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On page 364 will be found the detailed returns, by States,
of all the national banks, under the Comptroller's call of
July 9, kindly furnished us by the Comptroller of the Cur-
rency. Previous returns were published—those for May 4 in
the Chronicle of June 13, page 895 ; those for February 26 in
the issue of April 11 on page 566.

CLEARING BOUSE BETURNS.
The following table, made up by telegraph, etc., indicates

*hat the total bank clearings of all the clearing houses of the
f United States for the week ending to-day, September 12, have
been *1,071,531,390, against $1,306,3'22,370 last week and $1,167,

-

423,143 the corresponding week last year.

Clearinos.
Bstwrna by TeUgrapK

V»w York
I

.'Boston
,

PliUadelpbia

Baltimore ...,

l-Ohlcago

St Lonls

New Orleans

Seven cities, 5 days

.

Otlier cities, 5 days

Total all cities, 6 days..
AU cities, 1 day

Total all cities for week...

Wetk Endint September 13.

1891.

$499,908,931

65,318,009

44,618,B76

11,917.016

73,181,000

20,368,178

«,16a,036

$721,491,778
134 218,216

$865.-09,988

215,811,402

$1,071, 521,3!I0

1890.

1670,674,791

69.895,294

56,576,067

10,792,112

69,565,000

19,119,413

6,970,664

$802,483,631

130,102,916

$932,686,547

234,836,596

$1,167,423,143

P«r Otnt.

-12-1
-6-6

-211
+10-7
+5-2

+6-5
+3-2

-101
+3 2

transactions on the Boston Exchange has likewise b>een much
heavier than of late.

Compared with the same week of 1890 the total for all the
cities records an increase of 18'6 per cent, but at New York
and Boston the figures for last year cover only five business
days on account of the observance of the labor holiday. Yet,
making due allowance for this there would yet remain an
excess in favor of the current year of about five per cent.
The gain at New York is 297 per cent, and other notable per-
centages of increase are at Rochester, 33-4 per cent ; Norfolk,
36 ; Grand Rapids, 35'4, and Minneapolis and New Bedford,
each 23"4 per cent. The most important losses are at Fort
Worth, 52-9 per cent; Dallas, 41-9; Seattle, 88 '7 ; Salt Lake
City, 384, and Wichita, 36-7 per cent.

Week Bndino Septenibfr 6.

1881. ( 1890.

New York 752,533,010
SaUt of—
(Stockt tharet.)

'

(2,411.653)
(Cotton bales.)] (918,800)
(Gro*tl bu»heU.) (41,574,1!87)
{Petroleum hbU.) (2,064,000)

Boston 90,444,108,
Providence..
Hartford— ^.
.New Haven. ft.

SprluKfleld
Worcester
Portland
Lowell
New Bedford...

Total New Kngland.

Phtladelpbla..
Pittsburg
Baltimore
llutTalo
Washington..
Hochester ....

Wilmington...
8yTaoase

Total Middle.

.

Chicago
Cincinnati
Milwaukee
Uetrolt
Cleveland ....
Columbus
Indianapolis...
Peons
Grand Rapids.

Total Middle Western.

San Francisco
Portland
Salt Lake City
Seattle
Tacoma
Los Angeles

Total PaclBc.

-3-2
-8-1

—3-2

The full aetails of clearings for the week covered by th$
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in

• the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is
covering the returns for the period ending with Saturday
noon September 5, with the comparative totals in 1890.
As will be seen by reference to the subjoined statement, the

aggregate for the week exhibits a gain over the preceding
simUar period of nearly two hundred and seventy millions of
aollars, of which over two hundred millions is at New York.
ihis favorable result is due in great measure to the increased
•ctivity in stock speculation at Hew York, but also in part to
tne monthly settlements of interest, &c. The volume of share

Kansas City..
Minneapolis..
St. Pauf
Omaha
Denver
Duluth
St. Joseph
WouiCltj....
Ues Moines..

,

Wichita
Lincoln
Topeka

Total other Western..

St. Louis
New Orleans.,
I.'iulsvllle

.Memphis
Klcbnmnd
Galveston
Nashville
Dallas
Fort Worth...
Norfolk
Chattanooga..
BirmlURttam..
Lexington
Houston"

4,604,900
1,827.814'
1,687,047
1,18 ,833
1,"69,830
1,230,255
684.791
388,102

103,020,383

60,801,747
H,88?,835
15,aj8,693
8.097,306
1,438,288
1.671,:«4

77:<,4il
788,069

101,238,483

100,945,353
12,362,950
6,873,273
6,884.828
6,211,347
2,849,800
2,230,145
2,11.'!,832

880. toa

140,532,092

19,309,865
1,814.808
l,'l 50,481
827.171
813.856
792.044

25,208,234

10,313,410
8,444.875
4,<18.588
3,583,458
4,35^.817
2,089,947
1,660,182
701,668
846.613
481,920
536,771
421,727

"37.556,1<)5

22,064,881
6.887.708
6.340.724
1,220.701
1,787,741
2,888,822
1,802,843
660,580
879,244
966,284
428.000
468.162
610,233

«,.163,178

580,421,284

(624.151)
(565.600)

(32,887,800)
(1,638,000)

78,328,881
4,l.-,4,200

1,709,711
1,577,307
1.108.706
976,038

I,tl7,4tt5
579.286
321,098

P. Cent.

+89-7

(+S88-4)
(+62-4)
(+23-0)
I+34-4,

+15-6
+10-8
+6-9
+0-8
+7-1
+8-8

+10-1
+18-8
+23-4

We€)c SInS't Aitt. 29.

89,888,871 +148

88,834.452
13,914,774
14,782,533
7,884,873
1,443,527
1,253,081
744,008
666,588

107,378.854

83,875.406
11,948,850
8,030,812
6.436,125
8,066.3«4
2,970,800
1,914,S89
1,976,188
886.183

123,946,147

20,123,602
1,888,78'-

2,164.479
1,348.271
1,002,588
705,208

Total Southern...

ToUlall

Outside New York.

27,422,815

8,496,093
8,84i,864
4,790.822
4,292.248
5.001,028
1,999,807
1,642.417
927.224
612,293
777.188
e21.2»8
342,192

-8-9
-16-1
+7-6
+5-2
-0-4

+33-4
+4-0

+21-6

-5-7

-f20-3
+3-5
—13-7
-8-8
+2-8
-0-7
+17-5
+8-8
+25-4

+13^

-4-0
+1-4

-38-1
-StC7
-8-8

+12-4

1891. P. Cent.

649,411,908 -12-6

(1,546.310) (-M8-6)
, (608,000) (- -97-6S
(43,282,400)

(128,000)
(- -88-9I
(-96-3)

75,797.733 -6-9
3,813,800

-t«%»1,380,818
l,181,3Jll -8-4
995,840 -10-1

1,012,720 -7-3
1,043.820 -17-8

--24-5737,.')73

806,243 +131

37,350,800

22,603,873
7,180,176
7,781,.'i37

1,618,886
1,811,697
!l,069,668
2,314,188
948,772
803,078
768,768
634.100
586,223
460.584

'Not Inolttded in total*.

46,234,873 50,(153,330 -8-7'

1.206.322.370 1,017,086,610 +18-0

46g.789,JI)5) 486.815.8261 ^fjft

-8-1

+8-6
+23-4
-7-7
-18-6
-12-8
-M-5
-6-8

-24-3
+5-8
-86-7
—13-1
+28-»

88,334,884

55,5S8,0.iO
11,284.422
13,207,676
6.»48.8.^
1,143,104
1,050.867
888,008
670,438

80,230,259

80,657,253
10,811,500
6,581,882
6,274.233
4,467,148
2,805,700
1,630,765
1.522.330
748.078

116,617,700

18.442.183
1.718,«92
1.807.125
730,855
846,121
e8>,523

+0-6

-2-4
-8-8
-18-5
-24-6
-7-5
—3-3
-lJ-8
-41-9
-62-9
+28-0
-82-6
-19-3
+10-8

24,028.988

8.048.607
8.358.414
4,2.8.184
3,604,787
3,831.146
1,883.815
1.331,477
667,402
528,428
428,007
428.314
470,629

-6-0

-10-6
-20-6
+7-7
-3-8
-7-4
-4-9
+2-8
+18-6

+6-9

4l-o
-21-9
+15-8
-6-8
+28-2
-6-8
-4-8
+80
+6-0

+3-3
+7-5
-8-8
-42-6
—12-7
+67-2

32,829,0t>8

20,850.479
4,898.8(H
6,168.531
788,830

1,781.268
8,279.938
1,483.8>I3
616.966
349.220
761.668
803,000
413.609
880,741

1,980,688

+0-6

+f9
+18-6
+17-6
-28-9
-17-6
-3-8

-21-4
-148
-41-7
—22-2
—57-2

39.009,013

938.360,262

"888.948.8*4

-8-6

+15-4
-21-6
-13^
-40-7
+6-6

+78-6
-866
-41-4
-S8-6
+36-3
—470
-6-1
-8-7

-0-4

-8-6

^^8=4
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THE FINANCIAL SITUATION.

The noteworthy event this week has been the issue of

the Government report on the condition of the crops.

We remark upon this report below and will only say

here that the information it gives seems to confirm

fully the favorable opinion already so generally held

concerning the situation of the food products this

autumn. Judging from it, and from private accounts,

it would appear that the yield of wheat must reach

close to GOO million bushels, and that corn in the large

corn-producing section will be wholly out of danger in

a week from this date, while the present condition and

promise of that cereal is unusually good. With respect

to cotton we would refer our readers to our annual cot-

ton crop statement and review on subsequent pages,

where we give our conclusions as to the growing crop

under the head of the "New Crop and its Maturity."

It will be gathered from what is stated there that the

outlook is for a considerably less yield than at this date

a year ago—we should say from the indications of to-

day a million bales, or more, less. This result is not

wholly a matter for regret, as the world would not

know what to do with another crop in 1891 such as

that of 1890.

Currency has continued to flow very freely to the

West and also to some sections of the South. This

drain will not, however, we should judge, be reflected

in the bank return of to-day, since the reserves of our

Clearing-House institutions have during the same time

been [replenished by Treasury disbursements of large

amount, in part on account of further redemptions of

the 4^ per cents. With reference to the regulation of

the Treasury Department, referred to by us last week,

to limit to 500 thousand dollars the amount deposited

at the Sub-Treaeury by our banks in any one day for the

shipment of currency to the interior—it is to be said

that the^Department has since we wrote rescinded the

regulation, and will continue to forward any amount
which may be demanded for crop or trade purposes.

It was very desirable that this change should be made,

if compatible with the other work of the Sub-Treasury,

£jr a limit enforced would have made a scramble

among the banks for these cheaper express rates, and

Bome^[portion of the deposits would have been ruled

out, resulting in quite wide differences in the expense

of moving currency to the interior.

Money has been a little more active this week. This

is a natural result of the conditions which exist.

Bank reserves are to be sure still considerable, but the

movement^to the interior is now progressing so very

freely'that, according to present appearances, large

amounts will be needed and the surplus will decrease.

For the last two weeks the disbursements by the

Treasury have materially helped to make good the

loss of currency the interior movement has caused the
banks, a relief which can hardly be expected to con-

tinue in the present state of the Treasury cash.

Furthermore, the home demand for money has
increased with the increase of transactions at the Stock
Exchange ; and general business also is showing more
life and must become much more active as the crops are

harvested and distributed. Of course if we get a con-
siderable supply of gold from Europe, as is anticipated,

that would relieve the situation and satisfy the demand.
We notice as to the surplus reserves, which were re-

ported last Saturday for all our Clearing-House institu-

tions at $9,156,400, that five of the larger banks held
#6,821,400 of the amount, which shows that many of

the other banks must have been near or under the 25

per cent limit.

Bankers' balances have loaned this week at 7 and at

at which

also the

For time

%\ per cent, averaging about 4 per cent,

renewals have been made. Tuis fi^^ure ie

minimum at the banks and trust companies,

money there is a good demand. Kites are 4 per cent

for 30 days; 5 per cent is bid for 60 to 90 days and 6 per

cent is bid for four to six months. Very little is done

below 6 per cent, except for the shortest date above

named, and in all cases the best Stock Exchange col-

lateral is required. The commercial paper market is

very dull, while the supply is good. It is reported

that some banks in this city are bidding 8 to 9 per cent

for good names, and they claim that that figure is being-

accepted. This probably means that brokers are over-

loaded with paper which they are anxious to sell at any

price. Kates are nominally Sf per cent for sixty to

ninety-days endorsed bills receivable ; 6 to 6| per cent

for four months' commission house names, and 6 to 7

per cent for good single names having from four to six

months to run.

At London money has been easier this week; the cable

reports discounts of sixty to ninety day bank bills at 1\

per cent. Most likely the rate will improve now that our

foreign exchange market is lower. The past week the

Bank of England gained in bullion £328,000; a special

cable to us reports that this was due to imports, wholly

from Portugal and Paris, of £109,000; to receipts from

the interior of Great Britain of £146,000, and to exports,

wholly to Germany and Australia, of £27,000. The

Bank of Prance reports a loss of £476,000 gold and

the Bank of Germany since the last report shows a

decrease of about £180,000 of this metal. The open

market rate for money at Paris is 2;^^ per cent, at Berlin

it is 3^ per cent and at Frankfort it is 3^ per cent.

Foreign exchange was dull and steady until Wednes-

day, when it grew easier under the influence of offer-

ings of arbitrage and grain shippers' bills, and it was

weak not only for sterling but for Continenal on Thurs-

day, while on Friday sterling rates were again marked

down. Active money here had some effect on rates,

and the indications point to a further decline. The

market opened on Tuesday at 4 83 for sixty-day and

4 86 for sight, being unchanged compared with the

previous Friday. On Wednesday Brown Bros., the

Bank of British North America and the Bank of

Montreal reduced the sight rate to 4 85|, and no

further change was made on the following day. Yes-

terday Brown Bros., the Bank of British North America

and the Bank of Montreal reduced sight to 4 85 and

long to 4 82^, while Baring, Magoun & Co. reduced short

to 4 85^^. Nominal rates at the close were 4 82-J@4 83

for long and 4 85@4 85^ for short. Kates for actual

business were 4 81f@4 83. for sixty-day; 4 84i@4 84^

for sight; 4 84i@4 84f for cable transfers; 4 SOf®-

4 81 for prime and 4 80i@4 80^ for documentary com-

mercial sterling.

As stated above, the September report of the Agri-

cultural Bureau at Washington on the condition of the

crops of the country comes fully up to expectations,

and is of a very favorable character. It is evident that

we have been blessed to an unusual degree at a time

when a good part of the rest of the world has suffered

partial or total failures of the harvest, and from

a sentimental as well as a material point of view there-

is comfort in the thought that we will be able to meet

the needs which have arisen elsewhere. It is not alone

that the production of wheat has been exceptionally
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heavy, and that the yield of corn (barring the occur-

rence of a severe frost in the principal pro-

ducing sections within the next week) also

promises to bo of very large dimensions, but

that all the other crops afford the same favorable

prospect. The averages of condition are uniformly and

exceptionally high for all the cereals, that for wheat

being reported 9G-8 ; corn, 9M ; rye, 95-1 ; oats, 90-7
;

barley, 94-3; potatoes, 94-8 ; and buckwheat, 9G-6.

IJarely indeed do we have a year when the agricultural

situation is so generally satisfactory. The cotton crop

is an exception, the Bureau report confirming the re-

sults of our own investigations, which irdicate a ma-

terial decline in condition; but in the case of that

staple a smaller yield than a year ago, as we pointed

out last week, is far from being a misfortune, for such

another crop as we raised last year would have left prices

80 low as not to cover the cost of the labor to pick it.

If the uniformly high averages for all the cereals is

striking and remarkable, the contrast which the agri-

cultural situation presents with a year ago is just as

striking. While the figure for oats now is 90-7, in Sep-

tember, 1890, the average was but 64-4, this having been

the lowest ever reported for that crop. The average on

potatoes then was also the lowest ever reported, being

65*7; now, as we see, it is 94-8. Barley at 94-3 com-

pares with only 78-6 in 1890. Rye and buckwheat last

year did better than the other crops, and yet the aver-

ages this year are still higher, standing at 95 '1, against

85-4 for rye, and at 96-6, against 90-5 for buckwheat.

Perhaps tobacco should also be mentioned as indicating

an improved condition as compared with a year ago,

the average now being reported 87 '4, while in 1890 it

was 82-4.

In the case of wheat the accounts could hardly be

much better. The Department places the general

average on winter and spring wheat combined at 96 '8,

which compares with but 75 "5 in 1890. The averages

for the leading States are marvelously high, and indi-

cate a maximum yield. Indiana, Illinois and Minne-

sota are each reported at 100, Iowa, South Dakota,

New York and Pennsylvania each 99, Ohio, Michigan,

Nebraska and California each 98, Oregon and Texas

97, North Dakota and Missouri 94, Washington 93,

Wisconsin 90 and Kansas 89. In fact, the Bureau

says that there are only three States in the whole Union
whose average falls below 90, Kansas being one of these

and North and South Carolina the other two. Another
favorable circumstance is that the wheat is generally of

excellent quality, and it is believed that the esti-

mated weight per bushel will run above the customary
standard of 60 pounds.

As regards corn, some parties had looked for a

decline since the preceding month in the average for

the whole country, owing to the cold weather, but the

Department instead raises the figure slightly, reporting

the condition 91-1, against 90-8 the 1st of August.
•For Kansas, Michigan, Minnesota and Wisconsin the

condition is lowered, but with the exception of Kansas
these are all States that produce only small amounts of

corn. The general average is just 21 points higher
than in September of last year, and the Bureau states it

has been exceeded only three times in the past ten

years. For Illinois the comparison is 88 against 68

;

Iowa 90 against 75 ; Missouri 88 against 77 ; Kansas
82 against but 42 ; Indiana 90 against 70 ; Nebraska
89 against 52, and Ohio 95 against 56. The following
furnishes a comparison for a series of years past for the
principal producing States.

ooKDmoN or cork.

Stales

Illinois

Iowa
HiMourl
Khbmu.
Indiana

NebrafkH
Ohio
MIoIilgan

WUooDsIn
Ulnnetota
Tezai
Tenneaaee

Kentucky ,

Pennsylvania.

18»1.

88
90
o8
82
90
89
99
SO
80
82
92
93
97
98

88
90
87
88
88
89
93
87
85

88

93
96
95
91

I
96
94
88
82
95
90
03
91

87
90
95
96
95
93

1890.

I
68
76
77
42
70
52
56
75
88
87
76
78
7G
83

71

85
72
43
70
69
66
76
88
96
76
72
67
84

?
97
95
93
93
94
91

85
89
94
98
90
90
87
91

1889.

87
96
93
98
81

96
81

63
74
87
9G
98
97

88

90 I

100
96
102

87
101

87
76
83
92
99
98
97
90

83
96
92
97
81
98
81
70
83
87
•8
92
90
88

AvfrageU-B.. 911 908 92 8 701 733 931 90 9 948 903

As there will be more or less speculation in reference

to the effects of a severe frost within a short time,

should it occur, it is well to note what the Bureau has

to say on that point. As regards corn in the Ohio

Valley, we are told that "if frost holds off for ten days
" (the report is dated Sept. 10) nothing but the latest

" planting can be injured ;" to this, however, is added-

the statement that " most of the breadth is already

" safe." In Iowa and Nebraska it is stated the crop is

late, and would be injured by frost prior to Sept. 20,

the late-planted areas requiring till the end of the

month for the grain to ripen. On the whole the con-

clusion would seem warranted that by the end of

another week the amount of damage that a frost could

do will be very limited.

The resignation of Judge Cooley as a member of the

Inttr-State Commerce Commission is an event worth

noting. Mr. Cooley has been Chairman of the Commis-

sion from the first, and his views have always had con-

siderable influence in governing the action of his col-

leagues on the Board. He now resigns on account of

ill health. We have found it impossible in many cases

to agree with him in his interpretation of the Inter-

State law, but there is no doubt that by experience and

training he was well fitted for the position which he

held. Only about 4| years have elapsed since the

enactment of the Inter-State law, and yet of the five

commissioners originally appointed under it only one

remains on the Board at the present time, namely Mr.

Morrison. Aldace F. Walker was the first to go, re-

signing to accept a more lucrative position as chief of

the Inter -State Railway Association, now called

the Western Traflfio Association. The other changes

in the personnel of the Commission are of more recent

date. The term of Commissioner Schoonmaker

expired a short time since, and he was not re-appointed

.

Later Commissioner Bragg died, the vacancy thus occa-

sioned not yet having been filled ; and now Judge

Cooley retires. The President will no doubt exercise

great care in the selection of successors to these two

members. The work of the Commission is not as diffi-

cult now as it was at the beginning, since a consider-

able body of precedents exists for guidance where four

years ago there was none, but the functions of the Com-
mission are very important, and it 'is within the power

of the Board by ill-advised or wrong rulings to do con-

siderable injury to the railroad interest, and through

that to other industries.

Michigan Central Railroad stock, which is usually

quite inactive on the Stock Exchange, has this week

shown considerable animation. It is interesting there-

fore to see how the company's earnings are running.

The earnings for the first six months of the year have
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already been published, and we are now able to give the

figures for the month of July. Here is the comparison

with last year and the year before.

MICHIGAN CENTEAL.

Gross earnings. 1S91. 1890. 1889.

July $1,261,S60 $1,19.3,764 $1,145,443

January 1 to July 31 $8,226,360 $8,036,764 $7,378,443

Thus it appears that after an increase in July last

year there is this year a further increase, gross for the

present year being $1,361,360, against $1,193,764 in

July, 1890, and $1,145,443 in July, 1889. For the seven

months to July 31 the total is $8,226,360 for 1891,

against $8,036,764 for 1890 and $7,373,443 for 1889.

In another column we refer to the annual report of

the Wabash issued this week. We have just obtained

the company's gross and net earnings for July, and the

statement is quite favorable. The increase in net is not

large, being 16,237, but that follows because of liberal

outlays for expenditures, the increase in the gross hav-

ing been no less than $175,000. Several other roads

hare also been liberal in their expense accounts

for July. Thus the Chesapeake & Ohio, with

$126,087 increase in gross, reports only $2,341 increase

in net, and the "Big Four" (Cleveland Cincinnati

Chicago & St. Louis), with $49,000 increase in gross,

reports $31,000 decrease in net. The Illinois

Central for August gains $166,853 in gross

and $23,709 in net. The Philadelphia & Erie,

which forms part of the Pennsylvania line east of

Pittsburg and Erie, makes a very favorable showing for

the month of July, the net for this year being reported

$196,043, against only $117,949 last year. On the

Chicago & West Michigan gross has increased from

$137,362 to $163,639, and net from $49,316 to $51,-

069 ; on the Detroit Lansing & Northern gross has

fallen off from $108,907 to $107,714, and net from

$40,418 to $30,006. The Kansas City Memphis & Bir-

mingham reports gross for July, 1891, $80,103, against

$83,085, and net a deficit of $1,099 against $11,040

surplus. On the Louisville St. Louis & Texas net i

$18,509 against $14,678. The San Francisco & North

Pacific for August has gross of $99,358 against $83,866,

and net of $53,435 against $38,634.

Our stock market this week has been more or less

irregular, though the tone on the whole has remained
strong. There has been considerable realizing to secure

profits, Europe has been buying only in a limited way,
and operators for a decline have made efforts to

depress prices. The Vanderbilt properties have been
one of the strong features of the week and have been
quite active at higher prices. There have been
no special developments of moment bearing on the
intrinsic value of share properties. The favorable

report of the Agricultural Bureau on the condition of

the crops had the effect of opening the market yester-

day morning at some advance, bat prices subsequently
fell off. Union Pacific stock has not shown much
strength, and yesterday Richmond Terminal shares dis-

played marked weakness.

The following statement, made up from returns
collected by us, shows the week's receipts and shipments
of currency and gold by the New York banks.

fTeek finding Sept. 11, 1891.

Btu&B* Interior moTement, M al)OTe

8ab-Tr«a9nry operations

Total gold and legal tenderg .

Into
Banks.

$2,091,000

18,800,000

$20,691,000

Outo/
Banke.

S8,-i63,OO0

11,700,000

$lP,Bd3,000

Net Chixn^t in

Bank Holdings.

Loaa.Se. 172.000

Gain 6,900,000

Gaia.$ 728.000

The following table indicates the amount of bullion

in the principal European banks this week, and at the

corresponding date last year.

Sept. 10, 1891. Sept. 11, 1890.

Gold. saver. Total. Gold. saver. Total.

Bnsland
rranee

Germany*. ..

A.D8t.-Him'y.

NetberlandB..

Nat. B'lglum*

ToUthis week
Tot. preT. w'k

S.

26,563,916

63,972,000

85,032,780

5,467,000

3,554,000

8,020,000

127,620,666

128,119,4011

£ £
««,563,916

£
«2.«37,525

61,682,000

26,290,887

4,8'37,000

4,872,000

£,977,000

112,888,1«2

113,572,258

£ £
»*.237.525

50,326,000 104.298,000

11,884,250 48.737,000

16,514,000 21,981,000

6,937,000 9,491.000

1,510,000 4,630,000

85,971,250 213,800,916

86,314,667 214,434,073

60,471,000 102,156,000

15.146,333 39,436.00)

16.526.000 81,353,000

6,342,000 10,214,000

1,488,000 4,465,000

815,975,333 199,861,525

87,328,667 »00,838,9»5

* The divtslon (between gold and sllTer) (?lven In our table of coin and
bullion In the Bank of Germany and tbe Bank of Belgium is made from
the best estimate we are able to obtalu; In neither case is it elalined to
be accurate, as those banks make no dlatlnotloa in their weeldy returns,
merely reporting the total gold and sliver, but we believe the division
we make is a close approximation.
Note.—We receivetheforegoingresults weekly bycable, and while not

aU of the date given at the head of the columu, they are the returns
Issued nearest to that date—that Is, the latest reported tigurep.

Wash Ending Sept. 11, 1891.

Onrrency.
Sold

Total gold and legal tenders .

.

Received by
N.T. Banks.

$1,691,000

100,000

$2,091,000

Shipped by
N. T, Banks.

$1,363,000
it.SOO.OUO

$8,2S.S,000

Net Inttrior

Movement.

Los«.$2,672.0a0

Loss. 3,600,000

I.oss.$e,17?,0«0

With the Sub-Treasury operations the result is as
follows.

THE CHILIAN REVOLV TION. *

The recent sudden overthrow of the Bilmacedist

Government in Chili, and the subsequent assuming of

the reins of power by the Congressional party, call for

more than a passing comment in these columns.

When the revolution broke out on the 7th of January

of the current year the prevailing impression abroad

was that it would be but short-lived. The insurgents

were without arms, and apparently without the no

less important sinews of war, money and credit. The

seat of government, Santiago, and the commercial

capital of the country, Valparaiso, together with all the

fertile provinces of the south, remained in the hands

of the Executive. The army, too, was loyal to the

President. As against this, the insurgent leaders had

succeeded in winning over the navy ; but exactly how

war could be waged between land forces on the one

side and a naval armament on the other it was diffi-

cult, if not impossible, for an outsider to determine.

The topographical formation of Chili furnished the

key to the solution of this problem. Stretching for

eight or niue hundred miles northward from the port

of Valparaiso up to the rich nitrate deposits of Tara-

pac4 lies the great Atacama Desert, bounded on one

side by the Cordillera, on the other by the Pacific.

Across these arid wastes no army could mike its way

and live. Forced marches along the westerly slope of

the precipitous and snow-clad Aades would bo equally

perilous to human life. The only practicable highway

between Valparaiso and Iquique, the great commercial

nitrate port of Tarapaci, lay by water, and this the

Congressional leaders controlled by means of their

powerful and efficient navy. They were not slow to

perceive the advantageous positioQ which nature offered

them, and to avail themselves of it. Making a sudden

descent with their naval forces upon the northern har-

bors of Iquique, Pisagua and Antofagasta, they cap-

tured these important strongholds from the few Gov-

erument troops stationed there, not however without

some hard fighting ; and once safely intrenched in the

north, set about the formation of a provisional govern-

* It lends interest to this article to know that the writer is Mr.

Wliliam Trumbull of New Haven, a native of Chili, having speutthe

most of his life there, a cousin of Mr. Trumbull of the Itata affair, and

a son of Dr. David Trumbull who for forty-flve years lived in Valparaiso

and was prominently Identified with public matters. Informatlou as to

the more recent and present situation in Chili has been gathered by

Mr. Trumbull from personal observation wlille there In 1889-90 and

from home letters.—Editob Chbonicle.
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ment. The revenues derived from the export duties on

nitrate funiishod them with iimple resources. Private

Tolanteors for the army of liberation which they

immediately proceeded to raise began to pour in from

the surrounding country. Their position was virtually

impregnable so long as their fleet commanded the

waters of the South Pacific, the only route by which

President B ilmaceda could transport his troops north-

ward to attack them. This they knew he would

neither care nor dare to do unless he desired to see his

army captured piecemeal by the insurgent war cruisers.

The element of time, moreover, was entirely on their

side.

Meanwhile, the crying need of the hour was for arms

wherewith to equip the rapidly-growing land forces of

the Congressional party. Agents were sent to the

United States and to Europe for this purpose. The

failure of their venture here hardly needs to be recalled

with the episode of the Itata still fresh in the memory

of our readers. In Europe they were more successful,

a cargo of war materials, composed mainly of Austrian

Mannlicher rifles and ammunition, arriving at Iquique

toward the close of last June. Then followed a drill

for two mouths with the newly-received weapons of

war—a delay to which they were the more reconciled

from the fact that the w'ater storms in Southern lati-

tudes do not cease until the end of August.

When the offensive was finally taken the struggle

proved short and decisive. On the 30th of August tlie

insurgent army landed under cover of the fire of their

war vessels at the Bay of Quinteros, on the northerly

shore of Valparaiso roadstead, some twenty miles distant

from the city. On the following day they forded the

river Concon at the mouth of the Aconcagua Valley,

pushing across in the face of the Government troops,

who defended the opposite bank. These they beat

back steadily until the morning of the 28th, when a

iecisive engagement resulted in the utter rout of the

Balmacedist forces, and the victorious army entered

and took peaceable possession of Valparaiso. Santiago

gurrendered on the following day, without a blow, the

•X-President meanwhile seeking refuge in flight. Since

ihen other prominent cities of the Kepublic have given

in their peaceful adhesion to the Congressionalist cause,

and the probabilities at the present writing are that ere

a month has elapsed new elections will be held, a

igistrate legally chosen by the people will be installed

President, and the will of the voting constituencies

ill be freely and truly expressed through represeuta-

ivea elected without the chicanery and fraud of Gov-

ment intervention.

The history of the struggle throughout has been that

if a war waged to the death between the legislative

muach of the Government on the one side, as opposed

the overweening exercise of powers by the Executive

the other. For the past fifty years the presidents

f Chili have possessed absolutely autocratic authority.

'hey not only were enabled by the Constitution to

ipoint the intendentes and qobernadores of the several

ovinci's (who became mere electoral tools in their

ctnds, and whose main duty it was to win elections for

loir master), but, exceeding ^heir Constitutional

wers—although always under form of law, they have
lactically dictated the composition of the legislative

lambers, they have chosen their own candidate for

le ensuing Presidential term, and forced him upon the

juntry. This they were the more easily enabled to

', owing to the enormous patronage at their disposal

>d to tlie fact that the voting constituency of the

country is limited to only those who can read and write.

In a land where illiteracy prevails this means the bar-

ring out from the right of suffrage of the great mass of

the people. It is to Be said of Mr. Balmaceda, that he
succeeded by his high-handed methods of tyranny in

rousing the hostility of an overwhelming majority in

the self-same Congress which he had filled with his own
appointees.

Matters came to a crisis towards the close of last

year, when it was seen that the President was attempt-

ing to force upon the coantrj, aa his successor in

office, his own private broker, a man of no political

antecedents, known only for his reckless operations

upon the Exchange. Congress steadily refused to pass

the necessary appropriation bills nntil a new ministry

should be appointed in whose electoral impartiality it

could have confidence. This the President for his part

refused to accede to, although in August, 1890, he
had dismissed the same obnoxious ministry in obedience

to the demand of Congress, only, however, to call it

back to power as soon as the needful supplies had been

voted. When the 1st of January, 1891, arrived with-

out the requisite financial legislation, the President

issued a manifesto to the country stating that he
would collect the revenues on his own authority—

a

proceeding so clearly revolutionary on his part that

civil war immediately broke out.

Closely allied to the political questions involved,

however, were financial considerations of momentous
issue. The late war against Peru and Bolivia, 1879-

1884, had burdened the country with an over-issue of

Government fiduciary paper money. Chili's credit

abroad was still good, ranking with that of some of the

leading European Powers. Her scrupulousness in the

prompt and exact payment of the interest on her foreign

debt, even during the trying times of war, is well known
and has been widely commended. But the condition

of financial matters at home has been very different in

these last few years. Exchange was depreciated from
i8d. on the standard gold dollar to 2-id. or less. All

the available gold in the country had been shipped

abroad to meet outstanding obligations. The^esos,

or silver dollars, quickly followed suit. The only

money left in the Republic was Government notes

and the debased fractional silver currency known aa

chauchas, or 30-cent pieces. From Balmaceda's Gov-

ernment no improvement in the monetary situation

could be expected. Leading financiers of the country

urged the supreme importance of getting back aa

quickly as possible to a solid specie basis. Congress

legislated in that direction. But nothing could over-

come the apathy, or rather determined opposition, of

the Government officials to any measures looking toward

financial reform. The President was commonly sup-

posed to be under the influence of the wealthier miners

and farmers, to whose interest it was to keep down the

rate of exchange. For while the wages of their day

laborers remained practically the same as they had been

in ante-bellui/i times, their profits from the sale of their

products in Europe were more than doubled by the

prevailing low rate of exchange. The situation bore

hardest upon the wage-earning and salaried classes, for

whom the cost of the necessaries of life brought from

abroad, such as clothing, &c., was necessarily enhanced.

After the revolution broke out matters went steadily

from bad to worse. The country was flooded with suc-

cessive issues of Government paper money, mounting

up into the millions—money made simply by the fiatof

a dictator and a newly-appointed Congress of his own
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personal henchmen, without any specie reserve in the

Treasury vaults to make good its false promises.

Exchange dropped lower and lower. It touched 18

pence ; then 15 pence. That is, it required more than

$300 Chilian currency to purchase $100 gold abroad.

With the close of the present revolution, and its suc-

cessful termination in favor of the party which stands

for hard money and sound Constitutional goTernment,

the friends of Chili may confidently look for an improve-

ment in the financial condition of the country.

Indeed, exchange has already risen with the victorious

entry of the Congressionalist troops into Valparaiso.

It promises to go higher. There seems no good reason

why Chili should not rise steadily from the prostration

in which a debased paper currency has so long held her

and take her former rank among the hard-money

nations of the world.

THE WABASH RAILROAD.

The Wabash Railroad of to-day has a smaller mileage

than the Wabash of a few years ago, hut that is an

advantage rather than otherwise, since much of the old

mileage was a burden. In any event affairs are on a

totally different basis now, and judging fiom the

results of operations for the fiscal year ending June 30,

1891, the reorganization effected in 1889 has placed

the property on a pretty good basis. The year in ques-

tion covered a period of adverse conditions, and any

weakness inherent in the new organization would be

likely to come to the surface at such a time. But the

report shows that the company out of the net income

of .the twelve months was able to pay not only the obli-

gatory fixed charges resting on the property, but in addi-

tion the full amount on the debenture A bonds, whose

interest is dependent upon earnings; and after provid-

ing for this interest a small surplus remained on the

operations of the year.

It required of course good management to produce

auch a result under the adverse conditions prevailing,

and hence the outcome reflects considerable credit on
President Ashley and those associated with him in the

administration of the property. But, as already said,

the result also shows that through the reorganization

the company has been put in a condition where it can
pass through even a year of lean traffic without great

inconvenience. It is to be noted that the improve-
ment effected by the reorganization appears likewise

in the state of its finances. For Mr. Ashley is able to

report that the financial condition of the company is

exceptionally favorable, that there are no floating lia-

bilities except such as are incurred from month to

month in the ordinary operation of the road, and " no
"floating obligations whatever which could not be
"immediately discharged from the cash and cash assets
"in the treasury, leaving the balance to the credit of
"income account intact and available." The balance
sheet bears this out, for the only current liabilities are
11,912,948 of sundry accounts payable and an item of
t870,571 for interest due and accrued, while there is

11,188,923 of cash on hand and $1,075,702 due the
company from railroads and individuals, besides some
small items of assets.

The unfavorable influences at work to affect adversely
the results of operations in the late year were numerous,
tut the one which we had chiefly in mind in our refer-
ences above was the crop shortage. The Wabash runs
through one of the largest grain-producing sections of

the country, and connects besides such important traffic

centres as Kansas City, St. Louis, Chicago, Toledo and

Detroit, so it is evident what an imj^ortant circum-

stance good or bad crops are to the road. The harvest

last season, as we all know, was deficient, the leading

cereals—corn, wheat and oats—showing a greatly-

reduced yield. The effect on the tonnage of the road

was very marked. For instance, while 1,599,029 tons

of wheat and corn were moved in the fiscal year 1890,

the amount moved in the late year was hut 790,667

tons, being a loss of over 800,000 tons. Moreover, while

those two items formed 23 "-lO per cent of the total

tonnage in 1890, in 1891 they formed only 12-64 per

cent.

The loss of revenues arising from the diminution in

grain tonnage was offset (1) by an increase of nearly a

quarter of a million tons in other items of freight, so

that the net loss in tonnage was only 576,294 tons; (2)

by an increase in passenger business; and (3) by a small

reduction in expenses. The loss in total freight re-

ceipts was but $397,133, and in aggregate gross earn-

ings even less, or but $324,584, there having been a

gain in the receipts from passengers, mail and express.

The increase in passenger receipts was not very heavy,

amounting to $87,585, but is to be accepted as evidence

of the energy and care displayed in developing this

branch of the business. We are told the increase oc-

curred almost entirely on the Detroit division,

and that it is the result of the closer

alliances formed with the Canadian lines ex-

tending east from Detroit and the increased facilities

furnished for the accommodation of through travel. As
regards the decrease in expenses, that was a little in

excess of a hundred thousand dollars ($107,997), but

as this is on a total of over 9^ million dollars, it cannot

be claimed that the property has not been kept in full

repair. The saving in expenses, however, served to

reduce the. loss in net earnings, so that it amounts to

only $216,586, and the effect of this reduction in net

earnings was simply to leave a smaller surplus above

charges than would otherwise have remained. Of
course the j^resent year, under the excellent crops now
harvested, the result promises to be still more satisfac-

tory. In fact, as far as gross earnings are concerned

;

this is already evident, for from July 1 to the end of I

the 1st week of September there is an increase ofj

nearly half a million dollars ($477,721) as compared
j

with the corresponding period last year.

President Ashley makes some pertinent observations
j

bearing on the general railroad situation, and these
j

will command the attention they deserve, for Mr. Ash-

ley is a clear thinker and a close student of affairs. Wo
j

give his remarks on another page in connection with
j

the annual report, but one striking paragraph may ba

reproduced here. " Production and consumption, da

" mand and supply, trade relations of every kind," h4

says, " are influenced and to a large extent governe

" by the transportation question. It is therefore 0|

"the flrst importance to regulate it fairly, not only fol

" the protection of the shipper but for that of the car-

"rier. Injustice to the one for the benefit of tta

"other can only work injurious consequences to all

"concerned. The equitable principles which are sup-

" posed to be fundamental in popular government
" guarantee equality to employers and emjiloyed, and

"these principles cannot be violated as to railway

"property without seriously disturbing confidence in

"the justice of our laws and in the stability of our in*

"stitutions."
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Mr. Ashley takes a hopeful view of the outlook for

the immediate future. The crop situation is most on-

couraging ; railroad employes are organizing in de-

fense of their interests ; and there is a growing senti-

ment among intelligent men that legislative interfer-

ence has exceeded its proper limits. As for rates, tlio

growth in the volume of traffic should remove the

temptation to cut existing tariffs ; moreover, a full

employment of tlio rolling stock of the various lines

traversing the grain districts, which the large harvests

promise, should prove a potent influence of pacification.

And finally "the same reasons which are likely to

" make competition less aggressive should operate

" favorably upon the producing interest, and pave the

" way towards more conciliatory and harmonious re-

" lations between farmers and the transportation

' agencies." ^^^^^_^^____^^^

THE AUGUST STATEMENT OF GROSS
EARNINGS.

The August statement of gross earnings which we

furnish to-day presents several distinct aspects. As

regards the final aggregates the result is certainly not

unsatisfactory, though the improvement over a year ago

is not as heavy either in ratio or amount as in the mouth

preceding; as regards the results for a number of large

roads which have been favored by special circumstance3,

the exhibit is really an excellent one ; as regards, how-

ever, the general results for one or two leading sections

of the country, and the comparison on a host of minor

roads, the exhibit is an indifferent oae. la brief, the

character of the returns is decidedly irregular, reflect-

ing in this the varying nature of the influences at

work—some favorable and some unfavorable.

Of a favorable nature the influence of paramount

importance of course has been the grain movement,

and especially the wheat movement. This latter it

would appear has been of unparalleled dimensions.

Thus, taking the nine leading Lake and Eiver ports of

the West we find receipts of over 24 million bushels

(24,009,418 bushels) in the four weeks ending August

89th the present year, agdnst less than 8| million

bushels (S, 735,333 bushels) in the correspond lag four

weeks of last year. Here is an iacrease of ovSr 15^

mlUioa bushels, which at 69 lb3. to the bushel repre-

sents 458,000 tons of freight. Over one-third of the

increase is at Chicago, but other leading ports have

•Iso gained haavily, aad in fact every port without

lOTception shows larger totals. St. Ljuis received

,766,36J bushels agiinst 1,904,828 bushels ; Toledo

6,208,073 bushels against 1,606,798 bushels ; Detroit

1,710,073 bushels against 1,039, 9'35 bushels. Even the

Northwestern or spring-wheat markets exhibit the

same general result, Minneapolis having received 1,965,-

860 bushels of the cereal in the four weeks of 1891

nst only 1,035,663 bushels in 1890, and Duluth
,Ting received 986,868 bushels against 533,806

Bhels.

It may be supposed that the gain in wheat has been
in considerable measure offset by a loss in corn, oats and
3ther cereals—at least that would be the inference con-

sidering last season's short crops. It appears, how-
ver, that while at a few points—notably St. Louis and
Toledo—there has been not a little loss on the other

cereals (chiefly in corn), taking the ports as a whole
here has really been no falling off at all in these other

jjljpcereals, the contraction in corn, oats and barley being
" nore than counterbalanced by a striking gain in rye ;

t Chicago there is actually a heavy increase eyeu in

corn. Combining wlieat with corn, oats, barley and
rye, the receipts at the nine Western points for the four

weeks of 1891 aggregate 48,177,375 bushels, against

31,352,587 bushels in the four weeks of 1890, which is

an increase of over 16J million bushels, while on wheat

alone the increase, as we have seen, is 15J million«.

The following gives the details of the movement in our

usual form.

KBOBIPTS OF FtOCR AND ORAt.S roK FOUR WKBKS B5DED AUGUST 29
AND St.NCE JANUARY 1.

Flour,
((.6U.)

811.462
306.006

».r.45.61»
2.672,114

trileat,
(6ufh.)

7.876,668
1,S48,900

18,610,997
«,665,&05

Com,
(biuh.)

Oats,
(»tul>.)

Barley,
(Intt/L)

224,870
475,072

4,490,619
6,013,462

Kvt,
(tnth.)

1 wks. Aug.lB.ll.
4 wtt.Aag.A'iM.
mnoo Jon. l.lSill

811108 Jan. 1.1890

8.007.874 fl.6l7.Sll
8.174.767 8.537.381

47.144,466 37.471.118
61,516,789 42,625,081

3.2M.27*
272.68*

8.713,9n
l,83e,4»

I wks. Auk.. 1891.
I wks. AUX.. IHJO.

((Inoe Jan. 1. 1»'»1

Since Jan. 1. 18J0

95.087
1.51.793

1.633,071
1,608.110

625,980
4,^1,703

4.100,152
3,693,107

67.670 852.000
64.410 437,800

5!l7.a20! 2.748.081
494,980^ 2,660,080

190.640
656,860

2,255.200
8,731,238

86,61S
768.138
747,787

St.r/>uit-
1 wks. Au«., 1891.
4 wks. Aug.. 1890.

since Jan. 1.18)1
Since Jan. 1,1890

102,693
118.220
835.9'll
863.320

4,768,182
1,904.828
12.112.28i
7,648,816

618,260, 1,282,883
1,688.270 1,634,485

12.811.688 6.883.015
40,134,813 8.360,150

3,0.58
8.071

668,821
008,733

32,60«
16,222

158,770
887,728

ro(»I<>-
4 Wks. Auif..l831.
1 wks. Au<., 18S'.i.

Hinoe Jan. 1. 18J1
Since Jan. 1, 18J0

4.600
7. -.52

28,932
7S,109

8,208,072
1.606,788
ll,8M,oa8
4,007,20i

216.981
1.113.210
1.933.448

18,610,008

80.688
80.211
249.427
187,874

10,770
82.400
29,670
65,102

880,798
31,500

1,038.200
07,8M

DttroU-
l wks. Au?.. 1891.
4 wks. AttjJ.. 1890.
Since Jan. 1.1891
81ao« Jan. 1,1890

10.162
11.579
90.52a
111,938

1,710.072
1,039,925
4,405,708
S,'388,484

53.781
67.448

728.402
1,003,380

266,367
831,316

1,288.015
1,290,601

1,483
3,815

2.18.679
670,780

'.'.'.'.'.'."

4 wks. Auk.. 1891.
1 wks. Auk., mm.
81noa Jan. 1.18J1
Since Jan. 1.1890

44.471
31.721

874.367
230,690

290,83-1
183.751

1,838,101
1,491,447

98.979
80.174

1.11(19.599

834,026

302.348
172.329

2.238.295
1,852,971

18.820
11.944

263.715
348,687

818
1,417

63.322
28.145

Peorta—
4 wks. Aug.. 1831.
4 wks. Auij., 18*1.
since Jan. 1.1891
Since Jan. 1,1890

14.675
13.860

106.176
80,918

289,500
152.000

1,138.100
675.080

885.800
814,000

8.725.809
9,203,501

1,764,000
1,901,000
8.018.000
10,874,000

18.800
39.600

489..300
720,050

46.750
6.600

153.460
178,350

0^ttut^—
4 wks. Aug.. 1891.
4 wks. Aug., 1890.
Since Jan. 1. 1891
Since Jan. 1. 1890

215.288
243.614
712.018

1,199,037

983.808
523,838

7.427.765
4,659,691

' 12.658
145.048

1,400,778

15.674
327.818

1,178,625

•—-
Mlnnrapnlia—

4 wks. Aug.. 1891.
4 wks. Aug.. 1890.
Blnce Jan. 1. 1831
Since Jan. 1, 1890

Total of an—
4 wks. Aug., 1891
4 wks. Aug.. 1890
Since Jan. 1.1891
Since Jan. 1.1880

798.386
8:46.287

6.227.261
6,838,213

1.985.860
1.025..363

24.255.095
17,509.393

21.009.418
8.735.383

8j,622,288
49,319.717

Eiii;

0.760.238
0.985,163

71.184.988
Il28.097.«l

10,525,282 489,427
11.112.575 1.126.552
60,200,872, 8,438,804
68.6.39.162,12.347,942

S.404.03o
412.91Y

i

6,893.88*
1 3.277,43^

As Chicago i's the point which receives the heaviest

amount of grain, so it is the place which contributes a

large share of the total increase ; in fact, the bulk of

the whole is found there. This is clearly seen when we
consider the movement at that point by itself. In the

above wo have given the figures for the four weeks

ending August 39th. For Chicago, however, we can

present the results for the even month, and in that

form they will answer our present purpose better thau

in the other. It appears that for the 31 days of

August Chicago gained six million bushels on the

wheat movement alone, having received four times as

much wheat as in the corresponding month of 1890,

the figures being 7,943,816 against 1,995,903 bushels.

On corn there was a further gain of 3i million bushels,

the receipts being 8,801,315 bushels against 6,540,436

bushels. The impression had prevailed that there was

very little corn left, but high prices combined with

good prospects for the current year's crop brought out

a good deal, as we have seen.

A still more striking instance of the effect of high

prices and an urgent demand in bringing to light

unexpected supplies is seen in the case of rye. For the

whole of the seven months to the 1st of August the

receipts of that cereal the present year had been only

1,347,939 bushels, and for August last year the receipts

were less than three hundred thousand bushels (388,-

'

998 bushels) ; for August the present year the total is

over eight times that of last year, and amounts to

nearly 2^^ million bushels—that is, that cereal, usually

the least important of all the minor grains, contributed

an increase for August, 1891, of considerably over two

miUioa bushels, Altogether the grain receipts at Chi«
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cago for the month—counting wheat, corn, oats, rye

and barley—were 26,629,975 bushels, against 16,203,"

268 bushels in the month last year, being an increase of

nearly lOi million bushels. The annexed statement

furnishes not only the grain movement but also certain

items of the provisions movement at Chicago, as well

aa the receipts of live hogs.

EBCEIPTS AT CmCAOO DUEINO AUOITST AND SINCE JANHAKI 1.

AUffltSt. January 1 to Aut^ut 31.

1801. 1800. 1880. 1801.

18,716,310

1800.

6.510,055

1889.

7,042.810 1.005.008 8,804,636 8.011.143

Cora. ..boflh. 8.801.315 e.540.48« 11,107,726 47,186,198 60,821,220 60,073.238

Oat«..bnBli. 7,17»,266 fl,899,S0e 7,876.720 37.306.911 42,341,094 31.102.074

Bye.. .bQBfa. J.454.763 288.008| 206.668 3,802.702 1,822.«6 978,660

Barley.bnsh. 281.885

^,«29.076

477,633 70,611

22,684.260

4.834.377 6.927,399 4.778.608

Total grain 16,202.268 Ul,434,502 117.423.123 06,844.513

nonr..bbl8. 334,420 827,261 360.772 2,400,392 2.617.054 8.237.546

Pork....bbls. 003 4,150 1,066 7,967 66.622 21.073

Cntm'te.lb8. 13.486.417 24,264,301 21,006,00.i 140,927.240 218,564,292 175,569,111

Lard lbs. 2.805.630 10,611,606 6,052,066 40.416,326 97,627.912 66.677,166

UTetaogaMo SS4.40O 674,207 837,626 6,382,096 4,698,934 3,696,143

Thus the tendency has not been all in the one direc-

tion, the number of head of live hogs received having

been only 394,499, against 574,207, and there having

also been a falling off in the receipts of pork, cutmeata

and lard. Still, while this is a circumstance that

should not be lost sight of, especially in the case of the

roads which did not profit greatly by the heavier cereal

movement, yet the augmentation in the grain receipts,

considering the roads as a whole, was so very large that

the falling off in the provisions and live hogs arrivals

must be regarded as of minor consequence.

• From what has been laid, it is not difficult to deter-

mine what roads must have derived the most benefits

from the enlarged movement of grain. All the Western

roads running into Chicago, we may suppose, partici-

pated in the increase—those from the Northwest how-

over to a less extent than those from the Southwest and

the South. Then the roads in the Middle Western States

—the territory of the Central Traffic Association

—

where there were free shipments to market, and the

great trunk lines to the seaboard from Chicago

and St. Louis, which would get not only the

benefit of the larger movement from the Middle

western section, but also of that from points beyond
;

these roads must have had their grain traffic swelled to

an unusual degree. This conclusion is also borne out

by the results. For there is no class of roads which on
the whole has done as well as that composed of the

trunk lines and the roads in the Middle Western States.

The remark applies whether we refer to the dimensions

and extent of the gains or the small number of the

losses. In the Southwest one can see clearly the influ-

ence of the ^ain movement. Thus the Atchison,

which was in position to gain greatly from the large

wheat crop in Kansas, showsavery noteworthy increase

in earnings. Eoads less favorably situated in that re-

spect, like the Missouri Kansas & Texas, show but mod-
erate improvement, while those which may be regarded
&B practically outside the pale of its influence in very
many cases show losses. The list of losses is more ex-
tensive than might be supposed, including the Texas
Pacific, the International & Great Northern, the
Denver & Bio Grande, the St. Louis & Southwestern,
the Kan. C. Ft. Scott & Memphis, besides a number of
minor roads.

This brings us to another point, namely, the fact that
opposed to the larger grain movement there were some
influences of the opposite nature—as for instance the in-
active state of general trade. Our industries have not
yet recovered from the effects of the series of adverse
events which they encountered during the last twelve

months, such as the short crops of 1890, the financial

panic last autumn, the depression in the iron trade,

the loss of confidence in mercantile and financial circles,

and the check upon new enterprises of various kinds

arising from these *and other causes. In the South

there has been much depression, and as a result the

roads in that section on the whole present less satisfac-

tory exhibits than any others, the losses greatly outnum-

bering the gains and including not merely minor roads

but several prominent ones. The low price of cotton was

a very depressing influence, then the Southern iron trade

continued in an unsatisfactory state, and besides this

the reaction from the "boom" which the South exper-

ienced for a number of years, continues to be felt.

The cotton movement in August is never of very large

proportions, but on the whole it appears to have been

a little heavier the present year than last, as will appear

from the following table showing the receipts at the

Southern ports.

BBCBIPTil 0» COTTON AT iOUTaBBN POBTi II AUODST, AND FROM

JAKUABT 1 TO AUGUST 81, 1891, 1890 AND 1889.

PorU.

aalTMton balea.

El Paso, Sia

N«w Orl»ani
Uoblle

norlda
Sarannah
Brunawlok, Sso

CharlMton
Port Royal, Ac

Wilmington
Waahlngton, Ac

Norfolk

Watt Point, Ae

Total..

Austut.

1891.

80,876

22,405

8,4^7

18

l>,i8>

1,0^8

8,362

870

2,681

2,811

88,689

1890.

20,664

30,836

8,174

8

18,806

356

6,676

1,788

1,684

8,813

1880.

17,804

35

7,148

2,608

13,446

74,702

118

40

1,646

41,696

Sine* January 1.

1891.

890,981

12,217

810,171

06.311

19.062

850,695

66,668

170,560

5.078

44,851

778

848,868

108,600

8,801,081

1800.

179,706

16,077

667,013'

63,182

13,003'

203,869;

62.514

48.887

485

81,209

l,OiW

103,617

121,817

1,879,408

1889.

101,640

10,269

Ml,e8t
' T3,887

10,569

108,260

ee,69<

01,067

6.461

88,801

1,656

186,678

387,46*

1,608,08

The preceding analysis of the influences and condi-

tions which have affected railroad operations during

August will help the reader to a proper interpretation

of the results disclosed by our tables. We have stated

that the increase was not so large either in amount or

in ratio as in the month preceding. In exact figures

the increase is $2,892,942, or 7'21 per cent. For

July the increase was $3,273,641, or 8'52 per cent.

Moreover, there is this further difference, that the

gain a year ago had also beten less than in July, though

this was in part explained by the fact that August,

1890, had one less working day than August, 1889.

Hence it happens that the increase of 7 '21 per cent

the present year follows an increase of only 4-05 pet

cent last year, whereas for July the increase of 8 '52 per

cent came on top of an increase of 8 "96 per cent itt

1890. In August of the year preceding (1889), how-

ever, the increase was quite heavy. Here is a summag'j
of the totals for a series of years—both for AugarfJ
and the eight months.

1885 ((Oroada)...

1886 (71 roads) ..

1887 (104 roads) ..

1888 (111 roads) ..

1880 (140 roads)...

1800 (154 roads)...

1891 ( 143 i;oads)...

Jan. 1 t/) Auo. 81~
1885 (49 roads)

1886 (68roads)

1887 (101 roads)

1888 (108 roads)

1880 (182 roads)

1890 (144 roads)

1881 (140 roads) 88,156 298,740,637' Inc .16,618,»

Still another circumstance tends to modify some]

what the conclusions to be drawn from a comparison oli

the August aggregates this year and last. While the tot^J
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increase is $2,934,093, over $1,300,000 of it is suppliod

by two leading systems, namely the New York Cen-

tral and tlie Atchison, the former of which shows an

increase of $839,903 and the latter an increase of $391,-

898. In the Central statement the increase is given as

$1,302,980, but that is owing to the inclusion of the

operations of the Rome Watertown & Ogdonsburg for

the present year only, the road not being controlled by

the Central a year ago. Deducting the earnings of the

Rome road the Central proper shows an increase of

$829,903. This is a very large amount, but its signifl-

canco is in a measure diminished by the fact (which,

curiously enough, has escaped attention by those com-

menting on the results) that comparison is with tho

month last year when the road suffered from the strike.

Still, even allowing for that a considerable margin of

increase remains; that is to say, while the increase now

is $829,903, the loss a year ago was but $557,463, the

difference of $273,440 representing the heavy grain

traffic and increase in business the present year.

On the Atchison the gain of $391,898 (including the

St. Louis & San Francisco) the present year follows

a gain of even larger amount ($497,751) last year, so

that in two years there has been an addition to the gross

earnings of the system in this one month of nearly

«900,000. But the record of the Atchison has been

jihonomenal for some time past. Next after the Atch-

ison in amount of increase comes the Canadian Pacific,

which has added $191,000 to its total ; then the

Wabash, which has added 178,000 ; the Illinois Central

which has added $166,853 ; the Rock Island which has

added $111,694; the Chesapeake & Ohio $99,175;

the Great Northern $97,334; and the Cleveland Cin-

cinnati Chicago & St. Louis (including the Peoria &
Eastern) $95,733. The following is a list of all com-

panies or systems which show in excess of $40,000 gain

or in excess of $40,000 loss.

PRIICCIPAL CHANOK8 IK GROSS EARNINGS TOR AUOtTST.

In-reaaea
I Hew York Central $829,903
t AtoblsonandBanFrdn... 391,898
Canadiiiu Pacific lyj.OOO
Wabash 178.594
Illinois Central 166,853
Chicago Rock Island & P 111,694
Chesajcake & Ohio 99,175
Great Northern (3 roada). 97,234
Clev. Cin. Chic. AStLoula
and Peoriii & Eastern.. 9i.732

Me-tlcan Central *89.017
Louisville* Nashville... 77,130
Toledo St. Louis & K. C. 75,053
Minn. 8t P. & S Ste. M.. 67,360
Buffalo Roches. & Pittsb. 66,700
Mexlc:ui National 55,133
Rio Grande Western 49,600
Colum. Hock. Val. & Tol. 49,136

IiicreaseH.
Jacksonv. Southeastern.. $48,913
Burl. Cedar Kaplds & No. 45,660
Chicago Milw. & St. Paul. 44,3 17
Chicago & East. Illinois.. 4-1,273
Bait. 4 Ohio Southweat'n 42,317

Total (representing 28
roads) 2,916,722

Decreases.
Northern Pacific $87,515
Cin. N. O.&T. P. (5rd8.). 64,58S
Moldle&Ohlo 58,295
Denver & Rio Grande.... 53,300
Kan. C. Ft. 8. &Memp.... 45,616
Texas & Pacific 44.061

Total (10 roads) 353,405

* Three weeks.

It will be seen that the 33 systems which show in ex-

;e3s of $40,000 gain each, and which 33 systems repre-

jent 28 roads in our tables, furnish an aggregate

increase of $3,916,733. The whole 143 roads in our

table show $3,893,943 increase,it will be remembered

—

lence the important part played by the 23 in question

1 affecting the result. It will be noticed that these

'. are composed chiefly of grain carriers in different

irts of the country, though there are also two South-
irn roads among the number and a few coal roads. As
or the roads which report large decreases, there are

uly six altogether, but this is somewhat misleading

^ regards the total number of roads falling behind, since

lite a good many roads have decreases of less than
i0,000, the limit in the above; altogether there are

10 less than 51 roads (out of the 143 in our table)

ecording reduced earnings as compared with a year

go. The six roads having in excess of $40,000
ecrease are the Northern Pacific with $87,515 loss ;

he Erlanger system with $64,588 loss ; the Mobile A

Ohio with $58,295 loss; the Denver* Rio Grande with

$53,800 loss ; the Fort Scott & Memphis with $45,646

loss, and the Texas Pacific,with $44,061 loss. All

these roads had considerable gains a year ago (except

the Fort Scott), but the Northern Pacific loss is in

excess of the increase in 1890, and doubtless the stop-

page of copper shipments from the Anaconda mines

explains part of the falling off.

We have already remarked that as a group Southern

roads make poorer comparisons than others. That
fact should be taken in connection with the further

fact that a year ago these Southern roads did better

than any others, nearly all recording very large gains.

We now have 16 roads which show an increase and 20

which show a decrease. These latter include besides

the Mobile & Ohio (which in August, 1890, had $67,-

176 increase against the present loss of $58,395), the

South Carolina, the Louisville New Orleans & Texas,

three of the roads in the Richmond & Danville system,

and also most of those in the Cincinnati New Orleans

& Texas Pacific system. Among the roads with im-

proved results the Chesapeake & Ohio is very conspic-

uous, and the Louisville & Nashville also has quite an

increase, though on a larger mileage. The following

is a six-year comparison for most of the principal

companies.

EAESISOJ OF SOCIBBaN OBOUP.

.<luau<t. 1801. 1890. 1889. 1886. 1887. 183«

t » « 1 t 1
ChHapMke \ Ohio 827,818 728.041 638,871 173.6 to 181.011 T1T0,9««

Ch6«. Ohio A So.W. 203,287 208,867 801.569 169,083 178.982 117,400

Cin.W.O.ATax.P.' 605.811 750,399 882,600 675.261 530.171 161,M8
Louisville A Nash. 1,781,070 1,709.810 1,63;.277 1.315,927 1,309,562 1,196.181

IrtuUT.N.O.AToi. 213.61:1 229.590 197.818 156,939 131.174 118,101

Mobile A OMo 333,618 291,913 221.767 192.779 109.319 165,5(«

Korfolk AWsstt.. 761.311 732,691 617.688 681.172 650.877 lS6.t83

Bloh.AD»nT.8y3t. <ll,li»7,890 1,106,150 992.132 819,921 807,088 7U,0TI
South Oarolina.... 116,000

5.951,580

122,812

6,881,063

98.079

6.203,831

91,378

1,137.263

86,726 7«,»«5

Total 1,337,013 S,770,M7

* BnMrtt srstem. t laclados Soloto Valley A New Bosrland and Shenaadoali
Valley for all the rears. IT Blobmoad A AUezhaay eoUmated.
a Fourth week not reported; figures taken same as last year.

In the Southwest, besides the Atchison, the St. Loms
& San Francisco and the Colorado Midland, the Mis-

souri Kansas & Texas, the Little Rock & Memphis, the

Prescott & Arizona Central, the Fort Worth & Rio

Grande and the San Antonio & Aransas Pass have gains,

but not large in amount ; all the other roads in that

section from which we have returns report losses, the

most of them having already been mentioned.

EABKINOS OF gOtrTHWBSTBRS OBOUP.

.lU0U#t.

Saurer A Rio Or .

,

K. C. Ft. 8. A Mem
Uo. KsQ. A Texas
St.L. Southwestern
St. L. A San Fran
Texas A Paolflc.

.

Total

1891.

t

711,700

311.129

729.117

345.261

638.156

630,766

1890.

798,000

390,075

720.130

356,320

591,730

671.817

8.481,078

1889.

»
713.835

lS9.2iaj

893,910

328.968

678,901 i

53T,233|

188T.

*
705,700

363.873

562,660

371.783

537.168

185,177

8,303,0601 2.086.368

I

784,036

381,361

637,598

221,038

587.376

178.822

3,010,230

1886.

t
sii.tso

388,300

719,610

161,506

160,018

US,611

3,780,738

In the Northwest, the ore-carrying roads like the

Milwaukee Lake Shore & Western and the Wisconsin

Central, fall behind, as do a few minor roads, namely

the Keokuk & Western, the Humeston & Shenandoah,

the Quincy Omaha & Kansas City and the Des ^oines

& Northwestern. AH the rest (including such promi-

nent roads as the Milwaukee & St. Paul, the Rock
Island, the Great Northern, the St. Paul & Kansas

City, the " Soo " Road, the St. Paul & Duluth, the Iowa

Central, the Milwaukee & Northern, the Minneapolis

& St. Louis, &c.,) show improved results. We are

told that the increase on the Great Northern has come

chiefly from the west-bound traflBc, wheat not yet hav-

ing begun to move along the line of the system.
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KAB'lI.fOS or NOETHWBST«RS HN»S.

AUJU^t.

Burl. Ced. R. & No.

Ohlc.Mll.&St.Paul

Chic. R. I. & Pac.
Iowa Central

MILL. 8. A West...

Milwaukee ft Nor.

.

Hlun. ft St. Louis..

8t. PmulftDuluth.
gt.P.Mlnn.4Man.
Wtseomln Central

Total...

1891.

i

380,750

2,307,008

1,658,463

155,481

3a4,f.86

152.203

115.918

l.'jl,578j

7M.977
470,236

18»0. 1889.

285,090

,322,689

,546,758

150,152

877,411

148,641

122,997

138,034

720,862

503,351

(

282,7*5

2,212,692

1,731,786

133.497

881,881

115,834

187,716

131,204

645,18!

449,531

1888.

t
215,706

8,078,677

1,387,025

115.344

817,103

97,435

100,181

166,585

789,995

385,644

1SS7. 1896.

t

237,634]

2,007,837'

1,385,428

112,839

868.908

81,810

106,900

155,097|

684,934

857,573

I
246,435

1,971,599

•1,087,646

117,022

251,450

65,981

126.882

160.452

627,761

163,438

6.597,327; 6.315,151 .6,215,007 "5,659,244^ 6,496,048 4,781,068

• Not InelaJlnit the Unas west of Missouri River.

The best exhibit of all, aa has already been said,

comes from the trunk lines and the Middle and Middle

"Western roads. We have no less than 45 roads from

that section which show improved earnings and only 13

which show diminished earnings. Soma of the gaing

are notably heavy, as for instance those of the Wabash,

the Toledo St. Loais & Kansas City, the Cleveland

Cincinnati Chicago & St. Louis, the Jacksonville

Southeastern, the Col. Hocking Valle y & Toledo, &c.

TRUNK LINK3, AND MIDDLE AXD MIDDLB WESTIHK «0AD9.

AUQUSt. 1801. 1890. 1889. 1888. 1887. 1888.

