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CLEARING HOUSE RETURNS.
The follomng table, made up by telegraph, etc, indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Aug, 39, have
been $943,574,671, against ?l,092,tl3,626 last week and $1,026,-

874,269 the corresponding week last year.

Clkakixus.
Bttwmt by TelcgravK

;>«jw York
Boston

Plilladelphia , .„
Baltimore

Chicago.
,

"'. I»alg
,

• w Orleans

Seven cities, 5 days ,

Other cities, 5 days

Total aU cities, 5 dsys....
All cities, Iday ,

Tom all cities for week.,

Week Bndino August 29.

1891.

$•145,821,193

02,494,050

47,482,340

11,130.091

67,586,000

17,849,380

1,009,963

$636,472,017
122,016,',J43

$779,3(j8,260

183,186,411

$912,574,671

1890.

f52l,344,l04

68,210,035

51,1S3,730

10,017,207

62,134,000

15,173,390

6,192,811

»733,206,327

120,832,461

»854,037,788
172,636,481

$1,026,674,209

Per Cent.

—14-3

-8-i

-7U
+ 111
+8-S

+18-3
-22-8

-10-6

+1-7

-8'-

-5-.'

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot, of

course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is

covering the returns for the period ending with Saturday
noon August 22, with the comparative totals in 1890.

With an increased volume of transactions at the Stock
Exchange and an active speculation in breadstuifs, l)ank

exchanges at New York show an excess over the previous
week of seventy-three millions of dollars. An addition to

clearings is also to be noted outside of this city, so that in the
aggregate for all the clearing houses there is a gain over
August 15 of nearly one hundred millions of dollars.

Contrasted with the similar period of 1890 the current

exhibit is more satisfactory than that of a week ago, the loss

now being only ll'l per cent, against 16'9 ijer cent. There
are, however, some quite heavy percentages of loss recorded,

notably at Memphis, 53'5 per cent ; Dallas, 46'.5
; Nashville,.

44; Chattanooga, 43'9
; Fort Worth, 39-9; Omaha, 36-2, and

Wichita, 34'3 per cent. On the other hand there are some
points at which the gains are noteworthy, viz.: Galveston,

67-9 per cent ; Norfolk, 5.5-6 ; Grand Rapids, .50 ; Seattle

44'1 ; Portland, Maine, 39-7 ; Minneapolis, 38'8, and Los
Angeles, 38'4 i.er cent.

Week EnHnQ AuQ\ist 23. Wteh Kvd'Q Aug. 16.

1890.

New York
|

604,688,468

(.Stoftoi sftorM.)

(Cotton balta.)

(Orain basfteis.)

(Petrotetwa bols.)

Boston
Providence
Hartford
.New Haven
SjprinKfleld
Worcester
Portland
Lowell
.Vew Bedford

Total New England..

PhlladelDhla
Pittsburn
Baltimore
liuffaio
Wastun^ton
Uochester
Wilmington
Syracuse

Total .Middle.

.

Chicago
('mc'lnnatl
.Milwaukee
!>etroit
(Cleveland
(.'olumbus
Indianapolis....
Peoria
Grand Rapids. .

.

ToUl Middle Western.

San Francisco.
Puriland
Salt Ijake City.
Seattle
Tacoma
Los Angeles. . .

.

Total PaciSc.

Kansas City
Minneapolis
«. Paul
Omaha
Denver
Uuluth
^t. Joseph
SlouTClty
Des Moines
WlchlU
Lincoln
Topeka

Total other Western..

St. Louis
.New Orleans
Ltmlsrille
.Memphis
Hlchomnd
(iaiveston,
Xaahville
Dallas
K.irt Worth
Norfolk
ChattantHiga
DirmlnKliam
I..exlnirtou
Uuustou*

Total Soatbem 44A5>,395

Tstalall l,0«J12,i

OnUlde New York I 417,624,168

'Not Included In totals.
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THE FINANCIAL SITUATION.

About the only occurrence of the week which has in

any manner tended to disturb the favorable course of

events has been the reports of frost in the Northwest.

Several nights the temperature has fallen so low as to

endanger wheat and corn in the more northern sections.

"What has been the result it is impossible to determine

with perfect accuracy at the moment. The frosts early

in the week were probably harmless except so

far as they may have reduced the grade of

some small amount of wheat. But the frost

of Thursday night took in a wider area, and

was more severe. Probably, however, seventy per

cent of the wheat raised has been gathered and, if we

can believe those who are in a position to know, only

in the case of a very small portion of the remainder is

the grain in milk so as to suffer materially. As to the

corn belt the low temperature has not probably reached

it to any large extent, and so far as it has been reached,

little definite knowledge can be gained with regard to

the situation so soon.

Very little change is to be recorded in money except

that there has been a continued tendency towards

increased firmness, and a slight improvement in rates.

The flow of currency to the West has been in about the

same volume as last week, but the movement to the

South lias not yet begun to any important extent. Call

money so far as represented by bankers' balances has

been a shade firmer this week, loaning at 5 and at 2

per cent, and averaging not less than 2J per cent

;

renewals have been made at 3 per cent, and all

outstanding 2J^ per cent money has been marked up to

3 per cent; banks and trust companies maintain 4 per

cent as the miuimum, and they have no difficulty in

getting it. Time loans are in good demand and the

supply of money offering comes chiefly from foreign

bankers, very little being offered by home institutions;

rates on first-class Stock Exchange collaterals are 4 per

cent for thirty days, 5@5^ for sixty to ninety days, and

6 for four to six months. Commercial paper is dull

almost to stagnation, and it is asserted that never

before have the banks of this city held so little

street paper as they do now. The supply

is good, and as merchants report collections slow, the

indications are either that more paper will have to be

made and sold, or that borrowers will have to apply to

the banks for larger accommodation than they have

been obtaining. Some buying of paper is reported for

institutions in the interior, but even this business is

very light. Rates are 5J to 6 per cent for sixty to

ninety day endorsed bills receivable; 6 to 6^ for four

months commission house names, and 6J- to 7 for good
single names having from four to six months to run.

With the exception of active grain markets, there

have been few features of interest abroad this week.

The cable indicates no particular change in money at

London, sixty to ninety day bank bills being quoted

yesterday at 1J@2 per cent. We notice that the move-
ment of gold from London to Berlin continues. In
fact the Bank of England lost £i31,000 bullion during
the week, and we are advised by spHcial cable to us that

this was due to the export of £471,000 principally to

Germany and to E^ypt, and to the import of £171,000
principally from Australii and Portugal, and the receipt

from the interior of Great Britain of £72,000. The
open mirket rate at P.iris is 2.} per cent, at B Tlin it is

3J per cent and at Frankfort 3^ per cent. The only
feature in foreign markets daring the week has been

active dealings in American stocks on the London
Exchange and an improvement in tlip tone for South

American securities.

Foreign exchange has been heavy this week, influ-

enced by liberal offerings of commercial bills, the

movement of grain again being free, and by a good

supply of arbitrage bills, the buying of stocks for

European account having been quite large. The only

change made on Monday was by the Bank of British

North America, which reduced the long rate to 4 84^

and this made all theldrawers stand at this figure fox

60 days and 4 87 for sight. On Tuesday Brown Bros,

reduced to 4 84 for long and 4 86|- for short, and the

Bank of Montreal lowered its sight rate to 4 86 J. On
Wednesday the Bank of British North America followed

with a reduction in the short rate to the same figure. On
Thursday Brown Bros, reduced their rate to 4 86 and

the Bank of Montreal followed with a reduction to 4 84

for long and 4 86 for short and Baring, Magoun &
Co. reduced their short rate to 4 86^. On Friday

Brown Bros, reduced both long and short half a cent

to 4 83| and 4 85^ respectively, while the Canadian

banks also reduced,long to 4 83|. The nominal rates

at the close stood at 4 83^ to 4 84 for 60-day and 4 85^

to 4 86| for sight, and the tone was weak. Rates

for actual business were 4 82| to 4 82i for 60-days

;

4 84f to 4 85 for sight ; 4 85 to 4 85i for cable trans-

fers ; 4 81i to 4 81J for prime and 4 81 to 4 81i for

documentary commercial bills. The Bureau of Statis-

tics at Washington has this week issued the July state-

ment of the foreign commerce of the country, and it

presents quite a favorable contrast with a year ago

Annexed is our usual summary.

FOREIOX TRADE MOVEMBWT OP THE UNITED STATES— (OOOs Omitted.)

Merchandise. | Gold. SILTER.

Seem
Mot.

Bxpartt. rmporta.

Exceau

of

Bxportt

Im.
porU.

Ex-
port*

,

EzCtM
0}

rmporU,
poHt. porta.

Bxettt

of Ex.
ports.

1891. t » t t ( * 1 t $

Jan

—

Si.BSO «-i,30l' 20,329 1,398 720 669 1,618' 1,319 299

Feb... 74.876 65.079: 8,897 665 4.010 t3,445 1,623 977 648

March 75,314 r7,«35 •4,821 614 5,156 t4,512 2.071 1,049 1,021

April.. 70,907; 81,276 •ll».368 233 14,163 + 13,930 2.093 831 1.262

May .. 38,002 71,993 "13.931 213 3«,58l'+30,368 718, 1,141 •123

June.. 57,595' 73,46l'»l3.806 283 1.%.822 +15,530 1.519 1.C26 623

July.. 62.65ij 66,340 3,686 1,029 6662 +3,633 1,661 1,905 •84*

Total 48-^,038 498.984 "lO-gtO 4,335 77,123 +72,788 11,333 8.348 3,085

1S90. 146,851 488,687 -4 1,836 6,499 -i 0,021 -» 1 afiZi 1 6,424 l-i,029 4.396

18S9. 413.942 »64,126'»50,184 5,221 47,102 +4 1,881 .•i-i,034 10.690 11.37*

1S8S. 35H,23; 13l.»69]«73,732 3,388 20,224 +14,836 14,883 7,255 7,627

18S». 379,781 I14,073i'3 1.287 8,174 7,658 616i 14,2^18 8.862 3,386

1S86. 380,410 384,2441 '3,8341 4.977 39,9101+34,9421 13,246 8.896 6,36

»

• Ezcesa of imports. f Exceaa of exports.

Thus the balance against the United States on the

merchandise trade for the month was only $3,686,000.

In July, 1890, the excess of merchandise imports over

exports was as much as $23,115,000, thus showing an

improvement in favor of the present year of nearly

19^ million dollars—$19,429,000. The improvement is

the result of a gain of $8,209,000 in exports and a de-

'

crease of $11,220,000 in imports.

Our wheat exjiorts are mounting up to really

phenomenal figures, and this constitutes at once the

feature of most prominence and of greatest import-

ance in our whole industrial and financial situation.

We have noted above the improved character of the

foreign trade exhibit for July, as compared with the

corresponding month last year. This improvement, as

pointed out, follows both from larger exports and

smaller imports. In the larger exports the increase in

the wheat shipments was the principal fa'itor. T.ius in

July, 1891, the value of the wheat and flour exports

was $13,872,832, against only $7,299,741 in July, 1890,

and but $6,691,955 in July, 18S9. In quantity the
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shipments were 13,209,593 bushels for the month this

year, agiiinst 7,020,971 bushels for 1890 and 7,015,980

bushels for 1889.

If, however, the outward movement was heavy lust

month, the current month it is a great de;il heavier,

lu fact the total promises to be nearly twice that for

July, or say 24 to 25 million bushels. Up to last

Saturday the total was already several million bushels

in excess of the aggregate for the whole of the late

month. In the week ending August 22, according to

the figures of the New York Produce Exchange, the

shipments of actual wheat from the Atlantic seaboard

reached almost 6 millions bushels (5,951,443 bushels),

in addition to which 209,433 bbls. of flour were

exported, making together the equivalent of nearly

seven million bushels of wheat—in exact figures,

6,893,892 bushels. And this does not cover the ship-

ments from San Francisco and the Pacific coast, which

would further swell the aggregate and make it still

more imposing. As against the 6,893,892 bushels

shipments for the week in 1891, the shipments in the

corresponding week last year from the same

points were only 1,710,556 bushels, making a

difference in favor of the present year on

that one week of over five million bushels.

The magnitude of the seven million shipments of last

week will perhaps be better appreciated when we say

that it is at the rate of over 360 million bushels a year,

while the largest full year's shipments in our entire

history were only about half that amount, namely

186,321,514 bushels in 1881. In the first two weeks of

the current month the exports were not quite as heavy

as for the third week, but they were yet very large and

greatly in excess of the same weeks last year. The
following will show the movement for the three weeks

this year and last.

EXPOBTS OF WHEAT ASD FLOCR FROM ATLANTIC SEABOARD.
, 1891. , , 18SI0. .

n'heat. Flour, Tutal, Wheat, Flour, Total,
Week ending— bush. bh .?. bush. bush. bt>lit. buxh.

Au(mst 8th 3,652,546 166,907 4,403,027 1,186,100 118.270 1,718,315

15th 8,815,597 188,904 4,666,665 1,045,504 154,462 1,740,58!

22(1 6,951,443 209.433 6,893.892 84.5,431 192,260 1,710,556

Total 3 weeks 13,419,688 655,244 15,963,194 3,077,035 464,982 5,169,454

From this we see that up to last Saturday the exports

of wheat and flour in August had been over three

times the amount for the corresponding period last

year, reaching about 16 million bushels (15,963,184

bushels), against only a little over five million bushels

(5,109,454 bushels). That is to say, in these

three weeks in 1891 we sent out nearly 11

million bushels more than in 1890. Of the

15,963,184 total of flour and wheat, 13,419,580

bushels was actual wheat, and of this latter

3,592,038 bushels went to the United Kingdom and as

much as 9,771,548 bushels to the Continent of Europe,
showing where the special need exists. No wonder a

more confident feeling prevails in business circles, and no

wonder the whole tone of the financial world has changed.
Only a short time ago we were sending out an average
of 0@7 millions gold a week. Now we are sending
out 6@7 million bushels of wheat a week. Perhaps
there is no more forcible way of emphasizing the dif-

ference between the two periods. We were supplying
Europe's needs then; we are supplying Europe's needs
now, only the latter operation is likely to prove a great
deal more profitable to us, besides being more assuring.

The favorable character of the exhibits of net earn-
ings for July, as now being received, constitute a
feature in the general situation hardly less significant
than the heavy exports of wheat. From present indi-

cations the compilation for that month, when finally

presented by us a few weeks hence, will furnish

an even more encouraging comparison with last year

than did the compilation for June. We noted a few
of the July returns a week ago. Those that hare come
in this week have been of like character, with a com-
paratively few unimportant exceptions. The Pennsyl-

vania first demands attention, since it is such an im-
portant road and representative in a measure of the

course of general industries. The so-called lines east

of Pittsburgh and Erie show for July an increase of

1305,316 in gross earnings, accompanied by a decrease

of $114,403 in expenses, thus yielding a gain in net of

$419,719. On the Western lines there is an increase

of $85,128 in gross earnings and of $131,340

in net, thus swelling the gain on the com-
bined systems to $390,444 in gross and to

$551,059 in net. The reduction in expenses on the

Eastern lines is perhaps not specially remarkable, since

in July, 1890, there had been an increase in the expenses

of $632,983 on an increase of only $132,792 in gros»

earnings; but the reduction is none the less gratifying

on that account. On the Western lines, the present

increase is additional to a gain of $427,227 in gross and
$94,813 in net a year ago. The augmentation in gross

recei pts on both the Eastern and the Western lines is espe-

cially noteworthy, because, coming after gains last

year, it signifies a further expansion of the company's

business. The following compares the gross and nef;

earnings on the Eastern system for a series of years.

LINKS KA8T 0»
PrrrsBURG.

1891. 1890. 1889. 1888. 1887. 1886.

July.

Gross eaminKS
Operut'K expenses.

Net earnings...

/l»l».lt«Ji.(t(31.

Qross eaminjcs

Operat'g expenses.

1
6,679,78.'

8,904,600

1,775,182

37,155,193

26,371,925

10,783,268

t
5,374.466

4,019,003

6.241.674

3.386,020

*

4.822.412

3.224.004

4,654.370

2.980.829

4.356,677

2,77«.0«

1.366.463

37.332,977

27,001,263

1,855,654 1.598.408 1,673.541 1.680,628

33,245.912 32,680 617 31,026,094 27,606,8J1

23,979,785 22,389,448 20,567,170|l8,356,689

Net eamlnirs... 10,831,714 10,266,127 10,291,171 10,467,924 9.250.263

The results for the seven months are decidedly inter-

esting, for it is found that notwithstanding the depres-

sion in the iron trade, the Connellsville coke strike, the

smaller grain movement, and other untoward circum-

stances,the total of the gross receipts comes within $178,-

000 of the amount for the seven months of 1890, while net

earnings are actually $451,000 better than in 1890, the

saving in expenses being possible because of the extra-

ordinary increase of over four million dollars in the

total last year. On the Western lines"gross earnings are

$1,107,400 behind the total for the seven months of

last year, when however there had been an increase of

3J million dollars over 1889. In net there is an in-

crease of $341,300 the present year, following an

increase of $1,102,591 in 1890.

But the Pennsylvania by no means stands alone la

the favorable character of its July return. Other

roads for that month give equally good accounts of

themselves. Thus the Erie reports the largest earnings,

both gross and net, of any July in its history, the gain

over last year being $314,268 in gross and $198,666 in

net. The Philadelphia & Reading for July, 1891,

reports net of $972,126, against $873,622 for July,

1890, this being on the operations of the Kailroad

Company, On the Coal & Iron Company there was a

profit from mining the present year of $111,284,

against a loss in 1890 of $32,649. For the eight

months (from December 1 to July 31) of the company's

fiscal year, there is an increase in the' comparative net

results of the combined companies, after allowing for

fixed charges and taking account of miscellaneous in-

come, of $608,109. The Chicago Milwaukee & St.
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Paul whose annual report to June 30 we print to-day,

also presents a very good return for July, and thus the

new fiscal year of the company is begun very

auspiciously. The increase in expenses is still

a feature of the returns, the augmentation amouuting

to $101,898, but as there was an increase of $160,484 in

gross earnings, this still leaves a gain of $58,586 in net

earnings. The Milwaukee & Northern, owned by the

St. Paul, shows for the same month $19,631 gain in

gross and $15,743 gain in net. The Central of Georgia,

from which we have had no returns since the lease of

the road to the Georgia Pacific, now furnishes a state-

ment for July. The results do not cover the opera-

tions of the steamship lines, and are very favorable,

gross being increased from $416,641 to $496,983, and

net from $46,655 to $115,364. The Rio Grande West-

em also again presents a very favorable return; as com-

pared with the corresponding month last year, gross is

up from $174,121 to $248,827, and net from $69,981

to $103,242. On the Southern Pacific lines east of

El Paso net has increased from $229,848 to $246,738.

The Jacksonville Tampa & Key West for July, 1891,

reports net of $12,841, which compares with a deficit

in July, 1890, of $2,570. On the Baltimore & Potomac

gross has been increased from $142,955 to $153,217,

and net from $42,359 to $47,363. The New York

Susquehanna & Western for July, 1891, has net of

$75,540, while for July, 1890, the amount was $73,095.

A few roads fall behind in their net earnings, among

them the Northern Central with $165,433, against

$169,991; the Central of New Jersey $597,870, against

$613,045; the Kansas City Fort Scott & Memphis $82,-

340, against $89,124; the Staten Island $78,013, against

$80,706; the Detroit Bay City & Alpena $15,321,

against $25,178; and the West Virginia Central &
Pittsburg $28,536, against $30,059.

Our stock market this week has made further pro-

gress in the direction of higher prices. Confidence in

the future of values seems to be steadily increasing, and

transactions are on a larger scale and cover a greater

range of securities than for some time past. The buying,

too, extends to the other side of the Atlantic, Loudon

having purchased liberally of its specialties. There has

been considerable realizing to secure profits, and

reports of damage by frosts in extreme northern

latitudes have also had some slight adverse

effect at times, but the halt has in no

case been more than temporary, and if one

Bet of stocks lagged behind, another was sure

to be brought to the front. Some of the low-

priced shares previously dormant have become promi-

nent in the speculation, but the movement has really

been quite general, embracing both active and inactive

stocks and those selling at high as well as low figures.

And the tone has at no time been stronger or the rising

tendency more pronounced than yesterday, when under
reports that the frosts predicted for Thursday night

had not extended into the corn belt, and rumors of

possible gold imports as the result of lower rates of

foreign exchange, a further sharp and general advance
occurred throughout the whole list.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments
of currency and gold by the New York banks.

Weak Xndtno Autiut 38, 18»1.

Comncy.
•otO^

Total gold u>d legal tenders.

.

Btcetvedby

N.T. BanlcM.

t2,7 18,000

800,000

$3,018,000

Shipped !>»

If. T. Banks.

t'J,194,000

3.800,000

$4,984,000

Ifet InUHor
Movement.

0»ln. $681,000
Loaa. 8,500,000

i'098.$i,e7a,ooo

With the Sub-Treasury operations the result is as

follows.

lr«l Ending August 28, 1801.

BAOhs* Interior movement, as above
Sab-Treasury ope^aiions

Total gold and le^al tepders

.

Into

Banke.

$8,018,000

12,900,000

$16,918,000

Out of

Bankt.

$4,994,000

12,800,000

$17,794,000

Net Chfinge in
Bank Holdingt.

I.os9.$l,976,000

Gain. 100,00$

Lo»B.$l,878.000

The following table indicates the amount of bullion
in the principal European banks this week, and at the
corresponding date last year.

Sank of
Augutt 87, 1891. August 28, 1890.

Gold. SUver. Total Ooli. Sttver. Total.

£ £ £ £ S S
BniTland 86,650,011 26,550.011 22.666,196 22,666,198
rrance 64,641.000 50,681,000 105.322,0001 62,546,000 50.839,000 103,875,000
G^erman;*, .. 31,632.667 15,816,333 47.449,000 27,036.000,18.618.000 40,5t4,00a
A.a»t.-Hun'7. 6,478.000 16.643,000 22.021,000 4,468.000 18,532.000 21,000,000
Netherlands.. 8.8.34.000 6.951,000 0,785.000 4.810,000 6,389.000 10,179,000
Nat. B'lglum* 2,958,667 1,470.383 4,438,000 2.878,000 1,439,000 4,317,000

Tot.this week 126,094,345 90.470,666 216,565,011 114,104,196 87,687,000 202,091.196
Tot. prev. w'k 126,296,000 90,040,667 215,836,667 114,939,182 87,818,000 202,767,188

• The division (between gold and stiver) given In our table of coin and
bolllon In the Bank of Germany and the Bank of Belgium is made from
the best eatlmatt! we are able to obtain; in neither ease is It claimed to
be accurate, as those banks make no distinction in their weekly returns,
merely reporting the total gold and sliver, but we beUeve the division
we make is a close approximation.
Note.—Wereoeivetheforegolngresttlts weekly byoable, and while not

all of the date given at the head of the column, they are the returns
laaaed nearest to that date—that Is, the latest reiwrted Ugores,

GOLD DEPOSITS AND CURRENCY
TRANSFERS.

A question as to the construction of the legal-

tender clause of the 1890 silver bullion law seems to

have been raised by certain banks with the Treasury

Department, growing out of the modern custom of

the Government to do express business in order

that it might cheapen exchange and get its cur-

rency distributed. Everybody knows that in the

matter of moving crops the transmitting of currency to

the interior from New York is an important feature—

a

kind of work going on very actively between the banks

of this city and of interior cities at certain periods of

the year. This movement is no new affair, but is a sort

of transaction which has enlarged its proportions as

crops and trade have increased.

The banks always used to express the currency

themselves and bear the full expense. But when
Congress undertook the business of coining silver

dollars for the dear people who wanted them

so much and would not take them, a new era

opened. A few millions of the coins were gotten

out of the Treasury easily enough; then, however,

they began to come back almost as fast as they were

issued, so that the rapid enlargement of the pile in our

Government vaults warned the Secretary at that time

in charge of the Treasury of the pressing need there

was of some method for forcing the coin into circula-

tion. Silver certificates were being used, but even with

the help of certificates the net hoard of silver would

grow in spite of the most earnest efforts of the officials

to rid themselves of the burden. It must be borne in^

mind that buying 2,000,000 ounces of silver per month,

the amount the law at that period required, absorbed

of the Government's income just the cost of 24 million

ounces a year in excess of the additional dollars got

into circulation.

In this emergency, as only a small part of the coin-

age could be put out in dollars or in certificates, the

scheme was devised of taking advantage of the nat-

ural currency distribution by the banks and using that

current and that machinery for floating the silver.
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Hence under diito of September 18, 1880, the Treasury

Department issued a circular authorizing in exchange

for gold deposited at the New York Sub-Treasury the

delivery of silver certificates at Now Orleans, Si.

Louis, Chicago, Cincinnati, etc. The Department in

this case paid of course all the express charges and was

glad to do it, because it immediately set afloat much of

its idle silver. On the 30th of September, 1880, there

were only #12,203,191 of silver certificates in circu-

lation ; on September 30th, 1881, there were $52,590,-

180 outstanding ; and on the 31st of December, 1884,

there were $114,865,911. In January, 1885, the trans-

fer of certificates under this Departmental circular was

discontinued.

We have set out those facts for the purpose of show-

ing what was the origin and nature of the express and

currency business which is now being done between the

Treasury and the banks. The present system was in-

• augurated as a substitute for the arrangement put in

operation under the circular of September, 1880. Both

the old and the new transactions are alike in that they

represent a needful work, that is needful to the Govern-

ment for the purpose of keeping the issues of silver in

circulation, and have been of use to the banks and peo-

ple because uiider it exchange costs but a trifle, and

hence this part of the expense in moving

of crjps is minimized. Now the point of dif-

ference between the Secretary and these banks

has been simply this. The Secretary has no desire

to discontinue the practice to-day in vogue. It is an

arrangement perhaps more beneficial to the Govern-

ment since the passage of the 1890 silver bullion act

than ever before, for the legal tenders under that act

are coming back to the Treasury so rapidly that if a

method of disbursing them at a distance did not exist,

the situation, as any one can readily see, might become

in a brief period quite embarrassing. On the other

hand the banks would not suffer at all if the system

was wholly done away with ; but of course so long as

it is in operation all the banks must use and take

advantage of it.

Up to this season it is claimed that legal tenders have

under this arrangement been considered gold at the

Treasury Department. "Why are they not now ? Prob-

ably because of the change in the situation which the

1890 silver bullion bill has effected. That law has

introduced a new and very troublesome kind of legal

tender. There are about 54 millions of these new
notes issued in a year. Of course therefore the customs

and other payments made to the Treasury are made
largely in them. And for the Sub-Treasury to take

ttiem instead of gold now and send th6m West and South

^nld rob the Government of almost all the interest it

ffas in this arrangement, that is of nearly all the benefit

It can derive from the operation. Ever since Septem-
l»r, 1880, this device has been used by the Department
as a means for keeping its gold reserve intact.

To be sure the 1890 act states that the 1890 notes
** shall be a legal tender in payment of all debts, public
" and private, except where otherwise expressly stipu-

"lated in the contract, and shall be receivable for cus-

"toms, taxes and all public dues." But how could a

question of tender arise about a matter which is a mere
Government courtesy at the most? The Government
benefits by the operation no doubt ; and so do the

people in mote ways than one. Indeed, we are inclined
to think that Mr. Foster is acting very wisely in

increasing his gold balance just now and will be widely
commended for what he has done.

CHICAGO MILWAUKEE A ST. PAUL AND
THE RATE QUESTION.

The annual leport of the Chicago Milwaukee & St.

Paul comes to hand with commendable promptness.

It coTers the year ending June 30, 1891, and hence has

been issued within two months after the close of the

year. We have had reports from some other roads for

the same period, but they are all small companies

alongside of the St. Paul. To get out an annual report

in such a brief period for a "system comprising over

5,700 miles of road—to furnish transcripts of the

accounts and give traffic and other statistics—is cer-

tainly an achievement of no mean order. The man-
agement will have the satisfaction of knowing that by

reason of its freshness the report will receive increased

attention

.

In the present instance it is really very desirable

that the report should be read and studied, for Presi-

dent Roswell Miller in his remarks, which are

printed in full by us on subsequent pages, presents a

really able review and analysis of the railroad situa-

tion. His utterances strike at the root of the diflBculty,

and should be weighed and considered by every one

directly or indirectly interested in railroads—which

according to Mr. Miller's showing means a great many
more persons than is popularly supposed. In referring

to the .company's preliminary income statement two

weeks ago we called attention to the increase in

expenses which had been a feature of the year's opera-

tions, and also pointed out that in the case of the

Chicago & Northwestern (fiscal year ending May 31)

there had been a like increase in expenses, thus show-

ing that both roads were suffering from common influ-

ences and causes.

President Miller takes up the same point and dwells

upon it. He states- that of the total increase in ex-

penses of $1,193,402 during the year, $819,513 was for

the maintenance of property—tracks, plant, motive

power, machinery, cars, &c.—and says that about

$250,000 of the amount represents outlays to. repair

damage by floods in Iowa in the early part of the year,

which made it necessary to rebuild forty miles of road-

bed and to re-lay the track with new rails. But there

was also an increase of $350,174 in the cost of con-

ducting transportation. We are told that while this

has been in part due to the larger tonnage moved, in

part also it has been due to increase of wages and re-

duction of the standard of a day's work in train service

from twelve hours to ten hours. This latter Mr. Miller

says had effect only during part of the year, and will be

felt more in the current year, since it will then apply

to the whole twelve months.

Gross earnings in the late year made a very satisfac-

tory increase—in amount $1,098,516. But owing to

the increase of $1,193,403 in expenses, from the causes

mentioned, net earnings were actually $94,886 less than

in the year preceding. Reasoning from this result,

Mr. Miller says that it is an unavoidable conclusion

that when so large an increase of gross earnings pro-

duces no increase of net revenue the rates obtained for

transportation are too low. He then takes up ohe after

another the arguments usually advanced to controvert

this claim. First, as to the assertion that existing rates

would be sufficient for all needs if they were maintained,

he remarks that it seems idle to prescribe maintenance

of rates in view of the fact that legislation has prohib-

ited pooling—" the only satisfactory method of provid-

"ingfor the necessities of railways whose disadvantages
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" prevent them from competing on equal terms with

" railways that are more favorably situated; and the

" only efficient means of restraining within safe bounds

" the destructive competition that results from the

"existence of too many competitors." Moreover,

maintenance of rates, argues Mr. Miller, will not

relieve American railways from the disastrous effects of

the competition of foreign railways, "for legislation

"has tied up American railways and leaves foreign

"railways free to carry off their traffic. American

"railways are compelled . either to reduce through

"rates, under penalty of probably reducing interme-

" diate rates, or pay subsidies to foreign railways, or

"lose the traffic." Nor will maintenance of rates cure

the evil effects of the " unremitting efforts of State

"authorities to reduce local tariffs."

As to the argument that railroads are over-capitalized.

President Miller states, what every railroad man knows

to be the truth, that the principal lines of road in the

West could not be duplicated to-day for their present

capitalization. He says that it cannot be demonstrated

that the existing capitalization represents so much as

the present value of the physical property of the

roads. " If in some cases individuals have taken out

" more than they have put in, in more cases other in-

" dividuals have hopelessly buried all they have put

" in." The public has reaped the principal benefit

from the construction of railroads, and the farmer

finds that land for which he paid five dollars per acre

is now worth thirty, because there is a railway to haul

his products to market ; while the owner of railway

property finds it a constant struggle to save his original

investment. Under the circumstances, Mr. Miller goes

on, there seems to be no good reason why the owners of

a railway should be deprived of the right to a fair

return on the value of its physical property ; nor

should owners of railway property be denied all benefit

from appreciation of value while owners of other

forms of property have the benefit of an appreciation

to which railways have contributed no small part.

Mr. Miller also refers to the increase in wages which

has been forced upon the roads, and says that it is

impossible that a liberal standard of wages can long

be maintained " unless the capital which sustains the

"enterprises in which labor is employed is permitted

"also to receive a liberal compensation for its use."

It is pointed out, too, that the matter concerns not

only labor directly employed by railways, but the many
other commercial and industrial interests which absorb

the wages of railway labor or employ the multitude of

workmen who are engaged in the production of the

enormous amount of supplies and materials which
railways consume—" the cost of which consists princi-
" pally of wages paid for labor in production. The
" difference between the value of iron in the ground
" and in a rail, or of a tree in the forest and in lumber,

"or of coal in the mine and on the tender of a loco-

" motive, is mostly labor."

The St. Paul itself furnishes an illustration of the

prominent part which railroad operations play as ele-

ments in the general industrial system. We are told

that during the late year the company jmid out for

labor directly employed in its service the sum of $13,.

463,363. For material and supplies $6,955,777 more
was paid, of which at least 75 per cent, or 15,216,833,
Mr. Miller thinks, was for labor in production, giving
a total of $17,680,196 spent for labor. "Whoever
" takes the narrow view that because he owns no rail-

" way stock it is no concern of hia whether anything

" is paid on the stock, is about as sensible as the man
" who, because he owns no farm and grows no corn,

" thinks it is no concern of his if the corn crop is a

" failure. The same nerve runs through all commer-
"cial and industrial interests."

There is a further point to be considered. With the

growth and development of the country better facilities

and increased accommodations are demanded. "How
" can these be furnished unless the net income of rail ways
" is increased. If railway companies are not permitted
" to earn enough to pay for improving their property,

" they must borrow ; and how can they borrow unless

'' they can show a reasonable certainty of enough net

"earnings to pay for borrowed money? It is not suffi-

" cient to earn merely enough to pay interest on mort-
" gages. No company can obtain money on favorable

"terms if for a longtime it can pay nothing to its

" stockholders. It is a very easy matter for legislatures

"or boards of railway commissioners to legislate that

" a railway company shall expend a million of dollars in

" equipping freight cars with air brakes, or in building

" viaducts over street crossings ; but neither legisla-

" tures nor commissioners, nor railway companies them-
" selves, can provide the means to meet the cost when
"earnings are insufficient to furnish good credit."

Altogether Mr. Miller presents a notable contribu-

tion to the literature of the subject, and his argument

is all the more valuable because it comes from a man
who has derived his knowledge from actual experience

in railroad affairs, and who is familiar with all the

details of railroad operations.

NOTEWORTHY CHANGES IN BOSTON &
ALBANY TRAFFIC.

Taken in connection with past reports, the report of

the Boston & Albany just issued for the year ending

June 30, 1891, furnishes decidedly interesting material

for study. The Boston & Albany is such an old, well-

established road, it has maintained such high rates of

dividends, and enjoyed such a long and uninterrupted

career of prosperity, that one not familiar with the facts

might be inclined to think that the company's income

and traffic had continued comparatively unaltered from

year to year, only increasing a little with the general

growth and development of the country. This view

would be the more apt to gain acceptance seeing that

the road is situated in a section of the United States

where we do not expect such decided and extreme fluc-

tuations in traffic and income as frequently occur in

other sections. As a matter of fact the annual state-

ments of the Boston & Albany reveal changes as strik-

ing as any that can be found on roads in other parts of

the country. And these changes are not only interest-

ing as a matter of news and information, but they are

suggestive of the altered conditions under which the

road's affairs are conducted.

Take first total gross earnings. In the year ending

September 30, 1879, these were $6,427,463. For the

late fiscal year ending June 30, 1891, the amount was

$9,216,222. It deserves to be said that the total for

1879 was very small, being reached at the end of a long

period of depression. But even bearing this in mind,

an addition to the yearly income of nearly $2,800,000,

or over 43 per cent, in thejinterval since then, certainly in-

dicates very decided recovery and progress. -Of course the

chief part of this addition occurred in the first few years

succeeding 1879, when business interests in the United

States were on a high plane of prosperity, the road
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showing $8,539,875 gross earnings in the fiscal year

18S3. Still, two years afterward, in 1885, the total

again got as low as $7,637,983. Since then it has boon

rising, reaching with but one or two exceptions higher

figures each year. The contrast between 1879 and 1891

it is thus evident presents a period of two extremes—

a

range between a very low and a high total—and is

chiefly valuable on that account.

If we rested the comparison there, however, we

would miss some facts of special significance. A new

aspect is opened to the vision when we go a few years

back of 1879. It then appears that large though the

earnings were in 1891, the total was larger in 187;i,

and decidedly larger in 1873. That is, while the road

in the late fiscal year earned $9,316,222 gross, nineteen

years before (in 1872) it earned as much as $9,259,598,

and eighteen years before (in 1873) it earned over half

a million dollars more, or $9,798,033. Of course it is

not difficult to account for the proportions of the 1872

and 1873 totals. That was the era of high prices and

paper-money inflation, when gold was at a heavy prem-

ium and greenback values fluctuated wildly, and when

eyerybody was in haste to get rich and labored under

the delusion that expansion and inflation could be con-

tinued indefinitely. The speculation then had already

run its course; the panic came in the autumn of 1873,

and it took us six years, till 1879, to recover from our

previous recklessness, during which period the gross

earnings of the Boston & Albany, as we have seen,

dropped from $9,798,032 to $6,427,463.

But though the explanation is simple and obvious, it

must yet be noted as a remarkable circumstance that

with large and almost continuous gains in the more

recent years, and with the 1873 panic eighteen years

behind us, the total of the gross earnings has not yet

got back to what it was at that time. One important

difiference between the present period and that of the

paper money era, which culminated in the crisis of

1873, is found in the great reduction in the rates for

transportation which has occurred. That has fre-

quently been noted as an influence of great importance

on Western roads; it has been an influence of no less

importance on the Boston & Albany. While the company

does a considerable through business, its average rate

must nevertheless be considered very low. We figure

it for 1891 at only a little above a cent a ton a mile

—

say 1-09 cent. In 1873 the company received an aver-

age of as much as 1*96 cent per ton mile, and in 1872

it received an average of 2"02 cents. Thus the decline

has been almost 50 per cent. There is this distinction,

however, between the course of rates on the Boston &
Albany and that on* most Western roads, that while

these latter have seen their rates go lower and lower

dnring almost the whole of the last decade, on the Bos-

ton & Albany rates have remained almost stationary

during this time, practically the whole of the decline

having taken place in the period from 1872 to 1879,

little further recession occurring after that. In fact,

at 1"09 cent the rate per ton per mile for 1891 is almost

precisely the same as it was ten years before in 1881,

and the deviation from that figure has not been great

in any of the ten years intervening, except that in 1885

the trunk line war temporarily caused a drop to 0'94

cent.

We need hardly say that while rates are much lower

than eighteen or twenty years ago, the cost per unit of

traffic has also been reduced. According to certain

averages in the company's report, the tendency of this

cost per unit of traffic in the more recent years would

appear to have again been upward, but this is in a

measure misleading. The company is spending large

amounts for extraordinary outlays and charging the

same to operating expenses. Thus, grade-crossings are

being removed, equipment and rolling stock strength-

ened and improved, and, according to President Bliss,

the directors have recently adopted a new standard for

the weight of rail, so that hereafter 95-pound rails will

be laid in the track instead of the 72 pound rails here-

tofore used. Mr. Bliss states, moreover, that 10,000

tons of such rails were purchased and paid for in the

late year and the cost charged to expenses, though all

the rails have not yet been put in the track.

It may bo affirmed, indeed, that the policy of the

management has been to spend as much on the prop-

erty as possible, allowing expenses to consume the

whole income, if necessary, over and above the amounts

required for the regular dividends and charges. Under

such circumstances net earnings afford no guide as to

the actual results of operations, and hence deductions

must necessarily be based on the changes in gross re-

ceipts, already noted. The following table gives the

gross earnings at certain stated periods, selected with

a view of bringing out in the most striking manner

the fluctuations in income which have occurred. The
comparatively slight variations and independent course

of the net earnings through these changes in the gross

business serve to confirm what has already been said,

that under the policy of the management net results

are not at all dependent upon the conditions as to gross

receipts.
1873. 1879. 1883. 189V.

Gross turnings 9,798,032 6,427,463 8,539.873 9,216.222
Nctiarniugs 2,236,872 2,703,638 2,380,971 2,408,471.

In addition to the changes in rates and in general

conditions, as set out above, and which have necessarily

had a marked effect in controlling the course of gross

earnings, there have been certain special influences at

work on the Boston & Albany—all the more interesting

because special. As compared with the best periods i«

the past some items of the company's traffic have

fallen off, and fallen off very heavily. Take the through

business between Boston and Albany for instance. The

road had 116,861 tons of this going westward in 1873

and 128,412 tons in 1876; from this there was a drop to

98,173 tons in 1878, only to be followed by a rebound

and a steady rise year by year till in 1882 the amount

reached 323,620 tons. But this has not been approached

since. For the late year the amount was only 153,546

tons and the year before it was even smaller, being but

136,856 tons. Or take the east-bound through ton-

nage from Albany to Boston. The total of this

was 652,473 tons in 1873, 785,388 tons in 1879 and

1,001,536 tons in 1881; for 1891 the amount was

759,307 tons, being the smallest annual total for fourteen

years—that is. the smallest since 1877. The following

table shows the changes in a graphic way.

TOKS OF TnaOUGU FUEIOHT B08T0X TO ALBANY,

1873. 1878. 1879. 1882.
116,861 98,173 110,110 223,620

TONS OF THBOUOIl FREIGHT ALBANY TK BOSTON.

1873. 1878. 1879. 1881. 1891
652,473 861,321 785,388 1,001,536

1891.
132.346

759,307

The Boston & Albany has just as strong connections

as ever, and hence it may seem strange that its

through traffic should h ive fallen aw^iy in this decided

manner during the last decade, the loss being about 35

per cent. Of course we must not lose sig'it of the

fact that the year 1891 covered a period of pwr crops,

whereas some of the other years comprised very good

crops. But while this wjuld h.ive a>axe effect in re-

i
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ducing the totals, the loss is altogether too large to be

attributed to that circumstance aloae. Moreover, as
^

we have seen, the loss is not confioed to 1891, but

was observable previously, and has been in progress for

a number of years. The chief reason for the falling

ofE is doubtless found in the opening of so many com-

peting routes for the traffic between the West and

Boston. There are the various Canadian lines extend-

ing to Duluth, Minneapolis and points beyond; there

is the Fitchburg, and then there are others. These

lines have not only insisted on shares of the through

business, but when rates as a result of the increased

rivalry got so low as to leave little or no profit on the

traffic, the Boston & Albany management considered it

good policy to let them have the most of it,

devoting their attention to the more profitable local

traffic.

The effect of the altered conditions is illustrated in

a most striking way in the diminished deliveries of flour

at Boston. Not for nineteen years has the Boston &

Albany transported as little flour from Albany and

Troy to Boston as it did during the late year. In 1873

its deliveries in this way were 1,116,079 bbls. ; in 1879

1,145,226 bbls.; in 1885 2,013,432 bbls.; in 1891 1,020,-

022 bbls. In other words, the deliveries in the late

year were about a million barrels less than in 1385 and

less even than in 1873. And the amounts of flour

transported from Albany and Troy to points other than

Boston show changes differing only in degree. In

1873 847,428 tons were transported; in 1878 927,342

tons; in 1891 only 699,942 tons, this being 120,000

bbls. smaller than in 1871, twenty years before.

FLOUK TBANSPORTED FROM AI3ANV AND TROY.
1873. 1878. 1885. 1891.

To Boston bbls. 1,116,079 1,212,323 2,013,432 1,020.022
To otlier stations bbls. 847,428 927,342 829,263 699,94J

But it will be asked, if the road has lost in its through

freight and at the same time has-had to work at low

rates, how then has the company managed to increase

the total of its gross receipts so largely and so steadily

since 1879, after the drop from 1873 ? In two ways,

chiefly. First by adding greatly to the total of the

local freight and secondly by extending the passenger

business. In this latter case even the through traffic

has been added to, the number of such passengers car-

ried in 1891 being larger than in any preceding year.

Competition here has played a less important part.

Passengers will not, as a rule, patronize long and cir-

cuitous routes, and moreover the Boston & Albany's ex-

cellent service and accommodations would in any event
tend to strengthen the road's hold on the business. As
for the local passengers, there has not been a year since
1879 when the number has not shown a decided expan-
sion, and in this period of twelve yenrs the total of such
passengers has risen from 5,151,812 to 11,569,998. In
local freight there has been like growth, 2,104,678
tons having been carried eastward in 1891, against only
1,318,487 tons in 1879, and 897,342 tons having
been carried westward, against 534,111 tons. In tabu-
lar form these results as to passengers and freight are
as follows.

Freight,
tons transported except between h08t0n and albany.

„ . , 1873. 1878. IHS.'i. isqiGoing westward 633,893 481,7.52 825,404 897 ^doGoing eastward 1,481,293 1,201.109 1,524:587 2,104;678
Pabsenoebs Carried.

"'roagh 7V.t2 Ws% oTlIb l?r671^"y 5.685,872 5,151,812 8,783;»To 11.569:911

As a result of the development of tiie passenger
traffic the revenue from passengers has been approach-
ing closer and closer to that from freight, and for 1891

in point of gross receipts the one was nearly as import-

ant as the other. In 1873 while the revenue from

passengers was 13,011,562, that from freight was

16,221,183, and in 1874 while the former was $3,015,-

376 the latter was $5,283,599—that is, there was a dif-

ference in favor of freight in the one case of about 3;^

million dollars and in the other of 2^ millions. In 1891

passenger revenues were $3,883,451 and freight $4,373,-

988, being a difference in favor of freight of less than

half a million dollars.

One other point in the company's affairs is worth

bringing out. We have stated above that the figures of

expenses and net earnings, for reasons given, furnish

no guide as to the comparative cost of operations. But
that there has been great economy in at least one

department of the service is evident from the statistics

as to engine mileage. On passenger trains the mileage

ran by locomotives has of course steadily and largely

increased, but on freight trains whereas the miles run

in 1881 was 4,101,966, in 1891 the total was only

3,126,934. The tons moved in 1881 was 3,593,923, and

the tonnage mileage 417,108,612 ; in the late year the

tons moved was 3,913,873 and the tonnage mileage

401,099,271. In a word, with the same or a greater

amount of work there was a saving in 1891 as com-

pared with 1881 in the miles run by freight locomo-

tives of about a million miles. How this was effected

is of course obvious. Heavier engines, longer trains

and bigger loads—elements that conduce to true

economy in operations—account for it.

INDUSTRIAL LIFE INSURANCE.
[first akticlk.]

Life insurance, as talked about and as known to the

public at large, deals with large amounts. The aver-

age amount per policy in the companies operating in

this State is about $2,750 ; but we hear most of the

large aggregates, reaching from tens of thousands to

what was once reckoned an ample fortune, carried oa
their lives by a few hundred persons, and of the hun-

dreds of millions owned as assets or written annually

as new insurance by the few very great companies.

What is done for the great army who need insurance

»

but never have more than a dollar or two available in

,

hand at one time to buy it with ? [

Half a century ago there seems to have been noth-i

ing in England except a few small societies having the %

publican's premises virtually as headquarters, worked i

by characterless persons, and soon disappearing. Gen-
eral Industrial insurance began about forty years ago

with the establishment of the Priidential, the magni-1
tude of whose operations is now almost iucreaible.

There are some eight others in Great Britain, but of

the ^64,772,393 i^remiums for 1889 the Prudential had
i;3,336,742. In its Ordinary branch it is one of the

largest British offices, having written 55,846 policies in

the calendar year 1890 ; in its Industrial branch it had
169,890 deaths in that year, and has now outstanding

9,099,204 policies. The aggregate of these is not

stated in the published accounts, but as nearly as we
can figure (the average policy maturing in 1890 appear-

ing to have been about £8 15s.) it is about £82,000,000.
According to the Blue Book of 1890, at the close of

1888 there was £442,436,266 life insurance in the

British offices under the Ordinary form, upon 968.523

policies, averaging about £469 10s.; at the same time
the Industrial aggregate was £85,920,639, upon 9,412,-

991 policies, thus averaging about £9 3s. Comment-

i
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ingupoD these returns, the Londou lieview (insuraacu),

taking the total population as 32 millions, con-

cludes that more than a third of the population in

insured in one or another form and company. Taking
the total population of this country as 63 millions,

and the total number of policies as 2^ millions, it is

plain that the proportion of insured population here is

vastly less than as above estimated for Great Britain,

even if wo assume—what is by no means the fact

—

that each policy represents one person.

Two years ago the Prudential oflScers claimed that

one-fifth of the total population of Great Britain and
Ireland (paupers included) were insured with them,

and it has been remarked that "the ledgers of the
" Prudential have already become reliable chronicles of

" the time as far as relating to those calamities in which
" loss of life is caused on anything like an exceptional
" scale." Illustrating this, a railway accident occurring

to a train almost wholly occupied by persons returning

from the Cape of Good Hope destroyed 11 lives,

four of which caused claims on the Prudential ; more
remarkable still was the loss of H. M. S. Serpent, near

Corunna, Spain, Nov. 10 last, where of the 176 persons

on board 173 were lost, and of those 173 persons 58

(more than a third) were policy-holders in the com-
pany. The lowest numbered policy represented in that

disaster was 92,546 ; the higliest was 33,921,528, and
the amounts paid on them ranged from £1 lis. to

£105 58, all but ten being less than £50.

I If we turn to the official reports of this State for

; information, we find that the company doing the

,
largest industrial business, with less than four millions

of insurance in force, paid out nearly an equal amount in

death claims during 1890 ; that upon that less than four

, millions in force it owes as reserve liability more than

7i millions; that it received over 9^ millions in prem-
iums ; that it did only $321,741 of new business and
paid over 2^ millions as the expense of getting it.

These absurdities occur because either the law or the

:
Department seem still undecided whether to recognize
Industrial as real life insurance ; the returns of Ordi-
nary business, of which the company still does a little,

are mixed inextricably with those of its enormous
Industrial business, and the consequence is that no
information about this important branch can be had
from the usual official sources.

The first company to take up the business in this

country, at least on any considerable scale, was tlie

Metropolitan
; next came the Prudential of Newark,

organized for the purpose. The Germania of this city

pursued it for some years, but has ceased to do so.

Exclusive of five or six companies which have been
doing it in a small way during' the last three or four
years, the business is in the bands of the Metropolitan
of this city, the Prudential of Newark and the John
Hancock of Boston, each of them doing also a small
business in the Ordinary branch. The following gives
an idea of the progress and magnitude of this business :

METROPOLITAN.

1876....
18-7....
1878....

!fumber
of potiriea
written in

year.

7,905
10,521
20,064

PRUDKNTIAL.

Amount Inntraneein
wriltrn in force al end

year. of year.

•400,000 248,342
•1,000,000 1.037,751
*2,Oi»o,ooo 2,02.^.r.:^l

3,202.762 3,8t!6,iil3
•8.000,000 7.347,802
9.aHn,'S02 10.959.948

11.511.210 15,738,973
20,426,140 23,033.936
24,892,268 28.545,189
28,860,882 40,266,446
49,142.316 59,328,627
60,202,194 81,694,088
58,214,981 92,418,854
73,576,853 117,357,415
95,674,484 135,084,498

1879....
1880....

35,879
101,856
119.731
144,234

188S....
1884....
1886....
1886....
1887....
1888....
1889....

216,203
24tt,828
286,152

... .370,358
520,151
658,797
723.1 to

1890 765,462

* Estimated.

Premiumt
received In

year.

9
1 4,495
3s.517
59,817
12 1, .',60

2.50,958
402,947
.571.595
828.911

1,127,738
l,468.».'i5
2.114,296
2.942,2.57
3,659,495
4,442,833
6,836,876

Louet
paid in
year.

1,9.18
5,296

11,338
23,013
67,256
111,506
157,706
222,083
322,382
4 1 8,622
593,273
853,819

1,096,234
1,327,866
1,749,714

Xumber Ammmt
of policies of itisuranee
written
in year.

1879
1880
1881
1882
18H3
18m
1HM5....
188«
1887
1888
1889
1890

.'>,216

213,-78
2:.7,258
;<58,0.')3

48M,198
531.136
510.161
.^^0,S71
.765,806
.8>0.yi6
.866.423
.912,273

icrttten in
year.

9
523,.539

30.728,700
24.46!i,300
36,822,169
52,505,697
59,505.421
5T,H19,S12
72,7>-3,721
84.0.'i9.I18
91,242,946
92,726,8>-3
100,852,802

Tnturance
in force at
end of year.

$
516,018

9,103,870
17,8;i4.6.'0

34.679,307
56,536,325
71.965.635
91.2.34.252

119.5t>(l.33U
147,758,i87
176,533,142
200,^29,929
231,115,440

Premiumt
received in

year.

$
432,560
568.204
859,057

1,246.515
1 ,97.1.703
2,811,816
3,41 4..124
4,436.096
5,618.767
6,810,110
8,312,945
9.390,927

Losses
paid in

year.

$
144,421
20(P.8or>

L68.814
369.311
631,i;39
970,5!»0

1,279.645
1.566.514
2,098, !i:f6

2,550,10.T
3,042.818
3,746,478

In the regular table in the New York reports, show-
ing by detail policies issued and terminated, we find

the Metropolitan recorded as having written in 1890

296 policies for $321,741 ; no account is taken of its

nearly a million industrial policies written for over 100
million dollars, the number and aggregate of such busi-

ness alone being given in another part of the volume.

And so defective is the work that it is not consistent

with itself, for the name of the Prudential does not

appear in any of the tables, although it is found in the

index and the detailed report is given in usual form
;

the Ordinary business of the Metropolitan is given in

the table as above noted, but the Prudential, doing a

much larger Ordinary business, does not appear

there.

