«8, 1895
Temporary loan, 38, 1899
Temporary int. loan, 38, 1894.,..
Temporary int. loan, 38, 1892..
Temporary Int. loan. 3s, 1893.
School fund refunding, Ss, 1909.
Temporary loan, 3s. 1899

IiOiilslana^Consol. 7s, 1914. ..J&J
Stamped 4 per cent, 1914 J&J

Maine—New 3s. 1899 1929....J&U
Maryland-38, gold, 1900 J&J

8-658, 1899 J&J
Ma88achusett8-58, gold, 1891. .J&J

6b, gold, 1897 M&8
Minnesota—Art). 4ia8, 1912. 10-30.,
Missouri- 4.8yl'morUniv'ty,'92.J&J
Fund. 68. 1894-95 J&J
Funding 31a, 5-20a, 1906-8 ..J&Jew Hampshire—58,1892 J&J
War loan, 68, 1894 J&J,
War loan, 68, 1905

Hew York— S8. gold, 1893 A&O
Fo.Caroliua—68,old, 1886-'98.J&J
6b N. C. RR., 1883-5 J&J
68 do 7 coupons off ...A&O
6b, funding actofl86e 1900.J&J
6b, new bonds, 1892-8 J&J
6b, Chatham RR A&O
6s, special tax.class 1,1898-9A&U
Trust ccrtitlcates
4s, new, cone , 1910 J & J
68,1919 A&O

North Dakota bonds, f'ded 4aJ&J..
PenEsylvania—

5s, new, reg., '92-1902 F&A
4B,reg., 1912 F&A

Bhode Isi'd—68, 1393-4, coup.J &J
South Carolina—ea.Non-funi,1888
Brown consols, 68, 1893 ... JAJ
Blue consols, 4J2i, 1928 J&J

Tennessee—68, unfunded J&J
Compromise, 3-4-5-68.1912. .J&J
Bettlemeut, 6s, 1913 JAJ
Settlement, Ss, 1913 J&J
Settlement, 38, 1913 J&J

Texa»-78, gold, 1904 j&j'
Tlrglnla—6s, old, 1886-'95...J & J
6e, new bonds, 1866 J & J
6s, consols, 1905. ez-ooup J&J
es, oonsol., 2d series J&J
68, deferred bonus
Do trust receipts

Tax-reo'vableooup8.,from cons'ls
„ Do from 10-408.
Hew38(Ri<ldleberger),1932.J&J
lp-40B,cp.4 reg.,3to5,1919.J&J
Oonsol. coupon, new

do Bon-fundable

"

CITlf SECCRiriK!*.
Albany, N.Y.— 1>8, l915-i9iy,M&N

4s, 1920 to 1930 !m&N
AUegheny, Pa.—8s,op., '87-97. Var.

4'iS, coup., 1900 Var.
i Ulegheny Co.,58, cp., 1913.J&J
4B. Court House, 190«, reg. J&J
8-88, rerunded, 1895, reg . ..J4J

AUanta, Ga.—Water 78, 1904..J&J
6s, 1895-6 JAJ
88,191415 J&J4J«8,1916 J4J

Aognsta, Me.—6a, 1905, E~und .J&J
Augusta, Ga.—68, 1905 J*j
Baltimore—Ss, bounty, 1893.M & 8
58, water, 1894 M&N
6s, 1900 Q_j
6s, West. Md. KR., 1902.... J&J
ft«. 1916 MAN
4s, 1920 Q—

J

8>«s, 1928 .J&J
Babgor, Me.—Water,6s, 1905. J&J
K. <t N. A. RR. 6b, 1894 J&J

Bath, Me.—6b, 1902 Var
4'<»8.19n7 j,VJ

105
86

5 99i«
97

ICO
„ 104»3

J&Jl 123
101
30

,10314
)l06ia

I
99
100 1«

101

10
20
4
4
4

97 1«

I2II4

i...

looia
117
101
2%

91

Ask. CITY SECUBITIES.

116%!
117%

102
107
100
100
IS
90

115

114

87
lOOH
89
102
1031s
107

101
106
125

7
7
7

100
125
IO914

118

62
72
103
100
70 14
13J

7i«
6i»

63
63
631s
30
311s
20

SI 32
U02
108

102

100
110
104
102

5U5
103

102

123i<

3
97

106
101
70!i»

137

43

10
10

6413
40.

25

103
103

117
110
1051s
1041s
118
112
107

I17i»
121

110
103
120
104
105
02

113
107

SlOO
5 90
101
95

ilOS

98

Belfast, Me.—68, railroad aid,'98..
Birmingham, Ala.—5 g., 1920 A&O
Boston, Mass.—Water 6s,1906 .Var
Wate.r5s, gold, 1906 Var
Water 4s. 1917 Var
Water 31S8, 1917 A&O
3s A&O

B'klyn,N.Y.—B'ge78,1915 24.J&JB145
Park 6s, 1924 J&J,'"-
Bridge 5b, 1919 J&J
Bridge 48. 1926 J&J
Water 3s, 1905 J&J

Buffalo, N.Y.-78, 1924-5 J&J
Water 5s, 1898-9 A&Oi
Water 4s, 1904 M&s;
Water 3I38, 1905 J&J
Water 38, 1916 F&A

Cambridge,Mass.-Water68,'96.J&J
City 68, 1904 J&J
Water 3isi', 1911 Var

Camden, N. J.—78. la03 J&J
Charleston, 8.C.—Conv.7s,'97.A&O
Conv. 48, 1909 J&J

Chicago, 111.-78,1899
7s, 1895
4is8, 1900
3-658,1902
48, 1911
Cook Co. 4148, 1900
West Chicago 5s, 1899
Lincoln Park 78, 1895

Cincinnati, O.-7-30B, 1902 ...J&J
7s, 1903 Var
6s, gold, 1908 M&N
48, 1905 Va"-
4s, 30-508, sink, fund, 1931. J&J
58, 30-508, sink. fund,1930.M&N
Hamilton County 48...

Cleveland, 0.-78, 1894 A&O
68, 1900 M&S
68,1907 J&D
Funded debt 4s, April, 1902.J&J

Columbus, Ga.—76 Vai
58

Covington. Ky.—48,1927,new.J&J
58, 1920 F&A

Dallas, Tex.—58, St. Imp'm't, 1928
5s, water, 1920

Diyt)n, O.—5s. 1895—1906 .-.

Denver.Col.—Pub. lm.48,1904.M&P
Diiluth,Mlun.—48, 1920 J&J
Detroit,Mich.—7s, 1894 F&A
6s, W. L., 1906 J&D
3128,1911 J&D

Eric, Pa.-Consol. 7s, 1894 ....J&J
Elizabeth, N. J.—New 18,1922. J&J
Eransville, lnd.,comprom.4s,1912
Fitohburg, Mass.-68.'05,W.L. .J&J
Galveston, Tex.-88,1893-1909.M&S
58, 1920 JAD

Gr'nd Rapids, Mlch,-5B, 1904.J&J
Water, 88, 1895 J&D

Harri^burg, Pa.-6s, 1895 J&J
Water 6e, 1903 J&J

Hartford, Conn.—68, 1897 J&J
Towns, 3s, 1909

Hoboken, N. J.-78, 1892 A&O
Improvement 68, 1898 J&D

do 58, 1901 M&N
Houston, Tex.—6s
Compromise 5s, 1918

Indlanapolia,Ind.-"D"7'3,'99.J&J
68,1897 J&J

Jersey City—7s, 1905 Var
Water 6s, 1904 J&J
Water 58, 1916 A&O
Water assess. ,3s, 1916 A40
Hudson County 58, 1905 M&SljlOS
Hudson County 78, 1894 J&D §105
Bayonne City, 7s, long J&j' HC

Kansas City, Mo.—78, 1898.. M&Nj
48, 1910 A&OjlOO

r..awrence, Mass.—6s, 1900 ...A*o!5ll4
Leavenworth, Kan.—4b, 1914 J&J
Long Island City, N.Y—Water.7B.
Los Angeles, Cal.—78
Louisville, Ky.—78, 1903 Var
68,1897 Var
20-408, 58, 1920 M&N
48, 1923 J&J

Lowell 48, 1903 A&O
Lynchburg, Va.—68, 1901-4. ..J&J
Lynn, Ma38.-Waterloan,68,'94.J&J
58,1905 M&N

Macon, Ga.—6s, 1909
Manchester, N. H.--68, 1902..J&J.

48, 1911
Memphis, Tenn.—Comp. 68, 1907..
Tax Dist., 68, 1913 J&J
TaxDist,e8, 1915 J&J

Middletown, Conn.—3-65, 1900
Minneapolis, Minn.- 8a, 1892.J&D
7s, 1901 J&J
4ifl8, 1912-15
4b, 1915-17

Milwaukee,Wl8.—Water78,'02.J&J
Water 48,1906-7 J&J

Mobile, Ala.—4-5a, I'ded, 1S06.J&J
Montgomery, Ala.—68
58, new

Nashville, Tenn.—68, 1900 J&J
48, 1910

Newark—4b, 1908 A&O
4i«s, 1918
58, 1909
6a, 1910 Var
78, Aqueduct, 1905 ... .Var

New Bedford,Ma88.—6b, 1909.A&O
Ska. 1910 ;. A&O

110
122
96

105
82

108

lOlis

126
I3214
121isl
103
104
114
106
If 6
110
105
ItO

City BECtmrriES. Bid.

N. Brunswiok,N.J.—76,water,1904 110
68,1906 Var 105

NewHav'n-Park,3isp.o.20.508.J&J 931*
New Orleans, La.—Premium 5s ... 155is
Cons. 6s, 1923,ext. Croaeman.J&J 105 14

58, 1934 J&D 98%
N.Y. aty—7s, 1900 M&N 6126
6s, 1900 M&N }119
6s, gold, 1901 J&J §120
5s, 1908 M&N 5120
53, gold, 1896 M&NiSl07
4b, 1906 M&n:J108
31S8, 1904 M&NI5103
38, 1907 A&O 5100
Park, 2 iss, 20-48 M&N i 90

Norfolk, Va 68,1914 Varl
88, Water, 1901 M&N]
58, 1916 A&Ol 101

Norwich, Ct.—5a. 1907 A&O HHVi
Omaha, Neb.-Paving 5s, 1905 ....

Orange, N. J.—78, long
Paterson.N.J.-7b, 1900
6s, 1901
48, 1908

Petersburg, Va.—6p, long J&J
Philadelphia, Pa.—68,18a5.... J&J
68, 1904-5-6 J&J

Pittsburg, Pa.-5a, 1913 J&J
78,1912 Var
4s, 1915 J&D
6s, Consol., 1904 reg JAJ

Portland,Me.—68,KR.Aid,1907M&S5122
4s, funded, 1912 JAJ 5l02

Portland, Ore.—Gold 58.1920.M&N t

Portsmouth, N.H.—68, '93,RR. J&J 4102
Poughkeepsle. N. Y.—7b,waterhmg §130
Providence, R.I.—58, g.,1900.. .J&J i5lt8ia

9514
156 Ifl

107
100

1051s
102
r.0%
103%
101
109

78
75

5II8
100
95
102

§ 86
MOO
{1051s
JlliO
100
90
108
103
SllS

1071s
120 I

t3
80
120
102
98

107
97

105
95

119
104
100

100

5105
SlOi^ia
112
5115
5 98^
103
ICOia
103

5102
.U18
Slt'5

99%

93
86
106
100

122
110
10514
105 14

101
1141*

106
101
99
lOOii

1051s
110
114
117
;ou
lOi
102
104

121
107
100
110
102
90

1U4

123

127
97

68, gold, 1900, water loan..J & J
4ias, 1899 J&D
3133, gold, 1916 M&8

Quincy 111.—6s, 1898 J&J
Rahway, N. J.—Old 78
New adjustment, 48

Reading. Pa.—is. 1920 A&O
Richmond, Va.—68, 1914 J&J
88, 1909 J&J
58, 1921 & 1922 J&J
4s, 1920

Rochester, N. If.-7b, Water, 1903 ..

4s, 1912 F&A
St. Joaeph, Mo.—68, 1903 F&A
Comp'ml8e4B,1901 F&A

St. Louis, Mo.—6s, 1899 Var
6s, gold, 1894
58, 1900
48, 1905
3-658, 1907
St. L. Co.—68,1905 A&O

St. Paul, Minn.—48, 1912
41S8, 1916
58.1915
68, 1904
Ts 1898

San AntonlorTex.—68,' 1909-1 b'i&J
58, 1920

aavannah—Fd 58, oons,1909 -Q-

1

acranton, Pa.-4s, 1893. 1910.F&A
Sioux City, Iowa—4133, 1899
Spokane Falls, Wash.—6b
Spriugtield, Mass.—68, 1905..A&O

78, 1903, water loan A&O
Springfield, O. -58, 19U7 M&N
Toledo, O.—7-30S, KR., 1900.M & N

8a, 1893-94 Var
6s, 1899 Var
58,1911 A&O
48, 1913 Var.

Trenton. N. J.—4b, 1911 J&J
VVorcester, Maaa.—68, 1892...A&O
68,1905 A&O
4b, 1905 AAO
31S8, 1905 J&D

RAIIiHOAD BONDS.
(Bonds of eompaniet consorted are
generally under the consol'd name.)
Ala.Gt. Southern—lst,68,1908J&J
Debenture 68, gold, 1906.. .F&A
Geu'l mort. 6s, 1927 J&D

Alabama Midland-let, 68, 1928..
Ala. N. O. T. Ac. 1st deb. Oa, 1907
2ddebent. 68. 1907 J&D

Ala. AVlcksb. -Cons. 6s,1921.A&0
Vick8b.&Mer.-l8t,68, 1921.A&0
2d, consol. 5s ,.

Alb'y &Susq.—Cons. 7s, 1906, guar.
Consol. mort. ,68,1906, guar.A&O

Allegh. Val.—Gen. M., 73-lOs. J&J
1st mort., 7s, 1910 A&O
Income, 7s. end., 1894 A&O

AUentown Term. -Iet8,48, 19 19.JAJ
Atoh.r. &8. Fe-new48, 1989,J&J
New incomes, 1989

Atl/&Charl.—Istpf. 78, 1897.A40
Ist, 7b, 1907
Income, 68, 1900 A&O

All A Florida— lat, 6s; 1939. M&N
Atlautio City-let,5s,g.,1919.M&N
Allan. A Dan.— Ist g. 08, 1917.A&O
Atlantic A Pac—lat 48, 1937. .JAJ
2dW.D.,guar.,g,s.f.68.1907.MAb
W. D. Inoomee, 1910 AAO
Central Div., lat, 68, 1891..MAN
Incomes, 68, n >n-cumul., 1922
Laud gr. incomes, emu., 1901..

Baltimore A Ohio -4a, 1935. ..A&O
ParkereburgBr., 68, 1919. ..A&O
5b gold, 1»25 FAA
Consol. ff-olrl .'Ss. loaa V.^\

Uieis
5103%

40
70

111
131
1061s

132
101
1021s
94
109
98

1041s
98
981s

5II5I1

100
100

1191s
127

104 14

100
51001s
5110
5100
I 95

ell3
el04
e 96
80

e 73
e 53
90
96
70
125
117
1071s

Ask.

221*
122

95

110
117
104

113
134

93
135ifl

98

107

ib'6"

113
102i«
102

121
129

104%

101
112
1(1
97

11«
106
98

.-•>a4
76
68
95
100
80

20
111714
I 30 .,

81''8 82^
66-'8 661«
101
118 120
1021s lu4ia

100
10314

73 »i

15 1539
85

10
98

1141s 116^
106

iWii •

• Price nominal. J Pnroiaaer also pars accrued Interest. tin London. u coupons on since 1869, II Bubject to call.
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GENERAL QUOTATIONS OP ST00K3 AND B0ND3—Oontinobd.
For Bzplaaatloa* Sae Notes at Head of VIrat Pace ot Unotatlona.

Railroad Bonds.

Bultlniore A Ohlo-( "ontlnuwll—
Schuylkill Kiv. East Side As, 1935
Bterllnif, 68. l8ll.^ MA8
BtftrllnK. 6h, «., 190'2 MAS

1
BterlliiK. 68. K-. 1910 MAN

!
Bterlinn, fts, 1927 JAI)
BterllnK, i^n, 1933 AAO
Enu.Tr.ser. B,1891 to 1900-MAN
Mon.Rlv.— l8tKii.i,'.."SR.lU19.FA\
Cen.O.-Coin.lRt.4>i:n.l9.'10.MA8

Bait.A O. 8.W.-Olii.ABalt.78,190O
New tljs.KUur., 1990 JAJ
lat pref. lucouie 58
2(1 do do
8(1 do do

BAlt.A Pofo— 1st, 6«,K.. 1911AAO
1st. tunnftl. 6«. n.. «'d. 1911. .IA.I

BeechCroi'U— lNt.K'ld.48,I936.J&J
Belvtdi^reDel.— l»t,68,o..l902..IAI!
Cons, 4», 191-7 FAA

Boston A Albuay—78, 1892. ..FAA
88. 1S9.5 JAJ

Bo8ton A Lowell— 7e, 1892. ..AAO
6s. 1S;»6 JAJ

, 68, H99 JAJ
I

is, 1905-6-7 Var.
«i«8, 1903 MAN

Boston A Maine—7s, 1893 J.%J
7s. 1^91 JAJ
Impri'Vfuient 48, IPO'S KA.\

Do 48,1937 FAA
Bnst. A Providence—78, 1893.JAJ
48, 1918 JAJ

Best. KBvereA I.vnn-6s.'97. .JA.I
Bradford Bord. li K.-l8t,68, 1932
Bradf . Eld.A Cuba—l8t.6a. 1932JAJ
Brooklyn Ele.— Ist. 68, 1924. .AiO
ZdniortK, 58, 1915 J.ScJ
Union El.— Ist, 68, 1937. ...MAN

Brunsw. A W.— Ist.ls, g ,1938.JAJ
Baa. Brad.A P.—Gen.M.78,'96.JAJ
Bafl.N.Y.AErie— Ist, 78, 1916.JAD
Buff.Roch. & Pittsh.-Qen.5B, 1937
Koch. A P., l8t, 6.8, 1921.. ..FAA
C0U80I., 1st 68, 1922 JAD

Ball.A Southwest.—68, 1908..J.AJ
Boil. C. R. A N.—l8t.58,1906.JAD
Cons, let A col. tr., 58.1934..AAO
Mlnn.A8t.L.l8t79,gM,19i7.JAD
Iowa C. A W., Ist, 78, 1909.MAS
O.Kap.I.F.&N.,lst,6s.l920.AAO

do Ist, .58, 1921. ...AAO
Oalltor. Pao.—Ist M.,4"«8,1912 JAJ
2dM..6e, g., '9),ext.at4i9% JAJ
8d M. (guar. C. P.), 6s, 1905.JAJ
do do 3s, 1905.JAJ

Oamden A Atl.—l8t,78, g.,'93..JAJ
Consol. 6s, 1911 3&Z

Camden A Burl. Co., 68, 1897.FAA
Canada 80.—IstSs, guar.,1908,JAJ
2dmort.,5s. 1913 MAS

Oape Fear A Yadkin Valley
Ist 68, Series A, 1916
1st Cs, ser. B, 1916 JAD
Ist 6'8, series JAD

Cape Glrard. S. W.con.68.1908MAS
Oaroltna Cent.—I8t,6s,g.,l'j20.JAJ
0atawle8a-Mort.,7s, 1900.. ..FAA
Oedar F. A Min.—1st, 78, 1907.JAJ
Cent, of Ga.—l8t,oon8.,78,'93.JAJ

Collat'l trust 58, 1937 MAN
CUat. R. A Col.—58, g., 1937.MA3
Bav.AWest., l8t,guar.,1929MA8

Csntral of New Jersey—
let cons. 7s, '99 Q-J
Convert, niort. 7e, 1902. ...MAN
Convert, debent. 68, 1H08..MAN
Gen. luort, 58, 1987 JAJ
Leh.A WU.—(Jon. 7s,g.,1900,a88.Q
Mortgage Ss, 1912 MAN

4m. Dk.A Imp. Co., 58,1921.JAJ
Central Pac— Ist, 68, g, 1895.JAJ

1st, 63, gold, 1896 JAJ
1st, 68, gold, 1897 JAJ
Ist, 68, gold, 1898 JA.1
8 .Joaiiuin, Ist JI.,6s, g. 1900.AAO
Cal.AOr.—.SeriesA,5g.,1918.JAJ
Series B., 68, S., '92 JAJ
Mort., gold, OS, 1939 AAO
Landg. 5s, g.,1900 AAO
West, racif., 1st, 68, g., "99..JAJ

Central of So. Car. Ist e8,1921.JAJ
Cliarles.Cin.A C.l8tg.5s,1947.Q—

J

Onarl'te Col.AA.—c6ns.,78,'95.J AJ
2dmort., "fa, 1910 AAO
Consol., goul, 68, 1933 JAJ

Cliartiers- 1st, 78, 19i>l AAO
01iee,A01ilo.—Pur.uaoney fd.,68'98
Series A, 6s, 1908 AAO
Mortgage 68, 1911 AAO
C.AO. Ky, l8t58, 1939.... MAN
l8t Consol. R. A A.2-4. 1989.JAJ

do do 4s, 1989.. .JAJ
2d do do 48, 1989.. .JAJ
Craig Val. let 5s, g , 1940.. ..JAJ

cues. 0. A S.W.—M.bs, 1911. .FAA
2d mort., Gs, 1911 FAA

OhesUIre—6s, 1896-98 JAJ
4s. 1910 JAJ

Clilc. A Alton.-lstM.,7B, •93.JAJ
BterUng mort., 6s, g., 1903..JAJ

Bid. Ask.

el03
olio
«117
elOS
el04

ioo>« lom
ibo"
7Z>«
31^
9%

ell5
«115

i"l3"

lOS
112
119
107
106

105 ij

97

99
101
101 14

91

US'*
82

101 >•

85
79

10'

112
84

1U9
70 75
100 >«

130
94

116^
114

971s 98
90

100
9ft

95
100 105
99 ....

106>s
to

RAiutoAD Bonds. Bid.

97\

100
lOZ
102
97
107

116

10?
108
90
107
105
106
107 19
108 "j

107
1041s
99>«

9i
104

109>s
104
116
100
118
109.
116
1131a
101^
70H
771*
70
95
103

U03>b
„ „ 116

Blnklngfund, 68, g., 1903...MAN'«1Z0
Lools'aA Mo.R.,l8t,7s,1900FAA
„ do 2d, 7s, 1900 MAN
BtL.Jack8'v.AC..l8t,78,'94.AAO

do 1st guar. (564) ,78,'»4AAO
do 2d M. (360), 7b. '98. .JAJ
do 2dguar. (188)7b,'98.JAJ

MlBs.Rlv.Bridge, lst.,8.f.,68,1912
Ohio. Burl.A Nor.—58, 1926. .AAO
2d, 68, 1918 JAD
Debent. 6s, 1896 JAD
EoninmPiit 7a. 1903 FAA

115

107
107
1&7H
107 1»
105
UOL
99
98i«

90

93
85
751*

110
110
t»7

96

133
122^

108

106
118
104

111
118

102
711*

71

iojiii

105
118

116>«

109

100
99 >«

Uhlo.B.AQ.—Cons., 78, 1903. .JAJ I19if
8a, e.f., 1901 AAO IC2
Ss, debenture, 1913 MAN
lowaDlv. 8. F.Ss, 1919 AAO 100
lowaDlv., 48, 1919 AAO 91
Denver DIv., 48, 1922 FAA 85
4s, plain bonds, 1921 MAS 80>i
Neb. Ext., 48, 1927 MAN
Plain, 78, 1896 JAJ 5107
Bonds, 5s. 1895 JAD
Convert, deb. 5s, 1P03 HAS
Bur. A Mo. R., I'd M., 7s.'03.AAO
Bnr.AMo.(Nob.),lst,6s,1918.JAJ
Ccm, 68, non-ex., 1918 JAJ
is, (Neb.), 1910 JAJ
Neb.RR, let, 78, 1896 AAO
Ora. A 8. W., Ist, 88, 1H96.JAD

Ott. Osw. A Fox R., Ss, 1900. J.tJ
Atoh'n A Neb.—lst,7H.1908 MA8
Repub. Val.. 1st, 68, 1919. ..JAJ

Cblc. A East 111.— Ist mort. 6s, 1907
l8t,con.,6s,gold,1934 ....AAO
Qen. con., 1st, 58, 1937 MAN

Cl..Ar. Coal R'y.lstSs, 1936.. JAJ
Cbic. A Gr. Trunk—1st, 63., 1900..
Ohio. Mil. A St. Paul—
M.ASt.P.lst, 88. P.D.,1898. FAA 117
P. D., 2d M., 7 3-108, 1898..FAA 116
R.D., Ist, $, gold, 7s, 1902 ..JAJ 1211*
La. C. 1st M.. 78,1893 JAJ llJi*
I. AM., let M., 78,1897 JAJ
I'a. ADak., l8tM.,7s, 1899.JAJ 122
CUlc. AMU., lstM.,78, 1903.JAJ 123
Consol., 7s, 1905 JAJ 12314
1st M., I. A D. Ext., 78, 1908JAJ 121
Ist M.,6s, S'thwest Dlv.l909JAJ m
l8t M., 5s. La C. A Dav. 1919JAJ lOOis
80. Minn. Ist 68,1910 JAJ 113i<

Hast. ADak.Ez.l8t,7s,1910.JAJ H^^
do 58, 1910 JAJ 98

Cblc. APao. Div. 68, 1910 ...JAJ 113
do West. Dlv., 58,1921.JAJ lOiSg

Cblo. A Mo. Riv. 58, 1926.. ..JAJ 94
Mineral Pt. Div., 58, 1910...J.tJ 94
Chlo. AL. Sup. Dlv.,58, I92IJA0 94
Wis. AMinn.Dlv.,5s. 1921. ..JAJ lOlis
Terminal 5s, g., 1914 JAJ 102
Dubuque Div., Ist, 6s, 1920.JAJ JIO?!*
Wis. Val. Dlv., 1st, 6s, 1920.JAJ 5103
FargoASonth.- 6s.a8S.1924.JAJ HO
Inc. conv. 8. F. 58, 1916 JAJ
Dak. A Gt. 80. 58, 1916 JAJ
Gen. g. 4s, ser. A., 1989 JAJ

(Chicago A Northwest.-
Con. 7s, 1915 Q-

F

Consol., gold, 7s, op., 1902. .JAD
Sinking fund, 68, 1929 AAO

do 58,1929 AAO
do debent., 58,1933.MAN

25-yr8. deb. 58, 1909 MAN
30-yr8. deb. 5s, 1921 AAO
Exten. bds. 4s, 1926 FAA IS
Escan.AL.Sup., Ist, 6s, 1901.JAJ
Des M.AMinn'8,lst,78,1907.FAA
Iowa Mid., Ist M., 88, 1900.AAO
Peninsula, 1st, couv.,78,'98.MA8
Chic. A Mil., 1st M., 7s, '98. .JAJ
WlnonaASt.Pet.—2d78.1907MAN
1st extension, 7 g., 1916. ...JAD
Mil. A Mad., 1st, 6s, 1905....MAS
Ott. C. F. A St. P., 5s, 1909. .MAS
North. Ills., Ist, 58, 1910.. ..MAS
Madison Ext., 1st, 7s, 1911.AAO
Menominee Ext.,l8t,7s,1911JAD
Northwest.Un., lst.78, 1917.MAS
Chic. ATomah.—lst,6s,'05.MAN
Cedar R. A Mo.—Ist, 7s, '91.FAA
Ist mort., 78,1916 MAN
2d mort., 7s, 1909, guar...JAD
S. C.A Pac, Ist, 68, 1898. .JAJ

Frem. Elk.A Mo.V.—68,1933AAO
do do Unstamped..

Chio.Peo. A St.L.— 18158,1928.MAS
[

Louisville A St. L., 6s, 192 7.AAO
Chlo.R.I.A Pac-

es,1917,coup JaJ
Chicago A South western
Exten. A col. 58, 1934 JAJ

ChicA St. L.— Ist 6s, 1915.. .MAS
Chic St. L. AP.—Con.5s,1932.AAO
Chic. A Gt. East., Ist, 7s, 93-'95.
CoLAInd. C.,l8tM.,78,1904.JAJij»^«

do 2dM.7s,1904.MAN|5ll3
Un.ALogan8p..lst,7s,1905.AA0 116

Chl.Sl.P.AK.C—Pr'ty5s.l934.JAJ I

1st, g, 5s, 1936 JAJ e 70
Minn. A N.W. 1st, 58, 1934..JAJ. 1« 70

ChlcSt.P..Min.AOm.—Con. 6s, 1930
Ch.St.P.AMinn. lst.68,1918M*N
St. PaulA8.Clty,l8t68,1919.AAO

Chic.A W.Ind.—S.fd. 6s, 1919 MdcN
Geueralmort., 6s, 1932 ....Q—

M

Chi. AW. Mloh.-Gen.58, 1921.JAD
Clu. Georg. A Ports.—6s, 1901AAO
Cln. Ham. A Day.—Consol. SsAA.O
Consol. S. F., 78, 1905 AAO
Consol. mort., 6s, 1905 AAO
2d mort., gold, 4ias. 1937. JAJ
Oln. H. A 1., Ist M., 7s, 1903.JAJ

C.I.St. L.AC—Istg. 4b, 1936,(i—F
Con. 68. 1920
Cln.AIndlanap., l8t.,78,'92.JAD
2d M.. 78, 1892 JA.I

Indlanap. C. AL.,7s, 1897. .FAA
Cln. Laf.AC—l8t.7s,g.l901.MA8

Cln. Leb. A Nor.— iBt, Ss, 1916JA.I
Cln. Rich. A Chic—1st. 78, '95.JAJ
Cln. Rich. A F. W.—lst,78,1921JAD
Cinn.Sand.A Clev.—6s, 1900. .FAA
Consol. mort., 5s, 1928 .......JAJ

Cln.ASp.-7s,C.C.C.AI.,1901.AAO
78, guar., L.8.A M.S., 1902. .AAO

Cle»rr. * .I«tf.— t«f i;.j.1o '7 .T*I

Ask.

120

ibo"

85\
107 li

100

IO3I4
110>s
103
^H
109
109
118
124
1021*

122
97=8
971.

11814

125

105
94

106.

120
114
1221^

110
102
102
130
130
133
elll

118
l'.6%
97

120
till
100

01
116

113

iis'

103
101

99
85

134'e
l-.i3

llSi*
108H

Railroad Boiom.

87i«
lO.S

100
112
102
112
85

105
101
1C0%
109

105
106

115

119
117
98

1201a
Ill's
10U38

102

116

124i«
102 "a

llOH
138
\02\

79 1<

115

ell3
<!ll3
U041«

33if
ICO

Clev. Akron A (3ol.—
Gen. M., g., 6«, 1927 MAS
Ei|ulp IT. A 2d M.. 10-ifls...FAA

Oleve. A Canton— l8t, Ss. 1917.JAJ
C.C.O.ASt.L.-C. Dlv., 4s, Ifl39JAJ

St. L. dlv.lst.col. tr. 48, '90.MAN
Clev.Col.Cln.AIn.—l8t7s,'99.MAN
Consol. mort., 78, 191i JAD
Cons. 8. F., 7s. 191i JAJ
Gen. con. 68, 1934 JAJ
Belief. A Ind. M., 7s, 1899...JAJ

Cleve. A Mah. Val.—O. 58. 193'fJAJ
Cle. A Pitt8.-Con.8.f.,78,1900.MAN
4th Mort., 68.1892 JAJ

Colorado Mid.—Ist, Us, 1936. .JAD
Con.sol. gold,48 1940

jCoIumbla A Or.— 1st, 6b, 1916.JAJ
I 2d mort., 6s. 1923 AAO
Col. A C.Mld.—lst,4i«e, 1939. .JAJ
Coluni. Hock.V.AT.-Con.5s,1931
Gen. 6s gold, 1904 JAD
Col.AHock.V.—lstM.,78,'97.AAO

do 2dM.,7s, 1892.JA.J
I

Ool. A Toledo— l8t 7s,1905 . . FAA
;

do 2d mort., 1900. MA8
!

OhIoAW.Va.,lst,8.f.,78,19iOMA.N
Col.Hhaw. A Hk.— l8t 59,1940.JAJ
Col. A WesUrn, 1st, 68, 1911. ..JAJ
Con.AMon.—B.C.A M.—i)on.7e,'93

Consol. mort., 6s, 1893 AAO
Improvement 6s, 1911 JAJ

Conn. APassmnp.—M.,78,'93.AAO 5102i»
Connecting (Phila.)—l8t, 6s ..MASI 117
Consol.RR.of Vt., lBt,58, 1913.JAJ } 88
DaytonA Mich.—Con. 5s,1911.JAJ 5106
Dayton A Union— Ist, 7s, 1909JAD 5120
Dayt. A (Vest.—l8tM.,6s, 1905.JAJ 6112
l8t mort., 78, 1905 JAJ|il22

Delaware—Mort. , 68,guar'.,'95 .JAJ
Del.A Bound B'k—let.7s,1905FAA
Del.AHud.-lst.Ex.,78,1891.MAN
C jupou 7s, 1891 AAO
1st, M., Pa.Div.,7s. 1917. ...MAS

Del. L. A W.—Convert. 7s, '92. .JAD
Mort. 7s, 1907 MAS

Den. City Cable 1st 6s, 1908. .JAJ
Den. A R. G.—1st con. 4s, 1936.JAJ
l8t78,gold,1900 MAN
Impr., g.,53, 1928 JAD

DesM. A F.D.—Guar. 4s,1905.JAJ
Ist mort., guar., 2i«8, 1905 ..JAJ
Ist M., on Ext.,guar. 48,1905JAJ

Det.B. C.A Alp., lst,6s, 1913. JAJ
Det.G.HavenAMil.—Equlp.6s,1918
Con. M., guar. 6s. 1918 AAO

Det. L. ANorth.-lst,78,1907.JAJ
Gr.Rap.L.A D., lst,59,1927.MA8

Det. Maok.A M.—Ld. gr. Sijs, 8. A.
Dub.A 8. City—l8t,2dDiv.,'94.JAJ
DuluthAIronR.—l8t,5s,1937.AAO
Duluth 8. 8h. A AtL—58,1937,JA J
Dunk.A.V.AP.—l8t,78,g..l900JAD
East Ten. Va. A Georgia.—
lst,78,1900 JAJ
Divisional, 58, 1930 JAJ
Consol. 5s, g., 1956 MAN
l8t Ext., gold, 53, 1937 JAD
Equip. Almp., g., 5s, 1938..M,SbS e 75
ClnclnnatlExt. —58.,g,1910FAA'
Mobile A Birm.,l8t, 5s,1937.JAJ
Knoxv. A Ohio,lst, 6s, 1925.J<bJ
Ala. Cent., 1st, 6s, 1918 JAJ

East. A W. Ry., Ala. -Ist, 6s, 1926
Eastern.Mass.—68, g.,1906. .MAS
Easton A Amboy—M.,5s,1920MAN
Elizab.Lex.A Big 8.-68, 1902.MAS
ElmiraAW'msptr—let 68, 1910.JAJ
58, 2862 AAO

Erie A Pitts.—Con. M., 78, '98.JAJ
Equipment, 78, 1900.. AAO

Evans.AInd.-lat„g.,6s 1924^110
1st, con., guar., 1926 JAJ }107

Evans.A T.H.,l8t oon.,6s,1921,JAJ
Mt.Vernon—Ist, 6s, g.,1923AAO
Sul. Co. Br. Ist, g. 58, 19iO.AA O

Evans. & Rich.—IstS g. 1928.MAS
Evansv.T.H.AChl.-1st, 68, g.l9o0

2d, 68, gold, 1900 JAJ
FltcUbur«—68, 1899-1903.... Var.

Ss, 1908 MAN
6s, 1897 AAO
7s, 1894 AAO
4'as, 1897 MAS
48, 1907 AAO
Bost.H.T. A West., deb. Ss, 1913.

FUnt A P. Marq.-M. 68, 1920.AAO
1st, con., goW, Ss. 1939 MAN
Port Huron Div. 58, 1939

Fla. C. A Pen.— 1st, g., .58,1918.JAJ
Ft. Worth A Denv. C—1st, 6s, 1921
Ft.W.AUioG.lstSs. g.,192S JAJ
Oal.Har.ASanAnt.- l8l,6s,g. 1910.
2d mort.. 78, 1905 JAD
West. Div. 1st, 58, 1931. ...MAN

Gal.Hous.A Hen.—lst,58,1913AAO
Georgia—6s, 1910 JAJ
Georgia Paclflo—let, 68, 1922.JAJ
Con. 2d mort., 5s, g., 1923...AAO
Con. income, Ss, g., 1923 ... AfcO

Ga.Carol.ASo.—lst,5s,g.,1929.JAJ
Ga. 80. A Fla.- 1st 68, g, 1927.JAJ
liT. Rap. AInd.— l8t, l.g., g'd, 7s, g.