1 1 t t t 1

Bait. 4 0. Southw. 256,024 212,707 212,379 194,886 206,796 183,378

Buff. Rooh. ft Pitt. 282,100 105,408 180,397 170,069 198,846 131,0ffr

Chicago ft Bast. 111. 349,830 396,567 252,494 269,233 823,671 181,848

Chlc.ft West. Mich. 167,200 139,334 121,821 139,412 128,813 127,188

Cl.Cln.Chlc.ftSt.L 1,208,091 1,207,077 1,130,853 1,057,464 *l,O80,808 »986,081

Col.Hocli. V.ftTol. 334,089 374,951 253,680 283,678j 282.031 211,406

Det. LanslnsftNo. 129,907 112,495 102,722 105,088 106,420 100,840

Evansv.ft Terre H. 116,283 103,956 08,734 101,295J 85,831 91,702

Fllnt&P. Marq.... o 240,834 225,024 19S,702| 197,28J| 216,477 168,026

Grand Rap. 4 Ind.' 293,338 822,821 292,658' 270,857] 296,535 342,479

Gr. Trunk of Can.t 1,629,148 1.630,107
1,050,618J

1,620,4821 1,657,403 1,397,670

Lon.Erans.ft St.L. 146,298 138,027 109,568 106,103 06,607 88,511

Louls.N.A.ftChlc. 271,651 245,616 (47,152 320,844 218,782 190,«0«

N. T.Cent.ftH.R.Ii 4,046,503 3,239,577 8,792,909 8,627,188 8,080,096 8,388.046

Ohio 4 Mississippi. 412,592 411,104 412,605 370,188 409,911 878,100

Pittsburg 4 West. 218,612 191,293 208,874 198,310 191,831 157,019

Bt.L.A.ftT.H.br's.. 117.190 120,668 101,188 78,308 84,700 72,006

Tol. ft Ohio Cent.. 141,34-) 137,397 123,362 102,249 96,806 70,891

Wabash 1,373,000 1,191,406 1,314,690 1,206,368 1,866,866 1,089,148

West. N.T. 4Pa.. 356,000

12,108,400

339,620 868,281' 841,188 2»0,01« 357.784

Total 10,732,689'll,166,6fl3 10,621,982 10,839,461 9,384,808

•All Hues. tFour weeks. iFor these years we have added together Clev. C
C. 4 Ind.. Cin. Ind. 8t. L. ft Chic, and Cairo Vln. 4 C. TBome Watertown *
OKdensburfT included for all the Toars.
a Fourth week not reported: titrures taken same as last year.

*
GROSS EARNINGS AND MILEAGE IN AUGUST.

Name of Road,

Alabama Midlancl
Atch Top. & B. Fe...
R'dsJ'utly own'd, ^
St. L. & San Fran.
R'ds j'tl.v own'u,^

Atlanta A b'lorlda
Bait. & Ohio Southw.
Binn'tiam & Atlantic
Buff. Uocli. * Pitta.

.

Burl. Ced. Rap.& No
Canadian Pacific ....

C. Fear & Yad. Val..
Chattanooga Union..
Chesapeake & Ohio.
Ches. O. & So. West'u
Chic. & East. Illinois
Chic. Milw. &8t. P...
Chic. R. I8l. & Pac
Chic. St. P.AKan.C.
Chic. AWest Mich..
Cin.Qeorg. & Port*..
Cin. Jack. & Mack. .

.

CiD N. Orl.& Tci. P.

.

Ala Ot. Southern.

.

N.Orl. & Northeast
Ala. & Vicksburg.

.

Viclc8.Shrov.&Pao..
Cin. Northwestern...
Cinn. Ports. & Vir..
Col. & -MajsvUlo..

Cin. Wab. & Mich...
Clev. Al«ron&Col...
Clev. Cin. Ch. & St. L
Peoria & East. Dlv.

Cleveland & Marietta
Colorado .Midland
Ool. Hock. Val. & Tol.
Col. 8h;iwnoe & Hock.
Colusa & Lake
Current River
l>env. it Rio Grande..
Des Moines & North.
De» M. A N'western..
Bet. Bay City & Alp..
bet. LansluK & Nor .

.

Puluth & Winnipeg..
IBvans. & Indianap...
Bvansv. & T. Uaut«.

.

Qro$a Earningt.

1891.

$
34,266

3,005,869
122,827
638,155
120.268

7,622
235,024

3,751
262,106
330,756

1,721,000
47,078
9,413

827,216
203,237
340,830

2,367,006
1,658,452
432,202
167,260

6,676
68,543

375,543
145,456
86,960
44,687
43,165
1,840

24,688
1,245

78,103
86,920

1.268.091
153,376
27,617

188,729
324,0S9
60,026
5.100
9,909

744.700
12.916
17,996
33,000

129,907
5,252

33,873
115,283

1890.

37,192
2,645,489
128,906
594,730
126,097

8,061
212.707

6,132
195,406
285,096

1,530,000
44,659
10,259

728,041
206,367
296,557

2,322,689
1,546,758
401,241
139,334

6,927
62,662

404,401
170,304
85,393
51,231
49,070
1,779

25,142
9T4

55.661
75,975

1,207,077
118,658
35,383
161,287
274,953
32,877
4,094

11,432
798,000
12,129
21,610
41,046

112,495
3,123

33,086
103.956

Increase or
Decrease.

—2,926
+360,380
—6,079
+ 43,425
—5,829
—439

+ 12,317
—2,381
+66,700
+ 45,660
+ 191,000
+ 2,119
—S46

+99,175
—3,080
+44,273
+ 44,317
+ 111,694
+ 30,961
+ 27,926

—251
+ 5,881

—28,858
—21,848
+ 1,567
—6.544
—5,905

+ 61
—454
+271

+ 22,439
+ 10,945
+ 61,014
+34,718
-7,766
+ 27,442
+49,138
+ 27,149
+ 1,006
—1.523
—53,300

+787
—3,614
—8,046
+ 17,412
+2,12!)
+787

+11.32

Uileage.

1891. 1990.

209
6,532
587

1,327
536
105
281'
22
304

1,083
6,564
338
43
970
398
436

5,721
3,408
863i
489!
421
344
336
295
196
143
170

8
106
19

205
194

1,68S
351
105
350
327
157
22
82

1,637
42
115
232
323
85

153
159

209
6,528
582

1,329
526
105
281
22
304

1,046
5,407
338
43

931
398
436

5,659
3,339
863
480
42
344
336
395

148
170

8
IDS
19

165
194

1,689
351
105
288
325
146
22
82

1,499
42
115
232
323
81
153
159

Name of Road,

* Flint 4 Pere Marq . .

.

Florida Cent. * Pen..
Fort Worth & Rio G..
Ga. South, it Florida.
Gr.Rapids Jk Indiana.
Cin. Rich. & Ft. W..
Other linos

tOr. Trunk of Canada
tChl«.<t Or. Trunk..
tDet. Gr. Hav. * Mil

Gt. «fo.—e. P. M. A M.
Eastern of .Miun...
Montana Central..

Gulf & Chicago
Humeaton & Shen ...

Illinois Central
Ind. Deo. 4 Qulncy..
Internat'lA Ot. No..
Iowa Central
Iron Railway
Jack'vlllB Southeast,
'itanawha 4 Mich..

.

Kan. O. Clin. 4Spr...
Kan. C. Ft.S.&Mem..
Kan. C. Meni.4Blr
Keokuk 4 W^estern.
Lake Eric All. 4 Ho.
Lake Erie 4 Western.
Lahigh 4 Hud. River.
IHtle Ruck 4 Meui
Long Island
Louisv. Evans. 4 St.L
Loulsv. 4 Nashville..
Louis. N. Alb.4 Chic .

.

Lou. N. Orl. 4 Texas.
Louiav. St. L. 4 Tex.
Lyuohb. 4 Durham .

.

Uexloan Central
Uexloan National. .

.

*lIsxloan Railway..
Milw. L. Shore 4 W..
Mllw. A Northern.. .

Mineral Ranire
Minn. 4 St. Louis
Minn. 8t.P.4S.8teM
Mo. Kans. 4 Texas..
Kansas City 4 Pac

'Mobile 4 Birming ..

Mobile 4 Ohio
Monterey 4 Mex.Gulf
Ken Orleans 4 Gulf.
N.r.Cen. 4Hud. Riv
Rome Wat. 4 Ogd.

». Y. 4 Northern..
N. T. Ont. 4 West.
Horfolk A Western. .

.

Monhern Paoitlc
Ohio 4 Mississippi..
Ohio River
Ohio Southern
Peo. Doc. 4 Evanav.
Pitts. Shen. 4 L. Erie
Pitts. Marion 4 Chic.
Pittsb. 4 Western
Prescott 4 Ariz. Cent. I

Quin. 0maha4K. C.
•RiohiuondADanvlile
Virginia Mid. Div.
•Char. Col.4 A.Dlv
'Col.4 Groonv. Div.
*West. No. Car. Div.
"Georgia Pac. Div..
'Wa8h.Ohio4W.Div
'Ashe. 4 Spar. Div.

Rio Grande Western
St. L.Alt. 4T.H.Brs.
St. Louis Southwes'n.
St. Paul4Duluth....
San Ant. 4Ar.P»3B...
San Fran. 4 No. Pac.
Sav. Amer. 4 Mont..
Bouth Carolina
Tennessee Midland..
Texas 4 Paciflc
Tex. Sab. V. 4 North.
Tol. A. Arb.4N.Mioh
Tol. Col. 4 Cinn
Tol. 4 Ohio Central..
Tol. Peo. 4 West
Tol. 8t. L. 4 K. City .

Wabash (consol. ays.)
West. N. Y. 4Penn..
Wheel. 4 Lake Erie..
Wisconsin Ceiitral. ..

Zanesrille 4 Ohio...

Gross Earnings.

1891.
Increase or

1890. Decrease.

164,867
85,403
27,448
54,596

231.185
42,563
19,590

1,629,148
280,291
120,774
794,977
82,901

108,696
2,899

16.000
1,582,297

50,315
308,162
155,484

2,272
114,319
18,045
24,537

344.429
89,307
35,278
6,821

312,562
36,373
51,22»

515,091
146,298

1,784,070
271.551
213,514
43.230
14,854

403,184
341,772
206,844
364.686
162,203
13.66o

145,948
235,959
729,117
33,772
12,271

233,648
70,608
12,298

3,673,425
373,077
49,805

293,458
751,344

2,033,151
412,592
71,500
53,610
81,302
37,691
3,800

218,512
12,810
22,059

339,025
154,125
56,923
45,375
63,900

125,325
13,840
11,725

235,200
117,190
345,261
151,579
173,078
99,358
36,427

115,000
19,539

530,730
2,98;

87,57(-
28,17c

141,34
82,74s,

209,032
1,373,000
356,000
119.564
476,236
15,923

148.235
80,8 49
16,717
67,820

262.478
42,141
18.205

1,636,107
237,259
99,173

720,862
67,426

101,052
3,249
19,409

1,415,444
45,140

334,390
150,252

2,630
65,376
20,858
35,739

390,0
91,014
35,893
6,975

291,631
36,097
48,380
512,637
136,627

1,706,940
245,616
229,590
39,482
10,117

314,167
236,639
342,780
377,411
148,641
12,865

122,99
168,599
720,130
33,644
13,378

291.943
31,186
9,748

2,843,522
336,055
48,559

272,232
732,691

2.120,666
411,104
74,664
47,469
74,973
23,278
3,182

191,293
9,242

22,381
346,700
151,500
53,100
47,600
63,900
119,750
13,925
11,223

185,600
120,633
356,320
138.094
153,043
83,866
36,011
122,942
13,004

574,817
4.279

98,334
26,122

137,397
82,431

133,993
1,194,406
339.526
108,980
502,331
15,269

Total (143 roads). . 43,025,879 10,132,937+2,892,942; 91,038! 88,8!

Mileage

1891. 1890.

+ 16,632
+4,554
+ 10,731
—13,224
—31,293

+ 422
+1.385'
—6,959:
—6.968
+ 21,60ll
+ 74.115
+ li,475i
+7,644
—360

—3,409
+ 166.853;
+ 5,176

—26,228
+5,2321—368i

+48,9431
—2,813

—11,202
—45,646
—1,617
—615
-154

+ 17,931
+ 275

+2,843
+2,554
+9,671

+77,130
+ 28,935
—16,070
+ 3,748
+ 4,737
+ 39,017
+55,133
—35,936
—12,725
+3,562
+ 801

+ 22,951
+ 67,360
+9,017
+ 128

—1,107
—58,295
+ 39.422
+2,550

+ 829.903
—12,978
+ 1,246
+ 21,206
+ 18,653
-87,515
+ 1.488
—3,164
+ 6.141
+6,32»
+ 14,413

+613
+ 27.219
+3,563
—322

+ 12,325
+2,625
-1.175
—2,225
+ 5,000
+5.573
-85
+500

+49,600
—3,463

—11,059
+ 13,485
+ 20,035
+ 15,492

+ 416
—7,942
+ 1,335— 14,061
—1,294

—10,306
+ 2,043
+ 3,948
+263

-t-75,053
+178,594

-i 16,474
+ 10,534
—26,115

+ 654

627
629
113
285
428
86
62

3,487
335
189

3,035
71
235
62
95

2,875
152
826
497
20

310
142
163
671
275
143
61

722
90
135
361
386

2,856
537
800
121
114

1,803
1,218
321
699

1

36il

363'
805]

1,546
131
150
687
3271
65

1,465
613
61

425
1,105
4,399
623
209
140
254
175
25

3S7
73
134

1,112
355
393
298
296
5S6
50
70

446
242

1,227
250
640
160
190
33.i
135

1,497
38

286i

72,
235l
247
451

1,924
6A0
237
867
80

627
574
90

285
419
86
62

3,487
335
189

3,032
71
179
62
95

2.875
152
825
497
20

316
142
163
671
275
148
81

722
90
135
361
386

2,248
537
800
121
83

1,527
1,218
293
699
303
17

363
805

1,650
125
150
687
1,57
65

1,465
643
61

425
1,024
4,162*
623
209
140
234
103
25

367
78
134

1,075
355
398
298
392
518
50
7t)

37»
241

1,237
247
640
la:
17S

l,4f

235
247
451

l.Stt
640

82

• Only three weeka of Augmt In each year.
1 For four week* ending August 29

.

GROSS EARNINGS FROM JANUARY 1 TO AUGUST 31.

Name of Road.

Atch. Top. 4 San. Fe. .

.

RoadsJ'ntly own'd. i«.

St. Louis 4 San Fran.

.

Roads I'ntly own'd,^-
Balt. 4 Ohio Southwest.
Birmingham 4 Atlantic.
Buff. Roch. 4 Pittsnuri:.
Burl. Ced. Rap. 4 Nor..
Canadian Pacillc
Cape Fear & Yad. Val..
Chattanooga Union
Chesapeake 4 Ohio
Chesap. Olilo & Southw.
Chicago 4 East. Ill

Chic. RIUw. 4 8t. Paul..
Chic. Bock Isl. 4 Pac.ffl,
Ohlc. St. P. 4 Kan. City.
CSilc. 4 West Michigan.
Cin. Georg. 4 Porta

1891.

30,696,757
l,0a6,228
4,260,427
1,074,029.
1,563,015

34,026
1,800,173
2,211,020

12,433,057
376,742
66.042

5,612,412
1,487,178
2,413,118

16,984,363
10,554,336
2,808,076
1,127,336

42,880

1890.

19,555,773
1,064,774
4,046,081
1,043.665
1,497,716

51,761
1,373,518
1,929,273

10,375,173
337,450
76,615

4,979.651
1,325.988
2,087,133

16,086,165
10,809,208
2,778,147
1,025,006

41.954

Increase. Decrease.

1,140,984
31,454

214,346
30,364
65,299

426,655,
231.747

2,057.884
39.3«>2

633,761
161,190
375,986
898,197

39,929
102,830

926

17,7a

10,57

254,8
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Name of Road, 1891.

Cln. .Tai'kcun A- Muck...
Cln. N.o. * Texus Pao..
Ala. (Iroiit KimtliiTii..
V O. Sc Northo^^torn.

.

Al.vliam.-** Vlfksluirg.
ViPkst). rihrev, &Pao..

Cluil. Ni>rlliwi!sioni
Clim. Porn. * Viriflnla.

Coliiiiibiifi A Miij svlUo
Cin. WabiVili ik Mlulilfcau
CKiv'c. \kriiii tk Cdl
Clrv. Cln. Clilo. A St. L
IVoihiii i;.i»l<:i'n

Clove. .^: Miirlftta
Oiliiriiilii Miillaiid ,

!. ll.ick. Vnl. ATolodo
. Hhnwiit't' Sc Uook.

' MUBa A Lake
Ueuv. A Rio liruiulo
Pi>9 .Miilni-,-1 ,t Niirtli'u..

Dos Moliio-i ii -N'oi'thwost
1)01. Buy City A .\lpoua.
l)et. L.iii.siiiK' A .Viu'tU'n.

Duliitli -V WlnutiicK
Kvansv. A fmliuuiiiiolU.
Kvani»v. A 'I'ci'rc Hauto.
'Flint ct Pire .Maniuette
Florldu Cent. A Ponlu..
Fort Worth A liloGr...
Ga. So'.itUeru A Kla
Or. R;i|>trt8 A Enaiana...
Cin.Kich.A Ft.Wayne.
Other liuus
;r. Trunk oT Canada..
Chic. A Up. Trunk....
Dot. Gr. II. A Mllw..
:it -Jor. 81. P. M.A M,

'listcrn of M
loutana Central

t -ulf A ChK*a*co
Iliiinf-'ton A SUenaud'h
I ilinoi» Central

1. Decatur A Qnincy
ii. A t:reat Nonliern..
^•a Central

• 'U Railway
•k.-^ouviUe Soiitlioast

i'Cauawha A Michigan
Kan. City Clin. & Spr..
KnnsasC. Ft. S.&Mem.
Kin. City Mem. A Bir.
Keokuk A Western
L. lirie AUiimuo A So...
l.»ke Krle & Western...
1. Iiiirh A Hudson Kiver
Little Rock A .Mempliis.
l.ouK Island
I.oulsv. Evansv. A St. L.
J-)ulsvillo A Nashville..
I.onisv. N. All). A Chic..
I.ouisv. N.X)rl. A Texas.
I, >ulsvil!e St. L. A Texas
' acahurg A Dorhaiu..

sieau Central
i'Xiean National
lexKan Railway

lilw. Lake 6h. A West.
iilwaiikee A Northern.
inierai Raujre
iiineapolis A St. Louis
iiuu. St. P. AS. Ste. M.
.j:*souri Ivau. aTox...,
Kansas City A PaciUc.
liiltile A Birmingham

:-il)ile AOhio
interey AMex. Gulf..

' I w Or'eaus A Quit
•S. Y. Cent.A Hud. Rlv..
Rome Water. « Osd..

Xcw York A Northern..
X.Y.Ontario A We.st'u..
Norfolk A Western
Nertlioru Pncitlo
Ohio A .Mississippi
Ohio River
Ohio .Southern
Peoria D(!e. A Evansv..
Pittso. Marion A Chic
Pitts. Shen. A Lake Erie
Piltslim-K A Western ..

Presnott A Ad^. Ceut..
y lin.y Omaha A K. C.
Klchinoud A Danville

* V'ii ?inia Midland Div
'Caar.Col. it Aat!. Oiv.
*Col. A Oreenv. Div.
•West. No Caro. Div
*Geori?ia Paeillc Div .

f*WBSh. Ohio A W.Div
?A»lliv. A Hpar.JUiv.
Grande Western...

Ii. Alt. A r.H. Br'cha
Louia Southwestern.

ftul A Dulutli
Aut. A Aran. Puss.
Fran. A Vo. PaciHo

Ainer. A Mout.
ith Carolina..
nessec .Midland
aa A Paeihc
Sabine Val.A N.W.
A. A. A Nil. Mieh..
lo Colunih. A Cln.

leUo A Onio Central..
10 PepriaA Wcst'u.

*>l, xt. I.. A Kan. City
'>'"

-li (cousol. Hy.stem)
I -i 111 N. i'. A Penu

ill. riiiiif A Lake Erie
i'i.-*.MUsiu Central ....
.1111 -.ille A Ohio

479.950
2, s 19,452
1 ,209.031
719,520
385,S52
361,394
13.694

153,270
«,244

453,6H3
617,091

9,691,29S
1.020,713
222.3t)J

1.349,939
2.0Ul,0.i4
350.527
19.115

6,314.991
80.5,S3

127,090
317.400
802.354
4S.5.J3

220,764
766.006

1.850,768
924.24
iri 1.530
492.494

1,576.812
289,257
150,647

12.401,309
2,423.875
762,728

5,929.379
570.743
834,566
23,618

104,904
11,477,712

307.37S
2.292,22S
1,052.177

22.953
725,870
195.22
193.281

2.924.994
727,92"
24!t.8i;4

47,49!!
2,071.568
274.415
4(.i9.9lti

2,789,174
997,250

12,837.215
1.823.421
2,170,521
294,413
115.122

4.428,156
2,745.220
2.705.280
2,287,851
l,0i2,048

91.003
1.042.865
1,384548
5,332,579
231,495
134.806

2 210,495
676.529
109,103

25,241.396
2,623.950
331.879

1,974,380
5.79l),061

14.680.003
2,698.456
437,682
365.733
592,386
28,887|

200.8031
1,405,458

87,827
163,416

3,760,925
1,426,3—
614.57.5
522,945
650,350

1,198,895
93,390
97.693

1.631.233
880,971

2.484,083
1,056.753
1.059.523
549,151
305.811

1,048,569
128,541

4,159,215
27,211

681,712
219,8.87
939,538
608,364

1,183,569
8.711,84
2,361,014
832,392

3,268,549
94 ,979

1800. Inertaie.

432,698
2,864.710
1.246,290
815,898
422,733
361,015
12.932

145,842
6,238

aao.s.io
549,378

8.593.056
916.574
203.826

1,233,198
1,846,0.'^6

180,637
17,183

5,493,869
73,980

133,051
371.280
783.2.J6
34,352

191,679
685.171

1,894,372
771.483
88,987

455,526
1,760,330
312,385
144,814

13,032.743
2,403.920
712.293

5,357,090
381,370
699.469
27.133

101,799
10,291,910

293,636
3,359.179
1,026,843

24,675
442,213
193,573
273,615

3,124,372
761,752
227,838
44.056

1,982.526
237,109
336.229

2,641,287
799,801

12,378,968
1,668.039
1.707,700
251,740
59,421

3,971,181
2,435,501
2.626,021;
2.496,898
1,018,775

79,446
897,388

1,284,329
5,114,338
200,916
144,631

2,144,406
224,815
92,653

23,580,299
2,608,543
354,474

1,547,072
5.451,754

14,0J1,119
2,691,974
432,947
339,35'i
523,315
24,273

171.715
1,455,432

83,117
157.324

3,500.400
1,378,300
572,190
513,838
599,014

1.165,225
88,123
89,532

1,146,166
810,374

2,3 74,417
899,478
939,885
493,833
210,854
920.333
131,966

4,289,329
31,126

763,297
202.603
940.115
597,638

1,032,034
8,390,763
2,366,200
758.968

3,326,676
97,805

Total (140 roads>.... 309,363,573 292,749,637 19,192,452 2,578,516
Sftt increase ' 16.613.936

S
47,252

Deereatt.

S,370
742

7,428
2,000

63.335
07.713
98.243
74,139
10,543

110,734
169,978
175,900

1.932

«,603

19.118
14,201
29,035
80,833

i52',759
62,503
Se,963

5,833

50.435
572.289
189.373
144.097

3.105
l,133,8ii2

13,742

25,334

283',657

22,026
3,44

89.042
37,306
73.637

147,887
197,449
458,247
151.332
462.818
39,673
56.001

453,973
309,719
79,234

63,273
11,557

144,97
100,219
218,041
30,579
10,175
66,089

351,714
16,748

l,661,0rf7
20,437

427,488
333.307
568.884

6,482
4,715

25,877
69.071
4.614

35.090
10.020
4,710
3,892

260,525
48,275
42,383
9.107

51,336
33,670
5,467
8,031

483.06
70,597

10i»,666
157,275
69.640
55,313
94,960

127,736

17,284

8,726
153,533
321.077

73,424

4».2.')8

37.256
96.375
30,831

183,878

H961
53,880

43,804

183.488
23,128

628,43

1

45.045

3,51

60.951

"i',722

3,340
80,334

19J,87&
36,323

209,047

32,595

COTTON MOVEMENT AND CROP OF 1890-91.

Our statement of the cotton crop of the United States for the

year ending Sept. 1, 1491, will be found below. It will bo seen

that the total crop this year reaches 8,65,5,518 bales, while the

exports ore 5,790,634 bales, and the spinners' takings are

2,837,541 bales, leaving a stock on hand at the t-loso of the year

of 339,6*4 bales. The whole movetnent for the twelve months
is given in the following pages, with such suggestions and
explanations as the peculiar features of tlie year appear to

require. The first table indicates the stock at each port

Sept. 1, 1891, the receipts at the ports for each of the past two

years, and the export movement for the past year (1890-91) in

detail, and the totals for 1889-90 and 1883-89.

Rtceiptt for Ttar
ExporU Ttar mUng Sept. 1, 1891. SloOt

Stpt.1,
Ports.

Sept. 1. Sept. 1. Great Chan- Other
Total.

1891.

1891. 1830. Britain. nel. Foreign.

56«.«87r..oal8lana.. 2.077,744 1,973,571 9118.404 10.663 110.108 l,95S.540 44.398

Alabama... 296,113 216,176 82.851 450 100 63.204 5,185

So. Car'Una 514.48« 328.825 149,689 18.33) 24«.23.1 414.252 2,296

Georgia.... 1.388.300 1.114.872 225,087 87.595 457.110 719.7W 12.187

ToiM 1,058311 879.950 501.241 13,876 85,10S i07,:ieo 817,5S8 18,980

norlda.... 61,134 38.213 21,426 21,420

No.Car'llna 257,301 170.370 03,'.i39 8,293 1,647 83.189 lOS.SOS S.lCl

Virginia... 1,025,664 762,312 485,803 12,318 78.401 876,525 8,107

New York. l.?5,74a •115.650 483,727 52,278 43,925 205.009 784.939 129.283

B»8ton 124.907 •<2,012 232.12> 7.316 239,441 4.993

Baltimore

.

•51.0f.2 •9I.84S 78,fi80 13.767 93.275 185,922 0,500

PhUa., Ac. •;3,aii 81.815 26,324 1,914 28,238 2,380

Portland. .

a. Fr'ndsoo
llllL

309 399

Total*-
Thla year 6.993,150 3,319.001 82.010 561.246 1.828.374 5,790.631 228,684

Last year 5,876.153 2,811,888 87.842 476.144 1.S09.003 4.916.817 81,289

Prev. yr. 15,547,757 a.811.'135il07,3.56l413.667ll.38O,OR7'1.712.745 58.364

ty • These IlKares are only the portion of the receipts at these ports wbloh
arrived by rail overland from Tennessee. Ac.

The foregoing showB that the total receipts at the Atlantic

and Qulf shipping ports this year have been 6,933,150

bales, against 5,876,153 bales last year and 5,547,757 bales in

1888-89; and that the exports have been 5,790,634 bales, against

4,916,847 bales last season and 4,743,745 bales the previous

season, Liverpool getting out of this crop 3,313,993 bales. If

now we add the shipments from Tennessee and elsewhere

direct to manufacturers, and Southern consumption, we have

the following as the crop statement for the three years.

Year Ending September 1. 1890-91. 18S9-90. 1888-89.

Receipts at the shipp'gp'rts.bales
Add shipments from Tennessee,
&o., direet to manufacturera..

.

6,993,150

1,056,452

5,876,153

838,095

5,547,757

900,722

Total , 8,049,603

605,916

6,764,248

519,478

6,448,479
Manufactured South, not included
above 486.603

Total Cotton Crop for the
Tear bales. 8,655.518 7,313,736 6,935,082

3.425
130.114

3.915
81,585

557

5,136

58,127
2,826

I

" Only tar*e woe a of A igast in each year. t To August 29.
a Kor J luiiary. F.shra try and March flgarea are actual loibotti fe»rs,

but I«r rest of perljd estimated.

The result of these figures is a total of 8,655,518 bales

(weiflfhing 4,326,400,045 pounds) as the crop for the year

ending August 81, 1891, against 7,313,728 bales (weighing

3,63^,530,831 pounds) as the crop for the year ending August

31, 1890. We now give in detail the processes by which th

conclusions for the last year have been reached.

Overland and Inter-State Movement.

The volume of cotton carried overland shows another coa

siderable increase this year. No surprise will be felt at this

result even by those who do not follow closely the figures

from week to week. With a crop l^-j million bales in excess

of its predecessor, the marketing of a larger aggregate by the

all- rail route was to be anticipated; and when it is seen

that the increased yield occurred in considerable part in those

sections from which the overland supply is chiefly drawn,

every reader will admit that no other outcome of the con-

ditions existing was possible. Then there is another fact to

be remembered, which is that in 1889-90 there was a decrease

in the gross movement overland of 3' 13 per cent, although

the crop was 378,644 bales, or 5-46 per cent, larger than the

crop of the previous summer ; there having been this falling

off a year ago notwithstanding the larger crop raised then,

makes the development we have to record now less unlooked

for and more in harmony with the natural course of things.

But notwithstanding the substantial development in the

carriage of cotton overland, every prominent Southern out-

port also chronicles an increase in receipts, and in almost all

I

cases a large increase. In other words, cotton has sought a

market over all routes in augmented volume. That fact
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Ulustrates the general character of the addition to the yield

which was secured ; each Southern State shared in the prodi-

gal production of last summer, contributing its proportion to

the enlarged total, and hence each outport as well as the all-

rail route has been required to furnish a wider channel for

the distribution of the year's yield to the world of spinners.

Aa a consequence the season has become conspicuous by

reason of the fact that New Orleans receipts of cotton have

passed the two million point (having reached for the year the

large total of 3,077.744 bales net, valued at $95,000,000)

and also for the further fact that Galveston receipts have

passed the one million limit (reaching 1,033,159 bales

net, valued at $49,500,000), Savannah having touched the

million-bale limit last year, and this year having received

1,135,345 bales net, valued at $51,000,000. Through these three

ontports have consequently been marketed 50 per cent of the

whole crop. A further matter of interest is that the receipts

at Galveston all came from its own State, Texas, and that

Texas probably produced more than 3,000,000 bales. This

latter fact illustrates the change which daring the last twenty

years has taken place in the conditions under which the

cotton crop of the United States is raised. In 1870-71 out of a

total crop of 4,353,000 bales Texas was credited with raising

only 475,000 bales; now out of a crop of 8,655,518 bales it is

believed to have contributed over 2,000,000 bales.

Every one will be glad to note the development which the

above statements show is in progress for making the South-

ern outports the centers for marketing the cotton crop. Those

outports are, as it were. Nature's gifts to the States in which

they are situated, and the water approach should evidently be

improved until the harbors become what they can easily be

shaped to be, the outlets for the distribution of the produc-

tions of the surrounding country. By this development the

overland route will in no degree be robbed of its advantages ; it

will still remain as the channel to interior Northern mills and

for the marketing of cotton raised in interior sections of the

South which can reach the consumer by raQ cheaper than by
water. The principle which should be carried out, for it

harms no one and benefits everybody, is to permit no unnatu-

ral barrier to stand in the way of the cheap marketing of

products ; shallow water in an otherwise favorable harbor is

just such an obstruction working to the disadvantage of the

farmer first, but to the consumer always.

With regard to the proportionate marketings of the present

crop through the Southern outports, the changes in percent-

ages from last year have not been material. Whatever
changes have taken place have in good measure been due to

changes in the productiveness of the country tributary to the

port affected. Other than that, the loss or gain finds a suffi-

cient explanation in the suggestions which have been made
above. The variations in each State for a series of years are

noted in the following.

Per cent oj Orop

Bectived at—

Wllmlngt'n, &c.

Norfolk, Ac
Charleston, &c.

gavatuiah, &c.

.

Floridn

Mobile
New Orleans...

OalTeston, &c..

N.T., Boat, *c.

Total through
all ports

OTerland iiet..:

Southern oon-

BOmptlOD

Tot. C. 8. crop.

i

02-8'

11-85

05-85

15-32

00-59

03-43

24-00

12-23

Oi-45

02-33

10-42

01-50

16-24

00-52

03-37

2«-B9

12-03

01-95

80-79 80-35

12-21

7-00

100-00

12-14

7-51

100-00

03-13

14-05

05-16

13-71

00-49

03-09

24-47

10-22

05-07

79-99

12-89

7-02

100-00

03-31

18-91

06-30

13-70

00-49

02-96

25-38

09-83

03-97

79-83

13-86

6-31

lOOHK)

03-02

12-51

05-98

12-t<2

00-42

03-32

27-08

11-57

04-94

6-13

100-00

02-58

12-3-

07-68

12-42

00-83

03-79

2H-94

11-20

04-58

05-19

10000

03-17

13-87

09-22

12-54

01-4B

04-18

27-00

08-52

iM-4y

84-25

4-69

100-00

03-03

13-04

07-5«

ll-os

00-80

04-20

26-76

10-83

07-29'

02-59

14-24

08-45

11-79

00-29

03-40

14-1)6

09-81

13-64

00-43

04-48' 04-88

24-,7J
21-91

12-69| 08-45

07-39 09-56

84-89 86-09

09-26 09-18

05-85 04-73

86-84

08-78

C4-38

100-00 10000 100-00

In the above table under the head of " overland " we have
only figured what is called the net overland, as the remainder
of the gross amount is counted at New York, Boston, Phila-
delphia, &c., or at the Southern ports where it first appears
in the receipts. Still, the entire gross overland reaches a mar-
ket by some all-rail route, and hence in mi.-asuring the total
overland we can only do so correctly by using the gross
figures. To indicate therefore the progress made in the
movement since 1874-75, we give below the total crop, the
gross overland, and the percentages of increase and decrease
for a series of years. It will be seen that the total gross over-
land during the year 1890-91 has been 1,666,145 bales, which
is 19'35 per cent of the total crop for the year.

Crop of

1890-91 ...

1889-90...
1888-89 ...

1887-88 ...

1886-87...
1886-86 ...

1881-85 ...

1883-84 ...

1882-S3 ...

1881-82 ...

1880-81 ...

1870-80...

1878-79...
1877-#8 ...

1876-77 ...

1875-76...
1874-75 ...

Total Tield.

Bales.

8,655,518

7,313,726

6,935,082

7,017 707
6,513,623

6,550 215
5,(169,021

5,714,052

6,992,234

5,135,845

6,589,329

5,757,397

5,073,531

4,811,265

4,485,423

4,669,288

3,832,991

Gross

Overla7id.

Bales.

1,666,145

1,429.192

1,460,180

1,441,920

1,292,167

1,260,279

991,960
1,049,070

1,217,215

1,134,788

1,090,067

1,181,147

891,619
693,610
636,886
703,780

461,751

Itmrease and Decrease-

Of Orop.

Per Ot.

Increase 18-35

Increase 5-4t)

Decrease 1-18

Increase 7-74

Decrease 0-56

Increase 15-54

Decrease 078
Decrease 18-28

Increase 28-61

Decrease 17-50

Increase 14-45

Increase 13-48

Increase 5-45

Increase 7-26

Decrease 3-94

Increase 21-81

Decrease 8-09

Change from season of '74-75 to '90-91' Increase 125-8

Of Overland.

Per Ot.

Increase 16-58

Decrease 2-12

Increase 1-27

Increase 11-59

Increase 2-53

Increase 27-05

Decrease 5-44

Decrease 13 07
Increase 7-26

Increase 410
Decrease I'll

Increase 32-47

Increase 28-54

Increase 8-91

Decrease 9-50

Increase 52-42

Decrease 7-11

Incr'se 260-8

In determining this year the portion of the crop forwarded
by each of the different overland routes, we have followed

our usual method:

—

First—Of counting each bale of cotton at the southern

outport where it first appears.

Second—Of deducting from gross overland all cotton shipped

by rail from Southern outports to the North.

Third—Of deducting also from overland any amounts taken
from Southern outports for Southern consumption.

Fourth—Of deducting likewise arrivals by railroad at New
York, Boston, Baltimore and Philadelphia, all of which have
been counted in the receipts from week to week during the

year.

With these explanations nothing further is needed to make
plain the following statement of the movement overland for

the year ending September 1, 1891

:

Amount shipped—
Via St Louis

Via Cairo

Via Hannibal
VlaEvausTllle ..,

Via Louisville

Via Cincinnati

Via other routes

Shipped to mills, not inoluded above.

Total KToss overland 1,666,145

1390-91. 1889-90 1888-89.

690,166
303,425
85.348

27.293

218,9t)7

183,047
141,315

15,981

Dciuct shipments—
Overland to New York, Boston, &c
Between interior towns
Qalveston, inland and local nulls

New Orleans, Inland and local mills. .

.

Mobile, Inland and local mills

Savannah, inland aud local mills

Charleston, inland and local mills

N. Carol'a ports, inland and local mills.

Virginia ports, inland and local mills..

609,693 541,097Total to be deducted.......

L )»vlnK total net overland* 1,056,452 888,09.51 900,722

385,326
117,594

3,298
17,-247

49,467
3,511

11,141

2,817
19.292

535,891
312,13-
58,78-i

20,730
124,157

215,953
147,913

13,622

582,761
293,576

9,304
42.488

198,983
190,013
130,515
12,,">40

1,429,192 1,460,180

362,025
56,720

154
32,091

43,191

748
12,283

3,962

29,923

350,442
74,928
5,297

23,369
42,135
1,666

9.23S

2,57a
49,815

559,468

' This total Inolades shipments to Canada, &o., by r«ll, which during
1R90-91 aiuoanted ti 71,805 bales, and are deducted in the statement
of consumption; in 1S89-90 these shipments were 55,210 bales, and la

1883-89 t'ley were 52,011 bales.

According to the above, the total carried overland this year

was 1,666,145 bales, against 1,439,193 bales last year and
1,460,180 bales the previous year, ajd the movement direct to

manufacturers this year reaches 1,056,453 bales, against 888,09J

bales a year ago and 900,733 bales in 1888-89. This shows aa
increase over last year of 336,953 bales in the gross movement
•nd a gain of 168,357 bales in the net movement. We noif

give the details of the entire crop for two years:

IiOiilalana.

Exported from N. Orleans: . 1890-91 .

To forelKii ports 1,9.'>5,540
To ooiistwisp ports 257,373
To Northern ports, &c.,
bv i-iver and rail* 4,134

Manufactured* 13,113
Biiiiit 35
Stock at close of year 44,353—2,274,553
Deduct

:

Received from Mobile 184,228
Received from (ialvtston
and othiT Texas poitn. 8,218

Stock bcginninj; of year.. 4,363— 196^809

. 1889-90.-
1,840,597
277,112

19,432
12,659

4,363—2,164,1

170,670

4,060
5,86-/—

2,077,744Total product of year

* In overland we have deducted these two items.

18

X.913A
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Alabama.
EitporLvl fioiii Mobile:* . l-Oi)-yl. ,

To f»riii,'ii poru 5:<,301
To r.nwtwmn porta 240,B1B

Miumruitiiivil 785
Burnt 7,105
Stock ,it oloao of yeur 6,158— 812,897

RiM«'ii>t9 from N. Orloana. 50
KcciMjits riotn Puusaoola. 15,230
Stocklirfc'liiuliiKOt your.. 1,174— 16,454

1880-90.-
44,789

210,352
625

1,174— 262,940

237
15,781
746— 16,764

Total prodnot of year 296,143 246,176
• Untlor the lio;irt of coMtwlac slilpmontjj from Mobile are inoliidod

48,(>S2 biilns Hhlppwl Inliind by rail north and for Southern corimirap.

Uon, which, with 785 tmlus luoul uousuiuptlon, will be found dednotvd
In the overland luoveiueut.

Texas.
xportral from Galveston, <ba.:

TO foreign ports (oxot'pt
Mexico) 616,976

To Mexico, from Galves-
ton, Kl I'aso, *o. 30,612

To co^tstwise ports* 417,114
Bnmt
itock ivt close of year 13,980—1,078,682
Driliiel:

Kecclved at Galveston
from New Orleans 3,590

Keceivi^ at t:i Paso, i&o.

from Galveston, <ko 440
Stock begiunlnK of year.. 15,811— 19,841

446,738

23,727
407,869

15,811— 894,145

5,183

9,012— 14,195

.— 38,213

38,-^13

Total proiluct of year 1,058,841 879,950
* Coastwise exportu Inoluie 3,298 bales shipped Inland and taken for

oonsumpilou, which are deducted in overland statement.

Plortda.
Bxported from Fornandlna, Ac.*
To foreiKii ports 21,426
To coaaiwise ports 29,708 38,213

tock i»t close of year 51,134
Deduct :

Stock beginning of year —
Total proiluct of year 51,134

^ic»e ll<;ui cs represent this year, as heretofore, only tbe shipments
from tlie Florida ouloorta. Florida cotton has also gone iulanil to
Savannah, <&c., but wo have followed our usual custom of oountiug that
•otton at the outportt where it Jlrit appears.

Georsla.
£xported from Savannah

:

To foreign port«—Upland 575.362
To forirltfu ports—Sea Is'd 22,434
To coastwise ports

—

Upland' 517,973
Sea Island 21,348

Exported fr'm Brunswick:
To foreign ports 121,996
To coiiotwisftports 71,191

Burnt 448
Manufactured* 2,911
Stock at close of year

—

Upland 10,266
Sea Island

Deduct :

Keceiv'd from Charleston,
Brunswick, Ac

Received from t'lorlda

—

Upland!
Sea Island!

Received at Brnnswiok
from Florida, &c

Stock beginning of year

—

Upland 11,518
Sea Island 23—

Tatal product of year

1,871—1,345,800

3,214

793
356

3,687

19.591

515,487
15,922

401,378
16,9.42

117,945
43,941
4.641
74S

11,518
23—1,128,545

82

2,354
1,824

8,944
669— 13,873

l,lU,t>7^1,326,209
* The amounts shlppe 1 Inland and taken for consumption are deducted

In overland.
I These are only the receipts at Savannah by water from the Florida

outnorts. and, l)clnK counted In the Florida receipts, are deducted liere,
Besides these amounts, tliere have also been 20,21-f bales Upland
and 10,S34 bales Sea Island, from the Interior of Florida, received at
Savannah during tlie year by rail.

Soatb Carolina.
Kiportcd from Charleston:
To foreign ports—Upland 405,994
To foreign ports- Sea Is'd 8.258
To coastwise ports

—

Upland' 139,629
Sea Island

i-:ip'd from Port Royal and
Beaufort:
Upland
Sea Island

rixporfd from Georget'n,&c
3urnt at Charleston, dko. ...
itock at close of year

—

Upland
Sea Island

"yeduel:
Rec'd from Savannah

—

Upland 47,393
Received from Port Royal

at Coarleston

—

Sea Island
Stoek beginning of year-
Upland 3,454
Sea Island 67—

4,792

4,524
1,516

8

1,726
570—

1,615

235,209
5,123

103,996
2,1U9

567,017

52,529

100
1,454
183

3,454
67-

22,740

351,704

130
.- 22,879

tidproductof year 514.488 328,825
;
Included in this item are 11,141 bales, the amounts taken by loaal

lUls and shipped to Interior, all of which is deductsd In overland.

North Carolina.
xporteil from Wilmington

:

Toforeii,'!! ports 163,368
To coastwise ports* 24,266
ip'dl'm Washington, Ac: 67,976
akeu for oonsumptlon 1,360
umt
ockat close of year ."."!!.' "2,491- 259,461
tduel :

Stock beginning of year.. 2,160— 2,160

112,149
19.045
35,463
1,676

'"2,160— 170,493

114— 114

italproduct of year 257,301 170,379
0' tlipee shipments 1.457 fciilea went Inland by rail from Wilmington

la with local consumption are deducted in overland.

export(«1 from Norfolk

:

To fori-ign ports
To coastwise ports*

Kzporteil from West Point

:

To fondgn ports
To coast ^viseiMirts*

KxpM fni Newp't News, *o.
To foreign ports
To ouastwls" ports .

.

Taken for manufacture ....

Kumt
Mtock end of year, Norfolk,
West Point,New. News,&c.

Deduct:
Roceive<l from Wllmlngt'n
Reoeired from otiier

North Carolina ports .

.

Received at Norfolk, Ao ,

from Weati Point. Ac
Stock beginning of year..

Virginia.
1800-01. -1880.9O.-

327,260
826,808

172..500
180,617-

76,765
5,30 ^

10,436
7

6,107-1,105,805

327

61,438

12,'»72
2.404—

265.094
144,266

179,350
148,478

38.071
13.334
12,647

2,404— 801,550

4,159

33,481

80.141
4,526

42- 42,208

Total product of year 1,025,664 762,341
* Includes 8.856 bales shipped to the interior, whloh, witb 10,436

bales taken tor manufacture, are deducted in overland.

Tennessee, dec. '

Shipments-
Prom Memphis 722.069
From NasliviUo ... 49,199
From otiier places In Ten-
nessee. Miss., Tex., &c.. 1,121,170

Stock in MoinpldsandNastt-
vlUeatendof year 2.026—1,894.464

Deduct:
Shipped from Memphis,
Nashville, <feo.. direct to
Southern outporta 452,084

Shipped direct to manu-
facturers 1,056,452

Stock at Memphis and
Nashville at beginning
of year 602—1,509,138

578,479
38,241

915,575

602-l,532,89T

281,697

888,095

1,080-1,170,872

362,025

888,095

Total sbip-.n'ts toN. Y., &c. 385,326
A^dd shipments to manufac-
turers direct 1,056,452

Total marketed by rail from
Ten nessee, Ac* 1,441,778 1,250,120
* Nxoept 191,Sty bales deiluoted in overland, having been previously

counted.

Total pnidnct detailed above by States for the year ending
Septetnber 1,1891 bales. 8,049,602

Consumed in tue South, not Included 605,916

Total crop in tbe Unite! States for the year ending Sept. 1,

ls9l bales 8,655,518

Below we give the total crop each year since 1838:

Teart.
1890-91...
1889-90...
1888-89 ..

1887-88...
1886-87 ..

1885-86 ..
1884-85...
1883-84...
1882-83...
188i-S2 ..

1880-81...
1879-80...
1878-79...
1877-78...
1876-77...
1875-76 ..

1874-75...

Bales.
8.65*,518
7,313,726
6,935,082
7,017,707
6,513,623
6,550.215
5,669,021
5,714,052
6,992,231
5,435,845
6,589,329
5,757,397
5,073,531
4.811,265
4,48 i,423
4,669,288
3,832,991

Tears.
1873-74.
1872-73.
1871-72.
1870-71

.

1869-70.
1868-69
1867-68
1866-67.
1865-66.
1S61-65.
1860-61
1859-60.
1858-59
1857-58 .

1856-57.
1855-56.,
1854-55.,

Bales.
. 4,170,388
. 3,930,508
. 2,974,351
. 4,352,317
. 3.151,916
. 2.439,039
. 2,498,895
. 2,059,271
. 2,228,987
. No record.
. 3,826,086
. 4,823,770
. 3,994,481
. 3,238,902
. 3,056,519
. 3,645,343
. 2,932,339

Years.
1853-51.
1832-53

.

1851-32.
18.50-51.
1819-50
1818-49.
1847-48.
1846-47
1845-46.
1844-15
1843-44.
1842-43.
1811-42.
18 40-41.
1839-40.
1838-39.

Bales.
.. 3,035,027
.. 3,332,882
.. 3.090,029
.. 2,415,257
.. 2,171,706
.. 2,808,596
.. 2,424,113
.. 1,860,479
.. 2,170,537
.. 2,481,662
.. 2,108,579
.. 2,394,203
.. 1,688,675
.. 1,639,353
.. 2,181,749
.. 1,363,403

Consumption.

Europe.—An enlarged supply of cotton with very low

prices for the staple are conditions which it would seem ought

to be accompanied with prosperity to the cotton spinner.

Especially does this appear so in a case like the present, wheu
a season of cheap and abundant raw material follows a term

of years, all of which, and peculiarly the last of the series,

had been remarkably favorable to the manufacturer. Euro-

pean spinners have scarcely ever had a better twelve months
than those ending with September 1, 1890, and scarcely ever

have they opened a new season with prospects more flattering

than they did the season which began at that date. And yet,

notwithstanding the aspect of the goods market as well as

the retrospect from that point of view were so favorable, and
notwithstanding the abundance and cheapness of the raw
material used has since been almost phenomenal, there is no
question that the tendency with the manufacturer has

been towards less satisfactory conditions, and that the year

ends with the outlook far from bright.

What will appear to many most surprising is that th«

manufacturer charges a good part of his ill-luck this year to

the very condition which, as we have stated, ought to have

been a favoring feature. At a meeting of the Manchester

Chamber of Commerce held July 27 the President, according

to the published report of his remarks, said " that the cheap-
" ness of cotton had seriously interfered with trade : " that

is to say, that the item which contributes so largely to lessen

the cost of goods and thus enlarge the demand for thos*

goods, and hence increase the profits of the mill, has this year

helped to an important degree to demoralize the manufactur-

ing industry. However strange that statement may at first

lii
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sight appear, it is nevertiieless true, and it is a truth which

planters of all others ought to understand. The producer of

cotton not unfrequeatly looks upon the spinner as an antag-

onist seeking to obtain his product as nearly for nothing as

possible. That is not his interest at all. Indeed, between

rising and declining values the spinner would prefer rising

values always ; bat his true interest lies in a price so adjusted

to the supply as to afford a steady market for the raw mate-

rial. This year the receipts of cotton in the United States

have been a continual surprise ; estimates of the crop have

been rising month by month so that values for cotton have

declined constantly, and the manufactured article when
thrown on the market has always had to meet a lower price

for cotton than the cotton cost which entered into the make
of the goods. It is not hard to understand, therefore, why the

low price of the raw material instead of being a propi-

tious circumstance has been prominent among the trials the

spinners have hal to contend against during the year just

closed.

Another circumstance that has proved detrimental to man-
ufacturers' interests in Europe has been the monetary crisis,

the first indication of which was the rise in the Bank of

England rate to 6 per cent on November 7, followed

by various developments from that day to this tending to

curtail consumptioa of goods in Europe and to make business

both difficult and unprofitable in the South American republics.

The uneasiness which has prevailed since the November crisis

has been of a constantly widening character. It began with

London, struck New York at once, and after that did not take

long to extend to Paris and Berlin, new causes of irritation

constantly arising to decrease confidence and disturb mone-
tary affairs. Even without special means of information,

anyone knowing the conditions ruling would look for a some-
what lower average consumption of goods in Europe. But in

addition to that the state of affairs in the Argentine Republic
which the European troubles exposed and determined,

together with the disturbed state of the other governments in

that quarter of the world, have had a very considerable

effect on the goods trade in Great Britain. This effect is

especially marked in the latest months. We notice that the
exports of piece goods to South America for the four months,
April to July, both inclusive (the latest figures which have
reached us as we write), show an aggregate of only 157,530,000

yards in 1891, against 173,765,000 yards in 1890—each of the
months during that period showing a loss. Moreover, that
loss is not the limit of the harm the trade has suffered; for the
wretched and fluctuating condition of the Argentina currency
has rendered the business which has been done quite hazardous
and generally unprofitable.

But probably the origin in great part of the set-back the
trade is suffering under at the present time, and the chief
source of the depression which has prevailed for months back,
is the speculation in silver which began the latter part of 1889
and culminated in 1890. We think that event the most harm-
ful because its results have been of the widest influence. A
year ago, in this report, we explained how the advance in silver
bullion was for the time being stimulating the exports, especi-
ally of Great Britain, and how serious an influence the set-
back in silver when it came would prove to be. The English
spinner for instance was advantaged by the rise because all
exports from countries usmg a gold currency could be laid
down in India, in China, or in any other country using a silver
currency, at a lower cost than before the rise, and hence the
transaction settled for in silver at or near the old gold price
netted him a larger profit. In other words, the gold price of the
goods remaining unchanged while the purchasing power of
the rupee and Mexican dollar increased, the exporter needed
fewer rupees to cover his shipment of goods. Then a further
advantage was that the condition of uncertainty as to the
value of silver from month to month was removed so long as
the rise was in progress, since the goods were all that time worth
higher prices in gold on their arrival at the point of destination
than when they left the mills. That situation afforded a very
favorable contrast with previous years, when the shipper of
goods to the East had often to suffer a large discount on pro-
curmg a bill of exchange because the banker was required to
take the risks of an additional decline in silver.
In these and other ways the trade with all silver-u^ing coun-

tries was stimulated by the silver speculation, and as a conse-
quence was greatly overdone during the period that specula-
tion dominated the market. Since the decline of the metal to

near the old figure and since the price of bullion has again be-

come subject to material fluctuations, the shipiser has suffered

not alone from the removal of the advantages he possessed

during the attempted corner, but from a plethora of goDds in

the silver-using countries and also by the return of the busi-

ness uncertainties which attended operations in the period

before the speculation began. Of course if the rise in silver

could have been permanent, values of goods, of rupees, of

Mexican dollars and of gold woald in time have adjusted
themselves to the new conditions and the incitement to an
unhealthy trade have been removed. But permanency in the
rise was obviously an impossible contingency of that, or any,
effort of the United States alone to lift the world of silver on
to a higher plane of value. No considerable number of edu-
cated men failed to see that the expectation was visionary

;

yet few thought that the demonstration of impracticability

would so quickly follow the attempt.

We however have to do now only with certain results of the

speculation and its failure, and especially witli the results

referred to, which are intimately connected with the present

depression in the world's cotton goods industry. To illustrate

what we have said on that subject it is only necessary to give a
few of the official trade figures of Great Britain ; those returns

show clearly enough how the rise in silver stimulated the

exports, and how the retrograde movement has disclosed a
plethora of goods, while otherwise directly discouraging

further exports. It should not be forgotten that our new
silver legislation, though not perfected until July, 1890, began
to have an effect months even before that session of Congress

began in December, 18S9. Everyone knew that the United
States was about to "dosometing" for silver and something
which should at least absorb the whole American production.

So silver began to rise and the manufacturer began to push
his productions. The London quotation for that metal had
dropped to its lowest point—41 la-16d. per ounce—in May,
1889 ; the average for June was only 42 l-16d. From that

date the advance began—the average in July was 43 3-16d.,

in August 42?id., in September 42i^d., in October 42 15-16d.,

in November 43 15-16d. and in December 44d. We conse-

quently go back with the compilation we have prepared so as

to include the second quarter (April to June) of 1889, giving

the exports of piece goods from Great Britain to India, and to

China and to Japan, for each subsequent three months, with
highest, lowest and average price of silver in New York during

the same periods down to and including June, 1891, the date of

the latest quarterly export figures we have received from Great
Britain at the time of the issue of this report.

-1890.-
Exports Piece Goods to—

Iridiii. Japan. Total.
Apr. to June... 657,725 157,057 71B,6aa

Silver price—Higli 107 ; low 101; ave'ge 104J^.

Exports Piece Qooi.hi to -

East China &
India. Japan. Tola^.
637,735 118,179 685.314

High 92jr; low 92%; av'go 92)4.

July to Sept... 800,236 150,250 759,480 639,010 118,576 057,623

Sillier price-High 121; low 101; av'ge 1U)<. High 93H; low 91J4; av.92 11-18

Oct. to Dec... 508,215 160,037 728.253 533,299 140.669 073,868

SHcer price-High lllH; low 983ii av'e 1M%. High 90)6; low 93; av'ge 95^.

603,353 156,162 719,806

High 97«; low 95; av'ge 06Jt

Jan. to Mch.... 685,807 178,353 701,220

Silfcr price—High 107Ji; low 96J^; av'e lOlM.

Apr. to June...478,.379 129,632 608,011 557,725 157,957 715,e

Silver price-High 103; low 90>^; av'age 08Ji. High 107; low 101; av'ge 104M.

Had we the space to carry the above comparison back a few
years further the truth illustrated would be even moB
forcibly presented. As it is we see how the " silver boom*
struck this industry in January, 1890, how it reached its higb
est efficiency in the quarter July to September, 1890, and aftsi

that how its influence rapidly subsided imtil the April to JuiM

quarter, 1891, which marks its utter collapse—the exports '

these silver-using countries falling to a lower figure in tk<

last-mentioned quarter than they were before January, 1890.

We may perhaps represent more clearly the course of

movement if we recapitulate the above results, giving simp

the quarterly totals since July, 1839.

Exports to India, China and Japan, Piece Goods.

July to Sept., 1889 657,663,000 yards.
Oct. to Dec. , 1889 673,868,000 yards.
Jan. to March, 1890 719,805,000 yards.
April to June, 1890. 715,683,000 vards.
July to Sept., 1890 759,486,000 yards.
Oct. to Dec, 1890 738,253,000 yards.
Jan. to March, 1891 704,230,000 yards.
April to June, 1891 608,011,000 yards.

For the prices of silver at New York during each of tM

foregoing quarters, see the previous table. With those prio
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added to this lattor statement the reader will have quite a

graphic record of both the cause and effect of this commer-
cial aud financial cyclone. Of course it is well understood

that even had silver not declined aj^ain these exports would
not have continued on the larger scale. Higher silver obvi-

ously could not work a permanent increase in the consump-
tion of cotton goods iu India. The reaction probably would
not have come »u soon, but the longer the stimulated, unnat-

ural movement had continued the more extreme would have
been the ultimate set-back. The results shown by means of tiie

above statements are also reflected, though not so clearly, In

Great Britain's total exports of yarn as well as of cotton

goods to all countries. With respect to the volume of these

articles during late years, our readers have been kept informed

from month to month by a compilation published in our cot-

ton report. The totals in pounds for each quarter of the last

three seasons (the yards of cloth being reduced to pounds to

perfect the comparison) are subjoined, three ciphers being

omitted in each case.

Exp'tsinlhs.,(msomitt'd. 1890-91.

Ist quarter, Oct.-Dec S'JS.SSS

2d quarter, Jan.-March.. 814,981

8d quarter, April-June. . . 289,663

4th quarter, July-Sept. . . *308,300

1889-90.

293,729

308,745

318,230

326,681

1838-89.

308,7.50

308,350

283,753

293,874

1887-88.

315,193

803,568

288,988

308,002

Total for the season. . . .1,233,459 1,245,375 1,193,636 1,213,731

•Estimated on tlie b.isls of tlie July morement.
The relative movement here shown is interesting. It be-

comes increasingly so when one remembers that the corre-

sponding total for 1835-88 was only 1,116,810,000 pounds and
for 1886-87 it was 1,171,740,000 pounds; the total for 1834-85

was even less than for 1835-83, but we did not keep the record

then. The total for the last year (1,333,459,000 pounds) in-

cludes the very heavy movement during the first six months,
and consequently is abnormally large and only a little less

than the previous year's total, when the movement reached
1,345,375,000 pounds. If one is interested in measuring the

extent of the exports during the months when the speculation

in silver exerted the most influence, it can be done by taking
the twelve months beginning with April, 1890 ; adding the

totals for those four quarters the cotton goods exports of Great
Britain appear to have been for that period 1,282,397,000

pounds.

Such, in brief, are the more prominent conditions which have
controlled during the twelve months and are at present con-
trolling the cotton goods trade of Europe. They point appar-
ently to a somewhat smaller consumption of the raw material
the coming year. But besides these there are other facts of

a lik^import. We have only space to mention the threatened
famine in Russia and the sheet crops and consequently high
prices for tood products all over the Continent—facts which
in themselves hardly permit a continuation of weekly takings

^y spinners at the old rate. We now add our usual tables of
consumption and supply of cotton throughout the world, the
itatement covering twenty-five years. These figures are not
Uie takings of the mills, but the actual consumption of the
Boills, and are in all cases expressed in bales of 400
pounds.

Owutimpttnn,

Salttiailbt.

Europe.

Gnat
\

Britain.

ConU- Total

ntnt. Siirope

United States.

1,703.000 1.203,0001 748,000

,730,000 4.090.000| 894,000

1,481,000 8,936.000 985.000

1,584,000 4,247.00o| 913,000
1,908,000 4,711,000! 1,009,000

2.087,000:5,072,000 1,108,000

North. South. ^^
U. S.

1,740,000|4,S85,000

IW-S Inc. 190 Inc.

2,032,00o|5.116,00o]

2,004,(JOO 5,192.000

^:•^-m...

MtWl
«t-ea

.!-S3

-J.S4

Arer. 8 years.

2,240,000

2,403,000

2,378,000

2,509.000

2,271,000

23-5 Inc.

5,328,000

5,578,000

3,581,000

3,M7,000

5,387,000

8-4 Inc.

2,506,000 3,439,000

2.750.000 'J.IOO.OOO

2,938.000,8,528,000

3,198,000,8.838,000

3.380,00o'7,124,000i

3,380,000l7,0ia,000

939,000

<8'5 Inc.

1,157,000

1.299,000

1,189,000

1,344,000

1,418,000

l,55S,000

8.400.000

2SB Inc.

S,04.'J.OOO 8.512,000
.so'j Inc. ^^n^ in'-.

I

Total

World.

78,000 822,000 5,085.000

85.000 959,000 .),058,000

88.000 1,033,000 4.»7»,000

99,000)1,012,000 5,239,000
100,000 1,109,000 5,820,000
132,000

1 1,240.000 8,312,000

94,00011,083,000

78-3 Inc.
1

50-9 Inc.

152.000,1,309,000 0,423,000

141,000 1,440,000 8,832.000

5,419,000

241 Inc.

159.000

159,000

181,000

187,000

157,000
»-9 Inc.

189,000

aoa.ooc

234,00(1

268,000

382,00'

379,000

1.845,0001 2?2.00('

1,338,000 6,658,000

1,503,000|7,0»3,000

1,579,00017,140,000

1,725,000 7,273,000

1,481,000

31-8 Inc.

8,888,000

13-8 Inc.

1,784,000 7,223,000

1,081,000 8,081,000

2,118,000 S.C.18,000

2,197,000,9,035,000.

2,875,000:9,499.000

2,244,000:9,200,000

2,117.000 8,829,000
2.'i-K \nr. •>^-i\ In..

Oviuumptlon,
BaUt*0Olb:

Europr,

1884-i»...

1886-8S...

18M-8T...

1887-W...
1888-89...

1889-eOt..

Oreat Chntt- Total

Britain nrnC Europe

3,433,000 S^MsToOO R,688.00«

8,a»8,aoo s.Ms.ooo 7,003,000

M,oa(

t.841.000

3.770,000

4,034,000

A»«r. B JO»rB. 3,783,000

Per oent 8 jra..| I7'3 luo,

1890.91} Il.818,000

Vnitrd Hlttlet.

Kortli. flonlh.

1,808,000

1,880,000

.S,640,00(>j7,134,000 1.873,000

3.798,0'X) 7.8.17,000 Z.0BO.Oar>

1,008.00017,838.000 8.180,000

4,280,000 18,824,000; £, 1 03.000

8,7S3,000|7,4Sn,000 1.835,000

31-4 Inc.,24'1 Ino.{»0-9 Inc.

TV>((iJ

'' .S.

- '.000

.i'-: -.J.,-i.lX)0

401,000 8,4»l,00'

600,o<)n'2,53o,onfl

6i»,ooo[3,«8s,aoo

028,000 2,781,000

Total

WorUU

Sfigt,000

8,371/MO
8,787,000

10167000

lOOMOOO
11096000

471,000 2,428,000 8,012,000
1080 In. 431 Inc.l28'3 Ino.

698,000 2,858,000|11'-030004.527,000 i,8 15,000 8.282.000

•Tlila^lnlTTtlvcs tlic Iuc:e:i8el pcrceniajre liTIHie cnnjumptlon of
1871-72 compared » illi tlic conauuiptioii of 1868-67.

) This Uiio glvi's tlio liicn!a.»oil porcoiitago Id tlio consumption of
1877-78 compared with the oonsumpMon of 1872-73.
(This line gives the Increased porcentaxe In tli« oonaaraptlon of

188^* 8 1 ooiiiparod with the cousumptloii of 1878-70.

J
This Hue (fives tlio Inoreanert porcont«Ke In the oonjumptlon of

8B-S>0 compared with the coiisumptiun of 1884-95.
J Fljfuro.s for European Consumption for 1889-90 and lSi)0-91 will

probably be changed slightly by Mr. Ellison when he makes up bis Oc-
tober annual.

The foregoing illustrates the remarks already made as to the
progressiveness of the cotton industry and the wonderful pro-

portions it has now reached. By including India, the actual
world's consumption for series of years would appear aj follows

;

World's

Consumption.

1878-79

1379-80
1880-81
1881-82
1882-83 !3,74l,000

1883-81 '3,666,000

1834-85 ;3,433,000

3,628,000

Oontinent
United

Slates.

2,843,000 2,596,000

3,350,00o|2,750,000

3,572,00' [2,956,000

3,640,00013,198,000

3,3-:0,000

3,350,000

3,255,000

3,465,00012,278,000

3,69 1,000 3,640,000'2,423,000

),841,O00|3,796,O00l2,,53O,ODO

1,784,00(1

1,931,00'

2,118,000

2,197,000

2,375,000

2,244,0U0

1,909,000

,J,770,000 4,069,000

1,034,00014,290,000

l,318,000j4,527,O00

2,035,000

2,731,000

^,95?,000

1885-86
1886-87
1887-88
1888-89.. ..

1889-90

1890-91^...^

Note.—Tho alicve doe^ not Include American cotton consuiued In
Canada, in Mexico, and burnt. * Estimated.

There is another general table also which we have compiled
of late years, needed in connection with the foregoing, to give

one a comprehensive idea of the extent and expansion of this

industry. It discloses Europe and America's cotton supply,

and the sources of it. The special points we have sought to

illustrate by the statements are, first, the relative contribution

to the world's raw material by the United States and by other

sources, and second to follow its distribution:

WORLD'S SUPPLY AXD DISTRIBDTIOS OP CJTTOS.

Visible

and
Invisibt-

begin'n

of year.

Crops.

United

States.

1P88-67.

Supply

of Other]

Countr'sl

Tbtol

Crop.

Total

Actual

Con-
sumpVn,

2.349,000 2,231,000 2,178,000l

1887-68. 1.819,000, 2,ri8,000'2.107.000j

1S88-69. l,338,000|2,852,000'a,5«4,000

1889-70. 1,520,000 3,431,OOo!2,l 13,000

1H70-71. 1,725,000'4,733,000 3.035,000'

l,S-l-72. 2,678,0 0j3,241,000,3,038,000!

Aver'jte

1873-73.

1873-74.

1874-75,

1873-76.

1878-77.

1877-78.

ATer*ge

IS78-79.

1879-80.

1880-81.

1881-82.

1882-83.

1883-84.

Aver*ge

1884-85. I,(

2,453,

2,330,

2,533,

2,324.

3,346,

1,961,

4,408,00015,085,000

4,825,000l5,058,000

5,216,00ol 4,979,000

5,544,000|5,25«,000

6,738,000 3,820,000

Balance of yiar's supply.

End of Tear.

Visible.

1,400,000

1,280.000

1,280,000

1,330,000

1,696,000

8,277,000 8,312.000 1,785,000

.3,167,000 2,337,000i 5,504,000 5,419,000

i.OO')

,000

,000

,000

1

,00(1.

000'

,4.283,

4,597,

4.318,

5.171,

4.933.

5,423,

2.083,000] 8.368.000 8.435,000

i,330,000 8,917,000 6,833,000'

.',309.0001 6,535,000'6,«3«.000'

3,018,0001 7,180,00017,OS3,OOo!

1,897,000'
6.830,000J

7,140,0001

1,510,

1.287,

1,548,

2,168,

1,616,

3,405,

.4,771,

15,637,

8,550,

7,519,

8,073,

8,u5,S.