The amount of new business reported by the thirty

companies operating in this State was about SBOf mil-

lions in 1890. Against this the 196^ written by these

two (besides about 40 millions by others, of which the

John Hancock wrote 23 millions) appears as a minor
quantity ; but the number of policies covering the vast

aggregate above stated is only 285,797, while the

Metropolitan wrote 912,373 and the Prudential 765,-

462 ; and the Metropolitan, with its 2,099,882 policies

in force, outranks by 826,987 the aggregate number
of policies outstanding in the 30 companies.

The Industrial is life insurance the same in essence,

but adapted to the imperative conditions which beset

the army who never have more than a trifle of cash at

one time outside of the savings banks ; with those it

does not compete, being rather their helper. Its dis-

tinctive features are: Insurance for small sums; making
no distinction between the sexes, and taking all healthy

members of a family, from the infant of a year to the

grand-parent of 70; collection of premiums weekly by

house-to-house visitation. Of course the detail is some-

thing enormous. For example, in the report of the

British Prudential we find an entry of £637,829 for

1890 as "salaries of 11,257 agents for the weekly collec-

tion of premium from 8,890,485 policies," and in 1888

the number of remittances received at and sent out by

the head office averaged 2,389 and over 600 per day
respectively. Here the Metropolitan's business requires,

say, 100 million receipts given and as many book

entries made annually upon its receipts, or more than

450 for each $1,000 of insurance; on the other hand,

the 3,500 million dollars of Ordinary insurance may in-

volve 2^ millions of receipts and the like number of

entries, or about seven for each $1,000 of insurance.

To state it in another way, 11,000 in the one represents

nine policies, each of them requiring 52 collections an-

nually; in the other form, $1,000 represents less than

four-tenths of a policy, and each policy requires parhaps

IJ collections annually. This is to be understood

merely as a rough approximation, serving only to mark
the contrast in details involved.
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Comparison between the cost of the two methods

must also be roughly approximate. Between the Brit-

ish Prudential (Ordinary branch) and the rate of the

British Post Office for a plain whole life policy of £50,

the- difference is in favor of the former by 8d. and Is.

Id. per annum at 30 and 40 years respectively. Here,

on a whole life policy at age 30 the Ordinary table rate is

12 27 per SlOO; on the Industrial, it is 13 61 per $100.

The adult rate table ranges by successive steps of five from

5 cents to 60 cents per week, the maximum insurance

covered being $930; the infantile table ranges similarly

from 5 to 20 cents M'eekly, except that no higher prem-

ium than 10 cents weekly is received on a less age of

entry than 6 years. The ages covered under this table

are 1 to 13 inclusive, no risk being taken on a child

under' one year and no policy payable until it has been

in force three calendar months. The maximum amount

taken under this table is $115 for each weekly 5 cents,

or 1460 for 20 cents. The insurance increases each

year, up to 12 years of age, without increase of prem-

ium ; and when it has reached the maximum $115 or

its multiple, as above stated, it may continue at that

amount during life for the same premium.

The cost of management, according to the Board of

Trade returns for 1888, was 41 -47 per cent of premium

income in the British Prudential, and (according to

another statement) it averaged 39^ per cent for the five

years then ended. Here—to make another rough com-

parison—the management expense in the representative

company appears to have been 40 per cent on premiums

in 1890, while that of the 30 companies lumped together

was about 27 per cent. So much for details of this

phenomenal business ; we shall next consider its econo-

mic and social effects.

THE CHINESE DIFFICULTY.
For the last few weeks there has been no end of

rumors of impending revolution in China. It is prob-

able that they greatly exaggerate any existing or

threatened evil of that kind. The one thing known
for certain is that there has been in more than one
place a violent outbreak of popular feeling against

foreigners and missionaries; that life has been lost; that

serious bodily injury has been experienced; that not a

few have saved themselves only by flight, and that much
Taluable property connected with the mission stations

has been destroyed. As is usual in such cases, some of

the assassinations have been of the most cruel and
revolting kind. It is not at all surprising, therefore

that the warships of Great Britain, Russia and France
to be joined by warships from Germany and the United

• States, are awaiting orders from their respective gov-
ernments to take action in the event of the Chinese
Government refusing or delaying to give satisfaction in

the premises.

It is natural that impatience should be manifested
tecause of the inaction of the Chinese Government
and that explanations should be invented if they can-
not be actually discovered. Li Hang Charg is the

" Viceroy, Prime Minister and responsible ruler of China.
It is to him the foreign representatives look for such
action as is needed in the circumstances. But Li
Hang Chang perplexes them by his persistent inaction.
He does nothing. He explains nothing. He prom-
ises nothing. The natural question is. What does it

mean ? Is he afraid to act, or has he made up his
mind to allow things to take their course ?

An explanation is offered us to the effect
that Li Hang Chang is pursuing the course

he does because of a spirit of disaffection

which pervades the Chinese empire. There is a desire

to be rid of the Mantchoo or Tartar dynasty; and as

the present Prime Minister is the most desirable man
to put in the Emperor's place, Li Hang Chang is

unwilling to imperil his chances by acting contrary to

the popular will. If Li Hang Chang had been a

younger man, or if he had a family to whom he could

have left the imperial throne as a legacy, this explana-

tion would have been more satisfactory. But the

Viceroy is all but seventy years of age; and he has no

family, the young man who bears his name and who

was recently, if not now, attached to the Chinese Lega-

tion in London, being an adopted child. It is, to say

the least, extremely unlikely that such a man, honored

and powerful as he is, would elect to run all the risks

of heading a rebellion in such a country as China.

So far as we can see, not too much importance is to

be attached to the Viceroy's sympathy with the rebel

element. It is difficult, indeed, to believe that his

ambition has anything to do with the difficulties of the

present situation. We are not, however, permitted to

doubt that an insurrectionary spirit exists in China,

and is widely spread among the people; and it might

not be safe to say that- this spirit had nothing to do

with the peculiar conduct of the Government and

with the condition, of affairs generally. As is well

known, it was the disaffection of the people with the

reigning dynasty, and their desire to be rid of it,which

gave life to the Taeping rebellion—a rebellion which

broke out in 1850, which lasted for fourteen years, and

which, but for General Gordon and some English,

American and other foreign officers who fought with

him, might have ultimately been attended with

success. This rebellion was crushed; but those who

know China best are well aware that the spirit which

gave life to the movement is not yet extinct. The essence

of the rebel sentiment is hatred of the foreigner. We
can well understand how in the circumstances Li Hang

Chang and his imperial master may have some fear of

seeming to yield to foreign dictation. If the Govern-

ment is threatened with a general uprising in the event

of any measures being taken against those who com-

mitted the recent outrages, and who are even now mak-

ing the lives of foreigners unsafe in almost all parts of

the empire, it is certainly in a very difficult position.

The Chinese authorities are really on the horns of a

dilemma. If they make concessions to the foreigners,

they have the prospect of a civil war. If they refuse

to make the needed concessions and conform to the

terms and requirements of the already existing treaty,

they have the certain prospect of bombardment.

The situation, it 15 to be taken for granted, cannot

long remain as it is. Civil war and foreign war, it is

to be hoped, will be avoided. The foreign powers

now demanding redress and compelled to interfere to

protect the lives and proj)erty of their own people will

not rashly do anything to imperil the welfare of China.

But interfere they, must if redress is not given and

lawlessness restrained.

Sook Mottcc '>.

The Making of the Gold Reserves. (The Bank of Eng-

land Reserve.) Read befoie the Glasgow Philosophical

Society, Economic Section, by Charles Gairdner, LL.D.,

Resident of the Section. Glasgow : Jamks Maclehose &
Sons. 1891.

The subject of a permanent increase of the reserve of the

Bank of England has received a great additional amount of

attention since the startling events of last November forced
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slatcsmen as wi-U as bankers to consider it. Up to a certain

point nil are agreed. No one thinks that the amount of coin

nml notes lield by the banking department of the Bank is a

iiflioient safeguard against tlnancial disaster. Hut when it

( (inu's to the question whether the burdeu of providing more

reserve shall be tlirown ujwn the Bank of England or shall be

tiliared by the deposit banks, and to the question how

ihe task shall be accomplished in either case, opinions

are found to differ. Dr. Gairdner, the author of

this small pimphlet, opposes strongly the vievf of

Mr. Gosclien, that the deposit banks should take their share

of the burden. We do not discover that he offers any better

reason for thinking so, tlian that to require the deposit banks

to maintain a reserve against their own liabilities would he a'

novelty. Indeed, his description of the proposition tliat the

deposit banks shall help in the maihtenance of a central re-

serve, is a " suggestion of Government interference with the

" relations between bankers and the certral bank of issue

—

" which is the custodian of the national reserves of gold." In

a certain sense this may be said to be an accurate description,

but after all it merely begs the question. How comes the

' Bank of England to be the custodian of the national reserves

of gold ? This question, to any one who is aware of the situ-

ation and of its causes—as all our readers are aware—suggests

both that the deposit banks have evaded their responsibility

in the matter and that, unless the law requires them to " do
their share," they will continue to evade it.

However, it is not for us to interpose in a controversy that

concerns the Government, the banks and the people of Eng-
land alone. We may, however, point out, without descending

to particulars, that the account given by Dr. Gairdner of the

working of the National Bank Act in this country is exces-

ively superficial; that the significance of certain facts in the

hlBtory of the banks themselves has been wholly misunder-

Btood, and that there is not the most remote connection—as

he fancies there is—between the requirement that all the

banks throughout the country shall maintain each a separate

reserve and the sensationally exceptional Stock Exchange loan

rate of 190 per cent per annum. Nor, if there were, is it

obvious what bearing the illustration has upon the situation,

Bince Mr. Goschen has said distinctly that he does not propose
to imitate the American National Bank Act so far as to re-

quire banks to keep a definite percentage of their liabilities in

reserve. Whatever may be his plan, it is not that.

The pamphlet interests one as a contribution to the polemi-

cal literature of banking, and it has one or two suggestions in

development of the proposition to issue one pound notes that

may be worthy of consideration ; but on the whole it does not
help toward the solution of the problem how and by whom
the central reserve is to be augmented and maintained. It is

an essay on " How not to Bo It."

A Money Market Primer, and Key to the Exchanges.
By George Clare. London : Effingham, Wilson & Co.

«1891.
"We have in this book a work which is comparable to Bage-

' ' hot's " Lombard Street," and which loses notliing by the

comparison. The ground covered by the two volumes is not
the same, but the subjects are so closely connected that the
one work is a worthy complement of the other.

Mr. Clare has undertaken to give a complete analysis and
explanation of the weekly returns of the Bank of England.
He takes up each item of the return in order, and shows what

. is its significance in itself and what its bearing upon the rest.

'Inasmuch as the work is done thoroughly and with a full and
.accurate comprehension of the subject, it follows that all

• the great questions raised by the unique position of

London as the central money market of the world,
iand of the Bank of England as a bankers' bank, and
las the holder of the only considerable stock of coin and bull-

jion, are discussed. We have already intimated that the work
•Is done in a broad and lucid manner, but we can hardly give
too high praise to Mr. Clare for the lucidity and aptness of his

'Style. Even to one who is familiar with the constitution and
working of the Bank, the analysis which the author gives is

full of interest and instruction. His knowledge of the his-

tory of the London money market, as well as of the theory
of the Bank, has enabled him to accumtilate a mass of illustra-

tions that proves the theory true and completes the argument
'in the most satisfactory manner. The work is further
enriched by a series of diagrams which presents directly to

the eye tJie effect of monetary and commercial movements.
And thus, while professing in his title to give only a
" primer," Mr. Clare has in reality brought forward all the
great principles upon which the most learned and philosophi-

cal writer on banking as it is known in England would base
his speculations.

The last part of the book, the " key to the ex-
changes," is of a different character from the rest. It

is purely explanatory of the mode in which the price of
foreign exchange is expressed, of the causes which lead to

an advance or decline in the price of exchange, of the manner
in which " specie point " is reached and specie is moved. This

section of the work is of course prepared and written with the

same logical directness and clearness of style that character-

izes the rest. It is not, however—at least not for American
readers—so interesting as are the chapters relating to the

Bank. Yet the information given is, we fancy, by no means
so generally possessed by people anywhere, and is not so gen-
erally diffused as it should be. In spite of the fact that Lon-
don is the world's money market, the whole of monetary
science can be learned only by a study of inter-

national exchange in its broadest aspects. The chapters

on the exchanges in this work are a fitting prepa-

ration for the study of all the movements by
which international trade reaches a final balance through the

use of securities, bills of exchange, and. in the last resort, of
specie and bullion. Vast numbers of transactions are balanced

at ttie Royal Exchange, but there are other stupendous move-
ments which pass England by altogether.

Although this work is written apparently with no other

view than that of instructing the readers of English news-
papers to understand the money article, it is well worthy the

attention of Americans who wish to study finance broadly.

Thb Right Honorable William Ewart Gladstone. By
George W. H. Russell. New York : Harper & Bros.

This is the fourth volume of the Queen's Prime Ministers

Series, published by Harper & Bros. The volume before us is

the production of a gentleman who is a scion of the House of

Russell, a cousin of the Duke of Bedford, and who has had
official relations with the subject of the biography. Sociallj

and officially, therefore, he has had advantages fitting him for

this special work. There is evidence besides that he is pos-

sessed of tliat essential quality for successful biographical

composition—love for his subject. It requires but to be added
here that Mr. Gladstone is in no way responsible for the

volume or for what it contains. No doubt it was a somewhat
hazardous task to undertake ; but Mr. Russell has acquitted

himself in a manner in every way satisfactory.

Mr. Gladstone was born in Liverpool December 29, 1809,

Mr. Russell, however, is careful to remind us that although

born in England Gladstone is a pure Scot. His mother, Anne
Robertson, daughter of Andrew Robertson of Stornoway and
sometime Provost of Dingwall, of the Highland Clan Donachie,

was Scottish-bom. His father, John Andrew Gladstone was
Scottish-born, and was descended from a lon-j line of Scottish

ancestors. Mr. Russell accounts for soma of the peculiar

characteristics of the statesman by telling us that in him " the

robust and business-like qualities of the Lowlander were

blended with the poetic imagination, the sensioility and fire

of the Gael."

Mr. Gladstone's education had been a special object of his

father's care from his earliest years. In due time he was sent

to Eton and afterwards to Oxford. At both places he made
his mark among young men many of whom since have won
distinction in the different walks of life. He was a diligent

student ; his life was exemplary ; and he revealed tho^e speak-

ing qualities which have ever since stood him in good stead.

At Eton he edited the " Miscellany," and did some excellent

work for his years. With the exception of boating he was never
given much to athletics ; and he was fond of boating alone.

In 1831, having taken a double first class, he left the Univer-

sity.

What was now to be Gladstone's calling? That question

his father had long since decided. The young man, however,

had his preferences. He informed his father that he had a
strong desire to enter the Church. But the father would not

listen. He had intended him for the public service. That

was enough. It was a time when the political world was

much agitated. The Reform bill of 1833 was about to become
law. We soon find young Gladstone in the new Parliament.
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He arrayed himself under the wing of Sir Robert Peel, whose

fortunes he soon began to share ; and he continued to share

them until Mr, Peel was removed by death. Mr. Russell

gives us an interesting account of Peel's first and short-lived

administration. Of this administration Gladstone was a

member. He was now in his twenty-sixth year. In the

interval between the fall of Peel's first administration and

his second, which began in 1811, he produced that book on

"Church and State" which such men as Baron Bonsen and John

Francis Newman praised, but to which Macaulay by slaugliter-

ing gave immortal memory. It is pleasing to know that

Macaulay and Gladstone had correspondence on the subject

—

correspondence which revealed mutual respect and which was

honorable to both parties. In Peel's second and last adminis-

tration, which came to an end in 1846 with the repealing of the

duty on com, Mr. Gladstone was successively Vice-President

and President of the Board of Trade ; but before the final

struggle he had resigned in consequence of alleged scruples

regarding a Government grant to Maynorth College. He was
no longer personally opposed to such a grant ; but he did not
see how, in view of his own past, he could consistently vote

for it. As a private member, however, he stood by his chief

in the hour of final agony.

As a result of his favoring free trade he lost the friendship

of the Tory Duke of Newcastle and his seat for his borough of
Newark. He was soon, however, returned as one of the mem-
bers of the University of Oxford—an honor which Canning
in his time had characterized as the most coveted prize of
public life, and which Mr. Gladstone himself has confessed he
desired with an almost passionate devotion. Peel did not long
survive his retirement, although his death was untimely and
justly felt to be a great public calamity. It fell to Mr. Glad-
stone's lot to pronounce the eulogy in the House 'of Commons;
and by common consent never was such delicate work more
gracefully or more successfully performed.
Mr. Gladstone about this time, his biographer informs us,

was passing through a great change. His views were becom-
ing more Uberal, both in regard to political and ecclesiastical
questions. The death of Peel made a deep impression upon
him—all the more so that it broke up that little band
which had remained faithful to the great leader after his fall
from power. He has told us himself that the breaking up of
the old party ties was slow and painful with him. Peel gone
he became more inclined to liberal views and principles. It
was not long until he had an opportunity to show of what
metal he was made, and whither he was tending. In 1853 the
Tories had come into power with Lord Derby at the head of the
Government and Mr. Disraeli as Chancellor of the Exchequer.
Everybody was anxious to know what kind of Budget he
would oroduce. The budget, though not without merits,
was faulty in many particulars. In introducing it Disraeli
made the mistake of using offensive language to his political
opponents

;
but he made a telling speech. Gladstone sprang

to his feet as soon as he was through. He was primed for the
occasion. He had not forgotten Disraeli's treatment of his
departed chief. Attacking the budget with a vehemence
rare even for him, he tore the whole financial scheme into
ribbons. It was the death-knell of the Ministry. It was
counted out by a majority of nineteen. This was the
beginning of a duel between Disraeli and Gladstone which
terminated only with the death of one of the parties.
The door was now open for the outsiders. The Whigs were

not sufliciently united to carry on the affairs of the nation.
The Peelites had neither unity nor numbers. The result was
a combination of both, know as the " Coalition," under Lord
Aberdeen. Mr. Gladstone took office as Chancellor of the
Exchequer. AprU 18, 1853, is a memorable day in the
House of Commons. On that day Mr. Gladstone introduced
his first budget. He spoke for five hours to a house that
never thinned. He made figures luminous. He invested them
with all the charms of poetry. He pleased everybody. Here
was a Chancellor of the Exchequer at last. The Queen and
Prince Albert wrote to congratulate him. The press was
loud in his praise. Public bodies and private friends joined
in the general chorus.

In 1855 the "Coalition" ministry was broken up Lord
Aberd^en having retired. The Crimean war had brought theGovernment into disgrace. The result of this disruption was tobrmg to the front Lord Palmerston, who held the reins of
power with the exception of one brief period until his deathin 1865. Mr. Gladstone held office under him ; but he never

loved him, and none felt more than he that the old man stood
in the way of reform. Gladstone was impatient of things as
they were. But it was not until after Palmerston's death that

he found his opportunity. In conjunction with Earl Russell,

who had become Premier, he introduced a Reform Bill. The
Liberals, however, failed to give it hearty support, and the

vote being adverse the Ministers tendered their resignation.

Lord Derby came again into power; but he shortly afterwards

retired, leaving Mr. Disraeli at the head of the Governmeut.
Mr. Gladstone was indignant, all the more so that as Lord
Russell had also retired he was now the recognized Liberal

chief. Before the retirement of Lord Derby the Tories carried

a Reform measure substantially the same as that which had
driven the Whigs from office.

Gladstone, who was now left free to act, and who greatly

disliked Disraeli, soon found means of having his revenge.

On March 30, 1868, he introduced a series of resolutions pro-

viding for the disendowment and disestablishment of the Irish

Church. The country was with him. Resistance was vain.

Disraeli retired, and Mr. Gladstone was Prime Minister of

England.

On his later career we do not propose to enter. It is the less

necessary that the events are fresh in many memories. Be-

sides, as his work is unfinished it would be unfair to oome to

a final judgment. As it is, however, Mr. Gladstone has

made a great name, and even if he should do no more he will

leave behind him a reputation for great talents ani great

eflforts, for spotless integrity of character, and for a loyal

devotion to his country surpassed by none who have ever

attempted to direct the affairs and guide the destinies of tha

British nation.

IMPORTS AND EXPORTS FOR JULY.
The Bureau of Statistics has issued its detailed statement of

the foreign commerce of the country for the month of July,

1891 and 1890, and for the seven and twelve months ending
July 31, 1891 and 1890, as follows :

MBBCHANDISE.

For the
month of

July.

For the 7 For the 12
months ended months ended:

July 31.
I

July 31.

1891.—Exports—Domestic.
Foreign. .

.

Total

Imports
Excess of exports overimports

Excess of Imports over exports

1890.—Exports—Domestic
Foreign

Total

Imports

Excess of exports over imports

Excess of imports over exports

$61,756,376
897,753

$62,651,129

66,339,657

$3,685,529

$53,678,086
766.746

$54,444,832
77,559,301

$23,114,472

$474,390,994'$880,348,573
7,647,5861 12,341,534

$482,038,580 $892,690,107
498,984,113 833,694,983

..\ $58,995,124
$16,945,533'

$440,042,024 '$847,560,94?
6.808,!)97| 12,454.354

$446,851,021 $860,015,297
488,686,856 J95,0-2,775

$64,932,528

$41,835,835

GOLD AND SILVER-COIN AND BULLION,

$5,956,364"
708,310

$6,6(52,674

*648,175
1,012,559

$2,934,290

$5,389,118

1891.—Exports—Gold—Dom.
Foreign

Total

811ver-Domestic . -

Foreign

Total

Total exports. ...

Imports—Gold
Silver

Total

Excess of exports o ver Imports

Excess of Imports over exports

1890.—Exports—Gold—Dom.

.

Foreign

Total

Silver—Domestic
Foreign

Total

Total exports
Imports—Gold

Silver

Total $2,481,032
Exoessof exports over imports $12,181,344
Excess of Imports over exports

$75,364,222;
1,758,856

$79,
1,

,239,680
,925,610

$77.123.078|
$6,«21,719'
4,711,621

$i:

,165,299

:,433,610
1,015,766

$1,660,734! $11,333,340 $21,

$8,323,408 $88,456,418 $102,

$1,029,148 $4,335,412, $18,
1,905.142 8,248.377 18

$11,656,235
203,794

$11,860,029
$2,248,279

554.068

$12,583,789

$75,872,629

$16,779,502
3,241,351

$20,020,853
$10,286,298

6,137,456

$2,802,347

$14,662,376
$1,195,054
1,285,978

$16,423,754
$36,444,607

$6,493,841
12.02 'j,452

$18,527,-'93i

$17,917,314

$65

,449,375

614,674,1
,080,60«.
,584,988."

r,665,59a

,949,082

$20,
3
,180,070
,672,664

$23
$22
$12
$35
$58
$13
_^21

$34
$24,

,852,734

,837,054
,2 17,373

,054,427

,907,161

1,282,064
,557^16
,339,480

,067,681

TOTAL MEBCHANDI8E AND COIN AND BULLION.
1891.—Export8—Domestic [$68,360,915

Foreign 2,616,622
Total !$70.977,537

Imports
Excess of exports over imports
Excess of Imports over exports

1890.—Exports—Domestic
Foreign

Total $69,107,208
Imports

I

80,040,336
Excess of exports over imports

69,273,947

$1,703,590

$67,582,600
1,524,608

Excessof Imports over exports $10,933,128

$550,376,935 $972,021,869
14.118.063 23,282,918

$570,491,998 $ii<>5,304,78f
511,51)7.902 870.360.575

$58,927,096 $124,944,206

*
$467,107,824 $390.578.0e?

16. 187.804 28.344,391

*4 83,295,628 $918,922,488

507,214,149 ^9,922^265
1 $89,000,208-

$23,918,52l' •_•
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IMPORTS AMD EZI-ORT8 BT PRINCIPAL OCSTOieS DISTHICTB.

OUSTOHS niR-
TBICT8 AND

pouts.

Bikltlmore.Md.
Boat. 3t Ctmr-
lent'wit.Ma.-.H

Buir»l"rH,.S.^
ChHiupl'ii, N.\'
ChHrU'i*t'n,8.(
Chlciik-.i.lll...-

Clnclni, III 1,(1..

Detr.Ml. .Mioh.
[>ulut)i. Minn.
{jMlvti^t'ri, rex
M1Iw'k,','.WI».
Mliiir;i'ii,.Minn
Mobile. AlH...
New Orl'na.LH
New Yom.N.Y
Nliwarit. N.V..
Norf'k.Vu.&o.
OreKon.Oreu.-
08we({»'le..N.Y
OsweKu, N.V.

.

Phlladel'ii. Pa.
Portld.&c.Me.
Bt. Lonla. Mo.
San DIeKo.CHl.
BiuiPran.,ral.
Barannah, (ra.
Vermont, Vl..
WlllameUe.Or
Wllmrun, S.V

JULY, I8»l.

8S7,ig

Imports.

7 ma«(k« mMng
July 8t.

Importt. Export*.

*
S,»SS.6I0 i9,m

7.n:i',>.'i7n n.27!*.2Sfl

l:u

ik
W),
6U.

2,

40,4V«,
KKW,
10,

"»\.

iwl,

6,587,
ei.

2fl2.

4S,
3,H1-!.

1«.
SW,
Wl,

10

lilW
-«»
7i.S

,S8)f

,"li3

,130
,128
,tl70 8,

,ios ai.M
mi
,671

113
lit)

,«H8
,«40
,tW3
lOa
.01 1!

,165'

sm.;s3

715.018
IMH.IIS
)ll!,0«6

'»8,«44
IM,! on

,0:i8.442

,lflj,120
lu.-au

1«",7««
S»W„SlO
2HS.H9S
3111,03(1

.e9»,S54
a7,3-6

21,6»s
l.2H4,o7o
4«l."»'
2W5,8«.1
92.456
147,778

,648

4().8-n,l»7
2.lOS,l«M
1,H7,72.'S
4f<8.on

7.344.877
l.a »,751l
1,(1^4,81(1

37,(134
40O.ft72
H<7,«7
!»n,3l»
30.34.1

14,i'2l,«;2

308,330,274
l,b27,8Jl

ie,»3'
101,108
9»0,Vl2
912,347

89,934.C83
fi6o.nu3

2,023.212
321.103

33.-.71.184
299.2331

2,8»7.5«5
7e.l,2«4
138.99-I

TotalK. (In-
oludlntf Hi
oth'r Dlsts.) flB,f'S9,657 62.654.189 498,984.113 4'«8.68().856'488.038,B30 446.851,021

t
8,778.246

4i'.RSI,<81

2.7.12.4M
1.H4I.17.')

:'4«.25o
7..^U,2BU
l.:i7-.r>.H7

1.U20.4.M
13.5.^^

253.9 13
45^^3(^8
037.('irt)

H-,h71
8, 72. 1,378

3ai«o«.5«o
2,n2,OH7

2H.59H
l-iS.18J
939.14'(

1330.207
35.147.440

475,9^7
1,938,110
2Jf>.359

28." 1 1.2' 14

lh9.'-7«
3,82-.0'-»

586,501
60.398

7 morUhf ruitiftv

July 31.

1891.

87.766,473

46.298.683
38(1,. 10

l.-l08.1(12
9.8rj.«28
1.477.521

8.094,574
8»8,isnl

10,H9».882

318,145
1,316,70'

57,361,473
198,365,810

26,113
6,646,057
600,(13

1

1,078,813
963,134

80,147,184
8,890,187

205,351
85,811,144
11.881,331
l,^9l,3M;
3,598.226
2,734,310

1890,

46.003,490

40,922,711
2(15 (I'l -

817.>115

8,192,3115
81,a8i

8,6fiV,i.

8.)S,»7(I

4.817,223
Ills

0r.3,.Hi
1,46(1.(126

51.180 6119

196,l:(2.«77
2I.«5(1

5.252,2(15
224,zB7

l,2rt7,U"4

799,212
83,010.816
1,8?5,379

136,451
19,372 626
9.308.724
1.4(8.'08
1 .780.2. 7
1.6.5.034

Bemalnliii: In war«hou«e,Inly 31, 1890 $16,083,9.Ti
BemalnlDgln wurebouse July 31, lijUl liS,278,201

IMPORTS AND EXPORTS OF GOLD AND
SIL VER A T SAN FRANCISCO.

We have received this week from the Collector of Customs

at San Francisco the returns of imports and exports of gold

and silver for the month of July through that port, and we
present thetn below, in conjunction with the figures for pre-

vious months of the calendar year 1890, The imports have

been heavier than in any month since February, the aggregate

of gold being $106,201 and of silver $263,690, and coming from

Australia, Mexico, Central America and Victoria. There has

been received during the seven months a total of $1,070,562

gold and $1,575,417 silver, which compares with $440,581 gold

and $1,925,336 silver for the like period of 1890. The ship-

ments of gold for July were $125,000 coin to Honolulu, $3,0i)0

coin to Central America, $21,263 coin and $900 bullion to

China. Of silver coin China took $489,982 and $91,000 went
went to Japan—all Mexican dollars. For the seven months
the exports of gold have been $928,488, against $755,876 in the

same months of 1890, but only $2,983,218 silver has been sent

out, against $4,343,734 in 1890. The exhibit for July and the

aevnn months is as follows :

IMPORTS OF GOLD AND SILVER AT SAN FSANCI8CO.

1891.
January..
February.
Maroh....
April
May
June
July

GOLD.

Coin. BiMion
j

Total.

4S9,210
i!4S.C04
'26,508
35,185
15,092

67,733!

37,7381
16,570
19,2171
21,8161
23,920
.30,47 1!

38,468

526,948
265,174
45,725
57,031
39,012
30,471

106,201

SILVER.

Coin. I Bullion. Total.

Tot. 7 mocl 882,332 189,230 1,07(1,562!

31,922
35,840
21,288
11,627
17,060
41,005
41,180

192,692
207,003
207,206
213,456
163,598
164,030
227,510

199,922 1,375,495 1,575,417

224.614
242.^13
2'28,4U4
•225,053
181..058
20."),035

203,t)90

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

1891.
January

.

February
March
AprU
»lay
June
July

Coin. Bult'n< Total.

176,602
98,628
72,843

158.100
122,895
147729
149,263

876
[

326J

160;
172
900 i

177,478
98,628
73,163

158.100
123,055
147,901
160,163

Tot. 7mo8.' 926,060' 2,428 92^,488 2,63.'^,36a 347,850 2,983,218

SILVER.

Coin. Bullion,

297,373
286,168
303,983
433.466
222,860
510,536
580,982

183,400
140.450
24,000

Total.

297.373
28t).168
487,383
573,916
246,860
510,536
580,982

[From our own obrrespoudent. J

London, Saturday, Aug. 15, 1891.

The extreme ease in our money market continues. The
reserve of the Bank of England is once more over 17 millions

sterli ng. The joint-stock banks have also command of unusu-
ally large resources. And on tlie other hand the demand for

accommodation is exceptionally small. At the Stock Ex-
change settlement this week borrowers were able to obtain all

the money they wanted at from IJ^ to \% per cent, and
within the Exchange the carrying-over rates were lower than

they have been for many years. Indeed, fines (lad to be paid

for postponing delivery in the British railway market and In

the case of many inter-Bourse securities, while in the American

market rates of continuation ranged from only about 3 to 2^
per cent. The same absence of speculation is oliBervable in

commodities ; everywhere people are restricting their com-
mitments and avoiding new risks. The rate of discouat in

the open market is only IJ^ per cent, and short loans are

made from J^ to }4 P^^ cent. There is some demand for gold

for Ofriuany and South America, but on the other hand the

prohibition of the export of rye from Russia makes it certain

that the Russian Government will not be able to take more

gold from Western Europe. Russia practically will have no

surplus grain to export, and therefore she will need abroad

all the money now standing to her credit in London, Paris

and Berlin.

The price of silver fell at the beginning of the week to

45igd. per oz. and so remained until Thursday, business being

unusually slack. On Thursday there was a rise to 45}^d.,

mainly in response to the firmer tone in New York. As there

is much distress in the Madras Presidency and as in several

districts of the other presidencies there is drought, trade

throughout India is very slack aad the demand for money
unusually small. The demand for India is nil at present.

The Portuguese and Spanish demands have not been equal ttr

expectations, and the market consequently is entirely con-

trolled by New York.

As stated above, speculation for the rise is completely absent

here at present. There is indeed a large bear account open in

American securities, British railway stocks, foreign govern-

ment stocks, and even colonials. The chief event in the mar-

ket has been the great break in Union Pacific shares, which

at one time this week were as low as 33J^. All other shares

of course were depressed in sympathy, but the market

exhibited, for all that, remarkable strength, and as the week

is drawing to a cljse it would appear as if, with the exception

of Louisville & Nashville shares, the market was now shaking

itself free from the Union Pacific incubus, and so shaping

itself for an improvement. Whenever an advance does begin

it is likely to be rapid, for there is no question that there is a

large bear account open.

Inter-Bourse securities have also been weak, owing mainly

to the prohibition of the export of rye from Russia. Germany
will suffer seriously from the measure. The Berlin Bourse

was therefore much affected. Russian roubles fell sharply.

There were heavy sales of all international securities, and ap-

prehensions began to spread of the consequences in Berlin at

the settlement at the end of the month. The weakness in

Berlin of course caused weakness on the other Continental

Bourses as well as in the foreign department here, and the

weakness was intensified by the failure of an old-established

banking firm in Trieste, an event which was unexpected. In

the Colonial market some trouble was also caused by reports

that a syndicate, secretly formed in London, had offered to

buy a new issue of stock from the New South Wales Govern-

ment at a price about 2 per cent below that quoted in the

market. The syndicate is said to consist mainly of members
of the Stock Exchange, and there was a very strong objection

to the procedure on the ground that it was a covert increase of

the debt of the Colony. The old st(x;ks fell in consequence

from 3 to 2*^, and the whole Colonial market has been more
or less disorganized. On the other hand, it is a favorable

symptom that the long continuance of cheap money is at

length leading to an increased investment demand. Consols

have risen steadily throughout the week; so have guaranteed

and preference stocks; and so also have the ordinary stocks of

the better dividend-paying British railway companies.

The interview which a representative of the New York
Herald has had with the Governor of the Bank of England
has not had the reassuring effect which might be expected.

In substance the Governor told his interviewer that the crisis

here has practically come to an end as there is no longer a danger

of important failures. There will of course be failures, but

they will not be such as will disturb either the money or the

stock market. He admitted that one of the great houses

is still in difficulties, but aided that its affairs are under con-

sideration. Every well-informed person here knew that the

house referred to is the same as that whose name has been

bandied about for over twelve months, which twice already

has had to seek assistance, and which now, it is alleged, is

endeavoring to float second debentures of the nominal amount
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of a million sterling. But some alarmists affected to believe

that Mr. Lidderdale was pointing to one or two well-known

and highly-respected Anglo-American houses. There is not

the slightest foundation for the rumor ; the two houses men-

tioned hare no doubt lost money, or perhaps it would be more

correct to say that they have locked up an inconvenient

amount of their capital in securities that for the time being

are unsalable, but at the same time they are absolutely sate.

Net only do their liquid assets equal their liabilities, but they

largely exceed them. The danger of serious troubles here is

at an end. But unfortunately the Argentine crisis is still

dragging on. The bill introduced by the Government in the

Senate last week for authorizing the issue of 50 million dollars

in new notes has passed that body, and doubtless will pass

the House, so that the Government has not yet learned

wisdom. The Chilian civil war is as savage as ever ; the

crisis in Portugal, Spain and Italy drags its slow length along,

and the failure of the harvest in Russia causes apprehension

as to the result both in Russia itself and on the Berlin and

Paris bourses.

The Russian ukase forbidding the export of rye has of

course caused a sharp advance in the price of wheat, about

2s. a quarter in the week—but the rise is less than might

have been expected. The staple food of the Russian popula-

tion is rye, and the poorer classes in Germany, Holland,

Sweden, Norway and Italy also consume it largely. The
failure of the crops in Russia makes it highly probable that

the whole of the wheat raised at home will be required for

home consumption. Consequently Western Europe, whose
own harvest is very deficient, wiU have to depend for its

wheat supply upon the United States to an extent far in

excess of anything hitherto known. Nor is this all.

It is estimated that Germany has imported from
Russia annually of late about 28 million bushels of rye,

and that Holland, Italy, Sweden and Norway have
imported about 24 million bushels more. The five countries,

that is to say, have recently imported an annual av-

«rage of about 52 million bushels of rye from Russia.

The supply from Russia being cut off, the price of rye has
risen both in Germany and Holland above the price of wheat.
There appears no reasonable probability that rye in sufficient

quantity can be obtained from any other country, and there-

fore it seems to follow that wheat will have to take the place
of the rye which can no longer be got from Russia. If so, in

addition to the demand which would have existed owing to

the deficiency in the wheat crop in the five countries men-
tioned, there will be a demand to make good the 52 million
bushels of rye which no longer can be obtained from Russia.
Apparently then we are likely to see wheat much dearer
during the next twelve months than it has been for a consid-
erable time past.

Tlie Board of Trade returns for July show that the crisis is

telling on the commerce of the country. For the month there
is a falling off, compared with the corresponding period of last

year, in the value of the exports of British and Irish produce
and manufactures of 9^ per cent ; and for the first seven
months of the year of 3J^ per cent. The falling-off in the
exports to Argentina for the first half of the year is about 46
per cent ; to Uruguay nearly 50 per cent, and to Chili about 34
per cent. In the imports there is a decrease for the month of

5i per cent, but for the seven months an increase of over 2
per cent.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.

,

compared with the last three years :

1891. 1890.

A-UQ. 12. Aun. 13.
JE £

Ctrcnlstlon 86,452.825 26.221,685
Public depoilU S,818,3«3 2,788,446
Other depoalU St,653,8J3 28,7.59,643
Gorernmeat securities 11,338,635 14,574,237
Other securities 28.298.451 21,881,521
Beaerre 17.106.218 13.316,n40
Colnand bullion 2;,1(>B.641 22.037,225
Prop. »Mot8toIlabllltles,perct. 44^ 41 li-ia
B«nkr«te per ct. i\i 6
Consols 2J< per cnet 96 1-16 90 5-10
ClearinK-House retnrns 107,440,000 132,729,000

Silver—A decline commenced at the end of last week, and by degrees
silver tell to 45 igd. The cause of this was chiefly entire cessation of
demand for the (,'ontiiient, and also a severe fall in the New Yfirk i)rico,
which caused sales on this market. The market is now flrmer at 43 "id.,
the council allotment yesterda.v having been favorable and the Indian
rates stronger. Arrivals: AVest Indies, £49.000; -Vtw York, «28,0O0;
total. £77.000. Shipments: To Bombay. August 7th, £10,000; Japan,
August 7th, £.30,000: Bombay. August 1.3th, £10,000.
Mexican Dollars arc deoliiedly firm, and are at a premium compared

with bar silver. About £29,000 has come from New York. Shipments:
To Penang, 7th inst, £20.000.

The quotations for bullion are reported as follows:

1888.

AUQ. 15.

25,003,30.'>

3,111,789

24,033,003

15.887,39,1

18 8S1.517

11.147.549

19,960.944

39J<

3

BOLD. SILVER.
London Standard, Aug. 6. lltj. 13. London Ston/Jard. Aug. 6. Av.j.13.

». i. <. d. d. d.

B«rKOlcl,flne....oi. 77 lOH 77 103i Bar silver oz, 45Ji 45X
Bar gold, coutain'g Bar silver, contain-l

20 dwts. silver. .oz. 77 IIH 77 IIH ing 5 (?rs. gold..oz, 46!^ 45T<

Span, doubloons.oz. Cake silver oz- 49« 49 lie
S.Am.doubloons.oz, Mexican dols oz. 44Jg u%

The following shows the imports of cereal produce into the

United Kingdom during the forty-nine weeks of the season

compared with previous seasons :

IMPORTS.

lS90-ni. 18S9-90. 1888-89. 1887-88.
WTieat cwt 54,899 219 54,'213.955 5(5,216,111 46.660,624
Barley 15,783,S72 14,092,732 18,126.602 18,.599.082
Oats.. 14.914,590 12,053.824 15.867.565 17.183,286
Peas 1,851,518 1,711.223 2.222,487 2,H71,335
Beans 3.214.744 3,338,100 2,967,398 2,609,160
Indian corn 28,793,003 40,512.086 30.582.573 23,135,819
Flour 14,935,636 15,863,641 13.566.243 17,408,798

S>«pplies available for consumption (exclusive of stocks on
September 1):

1890-91. 1889-90. 1888-89. 1887-88.
[mportsofwheat,cwt.54,899,2l9 54,215,955 56,216.111 46,660,624
Imports of flour 14,935,616 15.863.641 13,566,245 17,408,798
Sales of home-grown-33,178,112 43,974,313 34,825,920 36,335,843

1889.

AugH.
£

25,251,010

3,817,573

28.183,591

17.5-,2,335

20,183,310

11.893 835

20,915,495

37 3-16

3

93 1-16

154,809,000 143.687,000

Total 103,012,967 114,053,939 104,608,276 100,905,265

363. 3d,
30s, lOd.

1890-91.
English wheat, per qr.—

Average price, week 39s. 4d.
Average price, season. -358. Id.

The following shows the quantities

maize afloat to the United Kingdom:
Th is werk. Last week.

Wheat qrs. 1,908,000 1,891,000
Flour, eaual to qrs- 183.000' 195.000
Maize qrs- 310,000 256,000

1889-90. 1888-89. 1887-38.

30s. lid.
303. 9d.

of wheat.

1890.
2,063.000
185,01)0
802,000

348.
30a.

6d.
7d.

flour and

l.«89.
1,666,000
208,000
581,000

EnsIIsh Financial Market*—Per Cable. *

The daily closing quotations for securities, &c., at London'
are reported by cable as follows for the week ending Aug. 28 •

London. Sat. Uon. Tues. Wed. Thurs.

4.53,8 4.53, t 4.53,

s

45<js
9516,e

453,n
95l3ig95 'a 951a,

e

95 3i,
9578 95'3,e 9511.

«

95'5,» 9513,«
95-50 95-.')0 95-42 ij 95-40 95-45
10214 102 14 102 "4 1021a 102ia
120 120 1193i 119% 119^8
86 85% 66% 8718 8838
68^ 08 "9 6978 69% 70%
99 99 9913 101 102

1151-1 115>3 117 119 119
73^8 74^4 7434 7638 7631
74 14 71 74 "s 7419 74%

104i« lOlk 104% 107>4 IO7I4
2213 22 1« 2319 24 2114
104 10331 10414 10414 1043g
52 5214 52 13 54I3 541a
70 70 71iii 721a 721a
5314 53 14 53=8 5416 54%
15:?! 151a 16>4 16% 1631
37 's 37 In 38 3778 40%
25:il 253i 26 26 's 27%

453, g
95i3,g
9578

95-45
102%
11978
89%
6938
102%
118%
76%
74%
107 14
24%
101%
54
72
54%
17
4078
27%

Messrs. Pixlev & Abell write as follows:
Gold-Thc gold demand has continned unabated all the week nn,i

parchases have been made both at the Bank and In the open nmrketfor Oermany. The Bank has received during the week £143 000 ami

Silver, per oz d]

Consols.new, 2% per cts.

do foraccouut I

Fr'oh rentes (in Parislfr. 1

U. 8. 4%sof 1891.,
U.S. 4s of 1907-..

.

Canadian Paciflc.
Chic. Mil. & St. Paul
Illinois Central
Lake Shore
Louisville & Nashville

-

.Mexican Central 4s

—

N. Y. Central & Hudson.
N. Y. Lake Erie & West'n'

do 2d cons :

Norfolk & Western. pret.
Northern Paciflc, pref...
Pennsylvania
Philadelphia & Reading.
Union Paciflc
Wabash, pref

iSionxmtvciKl aiitX IHtsccXlawecrits %tvois

National Banks.—The following national banks have
recently been organized :

4,612—The Farmers' National Bank of Augusta, Ky. Capital, $65,000.
Francis W, Allen, President ; John M. Harbeson, Cashier,

4,613—The Y'ankton National Bank, Yankton, S. Dik. Capit-,il, $50,-
000. Newton Edmunds, President; William H. Edmunds,

4,614—The Fir st National Bank of Marshall. Minn, Capital, $50,000.
H, M. Langlaud, President ; M W. Harden, Cashier,

4,615—The First National Bank of Eralenton, Pa. Capital, $50,000.
James Benuett, President: J. W. Rowland. Cashier.

4,616—The First National Bank of Augusta, Ky. Capital, $50,000.
President, V„ L. Hook ; Cashier, F. M. Fulkerson.

4,617—The Fir.-^t Nntiiinul Bank of Elbow Lake, Minn, Capital,
$50,000. Proi^idcnt, ; Cashier. Thomas R. Marstou,

4,618—The Farmers' & Merchants' National Bank of Cawker City,
Kan. Capital, $50,000. President, ; Cashier, Lincoln
Paris.

4,619—The National Bank of St. Marys, Kan. Capital, $50,000. Presi-
dent. Silas B. Warren ; Cashier. Henry J. Warren.

Imports and Exports for the Week.—The imports of last

week, compared with those of the precedinj; week, show a
decrease in dry goods and an increase in general mi'rcliandise.

The total imports were §11,693.100, against S!).917,423 the pre-

ceding week and .S9.83.'5,6yO two weeks previous. The exports
for the week ended August 2) amounted to $7,097,453, against
$7,134,089 last week and $7,351,795 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Aug. 20 and for the week endin-j (for general
merchandise) Aug. 21 ; also totals since the beginning of the
first week in January,
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rOKBIOM IMPORTS AT NEW TOBK.

For Week.

Drr Ouoila
Gtou'l luor'dUo.

Total
Since Jitn., 1

Dry Oodiln.

1888, 1889.

t2,445.040 $3,283,274
5,169,345

$7,615,285

$87,222,692

5.743,774

1890.

$2,561,498
0,731,51«

$9,027,048, $9,296,004

1891.

$2,447,161
12,243. .!39

$14,692,400

$90.fi87,719 $104,134,289! $79,287,214
GeiiU lufi'iliae.j 2211582,140 240,393,112^ 2.50,614,320 271,560,460

ToUl 34 weolta. $308,804,832 $33 1 ,380,831 ;$354,748,809!$350,847,704

In our report of the dry goods trade will be found the
imports of dry goocLs for one vvook later.

The following is a statement of the exports (exclusive of

apecie) from the port of Now York to foreign ports for the
week ending August 3) and from January 1 to date :

BXPOKT8 FKOM NBW TOKK FOR TIIS WHISK.

1833. 1889. 1890. 1891.

For the week..
Frev. roponad.

Sotal34 weeks.

$5,232,212 $7,230,568
183,739,836, 215,180,777

$189,072,068 $222,131,345

$4,603,554 $7,0'P7.453
210,279,370 223,302,639

$314,882,924 $230,600,112

Tliefollowing table shows the exports and imports of specie
at the port of New York for the week ending August 23 and
since Jan. I, 1891, and for the corresponding periods in ISJU
and 18S9

:

BXPORTS AMD IMPORTS OF gPBCIB AT ^^EW TOBK.

Gold.
Exports. Imports.

Week. S'mce Jan. 1. Week. Since Jan.\

Great Britain

"e^obo

$37,044,684
16,546,583
17,031,557
2,588,217

9,205
1,571,310

25,500

$26L'.9'20
2,500

$277,653
339,114

German V 636,3><7
1,083,315

Mexico 32 lC'2
Bouth America
All other couutries..

15l',042
437,027

Total 1891
Total 1890
Total 1889

$6,000
34,018

$74,817,056
18,367,532
46,257,854

$204,420
164,833
22,846

$2,956,815
5,816.937
4,660,010

SHcer.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jtm.l.

Great Britain
France

$1,221,980
51,100

"i',580

$8,857,489
538,884

216
247,820
43,000

431,290
88,535

"""$30

"s'.iee
32,000

44

$117
20,632

113,336
Mexico. 401,583
Boutli America
All other countries..

311.735
496,109

Total 1891
Total 1890
Total 1889

$1,274,760 $10,207,234
228,4.')1! 12.810.732
335.300 12839,421

$35,240
25.1,519
16,692

$1,346,532
3.886.210
962.093

Of the above imports for the week in 1891 $133,33J were
American gold coin and $44 American silver coin. Of the
exports during the same time, $6,000 were American gold
coin.

—A ttention is called to the card of the Mississippi Valley
Trust Co. of St. Louis. This company is under State super-
vision, and has deported $31)0,000 with the Superintendent of
the Insurance Department of Missouri to secure its trust
liabilities. Its capital stock is $1,500,000. The directors are
well-known business men in the city of St. Louis.

Tae movemtinc of breadscurfs cu mirset is Indtcaced in ibe
Bcatement below, prepared by us from the figures of the Ne»
Vork Produce Exchange. We first give the receipts ai

Weatarn lake and river ports, arranged so as to present the
comparative movement for the week ending Aug, 23, 1891.
snrt Bince Auifust 1, for each of the lant three years:

IUC4ivU at— Flour. W>uM. O-wti. Oat: Barlty Kka.

BI>l4.1»91b> BiMh.MU> flu«yi.Bei6.{BiM'i.32lh. BlM'l.iH I'. fl» V '

Ohlowo 8ii.3o7 1,758,0«0 1,73^.923 1,592.359 04.199 872.713
MUnakee..

.

22.93') 167.110 18,08) 110,000 19,300 52,180
Dulath 88,185 201.295

Mmnsapolla. 537.310

roledo 2.170 l.B7i.001 78.221 28.093

"^.213

200,989
Detroit.. . . «.793 438,550 6.598 81.571
Cl»Teland. .

.

9.S46 65,«1 31.019 8S.783 1,083 751
BUliOals ae.aos 1,T!0.9U 96.410 SOI.IUO 8.102
Peoria 2.55) 33.500 208.8J0 881,000 8,60D 8.300

Tot.wk.'m. sai.airt 5.921,011 2.171.871 2,551.5S0 120.215 0l:i.315
kmi wk.-90. 215.91S l.«02,958 2.31-,7«2 s.sos.saa »02.<15i 10-*.l27

•me wk.-Stt 2U.3<'i i»ii:iii 3,700.008 2,521,841 42.443 99,351
Wmm Aut. 1.

ISBl 5'<4.451 17.S62.201 8,513,658 7,243,733 221,051 2,321.199

aiO.SM 0.81H.985 1.4:4158 8.045.311 511,837 319.435
1889 582751 S.SM.oa- 9,581.751 7.883 9-J8 103.085 283.051

The reoeip
dek ended

At—
ewYork
Boatnn
Montreal.....
Phllarteljilila.,
Baltimore.. ..

Rlohmond ....
>ew Orleans..

ta of tlour and gram at the seaboard porta for the
Aug. 32, 1891, follow:
rtour, WXeal, Corn, Oats, Barley, Ryt,
bhts. bulk. bus^. busk. busK. bush

106.066 2,616,001 209.250 761,000 91,942
5S,774 101,313 181.9il 172.920 500 .-.00

46,309 314.247 226.^09 13.931 40 107.569
41.886 76i,8U eO,9i7 107,211 BOO
59.14') 1,127,837 37,411 64.926 39,143
8600 34,264 54,884 23.232
8,990 450.700 6.460 43,132

Tot»l week.. 330.269 5,43M72 777,362 1.189,412
Oor. week '90. 285,609 955,018 611,922 1,093,776

540 242,754
870 31,014

rtie vMioie supply of grain, oompruiing thuatocka la granary
kt the prinoiual ooints of aocumulation at lake and seaboard
ports, Aug. 32. 1891:

Oom,
busK,

149.068
16,700
25.000 20,000

127,930 1..500
1,638,153 955,663

IH store oS—
a^wYork....
Do allont.

Aloanj
Baffalo
'Itiioaaro

Milwaukee...
Dilnttt

WKsat,
6>t>/l.

731.223
570,300

Oats,
bush.

153,250

By*,
outA,

BarUu
bUMh.

681,716
. 1,725,047

19,947
96,406

roledo 1,074,161
Detroit 246.264
Oawego.... 25,000
81 l,oulg 1,271,193
Do aaoac... 266,939

OlaolnnAtl 5.000
doacon 13.!,403
Toronto 22,789
Montreal 241.871
Phlladelplila 854,111
»w)ria.. 1.163
riirtlaaapnlln 135,272
Kansas lity 39i,789
S;tltliui)re I,l9i,0 5
vlinneapolla 2.151.330
)n .Mlsslnsippt... 3'5.697
On Lakes 2.549.260
On oauttl & river. 2,888,000

35
104,116
24.262
6.000

236.308

'iV.ooo
52,725

""3,96"3

78.798
43,439
10,200

101.695
80,827

'"2;6'5'5

1,305.098

38,122
28,848

i-ig^ri's

"6,000
14,057
2.960

88.982
66.861

173. 405
33.2<i2
43,599
27,046

"i'.'rif)

331,908

5.">,H38

24,300
25,i|oo
56.306

409.U8Z
87.697
2.017

208.773
30,831

"3,0l'7

'ib'.ooo
1,357

'"3",8'0'2

"8'4"4*2

6,000
10.279
52,233

250,662

1,391
1,M4

29,20$

2,886

4,000
312

1,800
14,165

"2',U9

116,200 510,600

Tot. Aug. 22,'91. 17,8.57,968
r.it. Aua. 15. 91. 19.-i56.638
r.>t. Au<.23,'90. 18.2^^.4^7
Tit. Aug. 21, 89 11,291,270
Tot. Au« 23,'88. 27,170,932

4.197.573 2.141.865 1,796,656 57,225
3.835,104 2.208,227 l,l>>7,385 65,162
9,493,312 2,7il2.J61 501,802 368,823
9.476.130 5,611.809 8-0,6>6 327,753
8,121,917 2,317,570 231,06^ 137,195

H. ¥. and Brooklyn Gas Secarlties—Brokers' Quotations.

0.\.8 COMPANIES.
j
A.lk.