1st M. ,78, l.g., gold,not guar.AAO
Ex laud grant, Ist 78,'S9
General 5s, 1924 MAS
Muskegon Dlv. £8, 1926.. .JAJ..

(Jr. Bay Win. A St.P.—Ist, 68, 1911
2d, Incomes, 1911, all sub, pd

—

San. A St. Jo.- Con. 6s, 191 1 . . M.kS
lHarrl8b'gP.,Ao.,l8t.,48,1913.J*J
iHart. A Conn. West. —58,1903.JAJ
' Housatonlc—C0U8. 58, 1937."*.MAN

Bid. Aak.—
1 96
95 •»r
87

83
1131a
125 i'ao

el 27 133
115
103
lC7ia
121
lom 102
103 109
...... 69%
103
77 79
SO
82 82>a

132
102
791a

80"
98
51
73
93
115
115
105

961*
110

1081a
lo5ia

34%

97^
9714

115

ioo"
75
85

112

121>4

1041a
U08

119
100
99
72 1«
100
7II4
9j
95
gi>«

100
100 >4

56

ioo'>a
67

)110
1 108
)105
77

! 94

110

i 98

88>a
108

iia"

115"*

90
106
101^
101
111
103

88i«
1061a

103
111
139

121 >a
110
85

108
118
107
112
110

116 118
109
93

82
105 107
lOi 105
102H 104
1U6 107
lOSia 106%
104 U5
ICO 101
94 96
96 la 97>a

75 >a

100

116
101
61
17%
101%
72
112%

97

3S%

103

* Pt1o« nominal. } PnrcliMer also pars Moraed interest. « In tiondon. || Coapon ofL \ In Ajnaterdaio. t la Frooklort.
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Bailboad Bonds.

Houston A Texas Cent.—
Waoo& N. W.,l8t, 7B,g.,1901.J&J
iBtg fts,1937 J&J
2d ft. 68, 1912 A&O
Debenture 68, 1897 A&O
Gen.g 4s, 1921 A&O
Debenture 48, 1897 A&O

Hint.&Br.Top—Ist, 48, 1920.A&O
Ctona. 3d M. 5s, 1895 A&O

nilnols Cen.— lat,gold,48,1951 .J&J
Gold, 3is8, 1951 J&J
Col. tr.. KOia, 4s, 1952 A&O
BpringHeM Dlv., 68, 1898. -J&J
Middle Div. reg. 58, 1921. .. F&A
Bterling, 8. P., 58, g., 1903. .A&O
Bterling, gen. M.,6s, g., 1895.A&O
Bterllng, 58. 1905 J&D
Ohlcet.&N.O.— r.l'n,7s,'97.M&N

l6t con. 7s. 1897
2d, 68, 1907 J&D
6e, 1951, gold J&D
Mem. DiT.. Ist 4s, g., 1951J&D

Ind. D. & W.—Gold, 58,1947.. . A&O
2dm. inc. .=18, 1948 J&J
Ind. Deo.&Sp.—lst,78,1906.A&0

Ind'poUs&St.L.—l8t,78,1919.Var.
Ind'apoUs&Vin.—Ist, 78,1908.F&A
2d mort., 6s, g., guar., 1900.M&N

Int. & Gt.North.—l8t.68.1919.M&N
2d coup. 68, 1909, Trust rec.M&8

Iowa Oont— Ist g., 5s, 1938..J&D
I'a Falls & 8. 0.—lst,78,l917.A&0
Jack.T. & Key W.,] et 6 g,1914.J&J
Jefferson—let OS, g. Erle,l909.A&0
Jefl. Mad.&Ind.—l8t,78,1906.A&0
2d mort., 78. 1910 J&J

Kanaw. & Micb., Ist4 g., 1990.J&J
Kansas C. Belt, let, 68, 1916. .J&J
Kan. C. Bridge & Term., Ist M.J&J
Kan. 0. Clinton & 8pr.—l8t,58,192

Ple'ae. Hill& DeSoto, Ist. 78, 1 907
K.O.F.8o.&Mem.-l8t,6s,1928.M&N
K.C.&M.Rv&Br.lst5g,1929.A&0
Current River, 1st. 5s. 1927.A&0

K.C.Ft.8cott& G.—l8t,78,1908J&D
Kan.C.M.&B.-l8t, 58,1927.M&8

Bir., equip., 6 g., gu.,1903. . M&S
K.0.8t.Jos.&C.B.—M.78,1907. J&J
Nodaway Val., l8t,7fi.l920.J&U

Kan.C.Wy.&N.W.--lst58.1933.J&J
Ken. Cent. Ry.—Gold 4s, 1987.J&J
Kentucky Uu. Ist M.,5s.l928.J&J
Keokuk&DesM.—lst,5s,1923.A&0
Kings Co. El. - 8r. A., 58, 1925..J&J
2d mort .=18. 1938 A&O
Fulton El. Ist M. 58. 1929. .M&8

Kings. & Femb.—l8t, 68,1912.J&J
I.ake E.& West.—l8t,g.,5s,1937J&J
Lake Shore & Mlob. 8o.—

Cn. P. &Ash.,new78, 1892. .A&O
Baff.&E.,newbd8,M.,78,'98.A&0
Det.Mon.A Tol.,lst,7s,1906.F&A
Dividend bonds, 78, 1899. ..A&O
i,ake Shore, cons., op., lst,78.J&J
do conB.,cp.,2d,78,1903..J&D

Mahon. CoalRR.lst,5«,1934.J&J
Kal.A.& Gr.B.-lst 5s, 1933.J&J

Lehigh & H. R. con. 5s, 1920 ..J&J
l/3high Val.—1st, 68, 1898. ...J&D
Con. M.,8terling, 6 g., 1897. . .J&D
Sd mort., 7b, 1910 M&S
Con. M., 6s, g., 1923 reg J&D

Leh.V.Ry,l6t A^i, a., 1940,reB.gu.
latoM. Car.& West, Istg. 6s,'16J&J
Ij. Miami—Renewal 5s,1912. .M&N
li. Rook & Ft.S.—l8t, 7s, 1905..J&J
IJttleR.& Mem.—lst,58,1937.M&8
liong Island-IstM.. 78, 1898.M&N
Ist oonsol. 58, 1931 Q—

J

Geu.M. 48, 1938 J&D
N.Y.&R'yB'ch, 1 St g.58,1927.M&8
2d mort. Inc., 1927 S

N.Y.& Man. Beach. l8t78,'97,J&J
N. Y. B. & M. B.,l8t con. 5s, 1935
Brook. &Mon.,l8t68, 1911.M&S
lBt5s, 1911 M&8
2a, 58, 1938 J&D

8mlth.&Pt.Jeff.,lst,7B,1901M&S
L. I. aty& Flu. Ist 68,1911.M&N

IjOU'v.Ev.& St.L—l8t.68,l926.A&0
E. R. & E. Div., l8t, 6s,1921.J&J
2d mort., 2-6s,g., 1936.. .

H. T. C.&C. l8l68,g.,1927.A&d
Oonsol. 58, 1939 j&j

Loiil8V.& Nashv.—Con8.l8t,7s,189S
Oeolllan Br., 7s, 1907 M&8
Bt. O. & Mobile. l8t 6s, 1930.J&J

do 2(1, 6s, 1930. ...J&J
E. H. &N.,lst68, 1919 J&D
Bon'l mort., 6s, 1930.. ......J&D
I«n'T.C.&Lex.—l8t,78,'97 ..J&J
2d mort., 78, 1907 A&OKem & 0.,stl., M.,78, g.,1901J&D

M.&Clark8V.,Bt'g,6B.g.,1902 F&A
Fensaoola Div.,l8t,68,1920..M&8
et. Louis Dlv.. 1st, 68, 1921. .M&8
_ do 2d.,38,.1980.M&8
agh. &Dec., Ist 7b, 1900...j&j
p. * No. Ala., 8. F. 6b, 1903M&N
Xen-forty 68. 1924 M&N
UnlHed48, g.,1940 j&j
Pensa. & At!.—l8t,68,gu,'21.F&A
got »-??''^' ^*' 1»^1 M&N
B.4N. Al. 8. f. 68, 1910. ...A&O
B.&N. Al. CoDsol. 5s, 1936. .F&A
Na8h.F.&«.l8tga.g.58,1937.F&A

1. 8V.N.A.& Chlc.-l8t,e8,1910. J&J
Con. mon. 6s, 1916 A&O
General m. g. 68, 1940 M&N
Ind'ap. Div., 6s goffl, 1911. .F&A

Lotev.N.O.&Tex.-lst,4e,1934M&8
2dmort., lnc.,58, 1934 M&fi

Bid. Ask.

110
100 ioi'i

100

61

1021*

90 1*

94
91

1061*
113
el06
el07
elC8
110
111

107

102ii
S114
116
100
113>s
70
84\

§121

105
fll3^
;i2o
73

93 •«

100

114
li2
116
11719
120
106
105

ill'

130
124

i 921a
71

113''e

25

110
105
1021a
105
105
106
.102
, 86
, 93

il3i«
102
116
108
113
112
1071.
S119
eI15
el08
103
110
61

111
101
101 Is

1023j
7841

101
100

el09

95'

108

lbs'
109
110
114

106
115

86
123

114
1201*

90
120
100
95
95
115
66
101
116
110
85
&2

971V

921*

107

118

110

101
98
112
93
72
11714
115
90
101
36

95

IO6I2
103
88
100
86

93
80
loo
86

106
118
111
114
I131i
108
120
118
111

64
H2is

104
7912

.11

Railroad Bonds.

I'i0%
100*1
118
116
110
118
95

101
721a

.t37is

23

1201s
103
112
108

i02"
111

95

1211s
98'"
98»i
110
110
ioo>«
102
109
109
108

5o
94

SO
88

1091s

82"

Louis.St.L.&T.— 1 st 6s,g.l917.F&A
Louisville Southern Ss J&J
Macon & Nor.— Ist4is8, 19no.M&S
Manhat. El., consol. 48, 1990.A&O
Bond, scrip, 4s A&O
M^trop'n El —l8t, 6s, 1908. .J&.1
2d 6s, 1899 M&N

N. Y.Elevated.—l8t, 7s, 1906.J&J
Maine Cent.—Mort. 7s, 1898. . .J&J
Extan. bonds, 6s, g., 1900...A&O
Cons. 7s, 1912 A&O
Cons. 413S, 1912 A&O
Leeds & Parm'gt'n, 6s, 1896.J&J
Portl. & K.,Cons. M., 68, 'rt5.A&0
Debenture, 68, 10-206. 1905. F&A

Maric.&Phceulx- lst6s.l919.M&N
Mar'ta&N,Ga.-lst,69,g.,1911.J&J
Consol., 6 g, 1937 J&J

Marq'tteHo.A O.—Mar.&0.,88. '92

Hs, 1908 M&S
8s, 1923 (extension) J&D
68, 1925 (Marq & West.). A&O

Memph.& Charl.—l8t,7s, 1915.J&J
2d mort., 78, extended, 1915.J&J
Ist consol. 78, 1915 J&J
lBt,con8..T6nn. lien,7s,1915 J&J
Gold, 68, 1924 J&J
2d 6s, 1899 M&N

Mex. Cent.—Consol. 4s, 1911.. J&J
Ist con. inc. 3s, 1939 July
2d con. Inc. 3s, 1939 July
Old Ist mort. 7s, 1911 J&J

Mexican Nat.— Ist, 6s, 1927..J&D
2d M., Ser. A, lnc.,68,191 7. . .M&S
2d M.. Ser. B.iuc.,68,1917.. April

Mich. Cen.-Consol., 7s, 1902.M&N
Oonsol. 5s, 1902 MAN
68.1909 M&S
58, coup., 1931 M&S
Mortgage 4s, 1910 J&J
J. L. &8ae.—iBtert. Hi 1901
Jollet& N.Ind.,l8t,7s (guar.M.C.)
Det. & B. C, ist 83, 19j2 ..M&N

Midd. Un. &Wat.Gap—lst,5s,1911
2d 5b, guar. N. Y. 8. & W., 1396.

Mil. Lake 8h.& W.—68, 1921..M&N
Cony. deb. 5s, 1907 F&A
Ext. &Imp.s. f. g. 58, 1929. .F&A
Mich. Dlv., Ist, 6s, 1924 J&J
Ashland Div., 1st 6s, 1925.. M&S
Incomes, 6s, 1911 M&N
St. P.E. &Gr. Tr'k, Ist, guar., 6s.

Mil. & No.—Ist, 68,1910 J&D
Ist, consol. 68, 1913 J&D

Mlnn'p. & St.L.-1st, 78.1927.J&D
iBt M., Iowa City& W., 1909.J&D
2d mort., 78, 1891 J&J
8outhwe8t.Ext.,l8t,78,1910.J&D
Pacific Ext., Ist, 68, 1921.. A&O
Imp. & Equip. 6s, 1922 J&J

Minn'p. & Pac, Ist, 5s, 1936. J&J
Minn.S.Ste. M. & Atl.—l8t,l8,1926
Consol. 49, 1933 J&I

Mo.Kau.&T.-lst, g., 4b,1990.J&D
2d, g. 48, 1990 P&A
KanB. O. & Pac. let 4 8. g F&A
Tebo & Neosho 1st 7s, 1903.J&D

Mo. Pac—Consol. 6s, 1920. ..M&N
3d mortgage, 78,1906 M*N
Trust gold, :8, 1917 M&S
Col. trust, 5s, 1920 P&A
Lexington Div, 5, 1920 F&A
Pac.of Mo.,lstex.g.4s,1938.F&A
2d 7s, 1891 J&J

Ver'8Vy.Ind.&W.lBt58,l926M&S
Leroy & C. Val., l8I,53, 1926.J&J
Car. Br., 1st ,6s, g. 1893.. ..A&O
8t.L.l'QMt.&8u.—l8t,7s,'92.FAA
2d mort., 78, g., 1897 M&N
Ark. Br. 1. gr., M., 78, g., '95.J&D
Cairo Ark. &T.,l8t,7B,g.,'97.J&D
Gen. con. r'y & 1. g., 58,1931A&0

Mobile &0.—l8t,g'd, 68, 1927.J&L)
1st Extension 68, 1927 Q—

J

Gen mort., 4s, 1938... M&S
8t.L.& Cairo—48, guar., 1931.J&J

Mont. & Eutaula, Ist 6s, 1909..J&J
Morg'n'8La.&Tex.,lst,68,1920J&J
Ist mort., 78, 1918 A&O

Morrls&Essex- lst.78, 1914 M&N
Oonv. bonds, 78, 1900 J&J
General mort., 78, 1901 A&O
Consol. mort., 78, 1915 J&D

Nashua & Lowell-68, g., '93.F&A 5102
5s, 1900 F&A {icSij)

Nash.Chat.&8.L.—l8t,78,1913.J&J 124is
2d mort., 6s, 1901 J&J
Consolidated gold 68, 1928. .A&O 1041*

New Haven & i)erby-Con.5s,19l8 I0314
New Haven &N., Ist 78,1899..J&J 117
Consol. 6s, 1909 A&O I2014

N.J.J unction, Ist, 48, 1 986 ..F&A 1 00
N. J. & N.Y.— Ist, 68, 1910. ..M.%N
N. J.Sou.-Ist, 68,1899 int.gu.J&J
N. O. &Northea8t.—Prior 1.68. 19 15 ....
N.Y.& Can.-£M.,68,g.,1904.M&N «U5
N.Y.C.&Hud.Rlv.—Ext'd58.M&N 102
Ist coup. 78, 1903 J&J 124
Debenture 5s, 1»*84 1904...M&S

do 58, 1839 1904...M&sl
„ do 4s, 1890-1905. ..J&D 98
Sterling mort., 68, g., 1903. ..J&J ell8

N.Y.Chio.&St.L.—lst,4B,1937.A&0 9338
N. Y. &Gre6nw'dL.— IstM. Inc. 68 25
2d mortgage income, 6s 5ia

N.Y.&Hariem—78,coup.,1900.M&N 1 1 9 Ss
N.Y. Lack.&W.— Ist, 6s, 1921.J&J 124
2nd, 5s, guar., 1923 F&A 108i«

N. Y. Lake Erie & Western-
Ist M., ext. 78, 1897 M&N 117
2d mort. extended,5s,1919.M&8 112
3d M. extended, 4is8, 1923..M&S 10ii«
4th M., extended, 5s, 1920..A&O 110

Bid.

90
77Tg

451s
71

111

96^
102
JlOO

Ask.

82
70
72

113
105

118
112
132
107 14

107
106
103
100
82
50

101
10

1

114
120
103
105
72%
33
23 MI

ico"

122

102
10315

lOJ
85
123

99
1161s

no's
110
lOJis

95
65
92

91
78
4-.5,

72 "s

111

90
80

93
1021s

100=8 100%
106
104
lOJ
83

1121a

106
I06ifl

61%

i03"4
106
120
137
112
122

114%
no
66

idSia

134
104
107
125

105

121

107

117
1021s
124>s
105
105

120
93'6
35

109

117i«

108
115

Railroad Bonds.

' Price nomlnaL 5Purci»,er also pays accrued Interest, e In Lonlon. IJCoupoa o.l. t tn .i.iu

N.Y. Lake Erie & West.—(Cont'd.)
5th M., extended, 48, 1928.J&D
Ist cons. M., 7s, g.,1920 M&S
1st con8.fundooup.,78,1920M&8
Reorganizat'n iBt lien, 68, 190R
Long Dock mort., 7s, 1893. .J&D
Long Dock con. g., 68, 1935 A&O
New 2d cons.es, 1969 J&D
Collateral Tr. 68,1922 M&N
Funded couuon 5s, 1969 J&D
Gold income bonds, 68, 1977 ..

Chic. & Erie lat 4-58 g. 1932.M&N
IncomeSs, 1982

N.Y. &L. Br'ch— 1st, 5s, 1931.J&D
N. Y.N. H.&H.lstr. 48,1 903.J&D
N.Y.&North'n -Ist g.58,1927.A&0
2d gold 48. 1927...

N.Y.Ont.&W.—l8t.g.,68,1914M&3
Consol. 58, g., 1939 J&D

N. Y, & N. Eng.—iBt, 78, 1905.J&J
IstM., 68,1905 J&J
2d m.,6s, 1902 P&A
2d 68 (scaled—5 p.o. till '92) .P&

A

N.Y. Pa. & O.—Prior lieu, 63,1895..
do 1st 78. 1905

2d mort. inc., 5s, 1910
3d mort. inc., 58, 1915
Equip. Trust., 5s,1908 M&N

N.Y. Phil. & Nor.— Ist, 1923 ..J&J
Income 6s, 1933 A&O

N. Y., Prov. & Boston 78, 1899.J&J
N.Y.8.&W.-l8t refnd.,5a,1937.J&J
2dmort.,4iss, 1937 F&A
Gen. m. 5s, g, 1940 F&A
Midl'd of N. J.— lst,68,1910.A&O

Newb'g D.itch.& Conn.— Ino8.1977
Norf. & West—Gen., 63, 1931.M&N
New River 1st 63, 1932 A&O
Impr. & Exten., 6s. 1934. ...P&A
Adjustment 78, 1924 Q.—M.
E(|uipment, 5s, 1908 J%D
Clinch V. D., Ist 58, 1957.. ..M&S
Debenture 6s, 1905 MAS
Norf'k&Petersb.,2d,8s, '93.J&J
80. Side, Va..ext. 5-68 1900

do 2d M., ext. 5-68. ...1900
do 3d M.. 6s, '96-1900.J&J

Va.&Tenn., 4th M.,8s, 1900.J&J
do extended 5s,190O.J&.I

100-year mart. 5s, 1990 J&J
North. Pac. Coast lst6s M&N
North Penn.—l8t,78, 1896....M&N
Gen. mort., 78, 1903 I&J
Debenture 63, 1905 M&S

Northeast.,S.C.—l8tM.,88,'99,M,feS
2d mort.. 88, 1899 M&8
Consol. gold, 68, 1933 J&J

Northern, Cal.—1st, 68, 1907. .J&J
Consol. 58, 1938 A&O

Northern Cent.—4ias, 1925. .A&O
2d mort., 6s, 1900 A&O
Con. mort., 69, g., coup. ,1900.J&J
Mort. bds., 58, 1926, serleBA J&J

do series B
Cons. M. 6a., 1904 J&J
Con. mort, stg. 68, g., 1904. ..J&J
Union RR.—1st, 68, end. Cant., '95

Northern Pac—Gen., 68, 1921.J&J
Gen. land gr.,2d, 68, 1933...A&O
Gen. land gr., 3d, 6a, 1937...J&D
L. G. con., g. 58, 1989 J&D
Dividend scrip ext. 68, 1907.J&J
Pen D'Oreiile Div., 68, 1919..M&S
Mo. Div. 68, 1919 M&N
James Riv.Val.— l8t,g.,68.'36J&J
Spokane & Pai.,l8t 68, 1936.MAN
Helena* Red Mt.l8t,6s, 1937M&B
Dul. &Mau.. Ist, 6s, 1936...J&J
Dak. Ext., Ist. s.f. 63, 1937.J&D

No.Pac& Mon.,l8t,6s, 1938.M&8
Coeurd'Al.,l8t,g., 6s, 1916.M&8
do Gen. Istg., 6s, 1933...A&O

Cent.VVash'u, Isi g.63.1938.-«I&S
Cli. & No. Pac. con. dg.l940.A&0

North. P. Ter. Co. -Ist, 6s, '33.J&J
N. W. Gr. Trunk Ist, 6s, 1910 .J&J
N. W. Nor. Car. Ist 68, 1933. .A&O
Norw'h &Wor.—IstM., 68.'97..M&S
Ogd.& L.Cham.-Cons.68,1920.A&O
Income, 68, 1920

Oliio 1. & W.—Ist pfd.5s,1938..Q-J
Ind. Bl. & W.—Ist, pf., 78. 1900

O. A Mi8s.—Oons.,s.f., 78,1898.J&J
Cons, mort., 7s, 1898 J&J
2d conaol. mort., 7b, 1911. ..A&O
Ist.Springf. Div., 78, 1905..M&N
1st gen, ,-58, 1932 J&D

Ohio River BR.—1st. 5s, 1936.J&D
Gen. gold, 58, 1937 A&O

Ohio Southern—1st 63, 1921 . . .J&D
Gen. M. 48, 1921 M&N

Ohio Valley-Gen.M.,5 g.,1936.J&J
Old Colony—68, 1897 FAA

68, 1895 JAD
78, 1894 M&S
4ia8, 1904 A&O
4153, 1897 J&D
48, 1938 J&J

B. C. P. A N. B., 58, 1910 ..JAJ
N. Bedford RR., 78, 1894 ..J&J

Omaha & St.L.— 1st, 43, 1937. .J&J
Orange Belt— Ist M., 03, 1907. .J&J
Oreg. & Cal.—1st 03, 1927 J&J
Oreg. R'y &Nav.— 1st Bs, 1909.J&J
Consol. mort. 58, 1925 J&D
Collateral trust s, 1919 MAj

Osw.&Rome— iBt M., 78, 1915.MAN
Ox.&Clark.— I8t, p.&l.gu. 68.M&N

1st Interest guar., 6s 1937. .M&N
Panama—Sterl'g M., 78. g. '97.A&O
Subsidy bonds, tis, 19lu M«N

Penn. RK-Gen.M,6s,op.,1910.J&J
Cons. M., 68,cp.,'05.J. 15 A D. 15

Bid. Ask.

lOOis
1331s

il29
loeiaioyia
501%
118 llHis
103% 103V

93 14
36

MOO
103
107 Is

50
110
951s

120
111%
5101%
SlOJifl
elOl
e 35%
e 3%
e 1
96

100
827g
8^

113

121
114
103

el 14

91%

100
100
100
115
109

121%

119
118
105

102
112
112%
104%

116

US'*
H2'8
107%
83
100
100
103%
103
102

1U5%
105
101%

33

108
54
111%
9638'
120%
112
103
101
105
36
4%
2
98

83%
83

116

96

108

lis

92
100

107
UO

109

106
116i»
113%
103
S314

loa

82%

§106
104

§ 20

111%
108%
103%
115

92%

103%
58%

107
105
105
103

5 102
HU3
107%
104
50

97%
105
86

120

elt3
96
128%
119

100
1061a

101%
105

831*
1081*

95
109
lOT
22:

110

98
87

107 1*

109
106.
106
105
103
104
108
105

100
97
106
105

it.irJ im. ;I I l'".a lie toot G):' u 1,1 V.
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RillLROAD BONDS. Bid.

Pi>mi<j-lT»iil« RK-ContlDued.
<'.illatt<rHl trust, I'ss, 1013. .JAU
('(iMsnl. n», op., 1919 MAS
K.liilp. Tr. 48, series A Q—

F

J'.nn. Co., 68, coiiii., 1907. .Q.—

J

I'ciui Co. l8t M.,4i«8,1921,r.J&J
P.inri.AN.Y.Oan.-lst.Ts.'QC.JAr)
Isl inort., 7«, 1900 J4D
& KK. coiisot. 48. 1939 AAO

Pi'iin. AN. W.-58, 1930 JAj
P*. P. A Host.—Ist, Gs, 1939. JAJ
Psus.A Atlantlo-lst. 68,1921. FAA
Peo. Deo. A Ev.— l8t. Os, 1920 JAJ

2(1 mortttiiKw. ,58, 1926 MAN
Evanavllle Dlv.,l8t 6s.l920.M&a

Peoria ,V Eatteru -Cous. 48. 1940.
Ini'onie 4a, 1890

Poo.A Poklu Ur. -l8t,68,1921.Q—

P

2rtiiiort..4i«8, 1921 M*N
Perklomen— Ist 8er. 5g, 1918 Q-J

2(1 Bdrles 5s, 1918 Q.—

J

Petersburg -Class A, 58, 1926.JAJ
Class B, 6s, 1926 A40

Phlla.A E.-GeD.Kuar.,68,g.,'20.JAJ
General 58, 1920 AAO
Oem-ral 4 s, 1920 AAO
Sunli A Krie—l8t, 78, 1897..A40

Pailiidelplifa A Reading—
l8t, 6s. 1910 JAJ
2d, 78,1893 AAO
Con8ol.M.,78,1911, rejf.A op.JAU
Oonsol. mort., 6s. 1911 JAl"
Improvement mort., 68, '97.AAO
Cons. 58, Ist series, 1 922 MAN
Deferred Income 68
New gen. mort.. Is, 1958 JAJ,
let pref. Inc.,.58, gold, 1958. ...F
2d pref. Inc., 5s, gold, 1958 F
3d pref. Inc., 5s, gold, 1958. ...F
3d pref., inc., 5b, convertible...F

Palla. Wil. A Bait.—6s, 1892..AAO
68. 1900 AAO
6». 1910 JAD
Trust certs. 4«, 1922 MAN

Pled. A Oumb.— Is', 58, 1911.FAA
PIt.C.C.A9t.LooD.4i«s v,1940AAO
Plttab.C.ASt.U-l8t,7a.l900.F.tA
Plttsb.^l.ATol.—l8t, 68, 1922.AAO
Plttsb.&Con'Usv.—lstM.7s,'98.J.tJ
Sterling cons. M. 68,g.,guar.J,SJ

Plttsb.Ft.W. A C.-l8t,7s,1912 Var
2d mort., 78, 1912 Var
3d mort., 78, 1912 AAO

Plttsb. Juno. Ist 6a, 1922 JAJ
Plttab. A Lake E.—2d,5s,1928 AAO
Plttsb. MiK.A Y.—l8t,68,1932.JAJ
Pltta.Paln.AF.— l8t,g...5s,19l6JAJ
Pltts.Shen.A L. E.lst 58,1940.AAO
FlCCSb. A West.— Ist, 4s, 1917.JAJ
Pitta. Y. A Ash.- lgt,58,li>27.MAN
Ashtabula A Pitts.- Ist 68. 1908.

Portl'ndAOgb'g-let6s,g.,1900JAJ
Port Koyal A Aug.-Ist, 68, '99.J<W
Income mort., 6i, 1899 JAJ

Porta.Gt. F. ACon.-4i«H, 1937.JAD
Pre*. AAriz.C—l8tg.68,l916.JAJ
2d Inc. 68, 1916 JAJ

Prov.A Worces.—l8t6s,1897.AAO
Balelgh A Oaston—Ss, 1898. ..JAJ
Ben.A8'toga—l8t 78,1921 oou,MAN
Elch.&Dau.—»en.m.,68, 1915JAJ
Debenture, 6s, 1927 AAO
Con. mort. gold, 58, 1936... AAC)
Equip. M. 8. f.5a, 1909 MAS

Bloh.Fr.AP.-Cons.4is8,1940.AaiO
Kloh. A Petersb., 68, 191,i....MAN
Rich. York R. A Chee., lat 8s, 1891
2d mort., 68, 1900 MAN

Bloh. A West Pt.Ter., 68, 1897. FAA
Con. col. trust, iBt, 5s, 1914.MAS

Rio Orande West. , 1 at 4 s, 1 939 JAJ
Bi; Gr'de Juuc.l8tgu.59,1939.JAD
Rome A CarroUt.— lat, 6s, g., 1916
RomeWttfncKO.—8.F.,7s,1891 .JAO

Consol., ext«nded 5e, 1922. AAO
Butiauu—Ist M., 68, 1902. ...Mv^N
Equipment, 2d 5s l-iil^ FAA

tJo.AOr. Isl'd—l8t,guar.68,1925.
8d mort., Incomes, 58, 1925
Kan. C. A Om. 1st 5s, 1927. .JAJ

BtL.Alt.AT.U.l8tM.,7s, '34.V»r
2d mort., prel., 78, 1894 Var
2d Income, 78, 1894 MAN
Dlv. bonds, 1894
BeUev.A 8. lll.,l8t,S.F.88.'96.AAO
Bellev.A Car., lat 68, 1923..JAD
Oh.8t.L.APa<l.,lst,g., 58, 1917..
t. L. South., IsC, 48, 1931. .MAS

di/ 2d, Income .^8, 1931 ..MAS
Oarb. A8haw.,letK.48,1932.MA8

tL.So.W. lst,g..48,1989...MjrN
2d, g., inc. 48.1989 JAJ

It 1.0IU8 .s 8an Franolsoo—
2d 68, ol. A. 1906 MAN
2d U., 68, Glass B, 1906 MAN
2d M., <)8, class C, 1906. ...MAN
letm. Mo. A W. 68, 1919 ...FAA
Col. Truat, 6, g., 1920 FAA
Eqiipment78. 1895 JAD
General mort.. 6s, 1931 JAJ
General mort., 58, 1931. JAJ
Ist trust, g., 5s, 1987 AAO
Kan.C. A 8w., let,68,g.,191ti..JAJ
Ft.8.A V.U.Bd.,l8t,68, 1910.AAO
8t.l>.K..SiSo.W. -l8t 68, 1916MA8
Kansas Mid.— Ist, 48, 1937.JAU
St. Luuts Salem A Arkansas -ba
8t. L. W. AW., 6a, 1919 MASm L.Vand.AT.H.-l8tM.,78,'97.J(teJ
2d mort., 7s, 1898 MAN
2d, 7s, guar., 1898 MAN

tt P. A Ualuth— 1st, 58,1931.FAA
2(1 ...,,r... n^. 1017 ... .. A.VO

112

1031*
UO
121

45

106

166"
eoH
26^
110
60
10m
ib'ii""

106

112"
98>s

107 1«
127
113)l|

105\
lom
80
67
46%
35%
3S

100
11'9

104
97%

114
el^.5
139
138
128
117

5

120

95
110

78'«

iio'
4110

110
il02>«

73
108
80H
87

107H

10
ton
67'e
48''8

LOOJi

106

106'

1U>4
127
141
139H

93

79%

112

ioi"

Railroad Bondi

106i« 108
lie
1401s .

106

80
83

101>9
102
82
53
76I4

9a
100%
110
107
Uoo
87

1081^
103
100

63
77
C814 'W
29>« 290)1

no's
110>«
110>a

e
113

:iio>9
100
106
92
85 98

92 97

t 91<«
no«

111
io6
107»»
105
103

99
84
85

106^

90
54
76»«

108
100^

69

103%
103
58>s

80 •«

70

St P.Minn .A Man.—Ist 7a,1909 JAJ
2rt 68.1909 AAO
Dak. Ext.. 68. 1910 MAN
lat oonaol, 6a, 1933 JAJ
lat oonsol.. reduced to 4<«a ..JAJ
Montana Ect., 1st, is, 1937.JAD
Mlnn'8 U'n, Ist, 68, 1922 ....JAJ
Montana Cent.— tat, 68, 1937JAJ
East'n, Minn. ,l8t,g.,58,ig0S.AAO

8t.P.ANo.P»o. -Gen.6^.1923. FAA
4U1 Ant.A A. Paa8.,l8t.6s,1916.JifeJ
lat. 68.1926 J4J

San F.AN.P.-l8t,58,g., 1919...JAJ
SunduskyMansf.AN.— lat, 78,1909
Sav.Ara. AM in.con ,H,g.,19l9..IAJ
Uv. Fl. A W.— l8t, 6s, 1934. .AAO
At. A Gulf, con. 78, 1897 ....JAJ
9o. Ga. A Fla.— Ist, 78,1899.MAN
2d, 78, 1899 MAN

Scloi.V.AN.E -l8t,g.,48,1989.MAN
Seaboard A Roan.-'6s, 19ld..FAA
58, coup., 1926 JAJ

3eat.L.S.AE.—lst,gold.6s,'31.FAA
41iam. Sun.A Lew.—lat, 58,'12MAN
Sham.V.A Potts.-7a. cou. 1901JAJ
Inen.Val. -l8t.78,Tr. rec.aas.JAJ
Oen. M., 68,1921 Tr. rcc.asa AAO
Incomes, 6a, 1923

Jhreve. .fe Iloua.- ist, 6s, gu., 1914
Sodus BayA So.—l8t,5a,g.,l924JAJ
80. Cen. (N.Y.)—Consol. mort., Ss..
9o. Carolina—lat M., 68,1920. .AAO
2d mort., 68, 1931 JAJ
Income 6s, 1931

3o. PacArlz.—l8t,68,1909-10.JAJ
So Pao.Oal.-l8t,68,g.,1905-12 AAO
lat con. g, 58, 1938 AAO

80. Pac. Branch—69, 1937. ...AAO
So. Pao.Coastr—let gu.. g., 48, 1937
So. Pac. N. M.— Ist, 6s, 1911 .JAJ
Spok.FallsAN.—l8t68,g.,1939.JAJ
State L. ASul.—I8t68, 1899...JAJ
Slat. I8l. R. Tr.— 1 8t68,g..l913.AAO
2d mort. guar. Ss, g., 1926...JAJ

Steuben. A Ind., Ist 5a, 1914. .JAJ
Sinb.Haz.AW-B.—l8t,58.1928MAN
2d mort., 68, 1938, reg MAN

Sonb. A Lewiatown, 7s, 1896...lAJ
Snap. B. A Erie Juno.—1st 78, 1900
Syr.Bing.AN.Y.—oon80l.78,'06AAO
Syra(iU8«8c. R'y.—1st 59,1920.JAJ
Terre H A Ind.—lat, 7s, 1893 AAO
Consol. murt., 58, 1925 JAJ

Terre H. A liOg'jit.— l8t,gu.,68,JAj!
Ist and 2d, 6s, 1913 ,..J<tJ

Tax. Cent.-lBt,8k.fd.,78,1909MAN
lat mort., 7s, 1911 MAN

Tezaa A New Orleans— lst,78.FAA
Sabine Dlv., 1st, 6s, 1912. ..MAS

Tax. A P.—Ea8t.D,l8t68,1905.MAS
l8t gold, 68, 2000 JAD
2d gold Inc., .58, 2000 Mch

Third Avenne Ist 5e, 1937 JAJ
Tol. A. A.ACJad.—l8t,69,1917.MA8
rol. A. A.&Gr.T.—l8t,6s,1921.JAJ
Tol. A. A.AM.P.—l8t,6s,1916.M(!cS
rol.A. Ar.AN. .M.—l8t.6s, 1924.MAN
lat oonaol. 53, g. 1910 JAI

Tol. A Ohio Cent.—Ist, 58, gu.l935
Tol. A O. C. Ext. -1st, 58, g„ 1938.

Do do guar
Marietta Min., Ist, 6s, g., 1915..