8,483,

-1-

,000,2,022,000, 8,793,00016,888,000

,000 1

,000|1,

,000 1,

0002,,

0002,,

000'2,,

1.308,0001

1,894,000|

l,837,000|

!,510,000

;,.'i50,000l

!,434,OO0J

7,0.13,000 7.223.000

8,450,000[8,081,000

9,a38,000|8,646,000

8,583,000 9,035,000

10,408,000|9,499,000

8,919,000|9,290,000

1,591,000

1,883,000

1,819,000

1,732.000

1.318.000

1,314,000

1883-86

1888-87,

l,'i87-«8.

1888-89.

1389-80.

Arer'gft

....16.721,000 2,071,000 8,792,000 8,829,000

S,000'8,420.000 2,007,000, 8,427,000l8,597,000 1,230,000

1,088,000

1,499,000

1,923,000

1,362.000

1.'704,000

1,505.000

llitJUii-

ble.

219.0JO

58.000

280,000

373,000

883,000

668,000

729.000

843,000

703,000

814,000

813,000

338,000

199,000

49,000

246,000

254.000

701,000

434,000

1,679,0)0

1,800,000

1,841,000

1.614,000

1.490,000

7,480,000,2,100,000' 9,S8'',OOo[9,371.000l 1,810.00,

7,450,0Oo'2,478,000i 9.928,000lll,757.000 1.248.001

8,000.000 2,10J.0'J0 lO.tOonoO 10187000

8.079.0'X)'2,.-i'50.000l 10,429.000; 1052 1000

8,525,000 2,580,0001 ll,Kl5,iiOo|ll055000

7,859,000 2,269,000 9,928,000 9,912,000

1890-91. 1.434,000 10170000 8,4^0,000 12,570,0^0 11803000 1.737.000 3M.000

965,IHXI

902,0j'

1.140.000

419.000

590.001

5«3,000

649,00'

'

697,000

204.001'

53.000

48,000

55,000

80,000

8S.000

00,000

56,000

74,000

80,000

70,000

85,000

75,000

80,000

77,000

85.000

88,000

00,000

100,000

120,000

96.003

86,000

90,000

83.000

130,000

160,000

120.0(10

IIS.OCO

117,000

120,000

To illustrate the preoudlng take the last aeason, i!j90-91, aud tie
results would tie as follows

;

Suppiv—visible and Inrislblo stock baxlaning of rear 1,434,000
Total crop during year l-3,370,i)00

Total Bupply-bales of 400 Iba 1*,004,«00
D(»(rU>utlon—Total cimsumptloa 11,803,000

Burnt, *c., during year 13.1.000—11,833,000

LeaTlnfTTlslblostock 1,737,000
Leavlnn Invisible stock 344,000

Total Tlslbloand Invisible stocks at end of year... 2.u8i.0O0

t This column covers cott'in expo led to countries not covered liy flg-
urea of coosuuipUon, aud cotton bu.-ut iu U. 8., on aea, aud lu JGuropeJ
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Below we give our usual compilation showing the prices at

Liverpool of cotton, twist and shirtings for two years.

1890-91.

Liverpool.

Sept. SO...
Oct 31....
Nov. 30...
Average—
Sept.—Nov,
Deo. 31....
Jan. 31....
Feb. 28....
Average-
Dec—Feb .

Moh. 31 .

AprU30...
MaySl....
Average-
Mar.—May
June 30.

.

July 31..
August 31
Average-
June—Aug

d.
5%

53] 8

S'l6

4!||

4%
|41»2i

49i«

§1

d.

89i„

81s

813.4

8»s

8

Sh*

7H*:,2

75i«

7'l6

76,6
7I16

73i8
7S,8

1889-90.

rf.

9%
9%
9^

6 9%

6 41,

8 S'l-

5_
d.
69,8
5111,
5=8

51616

6"i«
«ll6

&^
6'l6
6°8

63e

6%
61116
6li«

6%

» g

rf.

8I4
8I4

8%
S^2i

8%
8=8
81s
8I3

8I3

8»8
8Uie
8«8

89l6
8%
8»8

851,8

=0 a

Cheaper in 1890-91

a. s
fc) S

I"

i-'ie

6 7I3

6 8
610
6 9

6 9

6 8I2

6 10
6 101s

6 923

6 9i«

6 10%
6 9!li

6 10 I llSie

1

13l6

6,i

II4

I'lie
I's

17,2

IIS18
2I4

1%

*ie

IS33
138

1 = 18

1>4
nil.

Ills*

I"
Sa:
S "-

«! (!,

d.
-2%
•2%
•1%

*2»13

•1%
1

3

313
6
61s

5I3

6
71s
5%
65,

J

• Deurur.

United States.—Taking a general survey of the cotton

goods industry in the United States, the year ending with

September 1 does not afford a gratifying record. It will be

remembered that even 1889-90 was found to present quite

checkered results, so that this is the second year of less favor-

able surroundings, and consequently the unsatisfactory con-

dition of 1890-91 dates from the start. A fact worth noting

is that the United States trade obtained but little exhilaration

last summer from the rise in silver. To be sure the silver

•peculation was a feature in domestics, particularly in brown

sheetings ; but the fact is, our consumption of goods is almost

wholly home consumption ; and hence though there was

here, as there was in Great Britain, an added inducement for

a time to send goods to China and other silver-using countries,

yet our exports of cotton manufactures are so small that a

freer movement of that kind is not broad enough to wake up
and to remove the irregularities of an already flagging Indus

try. At the same time the contrary movement, a little loss of

trade, is sure to leave its trace on a market already in a

measure depressed. Hence when silver declined again, get'

ting back by leaps to its ante-speculative point—after a rise

which was not sufficiently stimulating to remove the existing

embarrassment—the last state of the tradebecame worse than
the first.

In making the above general remark, so many exceptions

and so many differing degrees of prosperity, 01 a lack of it, are

found, that we have to warn the reader against a too univer-

sal and even a too extreme application of the statements. As
a rule fine-goods mills have made money during the year ;

all well-known brands of goods have been in steady request.

Furthermore, there has been no real distress, there is no insol-

vency, there is no widespread and burdensome accumulation
pressing for purchasers ; but there is sharp competition
there is in almost every case a narrow and a narrowing mar-
gin of profit, with an actual lack of profit in numerous in-

stances reported, while likewise in several departments goods
are no doubt in over-production, and in others so slow of

sale that the current supply is worked off with difficulty. Of
the causes which have produced this ragged condition of the

. market, some are special to America and some are the same
as the influences which have, as already shown, acted ad-
versely in Great Britain. The price of cotton starting so high
the first of the season and declining constantly as the season
has progressed, has not only proved a source of embarrass-
ment to those who . stocked up early, but has also made it

troublesome to market goods at remunerative prices, the dis-

tributer and the consumer always wishing to obtain a dis-
count equaling the latest decline in the raw material. These
features, too, have been aggravated by the industrial and
financial depression and distrust which began with the Stock
Exchange panic in November and increased in severity under
the influence of the subsequent large gold exports and the
currency weakness those exports emphasized. Indeed, the
financial question with manufacturers working largely on
borrowed capital—that is the question of ways and means-
has been quite a serious one all the year through ; for even
before the trouble in November the money stringency materi-
ally interfered with business, and put all kinds of commer-

cj'al paper out of request ; and since that date a needy bor-

rower on time, as we all know, has had to pay full rates, and

even then has supplied his wants only with difficulty.

This last statement suggests how great the advantage the

large anl best-equipped mill, with abundance of capital and

modern machinery, always has when the margin of profit is

very narrow. Wliere too the goods pr'oduced are standard

well-known brands, such mills are generally working on or-

ders, and their products are never in over-supply. They can

pass through almost every trial paying dividends. But they

do not represent the condition of the trade; and that is a

point which the legislators, in New England especially, ought

to bear in mind. For in that section, and to some extent

also in other States, there is a tendency now-a-days to run

into legislation which is working great harm, and if persisted

in will become not only a most serious hindrance to the devel-

opment of the cotton-manufacturing industry of that section

but will bankrupt the weaker concerns. No better evidence

of the condition of affairs in these respects can be had than the

data issued the past summer by the Massachusetts Bureau of

Labor Statistics. The figures which Chief Wadlin there gives

indicate very clearly that cotton manufacturing in New England

is being done fargply without profit and in the most favored

instances on a very narrow margin. The secret is easily dis-

closed. A Southern mill gets its raw material three-quarters

of a cent cheaper and its freights to Chicago also lower; those

advantages could probably be met, but when the State steps

in and, among other things, makes a day's work ten hours in

Massachusetts, against twelve hours in the South, the compe-

tition forces prices to a point which brings on a struggle for

existence, and a very trying one too. Of course these cir-

cumstances and this situation are not of recent origin. The

influence thfiy exert is of long standing, but it increases in

force as spindles in the South increase, and becomes especial-

ly conspicuous and harmful in seasons like the present when

there are other reasons why consumers are practicing econo-

my and are less eager buyers.

But returning to the spscial causes that are this year con-

tributing to disturb the goods trade, there is another effect of

the very low prices at which cotton is ruling to be men-

tioned, an effect which naturally flows from that condition

—

we refer to the restricted demand at the North from the South

for goods. The trade at the South is also suffering from the

same cause, but we shall speak of that further below. Cotton

is no doubt selling to-day at less than cost of production in

the Atlantic States. It is not a question of margin, therefore,

among these Southern planters, for many of them are already

indebted to their factors for all that will come out of their

crop at current rates ; so that unless prices advance very few

producers will meet expenses. As a consequence, a distinct

feature for months past in the New York goods market has

been an absence of Southern buyers and of the ordinary

Southern demand for manufactured goods. Leading housea

here say that in prints the takings by the South during the

period mentioned have fallen off 40 to 50 per cent.- This loss

as the season advances will in part at least be made good

by an increased demand from the Western sections of the

country, and it is also possible that the cotton yield may no(

fulfill the promise of weeks back and prices of the raw materia

may later on advance somewhat, so that the Southern demand

may improve. But we are just now looking at the situatio

as it is to-day, and looked at in that way the conclusio

seems unquestionable that the low price of cotton is a verj!

serious drawback to business in and with the Atlantic State*

at least.

These suggestions in a measure explain why the fabrics of

print-cloth mills, and why all goods, arlch as calicoes, which

usually find a large market in the South, also why Southern'

heavy sheetings and Southern plaids, are conspicuous among

the lines of goods which are now slow of sale, in heavy sup

ply and irregular and unremunerative in price. But there an

other causes affectingadversely almost all these products whici

date further back than the last twelve months—causes that

make these products especially susceptible to this new and

additional source of depression. Print cloths began On

present cycle of unfavorable conditions more than two year

ago. It was in September, 1889, we noted that although th'

print cloth mills during the year just closing had done well

that near the end of the twelve months prices had begim i'

show a narrower margin, and there were evidences that pri

ductioK was not being absorbed quite so readily as theretofori
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The year 1888-89 made the third of a series of good results,

the previous depression having culminated in 1884-86, and the

couditions having readjusted tliemselves in 1885-86 to such an

extent that the last half of tlie latter year showed evident signs

of the improvement which wasat hand. An illustration of the

change in tlie situation which liad been in progress during

that period is found in the stoclts of printing cloths carried at

the several niauufacturiug centres, the total so carried Sep-

tember 1, 1883, being 695,000 pieces; on September 1, 1884,

it rose to 1,353,000 pieces, tlien fell to 1,056,000 pieces Septem-

ber 1, 1885, and the next year again fell, until on September 1,

1886, the total was only 243,000 pieces. Thus we find that in

1884 the product of these mills was largely in over-supply,

while at the latest date mentioned, September 1, 18S6, it

will be seen that production had been curtailed until con-

sumption was absorbing more than current supply. These

years, too, 1884, 1885 and 1888, cover a period during which
there was not only no addition to spindles, but an actual ret-

rograde movement, some manufacturers stopping altogether,

while in other cases mills theretofore making print-cloths

turned on to other classes of goods. In this manner and
through a natural growth in demand consumption had in

1896 overtaken supply again, and as a consequence stocks

being carried were very materially decreased.

We may consequently date the beginning of the latest

period of prosperity through which the print cloth depart-

ment of the trade has just been passing in the early months
of 1886. When the new crop year which opened with Sep-

tember 1 of that year began the recovery was fully and ac-

tively under way, although two years previously the outlook
was as unfavorable as it could well be, prices being unremu-
nerative with stocks very large, and accumulating in spite of

short time. The recovery continued through 1886-87, but the
following year, 1887-88, the position of these producers was ex-
ceptionally strong and the whole year one of uninterrupted
prosperity, the product not equaling the demand, the printing
mills wanting the goods faster than they could be turned out
and delivered. So also 1888-89 was a good year, but it

closed with the conditions prevailing somewhat changed, especi-
ally in the particulars of supply and margin of profit. The truth
was that the spinning capacity of the cloth mills increased
dtiring the eighteen months ending with Sept. 1, 1889, to such
an extent that there were at that date markad evidences of
the expansion being overdone. Nor did the setting up of new
spindles stop at that point ; the work went on, until a year ago
there was most distinctly a condition of over-production much
the same as in 1884-85, and resort was had to short time and to
attempted contracts stipulating to sell nothing below a fixed
price. These were the conditions under which the print cloth
department of the market began the year 1890-91, and if

borne in mind the reader will be in good position to measure
correctly the new difl!iculties already related which that
branch of the trade has bad to meet this year.
With regard to Southern goods and those goods produced

at the North in which Southern makes come in competition,
the existing depression also took its rise a long way back and
from much the same cause, an increase of spindles, but the
increase came from a rapid growth, not in the North but in
the South. We have so often gone into the details of this
matter that we shall not stop to rehearse them again more
ibaa to say that it is the same old story. All the trade knows
that in every line of goods made at the North which comes in
competition with this product at the South, over-supply has
been the chronic complaint for three years or more, a condi-
tion which is by degrees, we think, working out its own
natural cure. To meet this state and the lack of profit it

caused, an attempt was made two years ago to restrict the
manufacture and sale of " plaids." A year ago the same end
was again sought in much the same way and with much the
same result. But in May last a more energetic movement
was begun in the progress of which the Southern "plaid"

I

inills combined, with exceptions of course, and established a
at agency tn New York, through which all their business
I since been transacted. This agency, it is stated, has power
Bted in it in some measure to regulate styles and produo-

Results so far have not been marked by any decided
improvement, but the future promise is felt among those most
interested to be goofl for substantial relief.

In the meantime more natural ways of restoring profitable
trade conditions and correcting the congested state of the
cotton-manufacturing industry in the South are in operation.

through which, year by year, a cure for the exiiiting overpro-

duction is being worked out and which must in the end be-

effectual in results. Indeed, we have an initance in the
" plaid " combination above referred to, a combination that i»

industriously seeking a new outlet for their product, an out-

let that no doabt will take time to develope, for what they
seek is an affair of slow growth. We refer to the special

efforts directed towards the cultivation of a more extended
export trade. But other forms of relief are in progress,

for the cotton industry of the South has passed its expert-

mental age and is now developing in a natural, regular way.
This developement is shown in a constant tendency of late

years to diversify production, whereas the early expansion

was all in one direction. Moreover it is shown also in a grad-

ual, but continuous, movement towards finer goods, although
the South has of course over the North the greater advant-

age in heaviest fabrics. We do not think the results as to-

number of yarn spun which we give in our statement of

Southern mills further below are as exact as are all the other

results covered by our compilation. Yet even granting that,

the conclusions we have reached on the point referred to are
instructive, for we have always prepared those figures by thfr

same method, and hence the comparison from year to year
must be a fair one notwithstanding the annual totals may not
be exact. Accepting this comparison then, it will be noticed

that the average yam in the Southern States shows uninter-

rupted progress towards a finer count, the average being 13
in the Census year of 1879-80, while during last year it was
14 13-16. Finally, the ability to compete with the beat-

equipped mills wherever situated is being attained by another
device, followed also at the North so largely, of enlarging

and improving the spindles in old mills instead of establishing

new mills. As only small profits can in any event be secured

now, dividends to be continued at the old rate must be
earned through increased production, and that must come in

this very way—through the addition of spindles by old mills

and through the substitution of a newer kind of spindle that

will do more work in a given time.

In corroboration of the statement just made as to the ex-
tension of spindles in the South, we would call attention to-

the compilation given below, which we have prepared after our
usual annual gathering of information, with reference to the
condition and development of the Southern cotton-manufac-
turing industry. This annual census-taking we began five

years, ago, and now add the results for 1890-91. During the
past month we have obtained not only returns as to the actual
consumption of cotton in bales and pounds during the twelve
months ending August 1, 1891, but have also obtained full

details of spindles added, working and idle, for the same
twelve months, as well as new mills built and old mills

stopped. It seems from the returns made to us that there has
been a net addition of 13 mills during the year 1890-91, run-
ning 65,134 spindles. Consequently, of the 131,712 spindles

added during the year, 66,578 spindles have been added to old
plants, bringing up the average spindles per mill in the South in
1890-91 to 6,205 spindles, against an average of 5,994 spin-

dles in 1889-90. Furthermore, we find that the total number
of factories running the past twelve months is 283, against
164 in 1879-80, and the number of spindles in operation were
1,756,047, against 561,360 in 1879-80. The aggregates of our
detailed returns arranged by States are as follows.

StaUt.

Vliglola

No. Ouollna .

So. Carolloa..

Oeorsto
noilda

Mtolsstppt....

LoaUUo*
Taxu
ArkaosM
Tennaaaee
Miasonrl

Kentnokr

ToUI, 1890-91.

Total, 188».9U.

Total, 188S«8.

ToUl, 188T-SS.

Cena. tot. 79-80

Wo. 0/

MUU.

12

lOfi

U

17

8
»

a
i

Number 0/

SpindU$

271

1X4

87.081

418,900

415,158

4«5,811

89,198

51,020

BU,000

27.576

4,108

100,835

45.200

1,756,047

1.624335

1,344.578

1.177,aCl

561 .S«0

Loonu.

2.030

7,823

10.305

10.017

1,818

1,?»3

1340
604

48

1.964

686

38.511

36,5Si

31,485

27.566

18.3S9

Avert^ft

No. ram.

iwT
15«

15

l«X
13V<

18

16

18

15H

_13«^

13

Consumvtion.

Bala.

81,395

140,817

164314
j

164,961

lAv'rage

i

Wgkts.

451«
450«

30.364
I

464M
15,807

I

456M
12,'<94 483 3-18

7,450 '479 7-16

700 ! 470

PounOl.

9.916,508

6S,527,67i

7tS,7Sl,09i

TS,816,5M

32.226

1.628

12340

605.916

4aSH
4H3

46»«

458-23

14,100,888

7,858,858

6,230,978

3,578,000

389,110

16.036.15t

707.488

6,0tl,88S

278,256,100

649,478

488.603

443.373

188.748^

457-82 251.5fl5.4U

485-54 821,6IS7.007

~452-S3|200.48e3ra

484 I 87.610388

Note.- Several miUfl have beKim op<>r.itloiis within the last two
niouths, inorenHlng the number of xplndlea appreciably wichoat affeet-
Injf ooneumption to any extent.
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At the bottom of the above statement a few lines are added

affording a comparison|with the totals of previous seasons. The

number of spindles in 1890-91 aggregated 213 per cent more than

in 1879-80 and 8 per cent more than in 1889-90. It should be

remembered that these returns for the last four years only

represent the spindles in operation; in a subsequent table for

the whole country we include those idle as well, omitting only

those that are old and useless and permanently out of employ.

We have now brought together the leading facts and feat-

ures of the goods trade North and South during 1890-91. The

inference they suggest to the reader will most likely be that

the outlook for the coming season is not promising. In some

lines of goods that conclusion would be, we think, clearly

authorized if the months of the year before us were to be only

a repetition of the year under review. But fortunately this sea-

son opens on a peculiarly favorable crop situation in the United

States. Never before has it happened that the country has

raised such surpluses of food products and has had such a de-

mand awaiting those products as seems to be in prospect to

day. The change in the conditions of our industries which

this circumstance promises to effect can hardly be

exaggerated. Even now the goods trade has begun to

feel the influence. That is but one of the earliest

fruits. When the harvest has been fully finished and the

movement to market in all its volume has extended through-

out the whole of that vast and wonderful section that we call

the West; when our carrying industry, which is just now
beginning to partake of the accruing benefit3, shall bs eujoy-

ing the full prosperity that cannot fail to fall to its share in

marketing the crops; when also the numerous allied industries

which these two great interests in their prosperity never como
short of putting in active motion, shall fall under the same
influence—it is very difficult to measure what may be the na-

ture of the demand for our manufactures. We are aware
that the South is this year a much less favored section

than the West on account of the abnormally low price

of its chief staple. But we look to see cotton advance some-
what, for the price has latterly been so low as to discourage

planting and even to discourage the employment of extra

labor in gathering the poorest and the thinnest of the yield.

Moreover the South is no longer dependent on one crop or

one industry. Should the iron market recover tone—which
seems probable under the increased purchases the railroads

are sure to make as income enlarges and the bond market
improves—a very different spirit would quickly be developed
over a wide and an important part of the Southern States.

The exports of cotton goods have been referred to already in

our remarks upon the influence of the silver speculation. Of
course the movement from this country is insignificant com-
pared with the correspondiug movement from Great Britain,

and yet these exports form an extremely important item with
some of our eastern mills. Railroad returns and steamship rec-

ords, besides Custom House figures, are all needful to present
this movement, the latter being defective as we have explained
on previous occasions. This defect is due to the increased rail-

road facilities of the United States with Canada and Mexico.
For instance, there is a movement to China over the Canadian
Pacific, via Vancouver, none of which is included in our Cus-
tom House figures. We publish an item each week in our
dry goods report which shows what this weekly movement is.

For the fiscal year ending June 3), 1891, it reached 49,017
packages, or 34,541,800 yards, against 49,113 packages,' or
83,429,000 yards for the previous year. There is consequently
little doubt that cur foreign exports of goods the last year were
larger than they ever were (under the influence of the silver
speculation), and yet the following statement is the official
record, which makes them not as large as iu 18S6 87 :

Xxportt of Cotton

ManuSactura,

Tear EtkHfiji June 30—

39,027.682

$2,591,619

135.518,590

1800. ia«9.

42,808,77(1, 41,557,453 S4,.UG,936i 67 792 413
12,886,435 $2,925,378 «<,522,«12 $4,003772
75,716,49 .1 76,895.738 n5,'66,6;9 136,809',074

$9,256,488

$1,680,0S4

$5,480,403 $3,537,396

$1,632,430 $1,749,656

Colored Goods TdB.
Do Ycaw.

Uncolorea goods.. Yds. 135.518,590

Do Value. $1',276.427

Other man'f's of..VoJi«. $1,604,81

1

Total cotton manufac-
_tnre« exported Value. $13.472.857 $9.999.277 $10.212.430 tl3,013.1l-9 «u Mn,Qn.

A similar exhibit covering India's shipments we have given
for several seasons, by way of comparison. It should be
remembered that if we were to go back to 1876, India's total
would be very small, the value having besn for that year only
««63,000, or say less than Z^i million dollars, while that of

$9.999.277 $10.212.430

$7,812,647

$1,677,630

$13,013,l>-9

the United States for the same year was §7,722,978.

last six years the record has been as below.

For the

Cotton.

Twist 4 yams
Uaoufactures

Total

1890-91.

£
8.516.088

1,169,439

7,675,527

1889-90. 1888-39. 1887-88. 1888-87. 1835-86.

5.748.732

1,003,011

6,753.743

£
5,207,099

1,167,464

6,374,583

£ £ £
4.077,386 3.336.880 2.755.252

1.1.50.542 915,644 880,258

5,227.928 I 4.282.504 I 3.635.510

Cy The official fl?ure3 are jjiren in rupees, and we turn them into pounds
sterling on the basis of ten rupees to a pound. That, of course, does not make
allowance for the depreciation of the rupee, bat under th-i c rcuinstances it

probably makes the comparison as nearly correct as it can be made in values.

The above presents a steady and rapid development in this

branch of the cotton industry in India.

As to the number of spindles in the United States, the Cen-
sus Bureau will before many months be able to make public

the correct figures for 1891. Our statement for the Northern
mills is made up from the best data we can obtain, but it is not

practicable to obtain complete information. We always, in a

general way, gather what facts we can in the closing month of

the crop year, which, together with the record kept by us
through the twelve months of the new enterprises started

and old mills enlarged, enables us to arrive at what we
believe to be a close approximation of the year's changes.

For the South our figures, as already stated, are very complete,

we having received returns with regard to every establishment

in existence in that section. In a previous part of this report we
have given these details by States for the past twelve months
and the totals for past seasons. They afford an exhibit of mar-
velous progress. Bringing the latest results of our investi-

gations for the whole country together, we find that in

the South there has been an addition during the past

year of 131,000 spindles and in the North only about 100,000

spindles, making the total additions for the whole country in

1890-91 about 231,000 spindles. With these changes the num
ber of spindles in the whole country at the close of 1890-91

and of the previous five years would be as stated in the sub-

joined statement. It should be said in explanation of our

total of Southern spindles in this statement and the total in

the previous table that this statement represents all mills in

existence in the South whether in operation or not whereas

the details by States given previously reriresent only mills in

operation during 1889-90.

Spindles. 1860-91. 1889-90. 1888-89. 1887-88. 18S8-87.

12,276,000

1.2^6.000

18S5-S6.

North
South

12.025,000

1,856.000

14,781,000

12.825,000

1,726,000

12,725,000

1.430.000

12,275,000

1,250,000

18,525,000

12.200,000

1,200,000

Total.... 14,550,000 14.175.000 13.500.000 13,400.000

Total crop of the United States, aa before stated bales. 8,655,518

Stock on band commenoement of year (Sept. 1, 1890)—

At Northern ports 20,295
At Southern ports .,.. 40.974- 61.2G9
At Northern Interior markets 1,327— 62,596

Total snpply during the year ending Sept. 1, 1891 8,718,114

Of this supply there has been exported
to foreign ports during the year...5,790,634

Less foreign cotton included 23,063-5,707,566
Sant to Canada direct from West

.

Sent to Japan
Burnt North and South*

Stock on hand end of year (Sept. 1, 1891)—
AtNorthem ports 142,160
At Southern ports 86,521-
At Northern interior markets

6'J,464

2.341

9,750

2Z8,634
2,763- 6,030,^1

Total takings by spinners in the United States for the year
ending September 1, 1891 2,637,541 I

Taken by Southern spinners (Included in above total) 605,9^
*»'

Total takings by Northern spinners bales. 2,031,9)

• Burnt .incluies not only wh.it his been thus dostcoyed at lft»j

Northern and Southern outports, but also all burjt on Northeivl
railroads and iu Northern factories. Eviry fire which h;is ooourtafl,!

either in a mill or on a railroad in the North, during the p ist year, W6
f

have investigiited; and where there was oott»n lost, have soajht, alfl
|

in almost every case obtained, a full return of the loss.

These figures show that the total takings by spinners North|

and South during 1890-91 have reached 2,637,541 bales,

which the Northern mills have taken 2,031,625 bales and
Southern mills 605,916 bales. Our summary of takings and

consumption on the basis of no stocks in the hands of Norther

spinners on Sei^tember 1, 1875, reaches the following resulti

The width of our columns compels us to omit the results ofl

the years 1875-76 to and including 1834-85, but they are th

same as in previous reports.
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Ibletfigf aiut CViruUfiijiCn.

Mortbern rolllfl..

Bouthern mills..

Tot, taklnita from orop

Stock held bymllla.

Total year's supply.

(toiuumpCn (Mdmaled)—
Northern mills

Sonthern milts

Total consumption....

Tot. supply as aboTO..

IiWT'g mill st'ks Sept. 1

18-^SJM.

BttU$,

1,7T7,«70

840.000

2,117.070

16,00(1

8,139,070

l,a07,flT«

840,000

1,901.070

9,lS»,e70

138,000

188647.

Baltt.

l.flW,<»8

307,030

S.077JI87

183,000

8,ai2,S8;

1887.(18.

Bales.

1,787,181

448,878

8,880,4»4

06,408

8,8US.»0-.I

l«S»-flO

Batti.

t.T80,«8n

480,608

a,ae7.0H«

18,039

188«-l)0. tHM-OI.

Hntet. nttfx,

l,7»««o »,r.3i.na-.

649.478 eOS.IIln

«,8»2,aa8 8.m7.nii

31,5ISJ 1T.:W5

2,800,813 S.OM.IIOfl

1.148.380 1.770.800 1329.000 1,800.000

897.9391 413.378 480,003 649,478

1,025,0-10

003.910

2.S.'!0.U1»8.147,179 8.833,873 3,316.803 3.3i0.4:4

3.3ia.687:8.393,903!8,S40,lt8 8,3«e,8<3 S.HM.COq

05,408 78.039! 34.5151 17.8^51 JKi.tnK)

The foregoing leaves stocks in spinners' hands at 133,990 bales

and shows that the United States consumed 3,530,916 bales.

Weight of B.iles.

The average weight of bales and the gross weight of the

orop we have made up as follows for this year and give last

year for comparison:

Tear etuMns SepUnibtr 1 , 1801. Tear endino September 1, 1S03.

Orop of—
Nximbir WeUlU in Averagt ywnber WeigU in vly'fij/e

of batet. pouniU. weioht. of baUi. pounds. weiQht.

TexHS l.nss.tui 5B0.79S.9S9 529-B3 878,H60 401.454.680 634-41

Loulslfina

—

S.077.744 l,034,>^«l,0^4 498-07 1,97.1.571 975.082,224 494-07

Alabama 24U.4I3 149.507.914 603-53 JIO.178 123.950.403 B"3-5»

GeorKla'.. .. I.377.SJS 075.201.085 490-22 1.152.885 550.670.532 483-83

8o. Carolina. 614.488 2SI.I8I.S88 4a'<-12 328.825 15»,5-5.48i 485-^9

Virginia i.oas.'.en 503,4:i0,018 490-84 782.312 870.5S9.003 4Se-l2

No.' Carolina. 257.301 127.122.132 494 00 170.179 83.153,471 488-05

TenD'ssee.Ac 2.047,694 1,024,-.8<.170 500-Se

~49H-81

1,799,593 8<l8.n35,:i91 499-02

Total crop 8,0».5I8 4,.S8«. 400.045 7.31S.72B- 3.028,J20.831 490-13

" lucludlns Florida.

According to the foregoing, the average gross weight per

bale this season was 499-84 lbs., against 496-13 lbs. in 1889-90,

or 8-71 lbs. more than la=st year. Had, therefore, only

as many pounds been put into each bale as during the previous

season, the crop would have aggregated 8,730,300 bales. The
relation of the gross weights this year to previous years may
be seen from the following comparison:

Season of—
Crop. Arcrar/e

Weiyht
per BaleNumber of Bales. Weight, Founds

1890 91 9,655,518
7,313,726
6,935,082
7,017,7u7
6.513.623
6,550,215
.5,669.021
5,714,052
6,992,234
6,-135,845
6.5S0,3-i9
5,757,:<97
5.073,531
4,811,265
4.485,423
4,«69,288
3,832,991

4,326,400,045
3,628.520.831
3,437,408,499
3,406.063,167
3,165,745,081
3,179,456,091
2,727,967,317
2,759.047,941
3,430,546,794
2,585,686,378
3,201,546,730
2,772,41 8.480
2,400,205,525
2,30si.908,907
2,100,465,086
2,201,410.0-24
1,786,934.7(;5

490-84
1889-90 49613
1888-S9 495-fiU
1887-38
1886-87

485-35
486-02

1885-86 485-40
1884-85 48 1 -2

1

M83-S4 482-86
1882-83 490-62
1861-8-2 475-67

485-88
SR7JU20 48 1 -55
^978-79 473-08

480-10

5I^«:77
468-28
471-46

.J874-75 468-00

The New Crop and its Marketing.
A year ago we said in this report, with reference to the cot-

1 ton crop then maturing, " that the largest crop of cotton ever

'raised was in sight." Quite as positively it can be stated

I
jBlis year that the crop now making is sure to be smaller than

I that of last year. This conclusion has indeed been apparent
Ifromthe start; even away back in June among the deductions
lin our acreage report we affirmed, after remarking upon the

I uncertainty of theoutlook—" perhaps we may say the promise
•of to-day is that we shall have a ' good ' crop; there is, how-

l"ever, a chance that we shall have a ' poor' crop; but there is

' no possibility of our having a 'full' crop."

Now, however, as the 1891 product is reaching maturity,
land as we have in hand, in reply to inquiries sent out, detailed

1 reports of the present situation from all parts of the South, a
closer approximation to probable results is possible. Sum-
|nuNrizing the growth since our acreage report was issued we

ould Bay that in the Atlantic States and in a large portion of

Uabama and Mississippi and in the Memphis district, in all of
which the crop had a very late start, the plant is late still, and
over the most of those sections it is fully as backward as it

was in the earlier months. It is also clear that in the whole
of the section mentioned (although of Tennessee and Arkansas
it is true to a less extent than of the other States) rains have
Ijeen excessive, more especially during the last six weeks, and
It some points caterpillars are reported to have done consider-
ible harm. We cannot think that in any of the States named
he yield this year will equal the yield of the perfect year of
**90. In Texas and in Louisiana the reports encouraged
he belief of a full crop until very recently. Now, however,

Texas reports that the drought which prevailed during Au-
gust over a considerable part of the most productive cotton-

producing portion of the State, and had not been broken at

latest dates, has done very material harm. What the exact

outcome of all this will be it is of course too early to deter-

mine ; but taking the perfect conditions of a year ago to make
comparison with, we see no way to avoid the conclusion that

a material deduction from last year's yield will have to be
made in estimates.

We bring forward our usual data bearing upon the maturity

of the plant. First we give the date of receipt of first bales.

This year the first arrival was from Texas on July 0. But
there is very little to be learned from a first arrival—the

average of all the first arrivals is somewhat of a guide.

Virginifv—
Norfolk

So. Carolina—
Charlotte
WilioliKton...

So. Carolina—
Charleston .. .

Kowberry
Oeorgia—
Aa^ciuta
Atliinta
Savannah—
From Ga
From Pla ..

M.icon
Colllrnblis
GritHn
Albany

Florida—
Tallahassee...

Alabama—
|

Montgomery..
Mobile
Selma
Eiifaula

Louisiana—
New Orleans—!
From Texas.
" Mi.ss. Val.

Shrevoiiort

Mississippi^
Vlckslmrir .. ..

C'olumi)ii8
Giec-nville

Arkansas—
Little Rock....
Helena

Tennessee—
Nashville
Memphis

Texas—
Galveston

Where from 5

Ho-aston

Where from i

Brenham

iLaK.26 Ang.Ul

Aag.21 Sep*. 6
Sept. 1

Aug.l2

Date of Receipt of First Bate.

835. 1880. 1887. 1888. 1889. 18-^0. 189t.

Aa2.22

A us.25
Aug.ao

ADg.22 Aug.23

Aag.2a
Aug.21

Sept.
Sept.

Aug.12 Aug. 8 Aiig.l7
Aug.31

Aug.ll Aag.l2|Ang.ll Aug. 3 Ang.l5
Aug. 6 Aug.3l!Aiig.20 Aug.ll Aug.l'.

Aug. 6 Aug. 7|Ang. 6'july25Ang. 5
Aug. 3 AuK.17lAiig.22lAug. 9 Aug.l7
Aug. 7 Aug.lOIAug.lO Aug.21'Aug. 1
Aus'. 6 Aug.l2;Au«.12'july31'July 4
Aug.22 Aug.27lAug.2lfAug.24Aug.24
July25 Aug.lOjJuly 5'Jiay 5 July 3

Aug. 7

Aug. 8
Aug.l2
Aug. 8
Aug. e

Aug.lllAug.lSiAug. 3

Aug.15 !Aug.l 1 !July 31
Aug.l6'Aug. 5;jaly30
Aug.l7 .-Vug. 5 Aug. 2
Aug.l2 Aug. 9' July 31

July 28 July 27
Aug.lOIAug.20
Aug.13 Aug.l2

Aug.15
Aug.l2

Aug.2 5

Aug.26
Aug.15

Aug.20 Aug.25

Aug.2'! Aug.24
Aug.lSi Aug.15

Aug. 7 Aug. 8
July 10 Aug.31

Aug. 7
Aug.ll

Aug. 2
Aug. 9

Aug. 2
AUg.lO
July 5

Ang.lO

Aug. ft
Aug.l2

Aug. 8
Aug.20
July 24

Aug.lO Aug. 6 Aug. 7
I

Aug. 2:Aug. 2lAug. S
Aug.15 Aug. 9 Aug. 8
Aug.lO'iAug. 4|Aug. 6
Aug. 7;Aus. TjAug. S

July 19!july29™y 23 Julv29 July 9
Aug. 2lAug. 3 Aug.13 Aug. 8;Aug.l2
Aug. 3 Aug. 9iAug.20 Aug.13 Aug.l4

Sept. 2 Aug.l0iAug.l5'Aug.21lAug. 9.
Aug.34 Aug. 9

Aug.21 Ang.l4

Aug.ll

Aug. 9
Aug.17lAug.22

Sept. 2 Aug.13
Aug. 18 Aug.lO

July 23 July 16
Viet'ia jDeWiti
CountyiCounty
July 22
DeWitt
County

July 18

Jnlr 10
DeWitt
County
July 6
DeWitt
County

Aug.ll
Aug.ll

July 25
DeWitt
County
July 19
DeWitt
Couuty

Aug.26 Aug.21lAug.l8
Aug.21 1Aug.IS

Aug.27IAng.22;Aug.l9
Aug.28 Aag.23,Avfi'.23

Aug.l8

July24
Duv:«l
County
,Iulv21
DeWitt
County

Aug.20l
Aug.l8|Aug.22

July 8
Duval
Coiiutv
July2t
Fa.v'tti-

(Jounty
July 2-

July23
Bee

County
JiUy 8
Duval
Coimty

As an indication of maturity the arrivals of new crop to the
first of September usually are a much better test. Still there

are almost always circumstances which hasten or retard the
early movement. This year, however, early marketing has
been neither hindered nor stimulated, and hence a very fair

'dea of the condition of the plant can be gained from the table

below, Texas receipts are much larger than in previous

years, the drought having ripened the cotton rapidly. All the

other States report small arrivals.

ARRrVALS OP NEW COTTON TO SEPTEMBER 1.

Charlotte, N. C
Charleston, S. C
Augu.sta, Ga
Atlanta, Ga
Savannah, Ga
Macon, Ga
Columbus, Ga
Rome, Ga

,

Montgomery, Ala. . .

,

Mobile, Ala
Selma, Ala
Eufaula, Ala
.Vew Orleans, La...,
Slirevep)rt, La
Vieksburg, Miss
Columbus, Miss
NashTlUe, Tenn
.Memphis, Tenn
Galveston, Texas

1885. 1886. 1887. 1888. 1899. 1990. \ 1891.

25
1,653
1,034
163

6,505
462
448

1
500
476
645
672

4,500
48
20
34
4

103
6,735

552
57

4,012
247
•300

''406

26
45

287
t7,200

86

30
16,563

8
2,750
1,000

79
9,823
988l
^14
12

1,700
1,014
2,500
1,214

19,718
112
204
160

- 11
6491

17,717

28
2,406
506
36

16,334
*500i

513{
4

1,821
602

1,000
628

1,705
101
18
22
3
50

11,436

Total ttU ports to II)
September I... 24,034 29,807 39,972 37,733 46,569 81,205 61,577

365
179
11

12,289
600

1,311
3

4,660
899

3,511
1,6581
3,843
118

6
34

39
.040;
,250
125
,1481
51K):
,132!

12,
,02(5,

654,
460
071

7.(

1,1

1.1

17,381 14,635

1
1,105
•300
•200
8,168
200
843
6

2,739
1,28*
3,750
640

225

"17

20
17,060 20,425 27,404

303
14
3
2

20

* Estimated ; no returns received.
f Nearly all the new ootion received oame by Morgan's Louisiana A

Tetas RR., and not being hliiod as new wo have no means of tlnding
out aboutit. The above is a close estimate.

The following tables have been omitted in their usual place

in this report. We now add them to complete our record.

The first compilation shows the prices on the first of each
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month for three years of a few articles of American manufac-

ture, giving also the fluctuations in cotton at New York dur-

ing the 3am9 period. A comparison of this kind affords addi-

tional guide to a judi?ment as to the relative condition and the

endency of the goods trade :

« rear Ending with August 31—

1 1890-91. 1889-90. 1888-89.

II

1

li
s2

it
g5

11

?8

it ll
|5

.11
4|

II

03

fei

It

l2 CO

>Ss" « ^ c qb' ? ^ M b ^ H

Ott. Ots. ou. ots. Cts. CIS. ots. ots. OU. Ots. Cts. Ots.

Sept.. 10»m 7H 7 3-31 lUlB 7H 7 3-73 101,8 7h> 7 4-00

Dot... ©"ro 7>4 7M. 3-31 10-!,„ 7>4 7 3-63 10 1^ 7 3-77

Nov.. 971 (I 7H 7H 3-31 9^8 7'4 7 3-56 95l6 V* 7 3-88

Deo.. S's 7>4 7I4 313 9% 7^ 7 3-75 9% 7>4 7 3-94

Jan.. 8% T4 7U. 300 9% 7>4 7 3-56 9)4 71s 7 3'94

Feb.. 811,6 7M 7 300 107,, 7>4 7 3-54 9',6 714 7 406
Uar.. 8% 7^ 7 300 JOis,„ 7H 7 3-50 9% 714 6!ll 3-94

Apr.. 8',« 7>4 7 2-97 1016,, 7H 7 3-25 9\ 714 6% 3-94

Hay.. 86,

«

7>4 7 2-94 11»1« 714 7 3-38 lOOj. 714 6% 3-75

Jnne. 8H 7 7 2-91 121,

«

7H 7 3-40 1011,6 714 6iH 3-8?

inly . 7"i« 7 7 £•91 119,. 7M 7 3-38 10«8 714 63i 3-94

Aug... 77,g 7 7 2-88 1113,. 7H 7 3-31 lO's 714 6% 3-9 i

Note.—Sheetings—Agents' prices (for Atlantic A) are given. Printin g
elotlis are manufacturers' net prices. Discount on standard sheeting^

la almost iuTariably 5 per cent. For Lancaster gingtiama tlie prices In

the present season are subject to a discount of 5 per cent. In 1883-89

and 1887-38 they were net.

The following wiU further help to UluBtrate the condition of

the manufacturer during 1891

:

Southern S yard sheetlngt. <

Pepperell R flne Bbeetingf
|

Wiimsntta 4-t bl'ch. cot'nB <

IiODidala d-4 ble»ch.cott'ns \

Mxe4 4-4 bleached cottons <

fltanterd fancj prints <

Shirting prints \

1889.

8H
6

Jan. 1,

Sept. 1,

Jan. 1, 7

Sept. 1. 6M
Jan. 1, lOM
Sept. 1, 10^

Jan. 1, SM
Sept. 1, 8H
Jan. 1, t>9i net
Sept. 1, 5^ net

Jan. 1, «M
Sept. 1, 6H
Jan. 1, 5M
Sept. 1. Mi

Jan. 1,

Sept. 1,

Jan. 1,

Sept. 1,

Jan. I,

Sept. 1,

Jan. 1,

Sept. 1.

Jan. I,

Sept. 1,

Jan. I,

Sept. 1,

Jan. I,

Sept. 1,

net.

ej< net.

6H
8Ji

I0?i

low

5« net,

5>i net.

m net.

4Mnet

Jan. 1,

Sept. 1,

Jan. 1,

Sept. 1,

Jan. 1,

Sept. 1,

Jan. 1,

Sept. 1,

Jan. 1,

Sept. 1,

Jan. 1,

Sept. 1,

Jan. 1,

Sept. 1,

t,H net.

6M net.

6X
OX
io«
lOH

8«
8»

SM
5

6«
6

4«
S5i

K0T«.—Goods not marlced " net" subject to a discoun t of 10 per cen
en fancy prints and 5 per cent on others.

DAILT PBICEg OR PttlHTINO Cl«TI» FROM SBPT. 1, 1890, TO AUG. 31, 1891.

Day.

I....
3....

4....

7....
8
9....

10....
11....,
la....
IS....
14....
16....
16....
17....
18....
1»....
90....
31....
92....
J3....
94....
96....
98
97
98....
98
»0
»1

Vi

H.
3-31
3-31
;t'31
3-31
3-31
S.

3-31

331
3-3

1

331
3-31
331
S.
331
3-31
331
3-31
3-31
3-31
S.

3-31
3S1
331
3-31
3-31
3-31
8.

3'3]
3-31

3S1
3-31
3-Sl
3-31
B.

3-31
3-31
3-31
3-31
3-31
3-31
8.

3-31
3-31
3-31
3-31
3;il
3-31
8.

3-.n
3-31
31
3-31
3-31
3-31
S.

3-31
3-31
3-31
3-31
3-31

3-31
S.

3-.n
H.
3-31
3-31
3-31
3-31
8.

3-31
3-31
3-31
3-31
3-31
3-31
8.

3-31
3-31
33
3-31
3-31
3-31
8.

3-31
3-31
3-31
H.

3-2S
3-2S
8.

313 H.
3-13i30(J
313i3-00
3-OB 8.

3O(i|3O0
3-06|3-00
8. 3 00

3-04'30u
3-0ol2-94
300
3-00
3-00
3-00
8.
300
3-00
300
3-01

3-00
3-0(1

8,

3-00
3(10
3 00
H.
3-00
300
8

3-00
3 00
3-00

2-94
S.

2-94
2-91
2-H4
30(
3-00
300
S,

3-1.0

3-00
30
3-00
300
3-00
8

3-00
3-00
;ioo
3-0(1

300
300

8.
3-00
30P
a-oo
ri-0(i

3-O11
3-00
8.

3-U6
a-0()
3-06
1-06

S-OB
306
8.

3 06
3-06
300
3-06
306
3 OH
8.

H.
3-06
3-06

3-00
30j

8.

3 00
30ii
300
3 00
3-00
3-00
8.

3
J -97
2-97
•2-97

2-97
2-97
8.

2-97
2-97

2-97
2-9
2-9

2-S'

8.
i'

('

2-97
3-00
3-00
3-0('

3-00
8.

3-00
3-00
2-97
2-97
2-97

2-972-97
2-97
2-97
2-97
8.

2-97
2-97
2-97
2-H7

8.
2-9'
2-95
2-94
29
2-i*4

2 .(4

8.
2-97i2-94
2-97|2-94
8. 2-94

2-972-iJ4
2-97I ....

:^

2-94
2-94
8.

2-91
2-91
2-9

I

2-91
2-91
i-9l
8.

2-91
2-91
2-91

2-91
2-Ml
8.

2-91
2-91
2-91
2-91
2-91
2-91
8.

2-91
2-91
2-91
2-91
2-91
H.

i_
2-91 2-91
2 01 2 91
2-9 -2 91
391
3-91
2-91
8.

2-91
2-91
2-.-11

i-91
2-91
2-SM
8.

2-91
2-91
2-91
2-91
2-91
2-sil

8.
2-91
2-91
2-Hl
2-91
2- 1

2-91
8.

2-91
2-91
2-.

I

H,
8

2-91
2-91
2-91
2-91
2-91
2-91
8.

2- 1
2-91
2-91
2-i)l

2-91
8.

2-91
2- 1

291
2-88
i-tiH

2-88
8.

2-88
2-8-(

2-88
.i-8-

2-88

2-«8
8.

2-88
i-88
2-d8
2-88
•2- -8
2-'<8

8.
2-88
i--8
2-88
2-88
2-88
2-83
8.

2-,S5
.i-85

2-85
2-81
2-<l
2-81
8.
2-81
2-81
ilf,
2-75
2-75
2-75
8.

2-75

Sea Island Crop and Consamption.
We have again to acknowledge our indebtedneag for the

kindness of the various receivers and shippers of Sea Island
cotton, through who.'ie assistance we are able to continue our
annual report of that staple.

Florida.

Bec'tfl at Savan'h.ifeo.bales
Beoeipts at Cliarlestou
Eeceipts at New York, Ac.
Shipments to Liverpool
direct from Florida

lot.BM Island crop of Fla. 25,320

-1890-91.-
16.190

195
8,9J5

-1889-90.-
19,171

86
5,854

(ieorsla.

, 1890-91. . , 1889-90. .

Receipts at Savannah 45,630 3'2,23 .

Receipts at Charleston, Ac —45,630 —32,235
Deduct—

Receipts from Florida 16,190 19,171
Rcc'ptstromCharles'u, Ac 2,909-19,093 633-19,804

Tot. Sea Island crop of Ga. 26,S31

Soutb Carolina.

Receipts at Charleston. ...13,486 7,299
Receipts at Beaufort, Ac. 2,976—16,462 2,086—9,385
Deducts

Receipts from Florida, Ac. 195— 195 86-

12,431

86

16,267

68,118

The distribution of the crop has been as follows:

Tot. Sea Island crop of S.C.
Total Sea Island crop of
the United States

9,299

46,841

Supply year ending
Seijl. 1, 1891.

How
Distributed.

Of whUh
Exported to— Tota

Ports of—
Stock
Smt.l.
1890.

Net
Crop.

Total
Supply

Stock,
Sept.l,
1891. a!-i Havre

<tc.

For'gn
Ex-

ports.

8. Carolina.
Georgia
Florida
Texas .. ..

New York .

Boston .. ..

Baltimore .

PhUadeLAc

67
23

16,267
26,.531
25,32(1

16,334
26,554
23,320

570
1,871

15,764
24.683
25,320

7,452
21,362

4,074
274

1,131

H06
2,372

1,643

8,258
23,734

5,719
274

1,131

Total... 90 68,118 68,208 2,441 65,76?! 3l,-.?93 4,M23 39,116

From the foregoing we see that the total growth of Sea

Island this year is 68,118 bales; and with the stock at the

beginning of the year (90 bales), we have the following as the

total supply and distribution:

This year's crop bales. 68,118
Stock September 1, 1890 90

Total year's supply bales. 68,208
Distributed as folloios :

Exported to foreign ports bales. 39,116
Stock end of year 2,441—41,557

Leaving for consamption In United States bales. 26,651

We thus reach the conclusion that our spinners have taken

of Sea Island cotton this year 36,651 bales, or 7,509 bales more

than in the previous year.

The following useful table shows the crops and movemen
of Sea Island since the war: •

Crop. Foreign Exports. 8*S
S

SwMorn. tt

Flori- Qeor- South I'ex- Ormt Oontt- Total w >
da. gla.

Una.
Brit'n. nent. exports "^^ w-d

1890-91 26,320 28.531 16.287 68,118 34,293 4,833 39.118 28.651 2,441
18S()-90 .

.

25.1 P 12,431 9.29e 46,841 23,984 -2,294 38.378 19,142 90
188S-8H .

.

2a.mu 7.4X2 9,53a 43.90:l 21,-J45; 1,800 33.045 20,:fS8 669
1887-88 . 24.753 6,'254 8,584 39.571 18,685, 1,915 20,.W 1 19,686 147
18-'6-87 .

.

30,991 6.4U 7.735 45,137 25,218 1,43 i 28,851 20,516 841
1885-88 .. 24,272 6,390 7.010 37.672 14,748 1,88" H(.428 19,983 2,871
1884-85 .. 24,987 3,075 12,863 40.925 !8,4-22 3,143 21,585 17,965 1,610
1883*4 .. 14.073 2,9o(l( 8,415 25.444 12,166 1,413 13,379 11,674 21S
18Sa-83 .

.

18,054 3, 1-^(1 15,715 29 38,934 21,5(15 1,893 23,457 18,.373 94
l881-8-i .

.

21,842 8,049 10,642 19 38,532 22.308 2,453 -24,756 14,762 130
1880-81 .. 18,110 3,17» 14.845 H 36,443, 20,2,-j» 4,138, 24,395 11,270 1,006
1870-80 .

.

13,318 3,420 9,988 26.704 13,729 3,294 1 17,033 9,389 319
1878-78 .

.

13,776 2,052 7,133 2 23,963] 10,436 2,312 13,898 10,365 97
1,877-78 .. 14.739 3,608 8,448 80 24,835' 12,594 3,70! 18,-295 9,451 197
1876-77.. 11,214 1,669 4,911 '29 17,823| 11,885 1,369 13,'331 4,068 '^
1875-76 ,

.

8,950 1,213 4,75e 7i 14,09.!' 1I..591 1,345 13,93(1 1,915
1874-75.. 8,313 1,110 7,401: 201 17,027i 13,139 1,907 15,048 2,192 389
1873-74 .

.

8.825 1,408 8,75i(l 920 19,913 16,988 1.887 18.87:t 2,118 598
1872-73 .. 10,784 1,269 13,158 I. ion 26.-389 22,847 623 -33,481' 1,5-33 1,047
1871-72 .. 5,634 1.567 8,755 899 16,845 14.991 593 15,58 1,526 370
1870-71.. 8,753 4,9M 7,218 704 21,809 19,844 81 19.9(1. 1,672 63S
1889-70 .

.

9,948 9,225 7,334 28,507 23,778 1,940 24,7111 1,3911 6W
1868-69 .. 6,703 6,371 5,808 18,6,82 13,388 1,851 1

17,-33« 1,38« 9ll
1867-88 .. 10.402 6.296 4,577 21,-375 19,707 152 19,859 1,670 156
1868-67 .

.

11,212 10.015 11,001 83,-i3a 30,314 393 30,706 1,597 410
1865-66 .. 2,4-28 10,957 5,630 19,015 18,086 145' 18,231 1,100 486

Total .

.

399,691 148.978 2i3,53v< 4,021 788,229 489,179'48,485'537.884 346,926
...J

* The column of "American Consumption" in this table Includes bu
in the United States.

Exports.

In the following we give the total foreign exports for sir I

years for comparison.

TOTAL EXPORTS OP COTTOS TO FOREIOS PORTS FOR SIX TEARS.

From-

25,111

N. Orl'ns.
Mobile . .

.

So.Car...
Georgia.

.

Texas
Florida..
No. Car..
Virginia .

New York
Boston . .

.

Philadel

.

Baltim're
P'tlud.Me
San Fran.

Tot. from
U.Statcs.

Exports (bales) to Foreign Ports for Year Ending Aug. 31.

1891.1886.

1,556,536
47,416

336.286
401,9-20
336,718

26
73,213

313,089
847,341
189.637
6-2,920

172,412
4,924
953

1887. 1888.

1,474,
46,

277,
495,
423,

654
807|
616
767
712

4,343,991

109,
439,
847,
153,
55,

132,

691
.377

853
314
535
905

'895

4,458,326

1,522,687
62,488

287,621
440,230
333,936

3.446
121,903
467,761
918,981
241,727
73,831

164,111

""'239

1889.

,489,487
.50,498

237,524
408,849
316,832

l66",747
544,054
,080,291
234,750
59,238

199,271
1,080
124

4,638,981 4,742,745

1810.

1,840,5 vr
44,789

240.312
649,334
470,465

112,149
483,m
775,243
14",825
3-,5«4

121,943

"165

4,916,847 5,790.83

1,955,54
53,90;,

414,259
719,W9
647,58a
21.481

163,36
576,52,
784,93}
239,44]
2S,9Si

18S,»2f

"w'
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Below we ^ive a statement of the year's exports from pach

port, showing the direction which these shipments have taken.

Similar statements will be found in all previous reviews, and

a comp:irison as to the extent of the total movement to each

port can be made witli back years. Contrasting the present

returns with those for last year, wo And that there has been a
decrease in the exports to Antwerp and Reval, but that many
of the other important ports show heavy gains.

TVt-

Llverpool
HdU
London...
QlaAgow .

.

I«ltb
New<iaatle
Fleetwo'd.
Qrlmabr
auoensi'n
ayre

Dunkirk..
Rouen.
Marseilles
Bremen...
Hamburg.
Btettln...
mst'd'm
Rot'rdam.
Antwerp..
aheut. ..

Copentaa.
Ren.. ...

Chrlvtlana
Q o 1 1 e n-
burg —

UddervMe
Norrkop 'a
Oetle .

HanKO.
Reval.

.

Bt Peters-
burg.

Narva..
Odessa.
Lisbon.
Oporto.
Barcelona
Matasn

—

Corunna..
Santatid'r
Pasages...
Pa'. ilH M.
Genoa
Naples ...

Venice.. .

Salerno...
Trieste. ..

W. Indies
MexiC'i....
Dom. Can.
Japan

Orttaru. JVoMlt. toti.

g«8,404

10,963

aao.sii
37,480
2,800

888,887
83,513

88,849

10.075
B,80a

89,783
9,800

80.300

10,'*iS5

sa,8M

100

S01,844

18,876

is.xok

55,H17
l,ba4

Ohar-
letton.

149,689

16,830

19,307

30,618

10,S«0

S381

3,»66

61,401

1,300
S,219
3,085

Savan-
nah.

886,081

38,705
8,300
8,500

813,081

n,te7

8,875

14,40
1,800
8,100
1,850

39,'3b6

7,983

8,525
6.890

73,Ta5

I'.aio

1,448
1,750

18
57,541

Nor-
folk.

485.808

12,818

88,818
8,0.J9

tfew
York.

488,775
48,478

95<
818

1,S»B
1,098

48,583

408
38,778
46,011

7'*7

6,804
6,IB7

58,368

300

1,000

e,»98

29.557
3,581
868

4,611
16

llil

232
4,519

448,334

4.059

t
Other
Port: Total

3g|;i,uti.<i

48,472
6.011
218

1.595
1,U»3

1.3.878

10,5«S
6,'.i».1

524,887
31,377
4,»«:0
402

904,881
127.882

787
2S,0«1
18,084
71,4."S0

21,999

6,89!
18,767
1,847

100,39:
15,68>!

12.8'V

8,282
8,800

6,632
3,785

4,770

4,098

8,781

800
1,803

25.915
1.200
8,100
I.2S0
5.538

06,811

23.881
5,200
3.950
3.525
6,2M)

211,877
9,800
1.200
1,448
1.750

12
172, 1"8
4.8S1
8,087

19.038
4.611

18
31.683
3,9U3
4,519

Total.. . .1955.540 53,204 "47.588 414.252 719,792 571.525 784,039 638.794 5790.834

• Includes from Brunswick to Liverpool, 93.6.30 bales and to Bremen, 23,366
bales.

+ Includes from West Point to Liverpool, 139,970 bales; to Bremen, 22,806
bales: to Hamburg 800 bales, and to Ghent, 9.534 bales; from Newport News to
Liverpool, 78,048 balesand to Havre 719 bales.

"Other Ports" Include: From Pensacola to Liverpool. 81.488 bales. From
Wilmington to Liverpool. 93.839 bales ; to Queenstown, 5,893 ba e? Don-
kirk, 1,647 bnles; to Bremen, 38,401 balea; to Qhent, 8.800 Hanzo,
5,632 bales; to Reval, 3,785 bales: to Salerno, 4.098 bales, an» ™ ulenoi. 4.77o'

bales. From Boston to Liverpool, 232,125 bales; ti Hamburg, 2.264 bales; t
Antwerp, 1,301 bales, and to Halifax, Yarmouth. 4c.. 3.781 bales. From Bal-
timore to Liverpool, 74,821 bales; to London, 4.059 bales; to Havre. 13.76''

bales: to Bremen, 83,993 bales; to Hamburg, 18,408 bales; to Rotterdam, 12,867

bajes, and to Antwerp, 3,007 bales. From Phii 'lelphla to Liverpool. 28,384

bales, and to Antwerp, 1,914 bales. From San Francisco to Liverpool, 399 bales.

Movement of Cotton at the Interior Ports.

Below we give the total receipts and shipments of cotton a'

the interior ports and the stock on the Ist of September of

«ach vear.

Towns.

Angusta, Oa
Columbus, Oa..
Macon, Ga
M'tgoiuery, Ala.
Selma, Ala
Memphis, Tenn.
Nashville, Tciin.
Dalliis, Tex.'is...
Sherman, Tex...
flhreveport, La.
Vlcfesburjf, Miss
Coluuibus, .Miss.
Eufaula, Ala. ..

Albany, Ga
Atlanta, Qa
Koine, Oa
Charlotte, N. C.
Bt. Louis, Mo...
Cincinnati, O. .

Newlierry, 8 C.
Raleigh, N. C...
Tarhoro. N. C...
Louisville, Ky*.
Little Bock, Ark
Brenham, Tex..
Houston, Tex
Helena, Ark
Greenville, Miss
Natchez, MI s
Meridian, .Miss
Athens, Ga

Tear ending Sept. 1, 1891.

Receipts. I Shipm'ts.' Slock.

268,138
«8,8.S2
83,614

151,476
121,7801
723,120
49,572
39,3 10'

18,16i
91,757;
78,6:i7i
43,517
32,008
38,432

125,946
93,3i9
25,712

700,327
319.839
18.833
40,155
10,601
15,745
74.464
3.i,3.i3

985.084
63.415
3«,794
48,389
38,641
69,22f.

262,209
88,14''
83,515

148,178
121,196
722,069
49,199
39,260
18,201
88,i49
77,021
43,414
31,1.97
37,572

124,891
92,879
25,717

690,168
348,3h8
18.833
3^,494
lo.eoi
15,391
74,117
34,086

980,«7e
62,702
36,-. 78
47.846
38,641
67,004

7,974
1,294
4VI9

4.253
3,13

1

1,518
508
200

3,311
1,700
105

1.065
1,362
1,150
490
25

10,735
2,768

670

'462
369

1,296
8,037
1,061

24
623

2,296

Tear ending Sept. 1, 1890.

Jieeei/jts. Shipm'ts.
j

Slock.

2,045
590
400
955

2,550
467
135
150
39

103
24
2

254
502
95

203,814
83,035
60,429

145,045
82,5,^8

578.036
38,206
54,918
14,044
78,680
80,.'i21

28,570
33,636
44.87.-.

143,197
65,073
18,537

535,953
316,674
15,.i45
21,803
5,414

16,0i;5

69.936
30,6 4

794,601
44,842
52,908
48,830
50,033
75,155

201,^36
82,830
60,220

144,8171
81,3011

578.479!
38.241
54,768
14.005;
78,7.=J7

80,305
28,584
33,794
44,882

143,601
6.5,092
18.507

535,891
318,619
15,545
21,S7;>I

5,414
16.041)
69.947
30.844

794,332
44,908
52,900
48.822
50,033
75.100

30
574

1,327

Total, 31 towns. 4,56",3U7 4,517,948 55,929 3,831,607 3.830,481 14,57

* Receipts and shipments are net figures in both years.

Shipments in this statement include amounts taken from
•interior towns for home consumptiou and amounts burnt.

(From cor own oorrespondaDt.]

London. Saturday, Aug. 29, 1891.

The money market has been quieter this week than mo«t
persons expected. Although the withdrawals of gold from th«
Bank of England for Germany and Egypt have continued,
and the fortnightly settlement on the Stock Exchange ba*
been going on, the rate of discount in the open market baa
been no better than l^^per cent ; and Stock Exchange borrow-
ers were able to get what accommodation they required at
from IJ^ to 8 per cent. The general opinion in the market
here at present is that the redemption of the i% per cents
next week will keep the New York money market easy
throughout September, and that therefore there will not be as

large a demand for gold as for some time past has been ex-

pected. And further, it is thought certain that even if the
demand should prove unexpectedly large, it will fall chiefly

upon the Continent. For the moment, too, although specula-

tion has revived the demand for the Stock Exchange is small.

Trade is less active than it was, and harvesting has not yet be-

come general; even where the crops are ripe it is prevented
by the bad weather.

The silver market has been utterly lifeless all through the
week. In a provisional publication of the first chapter of a
report on the trade of British India, in the year ended with
March last, Mr. O'Connor points out that in 1889 and 1890 the
imports of silver into India were exceptionally large, and at

the Same time the Treasury paid out unusually large amounts
of coin. So great has been the addition thus made to the cir-

culation that it has not yet been absorbed. Consequently the
Indian money market has been easier throughout the spring
and summer than for many years ])reviously, and is likely to
continue easy for some time to come. As a matter of course
the Indian demand for silver is very small ; neither Spain
nor Portugal is buying as largely as was expected ; and the
American speculation is not influencing the market. There-
fore the price here has remained about 45 3-16d. per ounce
throughout the week.

At the fortnightly settlement which began on Wednesday .

and ended last evening clear proof was given that the ac-
count open for the rise in American railroad securities has
largely increased during the past fortnight, yet the increase is

only comparatively large, for borrowers were able to obtain
all the money they wanted at from IJ^ to 2 per cent, and
within the Stock Exchange carrying-over rates in the Ameri-
can market ranged from about 2}4 to about 3J^ per cent.

Toward the end of last week there was a decided pause in the

speculation, due mainly to the desire of the jobbers to bring
about a reaction so as to be able to lay in stock. Generally
speaking the Stock Exchange did not expect the rise to begin
so soon, and most of the members therefore had not provided
themselves with stock. Many indeed were actually short.

At the same time there was very heavy selling from Germany,
The German bourses, as has often been pointed out in this

correspondence, are in a very critical position, partly because
speculation has been rampant there for years, but chiefly be-
cause of the Baring crisis, the break down in South America,
Italy, Spain and Portugal, the ruinous fall in industrial securi-

ties, and the bad crops all over Europe. Especially Germany
is affected by the failure of the Russian rye crop, for the
poorer classes in Germany live upon rye, and Germany has
usually imported from Russia 90 per cent of her foreign sup-
plies of that grain. Germany, therefore, is selling everything
for which there is a free market abroad, and the German sales

of American railroad securities contributed powerfully to the
pause in speculation last week. It would seem, however, that
the Germans have now nearly disposed of their American
holdings. At all events the rise began again here on Tuesday.
The market for American securities has been reinforced by

influential French buying. The great operators in France, it

is claimed, bought very largely in the latter half of 1885 and
again in 1886. In January of 1887, however, they were
alarmed by the famous speech by Prince Bismarck in which
he said that war between France and Germany was inevitable

and might come in ten days or might be put off for ten years.

Both capitalists and speculators therefore, it was claimed at

the time, threw their American holdings on the London mar-
ket, and since then have almost completely neglected Ameri-
can securities. This week they hare been buying very largely
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«gain. Here at homo, too, the general pubUc is entering the

market much more freely than it has done for a year and a

half, and the general feeling is that the speculation which

has Bovr begun will broaden and increase, and therefore will

probably last for a long time to come. There has also been

some further improvement in South American securities.

We here in London are quite without information respecting

the fighting before Valparaiso. All the intelligence that reaches

us comes through New York. This is the more remark-

able because of the large Britisli investments in the country

and the number of British houses and companies that have

©stabUshments and agents out there. Perhaps the reason is

that the establishments and agents fear to give offense to the

powers that be by sending unwelcome information. At all

events nothing definite has reached London as yet. The

negotiations for the settlement of the Uruguayan debt are

going on, but the bondholders are much dissatisfied, and con-

siderable opposition will probably be offered. Nothing fresh

is reported from the Argentine Republic, but negotiations are

going on for sending out a commissioner to stuiy the situa-

tion on the spot and to repOkt a plan of arrangement.

As already said, the Berlin market is exceedingly weak,

and has been selling everything for which there U a free mar-

ket abroad. On the other hand the Paris Bourse is as confi

dent as ever. The wheat crop in France is very short, and

JFrance will have to import unusually large quantities iu the

next twelve months, for which it will have to pay very con-

siderable amounts of gold
;
yet the belief is that the Pans

money market will not be seriously disturbed. It is under

stood that the directors of the Bank of France are prepared

to allow from 10 to 18 millions sterling of the metal to be

"withdrawn for shipment, and it is generally believed that

that will be quite sufficient. At all events the great operators

in Paris express great confidence in the future. They are

buying American securities very freely, and they assert that

they will be able to avert a break in the inter-bourse market
in spite of the selling from Germany. That, however, re-

mains to be seen. Meanwhile, the crises in Portugal, Spain,

and Italy continue, and there are ominous rumors of bread

riots in Russia ; while in Germany and Austria-Hungary
apprehensions of an attack from Russia are reviving.