I

GAS COMPANIES. Bid.
f

Ajk

Brooklyn Q-19- Light.
"llUzeus" Gas-LlKht 75

- -
' 102

07
Bon<ls. 58 .— .1

0>>ntii}li<lated Gas 96
lersoy City A Koboken.. 170
Metropolitan—Bonds 108
VIiituaKN. Y.) 11»
BomU, 63 100

C^Assaa (Brooklyn) 130
Scrip.

Ill
118
102

People's (Brooklyn! '

Wllllanisburg 105
Bonds, 68 106

60
103
113
too
117
1U5

Metro ^lolicam Brooklyn).
Municipal— Bonds, 79.
Fulton Municipal
Bonds, 63

Equitaule
Bonds, 6s

71
iia
109
95
105
lis
lOS
120
1U8

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the week.

Beceipts. Payments.
B'Uances

Dale.
Ooiti. Oiiia Oert's.\ Currency,

Aug.22
•• 24
" 23
" 26
" 27
" 28

1,902,565
2,730,924
2,725,793
3,024.043
3,361,598
2,630,106

$
3,007,761
2.332.066
2,510,673
2,781,306
3,139,426
2,0J1,018

$
92,742,491
92,7 23,335
92,770,306
9i,'i82,310
92.701.113
92,690,107

$ 1 $
21.800.231 28,717,344
21,960,284 28,973,135
22,073,812 28,9.<7.974
2.!,124,0-il 29.277,538
22,349,919 29.234,969
22,883,532 29,361,451

Total 16,373,029 15,805,253 1

Auction Sales.—The following were recently sold at auc-
tion by Messrs. R. V. Harnett & Co.

:

Shares. i Shares.
100 Xat Bro.idway Bank 270 100 Merchants' Nat. Bank. ..151
30 Nat. B'ukof thcEepub'c.l82i3 10 United Btates Xnist C0..8OO
50 N,it. Bank of Commerce. 189

J
45 Manliatl.in Co 173

The following were recently sold by Messrs. Adrian H, Mul-
ler & Son

;

Shares.
10 W'msburg lUty F.£n8.Co.335ia
7Bower\ Kire Ins. Co 15^
15 Peter Cooper F. lus. Co .161
200Ceu.RR &Bink.Co.otGa 92
61 Eastle Fire Co 216
18 Kings County F. Ins. Co. 169

Shares.
SOU.S.VoltaElec Bat'ryCo. 10

Bonds.
$10 000Montg Tuscaloosa*
Mem. E'y 1st 6s, 1929,1 Jt.I. 50

$6,000 Kuo.xv. Water Works
68, 1912 9OH1

THE MERCANTILE NATlOiMAL BANK
OF TU8 CITY OF NBW YOllK,

No. 191 Broadway.

Capital, - $l,oa9,Oa(>
I
surplus & Fronts, $350,009

n'lLLlAVI P. ST. JOHV. Prsjllant. I
FRKJUSatOS B. SCHSSCK, Cashier.

JAMBS V. LOTT. Aisistim Cashier.

ACCOPSTS HOHCITEO.

THIRD NATIONAL BANK
OF THE CITir OF NEW YORK.

Capital, ...... $1,000,000
J. B. WOODWARO President.

HH:4RT CHAPIN. Ja Cashier 1 J. FRED'K 3WaA8r.....Vsst. Cashier.

Accounts solicited and careful actentUa to the iuterdsts of Deposltore
VQarauteed.

Spencer Trask & Co.,
BANKBRS.

Noe. 16 and 18 Broad Street, New Tork Cltr«
ALBANY N. Y. SARATOGA, N. Y; PROVIDH.VCK. R. Li

TR.INSACT A GENBR.lIi B.l.VKINa BUSINESS.
All clauM of 8«cnrltlu Bou(ht and Sold on CommlHlon. Special attentloo

gven to liirsitment Sscurltlei. Olreot wire to each ofBod aud to Pailadeiphia
usUia and Chicago.
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%ht gawtijers' Ciaxette.

DIVIDENDS.

United States Bonds.—Government bonds are firm. The
41^ per cents presented on and after Sept. S will be paid off.

There are about $38,000,000 of the^e bonds that have not yet
been extended at 2 per cent. The closing prices at the New-
York Board have been as followa :

Name of Company.
Per
Cent.

Rallroado.
Noitlierr Paoiflc. pref ...(quar ) 1

IT11iKc«^llaiieoiifi.

Delaware & Hud. Canal (quar ).J 1%
Standard Gas Light, pref (quar.> 1

H

When
Payable.

(Jet. 15

Sept. 15
Sept. 1

Sookt Closed.
(Days inclusive.)

Sept.l2 to Oct. 18

Aug. 27 to S»pt.l5
Aug. 28 to Sept. 1

WAI^L STREET. FRIDAV. AUGUST 88. 1S91-S P. M.

The Money Market and Financial Sitnation.—The

Bentiment and buoyancy at the Stock Exchange have thus far

been a crescendo, and the highest prices and greatest confi-

dence in tone were reached to-day. It is quite palpable that

there has been no similar animation in stocks and bonds since

May, 1890, and when we analyze the distinct cau ses for the

movement at that time and now the comparison is greatly in

favor of the present. The boom in securities in 1890 was based

on the false supposition that the silver legislation of that year

would create an infiation which would send prices of every-

thing bouncing upward. The result was disastrous ; the silver

law only broke down confidence among conservative men at

home and abroad ; the immediate issue of notes was insuffi-

•ient to create inflation ; and almost everyone who traded on

the silver law lost money. How different the present move-

ment. Our advance in railroad securities now is based on the

plain and substantial proposition that the roads must neces-

sarily have largely increased freights—and therefore largely

increased earnings—for the twelve months ending June 30,

1892, than they had the past year.

There is danger that prices may be pushed up too far and
too rapidly, as usually happens whpn there is such a decided

revulsion of feeling at the Stock Exchange ; but against this

it is only possible to sound a general note of warning and to

suggest that buyers consider for themselves in each case

whether the stocks or bonds which they are taking have been
advanced beyond a reasonable point.

The open market rates for call loans during the week on
fitock and bond collaterals have ranged from 3 to 5 p. cent, the

average being 2}4 p. c. To-day rates on call were 2]4 to 5

p. c. Prime commercial paper is quoted at 53^@6J^ p. c.

The Bank of England weekly statement on Thursday showed
a decrease in specie of £231,000, and the percentage of
reserve to liabilities was 45-77, against 45-33 last week; tlie

discount rate remains unchanged at 2i^ per cent. The Bank
of France shows a decrease of 8,475,000 francs in gold and an
increase of 2,725,000 francs in silver.

The New York Clearing House banks in their statement of
Aug. 22 showed a decrease in the reserve held of $4,219,400
and a surplus over the required reserve of $14,109,800. against
117,617,225 the previous weet.

1891.
Aug. 22.

Capital
Surplus
Loans and disc'ts
Circulation
Ket deposits.

.

Specie
Legal tenders

Beserve Iield
Legal reserve

60,772,700
I
14,147.800

395,4.15.500
4,H7«,200

40-2,912,400
I 63,385.000
i 51.452,900

1114,837,900
1100,728.100

Differen's/rom
Prev. week.

Inc. 1.375,
luc . 2-20,

Dcc.2,817
Deo. 1,990
Dec 2,229

Deo. 4,2 19
Dec. 71

1

1890.
Aug. 23.

60,812,700
59.987,100

,300,397,672.300
,400j 3,652,700
,9iM)'389,553,100
,3001 68.621,100

26,254.200100

,40C
,975;

94,875,300
97,388,275

18S9.
Aug. 24,

I

"$

60,762,700
54,630,100

412,48S,9U0
:S870.200

422.794,000
67,605,5110
40,159,000

107,764,500
105,698.500

Borplug reserve I 14,109.800 Deo 3,507.425'Df.2512.975 Q.OSe^OOO

=f^r * *l"ii*^'Ju^""^®-.~^''^''^ ^^ ^^^"^ ^ decided weakness insterling bills this week, owing mainly to the increased foreignpurchasing of our securities and to the steady grain «hinaients The actual rates for exchange are : Bankers' s xtv

4M@4 8o'S^'
''^•^^*^«2M; demand, 4 84^04 85 ; cabfei;

Posted rates of leading bankers are as follows:

August 28.

Frime banters' sterling bills on London
mniecoiumerciuV ..-..,.
Poounieiitaiycoinmerclal"l.V*!I
raria bankers (francs) ',

Amsierdam (guilders) bankers'
Frankfort or Bremen (relchuiarksib'nVers

Sixty Days.

4 83i«34 84
4 Sli9«4 31^
4 81 ai 81 '4

r> 25 ®5 243e
39i'.,a39''8

94't 8 04(58

Demand.

4 85iii»4 86I9

5 21'9 45 2114
4O'ifl<r40's

vJrt «, Ih
"^^""^ ''"'

™i^.°^ domestic exchange on New
lfM.~ '"? "°fermentioned cities to-day: Savannah, buvjne
J^ discount, .^ hng J4 to i premium : New Orleans, commer^«^l, 25c. per $1,000 premium ; bank. 75c. per $1,000 premium-

^iT^'u "'""",
f-Y-- '*"''SS ^ Premium; St Uiui^ 50™'

per 11,000 discount; Chicago, 70c. per $1,000 discount.

Interest Aug. Aug. Aug. Aug. Aug. Aug.
Periods 22. 24. 25. 26. 27. 28.

4ia3, 1891 reg. q.-Meh.
Q.-Mch.

*10078*10078''100''8'*100''s'*100'8'*10078
4'«.-<, 1891. ...coup. noo's.'itjO's'ioo'? •lOO's •lOO'e *100Tb
48, 1007.. reg. Q.Jan

.

ni6% *117 i'lllM *117'«*ll7is,*117%
48,1907 coup. Q.-Jan

.

*1163i *117 »117>4 117l4*ll7>3 •117%
68, cur'c.v,'95....reg. J. & J. •1(19 *109 i-109 •109 i*109 •109
63, cur'cy,'96 reg. J. & J. Ulia •Ill's *llli3 *lllia *lllia •iim
6s, ciii-'CT,'97 reg. J. & J. *il3i« '113 ;*114 1*114 •114 •114
6s, cur'<iy,'98 reg. J. J- J. *116 •116 i*116i«*116 *116 •116
63, cur'cy,'99....reg. J. & J. *118»3 •llSia '119 •119 •119 *119

"nils la tbe price bid at (tie morning board ; no sale was made

Coins.—The following are the current quotations in gold for

various coins:

Sovereigns $4 85 ®$4 88
Napoleons 3 87 ® 3 92
XXReicUmarks. 4 74 -S 4 77
25 Pesetas 4 78 ® 4 85
Span. Doubloons. 15 55 -8115 75
Mex. Doubloons. 15 50 ®15 70

Fine silver bars.. 99 a — 99
Five francs —93 3 — 94
Mexican dollars.. — 70^ it — 78
Do uucommero'l — — a — —

Peruvian sols —73 a — 76
English silver.... 4 80 a 4 90

Fine gold bars... par ®'4 prem. U.S. trade dollars — 75

Governiiient Purchases of Silver.—The following shows
the amount of silver purchased by the Government in August,
there being no purchases this week.

Previously reported.

August 26

Ounces Ounces
offered, purchased.

Pneepaid.

I

" 27
I " 28
Local purchases

1,568,000
921,600

*Total in month to date.

.

3,711,500 $0-9920 H $10090
272.OO0I $0-99 ® $0-9925
280,000 $0-9875 » $0-9886

119,000]$.

abtl500000ifO-9875 ® $1-0090

• The local purchases of each week are not reported till Monday of
the following weeli.

State and Railroad Bonds.—The sales of Stale bonds have
included §8,000 AlabamaClass " B," at 106 ; #8,000 North Car-
olina consol. 4s, 974^-973^^ ; $5,000 Tennessee settlement 5s, at

100; $55,000 Tennessee settlement 3s, at 69)^-70; $1,000 S.

Car. 6s, Brown consols, at 94^;^.

The railroad bond market has been strong, active and inter-

esting. The field of operations has broadened considerably,
both on speculative and investment account, and the tendency
has been towards higlier prices. The favorites appear
to be the income bonds of Southwestern railroads, whose
earnings are expected to show a handsome improvement dur-
ing the next twelve months. Atchison incomes con-
tinue to advance and will seem lower when the 8 per
cent comes off the price on Sept. 1. Most of the issues of in-

come bonds are secured by second mortgages as to their prin-

cipal, and upon the whole they generally look clieaper than
the stocks of their respective companies when judged on the
ultimate prospect of receiving dividends. Phila. & Reading
incomes have also shown more animation, with large sales

to-day at rising prices. The most active bonds of the week
have been the Atchison 4s and incomes, M. K. & T. incomes,
Texas & Pacific incomes, St. Louis & Southwestern incomes,
Wabash debentures, ser. B, Reading incomes. Northern
Pacific consol. 53, Oregon Improvement 5s, Richmond & West
Pt. coUat. trust 5s, Mil. L. S. & West. ext. 5s and Col. Hock-
ing V. & Tol. 58. The higher classes of investment bonds have
also been much strooger the past few days.

Railroad and MisccUnneons Stoclis.—The stock market
has shown continued strength, without a reaction yet of any
considerable importance. The scope of dealings at the Stock
Exchange has broadened considerably, and while the Western
grain-carrying roads are yet the leaders, many other stocks
liave been taken up and advanced materially, including a
number of the lowest-priced stocks on the List. It is plain
that there has been no such movement in our stock market
since the spring of 1890; and while the outlook seems excel-
lent for increased earnings on the railroads, it is not desirable
to overdo tl»e advance in stocks before the situation further
develops. With a healthy and gradu-al rise in prices, keeping
pace with the monthly returns of net earnings on the rail-

roads, there seems to be every prospect of a good market dur-
ing the fall months.
Next in prominence to Atchison, St. Paul, Burlington &

Quincy, C. C. C. & St. L., Louisville & Nashville and Union
Pacific, there have come quite a number of st(3cks with deal-
ings of greater or less amount. Erie has risen to 24^8 at the
close; Lake Shore 116; N. Y. & New England 38J^ ;

Northern Pacific pref. 70Jg, common 26i^; Lake Erie &
Western (since the strike is off) IH, do pref. 683^; Ches. &
Ohio has been active, clo<ing at 22% on various rumors from
London of a deal with Ohio & Miss. The greatest buoyancy
was reached to day when a goodly number of stocks touched
the highest points made in the present advance, and the close
was strong near the highest figures.
Among tbe unlisted. Sugar has been most active, closing at

85^ ; and Lead trust, since the harmonious meeting and
vote to reorganize as a corp.iration with $3,000,0' bonds and
§30,000,000 stock, pief. and common, closes at 17>^, against
16^ last week. Silver bullion certiflcates close duU at 981,^^,

against 983^.
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NEW YOBIC STOCK EXCHiVlJE—AOr/I^S STOOlCi tor week anting AUH. aS, ani itnee JAN. I, 1801.
" • - . -

STOCKS

HtaaBSI AND LOWEST FBI0B8

Saturday,
Auk. i'i-

9
•-•5

14
58 3i

2
22

Arllvr KH. Slooka.
AtclilHoii Ton. A Siuitrt Fe...
Atlautio <& r»c'ltlo

Oanadtnn I'licillc

Caniuls ifoutlieru
Oentralot New Jersey
Central Paclflc
Chesapeake & C, vot. tr. cert

Do do l8t pret
Do do 2d prof

Obloaxo & Alton
ClUoaKo BiirlluKton iSc Qnlnoy.
OUoaKo it Gustom Illinois

Do
I!''®'-

OhlonKO Milwaukee iScSt.Paul.
1)0 pret.

OUloatfO A Northwestern
I)o pref.

Chlciu'o Rock Island & Pacltlo.
CWoajro St. Paul Mluu. & Oni.

1)0 prcf
Clevc. Clncln. Ohio. A St. L.

.

Do pref
Columlnis Ifooklng Val. & Tol.
Delaware >t Hudson
Delaware Lackawanna AWest
Denver A Rio Grande

Do pref
East Tennessee Va. A Ga

Do 1 St pref.
Do 2(1 pref.

Evansville A Terre Haute
Great N'ortliem, pr«f.
Uliiioi I* Central
Iowa Central

Do pref.
Lake Krie A Western

Do pref.
Lake Shore A Mloh. Southern.
I^nsr I.sland
Louisville A Nashville
Liinisv. New Alb. A UbicaKC.
Manhaitiiu Elevated, oonsol..
Me\ii an Central
Mieliiicau Central
Milwaukee Lake 8h. A West..

Do pref
Minneapolis A St. Louis

Do pref.
Mo. K.A Tei., ex 2d m. bends

Do -pref.
Missouri Paeiac
Mobile A Ohio
Nashv.CluittauooKivA.St.Louis
New York Central A Hudson
New York Chic. A Bt. Louis ..

Do Istpref.
Do 2d prof.

New York Lake Eric A West'n
Do pref

New York A New Englaud
.New York New Ilav. A Hart.
New Y'ork Ontario A Western
New Y'orii Susquchau. AWest.

Do pref.
Norfolk A Western

Do pref.
Northern PaciUo

Do pref!
Ohio A Mississippi
Ohio Southern
Orevon K'y A NaviKation Co!
Oreiron Mi. LineAUtali North
Peoria Deeu'ur A Evansville.
Phila. A Read., vot. trust, cert.
PlttshurK Cinu. Chic. A St. L.

Do pref
Pitts. A West . prcf. tr. certs.
BlohmondAWestP'tTerminal
n. J^" pref-
Klo Grande Western

Do pref.
Rome Watertown AOgdensb
St. Louis Alton A T. H., pref.
St. Louis Southwestern

Do pref
8t Paul A Duluth

Do pref
St. Paul Minn. A Manitoba
Southern Pacillc Co
Texas A Pacific
Toledo Ann Arbor A N. M'lch!
Toledo A Ohio Central

Do nref
Dnlon Paclflc
Unio,, Pacific Denver A Giiif

!

"abash
Dc '

pref"
WheeliuK A Lake Erie......."

Do pref
Wisconsin Central Co. .

.

nUrellaiieona Slocks"."'
American Cotton Oil Co... 22'«

^o prefAm. .«UKarRef.Co.,toiup. ctfs!

,., ,
^" , prcf., temp. ctfs.

mv.v^i, (,as Co., trust rco'ts.
' Coal A
i itedGasCo !,

-' A iJattle Feod'gCo
sun General Electric

'lional Cordage Co
Do pref

National Lead Trust....
North American Co
OrcKon ImprovomentCo ..!'
PaciHc.Mail
Pipe Line Certifleates's !!!!!!'
Pullman Palace Car Co

ver Bullion Ceriiflcates.!!!
uuessee Coal A Iron

S6T9 87%
*4«« B

•83 >« 81

*112^ 11314
3U>« 31
17»s 17»8
4914 49>{
30 30

•130 135

67>i 67><
97 98
66»8 671h

*113ia 114)4
108 >ii 108%!
137i« 137i«
1«^ 79
'20 27
•82 84
04 641%

Monday,
Aug. 24.

26 26
127 128»«
136 >4 136^

•44
*5\ 6i«

•45 55
12^ VZ\

118 125
90ia 9II3

96
9
26
I414
59

112% 11231
98 98

721a
22

103 1«
24

* 95
"71 73

•lOoig 108
714 714
15

»l4'a
23 '4

6936
42
*S3
102
1238
"65
25
21%
5578
3o'8
225

36»8 37»«
•4i» 6
83'8 84
014t 58
113>«114
soil 30%
i7i« la's
49>4 50°g
*28>s 31
130 135
88i'8 89'8
67)4 68
97^8 98I4

661a 67%
114 114
108«8 109%
136 1371s
78% 80
27 2714
84 85
64 66ie

2638 26%
127 •« 128
I36I3 137%
15 16
•43%
6

•46
13%
118

45
6

55
1314

123
90% 917e
96 96
•81a
25 Si

13%
do's

914
2514
13%
59%

112)3 U4I4
96)a 97
71% 72S&
22 23 1«

1021a 102%

Tuesday, WednMday, Thursday, Friday,
Aug. 23. Aug. 26. Aug. 27. Aug. 28.

3708 8838
61a S-a

•831a 841a
63 54

114 113
31 31
181* 191a
60'9 51%
31i>8 32
130 135
90 91
68I4 69I4
98 14 100
67=8 68i«

115 116
109 ij 11018
1361a 137i«
"908 8038
27
86
66ie
93
26'8

27%
86%
67 14

93
2738

128% 130
13768 13914
1514 I6I4

•1638

•28%
•13
50 14
2318
67%
•19%
*14
68
•22
19I8
3038
'14%
•59
42
12

•56
•37
68
106
125

658
13%
34%

16
15
23)4
7l.%
42
84%

I112
13
67%
27%
22
5578
37
225
16%
7%
29%
15
5014

68%
20
17
72
25
19%
30%
16
63
42
12 14

59
38
68

108

658
13%
31%
97

106 108
36% 37%
•13 1338
•15

50
•76 80
36% 37%
17 17

9478 95
•71 75
105% 108
7% 9

18
14%
23
70
42
81%

102

18
15
23
71
42
81%

10
12%
•65
28
22
56
36^8

'220
:

16%
7%

•28%
'13
-3014
25%
68
19%
17
•68

"'19%

3038
14
59
41%
12
56%
"36%
67% 67%

105 107%
125 135
'Oi* 7
13% 13%
34 34%
"93 97
106 103
36% 36^8

13%
67%
29
22%
5ii

3714
!30
16%
7%
29%
15
51
26
69%
19%
17
72
25
21%
31%
16%
63
43%
12%
57%
38

13%
16

•11%
24^8
33%
74%
19

12
25%
33%
73%
20

•76
36%
18
ll's
25
33%
75
19%

13%
17
50
80
37%
18
1178
25%
34%
75
19%

44%
•6

49%
14

118
92%
96%
"9
25%
14%
60
114
97
7i!78 73%
23% 23%
103 10J%
'20% 211.
95 95%
•71 75
106 108
8% 8%

44%
7

50
14

123
94)4
96%
9%

26
14%
60)4
113%
97

38% 88^8
579 6%
N4% 84<>c
53% 64%
113% 116%

""l"97g 'Siiia

52 52%
32% 33%

'130
90% 9178
69% 70%
99% 98>4
67% 68%

115 116
110 110%
137% 137%
79% 80%
27%

"

86%
67%
93
27%

XI28%129
138% 139%
16% 16%
46% 46%
C% 6%

*50 65
14% 14%

122% 122%
91% 96
97%

27%
86%
6778
95%
28%

38% 38%
6 6%
88% 86%
33% 54%
115% 116%

21% 22
52% 637e
33% 34%
132 133
90% 91%
70 70%
99% 99%
67% 68%
116 116
110 110%
•137 137%
79 80
27% 28%
86 87
66% 6778

9 '4

*2ti%
14%
<.0

98
9%
27%
147,
61

18
15
23%
70%
42
87%

I02
13%
67%

18
16
24
71%
42
87%
103%
13%
6J 14

29% 3078
22% 23%
57 5s%
37 J7%

'225 230
1678 18
7%
29
•14
51
26
09%
20
16%
72%

"26%
31%
15
60%
42%
12%
57%
40
68

8
30

51%
26 '4

6978
20%
17%
72%
25
21%
3^:%
15
60%
43%
12%
59
40
71

107% 107%
1^5
6

•13%
34%
93
105
36%
13%
16%

6%
14%
34%
97
107%

lll%ll57e
97% 97%
74 74%
2:s78 24
103% 103%
"2|7e 22
93% 96
73 '75

101 108
% 8%

13%
16
21%
71
41%
87%

17
16%
25
7178
4a%
88%

ioa% 10378
13% 13%
70% 71%
31 31
23% 23%
58% 59
37% 38%
227% 227%
17% 18
8%
30%
13
527»
26
0!)%
20% 21%
17 19%
72 72
23 26%
20% 20%
32% 32%

8%
31
15%
53%
26%
70%

16%
6278
43
13%
59%

37%
1378
17
50

•76 80
37% 37%
18 18

Do"" pref
^'eatern Union Telegrauh ...'.

22% 2278 22% 22%
45% 43% 45% 4578
84 86% 8378 85%
90 90% 90% 90%
477a 48% 48 4>l78
34% 34'8 31% 33
•95 97 •95 97
46 46 46 40
97 97 97 97
94 95% 94% 95%
100 100 100 100%
16% 173p 1678 17%
1478 15% 15 15%

•24 28 •24 28
•34% 34% 34% 3479
64% 65% 64% 65%
183 185% •183 183%
93% 98% 98% 98%
31% 31% 32 32 •«

'8b 90 •83 88
81% 817, 82 8i%

12
25%
34
75
19 '8

22%
45%
84
•89%
II
17
35
96%

12%
2578
31%
75%
20

2278
43%
83%
90%
49%
33%
97 14

13%
01%
43
12%
58%
40% 41
72 72
;o7 107
125 ....

6%
13%
34%
"94
10
3679
13%
'16%

"•78"'

8
14%
34%
97

107
367e
137e
17
60
80

37% 39%
18% 18%

27% 28%
129% 129%
IS-* 139%
13% 16%
4579
7%

•50
•14
'120
96
99
9%
26%
15
61%
111

4378
7%

55
13

125
97%
99
10
26%
15%
62%
113%

97 97
73% 74%
24 24%
104 104 .

21% •J2%
9334 95%
75 75
107% 108

778 8
16%
16
24
7078
41%
•86

17
16%
25
71%
41%
88%

38 39%
•8% fl

86% 867s
63% 64%
116 116
31% 31%
21% 22%
53% 61%
31% 36
130
90% 93
69% 70%
99% 99%
67% 68%
116 116
109% 111
137 137%
79 81
27% 28%
85 867g
66% 68%
96 96
27 28
129 131
1J8% 140
"15% 16%

Bales
of the
Week,
Shares,

46
6%

50
14

120

46
6%

50
14

125
95% 96%
99 99
978 10

27 27
Id's 16
61% 63%
114 116
97% 97%
74 73%
24% 25%
101 104

21%
97%
75
108%

8
17
16%

96
•71
107

8
•16
16

103% 104
1378 1378
•70
•29%
23%
58%
38

'223
17%
8%

31
•13%
52%
23%
69
21%
18%

•71
25%
20
32%
16%
63
42%
13%
38
41
71%

107
125 135
7% 8%
14% 14%

35
94 97
107% 108
36 36

72%
30%
23%
58%
39%
230
17%
8%

31
16
53%
26%
70%
22
18%
74
26%
20%
33%
16%
63%
42%
13's
60
41
72
107

13%
16%

12%
26%
31%
73
lOTg

12%
2678
34%
75%

•78
38%
18
12%
26%
34%
75

20 i 19%

11
17
50
80
39%
18%
12%
27
35%
75%
20

4379 4579
97% 97%
94% 95%
100 101

22%
46
84%
89%
48%
34%
•93
437g

1678
15%
26
36
64%

17%
15%
27

I

3579
61%

184% 185
98% 98%;
32% 34
•83 88 1

82% «-'%

23
46

§r
49%
33%
98
46
97

95% 96
100 100
13% 167e
13% 13%

"27 29%
33% 86
61 64%
1-4% 185%
98% 98%
32 34%
•83 90
8!% 83%

24
46%
86%
90%
49%

28
46
85
90
48%
34% 33%
•96 98
46% 46%
97 97
95% 98%
•99» 101
1378 17%
15% 1579
27% 27%
35% 3578
63% 63
184% 181%
98% 98%
3 2% 33%
•85 90
«'!% "31a

24% 2478
70% 72
41% 42
87% 87%
104 105
1378 11%
71 71
29% 3134
23% 24%
58% 59%
37% 3878
225 230
17% 18%

182,486
3,375
1,320

17,240
7,653
620

27,756
9,176
6,38»
115

70,589
5,600
3,916

156,070
2,510

14,410
130

53,675
5,950
1,675

65,*34
690

5.512
4.115

33,718
110
400
874
400
930
loo

2,595
2,337
1,135
400

5,530
5,440

30,770
1,076

56,170
2,203
1,482

Bange of «!•« In 1891.

I.OWMt.

8I4

31
8%
31%

15% 15%
53 53
23% 26%
69 71
22
•17
74

22%
18%
74

25% 27
20% 20%
32% 33%
16% 17
63
42
13
59

64
42%
13%
61

40% 40%
72% 72%
107% 107%
125 135
•7 8
13% 14%
35 33
97 97
107% 108
35% 36
13% 1378
17% 17%

50
•78 80
3878 40%
19 20
12% 13%|

5,215
200
303

4,805
3,323
5,233
4,605

43,101
1,0-4
600

0,2(i6
5.810
485

2.733
37,610
3.386

27,347
25

13.619
1,930
1,480
320

1,633
14,005
66,138
2,410
540
303

1,693
3,623

24% Mar. 10
4% Aug. 6

72)4 Jan. 6
47% July 30

105>4 June 20
29 Feb. 24
14% July W
42 July 29
22 July 31
123 May 12
75% Mar. 7
41% Jan.
83 Jan.
50% Jan.
105% Jan.
102% Mar. 9
130 Mar. 18
63% Mar. 6
21 July 30
77% Jan. 29
56% July 30
90 July 27
22 July 31

12478 Aus-. 1

1

130% July 27
13% July 30
40 July 30
5 July 30

42 July 20
97eJuly 30

111% Feb. 6
72 Jan. 2
90 Mar. 9
6 Aug. 10

20 Jan. 3
12% July 31
53 July 31
xlO5%Jne30
86 Jan. 3
6578 Aug. 14
18 Mar. 9

Highest.

30% Aug. 28
6% Aug. 16

8e7« Aug. 28
64% Aug. 28
122% Apr. 28
31% Apr. 80
2J% Aug. 28
64% Aug. 28
36 Aug. 28
130 Jan. 5
93% Jan. 14
70% Aim. 26
100 Aug. 35
68% Aug. 28
116 Aug. 26
111% Apr. 86
138% Jan. IS
81 Aug. 28
29 Apr. 27
867, Aug. 28
68% Aug. 28
•98 Jan. 9
29% May 6
139% Feb. 7
140% Feb. 9
20% Jan. la
63"8Jan. 14
8% Jan. 14

66 Jan. 14
19% Jan. 14

129 Apr. 2
97% Aug. 27
103% Jan. 14
1 Aug. 27
30 May 1
16 Aug. 28
63% Aug. 28
116 Aug. 28
99 July 6
82% May 1
29% Apr. 27

95 JiUy 30|109 Apr. 6
17% July 29 2414 Jan. 4
87% July 301 97% Aug. 28
70 May 2l| 93 Jau. 16
98% May IPjlU Jan. 14
334 Aug. 3; 9 Aug. 24
7% July 30 18 Aug. 24
11% Mar. 14 16% Aug. 28
19% Mar. 6; 26 May 1
60% Jan. 2 1 73% Apr. 27
26 Jan. 21 44% June 3
79% Aug. 17110 May 29
98% July 28:105 Aug. 28
11% Aug. 7 14% Feb. 10
57 Jan. 2 71% Au<r. 26
23 Jau. 2 81% Aug. 28
17% July 3ll 21% Aug. 28
47% June 291 5s% Aug. 28
31 July 30 41% Jan. 16
225 July 6'271 Feb. 8
14 July 30; 1834 Mar. 17
6% July 30 11 M Feb. 17

25 Aug. 4 40% Feb. 18
13 Aug. 171 16% Jan. 14
46% Aug. 6 57% Jan. 14
20% July 30 30 Jan. 14
58% July 31 74 Jan. 30
15% Mar. Ill 22% Aug. 28
14 Jan. 2 18 Feb. 7

9; 82
5i 30
71 22
41 35

Jan. 12
Apr. 28
Apr. 23
May 1

7: 18% Apr. 27
6 64^8 Apr. 27
8i 43% Aug. 25

65 Mar.
19 Jan.
14% Jan.

24,615! 237s Aug.
1,600, 12% Jan.
1,7671 48 Jau.
2,7531 28 Jan.

30,019 10% July 27 19% Feb. 7
2.460, 49% Aug. Ill 76% Feb. 10
8OO' 23 J u. 2 44 May 1

1,878, 35% Jan. 2i 74% Apr. 30
510;rl05% July31 111% Apr. 18

I120 Jan. 6il22%Jan. 3
June 111 7'-jJunel6
Aug. 41 16% May 20
Jan. 15 36% July 6
Jan. 51 99% July 27
Jan. 2 111 Feb 6
Jan. I61 37% Aug. 25

11% July 271 16% Jin. 14
5601 13 June30| 20%dan. 13

45 Apr. 6i 61 Jan. IS
78 June 8, 88 Feb. 16

100,5851 32% Aug. Ill 52% Apr. 28
2.770: 14 Aug. 11 24% Jan. 14
7,079 8% Mar. 10; 13% Aug. 28

26% 27%: 34,690 1678 Jan. 2 27% Aug. 28
34% 3579 8.710 29% July 30 37% May 6

3,265 67% Jan. 2i 79% Apr. 27
1,190 15 July 30' 23% Jan. 14

3,200 6
2,306 12

7l'0l 24
1001 85

2.090:100
2,750^ 23
5,160| - •

75%
20

I

24
46
84%
90%
48%
33%
•96
46%
97%
96%
100

25%l
48
86 I

90%
49%
35%
98

I

47
97%
98%'
100
17%
157e
29 :

35%

5,725
2,127

47,352
970

34,433
4,973

66
6,620,
1.533

24,4031
1,080

28,0O7|
17,227

690
,999

16%
15%

•27
35%
63 e3%130,0.0
188 188 I 710
98% 98%587,000,
32% 34 I 6,300
•83 00 1

1378 Jan.
33% Jan.
37 Si Jan.
83 Feb.
34 Jan.
27% July
92% July
41% Feb.
88 Jan.
73% Mar.
98% Aug.
14% July
11% Jan.
15% Jan.
31% Jan.
31% Aug.

175 July
96% Apr.
24% July
80 Jan.
71! .T-.'i

29
53
9'.'%

96
53%
39%
99%
49

3 111
11 104
18 lli)%
28 21%
2
7i

26
7

19<4
32%
414)
8

Apr. 22
Apr. 23
Apr. 10
June 9
June 18
.Mar. 16
Apr. 3o
Jan. 12
Feb. 5
May 27
May 7
Jan. I7
Feb. Is
May 1
Feb. 2a
Feb. lo
Jan. I4
Jan. 14

31 196%
•22 107% -

30 39% Jan. 1
6 88
•> ofJ'V.

Jnnel<
\nir 5a

I
* These are the prices bid kad asked ; no sale made ^ Prices from both £a.olianges. x £x diy. H Lowest Is ex dtv. I Kz rigliCD.
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NEW f'UlK STOCK EXLCUVNWE PlllOES [(]n'vUiW!\)—INACTIVE STOOKS. ({ Inlicates actual sales.)

Inactive stocks.

H Indicates unlisted.

Aug. 28. 1
Range {lales) i« 18i)l.

Bid. Ask.

35
160
92
135
100
22

170
91

Lowest.

25
4II3
Si's
40
14
8

7
12
4%
9

221s

6

31s
90

25
6
12

RnllroHO Mocks.
Alabama & Vickbursfl 100
Albany & Susquehanna 100
Atlanta & Charlotte Air LIT.. ..100
Belleville & South. 111. prct....l00
Boston &N.Y. Air Line pret 100
Brooklvn KlevatedT 100
Buffalo Rochestar & Pitts 100 t 39?i
Preferred 100} 81

Burl. Cedar Eapids &Nor 1001 26
California I'acilieT lOO] 10
Cedar FallKi Minnesota 100; 5I2

Chic. & Atl., Beuef. trust reels. IT..'

Cleveland & Pitlsburst 50 119
Columbia <& Ureenville pf 100
Des Moines &. Fort Dodge 100 }

Preferred 100
Bnluth 8. horo k Atlan.lT 100|
FreferredTI 100

Flint &. Pcre Marquette 1 00 {

Pr3ferred 100
Georgia PaeiticTi 100
Green Bav Win. & St. Paul. ...100 |

Houston & Texas Central 100 J

Illinois Central leased lines 100
Jtanawha & Miehisian 100
Keokuk & Des Moines 100
Preferred 100

lAuisv. Evans. <t 8t. Lo., cons. 100 *

Preferred 100
I«uisv. St. Louis &, Texas 100
Haboning Coal 50*
Preferred 50*

Memphis & Cliarleston 25
Mes ican National 100
Morris & Essex SOUllis'
K. Y. Lack. & Western lon '108^]....
». Y. & Northern prel 100 17 19
Peoria &; Eastern 100 6 814
fltts. Ft. Wayne A Chicago.. ..lO"! 150 152

162 Aug.

135
99
30
29
74
20

June
June
Apr.
Jan.
Jan.
Apr.

Highest.

Inactive Stocks.

5f Indicates unlisted.

Mtg. 28.

Bid. Ask.

167i« May

' Pittsburg <fe Western i.... 50!
Rensselaer & Saratoga lOO;

140 May
10.1 la Feb.
30 Apr.
Ill* Aug.
8 1 Is Aug.
32 June

3% Mar.

151 ,144 June

81a Apr.

152" Jan.

7
27

10

15
614

14

15

418
12
5
12%
ICI2
78
6
5
2

90
14
1
7
25
55
5

70
101
33
5

1371s
104
16
5

149

Feb.
Feb.
Apr.
Jan.
June
Mar.
July
July
Jan.
July
War.
Feb.
Jan.
Aug.
Jan.
Mar.
July
Apr.
May
Jan.
July
Jan.
Mar.
Juno
Jau.

7 Aug.
15 Mar.
6 Feb.

15 Feb.
2(>i2 Apr.
86I2 Apr.
? 34 Jan.
81^ Jan.
4I2 Aug.

1
96 May
16 Feb.
4 Mar.

1312 Apr.
30>2Jau.
63 Jau.

i

18 Jan.
85 Jan.

109i« Apr.
j

40 Jan.
oUMay

1 481s Mar.
110 Mar.
23 Apr.
8 Jau.

15214 Mar.

145
39
116

11%

St. Joseph & Grand Island lOd { 7
St. Louis Alton & T. H 100', 32
St, L. & San Fran. 1st pref 100, 70
South Carolina 100 7
Toledo Peoria & W'esternH 100 15
Toledo St. Louis & K. CltyH !

Virginia Midland lOOl

niiacellancons Stocks.

AdainsExpress 100
Americ* n Bank Note CoU
American Express 100
Am. Telegraph & Cable 100
American Tobacco Co., pref ..100
Brunswick Company 100
Buckeye l*ij)e Lino
Chio Juno. Ry. & Stock Yards. 100
Preferred 100

Columbus & Hocking Coal 1 00
Commercial Cable lOOi
Consol. Coal of Maryland 100|
Laclede Gas 100

Do pref 100
Lehigh AWilkes. CoalU
Maryland Coal 100
Minnesota Iron 100
Naiional Linseed Oil Co 100
New Central Coal 100
Ontario Silver Mining 100
Pennsylvania Coal 50
Phlla. Natural Gas 50
Postal Telegi-aph -CableU
Quicksilver Mining 100
Preferred 100

Texas Pacific Laud Trust 100
U. S. Express 100
Wells, Fargo Express 100

14%
105
24
16%

175
9

9
17
10

Ranije (sales) in 1891.

Lowest. Highest.

165 Aug. 185 May
5 Feb.

1 9 Aug.
2612 Jan.

,
36 Apr.

55 Feb. , 70% July
312 Jan. 91s Feb.
14 Mai. 15% June

150 142 Jan. 150 Feb,
42 I

>

120 1113
80i«! 781^
9818 97

±0
: We
70
26
11

t
40
260

26
412

16
60
138

9
14-'8

69
81
14

1031s
231*
12
40
16
15
68
22
913

38
1200
23

30 34
51s 4

I 36
14
5018

137

106
28
1678
50
18
20
75
30
11 >s

18

143

Jan.
June
Aug.
June
July
Juno
July
July
.Ian.
Mar.
July
May
War.
Jan.
May
Aug.
July
Aug.
May
Fell.
Jan
July
Juno
Mar.
.1 uue
Jan.

123 Feb.
821s Apr.
lOlisMar.
21 Jan.
26 Feb.
80 Mar.
86 July
1939 Jim.

1081a Mar.
28 July
201s Jan.
60 Jan,
1 6 Mar,
20 Aug.
81 Jan.
42^8 Jan.
12 Jan.
44 Jan.
2P0 May

May
Feb.

6T8 Jan.
40 Feb.
1 9^8 Apr.
70 J.an.
145 Feb.

* No price Friday ; latest price this week.

NEW YORK STOCK EXCHANGE PRICES.—STAr^r BONDS AUGUST 28.

SECURITIES. Bid. Ask.

Alabama—Class A, 4 to 5 1906
Class B, 5s 1006
Class C, 4s 1900
Currency fuuding 48 1920

Arkansas—Os.fund.Hol. 1899-1900
do. Non-Holford

7b, Arkansas Central KR
I«iilsiana^-7s, cons 1914
Stamped 4s

Mtesonri—Fund 1 894-1 895

100
105
93

7 15
1.50 190

3 10
105
86 87
101

101
108
100

SECURITIES. Bid.

New York—6s, loan 1893 101
North Carolina—Gs, old .I&JI 30
Funding act 19001 10
New bouds, J. & J....1892 1898 20
Chatham RR 4
Special lax. Class 1 4%
Consolidated 4s 1910 97
6s 19191 121

Rhode Island—Gs,cou.. 1893-1894 101
South Carolina—(is, ii<in-fnnd.l8,-!8' 2is

Ask.

7
6

981a
125

SECURITIES. Bid. Ask.

31s

S.C. (cont.l-Browuconsol.68.1893' 94
Tennessee—Gs, old 1892-1898 C2
Comiromise, 3 4-5 68 1912; 72
New settlement, 68 19131 102
58 19131 99
3s 1913 69

Virginia—Gs, old
Gs, consolidated bonds
6s, consolidated, 2d series, rects.
Gs. deferred, t'st rcc'ls. stamped 5ia .

96

105
101
70

New York City Bank Statement for the week ending Aug
22, 1891. is as follows. We omit two ciphers (00) in all cases.

Bank of New York
Manhattan Co
Merchants'
Mechanics'
America.
Tbenlx
Otty
Tradeemen's
Chemical
Merchants' Exchange
Sallattn National.. .

Batchers' A Drovers'
Mechanics' & Traders
Greenwich
I.eatnei Manufacfrs.
Seventh National
State of New York
American Exchange..
Commerce
Broadway
Mercantile
PaoiHc
Xepnblic
Cbathnm
Peoples'
North America.
Hanover
IrvuiK
Cttlzeus'
Raasau
Market* Falton
St. Nicholas
Shoe A Leather
Corn Kxchauge
Continental
Oriental
Importers' & Traders'
Park
Kaet River
Tonrth National
Central NatiuUHl
Second Nailonnl
Vinth National.
Tlrst National
Third National
N. V. N at'l Kxchange
Bowery
Hew York C'ountv
Geniiac.Amenr^h

.

.

OtaaM Nutlonal
Vtfth Avenue
German Exchange..'
Germanla
United States
Uncoln
Garfield
Fifth Kallonal
Bank of the Hetrop...
West Side
Seaboard
Sixth NatlonaL
Western National....
Irst MaUonal,B'kl7n

Vap: tU. SUTplM

< »
2,000.0 1,82.1,0
2.050,0 1,531.3
2,000,0 P00.7
2,000.0 1,900,"
3,000,0 2,l'ii<,0

1.000.0 44i,i)
1,000,0 2.607.3
7S0,0 l(!b.6
300,0 8,603.7
600,0 141,2

1,000.0 l,63i>.4
300.0 204,7
40(1.0 4«2,8
200,0 140,5
600.0 674,0
300,0 06,3

1,200,0 47H,5
6.000.0 2(lG8,e
6,000,0 3,271,5
1,000,0 1.5^1,4
l,Ol'0,0 9ti7,5
4-^2,7 4'29.0

1,600 »58,8
450. <> 814,5
20U,t 3U.il
700,0 573.0

1,000,0 1 .0 3,6
SOO.d 284.5
600,0 413,1
600.0 •215,1

760,0 763.8
500.0 12,1.1

600.0 244,2
1,000,0 1,207.9
1,000.0 ',^1)2.1!

300,0 410.2
1,500,(- i.VM.if
•AOOO.d •i.6V2,i
2S0.0 137,0

3,200,0 1,843.1
3,000,0 6.5,3
300,0 363.0
760.0 263,3
600,0 B,834,K

1,000.0 ia.-i

300.0 161,9
260.0 490.7
200.(, 57.<,0
750.(. 200.0
BOO.t 1.01.3,3
100.( 845,9
200,(' 600.
200.(1 474.2
600.0 63'.!, 1

300.( ss.-i.g

200,0 86H.4
150,0 867,7
800,0 615.3
200.0 247.8
600.0 175,0
200,0 358,1

»,50P,0 286.

1

300,0 788,6

a.-\'"Tr n ffit 1 JT al

Leant.

'»

12,140.0
9,445.0
6.375,5
8,337,0
13.867.2
4.^81,0

10,036.1
l.fi8.7

21,9H9.
3,471.1
6,177.7
1,707,6
2,'.;2o.O

1,11)4,1

2,841,6
1,261.8
3,310.8

18,I( 11,0

17.667,0;
5.J78.1
8.4-M,2:

•A637.6t
10.313.9
5.71-,i.4

2.388.6:
3,816,'il

12.608,5
3,132.0
•.!.716,5

2,718.6
8,1)20,5
1,78.,4
2.(i7i,0|

7.81)5,1

1

4,511.2,
2.105,0

21.677 ,0

20,801,1'
1.115,61

16.615,8'
7.191,0
4,578.0
2,4 10,

8

22,652.9
3,17^,3
1,536,4
2.353.U
3,064.5
2.837.1

10,8OS.7
4.460,3
2,787,4
2,666,0
4.03)>,2
8,976.2
8,611,0
1,864,1
4,188.5
2,033,6
3.740,0
1.634,0
e.936.4
3.784,0

Sptcie.

*
1,010.0
2,:iH0.0
76H,2

1,4,07..1

2,4'20,7

474,0
2,1.54,3
14i.6

6,027,4
279,4
831.0
517,6
140,0
1111,2
236,0
17(<,3

246.7
1,514.0
1,107.9
1,033.0

83.',7

18.<,5

338.3
l,0'.il'.6

160.2
320.0

4,'i81,d
62:i.3

606.8
2a-.;,9

412.1
i',^ti,a

40>;.o
1.3b3,S
1,11.6.6
186.3

3,72T,0
4.3. 6,1

124,6
3,799,3 .
1.21.1,0 i

1.027,0
5.i7,3

2,«7e.8
333,2
Di.b

550,0
7 0.0
464,5

1.80O.7
1,007,8
178,0
303,3
6;'5.2

1,084,8
445,6
869,0
728.4
866,7
67 '^,0

190.O
864,4
7b«,o

LegalB.

*
,650
61>i,0
,5-0,1
522,0
,l65,o
67 0,0
,48.'i,0

185.7
,S0l',4

614.6
494.3
248,2
240.CI

100.1
34'2.7

161.0
474
696.0
517,7
401.6
46.:,4
4!-4,5

691.1
557,3
38 i,

7

544,3
,010,8
43d.(
184,7
323.3
652.3
2i4,l
43',(,ll

270.0
i!]9,9

264,8
,617.0
45C.5
160.1

,11-,!, 1

,096.0
3:;'.o
•.!35,5

OOi'.g

618,4
24. .j

170,0
104,3
8»,7

,606,6
i64.1
506.9
31
698:o
366.1
238..'!

218.0
39, .. 1

'.i36.6
6S9,0
120.0
419,2
293.0

Depotitt

»
11,2'iO.O
9.814.0
e.Slv..!
6.948,'.

13.4.-H,7
4.:l09.i.

13,511.11

1.705.8
31.991..
a. vol. I

4,4-24,7

l,74-.i,6

2.U1I)..'

1,106,8
2,l«0.:i
1..127,2
'^.'46,2

12.8. y.,j

l3.'24S..i

4,tfHh.9
8.893,1.

2.S9. .5
b ,»-i.Z
6.978.5
3,(1.80.8

4.400 3
l4.6i>o 8
3.121.1.

2.81:i,<i

2.108 7
3,957.(1
1,700 8
3.'.53,(l

7.303 9
6,0 -1,8

1.960.U
2'2.j08o
.!3.8.3,(.

917.6
17.741,4
8.190(1
5.3)3.0
2.9,, 7,6

21.094.1
3,1.00,8
1,43.....!

2.116,0
3.348.3
2,5.)2,

1

12.389.1
4 8'.(..0

3.I61.9
2,878.1.
4.569,9
4.7lH..^

3.797.2
2,028
4.5.^7,l
2.182,1
4,160.0
1,265,0
f.437.0
3,855,0

14 5.'.9 402.912.4

New York City, Boston anil Philadelphia Banks:

N. Vork.'
July
Aug.

25
1 ..

8 ...
• 15...
" 22 ..

SoeCon.'
Aug. 8 ...

" 15
" 22...
PhllK."

AUB. 8....
*' lo
" 22...

GapUal jcj

Survlua. Loam. SpecU.

124,920,
124,920,
124,9 20
I24.9'20,
1'24,820,

85.842
65,812,
85,842,

33,793.'
35,793,
35.793.'

I
» ! *

5 390.591,1 B8.339.0
3 389.630.8 68,61 1,0
,5 39I,;'29.8 65.882.8
5 391.01-0.2 8.').3;5 3
,5 393.455,5,63,335,0

,9 ;.52,019.3! 8.246.5
9l 150.931.71 8.0B7.1
9 150,826,5 8,187,0

93.780,0
91,139,0
94.379.0

Oesotits." ?t>T'''ii Oltannfii,

108,
4.)5,

6.184.2
5..S82.4

5,751,4

28,181.0
27.297.0
27,100,0

7.'4,7

101,8
211,0
70 '.3

» #
3.913,6 479,176.9
4.0>5.6 51.'>.947 5
4..-9U.0 547.308.2
4.755.8:331,431,9

3'l,O6n.0
34,1 15.'
.^3 30(1.81404!;
'i3.HS'2.n!4o3.'

51,45 !,9 102,9l2,4i4,976i2 004,688i5-

• lT^ef>'iii^ trt?.)ci/>'ic

delphu, the Item " d

042,5 3.500.2
846,7'3.381,8
R75,6'3,801.2

i

257.0 2.171,0
3.16,0 2,292,0
934.0 2,441,0

95.050.4
77,033.3
81,317,7

68 648,7
50.328.8
69,919,3

.« i/i .i/t tuae tliares. tiaclulljg,
ue to other d in is."

tor U js.oa aad I'hlla-

Citr Railroatt Secarities—Brokers' Quotations.
Atlantic Av., B'klyu.St'k.
(Jen. M.,59, 19uy...A&(j!ui2

Sl'cKerSt. Jl Fnl. b'. -Stk.I 25
Ist mort., 78., 190(>-.J&J 110

ir'dway fe 7thAv. -st'k.. lao
l8t mnrt.. 58, 1904 .J&D 102
2d mort, 5s, 1014. ..J&J 100
H'way Ist, 58, gn '24 100
2ntt 5b, int. as rent., '05.: 9o

Brooklyn City—.stock '.G')

1« mort.. 5s, 1902..J&J 100
B'klylunn«t'u 68., 1908 108

Bku.(;'y.fc N'ji58, 1938 JiJ 103
ydntral Cro-sstown— fc>(,'k..il45
l8l mort., 63, 1922. Mix 115

3ent. Pk..\.&E. Kiv.—.Stk. 110
Conaola. 78, 1902 ...J.feD 112
>ry Dk.B.B.A Bat'y—.Sik.'ias
latmort., 78, 1893..J&DJ100

115
jl05
27
114

104"
104
101

I

94
lo2

1 102
110
il06

llf
115
116
130
103

Drv Dock IS. B'y JS .«!.—
1

|

i
8orip6o F,tA 99 ICl

j
Eiithth Av .Stock 210

|

EichthAv.—Scriii,68,1914 105 ll09
1 ;42d Jt Or'nd St. P'ry-Stk. 240 245
j

Ist mort., 78, 1893.AAO 102 .105
42d8t. .'tfauh.Ji St.N.Ave., 37 I 40
lat mort., 6s, 1910.. MAS 110 'll3

!
2d -VI,, iucoiilo,8fl JtfcJ 49 51

,HouHt.W.St..t P.F'y—8t.K. 200
Ist niort.. 78, 18U4..JAJ 100 107

iNliuh Ave
]

95
,Se i.nd Ave.—Stock ' 105
I

l.st (uort., 5s, laoa.SIANllOO 103
Sixth Ave.—Stock 160 170
.Third Ave.—Stock 290 360
I

Ist .\t., 53, 1937. ... J&J 108 llll
Twenty-third St.—Stock. .[233 :240
Istmort. 73,1893 102 I04

Bank Stock List--Latest prices of Ixiak stocks this week.
BANK8. Bid. Aak.