ToI.PeoriaAW.—l8t.48,1917....JAJ
Tol. 8t.L.AK.C;.,l8t,69,1916...JAD
Troy A Boston Ist 7b. 1924... JAJ
Ulster A Del. con,, 5, 1928. ...JAD
Uiuted Co'aN.J—Gen.68.1901.MA8

do gen. 4a, 1923 FAA
do gen. 49, 1929 MAS

sterling do Oa, 1894 MAS
do 68,1901 M&B

Union Paclflo-l8t,68,g, 1896.JiSeJ
lat, 68, 1897 JAJ
1st, 6s, 1898 JAJ
1st, 6s, 1899 JAJ
Sink. P., 88, 1893 MAS
On. Bridge, sterl. 8b, g., '96.AAO
Collateral trust, 6a, 1908 JAJ
Collateral trust, 58, 1907. ...JAD
Collateral trust 4's8,l918..MAN
Efiuipment Trust 58 AAO
Kans. Pac, iBt, 68, 1895....FAA

do latM., 6e, 1896 JAD
do Den. Ext., 68,1899.MAN
do Ist COU8.M.,68,1919 MAN

Oen.Br.U.P-A.AP.P.68,'95MAN
Fand. coupon 78, 1895 ...MAN
Atoh.Col.AP.,l9t.68,1905Q.—

F

At.J.Co.A W.,l8t,6a,1905.Q,—

P

U.P. Lin. A C, lat,g.,.58'18AAO
Oregon Short-L. A U. N. Consol .

Collat. lYustSs, 1919 ....MAS
Oregon Short-L., 68. 1922 .. FAA
Utah So., gen., 7s, 1909 JAJ

do £xt,lst,7a,1909JAJ
Utah A Nor.— lat M.78,1908.JAJ
Gold 58, 1926 JAJ

U.P.Den.AGuU coo.,5.g ,193».JAU
U. A Bl. K.-Con. 4«, g, 1922. ..FAJ
UtloaUlln.ABlng.l St.5,1939. ..JAJ
Valley of Ohio-Con. 68, 1921.MAS
Ver. A Mass.—Guar. 58, 1903.MAN
Vicksb. 8h. A Pac. -Prior lien, 68.

.

Va. Mldl'd.— Ist8er.,68, 1906.MAS
8d8erie8,6s, 1911.... MAS
3d series, 68, 1916 MAS
4th seriea, 3-4-58, 1921 MAS
Sthaeriea, 5a, 1926 MAS
General 58,1936 MAN
do guaranteed, stamped

Wabash -Ist gold 58. 1939. .MAN
2d gold 58. 1939 ,...PAA
D. li nmrt B.>ries \. li<l?» J*..|

Bid.

Ill
ll6>c
1151)1
113
98
8t

I0911

116
01
61

iVf"
79
110
106
110
105
75 »«

98
101
117

100

27>«
101
112«H
99
108^

,101»«

iidS

104
102 >(

Ask.

117>«

984
S5

115

118

81
111
107 >«

110
76

98

110
35
107
88
2814

108

100

}109

^128

102
102
101
99

101

84
33

104

93 1«

82%
lu4>4

73
86

98

Railroad and Mircel. BoiTDg.

Wabash -Continued.
Dell. mort.. acles B 1939. ..JAJ
S-..L.K.C.AN. (r.e8t.AK.),78.MA8

do St. Cba's Bridge 68, 1908
do No. Mo., l8t, 1895....TA.1

Weat ChoBter—Con. 7a, 1891. .AAO
W. Jersey A At. Ist M.,68l910MA8
Weat Jeraey -lat, Os, 1896 JAJ
latM.,78, 1899. AAO

West Shore—Guar. 48, 2361 . . .JAJ
WestVa C.APItts.—lat,6a,1911JAJ
Weat Va.A"itt8 -tst^a, 1900 AAO
West.Maryl'd—3d en.,68, 1900.JAJ
West.N.Y.APcnn- l8t.58,1937JAJ
2d ra., 3s g.—5S80. 1927 ...AAO
Warren A Frank., l8t,78,'9'5 F,tA

W'n No.Car-C(m.6a,gaar.l914.J&J
Vest'n Penn.—Ist M., 6s, '93. .AAO
Pitta. Br., Ist M., 68, '96 JAJ
Gold Is. 1928 JAD

WbeellngA L. Erie—Ist, Ss,... 1926
Wheel. Div.. 1st, 58,19 28 1.feJ

Kxteus and Imp. Ss, 1930. .F.tA
Wllm. Col. A Aug., 68, 1910 ..JAD
Wilm. A No.—1st, 58, 1907-27.JAD
Wllm. A Weldon—78, g., 1896.. JA.I
Ss, 1935 JAJ

WinonaAS.W.-l8t,6i.g.,l">28.AAO
Wiscon. Cent.Co.—l8t,58l937,JAJ
lucoraea, non-cum., 5a, 1937

Wore. Nash. A R.—5s, •93-'95. Var.
Naah. A Booh., guar.. 58,'94.AAO

Bid. A«k.

io5
106 >«

sola
no
106

106
120
102
106

id2it
10fl««

US'*
98 >«

33
107i«
96
104
104

114
105
110
110

93i<
42

(100
1100

130

85
3314
111%
84

95

101%

lom
76
87

'

116
lOOM
105
105

106%
107 »9

low's
10:>
el05
111

1 ..
.77i«

10")

106 "4

107
105 1«

100

75

72
73

10i>a
96
95
105

72%
98

105 >s

US
113»«
104

100
79
80
101
78>i

1171s

lis

711s

lud

82
731s
102

1064

85
101
81>t
84
lOl^g

raiSCELIi^NEOVS BOND-S.
Amer. Bell Teleph'e -78, ISIS FAA
iAm. Cot. O'l-.M. g. 8s, 1990..Q-F
! Am.WaterWsCo.-Ist 69,1907.JAJ
I

Istcim. gold 5a, 1907 JAJ
Amer. Steamship—6s, 1896...AAO
Booneville Bridge 7s. 190«...MsN
Boston & Montana—78, 1898..JAJ
BoBfon United Gas—Ss, 1939.JAJ
2d .58, 1939 JAJ

CababaC'lMln.-l8tg.7s,1907.JAJ
Ches. A Del.Can.—1st 58,1916 JAJ
Ches. A Ohio Canal—69 JAJ
Chic. Gaa L A C.-g. 58, 1937..JAJ
Chtc. Jun-'. col e. 59,1915 ...JAI
Col .rado Coal A I—6s, 1 900 ...FA A
Col AHock.C'IA['n-g.6s,1917.JAJ
Comst'k Tun.—1st In. 4s,1919.MAN
Consol. Gas, Bal'.—6s, 1910. .JAI
Consol. Ss, 1939 J<ScJ

Oonsolid Coal—Conv 6b.1897.JAJ
EdisonElee.Ill.Co.- l8ts..58..1910
Eq.G','AF..Chie-l8tg.68,1905 JAJ
Gc'dR.CI.AC—lstg.69,1919 AAO
Hendeison Bridge—tis. 1931. .MAS
Iron Steimboat Co.— 68 1901.JAJ
LaclfdeGas. St.L.-58. 1919 .Q—

F

iMll% 112
98 >s 99

100
33)4

98

34%
46
102
101

.1-L*highC ANav.—M.4»s8,1914,
RR. 6b, 1897 Q'—

F

Convert. 68,1894 MAS
Mort. 68, 1897 15 JAD
Consol. mort. 7s. 1911 J AD
Greenwood Tr. 7e, 18)2. ...FAA
Gen. mort. 4'sa, 1924 Q—

F

Man.BehHLgeB.49g.1940 .MAN
Min'p's St. R'y 1 St eon.5s. 1919 JAJ
Mut.Un.Tel —3kg.fd.6s,]9H.MAN
Nat.St'roli!VIf.Co.-Ut,e.os,'20 MAN
New Eng. Telephone, 68,1899.AAO
New Orleans Pac —I and grants...
N.Y.AOit.L'd-lstg.Os.l'ilO FAA
N Y. A Parry C. A I. Ist g-Ca, 1920.
Northw'n relegr8ph-78,1904 JAJ
Ocean 88. Co.— Ist 6s, 18 '2. guar..
Oregon liup.Co—l8t 68,1910 JAD
C.mscl. 5a, 1939 AAO

Penn. Canal—6a, 1910 JAJ
Penn. Steel— Ist 5s, 1917 MAN
People's G.AC.Ch -l8t,6, g. '04.MAN

2(1 do 1904 JAD
Peoria Water Co. 68, g., 1919.MAN
Pleas. Vil. Coal lst68g. 1940 MAN
Po'k'psleBridge-lat 68,1936 FAA
Prootor A Gamble Ist 68. 1904....
St.L B'dgeATun.—l8t78,1928.AAO
Tenn. Coal Iron A R —
Tenn. dlv. 1st 68, 1917 AAO
Blr. div. lat con. 68, 1917... JifeJ

W'n Un.-Deb 78, 1875-1900.MAN
Deben. 78, 1884-1900 MAN
Collat. trust our. S*, 1938 JAJ

Wooist'ck Iron— Istg.Os. 1910.JAJ
8-r04;K!»—KAIIiKUAD. Par.
Ala. Gt. South.— A., 68, pref.,. £10
B, common £10

Ala. N. O. 4 Pac., Ac, A, pref.* 10
do do B, det.AlO

Alabama A Vicksburg
Albany A susqueh.. Guar., 7. . . 100
Alchiaon TopeKa A Santa Fe..l00
Atlanta A Charlotte Air Line . . 100
Atlanta A Weat Point 100
Atlantic A Pacitlo 100
Augusta A Savannah, leased . . . 100
Baltimore A Ohio 100

do lat pref., 6. ...100
do 2d, pref 100

Bait. A 0.8. W.—pref 10 J

Boeoh Oeek, guar SO
Belleville A 80. 111., pref loo
Boston A Albany 100
Boston A Lowell 100
Boston A Maine 100

do do Pref 100
Boston A N. Y. Alr-Llne, pref ..100
Boston A Providence 100
Boscon Revere Beach A Lynn . . 100
Brooklyn Elevated lOO
BuiTald Rochester A Pittsb 100

105
97%

105i«

5102 103
87 87%

5 75 76
108 112

.... 70
23

83 83''g

99

31 35
1121s 113
98 99
102

»7
93 95

107i» 108
i
74 78

77%
106%
IO7I4
101
1091*
1241s
101

50 55

104

5101 ioi%
20 23

103
100 101%
99>s 99%
66% 67
60

102>t

100
98 >s 102%

53
i
«127 133

87 90
89%

iio 116

99 100

< OH 10%
» 3H 4%
* lis 1%
e >B %
35 40

1»0 170
481s 45%
90 92%
10S>* 107
5% 6

128 132
101i« 103

131
11»

4 6

135 136
202 202%
174% 176
173 4 174
140 Is 141

246 248
Ioi 188
25 38
39% 40%

^* Prloe nominal, i Parohaaer also pays aoomed Intereat. e In I/ondon i Ooopon ofL t Filoe par share. V In Amsterdam |
la Frankfort.
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GHNBRA.L QUOTATIONS OF STOCKS AN"D BONDS—Continubd.

For Bxplanatlong See Note» at Head of Flr»t Page of gnatatlonn.

RULROAS BTOCKB.

Buff. Eoch. &P.,pf . 100
B. O. R. <feNortli..lOO
California Paoitto.lOO
Camden &Atlantic.50

do do Pf .50
Canada Sontliem.lOO
Ca ladian Paciflo.lOO
Catawlssa oO

do l8t pf..50
do 2d prel. . 50

tJedarP. <fe Minn... 100
Cent, of Georgia.. .100
Central Mass 100

do pref . 100
'Cent, ot N.J 100
Central OMo 50

do Pref...50
Central Paolflo....l00
Central of So. Car. .50
Cliar. Col. & Auk. .100
Clies. & O.-Vot. Tr. cer

do Istpf.lOO
do 2d pref.lOO

CliloaKO& Alton.. 100
do pref.lOO

Chlc.Bur. AQuin.lOO
GUo.&Ea«t. IU...100

do pref. 100
CUo. MU. & St. P. 100

do pref.. 100
-.Oblo. & Northw'n.lOO

do pref.. 7.100
OCilc. & Nor. Pao .100
Clilc. R. I. <fe Pao.. 100
»C.Bt,P.M.&O.,coml00

do prtf.lOO
M3ldc. & West Mieli.lOO
(Ctn. Ham. & Day. 100
OlncN.O.A T.Pao-lOO
«Cln. Sand. & C.pf . 50
Clncin. & Spring
Olevel. Ak. & Col. 100
Cleve. & Canton.. 100

do pref.lOO
Clev. C. C. & 8t. L.lOO

do pref.lOO
CI. & Pitt.,guar., 7. 50
Col. & Green.,piei.lOO
Col. H. Val. &T0I.IOO
CoLA Xen.,guar.,8 50
Con. & Montreal—

Cl.I (B.C.&M.pf.lOO
Class IV. (Cone.)lOO

Con.&Port8.,gu.,7 100
Conn. & Passump. 1 00
Connecticut KirerlOO
Cons, of Vt., pref 100
Current Klver 100
Danburj- & Norw'lk.50
Day. A Mich., gu.. 50

do pf.,gu.,8.50
Del. & Bound Br'klOO
Delaware & Hud. .100
Del. Lack. <fe West. 50
Del. & New Eng...l00
Denv. & Kio Gr....lOO

do pref.lOO
DesM. &Ft.t)'ge.lOO

do pref.lOO
Det. Bay Citv & a.100
Det. HUls. & 8. W.IOO
Det. Lan. & North.lOO
_ do pref.lOO
Dolath 8. S&Atl.lOO

do pref.lOO
E. Tenn. Va. diGa.lOO

do 1st pref.lOO
do 2d pref.. 100

East PennsTlvanla.dO
Baatemln N. H...100
E iz. Lex. <feBig S.IOO
B.mlra& W'mep't..50

do Pref 50
S /anBTille & T. H..50
lltcliburg 100

do Pref....100
Flint& Pere Marq. 1 00

do pref.. 100
Ka.Cen.<feP. -v.T.Cei.
do Istpref.cum.lOO
do 2dpl'.non-cum.l00

CleorKia Paclflc.lOO
Oa. EK. & B'kg Co.lOO
<lr. Baiiide & Ind .100
•Gt. Norta. Ry. pref..
Gr.B. W.&8t.P...loO
_ do Pref...100
aar.Por.Mt.J. &L..50
HartPd <k Ct. West.lOO
Housatonic pret. 100
Hous. & Tex.Cent. 100
Hunting. & Br.Top.50

do Prel. 50
I'llnols Central... lOO
do leased l.,4p.c. 100

Iowa Central loO
do Pref.lOO

Iowa F. & Sioux City

.

Kan. & Mich, certs....
Jett. M. & Ind., I'd. 100
Kan.CFi.S.ifeMem.lOO
K»n.C.Ft.8.&G.pf.lOO
Kan.C.Mem.A Bir.loo
Kan.C.Cl'n & Sp'd.lOO
Kentucky Cent. ... 1 00
.Keokuk e Des M..ltO
„ , do pref.. 100
Keokuk 4 West'n . . 100
Klngst' ii&Penibr'ke50
**kei.rle & W....100

do Pref.lOO
Ci. 8I1. & Mich. 80. .100
i^hlgh Valley ... .^n

* Price nominal.

Bid.

"791^
28
10

59>4
90

«...
7'4

95
181a
371*
1191s

s 5lis

15
25
58

131

961s

711s
I1913
11258
137
18
821s
32!^
93ifl
47
112
50
57%

Ask.

40
14

30

91

57
9

96
19
38
1201s

CO
34V

25
25ij

58%
39

135

t 2816
6i>8

Z2'8
72
96
150

175

1321s
163
140
1211s
218
23

s 521s
761s
176
150
1381s
143%

17
461s
61s
12

7%
14H

42
13%

I 52

"16

121
18
78
24%
81

6
..„..

104
10%

SO

42
3

< 2^

101
90
91s

23

10

45
100

40

30

1714

641a
119^:

« 407^

96»6
72
97%
72

I2OI4
112 >
137%
161a
82%
34
95
4^
115

59

7
23i«
7214
97
153

"29%

134
164
150
123
220
32
30
56
78

ieo"
1391a
144

71a
25

8I4

1«
7

50
15
521s

26'

50

1281a
20
781a
26%
841s
bis

29
7

.....

105
nil

4
2114
47

10a

10 Ig

30

13

50
61*

17%
t5
1£0
.10

RAILROAD STOCKS.

Little Miami 50
Uttle Sohu'k'l 50
U>ng Island 50
'jOVl. Evans.&St. L.lOO

do Pref.lOO
Lonlsv. & NashT..100
Loulsv.N.A.&Chio.lOO
Louis. St L.& Tex.lOO
LouisvlUe South'D. 100
Hahontng Coal RR.50

do Pref.. 50
Vlalne Central 100
Man. & Law'ce 100
Manhattan, con... 100
ttarq. H. &Ont.. .100

do Pref.. 100
Maryland Central.. 50
Vlassawippl 100
Uemph.ife Chart. ...25
Mexican Central ..100
MexloanNat., T.R.IOO
Michigan Cent 100
ttU.Lake S. <feW..100

do pref.lOO
Mine Hill&S.H....50
MlnneapA St.L...100

tto Pref... 100
Mo.Kan.&T.,'>x. 2dM.

do pref... 100
MlSBOurt Paclflc.lOO
Mobile AOhlo 100
Morgan's La.&Tex. 100
Morris & E'x, gu.,7.50
NashT.diat.A St. L.25
Nash. & Decatur... 25
Nashua A. Lowell. . 100
Naugatuok 100
N'squehonlng Vall'ySO
New H'n& North. .100
New Jersey & N.Y.IOO

do pref.. 100
New London Nor. . 100
N.Y.Ceut.A H.Riv.lOO
N.T.Ch.&8t.L.newl00
do Ist pref.lOO
do 2d pref.lOO

N. Y. & Harlem ....50
N.Y.Lack.&We8t...lOC
N.Y.L.Erie& We8t.l0('

do Pref.lOO
N.Y. & N.England. 100

do Pref.lOO
N.Y.N H.&Hartf.lCO
N.Y.cfeNcrth.,com.lOO

do pref.lOO
N.Y.Ont. &We8t..lO0
N. Y. Phil. & Norf.lOd
N.Y. Proy. & Bost.lOO
N. Y.Susq.A West'nlOO

do Pref. IOC
N. News & Miss.Val.Co
Norf.(fewest,, com. 100

do pref.lOO
No. Pennsylvania..50
Northern Central. . . 50
Northeastern 5i
Sortlern N. H 100
Sfortb'n Pac, com . 100

do Pref.lOO
Sorw.a Worcester, lot.

Ogd. <fe L. Champ. 100
Ohio & Miss 100

do Pref.lOO
nlo Southern 100

Old Colony 100
Om.&St. L 100

do. pref 100
Oreg. R'y &Nav.. 100
Or. 8. L. AUtah N.lOO
Pennsylvania KR. .50
Penn. & Northwest. 50
Pensacola <& Atlau.lOO
'eorla Dec. & Ev.-lOO
Peo. & Eastern 100
Petersburg loo
Phila. AErle 50
Phil. Germ. & Nor.. 50
Palla. A Read. cert. 50
PhUa. A Trenton.. 100
PoUa. Wilm.A Balt.50
Pitts. Cin. A St. L..50
Pitts. Cln.C.&St.L.lOO

do pref.lOO
Pitts. A Connell'e..50
.-'icts.Ft.W.A C.,guar.7
Pitts. Junct 50
Pilts.M.K.AYough 50
Pltts.Va. A Cliaries.50
Pitts. A Western... 50

do Pref.. 50
Pitts.Youngs.AAsh. 50

do pret 50
Port. Saoo A Ports. 100
Port Royal A Augusta
Prov. A Spring 100
Prov. A Worcester.lOj
Kens. A Saratoga . . 100
Rloh. F. A P., com. 100
Richmond A P'b'g.lOO
Rich. AW. P.Ter.. 100

do Pref lOo
Richmond York R.AC.
Rio Grande West.. 100

do pref.lOO
RomeW. A Ogd... 100
Rutland 100

do Pref., 7. .100
St. Jos.AG'dlsl'd.lOO
8',.LonisAlt.AT.H.100

do Pref.lOO
S'i I.AS.F.lstpref.lOO
St. L. A 8o'weit...lO'i

do Pref 100

Bid.

163

98

80%
271a

122
220
lom
15
90

101
75

1081a

"6%
15
l9ie
27a«
7378
411s

85

202'
<245is

»"S8"

871s

204"
2481s
54
891s

145
UOis
171s
78
371a

111
17%
79 >s

38

31
70
41%
107
225

"ii

2l'e
10

70%
42
107%
230

18 is

22
15

3138
15
171s
54 1*

a 81
»

< 48
1351,
28 14

73 Ss

174
5

25

"l8is
166

75
25's
53%

2%
21%
10

> 3314
»125
39%

• 52

18
64

150
20
to
45

40

125
15

165

12ie
53 Is

411s
74

1061s
414

73
6

34
125

""8I4
1B38

Ask.

164

"98ii

E0^
27 'e

8

112
123
225
1041s
30

23

102
81
lOd
65
71s

18
1938
27^6
74
4214

M18CEL. Stocks.

gis
SI'S
18
18
55

70
'

50
1351s
2838
73''8

175
7

271s

"19

166 "s

80
261a
54

3
22
11

331s
127
3978

55

18%
65%

163
25
6i
46

42

126
20

170

12>4
541s

421s
75",
108
4%
75

36"

i Porohaser also pays aoorued Interestr"

9
17

St. L. Van. AT. H. 100
St. PaulADuluth.lOO

Do do Pf.lOO
8t.P.Miun. A Man. 100
Shore Line 100
South Carolina 100
South. Cal pref. ...100
Southern Pac. Co.. 100
8'west., Ga., g'd, 7.100
Summit Branch.Pa. 50
Suub'ry A Lewist'n.'O
rerre H. A Ind'nap.50
Texas A Pacitlc ... 100
rol. Ann Arbor A N.M
Tol. A Ohio Cent'1.100

do Pref... 100
Tol. Poor. A West.lOO
Tol.St.L.AK.City..lOO

do pref.. 100
O.N.J.RRAC. Co.lOO
Onion Pacific 100
Un. Pac. Den. AG. 100
Otica A Black Riv.l 00
Vt.A Ma3s.,l'8ed,6.100
Virginia Midland . . 100
Wabash RR 100

do pref..100
Warr'n(N.J.),l's'd,7.50
West End (Bo8t.)...50

do. pref. (Bos.) 50
West Jersey 50
West Jersey A Atl. . .50
Western Maryland. 50
West. N.Y.A Penn. 100
WheeL A L. E 100

do pref.lOO
WU. ColumbiaA A. 1 00
Wilmington A Nor.. 50
Wllm. A Welrtoa, 7.100
Dlvld'nd obligations

Wisconsin Cent. ColOO
do Pref.lOO

Wir.Nash.A Rocli.lOO
COAIi & IfllNING
STOCKS, N.Y.

Cameron Ir.A Coal 100
Colorado Coal A 1. 100
Col. AHook.C. Al.lOO
Consol.Coaiof Md.lOO
Homestake Min'g.lOO
LehlKli A Wllkoab.Coal
Maryland Coal 100
Minnesota Iron 100
New Central Coal .100
N.Y.APerryC.AI.lOO
Ontario Sll. Min'g.lOO
Pennsylvania Coal. 50
Quicksilver Min'g.lOO

do pref.lOO
Tenn.OoalAIronColOO

do pref.lOO

ELECTRIC
LIGHT, &c.

Brush, Bait 100
Consolidated 100
Con. Eleo. Storage,
Edison Gen. Elec.lOO
Edlsou 111. Co. ot N.Y.

" " " Bldyn.
Edls'nPhon.ToyMf.Co.
Ft. Wayne Eleo. Oi)..25
N. Y. Phonograph Co..
North Amer. Phon. Co
Spanish-Auier. L. A P.
Thom.-H. Elec.Co...25

do pref. .25
do T.Sec.Ser.C.lO
do do Ser.D

Thom.-H. luternat. 100
do pref.. 100

Thom. Welding Co.lOO
do Europ.W.Co.lOO

U.S. Electric Co.. 100
U. S. Illumiuat. Co.lOO
Westinghouse El. L.50

GAS STOCKS.
Bait. Consol. Gas .100
Bay State 50
Brookllne, Mass. . . 100
Brooklyn, L. I.—
Brooklyn 25
Citizens' 20
Fulton Municip.lOO
Metropolitan 100
Nassau 25
People's 10
Williamsburg 50

Cambridge, Mass. . 100
Charle8t'n,8.C.,Ga8.25
Ciiartlers Valley. .100
Chelsea, Mass 100
Chic. Gas tr. i-ec.lOO
Clncin. G. A Coke. 100
East Boston 25
Hartford, Ct.,G.L..25
Jamaica Pl'n,Mas8l00
Jersey CityGas Light,
Jersey C.A Hobok'n 20
Lawrence, Mass ... 100
Louisville Gas Light.
Lowell 100
Lynn, Mass., G. L..100
Maid. A Melrose. . .100
Memphis Gas
N. Orleans Gas L.lOO
N.Y. City- Central.50
Consolidated 100
Equitable 100
Mutual 100
Standard Gaa.pf.lOO

Newrnn A Wnf'ii .lOO

Bid.

37
95
109
rl6Si4

8is

89
1458
18
40
SO

8
18

211s

1361s

15%
28 '4

»
«

I
<

« 11

37=8
77%
107

110

21
50

lie's

35>4

25
11
15
20
70
10 Is

39
260
4%

25
33
83

2
101
781

13
21a
lis

« 48
« 25''e

8%
71a

50

25
s 13%

44
« 287a
117

95
80

115
90
130
65
105
197

«
5

1091s
51^8

195'a
42%

16J

1421s
127
250

Ask.

371s
97
110

9

37"

"7is

14%
181s
45
84

10
21
224
417e
21=8

137

1514!
2838'

31
16_
8^
37%
78%

116
21ifl

52
117

2%
35%

30
I213
18
23
75
11%

40%
29u

5
30
34%
91

60
20
4

101%
80

I314
5
3

48i«

26
9%
8

55
25
40
14

41%

119

100

117
95

70
110
200
22
8

110
5178
196%
43%

161

145
128
252

140 143
32% 35
99 101

92
98% 99%

119 121
118 120
•-•*>• 82
175 17(i

M18OEL. Stocks. Bid.

110
63%
43%

80

119
25
98
195
85
50
26
75
81<4

178%
44

1-05
92%
49
70c.

5
400
4'JO
1000

Phila. Co. Nat. Gas. 50 « 1 1 %
Pittsburg Gas Co.. .50* 72%
Portland, Me., G.L.50! 75
St. Louis. Laclede. 100 19%

do pref.lOO,
Salem, Mass 100
San Francisco Gas ...
Wa.sh'ton CitvO. L.20
N.Y. dc BR'KLYNHORSE RRS.
Local 'Securities in
Chronicle eacfi week
except 3(1 of month.
TELEGRAPH.

Amer. Tel.A Cable. 100
Cent. A So. Am. Cable
Commerl Cable ColOO
Franklin loo
Gold A Stock 100
Mexican 100
Northwest, guar 50
Pacillo A Atlantic
Po.stai Tel. Cable
South'n A Atlantic. 25
Western Union 100
TELEPHONE.

American Bell 100
Erie 100
Hudson Elver 100
Mexican 10
N.Y.A New Jersey. 100
New England 100
Tropical 10TRUST €0'S
Am. Loan A Trust.lOO
Atlantic 100
Brooklyn Trust ...100
Central 100
Continental 100
Farmers' Loan A Tr.25 725
Frankllu... 100 230
Holland 100 193%
Kings County 100 180
Knickerbocker 100 180
Long Island 100 200
Manhattan 30 115
Mercantile 100 265
Metropolitan. .. ..100 250
Nassau 100 160
N. Y.Life A Trust.lOO 700
N.Y.Seourity ATr.lOO 195
Peoples', BrooklynlOO 2i6
Real EstateL.AT. 100 150
State 100 200
Union 100 785
United States 100 795
Wasliington 100
TIISC'LLANEOUS
STOCKS AND
TRUSTS.

Adams Express. ..100
Am. Bank Note Co.. 50
Am. Cotton Oil 100

do pref. 100
American Expres.lOO
Am. Pig Iron war. 100
Amer.Sug.Ref.Co.cts.

.

do pref.cts.

.

Am. Tobacco Co., pref
AsplnwaU Land.... 10
Boston Land 10
Boston Water Power..
Brookllne (Mass.)L'd5 » 4%
Brunswick Co 100 11%
Canton Co. (Bait.) .100 59
C.J. R'y's U. St'k Yds
do Pref 100

OlaflinCo 100 106
do Ist pref.lOO i 100
do 2d pref.lOO 5100

Con. Kan. C.S. A R.,25
Contlnent'l Cjn.AIinp. x 1%
Dist. AC. Feed. Co.lOO 53%
East Boston Land. ... s x3%
Frenchman's Bay Ld. a 5%
Hackensack M^ater, 25

do pref., 25
Henderson Brldge.100 100
Illinois Steel 100
Iron Steamboat... 100 11
Keeley Motor 50 2%
Lamson Store Ser. .50 « 20%
Lehigh Coal AN av. 50 « 49
Lon.AN.Y.L.ALCo..50
Manh'tt'n B'ch Co.lOO 4
Maverick Land 10 a 2^
Maxwell Land Grant
Mex. Nat. Uonstruct'n 14
Morris Can., gu. 4.100

do pf.,gu.l0.100 195
Mt.Des. AE.8.Land.5. 27%
Nat. Cordage 94%

I
do Pref .... 101

National Leal Trust.. 1638
'Nat. Linseed Oil Co... 27
Nat. Starch M. Co. 100 20
1st Pret. 95
2d Pref 9i

N. Y. Loan A Impr't. . . 35
;N. Y. & Texas Land ,

Landscrip
North AmericanColOO \''^'

Northwest Equip. 100
Oregon Improve. .100 26
Pacillo Mail SS. Co. 100 38 %
Penusylv. Steel.. .100 1

PougU. Bridge 100
PuUm'nPalajeCarlOO 1S8
dan Dlugo Land $ 18
St.Loul8B'dge,lstprel elU4
2d pref. cert, 100 e 50

St. Louis Tuu. KR.lOo el03
8r,. l»tuH Tran«f«'r l^> f-'o

Ask.

TF"
75
80
20

112
63%
14

81%
160
125

205

65
30
85
813|

ISO
45

115
93%
SO
900.

10

150
750
250
200
'185
195
220

280

202%
210
155
210
850
805

175

146 1.50
39 42
2458 25

46%
117 121

8S% fig"
93 93^4

99
Oi 10

25o 27a

65
70
83
108
102%
103

2
51
4
538

102

17
4

21

8
273

15
80%

300.
95%

llj2%
16">*

30%
30

40

17%

27
S9
148

190
19

106
53
105
rt7

« In IiondoD. I (Quotations dollars per share. .
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GEMERAL. QUOPATIO -VS OF STOCKS AND B0N-D3—CoNCLnoKD.
For Bxplanatlon aee Notes >t Head of FIret Pace of Qootatlona.

MlSCKLLJkNEOCSST'KS. Bid. A»k. JCANCPACT'O STOCKS

BtandimlOllTr't.lOO
Tex.* PrtO. L'dTr.lOO
U.S. rtiireiw 100
WellH Fiirito Exp lOD
Wrat KnI I-iud (Bcwtl
Wtwl'iil'iiloii He f Co
W<>«tln:.-li..\lr Br'k« 50
niNING STOCKS
(N, Y. A 8.\N. FR.4N.
Ailmii-* Coim.... ....

AlIllM'UMIl FlU){

Alio.'

Altii Montana 100
^-.ria

vOona
> Isle 100
iiont
I A Brl.:lier
:..« 100

wer lO""
_ il^.lonlaB. H ...100
Consol. Oalirornla.lOO
Con. Imperial
Chollar 10"
CtirysoUte. 50
Coiu9to.ik Tunnel tt'k.

Oonsol.Cal. A Va
Crown Point terr.-i.100

Deadwood
n.Miver City Con
' ikln

I'Urinto
k.iCon. b'dsSO.lOO
iirtrDeSmet ...100
laiiil

t. : i;d&Curryg.30.10.)
lUalo & Vororo39..100
I Horn Silver
'11 Silver 20

!1 Hill
_'3.APembr'ke Ir.)n

; is.sc 10
lvilloCon80l....lO
U> "liii-f 50

:•, xicanG. ASllT.lOO
Mono -

Moulton
Navajo 100
NortU Belle Isle

1
Opliir 10

]
Oriental & Miller

I Phoenix of Arizona
PIviiioutU
PT"sl lOo

uiahanook. l|

'maouConaol....50|

1-73

1-75

"•19
700
1-70
1-70

i«e.
ra Nevada 100
erKlng

Diiiudard 100
Union Consol 100
Utah
Yellow Jacket
'BosTO < .niviivo.

(Set Piae 394.;
Hl.tN UFAOT'IXO.
Am. Linen (F.Rlv)..100
Amory (N. H.) 100
Amoskeat.' (N.H.) lOJO
Androscog'n (Me.). 100
Appleton (.Wa8.'i.).100.i

Atlantic (.Ma.'i.s.)...100
Barualiy (Fall RIv.)...
Barnard Mfg. (F.R )..

Bates (.Me.) 100
Boott Cot.(Ma8S.) 1000
BorderCityMfg. (F.R.)
Boston Co. ( .Ma.s9. ) 1000
Boston Beltlnn ...100
Best. Duck (M iss.)700
Chace (Fall River). 100
Chlcopee (MaS9.)..10j
Cocheeo (\.H.)....500
Collins Co. (Conn.). 10
Continental (Me.). 100
Cres't .Mills (F.R ).loO
Crystal Spr. Bl. (F.R )

Davol .Mills (F.R.).lOo
Dwi({ht (.Mn».)....5O0
Edwards (Me.) ...100
Everett (.Mass.)..New
Flint .Mills (F.R.).100
Franklin (Me.) ...100
Ol'be Y.MilU(F.K.)100
Granite (F R) loo
GreatKalls (S.H.) 100
Hamilton (.Mass )100.'
Hartf Carpet (Ct.) 100
HUKMe ) 'lOO
Holy,>ke \V. Power. lOU
Jackson (N. 11.).. 1000
King Philip (F.R.). 100
laconla (.Me.) 400
Lanc«frM.(5f.H.)400
L'rell.;ike Mills (F.R.)

. Lawrence (.Mass.) 1000
Lowell (M*ss.) 690
Ixiwell Bleachery.lOO
loweU.Mach Shop. 500
Lyman .M.(.vlass.). 100
Manohe»ter(S.H.) 100
Mass. Cotton ....1000
Mechanics' (F. R.) 100
Merchants' (F. R.) 100
MerriiuackiMa.s8) 1000
Middlese.'c (Mass.). 100
"ashiia (N. H.) 500
»aiimk.iii? (Ma88.)100
newmiirkot 500
Osliora .Mills(F.R.)lO i]

Pacitle (Ma.s8.).. .10001
PppMRioii (Me )

...500I

123>«

1049
195
1155

83
750
116>s
80
98

IOII9
103

os:

88
i-00

•8 J

21,0

1760
1 1SOS

Poonsnet (F. R.)...100
Rich. Bord'n(F.R.)100
Robeson (F. RIv.llOOO
SaKimore (F.RIv.).lOO
Salmon Fall«(N.H.)300
Shove (Fall RIv.). .100
Sla<lo (Fall Klv)..100
Staffonl (Fall Rlv.)100
Stark Mills (N.H.)lOOn
Teeuinsoh ()•'. R.)..lOO
TUoriidike(Mu»a.)1000
Tremont AS. ( Mass) 100
Union C.Mf. (F.R.)IOO
WanipanoaK(F.R.)lOO
Washlugt'n(.Mas8 1 100
do pref

Weatamoe (P. R.l.lOO
VilUm'tlo Linen Co.25
York Co. (Me.). ...7.50
B.%NK STOCKS.

lialtliiiore.
iBank of lialtlniore lOO
Bank of Commerce. 15
ICitizens' 10
Com. A Fanners'. .100
Farmers' B'k of Md.30
Farniors' A Merch..40
Fariiiers'APIanters' 25
PlrstNat. of Bait .100
jQennan American. 100
I

Howard 1

Marine 30
.Mechanics' 10
.Me chants' 100

I
National Exoh'ge.lOO
People's 20
teoond National.. 10.
Third National ...10 1

Union 75
Westera 20

Boston.!
Atlantic 100
.Atlas 100
|Blaokstone 100
Boston National.. 100
Boylston 100
Broadwav 100
Bunker HUl 100
Central ..lOU
City 100
iColumblan 100
('ommeroe ...100
Commercial 100
Cominouwealth .. .100
Continental 100
Eai5le 100
Eliott 100
Everett 100
Eichange 100
FanenilHall 100
First National 100
First Ward 100
Fourth National. . . 100
jFreeman's 100
!cHobe 100
I Hamilton 100
iHide A Leather ...100
(Howard 100
iLlnooln 100
Manufacturers' ...100
.Market 100

: Market ( Brighton) . 100
I .viassaehusetM ....lOj
JMaverick 100
Mechan'cs' 100
^Merchants' 100
j

Metropolitan 100
[Monument 100
Mt. Vernon. 100
New England 100
North 100
INorth America.. ..100
Old Boston 100
People's 100
Redemption .......100
Repuldio 100
'Revere 100
Rockland 100
Second National. .. 100
Security lOo
•Ihawmut 100
Shoe A Leather... 100
|8outhEnd 100
Slate 100
ISuffolk 100
Tnlrd National.... 100
Traders' lOo
Tremont 100
Union lOo
Washingtm lOU
Webster 100
Wlnthrop 100

Brooklyn.
Bedford 103
Broadway lOU
iBrooklyn 100
jCity National. 50
Oommerclal 60
mtth Avenue 100
'First National 100
Pulton. .1 40
Hamilton 100
Ivings County 100
Long Island 100
.Manufacturers . . 30
Mechanics' 50
Mechanics' A Traders'
Nassau 100
North Side 100
Seventeenth Ward. loO
Sprague 100
26th Ward 100
WaMahoiit 100

Bid.