The plan arranged between Dr. Ellauri and the Council of

Toreign Bondholders for reorganizing the Uurguayan debt
Tvas published yesterday. Anew unified loan of 20>^ millions

sterling is to be created, bearing 3)^ per cent interest. The
holders of the 5 per cents are offered £105 of this new debt for

every £100 of the old, giving up^lj^ per cent interest for an
increased capital of only 5 per cent. The holders of the 6 per
cents of 1888 are offered £115 of the new SJ^s for every £100
of the old 6s. And £113 of the new debt are offered for every
£100 of the 6 per cents of 1890, which were taken by Messrs.

Baring Bros, but never offered to the public. The whole of
the existing external debt is a little under 16J^ millions ster-

ling, and as the new debt to be created amounted to SQi^ mil-

lions sterling, there is a surplus which is to be applied to the
aettleuent of the guarantees granted to railway companies.
The existing guarantees promise the railways 7 per cent, but
the interest in that case is to be cut down one half. The
Uruguayan Government further pledges itself to pay regu-
larly to the bondholders 45 per cent of the custom's revenues,
and engages not to raise any further loan in London for three
years. It has been pointed out that there is no promise not to

bring out a loan on the Continent, and further it is objected
that the 5 per cents already have a first charge upon th? cus-
toms, and they are asked to give up this and take a position
only similar to that of the junior debts. There will probably
he strong opposition to the arrangement, but the bondholders
are divided in interest, and it is feared that they will not be
able to resist successfully.

The weather this week has been exceedingly unfavorable,
not only in the United Kingdom but upon the Continent. At
home here rain has been very general and very heavy, and has
been accompanied by strong winds. It is reported that in
many districts the crops are laid and much damaged. It is

feared, therefore, that unless there is an early change the
harvest will be worse than hitherto we have been hoping. In
the south and east of England the wheat crop is ripe, but har-
-vesting is interrupted by the exceedingly bad weather, and
even where grain has been cut it is found impossible to carry
it, owing to the rain. In spite of all, however, many good
judges affirm that if there is an early improvement in the

weather the yield throughout the United Kingdom will not be
very much under the average. Upon the Continent the past

fortnight has undoubtedly done much damage, and it is to be
feared, therefore, that the winter will be very trying in the
poorer countries. From Russia the reports continue very
gloomy. The peasants in many important districts are vio-

lently opposing the export of rye, and in some places bread
riots have already taken place. There are fears, therefore, of
serious political troubles, and as a consequence apprehension
is again springing up that Russia may be compelled to plunge
into foreign war for the purpose of diverting the attention of
the people from their own misery. Especially in Germany
and Austria-Hungary rumors to that effect are current, and
are helping to increase the depression upon the bourses.

The following return shows the position of the Bank o {

England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

1891.

Aug. 36.
£

Oiroulati^u 86,833.195

Public deposits 4,811,470

Otherdeposits 83,332,750

Qovernraont securities 10,314,055

other securities 28,059,568

Reserve 17,113,721

Coln.aad bullioa «a,5-49,916

Prop, assets to Ilabilitles.per ct. 455^

Bankrate per et. £J4

CoasolB 3)4 per onet 85 15-18

Clearins-Uouse returns 101,612,000

Messrs. Pixley & Abell write as follows:

Gold— riiere is hardlv any change to report in the gold marlret, and
tbe demand still continues, botli for tbe Continent and India. During
the week £305.000 has left the Bank, said to be chiefly for Germany
andEsypt; £490,000 has been received. Arrivals—Australia, £105,-
000; Elver Plate. £12,000; West Indies, £39,000; Brazil, f^W.OOO;
Chili, £31,000; Ceutiiil America, £28,000; New York. £3,000; total
£565.000. Shipments—Per P. & O., Port Said, £50,000; Bombay,
,«30,000.
Silver The price of silver fell to 45 3-16d. on the 21 st, and has not

altered since. Considerable parcels have been dealt in during tlie

week for India, the Continent and Japan. The market appears steady.
Arrivals—Chili, £30,000; West Indies, £62,000; total, «02,O0O.
Shipments- To Bombay to-day, £202,100.
Mexican Dollars-These coin are steady i»t 44d., and parcels have

changed hands at this rate for China. Arrivals—From Hew York,
£100,u00; West Indies, «3,C00

The Quotations for bullion are reported as follows:

1890. 1889. 1888.

Aug. 27. Aug. 38. Aug. 29.
£ £ £

24,793,475 24.835,710 84,404,720

2,877.680 4,690,949 3,668,04*

28,628.337 25.405,509 24,837,817

13,974,237 14,892,225 15,017,396

21,463,852 30,939,169 18,821,479

14,323,721 12.300,572 12,629,840

22,088,198 20,936,282 20,834,560

45 3-16 40?1 44 3-18

4 4 3

98 5-18 07 15-18 SOU
180.611,000 113,340,000 127,883,000

BOLD.
London Standard.

Bar gold, fine oi.

Bar KOld, coutaln'g

20dwts.8llTer..oi.

Span, doubloons,or.

3. Am.doubloous.oz

.

Aug. 20.

». d.

77 11

1««. 27.

». d.

77 11

SILVER.
London standard. Auij. 50.

Bar BllTttr oi.

BarBllTer, contain-

luK 5 f?rs. gold. .OS.

Cake silver oi

Mexican dolt oi

d.

45 5-18

45 11-16

487i

44

Aug. 27.

d.

16 3-18

45 9-ie

485i
44

The rates for money have been as follows:

a.

Open Market Batet.
Interest aUoiotd

for deposits by

Bank Bills. Trade BiU$. Xiac't JET'M

C

;5 Three Four Six Three Four Ste Stock At Jtol*

%M

Months Woathsjlfont'is Months Months Months Banks. Call.

H

Day,

Julr 34 « (8- 2H@ — |2?*a - «M®» 2«®3 » asH 1

" Si t^m-M - 1%® -sxa - * ®2Ji »>4®3 » ®3i. 1 M 1 -I

Au«. 7 s«;i>i9 - m»m2ii'Sl2H t ®2J^i3M®3Ji S ®3>^ 1 M I -1

' 11 3)^ll!.»® - m® -zM-s - 2 ®3^:S @iH 3 ®3M 1 H 1 -1

" 21 2HUi- - 2s<(a - sj^3 - 2K®25i|t«®3M 3>i®3« 1 H 1 -1

•• 28 m'lH^ - t (* -'37^.% -'«^(i»2^'2!^fflW<!»>€ffl3W 1 HI -1

The following shows the imports of cereal produce into the

United Kingdom during the fifty-one weeks of the season com-

pared with previous seasons :

niPOBTS.

1890-91. 1889-90. 1888-89. 1887-88.

Wheat cwt 57.525,758 56.973,360 59,254,410 49,709,081

Barley . ... 16,280.238 14.317,624 18,748,412 19,179,438

otu — 15.762,598 12,826„522 16,791,641 17,901,166

Peis . 1,886,570 1,766,488 2.310,513 2,919.734

BBans"" '." 3,3,35.438 3,516,647 3,102,475 2,7C5,958

Indian'corn 29,752,962 42,723,018 32,343,469 24,722,57*

F our 15,415.227 16,280,976 14,158,143 18,159,684

Supplies available for consumption (exclusive of stocks on

September 1):
1890-91.

tmportsof wheat. owt.57.52.'i,758
Imports of flour 15.415.227
Sales of home-grown. 33.923,28

1

1889-90.
56,973,360
10,280.976
44,436,200

1888-89.
59,254,410
14,158,143
36,037,450

1887-88.
49,709,081
18,159,684
37,314,332

54.
8d.

36s. Id.
30s. lid.

Total 106,864,266 117,690,536 109,450,003 107,193,097

1890-91. 1889-90. 1888-89. 1887-38.

English wheat, per qr.—
Average price, week 40a. 31. 363. 5d. 30a.

Average price, season.. 35s. 3d. 31s. Od. 30a.

The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:
Thiiweek. Lasttceck. 18P0. 1889.

WTieat <ira. 1,794,000 1.778,000 2,244,000 1,613,000
Flour, equal to qrs. 163,000 171.000 224,000 220,000
Maize qrs. 230,000 340,000 645,000 491,000
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BiiSlUii Flnanelal markata—Per Cable.

The daily olo.sinf? quotations for securities, dkc, at London,
are reported hy cable as follows for the week endinc Sept. 11 :

XoHrfon, Sal.

flllTer, per or d 44'^
Oun>ol8,ue\T.2\ percM. S.Mig

do foraccount ' 95%
Fr'ob reuteg da l'aria)rr. 9585
O. 8. IHiBOf 1391 102't
U. 8. 4«of 1907 120^
Canadian Paciao > 90
Cblc. Mil. i St. Paul...., 71
Illinois Centr.il 10."i

Lake Shore 120
LoulavlIle.V NasbrillO..! 81-'V<

Mexlonii Central 4s I
7S>4

IT. Y. Cenlrul .fc Hudson. 110
H. Y. Lake lirlu .tWesfn* 27i>s

do 2.1 rons lOfl's
KorTolkA Wustoru.prot. 56
MortUcrn I'aclllo, prof... 74
Pennxvlvnnia 55^8
Philadilphia.V UeadiDe. 18^
Onion I'acl'lc 41
Wabanh. iir?r 29%

Jfan.

45

95»
961719
102 >«

i2(mt
gi°s
73'8

105'4
120
8l«8

11m
2858

10U>9
5fi

74
55''8
19i<j

44
29->9

Tuet.

4S>x
95 's

95 Its

96 33
102 4
120%
91 >4

733a
105 •«
121i«
81=8
75 >4

11209
28 Hi
106 >«

56
74'«
0.5\
19
4t
29'9

Wtd.

45»l«
95%
951..

9647>t
102i«

I

120%
91%
72»8
105%
121%
8I»»
75%
113%
29''8

106%
5.-.'8

74
5.5%
1858
43%
29%

Thur: Fri.

iS'is
»5I„
051.,

96-45
102%
120%
92
73>9
105
122%
81%
75%
113%
29%

107
65^8
74%
56%
19%
4t%
29%

45IB„
911(,a
95

9r,-.17%

102%
120%
92%
73»s
105
121%
8m
75%

11.1%
30

107
55%
74'8
SST,
18^8

29%

N.inoXAL B&tcs.—The foUowiaj; national banks hare
recently been organized :

4,621).—Thp First National Bank of Berlin, Wisconsin. Capital,
*5ti.oO0. I'residout, Georgo B. Sackct; Cashier, Robert A,
Chi i 'tie.

4,621.—The First Natlonril Bank of N.icona. Texas. Capital, $50,000.
Prc-tiilent. Kdward Rines: Cashier. L. B. 8mith.

4,622—The First Nntit)iial Bank of California, Pa. Capita], $50,000
Prciideut. Isaac C. Ailes; f'ashier, W H. Binns.

4,623—The CoUimbia National Bank of Taeonia. Waaliineton. Capital.
$200,000. President, Henry Oliver ; Cashier, Hool B. Bolaon.

Imports and Exports for thb Week.—The imports of last
week, compared with those of the preceding week, show an
increase in dry goods and a decrease in general merchandise.
The total imports were $8,458,392, against $3,762,066 the pre-
ceding week and $14,693,400 two weeks previous. The exports
for the week ended Sept. 8 amounted to $7, 76.5, .553, against
$8,609,391 last week and $7,097,453 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Sept. 3 and for the week ending (for general
merchandise) Sept. 4 ; also totals since the beginning of the
first week in January.

rOHEIOH IUPOKT8 AT NBW TORE.

For Week.

Dry Qoods
Qen'l mer'dlae

Total
Since Jan. 1.

Dry Qooda
Qen'l mer'dise.

Total 36 treekt.

1888.

$2,503,370
5,308,314

1889.

$3,055,950
6,698,516

$7,816,684 $9,751,466 $10,755,828

$93,887,9471 $96,572,628 $109,319,321
232,400,930 254,989,648 263,735.664

1890.

$3,025,476
7,730,352

1891.

$2,361,369
6,090,923

$8,458,292

$83,071,988
281,096,074

$325.288.877 $351,562.276 $373.054.985 $368,068,062

In our report of the dry goods trade will be found the
imports of dry goods for one week later.

The following is a statement of the exports (exclusive ol
specie) from the port of New York to foreign ports for the
week ending Sspt. 8 and from January 1 to date :

BXPOBTS FBOM NBW TORE FOR THE WEEK.

For the week..
Prev. reported.

Total 36 weeks.

1888. 1889.

$5,304,272 $7,985,467
194,590,719 230,307,616

1890. 1891.

$4,500,908 $7,765,552
220,438,148 239,20:»,503

$199.894.991 $233.293,113:$224,939,056!$246.'I75.055

The following table shows the exports and imports of specie
at the port of New York for the week ending Saptcmber 5 and
eince Jan. 1, 1891, and for the corresponding periods in 1890
and 18i9

:

r & r

EXPORTS A»D IMPORTS OF BPBOIE AT MEW TORS.

ooia.

fireat Britain
Prance
Oermanv

,

West Indies
Mexico
South America
All other countries..

Total 1891.
Total 1800.
Total 1889.

Ejcportg,

Week. SinceJan.l

$600
$37,044,684
16,547,183
17,031.557
2,599,402

9,205
1,571,310

27,525

$600 $74,830,866
2,620[ 18,534.S54

67,850 46,317,754

Imports.

Week.

$18
4,680

24!416
3,960

$33,074
475,404
13,075

Sinee Jan.\

$277,658
339,114
636,405

1,09.^,260
32.102

319.433
413,903

$3,010,879
6,990.468
4.766,630

Silver,

Great Brlt.iln
Prance
Germany
West Indies
Mexico
Bouth America
All other countries..

Total 1891.
Total 1890.
Total 1889.

Exports.

Week. SineeJan.1

$429,061
24,465

$9,494,868
563,319

216
248,854
43,000

431,290
88,535

$453.529'$10.870.112
60,000; 12.885,741

322.893! 13,907,061

Imporit.

Week.

$1.50
550

2,600
4,125

$7,425
364,521

7,847

Since Jmn.X.

$117
20,632
118.811
402,133
317,77*
53S,334

$1,394,802
4,453.978
1,007,640

Of the above imports for the week in 1891 $7,163 w«re
American gold coin and $150 American silver coin.

Bonos Held by National Banks.—The following int«reat-

Ing statement, furnished by the Comptroller of the Currency
•hows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositaries on September 1. We gave the statement for
August 1 In Chronicle of August 4, page 176, and by refer-

ring to that the changes made during the month can be 1

Dueription of Band*.
U. 8. Bonds Held Sept. 1, 1891, to Seeart-

Pubtie Deposits

in Banks.
Bank

Oireutation.
Total Btkt.

Oorrenoy 60 ............. $1,640,000
290,000

16,887.500

2,008,000

$9,193,000
4,302,250

118,531,100
17,747,330

$10,933,000
4,.5»2,450

135,121,600
19,755,350

4% per cents.............

Total $20,823,600 $149,776,700 $170,602,200

— In the June number of the North American Magazine Mr.
Carnegie had an article, entitled " Th'i A. B. C. of Mon^y,"
which attracted much attention. In re.sponsa to the request
of gentlemen wlio desired to have this article circulated
widely for public inform ition, Mr. Ciraes;ie has consentei to
have it issued ia pamphlet form, and it will be for sale at tha
American News Company at a moderate price—probably less
than ten cents per copy.

—The attention of the cotton interest is called to the an-
nouncement on the last page of to-day's Chronicle of Messrs.
Latham, Alexander & Co., bankers and cotton commission
merchants, this city. This favorably known house has been
in business for upwards of twenty-two years, and during all
this time has maintained the highest credit, both financially
and for honorable dealings.

H. 1. and Brooklyn Was Securities—Brokers' Quotations.

GAS C0MPANIK3. | Bid.
j

Ask. GAS COMPANIES. , Bid. ak
Brooklyn aas-Light 96 100

7.5

102
99

li'i"
120
102

io6"'i

People's (Brooklyn! 1

Williamsburg I'j5
Bonds, 68 108

MetropoUcan(Brooklyn).. £0
Municipal—Bonds, 7s 102
Fnlton Municipal Ill3
Bonds, 69 lloO

Equitable 117
Bonds, 68 106

70
no
10*Bond.s. 5b ., .

98
170
108
117
100
ISO
96

JorsoyCity A Hoboken..
Metropolitan—Bonds
Mutual (N. Y.)
Bonds. 68 ..

105
lis
lOS
120

Nassau (Brooklyn)
florip

1U8

United States Sub-Treasary.—The following table shows
the receipts and payments at the Sub-Treasury in this city, a«
well as the balances in the same, for each day of the week.

Beeeipts. Payments.
Balances.

Dat*.
Coin. Ooin Oerfs. Currency.

8ep. 5
$

2,142,071
$

4,714,358
$

02,874.300
...Holirtav

$
18,434,880

$
S7,921,24a

" 8
" 9
" 10
" 11

4,634,262
3.603.818
3,120,687
2,979,823

5,339,i()X 92,795,871
5,071.430 92,611.836
3,641,9311 92,427,285
4,082,278 92,251,574

18,368,041 it.sei.OTi
17,989,398 26.461,740
18,094,498 26.019,969
17,867,001 25,340,723

Total 16,485,663 22,829,090

Anction Sales.—The following were recently sold at auc-
tion by Messrs. R. V. Harnett & Co.

:

Bonds.Sharei.
50 Manhattan Co 178
10 Fourth National Bank. .170%
5U. 8. Trust Co »804

27 Leather Mannf. Nat. B'k.256%

$25,000 Jack. Lnus. & Sag.
KB. 5s, Extension, 1931. ..102'

SaiiUtiig mid fflttaiictciX.

THE MERCANTILE NATIONAL BANK
OF TH« CITY OF NEW YOU.K.,

No. 191 Broadway.
Capital, - $1,000,009

I
9arpla(& Praflta, $950,000

WILLIAMP. BT. JOHN, Presldsit. I FBBOSaiCS B. SCaSXCK. Casblar.
JAMBS y. LOTT. Assistant Cashier.

ACCOUNTS SOLICITED.

THIRD NATIONAL BANIC
OF THE CITir OF NE%V YORK.

Capital, $1,000,000
J. B. WOOOWARD ...Prssidsnt.

HINRT CHAPIN, IB. (Jasbler I J. FRiBD'K SWS ASF... Asit.Cu!ller.
Aocounts BolicUed and oarefal aueatlju to the Interdsli of Daposltort

finaranteed.

Spencer Trask. & Co.,
BANKBRS.

IVoa. 1$ and 18 Broad Street, Ne«r Tork Oitr.
ALBANY N. T. SARATOGA. N. Y: PROVIDBNCB, R. I.:

TRAIfSAOT A RRNEKAI. B.4.NKI.VG BUSI\K9S.
All Glasses of Securities Ron^ht and Sold on Commissi }n. Special attentloa

(tTen to iDTeitment Saoarlties. Dlraot 'ira to hmH oAc j anl to Pall alelpUa
Boston and CblcaKO.
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3:hjc gattkers' ^KzztU.

DIVIDENDS.

name of Company.

Kallroad*.
Chicago Milw & St. Paul, pref..

Chicago & KortUwestem, prel...
Lehigh Valley (quar.)
Manhattan 'quar.i
Sunbury & Lewlstown

miscellanrons.
Amer. Bell Telephone (quar.)—
Colorado Fuel
Commercial Cable (quar.)
P. Lorillard Co., pref. (quar.)—
Minnesota Iron (quar. )

United States Equitable Gas
West'n Union Telegraph (quar.).
Whitebreast Fuel

Fer
Cent.

3>fl

1^
lis
4

3
3
1%
2

Ihi
1

When
Payable.

Oct.
Sept.
Oct.
Oct.
Oct.

Oct.
Oct.
Oct.
Oct
Oct.
Sept.

II4
I

Oct.
31s Oct.

Books Closed.
(Bays inchisive.)

Oct. 2 to Oct. 22
Sept. 11 to Sept. 24

Sept. 17 to Oct. 1

Oct. 1 to Oct. 15
-to

Sept. 20 to Oct. 1
Sept. 15 to Oct. 1

Sept. 20 to Oct. 1
Sept. 19 to Sept. 28

15!Sept. 22 to Oct. 14
1! to

cial, $1 50 discount; bank, 50c. per $1,000 discount ; Charles-
ton, buying par, selling }/^ premium; St. Louis, 35c. per $1,000-

discount ; Chicago, 70c. per $1,000 discount.

United States Bonds.—Governments have been lower with
small dealings. The coupon 4s of 1907 are quoted to-day at
117-118. The closing prices at the New York Board have been
as follows :

l7iteresl
Periods

4'2S, exi,'dat2%.reg.
4a, 1907 reg.
4s,1907 coup.
6s, our'cy,'95 reg.
68, cur'cy,'96 reg.
tis, cur'cr,'97 reg.
63, cur'c;,'98 reg.
63, cur'ey.'9i) reg.

Q.-Mch.
Q.-.Ian.
Q.-Jan

,

J. & J.
J. & J.
J. & J.

J. J' J.
Ij. & J.

"fi
Sept.

* 991a
•llfiHi
•117^
•11014 0
*112% ^
*114% wnieia
*119

Sept.
8.

Sept. Sept.
9. 10.

99I9* 99i«» 991*
'116i3:*116i«*116i4
118i{!*117i«-117i<!
llQifi
'113
'115
'116%

•llOis *110ia
*113 i»113
*115 1*115
116%*116%

•119141*11914*119

If.'-

99i»
116
117
'1101*
'113
'115
'116%
'II914

WA1>1. STKEKT. FKIDA V, .-sEPT. 11. 1S91-3 P.M.

The Money Market and Financial Sitnation.—Another

week has passed and there is no sign of material reaction at

the Stock Exchange ; the feeling is gaining ground that the

present improvement has come to stay. The Government
Bureau report issued on the 10th inst. has confirmed the high

crop estimates on everything except cotton, and as to that

the yield probably wiU be large, though not up to the unprec-

edented crop of 1890. Upon the whole, it can now be

asserted that the general yield of all crops in the United

States this year, including grains, com, cotton, potatoes and
fruits, is above that of any year on record.

In making an inquiry as to the cause of any considerable

movement that takes place in securities, whether up or dowr,
it is alwavs desirable to ask if it is based on matters affecting

the substantial values of the respective properties, or on other

matters pertaining rather to outside circumstances, such as

the phases of the money market, anticipated changes in the

currency, expected legislation favorable or unfavorable, or

other things of that sort. Thus it may be observed that

heavy crops or a legitimate increase in traffic from general

business are of far more importance to the permanent value of

a railroad stock than a flood of easy money or the impetus of

a speculative fervor founded on favorable market conditions.

The large sales at the stock exchanges in New York and
other cities indicate that there is more of public interest in

the stock and bond markets now than there has been for a
long time past, and while a large part of the transactions are

on margins, there are no doubt many persons who never deal

on margins and who buy low-priced securities with a view of

holding them for eventual dividends or for a handsome rise

in the price. For such parties it is desirable to take the
stocks or bonds of railroads that are under reliable man-
agement, that have no prospect of ever making default in

their obligations, and that have a fair chance of increasing
their yearly earnings.
The open market rates for call loans during the week on

gtock and bond collaterals have ranged from 2}^ to 7 p. cent,
the average being 4 p. c. To-day rates on call were 3 to 4J^
p. c. Prime commercial paper is quoted at 5%@&}4 P- c-

The Bank of England weekly statement on Thursday showed
an increase in specie of £228,000, and the percentage of
reserve to liabilities was 46'45, against 45-29 last week; the
discount rate remains unchanged at 23^ per cent. The Bank
of France shows a decrease of 11,900,000 francs in gold and
,875,000 francs in silver.

The New York Clearing House banks in their statement of
Sept. 5 showed a decrease in the reserve held of $3,75(),300
and a surplus over the required reserve of $9,156,400, against
$12,767,825 the previous weeK.

*Thisi3 the price bid at the morning board; no siUe was tnade

Coins.—The following are the current quotations in gold for
various coins:

Fine silver bars.. gS^aS — 99Sovereigns $4 84 ^$4 88
Napoleons 3 87 ® 3 92
X XReichmarks. 4 74 ^ 4 77
25 Pesetas 4 78 ® 4 85
Span. Doubloons. 15 55 ®15 75
Mex. Doubloons.lS 50 alS 70
Fine gold bars... par 'aH prem.

Flvefrancs —93 3—94
Mexican dollars.. — 77 i* — 78
Do uncommerc'l — — ® — -

Peruvian sols —73 ® — 75
English silver.... 4 80 « 4 90
U.S. trade dollars — 75 a

Government Purchases of Silver.—The following shows
the amount of silver purchased by the Government in Sept.

Previously reported .

September 7
9

" 11
'Local purchases

Ounces
offered.

*Total in month to date..

325,000
926,000

1,288,000

Omwes Pncepaid.
imrchased.

1,557,000 $0-9820 3 $09840
250,00o'$0-9820 ® $0-9825
630,000, *0t)8t9 ® *0-9860
913,000 *0-98G9 ® $0-9880
173,191 $ ® $

3.543,ia4l$0-9820 a $0-9880

Capital
Bnrplaa
Loans and disc'ts
Circulation
Net deposits
Bpecie
Legal tenders

Beserve held
Legal reserve

Snrplus reserve

1891.
Sept. 5.

Differen'sfrom
Free. week.

60,772,700
64,147,800

400.580,6001
5.462,000

402,848,400
58,769,000
81.099,500

109,868,500
100,712,100

1890.
Sept. 6.

$
60,812,
59.997

Ino .3,233,300 394,978^
Inc . 358,5001 3,693,
Dec. 555,500 388,399,

70,216
25,182

18S9.
Sept. 7.

Dec. 1,727,900
Dec.2,022,400

Dec.3,75C,300
Dec. 138,875

9,156,400 lDec.3,611,425 Dfl,401 ,125

93,698,
97,099

700
,100
100
300
,300
,700
,000

700
,825

60,
54,

406,
3,

424,
76,
37,

114,
106,

,762,700
,630,100
,832,30J
,964,500
,572,100
,478,300
,792,100

,270,400
,143,025

8,127,375

Foreign Exchange.—Sterling bills were steady early in the
week, but latterly rates have been much easier and cotton bills
have been more freely offered. Actual rates for exchange
are : Bankers' sixty days sterling, 4 81V@4 82 ; demand
4 84^.0 4 84^ ; cables, 4 84i^@4 843^.
Posted rates of leading bankers are as follows:

September 11.

Frlme bankers' sterling bills on London..
Prime coranierciaV
Docu nn;ii ( a ry en tumeroial
Paris bankers (francs) [!!!""
Amsterdam (guilders) bankers .'...'.'...

Fraukfori or Bremen (reichmarksib'nkers

Sixty Days.

4 82ia»4 83
4 80% «4 31
4 80i4»4 80i«
5 25 -as 2i3g
39!«i»391>,e
9438»94i«

4 85 84 851s

Demand.

5 22i2«5 2178
40 «40i,e
95i8a95i4

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buyinga discount, selling % discount to par ; New Orleans, commer-

•The local purchases of each week are not reported till Monday of
the following week.

State and Railroad Bonds.—Sales of State bonds this week
include $21,000 Tennessee settlement Ss at 703^-71; do., $5,000 5s

at 100%; $10,000 South Carolina 6s, non-fundable, at 8; $10,000

Alabama, class B, at 106; $1,000, class A, at 100; $1,000 North
Carolina con. 4s at 97J^; $15,000 North Carolina special tax

tr.rec. at 5}^; $13,000 Louisiana consol. 4s at 86-87; $20,000
Virginia 6s def'd, stamped, at 7-8i^; $10,000 Arkansas 7s, L. R.

P. B. & N. O., at 41,^ ; $5,000 Dis. of Col. 3-65s, coup, at 113.

Railroad bonds have had another active week, with business

well distributed throughout the list. Income bonds have still

been the favorites for large dealings, and among these Atchi-

son incomes have easily been first, holding their advance re-

markably well ; second to them have come the Reading pref.

incomes of the three issues, and after those the income bonds
of railroads in the Southwest. Oregon Improvement 5s have
been active and close at 60%. The prices of mortgage bonds
are steadily creeping up on investment buying, though of

course not so rapidly as securities which are subject to

speculative pushing. Among railroad mortgage bonds that

seem more or less attractive at their present figures may be
mentioned among the fives Chicago & Erie Ists (to be 5s after

May, 1892) at 92; Col. Hocking V. & Tol. at 82 ; Iowa Cen-
tral Ists at 851^; Duluth S. Shore & Atlantic at95i^; Northern
Pacific consols at 82i^; Chicago & N. Pacific at 83 ; St. Louis
& Iron Mountain 5s at 89. And among the mortage four per

cent':, Atchisons 4s at 81^^ ; Atlantic & Pacific 4s (guar. % by
Atch. and 14 by St. Louis & S. F.) at 733^; Ches. & O., R. & A.
2d 4s, at 71 ; do firsts 2-4 (bearing 4 percent after Jan. 1, 1894)

at 70 ; M. K. & T. 4s at 77%; St. Louis & S. Western 4s at

69 ; Rio Grande Western 4s at 16}{ ; Scioto Valley & N. Eng-
land 4s, guar, by Norfolk & West. , at 76; Peoria & Eastern 48,

int. guar, by lease to Big Four, at 78?^. All these fives and
fours are among the low-priced bonds and are simply men-
tioned as some of the securities that are in demand at current
figures.

Railroad and Miscellaneous Stocks.—The stock market has
shown no sign of a decided reaction, but on the contrary prices

have been strongly held and many stocks have advanced thi&

week to the highest figures made in the present movement.
To-day prices were easier in the morning and yielded in some
cases nearly 1 per cent, Richmond Terminal declining from

14J4^ to 13J^; but the close was steady. The tone seenas to

be healthy, and although a great deal of stock is necessarily

sold to realize the handsome profits already made, the

market absorbs it easily without much evidence of toppling

over. This is not to say that there will be no downward
turns in the stock market—that would be quite unnatural

—

but the tone of confidence now seems to be based more on the

idea that stocks are comparatively safe to hold, whereas in

previous booms there has often been a rush to sell when it waa
thought that the top had been nearly reached.
The final execution of the Union Pacific trust deed settled

that matter, and so far contributed to the confident feeling.

Atchison continues to be purchased with much hope of its

future. The Vanderbilt stocks have been very strong as a

cla-ss, and Erie also, the trunk lines now doing a heavy grain
business. The coal stocks, though strong, are not as buoyant
as the grain carriers.

Among the unlisted, Sugar has been moderately active and
also Lead, the former closing at 88}4 ^"d t'ls latter at 165^^

Silver bullion certificates, on moderate dealings, close at 98?^,
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STOCKS

A<-llv« Hit. Miorka.
Atclilson Tiiii. A Siiiita Fe. ..

Atliuilln A Piulllo
Canattiun Paoitlr
C'unatla Soul lieru

Central of New Jersey
CoutrnI raclHo
OhesapcHkc & O., vot. tr. cert

Do do l8t pref...
Do do 2d pref....

ClUoauo it Alton
Clilcajto Uiirlluii;toii & Qiilnoy.
OUcngo & Eastern Illlnotrt

Do
I!'"'''CUcBKO Milwaukee i& St. Paul,

Do pref.
OliloaKO <& Nortbwestern

Do pref.
CbloaKO Rook Island <& Padtlc.
ChloaKO St. Paul Minn. & Oni.

Do pref
Oleve. Clnoln. Clilo. & St. L.

.

Do pref
Colmulius UockluirV'al. <fe Tol
Delaware & Hudson
Delaware l>ackawauna<.tsWe8t
Denver & Klo Grande

Do pref.
East Tennessee Va. •& Oa

Do 1 St pref.
Do 2d pref.

ETansvlllc ATerre Haute
Great Northern, pref
nilnolB Central
Iowa Central

Do pref.
Lake Erie <fe Western

J'o pref.
Lake Shore & Mich. Southern.
Look Island
Louisville & Nashville
Louiev. New Alb. &. Chicajco..
Maulmttuu Elevated, cousoi.
Me.xU'an Central
MichiKan Central
Milwaukee Lake 8h. & West

.

Do pref
Minneapolis & St. Louis

,

Do pref
Mo.K.&Tex.,ex2dm. bends

Do pref.
Missouri Pacific
Mobile & Ohio
Nashv.Chattanoo^aASt.Lonis
New York Central & Hudson
New York Chic. & St. Louis .

Do 1st pref
Do 2d pref.

New York Lake Erie & West'n
Do pref.

New York & New England .

.

New York New Hav. & Hart
New York Ontario <fc Western
New York Susquehan. & West.
_ Do pref.
Norfolk & Western

Do pref.
Northern Paelflo

Do pref.
Ohio & Mississippi
Ohio Southern
Oregon K'y & Navigation Co.
Orejron i-h. Llne&utah North
Peoria Deca'ur & Evansvllle.
Phila. & Read., vot.trust. cert
Plttahurg Cinu. Chic. <& St. L.

Do pref.
Pitts. & West . pref. tr. certs
Richmond AWestP'tTermlnal

Do pref.
Bio Grande Western

Do pref.
Rome Watertown & Ogdensb
St. Louis Alton & T. H., pref.
St. Louis Southwestern

Do pref.
St. Paul & Duluth

Do pref.
St. Paul Minn. <t Manitoba...
Southern Pacitle Co
Texas & Pacific
Toledo Ann Arbor 4 N. Mich
Toledo «t Ohio Central

„ ,
Do pref!

Dnlon Pacific
Union Pacific Denver & Gulf
Wabash

Dc pref.
Wheeling A Lake Erie

Do prof.
Wisconsin Central Co
.TliiK-ellaneoaii Slock.*,

American Cotton Oil Co
Do pref.

Am. Sugar Ref.Co.,teiup. etfg.
Mm3I>" pref., temp. ctfs.
Chicago Oas Co.. trust rec'ti.

!

Colorado Coal &
[

Consolidated Gas Co '

Distilling & battle Feod'gCo.
Edison General Electric
National Cordage Co

j)o pref.
National Lead Trust
North .\fnerican Co
Oregon Improvement Co
Paeiflr, .Mail
Pipe Line Certificates %
Pullman Palace Car Co
Silver Bullion Cerliflcates
Tennessee Coal &. 1 ron

"^f pref.
Western ITnlon Tilcirnipli

HIQHBBT AND L0VS8T PBIOJBB

Batorday,
Sept. 9.

42>4 42^8

•8719 89»4
S4i>ii 55
120 12U^
•32 34
24 >9 26^
67Vi SQij
3U>9 40
133 140
9«:\i 9738
mn 70
'gsia 991s
71% 7108

1181a II8I9
112 112%
•137 Hi 138
SS's 8408
32 >9 33
91 91
70% 71

'27^ '28
139 141i«
14a 144
1613 17111
48>4 48>4
•O's 750 55
14 14^
•121 125
99 100
•101 102

914 914
26I4 2614
10% 17
64111 6431,
II718II713
gVH! 9814
78^1 7918
2719 271a
105^ 106 14
23 14 2314
«7's 98i<j

75 85
108 108
*7ia 8
16 18
17^1 17%
25 2514
73% 74%
42 42
•90 92
107 108%
14% 16%
741-2 76
32 34
26% 267e
65% 65%
38I3 39
226 230
18% 19%
8%

33
17
54

9
3314
IT'S
54%

27% 27%
71% 72%
23
-18

23
19

70% 70%
2614 26%
2114 2114
36% 37
17% 17%
61% 64%
41% 42
14% 1408
61 62
'40
74

41
74

106% 107%
125 ...

7% 7%
16 16
37% 38%
96% 96%
109 109
36 367(
1478 15
•16 18
•42
•79
42% 43%
20% 2008
13% 13''8

2808 29
37% 38%
78 78%
20% 20'8

26
•37
88
91%
50
36
98%
47
99%
96
100
17%
16Bb

•25
3578
57%
187%
•97%
33%
87
-41s

26%
40
89
91%
50%
36%
98%
47
99%
96%
100
17%
16%
27
36%
59
187%
98%
33%
90
<.ti..

Monday,
Sept. 7.

n
o

Tuesday,
Sept. 8,

42% 4308
„«% 6%
88% 89
S5 r.7

120% 120'a
32% 32%
25% ;j«ia

68% 60 le

39% 40
•182 140
96% 97%
70 70%
99% 99%
70% 71%

118''8ll9
112 112%
138 138%
83% 84=8
32% m-'i
93 94
7U% 71%
97% 97%
28% 29
140% ViV\.
143% U414

' 17%
47% 47%
6'8 67e

51 51
14% 14%

121 125
99 100 Is

101% 101%
9O8 OOg

•27% 28%
16% 171.

6378 65
117% 118
98 98
78% 7:i%
27 27
105% 106%
2/% 23%
99 100
•75 85
107% 109
•7% 8
17
17%
25

Wednesday,
Sept 0.

43% 48%
6% 8%
88% 89%
50% ."^HU
120 120%
•31

23
58
39
130

17
17%
25%

32%
2S%
59
39%
140

95'g 96%
70% 71%
99 99%
70% 71%
118% 119
112 113%
188 138
88% 84%
32% 33
93 93%
69'e 71%

Thuraday,
Sept 10.

42% 43%
•6% 6^8
89% 91
57% 58%
118% 12008
32% 32%
34% 25%
57% 88%
38 88

'131 140
95% 06%
71% 72
99% 99%
70% 7108
119 119%
112% 113
Xl37%137%
82% 83%
82% 32%
93 93
71 72%

Friday,
Sept 11.

Sales
of the
Week,

Shares.

28% 29O8
139 140%
143 144%
1678 1678
46% 46%
6% 6%

•50 55
14% 15

118 123
101% 102
101%10108

908 9O8
27 27
16% 17

28% 29
138% 139%
142% 144%
16 17
46% 46%
•6% 7

•51 .55

14% 13%

100% 102%
101% 101%
9% 9%
28% 28%
1678 17

64% 64%i 63% 64%
117%1I8% 117% 119
97% 9S%I 97% 98%
78% 79% 78 79

42% 437g
6% 6%
89% 89%
58% 69
118% 119%
•32 33%
24% 25%
58 58
38 38
131 140
95»8 97%
•71% 72
•98% 99%
70% 7108
118%119
112% 113
138 138
82% 8378

260,860
500

4,IN)5
66,480
4,743
200

40,777
8,120
2,950

32
93

33%
93

7108 72%
97% 97%
28% 29%

las'* 138%
142% 144

17
46%
678

55
6%50

7373 74%
42 4278
•90 9 1 %
109% 110%
16% 17%
76 76
34% 3708
27% 27%
67% 68%
3878 J9%

'225 230
19% 1908
8% 9
32% 33%
•17 17%
54% 55
2678 27%
7178 7278
22% 23%
18 18
"70 74

21% 21%
3573 3678
17 17
64% 64%
•41 43
14% 1478
60% 61%
40% 40%
72% 73
107% 107%
125 ...

8 8%
loOj 16
37 37
-95 97%
109 109
367g 38
14% 15
17% 17%
42
79
41% 420g
20% 20%
13% 14
28% 28%
3779 3878
7778 79
21 2178

2578 26%
48% 48%
877a 89%
92 92%
50% 51%
35% 36%
98% 98%
47 47%
99 99
95% 96%
lOU 100%
17% 17%
16% 1778
26% 26%
36 36%
54% 58

188 188%
98% 98%
33% 34
•87 90
-4 -17<.

27 27%
105% 106
22% 23%
100 101%
"75 80
108 108%
8% 8%

•10 18
17% 17%
25 25%
73% 74%
42% 43%
89 91
10908 110%
1678 18%
79 80
33% 38
27 29
6708 69
38% 40%
226 226
19% 19%
•3% 9
33 33%
17 17
5473 55
2678 27
7178 72%
21 23%
*18 19
74% 74%
26% 26%
21 21%
3508 37%
•17 18
64 65
•41 42%
14% 14%
60 62
40 41
72% 72%
107% 107%
'125
7% 7%

1578 1578
37 37
•95% 97%
109 109
36% 37%
14% 1479
17 17%

45
79
42% 43%
20 20%
I309 1378
28 2878
37% 3806
77% 78%
21% 22

20% 26%
103% 103%
22 23%
100% 101%
'75 81
107% 109

•7 816 18
17% 17%
24% 25
72% 73%
42% 42%
•89 91
108% 110
17% 18%
78 7978
37 38
28% 287e
69 6978
3978 4078
225 230
187g 19%
"8% 9
33% 33%
16% 17%
55% 55%
267g 27%
72 73%
22% 23%
17% 17%
80 80
2678 27%
21 21
36% 37
17 18
64 64%

14% 14%
121 125
101% 102%
101% 101%

97g 10
28% 287g
17 1-7%|
64% 64781

11778 119%|
98% 98'«
.3% 7s78!
26% 2708:
105% 103%
22 22
lOOOg 101
•73 81
•108 109

7% 7%
16% 17%
17% 17%
2478 25
72% 74%
41% 42
88 91
108% 109%
17% 18%
77% 77%
37 37%
28% 29%
687e 69%
39% 40%

225 230
1878 19%

88,866
3,250
520

100,914
3,672

21,132
251

58,580
5,000
1.115

66.573
205

9,010
9.219

35,153
100

1,325
2,060
100
600

Range of lalei In 1891.

Loweet.

241% Mar 10
4% Au«. 6
72% Jan. 6
47% July 30
05% June 20

HlgtaeiC

437gSepl. II
7 Aug. 31

91 Sept. 10
69 Sept 1

1

122% Apr. 28
29 Feb. 24' 33% Aug. 31
14% July 30, 2ii%Hept 8
42 July 29 00% Sept. 8
22 July 31
123 May 12
75% Mar. 7
41% Jan.
83 Jan.
,50% Jan.
105% Jan

40 Sept 5
130 Jan. S
97% Sept 5

a 72% Aug. 31
2,100 Aug. 25
2 7179 Sept. 1
3'll9%Sept 10

102% Mar. 0|113% Sept
130 Mar. 18
63% Mar. 6
21 July 30
77% Jan. 20
56% July 30
90 July 27
22 July 31

1247s Auj/. 11

130% July 27
13% July 30

138% Jan. 12
84°g Sept 1.
337gSept S
04 Sept 8
72% Sept II
08 Jan. »
290b Sept 9
141% Sept 5
144% Sept »
20% Jan. IS

40 July 30 0379 Jan. 14
5 July 30 8% Jan. U

42 July 20 66 Jan. U
979.Tu]y 30 19% Jan. 14

14% I408
60 60%
40 40
•72% 73%
107 107
125
8% 8%
15% 15%
33% 35%'

16%
53%
27
1171%
23
18
'75
26
20%
36
17
'64

17%
54%
27%
7278
23
19
80
27
20%
3678
17%
65

111%1'eb. 5 129 Apr. 2
3,283 72 Jan. 2 102% .Sept 10
1,082 90 Mar. 9 103% Jan. 14
830 6 Aug. 10 10% Aug. 29
720 20 Jan. 3 30 May 1

5,414 12% July 31 17% Sept 2
6,290 53 July 31 63 Aug. 31

18,340 xl05%Jne 30 119% Sept 11
1,920; 86 Jan. 3 99 July 6

44,7721 6579 Aug. 14 82% May I
700: 18 Mar. 9 29% Apr. 27

3,993 95 July 30 109 Apr. 6
725 1708 July 29| 24% Jan. 4

10,067 87% July 30 101% Sept 9

300
225
100

2,210
3,501

70 May 21
98% May 19
3% Aug. 3
709 July 30
11% Mar. 14
Ui% .Mar. 6

45,380 60% Jan. 2
2,466 26 Jiin. 2

93 Jan. 15
111 Jan. 14
9 Aug. 24
18 Aug. 24
17% Aug. 31
26 May I
74% Sept 8
44% June 3

79% Aug. 17'110 May 29

109% 109%!
36 3608
14% 15

I

1673 1679'
42
79
42% 43%

13%
60
40
73
107
125

8%,
15
36
95
109%
36
140b

14%
62
40%
73
107

"87;
15%
36
97
109%
36%
14%

10,760 98% July 28
14,930 11% Aug. 7

750 57 Jan. 2
8,870; 23 Jan. 2

72,520 17% July 31
8,900 47% June 29

34,662! 31 July 30
25 J225 July 6

13,2841 14 July 30
800 6% July 30

1,630 25 Aug. 4
100 13 Aug. 17
820 46% Aug. 6

10,780, 20% July 30
40,938 58% July 31

500 15% Mar. 11
110 14 Jan. 2
260 65 Mar. 9
674! 19 Jan. 5
9'27[ 14% Jan.

110% Sept 8.

18% Sept 9
80 Sept. 9-

38 fcept 9
29% Sept 11
6979 Sept 10
41% Jan. !»

271 Feb. 8
190(1 Sept 8-

11% Feb. 17
40% Feb. 18
17% Aug. 31
57% Jan. 14
30 Jan. 14
74 Jan. 30
23% Sept. a
18 Feb. 7
82 Jan. 13
30 Apr. 29
22 Apr. 23
37% Sept 9
18% Apr. 27
6479 Apr. 27
43% Aug. 25

26% 26%46 48%
87% 88%
92 92
49% 50%
35% 36%98 99
46% 47%
99 99%
93 96
100 100%
17 17%
17% 18
•25% 26%
88% S709
65% 57H
188 189
98% 98%
34 34%
•87 m
81 s 1 1.

20% 20%
13% 14
28 2808
37% 38
77% 78%
21% 21%

35% 36
46 48
87»B 88%
92% 92%
49% 50%
35% 35%
9878 99
47% 477g
99% 101%
91% 93%
100% 100%
160g 17%
16% 17%
•25% 27
36% 38
54% 56%
138 188
98% 98%
33% 31%
k9% 89%
< • 7^ - I 1.,

42

41% 4278
19% 19%
13% 14 I

28% 2878
37% 38

1

78% 78%'
20% 21%|

50,720 2579 Aug.
700 12% .Tan.

1,002 48 Jim.
200 28 Jan.

23,086 10%Julv 27| 19% Feb. 7
8001 49% Aug. Ill 76% Feb. 10

1,300 23 J u. 2 44 May 1
1,300 55% Jan. 2 75 Aug. 31
525 xl03% JulySl 114% Apr. 18

120 Jan. 6122% Jan. 3
910 6 June 11! 87^ Sept. 11
896 \z Aug. 4, 16% May 29
645 24 Jan. 15 38% Sept. 5
100 85 Jan. 5 99% July 27

1,461 100 Jan. 2 111 Feb S
5,435 23 Jan. 16 38 Sept 8
5,070 ll%July 27i 16% Jin. 14
975, 13 June 30 20% Jan. 13

45 Apr. 6 61 Jan. 13
I 78 June S 88 Feb. 16

94,994 32% Aug. ir 52% Apr. 28
2.075 14 Aug. 11 24% Jan. 14
6,681 80s Mar. 10 14 Sept. 8

22,873 167eJan. 2 29 Sept 5
14,620 29% July 30 387? Sept. ft

8,920 67% Jan. 2 79% Apr. 27
5,300 15 July 30 23% Jan. 14

25
45%
87%
92
49%
3508
98
48%

101
93%
100
16%
16%
26
36%
5479

187
98%
33%

25
I

46
I

89%
92%
60%
36%
SSI*;
51
102
94%
100%
16%
17%:
28

I

37%

5,172
225

30,400
1,335

13,470
3,601)
662

21,985
3.774,
12,780'
1,310

14,343,
45,416

200
13.030

56% 1,212.000
187 I 800
9878:427,000
34%: 6,700
91 I 100

1578 Jan.
33% Jan.
57 •« Jan.
85 Feb.
34 Jan.
27% July
92% July
41% Feb.
88 Jan.
73% Mar.
98% Aug.
14% July
11% Jan.
15% Jan.
31% Jan.
51% Aug.
175 July
96% Apr.
24% July
80 .1:111.

29
53

17 92%
27 96
2 55%

30 39%
2 99 08

16 51
3 111

11 104
18 110%
28 21%
2 19%
7 32%

26 41%
7 81

31 196%
22 107%
30 39%

ti 89%

Apr. 32
Apr. 38
Apr. 10
June 9
June 18
.Mar. 1«
Apr. 30
Sept. 11
Feb. 8
May 37
May 7
Jan. 17
Feb. 18
May 1
Feb. 26
Feb. 10
Jan. 14
Jan. 14
Jan. 16
Sept 10
-Vnt g

• These are the prices bid and aaked ; no sale made 4 Prices from both Bzohangea. zBzdiT. H I<oireet ie ex dlr. |Sz right*.
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NEW YDRK ST^CS EX.CIIA.\'iE PRICES (Coatinue I)— rVA'7rf 7£; STOOKS. (t Indioites acttinl salen.

Inactive Stocks.

H Indicates unlisted.

Bi«ilroa<« Mocks.
Alabama & Vlcklnirgn
Albany & Siisviiiehaiina

Atlanta & Cliarlotte Air I^TF.

.

Belleville & South. 111. pref..
Boston cfeN. Y. Air Line pref .

.

Brooklvn ElcvntedT
Buffalo Rocliester & Pitts...

Preferred
Burl. Cedar Rapids & Nor..

.

California PadftcIT
Cedar Fall.sA Minnesota
Clile. & Atl., Benef. trust rects
Cleveland & Pittsburg
Columbia & Greenville pf...

Des Moines & Fort Dodge...
Preferred

Dulnth S. hore & Atlan.lT...
PreferredH

Flint & Pere Marquette
Pr3ferred

Georgia Paciflcif
G-een Bay Win. & St. Paul.

.

Houston & Texas Central
Illinois Central leased linos
Kanawba & Micbisan
Keokuk i!c Ues Moines
Preferred

Ijouisv. Evans. A St. Lo., cons
Preferred

Louisv. St. I.ouij <& Texas
Mahouin^ Coal
Preferred

Memphis & Charleston
Mexican National
Morris & Essex
H. Y. Lack. & Western
N. Y. & Northern pref
Peoria & Eastern
Pitts. Ft. Wayne A Chicago..

.

Sept. 11.

Bid. Ask

100* 35
100 160
100* 91
100 135
ioo:*ioo
100* 22>«
lOOl} 393g
lOOl 791s
100' 25
100* 14
lOOi 7%
..n..
50 150

100,
lOO!
loo;
100
lOOl

61*
12
71s

15
loot 26
loo;
lOO' 6
100 i 8
100 4
100 90
100
100
100 IOI9
100
100
100* 141s
50
50
25
100
50
100
103
100
10<l

'14118

17
10

152

170
93

150

26
3978

40
17
9

152

71.,

23

10
261*

13

12i»

112

181*

i54

Range (sales) in 1891.

Loicest. Highest.

162 Aug.

135
99
30
29
74
20
13
3%

June
June
Apr.
Jan.
Jan.
Apr.
Sept.
Mar.

1671s May

144 June

41s
12
5

12
161s
78
6
5
2

90
Ills
1
7

25
55
5

70
101
33
5

13714
104
16
5

149

Feb.
Feb.
Apr.
Sept.
June
Mar.
July
July
Jan.
July
Sept.
Feb.
Jan.
Aug.
Jan.
Mar.
July
Apr.
May
Jan.
July
Jan.
Mar.
June
Jan.

140 May
103 Is Feb.
30 Apr.
41is Aug.
811s Aug.
32 June
13 Sept.
9 Aug.

Inactive Stocks.

H Indicates unlisted.

Sept. 13.

Bid.

152 Jan.

7 Aug.
15 Mar.
8I4 Sept.
16 Sept.
261s Aiir.

861s Apr.
8% Jan.

IOI4 Sept.
41a Aug.

96 May
16 Feb.
6 Aug.

131s Apr.
3013 Jan.
63 Jan.
18 Jan.
85 Jan.
109 Is Apr.
40 Jan.
51s Aug.

1 481s Mar.
110 Mar.
22 Apr.
lOij Sept.

152>4 Mar.

Pittsburg & Western 50!
Rensselaer & Saratoga 100
St. Jospph & Grand Island lOd * 7
St. Louis Alton & T. H lOOiJ 35
St. L. & San Fran. Ist pref 100 75
South Carolina lOOl) 914
Toledo Peoria & Westernll 100
Toledo St. Louis & K. CltyH
Virginia Midland 100

nitscellanoons Stocks.

Adams Express 100
Anierici-n Bank Note CoH
American Exprc^is 100
Am. Telegraph & Cable 100
American Tobacco Co., pref ..100
Brunswick Company 100
Buckeye Pii)e Line
Chio Juno. Ry. & Stock Yards. 100
Preferred 100

Columbus* Hocking Coal 100
Commercial Cable 100
Consol. Coal of Maryland lOOj
Laclede Gas 100

Do pref 100
Lohigh & Wilkes. CoalU
Maryland Coal 100
Mi nnesota Iron ?. 100
National Linseed Oil Co 100
New Central Coal 100
Ontario Silver Mining 100
Pennsylvania Coal 50
Phila. Natural Gas 50
Postal Telegraph—CableU
Quicksilver Mining 100
Preferred 100

Texas Paclllc Laud Trust 100
U. 8. Express 100
Wells, Fargo Express 100

15
eis

145
39

119
•80

11

Ask.

185

36

17
10

150
42

em
100
1213

I lak
jllOifl 111

-;5 30
t 1914 19\

15
20

» 70
29
11
39

260

26
5

! 17
1 62
140

18
23
75
33
12
40 <3

30
51s

63
144

Ranqc (sales) in 1891.

Lowest.

165 Aug.
5 Feb.

281s Jan.
55 Feb.
31s Jan.
14 Mar.

142 Jan.

113 Jan.
7813 June
97 Aug.
9 June

14-'8 July
69 Juno
81 July
14 July

1031s Jan.
23>s Mar.
12 July
40 May
16 Mar.
15 Jan.
68 May
22 Aug.
913 July

38 Aug.
260 May
23 Fell.
34 Jan
4 July

30''8 Sept.
14 Mar.
50% June

137 Jan.

Bighest.

185 May
9 Aug.
36 Apr.
75 Sept.
91* Feb.

15^8 June

150 Feb.

123 Feb.
821s Apr.

j
101 Is Mar.
21 Jan.
26 Feb.
80 Mar.
86 July
19Se Jan.

Ill Sept.
28 July
2058 Sept.
60 Jan.
16 Mar.
211s Sept
81 Jan.
42»8 Jan.
12 Jan.
44 Jan.
290 May
21 May
38 FetJ.
6'8 Jan.

40 Feb.
19 'e Apr.
70 Jan.
145 Feb.

' No price Friday ; latest price this week.

NEW YORK STOCK EXCHANGE PRICES.—S7Ur£ BONDS SEPTEMBER 11.

SECURITIES.

Alabama—Class A, 4 to 5 1906
Class B, 5s 1906
Class C, 4s 1906
Currency funding 4s 1920

Arkansas—6s,fund.Hol.l899-1900
do. Non-Holford

79, Arkansas Central RR
Louisiana—78, cons 1914
Stamped 4s

Missouri-Fumi 1894-1 895

Bid. Ask.

100 101
105 107

90 100
8 15

150 190
3 10

105
851s 90
101

SECURITIES. B>fl. Ask

New York—68, loan 1893 101
North Carolina—68, old J&J 30
Funding act 1900 10
New bonds, J. & J. ...1892 1898 20
Chatham RR 4
Special tax. Class 1 4
Consolidated 4s I9IO1 97is 100
68 1919, 1211s, 126

Rhode l8lana—68, oou.. 1893-18941 101
South Carolina—6b. non-fund.l888i 2%1 3

SECURITIES. Bid.

B.C. (cont.)—Brown consol. 6s. 1893
Tennessee-6s, old 1892-1898
Comi romiso, 3-4-5-68 1912
New settlement, 68 1913
58 1913
38 1913

Virginia—6s, old
6s, consolidated bonds
68, consolidated, 2d series, rects.
6b, deferred, t'st rec'ts, stamped

94
62
72
105
99
701a

6I4

Ask.

100

107
100 14
71

New York Citj Bank Statement for the week ending Sept.

5. 1891, i3 as follows. We omit two ciphers (00) in all cases.

Banks.
(OOj omitted.) Oopltil. Swrvlyu. Loans. Svtcit. LeoaU. Osvotitt.

Bulk of New York...
Manhattan Co
MerctKinta'
Mechanics'
America.
PLenix
City
Tradesmen's
Chemical
Mercliauts* Exchange
Oallatin Natioual.
ButcherH' A Drovers'.
MecliaDicH' & Traders
Greenwich
LeaTae^ Maniifact'rs
Seventh National
State of New York....
American Kxchauge..
Commerce
Broa4lway
Merciintile
Pacific
Bepablic
Chatham
Peoples'
North America.
Hanover
Irving
Cltliecs'
Nasnan
Markets Fulton
St. Nicholas
Shoe «fc Leather
Cora Kxchauge
Continental
Oriental
Importers' i Traders'
Park
Kaat River
Foorth .Niitloual
Central SatiouHl....
Second Xa,ioual
Ninth Na;ional
First National
Tlilrd National

'

W. V. N afl Lxohange
Bowery
New York Conntv..!.
Germac-Anierlcaii

.

Chase Nulonal V.
Fifth Avenue
Qtmian Exchao^'.y.
Gernianla..
United Slates
Lincoln
Garfield
Fifth Nailonal
Bank or the Uetrop...
West t-ido
seaboard
SiKth NatloDal
Weoteni Nation.l....
Ftrai NaUoual,B'iayn

*-*«tBl

«
2.000.0
2.050,0
2,000,0
2,000.0
3,000,0
1.000,0
1,000,0
750,0
300,0
600,0

1,000,0
300.0
400.0
'<!00,0

800,0
;<oo,o

1,200,0
6,000,0
5,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0
700,0

1,000,0
600,0
600,0
600.0
750,0
600,0
500,0

1,000,0
1,000,0
300,0

1,500,0
2,000.0
250.0

3,200,0
^,000,0
300,0
7.W.0
600,0

1,000.0
300,0
250,0
200,1
760,0
600,r
100,0
200,0
200,0
600,0
800.0
200,0
160,0
300,0
800.0
600.0
200.0

11,600,0
;100,0

c
1.823,
1,531

i'CO,

1,900,
2,12t^,

442,
2,S07,

iCk.
6,603,
111,

1,639,
294,
^^^2.

140,
674,
69,

47ti,

2 088,
3,271,
1.5S1,
9B7,
42i),

958,
814,
31^,
573,

l.G»3,
284,
415,
245,
753
12,(.

244,
1,207,

'i!U2,

410,
6,120,
2,6',i2,

137,
1,643,
6.5,
363,
26a,

a,834,
28,

151,
4i)9.
57:<

200,
1,01 :s,

845.
600.
474.
632.
855,
86D,
2P7,
615,
247.
175,
3.18,
•^96.

7bB,

80.772,7 64,147,&

$
11,560,0
s.c.ig.o
6,749,5
8,3'24,0

14,194,8:
4,1HS.0;

10,811,4
l,i)29,7

22, 1 33.0
3,59;i.0
6,J00.4
1,726,4
2,101.0
1,156.1
2,838,'2

1,310.4
3,B29.5

1B,625.0
17,6a7,4
6,174.9
8,3-. 3.0
2,535.4

10.300,2
5.603.2
2,392.5
4,097,7

13,114,6
3,190,0
2,750,1
2,714,8
3,937.4
1,821,6
2.021,0
7,749.3
4,234.9
2,117,6

2'2,141.0
2(1,961,7
1, 133,8

17.794,1
7,215,0
1,698,0
2,S02,4

'»X,«'il,S

3.338.9
L534.g
2.375.0
3,06i',l
2,827.

B

10,673,0
4,436,2

2,617,1
4,086.0
8,976,5
3,321,3
1,8; 8,S
4,076,3
2.0^0,0
3,766,(1
1,540,0
9.1-53,3
3.777,0

40i).6>>0.0

»
910,0

1,.'32,0
5811,7

), 341.0
1,803,2
298,0

2,050,1
12K, 1

6,062,0
348.8
646,2
20»,8
130,0
16C,7
228,5
174,6
271.9

l,57ii,0

1,261.1
i,0(;8.('

791,6
211,4
B12,0
6SH,2
147,9
314.7

4,248.3
517,3
443,4
3' 3,1
410,5
210,2
373,0

1,003,6
948,4
14 6,4

.3,550,0
4,a55,8

73.1
3,762.7

Sof.iP
1,040,11
624,9

2,318,8
373,6
64,0

560.0
610.0
4«5,7

1,63S.2
968,6
165,4
8ir„'i

716.9
772 9
4 37,0
327,4
717,2
333,0
457,0
186,0

1.009,2
741,0

68,789,0

(
2,0110.0
673,0

1,044,9
804,0

1,069,6
678,0

3,057,0
252,4

2,688,0
608,3
338.9
24K,2
27U.0
110,3
445,3
187.4
413,5

2.071,0
3,63 2,9

219,6
1,699,7
6U,7

2,117,7
789,2
314,U
963,8

1,012,9
268.7
1*8,8
361,4
701,3
145,1
574,0
180.0
199,3
2:2,5

2,132.0
2,767,3

139,7
1,547,1
1,122,0
379.0
277,3

3,200,4
518,0
222,9
165,0
67,4
67,7

5,663,0
229,9
537,9
397,3
618,6
471,3
419,4
185,8
669.6
206,
789,
00

1.076,
2l2,u

61,009,5

3,0

«
io,s4n,o
9,2'J8,0

6,495,7
7,088,0
13,156,6
3,969,0

13,611.2
1,726.7

33,145,0
4.OS11.7

4,006,8
1.737,9
2,010.0
1,078.4
2,303,6
1,403,2
3,051,9

13,190.0
12,622.3
4,308,6
8.9H3 9
2,860.9

11,383.7
6,732,7
2,982,5
4,966,3
14,S99 1

3,221,0
2,691,7
2,969,6
4,028.3
1,797.6
3,310,0
6,753,4
4,''1.'>,2

1,882,0
22,145,0
23,353,9
,8^,7,1

1S,3I4,7
7,931.0
6,42«.0
3,090,4

22.216,9
3,181,5
1,392,8
S,52J,0
3,213,4
2,523,8

11,996,1
4,705,4
3,130,3
3,024,3
4.601.5
4.54U.5
8,712,2
1,969,8
4.682,4
2,108,0
4,210.0
l,2,M,o
',226.0
3,70.'j,0

402,848,4

Neir York Citj, Boston and Philadelphia Banks:
Capital X

Barks. Surjilut. I,oan«. 8pKU. Le^tls. Devositt.t r'f''(;'''n Olearingj.

y. YorU.' *
Auir. 8 ... 121,920,6

16.
" 23....
" 29 ...

Sept. 6....

tfoaton.'
Au;{. •J2....

•• 29....
Sept. 5....
fbiln.*

Aug. 22....
" ',^9....

Sept, 6....

124,920,5
124,920,5
124,920,5
124,920,6

68.812,9
85.842,9
66,342,9

85.793,7
35,793,7

I 35,793,7

|391, 129,8 65.882,8
394,080,2 65,375,3
395.455,SiG3,355,0
397,317,3|80.496,9
400,580,6158,769,0

150,626,5' 8,167,0
150,980.5 8,126.3
151,121,1 5,599,6

94,379,0
94,414,0
94,989,0

t
53,590,8
53,682,0
51,45 !,9

53,121.9
51,099.5

5,731,4
6,013,1
8,109,3

27,100,0
27,285,0
27.660.0

404,
105,
402,
403,
402,

122,
123.
125.

93,
93,
91,

S
211.0
760.3
912,4
4'I3,9

818,4

1.299,0
1.763,8
l,97li,'2

5,103,5
5,162,0

" We omit two ciphers
delphla, the item " due

,975.6 3,SO!.2
,891,9 3,8 '1 8
47'(,5'3,695,1

,934,o'a,411,0
061,0 2,492,0
343,0 2,311,0

9
547,308.a
531,431,9
604,588,5
549,411,9
752,633,0

81,317.7
75,797.7
90,441,4

69.919,2
55 568,0
60,901,7

in all then Aiuret. t laolallJK. for Bja.oa and Phlla-
to other banks."

Citr Railroad Securities—Brokers' Quotations,

Atlantic Av.,B'klyn.St'lc. 110
Gen. M.,53, 1909...A&O 100

gl'otterSt. A i'ul. K. -8tk. 26
Ist mort., 7s., 1900...r,fcJ 110

Sr'dway fe 7thAv.--8t'lt..!
,

Ist mort., 5s, 1904 .J&D 102
2a mort., 53, 1914. ..J&J 100
8'way 1st, 58, gu '21 100
2nd 68. int. as root., '05. 9o

Brooklyn City-Steele '.60

1st mort, 58, 1902. .JiJ 100
B'klyncroist'n 5 8., 1908 108

Bku.C'y(S;N'u5s,1938 JiJ|103
JentralCrosstown—Si-'k..ll45
Ist mort., 69,1922.M&N115

3ent. Pk.N.&E.Kiv.—stk.mo
Consols. 78, 1902 ...J&D|112
>ry DICK.B.* Bafy—Stk. 123
1st mort.. 7«. IH93..J&D1100

113
105
27
111
200
104
104
104
94
162
102
110
106

llfl
116

1

116
I

130
I

103 '

Dtv Dock K. B'y & B.—
Sorip6» FAA' 99

SiRhth Av.—Stock. 210
BlghthAv.—Scrlp,8s,1914 105
423 & Gr'nd St. F'ry-Stk. 240

Ist mort., 78, 1893..^.*0, 102
42dSt. Mauh.A St.N.Ave.l 35
1st mort., 68, 1910.. \f&S 110

1 2d M„income,63....JJtj; 49
Honst.W.St.* P.F'y-Stk. 200

Ist mort.. 7s, 1894 JAJ 100
Ni'uh Ave
Se <'nd Ave.—Stock
1st mort., 5s, 1909. MAN 100

'Sixth Ave.—Stock 160
1
Third Ave.—Stock. 290

I let M., 5s, 1937. .. J.SJ 108
.Twenty-third St.—Stock.. 235
' lutmort. 78. 1R93. 102

log
215
lUS
37
113
61

ioi"
95

100
103
170
300
111
240
104

Bank Stock List--Latest prices of baak stocks tiiis week.

BANKS. Bid. Ask.

210

BANhS.

Gallatin

Bid. Ask.
1
BANKS.

New York...

Bid.

2.1~

Ask

imerlca 202 305 318 245
im. Exoh... 149 150ii Qarllold 400 N.Y. County. 600
Bowery 304 315 German Am. 120 125 N.Y.Nat.Bl. 130 110
Broadway... 256 275 German Ex. 300 Ninth 105 117
BatchB'&L..-. 178 185 Germania 300 Irtth Ward.. 130
Central 125 135 Greenwich.. 113 N. America.. 180
Chase 4U0 Hanover 315 S65 Oriental 210
Chatham 1(10 Hud. Uiver.. 140 180 Pacific 185 ,

Chemical— 4600 4900 Im. A Trad'H' 526 550 Park 3:10 330
City 460 500 Irving If6 195 People's 275
Citiiens* 165 -. Leather Mts* 245 260 Phenix . 125 135
Columbia 25(1 26,i

i

Lincoln 370 Produce Ex. 113 117
Oommerce... 186 187'.j Manhattan... 175 185 Republic 17.i 1»5
OoDtinental

.

