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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Aug. 1.5, have
been $934,232,487 against 1981,617,846 last week and 51,110,-

:i33,208 the corresponding week last year.

Clearings.
lUturnt by Ttiegravh.

New York
Boston
Pmi»delphi»

Baltimore ....

CJliio»|to

8t. Louis

New OrleauB

Seven oltlea, 5 days

.

Other cities, 5 days

Total all clUes, B days..

AUoltlee, Iday

Total au cities for week...

Wee1i Ending Aiujust 15.

1891.

437,331,494

63,094,221

42,(111,192

12,193,468

66,346,C00

19,374.8!>4

4,866,203

$645,710,432

128,412,618

*774,123,050

$160,109,487

$934,232,487

1890.

(571,402.448

70,159,989

51,760,007

11,081,209

63,837,000

17,731,047

4,803,133

»790,778,733
126,911,416

$917,690,149
192,643,069

$1,110,333,208

Per Vent.

-23-4

-101
-18-3

+100
+3-9
+9-2
-5-1

-18-3
+1-2

+15-ti

-lU-9

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot, o£

course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is

covering the returns for the period ending with Saturday
noon August 8, with the comparative totals in 1890.
In the aggregate for the week under review there is an in-

crease in the whole country of a little in excess of seventy-two
raillions of dollars, of which forty-one millions, or nearly 60
per cent, is furnished by the cities outside of New York.
Speculation in share properties on the New York Stock Ex-
change was leas active than in tlie previous week, and the
fame is true with regard to grain and cotton.

Contrasted witli the corresponding period a year ago the
falling off at New York reaches 17-8 per cent, but in the total

for the remaining cities the decline is only 0'9 per cent a
more favorable exhibit than for a number of weeks past. The

I cities showing the heaviest ratio of grain are Galveston 130-9

per cent, Los Angeles 46, Norfolk 39-6, Buffalo 37-3 and Salt
Lake City 36-6 per cent. There are, however, a number of

[

points at which the losses are important, notably Chattanooga
49-8 per cent, Wichita 45-9, Baiias 40-3, Fort Worth 36-1 and
Nashvillg 39-6 per cent.

New Torn
Sales ol—
ISUickt tharet.)

lOotton halet.]

!Ora<n bxulult.)

{PetnUvm l>I>It.)

Boston
I'rovldence
llartford
New llaven
SprinKfleld
Worcester
Portland
Lowell
New Bedford

Total New England..

Philadelphia
PIUsbarK
Baltimore
Buffalo
Washington
Rochester
Wilmington, Del..
SjTHCUBe

Total Middle..

Chicago
Cincinnati
Milwaukee....
Detroit
Cleveland
Colnmbua
iQdfenapolls...
Peoria
Grand Baplds..

Weelt Emlino August 8.

647,308,230

(965.370)
(443.800)

(27,218,350)
(818,000)

95,050,415
4,740,200
1,986,170
1,385,195
1,190.1X11
1,086,419
1,248.488
661,091
413,799

Total Middle Western

San Francisco..
Portland
Salt Lake City.
Seattle
Taooma.
IjOI Angelea ....

Total Pacific.

.

Kansas City.

.

Minneapolis.
St. Paul
Omaha.
Denver
Dalnth

,

St. Joseph..,.
SloaxClty....
Des Molnea..
Wichita
Ltnoolii
Topaka.

Total Other Western.

St. Loals
New Orleans.
Louisville.....
Memphis......
Richmond....
(Jalveaton.....
NashTlile ....
Dallas
Fort Worth..
Norfolk
Chattanooga..
Birmingham..
Lexington...,
Iloaiton*

Total Soathera...

Total all

uatstde New Fork.

107,749,787

Ii8.048,874

12.024,031
15,498,521
9,498,928
1,740,766
1,850,422
827,977
830,126

100,917,444

82,630,414
11,392,300
8,297.861
8,585,288
5,104,408
2,875,300
1,956,410
1,763,382
790,927

1890. P. Cent.

866,109,105

(910,949)
(122,300)

(53,990,025)
(1,744,000)

93,312,8491
4,239,3001
2.056,726
1,288,1&6|
1,253.138

1

1.07:<,65a!

1,152,534
889.893
405,845

iVee\ Bnd'g Atig. %,

105,470,126

63,197,348
14,320,694
13,224,850
7,465,688
1,688,789
1,643,859
744,8.!3
796,198

102,980,167

82,682,887
11,946,050
7,233,505
7,141,831
4,618,030
2,831,800
1,972,980
1,671,661
790,802

119,396,068 120,691,316

18,098,730
1,887,197
1,780.703
887,118
928,426
M2,500

24,390,674

8,149,099
8,496,075
4,527,040
1,686,608
5,217,984
1,970,612
1,465,071
833,200
700,000
167,181
557,772
320,018

35.390.061

22.896,010
6,877.608
6,407,574
1,389,089

1

2,610,178
1,735.687
1.976.271
675.5 15
516,905
927,602
151,000
521,310
158,924

1,088,779

17.250,928
1,819,885
1,406,668
1,130,032
921,623
577,119

22,906,063

10,037,198
6.293,831
5,219,623
5,207.110
5,431,596
2,138,015
1,702,606
817,649
686,729
886,009
578,0411
387,700:

-17-8

(+6-01
(T26-3)
(-49-8)
(-50-8,

+1-9
-m-8-2"
-(•8-1

-60
+ 1-2

+ 8-2
—1-

-t20

t2-2

-7-2
-161
-I

17-2

-t-27-2
-t-3-2

+19-9
-(-111

_-|-4-3

-20

+ 01
-4-6

-12-9
—7-8
+13-0
+1-5
-0-9
+5-3
+002

-11

-l-l-O
+14-7
+28-6
—21-6
+0-5

-I-160

1891. fP. OevU

616,917,466 —WT
,
+31-9)

;+161-7)
(—10-9)
(-76-1)

—11-S—4T
-14-8
—0-8
-20^
-I-7-7
-fl-0

-(-12-0

+1-8

-13-»

-18D
-231
-ST
+27-4
-5-8
-HS
-13-8
-12-5

(1,067,121)
(102.800)

(36,195,160)
(510,000)

82,764,801
4,420,000
1,583,771
1,188,213
1.000.917
1.106,011
1,115.351
713Jil3
356.396

91,237,442

51,897,011
11,929,677
13,273,116
8,593.908
1,469,385
1,672.358
830,249
856,991

90,322,698

78,101,104
10,793,250
6,277,221
6,142,731
1,898,770
2,810,200
2,038,591
1,130,105
713,100

113,271,075

17,897,080
1,700,909
1,538,426
736,69<l
939,708
585,86t

+6-5

-18-8
+3-2
-13-3
-100
—3-9
-7-7
-181
-17-0
-I-10-6
-15-9
—3-5
-10-5

39,262,010 -9-9

23,101,120
5,839,051
7,407,128
1,667,360
2,359,114
751,724

-2,458,041
1,130,048
808,315
715,912
901,000
711,132
131,790

47,079,336

1,104,498,192

+3-8
+1-2

—13-3
-18-7
+121
+130-9
-29-6
-10-2
-36-1
+29-6
-49-8
-27-0
+6-3

-1-3

-11-1

23,158.282

7.884.102
4.836,423
1,667.399
3.918,961
3.736,058
1,816,934
1,366,781
562,156
627,012
180.012
108,835
322,787

30,668,683

20,709.107
6.548.118
6,238,913
1,067,061
1,652,417
1,462,220
1,511,323
66.1,611
120,181
914,680
370,000
478,621
461.888

1,125.615

-13-«

+0-5
-1-7
-10-4
-«%
+-0-8
-0-8
+9-S
-11-0
+4-4

-0-8

+10-8
+8-7

-si-a
+-4-4
+15-7

-31

-22-8
+-6-0

-13-4
—12-8
-21-a
-16-8
+V9
—M-S
+46-0
—ia-1—18-8
-S-7

41.518.748

909,317,364

-U-6

+2^—1»-0
-ll-O
+2011

+141-9
-31-5
—30-8
—48-S
+-61-»
-44-0
-S6-4
+17-7

-4-«

-16-1

-8T

*Nut Includsd In totals.



196 THE CHRONICLE. fVOL. LI II.

I

-^

THE FINANCIAL SITUATION.

A good many little events and rumors make up the

record of the past week, but the influence of them all

can be briefly summed up by saying that nothing in a

commercial way has occurred to discourage in the least

degree, but much to encourage, the favorable antici-

pations of weeks back. The country has no doubt

raised a very large crop of wheat ; we have also had

reported down to the latest dates the best of weather

for the development of corn and other crops. Add to

these facts, the Eussian ukase forbidding the export

of rye, made public this week—conclusive evidence

confirmatory of Europe's need for breadstuff s—
and what further assurance could be desired of a good

active demand and fair price this year for all our sur-

pluses. Of course the benefits flowing from the direct

effect of the Russian decree regarding rye, we shall

share in only in small measure. We may possibly raise in

1891 as much as 30 million bushels of rye. We raised 28

million bushels in 1888, while in 1890 the crop was a

little less than that. For the twelve months ending

Jiine 30, 1891, our total exports of that grain reached

the trifling ai^ount of 332,739 bushels, valued at

«212,161, and in the twchfi months of 1889-90 the

bushels exported were 2,357,377, and th^ value

$1,279,814. These records show that except so far as

the higher price may cause less rye to find its way into

domestic whiskey, and thus more be left for export

(which no doubt to some extent will be the case), our

fihipments of that grain cannot be very important.

But the indirect effect of Russia's action upon the

general situation of the food question cannot but be

highly advantageous to America, for our surplus of

wheat alone will be very large.

Besides the crop assurance and foreign demand

—

benefits that are of course mainly prospective—there

are also the present trade conditions, all of which con-

tinue favorable. Since the first of July we have been

«iporting freely of our chief staples and we give our

usual monthly statement of the July exports of leading

articles in a succeeding column. Our imports also are

«till showing conservative results, there having been a

decrease in the total values at New York every single

week since the new fiscal year began, the last two weeks

uhe total imports aggregating only 18J million dollars

this year, against 24^ million dollars for the same weeks
»f 1890 ; and yet in the face of such returns as these,

and with the current breadstuffs movement large, and
^promising to continue so much larger than a year

ago, our foreign exchange market has gone up twice

this week, together making the advance 1 cent per
pound sterling. It is to be noted that on the occasion

((Wednesday) of the first advance in sterling exchange
silver bullion spurted up at New York several points

•\bove the London equivalent; and though lower yester-

day, it stood relatively the same when foreign exchange
•was again put up another half cent. We can see no
reason why if a dealer in London can buy silver there

and sell it at a profit the same day in New York the
transaction should not act as effectively on exchange as
a like operation in stocks by an arbitrage broker.

Some slight feeling of uneasiness has been occasioned
in financial circles by reason of the fact that the pros-
pect now is that Secretary Foster will be required to
redeeL-i a very considerable portion of the 4^ per cents
which have been called and are payable the first of
September. As a holder can at the moment sell his

4i per cents in the market and replace th«m with 4s at

such a price as to secure interest on his investment at

the rate of 2^ per cent per annum net—that is, allowing

lor the loss of all the premium when the bond falls

due — there is of course no reason for antic-

ipating that many more of the 4^ per cents

will be presented for extension at 2 per cent. Still

there does not appear to be in that fact anything of an
embarrassing nature to Secretary Foster or to the

public. If the Secretary has the money on the first of

September, he will no doubt pay all bonds presented for

payment ; but if he is disappointed in getting the

funds needed, he can still avail himself of the option to

continue the bonds at 4^ per cent until Congress meets
and passes a law fixing a date at which the continued

bonds shall fall due. Public opinion now is quite apart

respecting the date when it is likely that these 2

per cent extended bonds will be paid ; many think

they will stand indefinitely, while others assume that

they will be called to absorb the first surplus that may
occur in the revenue, an event which might
possibly happen the next (1892-93) fiscal year.

Under such circumstances the market, price

of the extended 4^3 keeps below par, this

very uncertainty making them undesirable for any
purpose. If Congress should fix a time for payment a

few years hence the bonds would be sought after. We
accordingly see nothing in all this at all disturbing.

Even the Secretary ought to feel wholly unconcerned,

for he had no part in fixing the revenue or the appro-

priations, and is in no way responsible for the reckless-

ness, or for the consequences of the recklessness, of our
law-makers.

This week is signalized as being the first week of the

season during which the interior currency movement
has been against New York. The movement, too, has

set strongly in an adverse direction ; and yet, because

the week's Treasury movement has favored our banks,

the loss in actual reserve is not large. There was
no great change in the market for money until yes-

terday, when a speculative movement put the

call rate up to 4 per cent. We have only to

note further a little closer rate for time contracts on

stock collateral and a little better inquiry for first-class

commercial paper by Eastern banks and other buyers.

On call, so far as represented by bankers' balances,

money has loaned at 4 per cent and 1^ per cent, with

the average about 2 per cent ; renewals were made
at 2 per cent, while banks and trust companies still main-

tain 3 per cent as the minimum, though some
obtained 4 per cent. Time contracts are now quoted

at 5 per cent for sixty days and 6 per cent for all dates

from three to six months on first-class collateral ; the

demand is chiefly for long dates, but the offerings are

light. As already stated, there is a better inquiry

for commercial paper, the Eastern banks being in a

position to buy, and some few sales having been made
to city banks, though the latter are doing. but little.

Rates remain unchanged at 5f per cent for sixty to

ninety day endorsed bills receivable, 6 to G^ for four

months' commission house name^, and fij to 7^ for good

single names having from four to six months to run,

although some very good single names have sold at 6

per cent.

While financial affairs in Great Britain have been

quiet with an improving tendency, there has been some

anxiety at Vienna growing out of the failure of Mor-

purgo & Co. of Trieste, with liabilities of about

$2,500,000. The latest accounts say that* the firm is

paying depositors in full, but it was feared that the
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Ikilure might affect otlier houses. The grain niorchants

(fertnany, and particuhirly those in Eistern Prussia,

;»cre greatly disturbeil this week by the Russian ukaso,

referred to above, prohibiting the exportation of

rye ; the grain markets of that section depend

so largely upon ryo it was thought not unlikely

that failures of those merchants would follow. In

Loudon the cable reports discounts of sixty to ninety

day bank bills lf@li per cent. The open market rate

at Paris is 2i. at ]5erlin it is 3| and at Frankfort 3| per

cent. The Bank of England shows a decrease of £73,-

000 bullion during the week. This, as we are advised

by special cable to us, is duo to the import of £99,000,

wholly from Portugal and Brazil, and the receipt of

£10,000 from the interior of Great Britain, and exports

of £18:2,000, principally to Egypt and Germany. The

Bank of France lost £J5,000 gold and the B ink of

(rorm.iny since the Ust report gained ab:)ut £17^,030

i)f this metal.

Foreign exchange has been dull and firm this week.

The liberal offerings of bills against spDt exports of

breadstuffs, wiiich wore the feature toward the end of

last week, seem to have been absorbed, and the drafts

offered this week have been chiefly drawn against fu-

ture or anticipated exports of breadstuflfs and cotton.

The arbitrage operations of the week have been on the

whole against us, and these have increased the demand.

The market opened on Monday unchanged compared

with the close of Friday, and there was no alteration

in the rates until Wednesday, when Brown Bros.

moved up half a cent to 4 84^ for long and 4 80^

for short, and the Bank of British North America and

the Bank of Montreal to 4 85 for tlie former and 4 87

for the latter. On Thursday Baring, Magoun & Co.

advanced to 4 85 for 60-day and 4 87 for sight, and

Friday all the drawers adopted those figures, the mar-

ket closing firm. Kates for actual business were 4 84

to 4 84i for long, 4 80 to 4 8Gi for short, 4 86]: to

4 86.J for cable transfers, 4 8;if to 4 83 for prime and

4 82^@4 82i for documentary commercial bills. The
Bureau of Statistics has this week issued the prelim-

inary statements of the exports of breadstuff s, cotton,

provisions and petroleum, and we give the results below.

BXFOBTS OF BREADSTOFFS. PBOTISIOMB, COTTON AMD PKTROLEDM.

Exports

from O. S.

QuantUUt..
\N'hgat.bn«h.

I- lou^...bbl8

^vheat. .bu.

Corn...bash

Tot. bush .

Vitiua.

Wh'tAllour.
^um Jt mea]
Hye
^i%t% i meal
«»rley

Ilr'(]stull&..

PrOTlslOQS*

cotton
PatroI'm.Ac.

Tot. Talue.

JiUj/.

9,110,775

8i2,lM

13,209,693

3,056,118

16,285,711

»
13,872,832

2,134,837

176.288

30,951

164,383

16,379,291

13,841.811

4,410.0(5

4,177,350

40,644,852

6,a'i7,743

July.

4,366,554

723,426

71.414,705

14.755,311

80,170,016 14,883,016

7,620,971

6,662.044

t
73.341,6511

10,364,499|

l8J,o::8

180,087

638,.'J23

84,703,698

83,616.917

131,608,024

25,478,530

S8,809,097l32S,19J,069

«

7,299.741

3,078.647

69,255

272.069

17,067

10,733,669

14,737,287

2,730,876

4,826,268

7 Months

30,112,103

6,679,152

60,159,637

74,401,03!

JlUy.

3,811,396 80,976,841

8J8.798' 5,021,8J4

7,016.989

6,429,429

134,560,674

t

61,006,694

31,177,043

890,961

4,417,451

281,200

92,773,352

93,388.468

93,688,886

26,473,894

13,445,415

t
6,691,966

2,911,494

97,054

83,117

23,325

9.806,945

14,843,685

2,946,310

4,600,906

33,027,100 306,224.600 32,197,846

wheat is concerned, there can bo no doubt that wo
Iiave raised an enormous crop. Just how large, it

would bo ditficult to say. The estimates by well-

inforraod people are running higher and higher—so

high indeed &i to seem almost incredible. For
instaoc;, tha crop in Kinsis, which wa-i at first esti-

mated at 4.5 million bushels, then at .55 millions, is

n )w placed as higli as 70 millions by some. tSo, too,

the spring wheat crop of Minnesota and the Dakotas

is estimated at unprecedented totals. It may b&
that there is a tendency to exaggeration, and
yet scarcely ever before were the conditions

so favorable to a large yield. It should b»
remembered that the good prices which prevailed dur-

ing last autumn and winter induced farmers very

largely to increase the acreage devoted to wheat, and
the weather during nearly the whole of the time from
planting to harvesting has been just about as desired,

thus ensuring a maximum yield. The Agricultural

Bureau at Washington has this week issued the con-

dition figures for the Ist of August, and they servo to

show that in the case of spring wheat the improvement

over a year ago is as marked as it was in the case of win-

ter wheat, the general average for the spring wheat area

the present year being 95*5, against only 83'3 last

year. For some of the separate States the differences

between the two years are still more striking. Thua
for Nebraska the average of condition is 97, as com-
pared with but 71 in 1890 ; in Minnesota 98 against

80 ; in the Dakotas 98 against 88 ; and in Iowa 95-

against 87. In Wisconsin the average is low, but only

one point less than in 1890, when it was 80. In tha

State of Washington the average is 90, against 97.

Corn shows equ illy noteworthy improvement. The
averages for August are not quite as high as for July,

but very much higher than a year ago. It must be

borne in mind, too, that since the first of the month
the condition of the crop has further improved, whereas

a year ago in the same period there was further retro-

gression. In Kmsas the average at 88 compares with

but 43 on August 1 a year ago ; in Nebraska the com-
parison is 89, against 69; in Ohio 93, against 66; ia

Illinois 88, against 71 ; ia Iowa 90, against 85 ; ia

Missouri 87, against 73 ; in Indiana 88, against 70.

For the whole country the average is 17^ points higher

than 13 months ago—that is, it is 90"8, against 73 'S.

The following furnishes a comparison extending back

a series of years.

CONDITION OF COBN.
43,575,361

53 850,105

97,425,469

41,941,161

24,409,104

200,275

315,416

120,628

67.036,654

78,454,236

109,379,670

28,187,483

283,057.943

* locladlns cattle and boKi In all months and years.

• This shows total exports for these articles in July,

1891, of 138,809,097, against $33,037,100 in July,
1890.

The agricultural prospect, as already stated, contin-
ues in the highest degree favorable. The weather dur-
ing the past two weeks has been almost perfect—the
temperature high, relieved by rains just where wanted—
and as a consequence even the corn crop, which had
i»een late, has been considerably advanced. As far as

1891. 1890. 1889. 1888. 1837.

Slate*.
at

r-i

1

IH

f1•< ^ ^ S
97 90

''i
^ "> •^

IlUuoto... 88 98 71 82 96 93 65 98
Iowa..... 90 94 85 93 100 95 98 89 90 99
Mi.ssonrl.. 87 88 72 93 96 92 97 91 80 8»
Kansas... 88 82 43 93 102 97 91 99 60 100
IndU'uia . 88 93 70 94 87 81 99 95 64 98
Nebraika. 89 90 69 91 101 98 98 91 75 100
Ohio 93 93 66 85 87 81 98 96 82 96
.Michigan. 87 91 76 89 76 70 95 96 63 9»
WleconslD 85 87 88 94 83 83 96 89 89 94
Minaes'ta 88 eo 96 93 92 87 93 82 90 95
Texas .... 93 95 76 90 99 98 96 95 80 90
Teiinessee 96 96 72 90 98 92 99 98 89 98
Kentucky 95 95 67 87 97 90 98 97 78 95
I'enaaylv, 91 93

92-8

84 91 90 88 98 94 98 99

Av'ge U.8 008 73-3 931 91-8 90-3 95-5 _93_ 80-3 97-7

Bat not alone are the wheat and corn results favor-

able; the whole agricultural situation is most encourag-

ing, the country evidently having been blessed to aa

unusual degree. In fact with the exception of cotton,

where the department places the average at 88 "9
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all crops is reported

, There is oats for

The average

against 89-5, the condition of

materially higher than a year ago,

instance—a very important production

for that is nearly 20 points better than in 1890, being

89-5 against 70-1. And so in the case of the other

crops ;
potatoes are reported at 96-5 against 77-4;

barlev 93-8 against 82-8 ; rye 89-6 against 86-8
;
buck-

wheat 97-3 against 90-1 ; and tobacco 88-5 against 69-2.

The Chicago Milwaukee & St. Paul has this week

issued its statement of gross and net earnings for the

month of June, and also a preliminary statement of

the income account for the year ending with June.

For the month there is an increase over 1890 of

$197,738 in the gross earnings and of $34,814 in the

net earnings. For the twelve months net earnings fall

$94,886 behind those of the year preceding, but this

follows entirely from increased expenditures. Gross

earnings have improved over a million dollars—in ex-

act figures, $1,098,516. The addition to expenses was

$1,193,402. In our review of the Chicago & North-

western report for the year ending May 31, given on

another page, we find a very much similar state of

things, net earnings having fallen off $257,063,

with an increase of $628,837 in gross earnings. Evi-

dently, therefore, both roads have suffered from

the same causes—the increased cost of labor and

various other influences. The Milwaukee & Northern,

owned by the St. Paul but separately operated, is able

to present a very much better exhibit, there being au in-

crease of $16,018 in gross and of $33,254 in net for June,

and an increase of $203,500 in gross and $124,857 in

net for the twelve months. As regards the St. Paul's in-

come statement^or the year, this shows that after allow-

ing for $334..207 income from other sources, a balance

of $2,234,680 remains over and above the fixed charges

for the twelve months. The seven per cent dividends

on the preferred stock call for about $1,535,000,

and hence the surplus for the common stock was

approximately $700,000, or say li per cent.

The Union Pacific statement of net earnings for

June, which had been looked forward to with consider-

able anxiety, came to hand this week. It shows a loss

of $346,076 in gross earnings and a loss of $389,239 in

Bet. This is after a gain of as much as $464,675 in

gross earnings on the same part of the system in June

last year, but after a gain of only $21,919 in net. It

is to be noted that for the six months to June 30 net

is only $131,803 behind a year ago. The Southern

Pacific has furnished the June figures for its Pacific

system, and they make a better comparison than did

the figures for the Atlantic system, previously given.

The net stands at $1,378,098, against $1,124,689, and for

the Atlantic and Pacific systems combined the total

is $1,558,277, against $1,354,281. For the half year

the increase in net is $1,643,699. The Wabash for

June has a very favorable return, gross having increased

from $976,984 to $1,050,587, and net from $178,053

to $250,027. For the same month the Columbus
Hocking Valley & Toledo has increased its net from
$107,607 to $150,996, the Buffalo Rochester & Pittsburg

from $70,330 to $109,225, the New York Ontario &
Western from $49,901 to $82,676, the Louisville New
Orleans & Texas from $7,760 to $49,565 and the Cleve-

land & Canton from $20,115 to $26,206. The Ohio River
road records a falling off, net being $24,342 for June,
1891, against $27,865 for June, 1890. For the month
of July the San Francisco & North Pacific reports net
of $37,094 against $28,397, and the Cape Fear & Yadkin
Talley $14,813, against $14,880.

Our stock market this week has continued to develop

a stronger tone, though special stocks have exhibited

more or less weakness. Union Pacific in particular has

proved vulnerable, on reports that there had been some

hitch in the plans for taking care of the company's

floating debt. Richmond & West Point Terminal

shares have also been weak, and Louisville & Nash-

ville has likewise declined under quite considerable

sales. But the granger properties, and more particu-

larly Rock Island and Burlington & Quincy, have

shown an advancing tendency. There is very little

buying of stocks by the public at large, but confidence

in the future seems to be improving under the excel-

lent promise held out by the crops. In the bond

market Atchison bonds have been quite a feature,

rising three points during the week on the com-

pany's good returns of earnings and the continued

favorable reports in regard to the crops in Kansas.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments

of currency and gold by the New York banks. l

Week Ending Augmt 11. 1891.

Currency,
aold

Total gold and legal tenflera

Received by

N.r. Banla.

$2,10t>.00(l

lUO.OU'

$'i.509,OOi

Shipped bu
X. r. Bin-cH.

Net Interior

Movement.

*i,715.t>00

900,OuO
Lo9s.*l,e0t),000

Loss. 390,000

Lo3a.$2,108,000

With
follows.

the Sub-Treasury operations the result is as

Wee\ Bniinj Augiut 11, 1891.

BiuxkB* Interior movement^ a« above

Sab-Troasury operailons

Total gold and legal tendera

Into
Banks.

$2,609,000

16,100.000

$18,609,000

Out of

Bankt.

$4,815,000

11,100,000

$18,715,000

Ket Chanijc in

Bank HolA\n<)t.

L038.$2. 10 6.000

Gain. 2,000,000

Loig. $106.1)00

The following table indicates the amount of bullion

in the principal European banks this week, and at tlie

corresponding date last year.

Bank of
4«»iMt 18, 1891. AuQlut 11, 1890.

Bold. SUver. Total Gold. Silver. Total.

nsland
ITranee

Oermanj'.. -•

iLait.-Uan'r.

Netherlands..

NaUB'lstnm.

Tot.thl»week
Tot. preT. w'k

£
27.108.390

51.976.900

30,785.333

5,178,000

1.377.000

3,003.333

135.728.058

125,576.3»1

£

50.605.000

15.392.667

ie.6«».000

6.836.000

1.501.887

89.797.331

89,651,667

£
27,108.390

105,181.000

18.178.000

22,010.000

10.213.000

1.605,000

215.525,390

216,228,058

£
»2.087,225

62,806,0' K)

27,630,6(7

1,849.000

1.897.000

2.879.000

111.918.892

113.710,691

£ £
22.087. i2;

103.28:.,"0i

11,111). "

'

81,3.--

:

10,8:. 1

1,31:

20a,T7.

201.6fK., ,

80.679.000

13,816.333

18.533.000

5,367.000

l.llO.OOO

87.821.333

87,816,333

THE NEW "CURRENCY CERTIFICATES."

Our attention has been called by an official in tlu

Treasury department to an omission in our artick

last week entitled "Treasury Statements Interpreted.'

For "some months past" it seems "the Treasurj

" has been issuing legal tender certificates on deposit.

" of the legal tender notes issued under the Act o

" July 14, 1890." Prior to this action, the only issu

of " currency certificates " ("currency certificates"!

the designation in the Treasury debt statement for tht

item which is referred to in above extract under th

name of "legal tender certificates") was the is3U'|

made on the deposits of the old "United States notes'

under the law of 1872. Now wo ar.^ told that ther

are seven or eight millions of the certificates out

standing issued on deposits of the 1890 notes. A

yet the present Treasury exhibits include both issue;

the same old total without distinction, and with

indicating in any manner that the new device had b>

introduced or was in oircnlation. We mention tli

complete reticence as a fair illustration of the insuffic

iency of the Government's reports as a vehicle for iiTi

parting information to the public, and also as an excus
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for our not referring to a tranBaction which was not

given 80 much apace even as a separate total would re-

quire to record what iiad been done.

There is another reason why we should never havo

surmised the existence of these new " currency certifi-

cates," and that is we had no idea there was any war-

rant for such an issue in the law as it stands. No one

can think the transaction an unimportant affair, needing

no statute to sustain it. To be sure, the silver bullion

1890 note is a legal tender as is also the old United

States note. Both, by our laws, are also made available

for bank reserves and both are to-day (unwisely we

think) indistinguishable in those reserves, and are

reported together under the head of " leg.il tenders
"

by our Clearing House institutions. That, to be sure,

imparts the semblance or a certain form of union, and

yet it is a union which has grown out of bank conven-

ience and not out of law; for the two kinds of notes are

absolutely distinct, not alone in name, but in their char-

acter, in their history, and in public regard. It was only

through a liquidation extending over six years from

1873—a period of prolonged suffering—that the country

brought those old "United States notes" up to a gold

•basis, and placed alongside the notes 100 million dollars

in gold, sacred, because of the price of the sacrifices

made, as a pledge of continuous redemption. Then

too those old notes have a name and character of

their own, for though we have many kinds of paper

money outstanding, they are the only kind which ever

has borne the name and promise of the United States

jolely. They were so designated and so formed in and

by our statutes way back in 1862, while all our modern

ssues are Certificates or Treasury notes, and have a

lilver basis of one kind or another.

Turning then to the law of 1890 (see Cheoniclb,

fuly 12, 1890, page 41) to learn what Congress on that

)Ccasion enacted, it will be found first of all that a

yhoUy new style of note never heard of before was

nade. The distinctive character of this currency is

' lescribed in the first section, which directs the Secre-

' ary of the Treasury to make purchases of 4^ million

« lunces of silver monthly, and to issue in payment of

- uoh purchases notes prepared for the occasion and

. ihere named "Silver Bullion Treasury notes." Since

uch a note had never been issued in the United

,
itates before, it is hardly possible that the pro-

isions of any previous statute could apply to it

;

! '6 must consequently look to the law itself

' 'hich gave the note life for its uses and powers.

Lud yet although we have very carefully examined
' very section of the law we find not a word authorizing'

le Secretary of the Treasury to issue currency certifi-

ites on the deposit of the currency which the Act
reates. Moreover the law contains a provision which
cms to be inconsistent with that practice, for the 1890

t provides that the notes it creates shall be small

s (evidently for the purpose of gaining a wide cir-

ition), and never "more than one thousand dollars."

<i Secretary of the Treasury by receiving these notes

lieposit, as he is now doing, and issuing large certi-

ites therefor, may if he so elects turn the whole issue

.0 ten-thousand-dollar notes or hundred-thousand-

>llar notes or five-hundred-thousand-dollar notes, or

>tes of any other denomination, and thus completely

iitagonize the spirit of the law.

It is barely possible that the assumed warrant for

ii new practice is the provision of the law passed in

i, the law which authorizes the deposit of " United
Ltes notes " and the issue of certificates therefor.

That law has now become a part of the Revised Statutes

of the United States, Sections 5,19.3 and 5,194. It is

possible, wo say, that the Secretary has construed the

jtermission granted for the issue of certificates on
tlie deposit of "United States notes" by those

sections, as broad enough to include "Silver Bullion

Treasury notes." We can find no other law which has

any bearing on the subject, and yet we cmnot under-

stand how these "Silver Bullion Treasury notes" can

have been in the mind of the legislator and have

been covered by a statute passed nearly twenty years

previous to their creation, and which had reference to

and designated by name a class of notes then in exist-

ence and having no likeness whatever to "Silver

Bullion Treasury notes " except in their legal tender

features. There being, therefore, as we have seen, no

indication in the Treasury statements as published of

the issue of this new kind of "currency certificates,"

and no law so far as we can find which warrants their

issue, we shall no doubt be held fully excused in

assuming, as we did in our article of laat week, that all

the currency certificates outstanding were issued on the

old "United States notes."

But it was not to excuse the method adopted in

treating the figures in question that has led us into this

discussion. We have a much broader motive for bring-

ing out these facts. Our purpose is to protest against

every practice by the banks and by the Government

which tends to make a common brotherhood between

these two legal tender currencies faster than Congress

creates that condition. Those old " United States

notes " were made as good as gold, and the 100 million

dollars reserve provided was sufficient to keep them the

same as gold. All any one can say of the 1890 " Silver

Bullion Treasury notes " is, that they are as good as

silver and the same as silver. So long as the gold and

silver dollars can be kept interchangeable there is no

disadvantage or detraction involved in having the two

legal tender currencies kept in the accounts distinct

and separate. On the other hand, were the two dol-

lars to part company, great benefit to the people might

accrue if the gold value of the old United States notes

could still be sustained. At all events, as the law

stands to-day, there is no authority whatever for facili-

tating the use of the "Silver Bullion Treasury notes"

on the part of the banks in their Clearing House ex-

changes by clothing those notes with a function they

do not possess.

THE CHICAGO & NORTHWESTERN REPORT.
The annual report of the Chicago & Northwestern

Railway Company will be closely studied. In the first

place the report is issued very promptly. It covers the

fiscal year ending May 31, 1891, and hence only a little

over two months have elapsed since the close of the

period to which it relates ; with the results thus coming
down to such a recent date, the report of course has

additional value. In the second place the property is

a large and important one—strong and ably managed.

Finally, the Northwest has gained favorable distinc-

tion through the fact that it has been able to maintain

its old rate of distribution at a time when many of its

neifjhbors have been obliged to reduce their dividends or

suspend them altogether.

At the outset it is important that the mind should

be disabused of the idea that the company has not

8uffered,and suffered severely, from the effects of^the same

causes and influences as other Western roads. There

is no better or more forcible way of proving this than
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by a comparison of the surplus remaining above charges

and dividends for a series of years past. We do not

mean accumulated surplus carried over from year to

year, but the surplus of each year treated by itself.

Here is such a comparison covering the last five years.

Ttar'i SurplM.

Parent wntew
rr«. Klk. * Mo. Vallej

Bloax CIt; A Pacific.

ToUI
Met from land sa^ea.

.

Grand total.

1891.

I
KSI.'iSH

8i,«oa

Def. »,S»0

1880. 1889.

f

«25.»88

100,533.

ll.»2l|

Zo«,711

4:1s. 1271

7SS,«43

883,70T

t
I

(

«J2,01) 1,300.09(1

104.700| 122.909

18,890 1 Def.19.709]

~7rt.007lT,4U,2Mj
391,168' 47il,448|

1887.

»

2.81?,27«

654,878

5«,ooa

~ii31»,150

594.140

719.W1S' 1.122.180 1.139.178 l."»1.74ll 3.013.WO

It is thus seen that there has been a large and de-

cided falling off, and that the surplus has been reduced

to smaller and smaller proportions. The contraction,

too, extends to all parts of the system—to the parent

system, to the trans-Missouri lines, and to the land

department. On the parent system the surplus, which

in the fiscal year 1887 was as much as ^l,612,27i, for

1891 was not one-tenth of that amount, being only

$2.34,759. On the Fremont Elkhorn & Missouri Val-

ley the 1891 surplus is also less than one-tenth of that

for 1887—that is, it is but $61,302, against $654,876.

The Sioux City & Pacific actually netted a small de-

ficiency in 1891 (*9,250), compared with a surplus of

$52,002 in 1887. Taking all the lines together, both

those east and those west of the Missouri, the surplus

for 1891 is but $286,711, whereas four years before, in

1887, there was a surplus on the operations of the

twelve months of $3,319,150. Here, then, there has

been a contraction in four years of over three million

dollars, showing that in the case of the "N^orthwest, as

in the case of other systems, the depressing influences

at work have not been without effect, but have clearly

left their mark on the company's income statements.

The surplus from the land department has been batter

maintained than that from operations, and yet even

here there has been some decrease, the amount for 1891

at $43.3,127 comparing with $594,140 for 1887.

The conclusion from these comparisons is obvious.

Through the whole of the five years given, dividends

were at the same rate, and the amount paid out in

dividends was also the same, there having been no

change in the capital stock of the company. Wlien

in 1887 such a large surplus (3^ million dollars without

the land sa'es) was shown above the regular dividends,

the managers were strongly urged to increase the rate of

distribution, but, following a conservative policy, they

refused ; it was not even considered best to resume pay-

?nent of the one per cent higher dividends which had pre-

vailed in 1883, 1884 and 1885. The surplus was put to

other uses—to the making of improvements and bet-

terments, strengthening the position of the property to

that extent. The result has demonstrated the wisdom
of that course. By not increasing the rate of distri-

bution the company left itself with such a large mar-
gin above the regular requirements for dividends that
even on very h«avy losses the old rates could still be
maintained; tts we have seen, after a falling off of over
three million dollars the dividends are still shown to

be earned. Moreover, by putting very large amounts
into the property out of earnings and surplus when
times were prosperous with the company, the need for
similar expenditures in the immediate future, out of
money derived in that way, was lessened.

One other circumstance has aided in maintaining
dividends, namely the fact that the stock was not
" watered," nor even increased in recent years. Up to
a'jout 1887 it had been supposed that the company

would cut a very large " melon " some day. It had

been carrying a large income balance or surplus, and.

the amount was steadily biing added to from,year ta

year; uot only that, but there were various other large

item's which would also have served as a pretext for a

large stock distribution. But in 1887, at a time when

the" results of operations were extraordinarily favorable,

the management, as if to emphasize their conservativa.

leanings, took action to dispel notions of an intended

stock distribution, and at one stroke marked off soma

20 millions of credit balance and other bookkeeping

items. Had a different policy been pursued, and the

capital been increased by these 20 millions through »

stock distribution, the company would not now be able

to pay the old dividends—a very much lower rate would

have to bo adopted.

Of course the reasons for the reduced surplus and

.the generally less satisfactory results from operations in

recent years, are the same for the Northwest as for all

other companies. There has been no falling off in

traffic and no ground for complaint on that score. The

Western country has been growing in a marvelous

wav, and railroads have found their traffic increasing

from year to year (subject to some fluctuations as

crops were good or bad), notwithstanding that there
j

have been an increased number of competitors to share

in the business. Even the gross earnings have not

been unsatisfactory, and have risen to higher and

higher totals. But net earnings have dwindled—30

much so that it almost seemed at times that the more 1

business a road did the worse off it was. At any rate,

as the totals of gross have risen the totals of net h:i

declined, at least in recent years. The situatioi:

clearly shown in the following. The statement t;

not include the operations of the trans-Missouri liu .

Interest Dtvidendi< SttT"'"
Average Earning. 'sint. F'ds' ^'<- on

ending

Opera'd
ana Profits. Stock. •

Mai/ai
Gross. mi. Btntnli. '

1

« t » 1 » 1 » 1 »

1878.. 2,037 11,751,082 7,130,117 4,685,630 2,494,487 1.956.034 .=> -

1879 .

.

2,129 14.681.021 6,873,272 4,583.6W 2,'?S7,823 2,10),8W 1"

18«.. 2,218 17,319,319 8,917,749 4,837,581 '4.089,188 2,406.521 1,07

1831.. 2,014 19..S31,072 8.908,251 6,130,749 3,777,502 2,180.273 1,3:

18,82 .

.

3,033 23.681.658 11,015.022 5.688,917 5.378,075 2,586.638 ".'

1883.. 3,185 24,081,834 10,009.318 5,957,70l'4,051,6l7 2,890,337 1,1''

1881.. 3,710 25,020,821 9,8-9.887 6,178,939 3,700,728 2,030,170! 7i:

1885.. 3,819 23,502.058 9,708,H8| +5,151,101 1.557,047 +3,881.348 6;u,.:,.

1883.. 8,831 24,279,800 10,420,374, 5,591,303 4.828,011 3,444,61-4! 1.381.60;

1887 . 1,037 28,321,315 11,250,973 5,104,107:8,056,776 3,141.501 2,612.27:

1888.. 4,178 28.897,659 10,026,759 6,273,159 1,753.603; 3,444,604 1,300,091

1839.. 4.211 25.093,259 9.684,971 6.698,156 4,098,515! 3.444.501 622,01!

1890 . 4,250 27,181,837 0,759,73; 6,088.767 4.070,065; 3,444.079 625,98'

1891 .

.

4,251 27,703,871 9,502,88 6.822,106i3,680,583 3.445,891 231,761

* Dividends allow for 3 p3r cant ou oomoiin anl 7 on pieferreil stock
in flscal yesr 1878; 4 on c )minon and 7 on preferred in 1S7,I; 6 on
coiumon and 7 on preferred in 1880; tUe sam3 In 1,S-<1 ; U'a ou eom-
mouand7'4 on preferrpd lu lS8i; 7 on common and 8 ou preferrsi
in 18,s;i, in 1884 and in 1883 ; and 6 on tlio comjioa and 7 ou tlie pre-
ferred in 1886. 18J7. 18a8, 1889, 1890 and 1891.

t Tlie absorption of the Bl ilr roads In Iowa liad tUe pflfect of decrea«-
injf payments under tlie head of rentaU, and Inoreailni? t'ao piy H'

for dividends.

The several columns in this table deserve careful

examination. The last column, showing the surplus or

each year's operations, is interesting chiefly because it

carries the comparison further back on that item than

the table first above given. It will ba observed that;

the surplus has not been so small as inl891inanyj
year since 1879. The second and third columns.-i

giving the miles of road operated and the gross earn-i

ings from the same, are the columns thit show prog-i

ress. The gross has never been so large as in 189I|

there having been a further addition during that yeai;

of $629,000. Now contrast with this the showing asi

to net, in the fourth column. There the total is seei.

to be the smallest for ten years, or since 1881. Com
paring 1882 with 1891, gross has increased from $23,-,

684,656 to $27,793,674; but net has declined fror
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• 11,045,022 to $9,603,669. In the year first mentioned

the company operated an average of only 3,033 miles of

road. In 1891 it operated an average of 4,254 miles.

The result then is that with the mileage increased 1,221

miles, or 40 per cent, gross earnings have been added
to in the sum of about four million dollars, while net

earnings have fallen off a million and a half. The
ratio of expenses to earnings has been steadily rising,

and for 1891 was 65*81 per cent, against 57"26 per cent

in 1887 and only 53-37 per cent in 1882.

In the nine years between 1882 and 1891 the pas-

senger movement increased over 50 per cent, or from
205 million passengers one mile to 309 million, and the

freight movement over 60 per cent, or from 1,192

I

millions to 1,950 millions. But rates declined from an
average of 1-47 cents per ton of freight per mile to

1-02 cents, and from 2-52 cents per passenger per
mile to 2*17 cents. The decline on freight is over 30
per cent. The average for 1891 is slightly higher than
that for 1890, but that has little significance as it has
been caused by a falling off in the proportion of long-

haul freight—probably as the result of the poor grain
'drops last season. The decline in rates, however, has
not been the only circumstance tending to diminish
net earnings and profits. Expenses have increased
heavily as the result of various causes. It is not
merely the total expenses we mean. These would
naturally expand with the increase in traffic and also

the increase in extent of road operated ; but the aver-
vge per mile has likewise been rising. Take morely
he last four years, when the extent of road operated
las increased only from an average of 4,037 miles to
,n average of 4,254 miles. In 1887 on the former
iverage gross was $6,519 per mile ; in 1891, on the
atter average, it was 16,532 per mile; showing but
ery little difference in that regard. But in the same
our years expenses have risen 1567 per mile, the
imount for 1891 being $4,299, against only $3,732 per
lile in 1887. Sjmo critics have argued that as the
Northwest has maintained its dividends when other com-
panies have been obliged to reduce theirs, the result could
nly have been achieved by a great saving in expenses—
ossibly to the impairment of the road's condition. But
he figures given do not sustain that conclusion.
The truth is, it is as hard for railroad managers to
iuce their expense accounts in the long ran as it is

J secure better rates. Economy of course is practiced,
tat its fruits are found in such items as the cost of
lel, &c. Thus the average cost of a ton of coal to the
orthwest in 1891 was only $1-68, against $1-78 in
'«0 and $1-85 in 1889 ; and the cost of a cord of
':iod $2-40, against $2-59 and $2-63 respectively. But
»e saving here is offset by increases in other items- in
ie cost of labor, for instance. This latter cannot
^ays bo accurately determined, but we get an indi-
'Hon of the drift of things from the fact that the in-

ise in expenses in the late year as compared with
year preceding has been chiefly in the items of

-'es paid in different departments of the service.
us engineers and firemen got $1,795,749 in 1891,

ttunst $1,684,656 in 1890 ; laborers, $1,089,279,
irainst $985,825 ; switchmen, $576,224, against $477,-

'

;
flagmen, $101,352, against $78,742

;
passenger

luctors, $202,154, against $167,900 ; freight con-
tors, $471,678, against $428,595; freight brake-

•u, $659,567, against $589,369, &c., &c. Salaries of
4neral officers is about the only item of that nature
lowing a decrease. And this is the augmentation in
"gleyear, and therefore the more significant.

Riilroad managers really find themselves in a very
unfortunate dilemma. Shippers and producers dff-

mand constantly lower rates. The public demands
improved service and increased accommodations, which
means not only a direot addition to expenses but new
capital outlays entailing a heavier burden of interest
charges. Finally laborers and employes demand in-
creased compensation or shorter hours, and not infre-
quently both.

Such conditions would make the outlook quite
gloomy were it not that the situation is relieved by
some favoring circumstances of considerable import-
ance: (1) We have the promise of very large crops the
present season; (2) there is a natural increase of traffic

arising from the increase of population and the growth
and development of the country; (3) as the construc-
tion of new competing lines has for the time being
been effectually checked, existing roads will get the
full benefit of any increment in either way instead of
having to divide their traffic up as heretofore with
new roads.

RAILROAD GROSS EARNINGS FOR JULY.
Our statement of gross earnings for the late month

lends strong support to the expectation so generally
entertained that with the first of July the railroads of
the United States turned a corner in their affairs, and
that returns for the second half of the year are likely

to be more encouraging than those for the first half.

Of course harm to the crops might even now mar the
prospect in some degree, but the chance of any very
great damage seems rather remote, and at present cer-
tainly all the indications point in the one direction

—

that is, towards excellent harvests and a large traffic

for the carriers.

The comparison for July is the best of any month of
the year thus far. This is true whether we refer sim-
ply to the amount of increase or the ratio or percent-
age of gain. In either case there is marked and
satisfactory improvement. Our aggregates cover 146
roads, and these show $3,273,641 increase, or 8-52 per
cent, over the earnings for the corresponding month a
year ago. In no previous month of 1891 has the result
been so favorable. The augmentation for January was
heavier than for any other month, and yet was only a
little over two million dollars ($2,160,328), or 6-24 per
cent, against the three million dollars ($3,273,641) in-
crease now reported for July. After January the
results proved much less satisfactory, and for May the
increase was hardly more than nominal. It is signifi-

cant that since then the returns have been growing
better, and that even in June there was evidence of the
change. That is to say, as against only one-third of one
per cent increase in May, there was an increase in June of
5-10 per cent, while now for July there is a further
advance to 8-52 per cent increase.

The relatively large ratio of improvement for July is

the more assuring since comparison is by no means with
poor results a year ago. The increase in July last year
was not quite so heavy as in some other months
when the exhibits had been extraordinarily good,
and yet the increase was of large proportions— as
laifTo as in the present year, reaching in fact
nearly 9 per cent; in exact fiarures, the increase
was $3,166,350, or 8-96 per cent. Moreover, this

came after an increase of *i2.459.707, or 8i per cent, in
the corresponding month of the year oreoeding (July,

1880.) In other words, the iuorease of $3,273,641, or
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U per cent, for July, 1891, is addition^Tto^ increase

:ilTlk350,or /oeper cent, in ^"17^ IB^O'^J^r

in turn was additional to an increase of 13,459, 7Ui_, or

8i per cent, in July, 1889. la the following we fur-

nish a summary of the July aggregates for a series of

yirB, and also of the aggregates for the seven months

Tding with July. The improved character of the July

:St, as compared with the exhibits of other months

of the current year, will appear from the fact that

whereas for July the ratio of increase is SJper cent, for

the seven months, includingJuly^jtjs^Plyo
p̂e-- "^^t.

THE CflUONlCLE. [Vol. Ull.

Ju'.V.

1886 (Mroads)...

1880 (Oerosds) ..

1887 (107 roads) ..

1888(102 roada)...

iseeosoioada)...
ISSOasSKHWla)..-

1891(116 roads)...

Jan. I to July 31-

1886 (64 roads).

1886 (64 roads).

1887 (lOi roads)

1888 (100 roads).

1889 (1-^4 roads).

1890 (149 roads).

1891 (144 roads)

LlUeaof.

rear

(34wn.

IfUM.
47,697

49,661

61,761

61.619

80,014

87,107

90,806

Tear
Precedimi.

~liatt.
47,896

48,128

68,760

67,916

76,678

86,172

87,380

B.727

Earnings.

Ytar
Oiven.

I

Yrar
PreuiiTlQ

» »

17,793,618 17,859.371

22,826,858 19,578.034

26,182,244

26,366,484

31.940,212

38,516,474

Increase or

Decrease.

I

Dtc. 66,753

Inc. 3,247,322

2l!240,706In<;. 2,241,638

24,619,476|lnc. 846,008

29,480,505ilr«! . 3,459,707

35,350,124 Inc. 3,166,380

85,912

4l!674!357i 38,400,716 Iiw . 3,273,6*1

119,437,891 120,853,683 IXc. 1,416,789

124 238,0621118,737,498 Inc. 5,500,564

176!655,922 152,922,136 Inc .23,783,786

169'586,427| 162,557,279 /nc. 7,029,148

213 758,04oll98,470,318 fiK .15,287,722

248,425,717 222,89«,026j Inc .26,829,091

Mn,i!7ft849l247.288.223'jnc .12,982,627

" Soo" Road,which gains 14.3,348 ia addition to $45,177;

the Rock Island likewise has a large gam ($101,810),

but lost heavily a year ago. From the Middle Western

States we have the WUbash with $175,673 increase (the

road had a slight decrease in 1890), the Lake Erie &

Western with 157,555 increase, the Jacksonville South-

eastern with $56,349, the Chicago & Eastern Illinois

with $53,013, the Cleveland Cincinnati Chicago & St.

Louis with $50,453 (if the Peoria & Eastern were

included the increase would be $73,430), the Columbus

Hocking Valley & Toledo with $44,363, and the

Toledo St Louis & Kansas City with $43,363. Among

the Pacific roads we have the Canadian Pacific with

$139,000 increase and the Rio Grande Western with

$81 000 increase, while in other parts of the country

there are the New York Ontario & Western with $63,-

334 increase, the Missouri Kansas & Texas with $73,487

increase and the Mexican Central with $187,131

increase. Below is a list of all systems or companies,

having in excess of $40,000 gain each.
\

LARGE INCBEASES IN JOLT.

Examining the returns of the separate roads, the

showing is no less satifactory and encouraging, especi-

ally in the very considerable number of large gains

reported, and which come from all sections of the

country. The Atchison again leads all other systems,

and for that system the amounts of gain are really

phenomenal. Without the St. Louis & San Francisco

the increase is $499,308; with it the increase is $56o,.

283, either being a most marvelous addition. The

statement is made, too, that very little of this has

come from an enlarged movement of wheat, the new

crop in Kansas not having come forward in any very

large amounts during July. If the gain followed a loss

a year ago it would not be so significant; as it is, the

gain last year was only less heavy than the present

year, reaching $471,418 without the San Francisco and

$530,945 with it. Put in another way, the Atchison

system entire earned a million dollars more in July,

1891, than it did in the corresponding month only two

years before.

Next after the Atchison in amount of increase comes

the New York Central, which lies in an entirely dif-

ferent section of the country, it being one of the great

east-and-west trunk lines to the seaboard, while the

Atchison drains the Southwest in the territory between

the Mississippi and the Pacific Ocean. The increase

on the Central is $347,133. According to the com-

pany's statement the increase is $708,603, but in this

the earnings of the Rome Watertown & Ogdensburg

are included for the present year but not for last year

(the road not having been operated by the Central

then); the increase on the Central proper is as stated.

In other sections there are equally striking instances of

improved results. Thus from the South we have the

Louisville & Nashville with $396,388 increase, only

part of which can be ascribed to the inclusion of new

roads and the increase in mileage; the Chesapeake &

Ohio with $114,790 increase; the Richmond & Dan-

ville system with $79,700 increase, and the Erlanger

system with $74,371 increase.