108
85

ibs"
235
00

ioT'
1215
88
1200
121 >s

200
103
45
104
45
26

1025

128
45
59
47

10
371s
13

14)

17>«
175

79

Ask. I

90

1071s
240

1250
921s
1250
122

105"
55
106
50
281s
1035

145
17^
191a

BjI!«k Stock*.

67
48
iia

10%

131 '

18 ij

llli«
122>s
101
115
1321s
130
205
139
100 Is

109
128 Hi
9Sis

185
1291s
lOi^s
li5
104
13Sij
142 "s

2494)
130
1231s
101
1001,
120
127
111
llOls
1011s
100
97
107 14

255
130
150
92

235
137%
161
1391s
12s
120
160
1271s
165
IO6I4
150
l-i6
220
1291s
971s

101
122 "s

1051s
106%
101
101%
141
II8I4
IOJI3
llOis

105
i

81
371s'

142
121
102
116
133

208
142
101
110
129
93
133
130
106
l<7
10.5

140
114
250
132
125
102
101
122
129
113
111
102
IOCI4

971s
108
260
133
151
921s
240
133 '

165
j

141
130
122
162
129
166
107

I

152
188

,

130
93
102
123
107
107
102
L02
142
119
101
113

165
140
170

132

203
126
135
145

275
260

165
170
165
130
125

OhIcaKo.
Amerloan Ezoh. Nat.
Atlas National
Chicago Nat lOi
('omiiierolal Nat. ..100
:(!i>ntlrinntal Nat. ..10"
First National 100
FortDoarliorn Nat ...

Hide anil Ijiatlicr.IO'
jMerehants' Nat. ..10'
Metroiiolitan Nat. 10'

Nat. I!k. of Anier..lOO
l.Vat. B'k of Illinois. 100
Northwestern Nut. IOC
Union National.. .10''

I
Cincinnati.

Atlas National ...10'
Citizens' National. 100
(Commercial Hank .50
Kqultable Nat 10'

Firih National ....100
First National ...100
Fourth National ..100
(lerman National. 10
M.irket National. .10
Merchants' Nal'L.lOO
National LafayettelOO
Ohio Valley Nai'l 100
Second Nation tl ..100
Third National. ...100

I

Western Gorman. . 100

Netr Orleans.
Vmerloan Nat 100

I Bank of Commerce. 10
I Canal A Banking . . 100
'Citizens' 100
OermaniaNatioa'l. 100
HiberniaNational.lOO
Loui.'!iana Nat 100
Metropolitan 100
Mutual National .100
New Orleans Nat.. 100
People's 50
lout'iern NattonallOO
State National lOu
Traders' 10
Union National ...100
Whitney National. 100

New ITork.
America 100

' American Eich'gelOO
Bowery 100
iBroadway 25
I

Butchers'ADrovers'25
Central National. 100
Chase National. ...100
jOaatham 25
1 Chemical 100
IClty 100
Citizen's 25
Columbia
(Commerce 100
[Continental 100
Corn E xohange ... 100
[Deposit 100
;
East River 25
Eleventh Ward 25
Fifth Avenue 100
Fifth National
First National 100
FirstNat.ofStatouId,
FonrhBeuth Street. 10;)

Fourth National ..100
'(lallatm National ..50
darlleld 100

I Jerman American..75
(German ExohangelOO
|Qernianla 100
JGreenwich 25
Hanover 100
Hudson River 100
Importers' A Tr. ..100
Irving ...50

I

Leather .Manufts . . ICO
Lincoln ...100
Manhattan 50
.Market A Fulton.. 100

,
Mechanics' 25
MochanlcV A Tr 25
Mercantile.... lOj
-Merchants' 50
Merchants' Exch'e.50
Metropolitan 100
.Metropolis 100
Mount Morris .....100
Murray Hdl ...50
Nassau 50
New York 100
New York County. 100
N.Y.Nat.E^oh'ngelOJ
.VinthNatlonal....lOO
Nineteenth Ward 100
Sorth Amerioa '70

iOriental 25
Paolllo 50

I Park. 100
People's 5
Phenlx 25
Produce ExcbangelOO
Republic 100
Seaboard ...100
3 oond National. ..100
Seventh National .100
Shoe A Leather ...100
at. Nicholas 100
State of N. Y 100
Third National. ...100
Tradesmen's 10
United States Nat.lOO
Western National. 100
West Side. 100

BM. Ask.

135
112 115

290
300 350
150 I«0
345 365
109

ibo
500

225
143• 100
895

175

109 111
210 257
110 120

135
97

272
240
19 i

118
136
335
135
30J

300'

111
15%

160
701,

162
107ij
700
112
1071*
ld5
10

121

115
I

Ilk
167%
74
225

I

2'25"'l

203
150
305
255
178
125
400
400
4S00
450
165
250
186
138
210
112
155
200
2000
300
2000
103
170
1701s
305
400
120
310
300
145
315
140
525
187
245
370
175
220
190

213

iKRORASCIt STOCKS.

too
275
213
200

137"
ilO
1371s

153 {

Phllndclphla.t
IBank of No. Amor. 100
iChostnut St. Nat. .10'
Comtnorolal Na' 50
(Comm'nwealth Nat.50
First National 100
Fourth St. Nafl... 100
Glrard Na'lonal 40
Kensington N.it'1...50
Manufact'rs' Nat. .100
Moohanies' .Vat'L.lOO
Nat B'f N.Li liertles.SO
Penn National 50
PhiladeliihlaNat'l.lOO
Seventh Natianal.lOO
Western National. .50

St. Louis.
Vmer. Exchange.. .SO
Nit. Bank of Com. 100
Commercial 100
Continental Nat'1.100
Franklin lOi
Fourth National. .100
International 100
Laclede National . . lOO
leohanlcs 100
Merchants' Nat'L.lOO
St. Louis National.lOO
Third National....100
San Francisco.

.Anglo-Califorulan
Bank of California ...
First Nat'l Gold. ..100
Paclllo

lUij

Bid. Art.

830
lii"
50

1

138

111
05
115

os"

•••

223"'
68'

05

181
141

185
146

110

111

1012
130 I

207
155
315
2:5
190
135

4900
500

260
"'

192
142
250
120

112

320

125
330

360

550
102
260

18j

120
7

375

218

152
125
10

500
165
235
600
130
105
150
160
210
190
300
278
liO
115
175
172
32J
125
148
1-29

112
100
90
200
90
800

245

140
112

170

FIRE IIVSITR'CE
STOCKS.

Hartford, Conn.
.Etna Fire 100
Connecticut 100
Hartford 10 >

National 100
Orient 100
Phoenix 100
ateam Boiler 50

Sfeiv York.
Alliance 1000
American -50

Bowery 25
Broadway 24
Citizens' 20
City 70
Commonwealth ...100
Continental 100
Eagle 40
Empire City 100
Exchange.. 30
Farragut 50; 100
Fire Association.. lOol .....
(German-American 100: 205
Germanla 50: 165
Globe 50; 95
Greenwich 25 180
Guardian 100 55
Hamilton... 15 70
Hanover 5'i 140
Home 100 140
Jefferson. 30 75
Kings Co. (B'klyn).20 160
Lafayette (B'klyn).50, 60
Liberty 80 60
Manuf.A Builders' 100 90
Nassau (Brooklyn). 50 135
National 37is 65
New Y'ork Fire.... 100 60
Niagara 50 145
North River 25 60
Pacitle 25 160
Park 100 65
Peter Cooper 20 135
People's... 50 65
Pheuix (B'klyn)....50 150
Rutgers 25 117
Standard 50 95
Stuyvesant 25 85
United States 25 145
Westchester 10 160
WllllamsbnrgCi y..50 310
.-nAKI.NE: INSUR-
ANCE SCKIF.

Atlantic Mutual
1837 102
1838 102
1889 103
1890 103
1891 JIO31S

Comm'cl Mut.1873-3'2; 70

80
150
80

140
lis
125
75

235
220
90
80
110
100
275
175
101
180
60
85
147
145
80

170
70
75
105
145
75
70
155
70
170
70
145
75
155
125
100
95
150
175
325

102 >a
103
103 14
104
104>s
80

PRICES OF EXCHANUtf
RIEnBERSHIP.S.

330

135'
118
185

N. Y. Stock
Last sale Sept

N.Y.Consol.St'k A Pet.
List sale. Sept

IN. Y. Produce
I

Lastsale, Sept. 15...

|N. Y. Cotton
Last sale, Sept. 14. . .

{

$-2 i .000 asx.
22,000
225 b. 240a.

225
850 ask.
850

475b. 500a^
475

N. Y.Cjffee 325b. 375«.

155

lis
105

97

Last sale, Sept. 10..
N. Y. Metal
Last sale, July 15 .

R'l Est. Ex. A Auo. R'm
List sale, Aug. 12...

Boston Stock
Last sale, Sei)t. 10..

Philadelphia Stock

—

List sale
Chto. Board of Trade..
L'Uitsale

Chicago Stock —
Last sale, Sept. 14 ..

Plttsb. Pet, ai'k A Met.

350

35. .• •-«•••
1,170

17,500 bid.
17.750

2,505

"irsoo""*
725} 800a.

725
395b.. 40Sa^

* Prices nominal, t Boston bank quotatioLS are all ex-dlrldend. * Price per share—not p«r oen'.]
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Jnxrjestincnt
AHD

'llaxlr0ad iwtjelligeucE.

The Investors' Supplement, a pamphlet of 150 pages'

eontains extended tables of the Stocks and Bonds of Rail-

roads, and other Uompanies, with remarks and statistics con-

cerning the income, financial status, etc., of each Company.

It is published on the last Saturday of every ather month—
viz., January, March, May, July, September and November,

and is furnished without extra charge to all regular sub-

Bcribers of the Chronicle. Extra copies are sold to sub-

aeribers of the Chronicle at 50 cents each, and to others at

$1 per copy.

The General Quotations of Stocks and Bonds, occupying

Hx pages of the Chronicle, are published on the third
tatnrdajr of each month.

RAILROAD EARNINGS.

KOJlDS.

AlabamaMidi' a.

Allegbeny Tai..
Atioli.T.&g.Fe.
Hall owned . .

.

Total system.
BtL-ASanF..
Halfowned..
Tot.S.L.&S.F.
Akp. total ..

•Atlanta&Cliar.*
Atlanta &Flor'

a

Atlanta &W.FC.
B.dtO.EastLinee
Western Lines
Total

Bal.&O.Soutliw.
Bait, ite Potomac
Bir. &Atlantio.
Bir.81i.&Tenn.K
Bishopsville
BQff.Roch.APili
Bnr.C.Rap.&N,
Camden AAtl.
Canada Atlantic
CanadianFacinc
Cp.F'r&Yad.Val
Car.Cuui.G&Ch.
Car. Midland...
Oen.KE.&Bg.Co
Central of N. J

Latest Earnings Reported.

WeekorMo 1891,

Central Paclflo.. Julv

August...
July
IstwkSept
IstwliSept
Istwk Sept
Istwk Sept
Istwk Sept
Istwk Sept
IstwkSept
July
August. .

.

July
Aufrust. ..

August. .

.

August
Istwk Sept
July....
August.
.July....
July
2d wk Sept
August..
July
May
'2d wk Sept

I IstwkSept
July..
July..
July..
July..

Central of S.c!
Oliar.Cin. ACliic July
diarlest'n & Sav
Cliar.Sum.&lSo.
Chatt'n'gaUni'n
Oheraw. ADarl.
Clieraw.&Sallsb
Ches. AOlilo....
Caies.O. & S. W.
CWc. Burl. & Q.
Ohlcdi East. 111.

Chicago &Erie.
Ohlc.Mil.&St.P,
Ohlc.&N'tliw'n.
Ohlc.Peo.&St.L
Chic.R'kl.&P.a
Ohlc.St.P.&K.U
Ohlc.Bt.F.M.&O.
OI1IC.& W.Mich.
CIn.Ga.& Ports.
Cln. Jack <& Mac.
Cln.N. O. &T.P.
Ala. Gt. South.
N. Ori. &. N. E.
Ala Sl Vicksb.
VlCis.Sh. &F.
Brianger Syst.

Clnn. Northw'n

.

Cin. Poits. &V..
Col. &. Maysv.

Oin.Wab.&Mich.
Oev.Akron&Col
Olev. & Canton..
01.Cln.Ch.&8.L.
Peo. & East'n.

Olev. & Marietta
Color. Midland.

.

Col. H. V. & Tol.
OoLShawnee&H
Colusa & Lake.

.

COTin. & Macon.
Current Elver., icuryncopi,
Deny. & Rio Gr. i2d wk Sept
De« Moin. & No. August. .

.

Dee M. & N'west
1August

Det.Bay C.&Alp IstwkSept
DetLans'g & No; istwk Sept
DulnthS.S.&AtlUthwkApr.
imiuth & Wiuu. August. .

.

.Tenn. Va.&Ga.
' July

.

teln Jol.JiEast. June
Xliz.Lex.&B.8... June

luly.

July
July
August. .

.

July
July
2d wk Sept
August...
July
Istwk Sept
June
2d wk Sept
July....
June ...

August
IstwkSept
July
Istwk Sept
August
IstwkSept
1 stwk Sept
IstwkSept
Istwk Sept
IstwkSept
Istwk Sept
Istwk Sept
August
August
August
August
Istwk Sept
July
IstwkSept
IstwkSept
August
Istwk Sept
August
4th wkAug
August
April
IstwkSept

Erans.&Ind'pUs
Bransr. & T. H.
ntohburg
Hint.* P. Mara,
Florence
Flor. Cenl.& P.
K.W. ARioGr.
Oa. Car'la & No
BeorgiaRR

Istwk Sept
IstwkSepti
July

I

IstwkSept
July
Istwk Sept
August.,
July
July

34,266
220,971
75ti,873
30,13i?

789,311
147,240
29,682

176,922
966,233
67,613
7,622

33,924
1,848,576
504,013

2,352,589
56,653

152,217
3,751

19,17^
440

58,341
330.756
120,231
43,453

409,000
12.950
3,844
6,19'

496,982
1,334,528
1,505,26b

6.9,=.0

13,375
46,345
8,630
9,413
6,215
1,386

188,305
203,287

2,761,495
87,952

210,131
709,057

2,563,123
60,173

1,658,452
133 395
656,562
38,334
6.676

14,583
81,475
31,432
19,917
9,425
8,087

150,336
1,840

24,688
1,245

78,103
20,027
75.674

270.551
35.542
27,617
40,757

324,089
14.185
5,100

10,253
2,880

188,600
12,917
17.996
7,578

25,406
38,055
5,252

545,991
61,748
59,727
7,311

24,282
598,043
55,813
1.738

26.034
27,448
8.977

126.779

1890.

37,192
234,664
599,987
28,171

628,164
128,42,"
27,489

155,911
784,078
61.021
8,061

31,794
1,752,674
498,363

2,251,037
51,108
142,955

6,132
14,819

562
48,491

285,096
122,004
49.142

377,000
14,339
2,007
4,925

416,641
1,317,760
1,451,849

8,026
8,925

41.412
5.869

10.259
6,563
1,056

165,059
206,367

2,721.399
78,057

199,122
621,296

2,461,127
28,'287

1,546,758
102,539
539,926
30.873
6,927

13,076
88,777
36,813
20.039
10,754
10,045

166,428
1,779

25,142
974

55,664
17,204
51.050

263,332
31,301
35,384
38,736

274,953
6,144
4,094
8,146
3,377

180,300
12,129
21,610
9,8-26

26,284
89,728
3,123

613,010
44,665
61,116
6,233

21,402
596,138
51,904
1,912

20,467
16,717
3,341

120,016

Jan. 1 to Latest Date

1891. ! 1890.

1,389,144
21,455,630
1,126,666

22,582,298
4,407,667
1,103,711
5,511,378

28,093,675 26,194,370

251,306
12,330.588
3,606,664

15,937,25'
1,619,668
997,123
34,026
111,472

1,914,330
2,211,020
424,471

13,240,057
389,939

7,839,796
9,174,965

86,408
466,048

66,191
59,024

5,982,977
1,487,178
17.531,081
2,501,070
1,224,415

18,374,165
14,723,479

328,604
10,554,336
2,941,471
3,875,491
1,165,670

42,880
494,532

2,900,927
l,240,46f
739,437
395,277
372,481

5,648,589
13,694

153,270
8,244

453,685
637,118
389,713

8,960,376
1,082,421
222,369

1,390,68
2,021,187
356,537
19,115
46,546

100,696
5,685,591

80,583
124,831
324,978
827,760
486,496
48,553

4,003,292
311.572
337,274
228,075
790,288

3,905,259
1,979,746

1,434,163
20,155,760
1,05)2,951

21,248,709
4,174,506
1,071,154
5,245,6€0

245,768
12,147,615
3.098,735
15,846,350
1,548,S24
972,051
51,761
111,006

1,470,500
1,929,273
430,342

11,119.173
351,789

7,379,779
8,333,045

66,782
408,304

76,615
54,421

950,276
151,530

5,309,769
1,325,988

19,658,423
2,115,189
1,354,627

17,298,8-27
14,674,846

187,325
10,809.208
2,880,686
3,545,589
1,055,879

41,954
445,774

2,943,487
1,283,103
835,933
433,487
371,060

5,877,070
12,952

145,842
6,238

390,350
566,582
297,423

8,856,339
977,875
205,826

1,271,932
1,853,902
180,637
17,183
46,368
114,198

5,861,869
73,980

135,051
381,106
809,520
497,631
34,352

4,123,597
271,773
367,997
197,912
706.573

3,893,916
2,023,265

791,950
88,967

1.032.165 951,909

Roads.

Latest Earnings Reported.

1890.Week or Mo

Geo. 80. &Fla..
Georget'n&W'ii
Gr.Rap. &Iud..
Cin.R.&Ft. W
Other lines. ..

Total all Hues.
Grand Trunk...
Ohio AGr.Tr.
Det.Gr.H & M

Great North'n-
St. P. M. & M.
East, of Minn.
MoutanaCent.
Tot. system

Gulf & Chicago.
Housatonic
Humest'n&8hen
Hutch..teSouth'u
Illinois Ceutr'l

.

lud.Dec.&Quiu
In. &Gt.North'n
Iowa Central..
Iron Railway..
Jack'v.South't'n
rk'nv.T.&K.W
Kauawha&Micb
Kan.C.CI.&Sp
K.C.F.8. &Mem.
K.C.Mem. & Bir.

Keokuk & West
Klngst'n & Peiu
L.Erie All. & So
L. Erie & West..
Lehigh & Hud..
L. Rock & Mem
Long Island
Louis.&Mo.Kiv
Louis.Ev.&St.L
Louisv.&Nashv
Louis.N. A&CU.
Louisy.N.O. &T
Lou. 8t,L,&Tex
Lyncho,&Dur'm
Memphis &Chji
(Mexican Cent,
(Mex. Natioual .

IMexicau R'wa\
Mlcli.C.&Can.So
Mil.L.Sh.A West
Milwaukee & >«

Mineral Range.
Miuneap. &8t.l
M.St.P. &8.8.M.
Mo. Kau. & Tex.
Kan. C. *& Pac.
Total Syst'ni

Mobile itBirm..
Mobile & Ohio.
Monterey&M.G
Nash.Ch.&StL.6
N.Jersey (feN.V
New Orl. &Guli
N. Y. C.& a.U.il
N. Y. L, E. & W .

N, Y. Pa. & Ohii.

N. Y. &N.Eng..
N. Y. &North'u.
N. Y.Out. &W,.
N.Y. 8usq.&W.
Norfolk* West..
N'thea3t'n(8. C.
North'u Central
Northern Pacilli

No.Pac.&W.C,
Ohio >te Miss
Ohio River
Ohio Southern..
OLio Val. of Ky.
Omaha *fe St. 1.

Oregon Imp. Co.
Peun.tylvaula ..

PeoriaDec.&Ev
Petersburg
Phila. & Erie..
Phila. & Read'g
Coal & Iron Co
Total both Cos.

Pitts. Mar. its, Ch.
Pitt.Shen.& L.E.
Pittsb. & West'L
Pitts.Clev.&T.
Pitta.Paiu,&F,
Total system

Pitt,Youug,JjA.
Pt. Royal & Aug.
Pt.lioy.&W.Car.
Pres.ifcAriz.Cen
QuiucyO.&K.C.
Bich.&X>auville.
vir. Midland..
Ohar.Col.&Au.
Col. A Greeny.
West. No. Car.
Georgia Pac .

.

Wash.O.& W..
Ashv. &Spart.
Total Sys'm.

Rich, & Petersh.
Rio Gr'de South.
Rio Gr. West...
Rome W. & Ogd.
Sag.Tuscola&H.
St.L.A.&T.lI.B'f.
8t.L.Southw'rn.
St.Paul&Dul'tlj
S.Ant.&Ar.Pass.
8, Fran.&N,Pac
8aV.Am. ifeMon.
Seattle L, 8. & E.

Silverton
8iouxCity&No.
South Carolina
80. Pacltlc Co.—
Gal.Har.&S.A.
Louis'a West.

.

Morgan' 8LAT.

August
Jidy. ...

IstwkSept
Istwk Sept
IstwkSept
Istwk Sepi
WliSeptl"
WkSept. 5
WkSept. 5

August.
August
August.
August
August.

.

July
August.

.

July
August..
August.

.

August- -

2d wk Sept
August
id wk Sept
July.
IstwkSept
Istwk Sept
IstwkSept
latwk Sept
Istwk Sept
Tune .

.

.iugust
IstwkSept
August.

.

4th wkAug
2d wk Sept
.lune
Istwk Sept
IstwkSept
Istwk Sept
2d wk Sept
'2d wk Sept
August.
July....
2d wk Sept
Istwk Sepf
WkAug. 22
July.
2d wk Sept
2d wk Sept
August
August
August
IstwkSept
Istwk Sept
IstwkSept
4th WkAug
August
August
August
July.

.

August
August. .

.

Jul.V
June
July
August...
2d wk Sept
July.,
IstwkSept
July.,
July.
2d wk Sept
2d wk Sept
IstwkSept
IstwkSept
August
SwksJuly.
July
Julv
July
IstwkSept
July....
'Uly
July....
,Iuly....
July, ..

August
August.

.

July
July
July
2d wk Sept
July
July
July
August
August
Au.gust
August
August
August
August
August
August
August
Istwk Sept
July
Istwk Sept
2d wk Sept
August
August
Istwk Sept
IstwkSept
August
IstwkSept
4th WkAug
August
4thwkMay
July
June
August

July.
July.
July.

1891.

54,596
3,153

51,883
9,834
4,621

87,915
410,376
69,790
28,604

794,977
82,901

108,696
986,575

2,899
144,.541
16,000
7,800

1,582,297
50,315

308,162
49,430
2,27 2

27.155
39,826
6,700
6,348

81,681
22,620
8,933

12,936
6,821

6^,407
36,372
16,364

111,382
36,399
31,819

421,625
63,979
64,841
9,559

14,854
123.036
148,434
80,961
67,50j

1,261.360
89,279
37.435
13,666

145,948
235,959
195,529

8,224
203,752

5,873
233,648
70,608

493,357
27,,)07
12.298

4,046,.502
2,818,392
581,826
545,619
49,805
60,372

157,705
188,426
41,527

566,194
601,206
706,354
110,529
19,100
53,610
16,188
42,781

369,810
5,679,782

18,745
40,607

499,551
1,936,874
1,870,463
3,816,337

3,800
37,691

140,680
46,836
32,991
58,720

180,808
27,171
23,910
12,810
22,059

464,800
202,500
73,500
60,700
87,650

166,300
19,370
15,525

293,930
28.362
6,170

56,400
373,077
11,48"
27,710
89,800

151,579
60,132
33,216
36,427
10,150
13,541
33,444
115,000

313,764
83,219

337,133

*
67,820
2.948

50.266
9,383
3,942

94,48
421,858
75,382
30,736

7-20,862
67,426

101,052
889,339

3.249
147,691
19,409

Jan. 1 to Latest Datt,

1891,

1,415,444
45,140

334,390
38,996
2,630

13,621
30,091
7,364
8,557

93,289
21,172
8,044

16,231
6,975

62,302
36,097
12,206
98,778
24,973
3:),555

393,46(1
61,402
60,546
8,174

10,117
141,615
121,332
65,2,39
83,981

1,193,764
89.191
36,463
12,863

122,99
168,599
194,153

7,072
201,225

6,991
291,943
31,186

355,668
26,10:
9,748

3,229,577
2,504,124
553,150
528,905
43,559
54,696
149,799
193,729
39,337

579,890
552.925
669,59'
103,115
17,91^
47,469
13,976
44,26

457,373
5,374,466

15,951
45,207

454,867
1,840,983
1,795,841
3,636,824

3,182
23,278

123,989
39,715
24,612
44,581
129,420
19,634
25,203
9,242

22,381
473,450
205,700
76,300
61,800
85,400

164,000
20,100
15,400

282,050
27,866

37,450
386,055
11,113
27,550
85,700
138,094
48,337
31.539
36,011
13,158
11,662
22,283

122,942

312,322
88,237

365,420

*
492,494

1890.

455,526

1,628,725
299,091
155,268

2,016.745
13,214,960
2,493.665
791,332

5,929,379
570.743
834.506

7,334.685
23,618

846,055
104,!. 04
41,100

11,477,71:
309,156

2,292,228
1,151.864

22,953
779,84'"
489,322
212,059
199,629

3,006.673
750.54^
260,799
64,448
47.498

2,138,0P6
274,415
409.916

3,043,242
190.987

1,029,069
13,258.840
1,887,400
2,289,007
312,667
115,42
886.352

4,887.207
2,826,181
2,705,280
8,226.360
2,461,031
1,155.642

91,003
1,042,865
1,381,548
5,528,108
239,719

5,767,830
160,659

2,210,495
576,529

2,892,116
158,336
109,403

27,870,376
16,604,316
3,142,828
3,464,036
331,879

2,096.833
910,683

5,978,486

1,810,
321,
148

2,217,
3,870,
2,544
743

596
,768
736
,529
106
,302
029

3,741,797
15,778,184
19,267,549
2,808,985
456,762
365,733
155,423
260,091

2,236,152
37,135,193

611,131
321,565

2,788,938
11.881,678
10,316,283
22,197,963

28,887
206,803

• 819,137
256,946
168,516

1,566,272
600,238

87,827
I6a,416

3,866,700
1,474,950
631,150
538,270
669.100

1,239.870
99,1-20

101,403
8,944,171
197,210
158,687

1,729,633
2,628.980

65,736
908,708

2,573,883
1,056,753
1,119,657
549,151
305,-14
144,753
56,891

212,150
1,048.569

5,357,090
381,37(1
690,46i(

6,428,920
27 133

862!698
101,799

10,291,910
293,036

2,359,179
1,100,471

24,675
472,613
384.431
218,871
282,172

3,218,161
785,921
235,882
79,836
44,056

2,044,823
237,10'i
336.2-2;'

2,875,8^1
196,,34,',

830,351
12,777.4-2-
1,729,441
1,824,099
271.639
59,421

1,006,890
4.364,133
2,500,740
2,626,026
8,036,761
2,669,87'-
1,083,201

79,4.1t;

897,83"
1,284,329
5,308,691
207,983

5,516,631
151,623

2,144.406
224,813

2,406,471
144,747
92,65,"i

-26,188,84:;
16,228,501
3,458,254
3,327,201
334,474

1,658,103
860,160

5,648,482

3.836,834
15,172,671
18,733,477
2,797,0!S'.i

450.839
339,856
116,201
351,353

2,.305,296
37,332,977

539.266
329,127

2,891,023
11,502.510
9,588,844

21,091,354
24,273

171,715
832.123
273,725
153.283

1,544.593
809,033

83.117
157.524

3,627,150
1,432,500
590,390
331,03N
620,514

1,209,475
94,298
93,7'27

8,479,591
204,243

1,215,866
2,608.513

63,641
837,924

2,460,117
899,473

1,033,222
493.338
210.351
146.009
42,603

920,833

2,367,640 2,260,369
533,091 1

626,682
3,930,245' 2,89-2,193
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R )AU>
Lalett Bamingt ReporUd.

Week orMo

Bo. Pno.ro. (ron)
K. Y.T.AMex.July
Tex.* N. Orl [July
AtlHiiitc ays.cJ July
Pai'Uk' system July
Toliilof all.. July

Bo Pac. KK.— !

Ko. Div. (Cnl.iiJuly
Bo. DIv. (Cal.>iJuly
Arizona i>tv..Jnly
New.Mex. Div July

Bp»r. Un, A Col July
Btalen Isl. R. T.; July
Stony 01.ACM t.. July
Baniuiit liranob. August
Lykcns Valley August
Tofl both Co'8 August

renn. Mullnml.. Angunt
Texas A Pai'ltle 2ii wk Sept
rei.8.Val&N.W.' let wk Sept
tol.A A.* N. M August
tol. Col. * Cin. IstvvkSept
tol.A Ohio Ceut. Jd wk 8ept
Tol. P. & West. . Istwk Sept
Fol.St. L. * K.C.I 2(1 wk Sept

July.

July.
July.

Ulster A Bel....
(Tnlon Pacific—
Or.S.L.&U. N,
Or.Ky.AN.Co , .

Un.Pao.IXAG. .July.
8t.Jo.&i;'(irsl. July..
Alloth. line.s.. July ..

Tot.U.P.Sys. July..
i Oent.Bi-.&L.L, JulV..

:< Tot. oont'led July..
;, Montana Un.. July..
',i Leav-.Top. A8. jnly.

.

i Man.AI.A Bur. July. .

::i Joint.own'd.ij July..
a Grand total. July..
Mermout Vallev July
f Ifabasn 2d wk Sept
Fab. Chest. *W..July
ffash. Kouthern . July
VestJersey 'July.
T.V.Cen.APitts.l August....
VestVir.&Pilts.May

-tern of Ala. .fuly.

1891. 1890.

It

16.893
150.274
985,486

3,393.481
4.288.917

247.311
620,700
160.020
81.H96
10,982

143.SOI
13,491

109,061
75,426

184,48'
19,539

143,559
1.378

87,578
(i.K55

3.-), 11)3

21,'>2S
44,285
48,892

654,013
406,960
531,389
70,060

1.838,401 2.

3,500,823 3,

54.990
3,55.5.813 3

43,941
2,060
2.951

1

Jan. 1 to Lalut Date,

1891. 1890.

-t.S.y. &P».
lellnjt&L.E.
. Col. * Aug.
"t'onsin Cetit.
;;.-ht»v..V;Teu.

uos. ^t Ohio...

Istwk Sept
2d wk Sept
July
2d wk Sept
July
iBtwk Sept

24,476
3,580.288

18.918
310,000

7,230
25,785

172,741
94,204
14,430
40,194
80,700
27,443
56,758

105,148
6,175
3,607

»
1.5,139

154,819
935.936
1.143.583
,079.519

246,291
589,546
139.450
70.764
9.689

146.060
13.439
97.29
82.940

180.237
18.004

156,836
1.118

98,384
5,914

30,515
21,052
31,170
47,849

699,268
464.549
527.662
115,566
030,318
837,862
66.149

903.511
86,831
2.157
2,661

45.824
,949,335
19.4971

283,000'
5,070

24,347
170.582
93.828
8,472

36.322
72,700
22,154!
56.996

116;>)6d
6,210
3,419

•9
I ft

103.319, 98.720
890.689, 1.036,951

6.8H9.332 6,!tU,914
20.031.117 18.731.169
26.90O.419 25.674.229

1.217.176
3,663.317
1,127.207
593,240

591,903
26,.567

837,525
619.741

1,457.264
128.541

4,429.707
28,589

681.712
226.742

1,003,668
627,592

1,275,412
207,066

4,356,
2.978,
3,005,
435,

11,640.
22,416,

361,
22,778,

438,
16,
22,
239

23,017
101

9,336
36,

172,
801
727
48,
303

2,441
885:

193
094
,955
.792
5,16
,628
,975
,603
,818
,511
,771
,049
652
,481
3121
230l

,6881
.361
.617i

,420
409
714
,631

1,246,158
3,611,619
1,151,892
602,767

568,892
26.269

6.56,873
638,381

1,295,252
131,966

4.575,029
32.244

763.297
208 517

1,000,566
618,(190

1,093,698
199,632

24

3,489,364
52,511
98,586

222,828
330.914
160,308
856,670
162.393
739,112
650.271
389,383
515.174
16,981
19,621

275,887
665,270
105.543
,929,765
32,452

164,670
786,188
606,345
35,097

286,503
,438.900
804,989

3,560.807
47.413

101,224

* Figures coTer only that part of mllease located in South Carolina
The lltfures from Jan. 1 to date include corrections for the first tnree

ith.sof each year, b Western and Atlantic included in August, 1891,
' not in 1890. c Includes earnings from ferries, etc., not ^ren
irately. ! Mexican currency. •/ Includes Rome Wat. & Ogd. in

1 1 years for August and the eight monthg.

Latest Gross Eiiriiiii^s by Weeks.—The latest weekly
amiug.s in the foregoing table are separately summed up as
oIIowh:

For the 2d week of September the 34 roads which have thus
.ar furnished returns show 9'15 per cent gain in the aggregate.

2d week of September.

loffalo Roch. & Pitts....
-anadiaii Pacific
liesapcake & Ohio
hlcaeo Mil. 4 St. Paul..
liver & Rio Grande ...

ad Trunk of Canada.
Aa Central
ic.Honville Southeast ..

!!.' Island
lusville N. O. <fe Texas.
uisvUle St. L. A Texas.
rxiean Central
illwankee L. 8h. A West,
'ilwaukee <» Northern..
ew York Ont. A West..
rrtheru Paeitlc
tsburg A Western
Grande Western

Kas & Pacitlo
ido A Ohio Central..

.

• doSt. L. AKan.Clty.
.ibasU
heeling A Lake Erie...
'Isoonain Central

1891.

58,341
409,000
188.305
709,057
188,600
410.376
49.436
27.155

111,382
64,841
9,559

148,434
89,279
37,435
60.372

601.206
58,720
56,400
143.559
35.463
44.285

310,000
27,443

105,148

1890. Increase. Decrecue.

Total (24 roadsl 3,943,796 3,613,097 366,975
et Increase (915 p. c.) . . 330.699

$
48.491

377,000
165,059
621,296
180,300
421,858
38,996
15,621
98,778
60,546
8,174

121,332
89,191
36,463
54,696

552.925
44,581
37,450
156,836
30,515
31,170

283.000
22,164

116,665

9,850
32,000
23,246
87,761
8,300

10,440
11,.534
12,601
4.295
1,385

27,102
88

972
5,676

48,281
14,139
18,950

4.948
13.115
27.000
6,289

11,462

13,377

11,517

36,276

Our completed statement for the 1st week of September
jyers 86 roads, and shows 7'71 per cent gain over a year ago.

Itt week of September. 1891. 1890. Increase. Decrease.

$ * »
revny report'd ( 23roads) 3,686,620 3,482,850 245,286 41,516
t«h. Top. A 8.F. system 758,873 599,987 158,886
Roads J'tly owned ig. 30,138 28,177 2,261

Bt. l^iuis A San Fran... 147.240 128.425 18,815
Rinul.s j'tly owned ^. 29,682 27.489 2,193

»pc Ftar A Yadkin Val. 12,9.50 14,339 1,389
aioaeo A East, riliuois.. 87.952 78.057 9.895
bioago A Grand Trunk.

.

69.790 75,382 5,592
hicagost. P. AK. City. 133,395 102,539 30.856
icagoAWestMich 38,334 30,873 7.461
' Jac. A M.-vo 14.583 13,076 1,507
N.0.AT.Pac.(5 roads) 150,336 166.428 16,092
ve. Akron ACol 20.027 17.201 2,823
ve. (In. Chlo. A St. L. 270,551 263.332 7,219

'(^oriaA Kasteim 35,542 31.301 4,241
nradii Midland 40.787 38,736 2,021
nent River 2,8S0

28,604
3,377

30,736
497

troitOr. Hav. AMll... 2,132

1(< wttk of September. 1891.