138 ill .Markotdi Pol 220 226 Seaboard .... 172
Corn Exoh... 210 250 Mechanics'.. 190 200 Socoud „ 320 ._••
Depoait 112 M'chs'JiTrs'. 220 Seventh '125 ...••
Bast River.. 135 Mercantile... 218 Shoe •&Leath. 148 155
llth Ward... 200 Morchauts'.. 152 St Nicholas. 126
?ltth Ave.... 2000 Merch'ts Ex. 118 125 State of N.Y. 110 ll.'>

Fifth 300
20(;0
103 il2"

itetropolitan
Metropolis. .-

Mt. Morris ..

7
375

10 Third
Tradesmen's,
nmi'dstates

104
90

200

106
Plrat
first N., 8. 1.

llth Street.. 170 Murray HUl. 500 Western 95 »'!«i
Fourth 170 llTHi Nassau 183 West. (Side. 200
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BOSTON. PHILADELPHIA AND OALTIXOBE STOCK EXCHAXQES.

Active Stocks.
1 Indicates uullatod.

Atch. T. * 8. Ke (lioiitoH). \00
Alliiiillp v<i Piic. •• 100
B»llliiii>rp ic Ohio fllall.J. 100
iBt prcfuiivd '• 100
2il iin'firivil " 100

Boston AAllinnviBoitonJ. 100
Bostoii & Lowell " 100
BosioM ,t Maine " 100
Cpiilnil lit Muss, " 100
Pre fine.

1

•• 100
Ohlc.Hiii-.,\,(Jiiln. " 100
Chle. Mil. >t St. P. (Phil.).lOO
Ohio. A W. MiPh. (UoslonJ. 100
Olevo. &. Clinton " 100

Pri'fcrroil.... " 100
Fituhliiirxprcf. " 100
Fl.* reieMiirq. " 100
PrefiTred " 100

Hunt. & lir. Ton. (Phita ). 50
Prufi'iTHil " f,0

Lehlk'li Vnllcv " 50
Maine Central (Boslon).lOO
Mexlc;in Central " 100
N. Y. A N. Euif. " 100
Preferred " 100

Kortliern Central {Bait.). 50
Northern PaclfloCiViiVa.;. 100
Preferred " 100

Old Ciiloay f BosfOrt^.lOO
Pennsvlvauia.. (Pliila.j. 50
Philiiilel. it Krle. " 50
Plilla. ,v Reading " 50
Buminit Branch fJJos/o>i>. 50
Union I'acittc '• 100
United Co-i.ofV.J.CPAi/a.JlOO
WesteruN.Y.&Par/'Aifa.>.100

RIlAcellaiie"att Stocks.
Am.8ai;'rKofln.1iriJo.v(on;
Preferred "

Bell Teloohone .. '• 100
Bost. A Montana " 25
Butte .fe Boston.. " 25
Oalumot&Hocla " 25
Canton Co CBaffJ.lOO
ConsnliilnfertGas " 100
Erie Telephone fBosfonJ.100
Lam-on store Ser. " 50
Iiehi'h Coal&Nav -FkU./ 50
N.Eng. Telephone '/?')S<'h;100
North American. fPhil.J.lOO
Ta<»in«)n-H'nE1.1ir5os('rt> 25
Preferred ^ " 25

West End Land.. "
* Bid and asked prices;

^^ Share Prices — not Per Oeotnm Priees.

Batnrdar.
Bept. 5.

4238 42''h
6»8 608

03 03
131
115
2l>2
176
175
20

Mondar,
eopt 7.1

112
202

174
•ld>4
•38% 40

97 "4

7II4 71»8
•4> 46>s
'6H

73'a 73»a
*2278 23

•23% 24>4
47>4

50 50^8

22'8 23»8
38% 39
101% 101%

27 27 14

72 7238
165 165
5378 51
•29^1
l8ie 1838

4238 43'4

" s%
"9'"

8Sia SS'b
92 92
173 179
49'fl 4913
1914 19»s

'270 275
*60 621a
*ii^ 45
44<4 45
*20>9 21
49
50
•16

49
50
16

4714 4738
2518 25^8
19% 19%

no sale was

91
. 131
, 118

Tuesday,
Sept. 8.

•61 62'a
•44I2 45

made, t Hoi

42% 43i«

0>a (t>«
'92»9 95

' 131
114 114
202 202I9
'175 170
175 175
19>4 19%
39 39
9038 87 >4

70i« 7II4
•45
7 7

22 22
•73
2319 24>4

Wednesday,
Bopt. 9.

42% 43%
U>9 6ig

•93>9 95>«
181

Thursday,
Sept. 10.

42<>g 43:%6
95

•23 Mi 24
47 47
50 50^8

•121 125
22% 2314
88^8 39>4
102 1021s

71
26'8 2714
72 72%
165 >« I6BI4
53^8 54
30 30%
17'8 1838

41% 42%
22414

81a 8I3

88 8918
9113 93

I7419 177
49% 49%
191a 191a

273 273
62I3

•41 45
"141a ....

201a 201a
46I9 49

50
lH3s 17%
4713 4713
2518 2518
lO's 20

iday, except

175%
175
19>«

•38i«
9G
70.14
45
•0%
22
74
24>«
"80
231a
•4ciia

X1938

203
170%
175
19>9
39 1«

90%
71%
45
714

22 "a

7413
25%

24
471.1

4913

22% 23%
3878 4OI4
103 105

26 'a 27 14
71 '8 7238
160 1G61«
64 513s
31 33%
1779 18=8
714 713

4238 4313
224 22 4

8i« 8I3

8758 88%
911a 92

17413 175
49% 50
1913 20

270 275
•55
41I4 4414
44 13 46
2I14 2II4
49
60

49
50

17% 17^8
4713 481a
2514 25%
19% 19^8

InBaltimore

175
174
19

61a
95

. 131

. 118
,203
175
174
19>a

Friday,
Sept. 11.

*3S>s 3913
9538 9618
7038 711a

•6I9 7
•221a 23
741a 761a
25%
80

26
8OI3
21

47 i 47
4939 49"'8

22% 22^8
40 4076

105 107

27
71^9
165%
5414
33
18ii«
7%
42 14
224

8=8

27%
73
160%
543^
33%
18%
7%
43%
224

83s

87% 88%
92 14 93%
175 177
4878 4938
19% 19%

272 273
*59 65
4I14 4414
41% 41%
•20% 21
49 49%

50
1678 173e
47% 48
25% 23%
19% 19%
X Ex div.

4278

94
130
110
202
174%
174
19

•38
9578
70%

22%
77
25
80%
•23%

43%
61,

90
131
118
202%
175
174
19
39
97
71%
47
7%
22%
78
26
81

47
50

22%
39%
105%
•70
27
71%
166
54
33%
18 ,8

41%
"8%

22%
40=8
107
71
2738
7178
166
54%
33%
183t
8
42%
221%

8=8

87% 89

177 179
48% 48%
19 19%

270 270
•60 63
41 4414

45
20% 21
49 49

50
16% 16%
47 47%
25 14 25%
19 19

Sale*
of the
Week,
Share*.

83,999
1,3(M)

30

9
60
S3
82
l42
100

10.6fi5l

16,500
25
15

325
216

1,000
70

Bangn o( isle* In 1 SSI.

Lovreat.

1.50
913

7,085
20,023
1,035

13,675
13,880

322
12,191
6,706

62,089
350

31,15J
43

1,783

10,680
433
746

3,222
2,830

81

110
59

lis
477;
12

10,605
3,152
1,280
5,373;

24% Mar. 10
1% June 30

85 Mar. 4
127 Jan. 7
xl03 July 3
192 Jan. 3
172% June 1?
157 July 10
16% July 7
34% Jikn. 2
75 'e Mar. 7M Jan. 2
41 Mar. 13
5 Mar. 14
17 Mar. 14
60% AuR. 14
1» Mar. 19
65 July 30
17% Jan. 2
43% Mar. 20
4579 June 4
120 Auk. 18
17% July 31
31 July. 3l'
94 July 311
63% June 171

20% July 30
58% July 31
162 July 29
4958 May 19
24 July 30
12iaicAug. 4
4% Feb. 5
32% Auk. 11
222 July 31
6% July 31

BIchest.

58% Jan. 17
84% Mar. 11

173 Ang. 27
39% Jan. 21
13% Jan. 2

240 July 31
4'! 14 Jan. 27
42 Aug. 1

43% Aug. 12
15 Mar. 30
44% July 31
47% July 30
1179 Juno 23
x38%Aug. 5
24% Ang. 14

11559 July 31
. (Ex rights.

43% Sept. 9
e>8 Aas. SI

eii Sept. 10
131 Apr. 8
110 Apr. IS
205 Jan. 20
183% Fob. 6
209% Feb. IS
20% Jan. IS
40 Fob. 3
97% Sept.
7l7g8ept.
51 Jan.
7 Jan.
23 Sept.
85% Jan.
26% Apr. 23
865s Apr, 23
25 June 18
4838 July 11
51 Feb. 8
140 Feb. 11
213e Jan. 14
41°8Jan. 15
116% Jan. 15
71 Aug. 31
2958 Jan. 18
71 Feb. 10
168% Apr. 38
5') 38 »cpt. 9
33% Sept. 11
18°8Sept. 9
7% Ang. 31
52% Apr. 28
230 Feb. 5

9 Feb. 11

9238 Apr. 20
96% June 9
320 Jam 14
50 Sept. 2
20 Sept. 2
280 Mar. 31
«2%Sept 1
49 Jan. 14
50% Mar. 31
24 Jan. 9
49% Aug. 31
53 May 5
19% Feb. 17
49 Jan. 31
26 Jan. 5
2438 Apr. 28

Inactive Stocks. Bid.

Prices of Sept. 11.

Atlanta & Charlotte (Bait.)
Boston & Providence (Boston)
Camden ifeAtantio pt. (Phila.)
Catawiasa "
1st preferred "
2d preferred "

Central Ohio (Bolt.)
Chart. Col. & AuRUsta "
Jonneetient & Pass. (Boston)
Connecticut River. .. "
Dclawnrc&Bouud iic.(PhUa.)
Har.Port.-<..Mt.Joy&L.
Kan. fy Ft. 8. & Mora. (Boston)
K.C'yFt S.&Oulfpt. "
K. City .Mem. &Birm. "
Little Schuylkill (Phila.)
Manchester & Law.. (Boston)
Maryl.Mid Central (Halt.
Mine Hill & 8. Uaven (Plata.)
NeHqut-honingVai.... "
Northern N. H (Boston)
North Pennsylvania. (Phila.)
Oregon Short Hue... fBoston;
Parhersliurg (Bait.
Pennsylvania & N. W. (Pliila.
KaleiKh A Gaston (Bait.
Eutlaud (Boston)
Preferred

Beahoard & Roanoke. (Salt.)
l8t prefcrpied ,

'
WcstKnd (Boston)
Preferred "

West Jersey (Phila.)
West Jersey & Allan. "
Western M:iryland.. (Bolt.)
Wllm. Cdi. & AuKUsta "
Wilminsjt'n & Weldou "
WiscoiLiia Central... (Boston)
Preferred "

Worc'st.Naslk&Kooh. "
JIISlELLANKOCS.

Allouez Mining (Boston)
Atlantic Mining^ "
City PassengerRU . . . (Bait.)
Bay State <Jaa (Boston)
Boston Land "
Centennial Mining... "
Fort Wayne ElectricTi "
Franklin Mining "
Frenehin'u'sBayL'nd "
Huron .Mining "
Illlnoi.s steel 11 "
Kearsarge Mining "
Morrl.i ,;anal guar. 4. (Phila.)
Preferreil guar. 10 "

Osceola Mining (Bo4ton)
Pewal)ic Mining "
Pullman Palace Car.. "
Quiney Mining "
Tamacaek Mining.... "
Thoins'nKlcc.Wc'.'tVIl "

100
100
50
50
50
50
50

100
.100
100
.100
50
100
100
100

. 50

.100
) 50
. 50
50
100

. 50
100

) 50
) 50
)100
.100
100
100
100

. 50
50

. 50
50

. 50
100
100
.100
100
100

. 25
25

. 25

. 50
10
10
25
25
5

25
100
25

.100'
100;

. 25
25

100,
25'

25
100

Ask. Inactive stocks.

246
t

7%
t 5738
t....
51

120
217
150
80

80%
20

30
8

57

160

Thom.Europ.E.WeldIT (Boston) 100
Water Power " 100
Westing. El. tr. reo.H " 50

Bonds.—Boston.

—

At.Top.&8.F.100-yr.4g.,1989, J&Jj
100-year ineonio^ g., 1989.Sept.

Bid.

2%
13%

81
62%

Ask. Bonds. Bid.

3
13%

62%
Burl. & Mo. River Exempt Os, J&J 5 114

103
184%!

99

93%
88

t

tl05
121

64%
54

37

M...

5U06

4%
75

74% 75
81%

30
1511

107
110
20%
50

I 60
|117

1% 2
15%

'28% 29"
6%

19% 20

17%
5%
1

17%
558
1%

15% 16

195
39

isf

"40"

i89"!

"":.\V!t^

Non-exemiit 6s 1918, J&J
Plain 48 1910,,T&J

Chic. Burl. & Nor. Ist 5,1920, A&O
2d mort. 68 1918, J&D
Debenture 6s 1896, J&U

Chic. Burl.& Quiney 48..1922, F&A
Iowa Divbion Is 1919, A&O

CMC.& W.Mich, gen. 5s, 1921, J&D
Consol. of Vermont, 58.1913, J&j!
Current River, 1st, 5s. .1927, A&O
Det. Lans.& Nor'u M. 7s. 1907, J&J
Eistern Ist mort. 6 g., 1906, M&S
Bree.Elk.&M. v., 1st, 68.1933, A&O
Unstamped 1st, 6s. .. .1933, A&O

K.C.C.& Spring., lst,5g.,1925,A&0
K. C. F. 8. & M. con. 6s, 1928, M&N
K.C. Mem. & Bir.,l3t,53,1927, M&S
K.C. St. Jo. & C. B., 73.. 1907, J&J
L. Rook& Ft. 8., l.st, 78. . 1905, J&J
'Loals.,ET.&8t.L.,lst,0g.l926,A&O
I am., 2—«g 1936, A&O
'Mat. H. A Out., 68 1925, A&O
I Exton. 63 1923,J&D,
jMcxican Central, 4 e...1911, J&J

Ist consol . i neomes, 3 g, non-cum.
2d consol. iucomos, Ss, non-cuiu.

N. Y. & N.Eng., l3t, 7s, 1905, J&J
1st mort. 6s 1905, J&J
2d mort. 6s 1902, F&A
2d mort., scaled, 5s.. .1902, F&.\

Ogden. & L. C, Con.6s.l920.A&05
Inc. 6s 1920*123

Rutland, Ist, Os IOO2, M&N §108
2d, 58 1898,F&A

Bonds.—Philadelphia
AUegheny Val.,7 3 10a, iSdu, J&j
Atlantic City Ist .53, g., 101 9, M&N
Belvldere Del., 1st, 6s. .1902. J&D
Catawissa, M..7s 1900, F&A
Char. Cin.& Cliie.lstSg, 1947, Q—

J

Clearfield &Jetl'., Ist, 6a. 1027, J&J
Connecting. 6s 1900-0 1, M&S
Del. &B'd lir'k, lst,7s.l90.j,F&A
Eaaton & Am. 1 8tM.,5s. 1920, M&N
Elmlr. &Wilni., Ist, 68.1910, J&J.
Hunt. & Br'dTop,Con.58.'95,A&0
Lehigh Nav. 4%8 1914, Q—

J

2d 6s, gold 1897,J&D
General mort. 4%8, ?.1924,Q—F t

Lehigh Valley, 1st 6*.. .1898, J&D 110%
2d 78 1910, M&8 130
Consol. 6 1923, J&D 1124%

North Ponn. 1st, 78 1890, .M&NI
Gen. M. 7s 1903, J&J 121

Pennsylvania gen. Os, r..l910, Var 128
Consol. 6b. o 1905. Var

I

100
100

94

95

117

99%
70

101t. ..

101
72%1 73
37% 38
225e 23
119

112
llOl
;100

105
23

IPenna. Consol. 58, r 1919, Var!
1

Collat. Tr. 4% g 1913, J&D
Pa. &N. Y. Cana;i,78...1906. J&D
ConsoL5s 1939, A&O

Perkiomen, 1st ser.,58.1918, Q—

J

Pnila.& Erie gen. M. 5g.,1920, A&O
Gen. mort., 4 g 1920, A&Ol

Phila & Read, now 4 g., 1958, J&J)
1st pret. income, 5 g, 1958, Feb 1
2d pref. income, 5 g, 1958, Feb. 11

3d prcf . Income, 5 g, 1958. Feb. 1
2d, 7s 1893, A&O
Consol. mort. 7s 1911, J&D
Con.sol. mort. 6 g 1911, J&D]
ImproveraoutM. 6 g., 1897, A&O
Con.M.,5 g..stamped,1922,M&N'

PhiL Wllm. & Bait., 43.1917, A&O-
Pitts. C. & St. L., 7s.... 1900, F&A
Po'keepsio Bridge, 6 g.l936, F&A
iScliuyl.R.E.Side.l.stS g.l935, J&D
'Steubeu.&Ind., Ist m.,5a. 1914.J&J
United N. J., 6 g 1891, A&O
Warren & Frank., l8t,7s,1896,F&A

Bonds.—Baltimore. ...
Atlanta & Chart., I8t78, 1907, JtJ
Income 63 1900, A&O

Baltimore & Ohio 4g., 1935, A&O
Pitts. & Conn., 5 g...l925, F&A
Staten Island, 2d, 5 g.l92t>, J&J

Bal.&Ohio8.W.,l9t,4%g.l990,J&J
CapeF.&Yad.,Ser.A.,6g.l9l6, J&D

1
Series B., 6g 1916, J&D
Series C, 6 g 1916. J&D

Cent. Ohio, 4% g 1930, M&S
CUarl. CoL&Aug. I9t78.1895, J&J'
Ga.Car. & Nor. Ist 5 g..l929. J&J
North. Cent. 63 1900, J&J

i 68 1901, J&J
Series A, 5s 1926, J&J
4%8 1925, A&O

Oxf.&Clark.,lnt.gu.,6 g.l937,M&N
Pledm.& Cum., 1st, 5 g. 1911, F&A
Pitts. &Coiiuells. Ist 78. 1898, J&J
Virginia Mid., Ist 08... 1906, M&S
2d Series, Os
3d Series, 6s
4th Series. 3-4-58...

5th8eries, 53
West Va. C.&P. 1st, 6g.l911,J&J
West':. N.C. Consol. 6 g.l914, J&J
Wllm. Col. & Aug., 69.. 1910, J&D

MISCKLLANEOOS.
Baltimore—aty Hall 68. 1900,(1—

J

FundingOs 1900. U—

J

West Haryl'd BR. 63. .1902, J&J

Ask.

113%
tl04%
121

ioi%l.
.1112%

98%
80 80%
61% 66
4379! 44

i 34
107%'

t 1128
113%
105
101%

97
1115

I

55
105%!
104

I

105
107 1 108

99

'118
103

i06^

101 101%
100% 102

101
101% 102%

106%

iie'"

ii6%

100%

i'lo i

ibi"
iioo
;ioo
115

.1911 M&8
1916, M&S
1921, M&S
1926, -M&S

113% 114%

i'oo"!""!!
106%

96

Water 58' 1916, M&Ni 123%
Funding 58 1916, M&N
Exchange 3 %s 1930. J&J

125%' I Virginia (State) 3s, new. 1932, J&J
I
Chesapeake Gas. 6s 1900, J&D

liCon8or.Oas,6s 1910, J&l)
|l 58 1939,J&J
! Equitable Pas, 6s 1913. A&O

119

103
63% ,

106% 107
112%;
9-< 98%
99»«!

^Unlisted. 4 ALU accrued Interest. 1 Last price this week
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HSW TORK STOCK EXCHANGE PRICES (CotMnaeA).~AOTrVE BO.VDS SEPT. 11. AND SmOE JAX I, 18»1.

Clos'ng Uange (sales) in 1891.

•AttEOAD ABD MI8CEL. BONDS. In^sj. PrUe^ —

At.Tou.&b.F.-lC0-yr.,4g.l989 J.* ^i |^J
100-year income, 5 *c 1989 Sept. b-i.^

AtL&Pae.-W.D.iuo.,GB.1910— ^... lo

Guaranteed. 4 K )it-h\ f ^ iTS h
BrooW'nElevaf(ll8t.6,g.l924 f & O "g >>•

Can 8outb.-UtKX,ar..5« }9»| J^
* J,l«^\

Centralof n". J.'-^ons.', 78. 1899 JJ-J :

115
U^

General niorH?age, 5 K..1987 J & J
J}"

LelL&W.B..con.,7s,a8'd.l900 Q-M 110

do. niortKage.Ss l^i? ^' ¥ *} ,5?
Am.Do(k&Iuii.,58....1921 J & J 108

Central PBcmc-Gold,68.. 1898 J & J 109

Che8. &Ohlo-Mort.,(i g-lJll 41 m im
l8tcon8ol.,.^g ^^It^ ?*?, 2.1

B.&A.Dlv.l8tcon..2-4g.l989 J & J.^O
<ln •2rt«on..4e...l989 J & J:'l

Lowest. I Highest.

Clies. O. & 8o. W.—(JK 1911
Chic. Burl. & Q.—Cou.,78.1903
Debenture,.58 1913
Denver Division, 48 1922
Nebraska Extension, 48.1927

Chic. & E. 111.— lBt,8.f.,68.1907
Con80l.,6g 1934
general eonsol. l8t, 58.. 1937

Chicago&Erie-l8t,4-5g.l982M &N
Income, 58 1&82 Oct'b'r

b.
b.

F &A* lOmb.
J & Jil20
MAN; 9*iisb.

F & A S5i4b.
M & N 85 b.

J 4 D 112 b.

A A O 120 b.

M & N 9714
92
39

Ji*80i«b.
& J 121 b.

& J limb.
& J»ill2H!b.
& J110o»3
& J,-9o'ab.
& J 10114b.
&J»|100Hb

Chic. Gas I.. &C.—I8t,5g.l937 J

Chic. Mil. &St.P.—Con.78.1905 J
let. Southwest Div.. 68.1909 J
Ist, So. Min. Uiv., 68....1910 J
l8t,Ch.&Pao W.Dlv , 58.1921 J
Chic. &Mo.Riv.Div., 58.1926 J
Wl8. & Minn. Div., 5 g..l9211J
Terminal,5g 1914;J ,,_, ,

Gen. M., 4 g., series A... 1989 J & J*84 b.

MUw.4North.-M.L.,68.1910 J & g.lOg'^p-

1st, con., 68 I^IS'I * °}"?, "•

Chic.&N.W.-Con8ol.,7s..l915 Q-F llSdisa.

Coupon, gold, 78 1902 J & D JJl'sb.
Sinking fund, 6s 1929 A & 0| 113 b.

BinkinI fund, 58 1929 A A 0|107'«b.

Sinking fund deben.,58.1933 M & N ••••-••

25-year debenture, 5.... 1 909 M & N,'104 a.

Extension, 4s 1926 F & A 92 b.

Chic.Peo.&St.Loula—5g.]928»I & b] 97i4b.

Chlc.E.I.&Pac—68,coup.l9]7|J A J 1^0 "4

Extension iind col. ,58. -.1934 J & J 100
- - O

D117 b.

& J *89 b.

& D 125 b.

& J lis b.

&A* 100 14 a.

75 Mar.
38% Mar.
978 July
69 July

108'e Apr.
lC2Jfl July
9519 Jan.
115 Jan.

b.'l20 May
1107 Jan.

a.'l08 JiUy
b.l 92 Aug.

lOSiflJuly
b.l 107% Aug.
b. llOis July

94 >« May
eb'a July
64 July

1021a Aug.
117k July
95% Aug.
87 June
80 July
lOSSsJune
1191a Apr.
95 Jan.
81 Apr.
26 June
Sola Aug.
120 Jan.
IO8I2 Aug.
1 10 Jan.
104 Jan.
94 Aug.
100^ July
100 Mar.

A &
J

Chic. St.L.&Pitt.-Con.,5g.l932
Chic. St. P. M. &0.—C8....1930
Cleveland & Canton—5g.. 1917
C. C. C. & I.—Consol., 7 g. 1914
General consol., 6 g 1934

Col. Coia&Iron—6g 1900
Col. Midland—Con., 4 g...l940
Col.H.Val.&Tol.—Con.,5g.l931
General, 6g 1904

Denver & Rio G.—Ist, 7 g. 1900
Ist consol., 4 g 1936

Det.B. City* \lpena—6g.l913
Det. M ac.& M.—L'd grants .1911
DuL & Iron Range—58. ... 1937
DuL 80. Sh. & Atl.—5 g. . . . 1937
E.Tenn.V &G.—Con.,5g.l956
Knoxville & Ohio, 6 g...l925

Eliz. Lex. & Big San.—6 g.l902
rt.Vf.& Denv. City—6 g. . 1921
Gal.H.&8anAn.-W.Div.l8t,5 g.

Han. & St. J08.—Cons., 68.1911 M & 8
nUnoie Central—4 g 1952 A & O' 96
Int. cfeGt. No.— Ist, 6g....l919:M & N115

& A
& B
& DM& N

J & J
J & J
A & O
A & O
J & Jj
M & N
J & j'l09
M <& si 84

69ifl
82
8713
114 b.

79 b.

9113a.
33 >a

96iab
98

a
b.

J & D 100 b.

M & N 9412b.
^1

Coupon, 6 g., trust rec.
Iowa Central— l8t,5g
Kentucky Central—4 g. .

,

Kings Co. El.—1st, 5 g...
Iiaolede Gas—Ist, 5 g
tiake Erie & West.-S g

.1909

.1938

.1987

.1925

.1919

.1937

M &. 8;

J <St D
J & J
J <Sc J
Q-F
&

72
85
80
'97
78

L. Shore—Con. cp., Ist, 78.1900
Consol. coup., 2d, 78 1 903

Long Isl'd— 1 st, con., 5 g.. 1931
General mortgage, 4 g. . 1 938

liOuis. ANash.-Cone., 7s.l898'A ic

N.O. &Mob. 1st, 6g 1930|J &
do. 2d, 6g 1930 J &

E. H. & N. Ist, 6 g 1919!J &
General,6g 1930 J &

} '& J 107'4b.
J & J 117 b.

J &. D 120 b.

Q—J 113 b.

J & D 90
O 112isb.

J116 b.

J 111 a.

D113 b.

D112 b.

Jj 79%
j;i09 b.

95J«b.

82

Unlfled,4g 1940J &
liOuis. N.A. &Ch.—l8t,68.1910 J &
Oon80l.,6g 1916 A &0

Louis. St. L. ATexas—6g.l917 F & A
Metro. Elevated— l8t, 6 g. 1908 J & J 112 b.

3d,68 1S99M & N 105
Mich. Cent.— Ist.con., 78. .1902 M & N 12014b
Consol., 58.. 1902M& N 108 b

MiLLake8h.&W.—l8t,6g.l92llM<fc N 121i3b.
Eiten. &Imp.,5 g 1929 F & A 98

M. K. &T.—Isl 48,g 1090 J & D 77%
2d 48,g 1990F & A 43>4

Mo. Pacific—Ist, con., 6 g.l920'M & N 108>«b.
8d,7s 1906|M&1J' lHi«b,
P»c. of Mo.-l8t, ei.,4g.l938F & Al 97iab.
2d extended .58 ....1938 J & J 102 "a

Mobile* Ohlo—New,6g..l927|j & D 112>a
General mortgage, 4s. ..1938 M & 8 65ia

l»Mh.Ch. &8t.L.—Ist, 78.1913'J & J 124 b
Con., 5 g 1928 A &0* 104iab

811a July
107 "a Jan.
107 Jan.
1311a Aug.
121 June
111 July
105 Jan.
I0214 July
102 July
93% July
92% July

1181a July
95 14 Mar.
100 Feb.
II314 June
861a Apr.
129 Jan.
113 July
99 Aug.
62 Apr.
781a Aug.
80 July
114% June
77 Aug.
91 Jan.
29ia Jan.
95 Jan.

824 Aug.
63% Sept.
16 Sept.
75 Jan.

1121a June
10714 Feb.
100 Feb.
118 Mar.
123 Mar.
11178 May
113 Jan.
99 May
1081a Jan.
112% Mar.
117% Mar.
102 Sept.
7II2 Feb.
73 Feb.
114 Jime
123 Jan.
1021a Apr.
95 Jan.
88% Jan.

115-S Apr.
121 Jan.
100 Apr.
92 14 Sept.
38 Sept.
921a Apr.
125 la Feb.
I1214 Apr.
1 14 Feb.
107% May
98 Jan.
104 July
1031a Apr.
87 Feb.

112 Feb.
112 Apr.
139% Apr.
127% Feb.
115 Feb.
10«)4Feb.
109 ii'eb

105% Apr.
100 Jan.
100la Jan.
127i4Feb.
100 la Aug.
103 May
119 Jan.
91 la May
132 Fob.

85
96
102
84
93

July
May
July
Sept.
Aug.

911a July
1 10 Mar.
93% May
1091a July
68 Mar.
8OI2 Aug.
78 July
971a Apr.
711a June
105 Aug.
II714 Aug.
118 June
110% Jan.
88 June
110% June
1 13% Jul?
105% Aug.
111 June
1 12 July
76''8 Aug.
101 Mar.
84 Mar.
65 Aug.
lll»8Jan.
103 June
118 June
107 Mar.
117 June
97 Aug.
74% Jan.
36 July
103 May
105 July
91 Juue
991a Jan.
112 Jan.
62 July
124 July
103 June

121
106
71
86
38

Mar.
Jan.
Jan.
Jan.
May

1191a Feb
83 Feb.
96 >2 Feb.
34% Sept.
lOOigMay
99 Feb.
104 Jan.
10918 Apr.
95 Jan.
105 Jan.
95% Sept.
117 Jan,
97
116
78
87

Mar.
Sept.
Jan.
May

82% Jan
1 00% May
82% Jan.
lOO^s Jan.
122% Jan.
124 Jan.
1 15% Mar.
92% Jan.
11558 Mar.
118 Feb.
112 June
II314 Apr.
117 May
85 ^8 Mar.
112 Sept.
98 Apr.
88 Jan.
115% June
108 Apr.
124% Apr.
108 Feb.
127 Apr.
101 'e Jan.
79% Feb.
44% Jan,
111 Mar.
116 Apr.
100 Jan.
l035eJune
117% Apr.
70 Feb.
127% June
107% May

RAILKOAD AND MiSCEL, Bonds. !
inter'st
.Period.

N.T.Centxal—Extend., 58. 1893!M & N
I

Ist, coupon, 7s 1903|J <S. J
1 Deben.,58.coup., 1881. .1904 M & 8
N. Y. & Harlem—78, reg... 1900 M & N
N.Y. Chic. &St. L.—4g...l937 A & O
N.Y. Elevated—78 1906 J & J
|N.Y. Lack. & W.—l8t,68..1921 J &J

Constructiou. 58 1923 P & A
IN.Y.L.E.&W.—lBt,con.,7g.l920 M & S*
Long Dock. 7s 1893J& D
Consol., 6g 1935A&0

2dcon8ol.,6g 1969 J &D
N. Y. Ont. &W.—1st. 6g..l914M & B
Consol. Ist, 5g 1939 J & D

N.Y.8U8.&W.—I8tref.,5g.l937 J & J
Mldlandof N. J., 6g....l91o;A& O

Nort &W.—100-year, 5 g. 1990 J & J
.North.Pac.—l8t,coup.,6g.l921 J &
1 General, 2d, coup., 6 g..l933 A & O
I

General, 3d, coup., 6 g.. 1937 J & D
Consol. mort., 5 g 1989 J & D

! CMo. &N.P.-lst,5g...l940A & O
North. Pac. &Mon.—6g...l938|M & S
North. Pac. Ter. Co.—6g..l933 J & J
Ohio&Miss.-Cons.s.f.,7s.l898:J & J
Consol., 78 1898 J & J

OhioSouthern-Ist, 6 g... 1921 J &. U
General mort., 4 g 192I1M & N

Closing
Price

Sepl.ll

Bantft (sales) in 1891

Lowest.
I

Htghest,

109
125
108

102%
124%a.
1041.^1).

118 %b.
93%

111 b.

127 a.
•108 b.,

133%a.'l33
104%b.ll03
118 b. 115
104 a. I 96
IIII4 IllO
94 90
100 b. 94
*113 b. 111% May
91 b. 88 June

J; 11514b. 113 Jan.

100% May ' 103% Mar.
12314 Aug. '127% Apr.
104% June 110 Jan.
118% May ,123 Mar.
89 JiUy 95% Jan.

July ,115 Apr.
July 133 Jan.
Feb. 109% June
Jan.

j
137% Feb.

June 107% Apr.
Jan. 1118% Jima
June 104 Sept.
Mar.
June
Jau,

Omaha & St. Louis—4 g ..1937;J & J
Oregonlmp. Co.—I8t,6g.l910 J & D
ConsoL, 5g 1939|A & O

Ore.B.&Nav Co.—I8t,6g.l909 J & J
Con80I.,5g 1925J &V

Pa. Co.—4%g., coupon. ...1921 J &
Peo. Dec. & Evansv.—6 g. . 1920| J

112%b.
107 b.

82%
83
102
104 b.

108%b.
lOgSgb.
*103 b.

58 b.
50 b.
99i8b.
66%
107 a.

86 b.

J 1 105
J 105

EvansviUe Div., 6g....l920M& SJIOO
2d mort., 5 g ......1926 M & N|*73

Peoria&East.—Cons., 48.1940 A & O 78=
Income, 48 1990 April. 25

Phila. & Read.—Gen.,4g.l958 J & J 80
I8t pref. income. 5 g 1958 Feb. 1 64!
2d pref. income, 5 g 1958 Feb.

|
44

3d pref. income, 5 g 1958 Feb.
|
34

Pittsburg* VVe3tern—4g.l9i7 J & Jl 79i

Rich ADanv.-Con.,6g..l915iJ & J]109
Consol.,5g 1936 A & 0\ 80

109 May
106% July
76% July
76% July
101 Sept.
104 July
108 % July
107 July
101% July
55 J^n.
50 Jui:e
90 Jan.
58 July
105% July
85 Aug.
102
100
95
66
73
16

July
Jau.
Jm.
Jan.
June
June

85
57%

,

76 '4

A & O 111
M & nI 86%
J &J*il08%b.
F & A 103 b.

Rich.&W.P.rer.-Tru8t,6g.l897:F & A
Con. Ist & col. trust, 5 g. 1914 M & 8

Rio G. Westeru- ist, 4 g. . 1939 J & J
R. W. & Ogd.-Con., 58. . . .1922
St. Jo. & Gr. Island—6 g..l925
St. L. Alt. & T. H.—1st, 78.1894

; 2dpret,7fe 1894
St. L. AlrouMt-l8t78...1892F & A
2d,7g 1897M &N
CairoArk. &Texas, 7g..l897 J & D
Gen. R'y & land gr.,5g..l931 A & O

'St.L. ASauFr.-6g.,Cl.A.1906 MAN
6g..Cla88B 1906MA N
6 g.. Class C 1906 MA N

I General mort., 6 g 1931 J & J
St.L.8o.Wc8t.— Ist, 4s,g..l989M A N
2d, 48, g., income 1989 J A J

8.P.M.AM.—Dak.Ex.,6g.l910MA N
& J
A J
A D
A J
A J
A A

Ist consol., 6 g 1933;J
do reduced to 4% g.

Montana Extension, 4 g. 1937
SanA. AArau. P.—I8t,6g.l916

I Ist, 6g 1926
SeattleUS. AE.— l8t,gu. 6.1931
80. Car.—1st, 6 g.,ex coup. 1920
Inoome,68 1931

!8o. Pac., Ariz.—6 g 1909-10
80. Pacltlc, Cal.—6 g 1905-12

1 Ist, consol., gold, 5 g 1938
So. Paoi'JcN. M.—6g 1911
(Tenn.C. I. ARy.—Ten. D., Ist, 6g
Blrm.Div.. 6g 1917

Tex. A Pac— 1st, 5 g 2000
! 3d, income, 5 g 2000
iTol. A. A. AN. M.—6g 1924
IT0I.A.A. AGr. Tr.—6g....l921

J A J
A A O
A A O
J A J
A A O
J A J
J A D
March.MAN

_„ -.,- A J

Tol. A Ohio Cent.—5 g 1935'J A J-- .—. . --J&J
J A D
J A JMASMAN

Tol. Peo. A West.-4g 1917
Tol. St. L. A Kan. C—6 g.. 191

6

UnionPaciHc—6g 1899
Slnkinirfuud. 83 1893
CoUat. truat 4% 191a
Kansas PaciUo-lst, 6 g..l895
l6t,6g 1896
Denver DiT.—6 g 1899
l8toonsol.,6g 1919

Oregon Short Line—6 g..l922
Or.S.L.AUt'hN.—Con.5 g.l919
U.P.I)eu.& Gulf con. 5 g.l939

Union Elevated—6 g 1937
Virginia Mid.—Gen. m.,58, 1936

do stamped guar.
Wabash—l8t,5 g 1939
2d mortgage, 5 g 1939.
Debent.M., series B 1939

West Shore—Guar.. 48 2361
West. N. Y. A Pa.—1st, 5 g.l937
2dmort.,3g.,5sc 1927

West. Un. Tel.—Col. tr., 53. 1938
Wis. Cent. Co.— 1st, 5 g 1937
Income, 5 g 1937

F A
J A
MA NMAN
F A A
A A O
J A DMANMANMANMAN

lOO^sb.
106141).
105 b.

89
1 10%h.
110%b.
11058b.
105 b.

69 a.
29I4
116
115
96 b.

8314b.
60 b.

*61 b.

98
105 b.

25%
101 b.

112 b.

99 b.

101%b.
87
88
85
32%
93%

*104 b.

104 b.

72 b,

86%
110 b.

105 b.

b.

74% Aug.
47% Mar.
32 Mar.
25 14 Mar.

1
75% Jan.

b.l08 Aug.
b. 78 Aug.

83 Aug.
53 July
7314 Aug.
105 Jan.
82% Mar.
108 Juue
101 Aug.
100% Aug.
104% May
103% July
81 May
108 Juue
106% June
107 June
103 July
65% July
25 Aug.

115 Feb.
97% Apr.
101% Aug.
115% Feb.
100% Feb.
117% Apr.
114% Mar.
113% Feb.
85^8 Jan.
84% Mar.

109 Feb.
110
112
112
110
63

Mar,
Feb.
May
.Mar.
Feb.

114
111
97
80

May
July
July
Jan.

61% Aug.
60 Aug.
95
103
13
101

Aug.
Jan.
Jan.
July

109% Apr.
99
101
82
84
83
27
92
103

Jan.
July
Aug.
Aug.
Aug.
Aug.
Aug.
July

A 105%b.
D 107 b.

107 b.

105%b.
99%b.
73 b.

72 %b.
109%h.
80 b.
80 b.

101%
79%
47

102% July
71% July
79 July
110% July
105 Sept.
69 Feb.
10458 Aug.
107 July
106 Sept.
105 Aug.
95% Aug.
66 Aug.

J1102

Note—" b " indicates price bid ;
•• a " price asked ; the Range is male up from actual sales only.

96 b,

3258
99 %b.
93%b.
4S%a

64
106
78
83

Aug.
Jan.
July
Jan.

96% May
70 Feb.
27 May
99% July
96 Jan.
27
98
88
28

July
Jan.
July
July

58% Jan.
103% Feb.
74 Feb.
110 May
100% Mar.
106 Jan.
1 09 % May
103 Feb.
74% Apr.
80 Feb.
26% Aug.
82 Feb.
66 Sept.
45% Sept.
35 Sept.
81 Feb.
118 Jan.
91% Jan.
100% Jan.

I 7o Feb.
77% Feb.
114 Mar.
92% Jan.
110% Mar.
107 Jan.
105 Jau.
108% Apr.
107% May
93% Jan.
112% Apr.
113% Apr.
1 14 Apr.
110 Jan.
69% Sept.
29% Sept.
118 Jan.
117 Feb.
102% Feb.
87% May
74 Feb.
73% Feb.
103 Mar.
107 Feb.
27 Apr.
103% May
114 Mar.
101% Mar.
104 Apr.
94 Jan.
96% Jan.
90% Apr.
35% Jan.
99% Feb.
108 Apr.
107% Jan.
77 Jan.
91 Jan.
111% Mar.
111% Feb.
74 Apr.

1 1 1 Jan.
10953 May
111% Mar.
111% Apr.
106% Jan.
80% Feb.
82 Jan.
111 Apr.
89% Feb.
90 Feb.
102 Feb.
80 Aug.
46 Aug.
103 Jan.
101 Feb.
35 78 Feb.
100% Apr.
97 Jan.
47 Sept.

' Latest price thisweek.

NEW YORK STOCK EXCHANGE PRlCESi-iConUnaei).-INACTIVi: BONDS-SEPTEMBEB 11.

SECDRITIES.

Railroad Bonds.
(Stock Exchange Prices.)

Alabauia -Mid. -Ist, g., 68 1928
Atlantic A Dan>,— Ist g., 68..1917
Atl. A Pac—2d W. D., gu. 68,. 1907
Bait. A Ohio—lB», 68, Park B. 1919
6», gold :...1925
Coos. mort.. l'oM. .5h 19«s

Bid. Ask.

114%

102"

116%
106

SECURITIES.

B. A O. S. W., Ist. g., 4%s
Mon. Riv., 1st g., e. 5s
L'eni'lOhio Reor.—ist, 4%s

Bost. H. Tun. & W.—Deb. 53"
Brooklyn Elevated—id, 3-5s
8ufl. Roch. A Pitta.-Gen., Ss'
Booh. A Pitts.—1st, 6s
do Oonsolidat'dl8t.6s

lurl Ced. Kap. A No.—1st 5s
ConwI. A CI. lint, trust. o.s..!

So idM TwltMji tbM* an tbe latMt qaoteOon* made Udi wMk.

'

Bid. Ask.

1990 • 99
1919
1930 100
1913 97% 99%
1915 85
1937 94
1921 116%
1922 114
1906 96 99
1934 90

BKCURITIKS.

Burl. Ced. Rap.ANo.—(Contln'd)
Minn. A St. L.—Ist, 7s, gn..l927
Iowa C. A West.—Ist, 7b ... . 1909
Ced. Rap. I. F. A N., Ist, 68.1920

1st, 5» 1921
C.Ohio— ;ol. ACin.M.l8t,4%s.l939
ient. RB. A Bank.—Col. g.5s. 1937
Chat.RomeAOol.—Otd g.58.1937
Sav.AWest.—l8tcon.gtd.5s.l9!;)

!.<nu of N. .1.—Conv. dnb., (is l<>0a

Bid.

100
100
90

80
79

Aik.

95

96"
85
7S%
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eECURITIEB. Bid. Auk.

103 >4

108
100
91
8U>9
95
1171a
H5ia
121
113
114
114

120
101
118
981a
113
96

98
105
106

120

122H)
110
102
102
65

93 >a

119
120

OenlrftI Paolftc-Gold ban, 6», 1895 106
Gold Ixmrts, (in 1896 107
OoUl IioiiiIh, 08 1897 108
Sun Jcm(|Ulii Br., 68 1900*106
Mort, (fold.'^s 1939
Land Br.iiit. 5s. g 1900 _ 98
West. Pu.'lllc—Bi>iid8,68....1809 '104
Ho. Rjiilway (Cal.)—l8t,6».1907 ^

SO.yrar 58 1938* 99
0h«8. A ().—Piir. M. fund, 6».189H *107'«

6». Ki>:d. srrle« A 1908 116
OUes.O. A Ho. West.—2d, 6s.. 19 11
CmicaKoA Alton—l8t, 78 1893 103%
8lnklii){ fund. 68 1903 120
Louis. A Mo. Klver-l8t, 78.1900
2d, 7s 1900

8t. L. .lucks. & Oblc—lBt,78.1894 106
let, Kimr. (,i04), 78 1894 106

M188.K. Brldce—lst, 8. f., 68.1912 105
Ohio. Burl. A Vor.—Deb. 68... 1896
CWc. BurltUK. A Q.—58, 8. f..l901

>8, eoiivcrtlble ...1903
lown IHv.—Sink, ^lnd, 58. .1919
8lnkinKfund,48 1919

Pliilu. 4s 1921
Obli' 4 I ud iann Coal—1 »t 58 . 1 936
OhI. Mn. A St.P.—lat,88,P.D.1898
2d, 7 3-108, P. D 1898
l8t, 7s, $ I?., E. D 1902
1st, La Crosse Division, 78.1893
l8t, I. A M., 7» 1897
l8t, I. A D., 78 1899
l8t,C. AM., 7s 1903
l8t, I. A D. Extension, 78... 1908
Ist, La C. A Dav., 5s 1919
1st, H. A D., 78 1910
Ist, H. A D., .">8 1910
CWcaco A Paelflc Div., 6s. .1910
Mineral Point Div. 5s 1910
C. A L. Sup. Div., 5s 1921
FarfiTO A South., 69, Assu...l924
Inc. conv. sink, fund, 5s 1916
Dakota A Gt. South., 58 1916

Olilc.AN.W.—30 year deb. 58, 1921
Kscauaha A L. 8. 1st, 68 1901
DesM. A Minn.—l8t, 78. ...1907

,Iowa Midland— 1st, 88 1900
Peniusula— Ist, couv.,7s...l898
Chic. A .Milwaukee—Ist, 7s. 1898
Whi. A St. P.—2d, 78 1907
Mil. A .Ma<l.— Ist, 68 1905
Ott. C. F. A St. P.—Ist, 58. .1909
Northern III.— l.st, .os 1910

O.K.L&P.— I>.M.AF.D..lst4s.l905
Ist, ^"^s 1905
ExtiMisiou, 48 1905

Keokuk A Des M.— Ist, os.. 1923
Ohio. St. P A Kan. City—59.. 1936
Minn. A X. W.—Ist, g., 58.. 1934

Ohio. St. P. A Minn.-I6t,6s...l918
8t. Paul AS. C—1st, 68 1919

Ohio. A W. Ind.—1st, s. t., 68.1919
General mortKage, 63 1932

Oln Ham. A U.—Con. s. f., 8.1905
2d, gold, 4143 1937

Oin. I. St. L.A Chic—lst,>!.,48.1936
Consul ,63 1920

Oln. Jack. A Mac— l.st, g., 59.1936
Clev. Ak. A CoL-Eq. A 2d 68.1930
0.''.C. ASt. L., Cairo div.—48, 1939
StLou.Div — I8tcol.ts't48,g.l940
8unui,'.&Col.Div.- lst,g.48. 1940
WhitcW.Val.Dlv.— lst,g. 48. 1940
Cln.Saii.ACl —Cou.lst,K..">», 1928

Ol.Col. Ciu. A Ind.- l.st, 78,8.f.lH99
Consol. sink, fund, Ts 1914

Olcve. A Mall. V.—Gold, 58... 1938
Colorado Miillaud- 1st, «., 68.1936
OolumbiuA Green.—Ist, 6a. ..1916
2d, 68 1926

Del. Lack. A W.—Convert. 7s,1892
Mortgage 78 1907
8yra. Biug. A N.Y.—l8t, 78.1906
Morris A Essex—lat, 78 1914
Bonds, 78 1900 '113
78 of 1871 1901 121
lat, eon., guar., 78 1915 '130

Del. * Hud. Can.— l8t, ex. 78.1891 '102
Coupon, 78 1894 110
Pa. Div., coup., 78 1917 137
Albany A Susq.—l8t,gu.,78.1906 123

1st, cons., guar., 68 1906| 120
Rens. A Sar.— Ist, coup., 78.1921 *140

Denver City Cable— 1st, 68...1908
Denv. A K. G.—Iiup.,g., 5s. ..1928
E. Tenu. Va. A Ga.—Ist, 78.. .1900
Divisional .58 1930
l»t c.\i..gold, 5a 1937
Bq.Aluip.,g.,5s 1938
Mobile A Birm.—l8t, g., 58.. 1937

SAlabama Central—Ist 68... 1918
rie— 1 St , ex tended, 78 1897
2d, extended, 58 1919
3d, ext<^udid. 4H!3 1923
4th, exii'udcd, OS 1920
5th, extended, 4s 1928

; ist, cons., fd. coup., 78 1920
. Keorg., Ist lien, 68 1908

B. N. Y. A E.—1st, 78 1916
N. Y. L. E. A W.—Col. tr.,68.192a
Funded coup., 5s 1969
Income, 63 1977
BuB'. A S. W.—Mortg. 6s.... 1908
Jefferson— Ist, gu. g. 5s 1909
N.Y.L.E. A W. C*oal A KR.—
69 1922

fivans. A T.H.—l8t,con8.,68..1921
Mt. Nernou- l8t Hs 1923 109
8ul. Co. Branch- l»t, g., 58. 1930; 95

Evans. A ludlau.— 1st, con8..1926|
Flint A 1'. .Marq.—Mort., 68. . .1920 * 1 19

1st mn. sold, 5r 1939 * 100
Port HuiiMi— !8l,.)s I93i>' 99Hi

Fl». Ceu. A Pen.— Ist g. 5» 1918

111

80
105

117

105
108 »s

97Ss

lisii

eECURITIEB.

125

99

101
106

130

73

121

llliallS
12^

88

92
85
85
85

88

iisisiim

106
102
70
102%

121

76
Ill's
'103

116
112
104%
'110
'1001^

106

81

103"

103

132

i37%

134

13u

102
80

78

116
116's
113
106

129

75

120

Ft. WorUl A H. G.-l«l g., B(..ie28
rial. Bar. A Han Ant.-lst,6s.l910
ObI. H. A.s. a.—2d inort., 7i..l905

West. Div., 2d 6s 1931
Ua. 80. AFIa.-lKl,g. 6« 1927
Grand Ran. A Iu<l.-(ien. 58. .1924
Green B. W. AHt. P.- Ist 68 .1911
2d Income, all subs, paid

Housatonic—<;oii s. goKi 5s. . . . 1 93

7

N. Haven A Derby, C<iU8.5s..l918
Hong. AT. C.-Waco A N. 7s.. 1903
Ist g., 5s (Int. gtd, 1937
Cons. g. 88 (Int. gt<l) 1912
Gen. g. 48. (Int. gtd) 1921
Debent. 68, prin. A int. gtd.1897
Debeut. 4s, prIn. A lut. gtd.1897

Illinois Central— Ist, g., 4« ...1951
1st, gold, 3133 1951
Bprlngf. Div.—Coup., 6S....1898
^llddle Div.—Reg., .5» 1921
C. St. L. A N. O. -Ten. 1., 78. 1897

ist, consol., 78 1897
2d, 68 1907
Gold. 58, coupon 1951
Mcmp Div., 1st g. 4s 1951

Dub. A 8. C—2d lilv., 78 ...1894
Ced. Falls A Minn.— Ist, 78.. 1907

Ind. D. A Spr.—1st 7s, ex. cp.l906
Ind. Doc. A West.- .M. 5s 1947
2d M., Inc. 5s, trust rec 1948

Inter. A Gt. Nor.—Coup. 6s. .. 1909
Kanawha A Mich.—Jlort. 48.1990
Kan. C.Wvan.AN.W.—Ist,5s.l938
L. 8h. A M. So.—C. P.AA.—79.1892

Butt'. A Er.—New bonds, 7a. 1898
Det. M. A T.— lat, 7s 1906
Lake Shore—Div. bonds, 7s. 1899
Mahon'g Coal RR. -Ist, 5s. 1934
Kal. All. A G. R.— 1st gu. 59.193H

LehlghV.,N.Y.—1st gu.g.4>i!S.1940
Litohf. Car.A West.—Ist 68. g. 1916
IX)ng Island—lat, 7s 1898
N. Y. A R'way B.— lat,g. 5a. 1927
2dmortg., inc 1927

SinithtowuAPt.Jeff.—lat,78 1901
Loul8.Evana.ASt. L.—Cou.58.1939
Louis. A Naah.—Cecil. Br, 78.1907
Penaacola Division, 68 1920
St. Louis Division, lat, 6a.. .1921
2d, 3s 1980

Nashv. A Decatur—lat, 78. .1900
8. f.,G9.—8. A N. Ala 1910
10-40, gold, 6s 1924
50 year 58, g., 1937
Pens. A At.- lat, 6a, gold. ..1921
Collat. trust, 5s, g 1931
Nash. Flor. A 8. Ist gu. 53.,1937

Lou.N.Alb.ACh.—Gen.m.g.5a.l940
Lou. N. O. A Tex.-1st, 4s. . . .1934
2d mort., 5s 1934

Manhattan Ry.—Cous. 4s 1990
Memphis & Charl.—6s, gold. .1924

lat con. Tenu lien, 78 1:fl5
Mexican National-l8t,.g., 6a. 1927
2d, Income, Ga, "A" 1917
2d, income, 6a, "B" 1917

Michigan Central—69 1909
Coupon, 5s 1931
Mortgage 4s 1940

Mil. L. 6.AW.— onv. deb., 5a. 190'
Mich. Div., 1st, (is 192
Aahlaud Division—Ist, 68 ..192;
Incomes

Minn.A St. L.—Ist, g. 7» 1927
Iowa Ext'jnsiou, l.st, 78 1909
2dmortg., 78 1891
Southwe-st Ext.— 1st, 78 1910
Pacific Ext.— Ist, (is 1921
Impr. A equipment, 63 192i

Minn. A Pac— l.st mortj5.,5s.l936
Miun.S.Ste. M. A Atl.—Ist, 58. 1926
Minu.8t.P.Ae.S.M-l8tcK.48.193.-j
Mo.K.AT.—K.C.AP., Ist,48,g.l990
Dal. A Waco— Ist. OS, gu.... 1940

Missouri PaciUc—Trust 58.. .1917
lat coll, 58, g 1920
St.L.Al.M.--Aik.Br.,lgt, 78.1895

Mobile A Ohio— 1st oxt., 68.. .1927
St. L. A Cairo—4s, guar 1931

Morgan's La. A T.— Ist, 68....19'20
Ist, 7s 1918

Nash. Chat. A St. L.—2d, 6s. .1901
New Orleans A Gulf-1st, 6s .192t
N. O. A. No. E.—Pr. 1., g., 68.. 1915
N. Y. Cent.—Deb. g. 4s 1905
N. .1. June—Guar. 1st, 43. ..1986
8eech Creek— 1st. irold, 48. . 1936

N. Y". N. H. A U.— Ist, reg. 43.1903
N. Y. A Northern— 1st, g., 58.1927
2d, 48 1927

N. Y. Susq. A West.—2d, 4ias.l937
Gen. mort., 5s, g 1940

North'n Paciiie-Divid'd scrip ext.
James River Val, Ist, 68...1936
Spokane A l';il.— 1st, Ga li»36
St. Paul AN. 1'.—t;en., 6s. .1923
HeleuaAKedM'n -

1 st,g.,68.1937
DuluthAMaiiitol'a -l8t,g.6al'.)3G

Dul.AMan Dak.Uiv.—latG.a.1937
Cuiiird'Aleue— 1st, 6», gold. 191

G

Gen. 1 at, g. . I is i'j3fi

Cent.Washiii«ioM— l8t,g.,Gs.l93«
Norfolk A West. -ciiuerol, 68. 1931
New River, Isl, lis 1032
Imp. A Ext., (is 1934
Adiustment .M., . < ..1924
Equipment, r)s 1908
Clinch Val. l^t .')^ 19571
Scioto Val. .*.- N. 1; -lat,48..1H90'

Ogd. A Lake I'll.— 1 -I con. 68..1920i
Ohio A Miss- -'c

I cuusol. 78...1911
dpdug.Oiv.-lslT.' 19051
General 5s 19321

Ohio River RR. 1-' ^. . IliW

100
84
100
100

Bid,

70
»6

77
80
30

103 •«

110
101

90

112>a
110
110

1031s
92

1121s

1121s

73
72 13

1041s
114

115
104

117
110

113

25
105

101

il6"
01
111
101
101
102%
10-
100
941s
80

' 86

99
*110
93
44
12

112
108
100

108 la

98
51
89
85
51

71

89
104

106
120

Art.

72

33%
103

101 Is

100
64

BECURITIEB,

92

75

101
98

117>s
101
35

84"
102
106

62

104

9G
82

46

02

116 Is

ibs'ii
IK-
102 12

100
95
60

71 1»

85

98 i
,00

103
10714

' 30
7*13
81

TOO
' 96
101 Is

116

i06
1051s

121
115>s
108

S14's
75^8

iidii
115

1081s

9914

106'

108

80
83

103
118
100
1071s
106 1«

108
115%

B8

OhloRlv.-(Con.)—Gen, g.,S«.1937
Oreg. Ry A Nav.—Col. tr. g..RH. 1 919
Penn. RR.-P.t;.A8. L.-lst,e.,7». 1 900

Pitts. Ft. W. AC—1st, 78.. .1912
2d, 78 1912
8d, 78 1912

Cler. A P.—Con».,s. fd., 7«.190O
4th,Hlnk.fund, 6a. 1892

8t. L.V.AT. H.—1st, 6b., 78. 1897
2d, 78 1898
2d, guar., 79 1898

Peo.AE.-Ind.B.&W.-l8t,pf.7a.l900
Ohio Ind.AW.—l8t|>re<.5B..1938

Peoria A Pek. Union—lat, 68 .1921
2d mortg., 4>s8 1921

Phlla. A Read.—3d pref. convert
Pltta.C.CASt.L.—Con.g.4HsA1940
PlKs. Clevc. A Tol.— l8t, G9...1922
Pitts. A L. Er.—2d g. 5s, "A". 1928
Pitts. Mc. K. AY.—ist 68 1932
Pitta. Palnsv. A F.—Ist, 68. ..1916
Presc't A Ariz. Cent. Ist, 68,g. 1916
2d Income, Gs 1916

Rich. A Dan v.—Debenture 6s .1927
Equip. M. 8. f.,g., 58 1909
Atl. A Char.—Ist, pref., 78. . 1 897

do. Income, 08 1900
Rlo Gr. Junct.,lst,giiar.,g.,58.1938
Rome Wat. A Og.—1st M., 78.1891
St. Jos. A Gr. Is.—2d Inc 1925
Kan. C. A Omaha— 1st, 58.. 1927

St, L. A. A T.II—2d m.!nc.78.1894
Dividend bonds 1894
Bellev. A 80. lU.—1st, 8s...i896
BelleV. A Car.—lat, 6s 1923
Chl.St.L.APad.—l9t,gd.g.58 1917
St. Louis 80.—lat, gd. g 4a. 1931

do 2d income, 58.1931
Car. AShawt.-Istg. 48....1932

St. Lou & S.Fran.—Equip., 73,1893
General 58 1931
1st, trust, gold, 58 1987
Kan. City A 8.—1st, Ga, g...l916
Ft.S. AV.B.Bg.—lat,68...1910

St. Paul A Duliith—lst,5s 1931
2d mortgage 5s 1917

St. Paul >finn & M.—lat, 78.. 1909
2d mort., 6a 1909
Miuueap. Union—lat, 6a 1922
Mont. Cen.—lat, guar., 68.. 1937
East. Miuu., 1st div. lat 5a. 1908

San Fran. & N. P.—Ist, g., 5a.l919
Shenaii.Val.—IstTs, g. tr.rec.l909
Gen. 6s, g., tr. rec as8t'd...l921

South CaroUna 2d, 68 1931
80. Pac Coast—lat, guar.,48.1937
Texas Central—l8t, 8. f., 7s... 1909

Ist mortgage, 7a 191

1

Texas A New Orleans-l8t,78. 1905
Sabine Division, l8t, 6s 1912

Tex. A Pac, E. Div.-1st, 6*.1905
Third Avenue (N.Y).—1st 5s, 1937
Tol. A. A. A Cad.—68 191
Tol. A. A. A Mt. PI.—6a 1919
Tol. A A. A N. M.—58, g 1940
Union Pacific—lat, Ga 1896

lat, 68 1897
1st, Ga 1898
Collateral Trust, Ga 1908
Collateral Trust, 5s 1 907
C. Br. U. P.—F. c, 78 1895
Atch. Col. & Pac— l.st, 63... 1903
Atch. J. Co. A W.—1st, 68... 1905
U.P.Lin. ACol.— l8t.g.,3s. 1918
Oreg.8.L.AU.N.,col.trat.,58.1919
Utah A North.— 1st, 7s 190»
Gold.Ss 1926

Utah Southern-Gen., 78 ..1909
Exten., lat, 7s 1909

Valley B'y Co. of O.—Con. G8.1921
Wabash—Deb, M., aenes "A". 1939
No. MiSaourl-1st, 7s: ^1895
et^L.K.C.AN.-R.E.ARR.73.1895
StCharlea Br'ge—lat.Gs. . . 190s

West. Va. C. A Pitts.-1st, 68.191

1

Wheel.AL.E.— lat. 3a, gold.. .1926
Extension A Imp, g., 5s 1930

mscellaneoua Bondai
Amer. Cot. Oil Deb., g., 8s. ..1900
Amer. Water W^orka-ist 6s.. 1907

1st cous. 5s, g 1907
Cahaba Coal Min.—Lst g. 78.. 1907
ChicJuu.AS.Yds.-Col.t.g,58,1915
Colorado Fuel—Gen. Gs 1919
Col. A Uock. Coal AL—G8,g..l917
Consol'n Coal—Convert. 6s...lS97
Cons GasCo.,Chic-l8t gu.5s.l936
Denv. C.Wat. Wka.—Gen.g. 5s.l910
Det.Uu.DepotAStn- lst g. 43.1938
Edlsou Eloc Hi. Co.—1st, 58.1910
E<iuitableG. A F.—lst 68 1905
Henderson Bridge—lat g. Ga. 1931
.Vlutiial Union Teleg'h—69, g.l911
Nation': Starch MIg.— 1st, 6b,1920
IN. Y^. A Perry C A 1.—lst, g. 68, 1920
Nortiiwestern Telegraph-7b, 1904
People's Gas A Coke / l9tg.6a,1904
Co., Chicago >2d g. 63,1904

ll'eoria Water Co.—6a, g 1919
Pleas. Valley Oal— lst g. 68.1920
ProctorA Gamble—1st, g., 68. 1940

I West, Union lei.—7!>... l.-j75-19oC
Uiilinied BoikIk.

Ala.AVicka.-Con8ol.3g.,1921.AAO
1 2d .M., income till '91, 1921...\AO
I VIcka. A .lcrld.,lst6s, 1>j21..4.aO

I
Atlanta A Chart.— 1st 78,l!t07.JAJ
;ColustoekTuu.—Ille.48, 1919..MA.S
,Georgia Pac-lst Ga, 1922 lAJ

Consol. 5 g, 1923 AAO
Income 5a

Little R.A Mem.- 1 at 5g, 1 937.MAS
Mom.AOburl. Cons.7g.,191.5.JAJ

Bid.

87M
•110

140
1S9

*HM
121-
101 ^

ua
•107 14
•107 >--••
iim
110
60
38

105 113

^
9S

95
..,,,
•100 ......

100>i ..>••
* 10

69
100 ^

58>*
•110

iia-

« 80i«
70

.. 82
100

. 92 ^

•0

9^ 97

*i'o6 lOS

*ii5
109 Is
*112
112 lie"

90

....*•

*i'02"

111 113>«
82''!

8i'%
106%
108
109

75 ....>•

" 71
71 ......
105 ...>•

96
* 95 97

lOo's ^' 110
103

93

98^8 99i«

' 971,
108 112

98 »»
'102 101

.

97
*

921a
•104
'107
* 96

•100 ......

100
98«s 108%

110 II9I9

90 95
70 80
96 100
117 119
30 86
lOU 10-,i

6V 61

iio" ii4"

*No price Friday; tbnse ar the lateit qDotaHona mode this week
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11891.

f Maine
« N. Hampalilre.
Si Vermont

Boston
Hasp., other ..

Rhode Island.

1^ Connecflcat...

1 Total Dlv.No.l

f New York City
' Brr;oklyD
- Albany
5 N. York, other
2 New Jersey...

g Phllorlelphia..

2 Pittsburg
S Penna., other

.

I TotolDiv.No.2

f Delaware
«| Baltimore ....

13 lfarylau(t,oth.
^ Wapblnuton...
SDlst. Col., oth.

Virginia

^ West Virginia.

I Total Dlv.No.t

f

Worth Carolina
SouihCaroliun
Georgia
Florida
Alabama

S Mississippi
« New Orleans..
«• Loajsiana, oth.
B Texas
St ArkMusas
1 LonlsvUle ....

1 Kentucky, oth

I
Tennessee

l Total Dlv.No.4

i
a Ohio, other .

Cincinnati ..

.

Cleveland .

Indiana.
- ChiciiRO

E Illinois, other.
. Detroit
Michle'u.othei

• Milwaukee...
^ Wlscou8in,otli-

L Total Dlv.No.f

( D(s Moines...
1 lowt, othtr...
1 St. lav,l . ..

' Mlnnvsura,oth
pat. Louis
a St. Jo-sc-ph
•• Kansas City.

.

Missouii, oth*i
Kansas ...

Onjaba
Nebraska, oih.
North Dakora.
South Dakota
Total Dlv.No.e

f Nevada
S San Francisco.
m Calif(>i-uia,otli.

2 OreBon

qJ
Washington...

t Total Div.No.7

f Arizona..

J Colorado.

S
Idaho

.

. 1

^

"&5

^ Montana
P Mew Mexico ..

J Oklah'a & I. T.
gUtah
e Wyoming

l Total Dlv.No.8J

Total for U. 8. . I

78
52
50
56

207
69
84

5(-6

161

lil

15
.3i
18
30
13
10
11

203
10
10
63
53

4t-9

13
10

213
10(
20

181
8

99
3

67

714

4
144

6
t

43
b
4

11
5b
145

9
130
33
39

b45

2
2
31
40
63

141

I

3
49
8

29
12
S
13
11

13U

3,652

Capital.

10,P35.000
6,280,000
7.2:0,000

51,800,000
45,367,50<!
20.184,0.=.0
23,274.370

lt)5 0.i0,920

50,780,(100
1,352,000
1,550,000

32.984.060
11.313,3.J0
22,958,0O(
10.900,0(0
37.186.211

172,023,621

2,133,98.=
13,148,050
3.411,791
2,5.'i8,72(

252,00*
4,476,30!
2.240,37(

28,22 1,Oafi

2,631,170
1,673.000
4,347,87t
1,325,0(0
4,294,00(:
1,160,000
3,625,000
805,500

25,492.800
1,600,000
4,901,500

10,292.900
10,330,00(

72,178,746

114.182,35

700,000
12,362.400
4,700,000
4,50I>,COO
4,965,( 00

10,1)00,000
2,000,( 00
8,050.000
4,640,00 Li

12,t91,10(
4,000.000
8,923,100
2,280.000
2,585,000

82,559.t)00

282,000
2,500,000
5,925,00(
4.225,000
6,415,000

19,317,000

200,1 OO
8,612,821
537,500

4,140,000
1,100,000
350,000

2,750,000
1,350,000

Burplut.