207

BANKS.
1 Bid. Aak.

1

BANKS. Bid.

2.16

A!k

t.merica 202 tJallatin '300 315 New York... 245
\m. £xoh... 149 155 Qamold .373 N.V. Coaiity. 600
Bowery 293 310 Oerman Am. {12*1 125 N.Y.NatEx. 130 HO
Broadway... 2.".3 280 German Ex. 319) Ninth ,105 112
Bntcha'A IJ ,-. 175 183 Germauia 300 l..th Ward..'
Jeutral 1-25 135 Greenwich.. 143 N. America.. 160 170
Jhase loo Hanover 345 Oriental . ...:210
(jbatham lUO 406 IHud. Klver.. 140 Paoilio .- 185
Ohemical 4600 4900 Ini. <B Trad's' 530 650 l>ark |3oO 320
City— i 4.',0 600 IrviuR. 186 192 feojile's-. .. 298
CItiiens' 162 IV 2 Leather Mt8'|240 260 Phenix.... 123 135
Oolnmbla.... 250 Lincoln 370 I'lodMce Ex. Ills llT
Oommorce... ia7 192 Manhattan... 17.1 IbO Kepubllc '175 1M5
(Continental . 138 140 Markets Pal 220 230
Corn fclxch... 250 .^lechanics'.. 190 210 ISecoud 1320 •»••
Deposit 112 IM'chs'JkTrs'.

iMercanlile...
2.0 Seventh 125 ^

ISaat Kiver.. 153 218 155
11th Ward... 200

' Merchants'.

-

152 St. Nicholas. 125
Merch'ta Ex. 12(1 127 Slate ot N.Y. 110 \\i

Pitth 300 Metropolitan 7 10 Third 95 ia4
first 20u0 Metropolls.. .'370 Tra«leameu'8. 1)0

112 Mt. Morris ..1 200 ^
14th Street.. 170

!

Murray Hm.:600 Western 95 »T
Fourth 187 170 iNasaan llG3 West Side. 200
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BOSTON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
H Iiullcntea unlisted.

Atcli. T. A S. Va (Ho.ifnnJ.^nO
Atlantli' A Piic. •• 100
Baltinioro .t Olilo (Ball.J.UHi

iBt iirpfoiTiil " 100
2(ii'icrcniMl " 100

BostoiuV Alliauyr Boston;. 100
Boston .t Lowell " 1(H>
Boston ft Maine " 100
Ceiitnil of Miias. " 100
ricrerred " 100

0Uic.B>ir..1:Qnln. " 100
Chic. Mil. * St. 1». {Phil.). 100
Ohio, ifc W. Mii'h. (BostonJ. 100
Cleve. & Cantou '• 100
Prefcrreil... •' 100

Fitcliliiiri; prcf. " 100
Fl. A Pero .Marq. " 100

Prefi'rreil " 100
Hunt, .t nr. Top.ri'/it/o;. 50

Prpfi>lT<'il " 00
Lehtirli Vitllev " 50
Miiiue (Vntriil (Boslon).lOO
Metloan Central " 100
N Y. A- N. Kng. " 100
Preferred " 100

Kortbern CVnti^I CBuW.;. 50
HortUern PauiUoCr/it/a.AlOO
Preferred " 100

Old Colony (Boston). 100
Pennsvlvauia.. (Phila.J. 50
Philadel. A Eiie. •' 50
Phlla..VKeadins " 50
Bnminlt Brancli (Boston). 50
Union Paellic '• 100
United Cos.of.V..T.rPAi7rt.;li)0
WesteruN. Y. APaCr/ii'M.; . 100

miocellRneona Stocks.
Am. Snsf'rRetin.UfBoston;
Preferred **

Bell Telenhone ..

Bost. & Montana
Butte A- Boston..
Calumet & Hocla
Canton Co (Ball.).lOO
ConsoliilatedOas " 100
Erie Telephone ("Boston;. 100
Lamson Store Ser. ' 50
LphrhCoalAN'av 'Fhil./ 60
lf.Enj;.TelepIionecB'.»r«;iOO
North Ameriean. (VIM.).10O
Thom=ion-H'uE1.1irBo»('«; 25
Preferred If " 'Zf>

West End Land.. "
* Bid and aRked pnees;

C7* Share Prices — not Per «i»ntnm Prices.

Biiturdnjr,
AiiK. li.

Sti'fl

'89
5>ii

92
131

202

100
25
25
25

*18>j .

2 i2

. 177
175>s

89
66%

89^8
67%

3
'20
74 "a 7418

•22
•44
4S>a

22H
44I9
48 •«

-iO^ 20 Hi

37 371,
100 100
'BR
25ifl 25-^i
68 68»s
165 165
51=8 51^8

1314 1514

36%
223

8

84>4
89Te
181
44 >4

16
230
60
44I9
45 19
'18%
471a

3715
224

86%
89^8

181
44 14

16

60
441*
4514
19H
48I3

15 I518
43 43
*3t% 21^8
•17% 18
no sale was

'

Monday,
AiiK. 21.

3«% 373e
•5'4 5%

•89 92
131

202
177

174 174
*18'«

37
88''8 89^8
6608 67i>8

-42 44
*5

•20
74 7414

2mi
41ii
4858
11(1%
211%
37%
100
•63
2514
68
lesu
5f8
28
1314

21i«
44 Hi

48%

21
37%
100

26
61)-V

105H>
52
28

1511,,

37 3714
223 22II4

8 8

84
90
178
4414
16>4

250
60
4419
•45%
•18%
48
•50
1514
42-8
•24%
17^8

made.

84'8
90
180
4414
IGHi

60
41H>

19Hi
48H!

loHi
44
25
18

Tuesdar.
Auk. '-^S.

371s 88 'a

87 90
•12.'i 131

202 202
' 177
' 175
18>a 19Hi
37 37
90 90%
6718 68
*42Hi ....

6 6
•20 22
•74 ....

74 Hi 75
2213 22H(
44% 45Hi
48 Hi 48%

•119%
20% 2178
3714 37i>8

100% 100%

23'8 26%
69% 6958

165
52 52I4
•28
158e I8I1,

3714 3758
223 225
•7% a^

81%
•90
178
44%
I6I4

253
'60
44%
45%
19
48%
•50
1514
41 14
24^8
17 '8

85
90%
180
44%
16%

255
63
41%
46
2II4
48 14

15%
45%
24'8
18 '4

Weilnesday, Thiirertay, FrldaT,
Au(t. 26. Auk. 'i'f- Aug. 28.

3X'4 SSI's

5% 6%
92 92

181

202
176
'.74

U I %
67%
43
"6

•20%
7.^

22'8
•74%
23
46
48%

202
176
175
19%
87
ei%
88
44

21%
75
22'8

23
46
49

217e 22%
37:>8 88%
100% 102%
•65
26 26M
69=8 70%

"5238 '52K
27% 27%
16% 16%

37>8 39%
223

8 8%

81% 8314
90 90
179 179
4478 45
IOI4 16%

256 256
•60 65
•4114 41%
4353 45%
21% 21%
4SI4 48'4
-50
l.T^a 15%
45% 46
•24%
18%

25
19

X Ex div.

88% SS'a
5^8 C%

•91% 92%
131

202
176
174
19

202%
176
175
19
40

0o»8 91%
67'^ 68%
44 44%
6% 6%

•20% 21%
73 74

•72 ...

23%
46 46%
49 <4 49 14

119%
21% 22
38% 39 14

25^8 26%
69% 70
164
52%
28
165,6

52%
28%
16%

38'8 39%
224 224

8I4 8%

85%
90%
173
44%
16%

260
60
•44
44%
20
48%
•50
15%
45
2 4T8

18%

86%
90%
178%
44%
16%

260
60%
44%
45%
21 'J

48%
50%
IS^e
46
24'-
18'8

38 89%
•6%....

•01 92
•130 132
'115 117
202 902
176 176

• i74
•18% ....

• 40
90 92%
67% 68%
43 45%
'6 ....

21 21
73 71
2258 22'58
'75 ...

23% 23%
46 46%
49% 50
119%
21% 22%
37% 38%
102 102
•70 75
25% 26^8
69 70 '8

52% 53%
28% 29%
163j, 16%

7
3878 40%

224 224
8% 858

8478 86

173
45
16%

260
•60
•44
45
•20
48%
•50
15%
44%
25
18%

177
45
16%

260
62
44%
43
20%
48%

15%
45%
25
1878

Bale*
of the
Week,
Shares.

73,373
2,730

10

73
48
164
77
65

9,785
20,110

295
300
50

118
150

725
1,490
l.OllI

BaDite of lalei In 1891.

Lowest.

13.555
8,641
470

20.898
21,794i

61
16,6n7i
1,645|

30,88Jl

21,550
5

2,500

21% Mar. 10
4% June 30

85 Mar. 4
127 Jan. 7
X103 July 3
192 Jan. Si

;i72% Jnno 1"
57 July 10
16% July 7
34% Jan. 2
7578 Mar. 7
51 Jan. 2
41 Mar. 13
5 Mar. 14
17 Mar. 14
69% Auk. 14
la Mar. 19
65 July 30
17% Jan. 2
43% Mar. 20
4578 Juue 4

120 Aue. 18
17% July 31
31 July 31
94 July 31
63% June I?
20% July 30
58% July 31

162 July 29
4958 May 19;
24 July 30)
12ioipAuK. 4
4% Feb. 5|

32%Aua. Ill
222 July 31
6% July 31

14,290 58%
410 84%
4411173

2,1921 39%
1,441 13%

36 240
2501 49%
284: *

308!
963

IIlKheit.

39% AnK. 38
«% Aue. 2S
93% Jan. IS
131 Apr. 8
119 Apr. 16
205 Jan. 20
lH3%Fo»). 5
209% Fell. 12
20% Jan. 19
40 Feb. 2
93% Jan. 18
68% AuK. 28
51 Jan. 9
7 Jan. 9

22 May 23
85% Jan. S
26% Apr. 28
8658 Apr. 28
25 June 18
48% July 11
61 Feb. S
146 Feb. 11
24% Tan. 14
41 58 Jan. 15
116% Jan. 1»
66% Feb. 6
2958 Jan. 18
74 Feb. 10
168% Apr. 28
53% Aug. 23
32 Feb. 10

I7I1. May 1
678 Aug. 18
52% Apr. 28
230 Feb. 5

9 Feb. 11

42
43%
15
44%
47%
1178

9,492x38%
827! 24%

6,007itl558
tEx

2,927

3,768

Jan. 17
Mar. 11
Aug. S7
Jan. 2t
Jan. 2
July 31
Jan. 27
Aug. 1
Aug. 12
Mar. 30
July 31
July 30
June 23
Aug. 5
Aug. 14
July 31
rights.

92% Apr. 20
96% June 9
220 Jan. 14
46% Mar. 31
17 Jan. 14

280 Mar. 81
60% Aug. 27
49 Jan. 14
50% Mar. 31
24 Jan. 9
48% Feb. 10
53 May 5
19% Feb. 17
49 Jan. 31
26 Jan. 5
24% Apr. 28

Inactive Stocks.

Prices of Aug. 28.

Atlanta & Charlotte (Baff.). 100
Boston A Providence (Boston). lOOi
Camden A Atantiopf. (PIMa.). 50|
Catawlssa •' 5o|
Ist preferrel " 50
2d preferred " 50

Central Ohio {Ball.). 50l
Chart. Col. A Augusta " lOOl
Jonneoticut A Pass. (Boston). 100
Connecticut River... " 100
Delaware A Bound Br.(P/iiia.).100
Har.Ports.Mt.JoyAL. " 50
Kan. C'y Ft. S. A Mem. (Boston). 100
K.C'yFt S. AGulf pf. " 100
K. City Mem. A Birm. " 100
Little Sehuylkill {PhUa.). 50
Manehcster A Law.. (Boston). 100
Maryland Central ( Bait.) 50
Mine Hill A 8. Haven (Pliilu.). 50
ftesouehoniugVal " 50;
Northern N. U (Boston). 100
Aorth Pennsylvania. (Pliila.). 50
Oreaon .Short Line... ri^oston;. 100
rarkershurg {.Bait.) 50
Pennsylvania A N. W. {Pliila.) 50
Ralelirh A Gaston {Batt.) 1 00
Kutl'Tid (Boston). 100
Preferred 100

Bealioard A Roanoke. {Bait.) 100
1st preterwd •• lOO

West End ,{Boston). 50
Preferred " 50

West Jersey {Pliila.). 50
West Jersey A At'an. " 50
Western Maryluiirl.. {Bolt.). 50
wUm. Col.A Aiii.'iista " 100
Wilmlugt'nA Weldou " 100

!
WI»cou.sin Central. . (Boston). 100

i Preferred " 100
Worc'st.Nash.ABoch. " 100

MIHCELLANEOC3.
Allouez Mining {Boston). 25
Atlantic Mlniug •• 25

; City Passenger BR... {Balt.f. 25
Bay Plate (ias {Boston). 50

10
10
25
25
5

25
100
25

Bid. Ask.

90 95
246 1 250

I 30
t 7%' 8%
t I 59
f.

Ii

Inactive stocks.

50
57
53

fl20
217

80
158

t 67

80%

IBostou Land
Centennial .Mining
Fort Wayne i;i«ctrlcir
Franklin .Mining
Frenehm'n's Bay L'ud
Huron .Milling
Illinois Stoc III...
Keartarge .Mining.... zo
Morris iJanal guar. 4. {Pliila.) .100.. ^^

25
25
100
25
25mo

Preferred gu.ar. 10
Osceola Milling {Boston).
Pewabu- .Milling •<

Pullman Palace Car.. ••

Qulncy Mining •<

Tamarack .Mining.... <<

Thoms'nKlec.W' ''".•ll "

65
54%

27

4
75

74% 74%
t 81% 82
58 60

33 I

IS
I

110
I

125
20

10
105
110
19%
40

2
14

"27%!
5%
16%
12%

117

2%

75
61
13

195
37

17 I

13
17
5%

185 187
106 110
160

•!l

Thom.Europ.E.WeldH {Boston) 100
Water Power " 100
Westing. EI. tr. rec.K " 50

Bonds.—Boston,

—

At.Top.A8.F.10n-yr.4g.,1989. JAJ:
100-vear income 5 g., 1989.8ept.

Burl. A Mo. River Exempt 68, JAJl
Non-exempt 6s 1918, J&J
Plain 4s 1910,JAJ

Chic. Burl. A Nor. 1st 5, 1926, A&O;
, 2d mort. 6s 1918. JAD^
Debenture 6s 1896,JADi

Chic.Burl.A(Juiney4a..l922,FAA
I
Iowa Division 4s 1919, A&Oj

Chic.AW.Mieh. gen. 5s. 1921, J&Dl
Consol. of Vermont, 5s-1913, JAJj
Current Elver, 1st, 5s.. 1927, AAO,
Det. Lans. ANor'u M. 7». 1907, JAJi
E istern Ist mort. g.. 1 906, MAS
B ree.Elk. A M. V.,1 st, 6s. 1933,AAO
Unstamped Ist, «s 1933, AAO,

K.C. C.ASpring., I st,3g., 1925,AAO
K. C. F. 8. A M. con. 6a, 1928, MAN|
K.C. Mem. A Bir., 1st, 5s, 1927, MAS
iK.C. St. Jo. AC. B., 7S..1907, JAJ
IL. Rock A Ft. 8., 1st, 7s.. 1905, JAJ
:Louis.,Ev.ASt.L.,l8t,0B.1926,AAO
2m.,2—6g 1936, lAO,

iMar. H. A Out., 6s 19.;5, AAOl
! Exten. 6s 1923,JAD,
Mexican Central, 4 ir... 1911, J&J

j

' 1st consol.incomes, 3 g, non-oum.
2d consoL incomes. 3s, non-cnm.

N. Y. A N.Eng., 1st, 7s, 1905, JAJ
Istmort. 68 1905,JAJ

I

2d mort. 69 1902, FAA
i 2d mort., scaled, 5s, . . 1902, FAA
Ogdcn. A L. C.,Con.6a.l920.A&O§

, Inc. 6s 1920
Rutland, Ist, 68 1902, A&y

' 2d, 58 1898, FAA
Bonds.—Philadel ihia .

Allegheny Vai.,7 3 10s. 1S:)U, JAJ
Atlantic City Ist 5s, g.. 1919. MAN
Belvldere Del., 1st, (Is.. 1902. JAD
Catawissa, M., 7a lyOO, FAA
Char.Cln.AChle.lstSg, 1947, (J—Ji
Clearfield A Jeff., Ist. (is . 1 927. JAJ,
Connecting. 6« 1 900-04, MAS
Dei. A B'd Br'k, 1st, 7a. 1 905,FAA
Easton A Am. 1 8t.M...^s . 1 i)20, MAN
Elmir. A Wiim., 1st, Os. 1910, JAJ.

I

iHunt. A Br'dTop,Con.5s.'95,A&0
iLehlgh Nav.4%8. 1914, Q—

J

!
2d6s,gold I897,JAD

' General mort. 4%a, g. 1924,Q—

F

: Lehigh Valley, l»t os...ls98, JAD
2d 7s 1910,MAS
Consol. 6 1923. JAD

North Peun. 1st, 7s.... 1896, MAN
Gen. M. 78 1903. JAJ

Pennsylvania gen. 6s. r..l910, Var
r*-,., .-..1 1:1 -. 1 o.\^ .. ,-

Bid.

2%
13

81
5978

Ask. Bonds.

3
14

81%
60

84

itl02 il02%
83

'100
99
99
85
90
93%
90
95
106%

...1122

93%

Bid.

,119
116

100

115
9J%
06

,1 9978
72

21
ins

101%
100

jtl04

103%

107%
if 100

107
103
112%
115%
9%;

116%117%
117
124%
108

120
119

85

3558
21%

112

102
106%;.
109% .

l'l6%
133%
124%

100

121

Penna. Consol. 53, r 1919, Var
CoUat. Tr. 4% g 1913, JAD

Pa. A N. Y. Canal, 7s... 1906, JAD
Consol. 5s 1939, AAO

Perkiomen, 1st ser., 53.1918, Q-J
Puila.A Erie gen. M. 5g.,1920,AAO

\ Gen. mort.,4g 1920. AAO
Phila A Read, new 4 g., 1958. JAJ
Ist pref. income, 5 g, 1958, Feb 1
2d pref. Income, 5 g, 1958, Fell. 1
3d pref. income, 5 g, 1958 Feb. 1
2d, 7s 1893, AAO

: Consol. mort. 7s 1911. JAD
i

Consol. mort. 6 g 1911, .IAD|
ImprovemeutM. 6 g., 1897, AAO

' Cou.M.,5 g..8tamped,1922,MAN
Phil. Wilm. A'Balt., 43.1917, AAO
ipitta. C. A St. L., 7s....1900. FAA
Po'keepsle Bridge. 6 g. 1936, FAA
Schuyl.R.E.Slde,lst5 g.l935, JAD
Steuben.Alud.,1st m.,58. 19 14,JAJ
United N. J., 6 g 1894, AAO
Warren A Frank.,lst,7s,1896,FAA

i

Bonds.—Baltimore. ,.,
'Atlanta ACharl., Ist7s, 1907, .Tfcj

I Income 6s 1900, AAO
iBaltimore A Ohio 4g., 1935, AAO

Pitts. A Conn., 5 g...l925, FAA
Staten Island, 2d, 5 g.l926, JA.T

; B«LAOhio S.W.,lst,4%g. 1990, JAJ
:CapeF.AYad.,Ser.A.,6g.l9l6, JAD
' Series B.,6g 1916, JAD

Series C, 6 g 1916. JAD
Cent. Ohio, 4% g 1930, MAS
Chart. CoLAAug. 1st 78. 1895, JAJ
;Ga.Car. A Nor. Ist 5 g..l929. JAJ
North. Cent. 6s 1900. JAJ

I 6s 1904, JAJ
Series A, 5s 1926, JAJ

1 4%s 1925, AAO
Oxf.AClark. ,iut.gu. ,6 g. 1937,MAN
;Pledm.ACum.,l.st, 5g.l911, FAA
Pitts. A Conuells. 1st 78. 1 898, JAJ

I
Virginia Mid., Ist 6s.. .1906, MAS

;
2dSeries,6s 1911 MAS

! 3d Series, 6s 1916, MAS
I

4th Series, 3-4-58 1921, MAS
SthSeries. 5s 1926, .MAS

I

West Va. C. A P. Ist, 6 g. 10 11, JAJ,
Wcsfu "V.C. Consol. 6 g.l914, JAJ
Wilm. Col. A Aug.. 6s. .1910, JAD

MISCELLANE'llTS.
Baltimore—City Hall 68. 1900, (J-J
Funding68 1900. (3—jl
West waryl'd KK. 6s.. 1902, JAJ
Water 5s 1916, MAN
Funding 5s 1916, MAN
Exchaugo 3%8 19.<o, JAJ

Virginia (State) 3s, new. 1932, JAJ
Chesapeake Gas. 6a 1900, JAD
Consol. Oas, 6s 1910. JAD
5s 1939, JAJ

Po*>1(.ihlA Oo«» «<. t>'i * '^^

112

tll2
98%
79
57%
3934
30%
107%
126%
•115
105
101%
96

Ask.

112H
lOlia

79ia
5S
40
31

50
105%
104

I

105

11419
51
106

108

117%'ll8 1

102 1103
97 llOO
105 105%

id6"'iio6ia
99 1 100
98% 99'a
98% 991a

106
100 >•
114
lis

103%
100
111
113
103 Il09
102 (103
98 100

100
113% 114
117 1119
116 117
107 '109
80

,

100 101
108
85

1 1061a
92

114 116

118 119

i22",i23'*
123 |123ia

ib2% ids"'

ids "4 ids"
112% 113
98

I
»»

">". 107

1 Unlisted. J And accrued Interest. 1 Last prloe this week
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HEW ¥OBK STOCK EXCHANttE PRICES (Coiitiaae.l).-AgrfFg BO^DS AUJ. ^i. Am SINOE JAy. 1, 1891.
: r;.<„rf.,„ « ,-_i... ... toqi I

lOtos'no Sanae rsalai I in Iftai.
I

I

CJtos'nfl Ranj^e ^«a(es> m 1891

BAHJ^OAT A1,D MI8CEL. BOOTS. J,«5«^«l^^;^, -^;„^, i^^^

At.Top.&S.F.-100-yr.,4g.l989 J & J,

100-} ear income, og 1S?X ^
Atl. A Pac.-W.D. inc., 68.1910 ••-"-••

Guaranteed. 4 B 193/ J & J

81=8
59 '8
14
(3 lib,

75 Mar.
38% Mar.
g'sJuly
69 July

mBrnmHiri-m^B

J 121 b.

J 110%
J ll'^Jab.

Jil04H!B.
Ji*94iab.
j'lOl b.

J 101 b.

J I
85 a.

92
98
118

Chic.Mil.&St.P.—Con.7s.l90.-> J
iBt, Southwest Div., 69.19091J a.

Ist, fio.Min. DiT., 68....1910;J &
l8t,Cb.&Pao W.Div , 5e.l»21iJ &
Chic. &Mo.Riv.Div., 5S.1926 J &
Wis. & Minn. Div., 5 g.. 1921 J &
Terminal,5g 1914 J &
Gen.M.,4g.,8erie8 A...1989 J & ^|,„^ ,

Mllw.*North.-M.L.,6s.l910!J & D 108 b.

l8t,con.,68 1913J & DlOSijb.
Chie.&N.W.—Consol.,78..19l5 Q—F il32 b.

Coupon, gold, 7s 1902 J & D 122 b.

Slnliing fund, 6s 1929,A& 0,111 b.

Sinking fund, 58 1929;A & Oll07i4b.

Sinking fund deben., 58.1933 M & N* 104 Hib.

25-yeaf debenture, 5.... 1909 M & N *104 a

Extension, 4s 1926 F & A
Cliic.Peo. &8t. Louis—5g.l928|M & S
Chic.R.I.&Pac—6B,coup.l917lJ & J
Exten8ionHndcol.,5s...l934 J & J 100

Cbic8t.L.&Pitt.-Con.,5g.l932! A & O* 100i4b.

Chic. St. P. M. &0.—68....1930|J & D;115^b.
Cleveland& Canton—5g..r9l7jJ & J 90 a.

C. C. C. &!.-Con80l.,7 g.l914 J & D'
General consol., 6 g 1934iJ & JllS b.

Col. Coal & Iron—6 g 1900F & Ai 99 b.

Col. Midland—Con., 4 g... 1940 F & aI 64
CoI.H.Val.&Tol.—Con.,5g.l931;M & B' 84
General, 6g 1904;J & D Se^s

Denver & Elo G.—l8t, 7 g. 1900;M& N 116 b.

l6tcou80l.,4g 1936J & J; 7914b.
Det.B.City&Alpena—6g.l913lJ & Ji*91 a.

Det.Mac.c&M.—L'dgrant«.1911 A & O' 35 a.

Dul. &Iron Range—5s.... 1937 A & O *97%a.
Dul. 80. Sh. &AtI.—5g....l937iJ & J: 93
E.Tenn.V &G.—Con., 5g.l956|M & N 97isb.
Knoxville&Ohlo,6 g...l925'J & j1106 b.

Eliz. Lex. &BigSan.—6g.l902 M & 81 85 b.

Ft W.&Denv.City—6g..l921'J & D 98 b.

Gal.H.&SanAu.-W.Uiv.lst,5g. M & n| 92i2b.

Han. &8t.Jo8.—Cons., 6s. 1911 M & 8*111 b.

Illinois Central—4 g 1952 A & O 94i<!a.

Int.&Gt.No.—lst,6g....l919M & N 111 b.

Coupon, 6 k., trust reo..l909M & Si 69
lowaCentral—lst,5g 1938 J & 1) 83%b.
Kentucky Central—4g... .1987 J & Jt 79'2b.
KlngsCo. El.—l8t,5 g....l925 J & Ji*98 b.

Laclede Gas—l8t, 5 g 19191 Q—P 75
LakeErie&West.-og....l937 J cSc J' 106
L.Shorc—Con.cp.,l8t,78.1900'J & j!ll8 b.

Consol. coup., 2d, 78 1903iJ & D!119%b.
Longlsl'd- l8t,con.,5g..l93l| Q—J *115 b.

General mortgage, 4 g.. 1938 .1 & V' HO'-ha.
Louis. & Nash.—Cous., 7s. 1898,A &
N.O. &Mob. 1st, «g 1930'J &

do. 2d,6g 1930 J &
E. H. & N. l»t, 6 g 1919 J &

O 112%
J llSisb,
J 10579
D 110 a.

107
108
92

General nWage, 6 g .1987 J V l?l5aLeh.&W.B..con.,78,a8'd.l900 Q-M IM'sa.

do. n,ortgage,56 }«V? ^' f ^t 107 bAm. Dock & Imp, 58....1921 J &
•{ J^7

b.

Central Paciflc-Gold, 6s -.1898 J & J>0''4b.

CI168. & Obio-Mort., 6 g.-lJll a * ^ Tnnu,
iBtconaoI 5e 1939 M <fe N IOC's

R&A.I)Tv:;i8t^eonV.2-4g.l989J & J 70>2

do 2d con., 4 g... 1989 J & J 70 b.

Ches.O.&8o.W.-6g l^i.^lf "^ ^, ]^a
Chtc. Burl. &Q.-Con.,78.1903|J & J|1J9 .

Debenture,.58 ^^\^^ ,* ?' i?^^
Denver Division. 48 1922 f,^

A So b.

Nebraska Extension, 49. 1927; M & Nl «4Ja-
Cliic. &E.in.-l8t,8.(.,6sJ907,J & ^i}}0'«^-
Consol.,6g 1934 A & O 119 b.

General consol. 1st, 5s.. 1937 M & Nl 96ia

Chicago & Erie-lst, 4-5 g. 1982 M & N goHb.
Income,5s 1682 Oct'b'r, 32 b.

aic. GasL. AC-lst,5g.l937 J & Jl 80

Jan.
May
Jan.
July
Aug.

105>« July
107% Aug.
llOis July
94"3 May
65 12 July
64 Jnly

1 03% Aug.
11714 July
95% Aug.
87 June
80 July
108% June
119i2Apr.
95 Jan.
81 Apr.
26 June
Sii^a Aug.

120 Jan.

3 1^8 Aug.
60 Aug.
I414 Aug.
75 Jan,

112i« June
Feb.
Feb.

118 Mar.
123 Mar.
Ill's Ma?
113 Jan.
99 May
108i« Jan.
llj%Mar.
117% Mar.
101 Aug.
71 12 Feb.
73 Feb.
114 June
123 Jan.
102 "a Apr.
95 Jan.
S8% Jan.

llS^i, Apr.
121 Jan.
100 Apr.
90 Aug.
30>3 Aug.
92^2 Apr.

I2512 Feb,

^Olo»'ng Batige ftalesj in 1891.
lUlLEOADAND MiscEL. BOTSDa. Inter'sl Price

Period. Aug.28 Lowest. Htgheit,

1081s Aug. 111214 Apr.
110 Jan.
104 Jan.
94 Aug.
100% July
100 Mar.
8II2 July
107i« Jan.
107 Jan.
I3112 Aug.
121 June
111 July
105 Jan.
IO214 July
102 July
931s July
921s July
118i2July
95 14 Mar.
100 Feb.
I1314 June
86ifl Apr.
129 Jan.
113 July
99 Aug.
62 Apr.
78 "s Aug.
80 July
114% June
77 Aug.
91 Jan.
291s Jan.
95 Jan.

114 Feb.
107% May
98 Jan.
104 July
1031s Apr.
87 Feb.
112 Feb.
112 Apr.
139% Apr.
127% Feb.
115 Feb.
lOH^Feb.
109 Feb
105% Apr.
100 Jan.
100

Is Jan.
I2714 Feb.
100 Aug.
103 May
119 Jan.
9113 May
132 Fob.
121 Mar.
106 Jan.
71 Jan.
86 Jan.
S8 May
ligisFcb.
83 Feb.
961a Feb.
32 14 Feb.
100 19 May
99 Feb.
104 Jan.
10918 Apr.
95 Jan.

85 July
96 May
102 July
85 July
93 Aug. 105 Jan.
911s July 95 Apr.
110 Mar. 117 Jan.
93% May 97 Mar.
109i2July 115 Jan.
68 Mar. 76 Jan.
8OI2 Aug. 87 May
78 July 821s Jan.
97>sApr. lOOisMay
7 lis June 821s Jan.
105 Aug. lOO'eJan.
11714 Aug. 122% Jan.
118 June 124 Jan.
110% Jan. iUSisMar.
88 June

I
92isJan.

llu% June,115% Mar.
113%Jul.v 118 Feb.
105% Aug. 112 June
111 juue 113 14 Apr.

N. Y. Central—Extend., 58.1893iM <fe N 102 100% May
I

1st, coupon, 78 1903 J & J 124 I2314 Aug.
Deben.. 59. coup., 1884.. 1904 M & 8 107 b. 104is Juue

[N.Y. & Harlem—7s, reg... 1900 M & N ipii'b.illS's May
jN.Y. Chic. &8t. L.-4g...l937 A & O 92isa. 89 July
N. Y. Elevated-79 ....1906J & J 110 b. 109 "

N.Y.Lack. &W.-lst,63..1921 J & J
J'-f

a. 125
Construction, 5s 1923 F & A 108 b. 108

N.Y.L.E.iUV.-l8t,con.,7g.l920 M & S ISoifi 133
Long Dock, 78 . 1893 J & D 104%b. 103

July
July
Feb.
Jan.
June

June
Mar.
June
Jt*ii

1111a Mav
88 Juile
113 J. in.

Consol., 6'g 1935 A & O USkb. 115
2dcon8ol.,6g 1969J&D101 b. 96

N.Y. Ont. & W.—1st, 6g..l914M & 8 114 110
Consol. 1st, 5 g °..1939J&D 93 90

NY.Sus.&W.—l8tref.,5g.l937,J & J 100% 94
Mldlaudot N.J., 6g....l910:A & 113 b.

Norf. &W.— 100-year, 5 g. 1990 J & J 92 a^

Nortb.Pac—lst,coup.,6g.l921 J & J II514
General, 2d, coup., 6 g..l933 A & O II 1 b. 109 May
General. 3d, coup., 6 g.. 1937 J & D 106isb. louig July
Consol. uiort., 5 g 1989 J & Di 8314
Chic. &N.P.— Ist, 5g...l940 A & O 83

North. Pac. &Mon.—6g...l938 M & 8 105
North. Pac. Ter. Co.-6g..l933 J
Ohio&Miss.—Con8.s.f.,78.1898 J & JilOSisb.
Consol., 78 1898'J & J* 108isb.

OllioSouthern—l8t,6 g...l92l'J & D'104 b.

General mort., 4 g l92i:M .fe Ni 58isb.

Omaha & St. Louis—4 g ..19371 J & Jl 51
Oregon imp. Co.—lat, 6 g. 1910 J & D 99 b.

Consol., 5 g 1939 A & o' 65ia

Gre.K.&Nav Co.—Ist,6g.l909 J & j;lo7 a.

Consol., 5g 1925 J & D| 96 b.

Pa. Co.—4i2g., coupon. ...1921IJ & J 104ii!b.

Beo.Dec.&Evansv.—6g..l920iJ & J 105 b.

EvansviUe Div., 6g....l920M & 8
2d mort., 5g 1926 M & N,

Peoria&East.—Cons., 4s.l940,A & 0|
Income, 4s 1990 April

PMla. & Bead.—Gen., 4 g. 1958
Ist pref. income. 5 g 1958
2d pref. Income, 5 g 1958
3d pref. income. 5 g 1958

Pittsburg & Western—4 g.l917
Klch &Danv.—Con., 6g..l915'J
Consol.,5g 1936 A

J & J
Feb.
Feb.
Feb. :

J & J

Bich.&W.P.rer.-Trn8t,6g.l897iF & A
I

Con Ist & col. trust, 5 g. 1914,M &8
I

Bio G. Western— 1st, 4 g. . 1939 J & J
lE. W. &Ogd.—Con., 5S....1922 A &
|St. Jo. & Ur. Island—6 g. 1925; M &

f."8t.L. Alt.&T. H.—l8t,?8.1894'J & J
2dpref.,78 18941F & A

St. L. AlronMt.-Ist7s...l892 F & A
2d,7g 1897,M & N
CairoArk. &Texas, 7g..l897iJ & D
Gen. E'y &landgr.,5g..l931 A & O

8tL. ASauFr.-6g.,Cl.A.1906 M* N

761s July
761s July

,103 Apr.
J 107isb. 104 Jidy

lOSk July
107 July
101 Is July
55 J ,u.

50 Juue
90 Jan.
58 July

1051s July
85 Aug.
102 -

100
95
66
73
16
741a Aug.
471a Mar.
32 Mar.
2514 Mar.
751s Jan.

Aug.
Aug.

83 .Aug.
53 July
7314 Aug.
105 Jau.
8218 Mar.
108 June
101 Aug.

lOOHjb.jiooia Aug.
I06isb.|io4isMay
104 b.iosiaJulv
88 b. SI May
llOisb.jloS June

103 a.
72iaa.
791s
251s
791s
57%
39%
301s
78%

& Jil06 h.i08
& Oi 79iab. 78

July I

JttU.
J«u.
Jan.
June
June

.1.

*90 a,

591s
76

O 1091a
841a

lOSisb.
10214b.

6 g., ClassB 1906 M &
6 g., Class C 1906,M &
General mort., 6 g 193llJ <fe J

St. L. So. West.— Ist, 4s, g.. 1989 M & N
2d,4s, g..in'iomc 1989 J & J

,
__

S.P.M.&M.—Dak. Ex., 6 g. 1910 M & N*,ll4isb.'ll4

Ji 77
J 107
O 94
A; 79 a.

J112>-2b

76'8 Aug,
101 Mar.
84 Mar.
65 Aug.
111=8 Jan.
103 June
118

'

74% Jan.
36 July

117 May
So's Mar.
Ill Jan.
98 Apr.
88 Jan.

1151s June
108 Apr.

Jime 1241a Apr.
Mar. 108 Feb.
June 127 Apr.
Aug. jloi'eJan.

79 ig Feb.
441s Jan.

Mar.
Apr.

1st consol., 6 g 1933 J
do reduced to 41a g.-.'

J

Montana Extension, 4 g.l937JJ
San A. & Aran. P.—I8t,6g.l916 J
lst,6g 1926'J & J*61 u.

SeattleL.8.&E.—lst,gu. 6.1931 F & A 95
So.Car.-Ist, 6g.,exooup.l920' 104iab.
Income, 6s 193l' 22

So. Pac., Ariz.—6 g 1909,-10 J A J 101 b.

So. PaciUc.Cal.-6g....l905-12'A & 0,"113 b.

ist, consol., gold, 5 g....l938 A cfe O 99 b.

80. PacUcN.M.—6g 1911 J & J 102
Tenn.C. I. &Ry.—Ten.D.,lst,6g A & Oi*85 b.

Birm.Div.. 6g 1917 J & Ji*87 b.

Tex. & Pac—1st, 5 g 2000 J <fc D 85is
2d, income, 5 g 2000 March.] SSia

ToL A. A. &N. M.—6g 1924 M &N*93 b.

Tol.A. A. AGr.Tr.—6g....l921J &. J
Tol. & Ohio Cent.-5 g 1935 J & J
Tol. Peo. & West.—4 g 19171J & J
Tol. St. L. & Kan. C—6 g.. 1916 J & D
UnionPacilic—6g 1899 J & J
Sinking fund. 8» 1893 M & 8 109
Collar, truat 41s 1918 M & Nl 70

NllOiab. 1061s June
N 110'ab.;i07 June

103 b.'i03 July
67% 651a July
29

I
25 Aug.

May
July
July
Jai

& J|*114 b
& J....
& D 83
& Jl*6l
& J
& A

111
97
80
611$ Aug.
60
95
103
13

101

Aug.
!

Aug.
Jan.
Jan.
July

1091a Apr.
99 Jai

Kansas Pacilic— 1st, 6 g..l895 F &
l8t,6g 1896J &
Denver Div.—6 g 1899 M &

,6g
Gen«ral,6g 1930 J & D ir2iab. 11a July
Cnifted,4g 194oJ & " "" ' -- '

Louis. N.A.&Ch.—l8t,63. 1910 J &
Con8ol.,6g 1916 A &

Louie. St. L. & Texas—<ig. 1917 F &
Metro. Elevated—1st, 6 g. 1908' J &
2d,6s 1B99 M & N ]04isb.

Mich. Cent.—Ist, con., 78-. 1902 .M & N lls-isb. ___
CouBOl., .58 1902,M& N 107%b.ll07

Mll.LakeSh.&W.—lst,6g.l921'M& N,123 a. 117
Exten. & Imp.,5 g 1929 F & A 97%b. 97

M. K. AT.-Ist 48, g 1 090'J & D 77'8
2d 49,g 1990F & A 43

Mo. Paclflc— 1st, con.,6g.l9-20.M & N 108 b. 103 Mav 111
8d,7s ;.1906M& N 110 b. 105 Julv 116
Pac. ofMo.-l8t,ei.,4g.l938,F & A 94i«b.[ 94 June 100 Ja"n2dmort.,78 189l'J & J lOHsb.t 99is Jan ilOSSaTnnn

Moblle&01ilo-New,6g..l927J & D 112 b. 112 JaSi m^lnrGeneral mortgage, 48... 1938 M & 8 67 1 62 July
, 70 rib"Hash. Ch. &8t.L.-lst, 7S.19I3 J & J 124 b. 124 Julv 127i« T,in»

Con.,5g .'..1 928 A &0* 104isb. 103 Juife 1071? Mav _
Note-" b " indicates price biU ; "a" price a$ke(l; the Range is ma.lo up from actual sales "only.

101
82
84
»:i

27
92
103
IO2I3 July
714) July
79 July

10914b. llOisJiUy
b. 107 Mar.
a. 69 Feb.

•103 b
104 b.

7214b,
84

July
Aug.
Aug.
Aug.
Aug.
Aug.
July

l8t consol., 6 g 1919 M & N
Oregon Short Line—6 g..l922 F & A
Or.S.L.&Ut'hN.—Cou.5g.l919 A & O
U.P.Den.&Gulf con. 5 g.l939 J & -D

Union Elevated—6 g 1937 M & N*
Virginia Mid.—Gen. m.,5s, 1936 M & N

do stamped guar. M & N
Wabash—l8t,5g 1939 M & N

A 104iab. 104% Aug.
D' 106 b. 107 July
N 1091s May

04isb. 105 Aug.
9915

I

95% Aug.
73 66 Aug.
71 b.' 64
lOSHb. 106
79iab. 73

83

2d mortgage, 5 g 1939. F
Debent. M., series B 1939 J

West Shore—Guar.. 43 2361 J
West. N. Y. & Pa.—Ist, 5 g. 1937 J
2d mort., 3g., 5sc 1927 A

West. Un. Tel.—Col. tr., 5s. 1938 J
Wis. Cent. Co.—Ist, 5 g 1937 J
Income, 5 e 1937...

80 b.
IOOI3
79
46
100 b.
98 b.i

3214
99 b.
91i«b.
36 lab.

Aug.
Jan.
July
Jan.

961a May
70 Feb.
27 M^y
9913 July
96 Jan.
27
98
88
28

July
Jan.
July
July

IO314 Mar.
I2714 Apr.
110 Jan.
123 Mar.
95 ig Jan.
115 Apr.
132 Jan.
lo9% June
137% Feb.
107 >s Apr.
1181s Jime
10278 Apr.
115 Feb.
9715 Apr.
100% Aug.
1151a Feb.
I0013 Feb.
I1718 Apr.
I1414 Mar.
11314 Feb.
8578 Jan.
84i4Mar.

109 Feb.
110 Mar.
112 Feb.
112 May
110 .Mar.

I

63 Feb.
581s Jan.
103i3Feb,
74 Feb.
110 May
100% Mar.
106 Jan.
1091s May
103 Feb.
7478 Apr.
80 Feb.
251s Aug.
82 Feb.
58 Jan.
40 Aug.
30% Aug.
81 Feb.
118 Jan.
91isJan.

lOOia Jan.
75 Feb.
77% Feb.
114 Mar.
92iaJan.
110% Mar.
107 Jan.
105 Jan.
108% Apr.
IO714 Mar
93% Jan.
II214 Apr.
113>a Apr.
1 14 Apr.
110 Jan.
68 July
29 Aug.
113 Jan.
117 Feb.
'102 la Feb,
871s May

I
74 Feb.
731a Feb.
103 Mar.
107 Feb,
27 Apr.
103% Mar
114 Mar.
101% Mar.
104 Apr.
94 Jan.

I 961a Jaik
9018 ApR
3514 Jan.
991s Feb.
108 Apr.
1071s Jan.
77 Jan.
91 Jan.
114% Mar;
111% Feb,
74 Apr>
111 Jan.
109% Mar
III14 Mar.,
IIII3 Apr;
lob's Jan.

.

I 80%Febt
, 82 Jan.'
:iii Apr.
891s Feb,
90 Felb
102 Feb.
7918 Augi.
46 Aa«,

ll03 Jan.
101 Feb.
3578 Feb.
100% Aprs

I

97 Jan.
I 45 Jan..

Latest price this week.
NEW YORK STOCK EXCHANQE PRICES-{Continiie(l).—7Ar4CrjF.£ BONDS-AUOUST 38.

SECURITIES.

Railroad Bonds.
(Stock Bxchante Prica.)

Alabama Mid.—Ist, g., 6s ....1928
AxlantioSi Dan\.—1st g., 68..1017
tl. 4 Pbc-2d W. D.,gu. 6s,. 1907
Bait. A Ohio—Isi, 68, Park B. 1 919
6», gold 1925
Poi>» nrt

. sn\\. ."is Il>«8

Bid.

115
1051*
107

Ask.

87

106

SECURITIES.

B. & as. W., 1st. g., 4i«8...1990
Mon. Rlv., l8t g.,"g. 59 1019
Oeni'lOhlo Reor.—1st,, 4198. 1930

Bost. H. Tun. & W.-Deb. 58rl913
8rooklj-nElevated-2d, 3-58.1915
8uft. Roch. * Pitt«.-Gcn., 58.1937
Koch. A Pitt8.-lst, 68-... ..1921

B,„i o .C?isolidat'dl8t,6B.1922
Burl Ccd.Rap.&No.-i8t,58.1906
Consol. A eollat. tru9t, 5R...1934AG price Friday

; these are the latest quotations made thislreekr

Bid. Ask.

100 1

* io's"
100
86 90

94 f

•116%
nils
97 99
<«5l4

SECURITIES.

Burl. Ced. Rap.ANo.—(Contln'd)—
Minn. A St. L.— Ist, 78, gu..l927
Iowa C. A West.—1st,, 78. . . .1909
Ced. Rap. I. F. A N., Ist, 6s.l920

1st, 5s 1921
C.Ohio— :ol. ACln.M.lst,4iss.l939
•ent. RB. A Bank.-Col. g.5».1937
Chat. RomeA Col.—Gtd-g.5s. 1937
dav.A West.—l8teon.gui.5».19i9

'ont. of N. .1.—Conv. fl-h.. fi« loO,«

AUb

78
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NEW YORK STOCK EXCHANGE PKICES.-LVACTIVE BONDS—COontinuedJ-AUGUST «».

SECURITIES.

Oeiitml I'luilSo—Oold bds, 68
Qolil bonds 08
Qold boiiiU, ()8

Ban Joitiiiiiii Br., 6(1

Mort, troiil OS
Liinil uriuit, 5«. g
West. I'lii'lHc—Hond.1. 6s
No. Railway (Cal.)— Ut, 6».
SO.ycar Tis

01»<>». * ().—Pur. M. fund, 69.
6s. (told, rtiM'loa A

Ohp». O. & So. West.—2d, 63
OliK^aitoA Alton— l8t, 78...
Slnkini; fund, 6a
LouU. & Mo. Rtver—l8t, 7s.
2d, 7s

St. I,..Iack9. ACmic— I8t,78.
l9t, ;,'iiar. (i)61), 78

MIss.K. Hi-ldire—1st, 8. f., 68.
Ohio. Bnil. & Xor.—Dob. 68...
Ohip. BuiUns. A Q.—58, s. f..

58, souvirtible
Iowa Div.—Sink, fund, 58..
Sinking fund, 48

Plain, 4s.
Ohlp. A Indiana Coal—1st 58.
Obi. Mil. A St. P.—lst,8«,P.D.
2d, 7 3-IOs, P. D
l8t,7s, #K., R. D
l8t. La Ciosso Division, 7s
l8t, I. A M., 78
1st, I. A D., 7s
l8t,C. A M.. 78
l8t, I. A D. Extension, 78..
l8t. La 0. A Dav., Ss
l8t. H. A D., 7s
l8t, H. A D., 5s
Cblcaco A Pacific Dir., 68..
Mineral Point Dlv. 5s
C. A L. Sup. Dlv., 58
Farito A Sontli., 68, Assu...
Inc. eoiiv. sink, fund, 58
Dakota A Gt. South., 58. . .

.

Ohie.AN.W.—30 year deb. 58,
Escanaiia A L. S. 1st, 63
Des M. A Minn.—1st, 7s
Iowa Midland—l8t, 8s
Peninsula^lst, conv., 79...
Chic. A .Milwaukee- Ist, 7s
Whi. A St. P.—2d, 7s
Mil. A Mad.— 1st, 6s..
Ott. C. F. A St. P.-l8t, OS..
Northern 111.—ist, 5s

O.R.I.AP.-D.M.AF.D..lstl8.
l8t, 2I2S
Extension, 4s

Keokuk A Des M.— 1st, 5a
'

Ohio. St. P A Kan. City—5s
Minu. A N. W.—Ist, n., 58

Ohlc. St. P. A Minn.-l8t, 68. ..

_8t. Paul AS. C— 1st, 68....
Ohlc. A W. rnd.-lst, s. f., 69
General mortgaRc, 6s

Oln Ham. A D.—Con. s. f., a.
2d, ffold, 4ias

Oin. I. St. L.A Chic—l8t,K.,4s.
Consol ,63

Oin. Jack. A Mac—ist'it.yss'
Clev. Ak. A Col.-Eq. A 2d 6s'.
0.ac. ASt. L., Cairo div.-4e,
Bt.Lon. Div — I steoI.t8't49,c.
8pnn>r.&Col.Dlv.- l»t,K. 4?.
WlutcW. VaI.Div.-l8t,K. 48.
On.San.ACl -Con. 1 st,'g.5s,

OI.C0I. Cm. A Ind.—Ist, 78,8.^.
Consol. siuk. fund, 7s

Clove. A Utah. V.-Gold, Sa;'.:
Colorado .Midland— Ist, it., 68.
Ooluuibla A Green.—1st, 6a
2d, 68

Del. Lack. A W.—Convert.' 78;
Mortgawe 7s
Byra. BlriK. A N. Y.-1.3t,'7aMoms A Essex-1st, 7a
Bonds, 73 .

.

78of 1871..!;!;!;;!;
Ist, con., Kuar., 78.;;.

Bel. A Hud. Can.— l8t, ex. 73;
Coupou, 7s.
pa.Div.,coup., 78.;;;;;;;;'
Albany A Susq.-lst,gu.,7s.

1st, cons., guar., 68...
Kens. A Sar.— ist, coup., 7s.

Denver City Cable-lst, 6s. .

.

Denv. A R. G.-Imp.,g., 5s
E. Tenn. Va. A Oa.-llt, 78...
Divisional .58
1st ext..pold, 5s..!;;
Eq.Alnip..g.,58

;;
Mobile A Birm.—Ist, ff.,58.
Alabama Central—Ist 68 .

"

^rte—1st, extended, 78.
2d, extended, 58.
3d, extended, 4>a3.
4th, extended, 53.
5th, extended, 4s.
1st, con8., fd. coup., 78.

" "
Reorg. istlien, 68....
B.N.y.AE.-i9t,7s ;;

Funded coup., 5s
Income, 63.
Buff. A s. Vf.-iionkVek:"
Jeflerson—1st, ru. g. 53
N.Y.L.E. A W. Coal A RR.'—

'

68
fivans. A T.H.-l3t',c'dns;,'63;;
aiu\ emon— 1 st Hs
8ul Co. Brauch—Ist, K.,'58'Evans. A Indian.—1st, cons

Flint A P. Marq.-Mort 63
l8t con. Kold, 5s
Port Hunui-tst, ,58

Fla. <:!an. A Pen.—Ist g. 5s
""

Bid.

189S
18!)6
l«»7
1000
19(9
1000
1800
1007
103H
1808
1008
1011
1803
1903
1900
1000
1804
1804
1012
1800
1001
1SI03
1010
1010
1021
1036
1808
1898
1902
1893
1897
1899
1903
1908
1919
1910
1910
1910
1910
1021
1924
1916
1916
1921
1901
1907
1900
1898
1898
1907
1903
1909
1910
1905
1905
1905
1923
1930
1934
1918
1919
1919
1932
1905
1937
1936
1020
1036
1930
1939
1940
1940
1940
1928
1899
1914
1938
1930
1916
1920
1892
1907
1006
1014
1900
1901
1915
1891
1894
1917
1900
1906
1921
1008
1928
1900
1930
1937
1938
1937
1918
1897
1919
1923
1920
1928
1920
1908
1916
1922
1969
1077
1908
1000

1922
1021
1923
1930
1926
1920
.1939
,1930
191H

104 !)i

105^
'I06>4
106

97 >s
101

100
10-<>9

110

103 >ii

120

105»8
105
103

lOHs
100

89
801s
04 »s

116

1181s
110
111
115

120
100»B
119

113%
97

IO4I3

113
111

111
104

65

05
94

118
119
108
lis
'122>s

92

W

1131*

i05

lOJis
' 75
102Js

135
llOia
120

A«k.

100

llOVi
117
80

lOils

104

92

117
US

120
98%
114

10314

961s
105 »s

123

73

114

92i«

88
90

115

108

135
130
137%

102 "8

109

120

100 »s

751a

105

114%
1121s
107
110
IOOI3

106
131

80

100
106

115
109
92

94

132
103
109 13
14314
128

80
112

78

115
1151s

132

75

120
102
98

SECURITIES.