From the Northwest we have the Chicago Milwaukee

& St. Paul with $160,484 gain, this follpwing no less

than $171,670 gain in the corresponding month last

year ; also the Great Northern or Manitoba system,

which gains $90,715 in addition to $143,44.5, and the

Atchison and San Fran ..$o65,283

N. Y. Cent. & Hud. Riv... 347,123

Louisville ANashvUle.... 296,dS8

Mexican Central }S- 'i^i
Wabash ...-- Hj^'?!?
Chic. Mil. & St Paul |60,484
Canadian Faciflc. }??'2xX
Chesapeake & Ohio Hf'2?^
Chic. R. r. & Pacific. ..... 101,810

Great Northern (3 roads) 90,718

EioG. Western ... 81,000

Rich. & Danv. (8 roads).. $79,700,
Cin.N.O.&T.Pac.(5ro'd8) 74,271.

Mo.K.&T. andK.C. &P. 72,4871

N. Y. Ont. & West 63,224,

Lake Erie & West •°'i'5?5'
Jack. Southeastern 56,24fi

Chic. & East Ills 52,0lc

Clev. C. C. <fe St. Louis 50,45i

Col. H. V. &Tol 44,265

Minn. St. P. & S. 8. M.... 43,345

Tol. St. L. & K. C 43,26>

Thus the gains are not only largo but they embra

all sections of the country, coming from jwidely-sepai

ated districts. If we were to take the aggregate of the

33 companies given in the list above, we should find

to be $3,896,311, which comes quite close to the UfiT-J,

641 gain shown by the whole 146 roads in our table

But it must be remembered in the first place that t!

33 companies given represent 39 roads in our statemeu

and in the second place that there are some roads tha

have lost heavily in earnings during the month, reduc-

ing to that extent the aggregate gain. The tot:

number of roads with decreased earnings can hardly b

considered large, b?iug only 39 altogether ;
those tli

have lost heavily comprise just half a dozen, but t

aggregate decrease on them is $369,665. The follo^

ing is a list of these latter.

LARGE DECREASES IN .TULT.

Northern Pacific $92,394
Grand Trunk ol" Canada... 88,483
Denver & Rio Grande 55,400

Mexican Bailwa
Grand Rap. &In( ,

East Tenn, Va. & Ga* 4

J

ly $4.-),

id.(3roadB). 44.'

* Only three weeks of the month.

That there should be any decreases at all is evideu.

that the conditions have not all been favorable. T

Northern Pacific has suffered from the shut-down

the Anaconda copper mine and reports $93,394 (

crease. The Grand Trunk of Canada has sufEered fr^:

causes peculiar to itself, and loses $88,483 the presi

year in addition to $30,683 last year. The Denver

Rio Grande loses $55,400, in part by reason of t

depression in the mining industries in Colorado and ^

part by the more active competition of the Colora)

Midland. It is also well to remember that the rol

gained very heavily a year ago—no less than $130,0 •

The falling off oif $45,657 on the Mexican Railv^

doubtless reflects the effects of the opening of new c

peting lines, as the other roads in Mexico, and nota

the Mexican Central (which now has its Tampico 1

in operation) are able to report heavy gains.

The Grand Rapids & Indiana has lost $44.0',

and from an examination of our detailed statemit

of earnings it will be observed that a number^

other roads in Michigan present poor returr

among them the Detroit Lansing <& North
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and the Detroit Bay City & Alpena. It is possible

that these have lost a source of traffic which they had

the i)revion8 year. At least that inference is warranted

from the result in the Flint & Pere Marquette case.

That road's total earnings are a little larger than a

year ago, but whereaa in July, 1890, the line had

earned $10,01:3 from the transportation of ice, in July,

1891, it earned nothing from that source.

Southern roads as a rule have done well, and a few, as

already pointed out, report very heavy gains ; but the

lines rnnning through the mineral regions of the South

have evidently suffered from the depression in the

iron trade. It is rather unusual to see a loss on

the Norfolk & Western, even though the amount

of the decrease is trifling and follows an increase

of *101,619 a year ago. The East Tennessee

likewise has a large traffic in minerals, and in July last

year had a gain in earnings of $121,556, or 25 per cent

;

this year earnings fell off, and evidently much more

decidedly than in the case of the Norfolk & Western.

The company still refuses to furnish preliminary re-

turns, but we can state that for the first three weeks of

July the exhibits show a loss of 143,696. This, how-

ever, is probably in excess of the actual loss, as the

comparison is between estimates for the present year

and audited figures for last year, and the audited re-

sults embrace miscellaneous items of income not in-

cluded in the early estimates.

The cotton movement is not very large at this season

of the year, but for July, 1891, was in excess of that

for July, 1890, the gross shipments overland reaching

29,148 bales, against 9,969 bales, and the receipts at

the Southern outports footing up 35i,364 bales, against

8,359 bales. The port movement in detail appears in

the following.

BECEIPTa OF COTTON AT SOUTHERN PORTS IK JOLT. AHD FKOH
JAStTART 1 TO JtTt/Y 31. 1891, 1890 AHD 18S9.

Porta.

I

0«lre!ton balea.

KlPano.&o
Haw Orleans

Mobile

norida
SaTaonah
Brunswick, Ac

Charleston

Port Royal, Ac
Wllminirton

WaablDi^n, &o
Sortolk

We»t Point, 40

Total..

July.

i.lSl

11,03a

711

T,27a

767

177

3,683

6,001

86.86i

1890.

287

3,108

106

12

3,247

387

1,61.5

276

73

3,018

lU

1,988

111

683

34

178

207

8,358 6,478

Since January 1.

1391. 1880". 1889.

250,106 168,142

13,238 16,877

787,676 543,772

101,324 60,008

4,653 13,601

344,213 185,248

51,560 52,158

178,528 43,151

487 435

44,508 18,613

1,281 1,028'

238,127 100,»93|

193,557 115,

174,43(1

18,244

654,637

69,744

10,589

179.813

68,586

91,602

6,481

28,680

1.5S8

125,832

225,819,218

2,219.248 1,298,245 1.552,389

There has been the present year one decidedly

_^
Iftvoring influence of magnitude to the carriers,

• namely the large movement of wheat ; but that

of course did not extend to all sections of

the country, and moreover was attended by
a continued falling off in the receipts of

corn and oats. The increase was chiefly

in winter wheat, and the wheat came mainly from the

country east of the Mississippi. Still, even son»e of

the spring-wheat points, like Minneapolis, show
heavily-enlarged totals, though on the other hand
r>uluth and Milwaukee reflect diminished receipts. A
very large proportion of the gain in winter wheat is at

Chicago, but by no means all ; for instance, in the five

weeks ending August 1, 1891, Toledo received 4,169,-

546 bushels of wheat, as against only 1,433,663 bushels
in the corresponding five weeks of last year. Taking
the Western ports together, the receipts for the five

weeks of 1891 aggregate 19,277,902 bushels, against
only 8,521,935 bushels in 1890, which shows what a
favoring influence this must have been. On the other

hand, the receipts of corn in tlio same five weeks were

10,845,873 bushels, against 13,228,757 bushels, and the

roooipta of oats 6,871,214 bushels, against 8,732,102

bushels. The statement in detail is as follows.

RRCKtPTI or rt/>DR AND MRAIN roR FIVE WKIBK* BtDlB AOQUtT 1
AMD 8INCB JANUARY 1.

JRour,

5 wka. Julr. 1S91.
6 wks.July. 1891).

Since Jan. 1, 1891
Since Jan. 1, 1890

Mawauktt—
5 wks. July. 1891.
5 wk.s.July.l890.
Since Jan. 1. 1891
Since Jan. 1, 1890

St. LouU-
B wk.H. July. 1891.
Swka.July, 1H90.
Since Jan. 1, 1891
Slnci! Jan. 1, 1890

TnUdn—
5 wkn. July, 1881.
5 wka.July,18»0.
Shioe Jan. 1. 1891
Since Jan. 1, 1890

Dr.trKU—
5 wkn. July. 1891
6 wks. July. 1890
Since Jan. 1. 1891
Since Jan. 1, 1890

OUvelawl—
5 wks. July, 1891.
5 wks. July. 1890.
Slnoa Jan. 1, 1891
Since Jan. 1, 1880

Penrla—
5 wks. July. 1891.
5 wks. July, 1890.
Since Jan. 1, 1891
Since Jan. 1, 1890

DuiutV-
5 wk.s. JulT. 1891.
5 wks. July. 1890.
Since Jan. 1. 1891
Since Jan. 1, 1890

Minnefipollii—
6 wks. July, 1891.
6 wks. July, 1890.
Since Jan. 1, 1891
Since Jan. 1, 1890

Total of all—
B wks.July.1891.
6wks..luly. 1890.
Since Jan. 1, 1891

266,894
280.306

2.«3*,167
3,366,019

89,614
132.507

1.438,681
1,463,317

1108,467
107,631
733,.368
744,100

3,011
8,819

24.332
66,667

8.512
12.813
80.381
100,357

50.632
34.207

329.896
198,976

11.850
12,358
91,600
67,258

134,224
225,882
498.730
956.863

673.601
8U..381

Wluat,
(6lMh.)

6,240,663
1.17.1.808

11.3.'t4.3»9

4.718,805'

863,4781
885.757

8.624,172
3,241,898

8.909.803
2.768.817
7.375.OO0
5,743,987

4,16e,.-i48

1,432,683
6.455,986
2,400,404

928,340
473,829

2.686.634
2,029,659

285,109
252,486

1,647,825
1,310,693

307.1001
110.600
818,600!
523,080

482,813;
754,155|

6,440.887
4.136,885;

2,600,950
1,170,290

22,289,435
16,483,723

Com,

8,391.690
8.885,816

39.136.591
55,343,028

Oat«,
Ouift.)

4,812,012
6,180,803

30,963,607
86,068,600

78,160' 289.000
57.960' 574,280

640,0501 2.394,081

4,30.570l 2,124,780

1,425,545! 790,625
2,376.960' 1.073.195

12.223.438 5,800.635
88,546,573 8,625,685

140,471
1,127,884
1,746,487

12,475,768

88.280
81,435

674,618
935,914

113,927
101,664
910,620
553,651

632,900
846,000'

6,040,000
8,369,501

172,138
145,948

1,478.222

83.781
18,477

168,758
107,663

203,132
161,382

1,030.558
968,188

308.378
267,950

1,835,849
1,480,648

876,000
1,443,000
6,264.000
8,970,000

8,376
76,016

327,818
1,163,051

Barley,
(MHh.)

39,818
71,881

4,286,949
6,688,390

46,900
169,230

2,084,680
3,176,678

8,600
884,883
900,668

12,800
22,702

836
600

255,116
568,966

17.211
20,449

253,389
386,648

9,000
16,700

460,700
680,460

19.277,902 10,815,873 8.871.214
8,531.935 13,228.757 8.732.102

113.780
286.380

livt,
OtukJ

399,617
168.866

1,428,7U
1.666,»70

81.860
71,366
614.84S
661,121

11,818
186

61,604
24,788

19,860
86,860

106.700
178,860

606,761
802,847

„ , ^.. 5,428.928 6i;612!848 8li415!730 48'.875,410 7.987.377| 2.489,8»T

SInoe Jan. 1.1890! 6.951,978! 40,581.334;il8,132,lJll57,528,587.11,221,390| 2.S84,51»

For Chicago we are able to give the figures also for

the even month, and there we find total receipts of

wheat for July, 1891, of about 5i million bushels,

against hardly more than a million bushels in July,

1890. In fact, that point received more wheat in July

than in the whole of the preceding six months. The

loss in corn and oats was small alongside of the gain in

wheat, and hence the aggregate of the grain receipts

was about 3J million bushels larger than in July last

year. The subjoined statement furnishes not only the

details of the grain movement at Chicago, but also thd

different items of the provisions movement.

RECEIPTS AT CHICAGO DURINO JOLT AND SINCE JANUARY 1.

JlUy. January 1 to July 81.

1881.

6,761.107

1890.
1

1839. 1 1891. 1890. 1889.

Wheat.bQab. 1.017.389 1,288,572 10.772.503 4,514,162 4,206,507

Corn...bii»h. 7,317,335 8,103,811 1 7,639,048 38,384,8:8 64,280,803 39,866,518

Oat»..bn»h. 8.822,906 4,688,807 8.623,882 30,218,856 35.448,888 23,726,254

Kye.. .bnata. 348,872 149,405 112,576 1,347,838 1.533,448 682.998

Barley.bnab. 33.832

"iTlmOM

88,120j 34.885 4,083,552 5,449,761! 4,698.987

Total grain 13.877,588 12,608.873 81,801.527 101,220.855 73,180,283

Flour., bbU, 830,421 843,848 824,778 2,156,063 2.288.783 1,876,778

Pork.._bW«. 87 8,944 1,060 6,874 51,363 80,818

Cutm't^nM. 13,667,814 28,813.078 30,640.768 127,441,823 194,299,981 153,853,20«

Lard Ibi. 6,168.135 14.783,688 11,252,153 48,810,888 87,118,406 60.724.190

UrebogiNo 468.497 812,.355 414,888 4,987,596 4.124.727 3.257.617

It will be noted that the railroads to Chicago lost

considerably on the provisions movement. Thus only

87 bbls. of pork were brought into Chicago in July of

the present year, against 8,944 bbls. a year ago. Of
cut meats the receipts were but 13,657,614 lbs., against

28,843,078 lbs., and of lard but 5,168,135 lbs., against

14,795,599 lbs. Moreover, even the receipts of live

hogs fell off nearly 150,000 head, the aggregate for

1891 being only 468,497 head, against 612,355 head.

This loss, however, on the provisions and hogs move-

ment was not so very important in view of the large

grain movement and the better maintenance of rates,

and furthermore the traffic in mineral ore, which had

undergone a heavy contraction in some of the previous
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months, seems agaia to hare been actively resumed.

Ab a result the returns "from the Northwest are very

good on the whole. We have already referred to the

specially heavy augmentation in earnings by some of

the roads, like the St. Paul and the Great Northern,

and it only remains to say that out of 21 roads alto-

gether from which we have returns in that section,

only four, namely the Wisconsin Central, the Iowa

Central, the Quincy Omaha & Kansas City and the Des

Moines & Northern, fall behind. Below is a six-year

comparison for some of the more prominent companies.

JiBII.VOS or NORTHWKSTtRX LINKS.

Jxdy.

Burl. Ced. R. & No
•hie. Mil. A 8t. Paul
Cbie. B. I. « Pac.

.

IawsC«ntral
lUl.L.B.«Weit...
Milwaukee* Nor..
Mlun.ABt. Louis..

8t. Paul * Dulutta.

St. P. Minn.* Mao.
Wlaoooiln Central

ToUl

1880.

I

Z37,1M
2.14S.0S8

1,375,109

126,581

S58,0S4

138,883

131,326

1«0,»«3

716,435

483,730

1888.

t

«1T,729

1,977,398

1,431,998

109,755

151,618

103,837

U0,474
132,154

638,688

371.661

1888.1891.

t

172,673

3,308,653

1,376,819

135.483

378,884

153,514

146,737

158,360

825.001

469,108

6,215,151 6,774,315 5,435.269 5.307,033 5,082,837 4,088,416

I

198,849

1,824,565

1,346,653

104,429

387,783

80,632

108,634

181,585

825,288

327,606

1887,

t

202,163

1,846.456

1,285,857

99,974

326,211

80,834

106,683

161,272

621,31".

352,049

1886.

t

209,735

2,036,726

•1,060,758

98,956

248,144

52,822

118,391

139,127

671,636

160,928

• Not Indndlnai the Unea west or Missouri River.

In the Southwest, the Atchison and San Francisco

have exceptionally good statements, and the Missouri

Kansas & Texas and some others have also done well.

Ofi the other hand, the Denver & Rio Grande, besides

the Kansas City Clinton & Springfield and the Kansas
City Fort Scott & Memphis, and one or two minor
lines, show losses.

EABNISOS OF 81UTHW-E8TEBS OROUP,

Jul]/.

Denver A Rio Qr .

K.C.Ft.8. tMem
Mo. Kan. * Texas
8t.L. Soatbweatem
St. L. * San Fran
TezacAPaolllo..

1891.

t

763.100J
320,080

731.851

816.138

618.361

615,970

3,314,520

1890.

%
808,500

342,977

654,800

399,541

548,732

511,964

3.169,504

1888. 1887,

»~
678,170

392,558

660,680

190.135

527,372

400,956

2,998,013 2,663,9861 2,740.871

1886,

610,082

299,228

690,139

149,502

405,267

436,120

2,580,338Total

Among the Pacific roads, the Canadian Pacific and
the Rio Grande Western show earnings heavily enlarged,

while the Northern Pacific falls somewhat behind.

The trunk line and Middle and Middle Western
roads have done about as well as any, there being a
Urge number of gains, some quite heavy, and only
very few losses. In fact, out of 55 roads from those
sections 42 record improved earnings and but 13 de-
creased results, the decrease being large only in the
case of the Grand Trunk of Canada and the Grand
Rapids & Indiana. The table below comprises 20 com-
panies, and showe 1754,629 gain over a year ago.

TBO.sk LINKS. AND HIDDLE AND MIDDLK WKSTKRy B0AD3.

Julv. 1891.

Balt.*0. Sonthw.
BuKBoch.APltt.
ChleacoAEast. lU.

Cblc* West, Mich.
CI. CUi.Chlc.* St. L
Col.Hock. V.ATol.
Det. Laoslntr * No
SransT.Jk Torre H.
FUnttP. Marq....

Oraod Rap. A Ind.*

Or. Trunk of Can.t
l-ou.BTans.* St.L.

IfloU. N.A.AChlc.
N. Y.Cent.*U.B.ir
Ohio* Mississippi.

PltUbnrg * West.
Bt.L.A.ftT.H.br's..

Tol.* Ohio Cent..

Wabash
West. N.T.*Pa..

1890.

Total.,

•
214,948

228,203

332,069

168,037

1,162,218

313,733

101,317

118.21.l|

224,813;

298.061

1,812,683

124.361

261,718

3.713,130

318,661

232,864

110,660

186,378

1,281.860

828,800

t
181,086

203,406

380,076

125,406

1,111,765

368,471

103,680

102.948

221,788

812,086

2.001,076

105,106

340,657

8,351,770

820,110

185,388

108,623

143,772

1,116,178

821,838

1888.

ll.«08,868

I
161.S!4

172,832

209,843

116,169

939.160

219.681

98.523

83.765

193.831

277.798

2,021,758

83.SS7

211,330

1887,

I
162,708

167,131

206,797

133,848

653,435

248,165

83.933'

76,188

195,859

369,388

1,831,711

77,336

202,181

3,295,402 8,160,589

311,078 276,681

181,081 181,082

78,643 66,104

110,348 80,828
1.128.302 1,018,887

826,470| 288,767

10.854.729 10.287,818^^1560.571

I

172.113

184.S11

203.0ii5

4810,477

194,068

89.318

79,363

223,103

279,103

1,838,235

78,122

201,921

8.070,678

832,682

161,688

68.163

80.261

1,212,888

261,663

1886.

others have made very satisfactory gains, a few roads

have suffered a falling off in their totals, among them

the East Tennessee, the Norfolk & Western, the

Georgia Pacific, the Louisville New Orleans & Texas,

the Ohio River, and the Columbia & Greenville.

BABMINOS or SOnTUERM GROUP.

Jull/. 1881. 1890. 1888. 1888. 1837. 1836

» 1 ( % 1 1

Chesapeake* Ohio 768.153 013,663 685,437 112,326 141.709 1160,609

Chos.Ohlo&So.W. 198,287 186,186 181,030 178.112 174,852 147,118

Cln.N.O.*Tei.P.« 725,711 661,173 623,051 630.402 493,001 111,222

LoulsTllIe*Nash. 1,811,570 1,546,182 1,418,181 1,333,43')
1 1.328,664 1,237,207

UiulsT. N.O.* Tei. 185,885 202,337 168,236 154,181 115,285 110,861

Mobile* Ohio 264,777 257,333 207,000 179,282 175,66a 171,306

Norfolk AWestt.. 702,136 702,386 600,787 531,687 476,789 879,151

R10h.*DanT.ST»t. 1.071,670 991,970 930,28:! 738.012 899,662 804,830

South Carolina. . .

.

113,000 101,679 96,661 83,211 75,300 71,777

ToUl 5.873.82J 5,387,099 1.810.959 4,2jn,S-.o 3.983.830 3,650,086

• BaMrearsten. i lacladej Soloto Valley * New Ba^laad and Sheuandoah
Valler for all the years. 1i Richmond * Alle,;haay estimated.

GROSS EARNINGS AND MILEAGE IN JULY.

I

150,830

123,328

159.112

122,764

»802,817

198.116

107,890

86,101

179,730

338,799

1,680,976

71,631

178.120

2,825,491

336.131

115,081

67,183

87,759

1,031,172

216,709

i:W^'"'^!oi0.8M
•All lines. tflTe weeks, t ''or these years w* bare added toirethar ri. r.C. 4 Ind.. (Jin. Ind. 91. L. * Chic, and Cairo Tin. * C TBoiJS^wafirS^^- "iOKdensborK Included for all the rears.

"•<»v. i»ome watertown *

In the South, while the Chesapeake & Ohio, the
Erlanger roads, the Louisville & Nashville and many

Same of Road.

Oroi$ Earning*.

Alabama Midland
Atch Top. & 8. Fe...
R'dsJ'ntlyown'd, "a

St. L. & San Fran...
R'dsJ'tlyown'n.i*

Atlanta & Weet Point
Bait. & Ohio Southw.
Birm"liam & Atlantic
Buff. Koch. A Pitta...

Bur!. Ced. Rap.&No.
Canadian Pacillc
CFearA Yad. Val...
Chattanooga Union..
Chesapeake & Ohio..
Che3. 0. ASo.West'n.
Chic. <fe East. Illinois.

Chio. Milw. &St. P...
Chic. R. Isl. & Pac...
Chio. St. P. <tKan. C.

.

Chic. & West Mich...
Cin.Georg. & Porta. .

.

Cin. Jack. <fe Mack
Cin N. Orl.& Tex. P.

.

Ala Gt. Southern...
N.Orl.& Northeast.
Ala. <fe Vlckshurg. .

.

Vicks.Shrev.&Pac.
Cin. Northwestern...
Cin. Wab. & Mich....
Clev. Akron & Col....
Clev. Cin. Ch. & St. L.
Peoria & East. Div.

Colorado Midland
Col. Hock. Val, & Tol.
Col. Shawnee & Hock.
Colusa &. Lake
Denv. A RioGrande.

.

Des Moines & North.
Des M. & N'western.

.

*Det. Bay City & Alp.
Det. Lausinie; & Nor ..

Dulutli & Winnipeg..
*E. Tonn.Va. & Ga...
Bvans. & ludianap. .

.

EvansT. & T. Haute.

.

Flint A Pere Marq. ...

Florida Cent. A Pen..
Fort Worth A Rio G..
Qa. South. A Florida.
Gr.Rapids A Indiana.
Cin. Rich. A Ft. W..
Other lines

tGr. Trunk of Canada
tChic. AGr.Trunk..
tDet. Gr. Hav. A Mil

Gt. No.—8. P. M. A M.
Eastern of Minn...
Montana Central..

Gulf A Chicago
Humestou A Shen . .

.

Ind. Dec. A Quincy..
luternat'l A Gt. No..
Iowa Central
Iron Railway
Jack'ville Southeast.
Kanawha A Mich ...

.

Kan. C.Clin. A Spr...
Kan. t Ft, 8.A Mom..
Kan. C. Mem. A Bir.

.

Keokuk A Western . .

.

Lake Erie All. A So...
Lake Erie A Western

.

Lehigh A Hud. River.
Little Rock A Mem .

.

Long Island
Loulsv. Evans. A St.L
Louisv. A Nashville..
Louis. N. Alb.A Chic..
Lou. N. Orl. A Texas.
Louisv. St. L. A Tex.
Lynchb. A Durham ..

Mexican Central
Mexican National
tMexlcan Railway .

Milw. L. Shore AW...
Milw. A Northern.. ..

Mineral Range
Minn. A St. IjOuIs...
Minn. 8t.P.AS.8t«M

• Mo. Kans. A Texas...
KwnsHB Cttv A Pac,

1891.

44,500
2,833,70(1
124,772
618,361
122,361
33,924

214.948
3,464

229,203
272,673

1,650,000
46,498
8.713

758,453
198,287
332,089

2,309,552
1,376,919
361,446
158,037
5.954

57,299
•392,508
156,014
90,145
48.038
39,038
1,474

68,737
85,001

1,162.218
131,751
173,347
313,733
56,992
2,750

753.100
11,168
15,189
26,506

101,347
5,907

362,586
33,626
119,213
224,813
98,113
20,486
78,074

236,413
39,706
21,943

l,912,i>93
332,658
113,771
825,001
72,811

103,373
2,864
13,500
49,402
293,000
125,492

2.359
113,121
24,823
13,980

320.090
79,131
29,832
5,505

305,881
36,960
46.503

513,972
124,361

1,841,57(1
264,719
195,985
38,059
14,844

637,634
318,889
370,351
378,894
1.12,514
14,785

146,737
206,136
721,861
34.246

1890.
Increase or
Decrease.

30,718:
2,330,877i
128,393;
548,722!
125,924
31,794

194,086
6,383

202,406
237,166'

1,511,000
42,581
11,808

643,663
186,186
280,076

2,149,068
1,275,109
324,623
125,406

6,595
60,110

340,194
145,446
83,307
41,468
41,058
1,856

55,951
70,894

1,111,765
108,774
155,195
289,471
28,802
2,680

808,500
13,024
15,094
33,895
102,580

4,280
406,282
27.246
102,949
221,786
80,371
13,57f
67,981

276,145
46,915
19,036

2,001,076
330,673
104,399
746,4X51
60,676'

103,359
2,734

12,076
42,213

289,000
126,581

2,564
56,872
32,517
29,583

312,977
83,085
27,524
5,951

248,326
31,016
38,809

496,965
105,405

1,545,182
210,657
202,337
32.989
9,794

450,513
288,724
416,008
358,054
132,832
11,688

121,326
162,788
654,800
2S.820

-•-13,782

-f502,829
-3,621

-t-69,639
-3,563
-1-2,130

-1-20,862
—2,919

-f26,797
-r35,507
+ 139,000

4-3,917
—3,095

+ 114,790
+ 12,101
+ 52,013
+ 160,484
+ 101,810
+ 36,823
+ 32,631

—641
-2.811
+52,314
+ 10,568
+ 6,838
+ 6,570
—2,020
—382

+ 12,786
+ 14,107
+ 50,453
+22,977
+ 18,152
+44,262
+ 30,190

+ 70
—55.400
—1,856

+95
—7,389
— 1,233
+ 1,627

—43,696
+6,380
+ 16,264
+3,027
+ 17,743
+ 0,909
+ 10,090
—39.732
—7,209
+ 2,907

—88,483
+ 1,985
+9,372
+78,566
+ 12,l3i

+14
H 130

+1,424
+7,189
+4,000
—1,039
-205

+ 56,249
—7,694
—1 0,603
—22.837
—3,951
+2,308
—146

+ 57,555
+ 5,944
+7,6941
+ 17,007
+ 18,956
+ 296,388
+ 24,062
—6,352
+ 5,070
+5,050

+ 187,121
+30,165
-45,657
+20,840
+ 19,632
+ 3,097
+ 22,411
+ 13,348
+ 67,061
+ 5.426

Mileage.

1891. 1890

209
6,527
587

1 ,327
536
87

281
22

304
1,046
5,564
338
43

944
398
436

5,703
3,408
863
489
42
344
336
295
196
143
170

8
205
194

1,689
351
350
327
157
22

1.637
42
115
232
323
81

1,359
153
159
627
629
113
339
428
86
62

3,487
335
189

3,035
71
235
62
95

15'

825
49'

20
415
142
163
671
275
148
61

722
90

135
361
386

2,856
537
800
121
114

1.803
1,218
321
699
362
17

363
805

1,507
131
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ATaoM of RnaA.

Mohll« A nirnilns
Mobile Ji Ohio ... .

Hontorer&Me.t.nnir
Na<4h.Cbatl..<; S|. L,«
New Oripniis A- (liilf

W.V.Cuii.&Hiul.Ulv.
Riiiin> W:it. A- 0)fil.

N. Y. A Xortli.TU....
N. V. Oiil. d W.St...,
Norrolk A WVstiTu..,
Nortborii PiicHlo
Ohio A .Mls!>is.'<lppl...

Ohio A Northwivstorn
C'olimi. A MnyHviUe

OhioUivnr
Ohio Soiithorn
'Ohio Viille.v of Ken
Peo. Diio. A Evaiiflv.

.

Pltt.1. Marlon A Chic.
ruts. .Shen. A L.Erie.
I'roscott A Ariz. Ccut.
Pitt.it>. A Wo.itern..
Oiiin. OiimhnAK.C
Klohmmul A HauvlUe
Vlrniuia Mid. DIv..
Char. Col. A A.DIv.
Col. A Grecnv. Dlv.
West. No. Car. Div.
OeorKitt Pac. Dlv...
Wash. OhloA VV'.Div
A.iho. A Spar. Dlv..

Elo Grande VVeatern

.

Bt. r,. Alt.AT.U. Br8.
fit. I^>uis Southwes'n.
8t. Paul A Uuluth....
San A'lt. A Ar. Pa.«8...

San Fran. A No. Pac.

.

Bav. Ainer. A Mont.

.

Soath Carolina
Btaten Lsl'd Rap. Tr..
Tennessee Midland..
Tiixa.s A Pacific
I.)x. Hal). V. A .Vorth.
Tol. A. Arb.AN. Mich
Tol. Col. A Cinn
Tol. A Ohio Central..
Tul. Peo. A West
Tol. St. L. A K. City .

Wabash (oonsol. sye.)
Western of Alabama
West. N. Y. APenn..
W. Va. Cent. A Pitts.
Wheel. A Lake Erie..
Wiwonain Central. ..

WrlRhtsv. A Tennille.

Total (146 roads). .

Orou JSamlngi.

1801. 1990.

» 9
ir.,i7( 1«,70P

2lH,777 257,223
tt9.H,->l 31,380

>'S3(),4.'i; 491,167
ii.o.s; 8,752

3,351.i».'ill 3,004,827
361.ISf 349,943
47.68f 43,228

296,337 233,113
702.13t 702.386

1,922.922 2,015,316
31<.),6I>1 320,110
23,32fl 21,327
i.iea 91*

63,S0(J 64,885
47.672 39,751
1«,18H 13,976
71,166 65.377
4.221 2.833

35.981 24,093
t6,»()6 13,957

222.854 185,389
18,619 20.237

479.900 423.200
195.000 189.400
86,8U0 73,000
53,.'500 53,700
81,300 72,670

149,000 154..50O
14,270 14.000
14.000 14,500

246,100 165,100
110,.550 109,623
315,138 2J9.541
158,260 140.963
132,.'i52, 108,495
8t,544' 77,980
37,500 33,827

112,000 104,579
144,000 146,060
15,856' 19.158

515,970 514,964
3.218 6.821

90.006 98,478
26,849 25,138

136.378 143,772
84,639 67,953

176,566 1.33,303
1,291,850 1,116,178

40.194 36.322
329,300 324.828
85,970 88.937

106,656 98,937
469,109 483,730

6,175 6,210;

Inertate or
Decrtat e.

—538
+ 7,5:.4

+38.471
+ 30,286
+ 2.333

+ 347.123
+ 11,537
4 4,460

+ 63,221
—250

—92,394
+ 29,251
+ 1,999
+ 190

—1.085
+ 7.918
+ 2,212
+5,789
+ 1.38^
+ 11,888
+ 2,549
+ 37.465
-1.618

+56,700
+ 5,600
+ 13,800

-200
+ 8,630
—5,500
+ 270i
+400

+ 81,000
+ 927

+ 15,597
+ 17,297
+24,057
+ 6,564
+3,673
+ 7,421
—2,060
—3,302
+ 1,006
—3,603
—8,472
+ 1,711
—7,394
+ 16,686!
-^43,263
+ 175,672

+3,872
+4,472
—3,9671
+7.719

—14,621
—35

Mileage.

1801.

41,674,357 33,400,716' +3.273,641

1.50

687
327
700
65

1,465
643
61

425
1,077
4,335
023
106
19

209
140
108
251
25

175
73

367
134

1,112
355
393
298
296
566|
50,
70

446
242

1,227
250
640
160
190
313
23

135
1,497

38
286
72

235
247
451

1,924
138
640
153
237
867
35

1800.

150
687
l.'i7

790
65

1.465
643
61

425
1,024
4,168
623
106
19

209
140
108
254
25

103
73

367
134

1,C75
355
303
298

. 292
518
50
70

370
242

1,227
247
510
160
175
246
23

135
1,497

38
286
72

235
247
451

1.92

1

138
640
131
237
828
35

90,295 87,330

* Only three weeks of July In each year.
( For five weeks ending August 1.
ain -' ~

Inc
a In the company's statement the Western A Atlantic earnlnffs are

Induiled the present year, but not last year. We have arbitrarily
ad.le I $1.>(),OOU to the 1890 total, so as to cover the Western A Atlan-
tic and make the basis of comparison the same.

GROSS EARNINGS FROM JANUARY 1 TO JTJLY 31.

Name or Road.

Atch. Top. A San. Fe.

.

Roads J'ntly own'd, la
8t.Louis A San Fran.

.

Roadi I'ntly own'd,^!.
Atlanta A West Point..
Bait. A Ohio Southwest.
Birmingham A Atlantic.
Bit. Boch. A PittaDuri:.
BbtI. Ced. Ban. A Nor.

.

wudlan PaciBc
Cne Fear A Yad. Val..
vbattanooi^a Union
^esapeako A Ohio
Chesap. Ohio A Southw
^cago A East. Ill
Chlo. MUw. A St. Paul
Ch'c. Rock Isl. A Pac .West. P. A Kan. City
Chic. A West Michigan
ran. Oeorg. A Ports
Cta- Jaok.son A Mack
Cln. N.O. A Texas Pac.
Ala. Great Southern.

.

NO. A Northeastern..
Alabama A Vlcksburg
Vlcksb.Shrev. A Pac..

Clnn. Northwestern ...
Cln. Wabash A Michigan
Cleve. Akron A Col
Clev. Cln. Chic. ASt.L.
Peoria A Eastern....

Colorado Midland ..
•ol. Hock. Val. A Toledo
Gol. Shawnee A Hock .
Coliua A Lake.
Denv. A Uio Grande..'.
Ues Moines A North'n.
Des Molne.H A Northwest
not. Bay City A Alpena
Det. LansluK A North'n.
Bnlutb A Winnipeg
gyansv. A Indianapolis
»ran«v. A Terre Haate.
Flint A Pere Marquette
*;londa Cent. A Peniu.

.

Fort Worth A RioGr...
Qa. Southern A Kla
Gr. Rapids A Indiana.!.
tin. Rich.A Ft.Wayne.
other lines

tOr Trunk of Canada.

!

IChio. A Or. Trunk....
tUet. Or. H. AMUw...

Gulf A Chicago

1891.

17,706,059
970,830

3,656,475
931,285
251,306

1,307.991
30.275

1,544,931
1.880,261

10,681,465
329,664
56,629

4.773.898
1,283,891
2,050,632

14,617,356
8,895,884
2,375,873
955,484
36,006

409,227
2.443,909
1,063,578
632,560
341,165
321,229
11,854

375,582
527,945

7,397.922
861.037

1.161,202
1.691,975
296.511
14,115

4,570,291
67,667

109.094
269.135
666,080
42,851

186,891
650,723

1,685,901
838,839
121.082
441,736

1,343,463
247,422
130,700

10,775,161
2,143,584
641,954
20.719

1800.

16,823,375
932,592

3,444,600
914,232
245,768

1,285,009
45,629

1,178,112
1.844,177
8,815,173
291,127
66,356

4,251.610
1,119,621
1,740,.574

13,763,476
9.262,450
2,376,906
885,672
33,027

368,341
2,460,309
1.075,086
730,502
371,502
311,945
11,173

334,686
472,587

7,385,980
827,916

1,071,910
1,571,131
147,760
13,089

4,699,352
61,851

113.441
313.849
670,730
31,230

158,593
591,215

1,746,337
691,655
72,250

389,017
1,497,853
270,244
126,609

11,396,636
2.181.661
613,120
23,884

Jncreatt.

882,684
38,238

211,875
37,053
5,538

22,982

366,819
236.087

1,836.202
38.537

522,288
164,270
310,058
853,880

DeereoM.

15,354

8,727

69,812
979

40,886

9,284
681

40,896
55,358
11.942
33,121
89,202

120,841
148,751

1,026

5.816

11,621
28,208
60,508

147,181
51,832
52,710

4.181

366,566
1,033

16,400
12,408
07.942
30,337

1-29,061

"4.347
44,714
4,659

60,436

1.54.390
22,822

28.834

621,475
38.077

'"3,165

Hamt of Road.

Great Nor. St. P. M.4 M.
E:i8teruof M
Montana Central

Iliimeston A Shenand'b.
Ind. Decatur A Qulncy.
Int. A Great Northern..
Iowa Central
Iron Railway
Jac^ksonvlllo Soutbeant.
K anawha A Michigan .

.

Kan. City CIlii. A Spr. .

.

Kansas C. Ft. 8.A Mom.

.

Kan. City Mem. A Btr..
Keokuk A Western
L. Krle Alliance A So...
Lake Erie A Western. ..

Lehigh A Hud.son River
Little Bock A Memphis.
Long Island
I^)ul9v. Evansv. A St. L.
Louisville A Nashville..
Loulsv. N. Alb. A Chic.
Louisv. N. OrL A Texas.
Louisville St. L. A Tei.as

1991.

Lynchburg A Durham.
Mf Iilcan Central
.M.xioaii National
I Mexican Railw.ay
MUw. Lake Sh. A West
Milwaukee A Northern.
Mineral Range
Minneapolis A St. Louis
Minn. St. P. A 8. Ste. M,
Ml^soutI Kan. A Tex....
Kansas City A Paclflc.

Molille A lilrmingham..
Mobile AOhIo
Monterey A Mex. Gulf..
Nashv. Chat. A St. Louis
New Orleans A Gulf
N. Y. Cent.AHud.Riv..
Eome Water. A Ogd..

New York A Northern..
N.Y.Ontario A West'u..
Norfolk A Western
Northern Pacillc
Ohio A Mississippi
Ohio A Northwestern...
Columbus A MaysvUle

Ohio River
Ohio Southern
•Ohio Val. of Kentucky.
Peoria Dec. A Evansv.

.

Pittsb. Marion A Chic,
lltts. Shen. A Lake Erie
Pittsburg A Western ...

Prescott A Ariz. Cent..
Quinoy Omaha A K. C.
Richmond A Danville..
Virginia Midland Dlv.
Char. Col. A Aug. Div
Col. A Qreenv. Div..
West. No Caro. Div.
Georgia Pacific Div

.

Wash. Ohio A W. Div
Ashev. A Spar. Div.

.

Bio Grande Western. .

,

St. L. Alt. A T.H. Br'eht
St. Louis Southwestern.
St. Paul A Duluth
San Ant. A Aran. Pass.
San Fran. A No. Paclflc.
Savan. Amer. A Mont..
South Carolina
Staten Island R. T
Tennessee Midland
TexasA Pacinc
Tex. Sabine Val. A N.W.
Tol. A. A. A No. Mich...
Toledo Colurab. A Cin..
Toledo A Ohio Central.

.

Toledo Peoria A West'n.
Tol. St. L. A Kan. City..
Wabash (consol. system!
Western N. Y. A Penn..
Western of Alabama
WettVa.Oent. A Pitti..
Wheeling A Lake Erie ..

Wisconsin Central
WrightsvlUe A Tennille.

Total (144 roads)....
Net increase

8,134.387
487.766
723.837
88.736

237,063
1,984,066
896,693
20.681

611,331
177.182
167.3-26

2,531,592
638,560
214,154
40,463

1,756,758
237,209
359,831

2,274,083
850,052

11,012,627
1.548.554
1,925,365
251,097
100.568

4.024,972
2,397,394
2,498,464
1,9-23,103
929,845
77.337

891,8-2.3

1,148.589
4,603,432
197,723
142,535

1.976,847
505,021

2,308,758
98,687

21,567,971
2,255,003
282.074

1,673,471
4,980,076

12,571,046
2,279,137
128.582

6,999
301,862
312,123
155.423
511,084
25,091

169,114
1,250,000

74,692
141,357

3.401,900
1,272,450
557,650
477,570
581,450

1,073,570
79,750
85,878

1,392.577
761,606

2,138,822
006,306
895.455
449,793
269,387
930,852
592,102
109,002

3,628.459
24,226

594.134
189,586
797,883
523.615
976,517

7.339,842
1,990,190
303,409
633.413
712,828

2,792,313
50,281

1890.

200,270,819

4,636,243
313.8.52
580,333
82.380

248.496
2,0'24.780
876„591
22,045

376.837
177,715
235,901

2,710,5.36
669.3-20
191,045
37,080

1,684,489
201,012
287,569

2,128.730
663,174

10,672,029
1,422.423
1.40s,261
215,258
49,304

3.660,014
2,148,663
2.383,246
2,119,497
870,133
66,581

774,891
1,107,893
4,394,408
167,272
131,253

1,852.463
193,629

2,200,803
82,907

20,736,777
2,222,4*8
303,916

1,268,621
4,674,860

11,970,452
2,280,870
120.700

5,264
353,283
29-2,387
116,201
448,342
21,008

148.437
1,255,195

73,875
135.143

3,133,700
1,226,800
514,090
466,238
."^35.114

1,015,475
74,198
78,327

951,514
689,719

2,018.097
761,384
836.841
409,972
174,843
797.891
568.892
113,962

3,714.512
26,848

664.913
176,292
802,718
515,157
898,035

7,196,359
2,026,674
286.503
512,517
649,988

2,824,325
47,413

/nerMM. Dtereatt.

247,288,222

498,142
173.004
136,482

6,317
8,667

20,102

234,714

22,209
3.383

72.260,
36.257
72,265

14i.333i
187.778
340„508
126.131
457.101
35,8.39
51.264

364.058
248.531
115,218

59.712
10,736

116,032
40.696

209,0241
30,451
11,282

124,384
3 1 2,292
197,055
13,780

831,194
33,415

404,8.50
305.216
601,404

7,882
1,735
6,570

19,736
39,222
62.742
4.083

20.677

817
6.214

248,200
45,650
43,560
11,332
46.336
28.095
5.552
7,551

441,033
71,887

120,725
145,012
58.614
39.821
94,514

132,961
123,210

13,294

8,458
78,482

142.483

16.906
120.806
62.340

2,863

40,723

"mw
"333
68,575

167,044
30.769

106,32!;

23,843

1,733

5,195

4,960
86.053
2.622

70,779

"ils's's

36,484

32,0ia

15.390,235 2,407,658
12.982.6-27

* Only thr*« weeks of July in each year. t To August 1.

RUSSIA AND ENGLAND IN THE NORTHERN
PACIFIC. •

Burners are again afloat to the effect that Kussiaa

ambition is about to find fresh expression in the North-
cm Pacific. It is stated that the great northern

power, looking to her interests in Siberia and in the

waters of Northeastern Asia generally, has set her heart

as well as her eyes on the kingdom of Corea, her object be-

ing to establish a naval stronghold, or naval strongholds,

on the northe'rn shores of the peninsula. The reason

asiigned for this proposed course is that Vladivostock,

the naval arsenal which Russia has already established

at the mouth of the Amoor, is blocked with ice during

part of the fall and winter each year, and that there-

fore in the event of war her ships would be without a
place of rendezvous for repairs and other such purpose*

as are rendered necessary by naval warfare.
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It may be that this rumor is rather aa echo of some-

thing that is past than an indication or forewarning of

something that is about to happen. The course sug-

gested, however, lies so much in the line of Russia's

interests, or rather of Russia's necessities, and is so

much in harmony with movements which have already

been made, that the subject is not undeserving of some

serious consideration. We are all aware that Russia is

resolved to make her occupation of Eastern Siberia

more than a mere name. The naval arsenal at Vladivo-

stock is one proof of this. The vigorous efforts now

being made to establish a trans-Continental railroad

which shall connect Vladivostock with the western

system of roads, is another proof. These,

however, are but particular manifestations in

a great movement which includes those various

acts made at different times by which Russia

has acquired possession not only of the whole of that

part of Manchooria north of the Amoor, but that long

strip of coast between the Amoor and the mouth of

the Tumen, and extending from the Pacific to the

river Usuri. This last-named acquisition brought

Russia much further to the south and into immediate

touch with Corea; but inasmuch as it did not put her

in possession of the mouth of any great river or well-

sheltered bay, Vladivostock has continued to be the

most advantageous position for a naval arsenal. As
we have said, the interests and necessities of Russia are

in perfect harmony with such a movement as this latest

rumor suggests.

This, however, is not all. This rumor of Russian dis-

content is rendered specially interesting, when we recall

to memory the events of 1885 and 1886. It will be remem-
bered that in the first of those years R.issia revealed a

disposition to repudiate the porto franco protocol of

the treaty of Barlin in regard to Bitoum on the Black

Sea—3 disposition to which in the following year she

was successful in giving effect, and it seemed for a time
as if she and Great Britain would become involved in

war. The year before the latter po>ver had estab-

lished herself at Port Hamilton—la spacious harbor be-

tween the islands Lodo, Sunbodo and Observatory,

about 38 miles off the coast of Corea, and some two
miles long by a little over a mile broiid. Thij harbor
was well adapted for a coaling station ; and it was in-

tended at one time to fortify it and make it the Gib-
raltar of the Pacific. The harbor had the advantuce of

commanding the sea routes between the Yang-tse-Kianc,
the northern ports of China and the treaty ports of

Japan, as well as the southern approach to Vladivo-
stock. When England first took possession of these
islands and of the harbor which they enclosed formal
protests were male by both Chin.i and Japan

; but
evidence was not wanting that they had less objec-
tion to British than they would h ive had to R.issian

occupation.

During the war scare of 1885, and in consequence
of certain rumors regarding the intentions of the Ris-
sian Government in the same direction, the British
admiral on the China station ordered an iron-clad into
the harbor of Port Hamilton. That action was not
taken one moment too soon, as was proved UV the approach
only a few hours afterwards of a Russian war-ship.

Russian action had been anticipated. Disappointment
gave birth to indignation. Angry aui irritating com-
munications passed batween the two governments
Russia insisting that Port Himihon in British hands
was a menace to Vladivostock, and persistently demand-
ing the abandonment of the fort. The matter com-

manded attention and led to angry discussion in the

British Parliament. Naval experts were sent to

examine the ground. Their report coincided with

popular feeling and with Russia's demands. The

harbor could not be satisfactorily fortified except at an

enormous expenditure of money, and its abandonment

was advised. In January, 1887, the negotiations for

the transfer having been concluded, Port Hamilton,

which in buildings for the accommodation of soldiers

had already cost the Government some £90,000, was

formally retroceded by the British commander to the

Chinese for occupation.

What Russia would not consent to allow Great

Britain to do she may not attempt to do herself.

There are many persons in high place in the British

Isles who were opposed to the abandonment of Port

Hamilton, and who are persistent to-day in pronouncing

it a political blunder. For a long series of years the

British had claimed and exercised the right in time of

war of blockading the Corean Strait ; and there can

be no doubt that any indication of a Russian intention

to enter in and occupy a position which the British, for

the sake of peace, had abandoned, would arouse a storm

of indignation which would sweep over the entire

empire, and which would be pronounced, without hesi-

tation or fear of consequences, a cause of war. In vie w
of this whole transaction from its commencement to

its close, it is difSciilt to see how Russia could take the

liberty at any point south of Vladivostock of building

a naval arsenal without going back on her own argu-

ments with England. If there is any point on her own

coast south of her present naval arsenal suitable for her

purpose, it would certainly be difficult to hinder her

from constructing another naval fortress ; but south of

her own territory any such attempt would be regarded

not by Great Britain alone, but by the great Powers

generally—the United States included—as a piece of

wanton aggression.

Corea, as will be seen by a reference to tha map, lies

immediately to the south of Russia's property between

Usuri and the sea. She has a long coast line. The

coast is well indented, and it is said there are many
excellent harbors. Russia in possession would com-

mand the northern trade routes of the Pacific. Japan

would be at her mercy ; China would be more and

more in her grip. Corea has always been nominally

tributary to China. At foreign courts Corean interests

have been cared for by Chinese representatives. Chi-

nese authority has not been unnecessarily stringent,

and in making commercial treaties with outside powers

the Coreans have been allowed to act for themselves.

It is reasonable, therefore, to conclude that the deal-

ings of the Russian Government with that of Corea

will, if there be any suspicion of Russian intrigue, be

eagerly watched by all those who are most interested-

A sudden surprise is hardly to be expected, and Russia

is not likely to put herself in the wrong before the

world. The whole subject is interesting, not so much
because of any immediate danger which it indicates or

suggests as because it reveals desires and purposes

which may cause trouble in the future.

Condition of New York State National Banks Outsidb
OF New York City.—The abstract of the condition of the

national banks in the State of New York outside ot

New York City at the close of business on Thursday, July 9,

1891, has been received this week, and from it and from pre-

vious reports we have prepared the following,which coders the

j
results for July 9 and May 4, 1891; and for purposes of com-
parison the figures for last year (July 18) are given. A state-
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nient eliowing the condition on June 18 of banks organized

under State laws will be found in Chromiclb of July 4,

page 9; and the abstract of condition of national banks in the

city of New York was published in our issue of Aug. 1, p. 145.

NKW VOIlK(Othcrth«.N.Y.Clty.) ^l^' W' "'YC'
Number 876 270 271

IiOa'ni"a'n(l .llscrtuiiU. Inol. orenlrafts »IIB,578.3I0 tU8.931.&34 U7.«(i.82S
9tockH. Iiunili. .\0 2i.at3.503

nuo from r»?!terTe«K*ntB X5.4fl3,835

Dim* rruiii iKuikrt <iii>l oatikera... 4,03S,372
Bniikliu h 'U«<, (iiriilture and Bxtures 3,aOS,a23
Dth.T r,Ml i-liil.> l.87»,609

1.88I,&.SS
l,39l,fi83
i,ia»,200
1,218,007
013,571

C*iirruitt I'liHjil^oii and tax«a paid 2*^7,233
818.033

Mill ccu'ttlleatL>ii

L '»'l irtTtidcHtea
'I iiottiA and cart'ft of deposit..
<-r bnnk«

. . for rl,)artn« Uouae
I'liHjn^os and tax«a paid

«5.786.«a8
ie.oo7.8e8
1,602,237
3,lSt,01B
1,26 ..635
5,1 •31.725
1.112.026
S,587.»M1
1.0^5.203
1.31)2.250
025.7«8
9S1,057

2,050,001

20.085,361
10,221,653
4,632,851
3,18'>,643
l,2l)8,B'l
5,360,112
1 081.435
4,01(l,8;i.-i

1,310,;I74
981,155
168.112
»78.2^0

1,778,1151
ProinhiJii* 'tn 1^ S. boiula.

Ulliar rwMoaroea 1,760,971

ToUl .$18^907,810 »184,649,650 1185,046.881
LdlhUitUs-

Capital al.wk paid In $35,886,060 »35,S82,6!0 $35,722,'X)0

Sur|iiii-<«il.l imdlTldodproBtl 20,993.391 21,771,019 eo.Oetl.Orxt

Circul.ilic.il outstaildlUit 12.928,997 13,062,923 14.ii«l,lmi

Dlvl.len.ls unpaid 207,131 72,634 171.170
In.livlilual llopoalts 101,251.923 103,67a,.55> 103,269,111
Otlmr cloi) ."lU 1,08>.708 1,179.355 1,110.200
Due to banks and banken »,3:18.4hs 8,005,-62 9,194,420
NotM and bills payable 1,216,937 996,081 1,392,441

Total $185,907,610 $184,619,669 $185,046,881

Michigan BA>rKS.—We give below a statement showing the

condition of the banks in Michigan, both Nationol and State,

at the close of business on Thursday, July 9, 1891, prepared

from the statements issued by the Comptroller of thn

Currency and by the State Banking Department of Michigan,

MICHIGAV.
Nat. Banks.

Jtilij9.

1801.

107Number

Loans and discounts $47,983,772
OTerdraft.^... _ _ _

'Stocks, bonds, ,tc
Due from reserve aeents
Due from banks and b.'inkers
BankliiK bouse, furniture and fixtures...
Other real e-^^tate

Specie
Lesal tender notes and cort'fs of deposit.

.