2.725.200
1,611,912
1,800,677

14,531,614
15.31?',631
4,(;.'i4.2 6y
7,431,934

48,124,23';

38.016,861
1.893,OU(
1.290,000

10.1U6.3
6,261 .25(-;

13,018.30:
6.233 919

1 5,6.;3 989
92,453,681

9&6.'3li
4.290,50.
1,250.480
9S1,00(
100,00(

2,170,250
579,359

10,328 22.

660,0.')8
985,f00

1,233,601
225,925

1,043.414
419.500

1,897,500
198.225

4,428,84';
413,00(

1,132,800
2,7cO,57"
2,213,268

17,607,315

2,413,000
1,070,000
6.777,371
4.035,0<.2
9,106,000
5.628.897
617,00(1

3,026.763
475,000

1,695,2H4

35,414.38:

309,000
2,740.267
1,2-3,000
660,00(.

1,023.591
1,418,000
187,500
984,000
698,473

1,818,588
563.500

1,596,674
435,7 5
62:i,70()

14,372.068

103,000
800,000

1,195,219
765,140

1,567,789

4,731,148

19,040,321

33,400
1,965,674
149,000
633,500
216,950

6,000
901,000
232,450

4,I37,m74

Deposits.

Individual.

237,68

240,613,137
11,851,541
8,653,9:1

83,746,472
45,170,029
85,615,041
31.708.034
93,3t;9,001

600,727,166

4,204,590
23,173.580
8,297,457
9,870..=i9.T

927,755
13,370,431
5,229.916

Other.

175,231
388,371
179.H52
564.549
256,303
155.713
775.632

2,496,201

,580
1.89
I.OOO
,,811
,69.
9«7

1,447
1,997

5,522. 41v;

2,591,
loO.S
220.(
764,

>

339,<
592!
518,'
393,;

41.297
370,768
10j,('00
141,231

896,851
55,00.

65,074,3.' 1,673,147

4.814.100
3,5X0,527
5,717,087
4,479,851
5,884.306
1,811,2- '3

13,930.0i0
1,37.»,909

26,125,192
2,357,869
5,157,854

11,198,571
14,238,867

100,674,416

2.17,174,019

146,917,513

304,-<19
3,80;,662

14,661,678
9,002,601

12,394.811
40,6«'i.571

333.058
22,427,005
1,721,722

12,671,179
2,420,602
332,458

3,707,299
2,493,510

46,106.833

672,903.583 227,199,042 1,535.058,602 257911,177

165,000
263,411
145,402
H0,25'j
16i,906

335,006
55,000

391,869
230.059
330,000

1,586,460
322,990

4,H8.379

1,307,141
209,491
688.932
896,490
535,963

1,102,689
473,046
105,350
344,315
I41,;il-

5.804,, 35

189,114
746,554
109,719
37,581

225,000
142,194
269,3^6

578,633
910,180

214,566
3,47(>,77'

109,424
318,568
608,190
54,718

1,090,900

1,035,184
76,414

248,07f>
161,456

180,496

l,701,t>26

Loam d dig
counts. (Incl'ii

overdrafts.)

«

683,609,-C6 30,821'.574

5,346.890
30,081,445
9,63i,t;0-'
7,480,8311
613,502

15,305,527
6,208,506

74,675,3iif 2,5211,164

7,025.201
6,51^,331

10,421,3(7
4,29'-',654
8,797,9 .7

2,H98.163
13,823,647
1,958,8 •«

48.465,424
3.607,187

11,479,376
20 363,610
22,941, 5'>3

162.595.376 4,1' 1,763

26.687,248
20.397,7-14
66,070.90 <

33.832,954
83.504,62:;
49,415,550
14.758,706
33,423,039
5,218,460

22,21 5. H6><

360,605,135 2ft,563,43(i

2,431,979
33,797.3116
13,682,890
11,38^,008
15 18t,9ii2
26,904,120
5,3('4,114

17,276,749
9,264. 85.->

23,533,859
12,078,161
20,533.537
5,.<-'5,20.)

4.701,416

Gold and
gold (!. H.
cerUttr^f4is.

651,273
269, 56
3:iO,8 '<6

3,375,22^
2,44<!,403

4' 0.63
1,408,13

8,977,742

^o.o^.^,';

154,!
3(3,;

3.21«.i
1,282.;
8,651,1
2.458.t
4.7! 6,1

147,05f<
999,:(54
360,372
121.013
107,265
500,;s27
282,745

27'>,tJ93
153.50.
373,217
56,:f0

315.423
73,974
179.5H5
46, .=•7;

1,214,952
94,613
19t,^31
4U.S,285
569,760

532.1 1

833,119
2,64«.926
2,159,5 8

12.691,500
2,419,167
7»4,173

1,428,242
718,1H5

1.337,415

201,44i,-*2.

eiH.O'J/
6,0.^8,9H9

15,015,092
n,>'24,683
15,229 950
48,7'7.7.>i

229,435
24,656,26'.
1.151,818

15,015,217
2,549,930
441,398

4,836,070
3,29'(.706

52,17'<,84.(

;5,317
1,506,44-
1,65 ',462
705,417
758,201

1,710,293
171,831

1,407,245
315 899

l,035,32'i
1,9.5:>,.'6

811,156
16ri,450
207.11-

12.494, 34

5,n29.834

57,201.
2,03.<,6.)O
179,071
83 .,1182

204,735
10,127

535.913
222,711

4,(.34,495

Totals. air-e

140
6'&

38
se»
441

•3

N
^ *;

ifiU'.. mm.
143'5 ^«>r^

4-0 S-i
6 4-4

34 •iiv
348 31V
!*-8 ia-6
80 48-3
i-v r-2
4-7 30 6

•4 ia-e
1-0 ll
S-8 4»C
I'll 4-0

518-6

SO'*.

380
1411

38

16J-3
•6

mvs
91

1
1-8

18
•2

•6

•4

b

•2

16 7

1-8

It
•4

120
•4

Silver.

1.4H2,5 6 2.8rv. i>| !t.451,P25

44,847,740 3.3h5,- 42 104.^1

12.8.0
2,055,320

61,12.
1,236,7:)!)
160,000
4^,690
15 520

2,590.29.1

1,660
15,810
27,090
2,730

2 ',06
2.000

544,190
4,»0 1

86 650
25,730
23.800
59,850

124,050

947.050

638.5. '0

275,0(10
lil,19.
415,7>.0

5,219,000
407.160
37,970
n2,8'<0

liO,000
42 7.30

7,3 0.22-

103,460

18,410
1,559, >30

23,340
107,780
13,580
43,1
47.040
18,9-0
24,840
•29.570

1,989. .1

210,0'
45.86.
2, 70

26.770
315 O0<

41,350
3,890

110,.0<)
loO

90,19i:
2,s4ii

248, 7it

5 .,»0H
153,HO-
87,020
34,8 1
7.2;

196,739
55,1142

600.1 2 1,54' i."!

1 3. 8
198,632
l',i7,94i
94.M17

166,67
50 0:)8

123,5.17
n3.*<i7

668.307
40.70 .

51,890
97,i74

321.•02

2.196

Silver iLeij.tend'rt
TrtJisHi-ii\ie. u S.ct^s.

eertirtr'lejil of <l.en'>sil.

273,820
190,162
318,583

5.114,292
2 014.857
593.951
"46,160

6,7l9.8o.>|13 1191,365

2 490.343

15,i ((.

2 ,97
112. 1 tl

9,58;
56 7.-
16,116!)

5 6,172
4-t, .36

217.-4
34.-16
13,700
5J,05.(

l.^ ...17 4

l.-Jil

2. •9.009
230,714
376,569
2.iO,105
•2-0,376
149,945

I,.is5,rf02
58.116

2,212,389
131,803
754,916
481,693

l .tO.'.,070

'7.631.M08

.04.3 2
31.1)00

115.71 7

175 Hi )

9-3..M ,

19-1,7 (,5l

81,160
94,01*
77,. .8-
- . 1

*

2,3.8.1. ,2.114 .. .1! 3,505,222

1 ......

297,059 133.1 . 1

116,915 90,66(1
100,916
1 11,454 2i,08w
51.5.^ 6 (i,.73
50,1)7 50,2.9

224,7 1 166. 15I.
9 .199 3 7,4u8

233,9-( 12,7
14X.362 12.1(9
11 1,31). 7 .,158
3-J,52« 1 .61.*

3 1 : 18. -9

18 ..nOi
l,2li),404
383,021
646,126
309,361

1,S79.S06
308,208

1,230,350
391,391

1,031,796
3 >8,519
431,778
133,810
107,718

1, U, •<;,1,4

6 89 :>

25.8O0I
210 '.07

83,2 .-

12). 1)1)'

/28
4.100

2.J.8->

11. .22
5 .9

446 I -0

1 3,
307.57

.'I

9.8 V I

113,2.13i
21. .-9:

8,33 .

7ii,8'i
1

20,21

60,702
15 O 8
9 -13
2. O

12 67
1 4 95 -

554..'

1,964 710,b2>- 94,401.1 2 rt3,Hlo,oiu 12 6.i.>. :,u Ih-m)

8,i>i)2 1)92

.•)00

11.374
18-1.554
-0,145

164.662

4 (5,233

B
1,262

111,
Hi
9)
30
.'.6

32.

123
,328
659
597
,193
305
,828
630

2,075.668

ll923o81i

99
•3

•«

s-S

Mill

87 •»

!i'5

•7

5-2

2-8 16-3
'31 3-6

153

1-5

1-8
•2

•8

S'D

31

lal

12
22
4-6

I'O
•3

r 4

1-7

Tiri

23-0
13'0
2'5

a
80-2

19 »
•3

147-1

5
_a;_

Aftl'n

38-4

14
•5

-4

5 4

32
2-9

5
as

57-5

10-8

6
•»

1-3

32-2
5-8

•s

37^

Mil's

301
11

•3

1-3

S-7
1-5

2-1

•t

11
13

•2

1-6
3

47-4

131
4 3

•8

10
23-5

4 1

•6

474

Mtt

76

3
•8

1-6

1-0

14
6

14

25
1-0

lU'O

4

MWs
13-0

21
3-2

B
•7

14

23:

3-6

1-9

4

14-3
2-0

s
1 4-7l!i.*« 7

161

4-8

11
8
4

5-5

31
•8

42-8

91
2t
1-1

6
216
7-7

•4

42-8

HU's

204
7
•2

•2

4-a

•a

11
1

12

•2

•3

•B

•29^

8-0

17
•n

•6

147
2-5

1'3

2»^

Afili'».

88-6

11
11
3*6

15-0
•8

17-8

f*
80
1-2

1-4

31
3

143-5

199
91
9-4

•7

68-0

43-S
.1

I

_«_
Mil's

14
•4

•4

-1

2-8

•3

•8

•2

11

2
4
2

44
e
4
•3

104
5'6

•1

I

1
3fii'«

5-2

•2

•3

•«

1-5

1
•9

-1

•3

•1

1
•1

~9^

•9

B
•a

2
3-5

21
.1

Mil'

a

2-4

-1

2
3
•2

•1

•1

•1

3^

•8

•1

•1

14
11

1 43-Bh*l 7I n^| .l-i

mvn
13-7

-S

•8

•B

1-8

•B

1-7

2
•4

»
•1

•1

20-7il«-0

ilU'a

11-4
•8

1

1-2

•9

•7

•1

4-7

1

10 2

3'3

4-5
*7

•4

•3

8^3

1-4

•4

20"? 16-.

MU
268

•4

-6

20
2-»

•8

3-3
-7

1-5

1
2

1-3

•3

40-t 360

OS
.^.2

Mil's

22-0
8
•4

1 6
4-8

•7

I

B
1-5

4
B

10-0

14

I7-.i

10'7
•4

4»i)

100
1'2

•a

•7

14-0

9-S

I

.I"

.Vil'»

12 1

•4

•9

1

a
•tf

2-0
•2

6

20-8

40
•a

-2

•4

104
31

i/K'..

6 1

•3

•1

8-7

25
8

i/a-i..-.

.•<.•> o
23
14
34
I4N
83

I III

IS
fi

18
7

77
13

1.470

242
104
35
1..

»J^
34 <>

fd'jw

1,U7 4

1^0
16
«S
17
49
4»
l.>

3<t

1

t4
.»

30

l.64.t

431
1-23

5.i

ll|.>

8(3
U
i7

31"

Mil'rai.

1.964
143
30
123
318
83
158
33
100
19
31
180
43

JillS

673
•fit
87
134

1.361
4«H
_S»
• lis
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llatlraad lutclligeuce.

The Investors' Supplemevt, a pamphlet of 150 paget,

eontaiiis extemled tables of the Stocks and Bonds of Rail,

roads, and oth^r Companies, with remarks and statistics eon-

eeming the income, financial status, etc., of each Company.
It is published on the last Saturday of every other month—
vie., January, March, May, July, September and November,
and is furnished without extra charge to all regular siib-

teribers of the Chronicle. Extra copies are sold to sub-

teribers of the Chronicle at 60 cents each, and to others at

$1 per copy.

The General Quotations of Stocks and Bonds, occupi/ing

tix pages of the Cukoniclk, are published on the tliird
Saturday of each month.

RAILROAD EARNINGS.

Roads.

Latest Eamtngt Reported.

Weekorilo 1891.

Alabania Mldl'a
'A ntnist

Allegheny Val.JJuiy
Atoll. T. <Sc 8. Fe.. j4th wkAug
Halt owned. .J4thwkAu«
Total aysteui. 4thwk Aug
8t L. A San F. . i-Ulnvk Aug
Half owuMl.

. '4th wkAuK
Tot.S.L.&S.F.i4th wVAug
Acg. total .. 4thwkAug

Atlanta.fec'har.* July
Atlanta A Fliir'a'Aufruar
Atlanta (SiW.Ft. 'July.
B.&O.EastLlnes July
Western Liueajjuly.

„ Total July
Bal.40.Soutliw.| istwk Sept
Bait. * Potomac July
Bir. & Atlantic. August .

Blr.Sh.ATeun.R June
Bishopsville July
Buff. Koch.* Pitt

-

Bnr.(;.Rap.AN.
Oamrten A Atl.
Canada Atlantic
Canadian Pacltlc
Cp.F'r&Yad.Val
Car.C'uui.G&Cli.
Car. Midland...
Cen.KR.&Be.Co
Central of N. J..
Central Pacitlo..
Central of S. C.
Oliar.Cln. *Cliic
Obarlest'u.<l[gav
Char. Sum.* No.
Chatt'n'gaUui'n
Oheraw. cfeDa"-!

1 stwk Sept
AUKU8t
July...
May
IstwkSept
4th wkAug
July
.luly
July
July
.lune
July
July
July
July
August.

.

July
July..Cheraw.&Salisb

Cbes. dtOhlo...
Odea.O. &8. W.
Ohio. Burl. & Q.
01ilc.<b Eaat. Ill

Chicago * Krie.
Cblo.Mll.&Jrt.P.
Ohio. iS'tliWu
OUo.Peo.&dt.L.
Ohio. R'k Life I'.rt

OMo.St.P.&K.u.
Ohlo.St.P.M.&o.
Ohlc.& W. Mich.
Cln. Uay.&lron.
Cln.Ga. &i'ort».
Cln.JackA.Mae.
Cln.N. O. AT.P.
Ala. «t. South.
N.Orl. A N. K.
Ala i Vicksli
VlCKS. Hh. & P.

Erianger Syst.
Clon. Northw'n.
Clu Ports. & v..

Col. & Mav.-(v.
01n.Wal).&.MicU.
Olev.Akron&Col
Oiev. & Canton..
Oi.Cin.Ch.AS.L.
Peo. & Ea,^t'n.

Clev. A Marietta
Oolor. Midland.
Col.H. V. ATol.
Col.Sha\vupe&H
Colusa & Lake.

.

Coyiu.A Macon.
Deny. & KioOr.
Des Moin. & No.
DesM. &N'we.sl
DetBay C.AAlp
Det.Latt.s'gANo
DaluthS.S.AAtl
Daluthit Winn.
K.Tenn.Va.AGa
Elgin Jol.A:Ka.4t
Bilz.Lex.JiB..-i... „....^. .. ..

E?an9.&Iud'i)li.s 4th wkAug
Evansv. & T. H. 4ihwkAug
Fltohliurg July
Fdnt. & P. Murq. 3d wk Aug.
Florence July
Flor. Cent.* P. 4th wkAug
Ft.W. &Rlo«r. August....
Oa. Car'la <sc No. July
Oeorgia KR..... July

IstwkSept
.August...
July
4th wkAug
June
1 st\yk Sept
July
May.
August
4th wkAug
July
1th wkAug
April
Augu.st
4th WkAug
4th wkAug
1th wkAug
1th WkAug
1th WkAug
4th wk.\ug
4th WkAug
August
August
.August
August
4th wkAiig
June
1th WkAug
1th WkAug
uigust
tth WkAug
.\UgU8t
1th WkAug
August
jVpril
Istwk Sept
August
August
.4^UgUi<t

tth WkAug
4tliwkApr.
August
July
Juno
June

»
31.266

220,971
1,028.691

40,488
I,0ll9,0s2
237..30.T
39.703

277,266
1,310,317

67,613
7,62

33,924
1,688,604
474,069

2,162,673
56,653
152,217

3,751
17,941

410
5.5,816

330.756
120.231
43,453

398,000
10.274
3,844
6,197

496,9^2
1,334.528
1,405,162

6,950
13,375
46.345
8.630
9,413
6,215
1.386

182,^60
203,287

2,761.495
92,781

210,131
680,746

2,563.123
58,211

1,658,452
104.078
650,562
51.683
48,067
6.676

23,638
130,517
53.700
32,033
18. 166
18,877

3i3.293
1,840

24,688
1,245

78,103
28,688
71.271

437.286
49.009
27,617
63,017

324,089
14,185
5,100

10,253
182,000
12,917
17.996
33,000
37,297
38,055
5,252

515,091
61,748
59,727
11,397
3.5,237

598,043
53,015
1.738

22,r>53
27,448
8,977

126,779

1890.

Jan. 1 to Latest Date,

1891. 1890.

37,192
231,661
950,562
41,420

991,98"
217.200
40,560

257,820
1,249,813

61,021
8,0B1

31,794
1,622,940
419,822

2,072,702
51.108

142,95.5
6,132

11,819
562

48,491
285,096
122,001
49.142

367,000
11,081
2,007
4,925

416,641
1,317,760
1,302,088

8,020
8,925

41,412
5.869

10.259
0,503
1,050

165,059
200,307

2,721.399
73,789

199.122
591,366

2,401.127
31,082

1,546,758
150,350
539,92
49.185
42,108
6.927

21,018
146,.521
61.004
31.96S
19,805
22,053

281,411
1,779

25,112
974

55,664
,24,879
50,822

402,327
40,900
35,384
55,274

274,933
6,144
4,094
8,140

182,700
12,129
21,010
41,016
30,407
59.728
3,123

013,010
44,005
61,116
12,209
33,583

590,138
47,923
1.912

22,806
16,717
3,311

120.018

1..3S9,U4'
20,096,757
1,090,228

21,792,987
4.200.127
1,074,029,
5.331,45fit

27,127,442

1,434,103
19..-,o5,773

1 ,001,774
20,020,.i45
4,04H,081
1 ,04 f,003
5.0^0,746

23,710,292

251,306
10,117.354
3,110.9051

13,528.259,
1,019,008:
997,123
34,020
92,294

1.855,989
2,211,020
424,471

12,831.057
376,712

245.788
10,391,940
3.200,373
13.593,313
1,518,824
972.031
51,761
96,187

1,422,009
1,9J9,273
430,342

7,839.796
7,669,697

86,405
466,048

66,012
59,024

5,794,072
1,487,178
17.531.081
2,413,118
1.224.415

17,663,108
11,723.479

268.431
10,554,336
2,808,070
3,873,491
1,127,330

'42',880

479.950
2,819.45"
1,209,034
719,320
385,83'
364,391

5,498.233
13,094

153,270
8,244

453,685
617,091
314,039

8,091,293
1,020,713
222.369

1,349,930
2,010,004
356,537
19,115
46,546

5,496,991
80,583

127,090
317,100
802.334
486.490
48,553

4,003,292
311,572
337,274
220,761'
760,000

3,905,239i
1,830,768

10,712.173
337,450

7,379,779
6,851,196

024,242
151,330

60,782
408,304

7ty,oV5
51,421

5,l'44',7l6
1,323,988
19,038.423
2,037.132
1,351,027
10,677,531
14,074.848

139.038
10,809.208
2,778,147
3,343,589
1,023,006

4i',<y34

432,093
2,8ti4,710
1,240.290
813.S93
422,733
301,013

3,710.043
12.952

143,842
0,238

390,350
549,378
210,373

8,393.056
940,574
205,826

1,233,196
1,840.080
180.037
17,183
40,308

5,081,309
73,980

133,031
371,280
78 i,23e
497.031
34,332

4,123,397
271,773
307,997
191,079
085.171

3.893,916
1,894,572

771,483
88,967

1,032. 1051 931.9O0

Roads.

Latest Earnings Reported.

Week or Xo

Geo. Bo. A Fin..
(ieorgct'n AW'i]
Gr. Kan. Alud..
Cln.R.AFt. W.
Other lines. .,

Total all linen.
Grand Trunk...
Ohio AGr.Tr.
OetGr.lI AM.

Grcnt Nortii'n -

St. P.M. AM.
Kast. of Minn.
Montana Cent.
Tot. systeni.

Gulf ACIUcago.
Hoiisalonlc
Hunieat'n&SheD
Hutch ASouth'n
llllnoiftOntr'i..
Inrt.lJec.Atiuin.
In. AGt.N(u-lh'u
Iowa Central...
Iron Railway...
Jack'v..''outli't'n
J'k'nv.T.AK.W.
KanawhaAMich
Kan. C.Ci. ASp
K.C.F.8. AMem
K.C.Mem. A BIr.
Keokuk A West
Kingsfn APein.
L. Krie All.ASo
L. Krlc A West..
Lehigh A Hud..
L. Rock A Mem.
Long Island
Louis.AMo.Kiv.
Lr)ul».Ey.ASt.L.
Louisv.ANashy.
Louis. N. AACli.
Louiar.N.O. AT.
Lou.St.L.ATcx
Lyncho.AI>ur'iu
MemphisA Ohas
(Mexican Cent...

JMex. National .

I.Mexican K'wav
MIch.C.ACan.So
.Mil.L.Sh.A West
.Milwaukee ANo
MiueralRange..
.Minucap. ASt.L.
-M.St.P. AS.S.M.
Mo. Kan. A Tex
Kan. C. A Pac
Total Sy.-ft'm

Mobile A Birm..
Mobile A Ohio..
MonterevAM.G
Nash.Ch.A8tL.(,
N.Jersey AN.Y.
New Orl. A Gull
N. Y. C.A H.R.rf
N. Y. L. E.&Vt.
N. Y. Pa. A Ohio
N. Y.AN.Eng..
N. Y. ANorth'u.
N. Y.Ont. AW..
N.Y. Su.sq.A W..
Norfolk A West..
N'theast'n (S.C.I

North'u Central.
Northern Paclll(
No.Pac.AW.C.

Ohio A iliss

Ohio Kiver
Ohio Southern..
Ohio Val. ofKy.
Omaha A St. L..
Oregon Imp. Co.
Pennsylvania ..

Peoria Deo.AEv.
Petersburg
Phlia. A Erie...
Phila. A Kead'g
Coal A Iron Co.
Total both Cos. July.

Pitta. Mar. A Ch.
Pitt.SUeu.AL.E.
Pittsb. A West'u
Pitts.Cley.AT
Pitts.Pain.AF.
Total system

Pitt. Young.AA.
Pt.Rvyal A Aug.
Pt. Roy.AW.Car.
Pfc».A.\riz.Cen.
QuincyO.AK.C
Bich.AOanville.

Vir. Midland..
Char.Col.AAu.
Col. A Greeny. I

West. No. Car.
Georgia Pac -.!3wks .\ug
Wash.O.A W..i3 wksAug.
Ash V. A Hpart. 3 wks Aug.
Total 8ys'iu.!3d wkAug.

Rich. A Petersh. July
Rio Gr'do South.

, August
Bio Gr. West. .. 1th wkAug
Rome W. A Ogd.| August.
Sag.TuscolaAH.'July. ...

8t.L. A.AT.II.BV 4th wkAug
St.L. Houthw'ru . I st wk Sept
8t. Paul AlJul'tli .Vugu.at
8..Vnt.A.\r.Pass. 1th wkAug
8. Fran.AN. Pac. 4tli wkAug
8av. Am. A iMon.' August
Seattle L. S. A C:.' UhwkMay
SUverton July

August
July. ...

4th wkAna
Ith wkAug
lib wk.Viig
4tli WkAug
Wk Hi'pt.

Wk Aiig.29
Wk Aug.29

August...
August...
August...
August...
August...
July
August...
July
August...
August...
August...
Istwk Sept
August
4th wkAug
July
3d wk Aug.
4th WkAug
nil WkAug
IthwkAu
4th WkAug
.lunc ...

August.
1th wk.Aug
•A-ugast
4th WkAug
August
June ..

Ith wkAug
4fh \vk.\ug
4th WkAug
lthwk\u
Istwk Sejit
August
June
3d wk \ug.
IstwkSept
Wk Aug.2i'
July
1 stwk Sept
IstwkSept
August
.\ugust
August
4th WkAug
4th WkAug
4th wkAug
3d wkAug.
Augu.st
AugiLst
July
June
August
August
Jul.v
JUI'C
,Tuly
August
IstwkSept
July.
twkSept

July.
July
Istwk Sept
August
4th WkAug
4tli wkAug
August
3 WKS July,
.luly
July
July
4th vvkAug
July....
Iul,y. ...

July....
July

1891.

August.
August.
June ...

June ...

June ...

Istwk Sopt
July
July
July
August
August
3 wlis Aug,
3 wks Aug.
3 wks Aug.
3 wl s Aug.
3 wks Aug

•
54,506
3,183

fi9,(KI 1

1 2,0.1 .'

6,189
87.!) 1

3

400,273
71.078
27,734

791,077
82,901

108,696
086,575

2.890
144,511
10.000
7,800

1,582.297
50,315

308.162
40.539
2,2:2

39.147
39,820
5,797
8,510

1 15,075
28,211
13,090
12,930
6,821

8 ',072
30.372
10,304

515,091
30,399
44,882

560,010
89.683
70,090
8,695

14.854
108,683
137,349
80,061
67,50 1

1,261,360
83,901
36.139
13.606

115.918
233,959
2 12,3 .

8

12,046
234.364

3,80 I

233,618
70.608

530.451
28,5.11
12.298

4,016,.5O2
2,818,392
581,826
545,619
49,805
61,921
157,703
188,420
41,527

500,191
310,975

1890.

«
6-,«20
12.944

77.413
11.481
R.003

04.487
413,305
72,780
28,991

720,862
67,426

101,03
889,339

3,249
147,001
19,409

Jan. I to Latent OaH.

1801.

1,415,444
45,140

334,3!)0
34,632
2,830

20,073
30,091
7,142

11,081
122,5.53
33,252
11,044
16.231
6.975

83,799
36,007
12,206

512,5.37
24,973
42,835

558,220
83,744
75.746
8.725

10,117
128,367
103.226
63,239
83,981

1,193,704
83,789
32,003
12,805

122.997
168. .399
232.3O0
10.833

243,153
4,524

291,943
31,186

341.167
21.951
9.-48

3,229,377
2,504,124
553,150
528.9.15
48.589
56,333

149,799
193,729
39.337

579.890
528.627

493,4941

l,»7H|ft42
280,237
130,647

2,010.745
12,804.38
2,423,873
762,728

5,029.370
570.743
834,560

7,334.685
23.018

846,053
104,)-04
41.100

11.477,712
307.378

2.292.228
1,092.710

22,053
725,870
480.322
193,227
1 03,28

1

2,924.994
727,92
249,804
64,44>>
47.408

2,071,568
274,415
409.916

2,781t,174
190,987
997,250

12,837.213
1,823,421
2,170,.32l
303,103
115,42
763.316

4.428.130
2,820,181
2,703,280
8,226.36"
2,371,732
1,118.207

91,003
1.04i,863
1,381,548
5,3i2,.570
231.195

5,564,078
154,806

2,210,493
576,529

2,398,759
130,429
109.403

27,870,376
16,004,316
3, 1 42,828
3,404.030
311,879

2.030,48
910,683

5,978,486

1800.

490,636

3,741,797

1. '10,330
312.385
141814

2.2I7.52B
13,4 18,244
2,168,020
712,293

S.337,090
381,370
090.469

6,428,026
27.188

802,60<J
101.799

10,201,010
293,686

2,3.30.179
1,061.475

24.675
412.213
384,431
190,573
273,615

3.121.872
764,752
227.838
70,836
4 1.056

1,982.526
237,109
336.220

2,641.287
106.845
799,801

12.378.908
1,668,039
1,707,706
263.465
59,421

863,275
3.'»74,181
2,300,740
2.026,026
8.0(ii,764

2.3^0.687
1,031,733

79,446
897,888

1.284.329
5,114,538
200,916

5.315.456
144,631

2,1 44.406
224,815

2,050,803
118,645
92,653

26.188,843
16.228„501
3,438,254
3,3i7,201
354.474

1,603.407
800,160

5,648,482

3,836,834
13.170.973 14,619.746

2,509,387,2,623,017 17,931,997,17,417,794
104,415
18,606
47,469
13,976
44,207

457,373

2,098,436
437,602
363.733
153.423!
260,091

2,236,132

2,091,974
432.917
339.836
116.201
331.353

2,305,296

109.553
19,200
53,610,
16,188
42,781

369,810
3,679,782 5,374,400 37,135,193 37133 ;;977

25,328 23,076; 592,386 523.315
40.0071 43.207i 321,565 329.127

499,53ll 454,867| 2,788,938 2,8!il,023
1,936,874 1,840,983 11.881,678 n,.302.510
1,879,103 1.793,811 10.310,283 9,588,844
3,816.337 3,630.824 2.',19:,96.i 21.091.351

aiouxCity&No
South Carolina .

8j. Pacitlo Co.—
Gal.Har.AS.A.
Louls'a West..
Morgan'al^AT.

June
August...

July.
July.
July.

3,803
37.091

136.047i

4'i,939|
33,491
41,442i
180,808
27,171
23,010
12,810
22,059

3,760,925
1,426,575

56,925
45,373
68,900

123,325
13,810
11,723

290,080
28,362
27,181
91,600

373,077
9,041

35,130
89,800

151.579
33.413
33,216
36,427
10.150
13,541
33,444
115,000

343,764
83,219

337,133

3,18.,
23,27-1

126,100
39.865
29.125
44,580

129,420
19,634
25,203
9,242

22,381
3,500,400
1,378,301)

58,100
47,600
63,9(10

119.750
13,923
1 1,225

269,000
27,866

73,730
386,055
11,323
39,584
83,700
138,094
46,268
31.539
36,011
13.158
11,662
22,283
122,942

312,322
88,237

365,420

28,187
206.S(;3
678,457
210.110
133.525

1,509,930
600,238

87,827
163,416
260.525
48,275

614,573
522,945
630,330

1,198.8951
93,590
97,603

8,363,080
107.210
152,517

1,631,233
2,628.980

54.244
880,971

2,573,883
1,056.753
1,059,525
540,131
305,xl4
144,735
66,891

212,150
1,018.569

2,367,640
533,091

2.030.245

21,273
171,715
708 139
234 010
133.671

1,300,012
809,033

83.117
157,921

572,190
513,833
599,014

1,165,223
88.123
89,553

7,906,642
201,24'J

1,146166
2,608.513

52,523
810,374

2,400.117
899.478
989,885
403.833
210,854
146.009
42,603

920,833

2,260,369
626.682

2.892.193
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BOADB.
Laleit Earnings Reported.

WukorMo

Bo.Pao.Co.Cvmi
H.Y.T.AMex. July
T6X. A N. Orl ;July
Atlantic ays.c July
piolflc aysteiji June
Total of all . . June

8«,P«c. RR.—
Ko. Dlv. (Cal.) June
80. Div. (Cal.llJuno
Arizona Dlv.. June
Hew Mex. Div. 'June

8p»r. Un. & Col IJuly
Staten Isl. K. T. July
StonyCl.ACMt.. July
Bommlt Branch. 'July
Lykeus Valley July
Tot'l botli Co'a July

1

Taan. Miill>iu(l..lAu(ni"t

—

Texas * Pacillc •IstwkSept:
Tei.S.Va &N.W.,4tliwkAug

1891. 1890.

» 1

16.893;
150.2741
985.436

Jan. 1 to Latctt Date.

1891. 1890.

9 S »
15.139 103.319 98.720

154,819 890.689' 1,086,951

„„.,,„„ 935.936' 6,809.332 6.914.914

3.119.354 2,931.782 16,677,636 15.587.580

4,051.980 3,895,742 22,611,532 21,594.710

208.615'
515,240
154.471
82,888
10.962

143.8011
13,491

111,903
79,054'

191,5571
19.539

126,933
1.262'

Tola A.4N. M lAuguet 87,578

662,395
438,651!
462.600
62,880

Tol. Col. 4 CIn . Istwli Sept' 6,85o
Tola Ohio Cent.llKtwit fopt 2-',G47

Tol. P. & West.. 4thwkAug 23,126
Tol.Bt.L.AK.C. IstwkSept 45,558
OlsterA Del.... June 36,016;
Vnlon Paciflp—
Or.S.L.AU.N. June.
Or.By.AN.Co. June .

Un.Pac.D.A G.IJune.
6t.Jo.&G'(n9l. June .

All oth. lines.. 'June .

Tot.U.P.SyB.'june.
vCent.Br.AL.L. Jtine .

Tot. oont'led June .

Montana Un..:June .

I.e»v.Xop.&8.]June
Uan.Al.A But. June
Joint.own'd.i« June
Grand total. Juno

Vermont Valle.f July 1
18.918

Wabash ilstwkSept' 314,000
Wab. Chest. AW. July 7,230
Wash. l?«uthern . July 25,785
West Jersey July 172,741
W.V.Cen.&Pltts.i J uly 85,970
We»tVlr.&Pllt8.lM»y 14,430
Western of Ala. .fuly 40,194
West.N. Y. A Pa. 4th wkAUK 1 10,900
WheelingA L. E. latwk Sopt 25,796
WU. Col. A Aug. July

I

56,758
Wisconsin Cent, l.^tw-k Sopt 112,223
Wr!ithtsr.,vTen. July 6,175|
Zanes. & Ohio. . . August. | 15,923'

210,405
503,7141
157.3111
77,630
9,689

146,060,
13,439
96,140
93,935
190.075
18,004

128,864
1,294

98,384
5,914

29,936
24,864
30,494
33.398

069,8651
3,042.617!
967.187
511.344

591,903!
26,!>67

728,464
544.315

1,272,777,
128,541!

4,286,148'
27.2111

68I.712I
226.742
968.205
t!06,3641

1,231,127
158,174

999,867
3,022,073
1,012,436
532,003

568,892
26.269

559,576
555,441

1,115,0)5
131,966

4,418,193
31.126

763.297
208 517
970.051
597,638

1,062,528
151,783

ith week of Aujfutt. 1891. 1890. Inertate.

671,512 3,702,180 S.523,560
438,734 2,571,133 1,866.365
523,543 2,474,566, 3,633,647
123,991 365,732| 741,104

l,82l!260 2,036,083 9,802.195 11.132.075
3.447,786 3,793,862 18,915,805 19,901,750

51,123 73,6031 30b,9«5 584.122
3 498,909 3,867,465 19,222,790 20,48.'?,873

46,070
2,476
3,118

25.832!
3.524,741

79,980
2.247
2,999

42,613'

394,877
14.451
19,820

214.573
3,910,077119,437,364

19,487 "" "•

256,000
5,070

S4,S47
170,582
88,937
8,472

36,322
103,600
23,867
56,996

117,466
6.210

15,269

101.481
9,025,842

36,230
172,688'
601,361
633,413
48,420

303,409
2,361,014
858,188

428.343
14,824
16.960

230,06.^
20,716.935

105,543
8,646.705

32,452
164,670
786,190
512,517
35,1)97

286,503
8,366,200
782,835

Fla. Cent. A Peninsula. . . •

Srand Rapids A Indiana.
Cincinnati R. A Ft. W.

.

Other lines
laoktonTille Sonthoast..
Kansas City CI. ASpr
Kan. City Ft. 8. A Mem..
Eansai C. Mem. A Blrni..:
Keokuk A Wostom

I

Lake Krie A Western
Little Bock A Mamiihit.

.

Louisv. BvansT. A 8t. L.
1 (Ulsvllle A Nashville...
Louis. N. Alb. A Chie
Louisville N. O. & Texas.'
Mexican National !

Mo. Kansas A Texas
Kansas City A Pacitlo..'

OhloBiTST
Peoria Decatur A evansv. i

Eio Grande Western
|

8t. L. Alt. A T.H. BrchM
S

St. Louis SoutUweatcm..
San Autonio A At. Pass .

j

San Francisco A No. I'ac.
Texas Sab. V. AN. W....
Toledo Peoria A Western
Wabath
Western N. Y. A Penn..

Tot»l(77 roads)
1
9,654,244 9,221,723

Net increase (4-69 P.O." I

32,.563
69.094
1».632
6,189

89,147
8,510

115.075
28,211
13,090
80,072
16.364
44.SS2
566,640
89.6831
76,096
109,419
242,3181
12.046'
19,200'
25.32-i
91.600,
35,130
123.078;
53,413;
38,216
1,262

23,126
455,000
110,900'

9
2J,806
77,413;
11,481
5.593,

20,973;
11,0811

12-,655|
33,252
11.04 J
93,799
12,206;
'42,835;
B58,320;
83,744
75,746
90,409

232,300
10,853
18,666
25,076
73,750
39,584
lS8,2z9
46,268
31,539
1,294

24,864
389,545
103,600

1,151
596

18,174

2,046

Decrease.

9
253

8,319

4.158
2,047
8.420
5,939
350

19.010
10.018
1,193
534
52

17,850

7,145
6,677,

65,455
7,300

3,571
7,480
S,041

"13,727

4,454
5,151

32
1,738

609,516,

432,522

176,994

3,384.216
52,511
94,979

3,444,142
47.413
97,805

* Figures cover onlv tha.t part of mileaee located in South Carolina

o The figures from Jan. 1 to date include correctionB for the first three

monthsof each year. b Western and Atlantic Included in July, 1891.

but not in 1890. e Includes earnings from ferries, etc.. not i;iTen

separately. i Mexican oiirreucv. <t Includes Rome Wat. A Ogd. in

both years for August and the eight months.

Latest Wross Earnings by Weeks.—The latest weekly
«aminga in the foregoing table are separately gummed up ai

follows:
The 23 roads which have thus far reported for the let week

of September, show 5-85 per cent gain in the aggregate.

Itt vieek of SepUniber. 1891.

S
66,653
55.816

398,000
182,260
680,746
182,000
400.275
40,.539
8,695

83,901
36,159
61,921

188,426
516,875
44,442
89,800

126.933
6,855

28.647
45,558

814,000
36,796

112,223

3,686,620

1890. Increase. Deereate.

Bait. A Ohio Southw
Buffalo Roch. A Pitts....

•
51,108
48,401

367,000
165,059
591.366
182.700
415.505
34,632
8.725

83,789
38,963
56,335

193,739
528,t;37
44,580
85,700

128,864
5,914

29.936
30,494

256,000
23,867

117,466

•
5.545
7,825

31.000
i7,-,;oi

89,380

"6,90'7

" "il2
3,196
5,586

"4,i"o'6

""m
"i5,6'6"4

58,000
1,929

*

"""
7'c6

15,230

"36

"5,30'8

11,652
138

""l,93i

"1,289

"5',2"43

•Chesapeake A Ohio
OhlcagoMll. A8t. Paul..
Denver A Rio Grande . .

.

<9rand Trunk of Canada.
.^owa Central . .

i entsvilie St. L. A Texas.
.Milwaukee L. 8h. A W est.
.'Milwaukee ANorlhem..
Kew York Ont. A West.
Vorfolk A Western
Vorthem PaciHc
Pittsburg A Western
.St. Louis Southeast

Toledo Col. A Cinn
Toledo A Ohio Central. .

.

Toledo 9t. L. A Kan.Clty.
Wabash
WbeellngA Lake Erie...
insoonsln Central

Total (23 roads)

net Inoreaae 1585 p. c.) .

.

3,482,850 345,286
203.770

41,516

Th« following wDl furnish a comparison of the weekly re-

sults for a series of weeks past.

WBBKLT OBOSe BABNIHOS.
,

—

Jnereate,—
Period and number of roadt 1891. 1890. Amount.

inclwled. » $ $
2d week of Feb. (92 roads). 6,423,247 6,105,776 317,471
3d week of Feb. (84 roads)

.

6,235,559 5,972,108 263,361
4th week of Feb. (93 roads). 6.510,675 6,232,820 277,>-55

lat week of Mch. (92 roads). 6,265,121 6,077,880 187.241
2d week of Mch. (89 roads). 6.464,726 6,190,992 273,7.34

3d week of Mch. 188 roads). 6.618,106 6,358,600 2n9,.505

40iweek of Mch. (76 roadsi

.

7.162,754 6,801,583 361,171
1 St week of Apr. (86 roads). 6,4-<6,053 6,179,715 306.338
2d week of Apr. (x8 roads)

.

6,5^7,866 6,283,460 304.406
3d week of Apr. (84 roads)

.

0,327,445 6,144,615 182.830
4thweek of Apr. (91 roadsi. 8,537,261 8,088,298 448,963
Lst week of Mav (87 roads). ti,2it2,044 6,167,798 124,246
2d week of May (86 roads)

.

6,328,873 6,209,902 118,971
3d week of May (87 roa<l«)

.

0,358,160 6,312,682 45.478
4thweek of May (88 roads). 8.674,160 8,926,206 10BS252046
lst week of Juue (h4 roads)

.

6.360,229 6,228,020 132,209
2d week of June (84 roads). 6,391,208 6,293,425 97,783
3d week of June (H4 roads). 6,320,008 6,173,502 146,506
4thweek of June (81 roads). 7,930,910 7,265,584 665,326
lst week of July (SO roads). 6,379,906 5,832,189 547,717
2d week of July (83 roads) 6,672,539 6,122,972 549,567
3d week of July (83 roads) - 6,780,071 6,240,040 540,031
4tli week of July (H7 roads). 9,997,313 9,242,895 7.=.4,418

Istweekof Aug. (85 roiids). 7,120,224 6,584,,592 535,632
2d week of Aug. (86 roads)

.

7,281,159 7,(i41,641 239,518

3d week of Aug. (87 roads)

.

7,269,400 6,921,416 347,984
4tll week of Aug. (77 roads). 9,6.54,244 9,221,722 432.522
18t week of Sopt. (23 roads). 3,686,620 3,482,850 203,770

P.cl.
5-20
4-41
4-46
3-08
4-42
4-08
5-31
4-96
4-84
2'97
5-55
2'01
1-92
0-72
2-82
312
1-55
2-37
918
9-39
898
8-66
8-16
813
3-40
503
4-69
5'85

Net Earnings M.mthly to Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A full

detailed statement, including all roads from which monthly

returns can be obtained, is given once a month in these

columns, and the latest statement of this kind will be found

in the Chroniclb of August 22, The next will appear in

the issne of September 19.

. Orott JCarnmgt. . Net Earnings.--—.

For the 4ih week of August our final statement covers 77
roads and shows 4'69 per cent gain in the aggregate.

1891.
Roads. «

Chesapeake A Ohio.July. 769.751
Jan. 1 to July 31... 4.785.196

1890.

ah week of August.

•Prev'lyreport'd'24road8)
At«h. Top. A 8.F. system

Roads J'tly owned is.

St. Louis A Sau Fran. .
.

;

Koads J'tly owned i«
I

•Bait. A Ohio SoutUw
I

Oape Fear A Yadkin Val.
Chicago A (irand Trunk. 1

Chicago »l. P. A K. City
I

Chicago A West Mich
Ctn. Jac. * Mas
C1B.K .0. AT.Pac.(5 roads)
-Clave. Akron A Col . .

.

Cleve. Cin. Chic. A St. L.
Peoria A Eastern

•Colorado Midland
Curicut River
DetTOitUr. Hav. A Mil...
Detroit I*nslng ANorth.
Bran*. A IndlanapolU..
Bvaai. A Terre Haute...

1801.

«
~

4,431,336
1,028,594!

40,488
237,503
39,763
79,635
10,274
71,678
164,078
51,583
23,638

253,293'
28.688!

437,286
49,009
63.617
3,863

27,734!
37,297
11.397
35.237

1890.

$
4,282.646
950,.562
41,426

217.260
40,566
65.485
11,081
72,789

150,356
49,185
21,018

281.411
24,879

402,827
40,900
05,374
4.642

28,991
36.407
12,209
38,583

Increase.

e
243,292
78,032

'20,243

'i4,i"56

Decreasf.

»
98,802

13,722
2.398
3,620

'"3,809

34.959
8,109
8,343

890

"r,«54l

988

MS
807

1,111

28,118

780
1,257

'"'812

102,639
960.076

1,160,745
7,421,734

107,714
673,447

1,582,297

80,104

38,059
251,183
49.^,551

2,788,938

99.358
549,151
183,002

1,291,850
7,338,842

426,537
2,326.648
5.245.714

643,664
4,251,610
137,263
885,672

1,111,766
7,385,980

108.907
670,741

1,415,444

Ohio. A West Mich.July.
Jan. 1 to July 3L. .

Olev.Cin.Ch. ASt. L.July.
Jan. 1 to July 31...

Det. Lani. A North.July.
Jan. 1 to July 31...

Illinois Central Aug.
Jan. 1 to Aug. 31. ..11,477,712 10,291,910
July 1 to Aug. 31 .. 3,007,311 2,096,034

Kan. C. Mem. A Bir.July

Louis. St. L A Tex.July.
Jan. 1 to July 31..

Philadelphia AErle.July

.

Jan. 1 to July 31..

SanFran. AN. Pac.Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Wabash July.
Jan. 1 to July 31...

Wisconsin Central. . June

.

Jan. 1 to June 30...
July 1 to June 30...

83,085
32,989

215,258

454,867
3,891,023

83,860
493,838
101,847

1,116,178
7,196,359

442,717
2,340,595
4,826,037

1891.

207,121
1,187,225

51,069
294.594
326,847

2,399,183

30,006
178,482
414,081

2,579,827
679,668

def. 1,099

18,.509
113,890
196,043

1,028,011

52,435
194,243
89,529

340,700
1,788,900

150.3.34
772,614

1,888,445

1890.
9

' 204,780
819,622
49,316

318,116
358,015

2,556,324
40,419

195,7'23

390,372
2,437,011
707,571

11,040

14,678
91,685

117,949
909,349

38,684
134,347
67,031

334,468
1,725,599

144,606
826,149

1,854,970

Interest Charges and Snrplns. — The following roads, in

addition to their gross and net earnings given above, also

report charges for interest, &c., with the surplus or deficit

above or below those charges.

^Intcr't, rentals, <te^^ -BaUof Net Sarns.-

Soads.
Chic. A West Mich.. July.

Jan. 1 to July 31...

Caev.Cin.Chio.A8t. L.July

Det Lans. A North.July.
Jan. 1 to July 31...

Kan. C. Mem. A Bir.July

.

1891. 1890. 1891. 1890.
$ $ » S

21,220 18,792 29,848 30,524
165,305 131,177 129,388 186,938

211,814 235,688 115,033 122,337

26,399 26,399 3,607 14,020
184,066 184,006 def.5,524 11,714

35,671 34,716 def.36,770 det33,676
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ANNUAL REPORTS.
Wikbaali Railroad.

(For the year ending Jane 30, 1801.^

The annuM report for the year ending June 80, 1891, has
been iastieJ in i^ooil season. The ramarica of Mr. O. D. Asliley,

tlio Pretiident, will be found at length on another page.
The statistics, compiled iu the usual complete form for the

Chronicle, are given below :

OPIRATIONS AND FISCAL RE8UI.Tf<.

188S-89.
1,428

1880-90.
1,923

1800-91.
1,922Ayerave mlloage

Equipment—
Lo«o'iii>tlv(w 409 807 898
PnHHciiKii- lAiiiilpmont 285 279 288
Frt>lKlit «'(i»l|.iu(>nt 13,569 13,724 12,971
Operations—

Pii»«cnt.'rrs <aiTl«(l, No 3,059,772 3,115,604 3,110,076
PasHoiiKiia ciirrtert 1 mile. 152,401,045 149,183,000 149,901, .'OS
Kiitii PIT piisseiiBor por mile 2'150ot8. 2'130cts. 2-17H ct«.
Kr.'isht (tons) curried 6,267,780 8,832,358 6.2.'>(i,0«4

FrulKlit iloiisl our'ii 1 mllo.. 1,094,717,509 1,430,197.332 1,209, 179,or)5
Kato per ton per mllo 0-756 ots. 0647 ots. 07-33 ots.
Rarnings— $ $ 9

PRsseuffer 3,276.291 3,177,363 3,204,919
Freight 8,271,192 9,25'<,052 8,8ii(i.819
Man, express, <bo 1,042,999 917,459 002,.'j20

Total 12,590,482
Expenses—

MalntpuaTice of way 2,007,948
Motive power 2,607,790
Malutcannce of ears 989,534
TranaportuMon 3,88'*,508
Oenoral 320,406

Total

Wot earniui^

Per cent oper. ex. to earn

.

13,352,872 13,02S,2SS

1,729,231
2,851.758
1,175,185
3,865,698

2;> 1,349

9,814,236

2,776,246

7795
INCOME ACCOtTNT.

Net earniD^i)
Rec'v'd from rent of tracks, Invest'nts, &o.

Total
Dcdnct—

Taxes
Trnok and brld e rentals
N. Y. 4 PaoiSo (JarTriiatinterest (1 month)
TrafBo Aaaociatiou expenses, io

9,673,221

3,679,651
72-44

1889-90.
$

3,679.651
272,434

3,952,035

396,491
400,272
1-2,392
42,318

1,703,289
2,611.584

9111, l;^r
4,1011,030
249,195

9,565,233

3,403,065
73-40

1890-91.
$

3,4()3,065
37-2,740

3,835,805

417,700
43>,443

69,533

Total.

Set revenue appUcanle to interest
Int. on bonds a id rent of leased lines.

Surplus
Dividends on pref. deben. mort. bonds.

851,473
3,100,612
2,652,820

447,792
210,000

Net sorplas. 237,792
BALAHOE SHEET JUNE 30.

1890.
AittU— $

Cost of road, equipment, 4o 129,970,000
Supplies and materials on hand.
Cash on hantl
Stocks and bonds
Betterments
Purchasing Committee
Sundry railroads and Individuals.
Wabash reort^anjzatlon
Miscellaneous

593,610
1,501,204

114,602
755,365
500,000

932,676
2,913,129
2,666.838

246,-291
210,000

36,291

1891.

129,938.300
600,271

1,188,923
152,069
78,685
43,259

1,075,702
500,000
33,8-22

Total 133,434,841 133,601,233
UabUitiet— « «

Balance of Income account Jane 30 237,791 274,082
Common stock 28.000.000 28,000,0o0
Preferred stock 24.000.000 24,000.000
Bonds 78,1100,000 78,000.000
Interest due an 1 accrued 867.055 870,571
Sundry account<< payable 1,786,364 l,912,!i48
Income account prior to July 1, 1889 543,631 543,6^

Total 133,434,841 133,601,232

Iowa CeHtral Railnay.
CFor the year ending June 30, 1891.J

The General Manager's report remurlis that from May 1 to
June 30, 1891, no coal was hauled from Iowa mines, on ac-
count of miners' strike; this reduced the coal tonnage approxi-
mately .59.710 tons and reduced earnings about $34,000. In
the previous annual report he had saiJ the road should be
operated for 70 per cent of gross earnings, and for first ten
months of present year they operated for 68-59 per cent, and
had it not been for the miners' strike it would not have ex-
ceeded 70 per cent for the year.
Passenger earnings have steadily increased since February,

1890, when the new line was formed with the C. M. & St. P.
Ry., and for this year show an increase of 49-1 per cent on
through business. The coal business does not increase as
rapidly as had been hoped. While an increase in both gross
and net earnings was stiown during the year, the earnings
would have been larger had it not been for the failure of
crops throughout the West in 1890 and the coal strike during
May and June.

Statistic-t of earnings, expenses, charges, &c., have been
compiled for the Chronicle as follows :

OFKKATION8 AND PISCAJ. RBSUL-TS

Miles operated
Operations—

Pass. carried(No.)..
do do 1 mile

Kate p.paat. p. mile.
F'ght (tonsi can led

1887-8.

515
1888-9

515
1889-90.

604
1890-91.

403

306,808 334,152 373 698 467.778
8,920,525 9,331,881 0,166,794 11.445.18*
2-77 ots. 2-52 cts. 2-53 cts. 2-53 sts.
898,604 886,638 1,04'2,195 1,131,239

|"rt(tons)o'r'd Im. 112,329,421 102,644,792 126,491,026 137,277,205
Rate p.ton per mUe. 0-94 ctsl 1-06 ots. ^ 1-03 cU. ^ •-99 oU.

1887-8.

3S3..531
1,061,380

80,575

1888-0.

240,518
1,005,021

51,768

PnascuKurs
FrolKh'
Mall, express, Ae.

„Total 1,364.40.5 1.3^304 1,888,062 1,609,743
Op'ratngex.A taxes 1,076,897 1,2-20,280 1,219,884 1,288!88S

1889-90.
t

338,873
1,802.740

80,6 to

1800-01.
•

303,3«a
1,884.636

01,860

Net eamlufts
Per et. ox. to eam'gs

Ruslptt—
Not earnings.
BeutaU

387,808
78-90

158,018
88-61

300,408
76-78

IHCOMS AOCOOKT.
1887-8. 1888-9. 1880-90.a A g>

387,898 158,015 860,408
l-l,872 14,670 15,875

303,770 172,685

36,737
114

08,387 94,8Tl

885,383

394.e,'S9
6,632
80,086

410,887
75-8a

1800-01.
9

410,887
16,100

436,087

305.800
17.880
52,533
30,107

Total
DiahurtementB—

Interest on bonds.
Other Interest
Rentals
Miscellaneous

Total 08,501 131,708 360,667
SorpllU 304,269 40,977 24,616
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1890.
A ttelg— ^

Cost of road and equipment 19,654,394
Supplies ouh md 94,107
Cash on hand 27,634
Sundrr accounts collectible 115,691-
I.caaed rolling stook (notesfor new equip.)... 104,961
Miscellaneous 5,798

Total 20,003,576
Liabilitiei—

Balauoe to credit of income account 3,843
Capital stock 13,479,508
Boudsand scrip 5,916,956
interest due and accrued .*.. 41,750
Sundry accounts jiayable 325,736
Bills payable 273,56

1

Taxes accrued not due 26,538
Trausportation certifloates to be redeemed... 34,688

Total 20,002,576 20,333,518

Connecticut Rirer Railroad.

(For the year ending June 30, 1891.

^

The annual report says :
" To operating expenses have been

charged the following items, which were originally charged
to property account, viz.: Land purchased this year and pre-
viously, Sll,190 ; Plainfleld Street Bridge, $13,476 ; three new
locomotives, §34,186 ; .Springlield engine house, |-30,000 ; new
iron bridges, $84,095; total, $l.5-3,948. The percentage of our
current expenses to our traffic earnings was 66-78 per cent

;

but by adding the above items to our operating expenses the
percentage of the current and extraordinary expenses to our
traffic earnings was 80-43 per cent."

Earnings, expenses and charges have b«en compiled for the
CHRONICLE as follows :

EASmNOS Aim EXPENSES.
1883-89. 1880-90.

Earnings from— $ $
Passengers 446.375 457,227
j-relKht 549,372 592,9.53
Mail and express 31,145 39,192

305,300
31,678

1801.
9

19,761,200
163,684
68,480
97,680

139,133
3,496

30,223,818

36,520
13,470,808
0,016,956

70,613
225,940
456,700
30,000
18,282

Total earnings 1,026,892
Oper. expenses (inol. construction)

Net earnings

INCOME ACCODNT.
1888-89.

Receipts— $
Net earnings
Other income 62,091

Total income
T>lsbursements—

Interest
Rentals
Blviilends, per cent 206,400

V
Total disbursements

Balance surplus 74,101

1,089,372
906,547

182,825

1889-00.
$

182,835
60,418

252,243

25,655
20,188

206,400

252,243

1890-01
$

470,525
606,704
34,416

1,130,645
001,348

310,297

1890-91.
$
219,297
44,373

263,670

25,873
1,397

206,400

233,670
30,000

Whitebreast Fuel Company.
(For the year ending June 30, 1891.^

The annual report of the President of this company, Mr. J.
C Osgood, states that the net earnings of the company from
tue operation of its mines and dividends on stocks in auxiliary
companies have amounted to |165,721. The earnings have
been applied to the payment of interest on bonds and sinking
funds for the depreciation of real estate and equipment by
/ea.son of coal mined from the company's lands ; from the
surplus earnings dividends of \% per cent have been declared
by the board of directors payaole November 13, 1890, and
March 16, 1891, amounting to 3>i per cent, or $4.1,500, leaving
a balance of undivided profits amounting to $61,633 84, suffi-
cient to pay 3}^ per cent dividend and leave a surplus of $16,-
133. The net earnings from the operation of the mines
amounted to $130,817 57, a decrease of $30,309 from the earn-
ings of the preceding year. Up to the 1st of May of the cur-
rent year the earnings showed an increase over last year, but
owing to a strike inaugurated at that time all of the Iowa
mines were idle during May and June, causing a loss in those
months of about $25,000. The miners demanded eight hours
as a day's work, and failing to obtain it they resumed work
on July 10.

Statistics of earnings, expenses and cha.<-a;4s have t>e<»> com-
piled for the Chbonicle as follows -.1 ._^
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OPKRATIOJfS AHD FISCAL BEgnLTS.

1S8S-89. 1889-90. 1890-91.

Coal mined, tons 704,223 705,237 856^405

FroracoX^lCB 8607237 832.550 1,004.054

From miscellaneous mine s'Ios,i5!C. 21,179 19,332 25.ti81

Total earnings 881,416 851,852 1,029,7J5

VOTftZi"nnAomce 728,898 637,977 895,373

Taxes aud uiiscellaneouB 4,093 2,779 J,o<a

Total expenses 730.991 700,756 898,918

Netearnlngs 150,485 151,126 130,817

ISCOME ACCOUHT.
1888-86. 1889-90. 1690-91.

Nrt^afnfi^s l,'iof425 15lfl26 130,817

DiTiaends from InTCStmonts 14,525 32,158 34,903

ff Total 164,950 183,234 165,720
Deduct—

Interest on bonds n8,000 *2a,374 32,400

Otker interest, premiums, *c -.-a-xv.; .S'SSS
BinHngfunds 50,000 50,000 16,866
Dividends (7?*)81,000 (7H) »1.000(3t«%)45^

Total 159,000 163,374 104,087

Surplus 5,950 19,910 61,633

* Less credit items.

GENERAL INVESTMENT NEWS.
Alabama MiiUand.—The Metropolitan Trust Co., of New-

York, aud Messrs. Martin & Co., of London, are receiving

assents to the proposed endorsement by the Savannah Florida

& "Western Railroad Company of the guarantee of principal

and interest on the Alabama Midland bonds and the reduction
of interest to 5 per cent after Nov. 1, 1893. Out of the $3,-

800,000 bonds over $2,300,000 have signed the agreement.
This action should remove the cloud that has hung over this

bond and give it a better market on both sides of the ocean.
It is proposed [to pay on the 18th inst. the coupon on which
default was made last May.

Allegheny Valley.—The Philadelphia Inquirer says: " A
plan for the financial reorganization of the Allegheny Valley
Bailroad will soon be forthcoming as a result of Judge Ache-
son's recent decision in the income bond suit. This decision,
which will be accepted by all the parties in interest, confirms
the prior liens and insists upon the Pennsylvania Railroad's
guarantee of the low grade division bonds. The reorganization
will be based upon the income bonds, of which the Pennsyl-
Tacia Railroad ownB$5,.510,000 out of the $9,738,1500 issued. The
mtnority bondholders will be given other securities, the nature
and amount of which are still to be determined upon, thus
making the Pennsylvania the sole owner of the property.
The present capital stock of $3,166,500, a majority of which
is owned by the Pennsylvania, will be entirely wiped out."

Callel Bauds.—The following bonds have been called for
payment

:

Northern Pacific.—Missouri Division 1st mortgage bonds
of 1879, due May 1, 1919. The numbers of 28 bonds for $500
each, drawn for payment on Nov. 1, 1891, will be^ found in
our advertising columns.

Duluth & Winnipeg.—This road is completed from Cloquet
on the St. Paul & Uuluth R.R., 27 mile* from the city of Du-
luth, northwesterly 85 miles. An extension from Cloquet to
New Duluth, about 16 miles, also about 20 miles from present
northwestern tnd of track to Lake Winnibighoshish, are now
under construction. The North Star Construction Company
of New Jersey is building the road. From January 1 to
August 31—eight months—gross earnings on 70 miles under
operation were $48,553, against $34,353 in 1890,

Great Northern.—There has been added fitty-four miles
to this -syste n by the absorption of the Walena & Park
Rripids R.iilroad, recently constructed br partiw in th^ interest
of the Great Northern. The consul, bond, of thj S:. Paul Min-
neapolis & Manitoba will be issued to pay thp cost, $817 000
The road extends from Eagle Band to Park Ripids. and opens
up a timber section.

Lou? Island.—The results for the quarter and year ending
June 30 were as foUows, as renorted to the Eaih-oad Commis-
Bioners :

'-Quar.emrgJtmeSO.-, ^Tear ending June 30.-,
1890. 1891. 1889-90. 1890-91.

Gross earnings 1.007,026 1,050,898 3,68*,769 4 06*899
Operating cipeusee.. 616^ 662,569 2,293,732 2,529,210

n^N*"* earnings 390,980 388,329 1,392,037 1 532 659Other income ___8,5_8() ___8|703 58:865 eoisgf

Tot.il 399,560 397,032 1 450 902 ~i~^l)T9V7
Int., rentals & taxes. 186,'215 231,'or7 8o",3?7 860,094

^'"Pl"" 213,345 166,ol5 648^525 TSsllis
Minneapolis & Si. Loiiis.-The Bank of North America ispajmg the coupon due October, 1890, on the Pacific Exten-

li.'^{!,thZ^,!\J.''%*?'*y'
'^^^' '^""P'"* °° the Minneapohs &

Jetton
'^''^'^y'^o^PO'^ 0° tl>e Minneapolis to Merriam

South Carolina Railroad.-An order has been enteredauthorizing the receiver to pay the coupon of Oct., 1890 onthe first consolidated mortgage bonds, together with interest*n the coupoDB to date of payment.
interest

New York New Haven & Hartford.—The results for the
quarter aad year ending June 80, as reported to the Railroad
Comissioners, were as follows :

.—Quor. ending Jiint 30.^ ^Year ending June 30.—.
1890. 1891. 1889-90. 1890-91.

Gross eamiufTS $2,787,419 $2,835,838 $10,688,888 $11,323,616
Operating expenses. 2,092,653 2,012,797 7,379,774 7,928,903

Not earnings...
Other income

$823,041
28,730

$3,309,064
219,937

$3,394,714
220,543

Total
Int., rentals * taxes

Surplus

.

$694,766
33.377

$728,143
436,948

$241,195 $421,942 $1,829,685 $1,902,096

$851,771 $3,529,001 i}i3,615.257
427,129 1,699,316 1,713,161

Texas Trunk.—A prees dispatch from Dallas, Texas, Sep-
tember 10, said : "On the 4th iust. Judge Pardee, in the
United States Circuit Court, in Chambers, mt Cincinnati,
appointed Charles Dillingham receiver of the Texas Trunk
Railway Company. Oa "Tuesday Major Dillingham took pos-
session of the road and proceeded to pay off tlie active work-
ingmen and adjust other floating debts. Arrangements were
made to start trains on Friday. It is said that the appoint-
ment was made before any suit was brought and conse-
quently is illegal.

"Judge Burke of the State Court, in the suit of the North
Texas National Bank against the Texas Trunk Railway Com-
pany, asking that a receiver be appointed, granted the prayer
of the petitioners and appointed James Mowry receiver. He
immediately qualified and took possession of the property. A
further complication may arise from the fact that next Mon-
day ,before Judge Rainy, at Waxahatchie, the State will present
the suit against the Trunk Co. for the forfeiture of its charter."

Toledo St. Louis & Kansas City.—The annual meeting of
the stockholders of this company was held in Toledo, and the
following board of directors was elected : S. R. Callaway
and Clarence Brown, of Toledo ; Franklin J. Sawyer, of
Buffalo; C. F. Tag, of Hoboken, N. J., and Robert Hams,
F. L. Rusa, J. S. Stmt, Randolph F. Purdy, Wilham F. Fay,
W. Howard Gilder, Robert G. Ingersoll, Sylvester H. Knee-
land and James M. Quigley, of New York.
A disposition of old claims against the company aggregating

about $200,000 was recently made. These claims were made
by the holders of the different classes of securities, and they
arose at the time of the reorganization of the road a few years
ago. 1 he officers of the company found it necessary to settle
other matters before these, although securities to pay the claims
had been dtposited in the hands of a trustee.

The Toledo St. Louis & Kansas City Road has of late been
reporting large incresfes in its earnings.

Union Pacific.—The trust deed for adjustment of the float-
ing debt has been executed by the officers of the U. P. Com-
pany and by the syndicate. The holders of the floating debt
are giving in their assents daily, and over three-fourths are
ucderstooi to have signified their willingness to accept the
terms. There is no guarantee by the syndicate that they will
purchase or take up any floating debt that does not come into
the arrangement, but in conferences with the representatives
of leading creditors there was some understanding that if

they would assent to the trust agreement, and afterward did
not wish to hold the new 6 per cent collateral notes received
by them at 93, there would probably be found a way to take
them off their hands.
The N. Y. Times remarks that after the agreement was exe-

cuted "Mr. George Gould signed his father's name for $1,500,-
000 of them, Mr. Ames took $500,000. the Union Trust Com-
pany for itself and others took $400,000, and many other sul»-

ticriptions for smaller amounts were made. President Hyde
of the Equitable, representing his own company, the Mercan-
tile Trust, and other smaller concerns, has claims against the
Union Pacific of upward of $2,.500,000. It is expected that he
will ultimately agree to accept the notes."

Wabash.—The annual meeting was held in St. Louis
September 8. The report for the fiscal year ending June 30,
1891, was presented and approved, and will be found at length
in other columns, together with statistics and comments
thereon. The present Board of Directors was re-elected
by unanimous vote as follows : O. D. Ashley, Edgar
T. Welles, Cyrus J. Lawrence, Sidney Dillon', George
J. Gould, John T. Terry, Thomas H. Hubbard, Russell
Sage, of New York ; Charles M. Hayes and James F. Howe,
St. Louis ; Henry K. McHarg, Stamford. Conn.; S. C. Reyn-
olds, Toledo, Ohio ; James F. Joy, Detroit, Mich. The Board
will meet in New York on the 16th Inst.