Detroit Ray C. A Alpena.
Detroit I.ansluK A North.
Evansv. A Indlsnntiolls.
Kvansv. A Torre Ilanto..
Flint A Peru Marquette..
Fla. Cent. A Peninsula. .

.

Qrand Rapids A Indiana.
anolnntttl R. 4 Ft. W..
Other Ilne«

Jacksonville Southeast.
Kanawha A Michigan
Kansas City CI. A Bpr. . .

.

Kan. City Ft. S. A Mem..
Kansas C. Mom. A Blrm.
Keokuk A Western
Lake Erie A Western....
l.onK Island
Loiiisv. Evansv. A St. L.
Louisville A Nashville...
Louis. N. Alb. A Chic
Louisville N. O. A Texas.
Mexican Central
Mo Kansas A Texas
Kansas City A Paciflo..

Ohio A Mississippi
OhloRlvar
Peoria DecaturA Evansv.
Rich. A Danv. (8 roads)..
Rio Grande Western
St. L. Alt. A T.H. Brches
San Antonio A Ar. Pass.
Texas Sab. V. AN. W...
Toledo Peoria A Western.
Western N. Y. A Penn..
Zanosvllle A Ohio

Total (86 roads)

Net Increase (7*71 p.o.'

1890.

7,578
25,406>
7,311

24.2821
55.813
26,034
61.883
9,834
4,6tl

26,822
6,700
6,348

8l,681i
22,620
8,933

65.407
142.686
31.819

421,6 5
63.979
53.642
132.433
195,528

8,224
110,.i29!
19,100
18.745

293.930
42.000
27.710
60.132
1.378

21.22?
80.700'
3,607

Inertase. DeertoM.

7,718,822

•
9.826

26.-84
6,233

21.402
61.904
20.407
60.266
9.383
3.942
14,781
7,364
8,5.57

93,289
21,172
8.04 >

62.302
135,7551
30.555

308,4601
61.402
65,847
107,968
194,153

7,072
105,115
17,912
15.951

282,050
32,250
27,550]
48,337
1,118

21.052
72,700
3.419

1,078
2,880
3,909
6,587
1,817
45ll
679

12,041

1.448
880

3.105
6,931
1 ,264

23.165
2,577

664
3,209
11,608

34,465
1.375
1.152
5.414
1,188
2,794
11,880
9,750
160

11,795
260
176

8,000
188

2,206

7,166,190, 639,662
552,632

87,030

. Gross Earnings. .

1891. 1890.
Boadt. $ $

Allegheny Villey.lTJnly. 220,971 234,664
Jan. 1 to July 31... 1,389,114 1,434,163

Atch. T. A 8. Fe....July. 2,818,535 2,417,786
Jan. 1 to July 31. ..17,690,888 16,910,284

R'd8j'tlyow'd(i«).July. 127,343 131,669
- -• 973,401

2,945,878 2,549,455
'..18,661,290 17,846,151

Jan. 1 to July 31...

Total Atch. sys. . .July.
Jan. 1 to July 31.

St. L. ASan FranJuly.
Jan. 1 to Julv 31 ..

584.158
3,622,272

124,837
953,761
708.995

4,576.033

3,654.873

555.473
3,451,351

129,260
917.568
684,733

4,368,919

3,234,188

Net Earnings Monthlf to Latest Dates.—The following

shows the gross and net earnings to latest dates of all railroada

furnishing- monthly statements. The compilation includeft

pvery road from which we can get returns of this character,
and in that form is given once a month. Early returns are
published from week to week, as soon as issued, but for th»
convenience of our readers all the roads making returns are
brought together here in the week in which we publish our
monthly article on net earnings—say on or about the 20th of
the month. A paragraph mark (^) added after the name
of a road indicates that the figures for that road have not pre-
viously been given, but appear for the first time in this issue.

-Net Earnings.——
1890.
S

114,623
599,548
575,554

4,861,48a
13,206
124,837
588,760

4,986.328
254,030

1,398,224

15,41«
144.269
269,448

1,542,494

858,206
6,528,819

683,593
3,787,650
5,686,332
134,785
538,024
924,677
818,378

4,325.273
6,611,009

61,386
42,359

230,114
2,570

1 5,730
1,793
30,910
58,311

405,085
31,945

363,568
46,536
57,344
640.362

2.863,736
18,667

134,907
33,547
46,653

613,045
3.013,411
704,028

2,614.251
def. 2,784

R'ds J'tly ow'd(i8) .July
Jan. 1 to July 31..

Tot. S.L.AS.F.Svs.July.
Jan. 1 to July 31...

Tot. both systems. July
Jan. 1 to July 31.. .23,210,322 22,215,070

Baltimore A Ohio-
Lines E.Ohio Rlv. ITAug. 1,848,576 1,752.674

Jan. 1 to Aug. 31... 12,330.588 12,147.615
Oct. 1 to Aug. 31. ..17.130,245 17,037,346

LlnesW.ofO. Riv.ilAug. 504.013 498,363
Jan. 1 to Aug. 31.. 8,606,664 3,693,735
Oct 1 to Aug. 31... 5,057,630 5,151,927

Total system TfAug. 2,352,589 2,251.037
Jan. 1 to Aug. 31. ..15,937.252 15,'<46.350
Oct. 1 to Aug. 31. ..22.187.875 22,189.273

Bait. AG. Southw.HJuly. 216.050 194,086
Balt.A Potomac....July. 162,217 142,955

Jan. 1 to July 31... 997,123 972,051
Blrm. A Atlantic. .UJuly. 3,463

Jan. 1 to July 31... 30,274
Blr.Bhefr.4Tenn.R.1IJuly 19.178

Jan. 1 to July 31... 111.472
Buff. Rooh. A Pitts. .July. 222.339

Jan. 1 to July 31... 1.538.067

Burl.Ced. R.ANo.T[Jaly. 272,673
Jan. 1 to July 31... 1,880,284

CamdenAAtlantlo.TfJulr 120,231
Jan. 1 to July 31... 424.471

Canadian Paolflo... July. 1,680,592
Jan. 1 to July 31. ..10.712.057

CapeF.AYad.Val.1TAug. 47.321
Jan. 1 to Aug. 31... 376.989
July 1 to Aug. 31... 93,822

Centralof Qeorgla.aJuly. 496,982
Oent.ofNew Jersey.July. 1,334.528

Jan. 1 to July 31.... 7,839,79!j

Central Paolflo....HJuly. 1.505,288
Jan. 1 to July 31... 9,174,905

Char. CIn. A Chic.lfJuly. 13,375
Jan. 1 to July 31.. 86,408

ChatfnoogaDnlon.HJuly 8.883
Jan 1 to July 31... 56,778

CherawADarl'gt'nllJuly. 6,215
Jan. 1 to .fuly 31... 59.021

ChesapeaJteA OhIo.Jtay. 769.751
Jan. 1 to July 31... 4.785,196

Ohes. O. ASouthw.TlJune 174,.592
Jan. 1 to June 30... 1,083,031

1811.
$

91.053
518.91.3

837,316
5,295,768

def. 527
935,868 def. 12,881

836,788
5,282.884

242,753
1,412,468

2.588
2.170

245,341
1,414,638

1,082,129
6,697,522

759,463
4,165,117
5,825,126
101,870
562,110
808,506
8H1.333

4,727,227
6,633.632

75,022
47,363

269,878
1,156
7,542

7,257
38.197
61,157

484,679
49.539

613,155
48,777
47.116
662,421

3,616.944
16,052

136,991
30.865

115.364
597.871

3,297.745
695,388

4,129,123
def. 2.836

6,383
45.629
14,819
111,006
202,406

1,178,112

237,166
1,644,177

122,004
430.342

1.511,000
8,845,173

46,323
337.450
88,904
416,641

1,317,760
7,379,779

1,451.849
8,333,015

8,925
66,782 def. 17,338

11,808
66,356
6,563

.54.421

643.664
4.251.610
154,975
933,435

2,777
17.029
2.404

21,404
207,121

1,187,225

39,599
286,352

6,018
26,294
2,955

10.393
804,780
819,633
49,791

324,633
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, Oross Earnings. .

1891. 1S90.
Soads. $ $

CUc.Burl.&Qulncy.Julr. 2,761,495 2,721,399
Jan. 1 to July 31. -.17,531,031 19,658,423

CaUcago & East 111. July. 343,183 230,076
Jan. 1 to July 31... 2,072,2^8 1,740,575

Ohio. MU. it StPaul.July.. 2,309,552 2,149,068
Jan. 1 to July 31. ..14,617,356 13,763,476

Ohio, i West Mich.July. 162,629 337,263
Jan. 1 to July 31... 960,076 885,672

ein.N.O.&Tex.Pao.irJuly. 392.503 340,194
Jan. 1 to July 31... 2,413,909 2,460,309

A.la.Gt. Southern.UJuly 156,011
Jan. 1 to July 31... 1,063,578

KewOrl.&N'eastHJuly. 90,145
Jan. 1 to July 31... 632,560

.^Alabama&Viclcs.lIJuly. 48,038
•-^Jan. 1 to July 31... 311.165

"Ticks. 8h. &Pao H July. 39,033
Jan. 1 to July 31... 321,229

Gki. Ports. & Vir.H June. 20,520
Jan. 1 to Juue 30... 105,752

OlBT. Akron* Col. 11July. 84,391
- Jan. 1 to July 31... 529,561

OlBTel'd & Canton.TJuly. 75,674
Jan. 1 to July 31... 389,713

OeT.Cln.Ch.* St. L.July. 1,160,745

-Ifet Earnings.

Jan. 1 to July 31... 7,421,734
Peo. &East.Ulv.irJuly. 157,917

Jan. 1 to July 31... 893,503

Clere. & Marietta.HJuly. 24,849
Jan. 1 to July 31... 191,752

Colorado Midland. . July. 173,346
Jan. 1 to July 31... 1,161,201

Ool.Hock.Val.&Tol.1IJuly 318,356
Jan. 1 to July 31... 1,697,098

Col.-Shaw.&Hoclc.liJuly. 56,992
Jan. 1 to July 31... 296,511

D«nT. & E. Grande..Juno 693,700
Jan. 1 to June 30... 3,817,191

Des Moines iStNorw.UJuly 14,861
Jan. 1 to July 31... 103,833

Dot. Bay CitvAAl. July. 41,771
Jan. 1 to July 31... 284,400

Det. Lani. A North.July. 107,714
Jan. 1 to July 31... 672,417

B.Tenn.Va. &Ga.TiJuly. 545,991
Jan. 1 to July 31... 4,003,292

Elgin Joliet & E June 61,748
Jan. 1 to June 30... 311,572

Eliz. Lex. & B. S.. June.. .59,727
Jan. 1 to June 30... 337,271

Flint & Peve Marq.HJuly 225,111
Jan. 1 to July 31... 1,686,200

ria. Cent.&Penin.TJuly. 105,662
Jan. 1 to July 31... 846,383

Georgia RR HJuly. 126,779
Jan. 1 to July 31... 1,032,165

Ga. Souti'n & Fla.HJuly. 78,836
Jan. 1 to July 31... 137,898

Grand Rap.&Ind.HJuly. 236,413
Jan. 1 to July 31... 1,315,621

Total system.... HJuly. 298,061
Jan. 1 toJuly 31... 1,722,983

Gr'ndTr'kotCan.TIJuly. 316,116

Chic.& Grand Tr.HJuly. 61,231

Det Gr. H.& Mil. 1!July. 20,954
S

GuH & Chicago ... UJuly
Jan. 1 to July 31...

Illinois Central .Aug
Jan. 1 to Aug. 31..
July 1 to Aug. 31..

Ind.Dec. & QuincyH July.
Jan. 1 to July 31...

Iowa Central HJuly.
Jan. 1 to July 31...

Iron Railway HJuly.
Jan. 1 to July 31...

Jack. Tarn. & K. W. .July.
Jan. 1 to July 31...

Kan. C.Ft.S.&Mem.July.
Jan. 1 to July 31...

Kan. C. Mem. & Bir.July.

Kanawha & Mich. H July.
Jan. 1 to July 31...

Keokuk & West'n.lIJuly.
Jan. 1 to July 31...

L. Erie A11.& South . HJuly
Jan. 1 to Jiuy 31...

Lake. E. & West'n . .HJuly

.

Jan. 1 to July 31...

Leh. AHud. Elver. HJuly.
Jan. 1 to July 31...

LoulsT. ANashville.July
Jan. 1 to July 31..

LouU. ^f. A. & Chic.TIJuly

.

Jan. 1 to July 31...

I,oui8v.N.O.i.t Tex.TIJuly.
Jan. 1 to July 31...

Louis. St. L.&Tex.UAug.
Jan. 1 to Aug. 31...

Mem. ill CharlestonHJuly.
Jan. 1 to July 31...

Mexican Central... July

115,416
1,075,986

83,307
730,502
41,468

371,502

41,053
311,945
18,878
99,373
71,710

473,403
61,050

297,423
1,111,766
7,385,980
108,774
827,916
28,299
170,352
155,191

1,071,910

277,286
1,578,919

26,802
147,760
725,500

3,859,744
15,094

113,441

50,280
330,234
103,907
670,741

613,010
4,123,397

41,665
271,773
61,116
367,997
224,481

1,746,337

79,349
690,631
120,016
951,909

66,673
387,706
276,145

1,497,852

342,096
1,394,705

362,634
61,224

19,381
$
2.734

23,884
1,415,444

2.861
20,719

1,582,297
11,477,712 10,291,910
3,007,311 2,696,034

51,180
258,841
128,628
906,405

2,359
20,681

39,826
489,322
349,063

2,580,365

80,104
25,361
178,374
31,831

216,588

5,719
40,677

307,003
1,760,127

37,418
238,501

1,866,791

42,213
243,496
126,531
876,591

2,564
22,045

30,091
384,131
363,749

2,719,536

83,085

1891.
$

1,130,468
6,148,082

158,954
9S3,067
725,312

4,233,133

51,089
294,591
134,905
783,107
40,799

323,720
18,000

146,000
1,000

45,129
ml.

62,000
2,801
3,776

20,642
132,302

27,358
135,431

326,847
2,399,183

42,184
150,749

4,017
45,755

40,091
283,795
175,902
772,150
24,181
123,231
230,000

1,158,180

2,803
35,514

15,321
114,116
30,006

178,182
152,874

1,461,274

23,433
108,072

13,728
77,945

62,457
431,502

22,353
2,'!0,637

31,098
306,531
34,506

135,496
76,048

373,387
97,245

181,215
it

96,967

14,275

6,062

560
deM,398
111,081

2,579,827
679,663
13,267
17,622

23,312
217,491

70
6,513

12,841
224,576

82,310
672,207
deM,09»

33,538 deMl,a58
179,112

27,521
191,915

5,951
37,030

249,339
1,687,895

31,016
201,012

1,545,182
11,053,145 10,672,029

268,037
1,551,872

211,231
1,957,010

43,230
291,113
123,038
886,352

.. 637,815
Jan. 1 to July 31... 4,025,153

Mexican National..July. 324,913
Jan. 1 to July 31... 2,403,443

Mil. & Northern. ...July. 152,514
' Jan. 1 to July 31... 929,845
Minn. & St. Louis. "jJuly. 151,831

Jan. 1 to July 31... 896,917

240,657
1,422,425

210,473
1,476,100

38,752
254,010
111,615

1,006,890

151,503
3,660,011

288,721
2,148,803

132,833
870,134
124,326
771,391

10,207

12,210
84,061

1,612
6,711

143,411
727,267

18,320
100,283
691,201

4,059,717

76,295
335,397
30.110

424,954

20,391
134,784
29,087

216,098

130,907
1,427,958

85,322
647,592
58.330

332,095

60,711
290,350

1890.
$

770,676
6,362,259

138,583
826,131
666,726

»,978,684

49,316
313,118
108,291
837,185

34,388
305,800
15,000

192,000
NU.

66,000
def.3,000
def.3,000

1,877
def. 1,699

17,276
122,590

19,501
101,532

858,015
2,556,324

26.541
247,881

1,624
36,288

55,956
353,997
126,1.57
722,671

6,992
34,250

324,391
1,530,710

3,429
36,718
25,178

164,135

40,419
195,723
187,822

1,156,659

11,171
94,759

25,683
141,331

63,083
485,482

5,663
111,728
36,326

279,826
25,991

144,733
109,113
514,457

136,001
659,674

107,697

14,135

5,082
S
313

3,005
390,372

2,137,011
707,571
11.580
03,211

21,251
232,692

187
1,593

def.2,570
84.151

89,125
710,354
11,010

13,811
11,046

7,173
53,647

936
5.390

97,472
635,036

12,534
85,642

837,876
3,909,668

91,519
387,501
40,412

309,2t7
17,763

109,153
32,253

210,601
133,202

1,194,336

58,537
425,066
42,586

275,151

38,055
215,201

-Ornss Earnings.-
1891.

Itoacls.

Minn.8t.P.& S.S.M.Ti July
Jan. 1 to July 31...

Nash.Cliatt.ArStLtTIAug-
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

N. Orleans A Gulf. U July.
Jan. 1 to July 31...

N.T.L.E.&Western.July. 2,818,392
Jan. 1 to July 31. -~ --
Oct. 1 to July 31.

1890.
$

161,210
1,107,893

355,663
2,406,471
096,831

8,752
82,907

2,504,121
16,604,316 16,228,501
21,209,111 23,700,531

221,652
1,165,618

493,357
2,892,116
1,023,811

11,503
97,103

1891
$

95,661
400,147

185,704
1,156,807
409,436

def. 4,256
def. 529

1,102,921
5.728,870
8,296.726

46,241 43.223 10,256
234,386 263,688 36,567
483,427 571,210 90,117
298,165 240,083 92.840

1,681,102 1,274,820 378, i32
157,705 149,799 75,540
910,633 860,160 395,301
760.776 749,583 278,504

5,038,716 1,722,062 1,600,118
566,191 579,890 165,123

3,711,797 3,836,831 1,123,312
Northern PaofflcJunc. 1,895,832 1.930,401 616,260

Jan. 1 to June 30... 10,703,93 1 9,955,137 63,935,901
July 1 to June 30. ..25,151,511 22,610,503 10,211,112

Wisconsin Cent... June. 426,527 442,717 150,334
Jan. 1 to June 30... 2.326,643 2,340,595 772,614
July 1 Vo June 30.,. 5,245,711 4,826,037 1,888,445

Tot. hoth Co.'s. .June. 2,332,359 2,373,121 766,594
Jan. 1 to June 30. ..13,030,579 12,395,731 61,703,514

Xet Earnings. ,

K.Y. A Northern. ...June.
Jan. 1 to June 30...
July 1 to June 30...

H.T:Ont.AWest'n.JiUy.
Jan. 1 to July 31...

N.T. Sue. A West'n.July.
Jan. 1 to July 31...

NorfolkA Western.. July.
Jan. 1 to July 31...

Northern Central .. .July

,

Jan. 1 to July 31...

1890.
S

67,615
319,799

145,106
941,653
2-<9,692

def. 865
4,0!..

904.2-
5,133,til_
8,119,331

8,230
41,IM

105,316
59,9fis

216.!'-

73.1.
36i,aj,

273,164
1,493,560

169.'.'

1,077,1

647, Ui I

3,646,517
9,521,3fii;

144. i;

826,1
1,854,'.(

791,771
4,472.866

July 1 to Juno 30... 30,397,358 27,436,540 12,099,586 11,376,337
Olilo A MistiS8ippi..July. 356,388 320,410 76,594 92,41(

Jan. 1 to July 31... 2,285,861 2,280,870 615,077 593,671
Ohio Biver TiJuly. 65,100 61,885 28,652 34.091

Jan. 1 to July 31... 306,162 3»8,232 129,628 155,87f

Ohio Valley of Ky.. June. 24,203 18,868 9,003 5,84;

Oregon Imp. Co..1IJiUy. 369,810 457,373 75,177 117,112
Jan. 1 to July 31... 3,236,152 2,505,296 317,065 347,375

Pennsylvania July. 5,679,783 3,374,466 1,775,182 l,35i,463
Jan. 1 to July 31. ...37,155,193 37,332,977 10,783,268 10,331,714

Lines west of P.AE.July
Jan. 1 to July 31...

Petersburg HJuly

.

Jan. 1 to July 31...

Inc. 85,128
Deo. 1,107,100

Inc. 131,310
Inc.341,300

40,807 45,207 18,866 13,72
1321,565 329,137 121,636 130,71

PhUadelphiaAKrle.July. 499,551 454,867 196,043 ll7.y
Jan. 1 to July 31... 3,788.938 3.891.023 1.028,011 909.:.

Phila. A Reading...July. 1.936.874 1,840,983 972,126 873,611;

Jan. 1 to July 31... .H,881,678 11,502,510 5,22r..578 4,762,60
Deo, 1 to July 31. ...13,567,790 13,157,453 5,925,227 5,428,10

CoalAIronCo....July.. 1,879.463 1,795.841 111.284 df. 32.64
Jan. 1 to July 31. ..10,316,283 9,588,841 df. 207,151 df. 319.81
Dec. 1 to July 31. ..11,922,660 10,963,139 (If. 197,583 df. 318,30

Total both Co.'s. .JiUy. 3,816,337 3,636,821 1,083,110 810,87
Jan. 1 to July 31... 22,197,963 21,091,354 "
Dec. 1 to July 31. .35,190,150 21,120,893

Pitts. C. C. A St. L. . Tl Aug.
Jan. 1 to Aug. 31...

Pitts. Mar. A Chic.HJuly.
Jan. 1 to July 31...

Pitts.Shen.AL.E .IfJuly.
Jan. 1 to July 31...

Pittsburg A West.TlJuly.
Jan. 1 to July 31...

Pitts. CleT ATol.HJuly.
Jan. 1 to July 31...

Pitts. Painea.AF.IfJuly.
Jan. 1 to July 31...

Total system HJuly.
Jan. 1 to July 31..

Pitt*. Youngs. A A...July

.

Jan. 1 to July 31...

Presc'tAAriz.Cent.TT.July
Jan. 1 to July 31...

Quln.OmaliaAK.C.UJuiy,
Jan. 1 to July 31...

Rich. A DanvT July.

Vir. MidlandV....July.

Char. Col. A A.:;..July.

Col. & GreenV.I:..July.

West Nor. Car. Ti..July.

Wash. O. & W.1i..July.

Ash. A Spar.1i July.

Total system c IT..July.

Uoli. A Petersb'g.H July.
Jan. 1 to July 31...

klo Grande West'n.July.
Jan. 1 to July 31...

Sag.Tus. A Huron. H July.
Jan. 1 to July 31...

Bt.L.A.AT.H. bobs. June.
Jan. 1 to June 30...

St. Paul ADuluth.HJuly.
Jan. 1 to July 31 . .

.

an Fran. AN. Pao.Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Sav. Am. 4 Mont.TIJuly.
Jan. 1 to July 31...

Silverton HJuly.
Sioux City A Nor. . ITJune

.

Jan. 1 to June 30...

South Carolina UJuly.
Jan. 1 to July 31...

Southern Pacific Co.—
Gal. Har. A 8. Ant.July.

Jan. 1 to July 31...
Louisiana West'n.July.

Jan. 1 to July 31...
Morgan's La. A T.July.

Jan. 1 to July 31...
N.Y.Tex. A Mex.July.

Jau. 1 to July 31...

Dec. 12,785
Dec. 582,618

5,018,127 1,442,7!)
6,727,644 5,079.-

Dec. 71.267
Dee. 52,393

4,217
25,087
35,981

169,111
110,680
819,137
46,838
256,946
32,991

168,516
220,507

1,244,599
180,808
600,238

16,831
75,017
18,619
141,357
411,520
217,731
80,880
50,112
84,337
14,124

15,165

1,138,283

28,363
197,210
219,556

1,896,033

0,046
54,249

09,215
651.541
157,038
005,174
99,358
549,151
183,903
36.170

268,057
13,541

33,444
212,150

114,717
933,509

343,761
2,367,610

83,219
533,091
337,133

2,930,215
16.393

103,319

2,916
21,091

21,093
148,437

123,989
832,128
39,715

273,725
21,612

158.283
183.317

1.264.139

139,130
809.033
13,957
73,875
30,237
135,113
389,272
196.832

71,871
53,791
72,675
14,106

14,440

1.021,156

27,866
304,243
174.122
960,566
11.323
52,528

95.283
580.098
140,964
761.384
83,366

493.838
161,347
33.827

174,813

11,662

22,283

101,579
797,891

312,322
2,260,369

88,337
626,632
365.120

2,892.193
15,139
93,720

207
2,336

11,392
59,914
39,754

'

217,216
4,790
6,888

def. 1,365
643

43,179
224,747
108,394
280,324
13,582
37,722

3,315
40,600
170,826

88,932

28,350
def. 453
25,848

4,104
def. 312
361,342
10,272
34,453
103,971
439,314

def. 1,070
10,033

33,60J
245,873
42,312

290,479
52,435
194,243
89,529
13,267

100,407

8,059

12,123
87,307

17,701
242,850

87,197
436.297
34,385

163,032
41,562

587,877
997

17
2,17

10, J

6U.'

45,'

3U0,-

y 7

6,04

38,98

60,13.
453,12
44.iV"

295..

11,'

43,U-

5,71

31,r>-

151.-.

75.-

10.'

1

1.'.

('•

3.:'

292,7'

11.1
70..

6!'.

211',

J.
9,"

34,"
239.7

47.:
20-

3^'.

131
67.

17.:
78.7

8.:

33.^.

286.-

51.1
383..''

36.:

314.
7:i.'

78-.'

def.-.

dcf.1,163 dcf.2o
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, Orotii Buriiiiion——

>

1891. 1890.
Roadii. * $

Tei.ANewOrrti't.Jiily. 1.^0.274 l.'54.919

Jan. 1 to JiUy 31... 890,639 1,036,951

Tot. Atlniitlo 879. July. 935,430 035,936
Jan. 1 to Jiily 31... 6,869.332 6,914.914

Psolflo system. HJuly. 3,3.'53,431 3,143,583
Jan. 1 to July 31. ..20.031.117 18,731,169

Total of ftll....1July. 4,288.917 4,079,519
Jan. 1 to July 31. ..26,900,449 25,«74.229

Coast Division.. HJuly. 247,311 246,291
Jan. 1 to July 31... 1,217,176 1,246,158

Bouth'u Division. HJuly 620,700 589.546
Jan. 1 to July 31... 3,603,317 3.011,619

ArUonaDlvlsloa.KJuly 100.020 139.4,56

Jan. 1 to July 31... 1,127,207 1,151,892

Kew Mexico DlT.HJuly 81,896 70.764
Jan. 1 to July 31... 593,240 602,767

BUten I. Rapid Tr..July 143,301 146,060
Jan. 1 to July 31... 591,903 568,892

etonyClove&C.M.HJuly 13,491 13,430
Jan. 1 to July 31... 26,567 26,269

Summit Branch. ..HAug. 109,061 97,297
Jan. 1 to Aug. 31... 837,525 656,873

Lykous Valley...UAug. 75,426 82,91q
Jan. 1 to Aug. 31... 619,741 638,381

Total both Co'8..irAug. 184.487 180,237
Jan. 1 to Aug. 31... 1,457,261 1,295,252

Tenn. Coal&Ir'nCo^JAug
Jan. 1 to Aug. 31

Tenn. Midland....HJuly. 16,200 19,158

Tex Sab.V &N.W..TIJuly. 3.218 6,821
Jan. 1 to JiUy 31... 24,450 26,818

Tol. A. A. &N. M..i;July. 85,235 98,478

Toledo Col. & Cin..1IJiUy. 27.946 25.327
Jan. 1 to July 31... 191.717 176.481

Toledo &O.Cent..1tJuly. 136.708 143.974
Jan. 1 to July 31... 798.213 802.920

Tol. Peoria*. West. HJuly 84,639 67,953
Jan. 1 to July 31... 523,615 515,157

Ulster* Delaware. TIJuly 48,892 47,849
Jan. 1 to July 31... 207,068 199,632

Union Pneiflc—
Ores. 8. L. & U. N.Wuly 654,013 699,268

Jan. 1 to July 31... 4,356,193 4,223,828

Ore. By. &N. Co. H July. 406,930 464,549
Jan. ItoJiUy 31... 2,978,094 2,330,914

TJn.Pac.D.&Giilf.UJuly 531,389 527,602
Jan. 1 to July 31... 3,005,955 3,160,303

St. Jos. &Gd. Isl HJuly 70.060 115.566
Jau. 1 to July 31.. 433.792 856,670

All other lines .llJuly. 1,838,101 2.030.318
Jau. 1 to July 31. .11.640,596 13,162,393

Toti»lSV8tem....TiJuly. 3.500,823 3,837,362
Jan.' 1 to JiUy 31. .22.416,628 23,739,112

Cent.Br.&Lea8.L.TIJuly 54,990 66,149
Jau. 1 to July 31... 361,975 650,271

Total controUod.liJuly. 3,555,813 3,903,511
Jan. 1 to July 3 1... 22,778,603 24,389,383

Montana Union..HJuly. 43,941 86,831
Jau 1 to July 31.. 438.818 515.174

Leav.Top. &S.W.TIJuly. 2,060 2,157
Jan. 1 to July 31.. 16,511 16,931

Man.AlmaA Bur.^July. 2,951 2,061
Jan. 1 to July 31... 22,771 19,621

Boads jointlyowned

—

One-half liJuly. 24,476 45,824
Jan. 1 to July 31... 239,049 275,887

Grandtotal....1IJulv. 3.580.288 3.949,335
Jan. 1 to July 31.. 23,017,652 24,665,270

Wabash July. 1,291,850 1,116,178
Jan. 1 to July 31... 7,338,842 7,196,359

Wivsh'gfnSo'th'nII.July. 25,785 24,347
Jan. 1 to July 31... 172,688 164.670

Test Jersey T;July. 172.741 170,582
Jan. 1 to July 31... 801,361 786,190

West. N. Y. & Ponu.Ji:nc. 304.324 304.112
Jan. 1 to June 30... 1.675.714 1.701.816
July 1 to June 30... 3,562,668 3,641,056

W.Va.Cent.A Pitts.July. 85,970 88,937
Jan. 1 to July 31... 633,413 512,517

Wright*. A Tenn'le..June 8.033 5,725
Jan. 1 to June 30... 46,336 41.203
July 1 to June 30... 96,202 86.046

1891. 1890.
S 9

77.834
335.413

71,776
435,815

246.728
1,529,396

229,818
1,877,716

1.530,011
8,003,199

1.481.589
5,944.079

1,776,739
9,531,595

1.711,437
7.822,594

150,188
569,453

139,182
835,485

271,199
1,294,295

269,419
1,080,0-<1

50,262
322,691

50,472
398.365

36,517
263,348

29.343
246,287

78.013
182.413

80.706
1 39,949

3 0,356
7,132

0,990
5,005

1,372 def.3,037
44,435 def. 53,539

def.9,373
det. 19,643

3,725
1,781

def. 8,000 6,762
24,703 def.51,750

60,600
421,600

68,900
531,700

3,400 5,522
285

6,212
4,657

13,180
30,679 35,319
12,078
73,310

7,654
78,322

51,609
268,703

58,914
329,366

21.639
131,134

13,913
122,579

21,173
67,625

24,311
72,103

259,967
1,661,075

308.931
1,438,913

93.235
816,807

123,413
199,603

122,017
585,076

139,631
959,006

13,313
70,950

19.801
320,761

634.127
3,757,575

965,993
4,593,065

1,127,707
6,894,482

1,612,772
7,511,348

4,269
9,073

4,735
192,665

1.131,978
6,903,555

1,617,527
7,704,014

12,790 6,500
60.355 def. 37,991

def. 6,384 def. 3,411
def. 23,727 def. 22,498
def. 1,388
del.7,921

det. 1,008
det. 7.533

2,50e 1,041
14,353 det. 34,011

1,134,487
6,917,908

1.618,568
7,670,002

340,700
1,788,900

334,463
1,725,599

3,275
39,467

884
3,366

69,486
201,143

73,116
238,792

84,427
459,195

1,076,886

83,808
549,212
998,460

28,536
208,651

30,039
175,929

4,464
19,484
32,984

1,719
16,632
35,T43

IT A paragraph mark added after the name of a road indicates that
the flstures for that road have not previously been given, but appear
or the Hr»t time in this Issue.

t Figures for AuRust this year include Western & Atlantic.
« Kxclu.iive of Ocean Steamship Co.
6 After ileiluctin!; $243,511 maintenance of way expenditures during

year not previously charged out
c IncludiuK Oeorgia Pacific and all other roads.

Interest Charges and Surplus.— The following roads, in
aidition to their gross and net earnings given above, aLo
raport charges for interest, &c., with the surplus or deficit
above or below those charges.

'-Inler'l, rentals, (te.-, r-Bal. of Net Earnt.~.

Jtoadt,
Flint & P. .M»rq....jHly.

Jan. 1 to July 31...

Gr. Eapids & Ind...July.
Jan. 1 to July 31...

Total System. ..July.
Jan. 1 to July 31...

Lake Erie & West'n.JiUy.
Jan. 1 to July 31...

Kashv. Ch. & St. L.Aug.
July 1 to Aug. 31...

T(»n. Coal* Iron Po.Aug.
Jan. 1 to Aug. 31...

1891.
9

48,465
331,203

1890.

45,078
313,821

1891.
9

13,992
103,294

1890.
9

18,010
171,660

79,115
547,149

69,087 det. 3,067
483,612def. 173,762

40,025
30,845

96,243
663,482

87,125 1,000
607,501 det.184,237

48,876
52,172

43.162
301,531

42,276
266.874

100,243
425,736

55,195
368,162

134,657
287,530

83.204
167,322

51,047
121,906

61,902
121,870

38,000
288,000

36,000
287,000

24,600
133,600

32,900
284,700

ANNUAL REPORTS.

Fitchburg' Railroad.

("For the year ending June 30, IB91J
The annunl report says that "there has Ixjen added to the

equipment 7 locoinotivss, 5 of which have been charged to
construction account and 2 to repairs, to replace that number
worn out. There have been constructed in our car shops 2
baggage cars, 4 combination cars and 28 freight cars, which
were charged to construction account ; also 57 flat, 2.5 box,
16 stock and 1 gondola to replace a like number worn out or
destroyed during the year, which have been charged to ex-
penses." * *
"During the year the adjustment of Troy & Boston Railroad

Company's accounts has been completed. At the time of the
consolidation with that company it was assumed that the is-

sue of seven per cent T. & B. bonds maturing July 1, 1934,
could be paid off at the option of the company at their face
value, and it was also guaranteed that the floating debt of
the T. & B. Company did not exceed $175,000, and as a security
against any excess of liabihty in consequence of error in
these particulars the consolidation agreement gave this

company a lien on dividends to be declared on its stock
issued to Troy & Boston stockholders for the re-payment of
any excess. The New York Court of Appeals decided that
Interest at 7 per cent on the bonds referred to must be paid
until maturity. The floating debt also exceeded considerably
the stipulated amount. An arrangement was then made
which we considered equitable and beneficial to all classes of
our stockholders, by which our preferred stock was given
to holders of Troy & Boston issue, in exchange for their

shares, which were iubject to the lien, the exchange
being made in the ratio of three shares of preferred for
each ten shares of Troy & Boston issue surrended. The ar-
rangement has been completed, and the aggregate amount
paid and to be paid for tne Troy & Boston property is defi-

nitely settled and detnrmined at the amount fixed in the
original agreement of the two companies.
"The Southern Vermont,Railroad has become the absolute

property of the company. At the time of the consolidation
with the Troy & Greenfield Railroad and Hoosac Tun-
nel, this property was operated by the Troy & Boston
Railroad Company as a part of its main line through
the State of Vermont tiader a 'perpetual lease,"

and upon the adjustment of matters with the Troy & Bos-
ton company negotiations were opened with the Common-
wealth of Massachusetts for a purchase of the property and
settlement of back rental claim, which resulted in its pur-
chase for the sum of $175,000 in four per cent bonds of the
Fitchburg company.

" The increase in expenditures is principally in conducting
transportation. The coat of fuel for locomotives increased
about $87,000, due in part to the^advance in price of that •

received by water during the winter and in part to the in-

creased amount consumed. The large increase in payments
for freight car mileage, about $81,000, weis caused by the
condition of traflSc. Cars were not in demand on foreign
roads during the latter part of the year, and our own cars
were idle while we were paying for the use of others that
came to us loaded with freight from the West. The cost of
removing snow and ice was $31,000 greater than the previous
year.