Kxohanpes for Clearing House
Bills of otlier t>.inks
Current expenses and taxes paid
Premiums on U. :4. bonds
Otber resources

107.973
4,21.5,579
5,650,982
1,778,591
1,133,690
736,085

2,805,0911
2.020,096 ;

418,166 f

674,027 J

56,299
341,335
443,715

Total $68,493,401

LiahtntUa-
Capital st.)Ck paid In .: $16,2.59,600
Sorplusnnd undlcldBd profits 5,.312,022
Qrculation outstanding 2,580.663
DlTl.len.l.. .inpal.l 118.172
Individual .leiwsita 37,702,060
Other deposits ."i78,396

Dos to banks an.l bankers 6,102,181
Holes and bills redlscounted 740,,3O5
BlUs payable 10,000

State Hanks.
Jal«9.
1891.

UO

$30,308,386
179,942

20.027,633
6,.'il7,343

314,718
873,099
323,328

TotMt.
JUlu f>.

1891

$78,292.1.58
377,915

24.238 21
12,17', 3-J.'.

2.003,3(11)

2,00 .,7SJ

1,059,413

3,231,103 0,182,483

02,496
41,997

148,797
383.332
413,715

$61,910,047 $130,403,418

fB.122,210
3,138,981

58.888
10.817,001
36,55rt,!3*
1,514,571
619.3(3
52,816

$24,381,810
8,l,''.l,00e

2,580.665
177,010

48,549,06

1

37.134.630
7,706,75i
1,359,'538

62,810

Total $68,493,401 $31,910,017 $130,403,448

Nots.—The amount ($3,231,103) under State banks, bracketed opposite specie
ltt<al tenders, .tc, Ac., is given in reports of State banks as cash and ( learinK
House exclmnces.
$41,997 opposite " premiums on U. 8, bonds " Is amount of intereat D*ld

.

other deposits'' under State banks is made up of $20,883,688 sav'ngi
deposits and $6,672,546 certitlcatea of deposit.

[Prom our own oorrespoudent.

)

, London, Saturday, Aug. 1, 1891.

1 All through the week the city has been a prey to renewed
illiprehension, and alarmist rumors have been as thick as

blackberries. It was said ttiat a small bank which has done a

(tonsiderable b isiness in the way of accepting with both Por-

tugal and Brazil was seriously embarrassed, that a house
whose affairs have been much discussed during the past

twelve months was unable to renew a loan for half a million

sterhng, though it offered 10 per cent, and that an important
Anglo-American house was also in difficulties ; while there

were likewise reports that two banks in Berlin and one in

Paris were in a very critical ))ositioa.

So far as I/ondon is concerned, the rumors appear to have
been either pure fabrications or grossly exaggerated. The
Anglo-American house pointed at is believed by those who
are in a position to know to be perfectly sound. Quite
possibly, like everybody else, it may have lost money of late,

and have also locked up much of its capital, but its available

assets largely exceed its liabilities, and it is in no sense of the
word in difficulties. The small bank referred to has 'un-
questionably lost money both in Portugal and Brazil, but a

little while ago it called up £1 per share, and as it has still a

considerable uncalled capital, besides other valuable assets, it

would be able to obtain assistance if it required it. It banks
with the Bank of England and an outside joint-stock bank,
and both report that it is perfectly safe. Respecting the
alleged inability of the other house to renew a loan, positive
information cannot ba obtained, but the b33t informed do not
believe in the» report.

Indeed, our leading bankers generally are of opinion that

London is in a far sounder condition tlian It has been for the

past two years. The Bank of England is stronger than it has
been for a very long time. The joint-stock and private banks
have been increasing their reserves, and are now exception-

ally stroBg. The financial houses have been restricting the

credits they give, and every one has been reducing his com-
mitments. In consequence there are very few bills in circu-

lation, and there is scarcely any account open for the rise

upon the Stock Exchange. The scarcity of bills is best

proved by the low rate of discount in the open mirket. At a
time like the present, when distrust is so general and rumors
are set afloat so recklessly week after week, it is evident that

if there was a large volume of acceptances the rate of dis-

count would be very high, but as a matter of fact it is little

more than 1^^ per cent in the open market just now and
banker^report that they are unable to lend their surplus bal-

ances even at 14 P®"" cent, for the bill-brokers and the dis-

count houses cannot employ the money.
There appears then to be no real danger of any further

serious failures here. From time to time of course there will

be small failures. After so great a crisis and such a shock to

credit, that is inevitable. Particularly failures of commercial

houses connected with South America and Southern Europe
are to be looked for. But failures such as would seriously

affect either the money market or the stock market are not

now to be apprehended. Upon the Continent there is no
doubt that there is much embarrassment. Several of the

banks are discredited, as it is believed that they have involved

themselves too deeply, not only in South America but also in

Portugal, Spain and Italy. Yet it does not seem probable that

there will be important failures, at all events until the

autumn. The Continental banks are in the habit of combin-

ing together to ward off disaster whenever it threatens, and
they are likely to do so now if there is real danger that any
institution may be brought down. As soon then as the

monthly liquidation in Paris is over next week, it is probable

that apprehension will die out, and everyone will recognize

that the rumors so recklessly set afloat were either groundless

or grossly exaggerated.

The silver market has been very quiet all the week, the

price fluctuiting about 45i5^d. per oz. For the moment buying

for Spain and Portugal has stopped. America is giving no

support, and India is equally quiet. So cheap, indeed, is-

money in India that the Bombay Bank has lowered its rate to

2 per cent, an unheard of thing. Yet as the India Council

has reduced the amount of bills offered for tender weekly,,

the Indian exchange is moving up towards the point when an
.Tndian demand for silver may be expscted t ) spring up. The
exc'>Dtional cheapness of money in India has caused there a

strong demand for rupee paper ; the 4J^ per cents being re-

deemable are unaffected, but the 4 per cents are at a premium
of 1% per cent. lu London the 4 per cents at present are

nearly IJ^ higher than the i}4 P^' cents.

Owing to the revival of alarmist rumors almost every de«l

partment of the Stock Exchange has given way this week<

The greatest fall is in South American securities, Argentine

and Uruguayan leading the way, but Chilian and Brazilian

liave followed closely. The Argentine 5 per cent loan of

18.96, the interest on which alone under the funding plan is

paid in cash, has fallen as low as 53. There has also been a

very great further depreciation in Argentine railway stocks,

and indeed in all industrial securities. The premium on gold

at Buenos Ayres, which recently fell to about 220, has again

gone up to 320, partly no doubt in consequence of the failure

of the English Bank of the River Plate, and partly as a result

of the struggle between those who are in favor of and those

opposed to further paper issues.

The Brazilian exchange is also exceptionally low. Ever

since the revolution it h.as been falling, as a consequence of

the rash policy of the new Government, but recently^t has

given way alarmingly. Jusi before the revolution the Rio

exchange upon London was about 27d. This week it has

been as low as 1.5%d. The immediate cause of the recent fall

is said to be difficulties in Rio resulting from the failure of

the English Bank of the River Plate. That bank, in coujuncf

tion with a native Brazilian bank, had for some time past been

operating very actively in Brazil, and its failure has therefore

caused serious difficulties in Rio. In addition, however, there

have been very largo sales of all South American securities on

both Qerman and French account in London.
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The fall in industrial securities which has been going on m
Germany since the beginning of last year has made further

disastrous progress during the month just ended. At the

same time there has been a very serious fall in Portuguese,

Spanish, Italian and Russian, all of which have been largely

dealt in on the Berlin Bourse. Operators in Berlin conse-

quently are said to be in sore straits, and rumors have been

circulated that two of the banks were in serious difficulties.

The visit of the French fleet to Cronstadt has likewise no

doubt had a bad effect in Berlin. It had been hoped prev-

iously that the Czar, however willing to coquet with France,

was not prepared for an actual alliance, but the warmth of

the reception accorded to the French fleet and the very cord-

ial message sent by the Czar to the French President has

dispelled the belief, and led to the general conviction that if

there is not already a formal alliance between the two

countries, it is on the point of being concluded.

The Paris market is for the moment most affected by the

unfavorable reports concerning the crops in Russia, and by

the apparent imminence of a crash in Portugal. The amount

of Russian bonds now held in France is very large, and if the

Bussian harvest turns out to be as bad as it is now generally

expected t» be, and consequently there is a decline in Russian

credit, the fall will have a bad effect in France. The crisis in

Portugal appears to be reaching the last stage. Gold has

risen to a premium of about 25 per cent, and silver and

copper are at a premium of about 10 per cent and 8 per cent

respectively. There are grave fears of revolution, for the dis-

tress of the poorer classes is very great. In Madrid it is re-

ported that the Spanish Government has promised to put down
revolution in Portugal by force, and although the opposition

journals are loudly protesting; the Ministerial papers assert

that the promise will be kept. But if there is a revolution

and Spain interferes, it is feared that popular feeling in

France will be excited. Should there be a quarrel between

France and Spain on account of the intervention of the latter

in Portugal, people anxiously ask, what will Germany do?
The crisis therefore is arousing political as well as financial

apprehensions.

The troubles of the Stock Exchange have been intensified

t>y the fall in American securities this week. People in Lon-
don have hitherto been hoping that the splendid harvest in the

United States would inevitably lead before long to a consider-

able rise in American railroad securities, that a revival of
business in New York would restore courage in London, and
that thus after a while business here would widen and im-
prove. But the attacks of the bears in New York and the
«pathy of the general public have created so much disappoint-

ment that people are now asking whether even in New York
a recovery can be looked for this year, and thus the market is

becoming, if possible, narrower than it was before. At the
Stock Exchange settlement this week the account to be
arranged was exceptionally small, and the rates charged for
continuing accounts rarely exceeded 2 per cent, an exception,
ally low charge in the American market. There appears,
however, to be a larger account in some of the provincial
Stock Exchanges, for this week a young broker of only 23
in Glasgow was declared a defaulter, having opened a very
large account in American railroad shares as well as in home
railway stocks. His difficulties and those of a few other pro-
Tincial operators have caused two or three small failures on
the London Stock Exchange.
The railway traffic returns are again unsatisfactory this

week. On 17 of the principal lines of the United Kingdom
there is an increase of only £3,000 in passenger traffic, while
there is a decrease of £16,000 in goods traffic, compared with
the corresponding week of last year. For the four weeks of
July the passenger receipts show an increase of £94,000, and
the goods receipts show a falling off of £44,000, being a net
increase of £50,000, less than a fifth of the increase in the
corresponding period of last year. It would seem, therefore,
that the crisis is at last telling upon the trade of the country.
The reports concerning the crops are still favorable through-
oat Western Europe, although the weather is not now as good
as it was until recently. In England this week there have
*be«n thunder storms nearly every day, with a goorj deal of
rain. Still, if we have a favorable August and Saptember it
is hoped that the Western Europe harvest will not be much
under the average. From Russia the reports are still conflict-
ing, but the most recent reports are less pessimistic than those
of a week or two since.

The rates for money have been as follows:

London

June 26

Jnli
•• 10
" 17
" S4
•' 31

« Open Market Itatet.
Interest allorvei

for deposits by

Bank JIUU. Trade BUU.
Joint

Stock

DUc't Wst

Three Four Six Three Four Six At 7 to 14

Afanths Monthi MontHs Months Months Months Banks. Vail. Days.

3 im^ m® -\2H& - 2 @3 2J<®3 8«®3 IH l.H 19<-«<

m 1H& - l>i® - 3M® — 1»92)« 8 ®2>i|2>^®3 H 1 -1

9'4 IH3 - iH® -«Ma - 1«®2>4 » ®2>4 8«®3 H 1 -1

an 1«®2 2M® -;iH® - 2«a2H 2H&2H SH@ - H I -1

2X S @ -!2}i® -l2J<® - «Vi®.1 2«@3 •1 @3H H 1 -1

iWiH'^ -\i.im - zi«® - 2 @2H'2H®3 3 ©aw H 1 -!

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks

have been as follows:

Rates of
Julv 31. July 24. July 17. July 10.

[ntersst at Bank open Bank Open Bank Open Bank Open
Bate. Market Rate.

3

Market

3«

Rate.

a

4

Market

3«

Rate.

8

Market

Pa,Tis 3

4

2H
3

2^
Berlin 3H
HambuTS 4 3i^ s% 4 3M 3H
Frankfort 4 s« iH 4 3« s«
A-msterdam— t 2H iH S 8 2«
Brussels S i% 2H il 2« s«

4 35< s» 4 s« 3«
St. Petersburg. 6« 3« f>H 4 &% 4 »« SM
Madrid 4

4

nom.
4

* noTn.

4

4

4

nom.
4

nom.

Copenhaven.... 4

Messrs. Pixley & Abell write as follows:

Gold—High rates continue to be paid for ftold for aliipment to Ger
many, and all open market arrivals find ready purchaserH. Tlie Bank
has recohed during the week JSL!70.000, and iSU.OOO has been with-
drawn for Germ.'iny. Arrivals : New Zealand, £20,000 ; Natal, S.li,-

000; Australia, £117,000; New York, £120.000; West (udies, «33,-
000; total, £368,000. Shipments to Bombay, £12,500.
Silver—-At the close of last week silver weakened until 4.5 13-16d.

was touched, and considerable transactions took place at these figures.

The market then gradually hardened again, helped by a good Council
allottment. The price to-day is 45 15-16d., and flrtn. Arrivals: From
West Indies, £17,000. Shipments: To Bombay, £15,000.
Mexican Dollars—These coin have not been much dealt in, and ars

dependent on silver for quotation. About £30,000 has arrived from
the West Indies and £7,0u0 from New York.

The quotations for bullion are reported as follows

OOLD. SILVER. 1

London Standard. J«Il/23. JuXySO. London Standard, •''"'l' *^- Jul)/ SO.

s. 1. 1 ». d. d. d.

Bar gold, fine oi. 77 lOX 77 10>4 Bar silver.. os. 46^ 46 1&-1S

Bar gold. coutaln*g
1

Bar silver, contain-]

ZOdwts. silver. .OS. 77 11« 77 IIH ing 5 grs. gold. .OS. 46^ 48 6-lS

Span. douWoons.oi. Cako silver oi- 49« 49 9-lS

8.Am.doubloons.oi

.

Mexican dols oi- 44« 44 11 1«

The following return shows the position of the Bank o 1
1

England, the Bank rate of discount, the price of consols, &c, ,
j

compared with the last three years :

1891.

Ju'y 29.

£
Circulation ... 28.271,140

Publicdepoilts 4.3o7,812

Other deposits 35,514,950

Government securities 11.811,038

Other securities 2882J.704

Reserve 17,422,250

Colnand bullion 27,216,390

Prop, assets to liablUties.per ct. 43^^

Bankrate per ct. Z}4

Consols 2H per cnet 95 15-16

ClearinK-House returns 103,059,000

isao. 1889.

July 30. Juty 31.

£ £
25,337,115 25,195.990

3.371,378 5,387,607

27,817,998 27.938,637

14,403,257 19,211.923

22,716,389 19.9)8,B8«

12,035,114 13.251.8 !8

20,911.259 21,547,628

38 9-18 saa
5 2«

95 15-18 S8^
128,815.000 137,13),0i)0

1888.

Au0.1>
£

25.'210,gi<
I

3,S87,48t
I

25,2Si,90S

18,717,891

18.688,4n I

11.582,0M
I

20,e03,0S
I

S»K

151.695,0(» I

The following shows the imports of cereal produce into th« I

Onited Kingdom during the forty-seven weeks of the se

compared with previous seasons :

IMPOBTS.
1890-91.

Wheat cwt 52,968.612
Barley 15,572,537
Oats 14.465,354
Peas 1.829,6.S9
Beans 2,849.358

m9Q.Qi
(mportsof wheat.owt.52,988,6 12
Imi»»rt3of flour 14.50S,8!)S
Sales of home-growTi. 32,675,814

1888-89,
51,029,931
17,723,502
15,0.57,120
2,135,416
2,810,271

1887-89
44,658,511
17,937.98^,
16,275,5»l
2,814,0«^
2,526,5«

1889-90.
5],ii30,334
13,868,915
11,338,975
1,651,270

... 3,211,055
Indian corn 27,602.885 38,460,4.50 28,594.256 21,948,7<i«l
Flour 14,508.893 15,230,175 13,058,5.50 16,830,5351

Supplies available for consumption (exclusive of stocks OB
|

September 1):

1889-90.
51,630,331
15,230,175
43,307,000

1898-80.
.54.029,931
13,058,550
33,435,445

Total 100.153,324 110,167,509 101,573.926
1890-91.

English wheat, per qr.—
Average price, week 33a. 61.
Average price, season.. 34s. lid.

1889-90. 1888-89.

1887-88.
,

41,658.511

1

16.830,5361
36,251,228

1

T7,74 ),26»

1837-38.

35s,
308.

Od.
7d.

30s.
303.

01
8d.

32s.
308.

Sd.l
7<l.|

The following shows the quantities of wheat, flour and\

maize afloat to the United Kingdom:
TMiveek. Lcultceek. 1890.

Wheiitt qrs. 1,929,000 2,000,000 2.O29.000
Flour, equal to qrs. 200,000 221.000 218.000
MaUe qrs. 333,000 401,000 783.000

1«89. ,,
1,549,0001
200.0001
534,0"
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BnclUIi Flnaaelal iTIarketa—Per Cable.

The daily cIoBini; quotations for securities, &c., at London

i

are reported by cable as follows for the week endins Aug. 14 :

London,

Silver, iKT oz d
CuDsoln.uew,'^^ percU.

do ftiruccouut
Fr'cb r«iit<>9 iln Piirls)fr.

U. S. 4'5Sof 1801
U. a 49nf 1907
Caiiiidliin Piiclflo

Chic. Mil. A St. Paul....
IlIiiioiH Ootriil
Lake Bhoro
Loui8viU><& Na«hvlUe..
HexiCHii Central 48
K. Y. Central i UuiUon.
H. Y. Lake Eric & West'n

do '2d cons
Norfcilkit WeHtorn.pref.
Korthern I'ailtlc, pref...
Peimaylvanta
Pliilad'olpbia.& Keadlng.
Union Piii'illc

Wabaxii, pref

Sal. Jfon.

43% 45 Hi

95l»i« 90
06 9«'i«

95-30 9aao
103 <• I03I11

119^ 1193(
83 'a 82\
65i« 65
971a 97»9

Ill's 112
71'4 71 «
70:i» 70%
iom 101 >•

18^ 18%
LOO 100
48^8 49
02H 62%
&13a SlSg
14% 14i«
39»4 391(1
23 >« 23 1«

Jfon. Ttiet. Wt(f. TKuri. Fri.

45i«
9018
9618

45%
961,,
96%

95-2a<a'95 121s
103%
119%
83%
653g
97
111
70
71%
101%
18%

100
4S
62%
51%
14%
36%
22%

103%
119%
83^9
6538
97%
111%
69
71%
101%
18%

100
47%
62
51%
14
33%
22%

43%
96%
96:>i«

95-20
Xl02»g
119%
84%

x95%
112%
69%
71%
101%
18%

100
48
62%
513a
14%
359s
23%

45%

963i,
95-22%
102 «8

119%
81%
65»8
9.^%
113
68^1
71%
102
19%
100%
47 5g

63%
5139
14%
35%
24

©amiwctclal muX l^lscellaueatts JJeuxs
Imports and Exports foe the Week.—The imports of last

weet, compared with those of the preceding weet, show a
decrease in dry goods and an increase in general int'rchandise.
The total imports were $9,835,680, against $8,940,589 the pre-
eeding week and $10,155,859 two weeks previous. The exports
for the week ended August 11 amounted to $7,351,795, against
$3,979,446 last week and $7,184,773 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Aug. 6 and for the week ending (for general
merchandise) Aug. 7 ; also totals since the beginning of the
first week in January.

FOaaiOH UPOBTR XT HEW TOKE.

For Week. 1888.

Dry Goods
Sen'l mer'dise.

Total
Since Jan. 1.

Dry Goods
Ctou'l mer'dise.

lotal 32 weeka.

2,962,221
4,287,552

$7,249,773

$81,601,370
210,326,863

1889. I

$2,999,232
6,462,631

1890.

$1.202,.^40
8.090,349

$9,461,863| $12,292,889

1891.

$2,541,729
7,293,951

$9,835,680

$81,722,381 $99,346.9181 $74,202,920
225,941,330] 238,509,075! 252,004,961

$-291,923.232:$310.663,711$337.855,993!$326,207,881

_
In our report of the dry goods trade will be found the

iinports of dry goods for one week later.
The following is a statement of the exports (exclusive of

pecie) from the port of New York to foreign ports for the
week ending August U and from January 1 to date :

EXPORTS FSOU NEW TORS FOR TUB WEEK.

^r the week..
Frev. reported.

Xstal33 weeks.

1888. 1889. 1890.

$4,850,102 $6,077,025' $5,371,389
173,132,2231 202,564,7S9J 198,645,464

$177,982.325 $203,e41.814,$204.016!853

1891.

$7.35:.795
209,010,775

BXPOBT8 AND IMPORTS OP SPECIE AT KEW YORK.

$216,368,570

Gold.

great Britain
Vrance
fiermany
West Indies
Mexico
Bouth Ajuerlca
All other countries.

Total 1891.
Total 1890.
Total 1880.

Exportt.

Week.

$1,771,336
104,000

Since Jan. 1.

$37,044,384
16,546,583
17,031,577
2,582,217

9,205
1,527,310

25,500

>74,766,776
18,294.014
46,239,054

Imports.

Week.

$399

193,800

3.199
8,776

$206,174
56,620
23,878

Since Jan.l

$277,653
339,114
636,387
849,432
29,602

145.042
436,722

Silver,

Great Britain
France
Germany J J
West Indies "I
Mexico
South America .'.'.'.'.'.

All other countries..

Total 1891.
Total 1890.

^Total 1889.

Exportt.

$2,713,957
5,507,131
4,507,501

Week.

$028,362
76,000

1,543

$705,905
3,100

508,550

Since Jan. 1

Imports.

$7,351,755
483,584

216
243,743
43,000

431,290
88,535

$8,842,123
12,053,481
12.347,521

Week.

$7,162

7,440
36,261

$50,863
102,281

3,157

Since Jun.l.

$87
20.632

107,471
368.583
307,351
496.109

$1,300,233
3,499.542
912,600

Auction Sales.—The following were recently sold at auc-
tion by Messrs. R. V. Harnett « Co.

:

01, „ .
Shares.

95 Fourth National Bank. . . .1 68
}•• 'miiorters' & Trad. Bank. 535
10 Coutinental Nat. Bank 136
• , „„ Bonds.
H.OOO District of Columbia
3-65 per cent bonds 111%

Bonds.
$60,000 Schuyler's Steam
Towooat Co. Ist 6s, 1900,
June, 1891, coup, on 20

$6,000 Federal Val. Coal Co.
I8t6s, 1903 40

u'^l^i°"°^'°S ^®'® recently sold by Messrs. Adrian H. Mul-
ler ac Son

:

Shares.
75 Bindlay Ft. Wayne *

West. KR. Co..$2-$2% per eh.
60 Merchants' Ins. Co of

Newark, N.J 177
Bonds.

$21,000 Topeka City Railway
Co. 1 at mortgage DonIs 30

,„

.

.Shares.
52 Merchants' Ezchancre

National Bank 117
00 Nat. Broadway Bank..260%
7FrankliiiTei<->;raphCo. 30

.sadlopekaCityK'way Co. 3
V ^''',?ii*I"»-Co of B'k'n.lJO%
1 Alliance Ins. A..<)8oclat'n 60%

New York City Bank Statement for the week ending Aug.
8, 1891, is as follows. We omit ttoo ciphert (00) in all ea»e».

Bauks.
IOO((mttt«L)

ank of New York
Uanhattan Co.
S(«rchant*'..„
Kecbanlot'
America.
Pheulz.
Olty ,

rnuleamen'a
Ctienilcal
SrrorctiaiitA' RxchauKe
9alUtin Natlunal
Biit^^hera' A Provers*.
tf echauirs' A. Traders
9 reen wich
L>«atnet Manufact'rs.
8t»Teuth National
StJiteiif New York...,
American Exchange..
Commerce —
Broadway.
UercaatUe
Paolflc
Republic
Chatham
Peoples'
Morlh America.
Hanover
Irving
Citizens'.......
Xassaa
Market A Fulton
3t. Nicholas
Htioe A Leather
Cora Kzcliauge
CouttnentaL
Oriental
Importers' A Traders'
Park
Kast River
Fourth National
Central National
Second National
Ninth National
First National
Tliird National _,.
N. V. Nat'l Exchange
Bowery
New York County
aerman-A merican
Chase Nstional
Fifth Avenue
Serman Exchange
Giermanla
Dnited States
Lincoln
Gtarheid
Fifth National
Bank of the Metrop...
West Side
Seaboard
jixth National
Western National
rirst National,B'klyn

Oa^ittL

roui.

•
2.000.0
3.OSO.0
3.000,0
3,000.0
8.000,0
1.000.0
1,000,0
790,0
300.0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
8,000.0
S.000.0
1,000,0
1,000.0
423.7

l.SOO.O
450,0
200,0
700,0

1,000,0
R00,0
600,0
500.0
760,0
500,0
500,0

1,000.0
1,000.0
300,0

l,6on,f-
-,i,000,U

250,0
3,200,0
2,000,0
300,0
750.0
600,0

1,000,0
300,0
250.0
200,0
760,0
600,0
100,0
200,0
200,0
500,0
300,0
300,0
150,0
300,0
dOO.O
600.0
200,0

»,50(>.0
300,0

s
i.82»,a
1.531.8
900,7

1.900.1
2,12S,0
44'i.9

S,607.3
108.6

6,603,7
141,2

1.539,4
294,7
4H2.8
140,5
674,0
66,3

478,5
2,008.0
3.'27l.6
1,531,4
967,6
429.0
958,8
814.5
313.9
678.6

1,0<)3,6
284.6
41S.1
2<3,1
783,8
123,1
244,3

1,207,9
2U2.2
416.2

5,120,9
2,6'i2,2
137.0

1,343,1
615,:)
383,0
263,3

8.834,a
28,2

161,9
499.7
573.0
290,6

1.013,3
845,9
500,8
474,2
532,1
35.i,9
36H,4
297,7
615.3
247,8
175,0
358,1
296.

1

788,5

iMMS.
'•

13.220.0
9,H09,0
«,5;t*,3
8,177.0
13.400,3
6.053.0
9,703.7
i.eoi.8

21,880.1
8,270,7
4,854,3
1,721,8
2,-iU9.0
1,175.1
3.937.8
1,231,9
8,269,6

15,738,0
17,740,5
6.088.8
8,057.3
3,833,2
9,919,9
6,604.3
3.413,2
,'{,968,6

12,185,6
2,881,0
3.69.3.2
3.802,2
3,86i.0
1.827,0
3.690,0
7,291.8
4,490.2
2,080.0

21,0^8,0
21,^88,0
l.H»2,7

16,299,5
7.111,0
4,57-2,01

2,459,1
21.945.8
3.197.ti'

1,572,4
2,389,0
2,9J1,4
2,358.1

10,139,7
4,504,8
2,810,4
2,5l9,0j
4,080,9
S,78i,ll
8,543,7
l,87!l,5
4,r28,3
1.931,0
3,d2il,0

1.537,0
9.782.6
3,820,0

.-. 60.772.7 64.147.81391.1-29.8 65.8S2 8 53 590.8 404.211.0

•
1.380,0
3,323.0
653,9

2.043,0
2,197,0
551,0

3,403,5
336.1

6,777,0
288,2
696,5
223,3
IIO.O
164,3
350,4
313.2
330.9

2,169.0
746,2
851,4
84Qi7
21'2.3

1,106.6
936,2
191,1
612,0

4,247,4
693,8
636,8
81»,1
462,4
97,4

509,0
1.227,6
1,088,3
lo3,U

3.<i49,0
3,508,0
138,3

4,219,1
1,197,0
1,065,0
680,5

2,667,3
254.1
74,0

626.0
7-30.0

500,7
2,214,4
1,OCO,2
135,9
819.2
702,9

1,213,7
865,1
234,3
698,8
297,0
4«8,0
181.0
977,2
910.0

3, '.60,0
A-n.o
nr,9,4
791,0

1,554,.S
819.0

6,2<l0.0

136.0
1,7J3.3
789,8
614,7
230,9
430.0
105.7
274.5
148.7
437.1

1.300,0
4,975,3
411.7

1,764.0
401,8

2,18«,1
632,

1

231,3
560,8

1,263,4
656,9
181.4
373.7
759,1
181,3
380,0
203.0
^36,3
364,0

2,413.0
3,82.S.3

128,3
1,459,8

B-.«3,0

538.0
2.(7,1

1,88-J,9
3!»4,7
263.8
155,0
147,4
82.5

2.020.0
248,7
416,6
2S8.4
339,4
459,4
351,1
226,1
463.7
253,0
820,0
110.0

1,104,2
162,0

13,0800
9,882,0
6.210.0
7.«4<0
18,317.8
5.024.0

14,863.1
1.7i7,A

32,528,8
3,873.6
4,086,3
1.768.1
2,-i07.e
1.114.2
3,334,5
1.317,8
3,761.0

13,531.0
14.199.7
4,763.0
8.851.0
2,943,1

11.360,3
6,876,1
2.976,7
4,689.1

14,679.8
3.348.0
2,817.8
8.014.8
4,088.2
l.765,i
3,260,0
6,523.8
6,170.T
1.930.0

21.439.0
26.018,7

945,

«

17.283.6
7,770,0
6,66ll,a
3,069,2

19.578,7
3,770,4, i

1,479,'i
3.462,0
3,304,2
3,594,4
13.9505
4.818.a
3,218.1
2,826.9
4,313.1
4,813.7
4,171,9
1,995,7
4,029,8
2,091,0
4,200,0
1.285,0
7,923,3
3,871,0

New York City, Boston and Philadelphia Banks

:

Bakes.

N. Vark.
July 11...
- 18 ..
•• 25...

Aug. 1...
8 ..

Boatan.*
July 25...,
Auif. 1...

8...
Ptaila.'

July 25...
Aug. 1...

8....

125.508.9
125,525,7
121,9iO,3
i'24.920,5
124,9-20,5

66,842.9
95.S42.9
85,812,9

35,793,7
35,793,7
35,793,7

Survlus. Loxfu.

392.001.5
3;)2.479,0
3»il,!5M1.4

38U,650.8
391,129,8

153,082.2
152,917.1
15-2,019.3

92,614,0
93,068.0
93.730,1

Srtete.

«
6.^.333.4
G7.599.S
6IJ.339.0
66,611,0
65,88-2,8

8.738.9
8.356.U
8,-246.5

WV'Um. OsDOiltt.T :ii<>i!'rn OlMfMK*.

$
19,907.5
53,09 J,d
33,06'l,O
34,H5
53,590,8

5.756.1
5.561.7
3,181,2

29.0S8,0
39.099,0
28.164.0

102.795.3
403.810,9
406,7.*4.7
105.101,8

« •
3,670.5 635.162.8
3,73i,3;581.705,B
3,913,8;479, 176.8
1,0<5,6|516,947 5

494,211,0,4,299,0 647,308,2

125.933,9 3,456,3
124.'262,8;3,t47.6
123,042,5 3,500,2

91,800,0 2,101,0
91, 581,0, '2,ill,0
1'3,2J7.0!2.171.0

81,079,3
82,754,8
05,050,4

58,360,0
61.897,0
68.646,7

' We omU, two ciiiiwrs in all theje Aiuru. tlaclullig, lor Ujs.oaaad Phila-
delphia, the item - due to other banis."

National Banks.—The following national baaks have
recently been organized :

4,610-The First National Biuk of Oiklanl, Nobris'ia. Ciplt»l.

, .,, $50,000. President, Aairew Bsokjiin; Cashier. C. K. Kull.
4,611—The First National Bank of Cape Girardea i, Mi-isoarl. Cipital,

$50,000. President, Divld A. aieuu; Cashier. Loren 8.'

Joseph.

THE MERCANTILE NATIONAL BANK
OF THE CITY OF NKW YOUK,

No. IVl Broadway.
Capital, - $1,000,000 I

SarplnsdcPraata, $950,000
WILUAM P. ST. JOHN, President. I FttBDSaiCK B. SCas.VCK, Cashier.

JAMBS V. LOrr, Assistant Cashier.

ACCOU.VT8 SOLICtTED.

THIRD NATIONAL BANK
OF THE CITY OF NEW YORK.

Capital, ...... $1,000,000
J. B. WOODWARD Presidant.

HBNBT CHAPIN. Ja. Cashier I J. FBBD'K SWKA3V....Asit. Cashier.
Aooounts solicited and oaretal attention to the Interssts of Depositor*

gaaranteed.

Spencer Trask & Co.,
_ BANKBR8.
No*. 18 and 18 Broad Street, Neir Ifork Oltr.ALBANT N. Y. HAKATuaA, N. X: PROVIDBNCB. A. L:

TKANSAOT A GBNBKAI. BANKI.VU BUSINESS.
All clasM* of Seoorlties Bousbt and Sold on CommUilQn. Spsclsl attcaUwt

irlTeQ to Investment Securities. OlTMt "ir* to eacii ud j j and to fadildipola
Bj:*teii and Chlca^ju.
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%ht gattkers' daxette.

DIVIDENDS.

Name of Company.

Railroads.
Boston & Maine, pref
North Pennsylvania (quar.) ...

mttcellaneons.
Adams Express (quar.)

;

2
American Coal 3
ChloaRo G»B ?"*_

Books Closed.
{Days inclusive.)

Sept. 1
Sept. 10
Sept. 18

Aug. 16 to
Aug. 13 to Aug. 19

Aug. 15 to Sept. 1

Aug. 30 to Sept. 10
Aug. 26 to Sept. 18

WAL.I. STREET, FRIDA «, AUGUST 14. 1891-3 P.M.

The Money Market and Financial Situation.—The

veek has been one of improvement both in sentiment andm
prices. The last depression in stocks was worked by the

assistance of rumors of impending disasters both in this

country and in Europe, and when the smoke was blown

away and revealed no serious trouble the financial atmosphere

cleared up and the strong crop situation began to assert itself.

Tlie Union PaciSc difficulty was a real one while it lasted,

but this is now believed to have been tided over definitely by
the intervention of a syndicate in which Mr. J. Pierpont

Morgan is supposed to have an important part. If this is

correct, it is somewhat noteworthy as the first large transac-

tion in Wall Street for some months past with which Mr. Mor-
gan has been prominently connected.

The crop prospects for wheat, com and oats are stronger than

ever, and this week an almost romantic touch has been given

to the grain situation of the world by the Russian ukase for-

bidding the export of rye from that country. At the same
time we believe it bad i)olicy to push the price of wheat so

fthigh as to stop exports, and bulls at this time of year will

have to carry the rapidly incoming crop.

In the recent depression one Stock Exchange seat changed
bands at $16,500, but the latest sale has tteen higher, and
before another seat can h% bought so low " it may be for

years or it may be forever." From Boston we get no transfer
Bince May, and the price then reported is somewhat stale for a
Stock Exchange transaction now. Recent prices for the
various Exchange memberships have been as follows :

SXCHANOE HEMBEBSHIPS.

Exchange.
Aug.,
1891. 18^.'

New York Stock Exchange $17,000
225
800
475
-360
1,170

f 19,000
2,.500
1,010
1,450

$21 ,500b
350
750

Hew York Consolidated Stock & Fet3x>leumExch.
Hew York Produce Exchange

600
New York Coffee Exchange 515
Hew York Eeal Estate Exoh. & Auction Koom..
Boston Stock Exchange

1,350 bid
19,500 bid
2,500 bidPhiladelphia Stock Exchange

Chicago Stock Exchange
Chicago Board of Trade 1,130

* No sale this month, t No sale reported since May.
The open market rates for call loans during the week on

took and bond collaterals have ranged from 11^ to 4 p. cent, the
average being 2 p. c. To-day rates on call were \% to 4 p. c.
Prime commercial paper is quoted at 5%@6% p. c.
The Bank of England weekly statement on Thursdav showed

a decrease in specie of £78,000, and the percentage of
reserve to liabilities was 44-23, against 43-69 fast week; the
discount rate remains unchanged at 2i^ per cent. The Bank
of France shows a decrease of 625,000 francs in gold and an
increase of 625,000 francs in silver.
The NeTT York Clearing House banks in their statement of

Atig. 8 showed a decrease in the reserve held of $1,283,200
and a surplus over the required reserve of $18,420,850, against
119,481 ,850 the previous weelc.

Dtfferen'tfrom
Pret, week.

1890.
Aug. 9.

Capital
•nrplus
Loans and dlsc'ta
Otrcolation
Vet deposits
Bpeole
Legal tenders

Eeserve held
Legal reserve

Bnrplng reserve . 18,420,&50 Deo 1 ,060,500

$
60,812,700

, 59,997,100
1,479.000'400,139,500
213,400, 3.644,900
890,8O0!407,905,200

1889.
Aug. 10.

728,200
555,000

!.1,283,20C
222,700

73,496,000
29,766,300

103,262,300
101,976,300

1,286,000

60,762,700
54,630,100

414,545,8^0
»,915,300

433,503,100
72,388,300
42,330,600

114,»18,tt00
108,125,775

6,793,125

,.*^®r?',«f?Exchange.—On a duU business the rates for ster-ling bdls have been stronger the past few days. The reason
-alleged for this is that commercial bills are in moderatesupply, as cotton exports are small in consequence of low
^H*^;

There have been no exports of gold this week. Theactual rates for exchange are: Bankers' sixty davs sterling
4 M@4 84^: demand, 4 86(34 86^; cables, 4 86^ 8^i

°*''

Posted rates of leading bankers are as follows:

August 14.

Mme bankers' sterling bills on London
PnmecomraerclaV
DocumenlarycommerciaJ. ......!!!
Paris bankers (francs) '.

Aaosterdam (guilders) bankers...!!!
Iranktort or Bremen (relchmarkslb'nkers

Sixty Days.

4 85
4 S2^ 04 S3
4 82HA4 82^
5 23^95 2318
39ia,,»4o

Demand.

4 87

5 205s95"20\ti. »i/> "." •'""8WO •ii)
>i°is»40 403,i,a4oii
94^a94Ta

I 95Jg^^^

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buying
par to 1^, selling }^ to 34 premium ; New Orleans, commercial,
25c. per .$1,000 premium; bank, 75c. per $1,000 premium;
Charleston, buying par, selling % premium; St.Louis, 50c.

per $1,000 discount ; Chicago, 50o. per $1,000 discount.

United States Bonds.—Government bonds are steady. The
Washington reports state that about $18,000,000 out of the

$51,000,000 of 41^ per cents have thus far been extended at 2

per cent interest.

Interest
Periods

4Js8, 1891
4iflS, 1891. ..

48,1907... ,.,

*s,1907
68, our'cy,'95
68, cur'cy,'96
6s, our'cv,'97
68, cur'oy,'98,
6s, our'ey,'99.

•..reg.
coup.
.reg

j.-Mch.
v^.-Mch.
Q.-Jan

.

..reg. ^.-jaii
.coup. Q.-Jan.
..reg. 'J. & J.

Aug.
8.

Aug.
10.

...reg

...reg.

...reg.

...reg.

J. & J.
J. & J.
J. * J.
J. & 3.

100%
100%
116%
116%
110
112
*114
•lie's
119

Aug.
11.

Aug.
12.

'100% *100% 100%
'100%^100%*100%
'116% *116%^116%
'116% 116%^116%
'110 '110 ;*iio
'112 ^112 :'112
'114 ^114 1*114
'lie's 116»«,*116i8
'119 [lig (119

Aug.
13.

100%
100%
lie's
116%
•110
112
114
lie's
'119

Aug.
14.

•100%
100%
'lie's
lie's
•110
112
114
•lie's
•119

•This 8 the price bid at the morning board ; no sale was made.

GoTernment Purchases of Silver.—The following showg
the amount of silver purchased by the Government in August:

Previously reported.

August 10
12
14

'LiOcal purchases

•Total in month to date.

Ounces
offered.

1,700,000

1,868,0<)6

Ounces
purchased.

Price paid.

. ® $.

695.000^0-9920 -a $0-9950
NU,

5 19, .500
447,000

3,711,500

40-9960 ®$d-99825
$ -» $

$0-9920 a $10090

• The local purohases of each week are not reported till Ifonday ot

the foUowing week.

Coins.—The following are the current quotations in gold for

various eeins:
Pine silver bars.. 99'4S — 99%Sovereigns $4 86 »$4 90

Napoleons 3 88 » 3 92
XXReiohmarks. 4 74 « 4 78
25 Pesetas 4 78 « 4 85
Span. Doubloons. 15 55 alS 75
liex. Doubloons. 15 50 «15 70
Fine gold bars. par «'4 prem,

Five franca —93 3 — 94
Mexican dollars.. — 77«s(» — 78's
Do uucommero'l — — 9 — —

Peruvian sols —74 a — 76
English sliver.... 4 80 9 4 90
U.S. trade dollars- 78 a — 80

State and Railroad Bonds.—The sales of State bonds this

week include $17,000 Ala. class "A" at 100}4-% i $5,000 class
" B " at 105^8 : $4,500 Tenn. settl. Ss at 100; $11,000 settl. 68 at

101 ; $8,500 Tenn. compromise bonds at 74 ; $6,000 S. Car.

non-fundable 6s at 2% ; $10 settl. 83 at 69 ; $10,000 N. Car,

sp. tax (Chatham) 5 ; $20,000 Western issue at 5 ; $10,000 Va.
def . trust receipts at 5}^.

Railroad bonds have shown more animation, with better

prices in several of the most active issues. Atchisons
have very distinctly led the market, and the incomes
on large purchases have scored a handsome advance in the

past few days to 52J^. There is a deduction of 2 per cent to

be made from the quoted price for the coupon advertised for

payment on Sept. 1, and taken altogether Atohison incomes
seem to be considered one of the most attractive of the specu-
lative securities. The mortgage 4s close at 78% on mod-
erate dealings. Mo. Kan. & Tex. bonds have som fairly and
close at 16}4 for the mortgage 4s and 375^ for the 2d mortgage
incomes, against 36^ last week. Richmond Terminal oshave
been active around 55, and the first 63 sold to-day from 83 up
to 88^; the bonds have sympathized with the low prices of the
stock. Tenn. Coal& Iron 6s, Birmingham Division, are selling

at 85, and the Tenn. Div. recently at 82, these prices looking
cheap in comparison with the pref. stock quoted about 80.

The general tendency of bon(ls is now towards firmness,

though many of them are yet selling near their lowest prices.

Railroad and Miscellaneous Stocks.—Notwithstanding
the weakness in special stocks, such as Richmond Terminal
and Union Pacific, in both of which Mr. Jay Gould is largely
interested, the general stock market has decicledly improved.
It is only necessary to mention St. Paul at 64^, Burlington
& Quincy at 87, Rock Island at 75, Atchison at 34}^ and
Northern Pacific preferred at 64, to suggest the present
status of the stocks of the Western grain-carrying
roads compared with their position a week or two
since. The crop argument is finally telling upon the market,
even before the results are fully shown forth in earnings, and
as it is likely to be a long puU—that is, the increased freights
out of the present wheat and corn crops are likely to extend
over a long period—there is probably some good buying with
intent and ability to hold.
Union Pacific has been the leading stock in activity and in-

terest. There was a hitch in the first svndicate plans, further
loans were said to have been called, and on Tuesday the stock
fell to 32J^ at the close. From this there was a rally, an 1 after
fluctuations of more or less importance the price closes to-day
at 35}^, with the report that the syndicate arrangements have
been completed and that the terms will be announced next
week. Rich. Term, has aot sold very heavily, but in the
absence of definite official utterances refuting the pub-
lished attacks upon the company (which refutation perhaps
is not called for when the annual report is under preparation),
the stock declined to lOi.^ on Tuesday and closes at liyg.
To-day the market was quite strong, led by the grangers and
Northern Pacific.

I
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NEW YORK STOCK EXCHANGE—Aar/TJS STOCKS for week ending AUa. 14, and tin'ie JAN. I, IS91.

HIQHSST AND LOWE8T PBIOBS Balm
of the
Week,

Kange of sale* Id 1891.

STOCKS Batnrday, Monday, Tuesday,
Aug. ll.

Wednesday, Thursday, Friday,
Aug. 14.Aug. H. Aug. 10. Aug. 12. Aug. 13. Shares. Lowest. Highest.

Active KK. NtookM,
Atchison Top. & SaiiU Fo...
Atlantic A Paoillc ..........

321a 83>« 321a 33 32!>8 33>» 32>9 333| 33% 34 33% 34V 80,754 24% Mar. 10 34% Apr. 39
•4M 47(

*81««
*48'4 48»i

'110 111

•414 5is
•80% 8158
48I4 481a
11014 110%

•4% 5i
8188 Sl'h
4818 481*
110% 111

•414 5H
82 89
4814 48H
HI 111

•4I4 4%
•82 83
'4814 49
11114111%

4% 4ii
•82 83
48% 48%
111% 111%

lOO
60C

1,44.'!

2,33(1

4% Aug. fl

72% Jan. 6
47% July 30
105% June 29

6 Ji^ 11
82% July IS
62% Apr. a?

Central i)f Nt>w Jersey 122% Apr. 2f
31% Apr. 302!) 29

*15^ 161^ •isia "leij
* son
•16 16i|

28 28
l6ti 163e

•26 271s
I6I4 16>4

•27 28%
16 10

12a
600

29 Feb. 24
14% July 30CheBapoako & O., vot. tr. oert.

Do do iKt pref
Do do 2d prof

197„ Fell. 9.
44 411s 46 1461s 461s 44>9 441] 46I9 47 47 47 1,101 42 July 21 54% Feb. 10
*24!1» 26 25 25 •2514 26 26 27I9 271s 28 28 30(1 22 July 31 34% Feb. 10

's-iis si'^
•126 132

8314 84i«
•126 132
8378 85i«

127 127
8438 86I4

127 132
8519 8665

•127 132
85% 87%

2fl

104,330
123 May 12
75% Mar. 7

130 Jan. 5
Chioadro Biirlluttton * Qiiliioy.

OhloaKi) & Eastern IlllnoU

—

Do P™'-

93% Jan. 14
04>3 64% 641a 64 >a •62 Is 65 64>« 641s 64% 65 65% 63% 70€ 41% Jan. 2 67% May 1
il3\ !i:i^ •92 94 •9OI9 94 l*3>a 93i« 93 19 931a 9379 94 54< 83 Jan. 2 97% May 1
63 63ii 62% 6358 62% ii-ih 0:114 6438 63% 64% 6 379 65 107,8501 .50% Jan. 2 66% Hay 1

no pref.
OUloago & Northwestern

1)0 pref.

110 111 •110 llOSi IIOI4 llOM •HO 1121a •111 1121a 112%11258 '*r 105% Jan. a 116% Hay 1
105 »e 105i« 105% 10538 105 105i« 105% 106<4 106 1065e IO6I4 1067e 6,03( 102%.Mar. 8 111% Apr. 2S
•131 133 1321a 133 133 134% 13479 13478 •13319 135 135 138 325 130 Mar. 18 138% Jan. 13
71=^ 72 70'8 7138

,l\
"^'^^ 72 74 14 73% 74% 73% 75 72,87^ 63% Mar. 6 80% May 1

ChloaKO 8t, Paul Miiiu. & Om. '23 26 26 26 •24 26 '24 25I9 24 26 '24 26 2C 21 July 30 29 Apr. 27
Do pref.

Olevc. Cinoin. CUo. <t St. L. .

.

•79 84 •79 81 •79 84 •79 84 •79 84 80 80 25 77% Jan. 29 86% Apr. 22
60 60 14 5958 60ie 60 60 5019 61 6O79 61% 61 62 12,715 .56% July 30 6678 May 5

Do pref.
Coliimlnis Hocking Val. & Tol.

90 July 27
22 July 31•23 >a 25 *23ia 24 24 24 •24 241a 24I9 24% 24% 24% 600 29% May 6

125»8 126'4
133°8 134

1251s 125%
I3318 13358

124^8 124''8

133 133%
12619 1261a
1 33 19 13438

12519
13319 134%

•126% 128
134% 135%

1 ,238
20,070

12478 Auir. 11
130% July 27

139% Feb. 7
140% Feb. 9

Denver & Rio Grande -13 141a •I314 I4I4 13I4 I414 13% 14% 13% July 30 20% Jan. 13
Do pref.

East Tennessee Va. & Oa
*405s 4158 •40 4114 39I9 41i» 41 41 10 40 July 30 6378 Jan. 14

•5 Bij •5I4 519 '5 5I2 •5 519 514 5% 5% 6% 100 5 July 30 8% Jan. 14
Do Istpref.
Do 2d pref.

Evansvllle & Terre Haute

•40 50 •44 50 •44 50 •43 48 45 50 45 50 42 July 20 66 Jan. 14
•11 12 11 11 10% 103j •1019 Ills III9 III9 •11 12% 32« 979 July 30 19% Jan. 14

•115 125 115 120 '116 120 116 120 118 120 120 122 200 111% Feb. 5 129 Apr. 3
'87 SB's
95 05
'6 8

•21 24

88 88
94 94
6 6

22 22

•88 89
9ais 921a
-51s 61a

•20 24

•88 89
93 93 "4

6 6
»20 24

•88 90
•921a 95
•5J9 6I9

•2019 24

88% 88%
92% 956 6%
23% 23%

455
536
100
206

72 Jan. 2
90 Mar. 9
6 Aug. 10

20 Jan. 3

92% Apr. 9
103% Jan. 14

Iowa Central 9% Apr. 21
30 M^y 1Do pref.

Lake Erie & Western •12% I3I4
551a 55-8

13 13
•54 56

•121s I314
•55 56I9

•1219 I314
5569 56

I314 13%
56% 581a

1341 13%
58% 58%

800
800

12% July 31
53 July 31

15% Feb. 5
Do pref.

Lake Shore St, Mich. Southern.
61% Apr. 28

lOSifl 109 1081a 108% 109 109 109 10914 IO914 110 10979110% 4,993 xl05%Jne30 113% Feb. 9
Long Island •96 96I9 97 97

67^8 68%
97 97
67 6838

'95 961s
•671s 676s

96I9 96%
66'9 68I4

97% 97%
6578 67

455
94,719

86 Jan. 3
6579 Aug. 14

99 July 6
Louisville & Nashville 83% May 1
Loiilsv. New Alb. & Chicago.. •18»a 231s *18is 22 .2OI9 201s •19 2Ha •181s 211s •18% 21% 100 18 Mar. 9 29% Apr. 27
Louisville St. Louis & Texas.
Manhattan Elevated, consol..

5 Mar. 24
95 July 30

18 Jan. 15
*98i4 100 991a 991$ •99 100 98I4 9814 99 99 98 100 355 109 Apr. 6

Mexican Central • 19 • 19
1*87
•70 75

* 19
•88
•70 75

19
•88
70 75

• 19
•88
•70 75

19
93% 93%
*70 75

26 17% July 29
87% July 30
70 May 21

24% Jan. 4
•87
•70 75

96 Feb. 3
Milwaukee Lake Sh. & West. 93 Jan. 15

Do pref.
Minneapolis <t St. Louis

•101 105 •101 105 104 1041s 103 104 •103 104 104 104 300 98% May 19 111 Jan. 14
•4 5 -4 5 4% 4% •438 5 •4% 5 4% 5 100 3% Aug. 3 6% Jan. 10

Do pref.
Ho.K.<JcTex.,ex2dm. bends.

•8% 10 •9 10 •10 12 9I9 12 •913 12 •9% 12 ....•« 7% July 30 12% Jan. 14
*V2\ 13% •12% 13% •121a 131a 1219 1319 •12% 13% •12% 13% 11% Mar. 14 16% Apr. 30

Do pref. •2OI3 211a 21 21 •20% 21% 21 2138 21% 21% 217g 22 861 19% Mar. 6 26 May 1
Missouri Pacific 65% 66I4

SHht 40
84Tg 84^8

6568 661a
40 40
*82is 85

, 651s 661a
391a 391a
821a 821a

6578 67
39 40
82 82

66% 67%
401a 4019
80 85

67 68%
40% 40%
80 84%

21,715
555
280

60% Jan. 2
26 Jan. 2
80 July 24

73% Apr. 27
Mobile & Ohio 44% June 3
Nashv.CUattanooga&St.Louis 110 May 29
New York Central & Hudson. •98ifl 9913 9919 991a 9878 9878 99 99I4 9919 9919 98% 99% 679 98% July 28 104% Feb. 3
New York Chic. & St. Louis .

.

•11 13 •1119 1219 •11 13 123^ 1238 HI3 121s 12% 12% 200 11% Aug. 7 14% Feb. 10
Do Istpref. •64 67»s •64 671a •64 671a 6519 63I9 65 671a •65 67% 100 57 Jan. 2 70 Jan. 29
Do 2d pref.