Tfestern Union Telegraph.—The estimated net eamingsfor
thequarter ending June 30, 1891, were $1,500,000; the actual
were $1,549,149, or $49,149 more than the estimate. The
estimated net earnings for the quarter ending Sept. 30, 1891,
compared with the actual results in the same quarter of 1890,
are as below given.

. Quarter ending Sept. 30.. .

Acluat. 1890. Eslimateri. 1891.
»et revenue $2,000,731 $2,000,00»

Deduct—
Intoreston bonds $222,483 $222,388
Hinklng fund 20,000 20,00O

242,483 242,388

Netr«venne $1,758,248 $1,757,612
Lessdividend (li^p. c.) 1,077,399 (li^p.c.) 1,077,405

Surplus for quarter $680,849 $680,207
Add nominal .surplus July 1 10,052,983 11,417,741

Kominal surplus Sept. 30 $10,733,332 $12,097,918

SW For oilTer Unilroadand Investment News see Page 370>
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THE WABASH RAILROAD COMPANY.

SECOND ANNUAL BEPORT-FOR TUB MSCAL YEAR ENIMNO
JUNE 30, IStfl.

Tlie trafflo operations of The Wabash Railroad Company
for tlie year euding June 80, 1801, show the following results :

Orosa Enrnliigil S *I3.02-<,287 70
uiicrating UxpeuRes 9,505,223 21)

Xet EarnliiK* $3, Jt!3.(M!-l i7
Mi. illaueuiid KooelpM 1*2.500 71

$3,015,031 21
Deduct balance of Rental Account, In- ^

toicst, Dlvldenaa, etc $215,269 86
TrnlHc Assiieintlou ami Mlacollaneoiis Ex-
penses 6it,5;i2 50

Taxes • 417,700 00 732,.-)02 30

Net Amount applicable to Interest $2,013,12S 85
Interest on First and Second Mortgage
Bonds, ami routals of leased lines. 2,666.R38 15

Dividend on Debeuturo A Bonds 210,000 00 2,870,83^15

Net Surplus $3C,2!» 70

As compared with the fiscal year ending June 8J, 1890 :

The Gross earnings gbow a decrease of $324.^8101
" Operitlns! expenses show a decrease of 107,9!)7 Si)
" Rintiil balance sbows a decrease of 50,312 71
" TaxiM sliow an increase of 21,2(I'J Ifl

" Inteii St on mortgages and leased lines an increase of li.017 33
" Ket earuiui?8 applicable to Interest a decrease of 187,483 47
" Net surplus shows a decrease of 201,500 SO

The tonnage statistics give 8,236,064 tons haul'-d durinc: the

year, as against 6.832.338 in the year ending June 30, 1890. a
decrease of 596.294 tons. Tons hauled one mile, 1,309,179,055,

against 1,430,197,333, a decrease of 331,018,277 tons.

The rate per ton per mile, 0-733, against 0647 in 1890, shows
an increase of 0-086 per ton per mile, and the profit per ton per

mile, in consequence of the diminished volume of business,

was but 0-170, against 0-168 in 1890.

Tlie passenger trafflo shows 3,416,076 passengers carrie(i,

against 3,115,604 in 1890, an Increase of 300,473 in the total

number carried. The earnings in this department of traffic,

including mails and express, are §4,019,773-85, against f3,940,-

33;-62 in 1890, while the operatingexpen-es have beenreduced
from 83,819,238-99 in 1890, to $3,761,893-26 in 1891, making a

net gain for the present fiscal year of S136,753-96.

The financial condition of the Company, as evidenced by
the Balance Sheet, is exceptionally favorable. There are no

floating liabilities except such as are incurred from month to

month in the ordinary operation of the Road, and no floating

obligations whatever which could not be immediately dis-

charged from tlie cash and cash assets in the treasury, leav-

ing the balance to the credit of Income Account intact and
available.

For about eight months of the fiscal year, embracing in

that period the heavy traffic months of the autumn, the

reduced rates established in March, 1890, were in effect, but

in February, 1891, a partial restoration was seiured through
the beneficial influence of the Western Traffic Association,

and the net earnings of the Company were correspondioKly

Improved during the last four months of the year. This

change enabled the Comoany to earn full interest on the Pre-

ferred Bonds of the Det)entiire Mortgage, leaving a small bal-

ance to the credit of Income Account.
The cause of the diminished volume of traffic during the

jear as compared with that of 1889 and 1890, is to be foun 1

mainly in the pirtial crop failure in this country, strikingly

illustrated in the crop statistics of the years 1889 and 1890.

The comparison is as follows :

Product ill 1889. Proiluct in 1990. Decrease.
Ulis/ielx. Itushels. BltsheU.

Tnieat 490,000,000 400,000.000 90,000,000
Cora 2,112,000.000 l,r,«8,000,000 511,000.000
Oato 751,000,000 540.000,000 211,000,00'

3,353,000,000 2,508,000,000 845,000,000

A decrease of 845,000,000 bushels. 1 here was also a de-

crease in the potato crop of 60,000,000 bushels.

The Wabash traverses the richest corn belt in the United

States, and consequently derives a large share of its grain

business from it. In 1889 the crop was the largest ever raised

in the country. Its movement begins late in the year and ex-

tends through the winter and ensuing spring. The earnings

of the year 188rf-90 were very heavy from these abundant
crops, while those of 1890-91 have been largely diminished by
their comparative failure.

The earnings of the Wabash were doubtless to some ex-

tent affected also by the more active competition of a new
line opened in 1833 between Toledo and St. Louis, to say

nothing of the more earnest struggle between the older lines

for a share of the more limited traffic of a short-crop year.

Under these adverse conditions the result of the year's opera-

tions was more satisfactory than hai been anticipated.

To those who are familiar with the obstacles to railway
prosperity which have for several years past presented them-
selves, in" the useless multiplication of lines and in the \>^r-

sistent and oppressive interference of State legislation, the

ability of the reorganized Company to earn its fixed charges

and a full dividend on its Frefurrcd iJebcnturo Bonds, in a
year of ciop failure and abnormally low rates, will be recog-
nized as an '.'iicouraKi ng feature.

It is gratifying to bo able to state, in this connection, that,
while a hosiile attitude is still maintained towards railway
companies in several of the so-called Granger St ites. the actual
legislation has Ixsen less aggressive, and there are evidences of
a change in popular sentiment, which load to the conclusion
that Buch a prejudicial and inequitable exercise of power will
not meet with public approval.
Four concise propositions claim tho attention of all men of

intelligence.

Firat. That railways must be permitte<l to earn a fair rate
of interest on the capital invested or construction of ne*^
lines must cease. This result, while beneficial to railway
property in the older and densely populated States, would bo
fatal to the new States and Territories, and prejudicial to the
interests of the South, where raUn-ay development U com-
paratively in the early stages of progress.
Second. In States whore railways are crippled by low rates,

whether as the result of competition or of hostile legislation.

the prosperity of such States must be checked in the ratio of
adverse conditions imposed upon the agencies of transporta-
tion.

Third. If the railways are forced to economiza by unprof-
itable rates, tiie burden of the econoaiy must b<j i)orae by the
employees, either in the reluctiou of wages, or in_the reduc-
tion of the number employed.
Fourth. Inadequate profits, resulting in forced economies

on the part of raiUvay companies, will certainly prevent the
adoption of improvements which should be constantly added
for the safety and comfort of passengers, and 'for the expedi-
tious movement of freight.

As the tnith of these propositions is demonstrated in the
practical operation of railway lines, under restrictive legisla-

tion and unregulated competition, the quick intelligence of
the people will be awakened to the dangers of a policy which,
while impoverishing railway companies, interferes with the
progress and prosperity of entire communities, by banishing
capital from the field of enterprise and by seriously compro-
mising the interests of many thousands of workingmen directly
dependent upon railway op.-rations.

The logical consequence of measures which interrupt prog-
ress and bear injuriously upon railway employees is an intel-
ligent inquiry on the part of the people, which will prove,
beyond question that the reasonable prosperity of the agen-
cies of distribution and communication is a necessity, involv-
ing, as it does, the prosperity of the community served.
Production and consumption, demand and supply, trade

relations of every kind, are infiuencad, and to a large extent
governed, by th^ transportation question. It is. therefore, of
the first importance to regulate it fairly, not oidy for the pro-
tection of the snipper but for that of the carrier. Injustice
to the one for the benefit of the other can only work injurious
consequences to all concerned. The equitable principles
which are supposed to be fundamental in popular govern-
ment guarantee equality to employers and employed, and
these principles cannot be violated as to railway property
without seriously disturbing public confidence in the justice
of our laws and in the staVjility of our iustitulions.

Governed by such considerations the railway problem is in
process of solution bv the more active participation of the
people in legislative quostions. Railway employees are
rapidly oro;anizing to check, by votes and influence, move-
ments which affect their interests adversely, and there is a
general sentiment among intelligent m3n, growing stronger
day by day, that legislative interference has exceeded its

proper limits to the detriment of the community.
The expectation of abund.ant crops seems to be fully war-

ranted. Wheat has been substantially harvested and corn is

nearly, if not quite, out of danger. The yield in these two
important staples alone promises to equal, and perhaps will

exceed, that of 1889, while prices, in consequence of deficient
harvests in Europe, will be much more satisfactory to pro-
ducers.
The conditions are therefore much more favorable to rail-

way traffic than during the fiscal year covered by this report,
but it should be remembered that rates, although slightly
better than in 1890, are still unreasonably low, and that con-
sequently the net profits will not keep pace with the increase
in gross earnings. It is not unreasonable, however, to antic-
ipatecomparative steadiness in the maintenance of established
rates, the growth in the volume of traffic contributing to the
tonnage of competing lines to an extent sufficient to remove
the temptations to cut the existing tariff. A full employment
of the rolling stock of the various lines traversi ig the grain
districts which is promised by the unusually large product
will be an element of pacification of potent influence. The
same reasons which are likely to make competition less ag-
gressive should operate favorably upon the producing interest,

and ])avo tho way toward more conciliatory and
harmonious relations Ijetween farmers and the trans-
portation agencies. It is certainly for the perma-
nent interest of the railways to contribute lib?rally
in aiding producers to market their crops at fair profits,

and it is equally for the interest of the producers that rail-

ways should share in the general prosperity. In the long rim
the identitv of these two interests will be recognized, and the
well-established principle embraced in the popular aphorism
of ' live and let live'" will govern their mutual relations. It

I
is entirely practicable to settle all differences between ship-
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pers and camera without recourse to unequal and oppressive

legislation.

Eefwence to the (Jeneral Manager's report will show tne

•xpenclitures for maintenance and repairs in detail, and it is

only neceesary to say, in connection with the foregoing, that

these expenditures have not in any respect exceeded the or-

dinary requirements of proper maintenance. Provisions for

the perfection of the road, both by more thorough ballasting

and changes of gradients, should be made, from time to time,

as money can be appropriated, but surplus income may suffice

to make these improvements without adding to the debt of

the Company.
The zeal and fidelity of the officers and employees of the

Company during the past year deserve recognition in this re-

port. The service of the Company has been maintained at a

high standard of excellence, and the operating forces of the

Company, well organized and well directed, have worked

harmoniously together to establish for the Wabash Line supe-

rior rank aa a carrier, by careful and efficient methods.
For the Directors,

O. D. ASHLEY, President.

New York, September 8th, 1891.

New Bonds and Stocks Authorized or Offered.—The follow-

ing is a list of new issues of securities now offered for sale, or

oon to be offered

:

AILAMTIC CiTT, N. J—$50,000 Improvement bonds are offered.

Brookfield, Mo.—*25.000 water bonds are authorized.

CUMbEBMMD Hill, B. I —$100,000 4 per cent bonds are authorized.

CtoLTAX, Wash.-$30,000 echool bonds are to be issued.

Dbtki'IT, Mich.—$500,(00 sewer bonds are authorized.

GoLDBH, Col.—$1 5,000 school bonds will be Issued.

XUmblem County, Tknn —$25,<ioO railroad aid bonds will be Issued.

Exghlanu, Ala.—$30,000 sewer bonds are offered.

UiDiANAP' lib, Ind.—$25,000 bonds are authorized.
MoNTESANO. Wabb.—$18,000 water bonds are to be Issued.

Meridian. Miss.—$75,000 street and sewer bonds are authorized.

MOKTGOMEKY COUNTY, Cal.—$20,000 lO-jear 7 per cent school bonds
are to be issued. _

IIIAGBEB Co., Mon.—$50,000 7 per cent lO-year bonds are offered by
H, B. Palmer, Helena.

Oltmpia, Wabh.—$i 15,000 15-20 or straight 20-yeaT G per cent l>onde.

Bids will he received liU Oct. 1 by A. h. Callow, City lerk.

Palouse City, Wash.-$25,000 water bonds are to be issued.

80CTB Cbfstek, Penn.—$20,000 Rohool bonds are authorized.

Bt. Paul, Minn.—jl50,000 4,^ per cent 30-year hospital bonds are
authorized.

Toledo, Ohio.—$33,800 5 per cent bonds are offered by Committee
on Ways and Means,

Wheeling, W. Va.—$09,500 m per cent bonds, due January 1, 1924,
redeemable Julv 1 . 1900. Bids will be received at the Bank of the
Ohio Valley, WbeelisR. till Oct. 1.

Walla Walla, Wash.-*50,000 improvement bonds are authorized.
Whightsville, GA.—t 5,000 water bonds wiU be issued.
WoHTHiNoTON, Iowa.—$40,000 electric liRht and water bonds are to

he issued.

New Vork City Tax Rate.—The Board of Aldermen have
fixed the tax rate for 1891 ; the general tax rate was fixed at
|]"90 on each SlOO of assessed valuation, and the rate for cor-

porations exempt by law from local taxation for State pur-
poses was fixed at $1'686. This is the lowest rate that has
been fixed in this city for several years. The amount to be
raised by this rate is $83,764,394. Property of the assessed
valuation of $1,707,868,828 will be subject to the rate of
$1-90, and property of the assessed valuation of $77,988,510
will be subject to the lower, or $1'686 rate. Of the amount to

be raised, $3,650,630'47 is for State taxes. For city stocks and
bonds falling due the amount is $1,307,598-92, and for the
interest on city debt, $5,151,293'41. The amount for city and
State purposes is $23,654,871. Last year the tax rata was
$1-97.

New York Stock Exchange—New Secnritles Listed.-The
Governors of the New York Stock Exchange have ordered
the following securities to be placed upon ihe list

:

Illinois Crntral Railroad.—$600,000 additional capital stock,
maldnK the total amount listed $42,095,400.
Louisville & Narbville Railroad.—$134,000 additionalflratmortr

age 5 per cent collateral trust gold bonds, making the total amount
listwl $4,801,000.
Morris & E.-*8EX Railroad.—$3,24.3,000 additional first consolidated

mortgage bonds, making the total amount listed $12,151,000.
NoHFoLK & We.htrrn Railroad.—$4.0;)0,000 additional preferred

•opftal stock, making the total amount listed $40,000,ooo.
South & \()RTH Alabama Railroad.—$484,000 additional consoli-

dated inortgag,' guaranteed gold 5 per cent bonds, making the total
amount listed $3,455,000.

^

C. S. 4^ Per Cents.—Mr. E. S. Lacey, the Comptroller of
the Currency, lias sent the following notice to the cashiers of
those national banks—about forty-five in number—which
have 41^ [ler cent bonds on deposit with the United States
Treasurer as a basis for circulation, on which bonds the in-
terest has ceased :

Bir: Ton are respectfully advised that the (blank) i\ p»r cent
boud.s, loan of July 14. 1870. aud January 20, 1871, now held in trust
by the Treasurer of the United States as securitv for the outstanding
circulation of your hank, has bfen called for redemption, :i8 shown by
the Secretary's circulars of June 2 aud September 2, 1891, copies ofwhich I enclose herewith. You will observe that the Interest has
ceased on these bonds, thereby rendering them, under the law no
longer available as security for the circulation of national banks ib
only intcre.ft-bearing bonds can be so held. Therefore it becomes
necessarv that you substitute at least the minimum amount ut otherbonds without delay. Enclo9<^d hand you blank resolutions which
will enable your Board of Directors to make such (Uspositlon of thesebonds as thc.\ may deem proper, and to avoid confusion and as little
delaj-asiiossiblelnihepronrntoeculionof the work your attention
le called 10 the following explanation of these blanks. iHere foUowsexplanations of blanks. If you de.>*irc your bonds continued at the
rate of 2 per cent an<l still held by the Treasurer of the United States
assecuMtyj.lcnscapplyto the Secretary of the Treasury for papers

COMMERCIAL EPITOME.
Friday Niqht, Sept. 11, 1891.

The business of the past week was interrupted on Monday
by a holiday ("Labor Day"), but this was not of much
significance, because mercantile affairs nowhere assume a
very urgent aspect. There has been a further and important
decline in wheat, owing to the excessive movement of the

new crop and a reduction of the export business. Cotton lost

a portion of the recent advance under sales to realize, following

the Government report on crop prospects, which was better

than generally expected, but partially recovered on Liverpool

advices. The weather, though rather cool, has been fairly

seasonable; excessive rains have ceased, and reports of dam-
age by recent frosts in the Northwest have been greatly

modified.

Lard on the spot has advanced, but closes rather quiet at

6-90(a7-10c. for prime City and 7-85@7-40c. for prime Western,
with refined for the Continent quoted at 7'35,gp7"7oc. The
speculation in lard has been less active, closing without de-

cided change. At the close the decline in corn weakens the

speculative feeUng.

DAILY 0I<OSIirO PBI0B8 OF LABD rnTUBKS.
8at. Mon. J'?te». Wtd. Thur. FH.

October delivery 0. 7-40
tfl

7-24 7-25 7-35 7-36
November delivery 0. 7-50 p, 'So 73B 744 745
December d livery e. 759 $ 7-43 7-41 7-.'i0 7-50
January delivery 0. 7-74 7-54 7-54 7-60 7-60

Pork made some advance early in the week, but closes dull

at $ll'a $11-50 for old mess, $12!a$12-75 for new mess, $11 -25®

$11-50 for extra prime and $14(a$15-50 for clear. Beef has re-

mained quiet at the decline; extra mess, $7-75@$8'95'; packet,

$9-50,g$10-50 ; family, $10@$13 per bbl. ; extra India mess,

$17-50(a$20 per tierce. Beef hams have been more active at

the recent decline to $14 per bbl.

Cut meats arc dearer, and to-day the sales embraced 25,000

bs. pickled bellies, 10 to 12 lbs. average, at 9c.—a price nearly

double that current last spring. Quotations are : Pickled bel-

lies 85^@9c.; pickled shoulders, 6%di6%c.. and hams, 103^(3
llj^c. Tallow is quiet at 4J!^c. Stearine is quiet at 8J^@8^.^c.
in hhds. and tcs. Oleomargarine is firmer and held at 7J^c.
Butter is firmer at 19,<i2oc. for creamery. Cheese is steady
and in better demand at 8J^'^9i^c. for State factory, full

cream.
Coffee on the spot has been moderately active and steady;

Rio No. 7 quoted at 16c. To-day 1,000 bags Rio No. 7 sold at
133^c., c. and f. The speculation in Rio options continues
unsettled. Early in the week there was an advance, due to
the steadiness of the spot market, but weak foreign advices
and selling for European account finally broke the market,
and there were sharp declines yesterday and to-day. The
close was barely steady, with sellers as follows:

September 15-OOc. I November...... 12-90c. 1 February.. .. 12-400.
Ootoher 13-75c, neoember l2-5.'io. March la-S&o.

I
January 12-45c. I

—unchanged for September, but a decline of 25@45 points for
other months.
Raw sugars have been firm but quiet, closing at 3 l-16c. for

fair refining muscovado and 3 7-16,ai S^(c. for centrifugals, 96
deg. test. The speculation in futures continues dull, closing
at 3-36@3-40c. for October and 8-26'(«3-30c. for December.
Refined sugars are in demand and firmer ; crushed quoted at
5fa 51.^0. and granulated at 4 5-16if 4 7-16c. The tea sale went
off at easier prices, although the offering was a much smaller
one.
Kentucky tobacco has been quiet and the market is without

new feature. Sales for the week 150 hhds., part for home
consumption, ^eed leaf has been less active, but some ex-
treme prices have been paid. Sales for the week are 2,451
cases, as follows : ! ,029 cases 1890 crop. New Enuland Havana,
16itt60c.; 250 cases 1890 crop, New England seed, 18,n35c.; 678
cases 1890 crop, Pennsylvania Havana, 11}^ '1450.; 250 cases
1890 crop, Dutch, 123^ a 15c., and 250 cases sundries, 7rt>35c. ;

also, 600 bales Havana, 70c.@$l 15, and 150 bales Sumatra,
$20 $3.

Refined petroleum has further declined and is quoted at
6-35c. in bbls., 8-20c. in cases and 8-85c. in bulk. Naphtha 5-75c.;
crude in bbls. 5-50c. and in bulk He. Crude petroleu'u cer-
tificates sold to-day at 54 '-g a5S%c., closing at Ss^^'c. .Spirits

turpentine is again firmer at a8a383^c., owing to reduced
supplies. Rosins are more active and steady at $1 35 il 40
tor strained. Business in wool continues on a moderate
scale. Hops are dull. A large crop has been raised on the
Pacific Coast.
On the Metal Exchange Straits tin has further declined, but

closes fairly steady, with sales to-day of 55 tons at 2i)c for
September and 2005c. for October. Ingot copper is entirely
nominal. Lead closes quiet at 4-47}^c. Pig iron warrants
are quoted at $14 75 for Septemt)er and $14 87)^ for D -cem-
ber. The interior iron markets are fairly active, but there is

no improvement in prices.

\



SKfTEMBIR 13, 1891.] THE CHRONICLE. 371

COTTON.
FuiDAY. V. M., Septem')er It, 1891.

Thk Movement of the Crop, as indicated by our tele(tram»

from the South to-niRht, is s;iveu below. For the week endiay
this eveniiiK the total receiots have reached 93,190 balea,

against 54,48'5 bales last week and 31,429 bales the previous

week, making the total receipts since the 1st of Sept., 1891,

181,181 bales, against SOJ.S'iS bales for the same period of

1890,8howiiijia decrease since Sept. 1, 1891, of 7-3,047 bales.

a$ee(pUat—
{

Sat.
|

Jfon.
{
Tuu.

{
Wtd. \Tliurt.\ Fri.

\
Total.

«,7« 9,89S| B,69l| 5,873| e,97o| 3,910 3«,.'S53

! I I

83, 63

1,714 S,09-2 S,17(3, 1,831 2,992 3,030 10.108

Oalveston
£1 Paso, &o...

Vew Orleans...

KobUe
lAorlda

•kvannab
Bran8W'k,Ao.

Charleston
Port Ruyal.&o

Wilmington
Waab'gton,<feo

Worfolk

West Point...

N'wp't N's,&a.

Kew York
Boston
Baltimore
PlilladeIph'a,Ao

TotalsthU week

l,0jl

2,579

178

28

33
387

65!

789! 1,103: 1,874| 617| 338, 5,7S2

4,983 8,112 1,239

879

158

177
217

127|

•63 1,015

16d 123

803
85

877
121

10

20

12,975 21,692! 16.90l| 16,119

4,473

988

118

"iVi
487

ol1,428 33,813
864 861
650 1,103

311

S5'J

21.5

117

38
81
5

837

6

2,4S3

1,823

U7

IOC
84

152

17,113i 13,391| 9S,190

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1891, and
the stock to-night, comoared with last year.

Beceipli to

Sept. 11.

1891. 1890. Sloek.

ThU Si}iee Sep. Thit Since Sep.
1891. 1890.

Week. 1, 1891. Week. 1, 1890.

Oalveston . .

.

38,555 51,366 33,537 54,723 11,878 30,310
£lPaso,Jba. 63 HI 86 145

HewOrleans. 19,168 36,371 19,012 27,818 62,317 10,734
Mobile 5,782 8,063 6,899 10,010 6,923 3,863
riorlda 2
flavannab. .. 23,813 31,350 32,661 51,826 27,517 31,823
Brans., &c. 861 1,606 3,819 187

Oharlestou .. 1,305 1,906 10.317 21,305 6,911 12,488
P. Royal.&c

Wilmington

.

837 913 8,691 12,613 2,907 13,372
Wasb'tn,&c 6 11 5 8

Korfolk 2,483 3,020 10.719 15,108 5,851 7,811
West Point. 1,825 2,609 1,933 5,987 108
NwptN.,Ao 117 325 264 511
ew York. .. 63 137 127 133.231 21,034
Boston 106 310 3 5,100 2,300
Baltimore. .. 81 107 35 35 6,026 937
Pbll'del'a.Ao 152 260 3,721 1,665

Totals 93,190 131.181 124,863 203,228 290.166 145,997

In order that comparison may be made with other years, w«
yve below the totals at leading ports for six seasons.

Beeeiptiat—
\

1801.

Galv'8ton,dko[

Hew Orleans
Mobile I

Bavannab. ..

Oharrat'n.&o
WUm'gfn,<to|
Wortolk I

Wt Point, Acj

AI others

38.618

19,163

5,782

23,813

4,303

843
2,433

1,972

1,206

Tot.tbl8week' 93,190

taee Sept. 1.1 131,181

1890.

33,673
19.012

6,899

32.661

10,347

8,699

10,719

2,196

162

124,363

203,223

1889. 1888. 1887.

30,818

14,731

6,036

25,863J
9,581

1,314

615
1,913

13

17,912

5,920
2,596

12,653

3,011

873
1,813

230
633

92.931 45.691

111,618 81,835

24,051

20,006
4,802

33,93 I

20,237
8,601

7,219

3,026

3,115;

126.011 71.915

226,997 126,2o9

The exports for the week ending this evening reach a total
of 38,670 bales, of which 32,3.54 were to Great Britain, 1,250
to France and 8,066 to the rest of the Continent. Below are
t le exports for the week, and since September 1, 1891.

BxporU
from—

We*k BnMno Sept. 11.
Exporttd to—

I

Oreat ConU-l Total

^slreston 8,923|

n*w Orleans.. 1I,»7S

Itok. t, Peuc'la

flaTsnaah
Bnoiiflck ....

OurlutoQ....
Wilmington...
Morfoln 1,000
Wmi Point...!

O'port Nws, 4c
««w Vork

I

»,S7l]

Boston ' 581

Baltimore I 600,

Ptallaclelp-a,&o

Total

•*«UI. 1890. . . . es.sii'

From Stpt. 1. 1891, to Sept. 11, 1891
Exported to—

OrMt
Brit<iin. rrana\

1,88J,

MM in

104

1,000

),400,

68lj

904

Oonti-

fiont.

1,883

9,'it^

la.iso

14,803 IJW
684 ...

32.364 1,260 8,0M 30.370, U,S97

I 400 «8.ni 83,096

l,t60

1,834 17.777

681

904

3.921

1

400'

In sd<lition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
oleared, at tho ports naiiioil. We add similar figures for
Mew York, which uro preparHd for our special use by Messra,
Oarey, Yale & Liambort, 24 livaver Street.

Sept. 11 at-

ITew Orleans...
Oalveston
Bavannab
Oliarleston ....
Mobile
Norfolk
»ew York
Other ports

Total 1891.

On Shipboard, not cleared—fitr

Oreat -___.. Other Ooagt- •,.,_
Britain. '"»'»<«• Foreign viee. """•

16,281

3.707 4,173
9.124 None.
None. None.
None. None.
None. None.
None. None.
0.4,50 150
3.000 None.

1.030
None.
None.
None.
None.
None.
800

1,000

4,628 2,830

Total 1890... 38.321 673 6,685 16,831 62.535 83.462
Total 1889... 23,738 9,930 11,215 11,719 1 59,602 48,47»

848
8.090
2,70.1
300

None.
1,000
None.
None.

13,538

9.768
17,811
2,700
300

None.
1.000

11,700
1,000

17.277

Leaving
Sloek.

i;,384
21.004
24,857
6,644
6.928
4.854

131.531
12,411

212,899

The speculation in cotton for future deliverv at this market
had a very buoyant opening for the week under review.
There was a sharp advance last Saturday, owing to the un-
favorable character of the crop reports in the last Chronicle.
On the reopening of the market on Tuesday the advance waa
more than lost. The bulls sold freely to realize, profits and
the bears began to assert that adverse crop accounts were ex-
aggerated, and that even at their worst they had been fully
" discounted." A flurry at Liverpool due, it was said, to
some statistics and estimates transmitted from New Orleans,
caused a buoyant opening in this market, but as soon a^ it

was understood here what was the cause of the rise in Liver-
pool our prices quickly declined. The exceptional decline in

September contracts was due to the belief that spot quotations
were to be revised at once and the figures for the higher
grades m iterially reduced. On Thursday there were sharp
declines in the morning hours, following the down-
ward turn of values at Liverpool. When the fig-

ures from the Department of Agriculture were an-
nounced priced dropped quickly 16gl8 points, and finally

receded further, owing to the percentage of condition being
much higher thin was generally expected. To-day a sharp
advance in Liverpool, where some very low estimates of the
current crop had obtained credence, led to a recovery in this

market of 35^38 points from the lowest figures of yesterday,

and a decline under sales to realize was pretty well recovered
in the last hour. Cotton on the spot advanced i^c. on Satur-

day, declined l-16c. on Tuesday and i^c. on Thursday; also

quotations were revised as follows: Good middling reduced
^c, strict good middling reduced J^c; middling fair reduced

J^c, and fair reduced fie To-day there was a general ad-

vance of i^c, middling uplands closing at 8J^c.
The total sales for forward delivery for the week are 704,400

bales. For immediate delivery the total sales foot up this week
8,65C bales, including 871 for export, 2,779 for consumption,— for speculation, and— in transit. Of the above— bales

were to arrive. The following are the official quotations for

aacb day of the past week—September 5 to September 11.

UPLANDS.

Ordinary
Strlot Ordinary
Sood Ordinary
Strict Good Ordinary.
Low Middline ,

Strict Low iDddilng..
MiddUng
Oood Middling
Strict Good Middling.
middling Fair
fair

.Vlb.

Hat. nton Tnea Wed Tli. FrI.

63,8
6»s
7i«

8-4
8iS8

8i3i,

9»}«
916,,

1013,,
114

ee

a

6>«
6 '16

7'ig
7'i'i.

8'i«
8^>8
8\
9>«
9^8
10^
IIU

6ie
6>»,«

7',,
7i>..

.8',..
8»„
8\
9>a
979
10\
ll"!

6i«

738
7%
8%
8's
8il„
93i«
9-16

103,,
10».«

6>«

^>

9'4
9=8

10>4
10»8

GULF. Sat. inon Taea Wed Tli. Frl.

Ordinary
Strict Ordinary ,

Sood Ordinary
Strict Good Ordinary.
Low Middling ,

Strict Low Middling...
Middling
Sood Middling
BtrtotGood Middling.
MlddUngFair ,

Pair

.»lb 65.
7l.«

7'»l«

i'l«

91,

g

10
103sim
11%

6<,a
7
7^8
8k
8»8
9
93,

«

916,,
10>,6

ll'Jl,

7T.

814
8»»
9
91,8

916u
105,8
ll'ie
ll"i«

61a
6i;ie
7l»18

83,6
8»i«
8i5i.
9%
9=8

10
10<^
11

STAINED. Sat. (Hon Tnea Wed Tb. Frl.

Good Ordinary 9\b.
Strlot Good Ordinary
Low Middling
Middling

315.8
6»16
7'..

HoU-
day.

57,
6»«
73b
83|.

6i«

73»
83,,

3Hi«
Oil*
7»M

5^
6>s
7^
83,,-

MARKET AND SALES.
The total sales of cotton on the st>ot and for future delivery

each day during the week are indicated in the following

statement. For the convenience of the reader we also add
% column which shows at a glance how the market closed on
tame days.

SPOT MARKET
CLOSED.

SALES OP SPOT AHD TBAHSrT.
Sale* of
Futurei.Ex-

port.
Con- Spec-
tump, tu't'n

IVan-
tit.

Total.

Saturday Quiet at >« adv.

.

871 1,840 ....
.. Holiday..

2,711 97,000

Tnesday..
Wed'day

.

Thursday
Friday...

ToteU..

iiuii at >,8de«!'
Dull •"•

40' ....

118. ....

501 ....

2)0| ....

""
40

14-I

501
330

141,300
10<1.800

Quiet at i,, dec.
Quiet

197.900
177,400

871 3,7791 .... 9,650 701,4<M
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The Sales and Prices of

f jllowing comprehensive table:
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The following exchanges have been mxde daring the week:
13 pd. to exoU. 300 Doc. (or Jan
•40 pil. to excli. 100 Jan. for May
•37 pi. to exch. 100 Fob. tor June30 pd. to exch. 200 Sept. for Oct '

•17 pd. to exoh. 1,000 Oct. for Nov

'15 pd. to exch. 1 ,000 Oct. for Nov.
•18 pd. to exoh. 100 Oct. for Noy.
13 pd. to exch. 1.000 Deo. for Jan.
•31 pd to exch. 2 )0 Sept. for Oct.
•22 pd. to exoh. 400 Jan. for Moh.

The Visible Supply of Cotton to-night, as made up bv cabl*
and telegraph, is as foUows. The Continental stocks, as weM as
those for Great Britain and the afloat are this week's retams,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Sept. U), we add the item of exports from
the United States, including in it the exports of Friday only

1891. 1890. 1889. 1888.
796,000 586,000 430,000 2R0,UOO
18,000 35,000 23,000 11,00»

Stock at Liverpool hales.
Stock at London

Total Great Britain stock. 814,000
Stock at Hamburg 3,600
Stock atBremen 56,000
Stock at Ani.iterdam 19,000
Stock at Rotterdam 300
Stock at Antwerp 7.000
Stock at Havre 177,000
Stock at Marseilles 8,000
Stock at Barcelona 70,000
Stock at Gt-03 6,000
Stock at T.ieete... 33,000

Total Continental stocks 384,900 172,700 159,800 172,6'

O

621,000
3,.500
19,000
4,000
200

3,000
104,000

3,000
29,000
4,000
3,000

453,000
2,700

19,800
5,000
300

15,000
67,000
5,000

39,000
4,000
2,000

274,000
5.000

27,600
5,000
3oe
700

76,000
3,000

40,000
6,000
9,000

Total European stocks 1,198.900 793,700 612,800 446,600
IndiacottonaUoatfor Europe. 39,000 48,000 46,000 54,000
Amer.cott'uafloatfor Europe. 46,000 90,000 67,000 48,000
Egypt,Brazil,,&c.,afltforE'r'pe 11,000 8,000 4,000 9,000
Stock In United States ports.. 290,166 145,997 108,081 18(^,137
Stock In D. 8. Interior towns.. 66,530 28,501 25,606 23,997
United States exports to-day. 6,161 8,510 3,962 4,453

Total visible supply 1,657,757 1,122,708 867,449
Of the above, the totals of American and other descriptions are «

i

Amencan—
Liverpool stock bales. 592,000 250,000 226,000
Continental stocks 236,000 75,000 80,000
American afloatfor Europe... 46.000 90,000 67,000
United States stock 290.166 145,997 108,081
United States interior stocks.. 66.530 28,501 25,606
United States exports to-day. 6,161 8,510 3,962

772,187
follows:

133,000
76,000
48,000

186.137
23,997
4,45a

Total American 1,236,857
Matt Indian, Brazil, tic.—

Liverpool stock 204,000
London stock 18,000
Continental stocks 148,900
India afloat for Europe 39,000
Egypt. Brazil, Ac, afloat 11 ,000

598,003 510,649 471,587

336,000
35,000
97,700
48,000
8,000

204,000
23,000
79,800
46,000
4,000

127,000
14,000
90,600
54,000
9,000

Total East India, Ac 420,900
Total American 1,236,857

524,700
598,008

356,800
510,649

300,600
471,587

Total visible supply 1,657,757 1,122,708 867,449 772,187
Price Mid. Upl., Liverpool.... 478^ 5i3,ed. 6n,,d. 6d.
Price Mid. Upl., New York.... 8%c. lOHuC. llSec. lOTigc.

The imports into Continental ports this week have been
5,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 535,049 bales as compared with the same date
of 1890, an increase of 790,308 bales as compared with the
corresponding date of 1889 and an increase of 885,570 bales
as compared with 1888.

AT THE INTEEIOK TOWNS the movement—that is the receipt*
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1890—is set out in detail in the
following statement.
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* Louisville Hgures "net" in both years,
t This year's n^ures estimated.

The above totals show that the interior stocks have increased
during the week 10,506 bales, and are to-night 37,302 bales more
than at the same period last year. The receipts at all the

towns have been 3,201 bales less than the same week last

year, and since Sept, 1 they are 17,939 bales less than for the
same time in 1890.
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QOOTATIONS FOR MiDDLINO C!OTTON AT OTHBB MARKETS.—
Below we Rive closinn quotations of middling cotton at South-

em and other principal cotton markets for each day of the week

Wttk endhtg OLOfllMO QOOTATIOKS FOE MIDDUIIO OOITOH ON-
Sri>l. 11.

Satur. JTOH. Tiiet. Wedne$.
|

Thuri. n-(.

Galveston...
New Orleana
HobUe
Bavannali...
ObarleHton.

.

WtlllllllgCOD.
Norfolk
Boston
Baltimore...
Pblluilelpbla
AuKt<"tu.. ..

Heiiipbla .^.

Bt. Louis
dnolnnatl ..

Louisville...

7%
8
§1'»
81a
9 •

8

8>*
8'4

838
8'«
8',8

lis

.„...

8!^
83b
8'«
838

I"*

1%

9
8
899
838
84
8^8

8>9

7%

8
8>a
8%
8><
838

8<a

8

83b
8»«
83e

7%

8
8>«
8Hi
Bin
838

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta
Oolumbua, Ga.
Columbus, Miss
Eufaula

7-'s
8>9
8

Little Rock...,
Montgomery . .

Nashville
Natcbez

836
8»8
81*

Newberry 7
Rjtietgh S'sa'*
Selma S^
Sbreveport 8

Ebckipts From the Plantations.—The following table

indicates the actual movement each week from the plantations.

Tlie figures do not include overland receipts nor Southern
oonsumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finallj reaches the market through the outports.

Wtth. Receipt* at the PorU. St'k at InteHoT Towru. Rec'vttfrwn PlanVnt.

Jhultnt-
188». 1890. 1891. 1889. 1 1890. 1891. 1889. 1890.

[

1801.

Axut. 7 1.010 ],419 8,860 7.848 8.789 67.858 772 1,9911

" U 1.408 3.76« 7.881 7.390 8,883 58.306 948 3,830| 8.593

" 21. ... 8,532 14.295 17.394 7.207 8,984 52.975 8.349 18..398 17.004

" 28 a7,;o» 42,810 31.429 8.727 11,979 68,001 29.229 45,825 30.155

Sept. i
57.452J

92,589 51.436 19.205 21.448 68.024 87,885 100.884 54.816
•' 11 92.I194 1124.368 »8.190l 2o.90« 28.501 88.530 99,395131.421 108,«90

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1891, are 141,783 bales; in

1890 were 217,1,59 bales; in 1889 were 156,665 bales.
2.—That, although the receipts at the outports the past week

were 98,190 bales, the actual movement from plantations was
108,696 bales, the balance going to increase the stocks at

the interior towns. Last year the receipts from the plantations
for the same week were 131,431 bales and for 1889 they were
99,395 bales.

Overland Movement for the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all

the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Sept. 1

1

and since Sept. 1 in the last two years are as follows:

1891. 1 1890.

September 11.

Wee*:.
Since

Sept. 1. T7eefe.
Since

Sept. 1.

Shipped—
Via St Ix)ul8 3,133

89S
911

"802
595
1.^7

6,496

342
143

1,205

1

5,253,
1,119
1,057

i',686
1,127
403 i

460
1,117
650
71

271
178

1,482

899
Via Cairo l,4i7

850Via Hannibal
Via EvaiLsvUle 163
Via Loui.sville 3.*>8

Via Ciuciunati 47SJ
Via otber routes, &o 2,182

Total gross overland 10,645

630
171

1,841

4,229

162
202

1,175

0,383

165
292

2,239

Deduct s/iipmeiits—
Overliiua to N. Y., Boston, Ac..
Between Interior towns
Inland, Ac., from South

Total to be deducted 1,690 2,642 1,539 2,696

Leaving total net overland*.. 4.806 8,003 2,690 3,6s)2

' Including movement by rail to Canada.
The foregoing shows that the week's net overland movement

this year has been 4,806 bales, against 3,690 bales forthe same
week in 1890, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 4,311 bales.

In Sight and Spinners'
takings.

Secelpts at ports to Sept. 11
flet overland to Sept. 11
ontbern consumption to Sept. 11

Total marketed
IBterlor stocks in excess

Came into sight during week.
Total in sight Sept. 11

North'n spinners tat'gs to Sep. 11 28,187

1891.

Week.

98,190
4,806
11,000

113,996
10,506

124,502

Since
Sept. 1.

1890.

Week.
Since

Sept. 1.

131,181124,368 203,228
8,003, 2,630, 3,692

22,000; 10,000! 20,000

161,184 137,038 226,920
10,601 7,053! 13,931

144,111
171,785 240,851

33.453

It will be seen by the above that there has come into sight
during the week 134,502 bales, against 144,111 bales for the
same week of 1890, and that the decrease in amount in sight
to-night as compared vrith last year is 69,066 bales.

Weather Reports bt Tblkoraph.—Reportu to us this
evening by telegraph indicate that there has been little or no
rain in Texas Iho jiast week, and moisture in badly nee<led.

Elsewhere, except at some |K)intH on the Atlantic, the rainfall

has also been lignt and picking is progressing well. The tem-
perature has been rather low at some [loints.

Oalvetton, Texan.—Dry weather has prevailed all the week.
The thermometer has ranged from 67 to 81, avera){ing 76.

Palestine, Texas.—We are needing rain badly, none having
fallen all the week. Picking is active. Avenge thermometer
70, higheso 88 and lowest 52.

Huntsville, Texas.—Tlte weather has been dry all the week,
and rain is neede i. Picking is progressing well. The ther-

mometer has averaged 73, the highest being 88 and the
lowest 56.

Dallas, Texas.—Bain is needed everywhere very badly,

but it is now almost too late to benefit cotton. The
damage, however, is greatly exaggerated, the newspapers
being full of sensational reports estimating the crops at fron
thirty to sixty per cent less than last year. This is sheer
nonsense, but it is quite probable that the yield may prove to
be ten per cent less than last season, and even fifteen per cent
does not look unreasonable. More than this appears as yet
absurd. There has been one shower during the week, the
precipitation being sixty-five hundredths of an inch. The
thermometer has averaged 74, ranging from 56 to 92.

San Antonio, Texas.—No rain has fallen during the week ;

it is needed very badly. Gkiod progress is being made with
picking. The thermometer has ranged from 58 to 94, aver-
aging 76.

Luling, Texas.—Picking is active and the crop good, but it

needs rain. Average thermometer 71, highest 96 and lowest
56.

Columbia, Texas.—We are needing rain. Picking is pro-
gressing well. The thermometer has averaged 74, the highest

being 90 and the lowest 58.

Ouero, Texas.—Dry weather has prevailed all the week.
We are needing rain badly but it is almost too late to help
cotton Crop gathering is progressing finely. The thermom-
eter has averaged 77, ranging from 58 to 96.

Erenham, 2'ej;as.—Picking is active. No rain has fallen

during the week ; moisture is needed everywhere. The ther-

mometer has ranged from 56 to 92, averaging 74.

Belton, Texas.—The weather has been dry all the past week.
Rain is very much needed, but it is now almost too late to
benefit cotton. Average thermometer 83, highest 96 and low-
est 68.

Weatherford, Texas.—We have had one good shower, but
more rain is badly needed. The rainfall reached sixty hun-
dredths of an inch. Picking is active. The thermometer haft

averaged 74, the highest beins 94 and the lowest 54.

New Orleans, Louisiana. —We have had rain on one day of

the week, the precipitation reaching sixty-two hundredths of
an inch. The thermometer has averaged 75.

Shreveport, Louisiana. —There has been a trace of rain on
two days of the week. The thermometer has ranged from 54
to 86, averaging 71.

Columbus, Mississippi.—Dry weather, it is stated, has
caused much shedding. There has been no rain the past
week. Average thermometer 76, highest 93 and lowest 58.

Leland, Mississippi.— It is claimed that the damage to cot-

ton on old lands from shedding, etc., has been about thirty

per cent. The week's rainfall has been ten hundredths of an
inch. The thermometer has averaged 69'3, the highest being
88 and the lowest 49. .. .

Vicksburg, Mississippi.—Telegram not received.
Clarksdale, Mississippi.—Cotton is opening pretty well.

Bainfall for the week forty-eight hundredths of an inch.

Little Rock, Arkansas.—Telegram not received.

Helena, Arkansas.—Picking is now beginning. There has
been light rain on one day of the week, the rainfall reaching ten
hundredths of an.inch. Crops have not improved. Weather
too cool. Average thermometer 68, highest 82 and lowest 50.

Memphis, Tennessee.—The crop outlook is unchanged from
last week's report, but the weather is now more favorable.
There has been rain on one day of the week, the rainfall reach-
ing twenty hundredths of an inch. The thermometer has aver-
aged 68, the highest being 83 and the lowest 53.

Nashville, Tennessee.—There has been rain on two days of
the week to the extent of forty-three hundredths of an inch.

The thermometer has averaged 68, ranging from 53 to 83.

Mobile, Alabama.—Crop reports ai-e unfavorable and con-
flicting. We have had rain on two days of the week, the
rainfall reaching two hundredths of an inch. The thermom-
eter has ranged from 57 to 90, averaging 73.

Montgomery, Alabama.—There has been no rain all the
week until to-day. but now it is raining steadily. Average
thermometer T3, highest 90, lowest 56.

'

Selma, Alabama.—We have had rain on two days of the
week, the rainfall reaching sixty three hundredths of an inch,

Tlie thermometer has averaged 74, the highest being 89 and
the lowest 57.

Auburn, Alabama.—Rain has fallen during the week to the
extent of two inches and three hundredths. The thermometer
has averaged 66'3, ranging from 60 to 74.

Madison, Ji7onda.—Telegram not received.
Columbus, Georgia.—There has been rain on one day of the

week, the rainfall reaching twenty-one hundredths of an inch.

Average thermometer 73, highest 82 and lowest 61.

Savantiah, Georgia.—Rain has fallen on two days, to the
extent of fifty-six hundredths of an inch. The thermometer
has averaged 77, the highest being 86 and the lowest 67,
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Auguita, Georgia.—Accounts from the crop are less favor-

able, the past continuous rains having materially damaKed

cotton. There are also reports of rust, shedding and light

fruitage of late cotton coming from a number of points. Pic''-

ing is progressing and new cotton comes in freely. It has

rained heavily on one day of the week, the rainfall reaching

one inch and forty-five hundredths, the thermometer has

averaged 74, ranging from 63 to 85.

Charleston, South Carolina.—We have had rain on

three days of thte week, the precipitation reaching two inches

and forty-seven hundredths. The thermometer has ranged

from 67 to 85, averaging 76.

Stateburg, South Carolina.—It has rained on thres days of

the week, the precipitation reaching two incties and thirty-

eight hundredths. Average thermometer 71'4, highest 81 an I

lowest 63.

Wilton, North Carolina.—Rain has fallen on one day of the

week to the extent of one inch and forty-seven hun-

dredths. The thermometer hasaveraged 74, the highsst being

80 and the lowest 56.

The following statement we have also received by telegraph,

Bhowing the height of the rivers at the points named at 3

o'clock September 10, 1891, and September 11, 1890.

Sept. 10. '91. Sept. 11, '90.

Saw Orleans Above low-water mark

.

Kamplils Above low-water mark.
Nashville Above low-water mark

.

Bbreveport Above low-water mark

,

Tlcksburg Above low-water mark.

Feet. Feet.
4-6 4-3
9-3 101
2-4 3.6
3-8 2-9

12-9 12-4

India Cotton Movement from all Ports,—Tne receipts

and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to Sept. 10.

BOMBAT BECEIPTS AND SHIPMENTS FOR FODB TEARS.

8hipment$ this week. Shipments tinee Sept. 1. Seceiptt.

Tear Oreat
Britn.

Oonti-
nenl. Total.

Oreat
Britain

Conti-
nent. Total.

This
Week.

Since
Sept. 1.

1891
1890
1889
1888

i'.obo

3.000
3.000
5,000
4,000

3,000
3,000
6,000
4,000

iiobo
2,000
1.000

4,000 4.000
4,000 5,000
8.000 10.000
4.0001 5,000

7,000
5,000
4,000
3.000

10.000
7.000
7,000
6,000

According to the foregoing Bombay appears Co show
«a increase compared with last year in the week's receipts of
2,000 baleg and no change in the shipments, and the ship-
ments since September 1 show a decrease of 1,000 bales.
The movement at Calcutta, Madras, and other India ports for
iae 'ast reported week and since the 1st of September, for two
jrears, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Knrrachee and Coconada.

Shipments for the week. Shipments since Sept. 1.

Oreat Conti- Oreat
Britain. nent. Total. Britain. ContUient. Total.

Oftlontta -
1891
1890

Ktdras-
1,000 1,000

1891 2,000 1,000 3,000 3,000 2,000 5,000
1890

A?l others—
4,000 1,000 5,000 9,000 1,000 10,000

1891 4,000 1,000 5.000 6.000 1,000 7,000
1890 6,000 2,000 8,000 8,000 3,000 11,000

Ijtal aU-
1891 6,000 2,000 8,000 9,000 3,000 12,000

1 0.000 3.000 13.000 17.000 5,000 22,000

The above totals for the week show that the movement from
the ports other than Bombay is 5,000 bales less than the same
week last year. For the whole of India, therefore, the total
Bhipments since September 1, 1891, and for the corresponding
pariods of the two previous years, are as follows:

KIPORT8 TO BPROPg FROM ALL INDIA.

Shipments
to alt Europe
from—

Bombay
All other ports.

1891. 1890.

ThU
week.

3.000
8,000

Since
Sept. 1.

This
week.

Since
Sept. 1.

4.000
12.000

3.000
13,000

5,000
2i,000

Total lt,000l 16,000| le.OOoi 27,000

1889,

This
week.

6,000
14,000

20,000

Since
Sept. 1,

10,000
22,000

32,000
Alexandria Receipts and Shipments.—Through arranee-ments we have made with Messrs. Davies, Benachi & Co ofuverpool and Alexandria, we now receive a weekly cable ofthe movements of cotton at Alexandria, Egypt. The foUowma

are the receipts and shipments for the past week and for thecorresponding week of the previous two vears.

Alexandria. Egypt,
September 9

Becelpts (cantars*)
This week....
Since Sept. 1

.

1891.

12,000
17,000

1890.

31.000
46,000

1889.

This
week.

10,000
15,000

Since
Sept. 1.

Exports (bales)—
To Liverpool ...
To Continent...

Total Europe

2,000
1,000;

8.000
1,000

3,000 4,0001

ThU
week.

3,000

Since
Sept. 1.

3,000

3.000
1,000

This
week.

Since
{Sept. 1.

1,000

MOO
I loon

' A oantar Is 98 pounds.

This statement shows that the receipts for the week endine

SwWbal^r " ^""^ '^^ «'"P°ieat8 to all ESrope

Manchester Market.—Our report received by cable to-nigh t

from Manchester states that the market is strong for yarns
and firm for shirtings. Merchants are not willing to pay
present prices. We give the prices for to-day below, and
leave those for previous weeks of this and last year for
comparison:

Aug. 7
•' 14
" 21
" 28

8ept.4
'• 11

1891.

32» Cop.
Twist.

d. d.
a^ -9738

6i3i8®77,e
6?i a>7'8
e's ®7>2
7 n7\
714 ^7^8

8^4 lt>s.

Shirtings.

d. 8. d.

S^a 516 10
9 -ae 11
8^ »6 lOij
8 «7
9 a? 1

5 10 ®7 m

OolVn
Mid.
Vplds

d.
4>«
419
4lia
4>»,6

478
4 '8

1890.

32» Cop.
Twist.

d. d.
8»8 »8l3i«
858 ®8''a
8»a «8%
81a ltS\
8% -aisfss

8% as^B

8I4 lbs.

Shirtings.

8. d. s.

6 5 'a>7

6 5 37
6 5 a7
6 4iaa7
6 4ia®7
6 4>3a7

Cott'n
Mid.
Vptdt

d.
611,8
611,8
638
63,8

518,8

The Agricultueal Department's Report for September.

—The Agricultural Department's report on cotton for Sept. 1

is given below:
The September cotton crop report of the Department cf Agriculture

marts a reduction for the past month of sU points—trom 8s 'a to 82-7
Cause of present rfduction on the Atlantic C latt is excess in rainfall,
causlnz overgrowth 'if plant and lowering the rendeaoy to fruitage.
From Alaoama.wes w.ird, dr^ugiit was the m tin factor o: loss, assisted
by the boll-warm and caterpillar, Coudltlon is lowes , in Ar,iau8a8,
L uistana and Ti-nneesee.
August is a critical period in the growth of the cotton plant, and slz-

t'^en tuups in twenty years has deterioration been indicated by the
retUims of Sept. 1. la the four exceptional yeari the August averages
were rel itively low, and a decline hat occurred during th« previous
month. In a few counties of Texas heavy rainfall in the morning,
followed by hot sunshine in the afternoon caused serious shfflding of
forms Tue most serloua conplalnrs are o' sbeddiug fruit and leaves,
rotting of bolls, sprouting of seed !n the bolls, ruit, staining of open
cotton, except in a few loo illties where cotton worms are unusually
aestruotive. In the area affected by drought, rust and shedding also
oocur. Sudden extr--mo3 of temperature, cool nIghM followed by hot
days, have been prodactive of similar indications of deterioiiition.

Any cause reducing vitality and threatening decay proluoes tueso fre-

quently-Indicated diseases and conditions.
The relative degree or loss trom all the variou < causes i < Indicated by

the State averages of co idltion, whic h a-e as follows: Va. 78, a loss of
three points; No tU Ca olina 79, a g*lQ of 4 points; South Carolina 81,
loss of '.ri; Georgia 82, loss of 4; Florida 8S, a los-" of 6 points; Alabama
83, a toss of 6 points; Mississippi 83. a loss of lOpolntn; L'>nisiana 85,
a loss of 5 paints; Texas 8 i, a loss of 10 points; Arkansas 86, a loss of
9 poiits; Tennessee 84, a gain of 2 points.

That the reader may have for comparison the condition,

according to the Agricultural Department, for Septeoiber 1 of

previous years, we give the following, collated from its reports:

Btalet.
H
00
,-i

§
00

05
87
>i6

94
84
87
93
77
89
94

85-5

a
00
00
rS

79
87
93
91
91
88
91
81
90
81

85-6

«
00
OD

84
83
8.
90
87
86
79
78
87
95

838

i>

'~8"9

8vt

81
88
81
84
8b
77
83
78

82-8

<s
TO
00

~82
81
81
83
80
82
81
76
93
95

~8l

00
00

i
00

i
00

73
70
70
93
76
75
77
67
80
8d

74

»
JO
rS

88
9.-)

89
83
90
89
89

101
100
89

~9"2

cn
00
H

72
68
71
87
80
74
76
65
55
62

72

l-t

So. Carolina
80. Carolina
Georgia .. .

Florida
Alabama . ..

Mississippi..
Louisiana....
Texas
Arkansas ...

Tennessee ..

Average ..

79
81
82
88
83
83
85
82
86
84

82-7

86
88
91
90
88
8*
90
82
83
87

87

90
87
86
88
84
88
84
72
S3

J2.
82

100
93
95
91
86
88
88
97
95
90

92

Taking the above figures for September, and adding them
to those of the previous months, we have the following com-
parison between this year and last year:

1891. 1890.

StaUi.

!• 1 t S ! t
> ^ ^ to «l ^ >=» -^ »! ^

North Carolina... 9.> 77 75 79 81 5 98 95 96 95 96
South Carelina... 80 8» 83 81 81-0 97 95 95 87 93-5

80
90

85
94

8i
94

82
88

83-3
915

94
»2

95
91

94
90

86
90

92-3
Florida 80-8
Alabama 89 87 89 83 87-0 93 95 93 84 91-3

Mississippi 88 VI 93 83 87-8 8.-> 89 9) 87 87-8
Louisiana. 88 9t) 90 85 8-I-3 84 H« 89 93 88-0

91
89

95
9<

92
95

82
86

SOO
!'08

81
85

89
(•9

81
85

77
89

82 '8

Arkaisas 87-0
Tennessee 73 82 82 84 80-3 87 93 93 94 91-8

Average 8-V7 88 6 88'a 8:-7 86-5 88-8 91-4 89 5 8.V5 88-8

J0TE Butts, Bagging, &c.—The market for bagging the

past week has been without special activity, transactions

being confined in great measure to the filling of orders from

the South. Prices have been well maintained at 5%c. for 1^
lbs., 6J^c. for 2 lbs. and OJ^c. for standard grades. While

there have been free deliveries of jute butts on account of

former orders, spot business has been dull. Quotations are

l-20o. for paper grades and l^c. for bagging qualities.

East India.—^The following is from Messrs. Gaddum,
Bythell & Co.'s report, dated Bombay, August 7:

Th - crop in the Oomra districts has now had sufflolent rain to guetiJn
the plants for some lime to come, au'i w lat is liow urgently r'-qutred
is ab ut a fortnight of clear suu.shlne. The superabimlanoe of moist-
ure is O'iUsing ttie plants to .nesuiue a flaccid a ipearance, and a contin-
uance of wet weal her will cause them to droop. Bro;icli districts have
not yet recovered fr .m tin- fl Hid* reported In our last, and the grouns
is still too wet to adtiiit of re-sowing io thos*^ districtn where this id.

imperative. Bbowniiggur and l>hol er^ distriets are still gett ne rain,

and here, too, sunstiiue 18 urgently required. Prospictw lit Bengal are
more avorable than for some time ija-.t. The latter sowings aie doing
wall, but more raiu generally would work a gre^t imp ovement
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Annual Cotton Crop STATKMBTr.—In our eilitorial col-

umns will be found our iiaiiuil crop !it%teine:it, with the usual

facta and inform'ition with rajird t3 onsumption, &c.

Tub hXPORTS of Cotton from Now York this week show a

decrease compared with last week, the total reaching 10,400

bales, airainst 11,750 bales last week. Below we give our

usual table, sliowing the exports of cotton from New York,

and the direction, for each of the last four weeks; also the

total exports and direction since Sept. 1, 1891, and in the last

column the total for the same period of the previous year.

BXPOBTSOF COTTON (BALES) FROM NEW VOKK SINCE SEPT. 1, 1891.

The rainfall averages are a^ follow«:

Week Ending—
Total
tinee

Sept. 1.

Same
period

previous
year.

Exported to— Aug.
21:

Aug.
2a.

Bept.
4.

Se^t.

Liverpool
Otlier Britlali poru..

2.U1 8,487 10,080

10^80

eoi

8,371 14.893 25,936
100

Tot. TO Ot. Brit'n. 2,141

48

8,487

82

8,371

1,250

X25O
629
50

14,893

1,250

26,086

Other French ports..

Total Fbbncb 48 82

480 151
68
2 100

801

"655

1,250

629 200
Hiiiiiluirj^ 50
OlUcr ports .......... 665

Tot.to No.ecropb

Spain, Italy, <bo
All other

4i)0 251

200 1,343
55 67

659

200
14

679

100

1,334

300

200

100

Total Spain, 4c .. 255 1,410 214 100 300 100

GRAND Total— 2,934 10,230 11,750 10.400 17,777 26,386

AVERAGE OF Tbmpebaturk AND RAINFALL.—As of Interest

in connection with our monthly wetther record, we have

prepared the subjoined tables, which show the State averages

of rainfall and thermometer in May, June, July and AuguS|.

for six years, 1886 to 1891 inclusive. The thermometer aver,

ages are given first

:

'jhemwmeter
Avertxga.

May.

N.Car'lina
ISKl
IHMlfull)..
188a Uoud)
188tt (good)
18t.7(good>
leui (fair).

8. CAR'LIN.i
1881
ISKO (full)..

1888 igi>oa,
lasn iMo-ia)
1887 (good)
ISHS (Iltir).

Oboroia.
18DI
18tW (full).
188U (iruud)
18»S (good)
1887 (good)
1886 (fair).

fLORIDA.
1891
18U0 (fain..
1880 Vodi
18t»(KOud)
188T(KOOdl
18M (tain

AL*B>Mi>.
18kl
UUO (tuU)..
IMW (good)
1888 (good)
1887 (good)

LomsiANA.
18m
Ujeo(fuii)..
IS8U (goud;
]888(Kood)
UhT (good)
I88«(7alr)

MI8BI8SIPPI
IStfl...

i8«o'(fuii').!

IggSood)
1887 (good)
1888 (lair)

AKKAsbab,
18H1
Ueo((nll)..
18811 (guo,
1888 (go. .dl

1 1887 (good)
I 1886 (Tair)

.

' lo»l
18»0 (full)..

1889(K,).,dl
I8i« (Kixm)
1887 (Kood)
188« (fair).

TIXA8.
IMil

I

JWK) (full)..!

1S8W go„di
18HM lK.,„dl
18H7 (Koudi
1888 (fair).

8fl-0l 36-3
87H «-3
»l-8! StfH

e-4s
e»o
en

8H-3
»1B

1)3-8

STO
«50
hU-7
8»-3
W3
89-7
88-7'

WS
M-7
1K)»
ill-6

80-6
«u-o

911
Wl
»0-3

»l-8
8«'M
8S-5

43-5 ««)
50-3, 70-.')

45-3
47.31
46-9!
44-1

5l-B|
49-8

4T8
4«-8
45-7

5u-a
15«-7

48-8

M-2
63-4

69-4
71-4
7a-a
70-a
71-5
7a-o

69-8
71-5
71-0
70-8

73 9
71-8

780
4B

)-

|17« 49-H
90-fl 59-

1

90-2 49-4

89-3 470
l«)-3 N)-.S

90-(l 49-

1

89-7 R3-3
911-1! BH-I
93-U S7-4

88-0
89-4
89-7
88'9
908
9I-4 48-4

S8-B 44-7
M-7 4'.-7

HH-O 48-3
n7;> 4S-7
WM 5H-0
94-3 Be-7

8TS 40-.S
MN-,1 413
HH-7 43-0
>-7-| 3«-5
HMD r>3-.'S

89-0 40-0

mr, iS'O
Nn-ft 500
WO-I 47-7
HW» 51-3
m-n 48-M
X3-3 63f

SOBi K«
68-11 75-1

S«-9 73-3
58-6 74-0

47-5! 71-0
4S-5, 71-8
450 70-a

7rsi
74-s
78-0

71B
73-7

719
7a-7
75-4
70-8

43-3 70-0
46-2 C9-7
«:<-7 87-7
50- 1! 70-4
53-0; 78-^

71-2

«7-4
69-4
84-8
68-S
7-i-S
72-0

880
»i-4
6«-3
«D-1
74-5,

i

«9-4

71-8)
70-9;
70-1

700
7a-9
74-4

93-4
972
91-7J
«3-3
03-4
81-9

B5-H
97-S
95-i
«.)-M

100-6
90-7

86-5
08-7
Vi-3
95-8
m-i
»9-8

96-9
9.1-1

92-9
9J-7
92-3
»)!•;

96-8
930
91 6
91-9
90-4
94-S

97-u
94-4

94-0
9B-1
93-B

97-0
96->

907
911-9

95-»
92-5

9B-7
96-7
91 -H
91-9
TO-n
94 7

93-8
96-5
89-8
94-7
97-:

91-.-^

978
94-0
914
wti-a

94-S
95-9

B2-3
60-5
55-0
5i 9
S7-3

62-1
66-7
48-3
60-4
53-1
68-3

65-7
8B-K
47-5
"15
6i-a
64-1

65-4
66-2
55-0
62-2
64-8
67-3

68-8
(55
50-8
57-4
61-7
84-1

63-3
63-K
52-5
628
66-9
700

62-8
6S-3
46-U
56-3
57-9
68-0

BSD
607
49-7
54-3
580
69-8

80-7
63-8
47-8
48-8
55 4
ii9'S|

62-8
69-5
eu-2
Bi-5
638
62-3

74-«
78-3
730
78
75-3
73-9

78-a
80-6
75-5
78-3
78-8
79-9

80-2
Ml -8
75-6
78-4
78-5
76-6

80-8
8 -4

77-.

79-8
77-1
80-4

81-0
80-0
7h-8
77-41
'18-6

77-6

81-o!
79-4
7n-9
78-2

1

80-8
80-4

1

80-8
79-5
79-3
735
774
75-3

78-1

'

79-1
i

7^-71

762
7B-9
75-9

I

786
80-3
72-2
75-B
75-9
73

-91

81-5
78-B
7B-0
79-5

78 :1

78-7

Juiy.

89-3
94-2
92-B
9«-4

100-1

93 5

94-9
93-5
95-3
98.7

102-8
98-0

93-0
97-2
96-2
9

101-2
98-3

93-0
93-8
94-0
95-8
9U-4
9l-9

pa-3
9«l-5

96-5
96-

1

972
983

95 '.d

97-3
95-n
97-8
97-0
94-8

94-3
l'7o
93-0
96-3
9rt-3
96-71

94-0
9>l'ii

95-3'

9«-il,

li'0-3
95-7

98-5
97-8
9i-0
90-5
98-9
9I10

9S-5
97-5
977
95-1
9-)-«

98-8

678
57-4
6»-2
58-8
67-1
65-5

81-8
622
B68
ei'9
6B0
64"

64-5
116-7

692
6--2
68-5
65-4

88-(i

66-

7b-3
8^-7
09-1

708

68-n
88-0
6~-8
69-4

69 6
6(i-0

63-8
6"-H
702
8B-5
70-6
69-0

58-8
.83-5
65-5
B5-7
80-2
63-4

58-7
61-7
82-8
84-3
85-

1

62-8

56-0
60-8
62-8
6t-S
09-4
60-0

ee-a
66-1
87-4
14-9
66-7
67-6

74-0
78-8
782
7V3
810
78-7

77-1
780
79-8
78-8
80-8
79

Augtuf.

7S-4
80-0
80-

J

80-3
80-4
78-9

80-6
SOI
80-7
M-1
80-0
80-a

798
80-B
80-11

81-5
80-7
79-2

80-fl
81-7
81-9
81-7
82-5
88-4

78-0
81-B
78-B
80-(J
80-(i

81-0

76-5
80-8
79-9
81-(i

81".!