Ft. Worth AR. G.— l8tK.,8l..l928
'ia\. Har. ASan Ant.— fsLes.lOlO
Gal. H. A 1. A.—2a mort., 7i.. 1905

West. Dlv., 2d0a 1031
O'l. 80. A Fla.— Isl, K. 03 1927
Grand Rap. A Inil.—den. 68..1024
Green B. *. AMI. l'.-l8t6«.1911
2d Inooino, all sub.', paid

Hoiisatonlo—I'oiis. «old 58.. ..103/
N. Haven A IJerby, C<in».3»..1018

Hous. AU C.-Wiici) A N. 78..1003
IstK., g) (int. Kill, 1037
Cons. (t. 6a (Int. ytdi 1912
Gen. K. 48.(iiit. Klili 1921
Debent. Os, prin. A int. gtd.1897
Debent. 4s, prin. A Int. gtd.1897

nilnols Central—l8t, k., 4a ...1931
Ist, (fold, 3133 1951
Sprlnsrf. Dlv.—Coup., 0».... 1898
MidiUeDiv.—Rej?., 58 1921
C. St. L. A N. O.-Teii. 1., 7s. 1807

1st, consol., 78 1897
2d, 6s 1907
Gold. 58, coupon 1 95

1

Meiup Dlv., Istg. 48 1951
Duh. A S. C—2d Div., 78 ...1894
Ccd. Falls A Minn.— 1st, 7s.. 1907

Ind. D. A Spr.—1st 7s. ox. op. 1906
Ind. Dec. A West.—M. 58 1947
2d M., inc. 3s, tr st reo 1948

Inter. A Gt. Nor.—Coup. 68... 1909
Kanawha A Mich.—Mort. 48.1990
ICan. C.Wyan.AN.W.—l9t,58.1938
L. 8h. A M. So.—C. P.AA.—78.1892
Bufif. A Er.—New bonds, 7s. 1898
Det. M. A T.— Ist, 7s 1900
Lake Shore-Div. bonds, 78.1890
Mahon'g Coal RR.-lst, 5a. 1034
Kal. All. A G. R.— I St gu. 5s.l038

LehighV.,N.Y.—l9t gu.g.4>2S.1940
1 .itchf. Car.A West.—TSt Gs. g.lOlO
I«ug Island—Ist, 7s 1808
N. Y. A R'way B.— l8t, g. 5s. 1927
2dmortg., inc 1927

SralthtownAPt.Jeff.—lat,7s 1901
Louis.Evau8.ASt. L.—Con.58.1939
Ix)ui8. ANaah.—Cecil. Br, 7a. 1907
Pensacola Division, Os 1920
St. Louis Division, 1st, 6s... 1921
2d, 3s 1980

Nashv. A Decatur—1 at, 7s. .1000
B. f.,6s.—S. A N. Ala 1910
1040, gold, 63 1924
50 year 5s, g 1937
Pens. A At.- 1st, Os, gold. ..1921
Collat. trust, 58, g 1931
Nash. Flor. A 8. ist gu. 53.,1937

Lou.N.Alb.ACh.—Gon.m.g.59.1940
Lon. N. O. A Tex.—1st, Is....1934
2d mort., ,5s 1934

Manhattan Ry.—Cons. 48 1990
Memphis A Charl.—Os, gold. .1924
1st con. Tenn lien, 73 IHI5

Mexican National—1st, g., 6s. 1927
2d, Income, 68, "A" 1917
2d, Income, Os, "B"..' 1917

Michigau Central—68 1909
Coupon, 53 1931
Mortgage 4a 1940
Jack. Lan. A Sag.—68 1891

MU. L. S.AW.— ;ouv. deb., 5s. 190'

Mich. Div., 1st, Os 1924
Ashland Division— 1st, 68 ..1925
Incomes

Minn.A St. L.—1st, k. 78 1927
Iowa Ext-jusion, Ist, 78 1909
2dmortg., 7s 1891
Southwest E.«.—Ist, 78 1910
Pacitlc Ext.—1st, Os 1021
Impr. A equipment, Oa 1922

Minn. A Pac—Ist mortg., 53.1930
Minn.S.Ste. M. A Atl.—l8t.58.l926
Miuu.St.P.A8.S.M—1st c.g.48. 1938
Mo.K.AT.—K.C.AP., I8t,48,g.l990
Dal. A Waco— Ist, 5b, gu.... 1940

Missouri Pacific—Trust 6s... 1917
IstooU, 5s, g 1920
St.L.AI. M.-Ark.Br.,l8t, 73.1805

Mobile A Ohio— 1st ext., 6s... 1027
St. L. A Cairo—t.'i, guar 1031

Morgan's La. A T.—1st, 68.. ..1920
lat 78 .. 1918

Nash. Chat'.'A 's t
.' L.—"2'd," 'os ; ; 1901

New Orleans A Gtilf- Ist, 68 .1926
N. O. A. No. E.—Pr. 1., g., 68.. 1015
N. Y. Cent.—Deb. g. la 1005
N. J. June—Guar. 1st, 48. ..1086
Beech Creek—1st, gold, 48. .1936

N. Y. N. U. A H.— 1st, reg.43.1903
N. Y. A Northern— lat, g., 58.1927
2d, 4s 1927

N. Y. Susq. A West.—2d, 4iss.l937
Gen. mort., 58, g 1940

North'n Paciiic—Divid'dscrip ext.
James River Val.—ist, 8s... 1936
Spokane A Pal.—l3t, 6s 1036
St.Paul A N. P.—Gen., 6s..1923
HeleuaAEedM'n— lst,K., 63. 1 937
DuluthAManitob:v—l8f,g.6sl930
Dul.AMau Dak.Div.—I8t09.1937
Cceur d'Aleue— ist, 6s, gold. 1916
Gen. Ist, g., 63 1938

Cent.Washington— lst,g.,68.1038|

NorfolkA West.—General, 68.193

1

New River, lat, Os 1932
Imp. A Ext., Os 1934
Adiuatment M., Ts 1924
Equipment, 5s 1908
Clinch Val. 1st 5s 1957
Scioto Val. A N. E.—I8t,48..1990

Ogd. A Lake Ch.— 1 at con. 68. . 1920
UhioA Miss—2dcou.sol.78...1911
Spring. Dlv.— I St 73 1905
General .58 I ><•!

Bid.

70
92
90

71
100
100
30

* 82

• 20 27
10.1

110
loi'

* ...... 641s

io'i
"

•

65
103 13
92

109
-109

'107

35
100

71

114

115
103

114»s

25
105

105
107
113
OII3
HI
101
101
1021s
101
lOU
95
80
86

95
110

39

115
110

106
96

' 47i
85

50

71's

781s
10419
'105
82
106
120

98
' 99
90
103
106

74
801s
100

116

Ask. SBOTJRITIES.

118
107%
98
100%
98

I'di"
35

83
1071s

65

103 14

102

97%
82

ICO

102
10314

120
1051s
109

51
95

65

90
73

90
81

105

12i

i'o'i'

97
1061s

521a

1041a
104

96
103
118
102
107
107

• 105
103

IJO
114
108

96
* 74% 75

"i'ijii

Ohio River RR.— 1 at, Ss 1 030
OhIoRlv. -Gen; mort., g., .I". 1037
Orog. RvitNav.—Col.tr. g..5s. 1019]
Penn. RR. -P.C.A8.L.-l»t,c.,7». 1 9( lOl

Pitt..*. Ft. W. A C—1st, 79. . . 1 91

2

2d, 78 1012
3d, 78 1012

CIcv. A P.—Cons., «. fd., 7». 1090
4tU,8luk.fund 6r. 1 80 ^

St. L.V.&T. H.—l»t,68.,73.1897
2d, 79 1808
2d, guar., 78 1898

Peo.AE.-Ind.B.AW.-lat,pf.78.10O0
Ohio Ind.AW.—lstprc^58..1938

Peoria A Pek. Union—Ist, 6s .1921
2d mortg., 4ias 1921

Phtla. A Read.—3d pref. convert
PItts.C.CASt.L.—Con.g.4is«A19tO
Pitts. Cleve. A Tol.— lat, 6a... 1922
Pltt9. A L. Er.—2d g. 58, "A". 1 928
Pitts. Mc. K. A Y.— 1 St 6s 1 93'J
Pitts. Paiusv. A F.—Ist, .5s. ..1916
Presc't A Ariz. Cent. Ist, 6.3,g. 1916
2d Income, 69 1916

Rich. A Dan v.—Debenture 63. 1927
Equip. M. 8. f.,g.. 53 1909
Atl. A Char.—1st, pref., 73.. 1897

do. Income, 68.... 1900
Rio Gr. Junet.,l8t,guar..g.,58.1938
Rome Wat. A Og.—1st M., 7s. 1801
St. Jos. A Gr. Is.-2dinc 1925
Kan. C. A Omaha—1st, 5s.. 1927

8t. L.A. A T.H—2d m.iuc.78.1894
Dividend bonds 1894
Bellev. A So. lU.—Ist, 8s.. .1896
Bellev. A Car.—Ist, Os 1923
Chi.St.L.APad.—I.st,gd.g.53l917
St. Loui3 So.— l8t, gd. g 49.1931

do 2d income, 5s. 1931
Car. A Shawt.—l8t g. 49 1932

St. Lou A S.Fran.—Equip., 7s,1895
General 53 193

1

l9t, trust, gold, 59 1987
Kan. City A S.—1st, 09, g...l916
Ft. S. AV. B. Bg.—Ist, 68...1010

St. Paul A Duluth—l3t,58....193]
2d mortgage 5s 1917

St. Paul Minn A M.—Ist, 7s. .1909
2d mort., 63 1909
Minneap. Union-lat, 63 1 922
Mont. Cen.—l3t, guar., 09..1937
East. Minn., lat dlv. Ist 59.1908

San Fran. A N. P.— ist, g., .5s.l919
Slienan. Val.— 1st Ta, g. tr.rec.1909
Gen. Os, g., tr. rec. a8st'd...i921

South Carolina -2d, Oa 1931
80. Pac Coast—1st, guar., 4s. 1937
Texas Central-1st, s. f., 78. . . 1900

Ist mortgage, 78 1911
Texa3 ANewOrloan8—lst,78.10O5
Sabine Division, ist, Os 1012

Tex. A Pac, E. Div.—1st, Os.lOOS
Third Avenue (N.Y).—l8t5s, 1937
Tol. A. A. A Cad.—Oa 1017
Tol. A. A. A Mt. Pi.—69 1019
Tol. A A.AN. M.—5s, g 1940
Union Pacific-ist, 6s 1890
1st, Os 1897
1st, 63 1898
Collateral Trust, 63 1 008
Collateral Trust, 5s 1907
C. Br. U. P.—F. c.,73 1805
Atch. Col. A Pac—Ist, Oa...l905
Atch. J. Co. A W.—1st, 63... 1905
U.P. Lin. A Col.— ist. g., 5s. 1918
Oieg.S.L.AU.N.,col.trst.,5s.l919
Utah A North.— 1st, 78 1908
Gold.58 1926

Utah Southern—Gen., 79 ..1009
Exten., ist, 7a 1909

Valley R'y Co. of O.—Con. Os.1921
Wabash—Deb. .M., scries "A". 1039
No. Missouri—1 st, 7a 1 895
8t.L.K.C.&N.—R.E.ARR.7S. 1 895
St.Charles Br'ge—lst,Oa. . .1908

West. Va. C. A Pitts.—lat, 63.1911
Wheel.AL.E.— l9t. Sa, gold... 1926
ExtenMon A Imp. g., 5s 1930

.Tiisoellaiieoiis Uoiids
Amer. Cot. OU Deb., g., 93. ..1000
Amer. Water Works—Ist 6s. . 1907
Ist cons. 5s, g 1907

Cahaba Coal Min.—Ist g. 7s. .1907
Chio.Jun.AS.Yds.—Col.t.g,58,1915
Colorado Fuel—Gen. Os 1919
Col. A Hock. Coal A I.—Os, g. . 1 917
Consol'u Coal—Convert. Os... 1897
Cons Ga3Co.,Chic.-lstgu.5s.l936
Denv. C.Wat.Wka.-Gen.g. 58.1910
Det.Uu.DepotAStn—1st g. 43.1938
Edlaou Elec. III. Co.—Ist, 53.1910
Equitable G. A F.— lat O3 1905
Henderson Bridge—ist g. 6s. 1031
Mutual Uulon Teleg'U-68, g.l911
Nation'; Starch .Mfg.—lat, 09.1020
N.Y. A Perry C A I.—lat, g. 03,1920
Northwestern Telegraph—7,., 1004
People's Gas A Coke / 1 st g.0a,1004
Co., Chicago i 2d g.0a,1004

Peoria Water Co.—Os. g 19 10
Pleas. Valley Coal—1st g. 6s. 1920
ProctorA Gamble—Ist.g., 68. 1940
West. Union Tel.—7s... 1875-1900

UnllHted BoudM.
Ala.AVick8.-Conaol.5g., 1 921.AAO
2d M., Income till '94. 1921..AAO
Vlcks. A .Ieiid..lst Os, 1021.AAO

Atlanta A Charl.— lat 78, 1007.JAJ
ComstockTun.—Inc.48, 1919.MA.'(
Georgia Pac.-lst Os, 1922. . . .J AJ
Cousol. 5 g . 1923 AAO
lucome 58

Little B.&.viem. l8t6g,l937.MA3
IVf . ., <- ' • -} r"\ a ' >i -. r -r

Bid. Aak.

« 100
87
9S

110
13) 110
138 140
128
12013 ......
100% ^109 111

•IO9I4
•107
•HI

110
* 67
• 31 •>-•«

•l'26 ^
05

93 99

100 Is

« 7213
101
55

110
112

84
•..•«

77
100 .....a
91

90

100

-115
IO914

113

• 53
90— ..«

'102 ,
103
llOM i'i2
82 84

* '82%
^

1061a
106^8 107^
10816 108%

* 80

75 78

71
70
103

82
96
95 ......

• 110
•106 108
*101

911a 93%
96I4

i05
9713 ,^
108 112

* 98
102 104

• 65 721a
• 9514 .-..>•

90 95
107
107

96

103*3

* 95•
100

114>9

90 95
70 80
96 100

117 119
30 »
901s 100 >g

58% 59%

71
1 J 115

' .^ii pr iw Frllav: these are the latest qootatloaa made this week.
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Uailroad %nUlliQzncz.

The INTESTORS' Supplement, a pamphlet of 150 pages,

contains extended tables of the Stocks and Bonds of Rail-

rdads, and other Companies, with remarks and statistics con-

cerning the income, financial status, etc., of each Company.

It is published on the last Saturday of every other month—

viz., January, March, May, July, September and November,

and is furnished without extra charge to all regular sub-

scribers of the Chronicle. Extra copies are sold to sub-

Bcribers of the Chronicle at 5Q'cents each, and to others at

|1 per copy.

The General Quotations of Stocks and Bonds, occupying

tix pages of the Chronicle, are published on the third

Satarday of each month.

RAILROAD EARNINGS.

KOADS.

Latest Earnings Reported. Jan, 1 to Latest Date.

IWeekorMol 1891.

I

Alabama Miai'a. IJuiy.
Allegheny Vai..

-

Atcli.T.&S.Fe..
Half owned...
Total aystem.
BtL.&SanF..
Half owned..
Tot.S.L.&S.F.
AKg. total ..

Atlanta&Cliar.*
Atlanta & Flor'a
Atlanta AW.Pt.
B.dkO.EastLines
Western Lines
Total

Bal.&o.Soutliw.
Bait. * Potomac
Eir. & Atlantic.
Bir.Sh.iTenn.K
Bishopsville
Blacky. Als.&N.
Bofr.Roch.i Pill

Bur.C.Rap.&N.
Camden AAtl.
Canada Atlantic
Canadian Pacific
Cp.F-r&Yad.Val
Car.Com.G&Ch.
Oen.KK.&Bs.Co „„.,
Oentral of N. J . . July
Central Paciflo!
Oentral of 8. C.

June .

-May.
OBar.Cin. & Chic June
Oharlest'n&Say
Cbar.Sum.&No.
Chatt'n'gaUnru
Oheraw. ADarl.
Cheraw.&Sallsb
Obeg. AOhio....
Ches. O. & 8. W

.

Chic. Burl. & Q.
OblcA East. 111.

ChicaKo & Erie.
Ohlc.Mil.ASt.P.
Ohlc. &N'thw'u.
Ohtc.Pco.&St.L
Chlc.Rockl.&P.
Ohio.St.P.&K.C.
Olilo.Bt.P. M.&O.
Ohle.&W. -Micti.
Cln. Day.A Iron.
Cln.Ga. iPons.
Cln. Jack &.Mac.
Cln.N. O. iX.P.
Ala.tn.Bimth.
N. on. & N. K.
Ala it Vickali.
VicKs. Sh. & P.
BrlauKer Syat.

Cinn.Nonhw'u.
01n.Wab.&Micb.
Olev.Akron&Coi 2dwkAug
Olev. & Canton.. June
Ol.Cln.Ch.ifeKL 3dwkAuK.
Peo. & Easfu. ;t(lwkAuK

Olev.iMariettaljuIj
Color. Midland, ji'd wk Auk'
Col.H. V. Ail'ol.ljuly r.

July
July.
April
3(1 wk Aug.
July

CoLSUawneciil
Colusa & Lake
Covin. & Macon.
Denv. <Si Klo Gr.
Dee Moin. & No. „„,,
De» M. A N'wcKI July
I>et.Bay CAAIji July
Det.Laus'K'kNi. 3d wkAiig.
DolathS.S.&Atl 4|.hwkApr.
UuluthAi Wlnu. July
E.Tenn.Va.&Ga iMarch.'""
Knoxv.A Ohio March.
Total system 'July

Klein Jol.AEaai. June
Bllz.Lex.iB.H...: April.

'""

E»»n«.&rnd'iilli. sdwkAui
Bvanav. 4 T. H. .Sd wk Aug.
Fieohburg June....:.
FUnt. 6i H. Mara. 3d wk Aug.
Florence May.
Flor. Ceut.4 p. ;2d wk Aiig.
Ft-w. A Rio Gr. ,1st wk Aug
O^JJtt-la 4c «o ;May T
Georgia RR.....Ijune.. I

$
44,500

203,573
676,317
28,409

704,726
134.679
27,824

162,504
867,230
59,461
5,fll5

33,924
1,688,604
474,069

2,162,673
59,901
152,217

3,464
17,941

555
928

58,468
66.338
76.670
43,433

391,000
14.139
3,402

496,9 la
1,334.528
1,495,162

5,608
10,66?
49,831
5.699
8,713
5,369
1,126

191,120
198,287

2,609,199
81,433

197,873
506,953

2,563.123
56.960

1,376,019
96.171

576.274
37,011
48.067
5,95

1

14,370
78,487
30,623
19,428
8,770
8,708

146,016
1.474

68,737
17,729
71,271

286.447
36,523
24,849
43,460

313,733
56,992
2,750

10,253
103.900
11,168
15.189
41.771
26,884
38,055
5,907

524,613
63,272

549,179
61,748
55,331
7,303

25,949
605,779
53,045
1.753

IS,068
7,-60
7.776

1890. 1891. ! 1890

49,213
24.=i.768

10,394,940
3,200,373
13,595,313
1,432,171
972.051
45,629
90,187
5,519

12.645
1,310,483
1,761,398
308,338

9,885.173
324,706
10,750

7,379,779
6,881,196

52.812
57,857

366,892
23,013
66,356
47,838
10,727

4,734,023
1,119,621

16,937,1)25
1,963.342
1,155,305

13,276,391
14,674.846

95,20.5
9,262.430
2,627,792
3,005,663
977,215

35,627
39.i,006

2,632,690
1,147,744
767.068
392,173
329,597

5,269,272
11.173

334.686
606,710
216,373

8,19(),il.-iO

905,674
170,352

1.143,250
1..571,134
147,76l)
13,089
46,368

5,243,3.i2
61,851

113,141
330.234
740,752
497,631
31,230

1,661,586
149,639

4,123,597
271.773
239.989
179,471
6>1,589

3,297,778
l,8!i4,57-.i

18,840
730.595
75,555
26.239

811.893

Roads,

Geo. 80. <fe Fla
Georget'n&W'u
Gr. Rap. Alnd..
Cin.R.& l.'t. W.
Other lines . ..

Total all lines.
Grand Trunk. ..

Chlo AGr.Tr.
Det.Gr.H i M.

Great North'n -

St. P. M. & M

.

East, of Minn.
MontanaCent

Tot. system.
Gulf & Chicago
Uonsatouic
Humest'niShei)
Ilntch A'South'ii
Illinois Centr'la.
lua.Dec.&Quin
In. «&Gt,North'u
Iowa Central
Iron Railway
Jack'y.Soutli't'n
J'k'nv.T.&K.W
Kanawha&Mich
Kan. C. Cl.&Sp
K.C.F.S. &Mem
K.C.Mem. &Bir.
Keokuk & West.
KIngst'n &Pem.
L. Erie All. & 80
L. Erie & West..
Lehigh & Hud..
L. Rock & Mem.
Long Island—
Louis.&Mo.KiT
Louis.ET.&St.L.
Louisv.&Nashy,
Loula.N.A&Ch.
Louisy.N.O. &T.
Lrfn.St.L.&Tex.
Lyucho.&Dur'm
Memphis & Cha.'^

(Mexican Cent...

t.Mex. National .

(Mexican K'wav
Mil.L.8h.& West
Milwaukee & No
Mineral Range..
Miuneap. &St.L,
M.St.P. <te8.8.M.
Mo. Kan. <ft Tex.
Kan. C. & Pac.
Total Syst'm

.Mobile (SBiriu..
Mobile* Ohio..
\Iontere.y&M.G
Nash.Ch.&StL.fc
N.Jersey&N.Y.
NewOrl. &Guli
N, Y. C.& H.K.i;
N. Y, L. E. & W

.

N. Y. Pa. & Ohm
N. Y.&N.Eng..
N. Y. &North'u.
N. Y.Ont. & W..
N.Y. Susq. &\V..
Sorfolk&West.i
N'theast'u(S. C.)

North'n Central.
Northern Pacitli

Ohio&Mlss
Ohm & North w..

Col. & Maysv.
Ohio River
Ohio Southern..
Oblo Vai. of Ky.
Omaha & St. L..
Oregon Imp. Co.
Pennsylvania ..

PeonaDec.&Ev.
Petersburg
Phila. & Urie...
Phila. & Read'g
Coal&IrouCo.
Totalboth Cos.

Pitts. Mar. & Ch.
Pitt.Shen.&L.E.
Pittsb. & West'i)
Pitts.Clov.&T
Pitts.Pain.&l''
Total systeuj

Pitt.Young.d:A.
Pt. Royal & Aug.
Pt.Koy.&W.Cai.
Pi-es.ifcAriz.Cen
yainoyO.&K.C.
Rich.&DanvUle.
vir. Midland..
Char.Coi.&Au.
Col. & Greeny.
West. No. Car
Georgia Pac

.

Wa3h.O.& W.
Asbv. & Spart.
Total Sys'm.

Rich. & Petorsli.

Rio Gr'de South.
Kio Gr. West.
Rome W. & Ogd.
Sag.TuscolaiiH.
8l.L.A.&r.H.B's
8t.L.8outhw'ru.
rti. Paul & Uul'th
S.Ant.&Ar.Pass.
8. Fran.&N.Pac
8av. Am. & Mou.
S.iattleL. 8. & li.

Sllverton
8iouxCity&No
South Carolina
Sj. Paoiac Co.—
Ual.Har.diS.A.
Louis'a West.

.

Morgan's LAT.

Latest Earnings Reported.

Keel; or Mo

July
May
SdwkAug.
HdwkAug.
3(1 wk Aug.
3d wkAug.
vVk Aug.2'2
Wk Aug. 13
Wk Aug.l5

July
July
July
.Inly
July
June
July
July
July
July
July
:id wkAug.
July
2d wkAug.
July
latwkAug
2(1 wkAug.
2d wk Aug.
1 st wk Aug
3d wk Aug.
Juno
July
3d wk Aug.
July
2d wkAug.
3 wks Aug.
.lune
3d wk .4.ug.

3d wk Aug.
3(1 WkAug.
3dwK Aug.
3(1 wk Aug.
July
June
3(1 wk Aug.
3d WkAug.
Wk Aug. 1.

3(1 wk Aug.
3d wk Aug.
July
July
July
1stWkAug
1st wkAug
3d WkAug.
-'d wk Aug.
July
July
Jul.y
June
July
July
July
June
July
> uly
3d wk Aug.
July
3d WkAug.
M.iy
July
3d wk Aug.
3d \ykAug.
July
luly
2(1 wk Aug.
3d wk Aug.
3 wksJuly.
May. ..

June ..

July ..

SdwkAug.
June
June
July
July
July
July
July
June
,Tuue
June
3d WkAug.
July
May
May
July
July
July
July.
July
July
July
July
July
July
2d WkAug.
Juno .'.

2d wKAug.
3d wk Aug.
July
Jul>
2d WkAug.
3d wk Aug.
July :.

2d wk Aug.
2d WkAug.
July
IthwkMay
July
June
July

July.
July.
July.

1891.

78,074
3,787

54,346
10.502
4,733

69.580
415,402
68,591
25,029

825,001
72,811

103,373
1,001,185

£,8(;4
127,309
13,300
7,800

1,425,014
49.402

291.000
35.535
2,3,59

26.862
39,8.'6
5,949
5.10i

74,925
20.004
7,820

12,9;<6
5.505

65,433
36,960
11,559

401,905
36,399
34.220

399,525
66,470
46,403
9,883

14,844
108,680
137,349
83.642
74,00
80,318
35.M14
14,785

146,73,
206.130
163,075

7,677
171,506

4,374
264,777
69,851

530,451
28,5 .1

11.085
3,713,430
2,818.392
58 1 ,820
545,619
47.688
6l,927
157,705
208,451
59,117

566,194
442, .573
104,150
23,326
1,102

16,400
11,488
16,188
36,090

326,947
5,679,782

17,9911
42.847

468,276!
1,936.874
1,879,463
3,816,337

4,2211
35.911

136.0471
46.939
33,491
52,417

1811,808
19,894
24,230
16,831
18,619

479.900
195,000
86.8.10
53,500
81,300

149,000
14,270
14,900

264,380
29,457
4.880

53,900
361.480

9,041
29,980
76,701

158.260
34,4)7
20.086
37,500
10.150
13,541
33,441

112,000

343,764
83,219

337,133

1890.

6O.6-4
3.728

61.747
10,933
4,6811

77,359
41 4,756
72,06
24,635

746,435
60.676
103 359
910,469

2,734
130, IS
12,076

l,280,!j9ii

42,21?
289,000
38,277
2,564

14,653
30,091
6,565
8,173

91,869
18,362
8,28:i

16.231
5,951

66.202
31,016
12,206

390,0J

1

24,973
30,427

379,710
56.597
52,862
8,671
9,794

128,367
103,226
64,03-<
75.839
84,354
33,873
11,688

124.3i!6
162,788
162,610

7,597
170.207

4,513
257,223
31,380

341.16?
21,951
8, "52

3,354,770
2,504,124
553,150
528.9.15
43,228
62,-140

149,799
176.813
57,316

579,890
48S,910
96,603
21,327

972
18,606
10,682
13,976
48,373

385,229
5.374,466

17,243,
47,7681

447,353
1,810,983
1,795,841
3,636.824

2.8331
24,093

126,IOOl
39.865
29.125
44,145

129,420
21,792
25,064
13.957
20,237

423.200
189.400
73,000
53.700
72,670

154,500
14,000
14.500

277,700
31,531

43,656
349,913
11,323
28.389
77,583
140,963
32.415
18.327
33.827
13,158
11,662
22,^83

104,579

312,322
88,237

365,420

Jan.l 10 Latest Datt,

1891.

* I

437.086
18.300

1,50.5,553
277,355
144,192'

l,927,0t)6
11,986,790 12,607,218
2,285.189 2,326,668
707,997 659,512

5,131,387 4,636.245

1890

$
387,707
17,245

1,68-',917
300,906
139,222

2,123,041

487.756
725,837

6,347;977 5,539|448
20,719

701,514
88,^04
41,100

9,895,415
2.37,063

1,984.066
1,005,316

20,681
659,008
489,322
183,131
177,759

2,701,332
658.564
236,774
64,448
40,463

1,991,495
238,043
383,223

2,675,988
190,987
952,368

12,230,057
1,730,422
2,' '79,132
280,354
1011,568
763,316

4.428.136
2,629,747
2,498.464
2,169,3 9
1,031.355

77,337
891.823

1,148,589
4,766,507

205,4(10

313,852
589,355

23,884
715,007
82,390

8,876,466
248,496

2,024,789
078,613
22,045

405,975
384,431
184,280
253,084

2,896,868
687,691
216,791
79,836
37,080

1,887,713
201,012
311,981

2,518.771
196,845
756,966

11,820.749
1,584,295
1,622,097
240.493
49,304

865,275
3,974,181
2,342,641
2,383,246
2,367,583
971,351
66,581

774.891
1,107,893
4,557,018
174,869

5,309,'714 :5,072,303
151,006

1,976,847
503.921

2,398,759
130,429
96,687

23,823,874
16,604,316
3, 1 42,828
3,464,036
282,074

1,877,93K
910,683

5,358,682
378,442

3,741,797
14,009,271
2,382,176
128,582

6,999
398,362
347,547
153,423
179,277

1,866,342
37,135,193

I

567,049
280,958

I
2,289,3M7

11.881,678
10,316,283
22il97,963 21,091.354

25,091
169,114
678.457
210.110
135.523

1,403,738
600,233
173,652
190,643
75,017

141.?57|
3,401.900
1,272.4.50
557,650
477.570
581,460

140,107
1,852,463
193.629

2,050,803
118,615
82,907

22,959,266
16,228,501
3,458,254
3,327,201
305.916

1,452.896
860,160

5,232,383
345,000

3,836,834
13,416,297
2,587.558
120,700

6,264
395,615

116,201
260,777

2,047,923
17,332,977
498.240
283,930

2,430,156
11,502,510
9,588,841

1,073,570 1,015,475
79,7.30
85,878

8,073,000
168,848
135,819

1,536.177
2,255.903

54,244
819,044

2,301,005
906.396
961,331
490.113
269,387
114.7,i5
56,891

212.150
930,832

2,367,640
533,091

2.910.245

21,008
148,437
708.139
234.010
133.671

l,3o7,630
809,033
152,536
174.025
73.873

135.143
3.133,700
1,226,800
5 1 4.090
406,238
533,114

.'4,198
78.327

7,637,642
176,377

1,063,394
2,222,488

52,528
741,225

2,2 46,188
701,384
899,046
444.833
174,843
146.1109
42,603

797,891

2.260,369
626.682

2.892.193
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RlAIM.
Latest Kaming$ Keported,

iralcorMo

8o.Pac.('o.(Oaitll
N. V.T.AMi'Jt. July
T«i. A N. Orl July
Atl:inf|i' MVP.c. July
I'm r,\y -.ystPlii Juno

l«', of nil.. Juuo
80 Ph.-. Kit.— .

No. Div. (Cnl.,''Jnno
Bo. DIv. (Cal.) Juno
Ari/.'iii J)lv..j.Iiiuo
New Mix. Div. June

Bi' ir. III. .(. Col May
8H1I.U I.«l. R. T.^luly
8Ioii.TC:i..vCMt.. Juuo
Buuiuilt Itrauc'li iJuly

I.Nlii L- Viillo\ 'July
Ti'fl li.ih Co'h July

Tonii. MMbind..jJuly
Xi'j::i»V I'iU'lUc |3(lwk.\U)r
T.'X.s.Vii &\.W ;iii \vk Aug,
Xol.A A..tN. M iJulv
Tol. Col. .t Cln. . i;i(l \vk Auir.
Tol.AOhlci Cout .til wk Auk.
Tol. H. A VV,.ii..'jil wk Auk.
Tol. 8t. I,. * K.C (;«1 wk Aug.
Tol.JiSo.ilHVCu.lMaroh
Ulster it Dol ruue
Dnlon Piiciilo—
Or.s.L.AU.N
Or. Rv.AN. Co
Un.l'iio.I).&<i
8t.Jo.&(i'ar.sl.
AUotli. Hues..
Toi.U.P.Syn.

Cent.Br.AL.L
Tot. confleil

MoutJiUH Vn.
Leuv.Top. its.
Mau.AL.t Bur.
Jolrt.own'(l,H<

Ciranil totnl.
Vermout Vallev
Waiiasti
Wal). Clip.st.AW.
Wasli.s'ourliern.
West Jersey
W.V.Cen.AIMtts.
WestVir.APitt-s.

1801.

.Tuno
Juue
luno
luiie
Juuo
.luue
.luiiv

Jiiuo
.liiuo

Tune
Juuo
luue
Juno
Juno
:^d wkAuK.
May
July
Juno
July
.May

Western of .^la. July,
Wfst.N. Y. A Pa. 3ci wkAng.
Wheelln<cA L. E. 3(1 wk Aug.
Wii. Col. A Aug. May
Wiseon.sin Cent. 3(1 wk Aug
Wri«1it8V.A Ten. July

«
16.893

150. J 74

3.111l,3.i4

4,U51,»tjU

208615
515,240
154.471
82,H.S8
fl,627

143.H01
5,402

111.003

191, .-.57

15.8.^0
118,881

731
90,0l)(i

U,(>0-l

3 1 .2J7
20,727
50,112
2,267

30,0H>

1800.

662,395 671,512 3,702,180
438,631 438,734 2,571,133
46:,60« 523.543 2,474.566
62.880 123.91)1 36.'..7J

1,821,260 2.03H,0S;i 9,802. l.t;")

3.447,786 3,793,8SL' 18.915.805
51.123 73.601 30(>.9h.'>

3,493.909 3,867,465 10,222,790
46.070 79,9811 394.877
2.476 2.217 14.151
3.118, 2,999 19,820

25,832 42.613 214.573
3,524.741 3,910,077 19,437.364

15.823 15.580 82,563
303,000 277,000 8,250,842

3,h81 4,610 24,811
2S,785 24,347 172,688
131.083 124,962 628,620
85.970 88,937 633,413
14,430 8,472 48.4'.!0

40.194 36.322 303,409
85.100 77,400 2,2.50.114
26,785 21,687 792,851
67,988 65,029 443,154

115,686 120.729 3,121.427
6,175 6,21 52,511

* Figures ooTer only that part of mileage located in South Carolina
• Whole system, incluiiing Iowa linos. b Western and .itlautio
incliidod in July, 1891. liut not in 1890. e Includes earnings fnim
ferries, etc., not fiveu soparitely. I Mexican ourreuov. ft Includes
Kome Wat. A Ogd. in botn years for July aud tlie seyeu mouths.

While the returns for the third of August, which hare been
thus far received, present somewhat irregular results^thpre
being a loss in some cases because figures this year are based
on one less working day—nevertheless in the aggregate" tliere

is a gain of 4 '88 per cent.

•
1.5,139

151,819
935.936

2.931,782
3,893,742

210,405
60^,714
157,311
77.630
8.760

146.060
4,658

96,140
93.933
190.075
19,15s

123,440
998

9S,47S
5.5 1

3

34.084
19,213
31,462
1.904

33,398

Jan, 1 lo Laieit l>,iu.

1801.

S
103.319
8M0.6M9

6,869.332
16.677,63(i
22,011,532

969.865
3,042.617
967.187
511.344
55.979

591.903
13.076

7J8,4U4
S 14.3 1

5

l,27-,;,777
109,002

3,976.814
25.949

594.131
210,220
895.532
564,818

1,122.518
5.762

158,174

18V0.

3(7 teerk of Aui/utt.

Bait. A Ohio Southw
Biirtalo Koch. A Pitts
Canadian Paclttc
Cai.e Fear & Yadkiu Val.
Chesapeake & Ohio
OhUaco A East. Illiuois..
Ohliago Mil. A St. Paul..
Chlia2o8t. P. AK. City.
Chicago A West .Mich
Ckve. Cin. Chic. A St. U
PeoriaA Kastem

Denver A Hio (iranrto...
Detroit I.ausiug A North.
Bvausville A ludi.inap...
Evans. A Torre Haute...
Flint A I'ero .MarQuette..
6ranci Rapids A Indiana.
CinciniiL'tiK. AFt. W..
Other lilies

Grand Trunk of Canada..
Iowa (Jential*
Keokuk A Western
Lake F.rie A Western
Long Island
Louisv. KvaiiST. A St. L.
Louisville A Nashville...
Louis. N. Alb. A Chic
LoulsTille X. O. A Tex.as.
I/inisville St. L. ATexas.
Me I icon Central
Mtmenn National
Milwaukee L. 8h. A W est.
Milwaukee ANorihern..
Mo. Kan. A T. (2 roads).
New York Out. A West.
Horfolk A Western
Konheni Pacihc
Ohio A Mississippi
OhioSoutliern
Peoria Uecalur AEv.ausv.
Pitt«l)iirg A Westcni
Rio IJrandi* Western
St. Ixinis SnutUweatem..
Texas A Pacinc
Texas H.ali. V. A N. W
Toledo Col. A Cinn
Toledo A Ohio Ceutr.al..

.

Toledo St. L. A Kan.Clty.
W'ahaah
Western N. Y. A Penn..
WheelingA Lake Krie...
Wisconsin Central

Total (53 roada^

l|«t increase (4-&8p.e.)..
* One day less in 1891.

1891.

59.901
58,468

391,01W
14.139

191.120
81.433

506,953
96.171
37.011

286,147
3<i,523

163.900
26,884
7,303

25,949
5{,043
54.316
lO.SOi
4.7J3

415.402
33,535
7,820

65.433
128.367
34.220

399.523
66.470
46,463
9,883

137,319
83,612
80,318
35,814

17 1 ,.506
65,9i7

208,45
442,575
104,1,50
11,488
17.991
52.417
53.900
76.701
118.881

731
6,604

3 1 .297
50.112

303.000
83.100
26,785

115.686

5,505.374

1890. Increatt. Deeretur..

S
49.074
44.124

338.000
9,849

167,471
76,800

516,558
91.525
31,626

266,286
2.1,414

179,000
23.991
6,9 19

21.890
47.923
61.747
10.933
4.680

4U,7.^6
38.277
8.283

66.202
132.319
30.427

379,710
56,597
52.862
8,671

103,228
64,038
84,354
33,873

170,207
62,840

17'i,813
483.910
06,603
10,68:
17,218
44,145
43,050
77,583

123,440
998

5,513
34,034
31,462

277,000
77,400
24,6?^

120,729

5,334,839

10,827
14,344
53.000
4,290

23,649
4,633

4.646
5.385

20.161
7,109

2,893
344

4.059
5,122

53
646

3,793
19.815
9,873

"ii212
34,123
19,604

"i'.oi'i
1.299
3.087

31,638

7,547
806
743

8.272
10,850

1.091

'18,630
26.000
7.700
2,098

371,303
260.535

9,605

15. ICO

7,401
431

2,742
463
769

3,952

6,399

46,335

882
4,559
264

2,787

5,043

110.763

For the 2d week or Aujtust our final atatemeot covers 86
roads, and showg 8'4U per cent gain. „

2({ week nf Atiffiitl. 1891.

6,190.051

1890. r

PiWT'lr report.'.! (61 roads) 5,953.270
Bait. 4 Ohio Houthw 58,990 4J,014
Burlington C. K. A No... 06,338 59.2S8
Ohloago A Grand 'I'ruuk.

.

0-<.5(i1 72.068
01IlN.O.AT.Pbc.(3 roads) 146,016 171. ")82
Olere. Akron ACid 17,729 17,210
Cleve. Clii. Chic. A St. L .

.

277.91

1

279.208
Peoria A Eastern 33,755 2.-..,-i22

DetroltOr. Hay. A Mil... 2.5,02!) 24,635
Fla. Cent. A Peninsula .

.

18,01)8 18..-79
lacksonvlllo MouUioast.. 26,M62 14.653
Kansas City CI. ASpr.... 5,105 8,173
Kan.Clty Ft. 8. A Mem.. 74.923 91,869
Little Uoek A .Meiujihls.. 11.559 12,206

133.747
4,374

121.800
4,515Hobilo A Ilirinmgham. ..

OhIoRlver 10,400
29.9^0

18.606
23,3898t. UAIt.&T. n. Brchea.

Ban Antonio A Ar. Pass. 34.437 32.415
San Francisco A No. I'ao. 20,086 18.327
TexasBah. V. A N. W.... 467 919
Tultdo Peoria A Western. 20,727 19.213

Total (88 roads) 7,281,159 7,011,641
Net Increase (3 40 p.c-)

IiKreaar.

382.181
0.982
7,050

510

Deereatg

145,397

8.233
394

12.209

11,857

1,591
2.022
1,739

1,514

3,4.77
25,50<}

l,ZOi

Sll

3,0»8
16,944

647

2,266

482

109,703

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A full

detailed stiitement, including all roads from whicli monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the CnRONiCLE of August 22. The next will appear in
the issue of September 19.

Gross Earnmps.—-^ yet Earninas-

Rontts.
Bait. A Potomac July.

Jan. 1 to July 31...

Central of Georgia* . July

.

Cent.of New Jersey.July.
Jan. 1 to July 31....

Ohlc. Mil. A St.Paul.July..
Jan. 1 to July 31...

Det. Bay City A Al. July.
Jan. 1 to July 31...

Inter. A Great Northernt
Jan. 1 to June 30...

Jack. Tam. A K. W . . July

.

Jan. 1 to July 31...

Kan. C. Ft.S.A .Mem .July

.

Jan. 1 to July 31...

Mil. & Northern July.
Jan. 1 to July 31...

1891.

152,217
997,123
496,982

1,334.528
7,839,796

2,309.552

1890.

141,955
972.051
416,641

1.317.760
7,379,779

2,149,068
14,617,356 13,763,476

41,771
281,400

50.280
330,234

1891.

47,363
269,878
115,364
597,871

3,297,745

725,312
4,233,138

15,321
114,110

12.841
224,576
82,340

672,207
58.330

332.095

1S90.
9

42,359
230,114
40,633

013,045
3,013,411
666,726

3,078,684
25,178

164,125

156,710

dcf.2.570
84.154
89,125

740,351
42,586

275,451
;904,255

:>,728,'S70 ;5,483,912
8,296.726 ;8,119,351

157,705 149,799 73.5'10 73,095
010.633 860,160 395,301 364,334

566.191 579,890 105,423 169.991
3,741,797 3,836,834 1,123,342 1,077,192

5,679,782 3,374,466 1.775.182 l,35s,463
Jan. 1 to July 31. .'..37,155,193 37,332,977 10,783,268 10,331,714

Lines west of P.AE.July Inc. 85,128 Inc. 131,340
Jan. 1 to July 31... Dec. 1,107,400 Inc. 341,300

Phlla. A Reading...July. 1,936,874 1,840,983 972.126 873,622
Jan. 1 to July 31. ...11.881,678 11.502,510 5,22.",.57d 4,762,607
Dec. 1 to July 31. ...13,567,790 13,157,453 5,t)23,227 5,428,107

CoalAlronCo....July.. 1,879,463 1,795,841 111,281 df. 32,649
Jan. 1 to July 31. ..10,316,283 9.588,814 df. 207,431 df.319,815
Dec. 1 to July 31.. .11,922,660 10,963,439 df. 197,583 df. 348,302

Total both Co.'s. .July. 3.816,337 3.636.824 1,083,410 840,973
Jan. 1 to July 31. ..22,197,963 21,091,351 3,018,127 4,442,791
Dec. 1 to July 31. .25.490,450 24,120.892

1,689,347 1,735,790 tdf.149,970

39,826 30,091
489,322 384,431
319,063 368,749

2,580,365 2,719,536

152,514 132,833
929,843 870,134

N.Y.L.E.AWestern.July. 2,818,392 2,504,124 t1.102,921
Jan. 1 to Julv 31. ..16,601,316 16,228,501 " — "

Oct. 1 to July 31. ..24,209,114 23,700,331

N.Y. 8U9. A Wesfn.July.
Jan. 1 to July 31...

Northern Central . . .July.
Jan. 1 to July 31...

Pennsylvania .Tuly

.

Rio Grande Wesfn.July. 248,827
Jan. 1 to July 31 .. 1,395,301

8t.L.A.Ar. n.bchs.Jime. 99.215
Jan. 1 to June 30... 651,541

Sau Ant.A Aransas Pass
Jan. 1 to Juno 30 .. 753,895

SUverton June. 15,161

Southern Pacillc Co.—
Gal. liar. A 8. AutJuly. 313,764

Jan. 1 to Julv 31... 2,367,610
Louisiana Weat'n.July. 83,219

Jan. 1 to JiUv 31... 533,091
Morgan's La. AT-July. 337,133

Jan. 1 to July 31... 2,930,213
N. Y.Tex.A Mex.July. 16,893

Jan. 1 to July 31... 103,319
Tex.ANewOrl'us.July. 150,274

Jan. 1 to July 3i... 890.689
Tot, Athantic svs..Iuly. 933.436

Jan. 1 to July 31... 6,869,332

Statenl. Rapid Tr..July 143,301
Jan. 1 to July 31... 591,903

Summit Branch... July. 111,903
Jan. 1 t« July 31... 728,464

Lykcus Valley. . . .July. 79,654
Jan. 1 to July 31... 544.315

Total both pi's.. July. 191,537
Jan. 110 July 31... 1,272,777

W«8t. N. Y. A Ponn.j! uc. 304.324
Jan. 1 to June 30... 1,075,714
July 1 to Juno 30... 3,562,663

W.Ta.Cent. APitts.July. 85,970
Jan. 1 to July 31... 633,413

174,122
960,366
93,233
580,093

728,347
8,503

312,322
2,260.369

88.237
626,632
361,420

2,892,193
15,139
98,720

134,319
1,036,951
9S5,936

6,914.914

146,060
568,892
96,140

559.576
93.935

5,727,614

103.242
488,385
33,601
245,873

32,504
8,272

87,497
436.297
31,3-3

163,(1S2
41,562

587,877
997

5,079,805

69,082
210,425
34,011

239,733

84,069

4,873

51,451
365,552
36,978

314,563
73,014

788,632
def.2,371

553,141 def. 10,271
190,075 dcf.4,731!

1,115,015

304.112
1,701,846
3,641,056

88,937
512,517

dcf.1,168 dcf.20.845
77.034 71,776
355,413 435,815
210,728 229,848

1,528,396 1,877,716

78,013 80,706
132,413 ]89,04»

959 def. 12,530
43,063 del. 56,576

dof. 5,693 4,034
def.1,914
def. 8,496

32,793 def. 58,518

84,127
4.59,195

1,076,886
28.536

208,631

83,808
549,213
098,466
30,059

175,929

* Kxclusive of Ocean Steamship Co.
, , .» »

f Net is after deducting opaiating expenses and betterments.

: After deducting proportion duo roads operut(d (>ii a percentags

basis, net in Julv, 1891 . was .4;843.6- 1. against *66,..601 in 1899
;
for

7 months to July 31, *4, (06,771, agahiat .f4.06 1,493, and October 1 to

July 31, «U,174,488, against $6,001,546 last year..
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Interest Charges and Surplus.— The following; roads, m
addition to tlieic grosa and net earnings given above, also

report charges for interest, &c., with the surplus or dehcit

Above or below those charges.

winter' t, rentalu, dte.-^ ^Sal.of Net Earns.

Roadt.
OUv.Cin.Cli. &St.L. June.

J uly 1 to June 30 . .

.

Kan.C.Ft.S.iMem.JuIy.
snFran. &N. Pac.July.

1891. 1890. 1891. 1890
S * $ *

263,243 269,762 l.i4,146 143,011

2,990.621 3,105,546 1,375,821 1,483,343

89.011 89,129 def.6,671 def.5

17,224 17,400 19,870 10,998

ANNUAL REPORTS.

Chicago Milwaukee & St. Panl Hallway.

("For the year ending June 30, 1891.^

The annual report is issued this year very promptly. The
comparative tables of earnings, income account, etc., are

given below for three years. Comments upon the report will

be found in the editorial columns of the Chronicle.
The remarks of President Miller will be found at length on

another page, furnishing more particulars concerning the

property and the year's operations than could be given in a
condensed statement in this column.

OPERATIONS.
1888-89.
5,723

1889-90.
5,702Ifile* operated June 30..

E{futpment—
I/Ocomotivea 783 776
Passeneor equipment 623 624
Freight and misccl. cars.. 23,002 23,230
Operationt—

Passengers carried 7,888,332 7,.505,946
Passeng. carried onemile 258,067,706 256,389,345
Kate per passen. i>eru,lle 2-418 cts. 2 333 cts.
Freight (toijB) carried.... 7,769,875 i>,2»2,9n9
Freight (t«u«i car. one Ui.l.620.!i23,a61 1,842.789,845
Kate per ton per mile 1-059 cts 0-995 cts.

EABMNGS AND EXPENSES.
1888-89. 1889-90.

Mornings from— $ $
Passengers 6,241,091 5,981,639
Freight 17,163,721 18,337,0(19
Mall, express, Ac 2,017,747 2,OS7,0,")9

1890-91.
5,721

801
678

25.317

7,919,229
262,5M,100
2-391 cts.
](',R97,035

1,895,635.111
1-003 cts.

1890-91.
$

6,277,774
10,012,1.-19

2,214,201

Total earnings 25,422,559
Exjtrnsct for—

Maintenance of way 3,121.841
Malnten. cars and engines 2,502,118
Transportation 9,913,493
Taxes 80:i,517
MlscoUaneous 177,4 15

Total expenses 16,548,384
Netearnlngs 8,874,175
Per ot. of op. exp. to earus 65-09

26,405,707

3,119,714
2,639,849

10,388,382
830,046
195,106

17,173,097

9,232,610
65-04

27,504,224

3,763,983
2,7157,924

10,714.171
857,fl0()

242,214

Sfeeipti—
Net earnings .

,

Other Income.

INCOME ACCOUNT,
1888-89.

$
8,874,175
225,778

1889-90.
$

9,232,610
220,025

18,366,500

9,137,724

66-78

1890-91.

*
9,137,724
418,425

Total net income
Disbursements—

Interest on debt
Dividends on jiref. stock.
Kate of dividends
Miscellaneous

Total disbursements.
Surplus

9,099,953

7,054,471
972,490
(4%)

9,452,635

7,214,155
1,206,828

(6)

9,556,149

7,237,252
1,532,152

(7)

84,217

Assets—
Koad and equipment
Bonds and stitck.s owned.
Due from agents, etc
Due from U. S. (iovernm't
Materials and fuel
B1U« rcelvahle
Bonds of comp'y on hand
Stock of comp*y on band.
Cash _
Miscellaneous

Total assets

Liabittlies—
Stock, common
Stock, preleired
Fundi-d debt
Pav-roliR, vouchers, etc..
Interest aecnied, not due
Ix>ani> and hills payable..
Hlaoellsneous
Income account •

8,026,961

1,072,992

IL BALANCE
1889.

183,
1

839,871
197.965
195,2,54
316,003
,932,491
12,200

738,000

8,510,983

941,652
JCNB 30.

1890.
$

185,631,301
1,233,388
214,957
247,858

2,407,369

8,853,621

702,528

1891.
$

189,624,728
7,337.24 1

256.954
276,251

2,313,223

2,178,000 5,692,000
......... 4 821
2,961,930 3,493;760
1,449,498 2,021,463

102,565,005 196,3a4,3oT ~21lio2oi44T

,936,609
.346,612

39,868.961
21.610,900

123,765,000
2,183,076
13,478,407

39,868,961
2l,83ii,900

125,«»3,000
2,880,278
3,51^9,492

119,889
1,538,682

93,156
2,419,514

46,027,261
22,198,900

129,797.000
2,786,778
3,546,775
3,477,228

91,«4(!
3,094,853

Total liabilities 192,.565,005 196,321,301 211,020,441

Northern Pacific.

CFor the year ending June 30, 1891.

y

In advance of the annual report which will lie published inthe CHRONiCLF. as soon as ready, the following preliminary
stetemeut has been issued for the fiscal year endini? Juue 30
1691. We publish the previous year's figures for comparison ':

EAKKINOB AND EXPENSIS
_ . 1887-88. 1888-89. 188990.Sarmngt— $ jg a, •

S^wpger 4,577,898 \824,1R3 6.167,702
^^.g"" - 10,426,244 12.877,838 15,600320
Mali, express, Ac.... 842,186 1,005,467 842 481

1890-91.
«

6,fi80,49J
17,531,222

939,830

Operating expenses—
Main't'nce of way,iSic.
Mainto'uce of cars
Traiisp'n expenses...
General
Taxes

1887-88. 1888-89 1889-90. 1890-91.

2,239,542
822,140

5,597,299
366,615
241,288

3,216,327
1 ,074,896
6,480,361
1,091,957
322,403

3,568.372
1.978,584
6,133,899
1,408,282
374,609

4,150,331
2,189,038
7,030,446
1,561,596
460,595

Total

Net earnings.

9,266,884 12,185,944 13,463,746 15,400,996

T<>t»l 15,846,328 10,707,468 22,8)0,503 35,151^

Meceiptt—
Net earnings
From iuvestm'ts, &c.

6,579,444 7,521,524

INCOME ACCOUNT.
1887-88. 1888-89.

9,146,757 9,750,648

6,579,444
548,537

7,521,524
532,325

Total 7,127,981 8,053,849
IHsbursements—

Interest on bonds
Rentals
Guarantees
Sinking funds
Payments on account
Wis. Central, *c

Dividends
Miscellaneous

4,703,955
782,359
881,072
224,095

4,917,833
1,159,263
1,060,738
343,309

1889-90.
$

9,146,757
1,341,172

10,487,929
S

5,115,752
1.424,021
1,333,008
301,919

1890-91.
«

9,750,548
1,593,136

11,343,683
$

6,247,074
1,362,114
1,014,698

73,600

17,813 91,228

144,630 387,865
1,112,732 1,472,466
108,708 348,078

Total 6,609,294 7,572,371 9,540,770 10,905,395

Balance, surplus 518,687 481,478 917,159 438,288

Cleveland Cincinnati Chicago & St. Louis Railway.

fFor the year ending June 30, 1891. y*

The results in the fiscal years 1889-90 and 1890-91 were as

follows

:

1889-90. 1390-91.
Earnings from— $ $

Passengers'. 3,422,872 3,649,505
Freight 8,318,865 8,337,130
Mali; express, &c 1.220,570 1,186,680

TotMl .12,962,307 13,173,315'
Operating expenses and taxes 8,739,182 9,187,211

Net earnings 4,223,125 3,986,104

Dcdnet—
Intere.ft on bonds ...•• 1,788,257 2,123.303
Rentals 936,585 470,188
Interest and exchange 14,940 10,792

Total 2,739,782 2,610,283

Surplus for dividends 1,483,543 1,375.821

Old Colony Railroad.