Kew York Lake Erie & West'n
*24 29 •24 29 •23 29 23 29 24 241a •24% 27 300 23 Jan. 2 31% Feb. 10
-1818 183e -18 183e 18 18 1778 1779 I8I4 I914 19 19% 6,060 17% July 31 22% Apr. 28

Do pref.
Hew York & New Ensrland

49 49 50 51 50% 51% 1,050
6,469

47% June 29
31 July 30

56% Apr. 28
41% Jan. 1535% 351s 34% 3514 33% 3519 33% 3469 34% 35 34% 35%

New York New Hav. & Hart. •227 230 •226 230 226 230 225 230 •223 230 ;225 July 6 271 Feb. 3
New York Ontario & Western •15 15% 14% 15 14% 15 14% 1479 I514 I514 15 15% 2,190 14 July 30 18% Mar. 17
New York Susquehan. & West. -6% 714 7 7 7 7 6% 7 6% 7 7 7 325 6% July 30 11% Feb. 17

Do pref. 26 26 •25 27 25 25 •25 26 25 261a 25% 26% 400 25 Aug, 4 40% Feb. 18
Norfolk & Western •11 14

•461a 48 14

•11 14
•461* 48

•11 14
•45% 47I8

•11 14
47 47

11 13
461s 47

•11 13
46 47% "lo

13% July 1
46% Aug. 6

16% Jan. 14
Do pref. 57% Jan. 14

Northern Pacific 2214 2214
601a 6I14

21% 22
6OI4 60%

211a 2156
6OI4 61

211s 2219
6OI4 6138

21% 22
6II4 62%

22% 23%
6178 64

4,143
1 41,634

20% July 30
58% July 31

30 Jan. 14
Do pref. 74 Jan. 30

Ohio & Mi.^sissippl •I6I3 I714
•13 15
•65 69

•161a I714
*13 15
"65 69

161a 161a
•13 15
•65 69

•15% I714
-13 15
•65 70

16 17%
13 15
•60 70

16 17%
13 15

68

160 15% Mar. 11
14 Jan. 2
65 Mar. 9

1979 Jan. 17
Ohio Southern 18 Feb. 7
Oregon R'y & Navigation Co.
Oregon S-h. Lipp&Utah North

82 Jan. 12
20i« 2038 •20 •20 20 540 19 Jan. 5 30 Apr. 28

Peoria Deca'ur & Evausville. •17 18 *16ia 18 17 17 ^17 I714 •16% 18 17 18 180 14% Jan. 7 22 Apr. 23
35 May 1Phlla. & Read., vot. trust, cert. 2714 28 •2719 28 *27ia 28 2759 28 28 23 28% 29 3,350 2579 Aug. 4

Pittsburg Clnn. Chic. & St. L 13% 13% •131s loia •13 15% •13 15% 13 15% -13% 15% 50 12% Jan. 7 18% Apr. 27
Do pref. •57 5914 48 Jan. 6 64 7e Apr. 27

Pitts. & West . pref. tr. certs. •34 39 37% 38 35 35 36% 38 38 38 420 28 Jan. 8 40% June 17
Blohmond AWestP'tTcrminal lOia 11 1079 Ills 1016 107e 1038 11 107e III4 11% 11% 24,465 10% Julv 27 19% Feb. 7

Do pref. 56 56 54 54 4919 50 501s 51% 32 52 52 54 1,870 49% Aug. 11 76% Feb. 10
Rio Grande Western 36% 36% 37 37 36 36 210 23 Jin. 2 44 May 1

Do pref.
RomeWatert.&Ogdens.-Sew •103" id?"

66 66
•10313 107

67 67
•105 107 fo

55% Jan. 2
xl05%July31

74% Apr. 30
•105 107 IO7I4 IO714 •105 107 114% Apr. 18

St. Louis Alton & T. H., pref •125 135 •125 •125 •125 •125 135 •125 135 120 Jan. 6 122% Jan. 3
St. Lou. & San Fran, ,1st pref. •69I3 *69ia *69is •70 •70 70 55 Feb. 16 70% July 15
Bt. Paul & Duluth •27 37

• 95
•27 37

- 95
•27 37

• 95
27 37

' 95
•27 37

• 95
27 37

• 95
1

24 Jan. 15
85 Jan. 5

36% July 6
„ „ Do pref. 99% July 27
Bt. Paul Minn. & Manitoba... 1061a 1061a 104 lot •103 105 •103 106 •103 106 •104 106 255100 Jan. 2,111 Feb 6
Southern Pacific Co 3113 31%

I214 1214
14>4 1414

31 31I2
12 12
•13% I4I9

31 3m
11% 11%
•I319 141s

30% 3II4
11% 12
•13 I414

3078 31%
•11% 12
14% 14%

31% 33
12 12
13% 14%

3,230 23 .Tan. 161 33% June 15
Texas & Pacific 720

200
11% July 27 16% Jan. 14
13 June 30 20% Jan. 13Toledo Ann Arbor & N. Mich.

Toledo & Ohio Central. .

.

* 50 50 • 50 • 50 • 50 • 50 45 Apr. 6 61 Jan. 13
„ ,

I^o pref. •76 •76 •76 76 •76 76 78 June 8 88 Feb. 16
Union Pacific 37% 381a 351« 37Si 321,1 361,1 32 19 36 34 .ISSi 34% 35%

15% 15%
249,793

710
32% Aug. Ill 52% Apr. 28
14 Aug. 11 24% Jan. 14Union Pacific Denver & Gulf 15% 15%' 141^ 141^ 14 14 14 15 i '14 I514

Wabash •91s lOia *9ia 10i« lOVi lOifl 10 IOI9 IOI9 1078
2238 2314 2319 2319

1079 11
23% 23%

2.430
9,035

8% Mar. 10 11% Apr. 25
1678 Jan. 2 24 June 15«ru P<^ pref. 221a 2258 2238 2258 221s 22%

Wheeling A Lake Erie 3014 3II4 301a 3lie 3019 31 3JI9 3138 31 31I9 31% 31% 2,700 29% July 30 37% May 5*
„, Do pref. 721a 7318 7214 73 7268 7268 73 73 7314 7314 71% 73% 1,065 67% Jan. 2 79% Apr. 27
Wisconsin Central Co •16 I7I2 -16

1

•16 I719 *16i4 '16 •16 17 15 July 30 23% Jan. 14
miscellaneous Stocks.

American Cotton Oil Co i 201a 201a 20 20
I
•20 2OI9 20 20 2058 20% 20% 20% 470 157«Jan. 2 29 Apr. 22

. P° ^ .„ pref

-

•3S 391a 38 38 •3719 39 39% 39% *38 40 39% 39% 445 33% Jan. 2 53 Apr. 23
Am. Sugar Eef.Co.,teinp. ctfs. 7819 7915 78 79% 78 7919 7858 7914 79 79 78% 78% 10,073 57% Jan. 17| 92% Apr. 10

Do pref.. temp. ctfs. 1 8914 8914 89 89 88 88 88 88 •86% 88% •87% 88 1
257 83 Feb. 27i 96 June 9

Chicago Gas Co., trust reo'ts. 43 44 4214 4358 431a 44% 43% 4438 44% 45% 45% 46 29,895 34 Jan. 2! 55% June 18
Colorado Coal & . . 31 31 30 30 '8 29% 30%l 29 2914 29% 30 30 30 2,210 27% July 30 39% Mar. 16
Consolidated Gas Co •92ia 94 94 94 94 94 j 9319 931a 93% 93% 93 93 502 02% July 2 99% Apr. 30
Distilling & Cattle Feed'gCo ' 45% 45% 451a 45 la 4514 4519' 4519 4513 •45% 45% 45% 45%' 3,071 41% Feb. 16 49 Jan. 12
Edison General Electric •99 101 10014 10014 981a 100 98 99 98 100 98 99 472 88 Jan. 3 111 Feb. 5
National Cordage Co 92 92% 90% 921a 90% 911a 9114 9214 90% 91% 90% 91%

100 100
10,087 73% Mar. 11 104 May 27

99 Aug. 13 110% May 7„ ,.
I'o pref. " 100 101 991a 9914 991s 101 100 100 99 100% 827

National Lead Trust 15% li's
I3I4 1338

153s 15%
1314 1314

1513 15%1
1238 13i«

15% 15%
12% 1279

15% 15%
13 13%

15% 15%
13% 14

6,441
4,961

14% July -ii

11% Jan. 2
21% Jan. 17

North American Co i 19% Feb. 13
Oregon improvement Co ' •24 28 •25 29 -23 2f* •23 28 •24 28 23 28 15% Jan. 7 32% May 1
Pacific .Mail

1 •33 34
591s 70

32% 33 32% .<):i5i) 32% 33
62% 66

32% 33
64 69%

31% 32%
67% 70

3,955
t.t2J,000

31% Jan. 26
51% Aug. 7

41% Feb. 28
Pipe Line Certificates 5 1 65 661s 641s 65% 81 Feb. 10
Pullman Palace Car Co 1 180 1811s 179 170 '119 181 , 170 181 181 181 180 180 450 [75 July 311196% Jan. 14
8Uver Bullion Cerliflcates....! 99% 99% 99 99 991a 99 O9I9 lOOis 99% 100 99% 9979 164,000 06% Apr. 22 107% Jan. 14
Tennessee Coal iSc I ron i •27 28 27 27 2514 26>s 26 26% 26% 27 27 27% 5,510 24% July 30 39% Jan. 16
_ Do pref.'
Western Union Telegraph 1

'80 86 •80 86 '80 86 i
•80 86 80 86 •80 86 80 Jan. 6 88 June 15

79 79 7878 78'e 78% 78%' 78'8 79ial 79% 7979 7979 80% 4.029 76 Jan. 2 S3 Apr. 80
' These are the prices bid and asked ; no gale mada 4 Prices from both BzolUnges. x Ex dtv. t Ex right."

.
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BOSTON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

tW Share Prices — not Per Centnm Pricea . Sales

Active Stock*.
U Indicates unlisted.

of the
Week,
Shares.

50,808

"'"75

52

Range of ss les in iswx.

Satur flow xr^nrla.. 1 TtioaHnv . Wr<1 ncsdar _ 1 Thnrednv i THVirlinrSay,
Aug. 10. Ang. 11. Aug. 12. Aug. 13. Aug. 14. Lowest. Highest.

Atch. T. & 8. Fe (Botton). 100
Atlantic & Pac. " 100
Baltimore & Ohio (Ball.J. 100
let preferred " 100
2<1 preferred " 100

Boston & Albany i BotUm) . 100

3258
•4

'85

33%

"4i"

32=8 33%
•4
•85% 88

£32% 33%
•4
85% 85%

32% 33%4%
85% 85%

33% 33%4
86 90

33% 34%
•4

•86 88
•130 133
•115
201 201

24% Mar. 10
4% June 30

85 Mar. 4
127 Jan. 7
xl03 July 3
192 Jan. 3

34% Apr. 2*
6 Jan, 12
93% Jan, 12
131 Apr. »

• 131 " 131
200%

- 131
201 201

119 Apr. IS
200 200 200% 20i 201 201 205 Jan. 20
•173 175 172% 173 174 174 • 174 •174 177 176 177 20 172% Jnne 12 183% Feb. *

Boston & Maine " 100 175i« 175I4 173 174% 171 173 172 175% 175 175% 175 175% 683 157 July 10 209% Feb. 12
Central of Mass. " 100 •I6i« 16% •16% 17 17 16% 17% •16% .... 10 16% July 7 20% Jan. 1»
Preferred ** 100* 37 • 37 ^ 37 • 37 • 37 • 37 34% Jan. 2 40 Feb. 2

Chlc.Biir.&Quin. " 100
Chic. Mil. & St. P. (Phil.).WO

84<4 84 »s 8358 83'8 84 85 84% 86 88 86% 85% 87 8.991 75% Mar. 7 93% Jan. la
6314 63% 62% 63% 62% 63% 63 64% 63% 64% 63% 64% 19,600 M Jan. 2 66% May 1

Chie. & W. Mich. (Boston) . 100 -41 •41 44 41 44 41 44 •41 44 41 41 Mar. 13 51 Jan. »
Cleve. A Canton *• 100 *5 ,. *5 5 5 •5 •5 5 Mar. 14 7 Jan. ft

Preferred .. •• 100 •1913 20 1^ 19% 20% • 20% -19% 20% * 20% 20% 17 Mar. 14 22 May 2S
Fitohliurg nref. " 100
Fl. & Pere Marq. " 100
Preferred " 100

701s 70% 70 70 70 70 70 70 70 70 69% 69% 256 69% Aug. 14 85% Jan. 5
IS Mar. 19
65 July 30•65 •65 63% 63% 65 -65 86% Apr. 2»

Bunt. & Br. Top, (Phita ) . 50 '20% • 2214 22% • 22% 17% Jan. 2| 25 June 1*
Preferred " 50 •4414 44% 44% 44% ' 44% 44% 44% 44% 44% 19 43% Mar. 20 48% July 11

I<«hif;b Valley " 50 47 13 47% 47% 47% 4714 47% 47% 48 47% 48 48 48 310 45% June 4 51 Feb. S
Maine Central (Botton).lOO •120 120 •120 •120 •120 •120 120% July 30146 Feb. 11
Hezican Central " 100 18% 18% 18% 18% •18 17% 18 18% 18% 18% 18% 1,290 17% July 31 24% Jan. 1*
v. Y. & N. Eng. " 100 35 35 34% 35 33% 34 34% 34% 34% 35 35 35 1,010 31 July 31 41% Jan. 15
Preferred.... " 100 •95 99 99 99 96% 96% 9S% 100% 99% 100% •97 100 311 94 July 31 116% Jan. 15

Northern Central (Bolt.). 50 -63 •63 •63 63 •63 65 63% June 17 66% Fel'. «
Korthom Pacific (Phila.). 100 22 22 21% 21'8 21% 21% 21% 22 21% 22 22% 23% 3,090 20% July 30 29=8 Jan. 13
Preferred " 100 60 Sg 61% 6038 60's 60% 60% 60% 61% 61% 62 61% 64 21,544 58% July 31 74 Feb. lO

Old Colony.... (BosUm).lOO •165 •166 166 166 165 165% 165 165 164 53 1G2 July 29 168% Apr. 2»
Fennsylvania.. (PhUa.). 50 49''8 50 49% 50 49% 50 49% 49% 49% 50 50 50 1,676 49=8 May 19 53 Apr. 29
Philadcl. & Erie. " 50 27 * 27 26 26 300 24 July 30 32 Feb. 10
Phlla.&Kea<ling " 50 13% 14% 13% 141,, 13% 13% 13% 14 14 14%, 14% 14% 7,457 l2is,,Aug. 4 17I1.. May 1

4% Feb. 5 6% Jan. 12Bnmmit Branch fSo«ton;. 60
Union Paciflo '• 100 38% 383r 35% 37% 32% 36 32% 35% 34% 35% 34% 35% 41,208 32% Aue. 11 ! 52% Apr. 2»
tJntted Coe.of N.J.rPAt7a.;100 222 222% 222% •222 222 •222 222% 222% 25 222 July 31 230 Feb. 5
WesteruN.Y.&PafPAiJo.; 100 6% 6% 6% 7 6% 7 •6% 6% 175 6% July 31 9 Feb. 11

niscellanennn Stocks.
Am.8uK'rRelln.TICBoston; 781s 79% 78% 78% 78% 78% 79 79% 78% 78% 78% 79 1,890 58% Jan. 17 92% Apr. 20
Preferreo " 88% 88% •88 88% 75 84% Mar. 11 96% June »

Bell Telephone.. '• 100
Bost. & Montana " 25

175% 176 175 176 175 176 176 179 178 18.i 180 181 678 173% Aug. 6 220 Jan. 1*
42 42 42 42 41% 42 42 42 42 42 41% 42 218 39% Jan. 21 46% Mar. 31

Butte* Boston.. " 25 *14'4 15 14% 14% 14% 14% 14 14 •14 14% 14 14% 355 J3% Jan. 2 17 Jan. 14
Calumet & Hecla " 25 •250 2.55 253 255 •245 250 x245 245 246 250 •245 250 19 240 July 31 ;i80 Mar. 31
Canton Co (Bait.). 100 • 57 57 57 -54% 57 55 55 '55 56 50 49% Jan. 27 58 June 2
Consolidated Giis " 100 44 44 •43 43% 43 43 42% 43% 43% 44 •43% 44% 260 42 Aug. 1 49 Jan. 1*
Erie Telephone rJ?o»<on>. 100 •45 45 45 xt4 45 43% 43% 44 45 -45 45% 565 43% Aug. 12 50% Mar. 31
Ij»meon Store 8er. " 50 *18is 18% 18% •18% 19 19 17% 19 19 19% 180 15 Mar. 30 24 Jan. »
tehi'h CoaUfeNav ^FkU./ 50 4614 46>4 46% 46% 46% 46% 46% 46% 46% 46% 46% 46% 1,256 44% July 31 48% Feb. 10
K.Eng. Telephone ^R'>»<'n;lOO 49 • 49 49 49 49 49 49 •49 12 47% July 30 53 May 5
North American. (Phil.).lOO 1318 13% 13% 13% 12% 12% 12% 13% 13% 13% -13% 14 515 11% June 23 19% Feb. 17
Ttomson-H'nEl.irciiogrn; 25 •39 39% 39 39 38 40 39 39% 40 40

•24% 24%
40 40% 875 x3S%Aug. 5 49 Jan. 31

Preferred. u •' 25
WeatEndLand.. "

241s 24% 24% 24% 24% 24% 24% 24% 24% 24% 575 24% Aug. 14 26 Jan. 5
17 IV % 17 17% .-16% 16% 16% 17% 17% 17% 17% 17% 1,680 tl55a Julv 31 24% Apr. 2S

* Bid and asked prices;! no sale was made. X Ex dlT. t Ex rights. )

Inactive Stoclcs.

Price* of Aug. 14.

Atlanta & Charlotte {Bait.)
Boston & Providence {Boston)
Camden & Atantio pf. {Phila.)
Cktawissa ••

Ist preferred "
2d preferred "

Central Ohio {Bait.)
«harl. Col. & Augusta "
Jonuectiout & Pass. {Boston)
Connecticut Kiver... "
Delaware* Bound Br.(P/ii;a.)
Har.Port»..Mt.Joy<S:L. "
Kan. C-yFt.8.&Mem.(So»(o»)
K.C'yFt.t<. iOulfpf.
K. City Mem. & Birm. "
Little Schuylkill (PhUa.)
Manchester & Law.. {Boston)
Maryland Central {Bait.
Mine OHI & 8. Haven (Phila.)
NeequehonlugVal.... "
Northern N. H {Bostrni)
North Pennsylvania. {Phila.)
Oregon Short Line... (Boston)
rarkersburg {Ball.
Pennsylvania & N. W. (Phila.
Balelgh & Uaston (Ball.
Rutland (Boston)
Preferred

Seaboard & Koanoke. (Bait.)
Ist prefernjd

West End..... (Boston)
Preferred •• '

West Jersey (Phila.)
west Jersey & Allan.
Western Maryland.. (Salt.)
Wllm. Col. & Augusta "
WilmiugfnA Weldon "
Wisconsin Central ... (Bo«to»)
Preferred •<

Worc'st.Nash.iKoch. "
MISCKLLAMIiOtrg.

AUouez Mining (Boston)
Atlantic .Mining, ••

City Passenger KR... (Bait.)
Bay 81 ate (ias IBosloti)
Boston Liind •<

Centennial Mining... "
yort Wayne KlectricH "
Franklin .Mining..... "
Freucbm'n'sBayL'nd "
Huron .Mining <•

nilsoU Steel 11

eatsarge Mining. ...
Morris Canal guar. 4. (Phila.)
Preferred guar. 10 •

0«!eola .Milling (Botton).
Pewahic Mining "
Pulhiian I'alace Car.. "
Quluey Mining "
nuiacai'k Mining "
Thorn w'nKlee.We >^V«[ •«

IVaUtiad. JAcdaeoruad

Bid.

90

6

50

217

.100

.100

. 50
50
50
50

. 60
100
.100
100
.100
50 t 78

.100
100
100

. 50

.100
) 50
. 50
60

.100

. 60

.100
) 50
) 50
IIOO
100
100
100
100
50
50

. 60
50
50
100
100
.100
100
100

Ask.

58%
57

. 25
25

. 25

. 60
10
10
26
25
S

26
100
25

.100
100

. 25
25
100
25
25

lOO

67

65

Inactive stocks. Bid. Ask.

80%
21%

t 47

68%
81%
68

10%
107
110
16

Thom.Europ.E.WeldH (Boston) 100
Water Power •• 100

95 iWesting. El. tr. reel] " 50
246

j
Bonds.—Boston.—

30 !At.Top.&8.F.100-yr.4g.,1989. J<tJ
100-year income 5 g., 1989.8ept.

Burl. & Mo. Rivet Exempt 6s, J&J
Non-exempt 6s 1918, J&J
Plain 48 1910, J&J

Chic. Burl. & Nor. Ist 5,1926, A&O
!123 2d mort. 6s 1918, J&D
1 , »« Debenture 68 1896. J&D
1160 Cliic.Burl.&Quincy48 .1922,F&A

Iowa Division 4s 1919, A&O
Chic.& W.Mich, gen. 58, 1921, J&D
Consol. of Vermont, 58.1913, J&J
Current River, Ist, 5s. .1927, A&O
Det. Lans. & Nor'n M. 7b. 1907, J&J
E astern Ist mort. 6 g., 1 906, M&S
i ree.Elk. &M.V., 1st, 68.1933, A&O

..., 1

Unstainpedlst, 68....1933,A&0
**^i '5-9- *i;*

Sl'f'iiK-. 1 8t,5g., 1 925,A&O
'|K.C. F. 8.&M.con.68, 1928, M&N
K.C. Mem. & Bir.,]8t,5s,1927, M&8
K.C. St. Jo. & C. B., 7s. . 1907, J&J
]L. Eock&Pt. 8., 1st, 78.. 1905, J&J
Louis.,Ev.&St.L.,l8t,6g.l926,A&0

iJ^'^-i^-T^J^ 1936, A&O
iMar. H. & Ont., 6s 1925, A&O
I

Exten. 6s 1923, J&D
Mexican Central, 4 e...1911, J&J,

i'
Istconsol.incomes.S g,uon-cum.
2dcon.sol. incomes, 38, uon-ciim.

iN. Y. & N.Eug,, l8t, 78, 1905, J&J
Ist mort. 68 1905, J&J
2d mort. 6s. 1902, P&A
2d niort.,scaled,58...1902, F&A

Ogden. & L. C.,Con.6».1920.A&05
I Inc. 6s i92(X
Rutland, l8t. 6s .i.'iook' M&N

.so, S8.. ..... ...._lgj,gp^^

2%

5 77%
? 52
illO
>tl03
85

87

105

'

il20%

78
52%
112

Bonds.

100
99
99
86
90
94
88

85

68%
82

105

99
68

106
.87

33
16

112
125
17

IH I't Atlantl76itV iBtsVgTwioV^
^^'a Bclvidere Del.,l8t,6l.i!,02 J&D
••V Catawlssa, M.,78..... i9od'F&A''-••• ^'"i^FVV^^hic.lst 58,1947 Q*

6 i Clearfield & Jeff., Ist, S 1927 J
...... Connecting. 6s. .'.... flL'irC

118
;110
100

102

22

itiirii%,pT^s^?^,i8i;S^^:
'J%L\*'«!'^S^r.*^.!?.;,^1?iv5-i!5??<5^^'M&N
75
60
10%

Elmir. & Wllm., 1st, 68 Kro J&J
••••?.'!.'!!:.*«»::.'' 7?P.<^i'5V.^l?5,^A&6
..^._... .Lehigh Nay. 4%8 1914 Q—

J

.1897, J&D11 2d 6s, gold...'

iQi I rr
««i>«™' mort. 4%8Vi 1S24 o-F

consoV.e:::::;;:; l?3?f,^
G^n ''4°S-^'"- •""-.V.lViW.M&N

"cwj;!"?"'* '^*''- 6«Vr:.19I0, Var

180 il82
98 100
152 1155

Intexeet, lUMIprioathUTaak

Penna. Consol. 58, r 1919, Var
Collat. Tr. 4% g 1913, J&D

Pa. & N. Y. Canal, 78... 1906, J&D
Consol. 5b 1939, A&O

Perkiomen, Ist ser., 58. 1918, Q—

J

Pnila.i Erie gen. M. 5g.,1920, A&O
Gen. mort, 4 g 1920, A&O

Phila & Read, new 4 g., 1958, J&J
Ist pref. Income, 5 g, 1958, Feb 1
2d pref. income, 5 g, 1958, Feb. 1
3d pref. income, 5 g, 1958. Feb. 1
2d, 7s 1893, A&O
Consol. mort. 7s 1911, J&D
Consol. mort. 6 g 1911, J&D
ImprovemeutM.6 g., 1897, A&O
Con. M.,5 g..8tamped,1922,M&N

99%, Phil. Wilm. & Bait., 48.1917, A&O
107%

I
Pitts. C. & St. L., 78. ...1900, F&A
Po'keepsie Bridge, 6 g.l930, F&A
Schuyl.R.E.Side,l8t5 g.l93D, J&D
'Steuben.&Ind.,lstm.,58. 1914, J&J
United N. J., g 1894, A&O

I

Warren & Fr,auk.,l8t,78,1896,F&A
I „ Bonds.—Baltimore.
Atlanta &Charl., latTS, 1907, J&J
Income 6s 1900, A&O

Baltimore & Ohio 4g., 1935, A&O
Pitts. & Conn., 5 g...l925, F&A
Stateu Island, 2d, 5 g.l92U, J&J

Bal.&Ohio 8.W.,l8t,4%g. 1990, J&J
CapeF.&Yad.,8er.A.,6g.l9l6, J&D
Series B.,6g 1916, J&D
Series C, 6 g 1916. J&D

Cent. Ohio, 4% g 1930, M&8
Charl. Col.&Aug. Ist7s.l895, J&J
Ga.Car. &Nor. l8t 5 g..l929, J&J
North. Cent. 68 1900, J&J
68 1904, J&J
Series A, 58 1926, J&J
4%8 1925, A&O

Oxf.&Clark.,int.gu.,6 g.l937,M&N
Piedm.&Cum.,l9t, 5g.l9il, F&A
Pitts. & Connells. 1st 78. 1898, J&J
Virginia Mid., 1st 68. . . 1906, M&8
2d Series, 68 1911 M&8
3d Series, 68 1916, M&S
4th Scries, 3-4-5s 1921, M&S
5th Series, 58 1920, M&S

West Va. C. & P. 1st, 6 g-19 1 1 . J&J
Weefr.'V.C. Consol. 6 g.l914, J&J
Wllm. Col. & Aug., 6s. . 1910, J&D

HI8CELLANEUUS.
Baltimore—City Hall 68 . 1900,Q—

J

FundingOs 1900, (J—

J

West Maryl'd RR. 63. .1902, J&J
Water 58 1916, M&N
Funding 5s 1916, M&N
Exchange 3%8 1930. J&J

Virginia (State) 3s, new. 1932, J&J
Chesapeake Oas, 6s 1900, J&D
iConsoI. Oas, 68 1910, J&D
„58 - .....1939, J&J
Equitable Ons. Hs 1913, A&O

32
18

112

5199% 100
4 104

5106%
5100

107
103 103%
112
115%

t 9% ...-•
116%
117
124

1

108
112
100
100% 1

109% 110
100

110%
113% ... i

124%
1114
122 I

128
[

119 1

Bid.

Ill
104
119

101%

"98%
76%
50%
33%
26

tl07%
126
113%
105

t.....
90

49%
105
tl04
105

117%
102
9<5

102

'97%

99

105
100
113%
113
108
100

114
117
116
107
80

100
105

113

117
117
118
123

Ask.

112%

i'12%

76%
50%
33%
26%

101

iisii
50
106

109

118
1051a
100
103

"98%
9§%
100
991a

106
100%
115
114
108%

ibo"
100
114%
119
117
109

io6%
106

115

119
118
120
124

103 103%
63%1 64
104% 105%
112% 113
97 99
105 il07%
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NEW YORK STOCK MXCHANttE PRICES (Contlaaed).—ACrr/F/5 BO^DS AUG. II, AND SISCB JAX I, IS9I.

I •'f?'^"' Kange (uUf) m 1891
KaILBOAD AKD MlBCEL. BONDS. •''•<er'«/| PrUst —

AtT.>p&S.F.-10O-yr.,4ir.l989 J &. J\ 78!% 75 Mar.
lOOvearlnoomr.ftir nt89| Sept.

1 52|» 38% Mar.
Atl.APiio.-W.l). Inc.. 68.11)10 --......^ 10>4b. »'8 J" y

(iiiiiraiitPCil. I R ItiaTlJ & J 70 b. 6t» July
Froiikrii Kluvaf.ll8t.(!.K.1924 A & O •111 b. lOS^g Apr.
c»ii.Boiitii.-i8tKuar.,a8 luos {. * Jig?!".

'Sg!*
^•"y

Ceiit'rar<JfN;j."-Con».,7a. 1899 Q-J 114»4b.;n5 Jan.
Cousol.. 7» 1903 MA N ... 120 May
General inortRaee, r> K..1987 J & J 108^
Leli.&\V.B..oou..7s,a8'd.l900 Q-M 109 b.

do. niorUMifo, 58 l**'^ ?' ? *! .?? ?•
Am. Dink&Iiuii.5H....l9'21 J & J 10. b.

Central PnclHc-Gol(l,tta..l898!J A J lOS^ia.

dies, &Oliio-Mort.,0 «-lJil'|** y.^iL**-
l8tcon«ol.,5K 1939,M & Nl 98%
R.A.V. Dlv.,l9tcon..4({.19H9|J & J)-------

do l«tcou.,'i-4(?.1989 J A J 67 b.

do 2d pen., 4 g... 1989, J A Ji 66>9l).

dies. O. A80.W.-6K 1911 F AA*102%b.
Chic. Burl. AQ.-Con.,78.1903 J A J 119
Debenture,.59 1913 M AN, gS^a.
Denver Division, 48 1922 F A Ai 35 b.

107 Jan.
108 July
92 AUK.

lO.'Jia July
108% Auk.
no's July
94 >s May

8OI11 Apr.
63 Jan.
14 Jan.
7S Jan.

Ill2>ii June
107'4 I<'cb.

100 Feb.
1 18 Mar.
123 Mar.
lll'aMaf
113 Jan.
99 May
108>« Jan.
112% Mar.
117% Mar.
loo's Feb.

651a July
64 July
103 "4 Auk.
ll?"* July
95% Aug.
87 Juno
80 July

1080s June
llOiaApr.
95 Jan.
Sola Auk.

J I
94 b.! gii-jApr.

J 101 b. 100% July
J 101 b.JOO Mar.
J! Saisa. Si's July
D 109 107'«Jan.
D108>sb.ll07 Jan.

Nebraska Extension, 49.1927 M A Nl 82%
Chlo. AE. Ill.-l8t,s.f.,68.1907 J A D llO^b.
Con»ol.,6K 1934 A A O 118 b.

General eonsol.l8t,5s..l937iM A N 95 a.

Chic. (iasL. AC— Iat,.')K.1937iJ & J *80 a.

Chk-.Mil.ASt.P.—Cou.78.1903;J A J *122 b.'120 Jan.
l8t, Southwest Dlv., 68. 1909;J A J 108iab.|108ii Aug.
l»t, So. MIn. Div., 68....1910 J A J113'sb.n0 Jan.
l8t.Ch.&Pao W.Ulv, 58.1921IJ A J!l04i9l>.|l04 Ji:-

Chle. A Mo. Riv. Div., 5.1. 1926
-J
A

Wis. & Minn. Div., 5 g.. 1921 J A
Terminal, 5 g 1914 J A
(;en. M. ,4k., series A... 1989 J A
Miiw.ANorth.—M.L.,68.1910,J A

1st, con., 6s 1913, J A
Cliic.AN.W.—Coasol.,78..1915: Q—F 1131 b. ISliaAuK.
CouiHin.Kold,78 1902 J A D 123 121 June
Sinkine fund. 63 1929 A A Olll b.|lll July
Sinkinc fuud,5s 1929 A A O 106>3b.;105 Jau.
SiukluK funddeben.,5s.l933M A N 104 il0iJ4July
a.'i-vcar debenture, 5.... 1909 MA N ]02'sa.|102 July
E.tteiision, 4s 1926 F A A 94 b. 9314 July

Chic. Peo. ASt.Louia—5K-1928 M AS 90'sh.| 92w,July
Chlo.R.l.APac—69.coup.1917 J A J 119 b-llSHiJuly
Extension and col., 58. ..1934 J A J 98 93H Mar.

Chic.St.I,.&Pitt.-Cou.,5K.I932:A A O 100i,ib. 100 Feb.
Chie. St. P. M. AO.—6S....1930 J A D 117 b.'113>4June
ClevclandACanton—3g..l9l7 J A J 88 b.l SeHi Apr.
C. C. C. &!.—Consol.,7 K.1914'J AD 129 Jan.
General consol.. 6 K 1934 J A J *113 b. 113 July

Col. Coal A Iron-6 g 1900 F A A 99%
]
99% Aug.

Col. Midland—Cou., 4 K-. 1940 F A A *65i4a. 62 Apr.
CoI.H.Val.ATol.—Con.,3g.l931 M A 8 80'4 7Si3Aug.
General, (iK 1904 J A D 8278

I 80 July
Denver A Rio G.—1st, 7 g. 1900 MA N 113 b.'11438June
l9toonsol.,4g 1936 J A Jj 77»s 77 Aug.

Det.B.CitvAAlpena—6g.l913,J A J: 91 Jan.
Det.Mac.&M.—l.'agrants.l91l'A A O; 30 a. 29isJan.
Dul. A Iron Range—58.... 1937 A A O 93 Jan.
Dul. 80. Sh. AAtl.—5g....l937 J A J 89 b. 85 July
E.Tenn.V AG.—Con., 5g.l95H M A N 93 b. 96 May
KnoxvlUe AOhio, U g...l923 J A J*105b. 103 July

ElU. Le.t. ABigSau.-Og.l902 M A 8 84 b. 85 July
Ft. W. ADenv. City—6g..l921 J A D| 93 93 Aug.
Gal.II.ASanAn.-W.Div.l8t,5g.'M ANi 92»sb. "" "

Han. A St. Jos.—Cons., 68.1911 M A 8 114 a.

Illinois Ceutral—4g 1952 A A 0*93 b.

Int. AGt. Nn.—l8t,6g....l919M A N 110 b.

Coupon, 6 g., trust rec..l909M A 8 eT^b.
Iowa Central—I8t,5g 1938 J AD! SO^ab.
Keuticky Central—lg....l987iJ A J) 79 b.

Kings Co. El.— 1 St, 5 g.... 1925 J A Ji 98 b.

LacledeGas—1st, 5g 1919; Q-F I 73'4
I-akeErie AWest.-5g....I937|J A Jil06

911a July
110 Mar.
93% May
1091a July
68 Mar.
8OI2 Aug.
78 July
97 !« Apr.
7113 June
10514 July
II714 Aug.
118 June
110% Jan.
88 June

L.Shore—Con.cp.,l8t,78.1900,J A J 118
Consol. coup.,2d,7s 1903 J A D 119's

Lon!<Isl'd—lst,con.,5g..l93l| Q—J ill4 b.

General mortgage, 4 g.. 1938 J A D' 89%a.
Louis. A Nash.—Cons., 78. 1898!A A O limb. 110% June
N.O. AMob. 1st, 6g 1930J A JIU b.jll3%July

do. 2d, 6g 1930 J A J 110 a.ll05%Aug.
E. H. A N. l8t, 6 g 1919 J A D 112i«b. ill June
Geueral,6g 1930'J A D112 b.|ll2 July
Collateral trust, 5 K 1931JMA N< 98 June

Louis. N.A. ACh.—l8t,68.1910|J A JI106 b.'ioi Mar.
Comol.,6g 1916 A A Oi 92 a.j 84 Mar.

Louis. St L. ATexas—6K.1917JF A A' 65 65 Aug.
Metro. Elevated—l8t, 6 g. 1908: J A J 112Vjb.'lll58 Jan.
2d,6s 1999 MA N 104i2b.'103 June

Mich. Ceut.— l8t,oon.,7s..l902;M A N 119 |118 June
Consol., .5s 1902,MA N 107 Mar.

Mil.Lake8h.AW.—l8t,6g.l921M A N118iab.!ll7 June
Exten. A Imp.,5 g 1929 F A A, 9778 97 Aug.

M. K. AT.—18V48, g 1990J A D, 76I4 74% Jan.
2d 4s,g 1990F A A! 37S8 36 July

Mo. Pacilic— Ist, con.,6g.l920M A N 107 b. 103 May
8d,79 ..1906M A NIU b.'lOS July
Pac.of Mo.—l9t, ex.,4g.l938 F A a' 94'4ti.l 91 June
2dniort., 78 189i;j A J 101 b. 9913 Jan.

Mobile AOhio—New, 6 g.. 1927 J A U 114 b. 112 Jan.
General mortgage, 48... 1938iM A 8 64 lab I 62 July

MatualCniouTel.—6g....l911 M A N*100 b. 100 May
Hash. Ch. A St.L.— l8t, 78.1913'J A J 125iaa. 124 July
Con., 5 g 1928 A A O 104>sb. 103 June

71 ig Feb.
73 Feb.
114 June
123 Jan.
1021a Apr.
95 Jan.
88% Jan.

1 la's Apr.
(121 Jan.
100 Apr.
92i9Apr.

,1251a Feb.
'II214 Apr.
114 Feb.
inyajMay
I.--

"'"
;I04 .r^iy

1031a Apr.
87 Feb.

112 Feb.
ill2 Apr.
I13<1% Apr.
127% Feb.
115 Feb.
1108i4Feb.
1109 Feb.
! 105% Apr.
:i00 Jan.
llOOia Jan.
127i4Feb.

' 09i3Jau.
il03 May
'119 Jan.
91i3.May
132 Feb.
121 Mar.
106 Jau.
71 Jan.
86 Jan.
88 May

1191a Feb.
83 Feb.
961a Feb.
32 "4 Feb.
lOOig May
99 Feb.
104 Jan.
IO918 Apr.
95 Jan.
105 Jau.
95 Apr.
117 Jan.
97 Mar.
115 Jan.
76 Jan.
87 May
821a Jan.

1001.2 May
821a Jan.

1097e Jan.
122% Jan.
124 Jan.
1151a Mar.
921a Jan.
11558 Mar.
118 Feb.
112 June
II314 Apr.
117 May
10319 Feb.
Ill Jan.
98 Apr.
88 Jan.
1151a June
108 Apr.
124 13 Apr.
108 Feb.
127 Apr,
101

''e Jan.
79% Feb.
441a Jan.
Ill Mar.
116 Apr.
100 Jan.
1 OS's June
1171a Apr.
70 Feb.
105% Feb.
1271a June
1 07% May

„ I. .
\Oiu*'n, Mangt fate$j in 1891

Bailboad AND MnCEL. B0SD8. tnler'tti Prlet 1

'Period. Xu(r.l«' Lmeai.
1

Utglmt,

July
July
Feb.
Jan.
June
Jan.
June
Mar.
Juno
Jan

N.T. ContrnI—Extend., 58.1893 M A N 102 b. 100% May
l«t,roupon,7H 1903 J A J 12314 I2314 Aug.
I>eb«il.,58,ooup., 1884.. 1904 MA 8 107 b. 104ia Juno

N. Y. A Harlem—78, rcg. . . 1900 M A N 1 17 b. 1 18 1« May
N,Y. Chlo. A8t. L.—4g...l937|A A 0| 91% I 89 July
N. Y. Elovated-78 1906,J A J MIO b.'lOO ' "

N,Y. Lack. AW.—l8t,68..192llj A J 126 a. 123
Construction, 5b 1023 F A a|108 b. 108

N.Y.I..E.&W.—l8t,con.,7g.l920,M & 8 133
LonKDock, 78 1893 J A D 10414b. 103
Consol., 6g 1935'A A 0|117iab. 115

2d consol. 6 g 1969'J A D 9714 I 96
N. Y. Ont. AW.—l8t, 6g..l914M A 8,114 llO
Consol. l8t, 5g 1939 J A D 92 90

N Y.Sus.AW.-I8tref.,5g.l937 J A j' 97iab.' 94
Midland of N. J., 6 k....191oIa A O *113 b. lim May

Norf. AW.—too year, 3 g. 1990 J A 1 92 a. 88 June
North.Pac—lBt,c»up.,(ig.l921 J A JI14iab. 113 Jan.
GeneraU2d, coup., 6 g..l933 A A O ill b. 109 May
General, 3d. coup., 6 g.. 1937 J A D, lOKiab. lOlJia July
Consol. niort.. 6 g 1989 J A I) 78 7tiiaJuly

North. Pac. AMon.—«g...l938iM A 8 104 a. 103 Apr.
North. Pac. Ter. Co.—6K..1933 J A J 1('3 b. 104 July
OhioA.Miss.-Con8.8.f.,79.1K98 J A J 10814b. 108i4 July
Consol., 78 1898 J A J,108'4b.|107 July

0hlo8outhern—Ist. g...l921^ A I> 102'8b.
General mort., 4 g 1921:M A N 59 a.

Omaha ABt.Louls-4g ..1937 J A Ji*50 b,

Oregon Imp. Co.—Ist, 6 g. 1910 J
Consol., b g 1939 A

Ore.R.ANay Co.—1st, 6 g. 1909'

J

ConsoL.Sg 1925'

J

Pn. Co.—412 K., coupon 1921'J
Feo. Dec. AEvanav.-6 g.. 1920 J
EvanavlUe Div ~ "'

2d mort., 5 g

A D 9914
A O 64%
A J 1 107 a.

A D * 88 a.

A J 103 lab.

A J *109 a.ilOO
6g.".. 1920 MA S'lOla.l 95

1926JM AN,*i73 a

101 la July
55 J,tn.
.50 JULe
90 Jan.
58 July

1051a July
85 Aug.
102

66
73
16

July
Jau.
J<n.
Jan.
June
June

Peoria A East.—Con,s., 4s. 1940' A A O 73iab.
Income. 4s 1990 April. ,* 15 b.l

PhUa. A Read.—Gen.,4g.l958 J A J 74ia 74ia Aug.
istpref. income, 5 g 1958| Feb. 50 b. 4713 Mar.
2d pref. income, 5 g 1958 Feb. 33% 32 Mar.
3d pref. income, 5 g 1958 Feb. ) 27% 2514 Mar.

Pittsburg A Western—4 k. 1917 J A Ji 75 b.i 75iaJan.
Klch ADanv.—Con.,6g..l915 J A J llOiaa. 109is July
Consol. ,5g 1936 .A A 01 78iab.l 78 Aug.

Elch.AW.P.rer.-TrHSt,6g.l897P A Al 8368 83 Aug.
Con. 1st Acol.trust,5g. 1914 M A 8 55'4 53 July

RloG. Western- ist, 4g..l939 J A JI 7414b.' 7314 Aug.
B. W. AOgd.—Con., 5S....1922, A A ~ '•-" "

St. Jo. A Gr. Island—6 g. . 1925 M A
8t.L. Alt. AT.H.—lst,78.1894 J A
2d pref., 7a 1894 F A

St. L. A Iron Mt.—1 at 7a . . . 1 892 F A
2d, 7k 1897 M A N 105isb.;104ia May
CairoArk. ATexas, 7g..l897 J A D 106 a. 103ia July
Gen. R'y A land gr., 5k.. 1931 A A Oi 87 81 May

8t.L. ASanFr.—0k.,C1.A.19O6M A N 108iab.'l08 June
6 g.. Class B..... 1906MA N:109iab.'l06ia June
6 K.,Cl.assC 1906 MAN*, 109iah.'l07 June

0:10914 1105 Jau.
N' 8414a. 82% Mar.
J 108 b.l 1 08 June
A 103 b. 102 Aug.
AllOOiab.iioiiaFeb.

General mort., 6 g 193l!J A J
8t.L.So.WeBt— 1st, 4s,g.. 1989 M AN
2d, 48, g.. income 1989 J A J

8.P.M.AM.—Dak. Ex., 6 g. 1910 M A
l8t consol., 6 K 1933J '

do reduced to4iag... 'J

Montana Extension, 4 g. 1937! J
SanA. AAran. P.—l8t,6g.l916'J

lat, 6 g 1926 J
Shen. Val.-lst, 7 g., tr. rec. 1909
Gen'l 6g.,Tr. rec.nss't'd.l921

So.Car.-1st, 6 g., ex coup. 1920 ..

Income,68 1931 ..

80. Pac, Ariz.—6 g 1909-10 J A J
80. Pacific, Cal.—6 g 1905-12 A A O 113

1st, consol., gold, 5 g.... 1938 A A O 99
So. Paciac, N. M.—6g 1911 J A J
Tenn.C. I. ARy.—Ten.D.,lst,6K A * O
Birm.Div.. 6g 1917 J A J

Tex. A Pac—Ist, 5 g 2000 J A D
2d, income, 5 g 2000 March.

Tol. A. A. AN. M.—6g 1924 M AN
Tol.A.A. AGr. Tr.—6g... 1921'J A J
Tol. A Ohio Cent.—5 g 1935 J A J
Tol. Peo. A West.—4 g 1917 J
Tol. St. L. A Kan. C—6 g.. 191 6 J
Union Paciflc—6 g 1899 J
Sinking fund. 8a 1893 M A 8 109
Collar, trust 41a 1918 M A N| 69 a.

Kansas Pacilic—lat, 6 g..l895 F A A* losiab.
I8t,6g 1896 J A DllOoiab.
DenverDiv.—6 g 1899 M A Ni*I06 b.
1st consol., 6 g 1919 M AN

Oregon Short Line—6 K..1922 F A A
Or.S.L.AUt'hN.—Cou.5k.1919 A A O
U.P.Den.A Gulf con. 5 g.l939 J A »

Union Elevated—6 g 1937 MAN
Virginia Mid.—Gen. m., 53, 1936 MAN

do stamped guar. M A N
Waliash-l8t, 5 g 1939 MAN
2d mortgage, 5 g 1939. F A A
Debent. M., aeries B 1939 J A J

West Shore—Guar.. 4a 2361 J A J
West. N. Y. A Pa.—Ist, 5 g. 1937 J A J
2dmort., 3g.,5sc 1927 A A O

West. Un. Tel.—Col. tr., 53. 1938 J A J
Wis. Cent. Co.—lat, 5 g 1937 J A J
Income, 5 k 1937'

103i8b. 103 July
66'a

I
651a July

23 b. 25 Aug.
114 -May

July
July
Jau.
Jan.
Aug.

126% Jau.
55 May
103 Jan.

,
13 Jan.

b.'lOl July
b. 10913 Apr.
b.| 99 Jan.
b. 101 July101

82 b. 82 Aug.
85 85 Aug.
S3 83 Aug.
27% 27 Aug.
93 a. 92% Aug.

*103 b. 103 July
105 a.;i02iaJuly
72 b. 711a July
827e 79 July

A J* llOSsb.'llOia July-'-—
b. 107 Mar.

69 Feb.
1071a May
107 July
1091a May
105 Aug.
95% Aug.
66 Aug.
64 Aug.

106 a.

95%
67
64 b.
107%
81 a.

79 b.
9933
74
37
99^8
97 b.
27 b.
99''8a.
80 b.

3J b.

106
3

83

Jan.
July
Jau.

961a May
70 Feb.
27 May
991a July
96 Jan
27
98
88
28

July
Jan.
July
July

10314 Mar.
I2714 Apr.
1 10 Jan.
123 Mar.

I

93 >« Jan.
lis Apr.
133 Jan.
|109% June
1 137% Feb.
107 la Apr.
'1181a Juno
102^8 Apr.
H5 Feb.
L 97 la Apr.
100i4Fob.
1151a Feb.
'loo la Feb.
1 117% Apr.
114i4Mar.
jllSUFeb.
I
8378 Jan.

'109 Feb.
no Mar.
112 Feb.
112 May
110 Mar.
63 Feb.
581a Jan.
103 la Feb.
74 Feb.
110 May
100% Mar.
106 Jan.
10913 May
103 Feb.
7478 Apr.
80 Feb.
22 Jan.
82 Feb.
58 Jan.
3878 May
30 Jan.
81 Feb.
118 Jan.
911a Jan

I0013 Jan.
73 Feb.
77% Feb.
114 Mar.
921a Jan

.

110% Mar.
107 Jan.
105 Jan.
108% Apr.
I0714 May
93% Jan.
1121* Apr.
113i3Apr.
1 14 Apr.
110 Jan.
68 July
2812 Jun»
115 Jan.
117 Feb.
1021a Feb.
871a May
74 Feb.
731a Feb.
133% Apr.
61 14 Jan.
107 Feb.
27 Apr.
103% May
114 Mar.
101% Mar.
104 Apr.
94 Jan.
9613 Jan.
901a Apr.
35 14 Jan.
991a Feb.
108 Apr.
1071a Jan.
77 Jan.
91 Jan.
114% Mar.
111% Feb.
74 Apr.
111 Jan.
10938 May
11114 Mar.
111% Apr.
106% Jan.
80% Feb.
82 Jan.
Ill Apr.
89% Feb.
90 Feb.
102 Feb.
77% Jan.
37 Aug.
103 Jan.
101 Feb.
3578 Feb.
100% Apr.
97 Jan.
45 Jan.

HoTE—"b" Indicates price bid; " a" price a»ked : the Ran^e is made up ttam actaal sales only. * Latoit price this weak.

NEW YORK STOCK EXCHANGE VB.KK^—STATE BONDS AUGUST 14.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. BECURITIES. Bid.
1
Asi.

Alabama—Class A, 4 to 5 1906 New York—6s, loan 1893
North CaroHna-69, old JAJ
Funding act 1900
New bonds, J. A J. ...1892-1898
Chatham RR

"so"
10
20
4
4%

95
122
101
2%

...„.

98"
126

B.C. (cont.)—Brown con80l.68.1893
Tenncssee-68, old 1892-1898
Comi romise, 3-4-5-68 1912
New settlement, 68 1913
58 . . 1913

94
62
72
101
99
68 "4

97
Class B, .5b 1906
Clais (',49 1906
Currency funding 48 1920 H'5

Arkau8a8-6s,fund.Hol. 1 899-1900 101
3g 1913 68%

TSf Arkansas Central KR CJonaoIldated 4b 1910 Viririnia—es. old -•4^
es 1919

Stamped 48 Rhode l9land-68,oou..l89.V1894
South Carolina—6s. non-fund. 1888

6«, consolidated. 2d series, recto.

6*. deferred, t'at rec'ta. stampedMl«»ouri-Fnnd 1894-1 895 ::::::i...::i
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GENERAL QUOTATLONS OF STOCKS AND BONDS.

tor

OnotattoDii In New York represent the per cent value, whatever the p« ray be: other quotations are treqiieitlv ma'lu ^l^ sn vre.

SSMl^nKaborevia.ions are ofti-n used, viz.: •• A" Ut m•^^^.^^^^. " ^." for «..l,l :
" s?;a," for gairaQCeed; "end.,"for eudoraed; •oons.."-

ionnolldated '• codv." for convertible ;
" e. f.." for Blnking sund; 1. e ." 'of land grant.oonsonnaK'a

,
„,<^""»- _;"' ^ ,„ ,r„„„rtkv- from other c tieo. to late mail dates.Annaohrtatpd ' "codv." for converiioie; o. i., lor oiumu* out,.., .. ~ . .-. .™d grant.

Sl^ttons In New York are to Thursday: from other cities, to late mail dates.

Xubserlbers will coaftr a favor by gfirlns noUco of any error discovered In these Quotation

UjnTKD BTATBB BOHDS. Bid.