" The plan for the consolidation with the Cheshire Railroad
was put into effect Oct. 1, 1890, and since that time the road
has been operated as a part of this 6} st ^m. It has required
considerable expenditure to bring its equipment up to our
standard, and to replace some of the bridges with more sub-
stantial structures."
The comparative statement for three years compiled for the

Chronicle is given below:

OFEBATIOXS AKD |F[3CAI. BISULTS,

1888-89. 1889-90. 1890-91,
Total miles operated 369 369 436
Operations—

Passengers cjrried 5,755,475 5,895,202 6,719,20<f
Passenger mileage 87,501,326 91,705,034 103,817,884
Rate per pass, per mile 1-96 cts. 1'91 cts. 1-87 cte.
Freight (tons) moved 3,448,160 3,971,318 4,215,024
Freight (tons) mUeage 345,657,624 390,079,822 437,219,636
Bate per ton per mile 1-03 cts. 1-015 cts. 1'004 ct8.
Earningt— $ $ $

Passenger 1,712,886 1,755,765 2,192,422
Freight 3,574,593 3,961,776 4,387,900-
Miscellaneous 460,506 541,993 270,683

Total gross earnings 5,747,985 6,239,534 6,851,004

Operating expenses 4,263,080 4,350,008 4,917,538
Taxes 1-27,712 175,698 215,927

Total expenses 4^90,792 4,525,006 5,133.465
Netearnlngs 1,357,193 1,733,928 1,717,539
Per cent ot op. ex. to eam'gs.
It(exclud'g taxes) |73-80 69-74 71-78

IDCOME ACCOtTKT.

JtecHpl$~ 1888-89. 1889-ilO. 1S90-91.
Ketenrnings 91,357,193 $1,733,928 $1,717,58»

Ditl> ursemtn tt—
Rentals paid $281,280 $271,080 $274,980
Interest on bonds 782.806 799.153 869.008
Other Interest 27,875 8.263 20,'21S.

Dividends...., 261,836 562.7&0

Total disbursements $1,071,961 $1,341,232 $1,727,014.

Balance 8ur.$285,232 8ur.$302,896 Det$9,47>



406 THE CHRONICLE. LVOL. LIII.

1891.
S

5,441,378
3,816,836
958,509

11,787,785
2,031,744
4,333,300
7,024,883
3,525,000
175,000

2,100,600
3,250,442
206,398

1,153,575
1,012,418

GENEBAL BALANCB SHIET JUKE 30.

1890.

Construction S'^oi'iZ?
Eqiupment d, /dd,DUi
BoB.BaneA Gard. construction 958,509
Tioy & Green. EB. & Hoo. Tun. consol.. 11.787,785
Hoc. Tun. Bock & SI. purchase 2,031,744
Troy & Boston conBoUdation. 4,333,300
B. H. T. A W. E'y purchase 7,015,233
Cheshire KB. consol
South. Vt. KB. purchase
Permanent improvemento 1 ,957,365
In-pestments 2,134,977
Cash 537,313
Bills and cash accounts receivable 1,095,053
Materials and supplies 765,664

Total 41,811,920
hUtbil\tie$—

Btock, common 7,000,000
Stock, preferred 13,776,100
Funded debt 18,534,600
Notes payable 780,000
Vouchers andaccounts 631,074
DlTldends 262.434
Interest «41,59S
Oiher accounts 304,447
Profit and 108« surplus 282,672

Total 41,811,920

Ohio & Mississippi Bailtray.

CFor the year ending June 30, 1891.^

In advance of the pamphlet report the Chronicle is en-

abled to publish the following :

1888-89. 1889-80. 1890-91.

46,817,926

7,000.000
16.497,600
20.801,000

875,000
769,735
331,949
288,663
2t-0,183
273,197

46,817,926

to the sum of $10,000,000, and sell said increase to
the stockholders in the proportion of fifty per cent
of their holdings at 50 per cent of its par value, and at a meet-
ing of the stockholders called for this purpose on June 30,
1891, resolutions were adopted" * * "authorizing an in-
crease in the capital stock of the company of $3,331,387,
niaking the total capital $10,000,000, and said increased stock
was oiiored to stockholders at the price of $50. * *

" In accordance with the provisions of an Act of the Legis-
lature of the State of Georgia, approved November 13. 1889,
providing for the lease of the Western & Atlantic Railroad,
and the bid submitted by this company to pay a rental there
for of $35,001 per month, for a period of 39 years, the
Westsrn & Atlantic RR., extending from Chattanooga, Tenn.
to Atlanta, Ga, 138 miles, was delivered to your company
by the State of Georgia on the 37th day of Dec, 1890."

The statistics for four years, compiled for the Chronicle in
the usual form, are as follows :

BARNIKOI ADD aXPENSES.
1838-89.1887-88.

Earntngs— 9
Passenger 884,823
Freight 2,102,956
Mail, express, rents, Ac. . 153, 871

809,627
2,277,119
213,418

1889-90.
9

868,039
2,463,200
219,232

1890-91.
IS

982,399
2,731,230
229,675

Total gross earnings.
Total operating expen

.

. 3,091,653

. 1,770,349

1,348,721
5913

Gross earnings 3,955,165
Operating expenses and taxes . 2,935,361

Net earnings 1,019,804
Deduct—

Interest on debt 1,047,671

80,377
ing
elfaMlsceUaueous

Total. ...„ 1,193,048

Balance Def. 173,244

4,214,747
2,912,473

1,302,274

1,054,245
69.000 \

96,600 i

1,219,845

Sur. 82,429

4,10S,974
2,936,562

1,172,413

1,066,892

70,162

1,137,054

Sur. 35,358

Netearnlngs 1,321,404
P. op. expen. to earns.. 5725

IKCOME ACCOUNT.
1887 88. 1888-89.

Beceipis— if $
Netearnlngs 1,321,404 1,348,721
Miscellaneous receipts..

1,619,582
58-93

188990. 1890-91.

1,410,610
19,804

1,619,582
37,482

Total income 1,321,404
Disbursemetits—

Interest and taxes 760,834
Dividends 266,741
Rate per cent (4)
Improvements 145,015

1,348,721 1,430,414 1,657,064

869,696
333,426

(5)

60,903

873.389
333.428

(5)
85.882

914.799
333.42S

(51

142,617

Nashville Chattanooga & St. Louis Railway.

fFor the year ending June 30, 1891.^

The admirable monthly reports of earnings, expenses, fixed
charges and expenditures for improvements, &c., issued by
this company have frequently been commended in the Chron-
icle. It is not to be supposed that the accounts of this rail-

road are kept in a manner essentially different from those of
other companies, and yet on the 18th of July—less than three
weeks after the close of the fiscal year—the exact results for
that year were published in the Chronicle, showing the total
charges against income, including " improvements," and the
absolute net income for the year applicable to dividends just
as it now appears in the annual report, viz., $563,165.

It is possible that with the larger railway systems, having
wider ramifications and more numerous accounts to adjust
with other roads, it might take a week or two longer to make
up these monthly statements in this lucid and practical form,
but that it can be done there is no doubt, and the holders of
stock would then know what has hitherto been the great
unknown item, namely, the expenditures from month to
month for all improvements and extra outlays over and above
fixed charges, and they could estimate very closely what pros-
pects their income bonds or stock had for dividends.
The annual report of the President of the N. C. & St. L. Ry.

,

Mr. J. W. Thomas, states that the increase in floating debt,
$1,808,368, is represented as follows :

State of Georgia S^s per cent bonds purchased at par and
deposited with the Treasurer of that State as security for
the lease of the W. A A. BR $500 000

First consolidated mortgage 5 per cent bonds, issued in lieu
'

of the $500,000 N. &, C. BE. Co. bojids, which matured
June 1, 1891 500,000

•First consolidated mortgage 5 per cent bonds, issrcd on
account of the construction of the Tenn. & Coosa RE 580 000

Increase of road and shop suppUes 194 494
Real estate purchased .'". 36827

Total $1,811,322

The $1,080,000 first consolidated mortgage 5 per cent bonds
issued as above, are held in the Treasury. The total floating
debt is $2,164,138, and it is proposed to liquidate $1,665,693
of it by the proceeds of the sale of the increased capi-
ial stock, and against the remainder, $498,444, in addition
to the $500,000 State of Georgia bonds deposited with the
Treasurer of Georgia as collateral for the lease of the Western
& Atlantic Railroad, the company will hold $1,080,000 first
eonsolidated mortgage five per cent bonds, which can be dis-
posed of when deemed advisable to do so.;
The expenditures of the year for new"work and improve-

ments embraced new shops, $337,086 ; 31 new locomotives
$195,390; 1,380 new freight cars, $613,188 ; 20 new passenger
and baggage cars, $85,634 ; real estate purchased, $36 837 •

Pikeville extension, $340,909; Tenn. & Coosa RR. , $383 421 '•

Nash. & Cum. Gap RR., $12,320 ; total, $1,794,677.
The report says : " During the past ten years there has beenexpended m the purchase and construction of branch linesand the improvement of the property the sum of $3 3S3 117which otherwise would have been paid to the stockholders in

dividends, and m addition a floating debt of $3 164 138 in-
curred for expenditures as shown above. It was proposed to
capitalize this expenditure and at the same time reduce thefloating debt by mcreasing the capital stock $3,331 387

Total disbursements. 1,172,590 1,264,025 1.292,696 1,390,844
Balance, surplus 148,814 84.696 137,718 266,220

OEREBAL BALANCB JUNB 30.

1888. 1889. 1890. 1891.
A tttf,f.R~— S $ S> 4

Road and equipment 19,678,122 20,426,678 21,236,843 23,174,712
Assets not available 102,894 160.937 164,282 358,776
Inv'm'ts in st'ks A bonds 609,248 635,808 395,477 895,477
Bills receivable 35,067 32,267 25,067 11,067
Eeal estate 54,129 54,129 54,129 49.129
Due from agents, Ac 176,310 140,076 143,169 256,287
Cashonhand 984,326 478,933 416,200 541,998

Total 21,640,096 21,928,828 22,435,167 25,287,446
Liabilitit:

Capital stock..., 6,668,575 6,668.606 6,668,612 6,668,612
Bonded debt 12,307,000 12,307,000 12,307,000 12,904,000
Bills payable 16,526 71,278 355,875 2,164.138
Bal'ce due individ'ls Ac. 10,525 10,460 57,596 52,160
Interest 371,910 361,113 360,222 390,416
Dividends 84,411 100,899 101.202 101,052
Pay-roUs, Ac 123,248 112,890 121,422 246,~28
Miscellaneous 56,913 8,838
Profit and loss !,057,901 2,239,640 2,463.238 3,751,401

Total 21,640,096 21,928,828 22.435,167 25,287,446

New York Providence & Boston Railroad.

(For the year ending June 30, 1891.^

The report of the President, Mr. Samuel D. Babcock,
states that " at the May session of the General Assembly of
Rhode Island, ' The New York Providence & Boston and the
Old Colony Railroad Terminal Co.' was incorporated, with the
general object of enabling this corporation and the Old Col-
ony to proceed with the construction of the new station and
terminal facilities at Providence. The capital stock of the
Terminal Company was fixed at $500,000, and authority given
it to issue bonds to an amount not exceeding $3,000,000. This
corporation and the Old Colony were each empowered to
hold or guarantee such stock or bonds, and the stockholders
will be asked to accept the act and ratify such power, the
Terminal Company having been duly organized with careful
provision for the ec^ual joint control of it by this corporation
and the Old Colony Railroad Company.

" The General Assembly, at its May session, also authorized
the issuing of $4,000,000 of four per cent mortgage bonds by
this corporation. The proceeds of these bonds are intended
for the payment of the present floating debt, for paying for
the new stock of the Providence & Stonington Steamship
Company, about to be issued, which this company is entitled
to, and the balance, after provision has been made for extin-
guishing the present bonded debt, will be applied to con-
struction and betterments, as the future may demand."
The usual tables are compiled for the Chroniclb ai

follows. Previous to 1890-91 the figures are for the years end-
ing September 30, the fiscal year having been changed in
1890-91 to end with June 30 :

EABNINQS AND EXPElfSEg.

1888-89.
140

1887-88.
Miles operated 86
Earnings— $

Passenger 698,843
Freight 525,738
Mail, express, Ac 78,588

Total gross earnings ...1,303,169
Expenses, tnclud'ng extra-
ordinary,reutal»&taxe9.1,O04,351

1,318.992
1,349,707
167,725

2,836,424

2,297,139

1889-90.
136
$

1,444,501
1,479,881
164,222

3,088,604

2,612,302

Netearnlngs 398,818 539,235 476,302

1890-91.
136
$

1,502,087
1,432,225
157,009

3,091,331

2,585,515

505,806
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iMcoiiB icoonrr.
1887-88.

9
Not Inoonio" SS3,152

IMthiirtemfnUh—
IiitPicHt huliiui'O 82,814
DivWonJ« 800,000

1888-80. 11^80-00.

639,100 573,132

loi.aoi
375.000

Total itUhunomouta 382,814
BaUtnoe surplui 338

* InoludiuK amounts received from Inrcitmonti.

476,061
158,44S

32.188
490,000

482.186

89,030

181)0-01.

601.627

04.302
900,000

904,302
7,235

Toledo Peoria & TTesterii Railway.

fFor the year ending June 30, 1891.^

The comparative earniiiKS, ozpenaes and net revenue for
four years from July 1, 1887, to July 1, 1891, are as follows:

Marningt. Kiptnsu. NetBetenue.
fl $ 9

Flret year, 1887-89 B48.994 714,03* 233,791
Second year. 1888-80 90S,9S6 695,743 20S.19S
Third year. 1989-90 0l!<,830 711,194 2a7.«:i5
Fonrth year, 1890-91 026,548 882,982 243,589

The following ia a statement of the net revenue and charges
to income, consisting of interest on funded and floating debt
and tlie taxes for the four years :

Ifet Bevenu€. Int.itTaxti.

214,707
225,077
227,205
230,263

Surplu$.

10,034

DeflfU.
*

430
13,308

l«,88t
First year, 1887-88 23.3,701
Si>oon(l year, IS88-80... 20S,103
Tliird year, 1889-90 .... 227,635
i'oiirtb year, 1890-91... 243,560

Tlie report says that there waa on July 1, 1890, an unex-
pended balance of the proceeds of first mortgage bonds sold
for iiuproveiurtQt account, amounting to $63,910.
The following payments have been made since July 1, 1890,

on improvement account : For four passenger coaches,
$17,200; for bridge over Illinois River at Peoria, $45,685; for
bridge over Spoon River, $10,369; for stock of Keolcuk Union
Depot Co., $3,000; for steel rail, $4,407; total -$80,663.

The amount expended in excess of tlie balance on hand, as
above stated, is $16,753, which has been charged to income
account, June, 1891. The condition of the property as a
whole is said to have been fully maintained and in some re-
spects materially improved during the past year.

BALXHCB SHBBT JUMB 30, 1891.
Atteta.

Property acoount $9,300,000
Cash 102,098

I

Duo from RRf.A others. 41,620
|

Balance Income aoo't. . 189,436

LiabUitiet.
First mortgage bonds.. $4,800,000
Capital stock 4,500,000
Coupon scrip 13.i,0(J0
Aoonied interest 100,524
Due to BBS. Mothers.. 97,630

Total. $9,633,155 | Total $9,633,155

GENERAL INVESTMENT NEWS.
Calle'l Bonds.—The following bonds have been called for

payment

:

Philadelphia & Rkadino Coal & Ieon Co.—Loan of
January 30, 1883, for $482,000, secured by mortgage of The
Little Schuylkill Navigation Railroad & Coal Company,
dated August 1st, 1868, to be paid off at par at the office of
The Fidelity Insurance Trust & Safe Deposit Company,
trustees, Nos. 335-331 Chestnut Street, Philadelphia, on the
first day of October next, 30 bonds for $1,000 each, viz.:

No!.. 20, 42, 53, 58. 61, 88, 96, 111, 157, 166, 210. 252, 305, 310, 351,
378, .387, 391,427. 430.

>», oiu, »oi,

Kansas City Fort Scott & Memphis.—First mortgage 7
per cent bonds of the companies below mentioned to be paid
at No. 50 State Street, Boston, on Septemher 26, 189!. at 105
flat, bonds to carry coupons of and from March 1, 1893 :

, Fort Scott Southeastern & Memphis BB. Co.—\09. 26. 55. 161 164
207, 285, ill. 768, OUl, 1030, 1052, 1062, 1077, 1169, 1286, 1480
Rich Hill RE. Co.—Nos. 40, 46, 312.
Short Creek & Joplln BR. Co.—Nos. 177, 265, 290.

Chattanooga Union—East Tennessee Virginia & Georgia.—The Chattanooga Union Belt Railroad has been sold to the
East Tennessee Virginia & Georgia Railroad. It is reported
that the sale was for cash and that the purchase was of about
«,000 shares out of 10,000, the whole issue. The Union Belt
toaA ia 45 mUes long, and its trades are used by all roads en-
tering Chattanooga.

Housatontc-The report fol- the quarter and nine months•ndmg June 30, as made to the Massachusetts Railroad Com-
missioners, 13 as follows:

'~,*iSf2r-*~''^'".'*^9-^ -» moj «id. Juru 30.^
1890. 1891. 1889-90. 1890-i»l.

gwssearnlng* 357.858 378,249 816,183 87*190
Operating expenses.. 212,372 230.521 524,650 514,569

Neteamlugs 115,486
vtoer Income 1,663

_^ Total..
'Charges.

.

Surplus .

117.149
75,209

41,040

147,728
1.905

149,233
82,271

66,062

291,533
1,663

293,196
210,837

82,399

399,621
1,505

361,126
200,114

161,012

Chicago & Eastern Illinois.-Trains are now running on
the new branch extending from Tuscola, 111., southwest to
Sullivan, a distance of about 23 miles. The St. Louis exten-^on will be completed to Shelbyville in about two months.When It IS expected that through trains from Chicago to St.

Louis will be I un in connection with the Cleveland Cincin-
nati Chicago & St. Louis,—fl. R. Oazelt*.

East Shore Terminal. -This important terminal property
in the city of Charleston, S. C, has passed into new hands,
and the owners will operate it independently and will have
Hurticiont capital to develop it to meet the reriiiirementa of the
con..merce of tlie city. Its railroa<l line extends along the city
water front, making connections with all the piiTs. The new
directors are : .Messrs. William H. Male, President of the
Atlantic Trust Co.; C. C. Cuyler, of John Paton & Co. ; C!. B.
Van Nostrand, of 8. D. Davis & Co., and H. A. M. Smith and
W. 8. Huger, of Charleston.

Ureat Northern.—The Great Northern has opened its new
line from Monarch to Barker, Mon., opening up one of the
richest mining camps of the Belt Mountain district. The
company have also completed a line in Washington from
Suattle, north to Westminister. This line will be extended
south to Tacoma and eventually will reach Portland over a
line projected in connection with the Union Pacific.

International & Great Northern.—The plan brought for-
ward last May to effect a settlement with the bondholders
without foreclosure it is said may now be carried through.
The five unpaid coupons up to May, 1891, on the first mort-
gage bonds aggregating $1,198,100 it is proposed t» pay with
interest at 4^ per cent, giving the holders half in" cash and
balance in notes of the company secured by the coupons, and
running one to seven years. The cash to meet above payment
is to be advanced by the Missouri Kansas & Texas and Iron
Mountain. This advance, together with Mr. Gould's judg-
ment amounting with interest to $535,845, and the five unpaid
coupons aggregating $1,058,100 to March, 1891, on the second
mortgage bonds, will be settled for by the issue of 30-year in-
come bonds carrying 4% per cent interest for seven years and
5 per cent thereafter, non-cumulative. The interest on the
second mortgage bonds it ia proposed to reduce to five per
cent. If this plan is carried out, it is thought the company
will be able to meet its subsequent fixed charges.

Iowa Central.—At the annual meeting in Chicago the follow-
ing directors were elected : Russell Sage, H. J. Morse, G. B.
Taintor, E. E. Chase, C. H. Ackert, George R. Morse, Dunlap
Smith, Russell Sage, Jr., and Rufus H. Sage. Russell Sage
was re-elected President and George R. Morse Secretary and
Treasurer. Edward E. Chase was elected Vice-President.

Lake Erie & Western.—The statement for the month of
July was as follows :

1891.
Gross earnings $307,002
Operating expenses 163,592

1890.
$249,338
151,867

$97,471
42,276

Net earnings $143,410
Interest, rentals and taxes 43,162

Surplus $100,248 $55,195
This shows that July was the best month the company has

ever had. For the seven months ending July 31, 1891, the
gross earnings were $1,760,127, as against $1,667,895. The
operating expenses were $1,033,860, as against $1,053,859,
making net earnings $737,356, as against $835,035 for the pre-
vious year. The surplus, after paying interest, taxes, rentals,
etc., for the seven months, is $435,736, as against $368,163.

LouisriUe St. Louis & Texas Railway Co.—For the year
en<ling June 30, 1891, the income account and general balance
sheet were as follows :

IKOOMB ACCOCST.
Freight earnings $214,709
Passenger earnings 159.382
Mail and express 23,401
Miscellaneoas 31,928

Tr.-insportatlon $141,229
Motive power 25,866
Maint. of way and oars . 37,788
Traolc rentalsAtermlnals. 24,250

„ ^ ,
Ueneral, Ac 31.359ToUl $429,415 ' "

„ i ,
Total operating exp. . . . $250,493Net earnings :.........|l78;9aa

GBMSRAI, BALAirca SHUT
Heiourett.

Cost of road A equip. ..$8,119,118
Treasury bonds
Cloverport City bonds.
Ro:ii estate
Louisv. n. St W. stock

pnr$7l4..'5O0)
Sundry stocks at cost..
Due from other roads-..
.Supplies on hand
Cash

360,000
20,000
10,988

10,000
1.332

19,816
8,814
0,880

JUna 30, 1891.

LiatnlitU*.
Capital stock $3,000,000
First mortgage bonds.. 2,800,000
Second mortgage bonds 250,000
Current accounts 54,520
Car trusts 281,213
Bills payable 107,157
Accrued interest on cou-
pons not due 61,000

Profit and loss 12,094

„ . ,
Total $6,965,090ToUl $6,569,050

'

The increase of capital slock is due to the settlement of
$360,000 of floating debt, shown in January statement, in new
stock at the rate of about 46 per cent.

1 here have been added to the equipment during the year 3
heavy locomotives, 2 combination cars and 73 box cars.
The gross earnings for July were $38,05 •, against $32,258

last year, and the net $18,.508 as against $13,947. The August
gross was $43,230, as against $38,753, and the net $20,894 as
against $ 17,768 last year. The earnings of the Fordsville Road
are not included in the above. This road has proved a valua-
ble feeder to the L. St. L. & T., giving it coal, lumber, tobacco,
asphalt, &c. The Cumberland Gap Dispatch, a through
freight line, has been opened via the new route over the Louis-
ville & Nashville, Norfolk & Western and LouisviUe St. Louis
& Texas. The earnings of the L. St. L. & T. indicate a steady
growth and development of the section which the road has
opened up. Sotn« capitalists from the coke section of Penn-
sylvania have recently secured about 5,000 acre* of coal land
near Hawesville,
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New Bonds and Stocks Antliorized or Offered.—The follow-

ing is a list of new isiues of securities now offered for sale, or

oon to be offered

:

Gaffnet Citt. S C—$20,000 -water works bonds are authorized.

Hartweli,, Ohio.—$10,000 5 p. e. 30 year bid3. Bids will be

HCKTit?roN, W. Va.—$20,000 sewer and $12,000 pavinK 30-year 6

p. c. bonds. The Finanoe Committee of the Common Couneil will

receive bids till Oct. 1

.

, „., .„ , , ,

Manitowoc, Wis.—$10,000 sewer 5 p. c. bonds. Bids will be received

till Sept. 28 by A. Reicbert. City Clerlt.

MISSEAPOLIS, MiKH.—$245,000 funding bonds are offered

New Mexico Tkrbitory.—$25,000 Insane Asylum 6 p. c. bonds, due in

20 years. Bids will be received Ull Oct. 1 by the Terntonal Ireas-

urer, Santa Fe, N. M.
Pawtiicket, R. I.—$20,000 bonds are to be issued.

Pierre, 8. D»K.—$150,000 fiinding bonds are authorized.

Sparta, Ga.—$15,000 school bonds will be issued. ^ ^ „ , _ _„
Bt. Pacl, Miss.-$972,500 6 p. cents certs, of mdebt. due >ov., 1893,

are authorized.
Waco, TE.tAS.—$81,000 bonds are offered by the Mayor.
Woodland, Col.—$130,000 City Hall, &c., bonds are authorized.

New York Street Railways.—In addition to the reports

given on page 325 of this volume, the following are published

for the year ending June 30.

nout. w. s. <t

r-Steond Avenue RR.-^ Fav. Ferri/,

1889-90. 1890-91. 1890-91.

856,010 947,054
737,672

209,382
6,631

216,003
141,393
74,430

215.873

Sur. 130

2,005,562
ODeratiDGT exoenses 694,778 1,351,004

161,232 654,558
958 923

Total 162,190 655,481
CharKes
Dividends

137,489

137,489

6t>4,956

Total 664,956

Balance Sur.24,701 Dof 9,475

* Including leased lines.

Ohio River—Elizabethtown Lexington * Bigr Sandy.—It is

reported that the Ohio River RR. will extend its line from the

present western terminus at Huntington. W. Va., to Lexing-

ton, Ky., by the acquisition of the Elizabethtown Lexington
& Big Sandy RaUroad. The negotiation is said to include the

Chattaroi Railroad, now known as the Ohio & Big Sandy, and
also the Kentucky & South Atlantic, a small road twenty-
three miles in length. The Ohio River RR. will thus have a
direct line of its own from Wheeling, W. Va., to Lexington,
Ky. , and direct connections thence to Louisville.

Philadelphia & Reading.-The somewhat famous syndi-
cate or pool in the stock of this company has been dissolved

by mutual consent. The pool as originally organized Jabout
two years ago with a view of opposing Mr. Corbin's manage-
ment owned 400,000 shares of the stock. The withdrawal of

several ^^ew York parties decreased the holding to less than
300,000 shares. The Philadelphia Press says that the original

syndicate consisted of Henry C. Gibson, with 40,000 shares;

Isaac L. Rice, representing 40,000 shares; Andrew Moore and
Joseph Sinnott, jointly, 60,000 shares; John Wanamaker,
60,000, and Thomas Dolan, 40,000 shares. In addition, W. W.
Gibbs and William T. Carter held jointly 75,000 shares. Mr.
Gibbs' holdings were sold to H. B. Hollins & Co., and proba-
bly Mr. Carter's. At the dissolution of the syndicate only
225,000 shares were represented. Some of the stock had to be
sold in the panic last fall.

Richmond Terminal.—The Executive Committee have been
in session this week endeavoring to perfect a plan for taking
care of the floating debts of the respective companies. Mr.
John H. Inman, the President, stated that the floating debt
of the Richmond Terminal Company was $530,000 ; that of
the Richmond & Danville, $3,200,000 ; of the Georgia Central
$3,800,000, and of the East Tennessee, $1,400,000.
Several plans were considered, but the one which is

most likely to be adopted is the issue of $10,000,000 collat-
eral trust notes, to be secured by the deposit of collateral now
held by the various companies. It is not intended to make
one block of notes, but to divide them into classes, keeping
each company's securities and debts distinct from those of the
others. These notes will be guaranteed by the Rifchmond
Terminal Company. The debts of the other roads will be
arranged in a similar way.

Elo Grande Western.—The Auditor's statement for the
current quarter, July, August and September (September be-
ing estimated) is as follows :

Oross earnings $722 000
Operatiug expenses i!!!!'.!!'.!!. 418 000

^'Iie OTommerdal ginxes.

...^"tearilngs $304,000
All fixed charges 158 000

Balance . $146000
Dividend on preferred stock, due November Ist ........'..'.'.'.'.. 78*000

Surplus for quarter ^gg qqq
Texas Trnnk.—Press despatches from Dallas, Tex., report-

*• Judge Rainey, at Waxahachie, declared the charter
of the Texas Trunk Railroad Company forfeited to the
State and has named John H. Gaston, of Dallas, receiver
The road is now wthout a charter and has three receivers—^
Major Dillingham, appointed by Judge Pardee ; James Mar-
oney, appointed by Judge R. E. Burke, of Dallas, and John H
Gaston, named by Judge Anson G. Rainey, of the District
Court. No trains are running, the emploves are idle and
people along the line have taken to wagons and carts for
transportation,"

October delivery c.

November delivery 0.

December delivery. .....c.

January delivery o.

Pork has declined

COMMERCIAL EPITOME.
Friday Night, Sept. 18, 189L

The weather has been all that could be desired for the ma-
turing and gathering of the crops; and from this cause, to-
gether with a moderately free movement of current supplies
from producers' hands, there have been important declines in
values of cotton and corn. Wheat, on the contrary, has
gained some strength from a partial revival of the export de-
mand, although the movement of the new crop continues to
exceed greatly all precedent. General trade is fair, but can-
not be called brisk, and values keep down to a low range
that in many cases is hardly remunerative. Yet a steady,
cheerful tone seems to pervade mercantile circles—looking
forward with confidence to the favorable influences which it

is believed the early future will bring into active operation.
Lard on the spot has declined, and closes quiet at 6 -SO®

6-85c. for prime City and 7-32i^@7-35c. for prime Western,
with refined for the Continent quoted at 7-20@7-60c. There
has been a decline in lard for future delivery, in sympathy
with the lower prices of corn, and on Thursday the bulls un-
loaded to the extent of 8,500 tcs. To-day the spot market and
early deliveries were rather firmer, while the more distant,
months were easier. i

DAILT 0U>8IHO PBIOBS OF LABD rUTUBXB. <

Bat. Hon. Tues. Wed, Thvr. Fri'
7-37 7-31 7-32 7-22 7-17 718
7-46 7-38 7-33 .... 722
7-50 7-42 7-42 732 725 7-23
7-61 7-52 7-52 742 7-35 7-33

a little, but at the reduction more busi-

ness has been done, and to-day the sales aggregated 500 bbls.,

closing at §10 75@$11 75 for old mess, $13® |12 50 for new
mess, $11 2o(a$ll 75 for extra prime and $13 50^$15 for clear.

Beef has been dull ; extra mess, $7 75 a $8 25
; packet, S9 50®

$10 50; family, $10«S13 per bbl.; extra India mess, $17 503'

$20 per tierce. Beef hams are easier at $13 50(3 $14. Cut-
meats were partially dearer early in the week, with sales of

pickled bellies, 10® 12 lbs., at-OJ^c, but latterly the market is

easier, and to-day there were sales at 9c. Quotations: Pickled
bellies, 8?^@9c.; pickled shoulders, O^^QO^aC, and hams
10%® llj^c. Tallow is quiet but firmer at 4J3 cC5c. Steariue
is quiet at 8}^®83»^c. in hhds. and tcs. Oleomargarine is held
at 7t^c. Butter is firmer at 20@36c. for creamery. Cheese is

firmer but quiet at8}^@9%c. for State factory, full cream.
Coffee on the spot has been dull and values are decidedly

lower ; Rio No. 7's. quoted nominally at loc. To-day 4,000
bags Rio No. 7 sold at 12-60c. down to 13,i^c. c. & f. Mild
grades have also declined, leading to a better business.

The sales to-day included 1,500 bags Maracaibo on
a basis of 18c, for good Cucuta. The speculation in Rio
options has been fairly active, but values have gradu-
ally given way throughout the week under continued easier

foreign advices and selling for European account. To day
there was a sharp break, but at the decline there was some
buying by foreign "shorts" to cover. The close was barely
steady, with sellers as follows :

September 1410c. 1 Wovember 12-00o.
|

October 1305c. December ll'8"io.

I
January ll'TOc. I

—a decline of 4S@60 points for the week.
Raw sugars have been fairly active but at a slight reduction

in values, though at the close the market was firm at 3c. for

fair refining muscovado and 3 7-16c. for centrifugals, 96 deg,

test. To-day 5,800 bags centrifugal 96 deg. test sold at 3 7-16c.

c. & f. The speculation in futures was dull, closing at 3-36^

3-40c. for October and 3-36@3-30c. for December. Refined

sugars have been in fair demand and prices are partially

firmer; crushed quoted at 5§5i^c. and granulated at ^^j'g

41^0. The tea sale went off at steady prices, though the offer-

ing was a larger one.
Kentucky tobacco has been quiet, but the sales are limited

to 200 hhds., half for export. The movement in seed leaf on
the contrary, has been much more active, and the sales for the

week are 4,125 cases as follows : 1,200 cases 1899 crop, Zim-
mer's Spanish, 12® 13c.; 1,075 cases 1890 crop, State Havana,
IS'a 20c.; 650 cases 1890 crop, Pennsylvania Havana, llijt^

42c. ; 600 cases 1890 crop. New England Havana, 18@50c. ; 300

cases 1890 crop, New England seed, 18® 35c.; 100 cases 1889 crop,

Wisconsin Havana, 13J^®15c., and 200 cases sundries, 7@3dC.

Also 600 bales Havana, 70c.@Sl 15, and 150 bales Sumatra,
$2 00® 3 25.

On the Metal Exchange Straits has been lower, but to-day

was steadier and more active, with sales of 100 tons at 30c

for October and November. Ingot copper is dull and nom-
inal at 12 30c. for Lake. Lead has improved slightly, and to-day

48 tons sold at 4'50® 4-52J^c. for Sept. Domestic spelter nom-
inal. Pig iron warrants are quoted at $14'87i.^ for Sept. and

$15-25 foi December, and there is a rather better inquiry at

the interior markets, but at prices which show little or no

improvement.
Refined petroleum is quoted at 6-30c. in bbls,, 7-80e. m

cases, 3-80o. in bulk, showing a general decline from last

week; naphtha, 5-75c.; crude in bbls., &-50o.. and in bulk,

8-80c. Crude petroleum sold to-day at 58@59c., closing at

the higher figure, and a considerable advance on last week.

Spirits turpentine is quiet but steady at 3S®38>^c. Rosins

are also quieter, but remain steady at $1 35@$1 40 for strained.

Wool meets with rather more demand, but prices are no

higher. Hops continue unsettled,

I
February.. .. 1160c
March lieOr

I
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The Movement op the Crop, as indicated by our teleKrami

from the South to-niKht, is given below. t"or the week ending
this evening the total receipts have reached 159, Ori.") bales,

agauist 93,190 bales last week and .'il,43> bales the previous

week, making the total receipts since the Ist of Sept., 1891.

890,236 bales, against 374,986 bales for the same period of

l890,8howinKa decrease sinceSept. 1,1891, of 84,700 bales

RtceipU at—

Galveston
El Paso, &o...

New Orleans...

Mobile
Florida

flavaunah
Brunsw'k, &o.

Charleston

Port Royal,ito

Wllmin;;ton

WafAi'gton.&c

Norfolk

West Point.

N'wp'tN's,&e.

Ifew York
Boston
Baltimore
Flilladelph'a,Jkc

Totals this week

Sal.
I
Uon.

C,104

2,577

1,415

5,593

1,630

362

714
207

18,602

10,351

8,687

2,559

9,837

3,782

778

659
1,321

109
3

346

33,411

Suu.

6,420

12,563

1,161

i,354

1,579

191

672
1,285

463

Wtd.
I
TKur$.

2,702

5,892

1,594

5,933

1,456

460

980
582

rri. 1 Total.

6,537

7,489

1,143

6,533

2,722

868

1,041

279

25

25

'

38,431

,, 96
7,056 44,244
1,370 9,2X2

6,319

06

6,168

1,118

1,853

1,106

6

50
190
17S
150

1

6

1

29,6781 19,581! 26.663| 26,118 159,055

39,433

1,118

13,021

3,765

6
4,573

3,844

173
259
29

5

835

For comparison we give the following table showing the

week's total receipts, the total since September 1, 1891, and
the stock to-night, compared with last year.

Receipts to

^epl. IS.

Galveston . .

.

£1 Fa80,&c.

Kew Orleans.

Mobile
Clorlda
flarannah. ..

Bruns.,&o.
dharleston ..

P. Royal,*c
Wilmington .

Wash'tn.&o
Worfolk
West Point.

NwptN.,4c
.Sew York. ..

Boston
Baltimore. ..

Phirdel'a,4o

1891.

ThiB

Week.

eiHe* Sep.

1, 1891.

38,433
96

44,214

9,232

89,799
207

70,615

17,295

39,123 70,773

1,118 2,724

13,021 17,927

3,7G5 4,678

6 17
•4,573 7,593

3,S44 6,353

173 498
259 322

29 238
5 112

835 1,085

1890.

Thi$

Week.

Since Sep.

1, 1890.

41,240
57

29,548

6,510
213

37,431

1,947

19,023

12,069

7

14.213

8,931

189

7

8

230

TotaU 159,055! 290.236 171,708

95,968
202

57,896

16,520
215

89,307

4,796

40,333

21,712
15

29,411

14,918

703
127
10
43

230

374,936

Stock.

1891.

61,164

83,2S8

8,947

53,756

519
15,396

6.419

7,248

1,217

131,589
6,000

4,951

4,409

387,753

1890.

50,165

31,699
4,432

48,985

26,913

18,263

11,181

21,035

2,500

855
2,221

221,214

In order that comparison may be made with other years, w«
<[ive below the totals at leading ports for six seasons.