("For the year ending June 30, 1891. J

The Chronicle has been furnished with an advaiice state-

ment for the year ending June 80, 1891, as follows :

1889-90. 1890-91.
$ at

Gross earnings 8,020,295 8,376,453
Operating expenses and taxes 5,960,439 6, 470,274

Net earnings 2,059,854
Other receipts 135,723

Total income 2. 195,577
Deduct—

Interest 658,675
Rentals 584.605
Dividends 844.683

1,906,178
239,054

2,145,232

696,213
563,374
872,tJ90

Total.---. . 2,0S7,963 2,132,377

Surplus 107,614 12,955

Columbus * Hocking Coal & Iron Company.
fFor the year ending March 31, 1891.^

The administration of the affairs of this company passed
into the hands of the new executive officers April 1st, 1890.

In previous years the expenditure for the maintenance and
improvement of the property had not been kept up to its re-

quirements, and as a consequence this year the amount ?

necessary for that purpose has been greatly increased.
During the year 500 coal cars were disposed of to the

Columbus Hocking Valley & Toledo Railway, and the

mileage these car? had earned to the extent of 533,418, which
had been considered as an income and used to represent a
profit, instead of a payment on account of purcha.se money
for the cars, was in final settlement refunded, and it reduced
the previous year's surplus to that extent.
The Superintendent estimates that $200,000 to $250,000 can

be obtained from sales of timber and farming lands belonging
to the company, and the directors have authorized this, the
proceeds to be used to purchase and retire first mortgage
bonds.
The stockholders in May, 1890, authorized the issuance of

$500,000 preferred stock. Of this stock $200,000 was sold at

80, and the avails used to retire the outstanding obli>;atious of

the company to that extent; but the board of directors was
not disposed to sell the stock at less than this figure, and
necessary working capital to meet requirements was after-

ward provided by members of the board.
Earnings, expenses and charges were as follows:

1889-90.

Earnings 988,590
Operating expenses 867,364

Net earnings 1 21,226
Vrauct—

luteroston bonds 60,000
Taxes and Insurance 12,6"6
Improvements 20,825
Dividends on preferred stock

Total 93,626
Balance 27,600

1890-91.

1,190,011
1,042,378

147,638

59,415
18,969
8.220
8,250

94,854

52,784
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Tlio Imlance of $53,78-1 in 1890-91 was disposed of as folli>\vs:

Royaltii's duo ami paid on coal not owned in fee, |17,7l:i
;

car rentals, $:), >3l ; discount, |18,255 ; total, 889,830 ; leavinn

balance of » 13.573.

Cimlniiati New Orleans & Texa.n Fuciflc.

fFor the year ending June 80, 1891.^

Tlie report for the year ended June 30 has not yet been

iasued, but a statement of results has been fumisheid to the

Chronicle, and is given below :

1888-80. 1889-90. 180O-91.
M & 9>

OroM e»rnln«B .-J.flM.SDO 4,300,144 4,37!),li;t

(>lieriitiDKexiioD8oaaudtaxe8 w!,&10,602 2,728.182 3.0-2i.;,i\.i

NctenrnlugB 1,145,257 1,580,962 1,354,041

Deiluet—

iUmtnl 912,000 912,000 012,000
Interest nil floating debt 3,447 171
SluklUK tmirt 77,350 87,4«5 100,.'-.7t;

Dlvldenils 90,000 120,000 60,00<i

Total 1,079,859 1,122,012 1,072,7.50

Balance, surpliw 65,898 458,050 281,801

Georgia Railroad & Banking: Co.

CFor the year ending June 30, 1891.^

The Georgia Railroad, as is very well known, is leased to

the Central of Georgia and the Louisville & Nashville jointly.

The results of operation are given below:

GEORGIA KAILBOAD.
1888-89. 1889-90. 1890-91.

:ro8» eamiiiKB 1,850,728 1,683.636 1,891,270
>lieriUiu(texiieu8e8 and taxes.... 1,298,851 1,178,771 1,233,218

NetearuliiKH 551,877 504,865 65S,0G1
Add other income 56.005 61,175 tiO.fliy

Total 607,882 566,040 718,680
Deilucl—

Rentnlofroad 600,000 600.000 600,000
Advances 46,201 22,044

Total 646,291 022,044 600,000

Balance def.38.409 def. 56,004 8ur.ll8,630

GEOKOLA RAILKOAD & BANKING COMPANY.
raOOHE ACCOUNT.

1688-89. 1889-90. 1890-91.
$ iB $

Benlalofroad 600,000 600,000 BOC.OOO
Bank Avidends. etc 100,182 100,106 50,08-.!

Total 700,182 700,106 650,082
Dedurt—

Interest on bonds .'... 155,000 155,000 lls.OOO
Dlvldendx on stock 462,000 462,000 46-2.(100

MlscellauCuuB 23,107 25,892 29.030

Total 640,107 642,892 639,030

Balance, surplus 60,075 57,214 11,052

Alabama H Vicksbnrg Railway.
("For the year ending June 30, 1891.^

The results in 1889-90 and 1890-91 were as follows:

1889-90. 1890-91.

OrosB earnings 676,662 648,401
Operating exiienses and taxes 497,948 498,496

Net earnings 178,714 149,905
Deduct—

Interest on bonds 113,035 116,535
Miscellaneous 2,312 680

Total 115,347 117,215
Surplus 63,367 32,690

New Orleans & Northeastern Railroad.

{For the year ending June &0, 1891.^

The Chronicle has been furnished the following statement:
1889-90. 1890-91.

$ $ -

Gross earnings 1,219,731 1,135,858
Operating expenses and taxes 878,926 871,317

Netearnings 340,805 261,541
Other income 4,048 0.465

Total 344.8.53 271,00<i
Deduct interest on bonds 360,000 365,400

Dclleit 15,147 94,394

GENERAL INVESTMENT NEWS.

Boston & Maine.—The statement for the quarter and year
ending June 30, is as follows :

^Quar. eniing June 30.-
1890. 1991.

'- Tear md'gJunt :iO.

—

1889-90. 1890-91.
Grots earnings $3,833,128 *3,854,173 *l-4,587,b23 $15,¥-r2.5ro

ses. 2,373,580 2,413,085 9,338,492 10,083,497Operating expenses.

Jfe; earnings.
Other income .

$1,459,54S $1,441,088 $5,248,533
22,892 dr.6,143 359,770

$5,299,022
352,842

Total income.... $1,482,440 $1,434,945 $5,608,303 $5,651,864
lnt.,renl«ia & taxes. 1,027,180 962,446 4,005,680 3,869.584

''"rplus $455,260 $472,499 L$l.602.623 $1,782,280
Brooklyn City Bonds.—The city of Brooklyn found no

difficulty in selling |900,000 of its water bonds, bearing
interest at the rate of 4 per cent per annum, the principal

mattiring on January 1, 1910,

as follows :

The total bids vnre lJ3,720,0(K),

$100,000 St 108-25 $50,000 St
100,000 St 102-«7 100.000 St
60,0<iO St 102 50 J.50,000 at
175,000 St 10063 6o,'00 at
100,000 at loroo 50,000 at
lOO.OOO at 10085 5(1,000 at
iroo.oiio at 100-69 75,000 St
25,000 at 100-60 BO(i,000 at
80,000 at 1(10-25 100,000 St

100-10
10010
10017

par
par
par
par
par
psr

The awards were as follows : >V. L. Quintard. $100,000 at
108-25 ; Newburg Savings Bank, $-50,000 at 102-50 : Coffin ft

Stanton, $100,000 at 102 67; II. B. Ilollins & Co., $100,000 at
101 ; E. Morrison, $100,000 at lOOS-W ; Blake Bros. & Co.,
$450,000 at 10009.

Chesapeake &, Ohio—Ohio Ik Mississippi.—The rumor is

again current that the C. & O. has som-i negotiations pending in
Ix>ndon with the holders of O. & M. stock. There is nothing
definite, but Cincinnati dispatches say that the O. & M. offi-

cials have received cal)Ie instructions from London to divert to
the Chesapeake <fc Ohio all the Eastern business possible, and
freight agents, both local and general, have been directed to
use the C. & O. and the "Big Four" freight cars aa if they
were one and the same.
—Earnings, expenses and charges of the Chesapeake & Ohio
have been as follows in years ended June 30 :

1889-90. 1890-01.
Miles operated June 30 925 1,031

Gross earnings 7.161,949
Operating expenses 5,455,127

Net earnings 1,706,822
Interest, taxes, Ac '1,700,000

Sorplns. 6,822

8,127,111
5,920,418

2,206,693
1,986,882

219,811

*About.

Georgia Southern & Florida.—The earnings, expenses and
charges for the years ended June 80, were as follows :

1889-90. 1890-91,
$ $

Gross earnings 554,956 773,863
Expenses and taxes 334,619 533,362

Nctearnings 220,337 240,501
Intereston boiids 205,200

Snrpltu 35,301

Kansas City Memphis & Birmingham.—This is one of
that group of railroads managed financially in Boston, of
which Mr. Charles Merriam is the Secretary and Treasurer.
The road has not earned enough the past year to meet its

interest, and the directors have decided to pay only the inter-
est upon the equipment bonds and to fund five coupons upon
the first mortgage ixjnds, beginning September 1, into 10-year
8 per cent notes secured by the coupons. Said notes will be
made redeemable with surplus net earnings, but upon what
dates and terms has not yet been decided. The circular will
probably appear next week. The Boston Herald says : "The
greatest regret of the management, as expressed by a member
entitled to speak, ia that the company has not ist^ued monthly-
statements of operations. It fears that people may have been
induced by the profitable operations of the ro id at the start to
buy bonds. Complete monthly exhibits were withheld to keep
the facts from competitors, which is good enough in theory,
but of doubtful use in practice. Any competitor that wishes
to know what a rival is earning, or what lates it is charging,
can usually ascertain all that is required without recourse to
the rival's books. The management will hereafter publish full
monthly statements of this road the same as it does with other
lines. It has a floating debt of about $170,000, having ha<i to
borrow for the March coupon. Five coupons on $6,892,000 5b
will amount to $861,500. Add the present floating debt and
the total is $1,031,000—say a round million dollars."

Lake Shore & Michigan Sonthern.—The gross and net
earnings and charges for the quarter and six months of the
fiscal year were as follows :

^Quar. endingJuneZO.—, ^Sixmos, end. June 30.-^
1890. 1801. 1890. 1891.

Orossearnlngs $5,017,953 $4,799,415 $9,923,850 $9,550,047
Operating expenses 3,448,879 3,144,481 6,709,559 6,360,000

Ne»eamingB. ..

Otber income
$1,569,074 $1,654,934 $3,214,291 $3,190,038

113,842 91,981 218,660 196,606

Total $1,682,916 $1,746,915 $3,432,951 $3,386,644
Int.,r«utals& taxes. 1,085,268 1.056,481 2.154.580 2,125,606

Surplus $597,648 $600,434 $1,278,365 $1,261,038

Lehigh Valley Terminal.—A number of minor companies
in New Jersey have consolidated to form a terminal route for
the Lehigh Valley, from Bound Brook to New York harbor,
with docks and terminal buildings on the Hudson River at
Jersey City near the Central of New Jersey Railroad.

Monterey & Mexican Gulf.—The road has been completed
into Tampico, on the Gulf of Mexico, and trains began run-
ning this week through from Monterey, a distance of 321
miles. The first through train consisted of 13 car loads
of ore.

National Cordage Company.—The capitalization of the
National Cordage Company has not as yet been increased by
the purchase of the Boston Cordage Company. While the
terms of trade are not given, it is intimated that the purchase
was made partly by preferred stock and partly by time notes.
Whether the preferred stock was unissued stock in the com-
pany's treasury, or whether it was loaned by parties in interest

IS not stated.

—

Boston New» Bureau.
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' National lead Trnst—At the meeting held on the 27th

inBtant the stockholders voted for a reorRanization of this

Trust as a corporation under the laws of New Jersey. The

company will have $30,000,000 capital, instead of the present

amount of §90,000.000, and will also issue $3,000,000 of 6 per

cent 30-year debenture bonds. The capital stock will be de-

rided into $15,000,000 of preferred stock, carrying; 7 per cent

dividends per annum, to be cumulative, and $15,000,000 of

common stock. _

The proposed $3,000,000 debenture bonds are to_ be

used In paying off existing indebtedness of about $500.-

000; the remamder to be used as a capital in carrying

on the various enterprises of the Trust. In regard to

these bonds President Thompson said: "As we shall take

from the local companies the privilege of borrowing, can you
suggest anything better than that the other 2J^ millions that

I did not account for be used as collateral in the different

banks to care for the loans that must be made ? If this is not

done we must restrict our business. You don't want business

restricted. We must either have additional capital, the ability

to borrow, or we must wait and acquire capital by the reten-

tion of dividends. We don't want to do that, because part of

the year we carry small stocks and the borrowing is much
less. For instance we are borrowing to-day only a little over
$2,000,000. or nearly $1,000,000 less than on the first of Jan-
uary, 1891. That sum may increase and is likely to increase,

as our business is increasing.and just to that extent we have a

demand for money. According to last annual report the

assets, stocks on hand, etc., amounted to $9,721,072. There
was owed by the companies at that time for notes and accounts
payable to institutions and to the trustees $3,100,359 and mort-
gages of $391,364, a total of $3,491,724. There are $149,000
that the shareholders are entitled to in some form because
their money in cash has been paid for property for that
amount against which no certificates have been issued. We
have bought with your money $287,000 of property which
stands credited to you, and for this the shareholders should
also be reimbursed."

New Bonds and Stocks Authorized or Offered.—The follow-
ing is a list of new issues of securities now offered for sale, or
Boon to be offered :

Allegheny. Penn.—$950,000 improvement bonds are to be Issued.
Carthage, Ohio.—$9,000 5p. c. bonds, due in 1 to 26 years arc offered.
Columbia, Geo.—$200,000 sewer and improvement bonds are autlior-

Ized.
Detkoit. Mich.—"^150.000 school bonds are to be issued.
DULUTH, Minn. $S<i0.OO0 water lionds are authorized.
FLORENCE, ALA.-$22,0f Water and sower bonds are authorized.
Fort Worth, Texas.—.$j27.000 bonds are authorized.
Gainesville. Fla.—Water works bonds and $25,000 school bonds are

authorized.
Houston. Texas.—$20,000 school bonds are authorized.
Huntington, W. Va.—*TO,ouo paving and *12,000 sewer, 30 years,

5 p«r ceht bonds are authorized.
Lacrosse, Wis.—Wuter bonds are to be issued.
Milwaukee, Wis.-*200,oti0 City Hall, Sl.JO.OOO public parks, $100

-

000 Library and Museum. $iii),0(io biidge repair and reconstruction
bonds. All 5 p c. and falling due at various dates to 1H11. Bids
willbe received till Sept. ISI by the Commissioneis of the Public DebtPortland, Orlgon —$500,000 bridge 6 per cent bonds, due in 30years Bids will be rcceiTcd till Sept. 20 by the Committee on
J?Teo Bridjfcs.^
8e' t^l

^•-*1^*''°"° 313 p. c. bonds. Bids will be received till

8cPEHidR,'wis.-$150.000 sewer and $300,000 schoolbonds are offeredSalt Lake Citt, UTAB.-!t50,000 water bonds are offered
Sheffield, Ai a.—jso.OOO school, public bulidinR and street 6 ner cent

K^ce^lfiSiSirte'e^
'""''''^ *'" "'^'- ' "^ «• ^- ^--^'^^C^r-

S-ZT%'?.i:b?il"S^^r^l°l"5!rorn'd^srr^il'}hS^^^^ *° "« '--''•

Pliiladelphia It Reading^The statement for July and
for eight months of the fiscal year shows the following:

1890.
Kailroad Comp't. $

Gross receipts 1 ,840,9S3
QrosB expenses 967,361

uty.-

Net camlnKS 873,622
Other net receipts 119,436

Total 993,058
Vtdiicl—

Permanent Improvem'ts 29,553
Proporfn year's charges 508,505

Total 62^,058
Surplus 365,000
Coal & Iron Co.

Gross receipts 1,795,841
Operating expenses . . . .1,745,048

Net earnings 50,793
Deditcl—

Colliery Iraprovements. 83,412
Permanent lujnrovem'ts ..
Proporfn year's chaiges 68.5 11

Total 151,963
pel of Coal & Iron Co.. 101,160
feurplusof KaiUoadCo.. 365.000

1891.
$

1,936,874
964,748

972,126
81,375

following:

—

Bee. 1 to July 31.
188a-90. 1890-91.

13,157,453
7,729,346

5,428,107
366,607

$
13,.567,790
7,642,56J

5,925,227
320,274

1,053,501 5,794,714 6,245,501

19,208
620,422

639,6lo
413,871

1,879,463
1,674,805

204,658

78,654
14,719
68.000

161,373
43,285

413.871

465.317
4,788,037

5,253,354

541,360

10,963,439
10,737,065

225,774

574,076

548',08i

1,122,160

896,586
541,360

314,289
4,936,515

5,250,831

994,667

11,922,660
ll,404,7o7

517,893

590,937
124,540
544,000

1,2.19,477

741,584
994,667

Bal. both compan-s.6r.26.<.«40 8r.37u.5S6 dcf.355.026 ^TSi^
Sontliern Paciflc.-This conapanv will withdraw its stel,,,Bhips running between Galveston and New YorkThH ,.1^.""

them to New Orleans. There are three larJ^.i? '^"'^s'ei-

line, the New York, Algier^a^'Morgan cftynnS'''tle';Va';''been making week y ti i|<s. ^ he Galveston in, i^ u^ ^^'

Union Pacific.—The Union Pacific creditors' agreement
provides that it is operative when " all or nearly all" of the
creditors shall have assented to the plan, and assents must be
given within thirty days from August 18. Holders of over
three-fourths of the floating debt have already accepted the plan.
As security for the $21,000,000 of authorized collateral notes
there are pledged $98,503,465 in par value of stocks and bonds
and miscellaneous securities from the Union Pacific treasury.
In these there are $39.826.,566 bonds, having an estimated value
of $28,077,871, and S56,334,4!8 stocks, having a value of $11,-
684,694, and $2,342,481 miscellaneous assets. In the estimate
which goes to make up this total, Oregon Short Line stock is
taken at 30 and Denver & Gulf stock at 15. All the Union
Pacific coal properties are also pledged, and though estimated
in the schedule at $5,000,000 are believed to be worth nearer
$10,000,000 to the Union Pacific or to other railroads. The
trustees of the collateral will also hold the equity in the land
grants and a considerable amount of equipment whicli goes
in under present contracts.
The notes pay over 8}{ per cent at 92i^, as they bear 6 per

cent yearly and a bonus of 7)^ per cent when the principal is
paid in three years. A list of the collateral to be deposited
with Messrs. Drexel, Morgan & Co. to secure the 824,000,000
6 per cent three-year debt certificates has been in private cir-
culation as follows :

Sonclt.
U. P. D. & G. 1st 5s
Or. Sh. L. &U. N. con. 5s
Or. Sh. L. &U. N. col.tr. 58
U. AN. 1st 7s
Idaho Cen. 1st 68.

U. Bo. I8t7s
V. So. exten. 1st 7s
V. P. Om. Bridge renewal 5s
r. P. Kan. Dlv. & Col. 5s
V. P. col. trust 41^8
Col. Cent. Ist 7s
Col. Cent. 1st 8s
K. C. &Om. 1st 58
K. Cent. Ist 6s
Manhat. Al. & Bur. 1st 6s
Echo &Park City Ist 6s
Om. & Rep. Val. 1st 78
Om. & Bep. Val con. 5s
Om. & Hep. Val. cxtcn. 5s
tl. P. Coal Co. 1st 5s
Green River Water Ist 6s
Rattlesnake Creek Water 1st 6s
Union Depot, Srokane Falls, Ist 58...
Og. Un. Ry. & Uep. 1 1st 5s
West. Pac. (Cent. Pac.) 1st 68
Kan. Pac. Denver Ext., Ist 6s
8t.L. C. nifs. &()m. Ist 6s
Kearney & PI. Hills 1st 5s
City of Wlcliita. Kan , 6s
Junct. City, Davis Co., 6s
O. R. &N. con. 5s
O. B. <t N. cot. trust 5s
Den. Tex. & Ft. Worth 1st 5s
Den. Tex. & Ft. Wonh eq. tr. 5s
Den. Tex. <& Ft. Wth fund. int. cts. 5s.
Den. Tex. & Guif eq. trust 5s
Atch. Union Depot 2d 5s

Far value.
$8,402,000
3,083,000
4,573.000
353,000
88,000

421,000
899,000
145.000

5,000,000
230.000

1,420.001)
22.000

l,595..5O0
1,347,000
339,000
4f<0.000
41.000

494.000
1,246.000
5,000,000
221,000
1 32,000
300.(>00
163.000
12.001)
1,000

19.500
lO.i.OOO
42,5()6
.'.000

712,000
1,6»2,000
186,000
134,000

6.(100
65.000
9,000

Total bonds $39,826,566

Sloe!:: Par value.
O. S. L. & U. N $14,990,703
U. P. Den. & Gulf 13,251,882
U. P. Coal Co 5,000,000
Pacific Express C» 2,400.000
Cential Branch tl. P 874,200
Oregon R.v. & Nav l,035,0i
Atch. Col. & Pac 124,400
Carbon Cut off 220,000
Den. Lead. & Gun 3,000.< 00
Echo & Park City 480,000
June. City & Ft. Kearney 44,000
Kansas Central 1,31 3,400
K C. &Omaha 1,725,375
Lar. N. I'. <fe Pac. E. & Tel 66,500
Law & Emp ria 465,000
Leaven. Topeka & Southwestern 550,900
Man. Alma. & Burl 41h,6ft0
Montana Railway, 70 per cent paid... 420,000
Montana Union 425,000
Omaha ,v Republican Valley 2,327,523
St. Joseph & Grand Island 2,301,500
Salina A- Southwestern 231,700
U. P.Lincoln & Colorado 1,997,800

64
66
66
100
67

100
96
90
80
60

100
100
60
40
50
65
65
50
50
80
80
80
07
80

104
104
80
80
85
85
80
72
64
64
64
64
85

20
16
25

100
20
70

Bozeman Coal Co,
Green River Waterworks
Morrison S. L. & Town Co
Occident. & Orien. 8. S. Co
Omaha Union Depot
Rattlesnake Creek Water Co
St. Joseph Ter. RR. Co
St L. & Miss. Val. Trans. Co
Salt Lake Foundry & Mtfi. Co
Union Depot Co.. Kansas City...!!
Union Depot & R., Denver
Union Elcvat. r Co., Council Bluffs
Union Klevator Co , Omaha
Wood Elver Imp. Co !!'

Kearney A. BInok Hills
Atch. Col. & Pac
Atch. Jewell Co. & Western
Kearney & Black Hills
Union Pacltio Railway Co !!

96,000
225,000
100,000
150,000

7,500
66.300
25,000

116,000
67.000
21.000

S40,000
46.700
81,000
80,000

195,000
795,900
105,000
142,9<ia
177,450

Total stocks $56,334,418

Miaeellaneous. Par tnlac
Debt certificates Port. & Pugct S. R.. $969,245
Note Echo « Park 1 itv R "oq 000
Note Un. Dep. * R.. Denver '."

33't 83
Notes Hutch. & South K 768 500
Note Wood Kiver Imp. Co.... ' 3.io*0<i0
Note Union Depot Co., Spokane Falls. 2l!o51

Total ~$2.'342"481

Grand total $98,503,465

Hslimated
value,

$5,377,280
2,628,780
3,018,180
353,000
58.900

424.000
863,040
130.500

4,000,000
138,000

1,420,000
22,000

957,300
538,800
169,500
312,000
26.650

247.000
623,000

4,000,000
176.800
105,600
201.000
13,400
12,4s0
1,040

lb,r,00
84,000
36,181
4.2r.O

569,600
1,175,040
119,040
85,760
3.840

41,600
7,650

$28,077,871
JSatimalett

value.
$2,998,140
1,987,782
1,250,000
2,400,000
174,840
724,500

.f2,342,48ii|

$12,105,0471

f
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CHICAGO MILWAUKEE & ST. PAUL
RAILWAY COMPANY.

TWENTY-SEVENTH ANNUAL KErORT-KOU THE FISCAL YEAR
ENDING JUNE 30, IS91.

The President and Directors submit to the Stockholders tlio

following report of the business and operations of the Com-
pany for the vear ending June 30, 1891, and of the condition

of its property and finances at the close of that year.

The operation for the year shows the following result

:

Gross Earnings $27,504,224 49

Operating Expenses 18,866,500 07

Net Earnings *Hl]'^3l\
Income from other Sources 3d4,~,0( 40

Total «19,471,931 82

Fixed Charges, Interest on Bonds 7,237,251 61

Balance above Fixed Charges $2,234,680 21

Out of above balance 3J^ p. c. dividend on Preferred Stock,

amounting to $767,756 50. waa declared, payable in April, 1891.

The Company owns and operates 5,731-40 miles of railway,

as follows :

Main track owned solely by this Company 5,711-95

Main track owned jointly with other Companies 9 45

Total length of main track 5,721 40

Second and third tracks and connection tracks

owned solely by this Company 110-16

Second and tliird tracks and connection tracks

owned jointly with other Companies 2-82

Total length of second and third tracks

and connections 112-98

Tracks owned by other Companies, but used
by this Company under agreements 4481

Yard tracks, sidings and spur tracks owned
solely by this Company 1,147-84

Yard tracks, sidings and spur tracks owned
jointly with other Companies 21-94

Total length of ^ard tracks, sidings and
spur tracks 1,169-78

Totalmilesof track 7,048 97

The lines of road are located as follows :

In Illinois 318-08 miles

In Wisconsin 1,374-66 miles

In Iowa 1,553-27 miles

In Minnesota 1,120-09 miles

In North Dakota. 118-21 miles

In South Dakota 1,096-82 miles

In Missouri 140-27 miles

Total length of main track 5.721-40 miles

Your Company has acquired, by purchase of the Capital
Stock of the Milwaukee & Northern RR. Company, a control
of the following lines ot railway, namely :

Main line, Milwaukege & Northern RR. from Mil-
waukee, Wisconsin, to Champion, Michigan. . .254-20 miles

Ontonagon & Brule River Railway from Ontona-
gon, Michigan, to Sidnaw, Michigan 46-00 miles

Oconto & Southwestern Railway from Oconto
Junction to Oconto, Wisconsin 12-50 miles

Branch from Hilbert, Wisconsin, to Neenah and
Appleton, Wisconsin 22-00 miles

Branch from Ellis Junction, Wisconsin, to Mari-
tiette, Wisconsin, and Menominee, Michigan. .. 27-.55 miles

Total mUes of main track 362-25 miles

For this purchase the Chicago Milwaukee & St. Paul Rail-
way Company has issued 61,583 shares of its Common Stock for

«1,582J.^ shares of the Capital Stock of the Milwaukee &
Northern Railroad Company.
The lines ot road included in this purchase have been

mei'ged into the Milwaukee & Northern Railroad, and are
subject to an issue of first mortgage bonds of that Company
at the rate of $17,000 per mile, bearing interest at the rate of 6
per cent per annum. There is no other incumbrance on the
property. It is in excellent condition, and has a fair equip-
ment of rolling stock. It is operated in connection with the
lines of your Company, bur the revenue and expense accounts
•re kept separate and ( istinct. and the division of joint rates
fa made upon the basis prescribed by a contract m force at
he time of purchase. .. _ •_^
These lines of railway are a valuable acquisition to your

Company—especially because they give access to the iron
regions of the Peninsula of Michigan.
A report of the Milwaukee & Northern Railroad Company

is appended her. to. The net earnings for the vear ending
June 30th, 1891, were $619,802-58, from which the Chicago
Milwaukeee & St. Paul Itail^ay Company, as the sole stock-

holder of the Milwaukee & Northern Railroad Company, has
received a dividend of 4 j)er cent.
Construction of the following branches and extensions

begun (luring the year ending June 3Uch, 1890, has been cont*
pleted during the past Tear:
From Neci'dah, on the Nccedah Branch of the I^a Croaae

Division, to Babcock, on the Wisconsin Valley Division, a
distance of 18-94 miles -, and from Lynn, Clark County, Wia-
consin, northwesterly in the direction of Greenwood, Clark
County. 2-45 miles. This construction was done under the
name of the Lisbon Necedah & Lake Superior Railway Com-
pany, which Company has since sold and conveyed its prop-
erty to the Chicago Milwaukee & St. Paul Railway Company
for $153,000, the cost of construction at date of sale.

The lines of road from Deiterville Junction, on the Wiscon-
sin Valley Division, to Lynn. Clark County, Wisconsin, and to
Pittsville and Vesper, in Wood County. Wisconsin, aggre-
gating 40-92 miles of road, built by the Wisconsin Pittsville
& Superior and the Milwaukee Dexterville & Northern Rail-
road Companies, have been acquired at a cost of $547,000.
All the Stock and Bonds of these Companies were purchased
for cash by the Chicago Milwaukee & St. Paul Railway Co. and
deeds of conveyance covering the railway property above de-
scribed have since been executed and placed on r^ord.
These branches and extensions, located in a section of coun-

try which contains valuable hard wood timber, will be good
feeders to the main lines of your Company.

DOUBLE TRACK.
Construction of the following sections of second main track

has been substantially completed, and they are in use :

On the Chicago & Milwaukee Division,

Lake to Minerva 5-71 miles.
On the Chicago & Council Bluffs Division in III.,

Savanna to Mount Carroll 10-21 "
Cragin to Mont Clare 4-27 '

'

Genoa to Davis Junction 20-61 "

Total. 40-80

The completion of this second track gave such relief that it

was not necessary to construct more during the past year.
Additional second track will, however, soon be required on
the Chicago & Council Bluffs Division in Illinois, and also on
the Northern Division from Milwaukee to Schwartzburg.
The Company has added to its plant at West Milwaukee, at

a cost $41,864-91, the additional buildings and machinery
necessary for the construction of ten freight cars per day.
With these facilities the Company can build cars at less cost
than it can buy them.
The contract between this Company and the Pullman Car

Company, made in September, 1883, having expired by limi-

tation, has not been renewed. Some controversy has arisen

between this Company and the Pullman Company relative to

the final settlement of claims and accounts under the con-
tract, which will doubtless be settled by the courts.

Our operation of the Sleeping Car Lines has proven very
satisfactory to ourselves as well as to the traveling public.

The following statement shows the earnings, expenses and
statistics relating to traffic for the years ending June 30th,

1890 and 1891, respectively :

COMPARATIVE SUMMARY OF OPERATION.
Gross Earnings.

1890 $26,405,708 35 I

1891 27,504,224 49 |
Increase $1,068,516 14

Operating Expenses.

1990 $17,173,097 79 I

1891 ; 18,366,500 07
|
Increase $1,193,402 38

Net Earnings.

1890 $9,333,61056 I

1891 9,137,734 42
|
Decrease $94,886 14

Tons of Freight Carried.

1890 9,292,993 1

1891 10,397.035 |
Increase 1,104,043

Number of Passengers Carried.

1890 7,505,946 I

1891 7,919,229 |
Increase 413,283

Miles Run by Revenue Trains.

1890 19,581,174 1

1891 19,985,317 |
Increase 404,143

Mileage of Loaded Freight Cars.

1890 186,715,164 1

1891 190,973,870 |
Increase 4,258,706

Mileage of Empty Freight Cars.

1890 71,739,953 1 „„ „,„
1891 71,481,974 |

Decrease 25<,979

Cost of Operating Roadper Revenue Train Mile Run.

1890 87-70 cts, I

^ „^ ^
1891 91-90 cts. 1 Increase 4-80 CIB,

Oross Earnings per Mile of Road.

1890 $4,667 79
I ^^ „ ^,

1891 4,816 85
|
Increase $1490*

Operating Expetises per Mile of Road.

1890 $3,035731
1^01 3,216 55 | Increase fIw 09

Net Earnings per Mile of Road,

1890 $1,032071 ^,_
1891 1,W0 30

I
Decrease f»ITI
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,865 411 ct3.

1866 3-76 cts.

1867 3-94 cts.

1888 3-49 cts.

1869 3-10 cts.

1670 2-83 cts.

1871 2-54 cts.

1S72 243 cts,

1878 2-50 cts,

1883 1-89 cts.

1884 1-39 cts.

1885 1-28 cts.

1886 1-17 cts.

1887 1-09 cts.

1883 1-006 cts.

1889 .1-0.59 ctB.

1890 0-995 cts.

1891 1-003 cts.

Average Miles of Road Operated During the Year.

1890 5,6571

^891 5,710
I

Increase -^^

The average rate per ton per mile received for freights, for

» series of years past, lAs been as follows, viz.

:

1874 2-38 cts.

1875 2-10 cts.

1876 2-04 cts.

1877 3-08 cts.

1878 1-80 cts.

1879 1-72 cts.

1880 1-76 cts.

1881 1-70 cts.

1883 l-48ct8.

Thirty-two thousand three hundred and thirty-three tons of

steel rails and 1,419,713 cross-ties have been put in the track,

and there are now 4,220 miles of main track laid with steel

and 1,501-40 miles with iron rails.

About 2-82 miles of pile and trestle bridges have been filled

with earth and 135 wooden culverts replaced with iron.

The entire cost of filling has been charged to operating ex-

Aboiit 228 feet of wooden bridges have been replaced with

iron structures. The pontoon bridge across the Mississippi at

Read's Landing is being rebuilt on a heavier and better plan,

and is nearly completed. The iron bridge, 600 feet long,

across the Mississippi at Hastings, has been replaced with an

iron bridge of a heavier type.

During the year the following has been purchased :

18 Locomotives Costing, $181,'559 85

125 Ore Cars.

100 Flat Cars
150 Gravel Dump Cars.

1,475 Box Cars
3 Parlor Cars ..

3 Sleeping Cars
3 Coaches

53,567 38

38.730 24
51,936 20

786,143 88
28,819 57
43.834 38
13,333 09

And rolling stocb as follows has been built at

the West Milwaukee Shops :

200 PumitureCars Costing, $111,609 13

250 Lumber Cars.. " 134.25104

50 Refrigerator Cars " 45,708 83

ISOFlatCars " 54,520 62

,65 Log Cars " 17,846 65

8 Postal Cars " 10,935 14

1 Ore Car (Experimental).

.

" 627 99

7 Locomotives without
Tenders " 46,664 66

2 Locomotives " 14,483 93

10 Tenders " 9,116 77

There has also been expended during
the year in the Company's shops, for

power brakes, automatic couplers,

steam-heat and electric-light equip-

ment, and other improvements to roll-

ing stock, the sum of

-$1,191,924 59

445,753 75

119,855 12

$1,757,533 46

One locomotive has been scrapped and one, too light for
service, has been sold.

Of the alwve expenditure for new rolling stock the sum of
$288,174 34 has been charged to expenses during the year, for
the purpose of maintaining at the cost of operating expenses
the full capacity of the equipment.
The operation of your Company's lines for the year shows

increase of gross earnings, $1,098,516 14 ; increase of
expenses, $1,193,402 28 ; increase of net earnings, $94,886 14.

Of the total increase in expenses, $819,513 00 were for the
maintenance of property—being $644,368 94 for mainte-
nance of way and $175,243 06 for maintenance of motive
power, machinery and cars.

The maintenance of way expenses included $350,000 for Ihe
repair of damage by floods in Iowa in the early part of the
year, which made it necessary to rebuild forty miles of road
bed, and to re-lay the track with new rails.

The maintenance of lirldges shows a decrease of $98,715 06
a.s compared with last year—the expenditures of last year hav-
ing been very heavy in consequence of the renewal of a large
numl)er of wooden bridges on lines that were constructed
about the same time.
Of the total iucrease in expenses, $350,174 35 were for

conducting transportation. Tl'is was partially due to
increased tonnage and partially to increase of wages
and reduction of the standard of a day's work in train
service from twelve to ten hours—which had effect only dur-
ing the latter part of the year, and will be felt more in the
coming year, because it will apply to the entire year.

It is an iinavoidal'le conclusion that when so large an in-
crease of gross earnings produces no increase of net revenue
the rates obtained for transportation are too low. This con-
clusion is often met by the assertion that existing rates would
be sufficient for all needs if they were maintained.

It seems idle to prescrible maintenance of rates in view of
vthe fact that legislation has prohibited pooling—the only sat-
isfactory method of providing for the necessities of railways
whose disadvantages prevent them from competing on equal
terms with railways that are more favorable situated

; and

the only efficient raeans of restraining within safe bounds the

destructive competition that results from the existence of too

many competitors.
Maintenance of rates will not relieve American railways

from the disastrous effects of the competition of foreign rail-

ways, for legislation has tied up American railways and
leaves foreign railways free to carry off their traffic. Ameri-
can railways are compelled either to reduce through rates,

under penalty of probably reducing intermediate rates, or

pay subsidies to foreign railways, or lose the traffic.

Maintenance of rates will not cure the evil effects of the

unremitting efforts of State authorities to reduce local tariffs.

In view of these conditions, it is not surprising that the

efforts made by railway managements to maintain rates have
not been fully successful, but that they should have had even
a moderate and spasmodic success is surprising, when all the

conditions have been adverse.

During the past year efforts to improve the general situa-

tion gave rise to the Western Traffic Association, which has

this feature that especially distinguishes it from
former Associations—that the governing authority

rests in the Boards of Directors of the various com-
panies. It is not to be expected that any Associa-

tion of so strong competitive elements should at once
cure all the evils it has to deal with. It should be judged by
general results, after fair and patient trial. Certainly this

Association, notwithstanding the fact that the co-operation of

all lines has not been secured, ha^ been of valuable service to

railway interests in bringing, for the first time, into the de-

termination of questions arising between competing lines the

highest representatives of the companies, as a permanent
Board of Control; in terminating the demoralization which
existed when the Association was formed; and in since pre-

venting hasty and needless reductions of rates. It is with
railways as with individuals—absolute independence of action

is impossible. The railway systems are so interwoven that

the policy of each is subject to the dictation of its competitors;

aud more so when each assumes to act independently than
when all are restrained by association.

It is often asserted that present rates would be sufficient to

meet all needs if the companies were not over-capitalized, but
it can hardly be demonstrated that the principal lines of rail-

way in the West are over-capitalized, or even that their capi-

talization represents so much as the present value of their

physical property. It is not materia! whether the present

owners have paid dollar for dollar for their interest in the

railways, for the history of railways in the West shows that

more actual money has been put into them than is now rep-

resented in their capitalization. If, in some cases, individuals

have taken out more than they have put in, in more cases

other individuals have hopelessly buried all they have put in.

This has resulted from the anticipation of the needs of the
country, for which the public is as much responsible as invest-

ors, and from which the public has reajied the principal bene-
fit. The development of the country has been hastened, and
the farmer finds that land for which he paid five dollars per
acre is now worth thirty, because there is a railway to haul
his products to market; while the owner of railway property
finds it a constant struggle to save his original investment.
The principal lines of railway in the West cannot be dupli-

cated for their present capitalization. This is the material
point. There seems to be no good reason why the owners of a
railway which it would cost more than its present capitaliza- ,

tion to duplicate, should be deprived of the right to a fairj

return on the value of its physical property, any more in tha
case of railway property than in the case of mills, or farmsj]

or factories, or newspapers, or any other property; nor shoul(r
owners of railway property be denied afi benefit from appre-1
elation of value while owners of other forms of property
have the benefit of an appreciation to which railways have
contributed no small part.

A constant pressure has resulted in a considerable advance
in wages, without a corresponding increase in net revenue. It

is impossible that a liberal standard of wages can long be
maintained unless the capital which sustains the enterprises
in which labor is employed is permitted also to receive a
liberal compensation for its use. This conclusion concerns
not only labor directly employed by railways, but the many
other commercial and industrial interests which absorb the
wages of railway labor, or employ the multitude of workmen
who are engaged in the production of the enormous amount
of supplies and material which railways consume—the cost

of which consists principally of wages paid for labor in pro-
duction. The difference between the value of iron in the
ground and in a rail, or of a tree in the forest and in lumber,
or of coal in the mine and on the tender of a locomotive, is

mostly labor.

The railways, directly and indirectly, are the largest em-
ployers of labor, and labor has more interest in their welfare
than capital. It is not unreasonable, therefore, to expect that
the element of labor, which ambitious politicians are so eager
to propitiate, will, with a more intelligent appreciation of its

own interests, exercise in time a strong influence in securing
legislative action relative to railways which shall be dictated
by a just regard for the welfare of so important an interest,
The payments of this Company for labor directly employed

in its service during the past year were $13,463,362 94, and' for

material and supplies, $6,955,777 07, of which at least 75 per

cent, or $5,216,833 80, were for labor in production, making a
total of $17,680,195 74 expended for labor. Kearly aU of this

sum is distributed among sellers of merchandise, food pro-
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auets and fuel, so tliat the larger part of iwyinenls for traus-

imrtiition K""" directly Imck to the sourcos from which it catno.

Whoever takes the narrow view that, because he owns no

raihvav stock, it is no concern of hia whether anythiii(f is paid

on the'stock, is about as sensiiile as the man who, because

he owns no farm and grows no corn, thinks it no concern of

his if the corn crop is a failure. The same nerve runs throunh

all commercial and industrial interests, and most of the errors

of railway legislation have sprunn from the assumption that

one can lie injured without detriment to the others.

Another important element is beginning to interest the pub-

lic in the necessity for an increase in the net revenue of rail-

ways. The development of the country and consequent in-

oroase of commerce demand more and better facilities and a

higher standard of railway property. How can these be fur-

nished unless the net income of railways is increased? If

railway companies are not permitted to earn enough to pay
for improving their property, they must borrow ; and
how can they borrow unless they can show a reasonable

certainty of enough net earnings to pay for borrowed
money? It is not suflScient to earn merely enough to

,l>ay ititerest on mortgages. No company can obtain money on
lavorable terms, if for a long time it can pay nothing to its

Btockholders. It is a very easy matter for Legislatures or

Boards of Railway Commissioners to legislate that a railway
fompany shall expend a million of dollars in equipping freight

cars with air brakes, or in building viaducts over street

crossings ; but neither Legislatures nor Commissioners, nor

railway companies themselves, can provide means to meet the

cost, when earnings are insufficient to furnish good credit.

It is apparent that the railways of the West cannot meet
such demands without a very considerable increase in their

capitalization. The proper way to accomplish this is to make
the shares of the companies a safe and sure investment, so

that they can raise money by sale of shares instead of

sale of bonds. While it is a proper subject for tlie care of

Legislatures and Courts that such inert ase of capital shall be

represented by additional property and facilities, it is vital

that equal care shall be taken that the revenues of the compa-
nies shall protect the increased capitalization, and prevent the

disaster that will surely result from expenditure that cannot
be made remunerative. It is an impossibility that in-

creased capitalization shall represent only actual additions to

property if its rates and revenues do not enable a company to

place its bonds and stock at par.

The necessity for more and better facilities and a higher
standard of railway property should therefore produce an
enlightenpd and liberal view as to rar<>s of transportation and
the regulation of railways, for upon them depends the fulfill-

ment of the public needs.
For details of operation, reference is made to the statements

of the General Auditor, appended hereto.

By order of the Board of Directors,

August, 1891. ROSWELL MILLER. President.

STATEMENT OF INCOME ACCOUNT.
For the Fiscal Year Endino June 30th, 1891.

Balance at credit July Ist, 1890 *2,419,51455
Old Accounts charged off $27,1 89 10
Dividend No. 41, payable October 22d,

ISH'i, from net earuini^s of fiscal year
ending Juno 3< th, l-»90; 3^ per cent
on If21,say,900 preferred stock 764,396 50 791,585 60

$1,627,928 95
Gross Earnings $27,504,224 49
Lesa Operat. Expensea (Includ'g taxes ). 18.366 .500 07

Net Earuing-i 9,137,72442
Dividend of 4 per cent on 61.57-''«
shares of Mil. & Northern KR. Co. stock
owned by the Company 246,314 00

Income from other sources 172,11073

Net Revenue for the year 9,556,149 15

Total $11,184,078 10
Int. aoonied during year on Fund. Debt. $7,237,251 61
Interi'st and lixchamre 84,217 33
Divldcud .Vi). 4'2, payable April 12th,

I'^Ol, from net earninRS of fiscal year
ending June 10th, 1S91; 3ii!i)er cent
*n $2 1,033.900 preferred stock 767,756 50 8.089,225 44

Balance at oredlt June 30th, 1891 .

.

$3,094,852 66

GENERAL ACCOUNT JUNE 30TH, 1891.
*

/>r.

Cost of Road and Equipment $189,624,727 91
B.jnrt.'A. Stock, etc.. of other Companies. $7,337,240 72
Balances due from Ag'ts, Conduct's, etc 256,9.'>4 26
Due from L'liiteil .St.ites Government.. 276,251 11
Misoellanoous Accounts 2,021,462 62
Stock of Material and Fuel on hand... 2,313,223 30
Stock of the Com' v, held in its Treasury 4,821 00
Mortdagc bonds of the Comp'ny unsold,
helil In its rreas'y or due from Trustee 5,692,000 00

Cashonhand 3,49S,7«iOO0 21,395.713 01

$211,020,440 92
Cr.

Okpltal Stock, Preferred $22,198,900 00
Capital Stock, Common 46,0U7,261 00 $68,226,16100

Funded Debt 129,797,000 00
Pay Rolls. Vouchers and Accounts.... 2,786,778 16
I^ans and Bills Payable 3,477,228 44
plvldendM Unclaimed 30,027 08
Interest Coupons not presented 61,618 16
Interest accrued, not yet payable 3,546,775 42 9,902,427 26

Income Account 3,094,852 66

$211,020,440 92

She (£^o\mntxciixl ^imcs.

COMMERCIAL EPITOME.
Friday Niout, August 28, 1891.

A matter of some im[>ortance this week is the re[K>rt of kill-

ing froets in the northern portions of the Missi-isippi Valley. It

was said to l>e felt in the States of Iowa, Wisconsin, Minne-

sota and North Dakota. Reports of damage done are some-

wbat conflicting. There was some speculation in com on this

account. Othej than the frosts the weather generally has

been favorable to the maturing crops, but reports of damage
to cotton by worms have been current, causing a sharp ad-
vance in that staple. General trade is very fair, and improv-
ing. The exports of breadstuffs continue on a fairly liberal

scale.

Lard on the spot was dull and drooping early in the week,
but yesterday and to-day made some improvement, closing
quiet at 6'3"0(g6'40c. for prime City and 6'93(a6'97)^c. for

prime Western, with refined for the Continent quoted at
6'95i(t7'30c. The speculation in lard for future delivery has
been more active, the course of values sympathizing largely

with the fluctuations of the corn market, turning weaker
to-day under heavy selling to realize, the transactions reach-
ing the large aggregate of 13,000 tcs.

DA1I.T oi^oaiHO raioBB of labd ruTUBES.

September delivery o.

Ooiolier dclive.ry....--.o.
November delivery o.

De- emi'er d livery ..o.

January delivery o.

Pork has remained

Sat.
6-H3
6'»3
7 04
714
731

Hon.
677
6-rt7

6 98
707
7-23

Tuet.
6-75
6-86
6-97
708
7-18

Wed.
6'78
6-88
6-99
7 1)8
7-20

Tfiur.
6'9l
6-99
7
7 20
7-29

6-91
699
710
7-18
7-30

without change as to prices, but the
transactions yesterday and to-day were on a more liberal

scale, the market closing steady at $10 25 a>$lQ 75 for old mess,
411 50 'I $12 for new mess, $10 50 a$U for extra prime and
|l3" $14 50 for clear. Beef has remained quiet; extra mess,

$9(i$9 50; packet, $10 (T $10 50; family, $1150«$13 per bbl.;

extra India mess, $18 '$20 per tierce. Beef hams have been
more active at the recent oecline to $17 per bbl.

Cut meats have continued dull, closing somewhat nominal.
Quotations are: Pickled bellies, 75^a8c.; pickled shoulders,

6(g6J^c.. and hams, lOJ^ i lOJ^c. Smoked shoulders, 7 a 7J^c.,

and hams, llj^ 12c. Tallow easier and quite active, closing

at413-16c. Stearine is quiet at 7.% 0.81^0. in hhds. and tcs.

Oleomargarine is firmer and held at 6^^c. Butcer is firmer

at 18 rt24c. for creamery. Cheese is easier and closes quiet at
8vo9%c. for State factory, fuU cream.

Coffee on the spot has been dull and the close is lower. Rio
quoted at 16%(\ for No. 7. Mild grades have also been quiet,

but values are not materially changed. Sales to-day included
500 bags Maracaibo at I9c. for good Cucuta. The speculation

in Rio options has been more active at a decline, owing to

lower European markets, larger Brazilian receipts and the
weaker spot market. To-day an early advance was followed
by a decline. The close was steady, with sellers as follows:

AugUKt 16 500. I Novemiier 13 S.'ic. i February ... 13'i5o.
SnpMmaer. 15-t>0i DeoouiUer 13-5uo M*rcu I;i-05o.

Ootobsr .14 70c. I January IS'^Oc. j April 13'05«

—a decline of 10 rti40 points for the week.
Raw sugars have been quiet but steady at 3c. for fair refin-

ing Mus(^ovado and 3 7-16c. for centrifugals, 98 deg. test.

To-day 600 tons domestic molasses sugar, 82 deg. i est, sold at

2i^c. Futures are a trifle lower, closing ac 3'40^a/3-44c. for

September and 3 28(t3'30c. for November. Refined sugars
have been fairly active at partially lower prices ; crushed 5@
5i^c. and granulated 4J^ a)4}^c. The tea sale on Wednesday
went off at steady prices, the offerings being about the same
as on the previous week's sale.

Kentucky tobacco has been more active. The sales for the
week are 700 hhds, including 500 hhds. "lugs" for Spain,

and prices are very firmly maintained. Seed leaf is more
active. The demand is more freely met. owing to the very
favorable prospects for the next crop. .Sales are 5,100 cases

as follows : 1,000 cases 1890 crop. New England Havana, 16®
50c.; 900 cases 1890 crop. New England seed, 18,tt26c.: 1.000

casis 1890 crop, Pennsylvania seed, private terms ; 500 cases

1890 crop, Pennsylvania Havana, !l.i42c.; 700 cas s 1890

crop, Wisconsin Havana, 12 14c.; 150 cases 1x89 crop, Wis-
consin Havana, 12 " I3c. : 400 cases 1890 crop, Ohio, 8^4 .< lOi^c.

200 cases 1890 crop, Dutch, private terms, and 2>0 cases

sund ies, 7 'i 3")c.; ato 800 bales Havana, 70.ii$l'15c., and 150
bales Sumatra in small lots.

On the Metal Exchange Straits tin is a little firmer, with
sales to-day of 105 tons at 20'lt((tt20-15c. for spot and August,
20'15c. for September and 20'l0ii20-15c. for Octob.r. Ingot
copper is firmer and Lake is quoted at 12}^c. for September.
Lead is also slightly tinner at 4'47;.^c. for domestic. The in-

terior iron markets are dull; bids have been further reduced,
and holders generally refuse to accept them; but steel billets

have been sold at $27.

Refined petroleum is quoted at 6 65c. in bbls., 8*20c. in cases

and4'15c. in bulk; naphtha 6'75c.: crude petroleum •'••7t)c. in

bbls. and 310c. in bulk. Crude certificates sold to-dav at 63^
68^c., closing at 63c. Rosins are quiet and unchanged at
$1 '85 « 1 '40 for strained. Spirits turpentine declined early in

the week, but closes steady at 86J^(*37J^c. Wool i-> I airly

active and prices well supported. Hope are a little unsettlea

bj conflicting crop accounts.
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Thk Movement op the Crop, as indicated by our telegrams

from tlie South to-night, is given below. For the week endm>i

this evening the total receipts have reached 31.429 bales,

^fcainst 17.391 bales last week and 7,581 bales the previous

w»ek. making the total receipts since the 1st of Sept., 1890

6,i;68,0 10 bales, against 5,861.868 bales for the same period of

1889-90, showing an increase since Sep.l, 1890,of 1,106,142 bales,

Beeeipta at— Sat. Hon. Tues. Wed. Thxm. Fri. Total.

Galveston 1,794 3,354 2,093 1,857 1,575 2,131 12,804

El Paso, &c. .

.

Wew Orleans... 360 1,729 1,563 718 1,27» 2,375 8.027

Mobile 131 299 125 132 120 227 1,034

Florida

Savannah 590 1,107 423 1,246 1,233 1,226 5,825

Brunsw'k, ic. *.- 243 243

Charleston 79 213 87 150 244 120 893

FortRoyal,*c
Wilmington.... 4 15 5 7 10 3 44

Wa*'gton,<S:c

Norfolk 93
26

90
73

163

397

201

271
160
87

18

91

725

West Point... 945

N'wp'tN's.&o. 143 113

New York 21 21

48 117 50 97 40
93

S52

Baltimore 98

Phlladelph'a,&o 65 59 51 2 90 8 275

Xotalsthlaweek 3.196 7.056 4.907 4.634 4.892 6.744 31.-129

For comparison we give the following table showing the

week's total receipts, the total since September 1, 1890. and
4he stock to-night, compared with last year.