100 %
100%
l]6"«
lie's
110
112
114
116>«
119

ITNITED STATES BONDS.
ii«»,1891 re,5..Q-M
V», 1891 coup.. Q—

M

«•, 1907 re(t...Q—

J

te, 1907 coup.. .O—

J

6*, Cnrrenoy, 1895 reg....J4J
6a, Currency, 1896 reg J&J
6a, Currency, 1897 reg—J&J
6a, Currency, 1898 reg—J&J
6c. Currency, 1899 reg—J&J

STATE SECURITIES.
Alabama—Oass "A," 4 to 5, 1906.
Olaas " B," 58, 1906 105
Ca«g8"C," 48, 1906 95
Cnrrencj- funding 48, 1920

Arkan.— 6s, fund., '99. Hollord .J&J 8
6b, fund., non-Uolford J&J; 150
78, L. K. dtFt.8.iBBue,1900.A &0 3
7«, Memphis A L.R., 1899.A &0: 3
7b,L.R.P.B.&N.O.,1900.A&0 3
7»,Ml8».O.&R.Rlv.,1900.A &0 3
7a, Ark. CentralRR.,1900.A &0 3

O»nnectl0't-New,rg.,3H8,1903-J*J M02
Hew, reg. or coup., 3s, 1910 6100" ~ ~ " ~" ~" 112

105

115

122
124
5108
110
lOO
100
100
100
98
97
97>»
97J4
P7
98
105
84
991*

DtotCol.—Con^.3-65s,1924,op.F&A
Fnndlng 5b, 1899 J&J
Wash.—Fuud.loan(Cong.)68,g.,'92
Fund. loan(Leg.;68,g.. 1902Var

Market stock, 7s, 1«92
Wat«r stock, 78, 1901

do 78, 1903
Florida—Consol. gold 6b J & J
eeorgia-4iss, 1915 J4J

8»s8, 191 ' to 1936 JAJ
Indiana—Tem'y loan Siss, 1895...
Refunding, S'«b,1895
State House, Sijs, ) 89,1
Temporary loan. 38. ) 899
Temporary Int loan, 3e, 18P4..1
Temporary int. loan, 3e, 1892..
Temporary Int. loan. 3», 1893.
School fund refunding. 38, 1909.
Temporary loau, 38. 1899

Lonlslana— Consul. Ts, 1914. ..J*J
Stamped 4 percent, lfll4 J&J

Maine—New 38. 1S99 1929....JAD
Maryland- 3b, go)d.l«00 Irtij

8-658, 1899 I.V.I

Maaaaohusetts-.^B, gold, 1894 .J.^J
Sa, gold, 18h7 MA:<

Minnesota-Ad). 4i«8,1912. 10-3u.
Missouri- i.«yl'iuorUniv'ty,'92.J&J
Fund. 68, I894-9.'i JAJ
Funding 3 "a, 5-2( c, 1906-8 ..J&Jew aampshire-58,1892 J&J
(Tar loan, 68, 1894 J A J
War loan, 68, 1905 JAJ
•w York— 18. gold, 1893 AAO

Mo.CaroUna—fis.old, 1886-'98.J&J
6e N. C. RR., 1883-5 JAJ
68 do 7 coupons off ...AAO
6«,fundlngaotof 1866 1900.J&J
6a, new bonds. 1892-8 JAJ
6a, Chatham RR a&O
6e, special tajt.class l,1898-9AAO
Trust certificateB
4a, new, coup , 1910 J & j
6a.l919 A&O

North Dakota binds ."'

Peni 8ylv«nla-
58, new, reg., '92-1902... . F&A

Ehode Isl'd—68,1893-4, coup.J&J
Bonth Carolina—6o,Non-funC,1888
Brown cousols. ««, 1893 ... J,« J
Blue consols 4158. 1928 J&J

Tennessee—68, uu'uuded JAJ
CompromlBC, 3-*-.5-68. 1912. JAJ
Settlement, 6s. 191 J J^iJ
fettleiueut, .^B, 1913 JAJ
Settlement, :i8, 1913 jAji

SJ^M-'s, gold, 1904 JAJ
Virginia—6e, old, 1886-'95...J A J
JB.new bonds, 1S66 J A J
68, consols, 1905. ex-oonp....JAJ
08, consol., 2d series JAJ
6«, deferred bonus

I

q'

5H
62
62
64
SO

10
20
4
4
4

95
122

100»«
115>«
101

2>4
91
991*
62
72
101
99
6838

133

Ask.

1171«
117»»

1003,
107
100

l-i

190
10
10
10
10
10

1151

114

87
100 ii

96
103
IO3I4
1061s

101
106
124

7
7
7

93
126

Do trust receipts
T*x-reo'vable coup8.,from cons'ls

Do from 10-408.
«lew3s(Rlddleberg6i).1932.JAJ
l»-408,cp.A reg.. 3t<i5,1919.JAJ
Consol. coupon, new

do liOn-fundable

"

*r"i?^„*'-^--*^' 1 915-1 919,.M&N
4a, 1920 to 1930 "m&n

Allegheny, Pa.-58,cp., '87-87 Var
*|»».0"np-. 1900 v„.
lUlegheuy Co.,5s, cp., 1W13.JAJ
*fc Court Houae, 190«, reg. JAJ
3-88, reiunded. 1895, reg "..JAj

^«f",'?i?*-*''t«'' 7«. 1904..JAJ
5a.l9U-l5.... 3?^

. Use, 1916..........; jSj
a IfStl*'^*-"?*' l»05."Fiind:j&JA ignsta, Ga.-68, 1905 j^
A. 2"r'^^?.'„'"»"''ty' 1893.M A 8
68, water, 1894 man
68,1900 O ,

f?' Wf't- M«j. BB:;"i902::;; J&J
2S:ll^g::::;:: ^^

_3i»a, 1928 TZ-i

"S'«?'i*'',.--w»fer,eeVi965Vj&j
B. AN « RK fi, ,s!)4 ,^'

21

)130
(102

110
104
102

siiiii
103

123

io3>^
;117
il"2

314
97
100

105
102
Ii8%
137

43

7>1!

65
40
33
25

117
112
105 >9

1041s
117
112
107

iVfii
121
123iil
108

1

\oz\\
119

!

lot

CITT 8ECUKITIK8. Bid.

98
102

)10ti

98

Bath, Me.—6s, 1902 Var §li 3
4198, 1907 JAJ 5100

Belfast, Me.—6s, railroad ald,'98..i§104
Blrmlnj-'ham, Ala.—6 ?.. 1«20 A&O t

Boston, Mass.-Water6s,1906 . Var
Water 5s. gold, 1906 Var i

Water4s. 1917 .V>.r :

WaterSijs, 1917 AAOj
3a AAO

B'klyn.N.Y.-B'ge7B,191E-24.J&j!§150
Park tis, 1924 JAJ Jl-IS

Bridge 58, 1919 JAJ 12.i

Bridge 48. 1926 J&J 106
WaterSs, 1905 J&J 100

Buffalo, N.Y.—78, 1924-5 J&J 5140
Water 5s, 1898-9 AAOiSlOS
Water 4s, 1!04 .MA8 §100
Water3ia9, 1905 JAJiS 99
Waier38, 1916 FAAlJ 97

Cambridge,Ma8S.-Water(>a,'96.JAJ 5 1 ( 8
atyee, 1904 JAJ
Water3V, 1911 Var

Camden, N. J.—78.1H03 JAJ
Charleston.S.C-Conv.78,'97.AAO
Conv. Ja, 1909 JAJ

Chicago, £11.—7s, 1899
7s, 1895
414s, 1900
3-658, 1902
4b, 1911
Cook Co. 4>i8, 1900
West Chicago 5s, 1S99
Lincoln Park 7s. 1895

ancinnatl, 0.-7-308, 1902 ...JAJ
78, 190s Var
68, gold, 1006 MAN
48, 1905 Va-
48, 30-.508, sink, fund, 1931. J&J
.5s, 30-50e, sink. fund,l930.M&N
Hamilton County is...

Cleveland, O.— 7s, 1S94 AAO
68, 1900 M&,S
5s, 1907 JAD
Funded debt 4e, April, 1902.J&J

Columbue, Ga.—76 Vai
6s

Covington. Ky,—48,1927,new..T&J
58, 1920 FAA

Dallas, Tex.—58, St. Imp'm't, 1928
58, water, 1920

D»yt n. O.— 5s. 1895—1906....
Denver Col.—Pub.lm.4B,1904.M:&f<
Duluth.MiDU.—4s, 1920 I&J
Detroit. Mich.—78, 1894 PaA
6a, W. L., 1906 JAD
3188,1911 JAD

Erie, Pa.-Contol. 7s, 1894 ... J&J
Elizabeth, N. J.—New 13,1922 JAJ
EvansviUe, lnd.,oomprom. 4s,1912
Fltohburg, Mass.—68.05, W.L. .JAJ
Galveston, Tex.-8s,1893-1909.MA8

5s, 1920 JAD
Gr'nd Rapids, Mioh.-5B, 1904.JAJ
Water, 88, 1895 J&D

Harri-burg, Pa.-68, 1895 J&J
Waterbs, 1«03 J*J

Hartford, Conn.—6s, 1897 JAJ
Towns. 38, 1909

Hobokcn, N. J.- 78, 1 89 2.'.'.".'.A&O
Improvement 6b, 1898 J&D

^ . **''™ 68,1901 M&N
Houston, Tex.—6b
Compromise 58, 1918.

Indianapolis, Ind.~"D" 7-3,'99 .J&J
68.1897 1....J&J

Jersey City—78, 1905 Var
Water 68, 1904 jaj
Water 5b, 1916 A&O
Water aBfeap.,5f", 1916 AAO
Hudson County fts, 190.5.... MAS
Hudson County 78, 1894 JaD
Bayonne City, 78, lone J&J

Kansas City, Mo.—7s, 1898.. M&N
48, l»10. A&O

Lawrence, Maaa.— 68. 190O . A«<)
Leavenworth, Kan.-4 8,1914 J&J
Long IslandCiiy, N.Y-Water.7s...
L08 Angeles, Cal.—78
Louisville, Ky.-7s, 1 903'.!!!".'Var
6s,lS97 Var
2«-*08; 58, 1920 '.:!:'.:m&n
4s, 1923 J4J

Lynchburg, Va.—6s, 1901^!..J&J
Lynn, Mass.-Waterloan,68,'94.J&J
J>»' 199& M&S
Macon, Ga.—6e, 1909
Manchester, N. H.--6s, i'9'd2'.'.JAJ!

4e, 1911
Mem phis, Tenn.—Coinp.'tis! 'l907'!

!

Tax Dlst.,e8, 19(3 ...J&J
,/,*.'; ^'*"- *8. 1915 JAJ
Middletown. Conn.—3-65 1900
Minueapoiis, Minn. -88, 1892.J&D
78. 1901 J4J
4128, 1912-15....
48, 1D15-17....

Milwaukee.Wis.-Water'7'8',"'62'.'j'&J
Water 4s, 1906-7 J&J

Mobile, Ala.—4-58, 1'ded, 1U06.J&J
Montgomery, Ala.—68
58, new

Nashville, Tenn.—6s,' igoo.'.'.V.JAJ
48, 1910

Newark—48, i908".'.'.'.'.'.".'.'.','.'.'a!&'o
4I18, 1918
68,1909....
68, 1910 ""'.

vi;
7s, Aqueduct, 1905.!!!.'.'.'.".'. .Var

Aak.

105
102
106
105
122
111
102
94
87
165

115

110
122
95

105

77
75

511718
100
96

102

116

il05
Sl05
in;

5i'i3'

.102
1I19
H3
99%

99
b7

lt'6

100

97
5100
H04
122New Bedford.Maas.-"HB'.'ifli'nQ' »AO M24'*~ •'"'^'^^ S Pnrohaaer also Days accrued Intereat. ^TTTi

107 If

121

82
80
119
102
98

106 4
92 14

105
92 1«

119
110
IO514
105 H

115

1021s 110
120 121
lo5 IO514
104 105
101 lom
lOH 110
IO4I11 10514
107% 109
112 114
115 117
98 "» :00
110

100

121
104
iOO
110

92

104

123

City SECimiTiEg.

126

N. Bedford-(Con'd)-3i«s,1910.A&O
N. Brunswick, N.J.—78, water, 1904

6s. 1906 Vai
New Hav'n-Park,3i« p.o.20.50s.J&J
New Orleans, La.— Premiuiii 5« ...

Cons. 68, ]923,ext. Grossman.J&J
5s, 1934 J&D

N.Y. City—78, 1900 M&N
6a, 1900 M&N
6s, gold, 1901 JAJ
5s, 1908 M&N
58, gold, 1896 MAN
4s, 1906 MAN
3i«8, 1904 MAN
38, 1907 AAO
Park, 2148, 20-48 MAN

Norfolk, Va.- 6s, 1914 Var
8s, Water, 1901 MAN
5a, 1916 A&O

Norwloh,Ct.—5a. 1907 AAO
Omaha, Neb.-Paving 5s, 1905
Orange, N.J.—78, long
Paterson, N. J.—78, 1900

6s, 1901
4s. 1908

Petersburg, Va.

—

6p, long J&J
Philadelphia, Pa.—68,lsa5 J&J
68, 1904-.''-6 J&J

Pittsburg, Pa.-5s, 1913 J&J
78,1912 V»i
4s, 1915. J&D
6s, Consol., 1904 reg J&J

Portland,Me.—Hs, R R.Aid,1907MAS
4s, funded, 1912 JAJ

Portland, Ore.-Gold 58 1920.M&N
Portsmouth, N. H.—68, '93,BR. .1 AJ
Poughkeepsie. N. Y.—'78,water lonn
Providence, R.I.—58, g.,1900. . .JAJ
68, gold, 1900, water loan.. J A J
4I2S, 1899 JAD
3I98, gold, 191B MAS

Quincy 111.—68, 1808 ,J&J
Kahway, N. J.—Old 7s
New adiustiuent, 48

Readiut'. Pa.—48. 1920 A&O
Klchmond, Va.—6s, 1914 JAJ
8s, 1909 J&J
58, 1921 & 1922 JAJ
4s, 1920

Rochester, N. Y.—7s, Water,1903 ..

48, 1912 F&A
at. Joseph, Mo.—68, 1903 FAA,
Comp'mise 48, 1901 FAA

St. Louis, Mo.—68, 1899 Var
68, gold, 1894
58, 1900
4s, 1905
3'b58, 1907
St. L. Co.—68,1905 AAO

St. Paul, Minn.—48, 1912
4i«s, 1916
68.1915
6s, 1904
78 1898

San 'Anton"io,''r6'x'.'-^'6s, I'g'oa'i 9J&'

J

58, 19-20
Savannah—Fd 5s, cou8.1909 .0—

1

dcranton, Pa. -48, 1893 1910.F&A
Sioux City, Iowa—4ias, 1899
Spokane Fal.s, Wabh.— : 8
Springllekl, Mass.—6s, 1905. .AAO

78, 1903, water loan AAO
Springlleld, 0.-58, 19j7 MAN
Toledo, O.—7-30S, RR., 1900.M A ^

8s, 1893-94 Vai
6b, 1899 Var
5s,lf93-1913 AAO
48, 1913 Var.

Trenton N. J. -Is, 1911 jAj
Worcester, Mass.—68, 1892. ..AA-o
68.1905 AAO
48, 1905 A&O
31S8, 1905 J&D
KAIL.KWAI> IIONDSi.

'{Bonds of companies consol'ted are
generally under the consord name.}
Ala.Qt. Southern-l8t,68,1908JAJ
Debenture 6s, gold, la06.. .FAA
Gen'l moi-t. 58, 1927 JAD

AlabanaMldland-lst, 6s, 1928..
Ala. N. O. T. Ac. 1st deb. Os, 1907
2ddebeut. 68, 1907 JAD

Ala. AVicksb.-C ns. 58,1921. /VAO
Vichsb.AMer. -I8t,68, 1921.A&0
2d, consol. 58

4.1b'yA Susq.—Cons. 78, 1906, guar.
Consul. mort.,6s,1900, guar.AAO

lllegh. Vai.—Gen. M.,73-10s. JAJ
lsimort.,7s, 1910 AAO
lacoii.e.78.end., 1894 AiSO

Allentown Tbi in.-let8.48, 19 19.J&J
Aich.r. AS. Fe—new4e, 1989,J&J
Nfw incou^es, 19S9

».Ui-ACU,arl.— Istpf. 7s, 1897.A&0
lat, 7s, ly07
luoome, 6s, 1900 AAO

111, A Florida— 1st, 68. 1939. M«N
AUautio City—l8t.5s,g., 1919.M&N
Allan. ADan.— istg. us, 1J17.A&0
MiautIcA Pac—lst48. 1937. .JAJ
2d W.D., guar.,g, s.f.68.1907.MAS
W. D. lucomes, 1910 AAO
Central Div., Ist, tis, 1891. .MAN
Incomes, 6b, n m-oumul., 19-22.
Laud gr. incomes, cum., 1901..

iaitimore AOula-48,1935...A&O
camersburgBr., 68, 1919. ..AAO
58 gold, 1925 FAA
Oonaol. yiiM 5s. 1988 P.feA

Bid. Ask.

5 9t
110
105
931s
154 In

104 19

98^
5127
J119
{122
sM2l
'(07
ilflS

1 1 03
'100
90
108
124

5110

ill4
ill5
illO

110
108 1«
124
120

106

97

95
155
104V
99i«
128
120

122

95

101
112

116
112^
100

1I22
.102
lOiVi
.102
.130
11914
117
.103%

40
71

112
132
lt6

135
101
105
94
111
103
I04I3
100
9H1«

5117i«
97

100
105
112
113

lOlij
100

1181*
126

113

1061a

100
ilOO
109I1

100
95

ell3
el06
e 96

e"7"2"
e 53
90
96
70

1201s 121
107
1161a
20

"78" 781*
51 5H«
100
117 118
102 104

4 98 100
1U31«

70 .••

1614 11
84

"id
100

11441118
102 106
103

124
1031*
lO?"*
104

i'cgis
118
104

78

113
135
108
99

98

104
107

100
120
99

102
107
114
116
113
1021*.
101

120
127

114

i'o'f"

100l«
111
Kl
97

lie
109
98-
85
75
58
95
100
80

8 In London. n Coapoas on since 1869
II Sub)act to oalL
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Por Kxplanatrooa .Hse Notes at Head of PIrat Pa«e uf «(uola(lan«.

lUiLXOAD Bonds. Bid.

17
_ 6

Salt.A Pot'o-Ast, 68i«r.'l9iYA<ibl*}15- - - «115

el02

Battlniord A ()lilo-( onHnued)—
(Johuylkm Klv. EHStHliIefia, 193R 155
Bterllnn, 6», 18il.^ M&f< «106
BterllnK. 6».)?., 1902 M,V8|el}2
Bterlliu-, 6s, K.. 1910 M&N'.'lg
StBriiiiK, 88. 1927 J.tl) «'03
StPrllUK. 4'«B. Iit33 A&O"
Eqil.Tr.Bor. B.1891 to 1900-M.tN
Moii.Kiv.— l»t |«tii.R..">8.1919.F&A
Ceii.O.-Coin.l8t,4't8.in30.iM&8

Balt.A O. 9.W.—Clu.ABalt.78,1900
New.Hjs,)?uar., 1990 J&J
iBt pref. iuioiueSs
2d do do
3d do do

lom
96

112

5lOO>«
ilC2'4
-100'4
105
103 >t

»U
103k
101^
103-^
LUO
101
101!^
100 It

ll5
10

111
ij3

107 >«

70
100 "n

93
11B4|
112'«
lOU
94

100
100
90

Aak.

lOH
114
118
loe
104

102

6i

100
99
105
to

103%
96

99

I

l«t, tuunel, 68.K.,)i;'d. 1911. J&J
Beech Crt*k—l«t,K'l(1, 48. 193r>,J&J
BelvldereUBl.— l»t,68,o.,1902.J*I)
Oons. 48, 1927 PAA

Beaton A Albany—78, 1392. ..F&A
8«, 1895 JAJ

Boetou * Lowell— 78, 1892. ..AiO
6«, 1896 JAJ
6«, 1899 JAJ
a, 190.5-6-7 Vsr.
4^8, 1903 MAN

Beaton A Maine—78, 1893 JAJ
7b, 1894 JAJ
Improvement 48, 1S05 FAA

Do 48,1937 FAA
Boat. A Providence—7a, 1893.JAJ
4e, 1918 JAJ

Boat. Kevere A J.ynn—68.'97. .JAJ
Bradford Bord. tt. K.— let,6e, 1932
Bradf.KUl.AUuha—l8t.6a,1932JAJ
Brooklyn £le.— l»t. 6e, 1924. .A40
2d niortg, 58. 1915 JAJ
Union Kl.— I8t, 6s, 1937. ...MAN

Brunew. A W.—l8t,4a,K ,1938.JAJ
Baa. Brad.A P.—Uen.M.78,'96.JAJ
BnlJ.N.Y.AErli^lst. 78, 1916.JAn
Buff.Rooh. A PittsI).—Gen.6B, 1H37
Rod!. A P., l8t, 68, 1921.. ..FAA
ConsoL.lat «8, 1922 JAl)

Ban.A 8outiiwe8t.—6e. 1908..J.AJ
Burl. C. R. A N.—l8t,58,1906.JAD
Cons. 1 8t A col. tr., 58. 1 034 AAO
Minn.A St. I.. l8t 7s,kM, 19 .7. JA D
Iowa C. A W., let, 7», 1909. MA8
0. Bap.I.F.A N.,l8t,68.1920.AAO

do Ist. 58, 1921....AAO
Oaltfor. Pac— l8t M.,4iis,1912 JAJM M.. 68, g., '91,ext.at4><i»B.JAJ
Sd M. (guar. C. P.), 6e, 1905.JAJ

^ do do 38, 1905.JAJ
Oamden A Atl.—Ist, 78, g., '93..JAJ

Cori-ol. 68. 1911 JAJ
Camden A Burl. Co., 6s, 1897.FAA
Canada So.— Ist 5s, giiar.,1908,JAJ
2d mort., 58, 1913 MAS

Cape Fear A Yadkin Valley-
Ist 6s, Series A, 1916
let 68, aer. B, 1916 JAD
Ist 6s, aerlCB O JAD

Cape Oirard. 8. W.ccn.68.1908MA8
Carolina Cent.—l8t.6s,K.,ia20.JAJ
Oatawlssa-Mort., 7s, 1900....FAA
OedarF.&Min.—l8t, 78, 1907.JAJ
Cent, of Ga.—1st, cons., 78, '93.JAJ
CoUat'l trust 58, 1937 MAN
Oliat. R. ACol.—5e, g , 1 J37.MA3
Sav.AWeat.. Ist. guar., 1929 MAS

Central of New Jersey

—

iBtcons. 78. '99 ' Q-J
Convert, mort. 7s, 1902. ...MAN
Cony eit. debt nt. 69, lfOS..MAN
Gen. mort, 5b, 1987 JAJ
Leli.A Wil.—ron. 78,g.,1900,a8S.Q
Mortgage 5s, 1912 .MAN

A.m. Dk.A Imp. Co., 58,1921.JAJ
Central Paudo.—

1st, 68, gold, 1895 JAJ
Ist, 6.S, Kolil, 1896 JAJ
Ist, 6a, gold, 1897 JAJ
Ist, 6s, gold, 1898 JAJ
8 Joaquin, let M.,68,g.l900.AAO
Cal.A Or.- Serle8A,5 g. ,1 918.JAJ
Berie8B..68, *, '92 JAJ
Mort., gold, 58, 1939 AAO
Laudg. is. g., 19C0 AAO
West. I'aoif., let, 68, g., '99..JAJ

Ceniralof 80. Car. lat 6s,1921.JAJ
Charles. Cin.A C.lHtg.5a,1947.Q-J
Oharl'teCol.AA.—Cou8.,7s,'95.JAJ
2d mort., 78, 1910 AAO
Conaol., gold, 6e. 1933 JAJ

Chartier8-l8t,78, 1901 AAO
Ches.AOhlo.— Pur.money fd.,68'98
Series A, 68, 1908 AAO
Mortgage 68, 1911 AAO
O.AO. Ky. I8t58, 1939.... MAN
latConsol. K A A. 2-4. 1989. JAJ

do do 48, 1989...JAJ
2d Conaol. K. A A. 3-4. 1989.JAJ

Chee. O. A 8.W.—M.68, 1911..FAA
2d mort., 6s, 1911 FAA

Cheshire—68, 1896-98 JAJ
4s, 1910 JAJ

Chic. A Altor.-l8tM.,78, '93.JAJ
Sterling mort., 68, g., 1903. .JAJ
Sinking fimd, 68, g., 1903...MAN
LooiB'aA Mo.R.,lst,7s,1900FAA

do 2d, 7», 1900 MAN
8t.L.JackB'v.AC.,l8t,78,'94.AAO

do l8tguar.(564).7»,'94AAO
do 2d M. (360), 7e, '98. .JAJ
do 2d guar. (188) 7a.'98.JAJ

Mlaa.Riv.Bridge, lst.,8.f..68,1912
Ohlc. Burl.A Nor.—5s, 1926. .AAO 5 98>a
2d, ts, 1918 JAD ; »a
Debent. 6e, 1896 JAD J 98
Eqnii'inenr 7a, 1903... P"*A }H

6H
120
120
96 ><

101
1C4
lOu^
lOS"!
104
100
101
102
106
102
103
102
103
106

10

107%
75

132
93

115

BAILBOaD BOHDt.

Chlo. B.AQ.-Ooua.,7i,lflOS..J*J
5a. e.r., 1901. .AAv
OB, aeoeuiurr, ivia.., jii^rt

Iowa Dtv. H. F.58, 1919 AAO
towa Dlv.. 4B, 1919 AAO
Denver DIv., 48. 1922 P4A
4a, plain bonds, 1921 .MAS
Neb. Ext., 48, 1927 MAN
Plain, 78, 1896 JAJ
Bonda, 5a. 1895 JAD
Convert, deb. 58. If 03 MAS
Bur. A Mo. R., I'd .M.,78,'93.AAO
Bnr.AMo.(Neb.),lat,6a,1918.JAJ
Cons, 68, non-ex., 1918 JAJ
48, (Neb.), 1910 JAJ
Neb.RR, let, 78, 1896 AACi
Cm. A S. W., 1st, 88, 1896.JAD

,

Olt. Osw. & Fox R., 8a, 1900.JAJ Jl 15

BJd.

9u
100
88
85
801s
82

5105
I 99

do'iii;
Sill
JlOJlj
86

1061,
i07

95
83

105

94
103
US'*
76

101
86

108 »8

93
117

105
106%
10"»8'108

104
97

99k
9'Jk
99k
97

lulk
92

78

115 k

lOa'e

105
1103k
99

105
114

118
103k
115k
111
98 •«

66

66k
102%

107
5
103

ell5
120
114k

i05k

107
105

109

iUi'k

97

106
ll7k
104
121
110
116
112
99
67%

Atoh'n A Neb.— let, 7a. 1908 MAf^
Repub. Val.. l8t, 6a, 1919 ..JAJ

Chlo. A Eaatni.— lat mort.Oe, 190"
l8t,con., 6a, gold, 1934 .... AAO
Gen. con., lat, Ss, 1B37 MAN

Ct,A I. Coal R'y, lat 58. 1936.. JA.I
Chic. A Gr. Truiik-lst, 6s., 1900..
Chic. Mil. A St. Paul—
M.ASt.P.lst, 89, f.D.,1898. FAA
P. D.,2d .M., 7 3-108, 1898.. FAA
R.D., iBt, $, gold, 78, 1902 ..JAJ
La. C. 1st M., 78,1393 JAJ
I. A M., 1st M., 78, 1897 JAJ
I'a. A Dak., 1st M., 7a, 1899.JAJ
Chic. A Mil., lat M.,78, 1903.JAJ
Conaol.. 7s, 1905 JAJ
l8t M., I. A D. Ext., 78, 1908J&J
1st M.,0s, S'thwcat Div.l909JAJ
1st M., 58. La C. A Dav.l919JAJ
80. Minn. I8t68,1910 JAJ
Hast. A Dak.Ex.lst,78, 1910.JAJ

do 58, 1910 JAJ
Ohio. A Pao. Div. 6a, 1910 ...JAJ

do West Div., 5s,1921.JAJ
Chic. & Mo. Riv. 5s, 1926. ...JAJ
Mineral Pt. Dlv., 58, 1910. ..JAJ
Chlo. A L. Sup. L-lv., 58. 1921JA.
Wis. AMinn.Dlv.,58. 1921. ..JAJ
Terminal 5s, g., 1914 JAJ
Dubuque Div., lat. 68, 1920.JAJ
Wis. Val. Dlv., lat, 68, 1920.JAJ
Fargo A South.- He.aae.l924 JAJ
Ino.conv. 8. F.Ss, 1916 JA.
Dak. A Ot. So. 58, 1916 JAJ
Gen. g. 48. 8er. A., 1989 JAJ

(Chicago A Northwi at.-
Con. 78, 1915 q—

F

Oonsol., gold, 78, op., 1902..JAD
Sinking fund, 68. 1929 AAO

do 58,1929 AAO
do debent., 58,1933..MAN

2)5-vra. deb. 58, 19o9 MAN
SO-jra deb. 5b, 1921 AAO
Exten. bda. 4e, 1H26 FAAlo
E8can.AL.Sup., 1st, 68,1901.JAJ
Des M.AMinn's,let,78,1907.FAA
lo-wa Mid., let M., 88, 1900.AAO
Peninsula, let, conv.,78,'9S..MAS
Chic. A Mil., lat .M.. 7s, '98.JAJ
WlnonaASt.Pet.—2d78,1907MAN
1st exteoaion, 7 g., 1916... JAD
Mil. A Mad., let, 6a, 1905. ....MAS
Ott. C. F. A St. P., 5e, 1909. .MAS
North, rila., ist, 58. 1910.. ..M.VH
Madison Ext., lat, 78, 1911.AAO
Menominee Es:t.,l8t,7s,191 1JAD
Northweat.Un., let,7a, 1917. .'VIA^

Chic. A Tomah.— lat.Os.'Oo.MAN
Cedar R. A .Mo.—lat, 7e, '91. FAA
iBt mort.. 7e, 1916 .MA.N
2d mort., 7s, 1909, gaar...JAO
8. C.A Pac, 1st, 68, 1898. JAJ

Frem. Elk.A .Mo.V.-6b,1933AaO
do do Unstamped..

Chlc.Peo. &St.L.-lalSs,1928.MA8
Ixmievllle A St. L., 58, 1927.AAU

Chlc.R.I.AP»c.—
6e,1917,ooup J&J
Chicago A. Southweetem
Exten. A col. 5a, 1934 JAJ

Chic.ASi L.-lst 6s, 1915.. .MAS
Ohio. St. L. A P.—Con.58, 1932.AAO
Chic. A Ot. East., 1st, 7e, 93-'95.

Cel.AInd. C.,l8t,M.,7e,1904.JAJ
do 2d M.78,1904..MAN

Un.A Loganep..lat,7e, 1905.A<«<)
Chl.StP.AKC—Pr'ty5s,1931.JAJ|1

67

'.5

108

103k
117

1U%

99
99
99

121
101
110k
118

115k
110
119k
108
110>4

118
122
ISO
lOSk
luO
113k
116

Aik.

119
103
96 ><

91

K

82%
lo5H
f>9k
lOJ
lOi
112
104
t-8

107
108
117
123
102
111
120
95 H
93 k

Railroad Bomob.

116%
114

104
94

109%

98k
115
105
k)6

100
ICO
101

51C6>«
5l02k

131
122 's
112k
106''
103k
10 k
102k
94
105

113
112
123

111
104

«1U
10)
133k

103k

107
102 k
113

"96I4

83k

133k
113

107 k

104

115
KOk
134

109
ill7 |li9
il'.5k 116
96k loO

Bid.

119 'I19k
tllik lUk
97=8 98

lOOk
5101
5ll5k
5113
115

5
iBt, g, 5a, 1936 J&J e 70
Mlnn.AN.W.lst, .=18.1931. .JAJ. e 70

Chlo.St.P.Mln.AOm.—Cou. 68, 193o! 117
Ch.St.P.A Minn. lat.6a,1918.M*N; 118k
St. PaulAS.Clty, lat6a,li)19,AAol 120

Chlc.A W.lnd.-S.fd. 6s, 1919 .MANl 108
Generalmort.. Oe, 1932 ....Q—Ml

Ohl. AW. Mlch.-Oeu..58, 1921.JAD § 93
Cln. yeorg. A Porta.—6b, 1901 AAOi
tin. Ham. A Day.—Cousol. 5sAA.O §
Coneol.S. F-.ts, 1905 AAoi 122
Consol. mort.,6s, 1905 AAO'}115
2d mort., gold. 4k8. 1937. jAjl
Cln. H. A 1., let M., 78, 1903.JAJ:§

O.I.St. L.AC— Ipl g. Is, 1936,C1—F 85
Con. 6a. 1920 51u9
Cln.Alndiauap.. lat.,78,'92 JAD loo
2d M.. 78, 1892 JAJ

iDdianap. C. AL,., 7e, 1897..?'AA
Cln.Lal.AC-lat,78,g.l901.!VliKO

!Cln. Leb. A Nor.— let, da, 1910JA.I ^
Oln.Rlch. AOhlc— lat. 7». •95.JAJ'5105
Cln. Rich.AF. W.—I.it,7e,l921j*i)5li5
'Clnn.Saud.A Clev.—ha. 1K0O..FAA410O
j

Consol. mort., &B, 1928 JAJ ilui
ICln.itSp.-7s,C.C.C.AI.,1901.AiSUi IIO

7s, guar., L.8.A .M.S., 1902. .AAO 110
Cle«rr. A Jxrt.-lat.il-'. lui7 JA.ll lU

100
114k
>10

116

80
80

123

'.'15"

«3k
93
104k

116
92k
UOt
8dk
110
104
look
117
115
10 Ik
107
118
look
105

117k

''lev. Akniri A Col.—
G-n. M., g., 58, 1927 M*»
Equip r. A 2d M.. 10-tO8...FAA

Cleve. *Canton-l8t, 8a. 1917.JAJ
0.0.0.48- L.-O. Dlv., 4», lfl3PJ*J

St. L. i'.jv.lst.col. tr. 4b. '90.M4N
Olev.Col.Cln.ifeJn.-l8t7B,'99.MAN
C<mBol.mort.,7B, 1914 J*!-
Cons. 8. F., 7a, 1914 J*J
Gen. con. 68, 1934 J*J
Belief. A Ind. M., 78, 1899. ..J>W

Cleve. A Mah.Val.-G. 5«. 1988JAJ
Cle. A Pitts. -Con.sf.,7B,1900MAN
4th Mort.. 6h, 1892 JAJ

Colorado Mid.—Ist, 68, 1936..JAD
Conaol. gold,4a ...1940

Columbia A Gr.-lat, 6b, 191 6.JAJ
2d mort., 68. 1923 AAO

Ool.A C.MId.— lHt,4k8, 1939. .JAJ
Colum. Hock. V. A T.—Con.58,1931
Gen. 6s gold, 1904 JAD
Col.AHock.V.—lstM.,78,'97.AAO

do 2dM., 78, 1892:jft-)
Col. A Toledo— let 78,1 905. FAA

do 2d mort., 1900.MAS
OhIoAW.Va.,l8t,s.f.,7e,19iOMAN

Col.Shaw. AII'k.-l8t5a,1940,JAJ
Ool. A Weatirn, let, 6e, 1911.. .JAJ
Con.AMon.-B C.A M.— '!on.7B,'93

Oonsol. mort., 6a, 1893....AAO
Improvement 6a, 1911 JAJ

Conn. A Passump.-M.,78,'93.AAO
Connectintr (Phila.)—1st, 6s ..MAe
Consol.RK.ot Vt., 1st, 5s, 1913.JAJ
Dayton A Mich.—Con. 5e,1911 .JAJ
Davton A Union—1st, 78, 19(I0JAD
Dayt.A West.—Ist M.,6s,1905.J&J
1st mort., 78, 1905 JAJ

Delaware—Mort., 68,guar!,'95.JAJ
Del.A Bound B'k—lst,78,1905FAA
IJel.AHud.— l8t. Ex. ,7b, 189 I.MAN
C.upt n 7s, 1891 AAO
iBt, M., Pa.Dlv.,7s. 1917....MAS

Del. L. A W.—Con vert. 7b, '92. .JAD
Mort. 7s. 1907 MAS

Den. City Cable lat 6s, 1908. -JAJ
Den. A R. G — 1st con. 4b, 1930.JAJ
l8t7B,gold,190i> MAN
Inipr., g., 5s, 1928 JAD

Dea.M. A F.D.—Guar. 4p,1905.JAJ
Ist mort., giiar., 2k8, 1805 JAJ
lat M., on Ext.,guar. 4s,1905JAJ

Det. B. C. A Alp.. lBt,6e.l913. JAJ
Det.Q.HaveuAMIl.-Eqalp.6s,1918
Con..M.. guar. 68, 1918 AAO

Det. L. A North.—1st, 79, 1907.JAJ
Gr.Rap.L.A D., lBt,5s,1927.M«p

Det. Mack.A M.—Ld. gr. 3kB, 8. A.
Dub.AS. City—Ist,2d Div.,'94.JAJ
DuluthA IrouR.—lst,58,1937.AAO
Duluth 8. 8h. A Atl.—5s,1937.JA J
Dunk.A.V.AP.-lst,78.g..l900J&D
fcaat Ten. Va. A Georgia.—
Ist, 78, 1900 JAJ
Divisional, 5b, 1930 JAJ
Conaol. 5s, g., 1956 MAN
1st Ext., gold, 5s, 1937 JAD
Equip. Aimp.,g., 5s, 1938..MAS e
Cinuiimatl Ext. —5b., g,1940FAA
Mobile A Birm., Ist, 5b,1937.JAJ
Kaoxv. AOhlo.lBt.Os, 1925.J&J
Ala. Cent., 1st, 6a, 1918 JAJ

East. A W. Ry., Ala.-lat, 68, 1926
Eastern, Mas9.—6s, g.,1906. .MA.-^

Eastou A Aiuboy—M.,5s,1920.MAN
Elizab.Lex.A Big 8.-68, 1902.MAB
ElmiraAW'mspt—Ist 68,1910.JAJ

5», 2-!62 AAO
Erie A Pitts.-Con. M., 7b, '98.JAJ
Equipment. 78, 1900. AAO

Evaua.AInd.-l8t,guar.,g.,6s,1924

iBt, cou., 1926 J&J
Evaus.A T.H.,let coii.,68.1921,JAJ
Mt.Vernon— lat, 68, g.,1923.^A0
Sul. Co. Kr. 1st, g. 58, 19 .0.A& O

Evans. A Rich.—18t5 g. 1928.MAS
Evansv.r.U.AChl.- let. 68, g.l9uO

2d, «s, gold, 1900... .J«J
Fltchburu—08, 1899-1903 . . . Var.

58, 1908 MAN
68, 1897 AAO
7b, 1894 AAO
4'«8, 1897 M&S
4a, 1907 A*U
Boat.H.T. & West., deb. So, 1913.

Flint A P. Marq.—M. 6b,1920.AAU
Ist, con., gold, 58. 1939 MAN
Port Huron Dlv. 5b, 19.^9

Fla. C. A Pen.— lBt,g.,58,1918.JAJ
Ft. Worth A Denv. C—iBt, 68, 1921
Ft.W.&RloG.lBtSB. g.,l928 JAJ
Gal.H.ir.ASauAni.— l»l,68,g. 1910.
2d mort., 78, 1903 JAD
West. Dlv. 1st, 5s, 1931....MAN

Ual.Hous.A Hen.—l8t,58,1913AAO
Georgia—6e, 1910 JAJ
Georgia PaciHo—iBt, 68, 1922.JAJ
Con. 2d mort., 58, g , 1923. ..AAO
Cou. income, 58, g., 1923 . .. AAO

Ga.Carol.&.No.—lst,58,g.,1929.JAJ
lia. 80. A Fla.- l8t 08, g. 19,!7.J&J
ir. Kap. A Ind.— let, l.g., g'd, 7e,g.
l8tM.,7s,l.g., gold.noi guar.AAO
Ex land grant, 1st 7a, '99
General 5a, 19'2'i MAS
Muskegon Div. e a, 1926. ..JaJ..

ir. Bay Wlu. « St.P.—lat, 6b, 1911
2d, lucoiuea, 1911, all sub. pd

—

lau. ASt.Jo.-Con. 6B,lall.-MAt
aarrleb'g P.,Ac.,l8t.,4o,1913 JAJ
H.»rl. iS Oonu.West.—d8,l9o3.JjiJ
duusatoDlc—Cons. 58, 1"JJ7..MckN
.>'4r.K.,»W. r»x —1«.7«."1M.\IAN

gsk
94

83
113

el 27
113

119k
ltO%

100
77
87k
80k
81%

4105
§100
(112
5102
ni2
85

103
102
KOI*
108
M<i2
117

5 88
4105
120
112
122

08
90-
88

182

107•
121

107
esk
104
79

81
83
108

iie"*

119
90
105
103
101
111
1021*

124
101%
109

ioisg
133

"77k
114k

ell2
ell2

89
110

8ek
It 6

1021*
109k
143
103

98
78
79"'

76
51
73
91
114
114
116

30

97H|
93

102
96

73

105
115

i"20%
107%
84

112

98
7S
85

121

88

H08

115%
109
92

105
10<
102 k
It 3
105 k
103 H
99
93 k

113
107

106

83
107
105
104
107
106k
lt4
100
94

99% 100
117 11»

100
98

95
70%

90
95 100
92k ••—
1C6 116

98
56 <•

.. 17>»
100 100 1«

73
{iio 112>s
«108
4105

....••

^^
81

e 94 07
8d>«

22 29
112% 114
103

i 98 ••
103

• Pne« nominal, ,{ Pnrohaaer alao pays aooroed interast. < In London. | Ooapon oil t In Aauterdam. 1 1° FriankCort.
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GBNBRAL QUOTATIONS OF STOGSIS ^SD BO-VOS-Costinukd.

For Biplanatlon. See Jfote* at Head of glr«t Page of gaotatlonn.

Bailsoad Bonds.

110
100\

75

102
101
91
93

HouBton * Texftg Cent.
W»ooAN.W.,lBt,7B,g.,1901..JAJ
Igtg. fte,1937 J*J
2d ST. 68, 1912 A40
Debenture Cb, 1897 A&O
Gen.R 4s, 1921 4*0
Debenture if, 1897 "•**2

Hant.4Br.Top—1st, 48, 1920.AAO
Cone. 3d M. 5e, 1895 ........AAO

imnolsCen.-l8t,gold,4B,19ol..I&J
Gold, 3ise, 1951 JAJ
Col. tr.. gold. 48,1952 AAO
SnringHeld Dlv., 68, 1898. .J&J
Ulddle Div. reg. 58, 1921. .. F&A
Bterllng, 8. F., 58, g., 1903..A&O
Bterling,Ken.M..6e,g.,1895.A&0,«J07
BierllDg, 58.1905 J&D el07

CJilo,8i.&N.O.-r.l'n,78,'97.M&N
l«t con. 78. 1897 ••--•

2d, 68. 1907 J&IJ
es, 1951, gold VAV.-^S
Mem. Div., iBt 48, g., 1951J&D

End. D. & W.—Gold, 58,1947...A&O
adm. inc. 58, 1948 J&J

Bid.

«105

105
105

107

Ind. i)eo.&8p.-lBt,7e,1906.A&Ol 100
Ind'poUe&St.L. ' " """

Ask

101
100
90
63 >«

70

103ij

107
109
109

93

30

94
115
105
93
91

II313
88
100
115%

5108
75
79

-lBt,78,1919.'Var.
Xod'»poli8&Vin.-let,7B,1908.F&A
2d mort.. 68, g., guar.,1900.M&N

Int. & Gt.North.—lBt.68.1919.M&N
2d coup. 68, 1909, Trust rec.M*8

IowaC*nt.-l8t g.,!>8, 1938. J&D
r»Fall8 A 8. C.-lBt,78,l917.AAO
Jack.T. & Key \V.,] st 6 g.,1914.J&J

Jefferson-l st 5f, g. Erie,1909.A4O
Jefl. Mad.AInd.—lBt,7B,1906.AAO
8d mort., 7b, 1910 JAJ

Kanaw. A Mich., l8t 4 g., 1990.JAJ
Kansas C. Belt, l8t, 68, 1916..JAJ
Kan. 0. Brldce A Term., let M.JAJ
Kan. C. ratnton A 8pr.— 1 Bt,58,1925
Pleas. Hill A De Soto, iBt, 7e, 1 907

K.C.r.8o.AMem.-lBt,6B,1928.MAN
K.C.AM.Kv&Br.lstS g,1929.A&0
Current JRiver,lKt. 58. 1927.AAO

K.O.Ft.BcottA G.—l8t,7B,1903JAD
Kan.C. M. AB.-let, 58, 1927.MAS

Bir.. equip.. 6 e.,gu..l 903. . MAS
K.0.8t.Jo8.AC.B.-M.78,1907. JAJ
^odawa}•Val.. let, 78.1920.JAL)

K»n.C.Wy.AN.W.-l8t53.193?.JAJ
Ken. Cent. By.—Gold 48, 198T.JAJ
KoDtucky Un. let M., 59. 1928.J&J
KeolrakADeeM.—l8t.58,1923.AAO
KlngeCo. El.- 8r. A.,6b, 1925..JAJ
2d mort .=18. 1938 AAO
Fulton EI. let M. 58. 1929..MAS

Kings. A Pem'j.—1st, 6b,1912.JAJ
l.akeE.&We.'it.—l8t,c.,5s,1937JAJ
I«ke Shore A Mich. So.—
OLP. AAeh.,new78,1892..AAO
BuB.Ali.,newbd8,M.,78,'98.AAO
Det.Mon.ATol.,l6t,78,1906.i'AA
Dividend bonds, 78, 1899. ..AAO
Ijake Shore, cone., op., let, 7b.JAJ
do oon9.,op.,2d,78,1903..JAD

Mahon. Coal KK.l8t,5B,1934.JAJ
Kal.A.A Gr.R.-lEt 58, 1933.J4J

Lehigh AH. K. con. 5s, 1920 ..JAJ
L^higb Val.—iBt, 68, 1898. ...JAD
Con. M.,»terling. 6 g., 1897. . .JAD
Sd mort., 7b, 1910 MAS
Con. M., 68, g., 1923 reg JAD

Leh.V.Ry.lbt 4>a'), g., 1940,rec.gu.
Lltchf. Car.A West, Istg. 69,'16J AJ
L. Miami—Renewal 5e,1912..MAN
L. Rock A Ft.8.—let, 7e, 1905..JAJ
Uttle R.A Mem.-lst.56,1937.MA8
Long Island-IstM.. 7b, 1898.MAN
l«t consol. 5b, 1931 Q—

J

Gen.M. 4e. 1938 JAD
H.y.AK'yB'eh,letg.5s,1927.MAB
2d mort. inc., 1927 8

N.Y.& Man. Beach. l8t7B,'97,JAJ
N. Y. B. & M. B.,l6t con. 5e, 1935
Brook. A.Men., let 6b, 1911.MAS
l»t 5e, 1911 MAS
2d, 5e, 1938 J&D

Smith.& Pt.Jeff.,l8t,7B,1901MAS
L. I. aty A Flu. iBt 66,191 l.,M&N

Loa'v.ET.ASt.I^lst.6s,l926.AAO
E. R. A E. Div., Ist, 68,1921.J4J
2dmort., 2-6», g.. l>»36...
H. T. O.&C. lit6B,g.,1927.A40
Consol. 5», I9»9 JAJ

LonlBV.* Nashv.—ConB.lBt,7B,189B
Oeolllan Br., 78, 1907 MAS
«, O. A Mobile, let 6e, 1930.JAJ

do 2d, 68, 1930. ...JAJ
K. H. A N., let 6e, 1919 J&D
CtoQ'I mort., 68, 1930 J&D
lon'v.C.ALex.—l8t,7B,'97 ..JAJ
Sd mort., 7b, 1907 AAO

Kem.A 0.,8tl., M.,78, g., 1901JAD
M.4Clark8v..et'g,6e,g.,1902 FAA
PenBacola Dlv.,lBt,6e, 1920..MAS
8t. Louis Dlv.. lat, 68, 1921 ..MAS
_ do 2d., 38., 1980.MAS
ash. A Dec., Ist 7b, 1900. ..JAJ
p.«^o.Ala.,S.F. 68,1903MAN
Xto-forty 68. 1924 MAN
»0-rear Kold, 5b, 1937 MAN
Unincd 48, g., 1940 JAJ
Pensa. A Ati.-lBt,6B,gu,'21.FAA
Ool. tr., gold, Se, 19al MAN
B. AN. Al. B. i. be, 1910. ...AAO
B.AN. Al. Coneol. 5e. 1936. .FAA

• '!W«^F.A8.lBtgd.g.58,1937.FAA
litTJI.A.AChic.— l8t,6B,1910.JAJ
aoil.!Bort. 6e, 1916 AAO
General m.c. 5e, 1940 MAS
Ind'ap. Dlv., 66 gold, 1911. .faa

LJl«v.N.O.*Tex.-l8t,48,19&4MA8
8d mort.. inc.,.58. 1H34... MAS

^114
116
102
llOH
68
805«

5121'«

BATLBOAD BONDS. Bid.

63 1«

5 •

1121a
101%
110
116
no
132
1031*
106
105

5102%

105
S113
(118

69>4
5IO8

115
70
82

123

113>i

70
110

98

•100

102
114

iis'
117
119>s
105

93
120
106
U5
95
115
89

1C0>«
J 16
110
85
60

93
106
106

117%
120
107%

110>s

iVs'i^

124>i

93
112
93
89
114H
112
89

[101
;ioo

I
99%

ill8
118
110
115
112
95

Ask.

6S%
5x32

17si

1'.8

lOZH^
115
110

101
96
113
93 >9

71

lie
105
102>s
105
105
104
100
86
98
80
112

II4I4
106 S
1121s
112
107
S119
ell3
elll
lOS
1121s
60
111
100
101
102

991s
el07
100

106

100
102%
113

95

US'!

lll>s

101
1081*
lOSis
104
95 14

75

89%
101
36

106

87
100
S3
112^
1071s
118
110

107'»
120
117
114

63
111%

'71s
101 >4

109

80

'se'

92
82

Loul8.St.L.AT.-] St 68.g.l917.FAA

Louisville Southern CB........JAJ

Macon A Nor.-l6t 4HB, 19nO-MAS
Manhat. El., coneol. 48, 1990.AAO
Bond, scrip, 48 ---•--•,;«o tTv
Metrop'n El.-lst, 68, 1908..JA-I

2d 68 1899 -- -MAN
N.Y.Elevated.-l8t, 78, 1906.JAJ

Maine C6nt.-Mort. 7b, 1898 . . .JAJ
Exten. bonds, 6s, g., 1900...AAO
Cons. 7s, 1912 AAO
Cons. 4158, 1 9 12 ....... .. ---AAO
Leeds A Farm-gt'n, 68, 1896.JAJ
Portl. A K.,Con8. M., 6e, '95.AAO
Debenture, 68, 10-20s. 1905.FAA

Mario.A Phcenlx-let 68,19iaM&N
Mar-taAN.Ga.-let.6e,g.,l911.JA.T
Consol., 6 g , 1937... ........JAJ

Marq'tte Ho.A O.—Mar.A0.,8s. '92

68,1908 ...-- M*8
88,1923 (extension) ........JAD

6e, 1925(Marq A Weet.). AAO
Memph.A Charl.-l8t,79, lAlS-J&J
2d mort., 7e, extended, 1915.JAJ
let consol. 7e, 1915 ....JAJ

iBt, cone.. Tenn.lien,7s,1915J&J
Gold, 68, 1924 -.J&J

2d 68, 1899 v„„H'^'!'
Mexican Cent.-Prlor.5B,1939.JA.)
Coneol. 4e, 1911 JAJ
1st con. inc. 38,1939 July
2d con. Inc. 3s, 1939 July

Old let mort. 73, 1911 JAJ
Mexican Nat.-l8t, 68, 1927. .JAD
2d M.,Ser. A,lnc.,6e.l917...MAS
2d M..8er.B,inc.,68,1917.. April

Mich. Cen.—Consol., 7s, 1902.MAN
Consol. 5e, 1902 MAN
6b, 1909 MAS
58, coup., 1931 MAS
Mortgage 4e, 1940 JAJ
J.L.ASag.Con8.l8tM,88,'91.MAS

do 68,1891 MAS
JoUet A N.Ind.,let,78 (goar.M.C.)

Det. A B. C, Ist 83, 191.2 ..MAN
Midd. Un. A Wat.Gap—l8t,5s,1911
2d 5e, guar. N. Y. S. A W., 1896.

Mil. Lake Sh.AW.—6e, 1921..MAN
1 Conv. deb. 5s, 1907 FAA

Ext. A trap. 8. f. g. 5s, 1929. .FAA
Mich. Div., let, 68, 1924 JAJ
Ashland Div., let 6b, 1925..MAS
Incomes, 6e, 1911 MAN
St, P. E. A Gr. Tr'k, let, guar., 68.

MU. & No.—1st, 68, 1910. ...JAD
let, consol. 6b, 1913 JAD

Mlnn'p. A St. L.—Ist, 78,1927.JAD
let M., Iowa CttyA W., 1909.JAD
2d mort., 7s, 1891 JAJ
Southwest. Ext. , Ist, 7s, 19 10.JAD
Pacific Ext., Ist, 6s, 1921.. AAO
Imp. AEquip. 68,1922 JAJ

Mlnn'p. A Fac, 1st, 5s, 1936..JAJ
Minn.S.Ste. M. A Atl.—Iet,l8,1026
Consol. 48, 1938 J&I

Mo.Kan.AT.-lst, g., 4b,1990.JAD
2d, g. 48, 1990 FAA
Kans. C. & Pao. let 48. g FAA
Tebo A Neosho let 7e, 1903.J&D

Mo. Pac—Coneol. 68, 1920 ..MAN
Sdmortgage, 7e,lH06 MAN
Trust gold, ts, 1917 MAS
Col. trust, 58,1920 FAA
Lexington Div., 5, 1920 FAA
Pac.otMo.,lstex.g.48,1938.FAA
2d 76, 1891 JAJ

Ver'8Vy.Ina.AW.lBt5e,1926MA8
Leroy A C. Val., l8t,5a,l926.JAJ
Car. Br.. Ist , 6s, g. 1893....AAO
8 1. L.l' uMt.A So.—lst,7B, '92.FAA
2d mort., 78, g., 1897 MAN
Ark. Br. 1. gr., M., 7s, g., '95.JAD
Cairo Ark. & T.,l8t,78,g.,'97.JAD
Gen. con. r'y A 1. g., 5s,1931AAO

MoblleAO.—lst,gM,68, 1927.JAD
Ist Extension 6e, 1927 Q—

J

Gen mort., 4b, 1938 MAS
St. L.A Cairo—48 , guar. , 1 93 1 .JAJ

Mont. A Eutaula, Ist 68, 1909 . .J&J
Morg'n's La.ATex.,lBt,6s,1920JAJ
let mort., 7e, 1918 AAO

MorrisA Eesex—Ist. 78, 1914 MAN
Conv. bonds, 7e, 1900 JAJ
General mort., 7s, 1901 A&O
Consol. mort., 78, 1915 J&D

Nashua & Lowell—6e, g.,'93.F&A .