Beeeipta at— 1891. 1890. 1889. 1888. 1887. 1886.

Galv'ston.Ac 38,529 41,297 29,781 23,560 33,149 27,630

New Orleans 41,244 29,548 28,493 20,158 37,921 17,661

Mobile 9,232 6,510 6,183 5,128 5,513 3,753

4avannab. .. 39,423 87,481 37,461 21,996 46,799 31,979

•Charl'8t'n,&c 13,021 19,023 15,018 6,990 27,293 15,354

Wilm'gt'n,4o 3,771 12,076 4,568 2,095 12,314 8,012
«orfolk 4,573 11,243 4,914 2,963 12,369 4,525
W t Point, 4o 4,017 0,120 7.06S 609 1 0,34-5 125
AI others.... 2,215 2,405 2,864 1,279 2.109 2,037

Tot. this week 159.055 171,703 136,318 89,677 187,710 10(3,601

Since Sept.l. 290.236 374,936 280,966 174,532 414,737 233,860

The exports for the week ending this evening reach a total
of 43,763 bales, of which 34,783 were to Great Britain, 6,167
to France and 2,808 to the rest of the Continent. Below are
th« exports for the week, and since September 1, 1891.

ExporU
from—

Wttk Ending Bert.
Exported to—

.16.

ereat
|

BHt'n. **•<""«

<}alTestoD

N«w Orleans..

Mo*. & Penc'la

'BaTaanah
Brnuiwlck ....

Charl«aton....

Wilmioj^on...
NorfoU
VfMt Point...

K'portlfws, Ac
M*w Tork,.

fioiton

Baltlmort,

.

Ptallail«lp'a.&c

Tetal

ToUl. 18B0. . .

.

10.4»8

8,773

3,871

13,180

1,618

2,405

Si.lSS

45.501

6,3T7

Conti-

nent.

Total

Week.

rrom aept.UlSil, to Sept. 18. 18»1
Kxvorttd to—

Ortat Conti-

flrttain. ''<me4 ^„t.

1,074

884

10.498

»,450

8,374

16,064

1,018

8,339

0,ie7| S,808 43.763

.1 «l.70fll «7,«00

tO,421

18,810

l.OOO

a.S74

38,083

3.383

2,905

»,»77

7«.725i 7,417

TOtaV\

*,80S

1,333

!0,4J1

30,.17O

1,000

8,274

83,431

2,232

4,113

8.729; 80.871

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are pre])ared for our si)ccial use by Messrs.
Oarey, Yale & Lambert. 34 Beaver Street.

On Shipboard, not eleared—ft)'-

LeaviM
Sloek.

Sept. 18 (K— Great
Britain.

K—_... 1
Other

rra-t'-^rorelgn
Ooatt-
vUe. Total.

ifew Orleans...
aalveston
Savannah
Charleston.. ..

Mobile

11.972
18,643
None.
None.
None.
1,500
7.500
8,000

2,527
525

None.
None.
None.
None.
1,200
None.

6,004
1,396
None.
None.
None.
None.
3,600
3,000

1,326
10,131
3,100
1,700
None.
3.000
None.
None.

21,919
80,60.>
3.100
1.700
None.
4,500

11,300
10,000

58,319
30,469
50,656
13,696
8,917

Norfolk
New York
Other port*....

2,748
133.18B
13,515

Total 1891... 50,615 4,252 12,090 19,257 86,214 301,539

ToUl 1890...
ToUl 1889...

68,467
41.142

5,584
6,935

36,974
27,862

15,052
19,243

115,977
95.082

105,237
84,278

23.10SI JSS.7t&

The speculation in cotton for future delivery opened the
week under review with some appearance of strength, but
the bull party showed less vigor and confidence, and in the
course of Monday and Tuesday, under unfavorable foreign
advices, increased receipts at the ports and better weather at
the South, most of the sharp advance on the prev-
ious Friday was lost. The occupation of Sign by
the British naval forces supplemented the decline
at Liverpool on Monday as a depressing influence. On
Tuesday a more favorable crop report from Texas, in which
it was said that local showers had improved prospects, was
the leading influence toward lower figures, although the large
receipts at the ports contributed to the same end. Respecting
these receipts it was said (and circumstances were mentioned
to sustain the statement) that they embraced considerable
quantities of old cotton. On Wednesday an early advance
was followed by a sharp decline, was attributed to the unsatis-
factory state of the spot market here and at the South, and the
increasing offers of cotton for early arrival in the face of a
moderate demand. On Thursday another sharp decline took
place, in response to the downward course of the Liverpool
market, but a partial recovery was caused by a report that the
conditions of the crop in Texas were 24 per cent below last
year. But in the face of this Liverpool again declined to-day,
and futures with us sharply gave way, and January contracts
sold at 8'63c. against 943c. on Saturday, Sept. 5th—a decline
of 80 points. There was a slight partial recovery at the close.

Cotton on the spot declined i^c. on Monday, l-16c. each on
Tuesday and Wednesday. To-day there was a further decline
of Jt^c, middling uplands closing at 8J3C.
The total sales for forward delivery for the week are 696,500

bales. For immediate delivery the total sales foot up this week
3,795 bales, including 871 for export, 2,924 for consumption,— for speculation, and— in transit. Of the above— bales
were to arrive. The following are the official quotations for
each day of the past week—September 13 to September 18.

UPLANDS.

Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary.

,

low Middling
Strict Low Middling...
Middling
Good Middline
Strict Good Middling.,
Middling Fair
Jfalr...."

.yib,

Sat. raon Tnea Wed Tb. Frl.

6>8
6».«
7V,g
7i3„
8'i8
8»i«
8\
9>4
9^8

10>4
lO's

6
67,,
7»i«
711i«
8<ts
6h»
8=8
8i«

9Hi
10i«
10>3

5 6|«
638
7I4

7».
9
838

Si'"

101,6
107,

«

5^8

65l6
7 'is

7»is

0=lf(

8ht
9
933
10
1038

63i6

79i«

l>
S-s
9
938
10
103b

5\

7'l«

9>4

10»4

GULF.

Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary.
Low .Middling
Strict Low Middling..
Mlddllni;
Good .Middlini;
Btrlot Good Middling.
IClddUngFair
Pair..

.yib.

Sat. Rlon Toe* IVed Tb. Frl.

69l8
7
7^8
814
8»8
9
93,8
»''l6

lOli.
lOUie
lli.fl

6^8
7\
8%
8>«
8 '8
91,,
9»i«
9I618

109
101II?'

638
6is,e

7'»ie
8'18
87,«
8l»,8
9
9^

lOVj
lO's

6h
7»8
8
83a
9%
8"u
97,,
913„

10',

«

1013,

„

6ha
6^
7«8
Q

838
8%
8i»if

91*18
lO'lB
101»i,

STAINED. Sat. mon Tnea Wed Tb,

Good Ordinary
Strict Good Ordinary.
Low Middling

,

Middling

.Vlb. 5^1
6>a

5!ll

639
7»a 714
8»i8 I 8ii.

511,,
6»18
73,8

5»e
6I4
7'«

71'>i.

5=8
«'4
7ie
71i>18

Frl.

n't
6>«
7
71«i«

KAKKET AND SALES.

The total sales of cotton on the snot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
tame days.

SPOT MARKET
CLOSED.

SALES or SPOT AMD TKAXBIT.
Sate, of
Jhiturtt.ex-

port.
Con- 1

lktee~

tump. \ut'fK
Tran-
.it. Total.

Saturday Quiet 871 940! ....
1401 ....
6S»; ....
242 ....
665 ....

382| ....

'.'.'.'.

1,811
140
555
243
665
382

45,100
Monday.

.

Tuesday..
Wed'day

.

Thursday
Friday...

Total...

Dull at i« dec...
Quiet at iindec.
Qiilet at lit dee.
Steady

123,600
124,700
126,400
141.500

Quiet at >8dec.. 135,200

871 2.924' ....1 .... 3,7S5 696.500
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The Sales and Prices of
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ffjefollowiQg exchanges have been made during the week

:

•12 pd. to exoh. iOO Jan. for Feb.
•18 pd. to eich. 400 Oct. for Nov.
•82 pa. to exch. 100 Nov. for Jan.
•19 pd. to excb. 100 Oct. for Nov.
•20 pd. to exch. 100 Oct. for Nov.
60 pd. to exch. 100 Oct. for Jan.
•20 pd. to exch. 100 Oct. for Nov.

33 pd. to exch. 100 Nov. for Jan.
•60 pd. to exch. 500 Sept. for Jan.
27 pd. to exch. 200 Jan. for Mch.
•17 pd. to exch. 100 Dec. for Jan.
33 pd. to exch. 100 Nov. for Jan.
•06 pd. to exoh. 200 Sept. for Oct.

The Visible Supply of Cotton to-night, as made up bv cable
and telegraph, is as follows. The Continental stocks, aa well as
those for Great Britain and the afloat are this week's returni*,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Sept. 18), we add the item of exports from
the United States, including in it the exports of Friday only.

stock at Liverpool bales.
Btockat London

1891. 1890. 1889. 1888.
746,000 549,000 420.000 232,000
19,000 30,000 23,000 12,000

Total Great Britain stock. 765,000 579,000 443,000 244,000
Stock at Hamburg 2,900 3.300 2,500 5,000
Stock at Bremen 54,000 15,000 19,300 16,800
Stock at Amsterdam 19.000 4,000 5,000 4,000
Stock at Rotterdam 300 200 300 300
Stock at Antwerp 8,000 4,000 15,000 800
BtockatHavre 176,000 112,000 59,000 73,000
Stock at Marseilles 8.000 3,000 5,000 2,000
Stock at Barcelona 66,000 28,000 31,000 33,006
Stock at G _jj 6,000 4,000 6,000 6,000
Stock at Taeate 35,000 3,000 2,000 7,000

Total Continental stocks 375.200 176,500 145,600 146,900

Total European stocks.. .. 1,140.200 755,.5O0
40,000

148,000
11,000

221,214
40,396

111

588,600
45,000
76,000
6,000

179,360
31,195
4,911

390,900
55,000
74,000
10,000

198,747
40,415
8,316

IndiacottonaHoatforEurope. 30,000
Amer.cott'nafloatfor Europe. 73,000
EKypt,Brazil,&c.,afltforE'r'pe 9,000
Stock in United States ports .

.

387,763
Stock in U. 8. interior towns.. 85,160
United States exports to-day. 8,702

Total visible supply 1,733,815 1,216,221 931,066 777,37»
Of the above, thetotats ofAmerican and otker descriptions are »• follows:
American—

Liverpool stock bales. 551.000 213,000 220,000 116,000
Ooutinentalstocks 225,000 67,000 76,000 70,000
Aoiericanafloatfor Europe... 73.000 148,000 76,000 74,000
United States stock 387,753 221,214 179,360 198,747
United States interior stocks.. 85,160 40,396 31,195 40,416
United States exports to-day. 8,702 111 4,911 8,316

Total American „... 1,330,615
taMt IndiaiL, Brazil, <tcT—

Liverpool stock 195,000
London stock 19,000
Continental stocks 150,200
India afloat for Europe 30,000
Egypt, Brazil, &c., afloat 9,000

689,721 587,466 507,478

336,000
30,000

109,500
40,000
11,000

200,000
23.000
69,600
45,000
6,000

116,000
12,000
76,900
55,000
10,000

Total East India, &o 403.200 526,500
Total American 1,330,615 689,721

343,600
587,466

269,900
507,478

Total visible supply 1,733,815 1,216,221
Price Mid. Upl., Liverpool— 4iJifld. 5i» „d.
PrloeMid.Upl., New York.... S^c. 10>«c.

931,066 777,379
6^d. 516,«d

11><C. lO^iao

1^" The imports into Continental ports this week have been
4,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 517,594 bales as compared with the same date
of 1890, an increase of 802,749 bales as compared with the
corresponding date of 1889 and an increase of 956,437 bales
as compared with 1888.

At the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-niglit, and the same items for the
corresponding period of 1890—is set out in detail in the
following statement.
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' Louisville Dgures " net " in both years,
t This year's npures estimated.

The above totals show that the interior stocks have inoreasect
during the week 18,630 bales, and are to-night 44,764 bales more
than at the same period last year. The receipts at all the
towns have been 14,795 bales more than the same week last

year, and since Sept. 1 they are 3,989 bales leas than for the
same time in 1890,
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Q00TATI0N3 FOR MlDDUNO COTTON AT OTHKR MaRKKTB.—
BoTow we give closing quotationa of middling cotton at South-
ern and other principal cotton marltets for each day of tlie week

:

Vt*k aadinn OUMtMO QOOTATIOMS rOB MIUDLINO aOTTOIf ON -

Sept. 18.
Satur. Man. Tue*. Wednet. Thuri. Pri.

lialveston...
New Orleans
Mobile
Bavannah...
Ctiarleston.

.

Wilmington

.

Norfolk
Bomon
Baltliiiore...
Phllailelphla
Augusta.. ..

MeiiiiiUts—
St. LoulH
CInolunatl..
LoulHVlUe. ..

8«»
8»«
8>i
8^
8>8
7»t

Ik'
8'lig

"'sifl"

8>s
8>«
8>9
898

8>9
8

tk'

i"
8>«
8is
8>«
8>s
8<9

8U,«

«'"
B

Ikr
8»8
9

1^
8>«
Sit

8<>«

83»
8'>8

8
T'a

8"ia

8«,e

8>9
d>s
SVi
8^
8>s

7'5

lis
8'8

8»,«

8'l»

8%
711*1 •as

838
8',,
8%

The closiug <iuotations to-day (Friday) at other importani
Southern markets were aa follows:

Atlanta 8ie
culuiubus, Ga. 1\
roluwbus.MIss 8ie
Kiifaulii 7%
Keceipts From

Little Rock.... 8i8

Montgomery . . 8
Nanhville S^
Natchez 8 '13

THE Plantations.—

Newberry..
Riilelgb....
Soluia
Shreveport

The

8
8%
7 '8

following table

indicates the actual movement each week from the plantation.').

The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Wtek «««lpt» at the Port: St'kat Interior Tovmt. Bec'pU from Planfn:
Knivno-

1888. 1890. 1891. 1889. 1880. 1881. 1889.
(
1890.

1
1891.

AnK. U l.iOt S.76« 7,881 7,890 0,808 68,806 948 8,880 3.693

21. ... 0,638 14.e»6 17,8W 7.iW7 8,904 62.875 0,349 18,890 17,004

48 37.-09 i2.810 31.429 8.727 11,878 62,001 29,229 46.826 80.465

Sept. * S7,4J: 92,689 61.436 19.206 21,448 60,024 67,806 100.884 64.616

11 »3,884 1S4.3«8 88.190 26,600 28,501 00.680 89.896 181.421 108,1188

18 184.348 171.708'l68.055 81.196 40.880 86.100 141,987 188.808 177,685

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1891, are 319,467 bales; in

1890 were 400,763 bales; in 1889 were 397,602 bales.

2.—That, although the receipts at the outports the past week
were 159,05.') bales, the actual movement from plantations was
177,885 bales, the balance going to increase the stocks at

the interior towns. Last year the receipts from the plantations
for the same week were 183,603 bales and for 1889 they were
141,397 bales.

Overland Movement for the Week and since Sept. 1.—
We give below a statement showing the overland movemsnt
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail aa in our regular monthly report, but all

the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Sept. 18
and since Sept. 1 in the last two years are as follows:

1891. 1890.

September 18.

Tr«efc.
Sinee

Sept. 1. Week.
Since

Sept. 1.

SJupped—
Via St. LoillB 3,003

1,307
2,286

25
467
377
848

8,256
2,426
3,343

25
2,153
1,504
1,851

1,182
1,109
2,337

26
981
350

1,867

2,081
Via Cairo 2,566
Via Hannibal 3,187

189Via Evan-sville
Via LoulsWUe 1,339
Via Cluciunatl 829
Via other routes, Ac 4,049

Total groaa overland 8,313

1,127
138

1,854

18,958

1,757
309

3,635

7,852

245
3 77

1,881

14,240
Deduct shipments—
OTcrland to N. Y., Boston, &o..
Between Interior towns
Inland, Ac, from South

410
469

4,120

Total to be deducted 3,119 5,76J 2,303 4,999

Leaving total net overland*.. .5.194 13,197 5,549 9,241

• Including movement by rail to Canada.
The foregoing shows that the week's net overland movement

this year has been 5,194 bales, against 5,549 bale* for the same
week in 1890, and that for the season to date the aggregate net
overland exiiibits an excess over a year ago of 3,956 bales.

In Sight and pinners'
lakings.

1891.

Week.

Aaoelpts at ports to Sept. 18 159,055
let overland to Sept. 18 ! 5,194
loathern consumption to Sept. 18 12,000

Total marketed ,176,249
laterlor stocks in excess

!
18,630

Came Into sight during week. 194,879
Total in sight Sept. 18

Since
Sept. 1.

1890.

_, ,
Since

^«<*- Sept. 1.

290,236 171,708;
13,197 5,549
34,000 10,000

337,433
29,231

366,664

374,936
9,241

30,000

137,257
11,8951

414,177
25,826

199,152
440,003

North'n spinners tak'gs to Sep. 18 50,192 -j^.-.^ 65.902

It will be seen by the above that there has come into sight
during the week 194,879 bales, against 199,153 bales for the
same week of 1890, and that the decrea.se iu amount in sight
to-night as compared with last year is 73,339 bales.

Wbathbr Rkpobtb by TELEORAPn.—Our telegraphic ad-

vices from the South to-night indicato that in it numlmr of

districts the weather has been more favorable. There Iioh been

rain in some sections of Texas, but in others the drought

continues. Damage from rust anrl shedding i.s rep<jrtod In
portions of Georgia and Florida. Picking in m.ikirig excellent
progress.

Oalveiton, Texat.—There has been hard rain on three days
of the week, to the extent of one inch and seventeen hun-
dreilths. Average thermometer 80, highest 87, lowest 73.

Palettine, Texaa—Crops have bcen_ greatly injure<l by the
drought that still prevails. Picking is active. The thermom-
eter lias averaged 76, the highest being 90 and the lowest 62.

Huntsville, Texas.—There has been one light shower during
the week, to the extent of twenty hundredths of an inch. Pick-
ing is active. The thermometer has averaged 76, ranging
frgm 63 to 90.

Dallas, Texat.—Dry weather has prevailed all the week.
The crop of the State has been cut short by drought fully fif-

teen and perhaps twenty per cent less than a year ago, and
there will literally be no top crop. It is now too late for rain,

which would do more harm than good. Picking is progress-

ing well. The thermometer has ranged from 66 to 93, averag-
ing 79.

San Antonio, Texas,—It has rained splendidly on two days of
the week, but it is too late to benefit cotton, which is irrepa-

rably damaged. The rainfall reached one inch and ten

hundredths. Picking is active. Average thermometer 80,

highest 04 and lowest 66.

Luling, Texas.—It is now too late for rain, but the crop is

nevertheless a good one. Picking is active. The thermome-
ter has averaged 83, the highest being 98 and the lowest 66.

Columbia, Texas.—Picking is active and the crop good.
There has been one good shower during the week, the rainfall

reaching six-hundredths of an inch. The thermometer has
averaged 77, ranging from 64 to 90.

Cuero, Texas.—We have had a tine shower during the

week, but it is too late to help cotton. The precipitation

reached seventy-five hundredths of an inch. The thermom-
eter has ranged from 74 to 98, averaging 86.

Brenham, Texas.—The crop has been seriously curtailed by
drought. Picking is active. Light showers have visited this

section on three days of the week. The rainfall reached
twenty-three hundredths of an inch. Average thermometer
80, highest 94, lowest 66.

Belton, Texas.—Telegram not received.

Weatherford, Texas.—Picking is progressmg finely. It has

been showery on one day of the week, the rainfall reaching
forty-four hundredths of an inch. The thermometer has

ranged from 60 to 94, averaging 77.

New Orleans, Louisiana.—Ra,in has fallen on two days of

the week to the extent of twelve hundredths of an inch.

Average thermometer 78.

Shreveport, Louisiana.—We have had favorable weather
for the cotton harvest the past week. It has rained on two
days, the precipitation reaching only one hundredth of an
inch. Average thermometer 78, highest 91 and lowest 63.

Columbus, Mississippi.—It has rained on two days of the

week, the rainfall reaching forty-one hundredths of an inch.

The thermometer has averaged 77, the highest being 90 and
the lowest 60.

Leland, Mississippi.—We have had no rain all the week.
The thermometer has averaged 77-1, ranging from 61 to 95.

Vieksburg, Mississippi.—There has been no rain all the

week. The thermometer has ranged from 65 to 85, averag-
ing 75.

Meridian, Mississippi.—The weather has been clear and
warm all the week, benefitting late cotton. Picking is pro-

gressing well and the cotton is better in grade and staple than
ever before irrown in this section.

Little Rock, Arkansas.—Telegram not received.

Helena, Arkansas.—The weather has been favorable for

picking, no rain having fallen all the week. Crops liave not

improved. The thermometer has averaged 74, ttie highest

being 90 and the lowest 58.

Memphis, Tennessee.—The weather has been dry and
warmer all the week,—favorable to crops. Cotton is opening
rapidly throughout the Memphis district and pickuag is

general. The thermometer has averaged 77, ranging from 60

to 94.

Nashville, Tennessee.—Telegram not received.

Mobile, Alabama.—Crop reports continue unfavorable, but
picking is progressing actively. Rain has fallen on four days
of the week, to the extent of two inches and fifty-three hun-
dredths. Average thermometer 76, highest 90, lowest 63.

Montgomery, Alabama.—Rain fell on Friday and Saturday
last but the weather since has been dry and warm. Cotton is

opening and is being picked rapidly. No strike of pickers is

known in Alabama—all are working industriously. The
rainfall reached one inch and seventy-one hundredths. The
thermometer has averaged 76, the highest being 90 and the
lowest 63.

SelTna, Alabayna.—Rain has fallen on three days of the
week, to the extent of one inch and thirty-two hundredths.
The thermometer has averaged 75, ranging from 65 to 88.

Auburn, Alabama.—Telegram not received.

Madison, Florida.—It is claimed that the cotton crop has
been damaged fifteen to twenty per cent within the past

three weeks by rust. There has been no rain during the week.
Aveirage thermometer 75, highest 93, lowest 64.
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Columbiis, Georgia.—Dtj weather has prevailed all the

week. The thermometer has averaged 78, the highest bemg

89 and the lowest 64,
. •, , +i,o „„„f

Savannah, Georgia.—It has ramed on one day of the past

week, the rainfall being fifty-three hundredths of an mch.

The thermometer has averaged 76, rangmg from 6b to »7.

Augusta, Georgia.—The weather has been clear and pleas-

ant, with light rain on two days of the week. Accounts from

the crops continue unfavorable, rust and sheddmg prevailing

to a considerable extent. General reports from the country

claim a reduction from last year's crop of twenty per cent.

Young cotton depends upon the lateness of frost. 1 he rain-

fall reached thirty-six hundredths of an inch. Picking con-

tinues uninterrupted. The thermometer has ranged from Hi

to 91, averaging 73.
, , t

Charletton, South Carolina.—We have had ram on tour

days of the week, the precipitation reaching eighty-three hun-

dredths of an inch. Average thermometer 76, highest 88 and

lowest 66. .

Stateburg, South Carohna.—Telegram not received.

Wilson, North Carolina.—R&in has fallen on one day of the

week to the extent of ninety hundredths of an inch. The ther-

mometer has averaged 73, ranging from 62 to 86.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 8

o'clock September 17, 1891, and September 18, 1890,

Manchester Maekbt.—Our report received by cable to-nigh t

from Manchester states that the market is quiet for yarns
and dull for shirtings. Spinners are considered to be well
under contract. We give the prices for to-day below, and
leave those for previous weeks of this and last year for

comparison:

1891. 1890.

32» Cop. 8I4 lbs.
OoU'n
Mid. 32» Cop. 8I4 lbs.

CoU'n
Mid

Twist. Shirtings. Vplds Tteist. Shirtings. Vpldt

A. d. 8. d. 8. d. d. d. d. : d. 8. d. d.

A'gl4 6i3,a-a77i« 5 9 ae 11 4»« 858 «87a 6 5 «7 5 611,8
•' V,I 6\ »7»e 5 8I3 *6 lOH 4', 8 81a «8«» « 5 «7 5 638
' 28 6% ®7»fi 5 8 37 4«,8 81a 1»8% 6 4iaa7 3 68l«

51^18B«pt.4 7 nlH 5 9 •B7 1 4''« 8% »8=8 6 41437 3
•11 7J4 ®77g 5 10 ®7 m 4''8 858 9SH 6 41a 87 3 513,8
" 18 7'e a7% 5 9»a87 1 4t3,«l89S 98°8 6 4Ha>7 3 513,«

Sept. 17, '91. 5«p<. 18, '90.

New Orleans Above low-water mark.
Memphis Above low-water mark

.

NaeUville Above low-water mark.
Bbreveport Above low-water mark

.

Vicksburg Above low-water mark.

Feet. Feet.

40 3-9
6-6 90
20 13-7
1-8 2-8
9-6 10-5

India Cotton Movement from all Ports.—The receipts

and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to Sept. 17.

BOMBAY RECEIPTS AND SHIPMENTS FOE FOUB YEARS.

European Cotton Consumption to September 1.—By
cable to-day we have Mr. Ellison's cotton figures brought
down to September 1. We give also revised totals for last

year, that comparison may be made. The spinners' takings
•n actual bales and pounds have been as follows:

Shipments this week. Shipments since Sept. 1. Receipts.

Tear Great
Brit'ti.

Conti-
nent. Total.

Great Conti-
Britain nent. Total.

This
Week.

Since
Sept. 1.

1891
1890
1889
1888

l.OOO
1,000

6,000

1,000
1,000

6,ob'6

1.000 4,000
2,000 4,000
2,000 8,000
1,000 10,000

5.000
6,000
10,000
11,000

9,000
4,000
2,000
1,000

19,000
11,000
9,000
7,000

According to the foregoing Bombay appears to show
an increase compared with last year in the week's receipts of

5,00c bales and no change in the shipments, and the ship-

ments since September 1 show a decrease of 1,000 bales,

Tha movement at Calcutta, Madras, and other India ports for

the last reported week and since the 1st of September, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Cocoriada.

Otlontta-
1891
1S90

Madras—
1891
1890U others-
1891
1890

Total aU-
1891...
1890...

Shipments for the week.

Great Conti-
Britain, nent.

1,000

2,000
3,000

8,000

2,000
12,000

1,000

1,000

3,000

6,000

Total.

1.000
1,000

3,000
3,000

3,000
8,000

7,000
12,000

Shipments since Sept, 1.

October 1 to September 1. OreoU Britain. Continent. Total.

For 1890-91.
Takings by spinners. ..bales

A^-erage weight of bale8.1b8

3,282.000

481
1,578,642,000

3,910,000

458
1,790,780,000

7,192,000
468-4

3,369,422,000

For 1889-90.
Takings by spinners., .bales

Average weiglit of bales.lbs.

Takings In pounds...,

3,137,000

467
1.465,277,000

3,678,000

440
1.618,570,000

6,815,000
452-5

3,083.847.000

According to the above, the average weight of the deliveries

in Great Britain is 481 pounds per bale this season, against

467 pounds during the same time last season. The Coatinental
deliveries average 458 pounds, against 440 poands last year,

and for the whole of Europe the deliveries average 46S'4

pounds, against 452-5 pounds. Our dispatch also gives the full

movement for this year and last year in bales of 400 pounds.

Oct. 1 to Sept. 1.

italet of 400 lbs. each.

000« omitted.

Spinners' stock Cot. 1.

Takings to Sept. 1

—

Supply
Oonsampt'n 48 weeks.

Spinners' stock Sept.l

jBKMin. Continent. Total.

1,000

5,000
12,000

6,000
16,000

11,000
29,000

1,000
1,000

3,000
1,000

4,000
3,000

8,000
5,000

1,000
2,000

8,000
13,000

10,000
19,000

19,000
34,000

Weekly Consumption,

00s omitted.

In October
In November
In December
In January
In February ,

In Marcli...

In April ,

In May
In June
In July

In Auggst

1890-91.

Oreal

Britain

77,

3,947,

4,024,

3,990,

34.

84,0

84,0

84,0

84,0

84,0

84,0

84,0

84,0

84,0

84,0

•84,0

OontU
netit.

167.

4,477,

4,644,

4,212.

432,

87,0

87,0

87,0

87,0

87,0

87,0

89,0

89,0

89,0

89,0

89,0

Total.

244,

8,421.

8,663,

8,202.

466.

171,0

171,0

171,0

171,0

171,0

171,0

173,0

173.0

173,0

173.0

173,0

1889-90.

Great Oonti-

Britain netit.

53. 181.

3,700, 4,016.

3,755,

3,734,

21.

76,0

77,0

77,0

79,0

79,0

79,0

79,0

79,0

79,0

80.0

•80,0

4,227.

3,954.

273.

80,0

80,0

80,0

83,0

83,0

83,0

83,0

83,0

83,0

84,0

84.0

TolaU

236.

7,746,

7,9S2,

7,638,

294,

156,0

157,0

157,0

162.0

162,0
162, i:

16-2,

C

162,0

162,C

164,C

164,C

The above totals for the week show that the movement from
the ports other than Bombay is 5,000 bales less than the same
week last year. For the whole of India, therefore, the total

shipments since September 1, 1891, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUBOPe FROM ALL INDIA.

Shifiments
to all Europe

from—

1891. 1890. 1889.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This Since
week. Sept. 1.

Bombay
All other ports.

1,000
7,000

5.000
18,000

1,000
12,000

6,000
34,000 13,606

10,000
35,000

Total 8,000 24,000 13,000 40,000 13,000 45,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
September 16.

EeoelptB (cantars*)
This week
Since Sept. 1.

1891.

32.000
49,000

1890.

80.000
126,000

1889.

32,000
47,000

Exports (bales)—
"ro Liverpool ...

To Continent...,

Total Eirrope.

This
week.

Since
Sept. 1.

3,000
1,000

0,000
2,000

4,0001 8,000

This
week.

3,000
1,000

* A cantai la 98 pound*.
4,000

Since
Sept. 1.

6,000
2.000

8,000

This
week.

3,000
1,000

4.000

Since
Sept. 1.

3,000
2,000

5,000

* The average weekly consumption is as given by Mr. Ellison, deduo
tion of bales being made from the month's totals on account of holidays.

The foregoing shows that the weekly consuoiption in

Europe is 173,000 bales of 400 pounds each, against 164,000

bales of the same weight at the corresponding time last

year. The total spiuners' stocks in Great Britain and on the

Continent have decreased 3-.J6,000 bales during the month, and

are now 173,000 bales in excess of the same date last year.

Texas Cotton Crop.—The Galveston Daily News published

on September 16 reports on tlie crop from three hundred and

twenty-one points, covering one hundred and thirty-four

counties, or the whole cotton-growing region of Texas. The

returns are summarized as follows :

" The plant has been damaged over 21 percent by drouth, worm anc

rust slDce the last report. The bottom crop was fair, the middle crop If

light, and the prospects tor a top crop are very poor. The average if

Compared with last year's crop, 210 replies indioate adocreasHdyiel t

ranging from lOto 75 per cent; 8 1 replies an average .yield and 36 re-

plies ao iDoreaaed yield, vaiying from 5 to 200 per cent. The average

and increaae are in localities whore the area in cotton has been en-

larged f'om 10 to 150 per cent.

A digest of 321 reports shows in many Instances the pereontige ol

deere»s-> is based upon tlie prospective yield of a montli ago, when esti-

mates were above an average, In these Instances calculations were

equalized on the basis of the crop of 1890 iu arriving at the average

The crop Is being rapidly sathered. The amonat picked U, on the

whule, unusually large for the tirst half of September, the erop being

in north, northeast and poriions of Central Texas fifteen days late.

ThB staple is l"Ug and superior to that ot last year m quality and clean-

lincps. The holrt-b .ck policy for better prices and promptness io in«r-

ketlng as giLned are as 2 to 3 in favor ot the farmer.

Fifteen reports from nelghb uhoods in the Indian territory, coveru

the Cherokee, Chickasaw, Cho taw and Creek nations, show an in

crcaed acieaee, a prospective yield rauglug irom 10 to 200 per <!OT

Increase in six noghborhoods and a decrease in four neighuorhooa

ranging from '20 to oO per cent. The aver»«e Js lOi'id, The crop

Iftte. Very little has been picked."
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JCTB Butts, Baoqino, &c.—There has been a quite oatU-

factory amount of business transaoteU in bajcgiag duriuK the

week under review, but orders have been almost wholly from
Southern points. The market at the close is tirni at S^c. for

P4 lbs., 6I4C. for 2 11)6. and 6%c. for standard grades.

Although there have bien but few transactions in jute butts

the market is strong at l-30c. for pajier grades and IJjc. for

biif^King qualities.

(JF.OROIA AoiuauLTURAL REPORT.—The Georgia Agricul-
tural Report for the month of August wa« issued Sept. 11, as

follows:

—

Tlii> monthly report of tbe Department of AKrioulture 8liowsby 00m-
uHilBon with tue cotton orop'n coudi'ion on the first of UhI monili that
Ihcri^ has been u cleoreasn in thci nvi>rnwo <i( three point!). Hoiithwest
Oocruiu has lost eiKht points), ijoutbeMet Georgia twoive pointDaml
tasl GooiKia one nulut. Thu falling oil' IB due to tbe heavy ralua,
wlUcb have oaiurd riiKt and aheddln^. North and Middle UeorKia,
wliero the weather has not Item so unpropltloiis, showa K»ln ot uni<

Jioinl for each sevtlun. TheCo'iiinlBS oner urges. In view of tUofiroat
LilTorenoe In tbe i>ilce of the hlKh and low tiraues or cotton, that farm
era use tlie grratest oare In harvektlog and handling the crop.

Florida Aorictltural Report. — The Department of
Agriculture of Florida issued on September 11 its report oti

crops for the month of August, and so far as it referred to

cotton was as follows :

The Kcneial averages are as follows : Upland cotton, 96 : Sea Island
cotton, S*. Till) 15 counties that griw Sea Island cotton mnko a very
poor ghowliDj; as coinpired with la«t year, only one county or the lot.

Columbia, fhowliiK 100 per cent. Tbe li.wenontho list is Sumter,
which repoi In only a 50 per cent crop. Uplaim cotton la ariead of tUe
Bea Ial«nd, but uut ao good a> last year. Walton and Hamilton coun-
ties lead the list, with 125 per cent, while Alachua Is at the root of the
ooiuiun, with only 52 per cent.

->.jiiin'isa tfawi.— I'tio axports of cotton from the Unilto

States the past week, as per latest mail returns, have reacht ..

42,041 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph and published ir

the Chronicle last Friday. With regard to New York \t e

i iclude the manifests of all vessels cleared up to Thursday,
Totalbalex

New York—To Liverpool, per steamers Abysalnla, 2,042
Anranla, 1,111 ...City of Paris, 232... Denmark, 2,295
....Gallia, l,383....Nevada, 738 ...Noinadlo, 3,489 11,290

To Hull, per steamers Maitello, 350 .. Francisco, 1,550... 1,900
To Havre, per steamer La Touraine, 790 790
To Bremen, per steamers Eider, 305 Elbe, 349 Trave,
423 1,077

To Hamburg, per steamers Bohemia, 250 Rbaetla, 150.. 400
To Antwerp, per steamers Illinois, 97 St. Enoch. 100 197

New Orleans—To Liverpool, per steuiuers Astronomer. 5,000
... Haytlan, 3,193 .. Inventor, 3,900 12,093

To Hamburg, per steamer Cberuskla, 1,883 1,883
Oalveston—To Liverpool, per steamers Ealing, 5,199 Orbo,

4,724 9,923
Norfoi-k—To Liverpool, per steamer Ernesto, 1,000 1,000
BosroN—To Liverpool, per steamers Norseman, JIO.... Vene-

tian, 174 584
«5.4r.TiMOBE—To Liverpool, per steamer ,500 SOO

To Bremen, per steamers Karlsruhe, bOl Weimar, 103... 404

Total 42,041

The particulars of these shipments, arranged in our usual
form, are as follows:

Bre-
Bull. Havre, men.
1,900 790 1,077

Idver-
poot.

I
New York ll,'J90
N. Orleans 12,093

;lve8lon 9,923
rfolk 1,000

jacon S81
Baltimore &00

Bam- A nt-
burg. werp. Total.
400 197 15,654

1,883 13,976
Basil* ••• tffif^iS

1,000
...... ....•• 584
404 904

Total 35,390 1,900 790 1,077 2,687 197 42,041

Below we add the clearances this week of vessels carrying
lOtton from United States ports, bringing our data down to

the latest dates:
ill Ualvebton—To Liverpeol-Sept. 14 -Steamer Amethyst, 2,974

Sept. 17- Steamer Isleworth, 7,524.
New Oklkans—To Liverpool-Sept. 12—Steamer Yucatan, 3,600

Sept. 15—Steamer Wm. Cliffe, 352.
To Havre—Sept. 17- Steamer Marseille, 5,377.
To AntwetT)-Sept. 17—Steamer Maiseille, 300.