Seeeipit to

.Aug. 28.

1890-91. 1889-90. Slock.

TM$
Week.

Sitiee Sep.

1, 1890.

Tliit

Week.

Since Sep.

1, 1889.
1891. 1890.

Oalveston... 12,804 1,024,389 12,613 834.659 10,508 10,911

ElPaso.&o. 23.764 23,212

Kew Orleans. 8.027 2,070,007 9,862 1,971,954 39,600 16,803

Mobile 1,031 294,636 1,866 212,499 4,420 810
Florida 44,601 32,279

Bavannah. .. 5,825,1,136.496 12,101 933,516 9,667 9,439

Bruus.,&c. 213 189,209 356 163,318

Charleston .. 893 510.290 2.217 321,.533 2,993 2,038

P. Royal.Ac 1,016 1.833

Wilmington

.

41 188,717 1,131 134.068 2,321 1,417

Wa.sh'tn,&c 3,746 3.719

Horfolk 725 646.387 1,021 401.067 5,324 1,699

West Point. 945 352.822 693 327,811 591
NwptN.,*o 143 97.643 79 62,615 ......

ew York. .. 21 135.427 115.950 130.733 23,414

Boston 352 124.786 11 72.921 1,100 1,00U

Baltimore. .. 98 50,586 ' 752 91.319 5,500 200
Flill'del'a,&c 275 73.483 105 81,535 4,532 3,207

Totals 31.429'6,968.010 42,810 5,861,868 216,792 76,071

In order that comparison may be made
give below the totals at leading ports for

with other years, w«
six seasons.

Saxiptt at— 1891. 1890. 1889. 1888. 1887. 1886.

Balv'nton,ibc 12.804 12,613 12,496 6,716 9,231 13,192
New Orleans 8,027 9,862 4,005 3,356 10.359 3,753
Mobile 1,031 1,860 1,350 580 2,00^ 76
Savannah. .. 5,825 12,101 8,567 8,863 10,313 6,337
Oharl'gt'n.&c 893 2,217 172 2,198 5,111 912
WUm'gt'n.&c 44 1,131 33 153 66 J 46
Hprfolk 725 1,021 2 170 102 381
WtPolnt.&c 1,088 772 1,080 69 275 141
AI others.... 989 1,224 4 1,534 1,169 313

Tot.this week 31.429 42,810 27,709 23.639 39.309 21.234

InceSept.! 6968.010 5861.86815544.673 5602.632
i

The exports for the week ending this evening reach a toti. 1

14,682 bales, of which 12,805 were to Great Britain, 82
France and ],7b5 to the rest of the Continent. Below' are

he exports for the week. anH since September 1. 1890.

BxporU
from—

OalTestoo...

Hew Orleans

Mob. A Pesc'l*

BaTUinab...
Brunswick .

.

CharleBton .

.

WUmlDgtoa.
Norfolk
West Point.

N*portNw8.&e
N«w York
Boston
Baltimore
Fhll>deIp'a,&o

Total

Total, 1888.90. 13.1161

Week SiuUtiii Attn. 28.
Bxported to—

IVom Sept. 1. 1890, to AUQ.23 1891
Exported to—

7;8,335

1.S12-638 i.fliH.ilfl

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Oarey, Yale & Lambert, 24 Beaver Street.

On Shipboard, not cleared^for
Leaving
Stock.

Mig. 28 at— Great
Britain.

France.
Other

Foreign
Coast-
wise. Total.

Hew Orleans...
Galveston
Bavannah
Charleston .. ..

Mobile

1.826
213

None.
None.
None.
None.
4.400
3,000

None.
None.
None.
None.
None.
None.
800

None.

66
None.
None.
None.
None.
None.
200

1,000

203
2,052
550
460

None.
300

None.
None.

2.095
2,265
550
460

None.
300

5.400
4,000

36,o0.'>
8,243
9J17
21533
4.120

Norfolk
New York
Other ports

5.524
123.333
10,017

Total 1891... 9,139 800 1.268 3,565 15,070 201,722

Total 1890...
Total 1889...

23.347
14.805

None.
1.809

None.
3,178

4.'00
6,799

27.347
26.391

48.724
41,233

The speculation for cotton for future delivery at this market
opened the week under review on Saturday last with an up-

ward tendency. The early rise on that day was due to the

confirmation in the last Chroniclb of the unfavorable crop
accounts that had been current during the previous few days,

but the later advance was due to a rise in New Orleans and
buying orders from the South. The declines in the course of

Monday and Tuesday were due to weak accounts from Liver-

pool, where the adverse crop accounts were regarded appar-
ently as of little moment. But on Wednesday an official

report from Texas seemed to fully confirm the reports that the
crop in that State had suffered from drought, boll-worms
and shedding of bolls. Unfavorable crop accounts
were received from other sections and Liverpool
made a sharp and unexpected advance. These influences
gave rise to renewed buoyancy on our Cotton Ex-
change ; the bears became eager buyers to cover con-
tracts, and the bulls acted with more confidence. On Thurs-
day a weak opening was followed by renewed activity in the
dealings and much buoyancy in values. Liverpool made a
sharp advance in futiues and reported much more activity to
the spot market, bringing in the " short interest" to cover
contracts. There were also large buying orders from the
South on the apprehension of damage to the growing crop.
The market opened to-day at 8® 10 points decline, in sympathy
with a reaction in Liverpool, but a brisk demand to cover con-
tracts caused a partial recovery. In the last fifteen minutes
prices quite broke ; the leading bulls withdrew their support
and January dropped from 8'70c. to 8'61c., the lowest figure
of the day. The close, however, was steadier. Cotton on the
spot was advanced 1-I6c. on Saturday, again on Wednesday,
and again on Thursday. To-day the market was very dull at
SigC. for middling uplands.
The total sales for forward delivery for the week are 608,000

bales. For immediate delivery the total sales foot up this week
6,852 bales, including .'5,360 for export, 1,192 for consumption,— for speculation, and— in transit. Of the above— bales
were to arrive. The following are the official quotations for
oach day of the past week—August 22 to August 28.

UPLANDS.

Ordinary
Strict Ordinary
Oood Ordinary
Strict Good Ordinary.
Ix)W Middling ,

Strict Low Middling..
Middling
CK)od Middling:
Strict Good Middling.
lUddling Fair
Fair

.yib.

Sat. JHon Tnea Wed Tb. FrI,

53e
5'Sie
611,6
7I16

7 i«

7'3l6
8
8%
9%
10
IOI3

538
5i3,e
6|l,e

7'i«
713,,
8
8%
9%

10
104

5%
5i3,e
eiljf
7I16

7.5...

8%
9%
10
104

5^16
5'e
6%
74
74
7^8
81,8
8Uu
9^is

101,8
109,,

54
5'H«
613,,
73,8
7»,8
7ll>,s

84
8 '8
9>4
104
10=8

54
516,,
6.3„

Zo'«

84
»'»

94
104
lOSg

GULF.

Ordinary
Sonet Ordinary
flood Ordiu<iry ,

Strict Good Ordinary.,
Low Middliuj^

,

Strict Low Middling..,
Middling
Good Mltdling

,

Strict Good .Middling.,
JUddllngFair
Fair

.»lb.

Sat.

513,8
64
74
74
7 '8
84
8',B
93,8
9»,a

10',,
101*,,

inon Tnee Wed Tli

513,,
04
74
74
7-'9

84
8',,
93,,
9»,8

10',e
lOis,,

513,,
64
74
74
7'e
84
8'',8

93,8
9»,«

107,8
IQiS,.

5^8

73,8
79,,
715,
85„
84
94
95e
104
11

5i«„
638
74
7»8
8
838
8»,«
9»,8
9il|t

109,,
111.

8

Frl.

6%
74
7»g
8
83s
8'i»
9'i»
9l'l»
10»n
llli«.

STAINED.

Good Ordinary
Strict Gooil Ordinary.
Low Middling

,

Middling

.»lb.

Sat. noil Tnes Wed Th. Vrl.

54
5%
658
7 ,8

04
5%
668

54
5%
6=8

7!,e

53,,
513,8

74

54
5''8

6%
7»18

54

6\
7»l»

MARKET AND SALES. J

BPOTHAHKXT
CLOSED.

SALES OP SPOT AMD TRANSIT.
Bales of ..

Future*.Ex-
port.

Con-
sump.

Spec-
uVt'n

Tran-
sit. Total.

Saturday
Monday..
Tuesday..
Wed'day

.

rhursday
Friday...

Quiet at 1,, adv.
Quiet
Quiet and firm..
Steady at 1, ad.
Firm at 4, adv.
Dull . . .

5,360 103
ISO
273
469
2s2
185

'.:.'.
.... 5.463

180
273
469
282
165

51.90»
63.10*
83.60«
95.70a

181.40V
127,300^

Total... 3,360 1.492 6.852 608.00fi
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The Sales and Hhiobs op Fctorbs are shovyn by the

following comprehensive table:
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The foliowiog exohaages have been made durias; the wcpIt ;

•11 pd, to exch. ion Dec. for J;iii.
-89 pd. to excU. )i) OiT. tor Jan.
••43 pd. to e.iuu. 1,0 ) I S('i)t. for U.^c.
^l pd. to excli. oii.i Oct. ri«r April.
^9 pd. to exou. 101) Autf. fur Seiit,
IS pd. toexeu. l,Si>.)Si'iit. for Oct.
•14 pd. to excb. 10i> Oct. for Nov.
'98 pd to exch. 100 8ept. for Jau.

•33 vd. to exoli. l.oOO Oct. for.fuu.
35 ji 1. to e^cli. .I >o Sept. tor Juii.
II pd. lo oxch. .5(t<) D< <•. for Jan..
•10 pd. 10 exch. 200 Dtxi. tor Jau.
•I I pd, tocxo:i. 100 Dec. ir J;iii.

•12 ji.l. to exch. iOO Dec. for.hiu
10 pa. lo exuU. 100 May fur Juue.

I

.^The Visible SCPFLY OF Cotton to-night, as made up bvcahle
«ad telegraph, is as follows. The Continental stocks, aa well as
those for Great llritiiin and the atloat are this week's retarn-,
•nd consequently all the b^urupean figures are brought do» r.

to Thursday evening. But to make the totals the comjiiote
figures for to-nigiit (Aug, 28), we add the item of exports frum
the United Stales, iududiug in it the exports of Friday only.

Stock at Liverpool.
Stookat Louilon

.bales.
IHlM.

8i).),000
17,000

1R»0.
047.000
2tf,0<)0

1«Hn. 18«<»,
4h^.J,O00 ,3it,(>O0
1 r,0O0 15,009

Total Great Britain Stock.
Stock at Hamburg
Stock ai lirtiiiiiiii

HtooK at AitMifrdam
Stock at. Koiiordaia
rttot^k ai-\iitvvt5rp.....

Stock at Havro
Stuck at Marseilles
Stuck at Barcelona
Siookato
stock at T teste

Total Continental stocks 434.-100 209,500 17.'J,900 203,3CO

Total European stocks.. .. 1,344.400 895, .^00 671.H00 602,300
IndlacononalloalforKiirope. 43.000 80,000 40.000 40,000
AuiBr.coifiialloatrorKurope. 24,000 1H,000 33,000 23,000
KUTpt,Bra/,il..Vi..allttorK'r'pe 11.000 G.OOO 4.000 18,000
Stock lu Uutted8t:il«s ports.. 216.792 7il.07l 67.624 181,434
Stock lu U.S. iuterlor towns.. 4-2,ti33 7,69J 5,Sl'.i 13,278
United Stales exports to-day. 2,S50 5J9 3,399 1,285

910,000
4,100

67,000
21,000

300
8.000

192,000
J 0,000
80.000
7,000

45,000

078,000
4.3O0
27,000
6,000
200

3,000
114.000

3,000
40,000
4.000
3.000

499.000
2.800
19,800
7,000
300

1 5,000
7.j,O00
3.000

44,000
5.000
4,000

390,000
3,300

28,000
6,000
300
700

101,000
3,000

4.5,000
6,000
10,000

Total visible supply l,6?2.6i)5 1,071,7!)0 834.
Of the above, thetolals of Amerioauandother descriptions

735 884,297
areas fiillows:

A merxcan—
Liverpool stock bales. 673,000 314.000 266.000 237,000
Couiin«iilal.^tock3 269.000 111,000 Ot.OOO 106,000
Acuer(<;aii atloat for Europe... -24.000 16.000 33,000 23,000
United States stock 216.792 76.071 67,6i4 181,434
Uuiled States interiorstocks.. 4-2,633 7,690 5,812 13,278
United States exports to-day. 2,850 529 3,399 1,285

1,228.293 523,200 469,833 561,997Total American
Mat! Indian, Brazil, de,

Liverpool stock 220,000 333.000 216.000 147,000
London stock 17.000 29,000 17,000 13,000
Continental stocks 163.400 98.500 81.900 97,300
India alloat for Europe 43,000 80.000 40.000 43,000
Egypt, Brazil, &c., afloat 9,000 6,000 4,000 18,000

Total East India, ^bc 454.400
Total American 1,228.293

546,500 364,900 322,300
525,290 46it.835 581,997

Total visible supply 1,682,693 1,071,790 834,735 884,297
Price Mid. Upl., Liverpool.... 49,. d. 6i,„d. 658(1. SUnd.
Price Mid. Upl., New York 8>«o. llij^c. Iliac. lUigO.

t^" The imports into Continental ports this week have been
1.000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 010,905 bales as compared with the same date
of 1890, an increase of 847,960 bales as compared with the
corresponding date of 1889 and an increase of 798,398 bsdes
as compared with 1888.

AT THE Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1889-90—is set out in detail in the
following statement.
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t This year's tlguros e-itlmatcd.

Thf HDove totals sliow that the old interior stocks have
ctecrea-wcf during the week 1,379 bales, and are to-night 34,963

bales mart' than at the same period last year. The receipts at

tnt- same towns have been 3,661 bales less than the same
week last voar. and since Sept. 1 the receipts at all the towns
are 733,141 dales more than for the same time in 1889-90.
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Qdotations for Middlino Cotton at Other Markets.—
Below we give closing quotations of middlinw cotton at South

-

•m and other principal cotton markets for earh day of the week:

Week ending OLOSIKO (JUOTATIOHS FOR MIDDLINO COTTON OS-

August 23.
Satxir. Hon. lues. Wednes. Thurs. Fri.

Galveston... 7H 7% 7?i 7\ 8 8'i,

Hew Orleans 7"l6 71I18 7ii,a 7'ii« 7% 734

Mobile 758 713 7^ 7>3 . 7»8 "»8

Bavannah ... 7»a 7H 7<« '^'? 758 7'Vi

Charleston.

.

7>3 7=8 7-'6 768 V^ 7^8

Wilmington

.

7% 7% 738 738 738 738

Norfolk 713l6 71318 7l»16 7l3,g 7-'8 7 '8

Boston 7166 3 8 8 Slifl §"8

Baltimore... 8 8 8 8 8 8

Fbiladelpbla 838 8% S^ 838 838 8I2

Augusta 7H 7% 7% 7\ 73i "3j

Memphis ... 7"ie 7U,a 7ilie
Z'l'« ?fi'"

7\
St. Louis 71*18 7"l6 7l»i« 7 »,« Z '« l^'^"
Cincinnati .. 8»4 8"4 8>4 8I4 SH 814

Louisville. .. 8'4 8I4 8I4 8I4 8I4 8'4

7H
789
7%
7''l6

Newberry...
Kitleigta

Selma
Sbreveport

.

The closing quotations to-day (Friday) at other important

Southern markets were as follows:

Atlanta I Little Rock...
Columbus, Ga. 7^ \

Montgomery .

Columbus, Miss 6*4 I Nashville
Eufaula 738 | Natchez

Receipts From the Plantations.—The following tabit

indicates the actual movement each week from the plantations.

The figures do not include overland receipts nor SoutherE
consumption; they are simply a statement of the weeklj
movement from the plantations of that part of the crop whicl
finally reaches the market through the outports.

WttTt

Jlndwiff—

July 21..
• 81..

Aug. 7..
•' M..
" 21.

RectipU at the Ports.

»1889. 1880. 1891.

1,710

911

1,010

1,408

8.632

27.709

3.551

2,598

1.119

3,766

14,296

42,810

SVIiat Interior Tmons.

1889. 1890.
I

1891.

8.902

7,330

6.850

7,884

17,391

31.429

9,8.i7

9.168

7,848

7,890

7,207

8.727

9,818

7,436

8,7x9

6,883

8,984

U.li;9

67.578

62,610

67,656

.13,305

52.975

52.00]

IUc*pta from Plant'n*

18S9. 1 1890.
I

1891.

612|

412

948

6,S49

29,229

749

213

772

3,8:;o

16,396

45,8^5

2.282

1.998

3.093

17,004

30.-165

The aDove statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 7,C06.398 bales; ii

1889-90 were 5,861,403 bales: in 1888-89 were 5,538,030 bales.

3.—That, although the receipts at the outports the past weet
were 31,429 bales, the actual movement from plantations wa>
only 30,455 bales, the balance being taken from the stocks ai

the interior towns. Last year the receipts from tBe plantati()n^

for the same week were 45,835 balea and for 1889 they wmt
29,229 bales.

Weekly Overland.—In consequence of the smallness of
the cotton movement, the statemeats of weekly overland will
be omitted uutil the beginning of the new crop year

Amount of Cotton in Sight Aug. 28.—In the table below
we give the receipts from plantations in auother form, ar.d
add to them the net overland movement to Aug. 1, and also
the takings by Southera spinners to the same dite, so as to
give substantially the amount of cotton now in .sight.

Beoelpts at the ports to Aug. 23
Interior stocks on Aug. '28 In excess of
September 1

6,968,010 5,861,868 5,544,673'

38,388 *465t *6,^48

Total receipts from plantations. ..

Met overland to August 1

Bouthern consumpiiou to August 1. . .

.

Total in sight August 28 .

1890-91. 1889-90. 1888-89.

7,01)6,398 5,861,403 5,538,030
1,030,332 887,700 891,216
558,000 493,000 476,000

8,594,730 7.'-42,103 6,905,246

Northern spinners' takings to August 28 2,013^345 1,775,019 1,747,897
* Decrease from September 1,

It will be seen by the above that the increa.se in amount in
tight to night, compared with last year is 1,352,627 bales and
the eicess as compared with 1888-89 is 1,689,484 bales.

Weather Reports by Telegraph.—Reports to us by tele-
graph from the South to-night indicate that the temperature
has bten rather low at times during the week, and in portions
of the Atlantic States the rainfall lias been excessive. Worms
have appeared in a few other localities. Our correspondent
at Mobile reports further damage from rust and shedding.

Oatveston, 7"ea'a«.—Receipts for the week have been all
new cotton, and there have been received to date ninetepn
thousard one hundred and ninety-four bales, against fifteen
thousand five hundred and twenty-six bales last year It
has rained heavily on two days of the week, the rainfall
reaching three inches and forty-four hundredths. The ther-
mometer has averaged 78, the highest being 89 and the low-
est 68.

Palestine, Texas.—Dtj weather has prevailed all the week
and picking is active. The crop is good. The thermometer
has averaged 75, ranging from 54 to 96.

HuritavUle. Texas.—The w(-ather has been dry all the week
Crops are excellent and picking active. The tliermometer
has ranged from 54 to 96, averaging 75.

Dallas, 2'ea;a«.—Crops throughout the State continue verv
promising and cotton is being rapidly gatliered. There fs
in some sections considerable talk about caterpillars and boll
worms, but no damage has been done as yet. We have had
light rain on one day of the week, the precipitation reaching
ten hundredths of an inch. Average thermometer 78 hio-h
est 100 and lowest 56. ' '^°"

San Antonio, Te.vas.—Crops are fine and picking is pro-
gressing finely. It has been showery on one day of the week,
to the extent of six hundredths of an inch. The ther-
mometer has averaged 79, the highest being 100 and the
lowest 58.

Luting, Texas.—There has been no rain aU the week. The
crop is splendid and is being rapidly picked. The thermom-
eter has averaged 78, ranging from 54 to 102.

Columbia, Texas.—The crop is very fine. Caterpillars have
undoubtedly appeared, but as yet have done no harm. There
has been splendid rain on one day of the week, just as needed,
the rainfall reaching one inch and fifty hundredths. The
thermometer has ranged from 56 to 94, averaging 75.

(Mero, Texas.—The crop is splendid and picking active. It

has rained just as needed, on one day of the week, the pre-
cipitation reaching sixty hundredths of an inch. Average
thermometer 77, highest 100 and lowest 54.

Brenham, Texas.—Caterpillars and boll worms have both
appeared, but no injury has as yet been done. Crops continue
fairly promising. There has been no rain all the week. The
thermometer has averaged 78, the highest being 100 and the
lowest 56.

Belion, Texas.—We have had dry weather all the week and
crops are good. The thermometer has averaged 86, ranging
from 54 to 92.

Weatherford, Texas.—Crops are fine, but there are some
complaints of boll worms. We have had rain on one day of the
week, the precipitation reaching twenty-eiuht hundredths of
an inch. The thermometer has iranged from 54 to 98. aver-
aging 76.

Aew Orleans, Louisiana. —Rain has fallen on one day of the
week, to the extent of twenty-two hundredths of au inch.
Average thermometer 77.

Shrevport, Louisiana. - It has rained on one day of the
week, the rainfall reaching five hundredths of an inch. The
thermometer has averaged 73, the highest being 97 and the
lowest 54.

Culumbus. Mississippi.—We have had rain on one day of
the week, the precipitation reaching twenty-six hundredths of
an inch. Toe thermometer has averaged 70, ranging from 48
to 96.

Leland. Mis,<>issippi.—Cotton worms are reported to be in-

creasing rapidly and in many places the plant has been
stripped of its foliage. Paris green is being used where the
plant IS not matured on the newer lands. We have had cool
weather since Saturday. The week's rainfall has been
fifty-five hundredths of an inch. The thermometer has
ranged .rom 51 to 94, averaging 70'8.

Vtcksburg. Mississippi.—Telegram not received.
Ctarksd'ile, iVississippi.—Telegram not received.
Little Hock, Arkansas.— Sir^ce Saturday the weather haa

been very cool, although yesterday was much warmer, but at
night the temperature again fell below 60. Rain has fallen

on three days of the week, to the extent of one inch and fifty

hundredths. The thermometer has averaged 69, ranging from
52 to 91.

Helena, Arkansas.—The weather has been too cool. Some
worms are reported, but doing little damage. First bale of
new cotton was received on Wednesday. It has been showery
on one day of the week, the rainfall reaching sixty hundredths
of an inch. The thermometer has ranged from 52 to 88,
averaging 70.

Memphis, Tennessee.—Leaf worms have appeared in this
section, but have done no injury. The weather has been cool,

but the crop is making good progress. Six new bales have
been received thus far. There has been rain on four days of
the week, the precipitation reaching one inch and thirty-two-
hundredths. Average thermometer 70, highe.st 86, lowest 53.

Nashville, Tennessee.—Telegram not received.
Montgomery, Alabama. There has been rain during the

week on one day, the precipitation reaching twenty-eight
hundredths of an inch. The thermometer has ranged from
58 to 96, averaging 77.

Selma, Alabama.—There ha? been rain on two days of the
week, the rainfall reaching seventy-five hundredths of an
inch. Average thermometer 78, highest 92, lowest 61.

Auburn. Alabama.—Crops are needing rain. Dry weather
has prevailed all the week. The thermome'.er has averaged
77'7, the highest being 92 and the lowest 58.

Mobile, Alabama.—Crop prospects are less favorable owing
to increased damage from rust and shedding. More worms;
are reported. We have had rain on four days of the week,
the rainfall reaching twenty-eight hundredths of an inch. The
thermometer has averaged 77, ranging from 60 to 94.

Madison, Florida.—Cotton is opening fast, but too muchj
rain is inteifering with its gathering. No worms yet. RainJ
has fallen on five days of the week, the precipitation reaching J

five inches and twenty hundredths. The thermometer has!
averaged 82, ranging from 70 to 91.

Columbus, Georgia.—Rain has fallen on two days of the
week, to the extent of two inches. The thermometer ha
ranged from 63 to 88, averaging 76.

Savannah, Georgia.—Of the receipts this week forty-flv^
hundred and seventy-two bales were new cotton. There ha
been rain on every day of the week, the rainfall reaching fo^
inches and sixty-two hundredths. Average thermometer f

highest 95 and lowest 68.

Augusta, Georgia.—Included in this week's receipts
sixty-nine bales of new cotton. Accoiints are less favorabi
Continuance of the present wet weather will have a 1

effect. We have had heavy rain on six days of the week, th
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rainfall reaching four inches and ninety-eight hundredths.

The thormonieter haa averaged 79, the highest being 94 and
the lowest 08.

ChartesCiin, Sottth Carolina.—Rt'm has fallen on three days
of the week to the extent of three inches and eight hundredths.

The thernjometpr has averaged 82, rangiuK from 72 to 94.

Stateburg. South Carolina.—It has rained every day of

the week, the precipitation reaching three inches and ninety-

five hundredths. Too much rain. The thermometer has
ranged from 71 to 87-4. averaging T5.

H^i/soii, North Caro/ina.—Telegram not received.

The following statement we liave also received by telegraph,

ihowing the heisjht of the rivers at the points named at 8

o'clock August 27, 1891, and August 28, 1890.

Aug. 27, 81. Auo. 28.

Feet.

90.

Hew Orleans
Hempbla
Na.sUville

Above low-water mark.
Above low-water mark.

....Above low-water mark.

Ftel.
4-5

14-2
6
71

13-8

8-3
55
1-5
9-8

Sliri^voport......
VlcliKlHirif

Above low-water mark.
Above low-water mark.

l.VDiA Cotton Movemknt pbom all Forts.—The receipts

and shipments of cotton at Bombay have been as follows for

the weeK and vear, bringing the tigures down to August 27.

BOMBAT RECEIFTS AND SRIP.IIENTS FOB POUB TEAKS.

Tear

1S;I0
lSi9

Shipmenlt IMi weele. Shipments tinee Jan. 1. Rtceiptt.

area!
Brit'n.

i",oo6

Oonli-
nent. Total.

Great
Britain

Oontt-
nent. Total.

This
Week.

Since
Jan. 1.

1,000

i.obo
3.000

1,000

2'.(Mio

3,000

97,00O
333.000
360.000
2i)9.0oo

877.0OO
1023»no
fiHii.OOO

605.000

974.000
1.361.000
1,190.000
8 1 4.0O0

10.000
5.000
7.000
3.000

1.301.000
1,863.000
1,693.000
1.231.000

According to the foregoing, Bombay appears to show
an inerease compared with last year in the week's receipts of
5,1)00 bales and an increase in shipments of 1.000 hales, and
the shipments since January 1 show a decrease of 337,000 bales.

The movement at Calcutta, Madras, and other India ports for
ihe last reported week and since the 1st of January, for two
yearj, has been as follows. "Other ports" cover Ceylon,
luticorin. Kurrachee and Coconada.

}alciitrji -

1891*..
1390...

latlras—
1391*..
1390 1

LU otliera—
1891*..
1890....

Hhipments for the week.

Great
Britain.

Contir-

neiU. Total.

\>tal all—
1891'

2.000
9,000

9,000

;

7,000 ,

1,000

2,000

1,000

1,000

4.000
9,000

10.000
7,000

, 11,000
1890 1 16,000

3,000
1,000

14,000
17,000

Shipments tinee January 1.

1891.

82( Oop.
Twist.

d.
6%

(I.

J'ly34 6% *7^
" 3li«ili 'itT<»

Aiu:.7|il4i '»7>8
•' 14eiS,«*7',
" 2ll6% »73g
" 2j;8^g «7'a

8M Uts.

Shirtings.

d. s. d.
8'aTiO 10
8>«'I6 10
84 96 10
9 a>6 11
8>« •>» 10>«
8 <»7

OoU'n
Xid.
UpUls

d.

4',.
4>«
4>s
47,,
4*.s

1890.

32» Oop.
Twist.

rt. d.
8»» »8Ts
8»B »«'»
308 rigi.i.

8i8 'JSTg
8>« 13^
i^a «8%

8>« lbs.

Shirtings.

».

«7
97
»7
•7
»7

418 4.7

d.
4'*
*H
6
S
5
3

OotVn
Xut.
Upl4f

d.

8>1|«.

6"ia
6^

Oreat
Britain.

11,000
24,000

15.000
37,000

42,000
68,000

Continent.

69.000
129,000

30,000
101,000

9,000
6,000

43,000
42,000

Total.

87.000
149,000

41,000
125,000

24,000
43,000

90.000
110.000

155.000
273.000

The above totals for the week show that the movement from
he ports other than Bombay is 3,000 bales less than the same
reek last year. For the whole of India, therefore, the total
hipinents since January 1, 1891, and for the corresponding
eriods of the two previous years, are as follows:

EXPOKT8 To EDBOPE FBOM ALL INDIA.

Shipments
9 all Europe
from—

JiiH>»iy

II otUer ports.

Total

1891.

This
week.

Since
Jan. 1.

1.000
14,000

974.000
153.000

13.000ll,129.0oo

1890.

This
week.

Since
Jan. 1.

17,000

17,0OO

1.361,000
278.000

1889.

This
wfek.

2,000
13,<)00

l,S39.0m)l 15.000

Since
Jan. 1

1,190.000
201.000

1.331.OO0

i.KXANDRiA Receipts and Shipments.—Through arrange-
iMits we have made with Messrs. Davies, Benachi & Co., of

, iverpool and Alexandria, we now receive a weekly cable of

J
le movements of cotton at Alexandria, Egypt. The following
« the receipts and shipments for the past week and for the

J

'rresponding week of the previous two years.

J"* •Alexandria, Egi/pl,
i. August 26
hj,™—.——. .

1890-91. 1889-90.
j 1888-89.

' LxJelpts (cautars'i
This week
Since Sept. 1.

4.000
4,024,000

5.000
3,179.000

1.000
2,723.000

This
week.

Since 1

Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

rts (bales)—
Liverpool ........
I'lintineat

230.000
252,000[

1.000 266.842
1.000 171.846

2,000!433,688

1.000 228.470
1.000 132.095

Total Europe 632,000

!

2,000 380,-565
-n A oantar Is 98 doub ds.

Cotton Crop Ciboular.—Our annual Cotton Crop Review
will be ready in circular form about Thursday, the 10th of
September. Parties desiring the circular in quantities, with

their business card printed thereon, should send in their

orders as soon as possible, to ensure early delivery.

East India Crop Pro.3PECts.—The following is from Messrs.
Uaddum, Bythell & Co.'s report, dated Bombay, July 17:

The geiieriil ooiiditloa of the crop has uiiderKonu a nlixht ohaai^e for
thii bet[«r slcieo Wo l>ist wrote, as those dlKtifuCn in t le Buraix that
wa'ited rain have now ha'l Ht]oiit<ii to 'irliii; a th-* pitnt for'hepres-
cnc. K'laudflxh Is settln; very f tvorablo weath'ir, and the I'otton
plants are growl'iK stroii^lv. UroaoU wants rain f'>r the plantx, bat
iiioanijiue Ihe conditliMi l9 ifood. Bh<>wii<ii;^iir 8'id OUuUora dl-<trlot»
are In want of rain, and rc-.sowlng will be loofs-tary in ih )4e distriuts
wliere s iwlofc txok place aftcir tue ttrst lia;lit snowers fell Bec^al
p ospi-ots are 8li«htly be tei thl-i wo k. soub rain haviaf fallen but
further rain is req'il ed b fore s iwini; can i>e proceeded with. Alt
ri'Und, onr crop pro-»p 'Ots are slightly better, but a oonlnuance of fav-
orable weather la ur<euily required.

The Bombay Cotton Company's report of like date says:

The weather iu the cotton di«trlot?' I» not at all satisfactory, and al-
tliough In hOm<- dis^riotH there have be.-n fair rains, in others mowing
h:is not be'*n commenoed. In the greater part of ttie 6eng.il disriots
SiwlniC has not commenced, and there couallerable anxiety in felt as
to the ab-tence of rain, lii toe Berars auo Khan<lei:.h di>trietAthe sow-
ing was late, but since then the weather h i- b".n fairly g o , and the
plants are at i)recent doing well. In the Dhollera districts there has
been little rain, aiid «o far there has i>oi been i-ulflcieut rain to enable
Rowing to have a fikir start. Iu Broach, the plaits are above icrou id
bu n-qulierain. From the Madras uistri'ts tie reports ae nloomy,
and rai i Is • uoh neeled. Even if rain now eom 'S in ^utU lent quanti-
ties, which does not apoear likely, the orops geuerally will be late, and
the outlook Is most unpromising.

AVliRAGB OF TK.VIPERATUHB AND RUNFALL.—As Of interest
in oonn-ction with our monthly we th<r record, we htve
prepared tue subjoined tables, whica show tie State averaa;e8
of rainfall and thermometer in April. May, Jai.e and July
for six years, 1836 to 1891 inclusive. The thermometer aver-
ages are given first :

'ihTtntymeter
Averages^

. rhls statement shows that the receipts for the week ending
: 'ig. 26 were 4,000 cantars and the shipments to all Europe

•i •—bales.

•- .'''^'JJf
^TE'* Markkt.—Our report received by cable to-night

' if fl
states that the market 'is strong for yarns

' f
»"^ ^''^ shirtings, in consequence of the stoppage of

.
^nlles during the holidays. We give the prices for to-day
ow, and leave chose tor previous weeks of this and last year

• comparison:
I

N.Cah'lina
isxi
Is*) (fall)..

1838 Uoud)
H3S (g'KKl)
ISs? (good)
issa (fair).

8. CAB'li.va
i-.ui

l^m• (fuU)..
ISSH (g lod)
IS33 (ku id)

1S87 Soodi
ISMS (fair-.

a ;uhoia.
Isal
ISM) (full).
188il(KuuU)
l.*-i8 (good)
1837 (good)
1SS8 (fair).

Plohida.
I.t9l

ISUOlfUlll
l«8tf %< od.
1S.S-. (k<i.kI)
ISSl (glK>dl
18*5 (fairi

ALABAMA.
IShl
13*1 (f..ll)

l8SM(K.>ol)
1883 (good)
1887 (good)
13<« S»lr)

LoltlSIA.VA.
IS'l
l-<90(J..ll)
ISSM (goorti
1883 (good)
18-7 uu'iai
1886 (fair).

Mississippi
18)1
11*1 (full)..
183» (g od)
1883 fiood)
1887 Sood,
l*1«(I»ir).

AKKAN8AS.
ISMl
181)0 (fall)..
188m (goo )

18SS (g„ di
1337 (good)
l33C(rair).

Te.nncssib
I.-«l

IHMO (fall)..
1.3S« (g,i .d
I188 (giH>d)
188; (good)'
IHse (tair).

Texas.
i-m
IMiO (fall)..

1.38« (go..)dl
18-43 (g.Mjd)
1887 (good'
IH-)M(fatri

ti'" The words '• u»a," ••good." "ftir" and • tall" auo<ra
that (he aggregate crop (or the ye tr was ba 1, goo I, fair or (<ill.

m
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The rainfall averages are &a follows

:

May.

BUtitaUAvtrata.

Vbth Caholina.
1891
lKM)((all)
188<*(goo<ll
lHS8(goon)
1887 (Kood)
vl8»»(falr)

South Carolina.
18V1 ........

18110 (fill'l)'.'!!. ...

188»uiood)
lB88(KOOd)
1887 (good)
1886 (I»lr)

C^EOHOIA.
1801 ....... .
i8(«(fiiii)!!!*.!!.!.
188l)(«o<)d)
1888 (good)..
1887 (good)
1886 (fair)

Vl-ORIDA.
1881
189U(fall)
1888 (Kuod)
1888(R<iod)
1887 (good)
1886 (f»lr)

4LABAMA.
U8MI ,

189i(full)
188»liiOd)
1888 (KOod)
1887 (KOOd)
188«(far)

IiOniSIANA.
1891
l«WO(full)
1889 (vuod)..

AprH.

Bain-
faU. rain.

1888 (good)..
" '7(5o—

<

lH87(5ood)...
188«{falr)....

HisnissiPPi.
18bl
18ti0(fuil)....
I88y (Koud)..
18»» (good) .

1887 (kood)...
1880 (fair)....

ARKANSAS.
1891
18WI(full) ..

188M(good). .

1888 (guild)...
1887 (good)...
1888 (fair)....

Tennessee.
1891
18»'(fnll)-...
lBe9(uood)...
188C(good)...
1887 (good)...
188«(far)....

IS91
1800 (full)....
18t«(go d)...

188«(5„odS...
1887(gi)od)...
1888 (f.ir)....

2-48
2-at
S-SI
1-44
2-87
am

Via
a-50
g-27
1-42
2-89
8-4B

1-69

S(K)
3-2S
1-41

1-H7
2-05

2-56
0-85
282
1-05
6- a
S-53

1-7J
2-31
2-»8
2-80
182
6-08

204
6-25
418
2-73
1-23

B-83

S-45
8-M2
a-97
2-111

1-P8
7-87

3-lS
8-16
S'Sl
SHO
1-90
SOO

2-86
4-2 L

8-90
3-02
2-3i
2-74

S-PB
B-38
»-57
4-83
1-8J
2-98

Bain-
faU.

Day$
rofn.

8H

10
6
8
6

6
7
6
4
7
8

§«
6
3
6
6

J«
8
4
7H
8

5
8
5>«

7«

6«
§«
6H,
4H
8>i

7
8
b%
4
S
10«

9
13
9
8
8
12

ll^
8
7
6^
13

8
11

?«
5
n

8.61
5-83
8-80
7-lW
882
8'59

2-87
4-i'8

1-89
7-29
8-24
8-89

a-51
8-87
1-47
5-7S
2'8S
4-32

1-68
10-23
100
8-93
4-18
1-68

2-89
8-39
1-52
8-25
3-13
t-45

1-12
S-H8
1-39
8-09
8-2H
1-23

2-B8
5-14
1-78

S-(8
4-12
1-82

2-69
6-77
3-15
4-58
6-19
1-38

1-B5
4-42
3-24
3-04
804
2-56

0-98
5-18
2-B9

e-oi
0-11

Rain-
faU.

im
13
8«
14
12
7

10
11

10
9

8
10^
4

11
9
7

if"
3«
12
9H
4K

7
11
3«
13
10^
BH

J^

it^
8
8

6
6

10
11
8
9
13
6

4
13
8
12
11«
10

5
8
5«

11
9

3-48
2-54
7-87
338
4-4S
8-78

6.67
1-TO
503
4-80
s-8-a
8-08

4-19
2-39
6-i!3

3 35
6-58
9-88

7-29
8-35
7-i0
4-32
7-17
8-82

5-27
4-18
4-22
B-»«
5-44

810

3 21
B«l
7-71

6 45
8-50
7-78

6-H5
4-4M
s-n
418
s-o«
7-63

3'9I
4-78
8-17
H-98
1-93
7-32

5-35
3 24
4-57
5-24
I 48
7-U8

2-88
4-25
523
511
3-42
3-Cl

JuJy-

Days
rain.

14
8
13
8
8^
14«

15
8

11
lOSt
8«
14

11
7
12
10

13H

13
1^
15
na
13
16

13
10«
8
9
17

11
10
13
13«
lOX
15

10«
9
12
10«
,1^
17t»

13
8
14
14
11

16

13
9
16
11«
9
IB

1?^

BaiU'
faU.

8-09

8-o5
8-09
2-93
5-1(3

9-18

708
10- IH
7-57
4-22
8-38
6-9)

6-31
8-(6
8-37
2-41
ll-.W
6-00

4-93
9-23
7-1*3

8-04
9-rt8

13-74

6-10
6-23
8-81
4-87
9-70
4-75

6-49
4-0'l

6>I2
2-0(1

7-37

4-9U

1015
3-61
4-71
3-09
5-89
2-67

8-93
2-»7
6-42
3-77
3-14

2-U8

4-28
1-26

5-5S
2-38
3-19
3-28

3-60
1-55
3-85
2-15
1-74

i-m

Days
rain.

17
12
17
9
13
13

16
16
13
8
15
12

13H
11
14
7«
14
11

18
19
18
1-2

13«
23

14
12
15

I7>,
12

11
U
14
11
14
12

10
12
8V<
UX
6X,

11
8
12
9
10
10

10
7

14
8
13
7

The foregoing shows that there has been exported from the
United Kingdom during the ten months 1,031,770,000 lbs.

of manufactured cotton, against l,030,03i,000 lbs. last year, or
an increase of 1,73S,000 lbs.

A further mattur of interest is th'i destination of these

exports, and we have therefore prepared the following

statements, showini? the amounts taken by the principal

countries during Jaly and since October 1 in each of the
last three years:

EXPORTS OF PIEOB 0">0D8 AND TARVS TO PRIKCIPAL COUNTRIES IN
JDLT, AND FROM OCTOBER 1 TO JOLT 31.

5«
7

6K

^^TIiH w^oril»"bal," "icood" aod •fair" toilowius cuo yoAr.i given
•>>ve'a >4a liiQply tu.kt tbji»^<rai<(iCo oro^ for tiie year nam^d wiks bud
(food or fair.

Memphis First Bale.—Mr. Henry Hotter, Secretary of the

Cotton Exchange at Memphis, informs us that the first bale of

cotton of the crop of 1891-92 grown in the Mi^mphis district

was received at Memphis on August 33 from J. V. F. Walker,
Wilkerson's Plantation, Anderson's Landing, Coahoma County,
Mississippi. It classed strict middling, weighed 475 pounds,
was extra well ginned for new cotton, and was sold by auction
to Messrs. Jones Bros. & Co. at 13 cents per pound. The bale
was shipped to Fall River, Mass. The first bale arrived last

year, as well as in 188 >, on August 18.

ExpoKTs OP CoTro.v G JODS FHOU Qbeat Britain.—Below
W3 give the exports of cotton yarn, goods, &c., from Great
Britain for the month of July and sinie October 1, in
1890-91 and 18S9-90, as compiled by us from tHe British Bcjard
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

WWi omitted.

OJtobar

NoTember. .

.

DecamMr...

Tot.lat qoar.

lanaarr
February
Marsb

Total Id qr..

Total mot.

April

»Ut
Jan*

Tot. Sd qnar.

Total 9 mos..

Jaly....

kam&lhread.

1890-91

Lb:
84.968

23.012

22.848

70,268

1888-90

Lb:
23.247

23.914

20.807

67,488

20,013 23,811

22,741 24.421

22.182' 21,214

64.9681 89,218

138,221.188,714

22,763 2S,0<8

90398 25.678

20.494 21,130

64,165 l».82:l

199,376:206,587

23,192' g|.B20

Clotk.

1890-91

Yd:
449.48>

394.910

465.398

1,289,790

412.662

423.1'i8

428,797

1.264.527

2,5114.317

885,714

881,473

867.204

1888-90 1890-91

r(b. Lb:
42-l,448J 85.130

427.782 71.7H:(

395.834 86,24R

1,247,042

419,715

447,120

356,182

846.171

78,336

81,390

82.4HI

1.217.127

2,464,088

411,499

470,574

391,688

1,144,391

3.708,708

410,801

188880

Lb:
74.814

75.57H

89.812

820,20^

78,356

84.8S2

67.461

213.177

488,348

76.099

73,38o'

70,8181

1,973.771

^1.737,840

46S.g26

230.49"

460,700

77,936

89.293

74,321

2'20.076 241.554

;09,4<3

79,0021

692,254

87,026

fltooklQgs and looks .

fluidrrartlolM

Total »»port« of aotton maBitfaetBr—.

,

Total of All.

Piece Goods.
(000» omitted.)

Bast Indies
Turkey, Kgypt and Africa..
(^hina anil Jiip(n
Euriipe (except Turkey)....
Soutti America
North America
AH otber countries

Total yards.
Total value .

Tarns.
(000« omitt«iJ.)

Holland
Germany
Oth. B'jr.ioe (except Turkey
Ba'*tlnf1ies
China anil J^ipan
Turkey and Kgypt
AH otner countries

Total lbs
Tutal value..

July.

1891. 1890. 1S89.

199,H34
fli.aiH

57.889
27.1173
4X.H51
28,911
28,408

458.628
i4,891

8.955 2,813
2,42S 2,475
4,''79 4,487
4,1081 4,03'
3,»17 2,7:(l

2,«K4 3,0113

8;6 803

21,855 2Vi9>

3.822
.),n43

4.31

«

4,3.W
3.792
2,H84
8i3

21,«''l
£i.0H

October I to July 31.

18811-91. 1889-HO.
I

1N88-89.

1,742,8.311

811.829
518, 1S2
292.782
411,1588
257,0>f2
282.418

4.119.509
A44,61

1

2ll,S25

27.813
47,43.'i

43.972
2-1,774
28,5iKI

9,835

207.781
(9,)«n

,8M,211
S93,551
512,847
2fl5,2-l3

41\34-2
2 7-2,8 IC

25f,63l

,.198,484
143,717

30,381
2-.940
47.(131
41,17"
31,»81
2'i,4ll3

8.446

213,285
£10.137

a.O. 5..388
521.718
475,560
311,154
110.413
2^09,152
269 U6

4,^5^,511
£13.514

84,293
29.877
48,978
45,429
2->.»09

20.068
9.128

214.«Ka
£9 810

1890-91
i

1889-90

808,799

102,191

1,468

19308

1.081,770

—Gen. John F. Wheless, for a number of years correspond-
ent of this journal, died at Nashville, Tenn., on Monday,
Auecust 10, at 3:30 a.m., at the age of fifty-three. The Nash-
ville Daily American, in noticing General Wheless's death,

says that he was captain of the Consolidat(>d Rock City

Giiar(is that went out from Nashville in the early days of the

war, an(i that he was wounded at Perryville. Afterwards he
was on the staflE of Lieut.-General Polk, but his wound dis-

abled him seriously, and ha vras appointed paymaster in the

Confederate navy. His last official act was to pay ofif the

marine escort ofMr. Davs. President of the Confederac.v, and
he was with him until within a couple of days of the latter's

capture.
When the war closed General Wheless engaged in the com-

mission and factor business, first in the firm of Yeatman &
WhelBBS, and from 1867 to 1877 as McAlister & Wheless. In
1883 he retired from merchandising and applied himself to

dealing in stocks and bonds with marked success. He has
been identified at various times with the Nashville & Decatur
Railroad Campany, the Equitable Insurance Company, the
Nashville Warehouse, and other local enterprises. He was at

one time President of the Cotton Exchange.
General Wheless was a man of no common ability, and as a

writer and speaker ranked high. Moreover, when hostUiries

had ceased he was ready to accept the conditions as he found
them. We can recall a visit of General Wheless to the

Chronicle office shortly after the close of the war, and in the

course of conversation the rumor that the South was ready to

rebel again was referred^ to. General Wheless characterized

the rumor as ridiculous, remarking that the Southern peopJfl

had very little fight left in them. He added, however, thai

there was one and only one contingency in which the South
would be ready to take up arms again, and that was in ca«
the North should rebel and the General Government shoub
call upon the South for help to put the rebellion down. Ill

that contingency, he said, the old Confedera'.es could be de-

pended upon to the last man.

The hxpoRTS op Cotton from New York this week show u
increase compared with last week, the total reaching 10,1

bales, against 3,934 bales last week. Below we give ou.

usual table, showing the exports of cotton from New York

and the direction, for each of the last four weeks; also tt

total exports and direction since Sept. 1, 1890, and in the las

column the total for the same period of the previous year.

EXPORTS OF COTTON (BALES) FBOM MEW YORK SINCE SEPT. 1, 1890,

1.893

20.6M7

1.030,038

Total Spain, &c .

Qband Total
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WBATHBrt RSOORD Foa JOLT. — B^low vr« give the rain-

fall an ' thermometer record for the ftionth of July and
previouB months of this year and the two precedmjr years.

The IlKuree are from the records of the Siicnal Service Bureau,
except at points where they have no station, and at those
pointB thev are from records kept hv our own agents

flktraaanwMr

TIKOINIA.
Korfolk.-
HlKhest..
Lowest...
ATera«e..

M.CAR'LA.
WUmin^on-
HlKhest. .

Lowest
ATera«ce...

tTeldon.—
BUbest ...

Lowest
ATeriMre...

OltarlotU—
HiKheat. ..

Lowest
AveraKe...

Waton—
Ubihest...

.

Lowest
Avemxe...

Moraanton ~
Htiibest...
Lowest
Averafie...

8. CAROL'

A

Charleston.—
HiKhest...
Lowest
Averfute...

Stateburg.—
HiKhest....
Lowest

—

Averase..
Oolumbia—
Highest...

.

Lowest
ATera^e .

.

OBOKaiA.
Auautta.—
Highest. .

.

Lowest
Averaffe..

Atlanta.—
Highest...
Lowest
Averaffe...

S<ivannak.—
Highest..
ijowest
Averase...

Oolvmtnu.—
HiKhest. .

.

Lowest....
AreraKe..

Atiiw.—
HiKhest. .

.

Lowest

—

AveraKe...
torntlu—
HiKhest...
Lowest
Averace...
rLuuiUA.
JactuonviiU.
HiKhest...
Lowest...,
Averajce..

.

iajripa.—
Highest...
Lowest...
ATenuie...

iMke City—

.

Highest...,
Lowest
Ayerage...

tituwille—
Highest,,,
Lowest . .

.

Average .

laUahoMtee -

Highest
Lowest , .

AverHtre..

.

ALABAMA
Uontgtmi'y.—
Highest..
Lowest
Average,..

MobUe.-
Highest..
Lowest,.,
Average,.

Belma—
Highest.,
Lowest,.,
Average,.

dvbum—
Highest.

.

tiowest. .

.

Average,.
LOOIS'NA
B. Orleant.-
Hlghest.,
Lowest,,,
Average,.

JShnoeport."
Highest ,

,

Lowest. ,

,

Average...
0^Ooteau-

Blshest.,,.
Lowest ....

UbenvSm-
Ulghest..,.
Lowest. , .

.

Average.,
Mlssiss'j'l.
V 'lumtma.—
Highest.,.
Lowest
Average..

ric/uourfr—
Highest. .

.

Lowest ,,,
Average...

utarut-
Highest..,.
Lowest. , ,

,

Average...
ClarlMtaU—
Highest...
Lowest,,,.
Average...

A pro.

UMl. UMO. UM»,

84-4
&S-4
M'l

3rt-0

mil

8V0
29-0

B8-7

83-0
2a-0
1)1-2

78-0
83-0

BS-7

80-C
88-II

88-0

8i-U
SW-S
oa-o

81-0
380
5e-o

8«-0
38-0
Bi-O

85-0
IW-O
58-1

89-0
seo
56-0

8A-0
480
588

860
,18-0

Bru

88-0 8«0
M-0 :i>-o

80-B 890

9-30
3H0
81-2

80-0

75-0
SrO
57-6

88-0
47
85-0

85-7
40-«
82-7

88-2 88-0

28-B *>»
«l-4 64-0

80-0
81-01
65-8

88-0
28-0
63-0

83-0
34-0
85-2

82-0
S7-0
84-0

84-0
300
820

87-0
85-0
60-5

8fl-

84-0
67-4

87-0
88-0
886

90-0
3^0
68-8

870
34-u
67-3

68-2

89-0
Bb-(i

85-0

83-0
42-1

82-0

88-0
4«-li

88-5

82-0
4«-0
85-0

88-0
3H-U
63-0

78-0
33-0
B6'V

86-0
43-0
63-0

82-0
38-0
6il'"

MO
3;-o
e2'3

85-0
340
«ro|

88-0
42-0
620

I

83-0
47-0
6B-0

82-0
88-0
83-0

84-01 8»'

48-Oi 42-U
68-7 88-4

88-0I 8H-0
47-0 44-0
09-8 65-8

May.

1801. 18SU. 1889.

90-0
62-0
72-0

90-0
B7-0
81-1

89-0
51-0
70-0

84-C
4R0
69-2

86-0
44-11

66-7

84-0 84-0
3-2-0 48-0
85-7 6»-0

I

S.S-0 80-U
300 30-0
630 85-U

8i0 83-0 88-0
aoO 420 3»-
83-5 84-'i 62-6

84-0 84-0 88-0
41-0 580 51-0
6-0 70-3 70-2

85-0 86-0 87-0

82-0
4K'I)

870

94-(

40-0
66-0

W)-0
480
6S-U

48-0
67-3

87-0
4:'»
64-4

850
44-0
86-0

80-0
45-(

850

Sl-O 47-0
68-0 68-5

81-0 822
Sl-0 48U
88-31 70-0

90-0
2H-0
63-0

89-0
sro
87-0

880 80-0
2«-0| 400
63-0 690

85-0
33-0
88-0

880
83-0
649

89-0
310
64-0

830
6I-0
67-2

83-0
4ro
84-9

93-0
40-0
65-3

52-0
67-4

84-1
50--
898

8-fO
48-0
08-0

78-0
35-0
58-8

86-0
411-0

85-8

88-0
42-0
64-7

80-0
410
61-3

89-0
44-0
84-0

85-0
41-
88-0

8-J-O
34-0
84-4

900
.S8-0
85-1

80-0
.12-0

59-5

98-0
61-0
70-0

8'-8
43-8
68-1

99-5
41-8
70-2

93-0
4'i-O

68-0

89-0
4a-ij

87-4

91-0
50-0
70-0

88-0
55-0
71-0

87-0
48-0

92-0
52-0
72-0

92-0
540
72-8

88-0 90-0
58-0 6H*ti

73-8 76-5

86-0 S3-0
47-0 48-0
«7-4 85-6

90-0 *7-0
60-0 450

87-0
41-8
87-4

90,"
42-0
dU-8

900
43-0
78-7

83-0
40-0
64-2

86-0
51-0
73-u

S'l-O
48-0
70-2

91-0
450
720

92-0
45-0
72-9

80-0
40-1

69-0

89-0
51-0
730

88-0
55-0
73-0

85-0
390
8,-8

95-0

!