56,1900 FAA Jll.'5%
Nash.Chat.AS.L.—lst,78,1913.J&J
2d mort., 68, 1901 JAJ
Consolidated gold 6b, 1928..AAO

New Haven A l>erby-Con.5a,19 18
New HavenAN., Ist 78,1899..JAJ
Consol. 68, 1909 AAO

N. J. Junction, 1st, 49, 1986..FAA
N. J. A N.Y.-lst, 6e, 1910. ..MAN
N.J. Sou.—1st, 68,1899 int.gu.JAJ
N. O. A Northeast.-Prior 1.68.1915
N.Y.&Can.-£M.,68,g.,1904.MAN
N.Y.C.A Hiid.Riv.—Eit'dos. MAN
Istooup. 78, 1903 JAJ
Debenture Ss, 1884 1904 MAS

do 58, 1889 1904...MAS
do 48, 1890-1905 ...JAD

Sterling mort., 68, g., 1903...JAJ
N.Y.Chio.ASt.L.—l8t,48,1937.AAO
N. Y. A Greenw'd L.- let M. Inc. 6e
2d mortgage Income, 68

N.Y.AHarlem—7e,ooup.,1900.MAN
N.Y. Lack.A W.—l8t,6e, 1921.JAJ
2nd, 58, guar., 1923 FAA

N. Y. Lake Erie A Western—
let M., ext. 7e, 1897 MAN
2d mort. extended,58,1919.MAS

70
70
701s

Railroad Bonds.

113

112
118
112
134
IO714
107
106
103
109
82
50
102

101

113
120
115

107
110
100 1»

N.T. Lake Brie & West.-(Cont'd.)
3d M. extended, 4 133, 1923. .MAS
4th M., extended, 58, 1920. .A&O
5th M., extended, 48, 1928.JAD
Ist cons. M., 78, g.,1920 MAS
Ist cons, fund ooup.,78,1920 MAS
Reorganizat'n let lien, 68, 1908 .

Lonj! Dock mort., 78, 1893. -JAD
Long Dock con. g., 68, 1935 AAO
New 2d cons.Ga. 1969 JAD
Collateral Tr. 68.1922 MAN
Funded couoon 58, 1969 J&D
Gold income bonde, 68, 1977
Chic. A Erie Ist 4-58 g. 1982.M&N
Income 58, 1982

N.Y. A L. Br'ch— let, 5e, 1931 .JAD 5 100

69
321s
18

'97"

40

lig"

Bid.

105
lOli^
117
96

80

"ii

S. Y.N. H. A H.lstr. 48,1 903.JAD
N.Y.A^forth'n -lat g.58,192r.AA0
2d gold 48. 1927

N.Y.Ont.A W.-lst.K., 6b, 1914 MAS
Consol. 5s, g., 1939 J&D

N. Y. A N. Enu.-Ist, 78, 1905.JAJ
iBt M., 6s, 1905 JAJ
2dm.,6B, 1902 FAA
Ed 68 (scaled-5 p.c. tlir92).FAA

1024
106

113!

115
109
S1C0%
5 991*

Ask.

135
132
105 1«
105
118
08

SSTg
291*

105
107
50
114
94

102
loo's

lOJ
85
120

el04
301a

e 3
e 1
96
104

9-i

691s

113

120
114
lOJ

9S

97

e 83

"88
76I9

36%

101
1091s
110
110
lOJ
4714
95
95
60
92

91"
761s
37
73

107
111

7312

94
101
tlOO

108
115

80

96
102
100 1«

100 13

1061a'
103>s

102

87
114
105
61''8

80
103 14

106
119
135
116>s
120
133
(102

106
Si
115

1041s
103
117
1201*
9S

el 13
102
122>s
107
104
98

ell7
91
25
6

11S1«

ioa"

112%
113

65

idiii

121
138

104
107
1251s
lti8

105

108

115

124

93\
119
911s
35
12

12614

100
100
100
115
100

1131s
122

119
lis
105
liaifl

99
104
114
1121s
103
107
115
«106

N.Y.Pa. & O.—Prior lien, 68, 1895
do 1st 7s. 1905

2d mort. Inc., 5s, 1910
3d mort. inc., 5b, 1915
Equip. Truat., 5s,1908 MAN

N.Y. Phil. A Nor.-1st, 1923 ..JAJ
Income 6s, 1933 A&O

N. Y., Prov. A Bo.ston 76, 1899.J&J
N.Y.8.AW.-l8t retnd.,5s,1937.JAJ
2dmorc., 4ia8, 1937 FAA
Gen.m.58, g, 1940 FAA
Midl'd of N. J.—let,68,1910.AAO

Newb'gDatch.A Conn.— rno8.1977
Norf. A WeBt.—Gen., 69, 1931..MAN
New River lat 68, 1932 AAO
Impr. A Exten., 68. 1934....FAA
AcUuBtment 78, 1924 Q.—M. ell4
Enuipment, 5b, 1908 JAO
Clinch V. D., 1st 5a, 1957... .MAS
Debenture 63,1905 MAS
Norf'k A Petersb., 2d, 88, '93 .JAJ
So. Side, Va.. ext. 5-6b 1900

do 2d M. , ext. 5-6e ... 1900
do 3dM..6e, '96-1900.JAJ

V».*Tenn., 4th M.,88, 1900.J&J
do extended 59,1900.JAJ

100-yearmort. 5e, 1990 J&I
North. Pac. Coast Istes Mis
North Penn.— l8t,78, 1896. ...M&N
Gen. mort., 76,1903 J&J
Debenture 68, 1905 M&S

Northeast.,S.C.—letM.,8e,'99,M.tS
2d mort.. 88, 1899 MAS
Consol. gold, 68, 1933 J&J

Northern,Cal.—1st, 6s, 1907. .JA.I

Con80l.58, 1938 A&O
Northern Cent.—4iss, 1925..AAO
2d mort., 66, 1900 AAO
Oon.mort.,6s,g.,ooup.,1900.JAJ
Mort. bds., 5s, 1926, eeriesA J&J

do series B
Cons. M. 68., 1904 J&J
Con. mort, stg. 68, g.,1904...J*J
Union RR.—let, 6b, end. Cant.,'95

Northern Pac—Gen. .6s, 1921.J&J
Gen. land gr.,2d, 6b, 1933...A&O
Gen. land gr., 3d, 68. 1937...JAD
L. G. con., g. 5s, 1989 JAD
Dividend scrip ext. 6s, 1907.JAJ
Pen D'Oreille Dlv., 6b, 1919..MAS
Mo. Dlv. 68, 1919 MAN
Jamee Riv.Val.— lBt,g.,68,'36JAJ
Spokane A Pal.,let 68, 1936.MAN
HelenaARedMt.let,6j,1937MA8
Dul. A Man., iBt, 6«, 1936. . .JAJ
Dak. Ext,, let, e.f. 6s, 1937.JAD

No.Pac.A Mon., l8t,68, 1933.MAS
Coeur d'Al.,let,g., 66, 1916.MA8
do Gen. let g., 6e, 1938. ..AAO

Cent.Wash'n, Ist g.69.1938.MAa
Ch. A No. Pao. con. 5 g. 1940.AAO

North. P. Ter. Co.— 1st, 6s, '33.JAJ
N. W. Or. Trunk l»t, 68, 1910 .J&J
.V. W. Nor. Car. let 6b, 1938. .AAO
Norw'h&Wor.—l8tM.,6a.'97..MAS
Ogd.& L.Cham.-Con8.68,1920.A&O
Income, 68, 1920

Ohio I. & W.—let pfd.58,1938..Q-J
Ind. 8L & W.—1st, pf., 78. 1900..

O. A Mi88.—ConB.,8.f., 78,1898.J&J
Cons, mort., 7b, 1898 J&J
2d consol. mort., 7s, 1911...A&O
Ist.Springf . Dlv., 7s, 1905..MAN
l8t gen.,5a, 1932 JAD

Ohio River KB.-lat, 5b, 1936.JAD
Gen. gold, 5a, 1937 AAO

Ohio Southern—lat 68, 1921 . . -J&D
Gen. M. 48, 1921 MAS

Ohio Valley- Gen. M.,5 g.,1936.J&J
Old Colony—6b, 1897 FAA
68, 1895 J&D
7b, 1894 MAS
4iaB, 1904 AAO
4is8, 1897 JAD
4e, 1938 JAJ
B. C. F. A N. B., 58, 1910 ..JAJ
N. Bedford RB., 78, 1894 ..JAJ

Omaha A St. L.—Ist, 4s, 1937. .J&J
OrangeBalt—IstM., 58, 1907. .JAJ
Oreg. A Cal.—let 5e, 1927 JAJ
Oreg. R'y A Nav.—let 6e, 1909.JAJ
Consol. mort. 58, 1925. JAD
Collateral truat .- a, 1919 MAS

Oew.AKome—l8tM.,78, 1915.MAN
Ox.AClark.— let, p.Al.gu. 68.MAN

iBt interest guar., 6s 1937. .MAN
Panama—Sterl'g M., 7b. g. '97.AAO
Subsidy bonds, 6r. 191u MAN

100
107
314
4
2
98

100
73

116

108

118

92
100
114

107

110%

lOJ

112\
I07i«
77i«

104

1141s
112
107
77
100
103 ij

102
100
100
101
105

lOlis 103
I03i«
no's

77i«

105
107

96
i05i4il07

102

103%
181s

iioi*
108 14

112

90

ioiis
59

6106 107
ilOl 104 >•

5104 1041s
5 102 104
JlOliji 103
5102 104
5107 lO?"!
5103 104
50 58

97i«

107 ...-•«

88
85

120 .•••
100
97

eli3 106
e 97 102

104
20

110

109"'

' Price nominal. JFurilmser aUo pays accrued Interest, e In London. ' UOoupon ofl. t In Amaterdam. ;ln Frankfort Germany.
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QENEKA-Li QUOTATIONS OF STOCKS AtfD B0XD3—Co.NTijiaBD.

For BKpIanatloaa tlo« Mot«« at H*a4 of Flrat Pas* of ((aotatloa*.

Railroad Bonim. Bid.

126
USif

Penn. RR-Gen.M,6».op..l910.J*J
Cons. M.,69,cp.,'().').J.l.'S*D. 15
Oollat«ral tniHt, 4>«a, 1913. .JAU
Consol. .^8, ep.,1919 MAS 111
Equip. Tr. 48, 8«rlc8 A Q—

F

Penu. Co.. 68, coup., 1907. .Q.—

J

Penn. Co. l8t M.,4'«6,1921.r.JAJ 103
renn.AN.Y.Can.-l8t.78,'96.JAD
iBt mort., 78, 1906 JAD 119
A RR. confol. 48. 1939 AAO
Penn. A N. W.-5a, 1930 JAJ
Pa. P. A Boat.— l8t, 68, 1939..JAJ 45
Pen8.A Atlantlo-l8t. 68.1921.FAA
Peo. Dec. A Ev.—iBt. 68, 1920.JAJ
2d mortKHKe. 58, 1926 MAN
Evanavnie Div.,l8t 68.1920.MA8

Peoria A GH8tern-CeDe. 48. 1940. 73
Income 48. 1990 15

Peo.APekluUr.-l»t.68,1921.q—F 109
Zd mort. 4<«B, 1921 MAN

Perklomen— 1st eer. 58, 1918 Q-J
2d aeries 58.1918 Q.—

J

Petersburg -Class A, 58, 1926.J<U 103
Class B. 68, 1926 AAO 105

Ptiila.AE.-UeD.euar.,68,g.,'20.JAJ
General 5fl, llhiO AAO 112
General 4s, 1920 AAO 98>«
8unl). A Erie—let, 78, 1897..AAO

PbiUdelpbia A Reading-
l8t, 68. 1910 JAJ
2d, 78,1893 AAO
Consol.M. ,78,1911, reg.Aop.JAD 126
Oonaol. mort., 68, 1911 JALi IISH
Improvemeut mort.,69, '97.AAO 105
Cons. 58, l8t8erle8,1922....MAN
Deferred Income 68 4
New gen. mort., 48, 1958. ...JAJ 76
1 6t pref. Inc., •^8, gold, 1958 . . . . F 50
2dpref. Inc., 58, gold, 1958.. ..F 33%
3d pref. inc., 58, gold, 1958. ...F 25
3d pref.. Inc., 58, convertible. ..F 26

Phlla. Wll. A Bait.—6e, 1892. .AAOi 100
68, 1900 AAO 107
5e. 1910 JAD 103>«
Trust certs. 48, 1922 MAK 96

Pied. ACumb.— l8t, 08, lall.FAA
PUt«b.C.A6t.L.—l8t,7a.l900.FAA 108
Pltt8b.„l.*Tol.—l8t,6s, 1922.AAO
PlUsb.ACon'UsT.—l8tM.78,'98.J.tJ 113
Sterling cons. M. 68,g.,guar.J<)cJ «124

Pittsb.Ft.W. A 0.-l8t,78,1912 Var 139
2d mort., 78, 1912 Var 137
3d mort., 78, 1912 AAO 130

Pittab. June. l8t 63, 1922 JAJ 114
Pittsb. A Lake E.—2d,5s,1928 AAO ^.
PltUb. McK.A Y.—l8t,6e,l932.JAJ 120
Pltt8.Pain.AF.— lBt,g.,.5s,1916JAJ
Pitts.SUen.AL.E.lst 68,1940.AAO
PlttBb. A West.— Ist, 48, 1917.JAJ 75
Pitt*. Y. A Ash.—l8t,5s,l927.MAN
ABlitabula A Pitta.— l8t 68. 1908.

Portl'ndAOgb'g-l8t68,g. , 1900JAJ
Port Royal A Aug.—Ist, 68, '99 .JAJ
Income mort., 68, 1899 JAJ

Porte.Ot. F. ACon.—4>8s, 1937.JAD
Pres. AAriz.C—l8lg.68,1916.JAJ
2d inc. 68, 1916 JAJ

Prov. A Worces.-Ist 68,1897.AAO
Raleigh A Gaston-88, 1898...JAJ
Keii.A8'toga—Ist 7s,1921 cou.MAN
KIoIilA Dan.—Oen.m., 68, 1915JAJ
Debenture, 68, 1927 AAO
Con. mort. gold, 58, 1936. ..AAO
Equip. M. 8. t. 58, 1909 MAS

Rioh.Fr.AP.—Con8.4is8.1940.A*O
EiclL A Petersb., 68, 1915. ...MAN
Eicli. York R. A Ches., l8t 88, 1891
2d mort., 68, 1900 .MAN

Rich. A West Pt.Ter., 68, 1897.FAA
Con. col. trust, Ist, 5e, 1914.MAS

Rio Grande West., Ist 48,1939.JAJ
Kio Gr'deJune.l8tgu.58,1939.JAD
Rome A CaiToUt.—ist, bs, g., 1916
RomeWat'nAO.—a.F.,78,1891 .JAD

Consol., extended 5e, 1922. AAO
Rutianu— 1st M., 6s, 1902. ...MAN
Equipment, 2d 5e. IsitS FAA

Bt.Jo.AGr. Isl'd—lst,guar.6s,1925.
Sd mort.. incomes, 58, 1925
laCan. C. A Om. Ut 58, 1927. .JAJ

8t.L.Alt.Ar.H.—1st M., 78, '94. Var
2d mort., pref., 78, 1894 Var
2d income, 78, 1894 MAN
Dlv. boude, 1894
Bellev.A 8. Ill.,l8t,9.F.88.'96.AAO
Bellev.A Car., Ist 68, 1923..JAD
Chat. I,.A Pail., 1st, g., 5a, 1917..
St. U South., Ist, 48, 1»31..MA8
do 2(1, Income .'.a, 1931 ..MAS

Carb. ASUaw.,lBtg.4s,1932.MAS
St. L. So. ".V. 1st, g.. 4s, 1989. ..MAN
2d, p., inc. 48, 1939 JAJ

8t 1.0U1S je Kan FrauoiiOO—
2d 68, el. A, 1906 MAN
2d M., 6s, Class B, 1906 MAN
2d M., ts, olaaa C, 1906. ...MAN
iBt m. Mo. A W. 6s, 1919 ...FAA
Col. Trust, 6, g., 1920 FAA
Equipment 78, 1895 JAD
General mort.. 68, 1931 JAJ
General mort., 5s, 1931 JAJ
Ist trust, g., 58, 1987 AAO
Kau.C. ABw., l8t,68,K.,1916..JAJ
Ft.S.A V.B.Bd.,l8t,68, 1910.AAO
8t.L.K.A8o.W. -1st 68, 1916MA8
Kansas Mi(L—l8t, 48, 1937.JAD
St. Louis Salem A Arkaosas-SB.
8t. L. W. A W., 6s, 1919 MAS

Bt.L.Vand.Ar.H.-l8tM.,78,'97.JAJ
2d mort., 78, 1898 MAN
2d, 78, guar., 1898 MAN

5112
106
110

5 102

Bf p. A Dolutti— Ist, 58,1931.FAA
"••id mort.. 5s. 1917 AAO

Aak.

104

110>i

109
73
103
74M
20

67

112>s

101

76 1«

51
34^0
28

lOOW
lOTig
105
97
100

Railroad Bont

113>«
126
141
140
137

95

at P.MInn.AMan.— I«t7«,1900 JAJ
2d 6b. 1909 AAO
Dak. Ext., 68. 1910 MAN
l«t oonsol. 68. ll>33 JAJ
iBtconaol., reduced to 4>fa ..JAJ
Montana Ext., 1st, 48, 1937.JAD
Mlnn'B U'n, Int, 6b, 1922 ....JAJ
Montana Cent.— 1st, 6a, 1937J.t.I
Ea8t'D,Mlnn.,lst,g..5B,190S.A,fcO

St.P.ANo. Pac. -Oen.e*. 1923. FAA
4an Ant.A A.Pase.,lat,68,19ie.JAJ
l8t. 68, 1926 JAJ

Ban F.A .V.P.- Iat,.^a,g.,^919. . .JAJ
SAnduBkyMansf.AN.—lat, 78,1909
Sav.Am. A M )i).oon.,6,g.,1919.J*J
1*T. Fl. A W.— lat, 68, 1934. .AAO
At. A Gulf, con. 78, 1897 ....JAJ
8o. Ga. A Fla.— lat, 78, 1899.MAN
2d, 78,1899 MA.S

Sclot.V.AN.E -lst,g.,4e,1989.MAN
Seaboard A Roan.- 68, 1916. .FAA
58, coup., 1920 JAJ

Seat.L.8.A E.—lst,gold.68,'31.FAA
Sham. Sun.A Lew.— lst,58,'12MAN
Sham.V.APotts.-7s, con. 1901JAJ
iHen.Val. -l8t, 7s. Tr. rec.ass.JAJ
Gen. M., 68,1921 Tr. rec.ass AAO
Incomes, 6s, 1923

jhreve. A Hous.— let, 6s, gu., 1914
^odos BayA So.-l8t,5s,g.,l924JAJ
So. Cen. (N.Y.)—Consol. mort., 58..
io. Carolina—l8tM.,68,1920..AAO
2a mort., 68, 1931 JAJ
Income 68, 1931

So. Pac, Aril.—l8t,6a,190910.JAJ
8o Pao.Cal.-l8t,6a,g.,1905-12 AAO
lat con. g, 58, 1933 AAO

So. Pae. Braucli—6s. 1037. ...AA:0
So. Pao. Coa8t>-lst gu., g., 48, 1937
50. Pac. N. M.— Ist, 68, 1911 .JAJ
Spok.Falls AN.— 1st 6s,g.,1939.JAJ
StateL. A8ul.-l8t6e, 1899.. .JAJ
Stat. iBl. R. Tr.—l8t68,g..1913.AAO
2d mort guar. 58, g., 1926...JAJ

Steuben. A Ind., 1st Sa, 19 14..JAJ
8anb.Haz.AW-B.—Ist,58,1928MAN
2dmort., 68, 1938, reg MAN

Sunb. & Lewlstown, 7s, 1896...TAJ
Busp. B. A Erie June-1st 7s, 1900

76 >«

114
108

102 s

105

79
86

103
102
83
S4>4
74 >«

100 Is

109
107
HUO

103

109

60
77
66
25

109i<
109>«
109 >«

el07
tlOi)
100
103>e
91

t 91<<
tl06
108>«
ll,7'«
107 «»

103

118
145
110
99

88

106

84%

75

lOa^
1071s
100^
84ie

69
110

10.2

55

llIK
102
84

67
26

110
117

106

92%

Bid.

111>
115
113
113
97 >«

llOji
110

i'ls'

60
60

117
80

106
110
105
74

101
117

25

101
113
9i
106 "s

101
101

104
102 If

5

105

Syr.Bing.AN.Y.—0on8ol.78,'06AAO
SyraouseSt.R'y.—l8t.53,1920.JAJ'5
XerreH A Ind.—lBt,78,1893 AAOi
Consol. mort., 58, 1925 JAJ

Terre H. A Ixjg'pt.— l8t,gu.,63.JAJ
lat and 2d, 66, 1913 JAJ|

r«r. Cent.-l8t,8k.fd.,78,1909MAN
l8tmort.,78, 1911 MAN

Texas A New Orleana—l8t,78.FAA
Sabine Dir., lat, 68, 1912. ..MAS

Fax. A P.-East.D.lst 68,1905.MA8
1st gold, 58, 2000 JAD
2d gold inc., 5a, 2000 Mch

Third Avenue l8t 58, 1937. ...JAJ
Tol. A. A.ACail.—lst,68,1917.M&3
rol. A. A.AGr.T.—l8t,68,1921.JAJ
Tol. A. A.AM.P.-lst,68,1916.MAS
Col.A.Ar.AN.M.-l8t,6B,1924.MAN
litoODBol. 58, g. 1940 JAI

Tol. A Ohio Cent.—lat, 58, gu.l935
ToL A O. C. Eit.-lat, 5s, g., 1938.

Do do guar
Marietta Mln., Ist, 68, g., 1915..

Tol.PeoriaAW.—lst,48,1917....JAJ
Tol. St.L.AK.C.,l8t,68,1916...JAD
Triiy A Boston lat 7e, 1924.. JAJ
Ulster A Del. con., 5, 1928. ...JAD
United Co'sN.J-Gen.68,1908.MA8

do gen. 4a, 1923 FAA
do gen. 48, 1929 MAS

Bterllngdo 68,1894 MAS
do 68,1901 MAS

Onion Paciflc-lat, 6b, g, 1896.JAJ
lat, 68, 1897 JAJ
I8t, 68, 1898 JAJ
l8t, 68, 1899 JAJ
Sink. F., 88, 1893 MAS
Oji. Bridge, sterl. 88, g., '96.AAO
Collateral trust, 6s, 1908 ....JAJ
Collateral trust, 58, 1907 JAD
Collateral trust 4ia8,l918..M*N
Equipment Trust 5s AAO
Kau6. Pao., Ist, 68, 1895... .FAA

do lat M., 6s, 1896 JAD
do Den. Ext., 68,1B99.MAN
do lat cons. M.,6b,1919MAN

Can.Br.U.P— A.AP.P.68,'95MAN
Fund, coupon 78, 1895 ...MAN
Ateh.Ool. A P.,l8t,68,1905Q.—

F

At.J.Co.A W.,l8t,68,190o.Q,—

F

U.P. Lin. A C, lst.g.,5s'18AAO
Oregon Short-L. A U. N. Consol..

Collat. Trust 58, 1919 ....MiS
Oregon Short-L., 68. 1922 .. FAA
Utah So., gen., 78, 1909 JAJ

do Eit,l8t,78,lS09JAJ
Utah A Nor.— lat M.7s,1908.JAJ
Gold 5b, 1926 JAJ

U.P.Den.AGolf coo.,5.g ,1939.JAD
Den. Tex. O. lat, g. 58, 1937

U. ABl. R.—Con. 4«, g, 1922. .JAJ
UticaClln.ABlng.l8t5,1939...JAJ
Valley of Ohio—Con. 68, 1921.MAS
Ver. A Maaa.—Guar. 58, 1903.MAN
Vlckab. Sh. A Pac. -Prior lien, 68.

.

Va. Midl'd.-l8t8er.,68, 1906. MAS
2d series, 68, 1911 MAS
3d aeries, ds, 1916 MAS
4th serieB, 3-4-5s, 1921 M&8
SthserteB, 58, 1926 MAS
General 58, 1936 MAN
do guaranteeii, stamped

Wabaah-lst gold 59. 1939. ..MAN
2d gold 58. 1939 .FAA

109
}H0

102
101>s
101
99

110
102
101
83
27 1«

110

103

82%

72

§....,
123
100i«
5100
105
117'i
106 »B
107»9
108 1>6

no's
109
elll

f ...

94
105 >a

106
105
100
100

65
64

100

62
99
110

105 <«

100

A«k.

117
116

84

117

94

84

107 >»

110
7414

95

llO
35
107

21
101 >«

107

98

111
130

115

85
28's
11.%
83

93

104.

lom
83

108

119
106%

115

69

106%
107H

78

)71
67>s

98>i
98
96

82
64
74
101

80
99

106

i'19"

116
109
85
101
bl
84
99%
74

RaILBOAO ANO MiaCEL. BOHDS. Bid.

Wabash—Continued.
Deb. mort., Bcriei A, 1939 . .JAJ
Deb. raort., series B, 1939...JAJ
8'-,.L.K.C. A N. (r.eat.A R.),7b.MA8

do St. Cba'a Bridge 68, 1908
do No. Mo., lat, 1895...JA.I

West Chester-Con. 79, 1891. .AAO
W. Jersey A At. Ist M.,68l910MAS
West Jersey -1st, 68, 1896 JAJ
lstM.,7e, 1899 AAO

West Shore—Guar. 48, 2361...JAJ
WestVa C.APltta.-l8t,69,l9HJ AJ
West Va.A-'ltts—lat^a, 1990.AAO
Weat-Maryl'd-3d en. ,6s. 1900.JAJ
WeBt.N.Y.APenn— lst.5s.l937JAJ
2d m., 38 g.—5S80. 1927 ...AAO
Warren A Frank., lat,7a,'90FAA

W'n No.Car-Con.6s,guar.l914.JAJ
West'nPenn.-ist M., 6b, '93..AAO
Pitts. Br., lat M., 68, '96 JAJ
Gold 48. 1928 JAD

WheellngA L. Erie-l8t.5s,..,1926
Wheel. Div., 1st, Sa, 19i8....JAJ
Extena and Imp. 5», 1930.. FAA

Wilm. Col. A Aug., 68, 1910 ..JAD
Wilm. A No.—lat. 59, 1907-27.JAU
Wilm. A Weldon—78, g., 1896..JAJ
58, 1935 JcfeJ

WinonaAS. W.— l8t,6 i.g., 1 928.AAO
Wlacon. Cent.Co.—lst,58l937.JAJ
Incomes, non-cum., 58, 1937

Wore. Nash. A R.—58, '93-'95.Vat.
Nash. A Roch., guar., Ss, '94.A AO

niiscEiii.\NEoi;s bonds.
Amer. Bell Teleph'e -78, 1898. FA.A
Am. Cot. O'l— .M. g. 88, 1990.

.
Q -F

Am.WatorW'aCo.—Ist 69,1907.JAJ
let con. gold 58, 1907 JAI

Amer. Steamship— 68, 1896. ..AAO
Buoneville Rrldge 73. 1906.. .Mt.V
Boston & Montana-"8, 1698. .JAJ
Boston United Gaa-58, 1939. .JAJi
2d 59, 1939 JAJ

CanabaC'lMln.— l8tg.78,1907.JAJ
Ches. A Del.Cao.— Ist 58,1916.JAJ
Ches. A Ohio Canal—63 JAJ
Chic. Gas L. A C.-g. 59, 1937..JAJ
Chic. June. col. g. 58, 1915 JAJ
Colorado Coal A I—68, 1900. ..FAA
Col.AHock.C'lAl'n-g.68,1917.JAJ
ComBt'k Tun.— lat in. 49,19 19.MAN
Consol. Gas, Bait.—68, 1910. .JAJ
ConsoL 58, 1939 JAJ

Ctonsolid. Coal—Conv. 68.1897.JAJ
Edison Elec. III. Co.—Ists. 58. . 19 10
Eq.G'eAF..Chic—l8tg.68,1905.JAJ
Gr'dR.Cl.AC—l8tg.69,1919 AAO
Henderson Bridge—6s, 1931. .MA3
Iron Ste»mboatCo.-68. 1901.JAJ
Laclede Gas. St. L.—Ss, 1919 . .Q—

F

t,ehighC.&Nav.—M.4»s8,1914.y—

J

RR. 68, 1897 Q-F
Convert. 68,1894 MAS
Mort. 68, 1897 15 JAD
Consol. mort. 7s, 1911 J.AD
Greenwood Tr. 7s, 1892. ...FAA
Gen. mort. 4's3, 1924 Q-P

Mln'p's St. R'y Ist eon.58,1919 JAJ
Mut. Un.Tel.—Skg.fd.68,191 I.MAN
Nat.St'rch.Mf.Co.-lst,g.6s,'20.MAN
New Eng. Telephone, 68,1899.AAO
New Eng. Terminal, 5s, 1909.FAA
New Orleans Pac—laud grants...
N.Y.AOnt.L'd-lstg. 69.1910 FAA
N.Y. APerry C. A I. let g.Cs. 1920.
Northw'n relegraph-78,1901 JAJ
Ocean 88. Co.— Ist 68, 1892, guar..
Oregon Imp. Co —let 68, 1910.JAD
Consol. 58, 1939 AAO

Penn. Canal—68, 1910 JAJ
Penn. Steel—lat 58, 1917 MAN
People'8G.AC.Ch.-l8t,6,g.'04.MAN
3d do 1904 JAD

Peoria Water Co. 6s, g., 1919.MAN
Phila. Co.—Ist skg.fd.68,ls98.JAD
Po'k'psieBrldge-l8t68,1936.FAA
Prottor A Gamble 1st 6s. 1904
St.L B'dgeATun.—l8t78,1928.AAO
Penn. Coal Iron A R —
Tenn. div. let 68, 1917 AAO
Bir. div. lat con. 68, 1917.. ..JAJ

W'n Un.-Deb. 78, 1875-lfiOO.MAN
Deben. 78, 1884-1900..;. ...MAN
CoUat. trust cur. 5», 1938 JAJ

Woodst'ck Iron- Istg.Gs. 1910.JAJ
STOCKS—KAIliUOAD. Par.
Ala. Gt. South.— A., 69, pref.,. £10
B, common £10

Ala. N. O. APac, Ac, A, pref.£10
do do B, def..£10

Alabama A Vicksburg
Albany A Susqueh., Guar.,7...100
Atchison Topeka A Santa Fe.. 100
Atlanta A Charlotte Air Line ..100
Atlanta A West Point 100
Atlantic A Paoitto 100
Aaguata A Savannah, leased. ..100
Baltimore A Ohio 100

do l8tpref.,6....100
do 2d, pref 100

Bait, A O. S. W.—pref lOj
Beeoh Creek, guar SO
BeUeviUeA So. lU., pref 100
Boston A Albany 100
Boston A Lowell 100
Boston A Maine 100

do do Pref 100
Boston A N. Y. Alr.Liue, pref..lOu
Boston A Providence 100
Boston Revere BoaohA Lyuu-.lOO
Brooklyn Elevated 100
Butfalo Rocbeeter Ji Pittso loo

"ai" 87 <•

107

108 110

106
120
100 100 >«

105>|
eioo 102

114
99 >«

27 2»
109

90 98

103

94
114

109
109 1«

88
32

>100
100

36
102
101

105
100

^lll'4lll%
92V
lOJ "

97 >4

105

sloo"'^

8m
J 69%
108

lOOH
85
70

112
75
23
80

100
98

27 31
1121.

93
102 104
97 "2 100
85 95

107 I07i«

7214 7314
106M
107 >«

103 ii

109
124
lol

100

100
95

§101 101 ••

20 23

Ol^a .->•••
103
loo's
9i«

63%
Go

102>4

100

'49%

IviV

80
82

108 >s

98-

e 9
e 3
e 1
e 3e
35
l^5
33»B
92
10d>S

4>4
ICO
84

102
99 ><

63\
--••
102%
-•>
95

101>«

51
•-•I
132

87
87
113

100

10
4,

2

135
aoo<<
1731s
175%
140>s

249
185
21
343e

165
33%
95

107«
134
86
131
115

4.

201
174
176
141

250
186
24
34%

* Price nominal, i Purohaser alio pays aooroed Intereit. e In l/jodon lOoopoao^ < Piloe per aharr. |t In Auumroaui | (a Fraaktosr. :i4i
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^i^^^^IE" QUOTATIOJfS OF STO'JKS AND BONDS-OoNTiNaEo.

RAII.BOAD 8TOCB*. Bid.

Bnff.Ro«h.&P.,P«lCO
B. C. R.& North.. 100
CaUfornlaPaclttc.lOO
Camiten AAtlanticsO
^do do Pf 50
OBnada Southern. lOO
Ctt sadlui Pacific. 100
CUt»wla»»........-jO

do lat pf...''0

do 2dpref..50
OedarF.A Minn... 100
Cent, of Geor(^»...100
OentxalHaes 100

do pref . 100
OentofN.J 100
Central Ohio 50

do Pref.. .50

Central Paolflo....lOO
Central of 8o. Car..60
Char. Col. A Aug. .100
Cbes. * O.-Vot. Tr. cer

do Istpf.lOO
do 2d pref. 100

Ohloago A Alton. .100
do pret.lOO

Ohio. Bur. AQuin.lOO
C!hlo.& East. 111... 100

do pref. 100
Ohio. Mil. A St. P.100

do pref.. 100
Ohio. & Nortbw'n.lOO

do pref., 7.100
Ohio. K. I. & Pac.lOO
O.St.P.M.AO.,oomlOO

do pref. 100
Ohio. <h West Mioh.lOO
Oln. Ham. & Day. 100
CilI0.M.O.A T.Pac.lOO
gin. Band. A C.pt. 50
Obiols. A Spring.
OteTeLAk. A Col. 100
Oleve. A Canton.. 100

do pref. 100
<nev. C. C. & St. L.lOO

do pref.lOO
OL* Pitt,guar., 7. 50
CoL A Green. .prei.lOO
Ool. H. Val. ATol.lOO
OoLdt Xen..guar.,8 50
Con. A Montreal—
CLI(B.C.&M.pf.lOO
Class iy.(Cunc.)100

Ooa.dcFort8.,gu.,7 100
Oaan. drPaseuinp.lOO
Oooiiectlout aiTcrl 00
Cons, of Vt., pref 100
Current River 100
Danbury 4 Norw'lk.50
Day. AMicb.,gu.. 50

do pf.,gu.,8.50
Del A Bound Br'klOO
Delaware & Hud.. ICO
Del. Lack, A West. 60
Del. <t New Eng...lOO
Denv. A Rio Qr.. . . 100

do pref.lOO
Dea M. A Ft. D'ge 100

do pref.lOO
Det Bay City A A.100
Det. Hills. & 8. W. 100
Det. Lan. A North.lOO

do pret.lOO
Dnlath S. 8 AAtl.lOO

do pref. 100
B. Tenn. Va. <sua.l00

do Ist pref.lOO
do 2dpret..l00

Kaat Pennsvlvanla.oO
aatemui M. H...100
Ellz. Lex. A Big S.IOO
BlmlraA W'msp't. 60

do Pref 50
Byansvllle A T. H..50
Fltohborg loo
_ do Pref....l0u
niDtA Pere Marq. 1 00
_ do pref..luO
nB.Cen.AP. -V.T.Cer
do leipref.oum.luo
do 2dpf. nonHjum. lou

Georgia PaclUc.lOO
ea.KK. Ali'kgCo.lOO
Qr. liapids A lad .100
Gt Nortu. Ry. pref.
Br.B. W.A8UP...100

do Pref... 100
Bar.Por.Mt.J. A L. .60
HarifdACt. We8t.lOO
HousatODic pret.luo
Bous. A Tex.Cent. tUO
Banting. A Br.Top.50

do Pref.50
IlUnols Central... luti
do leased 1., 4p.o. 100

Iowa Central 100
do Pref.lOO

lowaF. A Sioux City.
Kan. A Mich, ceria..,,
Jeft. M. A Ind., I'd.lOU
Kan.C.r'i,.B.i»Mein.lOO
Kan.C.Fi.H.dc u.pf.ioo
Kan.C.Mi'iii.A blr.li.U
Kan.C.Ci'u A Sp'd.lUO
Keniuuky Cfut. . . . 1 00
Keukuk ED«eM..loO

do pref.. lou
Beokuii AWe«t'a..lOO
Klngst' JAPembr'keau
l*Ke i.ne A W....10O

do Pref. too
L. 8h. A Mloh. ou. . 1011
Iiehlgb. Valley 60
Little Mlaiul 5u

79'*
25
10

4S>4
82
6

Ms
95
]«>•
35
111
50

26
57
20
16>4
46>«
2t.i»

127

Ask.

79%
40
14

36'
40
83

584
57
7\

67
16%
35i«

112

Railroad Stocks.

86
64
9^
61
111

,

105%
133>a
71%
24
79
40%
llOH
40
57%

CO
37h
58
30
16it
47

132
160
P6>e
65
94
64 >4

U2>«
106 "^

135
71''8

36
84
41
112
50
58

t 2741

19%
eoag

24>i
174

132i<

161%
140
121
216
i.9

25
r 52
74

12 is

133%

I3I4
39 >«

12

Bid. Ash.

95
20
55
67''e
18>s

5%
20 >4

el

136"

25"
180

133
162
150
IV 111
218
41
30
54
76

178>«
160

134»i

xl20
217
98
15
90

112

83
70
103

438
9^
12%
2l'<
67 >4

38

142
80

202

32
4
9
t>\
45
11
501s
96'*

14'«
41>«
5i«

140
99
11%
65
24

IS**
49
31%
Sit

225

15"

15
10

118
15
69%
17
63 >s

10
36
6
12
5%
50
12is
52
97

60

6
190

2
88
5»£

120
18
70
19
63
b>s

29
7

195
5
90
6>i

78

42
3%

20
44
921<
90
5>s
20%

7
40
4
7

12

50
120

12%
66>4
109 m

r 4,>«
1«5

Uttle Schu'k'l 50
Long Island -50

tjou. Evans.A St. L.JOO
ao Pref.lOO

LiOiUST. A NasUT..100
Loulflv.N.A.&Chlo.lOO
Louis. St L.A Tex. 100
Louisville South'n. 100
Uahoning Coal RR.50

do Pref.. 50
tfalne Central—100
Vlan. A Law'oe— 100
Manhattan, con... 100
Vlarq. H. AOnt.. .100

do Pref.. 100
Maryland Central..50
Massawippi 100
jlempb.A Charl—25
VIexican Central . . 100
MexioanNat., T.B.100
Iflohlgan Cent....100
MU.LakeS. AW..100

do pref.lOO
Mine H1UAS.H....50
vllnneapA 8t.L...100

ao Pref... 100
Mo.Kan.AT.,"!. 2dM.

do pref. ..100
vfIssour! Paoiflo. . . 100
M >bUe AOUio 100
Morgan's La.&Tex.lOO
tforris AE'x, gu.,7.50
Nashv.Chat.A St. L.25
Nash. & Decatur. ..25

Nashua A l.oweU.. 100)
Naugatuok lOO «244««

V squeboningVall'y.'iO .......

New H'n& North. .100* S7>s

Ndw Jersey A N.Y.ltO
do pref. .100

New London Nor. . 100
N.y.Cent.AH.Biv.lOO
N Y.Ch.A8t.L.newloO
do 1st pref.lOO
do 2d pref.lOO

N. Y. A Harlem ....50
K.y.Laok.AWe8t...lOO
N.Y.L.ErleAWest.lOO

do Pref.lOO
N.Y. A N.England.100

do Pref.lOO
N Y.N H.AHartf.lOO
N.Y.ANorth.,oom.lOO

do pref.lOO
N.Y.Ont.AWe8t..l00
N. Y. PhU. ANorf.lOO
N.Y. Prov. ABo8t.lOO
N. Y.Susq.A West'nlOO

do Pret.lOO
N.NewsAMlss.VaLCo
Ni)rf.AWe8t„ com. 100

do pret.lOO
Kj. FennsylTanla..50
Northern Central ... 50
Northeastern 50
Sorth'n N. Hamp.lOO
Ctorth'n Fao., com . 100

do Pref.lOO
Horw.A Worcester, luu
Ogd. A L. Champ.100
Ohio A Miss 100

do Pref.lOO
mo Southern 100

Old Colony ICO
Om.ASt. L. 100

do. pref.. ..100
Oreg. R'y A Niv 100
Or. S. L. A Utah N.lOO
Pennsylvania KR. .60
Penu. A Northwest.50
Pensacola A Atlan.lOO
•eorla Dec. A Ev..lOO
Peo. A Eastern. ...100
["etereburg 100
Phlla. AErie 50
Phil. Germ. A Nor..oO'»
Ptila. A Read. cert. 50
Phila. A Trenton.. 100
eaii». Wllin.A Bait.50
Pitts. Ctn. A St. L..50
Pitts.Cln.O.ASt.L.lOu

do prer.iou
Pitts. A ConneU'e..50
I'ltts.Ft.W.& 0.,guar.7
Pitts. Junot 50
Pitts. M.K.&Yough 50
r'ilts.Va. A uliitries.50
Pitls. A Western...50

do Pref...SO
intts.Younga.AAah.60

do pref 50
Port. Saoo A Ports. 100
Port Royal A Augusta
Prov. A Spring. ...100
Prov. A Worcestfr.lOj
Kens. A Saratoga . . 100
Rich. F. A P., com. 100
Kluhmoud A P'u'g.lOO
Rich. A W. P.Ter..ioo

do Prel ...lOu
Richmond York R.AC.
Rio Grande West.. luO

do pref. 100
R^me W. A Ogd. . . luu
jRutlaod luu
I

do Pref., 7.. 100
St. Jos.AQ'd Isl'd.luu
8r..Loul8Alt.AT.U.10U

I do Pref.lOO
S'.l. AB.F.lstpref.lOO
St. L. ASu'we'<t...iO 1

do Pref 100
St. L. Van. A 1 . u . luo

66%
96'«

M18OEL. Stocks.

6S
21>«

8
75
115
125
220
99

115

19

5
101
65
5
12
13%
22
67%
40>s

202's
246
54>s
89

86

99%
12h
67 >«

27

18%
52
35
100
230

20
15>s
15

'St. Pan! A Duluth.lOO
1 Do do Pf.lOO
8 1. f.Mlun. & Man . 100
Shore Line 100
South Carolina 100
South. Cal. pref. ...100

SoutUem Pac. Co.. 100
8'we8t.,Ga.,g'd, 7.100
Summit Branch.Pa.50
Bimb'ry A Lewist'n.50
Terre H. A Ind'nap.50
Texas A Paoiflo... 100
Pol. Ann Arbor & N.M
Tol. A Ohio Cent'1.100

do Pref... 100
Tol. Peor. AWest.lOO
ToUSt.L.&K.Clty..lOO

do pref.. 100
a. N.J.RRAC. Co.lOO
anion Paoiflo 100
Un. Pao. Den. A Q.lOO
OtlcaA Black Rir. 100
Vt.A Mass.,I'sed.e. 100
Virginia Midland . . 100
Wabash RB 100

do pref. .100
Warr'n(N.J.),r8'd,7.50
West End (Boat.)...50

do. pref. (Bos.) 50
West Jersey 50
West JerseyA Atl. . .50
Western Maryland. 50
West. N.Y.A Penn.lOO
Wheel. &L. E 100

do pref.lOO
Wll. ColumbiaA A. 1 00
Wilmington A Nor.. 50
vVllm. A Weldon, 7.100
Divid'nd obligations

Wisconsin Cent. Co 100
ao Pref.lOO

Wir.NaeU.A Roch.lOO
COAL Sc MIMNG
STOCKS, N.V.

Cameron lr.& CoallOO
Colorado Coal A 1.100
Col.AHock.C.AI.lOO
Consol.Coalof Md.lOO
Homestake Min'g.lOO
Lehigh A Wilkesb.Coal
Maryland Coal.. -.100
Minnesota Iron.. ..100
New Central Coal .100
N.Y.APerryC.&I.lOO
Ontario Sil. Min'g.lOO

Bid.

27

103

Ask.

31
110

5

75
11%
13is

76
15

222
31»8
14

IdTs

37
95
106

714

32
111

6

85
12
141s
50

17
10
20

si's
1514

MI8OEL. STOCKS. Bid.

lO"*
23%

67%
81%
58

6%
25
6
11
46>s

9 81
t 64
( 48
1351s
21I4
6II4

Xl74
4
16

13
165

7
26 >s

12
13
47

50
136
21''9

61>«
1741s

6
171s

11
6

31
7114
107

13B

11
23%

68
'

82

33"
16
63a

311s
73

120

16
50
116%

%
29%

24
11%
15
18
70
9

38

15
165 >s

54
117

114

301s

104%
25
98
196
85
50
25
75
79%

178
X 44

27
12
18
20
73%
10

Pennsylvania Coal.50 250
QuioksUver Mln'g.100 4%

do pref.lOO
Tenn.CoalAIronColOO 26%

do pref.100 80

60
20
49%
47
2
16%
4

95
95
6%
24

50
«%

14

la>4
57

10.4%
«7%
165%

24

27%

70

50

2%
18
8

80

127%
28

149

36%

125
13

165

10%
50
9U

54

151

38

175

105
3

73

27
125
70
5%

1;:

30
135

15 30
3 6
98 100
79 81
75 8U
% %

11% 11%

BI.BOTRIC
LIGHT, Sec.

Brush, Bait 100
Brush Eleo. Light. ..50
Bruah niuminat'glOO
Consolidated 100
Con. Eleo. Storage...
Edison Gtn. Elec.lOO
Edison 111. Co. of N.Y.

" " •' Bklyn.
Edis'n Phon.ToyMf.Co.
jFt. Wayne Eiec.Oo..25
iJulien Electric Co
Do Traction Co—

Spanish-Amer. L. A F.
Tliom.-H. Elec.Co...25» 38%

do pref.. 26 « 24
do T.Seo.Ser.C.lO

I do do Ser.D.
iThom.-H. Internat.lOO

do pref.. 100
Thom. Welding Co. 100
do Europ.W.Co.lOO

U.S. Electric Co ..100
U. S. lUumluat.Co.lOO 40
Westiugliouse El. L.50 » 11%
WAS STOCKS.

Bait. Consoi. Uas .100 42%
Bay State 50 » 22

15% Brookllne, Mass...100 114
Brooklyn, L. I.—
Brooklyn 25 35
Citizens' ...20
Fulton Munlcip.lOO 112
Metropolitan 100 90
Nassau 25 130
People's 10 '0
Williamsburg 50 lOiJ

Cambridge, Mass.. 100 xl95
Charle8t'n.8.C.,Ga8.25 »

125% Cbartiers Valley.. 100
16 Chelsea, Mass lUO 1U9%

Chic. Gas tr. rec... 100 41»8
Cincln. G. A Coice.lOu 190
East Boston 25 42%
Hartford, Ct., G. L..25
Jamaica Frn,Ma.islOU

11% .Jersey CityUas I^ight.

51
I

Jersey C.AHobok'u2u
Lawrence, Mass ... 100
Louisville Gas Light.
Lowell 100

107
!
Lynn, Mass., G. L..100

3% i.tlald.A Melrose.. .100
73 iMemplusGas

N. urleaus Gas L.lOu 97
S.y. City- Ceutral.60
ConsoUdated lOo 92%
Equitable 100 119

6%
i

Mutual 100 118
13>f

I

Standard '.ias.pf. 100
Newrtm A Wat'n . . 100 " "

'

80

39
25

105
92
49
500.

5
400
440
1000

725
230
193%
175
165
200
115
265
280
160
700
195
2 6
ISO
200
785
79S
175

16J

142%
12 >

250
lo5
141

"fPHoeiominS: n»Qroh««or aiau pays accrued ffiteresi: eiuiA>uuu... < <.{uoi,auum> doUara per snare.

Phila. Co. Nat. Gas. 50 » 1

1

Pittsburg Gas Co. ..50
Portland, Me., G. L.50 75
St. Louis. Laclede.100 13

do pref.lOO
Salem, Mass 100 xll5
San Francisco Gas— 63%
Waah'ton Cltv G. L.20 43
N.Y. A: BK'KIiTTN
HOKSE RKS.

Local Securities in
CHRONICLE enc'i week
except 3fl of month.
TELEGRAPH.

Amer. Tel.A Cable. lOO
Cent. A 80. Am. Cable
Commerl Cable Co 100
Franklin 100
Gold A Stock 100
Mexican 100
Northwest, gaar—50
Paclflo & Atlantic.
Postal TeL Cable...
South'n A Atlantlc.25
Western Union 100
TELEPHONE

American Bell 100
Erie 100
Hudson River 100
Mexican 10
N.Y.A New Jersey. 100
New England 100
Tropical 10
TRUST CO'S

Am. Loan A Trust. 100
Atlantic 100
Brooklyn Trust ...100
Central 100
Continental 100
Farmers' Loan A Tr.25
Franklin 100
Holland 100
Kings County 100
Knickerbocker— 100
Long Island ... .. 100
Manliattau 30
Mercantile -.100
Metropolitan 100
Nassau 100
N.Y. Life A Trust.lOO
N.Y.SeourltyATr.lOO
Peoples', BrooklynlOa
Real Estate L.AT. 100
State 100
Union 100

30u United States 100
5% Washington 100

.TIISC'LLAIVEOBS
STOCKS AND
TRUSTS.

Adams Express... 100
Am. Bank Note Co.. 50
Am. Cotton Oil. ...100

do pret.lOO
American Expres.lOO
Am. Pig iron war. 100
Amer.8ug.Bef,Co.ots.

.

do pref.cts.

.

Am. Tobacco Co., pref
Aspinwall Land— 10
Boston Land 10
Boston Water Power..
Brookline (Ma88.)L'd5
Brunswick Co 100
Canton Co. (Bait.). 100
C. J. R'y's U. St'k Yds
do Pref 100

JlafllnCo 100 100
do Ist pref. 100 i 100
do 2d pref.lOO 4100

Con. Kan. C.S.AR..25 .....

Continent'lCjn.Almp. x 1%
Dist. AC. Feed. Co.lOO 45%
East Boston Land. ... » 4%
Frenchman's Bay Ld. ( 4»i
Haokensack Water, 25

do pref., 25
Henderson Bridge. 100 100
Illinois Steel 100
Iron steamboat. ..100
Keeley Motor 5o
Lamson Store Ser. .50
LehlghCoal ANav. 50
Lon.&N.y.L.AI.Co..50
Manh'tt'n B'ch Co.loO
Maverick Land 10
Maxwell Land Grant.
Mex. Nat. Construot'n
Morris Can.,gu. 4.100

do pf.,ga.l0.100
Mt.Des. AE.S.Land.5.
Nat. Cordage

110 do Pref
45 National Lead Trust .

.

192 Nat. Lmaeed OU Co...

43% Nat. Starch M. Co.lOO
1st Pref
2d Pret

N. Y. Loan Almpr't..
N.Y. A Texas Land..
Land scrip

North AmericanColOu
Northwest Equip. 100
Oregon Improve. .100
Paoiflo Mail S8. Co. 100
Penusyiv. Steel. ..100

93% Pough. Bridge 100
92 PaUmnPalaoeCarlOO
91 San Diego Land.,
120 8t.Loui8B'dge, Ist pref
120 2d pref. cert 100
85 St. Louis Tun. KU.lOO
178 St. Louis Transfer Co. I

Ask

11%

80
isr%

115%
63 °8

80
160

205

W
30
85
79%

179
44%
30

1-15
91
60
700.