^BST PoiKT—To Liverpool—Sept. 14-8teamer Pathan, 3,274.
H B08ION—To Liverpool -Sept. 8—Steamer Bostonlan, 314 Sept 11—
^ Steamer Catalonia, 1,002... Sept. 14- Steamer Ottoman, 332.
.^Baltimorb—To Liverpool-Sept. 5- Steamer Rossraore, 1,403

Sept. 7- Steamer Nova Scotian, 1,00:J.

Hi To Bremen—Sept. 16- Steamer Dresden, 631.
ToHamburg—Sept. 11-SteamerScandla, 200.

Cotton freights the past week have bean as follows:

'•|, jTerpool,steam(i.

tc»i Do st'm'r later.d

.

t'l^avre, steam. ..<(.

Do d.

;ir' Iremen, steam. .e.

_^ Do rf.

'' bunburg, steam (f.

Do d.

kmst'd'm, steam. c.

e.

steam d.

d.

ina,Bteam(t.

la, steam... (f.

ite, steam... (i.

•erp, Bteam.d.

Satur.

11.

*18*'s

'ss

40'

Hi

M

Man.

"«4

Tuet. Wednes. Thuri. I Fri.

ll« li«,

8IS

10*

'l«'*''.H» 'li^'sa

40* 40*

lSf«»»33 15«4»»',a 1»M»»S2
I I

"ei^'sa "a*»''33 »»64®^sa
>* "4

I

>4

n,'l64

'le
I

•'18

'ia®''3a 'i8®'."ia

•»a

40-

^1

* •

40*

"84a»S3

> Per 100 lb*.

"w^'aa '*«4*''sa

»fl^B,3 I iga'aa

LiVBBPOOU—By cable from Liverpool we h*ve the following
statement of the week's sales, stooks, iS;o., at that port:

Ssle« of the week bales.
Of which exporters took—
or which speculators took..

Sales American...........
Actual export
Forwarded
Total stock—Estimated
Of which American-Estlm'd

Toral Import of tbe week
Of wlilcb Anierican

Amount atliiat

Of which American...

Auff. 28

49,000
1,200
8,100

40,000
3,000

44,000
893.000
673,000
23.000
13,000
32,000
12,000

Sept. 4.

80.000
4,500
6,800

88,000
4.000

56,000
849,000
634.000
17.000
7.000

33,000
18,000

atvi. It

79,000
3,000
0.000

56.000
2,000

68,000
796,000
502,000
16,000
12,000
43.000
28,000

aepl. 18.

53.000
4,000
4,000

41,000
6,000

64,000
746,000
551,0110
30,000
19,000
70,000
50,000

The tone of the Liverpool market for spots and futures each
lay of the week ending Sept, 18, and the daily closing prices
of spot cotton, have been as follows:

spat.

Market, (

1:45 P. M.)

Mld.Upl'a8.

Sale.^

Spec. &exp.

Futuret.

Market,
1:45 p.

ket, )

p. M.J

St, )

ic.
5

Market,
4 p. u.

Saturday

HardenV'

4''8

10,000
1,500

Irreg. at
2.84 ad-
vance.

BaS7.

Uondav.

Qaieter.

10,000
1,000

Basrat
1.04 de-
cline.

Bareir
steady.

Tuetday.

In bofera
favor.

4T8

7,000
500

Ea>7 at
2.04 de.
oline.

Steady.

Wednet.

Firmer,

4''8

10,000
1,000

Basy at
1-84 (92-64
decline.

Barely
Steady.

ThurtcTy.

Moderate
demand.

418,8

8,000
1,000

Basyat
Z-tMOS-M
decline.

Firm.

Friday.

4n„

7,000
500

Basyat
1-64 de.
ollae.

Qnlet and
steady.

The opening, highest, lowest and closing prices of futures a t

Liverpool for each dav are given below. Prices ard on the
basisof Uplands, LowMiddlias clause, unless other wise state i:

C»" ne prices are gieen In pence and 6Uh. Thtis ; 4 63 mrnnt
4 63-64d., and 5 01 means 5 l-6id.

Bat.. Sept. 12.

Open Bitli Low. Oloi,

September..
8ept.-0ot...

October. ...

Oot.-No»....

Nov.-Dec...

Dec.-Jan....

Jan.-Feb
Feb.-Mch...

Mch.-April.

April-May..

May-June .

.

June-July...

d.

4 55

456
4 58

468
483
6 01

6 01

506
509
5H
SU

d.

4 56

4 67

4 69

4 69

4 63

5 02

5 04

5 07

5 08

612
611

d.

4 65

4 66

468
4 58

4 63

6 01

5 04

506
6 09

511
614

d.

4 66

4 57

4 69

4 59

463
5 02

5 04

5 07

6 08

512
614

.tlon., 8ept. 14. Toes.. Sept. IS.

d.

4 52

4 62

466
4 65

4 69

4 62

500
5 03

5 05

6 06

610

d.

4 62

4 52

4 66

4 55

4 58

4 62

5 01

5 03

606
5 OS

511

d.

4 60

4 50

453
4 53

4 67

460
4 63

5 01

6 01

6 08

5 09

Optn Hiiflt Litw.l Olos. 'Open HighlLov).] Clot

d. d.

4 48 ' 4 49
4 48

I

4 49
4 6l' 4 61

d.

4 51

4 61

454
4 64

4 58

4 60

4 63

502
5 01

5 07

5 09

d.

148
148
4 61

451
4 66

' 4 68

[

4 60

1 4 63

5 02

6 05

d.

149
4 49

4 51

4 51

466
458
4 61

5 01)

5 02

6 05

608

161
466
158
460
4 63

6 02

4 61

4 66
468
4 61

5 00
6 02

6 05 ' 5 05

507 608

September..

Sept.-Oct...

October
0ct..N0T- .

Nov.- Deo...

Dec.-Jan....

Jan.-Feb....

Feb.-Mch..

.

Mob.-AprU.
April-May.

.

May-June .

.

June-July...

Wed., Sept. 10.

Ofoi High Low. Clot.

d.
I

d.

4 49 ' 4 60

419
162
4 52

4 58

4 59

4 62

5 01

6 01

5 07

509

4 50

162
152
6 66

4 80

4 83

5 01

5 01

5 07

510

d.

118
118
161,

151
4 66

468
4 81

5 00

5 03

6 05

608

d.

119
119
151
151
156
168
4 61

6 00

5 03

6 06

5 08

Thurs., Sept. 17.

Open High Low.' Gloi.

d.

143
113
118
118
160
163
166
158
162
600
5 03

d.

114
144
446
4 46

150
4 63

156
168
4 62

6 01

6 01

d.

143
4 43

4 48

116
150
163
166
4 68

160
6 00

5 03

d.

4 41

141
416
146
4 60

4 53

4 56

4 69

160
6 01

6 01

FrI., Sept. 18.

Open High
.l_

d.

110
4 40

4 42

112
118
4 49

153
465
4 58

4 61

6 00

d.

411
111
143
113
117
4 60

4 63

4 68

4 69

162
6 01

Low.

d.

139
139
111
141
116
118
151
161
167
660
600

OUu.

d.

110
410
112
112
118
119
152
166
158
661
6 00

t Steamer September 15th.

BREADSTUFF S.
Fbidat. Sept. 18, 1891.

The market for wheat flour has shown an improving ten

dency as the close of the week approached. The demand
from the local trade became more active, and the better

grades from winter wheat improved to the extent of 10® 15c.

per bbl., but low grades from winter wheat and the general

run of the products of spring wheat made little improve-

ment. The close to-day was at about the best prices. Corn

meal is duU and weak.

The wheat market has latterly shown an improvement on

a variety of rumors and reports from Europe, none of them
very important or tangible, but suflicient to make the bears

uneasy and bring them in as buyers to cover contracts. To-

day there was a rumor that Russia had prohibited the ex-

portation of wheat, but fuller advices on this point caused

a decline, though only part of the early advance was lost.

The movement of the crop does not show the recent phe-

nomenal excess over last year, but is still very large. The

spot market was active before the rise in prices. On Wedne*-
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day shippers took 240,000 bushels, including No. 2 red winter

at |1 03, No. 1 hard at $1 05%, No. 1 Northern, to arrive, at

$1 04J^. To-day No. 2 red winter brought $1 05>^@$1 06

afloat, but was dull.

DAILY CLOSING PRICES Or NO. 2 RED WINTER WHEAT.

Sal. Mon. Tiies. TTeif.

103>2 10;178 103
105H 10.558 lOi'a
1067g 107 14 10fi38

108% 108% lOT'g
10979 IIOI4 5 0W38
Ill's 111
112% II318 112^

Thun.
10458
106=8
lOSJg
10908
lllM
112^8
11418

Vi'i.

1051s
10733
10878
11038
Ill's
II3I2
114%

October rtellveiy o. 102ifl

November rtelivery... .c. IO414
December delivery c. lOS's
Januarj- delivery c. IO739
February- delivery 0. lOH^e
March delivery c. 110i«

Maydelivery 111%

Indian corn declined under the influence of the favorable

weather for the next crop, and a full movement of current

supplies. As prices gave way the speculation became very

active, on a demand to cover contracts, which to day caused

a partial recovery in futures, although spot corn further

declined. No. 2 mixed selling at 64@66c. in elevator and

afloat.

DAILY CLOSmO PRICES OP NO. 2 MIXED CORN.

Sal. Mon. Tues. Ved.

October dellvery c. 64 6419 6338 61%
November delivery c. 62 62% 6II4 -59%

December rtelivery o. 5638 56 55 54
January delivery o. 54H 53% 5319 52
MaydeUvery 0. SB's 5314 5212 5114

Oats declined early in the week and some exceptionally

low prices were made. The depression appeared to be due
mainly to sympathy with the decline in corn, for the re-

ceipts are not so exceptionally large, and to-day there was, as

in com, a partial recovery.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sal. Mon. Tues. Wed. Thurs. Fri.

Oct. delivery 0. 34ia 33% 31 3314 33 8^14

November deUvery c. 35i8 34% 34I3 34 34 3414

December delivery 0. SS's 34% 35 34% 3413 34%

Rye has improved, and today the sales embraced No. 2

Western to a moderate extent at 93c., c, f.i., to arrive and
991^0. afloat. Barley is as yet nominal. No. 2 Milwaukee is

quoted at73@74c.
The following are closing quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly below
these figures):

FIXIUK.

Thtirs. Fri.

eCa 60%
58 >« 59
53% 5413
5II4 52
51 51i«

I-.ne ^? bbl. $3 20®$3 65
Buperllne 3 60a 3 85
Extra. No. 2 3 90® 4 00
Extra, No. 1 4 10® 4 50
Clears 4 50® 4 80
StralKhts 4 70s 5 15
Patent, spring 5 15« 5 50

OR
Wheat— c. c.

Bprlne, perbush...100 »l 10
Bed winter No. 2.. 1 04>s®l 06
Bed winter 96 ®108
White 100 ®105

Oats—Mixed. .¥ bu. 31 ® 34
White 34 '« 40
No. 2 mixed 33 ® 34
No. a white 351S® 361a

Patent, winter $4 90®$5 25
City shipplntr, extras. 5 25>» 5 35
Rye flour, superUne.. 5 00® 5 25
Fine 375® 400

Corn meal

—

Western, &o 3 30 ® 3 50
Brandywine 4 00 ® 4 05

IN.
Com, per bush.-
West'n mixed 63 » 66
W'n mix. No 2 ®
Wcet'n yellow 63 ® 66
Western white 62 ® 65

Rye -

Western, per bush. 97 ®100
State and Jersey.. 95 ®1 02

The movement of breadstuSs to market is indicated in the
statement below, prepared by us from the figures of the Nevt
ITork Produce Exchange, We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative move
and since AuKUst 1

ment for the weefc ending
for each of the last three

t Sept. 1

years:
2, 1891,

Jticelptt at- flour. Wluat. Com. Oati Barltti Rv:

Bhl<.lPH!h< Bwh.enu» Bu<'>.56Ib. Buih.32 lb- BtuA.48 1'' flu. 66 1

Oklowo 87.563 2.808.855 2,431,988 1,708,768 314,254 583,578

MUwankee... 45.660 365.060 9,860 123,000 401,260 107,200

DBlntli. 34.674 1.489 .910|

Mlnneapolla. 925.20O

Toledo 2.698 676,200 66.900 47,900 123,200
Detroit.. . . 2.859 232,510 10,797 74,810 6,071

(JteTeland.... 10.,50I 81.393 28,534 107,052 822 31
SuLonls.... 28.229 1,068,293 146,091 .354.890 33.800 7.480
P»ori» 3,300 70.500 198,600 554.00( 21,600 8.050

T0t.wk.'91 215,484 7.196.830 8,880.770 2.970.220 777,807 837.637
Same wk.'90. 254,16!) 2,334,277 2,413,041 1,957.385 885.502 ISO.S-M
Bune wk.'89. 258,748 3,814,343 3,163,472 1,721.370 638.896 179.032
Wno Aug. 1.

1891 1,246,718 88.658,009 16,237,808 17,031,202 1,991,07V 6,100,605
IBM 1,379.648 13,154,076 14,839.609 15,773,210 2,769,440 728,624
1889 1,273,695 19.160,019 20.537,551 14,633.718 1,044,858 825,618

The exports from the several seaboard ports for thp w ei
«nding Sept. 12, 1891. are nhown in the annexed gtatemnn
Exports _. ,

1 BwK.
VewTork 1,502,851
Boston.
Portland.
Hontreal.
Phlladel.
Baltlm're
N. Orl'na.
tr.News..
Btohm'd

.

rot.Week. 3,922,610
erme tlmel
1890 ...I 185,763

31,950

36913S8
36'),244
896,432
456,087
296,708

Oom.

139,642
76,899

S9lgi''9

25,000

Hour. Oaf.

200
375

Bblt.
57,114
23,193

- I

6 7,459
(

37,420
33,965

669
8,279

BuiK.
62,335

215

20,733

87

332,035

943,078

228,099

223,043

83,370

16,876

Bye.

RutV
267,964

Peas

Bufh
4,095

217,464

27,27"i

512,699

27,373

31,468

9,570

Below are the rail shipments of flour and grain from
Western lake and river oorts for four years:

1891. 1890. 1889.
Week Week Week

Sept. 12. Sept. 13. Sept. 14.

flour bblB. 244,709 242,245 282,978

1888.
Week

Sept. 15 .

281,838

Wheat bnsh. 942,437
Oom 363,828
Oats 1,917,014
Barley 125,183
Rye 69,475

Total

The reoeip
week ended

586,784
755,945

1,653,374
139,927
95,125

483,693
194,287
815.671
153,769
67,736

629.526
172.467

1,215,155
198,437
84,151

. 3,417,937 3,231,155

ts of flour aad ajrain at the
Sept. 13, 1891, follow:

1,695,156 2,299,739

seaboard ports for the

Ftour, Wheal, Corn, Oata,
At~ hhlt. bush. bmh, bush.

Sew York 127,823 2,456,900 394.725 813,000
Boston 77,338 31,770 216,215 251,380
Montreal 35,989 68,945 153,602 24.458
Palladelphla.. 31,031 343,463 44,070 107,532
Baltimore.... 68,547 1,272.562 30,062 86,500
Stohmond .... 8.575 20,214 11,812 17,897
HewOrieans.. 7,330 743,826 8,627 33,392

Totolweek 356,633 4,937,680 889,113 1.331,159 25,000 862.160
Oor. week '90. 292,857 650.226 1,316,615 1,134,345 lO.iOO 9,215

Exports op Bbeadstuffs for August, 1890 and 1891, and
FOR Two Months of the Fiscal Year 1890-91.

Barley, Hye,
bush. bush

.

23,100 425,019
1,850 1,570

50 357,127
1,200

77,094
150

Aiigust. 1890-91.

Exports. 1891. 1890. Two Months.

Itu'ntttits Value. Qu'ntities Falu«. (Quantities Value.

Barley, btah.
Sew York

'31,010

t

'
17lis? 65','925 38','389

100

29&,'06e

Plilladelpbia
Baltimore
New Orleans
Pao. CU81. dlstB.*
Other 0U8. dlats.t

181,'7'8e

Total, barley
Corn, bush.

New York
Boston

31,010

390.086
334,502

'
27,lv!8

20,644
3,4.S3

426,615

1,202.308

12.103
5,813

i,i'(J5

13

"liiea

17,487

284,097
213,035

'

ro'.'SM

16.610
3.604

273.167

55,925

1,284.989
187.0:»
140.254
480.047
.206.357
12.617

436.091

38,389

639.791
96,883
75.954

251.739
136.976
lc.l8v>

219.047

295,168

1.911.168
744,725
134 300
424,632
146,396
27,873

809.342

181,870

1,834,778
460,656

Philadelphia
Baltimore
New Orleans
Pac. oust, dists.*
Other cos. dlsts.t

92.261
291.566
107,683
32.030

642,751

Total, com
Otmtrmeal. bblt.

New York

809,077

46,406
16,826

'8','6'67

48

".3.3'i4

2.807.341

14.609
10,424

181
185

"'2,'4'38

1.429,552

46,140
26.161

546
865
24

'5,'9'89

4.258.420

26,149
12,874

'2,'49e

19

3,044

2,861,571

99,972
37,946

'7.'9iB

70

"6,'597

Philadelphia
Baltimore
New Orleans
Pac. cust. dlsts.*
Other ous. dlsts.t

Total, corn-meal
Oatt, bush.

New York

20,569

98,396
190

51)

59
2.800

85.994

70,160

38.720
102

2's

26
1.416

30,191

27,844

22,877
276

'26

25
4,366
1,155

79,415

9.900
131

'16

12
2.419
443

44,684

110,065
426

'54

491
6,123

90,064

162,603

46,685
240

Pniladelphla
Baltbnore
New Orleans
Pac. cust. dists.*
Other CUB. dists.-t

36
279

2,678
31,565

Total.oatB
Oottnsoi, U>B.

New York

185,489

49.200
666.820

'27,700

70,481

1,480
21,127

"'938

28,717

946,400
1,012,460

'29

6,100
25,000

1S,915

16,028
28,495

'2

196
888

206,223

73.600
1,153,720

"400
62,200

"1,234.820

89,670

"6S,'5i7

8C(I,IS9

~.108.399

11.420.641
394.3 16

2.63.1,915
6,350,747
3,095,785
6.237 .5 J7
1.785,813

80,877

2.180

pniladelphla
Baltimore
New Orleans
Pac. cust. di8t8.»
Othercus.dlsts.t

" a
1,804

Total, oatmeal..
Bye, bush.

New York

743,720

83,814

63,517

"'2,'fk'6

742,52 1

872,49?

7,948,37ft
313.58?

2.357.126
4.868,797
2,09a,068
2.618,512
1.294,483

23,545

54,023

6'i,26a

"'2.'o'7'4

693,56s

811,927

8,656,762
344.676

2,511.537
5.180,017
2.229.674
2,687.330
1.294,979

1,989.989

143,482

• 143.482

1,600.171
64.842

144,255
1.032.61.S
189,386

1.881,925
427,310

46,309

88,793

88,798

1,569.637
67.2.15

140.864
1,047,81a
142,840

1,551',614
421,477

44,000

70.853

pniladelphla
Baltimore
New Orleans. .._

Pac. oust, dlsts.*

Other cus.dlsts.t

Wneai, bush.
New York

"82.262

'76.210
779.S90

9iS.215

12.376.550
116.067

2.831.447
6.632.534
3.269.665
6,073.683
1,745.365

PnUftdelphla
Baltimore
New Orleans.....
Pac. cust. dists.*

Otner ous.disis.t

ToUl, wheat
Wheot-yiow, bbu
NewYork

21,499,919

242.470
108.451
92.405
181,151

2,214
64.863

14J.241

839.795

22,774,973

1,196,635
5s7,689
443.460
967.104
11.568

300,401
770,003

6,330,507

238.181
100.946
51.404

265.661!
1.568

111.126
87.868

4,949,479

1,083,987

209.937
1,355.824

7.869
442,3s5
450,121

30.918,(24

609,189
224.416
178,«)2
365,081

4.2S8
203,211
197,192

32,316.211

2.516.792
1.21.'<.989

861,416
1,904,535

21,851
1,014.285
1,050.587

Pmiadelphla
Baltimore
New Orleans..-..
Pac. cust. dlsts.*

Oiher ouB.dlsts.t

rot.,wheatrflonr. 4,275,H58 856,735 4.077,358 1.682,199 8,577,461

Ibtoto.
NewYork 10.277.122

1,183,456
2.984.997
6,172,542
2,266,923
2.913.249
3.085,222

3.453.178
746.117
427,311

2,655,940
287,7i8

2,058,185
1,097,768

16.445.788
2.170.300
3, i 80.188
H.»98.84S
3..39»,63
6.38 1,4»
4.156,7SP

Philadelphia
Baltimore
New Orleans ....

Pao. cast, dlsts.*

Other cuttdlsts.f

tirand total.. 28,863,510 10.721.210 45,232,8^

•Value of exDorts from Pacific districts for the month of August, 1891

Paget Sound, Washlneton «10»,777
| Willamette, Oregon $43,lSt

San Francisco, California 2,760,035 i
I Total |2,913,M|'

f Value of exports from other customs districts for the month of Aug.,

Braios, Texas «4.688 i .Vliaml. Ohio
Chicago, 111 919.908 Newport News, Va
Detroit, Michigan 225.6H8
Duluth, .Minn 251,205 1 Total tS,068,S
Huron. Michigan 100,680

|

Nuia.—This statement includes about 98 per eent of the entire exports of t

articles named from all ports of the ooantrv.
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The visible supply of Kr<^'Oi oomprisini; the ntooks ia granary
Itt the principal points of accumulation at lake ami -^HHtHm •<

[ports, Sept. 12, 1801:
1 IfAMI, Corn, OiXU, 8y< «i ey

In tlort o*— »ut*. bHik. butk. tuth Om...

N«w York 3,22 1,207 302,497 551,377 348,617
l)o afloat 2i5,300 83,200

375ii83
3,581.876

18,400 2 5,000
215,166 146,413

S.957,l«lt 1,355,083

12,000
40.638

635.970
KnITalo.. ...,..•• 0,952
lll0»J(O 26,170

MilwHiikee....... 72,627 1,000 33,977 146,610
Doluth 827,878 35
Toledo 1.504,657 28,417 42,885 125.083
Detroit 520.904

60,000
19,914
10,000

45,933 31,341 2,722
Osweico......
St. I«ul» l,63),g88 64,611 146,365 13,916 2,798

1)0 iifloat.... 40.300 •• •• ... ...

Olnolnnatt 3,000 14,000 12,000 13,000 6,000
BoatOD 65,969 79,976 29,927 32,618 1,983
Toronto 23,143 2.960 . 2,993
Montreal 2.53.071 1,000 70.350 10,241 6,415
PhUadelphla
Peoria.

71,134 137.651
8.835 8,712 478.277 13,718 2,119

IndlanapoU* 49,103 4,911 13 4.722 14,137 ...

Kansas City 803.282 44.642 78.754 32.387
Baltimore i.eso,.^? 37,«S1 141.690 58.696
MlnneaiHills 1,'J1S.572 2,534 2,232 2,303 8,940
On MlSHlsglppl... 236.S3T l,2i)3 52.365 ... ... ..

On Lakes 1,848,932 2,415.878 577,388 761.206 91,655
OnoanalArtTer. 2,064,0J0 937,900 11,0C0 439,900

, Tot. 8ept.l2.'91. 21,985.841 8,286.709 4,042,972 2.703,975
Tot. Sept. 5,'9l. 19.-i62.43.b 6,907.031 3,.59H.0l4 2,75S, 140
Tot. H(>iit.l3.'90. 17,50i),7.i9 8,130.539 3,999,186 59i,^92
Tot. Soiit.I4.'89. 15.697,45? 12,89l.9!iO 5.9 L5.914 1,074.853
Tot. SdiK.lS.'SS. 31,378,221 8,802.854 5,211.474 508,393

308,357
137,552
823,420
423,333
138,696

THE TRADE.DRY GOODS
Kbw Yobk, Friday P. M., September 18, 1891.

The imjurity of conimissioa liouaes h-ive to acknowledge
that business in staple cottons during the past week has been
disappointing in volume. In some quarters quite a good trade

has been reported, but as a rule neither spot buying nor
orders by mail have been in keeping with the reports of unu-
sually active distribution in progress throughout the West
and Nortliwest, and an improved business in Eastern markets.
The general tone has, however, preserved the better tendency
noted last week, and some few upward changes in prices are
recorded in low-grade goods in addition to those given in last

report. These are chiefly the outcome of the print cloth situ-
ation, which has exeited a greater influence than the cour8^
of prices in raw cotton. ' Stocks of staple cottons have not in
the aggregate worked into any better shape during the
week, but except in the instance of heavy brown
goods agents are in no degree embarrassed by what
they have to carry. Usually the demand falls off very
considerably at the close of September; this year there are
reasonable grounds for the belief that it will be prolonged
during October, and it is largely upon this basis that the
present firmaees rests. Prints have had quite an exceptional
fall season, and all leading styles are heavily sold ahead, a
number being withdrawn from the market, while dark ging-
hams are also in excellent shape. Fine woven cotton fabrics
for spring have had more attention paid to them, but there
is still a sharp contrast between what is doing in these now
and the progress made at the corresponding time last year.
Jobbers report another active week in prints, ginghams and
other wash fabrics and dress goods, with a fair distribution
of brown, bleached and colored cottons. Djliveries are be-
ing pushed forward by agents and jobbers with all possible
speed; but there are many complaints of the serious inter-
ference with business by the outrageous condition of Broad-
way and the very slow progress made in laying the cable car
tracks.

DoaiKSTio Cotton Goods.—The exports of cotton goods
from this port for the week ending Sapt. 15 were 3,037
packages, valued at $156,377, their destination being to the
points specified in the table below:

Hbw Tore to Sept. 15.

Great Britain
Other European
Cnina
India
Arabia

,

Africa
West Indies

,

Uexloo
,

Central America...
Boath America ,

OUier countries

Total
> China, via Vanoonver,.

Total 3,027

1891.

Week. Since Jan. 1

16
62

1,142
135
555

4
180
26

179
537
141

3,027

3,299
1,166

105,704
5.406
8,579
4,627
9,486
2,782
6.319

23,598
2,030

172.946
20,807

193,753

1890.

Week. Since Jan. 1

98
26
5

5
637
41
91

495
65

1,463

1,463

4,430
1,281

32,373
2,098
7,487
4,314

10,290
1,3U0
3,41«

19,'j83
2,0i4

88,216
44,014

132,230
* From Mew JSncland null points direct,

The value of the New York exports since January 1 hav»
been $8,99i,661 in 1891, against 14,969,379 in 1890,
Brown sheetings have been in irregular request, low grades

and fine yarns being in better demand than heavy grades, and
relatively stronger in tone. The export demand has b«en but
moderate in brown sheetings and drills, but fair for blue
goods. Bleached shirtings ruled steady without spacial fea-
ture. Flat- fold cambrics and similar grade goods are strong,
ajid occasionally dearer. For colored cottons, such as denims,
ticks, cheviots, che.-ks cottonadis. plaids, etc., there is a

steady demand, with here and there an appreciation in value.
Prioe changes during the week were : Androsooggia bleached
shirtings, Constitution 4-4 brown sheeting*, Tborndike,
Swift River and Condls ACE. ticks advanced <^c. per yard
and a further advance of ^c. per yard in Slater's flat-fold
)^love finished and all-solids cambrics. Co'.too flannels are
hrm and an improving business is noted in white goods for
future delivery. Slight advances have to be noted in Hvtel,
Gloucester and Allen prints, but no changes are expected in
the higher-priced fancies, for the fall season at all events.
Print cloths have advanced to 3c. per yard for 04z64s.
Daring part of the week sellers refused offers thereat but
latterly business on the 3c. basis has baen practicable. The
trade is still awaiting with nyich interest some definite move-
ment of the manufacturers in connection with the wagee
question.

1891. 1890. 1889.
Stock of Print OtotKi— Sept. 12. Sept. 13. Sepl.H.

H )ld by Prorldenoe manufaoturers. 273.000 483,000 18 4,000
Fall River manafaoturers 30'«,000 230,000 10,000
Pro\i(leu '6 apcculutors None. None. None.
Oatslde speculators (est)... None. 11,000 9,000

Total stock (pieces) 581.000 729.000 203.000

DoMBSTio WooLBs G )0DS.—Business in this department has
again been without particular feature. The demind pre-
ferred from day to day his run on strictly moieratejinea in
both heavy and light weight woolens and worsteds. Ia the
former stocks are light and prices steady all round. In the
latter the situation shows continued irregularity, som^ lines
having done so well that the season's production of them is

fairly covered, while in others agents have not secured
enough business to keep their mills in work, even at the pres-
ent time. Cotton warps and wool and cotton mixtures are
still in bad shape, with prices irregular. Overcoatings were
quiet throughout, but some lines of cloakings in boih medium
and h'gh-priced goods have been fairly well favored. Sitin-
ets in light weights have done moderately well, as have soma
leading makes of doeskins and Kentucky jeans. Owing to
reduced production of Western mills, stocks of the latter are
more manageable than they were some tims ago. The move-
ment in flannels, blankets and carpets was of a normal char-
acter. All-wool and worsted dress goods are in firsi-class

shape and manufacturers will have all they can do to over-
take this season's demtnds in reasonable time.

Foreign Dry Gjods.—Imp jrters have had another busy
week in leading lines of dress gojds and spscialties, buyers
replenishing their stosks with freedom. Ojcasional advances
have been reported ii some quirters, ani ths g-tneral ten-
dency is towards higher prices, the effect of reduce 1 importa-
tions being notice ible in generally light stojks now ciirrisd.

Importers and agents of foreign homes are pushing their
spring trade, and a number of importation ord)rs hive b33a
placed with the best known firms.

Importatlona of Dry Goods.

The importations of dry goods at this port for the weelE
ending Sept. 17, 1891, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows:
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Cotton.

WOODWARD
& STILLMAN,
MERCHANTS'

16 TO 22 WILLIAM STREET

SEW YORK.

COTTON OF AIX. GKADES SUITABLE TO

WANTS OF AMERICAN SPINNERS.

USBHAX, 8TKKN * CO., LEHMAN, DCBR & CO.

,

New Orleans, La. Montgomery, Ala.

LEHMAN BROS.,
COnilHlSSION MERCHANTS,

No. 40 Exchange Place,

NEtV VORK.
MEMBERS OF THE STOCK, COTTON, COF-

FEE AND PRODUCE EXCHANGES,
NEW YOKK.

Ordereexecatedontheabore Exchanges as well

as m New Orleans. Chicago and foreign markets.

Crenshaw & Wisner,
16 & 18 Excbanee Place, New York.

COMMISSION MERCHANTS.
Members of the Cotton, Coffee and Produce Exch's.

AGENCY OF

THE HAXALL CRENSHAW CO.,
RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on hand.

ORIENT MANUFACTURING CO.,
ORIENT, L. I.

Standard Superphosphates

SULPHUR MINES COMPANY
OF VIRGINIA.

Higb-Grade Pyrites, free from Arsenic.

Hopkins, Dwight & Co.,
COTTON. COTTONSEED OIL

AXO
SOeTBEUN PKODCCE

COMMISSION MERCHANTS,
K«»n S'i, l/'otlsn Exohance Building.

NBW TOBK

OnstaTus C. Hopkins. Lucius Hopkins Smith.
Charles D. Miller. Samuel Hopkins.

Gi Schroeder & Co.,
SnooesBors to WABB & BCHROEDEB,

GonnissioN merchants,
COTTON EXCHANGE BCILDING

NEW YORK.
Orders for future delivery of Cotton executed In

New York and LlTerpool; also for Grain and Pro-
Tlslona in New York and Chicago, and Coffee in
New York.

BrBAUSS A CO., STRAUSS 4 CO.,

Saraunah and Manchester, and at prin-
New Orleans. clpal Cotton Centres

on the Continent.

Strauss & Co.,
ClOTTON MERCHANTS,

48 BROWK'8 BUILDINGS.

LIVERPOOL.

Specla attention given to correspondence with In.
terior Cotton Merchants and Buyers for the pur-
ohaae and sale of Cotton both on spot and for future
delivery.

I iUberal advances made on consigumeats.

Geo. Copeland & Co.,
OOIIOai BBOKEBe,

1S4 PBARI. STBBBT, NEW ¥OBV,

©OfttOM.

INMAN, 8WANN&Co

COTTON MERCHANTS,

New Fork.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

Hi IVlIUam Street, New York.
BXBCUTB OBDEBS FOB FUTCBB DBLIYEBT

COTTON
•t the NEW YOBK, LIVERPOOL AND NEW OB-
LEANS COTTON EXCHANGES. Also orders for

COFFEE
t the NEW YOBK COFFEE EXCHANGE, and

GRAIN AND PROVISIONS
at the NEW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TBADE.
CORBISPONDKNTS

:

Messrs. Smith, Edwards & Co., Cotton Brokers,
Liverpool,
Jas. liea McLean k Co.. New Orleans.

Mohr, Hanemann & Co.,

COTTON EXCHANGE BUILDING,

NEW YORK.

Orders ter Future Delivery et COFFEE
ezeeuted in NEW YORK and lor Future

Delivery ol COTTON executed In NEW
YORK, NEW ORl,EAN8nnd • IVERPOOI.

Hubbard, Price & Co.,
COTTON EXCHANGE BUILDING,

NEW YORK.
AND

Price, Reed & Co.,
NORFOLK, VA.,

Cotton Brokers and Commission Merchants,
Liberal advances made on Cotton consignmentB.

Special attention given to til© sale of Cotton to
arrive or in transit for both foreign and domestic
marltets. Orders executed for tbe purcliase and Bale
of Cotton for Future Delivery.

B.F.BABCOCK&CO.,
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOI.,
Receive consignments of Cotton and other prod-

uce, and execute orders at the Kxchauges in Liver-
pool. Represented in New York at the office of

SAIU'I. D. BABCOCK,
3'i Nassau street, Nen- York.

Rountree & Co.,
COMMISSION MERCHANTS,

COTTON EXCHANGE. NEW YORK, and
NOUFOL,K, VA.

COTTON, COFFEE, GRAIN. PROVISIONS,
STOCKS and PETROLEUM.

Orders executed in New York, Chicago and Liver-
pool. All grades of cotton suitable to spinners' wants
offered on favorable terms.

Geo.H.McFadden&Bro.
OOTTOK HEBOBANTB,

PHII.ABBIiPHIA.

UTBBPOOL OOBBiaPOHSiaTI,

FBEDBBIC ZEBEOA dc CO.

Bliss, Fabyan & Co.,
NEW YORK, BOSTON, PHILADELPHIA

Selling Agents for Leading Brands
BROWN and BLEACHED SHIRTING

and SHEETINGS.
FEINTS, DENIMS, TICKS, DUCKS, iC.

ToweU, Quilta, White Good* and Hosiery.
DriUt, SIDcetingi, (ee.,/or Export Tradt.

Fiuaujcial.

Waller 1. Batch,

Henry PrescoU Hatch, A.rllnir Melvin Hal^
Members of N. Y. Stock and Produce ExchauKes.

W T. Hatch & Sons,

14 Nassau Street, New York.

Dealers In Inveatment stocks and bonds.
Personal attention triven at the N. Y. Stock Ex-

change for the purchase and sale on commission ot
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft at
sight.

F. H. Prince & Co.,

BANKERS AND BROKERS

BOSTON, MASS.

HIUHHRADE INYESTMENT8

Members of New Yorkand Boston Stook Exohangc s

The Short Electric Rail-

way Company.

THE

GEARLESS MOTOR.

CEEVEEAND, OHIO.

New York City-World Bnlldlnc

Philadelphia-Penn Mutaal Buildins.

Chteaga—*.t33 Dearborn Street.

E. D. Shepard & Co.,
SUCCESSORS TO

AUG. T. POST. Banker,
DBEXEL BUILDING, BROAD ST., N. V;

State, Conuly and City Bonds.

American Exchange Bank,
ST. LOUIS, MO.

Capital, - 830U,0U0 I
Surplu., • 0300,000

PETER NICHOLSON, President.
ALVAH MANSUH. Vice-President.

WALKER BILL, Cashier
We send Items direct to ev^ry banking point in

this State.

INVESTMENT BONDS A SPECIALTY.

Rolston & Bass,
STOCKS, BONDS AND MISCELLANEOUS

SECURITIES.
W. H. ROLSTON, I 20 Broad Street,
W. ALEX. BASS, Jr. I wur 'vnnic

Members N. Y. Stock Ex. "*" *"«•*•<

EDWIN S. HOOLBY. I P. O. Box 3,089