79-6

75-2
79-5
80-B
79-7
81-4
80-5

88-0
88^1
81-9
»•-»
79-4
88-6

I

92-3
900

I

8»-3

I

97-4
9-2-1

92-4

93-0
92-1
89-5
96-n
94-9
91-8

93-0
92-4
91
97-3
96-3
96-1

94-9
93-6
9-2-1

94-S
939
94-6

94-S
91-D
92-3
92-8
93'

1

95-7

96-H
94 1

95-7
96-9
96-3

95-3
94-3
92-2
96-5

i 96-2
97-1

95-7
95-3
91-H
97-0
98-9
99-5

94-.1

94-0
89-5
98-1
99-4
97-4

9'I-0

97-

1

97-0
9''4
97-6
96-6

66-8
56-8
60-0
5B-0
56-0
BI-9

61-4
60-1)

63-2
B4'U
57-3
64-0

»i-a
62-5
B4-0
es-i
BO-4
64-6

69-3
6o-()
63-1
B8-7
69-8
67-6

67-0
6-i-O

639
B4-8
62-4
88-9;

76-0
74-7
74-4
77-8
74-5

7U-7

78-5
76-8
70-1
80-4
77-5
77-8

78-8
77-9
7«-U
70- It

78-9
78-8

80-9
80-2
78-8
81-8
80-0
80-7

79-8
73:i
70-9
78-0
78-8
80-5

55-0
64-3
64-7
68-:
70-6
68-6

50-3
ei-oi
ro-5l
65-^1
60-7
62-6

1

49-7,
80-0
60-0'

62-9
59-4
B0-3|

61 -Oi

85-8
60-8
Bid

61-3

61-1..

B5-.'.,

B4-,'-,

61 ^

64-1
66-.'

80-4
80-7
8O-0
83-2
83-2

76-9
78-8
76-

1

790
78-3
79-3

74-3
77-9
77-3
78-7
79-0
7U-S

75-3
76-1
75 3

79-5
77-?

sro
SO-4
7«-7

80
80-8

HainfaU Av$ra<)U,

N'BTa Cabolina,
1801
ii<9a(fun)
ISatlKOoA)
l«H8igoo.l)
1887 (good)

-188«(f»lr)

iOlTTU Cauoliha.
I8WI
1890(fall).
t889u(uod)
1888 (good)
1887 (good
188«ff.U-)

bioHOLA.
1891
1890 (lull)
1889 (goud)
1888 (good)
1887 (good)
1886 (7alr)

fLORIDA.
1891
i8M(faii)!!!!.'!i;:
1889 (good)
1888 (guod)
1887 (good)
1886 (?Blr)

ALABAMA.
'1891
18*1 (full)
1889 (g od)
1888 (good)
1887 (good)
1886 (far)

LOdlSlANA.
1881
1890 (full)
1888(g-jod)
1888 (good)
1887 (good)
1886 (fair)

MiSRISBtPPI.
1891
1890 (fail)

1889 (good)
1888 (good)
18H7(good)
1888 (fair)

Arkansas.
1891
i8wi(fuii)";.'!!.'!!
1889 (good)
1888 good)
1887 (good)
1886(falr)

Tennessee.
1891
lfi»i(rull)
1889 (good)
1888 (good)
1887 (good)
18811 (fart

Tex 48.
1891
1890 (full)
18S9(go id)

1888 (good)
1887 (good)
1886 (fair)

May.
1

Jam. Jolt. AntuH.

AKit. Dayi Rnin. OOW Rain. nam Attn- \D»y»
/aU. rain. taU. rain /OIL rath. fau. itssa.

8.61 4** 8-48 14 6-OS 17 5-86 18
6-B3 13 9-84 8 6-»8 IS 6-'i8 It
5-60 HH 7-67 18 8-98 17 8-81 I4M
7-«8 14 888 8 8-08 9 4- '8 MZ
668 18 4-4'J 91* 6-H3 13 8-78 1!?*
8-59 7 8-76 14H 9-18 IS 6-77 14W

S-87 10 5.67 16 7-08 16 7-M 17
4-'-6 13 1-70 8 10-

H

16 &'!W 11
1-89 !><4 6-03 II 7-87 13 7-8< 19
r89 » 4-80 inv 4-88 8 4-80 ll(<
8-84 10 8-82 8li, 6-86 U» 584 >1M6-69 9 8-06 14 8-9J 18 4-Bll m
8-51 8 4-1

»

11 6-31 1S(« 6-SO isa
6-57 10^ 8-39 7 e-.^fl II 8-18 9^
1-47 4 6-23 la 8-37 14 6 05

1^6-75 11 833 10 8-4S 7(4 883
868 9 S-S8 8*4 11-39 14 4-26 9
4-88 7 9-88 IBX 6-00 11 4-34 10

1-68 6W 7-89 13 4-93 m 6-88 IS
10-88 14 B-3.1 15H 9-83 19 6-06 13
i-oo »H r.iO 15 '.-88 18 5-49 17
5-93 12 4-32 im 804 12 4->f7 1W4
4-18 9>» 717 13 9-B6 13(4 U-I6 loti
1-68 4M 8-88 16 13-74 83 6-15 18M

8-59 7 4-59 8 4-91 13^ 8-48 low
6-39 11 4-18 13 8-83 12

1

4-87 IS
1-52 314 4-82 1U« 6-81 15 4-94 18(4
6-25 13 6-98 8 4-67 »H 8 85 1"
3-13 10^ 5-44 9 9-70 )^^| 811 7(«
4-45 6>4 8 10 17 4-78 18

i

4-69 IS

1-ia *M 4-81 10 6-49 11 8-86 9
3-86 uti 861 10 4-0^ 11 8'Vl 10
1-39 4M 7-71 13 S-B8 14 2-74 1»
6-09 11 8 45 I3!< 8-06 II 9-87 15
5-2« 8 6-59 \li<^ 7-37 14 2- -7 8
1-23 8 7-76 15 4-90 la 893 8

2-56 8)4 5-P5 10(4 10-15 9(4 808 uM
5-14 9 4-48 9 3-61 10 4-.!l 9
]-78

^^
8-H 18 4-71 18 8-21 6

8-16 4 13 lOH 3-09 8(4 lU-74 16
412 8 3-OB 7H 5-69 11(4 3-11

l^1-82 5 7-63 n>; 2-67 6>; 3-53

8-69 10 3-91 13 8-93 It 8-99 7
5-77 11 4-78 9 2-97 8 6-13 11
3-15 6 5-17 14 5-18 18 8-81 8
4-58 9 6-98 14 3-77 9 9-52 13
6-19 13 1-93 11 8-14 10 8-50 8W
1-35 6 7-32 16 8-96 10 3-14 8

1-55 4 5-38 13 4-88 10 3-40 7
4-42 13 3-24 9 1-86 7 5-54 18
3-24 8 4-57 IB 8-88 14 4-23 7
3-04 12 8-24 11(4 8-38 8 fl-06 13
304 im 148 9 3-19 13 8-11 6
2-56 10 7-08 16 3-28 7 5-26 18W

0-98 6 2-53 6V4 8-14 8 3-78 7
8-18 H 4-as 4 1-55 7 S-S4 8
2-09 5^ 8-23 8(< 3-85 6(4 1-98 5
528 11 5-11 11 a-15 7 6-95 im
601 9 312 8(4 1-74 6(4 B-B4 m,
0-11 1 a 3-Cl 9(4 2-00 9 1 3-53 7(,,

^f Thu words "ba.l," "good" and "fair" roUowlng the years given
above mean almply tiiat the aggregate crop for the year named was bad
KOod or fair.

Domestic Exports of Cotton MANaPA(3TaBE3.—Through
the courtesy of Mr. S. G. Brock, Chief of the Bureau of
Statistics, we have received this week a statement showinc; the
exports of domestic cotton manufactures for July, and for
the seven montha ended July 31. 1891, with like figures for the
corresponding pericrJs of the previous year, and give them
below:

Quantitia of Manufactures of Cot-
ton (colored and uncolored)

exported to—

..^^ The words " bad," " i?ood." "fair" and "fnll" abovo
that ihe aggrexate crop for the ye ir was bad, good, fair or f'lll.

Great Britain and Ireland yards
Germany
Jtlier countries in Europe
British North America
.Mexico
Central American States and

British Uondaras
West Indies
Argentine Kepublio
Braill
United Stites of Colombia...
Other countries in 8. America
China
British India and Bast Indies
other cuniries in Asia and
Oceanlca

Africa
Other countries

Total yards of above...

Total values of above..
7alneperyard ...

fTalues of other Manufactures of
Cotton exported to—

(}reat Bntain and Ireland
Oermany t
F-rance
other countries In Burope
British North America
Vlnxloo
Central American States & British
Honduras

West Indies
Argentine Republic
Braill
Unltad States of Colombia
Othwr countries In Ho. America
British possessl'.ns In AuHtrulasla
other countries in. Asia aod
ooeanloa ."

Africa
Other coantries

Total value of other manufao-
tures of

kMtnsn» value of all ootton good »

Month ending July 31.

1891.

f<5».31S
31.149
108,154
73.480

675,894

664.495
7i!8.l49
837.188
462,149
46I.Ue7

2,81«.5H9
10,780,833

186,000

888,389
95,518

755.452

1890.

18.142.4B3

11,167.470

1-0644

116,895
4,878

88
2.787

4.S,I»3
13.994

ia,1B8
10,733

169
6,757
8,904
3.88rt

8.870

36,248
446
695

(163,198:

t1.83C.e»^|

954,791
7,756

871,190
60,314

488,916

702.406
1,119.573

1«,B35
5S8.H81
286.87

1,472,971
4,014,988
308,600

104,542
K7.1B6

348.071

10.78.1.614

1740,672

1-0691

188.659
8,809

10
1,077

19,826
13,617

6.639
9.M48
1.006
8.188
6.B39
4,637
6.833

88,806
97
488

tl22.B9t

I883.-I63

7 mos. ending July 31.

1891.

4,48S.63fl
126.»-<9
89^.37"
431.071

3,941,176

6,026,638
5,158.799
61.7,342

2.508,863
2,8«3.881

10,470,578
68,075.-288
8,269,384

3.06 1.9.33

3,0-26.731
2.032,823

1890.

5.712,111
172.400

1,131.414
871,944

8,876,103

4.072.100
8,026,719
927 ,-281

8.7B3.76T
1.669,738
9,437,711
16.879.310

911,861

3,931,354
6.050,637
3.109.810

70A44.266

$7,t)ve,'2>ii

1-0663

1160,797
88..S80

4.187
18.287!

338,811
80,700

46.484
67,3.34
8.809

84.105
81.835
81.899
38,421

188.083;
8.491
86336

14,867.486

|-(690

(168.033
Sil.Stl
1.76»

40.108
189,819
87.818

39347
68,853
e.U6»
84.198
21.870
8I.:<38
33.620

800.690
4,837
isloso

(I,06!>,119

(8.789,410

(930,193

(3300,879
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Wkather Record for AuaxsT.—Below we give the rain-

faU anc" thermometer record for the month of August and

previous months of this year and the two preceding years.

The Bgures are from the records of the Signal Service Bureau,

except at points where they have no station, and at those

points they are from records kept by our own agents

Ihermometej

*.aKANS'rl
IMtUBock.-
Hlgtaest. .

.

Lowest
Average...

QeUna—
Higaest...
Lowest

—

Average..

.

Fort SmWli-
Highest...
Lowest

—

AverftKe...

rBNNB3-B.
SathrHlU.-
Ulghest.
Lowest—
Average.,

tfernphis.

—

Highest...
Lowest

—

Average...
iahwood.—
Highest...
Lowest

—

Average...
liutin.—
Highest.
Lowest..
Average...
TBXAS.

Salveston,—
Highest....
Lowest...
Average.

Piltatine.—
Highest. .

.

Lowest

—

Average...
*tMttn—
Highest...

.

Lowest...
^vera^e ..

AbVene.—
Highest...
Lowes'—
Average...

San jlnt-inio.
Highest...
Lowest

—

Average...
SuntsHlle.—
Highest...
LoWO't
Average...

May.

l«»l. 1890. 188».

89-0
47-()

era

87-0
46
69-8

88-0
44-0
67-S

8S-0
43-0

600

90-0
40-0
66-7

91-0
40-0
88-0

900
47-Oi

»8-a

87-0 88-0 88X
40 42-0 42-0

BSa 680 85-5

S6-0 83-0, 90-(i

87-0 38-0 43-0

65-3, 693 68-5

88-0 87-0
45-0 48-0
68-0 700

89-0 89-0

li-0 46-0
86-6 690

87 89-0

390 370
6S0 560

91-0 80-n
46-0 48-0

682 69-4

1891. 1890. 188V.

96-0
640
i8-8

94-0
600
78-2

96-01 96-0
61-U 64-0
79-3 308

S6-0 85-0
60-0 63-0
73-8 75-0

I

87-0 88-0
46-0 50-0

69-8, 72-3

....I 91-0

....' 51-0

....i 71-0

88-
57-0
73-

880
48
70-8

90-5
46-5
73-3

95-0
61-0
76-3

97-0
6S-J
78-0

970
6-20
79-5

95-0
63-0
77-6

B6-0
55-0
79-a

90-0
69-0
81-3

98-0
60-0

7D-9

670
8i-b

104-0
59-1)

78-^

10,
62-0
818

980
800
821

1000
68-9
78-3

98-0
«2-0
80-0

91-0
510
73-0

90-0
48-0
72-6

940
60-0
72-8

88-0
46-0
71-0

96-0 92-0
630: 50-0
30-6 73-0

98-0 87-0
65-01 45-0
79-8 71-9

98-0
e5-o
80-8

90-0
85-0
80-3

94-0
58-

78-2

95-0
67-0
81-5

90-0
48-0
73-0

360
880
78-8

910
55-0
75-3

Juiy.

1891. isao. 1889.

080
60-0

93-0
60-0
76-8

97-0
58-0
78-3

95-0
58-0
780

94-0
58-0
76-8

550
73-a

92-0
55-0
76-1

92-0
690
82-6

93-0
84-0
80-2

93-0 1010
85-0 720
7J-8 86-4

.... loro

.... 65-0

..... 82-4

lOJ-0
630
84-4

97-0
68-0
84-3

97-0 95-0
6fl-0 65-0
81-3 80-4

99-o' 93-0
61-0, 64-0
81-0, 800

101-0 93-0
580 59-5
80-4 79-4

93-0
60-0
tO-0

93-0
62-0
78-0

93-0 94-0
61-01 64-0
81-0 80-5

97-0
83-0
78-9

98-0
560
78-1

92-0
71-0
82-7

97-0
68-0
820

101-0
88-5
85-4

90-1

2i-0
85-1

91-1

62-<

79-1

90-5
72-5
83-8

93-0
70-0
61-x

725
84-4

Augmt.

1391. 1390. ,1889.

94-0
52-0
76-6

94-0 93-0
«l-0! 61-0
78-0, 76-8

98-0 94-0 92-0
SaO 59-0 60-0
70-0 77-7 77-0

98-0
80-0
77-9

97-0
45-0
76-5

96-0
51-0
75-0

041
530
78-7

91-0 91-0
5'l-0l 55-0
73-0 78-0

98-0
59-0
78-0

96
50-il

76-4

90-0
68-0
82-0

98
54-0
79-1

95-0 90-0
540 680
730 76-0

91-0 92-0
58-0 62-0
77-4 77-3

88-0
63-0
7»-«

83-0
60-0
75-7

9il-0

56-0
76-2

90-0
70-0
82-6

96-0
08-0
81-8

96-5
71-0
83-6

920
75-0
85-1

99-0
70-0
83-6

8<unfau.
May. June. July.

1

Augiut.

1891. 1890. 1»»9. 1891. 1890. 1389. 1391. 1890. 1889. 1891. 1890. 1888.

vTttdiNlT.
HOTfoUt.-
Rainfall.in 3-88 4-03 4-58 i-58 S-79 4-75 8-90 8-83 10-69! 5-87 986 8-93

Davsratn.. 13 IS 17 14 7 15 19 It 23
1

15 17 20

S. CAR'NA.
<VUmtnit'n-
Raiofall.ln 1-03 5-26 4-24 3-47 8-28 6-03 8-2' 8-38 11-10 11-96 6-4-< 7-81

Davsrain.. 8 8 10 17 12 14 23 17 21 20 17 19
Veldon.-
Rainfall.ln 9-34 7-05 3-48 4-19 3-84 8-81 5-78 8-92 8-59 8-79 695 8-54

Days rain..
IharlotU-

14 13 12 10 10 14 18 13 20 14 11 17

Raiafall.in 7-88 7-07 2-75 3-77 0-52 1054 3-79 6-07 8-17 6-82 5-35 4-53

Davsrain.. 12 13 4 14 6 15 14 12 13 18 9 11
VQton—
Raintall.in 8-93 6-45 1-48 7-45 6-21 8-35 8-30 9-18

Days rain.. 9 10 6 11 10 14 12 14
iiorganton.^
Kaiafail.in 4-50 4-83 6-08 2-48 3-35 5-50 4-61 6-85 8-78 5-04 4-80 4-00

Days raio. 12 9 8 U 7 11 14 8 13 11 10 12

S. CAROL'

A

Otorleston—
Rainfall, In 3-85 3-67 0-98 8-93 1-32 8-96 8-98 12-87 6-74 5-38 5-16 738
Days rain.. 12 18 5 15 8 10 18 18 14 14 10 15

Statekuro—
Rainfall.in 1-85 6-13 s-so 3-66 2-65 5-10 7-25 8-34 8-33 3-78 7-07 7-05

Days rain.. 8 11 6 16 8 18 17 14 17 18 li IS
Qylumhia,—

Rainfall.in a-92 4-17 0-C8 4-38 1-13 4-02 8-01 9-34 9-26 8-13 S-93 8-30

Days rain.. 10 13 7 IS 8 11 17 18 15 18 11 10

SBORQIA.
lugmta.—
Rainfall.in 4-57 5-23 1-02 4-47 8-70 4-03 6-41 9-16 10-10 3-10 2-28 8-63

Days rain.. 7 11 3 11 9 10 14 14 13 17 6 15
Itlatita.-
Rainfall.ln 2-17. 6-3

J

8-18 4-71 112 803 5-88 6-37 8-83 2-69 3-99 6-73

Days rain.. 10
1

18 7 18 8 15 19 10 18 21 18 18
Javannah.—
Rainfall.in 1-87 3-13 0-35 1-98 4-38 9*73 9-70 7-72 6 21 11-54 2-30 7-50

Days rain.. 11 1 12 4 11 10 14 19 18 IS 18 12 18
;olum6us.— 1

Rainfall.in 2-31 3-06 1-01 4-73 1-49 8-69 8-61 5-89 8-49 5-68 2-68 3-79

Days rain.. 8 10 2 9 6 8 7 8 10 7 4 8
Rome.—
Rainfall.in 1-82 3-30 1-25 2-10 1-25 4-98 8-47 4-67 3-60 4-65 4-10

Days rain.. 6 6 2 8 2 10 8 9 6 6 8
Forsyth.—
Rainfall.in 2-29 7-31 1-98 7-18 2-40 7-94 5-44 5-36 8-21 8-05 2-74 6-SO
Days rain.. 8 12 5 11 8 14 13 9 14 11 10 15

FLORIDA.
^

facksonville-
Ralnfall.ln 2-78 9-20 0-51 3-31 1-80 6-39 4-0- 9-70 7-* 3-67 4-28 s-as
Days rain.. 10 16 7 16 14 13 19 24 13 14 14 20

Tampa.—
Hainfall.in 0-69 4-49 0-00 712 11-58 5-29 4-82 11-91 10-03 9-48 8-87 4-98
Days rain.. 4 15 14 18 14 20 20 21 28 19 W^

LakeOUy.-
9-lt
19>

Ralnfall.in 1-57 9-95 0-88 492 8-95 6-89 7-38 ^, 4-41
Days rain.. 5 4 4 8 13 13 15 '.'.. 6

ntiMi>i«e-
Rainfall.ln 2-46 15-14 079 10-85 8-28 11-62 8-75 7-49 7-59 3-48 3-74 S-8*
Days rain.. 12 20 5 18 18 19 16 21 19 13 17 l«

lallahassee—
Ralnfall.i" 0-90 1238 2-X9 10-47 5-15 8-83 5-35 9-20 8- IS 7-27 4-00 t-n
Days rain.. 2 11 2 11 13 11 9 15 13 13 8 11

ALABAMA.
liontgom'y.—
Rainfall.in 3-48 10-19 1-28 8-41 4-57 I'oa 4-37 8-42 8-70 3-01 473 6-a
Days rain.. 10 18 4 13 15 , 16 14 15 17 10 16 M

XobUe.-
talnfall.in 0-87 5-50 2-9>i 7-09 4-23 8-39 7-60 922 95S 3-50 4-79 »»
Days ruin.. 7 12 5 10 18 10 21 19 21 15 12 «

Selma—
Rainfall.in 215 3-70 0-30 2-55 3-11 1-79 4-36 3-48 4-38 3-60 3-30 «?
Days rain.. 7 6 1 11 8 11 7 11 7 10 8

Itiburn—
Rainfall.in 4-07 8-18 1-52 a-.:7 3-8<! 2-71 842 4-80 3-73 3-81 5-84 ??
Days rain.. 4 10 4 3 10 8 3 8 10 10 8.. u

LOaiS'ANA
tfewOrletlrlti-
Rainfall.in 0-76 8-32 1-17 4-43 7-71 7-62 4-57 6-38 813 1-69 382

S*Days rain.. 3 14 5 14 1< 14 18 15 21 11 1^
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RainfoB,

Halnfall.lo
Days rain..

Grd. CbUau-
Ralnfall.ln
Days rain..

LibenyHm-
Kalnlall.Ui
Days rain..

COiUHiblU.—
RalnfalUln
Days rain..

ailSSIS'PI.

Rainfall .In
Days rain..

Ralnfall.ln
Days rain.,

ClaTkttdale—
RalufalUln
Days rain.

A.RK'N8A8.
LUUt Rock.-
Ralnfall.ln
DaTB rtUn..

Helena—
UainfulMn
Days rain..

Tort Smi h—
Ralnfall.ln
Dayb rain

.

TKNNBS'B.
NtuhvUU,-^
lUinfalMn
Days rain..

Mtnxphit.—
KainfalMn
Days rata..

KainfHll.lD
Days rain..

AMntin—
Rainfall,In
Days ruin..

TKXA3.
"Qalveston.—

Rainfall, in
Days rain..

I

PaUstinf—
Kainfutl,ln
Days rain..

Axutin-
RalufalUln
Days rain..

AbU>:n..~
RalafHil.ln
Days Fciin..

San Antunio.
Halnft 1.1 .

Days rain..
H.m\iiviih\~

RaiuFall.tn
Dnys rain..

Mail Juni

1881. IMO )88l-. 1891 1890. 1889.—

-

^— -— ^— --^ *—

-

0-88
7

1»8
»

S-70
7

194
10

8-)2
8

WW
14

i-«o
S

3-S7
H

o-»i
9

T-dO
8

4-48
9

490
11

1-68

6
4MI
7

1-49

4
8^
8

717
8

10-3ft
14

1-79

a
4&ft
10

1-48

a
4-79
10

8-48
8

718
14

fOO
7 10

1-17

e
4-8fi

8
S-91
18 \f

404
7

4-80

8
i»>
4

80»
U

601
•

9-41
11

3-4'

8
409
7

l-4«
8 ?S'

4'9li

7 11

8-3H
10

e-iH
10

2^7 9-81

8
8-98
18

so-
la

S-08
7

8-80
8

1'78

4
4-88
10

8-08
A

7-C7
u

2-88
14

6-80 4-7U
9

4«» 8-08
7

B-87
17

8-89
H

418
U

5-0'

10
8f)0
16 10

8-33
18

1-78

4
4«
18

Its
9

4-71
18

3-5>

9
7-3h

la

0-58
3

S-18
18

8-88 6-90
U

2-81

7
3-4b
17

1-84
4

8-91

11

8-88
8

4-15
18

4-81
10

5-33
IS

0-26
4

6-8 1-81

2
8-6V
7

7-42
8

4-7b
9

1-87

6
a-ao
10

3-47
7

2-27
6

S-IH
3

7-01.

14

::::

8'8t<

4
8-»3
6

8-6.
4

804
8

8-18
8

1-89
1

4-70
2

S-8u
7

""l
:.::i

July.

laei. 1890 1889.

9-67
e

9-88
8

18-39

18

4-M

11-40

9

8-88
10

9-83
11

9-88
14

8-Ofl

14

5-08
10

4-52
8

4-81

9

2-8«

7

0-10
2

1-10
4

0-85
8

s-«i
7

8-09
11

8-86
11

8-48
16

4-88
8

1-90 fr«>
7 11

8-57 3-B5
18 18

8-sa
18

8-86
6

1-91

4

1-83

11

8-71
8

0-64

7

%-9i
10

1-80

7

0-88
4

1-88

9

1-78
4

1-78

4

6-«4

19

4-9H
11

7-5H
13

4'O.S

IS

4-64
10

8-7)

14

4-77

19

9-02
12

5-78
12

0-76
3

2'2!

3-93
7

Atttutl.

\mi. 1880 IM8».
——- '

8-14
8

0-fl«

8
1-78
7

868
«

819
18

5-13
18

S-58
8

8-88
9

0-88
a

S-40
8

6-72
10

3-B8
9

0-81
6

8-41 8-13
6

SIB
7

8-B8
8

1-87

1-78
4

815
8

212
4

8-fl8

8
8-89
9

3-06
7

4-S2
6

4-90
11

8-12

6

1-80

8
10-8U
13

1-44

8

3-72
9

8-89
14

1-57

10

8-64
6

4-05
7

4-01
8

3-14
8

7-56i 5-63
13 7

3-33 B-70
11

I 7

4-70 S-OI
5

6-09
13

0-34

8

8-11

10

Comparative Port Keoeipts and Daily Urop Movement.
—A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of

the month. We have consequently added to our other atandin g
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The monthly movements
since Sept. 1, 1890, and in previous years, have been as follows-

Uonthly
\

Btceipt*.
I

Tear Btf/inning September 1,

1890.

Sept'mb'rj 732,236
October.. 1,365,231
Voveiub'r 1,145,416
Deoemb'r
Taniiary

February

^

ffarcli.

iprll....

«»y
one
rnly

Lngust.

3orrect'n

Cotal 6,993,150

fere'tageof tot. port

reoelptd Aug. 31.

Jorrections

?Mal port receipts. I

1889.

1,195,083

859,979
535,273
427,702

299,1321

196,018!

101,834

43,962
88,f03

3,696

561,710
1,325,358

1,257,52('

1,116,92-

700,90i.

410,044

213,697
110,053

57,36 2

25,191

13,715
83,110

558

1888. 1887. 1886.

332,017
1,133,016:1

1,159,063 1

1,103,713

718,091
461,201
330,510
166,571

66,3lHJ
18,102'

19,306t

38,388|

1,460

5,876,153 5,547,757

99-99

0001
100-00

99-97

0003
10000

654,776
,213,404

,178,436

963,584
527,570
341,274
225,042
128,721

131,498
72,438
56,009
82,364'

27,516|

359,203
1,034,450

1,169,979

1,164,880

644,681

404,272
258,332
89,186
47,426
17,648

14,884

61,210
34,467

5,602,632 5,320,624

99-51

00-49

100-00

99-35

00-65

10000

1885.

385,642
1,055,524

1,083,552

1,069.920

543,393
414,656
283,645
202,866

133,147
84,715

45.947

59.235
34,444

5,«96,686

9938
00-64

100-00

' Sbippinq News.—The exports of cotton from the Unitec
Itates the past week, as per latest mail returns, have reacher

\o86 bales, So far as the Southern ports are concerned, thesi

re the same exports reported by telegraph and published Ie

lio Chronicle last Friday. With regard to New York w

,

<r;lude the manifests of all vessels cleared up to Thursday,
Total bale$'

V York—To Liverpool, ner steamers Ariz.ina, 1,222
Cliy of Berlin, I.IH ...Etruria, 583 ...Faurlo, 5,118 .... 8,371

To Hiivre, per stBaiM«r Li Noruiiu Uo, l.2)J 1.2>0
To BrBiUBO. perstsainera E uj. 279 ...[I>rdl,330 6-0
To lliiiuburg. per ateiiiutr Wlelanl, 50 50
I'o Oi-noa, per steamer ludla, 100 -. 100
V Orlba.-js— To Liverpojl, yorste* ue a .iuitrallan, 910 . ..

Kxpl.irer, 2,9 )1 3,901
To (I iiubiu-ii, per stoa aer Crotla, 400 400

-•T Point—To Liverpool, persteamer Ernesto, 407 4o7
'^roN—To LIveroool, Der steamers Kansas. 201 ...Pavonla, 6 207
lUTiMORK—To Liverpool, per steamer Seiltreaiore, 251 251

Total ^ 15,566

The particulars of these shipments, arranged in our usual
form, are as follows:

Liverpool.
New York 8,371
New Orleans.... 3,001
West Polut 407
Boston 207
Baltimore 251

Havre. Bremen. Bamb'a.
1,250 U29 50

400

Qtnoa.
100

Total.
10,400
4,301
407
207
251

Total 13,137 1,230 629 450 100 15,566

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

W»w Orlbans—To Llrerpool—Sept. 7—Steamer Astronomer, 5,000.
NoBFOLK—To Liverpool—Sept. 4—Steamer Ernesto, 1,000.
Bo8To.«<—To l.ivorpool-Sept. 1—Steamer Venetian, 474 Sept. 4—

Steamer Soy tlila, .

Baltimorb—To Liverpool—Aug. 27- -Steamer Sedgemore, 251
Sept. 5-8teamer Rossmore, Sept. 7-8teamer Nova 8co-
tlan, .

To Hamburg—Sept. 4—Steamer Asoanla, .

Xo Bremen—Sept 2-Stenmor Weimar, 103.
To Havre -Sept. 3 -Steamer Oovluo, .

To Rotterdam-Sept. 5—Steamer Corona, .

Cotton freights the past week have been as follows:

Saiur.

Liverpool, steam d. »M
Do sl'm'r, 12tli.d. .>••

Havre, steam... <{. »18

Do d.

Bremen, steam.. e. 'is

Do d.

Hamburg, steam d. 3l8®73j
Do d. ..-.

Amst'd'm, steam.e. 40<

Do e. ..
Reval, steam d. '3S«»32
Do d. ....

Barcelona,8team d. H®6iat
Oenoa, steam... rf. '»64-a''aa

Trieste, steam. . . d. H
Antwerp, steam. d. ^9H9

Jfon. Tuet. Wednet. Thuri.

ii«

Fri.

'le^'aa 'it^'aa 'ic^'sa 'i8*T«8

40' 40' 40- 40*

l»84»»38 ««4»»3S '».4»»a8 «»43»3»

I
"41 I m

j H\' H\'
|i'«4®''3a "64*'aS|"e4*''3a I*f4*''s8

I

"4
I

I4 14
I

>4

* Per 100 lbs. t Steamer September 15th.

Liverpool.—By cablefrom Liverpojl we have the following
statement of the week's sales, stocks. Sea., at that port:

Sales of the week bales.
Of which exporters took
Of which speculators took..

Sales American
Actual export
Forwarded
Total stock—Estimated
Of wliioh American—Estlm'd

Total Import of the week
Of wlilcb American

Amount afloat
Of which Amerloan

Aug. 21. A.ug. 28. Sept. 4. Sept. 11

34,000
1,400
500

29,000
3,000

48,000
918,000
69t),000
11,000
6,000

25,000
15,000

49,000
1,200
3,100

40,000
3,000

44,000
893,000
673,000
23,000
13,000
32,000
12,000

80,000
4,500
6,800

58,000
4,000

56,000
849,000
834.000
17,000
7,000

33.000
18.000

79,000
3,000
9.000

56,000
2,000

68.000
796.000
592,000
16,0C0
12,000
43,000
28,000

The tone of the Liverpool market for spots and futures eac h
lay of the week ending Sept, 11, and the daily closing prict*

of spot cotton, have been as follows:

Spot. Saturday Honday. Tuesday. Wednet. TKureWy. Friday.

Market, )

1:45 p. M.5

Mld.Upl'd8.

Sales
Speo <&exp.

Harden'R.

4^8

10,000
1,500

Quieter.

479

12,000
1,500

Quiet and
steady.

47a

10,000
1,000

Harden'K.

4 '-8

12,000
1,000

Steady.

478

12,000
1,000

Steady.

4^S

12.000
1,000

Future:
Market, }

1:45 p. M.J

Market, \

4 P.M.
J

Steady at
1-84 de-
oline.

Firm.

Firm at
2.64 ad-
vance.

Barely
steady.

Baay at
1-64 de-
cline.

Quiet.

Weak at
3-64 de-
ollne.

Quiet and
Steady.

Saayat
2.64^3-64
decline.

(rreiraiar
and

unsettled.

Irreg. at
3-84 de-
cline.

Irregulor.

The opening, highest, lowest andclojing prices of futures at

Liverpool for each day are given betow. Prices are on the
basisof Uplands, Low Middling clause, unless otherwise stiteJ

:

ST TKe prices are given in pence and GUh. Thus: 4 63 tneoAM
4 63-64d., and 5 01 means 5 l-Qid.

Sat., Sept. 5. Mon., Sept . T. Tnea.. Sept.8.

1
1

Open Httk Low. Clot. Open High Low 1™ '

Ctoi. Open 'aigh Low. Clot

d. I i.
\

d. 4. d. d. d.
1

*•
i

* d. d. d.

September.. 4 55 4 66 4 85 158, 458 458 4 53 14 54 466 4 58 4 64 454
Sept.-Oot... 4 55 4 58 4 65 456 468 458 4 53 4541 456 4 59 4 54 4 54

October. ... 4 61 4 61 4 61 4 61 483 463 438 4 69 4 60 460 458 4 59

Oct.-NoT„.. 4 6< 161 ' 4 81 4 81 4 83 163 468 4 39 460 460 153 4 59

.Vov.-Dec... 6 01
;
6 01 5 01 5 01 6 03 5 03 4 62 483

j

500 6 01 4 6S 4 63

Osc-Jao.... 6 03 5 OS , 5 03 5 03| 505 5 03 6 00 5 01 1 5 03 5 03 6 01 6 01

Jan.-r*b.... 6 05 5 OS a 05 608i 508 508 5 03 5 03
'

8 06 5 05 6 0S 5 04

Keb.-Mch... 50S 508 508 5 08 511 5 11 5 06 6 08 506 6 0S 506 5 06

Mch.-April. 6 10 5 10 ' 5 10 610 5 13 5 13 6 07 509 5 10 5 11 5 08 509
April-May.. SIS 6 IS

1

5 13 518, 511 511 5 11 611
1

5 13 618 5 11 6 11

May-Jwia .

.

BM 6U BU 516| Bl* 514 518 514 BIB Bia BIS BU
Juue-July„.j .... ....| .... .... .... .... .... .... •"
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Ssptcmber..

8«pt.-0ot...

October
Oct.-NoT_ .

lfOT.-D«C...

Dee.-Jmn....

Jan.-Feb....

Feb.-Moh...

Ucb.-Aprll.

April-Maj.

.

May-Jnne .

.

Jtine-Jiily«.

Wed., Sept. 9.

Ojxn High Low. Clot.

(I.

«S8
4 66

(SO
4 00

4 83

(02
604
6 06

608
6 12

614

i.

4 6!

4BJ
4 60

4 60

6 01

5 03

606
61-8

611
613
616

It.

4 66

4 66

4 60

4 60

4 63

6 02

(04
6 06

5 09

6 11

614

d.

4 67

4 67

4 00

4 60

SOI
6 0S

606
60S
611
613
616

Than., Sept. 10.

Open Htgh Low. Clot.

(I.

4 6t

4 62

4 65

4 56

4 68

4 62

500
6 03

6 06

608
610

d.

4 53

4 63

4 56

4 56

460
4 62

5 01

6 03

5 06

6 08

611

d.

4 50

4 50

4 63

4 53

458
4 80

4 8t

5 01

5 01

5 08

6 08

d.

4 61

4 61

4 54

4 54

4 58

4 80

4 6S

5 02

5 04

5 07

6 08

FrI., Sept. 11.

Open Hlijfc tow. aio>

a.

4 63

4 53

4 58

4 56

4 60

4 63

6 01

5 04

5 06

5 OS

611

d.

4 56

4 56

4 69

4 58

4 62

5 01

604
5 08

5 08

511
5 It

d.

4 5i

4E8
4 66

4 58

4 80

4 83

6 01

6 04:

508
6 08

611

d.

4 66

4 68

4 68

458
4 82

6 01

6 01

608
6 08

5 11

613

Tues. Wed. Thur: FH.
lOJig 100 !» 101 103
10ii4 10m, 1021a 104i«
106 103»8 10418 103%
107»8 101 Tg 105 '8

107i«
10914 10638 107»« 109 14
113% HI 11218 113>s

BREADSTUFF S.
Fbidat, Sept. 1], 1891.

The market for wheat floiir was very dull, and prices were
very depressed and unsettled, in sympathy with the decline

in wheat. Buyers refused to go on except at material con-

cessions, which holders were unwilling to make, and the

business done was limited to the urgent needs of the trade;

but even for such parcels slight reductions in value were
made. Rye flour and corn meal have had a fair sale at

steady pricee. To-day the markets were steadier, but quiet.

The wheat market declined sharply during the early part

of the week under review. The receipts of new wheat ac

Western points were in excess of all precedent, and reports

from the railroads showed that the crop movement would be
still larger were railroad facilities mora ample. At the same
time the weather in Europe improved, and an important
failure on the " buli" side of the market was reported from
London. As prices for spot whest fell off local millers bouzht
?retty freelv, but the export business continued small. On
hursday the reduced prices brought in buyers of futures to

cover cootracts and secure profits, causing a fractional re-

covery in values, but not lending spirit or conftdence to the
speculatim for the rise, lo-day firmer foreign advices led to
a further advance, with some revival of export business,
shippers taking 8'i,000 bushels No. 2 red winter at $1 Oi%@
$1 04 afloat, bfsides which local millers took 24,000 busheln.

DAILY CLOBIHO PRICES OP HO. 2 RED WINTBE WHEAT.
Sill. Hon.

September delivery o. 105i>8 L
October d( livery c. 106% w
November delivery... .c. lOS^s §:
December delivery o. 109% o-

Januarv delivery clll^s &
JIaydelivery o IISH :

Indian corn was stronger early in the week on frost ac-
couuts from the Northwest, but as these reports were dis-
pelled, and a full movement of old corn was reported, the
market weakened, and futures close at a considerable de-
cline. The supply on the spot continues moderate, but prices
have yielded, and to-day's business included 40,000 bushels
for export, mostly No. 2 mixed, at 73i^@74c. in elevator, on
which part of the early decline in futures was recovered.

DAILT CLOSINO PRICKS OF NO. 2 MIXED COBN.
Sat. Ifon. Tuts.

September delivery e. 73 72
October delivery o. 68»e 5 67%
November delivery.-... .ur ee's ~ c 95%
December delivery o. 59ii o, 59%
January delivery 0. 67% S SBii
May delivery .0. 56 : 55%
Oats have come forward liberally from all points, and to-

day sold at a decline. The free marketing of the crop seems
to be the chief element of weakness.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.
Sat. Mon. Tuet. Wed. Thurt. Pri.

September delivery o. 35ii W 35 34ia 34''9 34>«
Oor. delivery o. 36 a 35ia 35 35% 35
November delivery o » 36 35i« 36i8 355«
December delivery o 36 361^ 36'^
Rye has been dull and closes somewhat nominal; prime

"Western sold in a mild way at 96c. in various positions.
The following are closing quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly below
these figures):

FLOCR.

Patent, winter f4 90a$5 25
City slilppln?, extras. 5 20« 5 30
Rye flour,8uperllne.. 5 20» 540
„r'ine 4003 4 50
Corn meal

—

Western, Ao 3 30 a 3 50
Brandywlne 4 00^405

GRAIN.

Ved.
70%
65
63
56%
5lia
5414

Thurt.
70
65»8
63
5714
5514
54%

FH.
69
64%
62%
56%
541^
54 >4

Fine V bbl. $S20a$3 65
Superfine 3 50a 3 85
£xtra,No.2 3 90® 400
Extra, No. 1 4 10® 4 50
Clears 4 50® 4 80
Stralelits 470® 515
Patent, spring. 5 15a 5 50

Wheat— c. c.
Spring, perbush. . 1 02 a I 12
Red winter No. 2 .. 1 03 ®104
Re<l winter 98 ®IC7
White 100 ®105

Oats—Mixed.. ^ bu. 34 a 36i«
White 38 3 43
No. 2mli<d 34%® 36
No. 2 white 38 ft 39

Corn, per bush.—
West'n mixed 72 9 75
W'n mix. No 2 ®
West'n yellow 73 a 75"
Wettern white 71 ® 74

Rye -

Western, per bush. 94 ® 97
State and Jersey.. 90 ® 98

Agricultural Department's Report.—The Agricultural
Department s report on the cereal crops was issued on Seo-
tember 10, and is given below :

^

The 8tati^tlclan of the Department of Agriculture reporti ihe Septem-ber general bvera)?es of cereal crops as follows: Corn
'
1 ]• wlieS9',-»: rye 95- 1; oats, tO-7; barley, '^91-3; buekwheat, 96-6 A smalladvance Is noted In all. buckwheat alone excepted. The average for

potatoes is 94«: for tobacco. fi7 4. Condition 1 f corn is 21 points hii^ber
than In September ef last year, and has been exceeded only tlir-^e times
In the pa^t ten .vears. State avera(?.s arn gcnera'ly higher. The I'lw.-et
aretloseof Mid i,;an and Wlscousia. Minnesota and North Dakota
coming next, while S'mtU Dal Ota, Nebraska and Kanaaa make fiicures
under the ireaeral average. In ihe E isfc rn and Middle States the crop
is well grown, is generally earing well, but a iitle late, and recent 1 ool
nights preventrapld advanc. menr; yet frost has as yetdoneno damage.
The crop Is in fine condition in the Southern States. It is not so

muchlr J iired by heavy rains as cotton. A tine yield ha" been made
wesiof the Mississippi, 1 hough in Western Texas a little reduced by
drought. It is a crop decidedly abive medium throughout the South
aa a whole. Many eorrespouLlents refc r to it as the best in years.
fn the Ohio Valley corn is heavy in stalk, somewhat late in earing

from cool nights, y, t generally very premising. The correspondent In
Franklin County, Ohio, claims the Heaviest crop in forty yeats. In In-
diana and li Inois there was more iijury from drou»iht in July and eaily
in August, which has been partlallv repaired by rf cent rains. In v^iohl-
gm theie has been considerable injury from frost In late-plant, d fields.
Wisconsin reports damage from frosts. There are also returns of in-
Jury from frost in the Dakotas. la Iowa and Nebraska the crop is late.
In Missouri heavy rains in June, drought in July and heavy rain
and wnd storms r. oently have been unfavorable to the hlgi est con-
dition. On well euitivated and drained areas corn is very heavy. Con-
dition is variable In Kansas, the Western di-trict suffering from
drought, whle tile eastern counties have abundant moisture and a
hftav.v crop.
The condition of wheat is very high. The general average tas only

been eiceedeii, slightly, twice since l'-79, iu 18s2 and ls8t. Star*
averages ar-^ quite uniform, but 10 faling below 95 and 3 below 90,
the lowest being 83 for South ''aro Ina and 84 for North Carolina. The
figures for the prineipal wheat growing Stat' s ate ns follows: Ohio,
98; Michigan. 98: Ind'ana, 100. Illinois, 100: Wlscimsin, 90 : Minne-
sota, 100 ; Iowa, 99: Missouri. 91: Kansas, f-9 ; Nebraska, 9-! ; North
Dakota. 94 : Soutn Dakota, 99 : Califomia 9S; Oret-on, 97 ; Washing-
ton, 93. East of tne m"Untalns—-Vew Yo<k. 99: Peiinsylvauia, 99;
Maryland. 9 : ; Virginia, 9.i. In the Soutltwest—Texss, 97.
In the Middle States wheat was ceiierally weU tilled, harvested In

good condition, yielding well in the spring. In a few C' unties in
Pennsylvania and in parts of Maryland aid Virginia theehssheen
S'>me Injury in the shock. The Texas crop was unusually fine. In
Indiatia and Iltiuols. Missouri and Kansas threshing gave vields ttetter
than wasexi ected, with some eieeptions, "the lar>rest ever harvested"
iu one lustanoa. tlilrty-eight bushels per acre In another, and estimated
average weights of sixty to sixty-two pounds In most favored
localities.

The movement of breadstuffs to market is indicated in the.

Katement below, prepared by us from the figures of the New
Vork Produce Exchange, We first give the receipts at
Western lake and river ports, arranged so as to present the-
comparative movement for the week ending Sept. 5, 1891.
an<' since August 1. for each of the last three years:

•iMipU OA- TiouT. Wluat. Corn. Oatl Barltv Ry.

Bb'>.imif>' Buifi.flO Ih ByuKMlh Bu«h.S2H)- Bu«A.4S '• B« M 1

JWoaBo 78,975 2,083,823 3,038,384 S,S2».576 192,854 748.478

MUwankM... 66.493 800.200 18,^40 116,000 270,200 90,760

Oulath 38,9il7 8«8.«50

tftaneaiiolli. 1,887,310 • ••

Poledo 8,481 l,4Sl,84a isa.iss 34,859 281.532

letntt.. . . e,70» 373,415 13,593 79,181 3,983
• JleveUnd .. 7.027 22,470 14.365 48,000 1,589 19

n.Loiili.... 28.414 898,050 1SS,.'!10 861,105 10,400 18,233

Peoria 4,050 81.000 218,000 870,00' 7,S09 11,550

Totwk. 'Bl. 232,008 7,449,780 8,587.800 3,539,720 747,743 8«9,033

taa* •rk.'90. a3»,151 2,085,318 3480,405 2,703,250 757,388 178 865
fame wk.'88 233,133 3,964.939 3,843,898 2.444,193 285,889 223,543
MnM Aug. 1.

1I»1 1,030,834 SI 459,1-8 13,357.038 14,063,9'>2 I,217,1V0 4,273,068

18M 1,186.888 10.820,n9'< 12.525 588 13815,825 1,88.S,H3S 591,769

188« 1.01»,9j0 lO.SSS.IOii 17,375.079 12,912 348 605.457 848,814

* Four days.

Below are the rail shipmemts of flour and grain from.
Western lake and river oorta for four years:

1891. 1890. 1889. 1888.
Wetk Week Week Week

Sept 5. Scot. 6. Sept. 7. Seat 8.
nonr bbU. 251,397 276,920 19»,000 198,942

Vheat bush, 1,134,814
Oom 371,330
OftU 1,967.258
Barley 62,676
Bye 37,017

562.933
765,264

1,708.186
95,412
50,649

462,681
351,240
873,012
41,487
26,H97

521,264
122,359

1,027,0 17
3.?,ol0
90,807

Total 3,573,095 3,182,444 1,758,317 1.794,417

The reoaipts of flour aad gram at the seaboard ports for the
aak ended Sapt. 5, 1891, follow:

Flour, Wtieat, Oom, Oatt, Barley
At— » bbl$, bunh. buith. buah. butfi.

-few York 116,786 2,851,700 487.350 80.'^,000 19.800
Boston 7.1,781 80,976 167,723 170,970 2,400
Montreal 65,373 51.5,489 31,944 5,C09 2,572
Philadelphia.. 53,314 589,547 63,993 158,010
Baltimore.... 69,483 l,0i 9,922 22,6fi3 109,410
eUohmond .... 10.700 18,384 20,710 12,888
<ewOrlean«.. 11,3b9 497,180 3,183 2J,960

buftfi

355,23 1

5,SiO
121,713

3,1100
58,960

Total week. 400,776 5,563,198 |522,563 1,2S5,837 24,772 544,782
Oor. week '90. 335,151 861,633 976,500 1,153,449 1,200 10,845

The exports from the several seaboard porta for the w eB
andine S^pt, 5, 1891, are shown in the annexed statement-

Sxporlt
/rum- Wheat.

New York
So*ton..
Portland
llontreal
Phlladel
Baltlm'rt
». Orl'ne
H.News,
atohm'd .

rotweek.
8*m« r.im.

1890...

KuaK
3.388 999
143,665

257,4V4
452,501
972,698
742,82^

4,958,065

324,56;

Oom.

Buth.
203,144
59,745

34,311

87
621

297,908

548,144

FUyur.

Bblt.
76,363
46,345

Oat*.

Bnth.
58,641

34,424f
5,714

63,838
469

20,865

248,018

183,728

8,606

67,247

4,198

Rye.

Bu«A
293,09;

47,917

Peat

7,2S9

500-

341,014 7,789-;

42,362
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The visible supply of Ki'<^>'>, comprising thOBtookslngraaary
at the principal points of accumulation at lake and seaboard
ports, Sept. 6, 1891:

Oom, Oaf, Bye Bur ey
buth. htuh. htiMh fruflfv,

290.429 .J20.418 2iO,972
33,100 108,«00
3l,0O«» 28,W)0 M,500

308.974 78,882 151,17»
3,877,938 1 ,235,519

Vhtat,
btuh.

3,221,761
134,800

701.677
2,853,231

20.709
320.378

In ttort ai~
N»>wYorlc
Do aUoat.

.

Albany ,

BnSUo.. ......

ObtoaKO
Mllwsakee....
Dulnth ,

Toledo 1.2.(3.501
Detroit 471.087
OBwew 50,000
8t. Irf)ule I,42'.,a2ft

Do itSoat.... 77,210
UlnotunaU 4,000
Boston.... 57,445
Toronto 27.627
Montreal 282.070
Philadelphia.... 965.44.<)
Peoria. 4.221
lmtlaiiai)oll«.... 80.702
Kansiui tity.... 639.563
BalUmore 1,5S3,474
Ulnneapolls 1,819.174
nn MlRDlsslppl. 267.612
Oh Lakes l,9-;3.ii25

<ni itiuialArlver. 1,648,000

35
128,264
20,722
10.000
174,003

'll'.OOO
16.009

"5.596
94.680
25,069
5.411

58.0 i 1

70,!14»
16,312

609
1,552,5.50
232.400

44,312
49.172

142.209

24.409
2.960

5li.774
118.114
451.206
124.429
78,399
106,610
10,070
69.405

650,'i63

784,869
94,246

1,301
2,644

65,557

146,614
47,101

6,841

18',006

80,«1«

8,311

'"7',67i
1 1,337
50,618
66.385

994

57'2|357
346,900

5,630

1,532

lot. Sept. 5,'91. 10,862,435 6,067,0813,598.014 2,759,140
Tot. AUK. 20.'i»l. 10,124,842 5,611,353 3,146,5(U 2,439,612
Tot. Sopt. 6,'90. 17,500,391 8,251,146 3,843,678 571,300
Tot. Si^pt. 7.89. 14,098,0.^2 12,090,698 6,111.2.57 OSO,?©!
Tot. Sppt. 8,'88. 30,437,800 9,059,267 4 424,748 378,003

6,000
2,203
1.600
6,415

'2',110

7,291

35,250

137,552
65,518
562,288
295.743
109,565

THE DRY GOODS TRADE.
Hbw YORK, Friday F. M., September 11, 1891.

Husiness at first hands during the past week has reached a

considerable total. There was more doing on the spot by
visiting buyers, and orders by mail and wire were more
niiineroiis than the previous week and in not a few instances

sliowed somewliat less conservatism in ordering staple cot-

tons. The holiday on Monday (Labor Day) caused some
slight interruption to the commission business, but it was not
recognised in the jobbing trade. Jobbers are in fact too busy
just now to allow any breaks for holiday purposes. This
tuvie last year they bad pretty well passed high-water mark
in their fall season, but at present they are experiencing
greater activity than at any time since this season opened.
'1 heir stocks are badly broken up and their replenishing re-

quirements have been a feature of the demand recorded
in commission circles, A healthier tone psrvades the
whole market for cotton fabrics. It is not likely that the
demand for brown and bleached cottons has been equal to the
aggregate production of goods, but as late weak sellers have
assumed a steadier attitude, the presence of abundast stocks
in any quarter is less noticeable. Print cloths have advanced
to 2 15-16c, per yard for 64x64s standard, and are firmly held
thereat. This has an influence on the lowest grades of flni&hed
cottons and an occasional advance, noted below, has been
recorded in these. Some progress has been made with fine
« oven cotton dress fabrics for next spring, but the bustnees
done so far in these is trifling compared with what was
rtcorded the corresponding date last year. On the other
handfthe demand for fall specialties has been better sustained,
and agents are unanimous in their preference for the changed
method of trading. The advance in cotton gave a slight
stimulus to Southern buying during the week, but there are
doubts as to any permanent improvement from that quarter
just yet. In other sections business progresses under highly
favorable conditions.

OOHESTio Cotton Goods.—The exports of cotton goods
rrom this port for the week ending Sept. 8 were 1,944
jacbages, valued at |121,039, their destination being to the
Doints specified in the table below:

Hbw Yobk to Sept. 8.

}reat Britain
!>ther European.
;hlna
ndla
Irabla
Lfrioa
Vest Indies

,

Jexlco .,

i'entral America.,
oath America...
Ither ooontrles...

Total...
China, via VanooDver..

1891.

Week. Since Jan. 1

14
61

253
439
236
98
202
55
55

517
14

1,944
3,132

5,076

3,283
1,104

104,562
.5,271
8,024
4,623
9,306
2,706
6.140

23,011
1,889

169,919
20,807

190,726

1890.

Week.

131
11

3,722

400
27

289
70
39

487
79

5,255

6,256

Since Jau. 1

4,3=2
1,258

32,368
2,098
7,487
4,305
9,(153
1,319
3,325

18,583
2,025

86,753
44,014

180,767A Jota'

fi'' ' ttom New £neland ailll points direct.

The value of the New York exports since January 1 have
• -n $8,842,184 in 1891, against $4,845,059 in 1890.
Brown and bleached cottons were in generally good demand,
ith less irregularity in prices than noted for a considerable
me past. Low-grade goods in both are in moderate supply

.
nd firm in price. Flat-fold cambrics and other low-class

- cods most influenced by the print cloth market have a hard-
ning tendency and advances of i^c. per yard have been made
1 Edwards.Warren and Slater cambrics and in Slater's glove
nished cambrics, Cotton flannels are well sold ahead, and

firm, while colored cottooa such ai Deniou. ticks, cheviots,
etc., are steady and in moderate supply. Plaids have been
steadier in tone, in sympathy with th^ cotton market, and a
butter hasiness has been recorded. White goods for 1882
season have also been in b<>tt(!r rmjuest. Full prints continue
in good (b'laand in all loa<ling lines and many novelties are
largely sold ahead, while standard gingharas and napped
fabrics in dark styles and fall dress fabrics gonnrally continue
in a good position. As already stated, print cloths advanced
to 2 lS-16c. for 64x64e, 50x6Us beinp; quoted at 3 9-16c. At
these prices the market has been inactive this weak, there
being much uncertainty regarding thi propos^xl reduction of
wages, opinions here being divided as to whether it is a
"bluff" to stiffen prices or a seriously contemplated move-
ment on the part of the manufacturers. Stocks show a con-
siderable reduction from the preceding week, but there is

som'j suspicion that the figures are being manipulated.
1891. 1890. 1889.

stock 0/ Fruit OtotkM— Hept. 5. Sept. 6. Sept. 7.
Held by Provldeiioe luaimfaoturers. 271.000 485,000 '"'

Fall Klveriuanufaoturers 411.000 17'<.000
Oatalde speculators (est) ., None. 7.000

Total stook (iileoes) 682,000 672.000

103,000
17,000
6,000

216,000

Domestic Woolens.—There has been practically little

chanxe in this department during the week. Duplicate
orders for heavy-weight woolens and worsteds have bi'en

moderate, but some new styles in heavy fancy home-spuns
have attracted attention for freshening purposes. Light-
weights continue slow throughout, except for a few popuUr
specialties in fine worsteds, which are in comparatively fair
request. Some few re-orders are noted in piece-dyed woolens
and fancy worsteds in spring goods, but this is regarded more
as an incident than as a real commsncem-'nt of the supple-
mentary demand. Fancy cissimsres are quiet and cotton-
warp makes slow and irregular. Overcoatings and cloakings
were in about average request and only a hand-to-mouth
business was reported in satinets, doeskins and Kentucky
jeans. Flannels were in retjular duplicating request at first

hands, with stocks in good shapajand prices steady. B'ankets,
carpets and shawls ruling quiet throughout. AH wool and
worsted dress goods in fall makes were moving readily on
account of back orders with a moderate duplicating demand.
One or two styles of new spring goods have been shown, but
these are exceptionally early.

FoRiiGN D«Y Goods.—An active business has been done in
most staple lines of imported goods at steady prices.although,
as noted last week, men's-wear woolens and worsteds are com-
paratively slow. For specialties and fancies the market has
been somewhat irregular and the quantity of imported lines
of dress trimmings, ribbons, &o., now finding way to
the auction rooms shows a considerable getting out of sur-
plus stocks in progress.

Importations of Dry Ooods.
The importations of dry goods at this port for the week

ending Sept. 10, 1891, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows:

|: :
• g

g: : : : S

CO I OCOM
I
g>o

OSCO<IQDW

QOtO

"Ad
COU03»0i^

COM M

MOD
!

b>^
I

03 UO I

^Mcncoh-

MO<00p->CO
WCBOOSW

w#-CDc;iif>>

^ OSM
(X> O.'^ Mi^MMib.
^ OCO
^J 00« MOSttlOSM
M M
CO oboa M
yi O^ M^trcoco
<o coos

•f^ oco cooorto-i
«b
li- aoo «!»-*.. to

(;» •tk «

0) CO^
CO MM toaD«o>Qo

ac;*
to en CO -aif^aoba
c &3*J cootoaxo<

cc I too I oa^cotDO

w oco u<x>^a>>)
(o I tap I i&Moo>-<

B a-

= 325^

iiiiii

OS 00
OSM

QOCO
*^M

COM

too
"^co

QPOO

0010

MM

aco

oaco

MCCC;«»0»
Kiccoacoto

M M
t3<)tO00Ol
CO 00 *^pp

OM<y>tO —
oa to toasts

•^ IC It- CO !*>>

CO lf<' QO (0 en

it^itkCOOOA
MCI ca<i 03

©Vccorf*
COfcOQOM^
^tcco*>co

»t^ I 0«QD
05 -Adi
COj QD W_

'^ fr"M 03cn
10 OK»
*. COM
^

I
oco

01 00*-)
** I Pit*

MCJtiocoyi
M05 0SOIM
C0COM<ICD

•^1 to X to CO
I**- Oi »f* M to
CWWtOO

CO
I
03AM I i«yi

O I co-i

Cft WIO» MO)

Moa*i-«!*J
i^oaoD^M
fJOODOMO

<pG30>OOOMM*»M
V OOM Mm
C^OtOMOi

>5'P5.o2

§^ i ^\ I
S: : : :

! • * H
a' ... 3
(B ! ! ' *
• . •

I o
: : : : : i

OOi^OQOQO
-qcn^'Mos

M to atM CO
COO -^l 00M
prfi^Mj^_—

^

-jqdqdVom
(*-<|M05#k
CD*2®tOM

MMOiyco
tO-slJl^JCO
CO 03 10 COM

|3

si
§1

-1:0 GO coco
O*^0iMCJi^
rf'-MCOi*.*.

ooVqococj*
cn<i-qMto
QOtf^tOOiO

»-M MM M ^
«i K3 -S .Ik. itk. 3

MMcnioco
O0Si*k.Mv)
0>©0310;»1'»
C7<®C3WC)3
to -^M ^1:0
^C0HO«>

^1

00 S:

i>-«5mm_

® M —O il

tsac^-ooci



380 THE CHRONICLE. [Vol. LIU.

C!p0tt0ti.

WOODWARD
& STILLMAN,
MERCHANTS

16 TO 22 WILLIAM STREET,

MEW YORK.

COTTON OF ALL GRADES SUITABLE TO

WANTS OF AMERICAN SPINNERS.

LEHUAN, STKBN & Co., LEHMAN, DOBR & CO.

.

Now Orleans, La. Montgomery, Ala.

LEHMAN BROS.,
COMMISSION MERCHANTS,

No. 40 Exchango Place,

NEW YOKK.
MEMBERS OF THE STOCK, COTTON, COF-

FEE AND PRODUCE EXCHANGES,
I New Yokk.

Orders executed on the abore Exchanges as well

as in New Orleans, ChicaRO and foreign markets.

Crenshaw & Wisner,
16 & 18 Excbauge Place, Tiew York.

COMMISSION MERCHANTS.
Members of the Cotton, Coffee and Produce Bxch's.

AGENCY OF

THE HAXALL CRENSHAW CO ,

RICHMOND, VA.
Standard Brands of Flour for Shipment to Warm

Climates always on hand.

ORIENT MANDFACTURINti CO.,
ORIENT, L. I.

Standard Superphosphates,

SULPHUR MINES COMPANY
OF VIRGINIA.

Hlffh-Grade Pyrites, free from Arsenic.

Hopkins,Dwight & Co.,
COTTUM. CUTTOM»EED OIL.

AND
80HTHEKN PRODDOB

COMMISSION MERCHANTS,
Roam 3tA, CotioH Ezotaanffe Bnlldlns.

NKW YORK

OustATQS C. Hopkins. Lncius Hopkins Smith.
Charles D. Miller. Samuel Hopkins.

Gi Schroeder & Co.,
Bnooessors to WARS & 8CHROBOBR,

COMMISSION MERCHANTS,
OOTTUM EXCHANGE Bi;iI.DIN»

NEW YORK.
Orders for future delivery of Cotton executed InNew York and Liverpool ; also for Grain and Pro-

visions In New York and Chicago, and Coffee inNew York.

STRAUSS * CO.,

Savannah and
New Orleans.

STRAUSS A CO.,

Manchester, and at prin-
cipal Cotton Centres
on the Continent.

Strauss & Co.,
CIOTTON MERCHANTS,

4i41UROVVN'8 BUtLDJM.8,

LIVERPOOL.
Specla attention given to correspondence with In-

terior Cotton Merchants and Buyers for the pur-
chase and sale of Cotton both on spot and for future
delivery.

Liberal advances made on consignments.

Geo. Copeland & Co.,

OOTIOSr BBOKBBS,

!•« PBABIi 8TREKT, NBW YORK

®0lt0tl.

INMAN, SWANN&Co

COTTON MERCHANTS,

Nevr iTork.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

2H WlUlam Street, New York.
HXKCUTK ORDERS FOR FUTURHI DKLIVBRT

COTTON
at the NKW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANQBS. Also orders for

COFFEE
at the NEW YORK COFFEE EXCHANQB, and

ORAIN AND PROVISIONS
at the NEW YORK PRODnCB EXCHANOE and

the CHICAGO BOARD OF TRADE.
COKRK8PONDINT8

:

Messrs. Smith, Edwards A Co., Cotton Brokers,
Liverpool,
Jas. Lea McLean & Co.. New Orleans.

Mohr, Hanemann & Co.,

COTTON EXCHANGE BUILDINO,

NEW YORK.

Order* (er Future Delivery ot COFFEE
executed In NEW YORK and for Future

OelWerr at C6)TTON executed In MEW
YORK, NEW ORLEANS and I TVERPOOL

Hubbard, Price & Co.,
COTTON EXCHANGE BUILDING,

NEW YORK.
AXD

Price, Reed & Co.,
NORFOLK, VA.,

Cotton Brokers and Commission Merchants.
Liberal advances made on Cotton consignments.

Special attention given to the sale of Cotton to
arrive or in transit for both foreign and domestic
markets. Orders executed for the purchase and sale
of Cotton for Future Delivery.

B.F.BABCOCK&CO.,
COMMISSION MERCHANTS,

17 U^ater Street, LlVfiKPOOI^,
Receive consipnmenta of Cottou and other prod-

uce, and execute orders at the Exchanges in Liver-
pool. Represented in New York at the office of

SAIU'L I>. BABCOCK.,
3t2 NaHnaii !^lreett Nov York.

Rountree & Co.,
COMMISSION MERCHANTS,

COTTON EXCIIANGK, NEW YOUK, audNORFOLK, VA.
COTTON, COFFEE, GRAIN. PROVISIONS,

STOCKS and PETROLEUM.
Orders executed in New York, Chicago and Liver-

pool. All grades (if cotton suitable to spinners* wants
olTered on favorable terms.

Geo.H.McFadden& Bro.
OOTTOir MBB0HAHT8,

PHII. 4DBI.PHIA.

liiTaBpooii OOBBispoirsiMn,

PREDKRIO gEREOA dc CO.

Bliss, Fabyan & Co.,
NEW YORK, BOSTON, PHILADELPHIA

Selling agents fob Leading Brands
BROWN and BLEACHED SHIRTING

and SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, Ac.

Towel*, QuIltB, White Goods and Hosiery.
DrilU, Bluttingi, de.,Jor Sxport Tradt.

BdisccIlattcottE

J.
Spencer Turner,

SUCCESSOR TO

BriiickerhofT, Tiirnor &, Co.,

MANUFACTURER AND DEALER IN

COTTON SAIL DUCK
AND ALL KINDS OF

COTTON CANVAS FELTING DUCK,
CAR COVERING, BAGGING,

RAVENS DUCK, SAIL TWINES, *o.,

"ONTARIO" SEAMLESS BAGS,
"AWNING" STRIPES.

ALSO. AQKNT8

UNITED STATES BUNTING CO.
A full supply, all Widths and Colors, always in

stock.
No. 109 Dnaue Street.

The American

ManufacturingCompany
rt<n..«-511* W^»'n"*St., St. Louis, Mo.umces^ jg dc 18 Excliango Place, N. Y.
THE LAIIGKST WOllKBKS OF FIBRE IN THE WORLD.

Manufacturers of

CORDAGE
AND OF

BAGGING FOR COTTON.
In addition to mills at St. Louis and Charleston

have Just completed at Greenpotnt, Brooklyn, the
larKOst, best equipped aud best located

CORDAOE
AND

BACGIKG MILL.
IN ANY COUNTRY.

L. Fulton,
ATTORNEY AT LAW,

DENTON, TEXAS.
Attend only to Civil and Probate business id

Texas and Indian Territory. Have a selected cor-
respondent at every point of importance in Texas
rtnd Indian Territory, aud have connections every-
where. Will act as General Agents for European
Land and Cattle Syndicates, aud wilt make special
reports for Investment Companies and Bankers
old claims receive special attention.
Refers to R. T. Wilson A Co., 33 Wall St., N. Y.

Alfred H. Benners,
ATTORNEY AT LAW,

1913 FIEST AVKNUB,

BIRimimCillAM. ALA.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IKONI
tn Kound and Flat Bars, aud 5-piy Plates and AuKlel

FOR SAFES, VAUl.TS, Ac. I
i'anuot be Sawed, Cut or Drilled, and positively!

Burglar-Proof.

CHROITIE 8TEEL WORKS,
SoleMan'f'ersintheU.S. BROOKLYN. N. Y.l

Stocks and Bonds boiiglit

sold on Coninilsslou for Cast
or carried on favorable terms.

Interest alloned on balano

Funds awaitinK investment

ceived on favorablo terms.

Wm. G. Hopper & Oai|

•is South Third St., IMill

L I E B E R ' S
TELEGRAPHIC CIPHER^

"•Z and 4 Stone Sti-pet, New Vork.
Mr. B. FRANKLIN LIEBKIt has prouuced t

CIPHER equally available for bankers, stock

brokers, Importers and merchauts of every cIms
Its simplicity is matched only by its tnijenuity.-
Journal of Commerce, New York, Oct. 2.\ Itw.

^^Sond for list of SiibiiorlberM*

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHAini

33 WaU Street New York.

1«