10

1200
150
750
250
200
185
ISO
220

280
300

202%
210
155
210
850
805

50

50
12%

43%
22%
115

98
71
116
93

73
108
198
22

163

145
127
2.^^
156
142

147
39
20
38
116

"78%
86%

9
5%
2!%
4
9^8

149
42
201%
40
118

79%
88%
98
9%
6
2''g

4%

2%
18%
46%

8

57
73
83
107
102%
103

2
46%
4%
5

102

4
19
46%

8
2%

11

195
40
90%
97%
15%
20

35

13

24 28
32% 33

180 183
s 17 18
eiu4 106
e 50 53
elOJ 106

72%

75
90%
100%
15«B
30

40

18%
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OBMKKAL QLTOrA-TIOVS OP STOCKS A.ND B0MD3—CoNCf.DDBD

For Bxplanatlon aoe Notes at Head of First Pace of (^aotatloua.

MlOCKI-LANBOOB ST'KS.

Standard Oil IVt. 100
Tex.APao. L'dTr.lOO
U. 8. Exprf«« ... .100
Wells l"iiri!o i;xp..lOO
West KikI I^ik) (KOBt.)
West'ii ITriioii rte^'f Co.
WestiiiL'h AirBr'kfl.50
milNIISlS !«TUl'KSi
(N. Y. A 8A^N. FKAJ).)
Adams Conn
Amenoan Flax
Alice
Alta Uontaiia 100
Aatoria
Barcelona
BeUe Isle 100
Belmont
Beat A Belober
Bodle 100
Braeoe
Bulwer 100
Caledonia B. H . . . . 100
Consol. California. 100
Con. Imperial
Chollar 100
Chrysolite. 50
Oomstook Tunnel
Consol. Cal. A Va
Crown Point 100
Deadwood
Denver City Oon
Dunldn
El Chrlsto
Eureka Con sol.... 100
Pather^JeSmet . . . . 100
Freeland
Gould A Cnrrv 8.. 100
Hale & Nororo88..100
Horn Silver
Iron Silver 20
Iron Kill
Kings.ifePembr'ke Iron
Lacrosse.. 10
Leadnlle Consol 10
Little i;luef 50
Mexican G. dcSlIv.lOO
Mono .,

Moulton
Nav!\io 100
North BeUe Isle
Ophlr 10
Oriental <& Miller
Plicenlx of Arizona....
Plymoutli Consol
Potosi 10(»
Rappahaaock ij

Boblnsou Consol 50|
Savage
Sierra Nevada 100

Bid.

18
57
138

r 17«e

Ask. JfANurAOT'o Stocks

Pooiissct IF. R.) .100
17, Rich. Boiil'n(K.R.)lOO
61

I
Riilieson (F. Klv.)1000

143 Sau'iiuioro (F.UIv.l.lOO
17% .HahuanFiillHfN.H.)300U

I

Bhovo (Fall Klv.)..100
Blade (Fall Rlv )..100

hStafford (Fall RIv.jlOO
! Stark Mllls(N.II.)100n
reruiiiaoh (I". K.)..100

•06, TlioriHliki(Mii8H.)1000
1-78 TrBm(>nt*-<.(Mas8)100
•7ft irnlimC. Mt. (F.R.)IOO
•03 Wimn>iuioaK(F.K.)l00

I

;
WasliluKt°n(Mass )100

•40l do pref
81 83 Weetainoe (F. R.l.lOO

3-50 *-26 WlUlurilu Linen Co.25
60 York Co. (Me.l ...780

Bid.

100

1(0
2ir>

•03

170
•50
•01

90

loi'
['.^30

90

10) ! ..

121.'. 1250
87 »0

1 2U0 1 280
12|iii 122
200 '^03

101
55
106
45

BANK Stocks.

•15

104

•4u

"•96.

B.\NK STOCKS.
Baltimore.

Bank of Baltimore 100
Bank of Commerce. 16

'Citizens' 10
'/•60 Com. A Farmers'.. 100
•30 Farmers' B'k of Md.30

•14' Farmers'* Mercli..40
700 Farnier8'&Plaiiter8'25
120
1'30

•25
•26
•65

2^00
•20

1020

128
33
58

•30
S^OO
•26
•08

Fli-stNat. of Balt..l00
l^OO German American. 100

I

Howard 1
•65' Marine 30
•40 Mechanics' 10
40i Merchants' 100
40 National Exch'ge.lOO

I
People's 20

1-50 Second National. .100
1-60

1 .... Third National.... 100
3^20i 3-iO Union 75
1^00 Western 20

' Boaton.t
Atlantic 100
-Atlas 100
BlacWstone 100
Boston National.. 100
Boylston 100

40, ' Broadwav 100
20| Bunker Hill 100
20 Central 100

1030

145
17
I9I11

10
371a
13
143

; i'7's

•35
•03

1

•09
•24

2-50

•50
•08
•12
•35

79

61
47 >4

lie

10%

133
ISH

45
8-50
•01
•30

1^90

106
81
37 >«

110 142
122 I22ij
100 1"1
113 115
13l>3l32
130
205 '208
139 141

City 1001 100 lOOi^
Columbian 100^ 108is 109

•0- Comrueice 100 128'4 12-(is:

•50 Commercial lOOl 9(j i OS's
3-00 Commonwealth. .lOOl IS^'s 185

4.60 Continental 100 126is 127
•Oil -02 Eagle 100 101^105 ,

•40: •ivEliott 100; 121'9 1V5
1^70 2-M Everett 100 103 lOl^a
1^75i

I Exchange lOOi

3-UO First National 100
2-601 First Ward 100
•75' Fourth National.. .1001
160

SUverKing i MO! l^iO' Faneuil Hall lOO'
Standard 100 " ~ "' " •

Union Consol lOO!
Utah
Yellow Jacket
BOSTO » iMIIVINO.

(iiee Fade 212.>
I

flIA!VtFAC'r'IlV0.1
Am.L!neu(F.Riv)..100 82»«
Amory(N.H.) 100! 113 113i»
Amoskeag (N.H.) 1000 2035 201o
Androscog'n (Me.).lOO 140 1145
Applet(mTMass.).100u| 620 l625
Atlantic (Mass.)... 100! 85 85i»
Barnalj.v (Fall Rlv.) ... ' 1 125
Barnard Mfg. (F.B.)..' I 82't
Bates (.'Vie) 100 127 127'f
Boott C()t.(Ma88.)1000' 1330 1340
BorderCity Mfg. (P.R.)i
Boston Co. (.'Mass.) 1000 1035 1010
Boston Belting. ...100 lOS^s 194
Best. Duck (Ma8s.)700ill52>< 1155
Chace (Fall River). 100 90
Chlcopee (Mass.). .1001 92MI 92's
Cocheco (N.H.)....500' 350 1360

137 >« 138
142 142i<

249 250
130 131
1231s 124

Freeman's 100
' 100 loi)"*

Globe 100 100 lOQi,
Hamilton lOo! llOifl 121
Hide & Leather ...100 125 127
Howard 100
Lincoln 100
Manufacturers' ...100
Market 100
Market (Brighton). 100
Massachusetts 100'
Maverick 100
Mechanics' 100
Merchants' 100]
Metropolitan 100

..; 121 « Monument 100
Mt. Vernon 100
New England 1001
North 100
North America....100
Old Boston 100
People's. lOOl

I Republic 100
1 Revere 100
1 Rockland. 100
Second National. .. 100

Collins Co. (Conn.). 10 i Redemption 100
Continental (Me.). 100 18

I
20 'Republic 100

Cres'tMiUs (F.R ).100l 1 45
Crystal 8pr. Bl. (F.R.)

[ 30
Davol Mills (F.R.). 100 90
Dwlght (Mass.). ...500 750 770 ISecurlty 100
Edwards (Me.) ...100 116 116>s dhawmut 100
Everett (.Mass.)..New 80 : 81 Shoe & Leather... 100
FlIntMills (F.R.).100 llOO South End 100
Franklin (Me.). ...100 100 lOOij State.... 100
Gl'beY..Mill8(F.R.)100 110 Suffolk 100
Granite(FR) 100 237is Third National. ...100
Gre8tFalIs(N.H.).100' 102 102^ Traders' 100
Hamilton (Mass.)lOOo; 950 970 Tremont 100
Hartf. Carpet (Ct.)100i 99 102ia Union 100
HlU(Me.) loot 69% 70 Washington 100
Holyoke W.Power. 100 "" '

Jackson (N. n.)..1000 940
King Philip (F.R.). 100
Laconia (.Me.) 400 685
Lanea8t'rM.(IiI.H.)400: 620
L'rel Lake Mills (F.R.) .... 100
Lawrence (Mass.) 1000 1495 1501
I»well (Mass.) 690 650 ,655
Lowell Bleachery.lOO .. .. 135
LowcU.Mach.Shop.500 741 745
Lyman M. (.Vlass.). 100 X 66 OUij
Manchc8ter(M.H.)100 1 44 <2 145
Mass. Cotton 1000 11020 1030
Mechanics' (F. B.) 100 I 75
Merchants' (F. R.) 100 100
Mfrrlm.ick,Ma8s)1000 1000 1005
Middlesex iMass.l.lOO 132 '132is
Na-shua (N. H.) ...."lOO 502 505
Nauuikcat (Mass.) 100 109 109 hi
Newmarket 500 320 -130
Osborn Mills(F.R.)lOo 100
Paolttc (Mass.). ..1000 1800 1805
F«pperell(Me.)....500 xt290 1300

Webster 100
IjWlnthrop 100
I. Brooklyn,
Bedford 100

I Broadway 100
Brooklyn 100
City National 501*415

IKli* 112
112'« 113
IO2I4 1021s
100 10C>4
Hn-M 96
107 108
255 260
130 131
150 14 ISflij

9315 91
235 240
137% 13S
164% 165

,

139 \ 140
;

12s 129
119% 1'20

160 162
128 12819
1B41« 165
106 lOdij
150 152
I56 ISOij
220
129 ij 130
9^(i« 99

101 102
124 124>4'

1051a 106
106% 107
100% 101
101% 102
140 140i«

121 1211s
100 10019
llOifillS

158 165
135 Mo
165 170

Commercial 60 160
Fifth Avenue 100 125
First National.... 100 500
Fulton. 40 200
Hamilton 100
Kings County 100 131
L.mi,' Island 100 140
.Manufacturers . . 30 200
Mechanics' 50 270
Mechanics' A Traders' 240
Nassau 100 273
.North Side lOOi 160
Seventeenth Ward.luO 170
Sprague 100 165
26th Ward 100 130
Wallahout 100 ,1«5

132

208"
126
135
145

275'
260

ies'

Oliloaco,
American Exch. Nat..
Atlas National
Chicago Nat 100
Commeiclal Nat... 100
Coutliiental Nat... 100
First National 100
Fort Dearborn Nat ...

Hide and Leather. 100
Merchants' Nat. ..100
Hetroimlltan Nat. 100
Nat. Bk. of Amer..lOO
Nat. B'kof Illinois.lOO
Northwestern Nat. 100
Union National.. .100

OInclnnatI,
Atlas National ...100
Clllzuiis' .Vational.lOO
Commercial Bank. .50
ICcpaitabie Nat 100
iFlfih National.. ..100
IPlrst National.. ..100
Fourth National. .100
'German National. 100
Market National.. 100]
Merchants' Nai'1..100
National LafayettelOOl
Ohio Valley Nai'l.lOO
Secund National ..100
Third National 100
Western German.. 100

IVenr Orleans
American Nat 100
Bank of Commerce. 10
Canal & Banking. . lUO
Citizens' 100
OermanlaNation'1.100
Hiberiila National. 100
Louisiana Nat 100
Metroi>olitan 100
Mutual National .100
New Orleans Nat.. 100
People's 50
Sont'aern NationallOO
State National 100
Traders' 10
Union National . . . 100
Whitney National. 100

"teir York.
Ameiloa 100
American Exch'gelOO
Bowery 100
IBroadway 25
;Butchers'&Drovers'25
Central National .. 100
Chase National 100
jOnathaiu 25
Chemic.l 100
City 100
Citizen's 25
Coluiul)ia
Commerce 100
Continental 100
Corn Exchange . . . 100
Deposit 100
East River 25
Eleventh Ward 25
Fifth Avenue. 100
Fifth National
First National 100
FiistNat.ofStatenld..
Four.eeuth Street. 100
Fourth National ..100
Gallatin National ..50
Garlield 100
German American.. 75
German ExchangelOO
Germania 100
Greenwich 25
Hanover 100
Hudson River lOOj
Importers' & Tr...lOO
Irving .50
Leather Manuft8..100i
Lincoln 100
Manhattan 50
Market cSt Fulton. .100
Mechanics' 25
Mechanics' & Tr 25'

Mercantile 100
Merchants' 50
Merchants' Exch'e.50'
Metroiwlitau 1001
Metropolis 100
Mount Morris 100
Murray Hill 50t
Nassau 50
New York 100:
New York County. 100
N.Y'.Nat.Esch'ngelOOl
Ninth National. . . . 100
Nineteenth Ward 100
North America 70
Oriental 25
Pacific 50
Park. . ... .. 100
People's 5;
Phenlx 25
Produce ExchangelOO:
Republic 100
Seaboard 100
Sioond National... 100
Seventh National .100
Shoe & Leather ...100
St. Nicholas 100
Stale of N. Y 100
Third National 100
Tradesmen's 40
Unltcil States Nat.lOO
Western National. 100
West Side 100

Bid.

113

366'
lao
345

Ask.

202
148
295
260
178
125
400
400

140
lis
290
860

865*"

iMRURAiroa Stookb. Bid.

340

i»6
500

226
143

300
896

isu

110 115
257
120
135

97 100
272 275
240 243
200
118
137
335 340
135 137i«
300

153
300

10^
16% 17

159 166
69 TO

226

160 16R
102 106
700
113
110 113
159
10 llifl

124 130

Plilladelphla.6
[Bank of No. Amer.lOO
IChcwtnut St. Nat.lOO
lOomnieroial Na'. 50* 58
Comm'owealth Nat.50' 40

I
First National 100
iFourthSt. Nafl...l00
'Glrard National 40'
iKenslngton Nat'1...50'
iMaiiufact'rs' Nat .lOOi 95
iMechaulcs' Nat'l.lOO 116
;Nat,.BI{.N.Llbertie«.50
iPenu National 50!
Philadelphia Nat'l.lOOi
Seventh Natlanal.lOO >

{Western National. .50|« 95
I St. l.oul».

I

|Amer. Exchange. ..50*
Nat. Bank of Com. 100
Commercial 100
Continental Nat'l.lOO'
Franklin lOOi
Fourth National. .lOOi 300
International lOOl
Laclede National.. TOO
Mechanics 100
Merchants' Nat'L.lOO'
St. Louis Natlonal.lOO
Third National. ...100; 115i«
San FranclKCO.

Aciilo-Californian I 70
Bank of Califi)rnia
First Nat'l Gold. ..100 172
Pacltio

180
145
425

310

114

188
98

23&

18S
147
460
116

118>fl
117 118
215
135
160 170

1161*

76
874
175
1621a

140
96
194

207
156
310
275
185
132

FfRE INSlTR'OEi
STOCKS.

I

Hartford, Conn.
JEloa Fire 100; 257
Connecticut 100 130
Hartford 100 325
National lOO
Orient loO
Phoenix lOO
Steam Boiler 50

fie\w York.
Alliance 10(X)
American 50; 135
Bowery 25
Broadway 24
Citizens' 20
City ^ 70, 117
Commonwealth ...100 63
Continental 100 225
Eagle 40; 200
Empire City 1001 80
Exchange... 30
Farragut 50
[Flie Association.. 100

75
135
110

65

4500 4900 German-American lOOt 270
450
160
250
180
135
340
112
155

500
170

186
142
2.50

171
315

2000
300
2000
103
170
170
300
400
118
300
300
160
345
140
520 535
185 1195
240 i260

Germania ,50' 165
Globe 50 95

I

Greenwich ...251 165
Guardian lOOi 55

ilHamllton 15I 70
I'Hanover 50 140
'Home 1001 140
MJefferson 30 75

! Kings Co. (B'klyn).20l 170
Lafayette (B'klynj.SO! 60

I

Libeity 80; 65
Manuf.& Builders' lOOi 90

112 .Nassau (Brooklyn). 50 140
' Vatliinal 'JT1~; CX

170

125

348

National 3719
New York Fire 100

1

Niagara 501
North River 25|
IPacitic 25i
[Park 100'
jPeter Cooper 20;
People's 50!
Phenlx (B'klyn)....50l
{Rutgers 25{
Standard 50;
Stuyvesant i5i
United States 25 __

370 IWestchester 10 160
175isl Williamsburg City. .50! 310
220 1230 |,inAKINE: INSUR-'

Alvcc: SCRIP.
Atlantic Mutual
1837 i 101
1888 101 !«
1889 102
1890 1021s
1891

{ 103
Comm'cl Mut. 1873-82 1 70

65
60
150
65

160
65
135
70
150
117
95
85
145

263
138

190 200
!225

218 I....,

150 160
117 120
7

370

500
160
233
600
132
105
125
160
210
185
300
298
12-.

113
170
171
300
125
145

10

235

333

100
196
98

100
150
86

140
116
122
76
236
220
90
80
110
100
283
175
101
180
80
85

147
145
80

180
70
76

105
150
75
70
165
75

170
70
146
75
155
125
100
96
160
175
326

101i«
102
102 19
103
104
80

PRICES OF EXCHANOK
niBinBERSHIPS.

{N. Y. Stock
Last sale Ang

N.Y.OonsoLSt'k A Pet.
Last sale, Aug. 13..

|N. Y. Produce
Last sale, Aug. 10.

$19,000 oak.
17,000

2001). 225a.
225

750b. 800a.
800

1
135

lias'

IN. Y. Cotton 500b. 660a." " '
475

340b. 375*.
360

Last sale, Aag. 3
N. Y.Coffee
Last sale, July 1

N.Y. Metal
Last sale, July 15 .

R'lEst. Ex. &Auc. R'm
Last sale, Aug. 12.

Boston Stock
156 1' Last sale. May 12.

121 1 PhlladelpiUaStook..
1091a 112

35

"'i;i76'"""
17,5b. 18,5a,
19,000

95
90
200
93
JOO

104

96

2,5 00

' Prices nominal, t Boaton bank quotatlona are all ex-dlTldend. « Price per share—not per o«nt.

Last sale

.

Chlo. Board of Trade

.

Last sale, Aug. 7 I 1,460
Chicago Stock I725t> 1,100a
Lastsalo I 1,010

Plttxh. Pet. St'k .fc vt"t. 'saoh. . 390a.
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Ittwestment

flaxlr0ad %nXtllxQtncz.

The iJivESTORS' Supplement, a pamphlet of 150 pages,

eontains extended tables of the Stocks and Bonds of Bail-

roads, and other Companies, with remarks and statistics con-

eeming the income, financial status, etc., of each Company.

It is published on the last Saturday of every other month—

viz., January, March, May, July, September and November,

and is furnished vnthout extra charge to all regular sub-

msribers of the CKROtacLE. Extra copies are sold to sub-

acribers of the Chronicle at 50 cents each, and to others at

$1 per copy.

The General Quotations of Stocks and Bonds, occupying

fix pages of the Chronicle, are published on the third

Saturday of each month.

RAILROAD EARNINGS.

B0AD8.

LaUst Earnings Reported.

Week or Mo

I

AlabaioaMidl'a July
AUeghenj- Val.. June
Atoh.T.&S. Fe.. 4thwkJ'Iy
Half owned . . . ^X'b wk J'ly

j

Total system, i Bt wk Aug
BtL.&SaiiF.. 4tliwkJ'ly
Halfowned.. 4tliwkJ'Iy
Tot.8.L.&8.F. IstwkAug
A)?(r. total .. 1st wk Aug

Atlanta&Ctiar.' May. ...

Atlanta & Flora June . .

.

Atlanta <t W.Pt. iJuly. . .

.

B.&O.EastLlues|June ...

Western Lines:June ...

Total June
Bal.40.8outhw.4tli wk J'ly
Bait. & Potomac June ...
Bir. & Atlantic. Ijulv
Bir.8h.& Tenn.KJMay. '. .

.

Bishopsville 'May. ...
Blackv. Als.&N.iMay
Bufl'.Rooh.diPilt list wk Aug
Bur. C.Rap.&N. 4th wk J'ly
Camden & All. ijune...
CanadaAtlantlcLMay
CanadlanPacinc ist'wkAug
Cp.F'r&Yad.ValUtli wk J'ly

1891. 1890.

Car.Cuni.«&Ch.
CeD.KR.<Sc Bg.Co
Oentralof N. J..
Central Pacillo..
Central of 8.C..
Char.Cln. AChic . _^.
Charlest'n & Sav June
Char. Sum.& No. May
Chatt'n'gaUnl'n July.

May.
Apiil.
June .

June .

May. .

May.

.

Cheraw. & Darl. June
Cheraw.iSalisb May.
Ches. A. Ohio .. . . 1st wk Aug
Ohes.O. & 8. W. July. ...
Chic. Burl. & Q. June ...
OlUo.ib East. Ill . 1 St wk Aug
Chicago & Erie . May
ttlc.Mll.JiSt.P. IstwkAug
Ohlc. AN'thw'n. June .

Ohlc.Peo.&St.L. March
Chlc.Kockl.A-P, July..
CTilc.8t,P.4K.C:. IstwkAug
Ohlc.StP.M.At). June
OhIc.&W. Mich. IstwkAug
Cin.Doy.ilron. .\pril
Ctn.Ga. Al'orls.ljuly
Ctii. Jaci! & M ac.

1
1 St wk Aug

Cln.N. O. iT. P. 4th wk J'ly
Ala. Ot.South. 4th wk J'lyV '>-> '>' «•, 4th wk J'ly

4th wk J'ly
4th wk J'ly
4th wk J'ly
July,
July

N.Orl. iN. E,
Ala A Vicksl).
VIeis. i^h. &P.
Btlanger Syst

Clnn.Northwn.
Cln.Wab.&Mich
Olev.AkrouAiC'oljSth'wk j'ly
Olev. &Caiitou..'june
OLCtn.Ch.&S.L. [IstwkAug
Peo. &. East'n. ' 1 .st wk Aug

Clev.AMarletto'June
Color. Midland., list wk Aug
Oo). H. V. & Tol.iJuly
CoLShawueeikll July
Colusa <k Lake. .'July
Covin. & Macon. '.\iifil.
Deny. & Rio Gr. IstwkAug
Des Moin. & No. July.
Des M. & N'west July.
DetBay C.4 Alp .Id wk July
DeULanVgANo IstwkAug
Dnlutb8.8.AAtl'4thwkAnr.
]>iiluth & WInu. July
K.TenD.Va.&Ga. March
Kdozt. AObio March
Total system. 3 wks July

Kgln Jol.aiEasi. June
KUx.Lex.AB.8... April
Eraiia.<]:Ind'plls IstwkAug
BTansT. di T. H. 1st wk Aug
Fltobburg IMay
runt.&F. Mara. |4ib wkJ'ly
Florence Mav
Flor. Oenl.A p. UthwkJ'ly
Ft W. 4 Klo (Jr Ist wk Aug

'-Oa. Car'la « No 'May Tl

Georgia KR June I

$
44,500

203,573
959.556
38,162

671,652
213,516
37,504

154,610
826,162
39,46U
5.915

33,924
,4ao,ooo;i,
481,550|
,971,550 1

78,468
150,479

3,464
17,962

555
928

58.044
86.960
76.670
43,453
391,000
11,672
3.40

626.023
.250.443
,495,162

5,608
11,139
49,831
5,699
8,713
5,369
1,126

180,885
198,287
,609.199
88,355

197.873
512,635
.375,595
56.960

,376,919
83.222

576.274
38.276
48.067
5.954

14.185
142,843
60.058
36,792
19,658
17,943

277.295
1,474

68,737
29,980
71,271

266.665
34.089
27.783
42,176

313.733
56,992
2.750

10,253
173,000
11,168
15,189
8.807

33.399
38,055
6,907

S24,6i:i
63.272

362.586
61,748
6S.33I
6,773
26.666

537.234
68.737
1.753

23,38
7..60
7.776

111.286

Jan. 1 to Latest Date.

1891. ' 1890

)

30,718
219,848
798.847 17,706.059

a>

40,362
567,745
203,872
39.617
145,558

1,168,173 1.199,499
16,823,375

932,592
18,323,711
3,444,600
914.232

4,504,390
23,828,102

970,830
19,348,542
3,656,475
951,285

4,762,270
713;303 24,110,811
56,524

48,356
251,306

8,674,742
2,662,794
11,337,536
1,307,991
844,906

5,581
31,794

486,008
430,356
916,364
64,725

143,451
6,383

16,763
3V1
880

44,121
77,919
77,909
49.142

348.000
10.736
1.813

552,502
.196.207
,362,688

7,532
8.286

39.233
4.017

11.808
6,729
1,423

167,471
186,186
1,740.583
75.147

224,530
498.220
1,184.427
33,088

,275,109
79,880

493,233
29.356
42,108
6,595

13,207
112,661
55.371
32.127
18,6'1
19,976

238,806
1,856

55,951
23.405
50.822

239.477
22.822
27,731
36.916

269,471
26.80:i
2,680
8,146

186.500
13,024
13,094
10,574
22,882
69,728
4.280

534,459
49,501

406,282
44,605
63,679
6.640

25.562
684,210
68.230
1.599

24,363
3.305
3.835

107.501

30,275
74,353
8,026

14.107
1.602,975
1,880,264
304,240

49.243
245.768

8,771,999
2,750,551
11,522,550
1,285,009
829.096
45,629
81,368
5.519

12.645
1.222,236
1,644,177
308.338

11.07'A463
329.892
18.523

2,923,954
6,505.268
7,669,697

43,529
62,366

419,703
42,278
36,629
52,809
11,761

4,954.783
1.283,891
14.769.587
2.138.937
1,014.284

15.129,991
12,160,336

156,592
8,895,884
2,459.096
3,218,929
993,760

9,193,173
291,127
10.750

2.781,162
6,062,020
6,881.196

52.812
49,430

367,'393
23,013
66,356
47,858
10,727

4,419,081
1,119,621

16,937.023
1,815,721
1,153,505

14,261,696
12,213,719

93,203
9.262.4.50
2.456.766
3,005,663
915,0.:8

36.006
423.413

2,443.909
1,063,578
632,560
341,165
321,229

4,802,442
11,854

375,582
527,945
314,039

7,664,587
895,126
169,903

1,203,378
1,691,975
296,511
14,115
46,546

4,745,291
07,667

109,094
269,133
701.479
486,491
42,831

1,670,17"
189,647

311.572
217,509
193,664
677,389

2,701,437
1,685,901

22,259
838,839'
131,342
50,211

905,386

35,027
381,518

2,460,309
1.076.986
730.502
371,502
311,945

4,950,244
11.173

334.686
472.587
216,373

7,645,457
830,738
142.053

1.108.826
1.571.134
147.76U
13.089
46,368

4,8S.5,852
61,856

113,441
313.849
693,'i21
497,631
3 ,230

1,601,586
119,639

27i;7'73
239.9S9
165.-i33
606.777

2.700,122
1,746,337

18.840
691.653
73.553
26.239

831.893

KOADS.

Geo. 8o. 4 PI a..
Georget'n&Wn
Gr.Rap. Alnd..
Cln.R.&Ft. W.
Other lines. ..

Total all lines.
Grand Trunk. ..

Ohio AGr.Tr.
Det.Gr.H4M.

Great Nortb'n -
St. P. M. & M.
East, of Minn.
Montana Cent.
Tot. system-

Gulf & Chicago.
Housatonic
Humest'n&Shen
Hutch. .feSouth'u
Illinois Centr'la.
Ind.Dec.&Quin.
In.&Gt.North'n
Iowa Central...
Iron Railway...
Jack'v.South't'n
J-k'ny.T.&K.W
KanawJiaAMicb
Kan.C. CI. &8p
K.C.F.8. & Mem.
K.C.Mem. & Bir.

Keokuk & West.
Kingst'n & Pem,
L.Erie All. &8o
L. Erie* West..
Lehigh & Hud..
L. Rock 4 Mem.
Long Island
Louis.&Mo.Kiv.
Louis.Ev.& St.L.
LouisT.&Nashy.
t«ui8.N.A&Ch,
Louisv.N.O. >S;T,

Lou.8t.L.&Tex,
Lynchb.&Dur'm
Memphis4 Chas
(Mexican Gent...

tMex. National

.

tMexican K'way
Mil.L.Sh.&WesI
Milwaukee* No
MineralRange
Mlnneap. &8t,L.
M.St.P. &S.S.M.
Mo. Kan. & Tex.
Kan. C. & Pae.
Total Syst'm

Mobile iSBirm..
Mobile & Ohio..
Mouterey&M.G
Nasb.Ch.&StL.ft
N.Jersey&N.Y.
New on. AGull
N. Y. C.& H.R.rf
N. Y. L. E. & W
N. Y. Pa. & Ohio
N. Y.&N.Eng..
N. Y.&North'n.
N. Y.Out. &W..
N.Y. 8usq.& \V..

Norfolk&West.b
N'thea8t'n(S.C.)
North'n Central.
Northern Paclttc
Ohio&Miss
Obio&Northw..
Col. & Maysv.

OhioKlver
Ohio Southern..
Ohio Val. of Ky.
Omaha & St. L..
Oregon Imp. Co.
Pennsylvania ..

PeonaDec.&Ev.
Petersburg
Phila. & Erie...
Phila. <t Read'g
Coal & Iron Co.
Total both Cos.

Pitts. Mar. & Ch.
Pitt.8hen.&L.E.
Pittsb. & West'n
Pitts.Clev.&T.
Pitts.Paln.&F.
Total system

Pitl.Young.<feA.
Pt. Royal* Aug.
Pt.Koy.&W.Car.
Pres.&Arlz.Cen.
OuincyO.&K.C.
Eicb.&Danville.
Vir. Midland..
Char.Col.&Au.
Col. A Greeny.
West. No. Car.
Georgia Pac .

.

Wiish.O.& W..
Ashv.it Spart.
Total Sys'm.

Rich. & Petersb.
Rio Ur'de South.
Eio Gr. StSit...
Rome W.»iOgd.
Sag.Tusoola&H.
it.L.A.&T.H.B's
St.L.Houthw'rn.
St.l'aul&Dul'tb
S.Ant.&Ar.Pass.
«. Fran.4N.Pac.
8av. Am. 4Mon.
BeattleL.S. &li;.

SUvcrton
Sioux City& No.
8aath Carollnst
8o. Paciao Co.—
G:il.Ifar.<VS.A.
Lonts'a West.

.

Miirgan'sI.AT

Latest Earnings Reported.

Week or Ho 1891

July
May.
IstwkAug
1st wk Aug
Istwk Aug
i St wk Aug
WkAug. 8
Wk Aug. 1
WkAug. 1

July
July
July
July
July
June
July
July
June
July
July
l»twkAug
July
4th wk J'ly
June
4th wk J'ly

1 St wk Aug
IstwkAug
1st wk Aug
I St wk Aug
June . .

.

July
Ist wk Aug
July
IthwkJly
July....
May....
1 st wk Aug
IstwkAug
IstwkAug
IstwkAug
1stwk Aug
July....
May
IstwkAug
IstwkAug
Wk Aug. 1.

1 st wk Aug
IstwkAug
JiUy
July
July
4th wk J'ly
4 th wk J'ly
4th wk J'ly
July
July
July
July
June
July
July
June
June
June
luly
IstwkAug
June
IstwkAug
May
June
IstwkAug
IstwkAug
July
July
IstwkAug
July
3wk8july.
May
June
June
IstwkAug
May
J une
June
June
June
July
July
iMay
May
May
IstwkAug
June
.May

. May
July
July
July
July
July
July
July
July
July
July
Ist wk Aug
.Ma.y
1st WkAug
IstwkAug
July .:

June
4th wk J'ly
Ist wk .Aug
July
4th wk J'ly
AthwkJ'lv
July '.

4thwkMay
May
May
July

Juno
June
June

78.074
3,787

55,530
8,557
4,277
68,363

392,436
65,288
24,386

825,001
72,811

103,373
1,001,183

2,864
127,309
13.300
7,800

1,384.634
49,402

293.000
33.979
2,359

39,179
44,854
8,279
5.328

74,815
20.004
7.2'JO

12,936
5.505

86,910
36.960
14,331

513,972
33,774
33,819

407,290
35,107
43,463
9,416

14,844
110,721
123,031
76,258
71.00J
80.140
34.666
14.785

146,737
206.136
248,855
10.429

259.^85
16,170

264,777
69.851

530.453
28.591
11.083

3,713,430
2,384,494
581,826
550,392
47,688
65,381
155,373
186,307
59,117

576,817
484,719
104,030
23,326
1,162

17,100
47,672
16,188
36,090

326,947
5,440,655

19,516
46,833

468,276
1,8'20,849
1,663,421
3,484,270

4,221
35.981

117,658
41.543
28,600
52,72'
110,613
19,894
24,230
16,506
18,619

479,900
195,000
86.800
53,500
81,300

149,000
14,270
14,900

2!!0.780
28.597
5,603

36,300
361,480

8,462
36,650
71,831

158.260
36,311
30,875
37,500
10.150
13,131)
38,256

112,000

337,215
74,736

371,942

1890.

S
67,984
3.728

60.366
10,092
3,649

74,106
379,727
63,165
21,045

746,435
60.676

103.359
910,469

2,734
130,=iia
12,076

1,123,259
42,213

2'59,000
27,848
2,564

22,121
35,233
10,612
9,010

85,463
18,362
8,283

16,231
5,951

67,734
31,016
9,772

496,965
33.195
32,533

372,360
31,570
47,196
7,424
9,794

143,051
94,013
63,958
75,839
81,691
33,572
11,688

124.326
162.788
211,226

9.297
220.523
16,708

257,223
31,380

341,167
21,951
8,752

3,354,770
2,426,790
553,150
514,832
43,228
59,773
150,654
139,722
57,316

548,852
463,038
102,663
21,327

972
18,666
39,733
13,976
48,373

385,229
5,172,004

16.078
47,708

447.353
1.867,087
1.602.406
3,469.194

2.833
24.093

128.067
39.525
28.703
44,143

123,721
21,792
25,064
13,957
20,237

423.200
189.400
73,000
53.700
72,670

154,500
14,000
14,500

266,000
31,705

Jan. 1 to Latest DaU.

1891. 1890

31,730
349,913

8,301
37.619
70,518
140,96d
29.307
24.029
33,827
13,158
9,896

24,819
104,579

303,304
87,666

417,117

441,736
18.300

1,398,993
255.979
135,067

1,790.037
11,167,597
2.143,584
641,954

5,134,387
487.736
725,837

6,347,977
20,719

701,314
88,736
41,100

8,470,401
257,063

1,984.066
930.672
20,681

611,551
449,496
177,182
172,654

2,626,407
658,564
221,806
64,448
40,463

1,843,668
238,043
359,834

2,274,083
154,588
884,771

11,419,917
1,603,661
1,968,830
260,599
100,368
654,630

4,150.003
2,473,652
2,498,464
2,003,303
964.511
77,337

891.823
1,148,589
4,603.432
197,723

4,801.158
142.533

1,976.847
505.921

2,308,758
130,429
96,687

23,823,874
13,785,921
3,142,823
2,918,417
282.074

1,738,832
752,978

5,166,383
378,442

3,175.603
13.056,665
2,383,16^
128,382

6,999
381,962
312,123
155,423
179,277

1,866,342
31,475,411

530,600
238,111

2,289,387
9,944,804
8,436,820

18,381,626
25,091

169,114
542,410
163.151
1 00.034

1,302,727
407,878
175.652
190,648
74,692
141,257

3,401.900
l.'272,450
557,630
477,570
581.450

1,073,370
79,730
85,878

7,808.620
139.391
130.939

1,428.877
2,255.903

43,343
761.606

2,210.653
906.396
805,455
449,793
269,387
144.755
23,189

178.706
930,852

2,023,876
449,872

2,39 J, 112

S
389,017
17,245

1,558,219
280,336
130,253

1,968,811
11,776,363
2,181,661
613,120

4,636,245
313,852
589,355

5,539,448
23,884

715,007
82,389

7,595,876
248,496

2,024,789
904,439
22,045

376,837
354,340
177,715
244,911

2,804,999
687,691
200.228
79,836
37,080

1,732,223
201,012
287,569

2,128,750
171.872
693,707

11,044,389
1,473,993
1,515,460
222.682
49,304

736.908
3.754,027
2,212,821
2,383,246
2,201,178
903,705
66,381

774,891
1,107,893
4,394,408
167,272

4,361,682
131,253

1,852,463
193,629

2,050,803
118,645
82.907

22,959.266
13,7'24,377
3,458,234
2,793,296
305,916

1,328,394
710,361

4,864,582
345,000

3,256,944
12,438.490
2.383,533
120,700

5,261
376.939
292,387
116.201
260.777

2.047.923
31.938,511

464,420
236,162

2,436,156
9,661.527
7,793,003
17,454.530

21,008
148.437
582.039
194.145
104,546

1,299,340
679,613
152,536
174.02S
73.875

135.143
3.153.700
1,226,800
514,090
466,238
535,114

1,045,475
74,198
78,327

7,359,942
144,846

983,294
2,22-2,488

41,20*
689,719

2,083,645
761,384
836,841
409,972
174,843
146,00
22,438

797,891

1,948,017
538,445

2,526,773
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R)AD*.

8o.riir.('o.(''uiil

«. Y.T.AMex.
T*x. * N. Orl.
Atlnntlc sys.r.

PbcIHc sv.'tmii

Total of uU..
80 Pac. RK.-
Ko. I>lv. (C'nI.)

8o. IMv. (C'al.)

Arizona J)lv..'

New Mox. I)lv.

Bpar. Un. A Col.
etalcu Isl. K. T.
8tonyCl.*CMt..
BumiiiU Iir:tui'1i.

Lj'konn Viillov
Tct'l liotli Go's

Tenii. MliUund..
Tems * PuclHd
Tei.S.Va'&N.W,
ToI.A A.&N. M.
Tol. Col. A Cin..
JToI.* Ohio Cent.
Tol. P. A We.st..
Tol. 8t. L. A K.C.
Tol.ASo.Huveu.
Ulster A ncl....
DnloD I'acillp—
Or.S.L.AU.N.
Or.Ry.AN.Co.
Un.Pac.D.Ati.
BtJo.AGMIsl.
AUoth.liiipa..
Tot.U.P.Sy.^.

Cent.Br.AL.L.
Tot. cout'leil

Uoutnna Un..
Leav.Top. A 8.

Man.Al.A Bur.
Joiiitown'tm
Grand total.

Verniout Valley
Wslnish
Wab. Chest. &\V.
Wash, t'authern.
West Jersey
W.V.Cen.APUts.
We»tVlr.APitt.«.
We.steni of Ala.
West.S.Y. APa.
Wheelin<&I>. E.
WU. Col. A AiiR.
Wiscou.'^iu Cent.
Wrlghtav.ATen.

Lalett Earningt Reported,

WeekorMo 1891.

June .

June .

June .

June .

June

.

June ....

Juno ...

Juno
June
May. . .

.

July
June ....

June ...

June ...

June . .

.

July
iMtwk Auk
4thwkJ'ly
July
littwk Auk;
1 St \vk AUK
4thwkJ'lv
1st wk Auk
March
June

i8oa

May
May....
May.
May....
May
Juuo
Ma.v.
May
May. ...

May
May....
May....
May. . .

.

June ...

1st wk Aug
May....
Juno ...

June ...

July. ...

May. ...

fiUy. ...

1st wk Auk:
l.«t wk Auk
May
1st wk Aug
Istwk Aug

11

18.731
128.70.^
032.C-.!!!

I.ll!(,;).'>4 2,

.,051,980 3,

208,615
8l.'5,240
154,471
82,SHH
S,(i27

144.0(1(P

5,4'JJ

107.!)'J.">

91,877
199,872
15.850

in,6t!0
1,275

90,000
0,330

32,904
23,981
50,738
2.207

30,010

616,706
400,642
474,402
04,810

,721,597
1,447,7S0

49,459
1,393.742

45.409
2,430
3.403

25,084
1,419.420

15,823
31.'>,000

3.881
2.5,762

131,083
85,970
14,430
40,194
79.800
25,504
07,988

10o,8.i8
0,175

Jan. I lo Latest Dxi*

1891. 1890.

9 S 9
15.448 86.420 83.581
110,425 740.415 882.132
903,900, 5,933,890 5,!i:8,!»T8
931,782 16.077,630 15,.'-..-7..-,H(l

805,742 22,0ll,532!21,5s)4,710

210,405
508,714
157.311
77.030'
8.700

1 tli.ilOO

i.(;.->8

10,J.350
100,553
203.909
19,158

127,319
3.454

98,478
6.292

35,059
20,206
32.503
1.904

33,398

707,526
420,353
513,535
122,303

!.2 19,698
!,793,862

82.030
1,125,451

78,203
2.029
3.285

42.089
1,167,541

15.580
255,000

4,040
26,000

124,902
88,937
8,472

36.322
79.200
22,373
05,029

111,931
0,210

069,805
3,042,6171
907,1871
511.344
55.979

592,10.'
13,070

610,561
404,061

1,081.220
109,002

3,740,119
24.220

594.134
190,970
830,787
523,015

1,027,255
5,702

158,174

3.039,785
2.132,482
2,011,900
302,851

7,980.y35
18,915,805

253,802
16,723,881

343,807
11.974
10,702

188,741
15,912.023

82,503
7,053,842^

24,811
140,903
02g,620!
033,413!
48,420

303,409
2,085,114
738.392
443,154

2,898,171
50,231

1

099,867
8,022,073
1,012,436
532,003
51 1,279

5(iS,8!l2

12.8.10
403,430
401,500
921,040
113,1102

3,811,831
20,848

004,913
182 584
837.777
515,157
930.598

5.384
151,783

2,852,048
1,4-27.031
2,115.104
017,113

9.095.91(2
19.901,750

510.519
10,018,407

34S.303
12,577
13,961

187,450
16,805.853

80,010
7,451,359

22,935
140,323
015,008
512,517
35.097

280,503
2,103,874
072,361
433.586

2,930,259
47,413

* FlKurcs coTor only that part of mileage located In South Oarolin a
• Whole system, Ineludmg Iowa lines. 6 Western and Atlantic
Included lu July, 1891. but not in 1890. c Includes earnings from
ferries, etc., not given separately. 1 Mexican cuireucv. tf Includes
Rome Wat. A Ogd. in both years for Julf and the seven mouths.

For the 1st week of August we have had returns thus far

from 64 reads, and the aggregate of these shows a gain of 7"81

per cent orer a year ago.

1«( ueek of Auffuel.

Atch.T. A S. F. ays. (4r'(ls)
Buffalo Koch. APitis....
Canadian Pacific
Chesapeake A Ohio
Ohlcat'O A East. Illinois.

.

Chicago Mil. A St. Paul..
Chicago St. P. & K. City.
Chicago A West Mich
Cin. Jac. A Mac
Cle ve. Cin. Chie. A 8t 1, .

.

Peoria A KasI ern
Colorado Midland
Denver A Rio Grande ...

Detroit Lansing A North.
EvansviUe A In.iianap...
Evans. A Terre Haute...
F'.. Worth A Rio Grande.
Si-and Rapids A Indiana.
Cincinnati R. A Ft. W..
Other linos

Grand Trunk of Canada.

.

Iowa (;entral
Kan. City Clin. A Spr
Kan. City Ft. 8. & Mem. .

.

Kansas C. Mem. A BIrm..
Keokuk A Western
Lake Erie & Western
Louisv. Evansv. A St. L.
Loul-sville A Nash\-iUe...
Louis. N. Alb. A Chic
Louisville N. O. A Texas.
LouisvlUeSt. L. ATexas.
Mexican Central
Mexican National
Ml\wa\ikee L. 8h. A West.
Milwaukee dc Northern..
New York Out. A West.
Horfolk A Western
Horlhern PaclBc
Ohio A Mississippi
Ohio River
Peoria Uecatur AEvansv.
Pittsburg A Western
Rich. & I)auv. (8 roads).
Rio Grande Western
St. I^iiiis Southeastern..
Texas A PaciMo
Toledo Col. & Cinn
Toledo A Ohio Central..

.

Toledo St. L. A Kan.Clty.
Wab.ish
Westcin N. Y. & Penn..
WheiiiiigA Lake Erie...
Wisconsin Centra!

1891.

Total (04 roads)
>at increase (781 p.c).

826.162
58.044

391.000
180.885
88.335

512.035
83,-222
38.276
14.185

266.665
34,089
42.176

175,000
35.399
6.773

20.060
7.200

55,530
8.3.5
4,27

392,430
33.979
5.328

74.815
20,004
7,220

80.910
33,819

407,290
55.107
43,405
9,410

125.031
76.258
80,140
34,000
65,38

1

130,307
484,719
104,030
17,100
19.516
52,727

280.780
36.300
71.831
111,060

6,3.50
32,904
50,733

315,000
79,800
25,564

105,858

1890.

713,303
44,124

348.000
1 67,471
75,14-

498.220
79,880
29.356
13.207

259,477
22,822
36.916

18 5.500
22.882
0.640

25,562
3.305

60.300
10,09:
3.019

379,727
27,848
8.010

85.403
13.302
8.283

07.734
32.533

372.360
51,570
47,190
7,424

94.013
63,958
81,091
33,.572
59.773

189,722
468.038
102,663
18i666
16,078
44,145

200.000
31,750
70,548

127,319
0,292

35,059
32,503

255.000
79,200
22,373
111,934

6,387,005 5,924,780

Increase.

112.8.59
13,920
43,000
13,414
13,203
14.415
3,342
8,920
978

7,188
11.207
5,200

12.517
133

1.104
3,955

628
12,709
6,131

Decrease.

11.5C0

1,642

19,176
1,280

34,930
3,537

1,992
31.018
12,300

"i;094
5.608

16,681
1,367

3,438
8.582

14.780
4,550
1,283

58

18,175
60.000

60
3.19

530,236
462.819

4.836
1.535

3,082
10.048

1,063

3,731

1,551

3,115

'i',5»6

15,639

'

2. 135

0,078

07.417

For tlie 4tli week of July tlie completed statement covers 87
roads, and shows 8-16 per cent gain orer a year ago.

ith week of July. 1891. 1890. Tnertate. Deertau

« • • •
Prev'ly reportM 1 5<roads) 6.858,908 6,427,564 557,806 126.272
Atoh. Top. * 8. F. systom 950.556 798,847 160,709

BoadH J'tly owned >i

.

88.162 40,362 2,200
8t. Louis A Sau Fran... . 215,516 2C3.872 11.614
Roads .rtly owned >«. 37,604 80,617 2,118

Rurllngton C. R. A No... 86,960 77.919 0,041
Capo Fear A Yadkin Val.
Chicago St. P. A Kan. C 11,673 10,736 037

110,800 101,606 16,104
Cin.N.O. AT.Pac.(5 roads) 277,295 238,806 38,480
Cleve. Akron ACol 29,980 23,405 6,675
Clevc. Cin. Chic. A St. L. 41.5,031 385,337 20.804
Peoria A Eastern 47.316 89,629 7,687

Colorado Midland 71,226 61,752 10,474
Flint A Pere Marquette. 08,737 68,230 807
Grand Rapids A Indlan.t. 74.060 91,5.30 17.470
Cincinnati R. A Ft.W.. 14,261 14,660 405
Other lines 6.655 6.278 377

Kanawha A Michigan.... 8,279 10,612 2.333
KansasClty CI. A8pr....
Kan. City Ft. S. A Mem..

6,243 10,853 4,610
108.434 134,901 26,467

Keokuk A Western 8.877 9,175 288
Little Rock A Memphis.. 14.331 9,772 4,559
Mexican Railway 75,500 84,007 8,507
Mo. Kansas A Texas 248,855 211,226 • 37.029
Kansas City A Pacific.

.

10,429 9,297 1,132
Rio Grande Western 94,200 65.750 28.45(. .......a
Sau Antonio A Ar. Pass. 30,311 29.307 7.004
Sau Francisco A No. Pac. 30,875 24,029 0,846
Texas Sab. V. AN. W.... 1,275 3,454 2,179
Toledo Peoria A Western. 23,984 20,260 3,713

Total (87 roads) 9,997,313 9,242,395 947,272 192,351
Net increase (S 10 p.o.) 754,418

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A full

detailed statement, including all roads from which monthly

returns can be obtained, is given once a month in these

columns, and the latest statement of this kind will be found

in the Chronicle of July 18, The next will appear in tb«

issue of August 22,

-Grots Earnings.- -Jfel Earnmgs.'

Roads.

Buff. Roeh. A Pitts. June.
Jan. 1 to June 30...
July 1 to June 30...

Oape F. A Yad. Val.. July.
Jan. 1 to July 31...

Central Pacific June.
Jan. 1 lo June 30...

1891.

$
236,309

1.315.728
2,542,157

46.498
329,064

1.495,102
7,609,097

1890.

$
198,503
975,706

1,979,624

42,581
291,127

1,362.688
6,881,196

Chic. Mil. A St.Paul.June. 2,147,615 1,949,877
Jan. 1 to June 30... 12,307,805 11,014,409
July 1 to June 30. ..27,504,221 20,405,703

Oeyol'dA Canton..June. 71,271 50,822
Jan. 1 to June 30... 314,039 240,373
July 1 to June 30... 648,678 499,502

Col.Hock.Val.ATol.June. 232,150 240,900
Jan. 1 to June 30... 1,378,242 1,301,603

Louisv. N.O. A Tex.June. 241,300 185,525
Jau. 1 to June 30... 1,745,729 1,203,927

MU. A Northern....June. 141,008 124,900
Jan. 1 to June 30... 777,330 737,251
July 1 to June 30 . . 1,030,142 1,420,942

Nash. Chatt.A8t.L. 'July. 530.453
Jau. 1 to July 31... 2,398,758

N. Y.Ont.&West'n.June. 272,515 191,539
Jan. 1 to June 30... 1,382,937 1,034,737
July 1 to June 30... 2,809,702 2,200,416

Ohio River June. 59,872 58,057
Jau. 1 to June 30... 301,062 293,398

BanFran. AN. Pac.July. 84.544 77,980
Jau. 1 to July 31... 449,793 409,972

Southern Pacific Co.—
PaelHc system...June. 3,119.334 2,931,782

Jan. 1 to June 30... 10,077,636 15,587,530

Totalofall June. 4.051,980 3,895,742
Jan. 1 to June 30. ..22,611,532 21,594,710

Union Pacific June. 3,147,786 3,793,862
Jau. 1 to Jiiue 30... 18,9 15,805 19,901,751

Wabash June. 1,050,387 976,934
Jau. 1 to June 30... 6,016,992 6,080.181
July 1 to June 30. ..13,031,371 13,352,872

1891.

9
109,225
423,522
751,836

14,813
120,938

736,005
3,433,735

674,617
3,307,826
9,137,724

26,306
108,073
233,651

150,995-
59d,248

49.305
394,844

51.694
273,765
019,603

223,731
971,102

82,676
285,292
634,330

24,342
100,976

37.091
141,803

1890.

«
70,330

346,774
675,588

14,880
116,240

553,694
1,910,22a

039,803-
3,3I1,95S
9,232,610

20,115
82,031

172,19«

107,607
596,313

7,760
168,795

18,440
232.865
494,945

W«st. N. Y.A Poun.Jiuie.
Jau. 1 to June 30...
July 1 to June 30...

Whltcbr'stFuclCot.June.
Jan. 1 to June 30...
July 1 to June 30...

304,624
1,676,014
3,562,968

304,112
1.701,846
3,641,056

1.378,098
6,473,183

1,538,277
7,734,836

1,127,166
5,766,773

250,027
1,443,200
3,466,246

77,483
452,251

1,069,942

def.1,926
44,393

126,721

49,902
187,076
432,404

27,865
121,788

28,307
95,713

1.124,600
4,462,490

1,354,281
6,111.157

1,516,705
5,898,578

178,053
1,391,136
3,679,655

83,803
549,213
998,166

12,280
83,113

150,385

* Figures for July include Westerm A Atlantic.
: Mines Idle in May and June accouut of •• cigbt-hour strike."

Interest Charges and Surplus. — The following roads, in

addition to their gross and net earnings given above, also

report charges for interest, &c. , with the surplus or deficit

above or below those charges.

^Inler't, rentals, <te.~. ^Bal. of .V«« Sarnt.-^

1891. 1890. 1891. 1890.
Roade. S $ S 9

BiUr. Roch. A Plttn.June. 51,110 66,576 58,115 13,75i

Ilaab.Ch«tt.*et.L.JuIy. 152,872 70,839 ..m..^
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ANNUAL REPORTS,

Chicago Milwaukee & St. Paul Railway.

('For the year ending June 30, 1891

J

The preliminary report of the Chicago Milwaukee & St.

Paul Ry for the iiscal year ended June 30, 1891, is given below.

EAKNISOS, EXPENSES AND CHARGES.