31-0,
70-4

81-0
44-0

721

81-0
S2-0
63-8

96-0
480
71-0

94-7
440
718

87-6
44-5
73-0

80-0
45-0
71-7

80-0
41-11

660

860
800
71-4

89-0
460
750

Jwu.

1891. I'-aO. 1880,

970
56-0
78-0

98-0
80-0
77-0

9«-0
85-0
761

94-7
58-i\

76-6

93-0
680
770

88-0
67-0
70-5

lOO-c
83-0
80

9«-

51-6
7

980
61-0
80-2

8S-0
I 680
826

88-0
650
71-4

95-0 9-<-0

85-0 OHO
79-7' 82-0

94-0
680
78-.->

93-0
eso
71-2

93-%
80-5

78 9

94-0
45-..

7l-«

94-0
584
77-8

81-0
43-0

88

95-0
611
730

Jul I/.

18UI.|18«0. 1888

880 89-0
4U-0 4-i-O

69-0 89-U

88-0
50-0
71-^

89-0
33-.'

74-4

910
47-1.

1 4-5

90-1'

58-0
73-6

89-0
81-0
73-5

93-0
46-0
71-4

80-0
5O-0
72-2

930
4i*-u
71-11

88-0
45-0

88-0
5.1-1)

73-8

88-0
48-0
70-3

870
45-0'

73-7]

92-0
41-0
72-><

81-0
68-0
74-8

8S-0
64-0
73-8

89-0
45-0
72-8

81-1

50-11

73-6

94-n
5' 1-0

72-7

9V
82-.)

7/-0

87-0
59-0
79-0

65-0
8i)-4

84-0
62-0
77-8

87-0
6-.-0

8J-0

9i-0
65-0
bW-u

81-0
88-0
80-0

lOO-O
6S-1J

810

100-0
68-0
81-1

87-0 850
55-0 68-11

72-2 80-5

89-0
450
72-8

92-0
53-0
33-4

91-1.'

60-u
72-2

93-0
44-0
70-8

87-0 8V0
54-11 46-0
73-0 7U-Z

85-0 88-u
43-0 45-0
70-0 70-0

88-5 89-0
50 48-0
78-0 70

95-0 91-2
85-7 489
7V5 71-8

990
85-3
81-4

102-0
88-1

83-2

980
Hill
7Tr

BS-ll

85-1

81-t

9)-5
47-0
76-8

88'<

48-'

75-

80-
39-
71-0

080
Su-o
75-0

98- 90-

720 Si-
83-1. 80-

97
680
80-J

101-0
6-)-0

81-4

97-11

6il-(i

»l-8

840
85 <

»u-8

99-
81-0
80-3

102-0
63-0
8^-3

94'0] 650
84-0 8»0
79-1 80-'

89-5 93-0
66-0 700
78-7' 79-5

93-0 980
65-( 8<i

8:-x »ri

97-0
rt;-o

80-0

87-0
590
74-4

92-0
63-0
73-8|

87-2
86-u
74-3

93-0 85-0
43-0 45-0
70-0 730

80-0
42-0
73-1.

89-0
48-0

71-a

86-0
450
68-7

87-0
38-0
67-8

84-0
Sh-O
660

88-0
5o-0
71-7

80-0
62-0
71-2

99-0 860
48-0 41-0
71-6 86-8

BOO
64-0
78-»

880
60-0
70-^

89-2
50-3
72-0

93-0
42-0
71-6

80C
38-0
85-4

82-0
48-0
70-1

90-U
43-u
«|-0

80-0
64-0
60-6

660
66-.

79-8

940
680
80-8

87-0
88-0
81-8

103-0
60-0
80-0

880
64-C
9-2-0

93-0
87-0
81-4

88-0
48-11

7..-U

88-11

82-0
77-.

511
78-.

SU-O
56-
77-0

85-0
54-0
780

91-
81-0
7.^-3

91
600
77-1

94-0
48-.

78-2

82-0
no-0
77-0

91-0 960' 9'<0
67-0 600 010
76-0 78-9 776

93-0 02-0 94-0
8r0 6-1-0 6"-0
77-0 7rOi 79-0

lltw'moiixtsf

92-0 97-0
54-0 54-"l

98-(i

69-0
74-4 78-3! 77-3

90-1) BO-u'
87-0 59-0
79-0 780

95-11

62-0
79-;

94-0
890
8j-»

97-0
81-0
79-5

80-8
83-1
78-9

86-0
88-0
7o-6

880
80-0
7ro

84-0
B6-.J

789

8V0 08-0
880 88-0
79-81 78-6

9ro
68-0
78-8

91-5
46-0
78-1

92-0
SfU
76-8

8f0
55-0(
75-

805
60-2
78-a

86'

47-0
77-5

90-0
38-0
70-0

92-0
5J11
76-1

80-0
46-(l

74-8

88-0 8O-0
81 47-0
78-4 71-8

8 -0

55-0
74-7

8S-0
59-0
70-0

950
85-0
79-7

tf2-»
60-8
746

97-0
58-0

770

8V0
64-0
7-1-0

81-0
IW-il

75-4

81-0
84-0
79-

98-1)

67-0
80-11

78-0

8H-0 980
S7-0| 84-0

ir3 77-;!

980, 90-n
8ii-0| 8-0
80-7 81-0

90-0
6'.-0

78-

98-0
68-0
79-8

87-0
68-0
74-1

97-0
7l-'i

800

93-4 92-5
SB'S 84-6

7...-B 771

85-8
80-7
78-4

9«-5
835
80-5

990 100
61-0 860
810 82-1

96-0
81-0
78-2

81-1

6 1-1

79-0

9+0
89-0

810

980
680
80-0

AHKANllM

HGlhast. ,.

Lowest ..,

Avaraiie.,.
lelMo—
Blgant.,,
Lowest ...

Average...
»»t Sinitik-
UlKhest...
Lowest...
Average

ritNNBS'B.
ituhvUU.—
Highest.
Lowest...
Average..
4smp/ii«,—
Highest..
Lowest

—

Average.
•lAwowt.—
Highest,.
Lowest.,.
Average.,,
iw(4n,—
Highest
Lowest,,..
Average.,
TIIXA8.
alvetton.—
Highest,..
Lowest..,
Average,
'attttine.—
aighest.

,

Lowest..

.

Average..
lustin—
Highest,.,
Lowest
\v«raire..

AprU.

1881. I8B0,|1<M»

NS-0
3ii-0

83-7

81-0' sg-o
380 480
82-3, 62-9

82-0 82-0 R'2-0

800 4-iOj 430
68-3 62-7 84-5

8'<-0

28-0
827

86-0
31-0
81-0

86-0
8T0
64-1

82-0
31-0
80-0

88-0
38-0
61-8

81-0
4M-0
68-2

87-0
38-0
87-4

88-0
89-0
61-0

88-0
87-0
80-0

8.V0
3H-0
81-8

Sno
39-11

500

82-0
86-0
81-6

81-0
680
899

85-0
48-0
86-0

85-0 S9-1
45-11 41 11

88-2 85-.

87-n
430
62 8

8.1-0

830
51J-0

830
41-0
81-8

81-0
3V0
62-0

84-0
31
81-6

79-0
58-0
69-2

87-n
50-0
87-6

8B-0
17-0
8.1-M

ttny.

18»l. 1880. ia«.

wo
470
87-8

870
4811
69-2

H8-0 87-0
45-0 480
88-0 70-0

8»-0 88-0
42-0 48-0

686 09-0

87 89-0
39 87-0

850 680

810 811-0

48-.I 48-0

682 691

87-0 88-

40 42
85-6 66

86-0 88-
37-0 38-

65-3 86

88-0
44
67-H

88-

48-0
8U-0

90-0
40-0
86-7

81-1)

40-0
86-0

800
470
83-2

88-0
42-0
65-6

I

0, BO-li

43-.

.

•3, 66-5

S6-I) 8V
80-0 6!
73-8 76-

O; 88-0
•0 67-0
O' 78-

87-0 88-0 880
46-0 60-0 480
69-8 78-3, 70-8

I
I

.;.. 81-0 90-5

.... 510 48-5

980 84-0 4t-0
840 80-0 610
78-8 7-)-8 7.1-0

86-0
81-0
79-3

OB-0
81-0
76'

970
88-J
78-0

970
820
79-5

950
83-0
77-8

96-0
88-0
78-2

90-0
89-0
81-3

96-0
80-0
79-9

96-0
M-0
808

inO-0
688
78-8

96-0
82-1)

80-0

98-0
830
30-e

98-0
85-0
79-8

86-0
<!5-0

80-8

80-0
63-0
80-3

84-0
58-'

78-8

80-0
48-0
78-6

91-0
60-0
72-9

88-0
46-0
71-0

980
liO-0

7*-0

87-0
45-0
71-9

90-1)

48-0
73-0

?8-0
880
78-8

91-0
55-0
75-8

Jvl».

lan. \mo. im»

9S-n 9.3-0

87-0 65-0
815 7.1-8

98-0
80-0
78-8

02-0
80-0
78-8

870
58-0
76-3

86-0
680
75

910
580
788

»9-0
550
73-a

92-0
8.5-0

76-1

920
890
h8-D

91-0
81-1

80-2

9T0 89-0
O-l-O 86-0
81-8 80-4

e«-o
Al-O
81-0

64?
80-0

101-0 88-0
58-0 69-5
80-*. 79-4

980
80-0
eO-0

99-0
63-0
78-0

B-t-O 94-0
61-11 64-0
810 80-5

970! 80-0

83-0i 2i-0
78-8 8S-0

P8-0
M-0
78-1

83-0
71-0
83-7

97-0
86-0
B2'0

81-0
B2-0
70-1

00-6
T8-B

03n>
70-0
81-8

1010 9971
88-5 72-5
n.5-4' 8V-

970 lOO-O
70-0 89-0
79-3 802

9V0
88-0
-1-0

U4-0 9i-l
70-0 85-0

820 8

97-0
85-0
80-1)

B2--
89-11

80-0

94-0
89-0
81-8

89-0 9i
67-0 6-11
7vi; 79 1

94-01 87-11

65-1) 6.-0
79-8 81 B

•3-0
87-..

80-0

98-(

BW-.
80-5

100-.) 900
,1 870 710
. SO-0 »l-0

93-0
8:)-0

77-2

930
6vn
81-2

80-5

950
6i'0
78-0

95-0
700
Sl-0

98-0
73-0
83-0

95-0
73-'l

81-5

i)7-0

700
81-9

91-0
710
80-4

950
510
76-0

9)0
700
8.J-2

95-0
7.1-0

80-3

99-0
880
7i)-5

9.50
;o-j

91-0
87 5
80-7

950
719
82-8

963
8H-8
80-6

93-2
72-1
82-1

9S-0
n80
82-3

980
800
770

9^-0
690
813

94-0 870 84-0
80-0 650 860
7B-0 821 7ti-2

84-0 88-0

1

8B-0
5r0 630 6«-0
77-7 80-41 7*8

98-

8«'

81-8

990
88-0
81-0

83-4
610
81-

101-0 lOlo
58 83
800 »»-0

980 06-0
81-0 6-10

7T-0 Hl-u
I

93-0 99-0
820 8-f-o

79-3 88 8

RainfaO.

VIBOIKIA.
iorfntu —
Raiafali.ln
Oars rain.

i. CAB'NA,
VilmingVn-
Ralnrall.in
Davs ralQ,
VeUUtn.-
RalQfall.lQ
Dars r.iin

lHarlotts—
Rainfall.iD
OarsralD..
nison—
BalDfall.in
Davs ralQ.

^orijanton.—
Ealnfali.io
Days rain.

't.CAROL'A
^harteaton-
Rainrall.lo
Days ralD.

<tateburff—
Rainfall.iD
Days rnin..

Columbia.—
RaiDfail.ln
Days rain..

iBORQIA,
iU9U$ta.—
Rainfall.iD
Days rain,,

Itlanta.-
Rainfall.lD
Days rain,.

iaV'innah.—
Ralafali.in
Days rain.
olumbtu.—
Rainfall.iD
Days rain.,
tome.—
Rainfall.iD
Days rain.

ffiravth.—
RalDfall.l]
Days rain..

FLORIDA.
taeltttmviths-

RalDfall.lD
Days ralD..

Tampi.~
tlalnfill.iD
Days rain,.

Lake OUv-
Ualnrail.in
Oays rain,,

tUtuviOe-
Kainfaii.ln
Days rain,.

taUah-uuee—
Kalnfail.in
Davs rain.,

ALABAMA.
loatfli*»ft'i/.—

EtalDfall.in
Days ralD..

<aAUs,-
Rainfall.iD
Days rain..

^sinvi—
BalnfalMn
Days rain..
lubum—
Kalnfail.in
Days rain.

LOC18'ANA
^ew OrlMn»-
RalDfall.ln
Days rain..

Ihnveport.—
Rainfall.iD
Days rain..

irA. Cbtsau-
Ratnfall.ln
Days rain..'
ttsrtvHOI-
Ralnfail.ln
Days rain..

lllaSI8'PL
^uni5iu.—
Bslnfall.tn
Dars rain..

April.

1891, 1880. IW9.

1-18

5

3-84
7

2-79
8

S-70
lb

3-78
7

215
7

2-34

10

2-37
6

2-42 2-00
9 5

307
8

1-21

8

120
4

0-rt
4

1-58
15

3-91

6

0-78
3

2-75

1-45

8

1-72

6

2-77
10

1-58

5

4-45
13

3-26
4

l-9«
7

1-63
7

1-45
3

2-03 1-58

4 6

258
7

2-73

7

218
7

3-33
8

2-01
13

«-84
4

8-45
3

1-80
5

1-15

4

0-76

8

o-*
2

1ST
10

1-98

9

4-38
8

0-86
8

8-05
11

0-86
6

4-08
7

3-46
11

8-88
It

10-64

8

7-70
8

3-68 B-I9 4-88
6 6 6

11-M7
15

8-13
18

6-58
12

2-80
9

5-89
7

8-89
1)

2-41

8

1-07

6

1-51

6

2-71

5

2-54

6

3-36
7

5- 10
5

3-52
5

3-96
8

1-47

8

2-00
6

3-20
S

3-13
7

1-85
4

8-82
5

8-78
6

3-28

6

3-68

4

4-8«
«

May.

1881 .880, 1889.

1-C8
8

9-34
14

7-58
12

4-50
12

8-85
12

1-85

3-03
10

4-57
7

2-17
10

1-87

II

2-Sl
8

1-K2
6

8-39

103 4-58
15 17

5-26
8

7-05
IS

7-07

13

4-21
10

8-48
12

6-45
10

8-87 09-
16 5

6-13
11

417
13

B-89
11

8-3 J

13

313
12

8f.6
10

3-30

7-31
12

2-78 9-20
10 18

0-89

1-57

8

2-46
18

0-90
3

3-48
10

0-87
7

215
7

4-07
4

0-88
7

l-«o
8

1-88

6

15- 1.)

20

13 36
11

10-19
16

6-60
13

6-18
10

S-S3
14

1-05
9

8-87
H

4-B0
7

3-30
e

0-1-5

7

316
7

fl-35|

4

1-04

2

1-35

1-98
6

0-51

7

000

0-8-l|

4

078
6

3->>9

3

1-88

4

8-9>i

6

0-30
1

1-68

4

1-17

6

8-ro
7

0-81

8

1-48

4

1881. 1890, V^)i».

1-66
14

3-47
17

4-19
10

3-77
14

3-48
14

n-93
15

386
16

4-38
IS

4-71

18

1-88

11

4-73
8

7-18
11

3-31
18

l-TBl 4-66 1-43

• ' 10 I -

712
14

4 92
8

10-68

16

10-47

11

6-41

13

7-00
10

8-J7
8

4-45
14

1-34
10

8-84
8

4-70
10

3-79
7

8-26
13

3-84
19

4-75
18

8-81
14

1054
15

1-48 7-45
6 11

3-85 8-50
7 11

2-85
8

1-13

8

8-70
9

1-18

8

4-38
10

1-49

6

1-85
8

3-10

8

1-80
14

11-58
8

6-95
13

6-28
18

8-15
IS

4-87
15

4-28
16

8-11
11

8-88
10

7-71
11

812
8

8-88
10

6-10
18

4-02
lU

803
16

873
14

5-89
8

4-85
10

781
14

6-89
13

5-39
14

6-88
13

11-82
18

8-8:1

11

4-08
16

5-89
10

4-79
8

9-71

8

r88
14

r87
14

Jvty.

1881. 1880. 1880.^—

8-90
19

8-83
li

10-68
33

6-2.1

23
8-38
17

11-10
31

5-78
18

6-98
13

8-50
20

3-79
14

8-07
12

8-17
13

6-21
10

4-81 6-83
14 8

8-98 18-87
15

I
18

7-25 8 34

4-48, 4 00

8

8-43
8

10-ae
14

5-01

17

8-41
14

5-38
10

9-70
19

5-14
11

4-0 <

19

4-53
20

6-75
16

6-35

4-37
14

rso
21

8-4 i

8

4-57
18

3-57
a

0-38
8

7-18 ia-s»
14 I IS

6-36
14

8-78
18

6-74
14

6-88
17

1-34 8-3«
16 16

8-18 1010
14 13

5-37
10

7-72
18

5-89

8

5-36
9

9-70
21

11-91
80

r49
21

8-30
13

3-42
15

888
19

8-48
7

4-80

8

6-50

2-08
11

B-53
It

1-00
7

B-67
li

8-83
18

6-81
16

8-40
10

8-31
14

7-50
18

10-03
21

7-60
10

6-18
13

B-70
17

0se

4-38
11

3-78
10

0-18

3-48
16

4-88
8

5-84
U

8-05
18
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Bainfaii.

MISSIS'PI.
trick$tn*rg,—
BatofalLln
Dars rain..

Rainfall.lD
Dura rain-

ClarkM(Uile~-
RalnralLlc
Dar» rain.

ARK"<SA8
IMUf Bnck.-
Kalnfall.in
Di»« rain.

nelena—
iUmrall.li
Day8 rain

Wort Smt h-
RalDfall.li
DavM rain

TBNNKS'K

Bainfall.iii
Days rain.

HmnphU.—
Balnfall.ln
Da78 rain.

AKhwitnti—
Ralnfall.in
Days rain..

AuKtin—
Ratnfall.li,
Days rain.

TBXAS.
BalvmUm
Ralnfall.in
Days rain

Palatine—
Riinfall.in
Daya rain..

Jiuatin-
Kitlafall.tii

Days rain..

AprU. May. Tunt. JvXy.

ls»l. IH90 1889 1391. 1890. 1889 1891. 1880. L8»H. 1891. 1890 1

3-09 B-32
11

8-58
6

l-MO
7

7-68
10

1-17

6
4-6B
8

5-5]

18
9-83
18

4-54
6

8-56
18

8-9»

8
10-90
lu

2-01

*
1

4-04

7 *1
1-80

4
601
11

501
6

9-41

11

11-4"

9
3-36

6

3-25 641
9

2-88
8

3-40

6
409
7

1-46

3
S-4I
IS

4-99

7
P-5r
11

8-28
10

1-91

4

3-29
11

7-77
14

4-28
10 10

6-1

B

10
2-97

6
2-81

8
8-28
13

3-07
13

9-23
11

1-83

11

2-44

B
8-55
Vi

3-9)
»

3-02
7

5-80

8

1--8

4

4-2?

10

3-03

6
7-07

12
7-69

9
4-39

6

3-68

11

8-17
13

1-88

9
2-6-i

14
5-SO
14

4-7C

9
4-6t
•iO

3-02

7
6-37

17
9-8H
14

2-71

6

221
11

8-84

12
2-83

9
2-89
«

4-16
14

50
10

5-89
16

8-23
10

5-3S

15

1-49

9

0-64

7

2-72

7
5-10
14

8-47

11
1-75

4
4-42
15

1-4S
9

4-74
13 9

7-31

16

6-011

11
2-83
10

4-25
10

3-52

10
2-15
6

0-53

8
3-ls
12

2-88
6

6-90
11

2-51

7

3-43
17

5-06

10
1-50

7

2-25
11

4-39
11

317
7

1-54
4

5-91

11
8-65
8-

4-15
18

4-68

10
5-33

16

4-62

8
0-26

4

1-73
S

5-14
10

1-40

4
0-25
4

5-SS
8

1-8!

2
8-52
7

7-48
5

4-79

9
481
9

1-82

9

8»5
13

696
1^

2-31

8
l-«7
6

6-35 8-47

7

2-27

6
s-is
3

700
14

2-8«

7
1-76

4

7
6-49

8
2-83
10

6-88
4

2-95
6

4-70
2

680
7

1-75

4

5-rt4

19

6-41

7

(•5M
13

4-03

13

4-'t4

10

2-74

14

4-77

U

0-75

8

2'21

9

3-93

7

Proposed Reduction of Wages in Cotton Mills in Great
Britain.—The Liverpool DaiJy Post, in its issue of August 18,

says:

It Is said that the ootton-RplnnlnK trnde is In eam«et about tak-
ing hac, thB advance In wages wbl h Wcis given without (Iub oon'
B reration eevt-rai months ago. Eiupluyers are beiuK mviletl by the
Un ted CiitTi-n Spiniieis' A^soeiation to fill in replies. hucU an-wers
being remmaole on Monday next, he <4th ln~t. The. fee ing 1 • grow-
ing ihattke p^lpo^ed reduction is ieasoiable, and th t if the worli-
p. oplearr wisely le'i.theie will be in the part of the operatives no
etrii'Us oi pesitl. n to it.

Auothi-r proposal of the Employers' Association is ti "shut down"
fourteen da>s betWiCn the miodie of Hepteinber and tlie middle of
Ui tober. Keilies 'o tliis pf()po6al have, to be in on the '2 < th i'lst.

The cop stiniiing riepa tmet>i ot eotti-n industry i^ still very d ag-
glng Sioeli^ are aecui> ulating m Ol' hj^m, Astitoii, and other Bpitinitig
centres. In a few cases prortncli n is beii g lessened. The hollo aya iu
Aehtou-uuderLyne aie longer this yi ar than ast year.

The Following are the Gross Receipts op Ootton at

New York, Boston, Philadelpbia and Baltimore for the pat-t

week, and since September 1, 1890.

Smmpo
/rofii—

N»W 70BK.

N. Orleans.

Texas
Bavanoab

.

UnDlle
riorlda

Bo. Carol's.

No.Carol'a.

IrcinlK...
Northn pta

Tenn., Ac.
Foratffn

I

This year

Last year

TM«
totek.

Sxnct

Sevt. 1.

BOSTOH. PHIIiADSLPH'A

TMl
vfetk.

1,785

3,697

1,379

111

4

lis

21

6S

7.T78

5.717

244.143

394.49j{

857,732

10,838

18H,<17,

21I.940

187,772

lasj

135.496

1M.3H1

1.4i2,703j

1.304617

3i8

25

642

2.296

Since
^spt. 1,

Tfiti

vfeek.

8.301

259

103 035
1,960

48.053

352.875
j

124.431

4.2IJ6

634.660

4<7,607

34

775

2-)8

1.107

Since

Sept, 1

9,613

12.431

10.^79

73,208

3>J

105,561

108.747

BALTItfOBI.

Thit

iffeek.

Since

Sept. 1

8U 77,191

2.734

329 147,485

' 50,434

] 142

1,140 277,986

1.325 225.879

This Btatem nt shows that up to July 31 the receipts
at the ports this year were 1,108,359 bales more than in 1889-90

and 1,393,937 bales more than at the same time in 1888-89.

By ad ling to the totals to July 31 the daily receipts since
i;hat time we shall be nble to reach an exact comparison of
the movement for the different years.

Comparative Hort KsoEiprs and Daily U*op HovaMfSNT,
—A comparison >f th-< port movement by weeks is not accurate
as the w»-ek8 ii diflferent years do not end on the same day of
the month. We have a >n8equently added to our other atandirfg
tables a daily and monthly statement, that the reader may
constantly have before him the data for seein ^ the exact relative
inovement for the years named. The monthly movements
flinoe Sept. 1, l«90, aud in previous years, have been as follows.

Monlhli/

Recetpu.

Bept'mb'r
Ootooer
Novemb'r
Deoemb'r
January
Pebraary
March. ..

April

May
Jiine

July

Tear

1890.

732,23*
1,36,1,231

1.145,416

I.19.'5.0ij3

859.979

535,273

427,702
29^,132

196,018

101,834
43,962

Total. ... 6.900.846
Pero'tageof tot. port

reoelptd July 31..

1889.

Beginning September 1.

18881

561,710
1,325,358

1,257,5^0

1,116.928

700.909
410,044

213,897

110,053

57,36

25,191

13,715

.i,79-.i,487

98-58

332,017
1,133,016

1,159,063

1,103,713

718,091
461,201

330,510
166,571

66,319
18,102
19,306

5,507,909

99-28

1887. 1886.

654.776
l,213,404|l

1,178,436

963,584

527,570
341,274

225,042
128,721

131,498
72.438

56,009

5,492,702

98'04

1885.

1899-91.

8,900,846

1889-90. 1888-89. 1=87-38. 1886-87. 1885-86.

To. J'y.ll 5,792,487 5,-507,909 5,492,752 5,204,947 5,303,907

Aug.l... 1,316 646 12 774 266 8.

•' 2... S. 230 100 650 202 479
" 3 ... 1,113 8. 4 3,420 162 405
" 4 ... 1,17:' 405 S. 526 333 559
" 5... 1,02b 253 118 8. 268 845
" 6 ... 97ii 189 253 746 1,018 941

" 7.... 939 209 52 2,471 B. 564
• 8 ... 1,216 6,s9a 59 897 2,4ii7 B,

" 9... S. 203 524 l,a74 1,273 1,258

" 10... 1,02,=! B. 37 3,4(11 1,297 924
" 11 ... 1,189 415 8. 1,691 472 409
" 12... 1,109 376 212 S. 713 1,099

" 13... 1,189 1,49^ 202 4,708 1,006 4,007

" 14.... 2,126 218 97 1,083 8. 1,949

" 15.... 2,248 1,016 156 1,874 1,546 8.

" 16.... 8. l,15t> 702 2,130 1,165 1,884

" 17.... 4,099 8. 457 4,963 3.131 1.270

" 18.... 3,206 1,992 8. 1,958 1.373 891

" 19 ... 2,971 2,840 1,068 B. 1,42« 1,137

" 20.... 2,039 1,252 1.226 3,874 1,480 15,930

" 21... 6,438 4,'260 972 2.999 S. 766

" 22.... 3,196 2,"9.5 1.470 2,217 4,20." 8.

" 23.... 8. 4,947 1,339 2,«38 3,417 3,678

" 24 ... 7,056 8. 3,174 4,531 2,961 1,489

" 25 ... 4,907 8,674 S. 2,408 2,650 2.198

" 26 ... 4,634 6,341 4,450 S. 4,5.i5 2,297

" 27.... 4,892 4.5:7 3,*11 3,767 4,083 1,725

" 28.... 6,744 7,483 5,072 6,333 B. 3.958

Total . . 6,968,010 5,851,082 .=>,533,476 5,557,985 5,266,450.5,353,729

Peroentafi'e of total

port reo' ptsAug.'ZS 99-57 99-74 99-21 98-99 99-20

359,203
,034,450

,169,979

.164.886

614,681
404,'2-2

258,332
89.186

47,426

17,648

14,834

5,201,917

9783

385.642

,055,524

.083.552

,069,920

543,393
414.6.=)6

283.645

202,866

133,147

84,715

45.847

5,303,907

This staceni'int shows that the receipts since Sept. 1 up to

to-night are now 1,116,933 bales more than they were to the

same lay of the montii in 1390 and 1,434,534 bales more than
they were 1 1 the sime day of th • month iu HS9. W-i add to

the table the percentages of total port receipts which had
been received to August 23 in eaeh of the years namad.

New North Caeolina Cotton.—The first bale of new
cotton from North Carolina was received at Norfolk, Va. , on
August 25 from Fair Bluff, Columbus County, N. C, con-

signed to Messrs. Vaughan & Barnes. It graded barely mid-
dling, of good staple and condition. Last year the first bale

of new North Carolina was also received at Njrfolk, but five

days earlier, or on August 30.

Jute Butts, Bagoing, &c,—In a jobbing way the market
for bagging continues fairlv active. Quotations to-night are

5^c. for ij^ lbs., 6V4C. for 3"lbs. and 6%c. for standard grades.

The inquiry for jute butts is limite i, owing to the fact that

manufacturers are pretty well supplied. Qiotations are I'Ooc.

for paper grades and l^c. for bagging qualities.

shipping Nbws.—The exports of cotton from the United
9 RtPB the past week, as per latest mail returns, have reached
17.286 oales. 80 far as the Southern ports are concerned, these
»re the same exports reported by telegraph and published in

the Chronicle lant Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Tolai baltf
Nbw Yoek—To Liverpool, per Htearanrs Alaska, 1.941....

City uf Cliicago, 1,411 ...Ciifle, •.i,2lJ6.... Gibers, 2,367 ...
l'uibria,512 8,487

To H»vre. per stenmer La Bniirgogne, 82 81
To Bremen, per Htoamer Stale, 151 151
To Antwerp, per steamer Westemland, 100 100
To Barceioni, per aieaii.er Pio TX., 1,143 1,143
To Genoa, per ateamer Elyala, 2tiO 200
To 8t. Jolin, N. B , iier 8t-amer City of Oolumbia, 18 18
To Halifax, per steamer Portia, 49 49

New Orlkans— I'll Liverpool, per steamer Andean, 2,360 2,360
To Havre, per steamer Paris. 656 656
To B'-emeu, per Bteamer Albingia. 900 900
To Haiubii g, perxteBiuer Austialia, 77 77
To A 1 twerp, per xteatuer Paris, 151 151

BosroN—To Liverpool, per steamers Georgian, 1,170.. .Boman,
1,0.16 2,205

Baltimork—To Liverpool, per steamers Alicia, 1,170 ...Uarth-
airiniatt. 6 QmeiiBiuore. 202 358

To Bremen, per Dteamer MuacUen, 319 349

Total 17,286

The particulars of these shipments, arranged in our usual
form, are as follows:

98-45

Barce St.
Liver- Bre Ham- Ant- lona it John it

pool. Havre. mm. burg. werp. Qeiwa. Halifax. Totat.
New York. 8.487 82 151 liiO 1.343 67 10.230
N. Orleans. 2,360 656 900 77 151 4.144
Boston 2,20i 2.205
Skltimore

.

358 349 707

Total.... 13,410 738 1,410 77 251 1,343 67 17,286

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
(he latest dates:
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Boston—To 1.1 v«rp<iol -Am. H—Steamer Columbian, 1 ,488 . . AU({. 2 1 -
Bteaiiier Samarta. •••Ah(j. 21-3teamur Mloiilxan, i9 ...

AiiK. '.{5—.StKniiii r Vlrglnlaa. .

Baltimokk—Til Llvorpoiil-Aiiij. 19 Steamer BaUlmore,
Anit. 21—Steamer OasDiau.

To Haiiiimrit— -Sti'amer Europe, 134.
To AiilvviTU-Auii. 19-SUi»aior Olyuipiu, ....Aug.
8'fam' r Ocrauto, .

To Rutieidam-Aug. 22 -Stramer Urblno, .

C/Otton freights tho past wdelc hAva bdea as (oUoivs:

22-

1
Satur. Hon. TtUM. ITednM. TAurs. iVi.

LlTerpool, stpam d. % >« H •a •8 %
Do 8eiit..<l. — —

Havre, ileam.. (<. H >6 »9 >6 ^ 19

Do Sept d. »IS »!» 'is »1S 'is 'le

Bremm, steam.. e. »,» ».U »sa "m •<a »r2

Do 8ept...rf. 'is 'is 'is 'is ""is 'i«

Hamburg, eteam d. »6« >'«4 ».4 »84 *«« 9.4

Do Sei>t..d. ».« »IS 'is 'is 'is 'm
Amnt'd'm, (-team.c. 35- 35* 35* 35- 35- 35*

Do Sept:.e. 10' 40* 40* 40* 40* 40*

Reval, steam d. »i« 'is 'is 'is 'i« 'is

Do Sept d. 7.,j*l4 'is»>* 7,jaii4 7„aJ4 TgjaM 7,.,a%,

Barcel»na,steam d. 7.,3»m '.H a-it •'s.®'*! 7si®V,t 73i®l4t '.v.a>4t

Oenoa, steam... rf. »ie 'is 'is 'is 'is 'is

Trieste, steam., d. I'M^'sa <',4»'3a 1'64»''32 >'e4»'39 "Ma''sa "e4*73j
Antwerp, steam. d. 'tA 'S4 fs. ',4 7.4 '64

Per 100 lba7 t Steamer August 25.

LtVBRPOOL.—By cable from Liverpool we have the following
statement of the ironk't sales, stocks, &o., at that port:

Sales of the week bales.
Of whl<'h exporters took
0( whiL-U speculators took..

Sales American
AoiuhI export
FiirwardeO
Total stork—Estimated
Of wlilcli Amerlean—Estlm'd

Toial trnport of the week
Of which American

Amount utlf.at ....

Of which American

Aug. 7 Aug. 14 Aug. 21 Aug 28

42,000
4(10

1,100
35,000
4 000

39.U00
997.000!
77=>.000|
17 0(10,

13000
3,=) .000
2(1 OOm

70,000
2,000
4.000

61.000
3.000

57.000
958 000
7:<7.000
20.0(
13.000
25000
15,1 ii.O'

34 000
1,400
500

29,000
3,000

48.000
918,000
69 '.OnO
11.000
6.000

25.0(10
15.000

49.000
1.20>,
3,100

40.000
3.000

44.( 00
893,0"0
673.000
23.(100
13.000
3i.0M0
12.000

The tone of the Liverpool market tor spots and futures ea> h
day of the week ending A.ug. ii, and the daily closinf< pric s

f spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Tkursd'y. Friday.

Market, (
1:45 P. M.J

Uld.Upl'ds

Sales
£peo <&exp.

Harden'ii
tendency.

47ls

4,000
400

Quiet.

4'a

8,000
500

PmsU
Inquiry.

4>a

5.000
500

Harden'K.

4I3

10,000
1,000

Good
demand.

4«t8

14.000
2,000

Fully
maint'ned

49l8

10.000
1,510

Futures.

Market, }

1:45 p. 11.5

Harket, \

4 P. .M. 5

Barely
steady at
1-04 dec.

•teady.

Firm at
2-S4 ad.'

Tsnce.

Barely
steady.

Steady at
partially
1-a4dec.

Steady.

Steady at
1-64 ad-
ranoe.

Quiet.

SfroHR at
3-84 ® 4-S4
advance.

Excited.

IrreK. at
2-m(93-ni
advance.

Very
steady.

The opening, highest, lowest and closing prices of futurei at
Liverpool for each div are given below. Prices ar-( on the
basis of Uplands, Low Middling clause, unless otherwise sttted

:

1^^ The prices are given in pence and 6ith. Thus: 4 63 meous
4 63-64d., and 5 01 means 5 1-U4d.

Sat., Anar. 33. Hon.. Aas. 34. Taes., Ang. 23.

* 0i>cn|Hi«(i Lain. Clo».l

d.

Open Hith Low. OlM. Open High

d.

Low.

d.

Clos

r

It

d. d. d. d. d. d. d. d. (1.

1 An«iut. ... 4 29 4 :» 4 29 129 131 132 129 130 128 129 4 28 129
^iii:..Sept.. 129 429 129 129 131 132 129 130 128 129 128 lao
ptember. 1 30 1 31 1 30 131 132 13i) 4 30 4 31 129 4 30 4 29 4 30

pt.-Oct... 4 30 1 31 ! 4 30 4 81 132 133 4 30 131 129 130 129 4 30

Oct.-Nov.... 1 35 4 35 1 35 135 137 438 4 85 136 434 131 134 131
N*ov.-Dec... 4S8J1SS 138 138 4 40 441 438 4 39 13; 138 137 l;i8

Hec-Jan.... 410J411 140 441 ;442 4 43 4 41 111 139 110 4 39 1 40

Jan.-Feb.... 14sUl3 4 13 443 415 4 45 113 144 112 113 412 113
l'«b.-.Mch... 416 lie 416 4 4S 418 418 116 417 4 45 lis 4 15 14.)

Moh.-Aprll. 4 48 4 19 413 4 49 4 50 151 119 119 117 118 117 4 18

M.rll-May.. 161 151 151 4 61 463 4 53 4 52 162 ,460 161 160 151

i
, Xay-Juoa.. 466 466 466 465 ,163 451 463 153

3

1

Wed.. Aug. 36. Thara.i Aob. 37. Frt.. AuK-'^V.

i Orm

IT
High Lovt.

d.

Clo:\\opm

d.
:l

(«.

BlQh

d. d.

Olo*.
1

d.

Open HJflfc

d.

Low.

d.

Cto».

i r d. d.
(- , 130 132 13C 4 32 4 33 4 37 433 137 136 438 136 JS8

;'t.. 130 132 130 4 32 483 4 37 133 4 37 436 438 138 4 3S

132 133 132 433 4 31 438 131 438 136 438 130 4 3-^

Pt.-Uct... 132 133 132 4 33
,
4 .^1 138 131 488 1 36 138 138 1 3.S

>t...\oT- .
137 138 137 4 33

1
4 38 144 138 414 111 443 111 1 13

•'T.-I)ec. .
IIU 112 110 4 42 ,142 118 112 4 18

;
1 16 4 47 115 1 17

'••o.-.Iau.... 113 111 113 4 41 |145 4 50 116 150 118 160 118 1 ryi

iil.-Keb...

.

lis 4 47 146 4 47 117 4 53 4 47 1 53 1 61 462 151 1 .".i

b.-Mch... 148 119 118 lie 4 50 156 4 50 1 65 1 53 1 55 163 1 .v>

1 •h.-.Vprll. 151 152 151 162 163 167 153 157 166 4 67 155 1
:.-

, AMrtl-May.. 453 151 153 161 466 160 156 160, 158 160 LW 1 .,1)

1

Mlt^Mime.. 165 .57 1S6 167 468 4 62 158 462' 481 462 161 4 HI

BREADSTUFFS
nuDAT. Aug. 28, tun.

The markets for flour and meal have bft-n exc-ptionally
quiet (luring the past we> k. The downward turn t<> the
wheat market caused buyers of wh><ic flour to withdraw bids
for fu 1 lines. They would purchase cily to i-upply urgent
needs. At thn game lime the high cost of rurrent supulies
and the fact that stock could not be laid down here a', present
prices prevented holders from making t-uch roncewions as
would lea'l to more litx-ral transactions. Th»- low grad*-s have
been best supported. To-day the market was very dull and
prices were unsettled and drooping
The market for wh at has ' een lens active and prices were

moie or less depressud. Tne very full movement of our new
crop has been the chief element, of weakness. Th-rrt have
been ex'-esive rains m Burone and killin>{ frosts in the ex-
treme Northwest, but th-se inflaences caused onlv mo n>-ntary
Btrennth. There have been a variety of rumors from Europe,
On Tuesday it was said that Russia had put an export duty
on wheat. The exp irt bu«ines8 h^ been on a-greatly re-

duced scale, and ye«terd<y's prices were ov^r 3c. a hu-ihel

below last Friday and selling in a small way at ii"l % for

No. 3 red winter. To-day the market quite br'ke down,
under sales in liquidiition, hut at the decline the exp rt bus-

iness was more active, shippers taking 8(',0 bushels No. 3
red wint r at $V0li}4 for early arrival.

DAILY CLOBINQ PRICKS OF NO. 2 RED WINTER WHEAT.
St.

September delivery c. 111%
October 0< II very c. 112»3
November delivery... -O. ll.<%
December delivery o. 114%
January delivery c. II639
MaydcUvery lig^

Indian com felt the effect of

Northwest more than wheat, but the advance was noi. iiu-

portant, and the liberal movement • f current suppli-s caused
early in the week a decided reductiot in '•^p.)l, " prices;

No. 2 mixed and yellow sold on Wednesday at nidlSc. in

elevator and afloat and white at 74(a75c. Yest- rdav there
were liberal export orders executed lor Feoruary loading at
60^^c. lor No. 2 mixed. and spot prices wereafraction dearer.

To-day the ma'k-t was easier and "spos" very null, but
shippers were buyers for the end of S-ptember at 71(s7<ii^c.

(or No. 2 mixed.
DAILT CLOSING PRICES OF NO. 2 MI.XED COBN.

Hon. Tucs. Wed. TtlUrS. Frl.
mag Ii2>« Ill 11 <>8 107 >aHi 11^'a 111% Ill's 1081a
ll3^ 114 II318 112% li'9«B
11414 115 1141s 113% lHl7g
11^»8 llHSs 1I5HI llS's 11218
118% llHSg 118% Us'a 115%
Bt of frost account- from the

September delivery 0.

October dell very 0.

November delivery 0.

December delivery o.

January delivery c.

May deUvery o.

.Sal.

73
71

63"

61
57's

.'./on.

70 '4

68
66
60%
59
57

Tiies.

72
C9>4
67 14
62
tiO

57

70^8
6-4%
67
6r8

57 »4

T'>urs.
71^8
6»8
6" "8
«ll4
SUM
5678

FH.
70I4
67
65
59%
5-i

56

Oats hive not maintained the hiaher range of values made
at the close of last week. The export demand, which vias the
cause of that advance, did not continue. Not only were
prices unsettled, but much irregularity was developed as be-

tween white and mixed grades. This was especially the case
on Ihursday, when No. 2 W' ite in elevator dropped from
43c. to 39i;. The movement of the crop continues greatly in

excess of last year. To-day futures lurther dtclined, but
spots were active at pretty full figures.

DAILT CLOSING PRICKS OF NO. 2 MIXED OATS.

Sat. Man. Tiies. Wed. Thurs. Fri,
September deUvery o. 38 37 37''8 37'« SH's ' 36
Oct. delivery o. 37^8 3678 37''8 37'a 37 36

Rye has shown some depression, with less activity. No. 3
Western was quoted yesterday at |1 01'(t$l 02 to arrive and
afloat, and choice State brought $1 05 in a small way. To-day
there was a (lecided decline, with sales of No. 2 Western to

arrive at99c.@$l. It is believed that the United Slates can
furnish about twelve million bushels for export. Barley re-

mains entirely nominal.
The following are closing quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly below
thtae figures):

FLOCR.
Fhie V bbl. $S20«$3 80 Patent, winter $5 00»$5 40
Superftne 3 60» 400 ~ '

'"

l!:xtra,No.2 4003 4 35
Extra,No.l 425® 4*^5
Clears 450S 4D0
Siralithts 4 80a 5 20
Patent, sprlngt 525*600

City shipplnjr, extras. 5 30» 5 50
Kyedour, superttae.. 5 25a 5 65
Fine 404;® 4 50

Corn meal—
Western, 4o 3 40 » 3 65
Brandywme 4 00 « 4 05

Wheat— 0. o.

Spring, per bush »
Bed winter No. 2.. 1 OTJa®! 09
Bed winter 104 ail 10
White 105 ®1 10

Eye -

western, per bush. 98 «100
State and Jersey.. 1 00 91 03

Com, per bush.—
Wesfn mixed 74 » 76
W'n mix. No 2.... ®
West'n yellow 74 a 76
Western white 73 9 75

Oats—Mixed..* bu. 35 » 38
White 38 a 48
No. 2 mixed 36 » S?"*
No. 2 white 39 ® 40

Below are the rail shipments of flour and grain from
Western lake and river ports for four years:

1891. 1890. 1889. 1888.
If««* Week Week Week

Aug 22. Aug. 23. Aug. 24. A««i;. 25.
noor bbls. 325.909 271,931 161,310 232,564

Wheat bush. 1.011,413
Oom 218,625
Oatt 1,269.789
Barley 19,581
Bye 32,931

465.577
951.562

1,772,933
32,900
39,231

644.403
330.043
843.142
20,565
43,653

651.607
18''.270
979,234
15,151
39,693

Total 2,812,347 3,26 {.203 I,S81,817 1,94.053
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EkTbe exports from the several seaboard ports for the W' ek

•Ddine AUK. 23. 1491. nrri shown in the annexed statement:

Mxporl*
firom— irjkctu.

ewYorli «.

Boston...!
Portland.

I

Hontreal.i
Fhlladel.l
Baltlm're 1
K. Orl'ns
ir.Newa.
Blohm'd

rot.veek. 5,951,443
8'me tlmel
1890... I 845.431

Bw\.
710 437
99,397

202,23"i
835..'>89
,4' 9,562
456.127
168,100

Oom. Hour.

Buth BM:
142,86l| 82.904
74,129 27,015

138,925

80
30

356,025

40,588
3,893

51,s«3
320

2,830

209,433

546.4471 192.250

Oait.

Butli.
29,016

4,708

33,724

3,780

fiyc. Pecu

But* Bu'*
39,689 5,449

:i

159,057 33,947

7,800
'."'"

206,546 39,396

49,099 27.392

The tlesciaacion of these exports is as below. We add tb*^

oorrespondiai; period of list year for comparison.

Sxportt
for teeek
to—

1891.
Week,

Aug. 22.

Dn.King.
BbU.

11 .6^8
Oonfnt .. 27.128
8.AC.Am. 3 .770
W. Indies 19,25 1

Brit, ool's 15,393
Oth.o'n'U 1.233

I-

']\>tal... 209,433

1890.
Week.

Auq. ZZ.

Wheal.

1891.
Week,

Aug. 22.

BMi.
I

Bwh.
12^,489 1.391,397

7 8714,580,046
18,8«1
19.724
21,805

500

1890.
Week.

Aua. 23.

Oorn.

1831.
Week.

Aug. 22

BuiiK
6.5.636

189,795

1S90.
Week

iug. 23.

Bu»A.
2rt-.!,005

75.962
:^,968:

13,d6Z

"""'sbs'

Biuii
220,334
2 ; 9,2 1 II

27,245
15S.21
3,525
200

192,250 5.951,443 845,43H356.025 546,447

.By addmx this week's movement to our previous totals v e

have the foliawiok statement of exports this season and la^t

season:

Flour Wluat Com

Bieporttto-
8tvt 1.80. jtopt. l.'8«. Stvt. l.'VO, Sept. l.'f.fl,'*pt. 1,'90, Stpt.l. 9
toAut. lo Au^. toAwi. to Aug. to Aug to Atuj.

g». IfSl. «3. IMBO 22, U-91. 23, lh90. 22, l^91 IS. 1>90

Bt>I>. BbU. Bulk. Bulk. BuiK. Biuk.
CJn.KlDffdom i.i^i.Ui e.l«8,u89 19,144,015 15,534.573 13.627,734 57,508,ir0

Continent. tU.itS 7«9,0P1 20,ill>,4l2 8,860.599 7,S«tl,145;8e.883.850

B. sO. Am.. l,155.CO0 »»l,55a iso.nsa 1,014,190 8d2,188 724.313
Weit Indlet 1,13- .8»a wio.asa 1S,«11 29.312 788 138 618.051

Brit. Cornier 617,7!W S16.84S 11.2-W 1,180 178.512 109.472
Oth.oonatr'r ss.ises 37,439 109.139 105,087

25,545.231

100,720

22.684,435

82,863

arot*! 0.247,017 ».35.').fl4l «S.80LOtl9

f Pqt other tRbles usually clTen here aee pave t£79>

THE DRY GOODS TRADE.
W»w Tons, Friday P. M.. Auguet 2P, 1891.

There has been a large attendance of out-of-town buyers in
the market during the week, but with few exceotionn their
operations have been confined to purchases from the jobfing
htusfs. This has kept the jobbing trade quite active, and a
very considerable distribution of all leading lines of fall
fabrics has been effected, with a fair piece and package business
doing in staple lines of plain and colored cottoos. la other
centres prominent jobbers also report activity, and a healthy
trade is evidently in proRress in all directions excepting the
cotton States. This has not materially changed the character
of the demand at first bands. CommiFsion houses reported
no tangible incre."8e in spot transactions, and orders by mail
and wire, although somewhat more numerous than last week
disclosed no more venturesome spirit on the part of operators'
than before. The only thing agents find buyers displaying
any anxiety about is the delivery of goods purchased. These
cannot be shipped too speedily, and current orders are in
nearly all instances for prompt shipment. Jobbers all round
are, it is clear, wcrking on a slender margin of stocks and
repeating their orders, outride of a few specialties, at short
intervals. They are evidently impressed with the idea ihat
no advance in pi ices is probable this fall and that whatever
else happens will be in favor of those who do not contract far
ahead. The gent ral situation thus remains unchanged.
DOME8T10 Cotton Goods.—The exports of cotton goods

from this port for the week ending Aug. 25 were 1 866
packages, valued at |U0,122, their destination being to the
t omts specified in the table below:

*

«r«W YOBB TO ACO. 25.
1891. 1890.

Week. Since Jan. 1. Week. Since Jan. 1

Ureat BrltaUi
Other Enropean

42
6

150
100
498

2
149
358
147
396
18

2,451
1.021

103 960
4,832
7,602
4,471
8.804
2,585
5,861

21,275
l.i<b7

87
SO

374

312
51
24
506

8

4,138
China
India 28,138

Arabia 2,098

Africa 7,087

West Indies 4,242

Mexico 9,lt,7

Central America........... 1,245

Sontta America .'',052

Other ooontries...... ...... 17,t82
1,826

Total 1,866 164.729
13,815

1,392 79,996
35,303

Total 1,866 178,844 1,S92 115 299From New £nt;land mlU DOlntsdlireot.

The value of the New York exports since Januarv 1 har

,

been $8,567,030 in 1891, against t4,50S,365 in 189o!
^ '

Business in staple cottons at first hands has reached a fair
aggregate and a steady trade has been done by leading
jobbers. Brown sheetings in low grades and fine yarn makes,
were in request by jobbers and couverters, but 3 yard goods
and export grades were slow. Heavy sheetings were-
irregular in some qiiarters ; so also were drills and bleached
shirtings ; but as a rule prices of all leading makes are well
maintxined. In colored cottons blue goods were in eome re-
quest for export on South American account, and a steady
home demand from jobbers and cutters was al-o reported.
Plaids are generally slow without change in price. Spring
st.vles in white goods make inaiflferent progreps, and opening:
prices average about 5 per cent under last season. Cotton
flannels, cotton linings, corset jeans and satteens, etc., show-
no change from previous report. Leading novelties in fall
prints, particularly polka dots and chiniz figures on black:
ground, were freely reordered, but tl e general run of fall
fancies in priited goods remained quiet. Dark ginghams-
and napped fabrics met with a moderate replenishing chU.
Stocks aie in good shape and prices steady. A further
decline has to be reported in 64x64 standard print clo<hs,
sales having been made for spot and future delivery at 2^c.
per yard. At this fluure there has been mo e business doing,
but it cannot be said that the market is at all firm thereat^.

For 56x60s, 2^c.@a 9- 16c. is quot. d.
1891. 1890. 1889

Slock of Print Clolh.1— Aua. 22. A'/j). 23. A uo. 24,
Held by Providence maDuracturers. 395.000 473,000 179,000

Fall River manutaoturera 46^,000 113,000 10,000
Oatslde speoiilatore (est)... None. eii^OO 3,000

Total stock (pieces) 860,000 592.UO0 192.000
Domestic Woolkns.—The demand for men's-wear woolen

and worsted trouserings and suitings has been strictly mod-
erate during the week. There is still some call for heavy-
weights for replenishing purposes and bupiness doing in light'
weights, but in both there has been a falling off even froitt
the reduced volume of last week. Prices in all wool and
worsted goods are generally steady, but in spring styles agents
are sustained more by what they expect from the supple-
mentary business than by what they have done so far. In
some lines which buyers havejhitherto prai'tically neglected,
there was an easier tone; in cotton-warp cat-simeres and mix-
tures the tendency is decidedly downwards. Overcoatings
and cloakiuiis were in quiet but steady request without par-
ticular feature, and only a hand-to-mouth demand was re-
ported for satinets, doeskins and Kentucky jeans. Flannels
and blankets were well distributed by jobbers, but quiet at
first hands.

Foreign Dry Goods.—There was a steady business of con-
siderable extent in imported staple lines and speciaiti- s, and
pi ices were steady. In a number of instances there are com-
plhints of an unremuaeiative range of values, but in thia
respect importers are no worse off than domestic houses.

Importatlona of Orr Goo4a.
The importations of dry goods at this port for the week

ending Aug. 27, 1891, and since Jan. 1, and the same facta
for the corresponding periods of last year are as follows:
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