1888-89. 1889-90. 1890 ill.

d> s $
OT088 earninm 25,42>.559 26.405,708 27,S04.221

oi:^ratgeSren.andta^e9... 16,'o48,384 17,173.093 18.3Gti,500

NetearninK- 8,874,175 9,2i2,fil0 9.137,724

Other luTome ::::.::-. •^20:778 220.025 334,207

Totftl net Income 9,099,953 9,452,635 9,471,931

In^rtmidebt -.- 7,054,471 7,214.155 7,237,251

M^Sfnd" .....:-..... 972 490 lisge.S.'S 1,535,512

Batcofdlvidends (i'i on pf.) (6 on pf.) _(7onpfJ

Total disbursements 8.026.961 8,510,983 8.772,763

Borplng 1.072.992 941,652 699,168

Clilcazo & Northwestern Railway.

(For the year ending May 81, 1891.)

The annual report of President Hugbltt remarks that the

comparison of earnings shows a gain in gross of $638,837,

which was, however, more than offset by the increased

charges for the year. There was an increase in operating ex-

penses of $785,526—principally for labor; an increase in the

Item of taxation, which rose from $754,103, to $S54.476—au

increase of $100,373, or 13 31-100 per cent, and a net increase

in fixed charges for interest on bonds araountins; to $134,607,

all of whi-h items combined produced, with the small reduc-

tion of $1,268 in sinking fund payments, the comparative de-

crease of $390,402 in the surplas of the year. The result

leaves a balance derived from operating of $234 758, after

payment of all charges, sinking funds and tbe usual divi-

dends, as against $625,98(5 shown in the preceding year. Add-
ing to this balance the sum of $51,951 as net earnings of the

Fremont Elkhorn & Missouri Valley and the Sioux City &
Pacific Railroads, whose operations appear separately in the

tables Ijelow, and the total surplus of railroad earnings from
all the properties was $286,710.

By the completion of the J unction Railway in Cook County.
III., and the Paint River Railway in Michigan, 23 miles of

new railroad were added during the year. The Junction
Railway, consisting of about 8 miles of double-track steel

railroad, was finished and opened for traffic on April 13, 1891,

one of the tracks having been used for freight traffic since

September 7, 1890. The construction of this railway com-
pletes the system of outside c. nnections between the three

main lines of the company entering the city of Chicago, and
enables the company to tiansfer business between those lines

without bringing it into the crowded city yards. It also com-
pletes a belt system owned by the company from North Evans-
ton on the Milwaukee Division, at the north, to a connection
with the Illinois Central Railroad at Sixteenth Street on the
lake at the south, through the use of the St. Charles Air Line
track, a quarter interest in which is owned by this company.
There was an increase in funded debt consisting in part of

12,220,000 of the Company's 4 per cent bonds issued for ac-

, count of the construction of the Fremont Elkhorn & Missouri
Valley and the Wyoming Central railways, the interest upon
which is chargeable to these companies, and is to be paid in

• lieu of interest upon their own bonds out of their earnings.
Of the same class of 4 per cents $300,000 were also issued for
construction account of the Junction Railway and $300,000
for construction of the Paint River Railway. The first mi irt-

gage bonds of all these companies were received in equal
amount to the. bonds issued, and were deposited with the
trustee as collateral security to the 4 per cent bonds. Also,
an issue of Chicago & Northwestern 30-year delienture bonds',
bearing 5 per cent interest and running 30 years from April
15, 1891, was authorized to the extent of $10,000,000, and Ji,-
000,000 of the bonds were issued and sold during the year, the
proceeds being required for the enlargement and improvement
of the property, for additional equipment, &c. Deducting
bonds retired and canceled there was a net increase of debt
Bmounting to $7,585,000.
The Oi)erati()ns of the land department show that sales

amounted to 53,639 acres and 847 lots, for the total consider-
ation of $431,674. Other miscellaneous lands not needed by
the com|)any were sold, amounting to $31,237, and the avails
credited to construction. The sales of land-grant lands, on
the usual terms of cash and credit, were as follows : Sales
from the Wisconsin grant, 2,0.54 acres, at an average of $3.87
per acre ; from the Michigan grant, 8,429 acres, at an average
of $8-08 per acre, and from the Minnesota grant, 48,157 acres
at an average of $6-63 per acre. The net receipts from all
aourcea, exclusive of mis"Pllaneous lands, were $133,126, and
the assets of the department from unpaid amouits aconiini;
•on former sales of lands and lot<< to May Slst. 1891, were
fl,fl63.920. The quantity of land remaining in the grants at
the close of t)ie fiscal year was 1.114,149'55>^ aci^s, of which
244,3I9-91J^ acres were lands undeeded, but sold under con-
tracts, and 869.929-64 acres were unsold hi-ids.

Ci-m|.arative statistics for four ye.ir», (co: oiled for the
Chroniclk) follow. These statistics do not inclule the Pre
Elk. & Mo. Val. RR. nor the Sioux City & Pac. UK., whose
operatjons are given below, under ' Tiang Missouri River

KOAD AND EQDIPMKNT.

18^7-8. 1888-9. 1889-90. 1890-91.

Tot. miles opcr. 4,211 4,2.->0 4,250 4,273

Locomotives .. 7d6 786 806 846
Passn.,&c.,car» 509 546 „„ ^^8 „„ 2?i
Fr'ght,&c.,oar8 24,262 25,746 26.384 26,348

OPERATIONS AND FISCAL EESULTS

Operation,- 1887-B8. 1988-89. 1859-90. ,,1890-91.
PasVgerscar'd. 10,787,420 11,465.003 12,142.783 13,184,829

Passl'rmlle'ge 272745019 279,210.717 2^9.65)9.383 309,212,070
Efeppaspm. 2-30 cts. 2-24 cts. 217 cts. 2-17 ot«.

FhtTtne) mv'd* lo;912.315 11,154,715 13.138,110 13,616,872
Flit.ltnaim'ge' 1939044,102 1804,701,696 2000,182.6i)3 1950,037,071
Rnteptonp.mt 1-02 cts. 1-01 cts. 098 cts. 102 cts.

PiBsenKer*"' 6.279.621 6,261.277 6.28.">,179 6,700,351
vtluht .::::: 19:18,797 1 8 193,646 19,654.213 19,829,341
Mail,eip'83,&c. 1,299,140 1,237,336 1,225.445 1.263,982

Tot. earnings 26,697,558 25,692,259 27,164,837 27,793,674
lilXlifTIS€8

Mainfceofway 3.351,700 3,160.704 3,680,437 3,353,694
" car8*c. 2.507,(Xr3 2.376,125 2.569.167 2,855.480

Tran8.&mi8cel. 10,055,684 9,788.821 10,401,398 11,227,355

Taxes 755,742 701,637 754,103 8j4,476

Total 16.670.799 16,027,287 17.405,105 18,291,006

Net earnings.. 10.026,759 9,664,972 9,759,732 9,502,668

P.c.exp.toeani 62-44 62-38 6407 65-81

* Including construction material, t On paying Ireiglit only.

INCOME ACCOUNT.
1887-88. 1888-89. 1889-90. 1890-91.

Receipts— $ $ $ $
Net earnings... 10,026,759 9,664,972 9,759,732 9,.502,668

Investm'nts.etc 5.;3,948 285,377 340.739 259,585

Total 10,555.707 9,950,349 10,100,471 9,762,253
jyisbursenie.nts— „ „

Interestondebt 5,744.105 5,825,833 5,826.936 5.880,390
Dividends 3,444,504 3,441,504 3,*44,379 3,445,804
Kateonpref... (7) (7) (7) (7)

Rate on com... (6) (6l (i) (6)

Sinking fund... 58,000 58,000 202.570 201,301

Tot.disb'm't3. 9.246,609 9,328,337 9,474,485 9.527,495

Balance, surpl's 1,309,099 622.012 625.936 234,758

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1888-89. 1-89-yO. 1890-91.

Assets— $ $ $
Road and equipment 150.822,658 153.403,472 157,193,271
Bonds owue.l 11,199,310 11,219.551 *14.912,909
fitocksowned 12.467,159 12.15i,.500 Hl,966,500
Lund grant investments 276.000 422,794 675,000
Bills a id accounta receivable.. 1,977,541 1.825,439 1,751,922
Materials, fuel, &c 1,644.709 1,978.1)07 2,026,245
Cashonliand 3,20-4,384 2,148.880 2,680,248
Trustees of sinklug fund 4,522,402 4,747,971 5,600,101

Total 186,114,103 187,897,614 196,806,196
JyiabUitiet—

Ptook, common 41,374.866 41.384,866 {11.384,866
S-ook, preferred 22.325.454 22.335,454 J22.335,454
blocks of proprieVry r'ds, &0 584.360 579,110 529,885
Boulnd asbt 105,121,500 101,985,5i 112,570,500
Dlvid'sdeclared, not due.... l,33l,.59J 1.332.075. 1,332,075
Sinlung funda paid 4,522,400 4,747,970 4,972.271
AcoretTons to sinking fund 627,830
C^iiTi-'i', tills, pay-rolls. Ac. 1,402.917 2,199.846 1,946,601
Uuooliectedcoupo 18, dsc 147,458 176,127 177,131
Due to roads in Iowa 1,107,417 1,038.176 1,302,196
Note of Cousol'n Coal Co 125,000 1-J5.000
Accrued and accruing infr'st 1,574,828 1,573,344 1,649,017
Miscellaneous 9 i.546 120,087
l.-indiocome account 1,570,715 l,954,4.'l 2,337,548
Kallroad Income account.... 4,9-25,649 5,371,977 5,470,733

Total 186,114,163 187,897,614 196,806,196
* Includes F. E. & M. V. consols and Wyoming Central ER. Ist

owned and pledged as ooliaterai for extensioii 48 of 1886. $11,015,000
t Includes Cliic. St. P. M. & O. stock, .«I0.000,0l)0; V. E. & M. V. RB

stock, $1,966,500. Also owns C. & N. W. common stock. $10,007,520
and preferred stock, .^2,284—included on ottier aide of tlie account.

t Including $10,007,520 common stock and $2, '.^84 preferred stock In
Company's treasury.

TRANS-MISSOURI RIVER LINES.
The earnings and income account of these roads have been

compiled for four years for the Chroniclb as below :

FREMONT ELKHORN & MISSOURI VALLEY.
EAKNINOS AND EXPENSES.

1887-88. 18S8-89. 1889-90. 1890-91.
Miles operated 1,154 1,236 1.236 1,283
Earnmgs from— « # $ $

Passengers 629,021 725,702 752,066 819,584
Freight 1,875,382 2,110,099 2,209.946 2,221,700
Mail, express. &o 240,284 262,127 255.732 268,958

Total earnings 2,744,687 3,097,923 3,217,744 3,310,239
Oper.expensesand taxes. 1,759,966 2,053,130 2,174,0.»6 2,258,627

Neteamiogs 984,721 1,044,598 1,043,648 1,051,612
INCOME ACCOUNT.
1887-88. 1888-89. 1889-90. 1890-91.

ft ^ (B Ui

Neteamlngs 994,721 1,044,598 1,013,648 1,051,612
DedMt—

Interest on bonds 850,812 927,139 930,178 976,899
Interest and exchange cr 2,150- cr. 660 cr. 609
R«utal B. C. <t P. RR 13,120 13,412 13.545 13,518

Total disbursements... 861,812 939,891 913,114 990,411
Balance, surplus. 122,909 104,707 100,531 61,201

SIOUX CITY AND PACIFIC.
BARNINQS AND EXPENSES. •

1887-88. 1888-89. 1889-90. 1890-91.
Miles operated 107 107 107 107
Earnings from— $ $ $ $

Passengers 2-12,095 255,108 229,675 £37,483
Freight. 288,571 269,636 258.513 211,455
Mall, express, etc 5.5,597 51,866 5-2,179 62,446

Totalearninss 536,263 576,610 540,367 501,383
Op. expen. and taxes.. 392,226 348,670 32i,381 308,088

Netearnings 191,037 237,940 218,008 193,296
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INCOME ACCOUNT.
1887-88. 1888-89.

Kct «ttriilnt?«

Dfilurl—
InUTfHl on 1st u.ort..

lutorcsi on (iov. Hon,.
Int. on tlo:itinK(l>'l>t

Dlv. ou prcf. Htook

—

PrttUt uml I088

184,037

97,180
97.0in)
(i,t>03

11,830
er3,308

227,010

97,680
97,009
5,.'>72

11,830
cr3, 132

1889-90.

218,006

97,680
97,099
2,477

11,830
erS.ftOl

1890-91,
«

193,295

97,680
97,o99

11.830
er4.604

20.',.'i43

Dof.O.VOO
Total lUsburscmonts 210.746 209,649 206,082

Balance I>eM6,709 8ur.l8.291 8ur.ll,924

National Linseed Oil Company.

{For the year ending June 30, 1891,^

The brif f report of this company is as follows :

Tlie business of tiie company for tiie fiscal year ending June
30, 1891, resulteil in a net loss of |30,469. After writing tliis

off and paying dividends Nos. 10, 11, 12 and 13, aggregatine

1720,000, we have $453,398 in undivided earnings and our orig-

inal capital intact.

It is not considered by your board of directors advisable to

publish a detailed statement of the affairs of the company, for

the reason tliat we find l)y the experience of the past year that

our statoments tind their way into tiie public press. If made
in detail information is thus given to our competitors, to the

detriment of this company. There is no doubt whatever that

the publicity given to our last annual statement caused the

building of new works and consequent increase in compe-
tition.

The past year has been the harde.4 in the history of the

business. It is not probable that such a succession of unto-

ward circumstances will occur again in any one year.

Among the difticulti. s we had to contend with we may
mention the increased competition already referred to, and
an extraordinary yield of seed per acre in the last crop.which
made the best estimates unreliable and deceptive.

The increase in tariff on toreign seed acted injuriously,

because it induced Eastern crushers to import more foreign

seed than they otherwise would, in anticipation of the in-

crease iu duty, and thus added a burden to a market already
overstocked by an excessive domestic crop.

Tne extraordinary rise in silver which occurred at the time
the American crop was being marketed induced a rapid ad-

vauce in the price of Indian seed in all the markets of the

world, and the price of American seed advanced in sympathy
therewitli. The subsequent decline in silver caused a corres-

ponding decline in this country for American seed.

At the time the crop of flaxseed moves it is customary for

linseed crushers to purchase their supplies. Last season the

money panic occurred at this very time, resulting in higher
rates ot interest and thus adding to our expense.
The comparatively small loss made by the company on its

year's IniMiness,while subjected to such unusual trials,certainly

afford* grouna for encouragement. Tne volume of business
shows ft satisfactory increase.

Tho bipenses of the company are being reduced in every
way consistent with thorough efficiency.

The confidence of the mill managers and members of the

board of directors in the future of the company is shown by
the fact that their aggregate holdings of stock is as large as at

any previous time.
The reduction in dividends was decided upon by the board

of directors as necessary and for the best interests of the com-
pany, and it is hoped that the action of the board in this and
all other respects will meet with your approva'. Respect-
fully, Alex. Ecston, President.

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—The board of directors
having declared that the income gold bonds of this company
are entitled to 2 per cent interest, in full, from result of oper-
ations for the income period covered by coupon, the 2 per
cent interest on the income bonds for the year ended June 30,

1891, will be paid on and after Sept. 1 prox. at the offices of the
National Bank of North America, Boston ; Union Trust Com-
pany, New York ; Baring Bros. & Co., (limited), London.

Vice-President Reinhart of the Atchison, who was in New
York on Friday, takes a very sanguine view of Atchison affairs,

and said :
" The month of July has always been the leanest

month for earnings on the Atchison railway system. One of
the principal reasons for this is that it is the great harvest
month, when attention is given to crop-gathering instead of to
shipping. This reason held good when the Atchison de-
pended almost entirely upon crops for business, which it does
not now. The heavy increase in earnings for July, just past,
shows very forcibly that the Atchison in the section of coun-
try through which it passes is now serving its patrons, in-

stead of drawing from them only, which likens it to the
larger Eastern railway systems in the older settled portions of
the country. The Atchison has about 3,000 miles ot road
through new country rapidly developing, and it is this mile-
age which, in the face of the poor crops last year, increased
the Atchison earnings so laigely. Crops or no crops, Atchi-
son earnings will increase. Oi course, with crops they will
increase abnormallr, as Ji'y figore? indicated. Tnere are few
Eastern peonlt, cor.ma? ^vivr'v, who know il.'< Western
country and W<.,^ei a ieJl roads. The way to learn is to see.
As August gross earnings Hist year were $345,000 greater than
July of same year, it wUl of course be an agreeable surprise

If the weekly statements for August th(^ year show as heavy
gains as those of July, and disappointmerfr should not follow
if they do not. It is well to be guided by totals and not dif-

ferences. This should bo a very good year for Atchison.
There are five favorable conditions now cxistinK' which never
before came together. They are : sound Unanceic^ the com-
pany, excellent condition of plant and equipment, Kieady de-
volopment of permanent traffic, attention of the offik^ra to
operating and not constructing, and good crops."

Baltimore He Ohio.—This company has put in operatftMx

the passenger service over the new Akron & Chicago Junction'
division. This is the new connecting link of the Baltimore &
Ohio, making the distance between Pittsburg and Chicago 478
miles, which is sixty-two miles shorter than the old linuof the
Baltimore & Ohio from Pittsburg to Chicago by way of
Wheeling, W. Va. The new route is over the Pittsburg &
Western Railroad, which the Baltimore & Ohio had recently
acquired, to Akron. From Akron to Chicago Junction a new
road has been built a distance of seventy-six miles. After the
road has been in operation a few months it is expected that

some of the through trains from New York to Chicago will be
run by way of Baltimore, Washington, Pittsburg and the
new line.

Broolclfn City (Horse) Railroad.—This company reports as
follows for the years ending June 30 :

1889-90. 1890-91.
$

3,5S6,4S6
2,774,303

792,161
553

792,703

40,000
64,629
79,238

137,.57l
368,000

109,9.50
16.623
16,088

159,540
480,000

689,438 782,201
36.590 10,502

Gross earnings 3,217,224
Operating expenses 2,^05,536

NetearnlnRS 711,688
OtUer invome 14,316

Totil 726,034
Deduct—

Interest on l)ond8
IntercBt on floating debt
Rentals
T.txes
Diviacnda, 8 per cent

Total

Surplus

The betterments for the year, amounting to $4,653,369, in-

cluded $3,068,339 for roadbed, superstructure, rails and right

of way, and exclusive use of electric appliances to road and
superstructure ; electric appliances pertaining to road $195,-

057, and $127,847 expended for buildings and fixtures exclu-
sively used for electrical purposes,

Chicago Rocit Island & Pacitlc.—A press dispatch from
Beatrice, Neb., Aug. 11, says :

" Two deeds have been filed

for record in the office of the Register of Deeds, wherein the
Chicago Kansas & Nebraska RR. Co. conveys to the Chicago
Rock Island & Pacific RR. Co. all its property, rights and
franchises. The consideration named is $25,223,000. The
property named is situated in the States of Missouri, Kansas,
Nebraska, Colorado and in Oklahoma."

JKacou & Northern.—The Safe Deposit & Trust Company of

Baltimore is now delivering the new 4"^ per cent 99-year gold
boiTij of the Macon & Northern Railroad Company to the
holders of certificates. Principal and interest are guaranteed
by the Richmond & Danville Railroad Company and the Cen-
tral Railroad & Banking Company of Georgia. The total

amount of the mortgage is $2,200,000. The Macon & Northern
Railroad is the reorganized Covington & Macon, and runs
from Athens, Ga., to Macon, connecting the Richmond &
Danville Railroad and the Central Railroad of Georgia. Appli-
cation will be made to list these bonds on the New York and
Baltimore Stock Exchanges.

Maxwell Land Grant Company.—The question having
arisen whether the per cent gold prior lien bonds of the
Maxwell Land Grant Co. are only income bonds, or bonds
which can be foreclosed for non-payment of interest, we give

the following extract from the deed of trust between the

Maxwell Land Grant Co. and Rudolph V. Martinsen, et oi.,

the mortgage trustees, on page 21, article 6.

" In case default sliall be made in tlie payment of any half-year'8
Interest on any of the said prior Hen bonds at tlio time and in the
manner In the coup >n isaueo therewith provided, and if such default
continue for the period of six calendar months, then and In that case
the princiiial of all the said prior lien bonds secured hereby shall. In

case a iiia,iority In interest of the holders of the outstanding bonds
secured hereby shall in writing under seal so elect, become and be
Immediately due and payable, anything contained in the said bonds,
or herein, to the contrary notwithstanding; and thereupon, upon the
requisition of the boudliolders so electing, the trustees .^liall sell the
said estate, property and chattels, or so much and such parts thereof.
In such lots or parcels as shall be most advantageous, as may be ueces-
»arv to raise and pay the total amount so due and piiyuble, with the
accrued interest and costs and exiwnses of such Bale,lu the manner
hereinbefore provided," etc.

From this it appears that the trustees shall sell the prop-
erty six months after non-payment of a coupon, when the

principal becomes due, if it is the wish of the holders of a
majority of the outstanding prior lien bonds. We under-
stand that the majority of the bonds are in the hands of a
Dutch administration office in Amsterdam, whose duty it

becomes to ask the trustees to foreclose the mortgage and sell

the property. Tlie estate being an exceedi igly valuable one,

there is little doubt that a sale of some of its assets would
realize sufficient to pay off the outstanding bonds, amounting
to about $3,000,000. But such a sale would prove very unsat-
isfactory to the second mortgage bondholders and to the

stockholders whose holdings together amount to $10,000,000,

and some plan will proba>)ly be arranged by assessment or

otherwise for paying off the prior lien bonds.
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New Bonds and St^s Authorized or Offered.—The follow-

iujr is a list of new ijaues of securities now offered for sale, or

,oSn to be offered^

AKiHEiM. CAi.-fKO.000 improvement bomls ^Ul be issued

«i.i MOST COUNT/, Ohio.—f^O.OOO bridfio 5 p. c. bonds, due 1903- Oi-

•05." Bids-^ill be received at the office of the county com-

missioner', nt St. ClaitsWIle. Ohio. ., . ,

BccnANAN/ Mich.—foO.OOO water bonds have been Buthorized.

Iatos C»i<^r-$67.000 water worlis bonds. Bids wiU be received by

Isaac Sclin tlU Aug. 20.
^ , , ^

Otti£R43BoR(), N. 0.—«30.000 bonds are to be issued. ... „^
CiSTEK Pknn.-*20,000 10-year 4 per cent bonds arc to be issued.

NOSTON, MosTASA.-$«.on() school bonds are to be issued.

jsT Vbrnon. Westchebtek Co., N. Y.-$40,00ri h ?liway loan 4

p. c. bonds, due liiis to 1916. Bids wiU be received till Sept. 1 by

Mcs^K^ouTamNTY! OHio.-*75.000 Fifth Street Bridge (ZanesviUe)

5p c bonds, due li>u4-'03-'o(i. Bids will be received at Masiimgum
County Auditor's nirice, ZanesviUe. Oliio, until Aiie. 24.

Newbckg, N. Y.—*20,oO0 water bonds. Bids will be received till

Aue. '20 by SI. Doyle, -Mayor.
.. , , ,„,,

Nfw Hampsiiikk.—*17o.ooo Stale Library 4 p c. bonds, due 1911.

Bids will be received by Solon A. Carter, State Treasui-er. Concord.

PinsiiCRO. Pa.-$12,000 Steirett School Sab-pistrict 4M? i; c. bonds,

due In twelve years. Blils will be received till August 20 by P. B.

Lautthltn. 9i> .'5th Ave.. Plttsburp.
. . . ^ , ., i

Kedwdoi), Cal.—$45,0(10 sewer and elec. llKht bonds are authorized.

BcRANTdN Pkvs.—t^S.dOO lo-ycar improvement bonds will be issued.

SoLTii BKXr>. Wash.—$60,000 bonds are authorized.
.

South Siorv Crrr. Neb.- iiSl.5,000 courthouse bonds are authorized.

ei'KIXGFiKLi). DELAWARE CO.. PEXS.-$80,OtO Toiid Improvement
bonds have been authorized.

.

Tracy. Minn.—$25,000 water-work bonds are authorized.

U.HlOKTowx. Ai,A.—$25,000 6 p. c. water bonds arj ollered.

New York Cliicaaro & St. Louis.—The statement for the

quarter ending June 30, and for six months of tlie lisoalyear,

is as follows: „ ,

^QMur.md'ij June.'AO.—. ^-^ mns. rnd'g June 30.-.

1890. 1891. lS9i.». 1891.
IB $ 'H .$

Gross earnings....:.. 1.319.210 1,357,897 2.733,608 2,928,843

Operating expenses.. 1,049.225 1,144,240 2,121,671 2,364,556

Ket earnings 269,985
Other Income 4,933

Total..... 274,918
Int., rentals & taxes. 251,659

213,657
5.546

219,203
254,191

612,027
5,517

564,287
7,155

617,544
503,562

571.442
507,885

Balance 8ur.23,259 Def.34,988 8ur.ll3,982 8ur.03,557

New York & New England.—The statement for the quarter

«nding June 30, and for six months of the company's fiscal

vear, is as follows :

^Qttar. ending Jnne 30.^ .—6 nio«. end, June 30,-.

1890. 1891. 188^-90. 1890-Sl.
Gros» earnings $1,512,616 $1,.572,646 $2,798,294 $2,918,416
Op«ratlng expenses. . 1,035,932 1,071,035 1,919,821 2,032,916

Ket earnings $476,684
Other income 865

Total
Int., rentals & taxes.

$501,611
2,022

$878,473
2,267

$885,300
3,568

$477,549 $503,633
429,205 405,824

$880,740 $S89,06S
848,077 909,673

Balance Sur.f48,314Sur.$37,809 Sur.$32,663Def.$20,605

Railroads In New York State.—The results for the quarter

and year endmg June 30, lb90 and 1891, were as below given,

compiled from the reports made to the State Railroad (Jom-
niisjioners:

MANHATTAN ELEVATED.
^Quar.ciidmy June 30.—^^Vear ending June 30—,

1890. 1891. 1839-90. 1890-91.
Gross earnings $2,457,212 $2,545,263 $9,H02.i;8O $'?,846,710
Operating expenses. 1,'201,926 1,237,668 4,854,2^4 4,975,141

Net earnings
Other income

$1,25.5,2S6 $1,257,595 $1,148,470 $4,371,569
21,500 35,000 80,000 113,000

Total $1,276,786
Int, rentals & taxes. 566,583

$1,292,595
600,547

$4,534,476
2,050,804

$4,934,569
2,387,932

Suri>IU8 $710,193 $692,048 $ J,183,672 $2,596,537
ALBANT A SUSQUEHANNA AND LACKAWANNA Ji SUSQUEHANNA.

^Quar. etuttng J une^O.—, ^Tear end. June 30.-
1890. 1891. 1889-90. 1890-91.

Gross earnings $921,308 $927,060 $3,30?.911 $3,790,162
Operating expenses. 617,066 604,409 2,142,723 2,256,583

Net earnings
Int., rentals & taxes

Burping

$304,242 $322,651 $1,666,188 $1,533,574
277,998 284,146 1,122,»51 1,137,268

$26,244 $38,505 $513,237 $396,306
RENSSELAEB & SARATOGA.

r~Quar. end. June 30.-N ^Tearending June 30 -^
1890. 1891. 1889-90. 1890-91

Gross earnings $694,481 $603,152 $2,629,546 $2,572 19''
Oper. expenses 427,541 336,801 1,501,933 1,603,315

Net earnings $266,940 $216,351 $1,127,.563 '

kt.,rental8&taxeB. 259,304 278,859 1,061,159

Balance $7,636 Df.$62,508
NEW TORK * CANADA.

.— i^uar. end. June 30.-v
1890. 1891,

GrouesmiDgs $;t34,378 $219,040
Operating expenses.... 218,886 132,810

Meteamlngs $115,492
In t«re8t, rentals ic taxes 73,503

$36,239
77,335

$963,877
1,100,081

$63,404 Dt$136,204

^ Year end. June 30.-,
1889-90. 189091
$1,114,869 $1,026,761

660,085 785,34U

$454,784 $241,412
298,421 305,238

Balance., $41,089 Df.$41,096 $156,363Df.iii63,826
BUPFAtO ROCHESTER * PITTSBURG.
t^^uar. end'g June 30.—.

1890. 1891.
Grosa earnings $549,734 $711,692
Operating expenses. 350,100 435,897

Net eamtngR.

.

Other Income
$199,334

12,622
$275,795

13,862

Total $211,950 $289,6.57
Int, taxes A rentals 16-2,451 165,120

Borplos $49,505 $124,537

Year end'g June 30-.
18S9-i<0. 1800-91.

$1,954,067 $2,511,483
1,304,036 1,790,321

$650,031 $7^162
25,557 30,673

$751,835
677,371

$74i464

$675,588
639.615

$35,973

WESTERN HEW TORK & PENNSVLVANIA.

^(fuar. ending June 30.^ r-Ycar end'gJuneSO.—

.

1890. 1B91. 1889-90. 1890-91.
Gross earnings $908,923 $867,248 $;!,fi41,055 $3,562,96«
Operating expenses. 613,944 646,456 2.642,590 2,493,026

Net earnings $294,979
Other income

Total income.... $294,979
Int., rentals & taxes. 176,300

$220,792
2,833

$'223,625
156,772

$998,465 $1,069,942
1,161 7,752

$999,626 $1,077,694
666,720 609,846

Surplus $118,673 $66,853

NEW YORK A NOETHERN.
^Quar. ending JuneZO.-.. .—

1890.
Gross earnings $140,078
Operating expenses. . . 1 1 2,945

Net earnings $28,033
Othcrincome

1891.
$132,338
104,743

$27,645

$332,906 $467,843.

Fear ending June 30.—

>

1839-90. 1890-91.
$571,203 $483,426
465,895 393,011

Total $28,033
Int.,rental8& taxes.. 18,900

$27,645
21,443

$105,313 $90,415
1.277 384

$106,590
75,375

$90,799
96,132

Surplus. $9,133 $6,202 $3 J ,215 Def, $5,333

Richmond & West Point Terminal.—In regard to the ex-
tended article in the New York Herald attacking this com-
pany there have been various comments. President J. H.
Inman wrote to the Herald as follows:

"In reference to the statements which have recently ap-
peared in your journal in regard to the financial condition
of the Richmond Terminal Company, and of the several di-

visions which constitute the property of this company, I have
k) say that there is no portion of the system, which consists
of the Richmond & Danville, the Georgia Central and the
East Tennessee Virginia and Georgia, which is not earning
more than its fixed charges. When the detailed reports now
in preparation are completed and are given to the public, it

will be seen that the statements which have been made are
misleading, and that the Richmond Terminal Company and
its separate divisions are entirely solvent.

Each of these companies owns securities of unquestion-
able value, largely in excess of its outstanding indebted-
ness.

John H. Inman, President.
—As to the Central of Georgia, the President, Gen. E. P.

Alexander, who is esteemed in the South as highly as any
man living, makes a definite and particular reply as follow?.

'• One of the charges in the published statement is that the
Georgia Central increased its bonded obligations last year
about $7,000,000. It ignores entirely any reference to the
property acquired by the increased obligations. This property
is briefly as follows

:

" First. About one hundred and fifty miles of the Savannah
& Western Railroad at $18,000 per mile. This road is worth
more than its cost to the system.

" Second. The Savannah & Atlantic Railroad, seventeen
miles, controlling very valuable terminals in the city of
Savannah and six miles of river below it, destined to be a
very valuable property.
" Third. The Covington & Macon Railroad. 107 milps, pos-

session of which protects a very large and valuable territory
extending from Macon to Florida, and fcr which road the
Seaboard & Roanoke system, known as the John Robinson
system, offered exactly the same price as that offered by the
Richmond & Danville & Georgia Central.
"Fourth. The Chattanooga Rome & Columbus Railroad,

140 miles, which puts the Central system into Chattanooga at
a cost not exceeding $150,000 per annum fixed charges, and
parallels the Western Atlantic Railroad, which has recently
been leased by the Nashville Chattanooga & St. Louis for an
annual rental of $420,000.
" Fifth. The extensi-m of the Mobile & Girard Railroad fifty-

miles into a valuable belt of timber and agricultural lands, the
freight to and from which will feed the whole railroad and
steamship system."

Texas Trunk.—A dispatch from Dallas, Tex , August 9,
said :

" C. P. Huntington and associates, of New York, have
purchased the Texas Trunk Railroad, extending from Dallas,
to Cedar, in Kauffman County, a distance of fifty-two miles,
and will, it is said, immediately commence building in the
direction of New Orleans. They will take charge of the road
August 20.''

IVabasli.—A meeting of Wabash bond and stock holders
lield recently in London resolved that in view of the state-
ment by Mr. Joy in regard to the Detroit extension, and
taking into consideration the assurances that net earnings a»
published from month to month shall not be diverted to bet-
terments, the question of the immediate construction or post-
ponement of the Detroit section be left to the decision of the
Wabash Company at New York. The London Times state-
ment of the agreement with the bondholders was that the
London committee of Wabash bond and stock holders
liave successfully insisted upon a formal avowal on the part
of the directors engaging themselves to distribute regularly
the surplus net earnings—after payment of fixed charges—
among the B debenture bondholders. The basis of calculat-
ing the division of profits is to be the officially published net
profits as indicated in each monthly return, while
the demand for betterments is to be satisfied by appro-
priations either from working expenses or from capital
account.

I
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COMMERCIAL EPITOME.
Friday Nioht, August 14, 1891.

The weather was intensely hot for the first half of tlie wock

under review, causing much physical discomfort and some

loss of life in the great cities, but doing great good to the

farming districts, hastening the maturing of the belated crops

and enabling the farmer to cut and house many cereals in the

best form. Trade improves. The probability that the export

of breadstuffs will continue on a large scale, and that we shall

have a liberal surplus to spare, is giving a more cheerful tone

to mercantile circles. The speculation in cotton has subsided

and prices have lost some of the recent advance.

Lard on the spot hm been dull, but prices show a slight

improvement, with a steady closing at 6-20@6-25c. for prime

city and 6-82>^i36-873ic. for prime Western, with refined for

the Continent quoted at 6-90a7c. The speculation in lard for

future delivery has been fitful and uncertain. An early de-

cline to-day was followed by an advance, which was ascribed

to sympathy with the buoyant corn market; but the specula-

tion does not show much vigor.

DAII.T OLOsma raicBS or vabd rtnroBBS.

Sat. l£on. Tuer. Wed.
August delivery o. 6-70 6;70 6;80 6;85
eepteraber delivery o b-,o 6-.

3

6-^4 688
October delivery o. 6-36 6M4 6 91 699
KovenibfrilellTcry 0. 6 97 6 95 705 710
t)eceml)er delivery c. 7o7 705 7-14 720
Jaouary delivery o. 7-22 7-20 730 7-3o

Thur. Fri.

6-83
6 9J
7 01
713
7-28

681
6-91
7 0b
715
7-30

February 13-00
MarcU 130J

Pork shows some further decline, and closes dull at $10-50(9

11 for old mess, Sll-75@12-25 for new mess, $10.50(311 for

extra prime and $13314-50 for clear. Beef has been quiet,

and quotations are further reduced ; extra mess, .$9@ 9-50
;

packet, $10(al0-50 ; family, $11-50313 per bbl.; extra India

mess, $18@20 per tierce. Beef hams are lower at $17-50.

Cutmeats have been dull and unsettled, closing somewhat

nominal. Quotations are : Pickled bellies, TJg^T^c.; pickled

shoulders, 63 6i^c., and hams, lOi^llc. Smoked shoulders,

7® 7,1/40., and hams, ll>,^@12c. Tallow fairly active at 5o.

*l£earine is quiet at 7Jg@8J^c. in hhds. and tcs. Oleomargarine

is nominal at 61 gc. Butter is firmer at 163 20J^c. for cream-

ery. Cheese in good export demand at 8(g9o. for State fac-

tory, full cream.

Cofifee on the spot has been moderately active, but at a de-

cline. Rio No. 7 is quoted at 17317igC. Sales to-day included

3,000 bags, to be shipped, at 15 -35c. for No. 9 and 15 -750. for

No. 8. store terms. Mild grades have also declined. The

speculation in Rio options continues quiet and prices show but

little change. The close was steady, with sellers as follows :

August 16-500. 1 November 13 80c. I

-Beptember 15 80 j. Deoamber 13-.i5o

October 14 76c. I
Jamiwy 13-050.

1

—showing a partial decline of 15 points.

Raw sugars have been quiet but steady at unchanged prices,

dosing at 3c. for fair refining muscovado and 3 7- 16c. for cen-

trifugals of 9fi-deg. test. Futures were neelected. Refined

«ugar has been moderately active at steady prices; crushed

'535I8C. and granulated 4i^34}^c. The. tea sale on Wednes-

-day went off at fairly steady prices, thougV» the offerings were

large. „„i^
Kentucky tobacco meets with some demand *rom Spanish

buyers; transactions thus far are without impirtance, but

this inquiry gives a steadier feeling to holders. Seed leaf

shows an improving demand, and sales for the week ure 1,679

-cases, as follows: 500 cases 1890 crop, Pennsylvania B^^vana,

10J^@45c.; 150 cases 1889 crop, Penn. Havana. 13 314c- .-,0

<!ases 1888 crop, Penn. seed, private terms ; 559 cases hgo
crop. New England Havana, 16J^a45c.; 220 cases 18*0

^rop, New England seed, 18@24c, and 200 cases sundries, 6%
@35c.; also 800 bales Havana, 70c.@ 115, and 150 bales Su-

anatra, $1 •75(3 2 -90.

Refined petroleum is without decided change at 6-75c. m
1>b^., 8-20c. in cases and 4-25c. in bulk; naphtha, 5-75c.

;

«rude in bbls. 5-90c. and in bulk 3-30c. Crude certificates

liave made a sharp advance, and close to-day at 70c. Spirits

^rpentine partially dearer at 38c.@37c. Rosins are un-

changed at §1-3531 -40 for strained. Wool is dull and unset-

tled. Hops in.active, but choice lots firmly held.

On the Metal Exchange Straits tin further declined, but to-

day the market was steadier and fairly active, with sales of 70

tons at 23 cts. for August and September. Ingot copper wa-s

also lower, but was tirroer to-day, with sales of 25,000 ll)s.

Lake for August at 12 cts. Domestic lead is easier at 4-45c.

Pig iron has been active at the interior markets, selling at

-114-25314-50 delivered for Gray forge and $16-75317-25 for

ifo. 1 foundry ; but in other phases the iron market is quiet.

C OTTON.
Fridat. P. M.. August 14. 1891,

The Movement of the Crop, as indicated by our telegraitc
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 7,881 bale*,
against 6,850 bales last week and 7.330 bales the previous
week, making the total receipts since the Ist of .Sept., 1890,
6,915,580 bales, against 5,804,763 bales for the same oeriod of
1889-90, showing an increase since Sep. 1, 1890,of 1,110,817 bales

Receipit at— Sat. 1
Hon. rue*. Wed. Thuri. FH.

1
Total.

Qalveaton

£1 raao, <)^o...

New Orleans...

Mobile

50«

118
23

163

27

9

99
84

132

84

40

"267

121

261

168

50
54

45
19

254

487
22

45

84

1

103
153

40

502

207
10

153

44

66

45

82

294

"ios
7

59

13

14

146
40

156

52

969

124
35
5

190

39

10

"li?
46

190
394

2,565

i*.aii

218
Florida

Savannah
Brunsw'k.Ao.

Oharleeton

Fort Royal,<fco

Wilmington
Wa(ft'gton,<bc

Norfolk

5
876

873

34

477
West Point...

N'wp'tN'B,4o.

New York

438
40
45
582

Baltimore

Phlladelph'a.dfcc

394
218

Totals this week 1,246! 1.025! 1,189 1.109 1.189 2,1 2e! 7,881

For comparison we give the following table
week's total receipts, the total since September
the stock to-night, compared with last year.

showing the
1. 1890. and

Receipts to

Xug. 14.

Qalveston...

El T»io,&.c.

New Orleans.

tCobUe

Florida

Savannah.

.

Brans., Ac
Charleston .

P.Koyal.Ac
VUmington

.

Wa8li'tn,i&o

Norfolk

West Point.

NwptN.,&c
New York. ..

Boston

Baltimore. ..

PliU'del'a,<]io

TotaU

1890-91.

This Since Sep

Week. 1, 1890.

2,565

1,611

218
5!

876

37c

34

477
438
46
45
582
391
218

1,004,455

23,764
:2,058,302

293,375
44,583

1,1'25,124

188,966
609,175

1,016

188,470
3,746

644,755
351,425

97,477
135,406
122.138

50,488

72,910

7.884 6,915,580

1889-90.

This Since Sep.

Week. 1, 1889

438

1,583

86

233

1,192

36

57
71

28

839,551

23,212

1,955,375

240,039
32,279

938,425

162,962
321,820

1,833

132,883

3,749

402,743

326,942
62,551

115,950

72,893
90,121

81,430

3,75'! 5,804,763 201,593

Slock.

1891.

4,671

39,267

4,380

2,032

2,440

2,883

5,469
289

133,236

1,500

4,153
4,273

1890.

483

3,432
41

580

1,325

278

1.353

40,593
1,300
704

3,102

53.191

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1891.

Oalv'Aton,&c

New Orleans

Mobile

Savannah. ..

Oharl*«t'n,4o

WUm'gt'n,&c
Norfolk

WtPoint, Ac
Al others

2.565

1,611

213
876
375
34

477
481

1.244

7,884

1890.

438
1,583

86
233

1,192

36
57
99
32

3,756

1889.

473
317
19

98
9

25
5

460

1,406

1888.

1,204

1,526

275
4,436

710
153

2,396

2,698

6,136

19.449

1887.

3,400

5,60

34
337
149
9
6
4

103

9,649

1886.

3,421

2,525
47

259
97
7

109
79

2,447

8.991Totthlaweek

Blnce8ept.l. 6915.580 5801,763 5510.437 5526.960 5223.097 5337,613

The exports for the week ending this evening reach a total
of 13,365 bales, of which 11,505 were to Great Britain,
to France and 1,830 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1890.

Week Ending A uj
Exported to—

14. frcm'.Sept. 1. 1890. to Aug 14, 1891

Jbvortt Exported to—
Great 1 j Oonti- Ibtal ertat OMttt.
Brit'n.!*^""*' nent. Week. Britain. France nmt. Total

OalN^ton
1

815,120 25.108 102,952 643.180
N«wme«n«.. 8,530 100 8,930 9T3.e25'409.SSO 66t,9ie 1.948.091
Mofc.*i,ne'la
8aTalmall^,,,,

Brunswick '.\.

71,367

126.457

96,630

450

87,695

•

100

433.744

2S,S««

71.917

597.798

121.996
ObarlMtoo...]
Wilmington...

Norfolk

Weit Point...

149.689 16,330 248.241 114,280
96.532 1.647 63.180 163.358

2«9,84S

i»9joa
11,599 45,871

88.530

827,333

171.632
N'portNira,&e 7S.240 719 75,959
Niw York l^tll i,so6 2.878 E21.819 42.991 202.584 767.397

1,09J 1.03fl 227.493 1 7.316
Baltimore 200 260 4«0 79.404 14,217 91,510 185,131
Pblladelp'a,&c •.... 28.723 1.914 28.6:17

Total ll,MIB
"*

J.sop IS.SSi

Total, 1839-90. 8,596 1 «
. S,e>Ml2.80i.Slli47i.IlS 1,512.487 4.881.M4
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In addition to above expons, our telegrams to-night also

aive us the foUowing amounts of cotton on shipboard, not

SLred at the porti named. We add similar figures for

N^ York, which are prepared for our special use by Messrs,

Oarey, Yale & Lambert. 24 Beaver Street.

J.ug. 14 at—

BTewOrleanB...
Oalveeton
Bavannali
Oliarleston .. ..

Mobile
Norfolk
Hew York
Otber ports

Total 1891...

Total 1890.
Total 1889..

On Shipboard, not clmredr-for

Britain.
'™"*''' Foreign

981
None.
None.
None.
None.
None.
1,500
2,500

4,981

8,302
13.005

703
None.
None.
None.
None.
None.

60
None.

763

28
None.

615
None.
None.
None.
None.
None.
1,500
500

2.615

542
3,800

Coast-
wise.

1,095
397
150
60

None.
300

None.
None.

2,002

1,355
100

Total.

3,394
397
150
60

None.
300

3,060
3,000

10,361

8.227
16,905

Leaving
Stock.

33,873
4,274
1,882
2.380
4,380
5,169

130.176
10,098

194,232

44.964
67,591

The speculation in cotton for future delivery at this market

continued on Saturday last to feel the impact of the "bull

movement" that was in progress at the close of our last report.

Some low estimates or rumors became current of the charac-

ter of the report from the Department of Agricult ire, to be

made public on Monday. This report proved a great disap-

pointment to the bulls, and its publication was followed by a

selling movement that amounted for a time to something of a

panic. Tuesday's market was without feature. On Wednesday

there was some depression in the later dealings, following an

advance in response to a very strong report from

Liverpool. The final decline was due to very favorable

accounts from the growing crop, reports in Texas

newspapers being exceptionally good. Yesterday the mar-

ket opened lower and further declined, under weak foreign

advices and good crop accounts, which led the bulls to make
further sales in liquidation. To-day a very weak report from
Liverpool caused an early decline with us, but it was soon re-

covered and some advance was made, from no other influence,

apparently, than the scarcity of selling orders, which brought

in the room traders to get back the cotton they sold in the

morning, and but moderate buying was required to put up
prices. Cotton on the spot, though not active, has been quite

unsettled in respect to values. There was on Saturday a

further advance of J^c, followed on Monday by an equal de-

cline, supplemented on Wednesday and Thursday by further

declines of l-16c,, icvoiving the loss of »he whole of the ad-

vance quoted last week. To-day the market was quiet at 8c.

for miudling uplands.
The total sales for forward delivery for the week are 43:2,500

bales. For immediate delivery the total sales foot up this week
1,990 bales, including — for export, 1,990 for consumption,— for speculation, and— in transit. Of the above— bales

were to arrive. The foUowing are the official quotations for

each day of the past week—August 8 to August 14.

UPLANDS.

Ordinary »lb.
Btrict Ordinary
Good Ordinary
Btrict Good Ordinary
Low Middling
Btrict Low Middling
Middling
Qood Middling
Strict Good MiddlinK
Middling Fair
rail.....

Sat. Jnon Tae« Wed Tb. Fr

5»e
61.,

7«,e

Hi"
9
93|J

IOJ4
10!H

513
516,6
6lSj,

73,6
79,6

8i«

S's
914
10%
10°g

51»ie
6.3,6

'•'le

7>'l6

8l8

8'8
914

lOls
1058

57,6
S'a
6\
7ie

71a
778

81,

e

813,,

9»16
101,6
10»i«

5%
513,6
611,6
71,6
''I6
•13^
8
8%
9^

10
lOia

5%
»'-'l6
611,6

7.3,6

8%
919
10
lOia

GULF.

Ordinary |llb.
Btrict Ordinary
Good Ordinary
Btrict Good Ordinary
Low Middling
Btrict LowtUddllng
Middling
Good .Middling
Btrict Good .Middling
Middling Fair
F»lr

Sat.

61„
61a
738
7\
819
Shi
811,9
97,6
9>3,6

1011,8
113|«

mon Toe* Wed Tb. Prt

638
7H
7=8
8
838
89,6

9lti6
10',6
llli«

516,6
638
714
7=8
8
838
89,6
9I>16

911,6
10»,8
HI,.

5^

"3,6
79,6
716,.

85,6
81a
914
968

101a
11

513,6
6^
718

71a
778
8>4

So"99,6

lOlJ,,

513,6
6^
71*

71a
77,
8I4

87,6
93,6
99,8

STAINED.

Good Ordinary fib.
Strict Good Ordinary
Low Middling
Middling

Sat.

53b
6
6Tg

711,

non
514
578
6%
7»i.

Tuca

51^
578
6%
7»,6

Wed
53,6
513,
611,

71s

Xb.

518

66b
77,6 I

7i;6

Pri.

sis"
5%
658

HABKBT AND SALES.
The total sales of cotton on the soot and for future delivery

each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
tame days,

SPOT MAKKET
CM>SBD.

Saturday Quiet at is adv.
Monday.. Kany at H dee..
Tuesday.. Hull and ea«y..
Wed'duy. Unlet at >|6 dec.
Thursday Quiet at i,), dec.
Friday... Quieter

Total.,

AI.B8 OP SPOT ADO TRANSIT.

Ex- Con- Spec- Tran- ^ ,

port. tump. uTl'n til.
»«"«•

862
203
186
301
168
257

1,990L'

862
203
196
304
168
257

1,990

Sales 0/
futures.

75.600
119,400
49,900
56,900
70,000
60,700

432,500

The Sales and Prices of FDToees are shown by the
following comprehensive table:
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* Includes sales in September, 1890, tor September, 228,300; SepteiU'
ber-October, for October, 349,3()0; September-November, for November,
382,700; September-December, for December, 947,300; September-
January, for Januiiry, 2,260,800; September-February, for February,
1,589,100; September-March, for March, 2.447,600; September-April,
for April, 1,512,400; Septembor-May, for May, 1,808,901); September,
June, for June, 1,610,300; September-July, for July, t.552,800.
The following exchanges have been made during the week

:

10 pd. to exch. 100 May for June.
•20 pd. to excU. 3,500 Nov. for Jan.
•50 pd. to exch. 1 ,000 Jan. for J'ne.
•14 pd. to exch. 100 Au*;. for Sept.
•60 pd. to eioh. 100 Aug. for Jan.
•13 pd. to exch. 100 Sept. for Oct.

'87 pd. to exch. 200 Sept. for May,
40 pd. to exch. 500 Aug. for Nov.
•21 pd. to exch. 400 Dec. for Feb.
•10 pd. to exch. 200 Dec. for Jan.
•14 pd. to exch. 2,300 Sept. for Cot,
•2 1 pd. to exch. 300 Jan. for Mch.

The Visible Supply or Ootton to-night, as made up by cabl*
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week's retumsi
and consequently all the European figures are brought dowa
to Thursday evening. But to make the totals the complete
figures for to-night (Aug. 14), we add the item of exports from
the United States, including in it the exports of Friday only.
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Btooii at Liverpool balea.
Stoon at LoQilon

953.000
17.000

IHUO.
081.000
2».000

1889.
569.000
19.000

IHHH
485,000
16,000

Total Great Britain atook.
Btoon at Haiiil>iirg

Block at Breiiit>ii

Btooli at Aiii!it<>rilain

Stock at KottKnlttiii

Btock at Antwerp
Btook at Havre
Siark at Marseilles
Stock at Barcelona
Stock atu '.,

Stock at T.i.-ete...

975.000
4.500

77,000
21.000

SOO
8.000

205,000
10,000
89,000
10,000
47,000

707,000
4.400
35,000
6.000
200

6,000
131.000

3,000
52.000
3,000
3.000

588.000
3,200

30,200
7,000
300

15.000
84.000
9.000

53,000
5,000
4.000

481.0U0
4.000

36.9U0
7,000
300
700

118,000
3.000

48.000
8,000

12.000

Total ContlnenUI stocks 471.800 243.600 208.700 237.9

1,146.800
4,'».000

25.000
ll.OOO

204.593
47,421

8

950,600
100,000
25.000
6.000

53.191
5.356
2,008

794,700
45.000
20.000
5.000

84.496
6.422
1,820

718.900
41.000
27,000
6.0O0

175.71!)
15.252
1,033

Total European stocks ....
India cotton atfoat for Kurope.
Aiuer. cott'n alloat for Europe.
Ei:ypt.Bra/.il,.ti'..»lltfiirK'r pe
BtiicK in Uuttfil Stales ports ..

Stock in U. 8. Interior towns..
Cnlted States exports tu-da^.

Total visible supply 1.779,822 1,142,155 957.438 984.931
Of tlieabove. thetotalsofAmerloananft other descriptions are as foIlow»:

Livoi|.ool Htock bales. 737.000 344.000 333.000 306.000
Coatiiientalstocks 297.000 140.000 114.000 lHO.ODil
American atloat for Europe... 23.000 25.000 2i).000 27.000
Unltecl States stock 204.593 53,191 84.496 173.749
UniteilStatesinteriorstocks.. 47.421 5.356 6.422 15.252
Onlted States exports to-day. d 2,008 1.S20 l,u33

Total American 1,311.022
Mail Indian, Brcuit, tie.—

Livt-rpool stock 221.000
London stock 17.000
O'Btinental stocks 174.800
India afloat forEurope 45.000
Egypt, Brazil, Ac, afloat 11,000

569,555 559,738 655,031

340.000
23.000
103.600
100.000

6,000

238.000
19,000
92.700
45.000
5.000

139.000
16.000

107.900
41,000
6,000

Total East India, <S[0 468.800 572.600
Total American 1,311.022 569.553

397.700
559.738

329.900
655.034

Total visible supply 1,779,822 1,142,155
Price Mid. Upl., Liverpool 4>«1. ei'i d.
Price Mid. Upl., New York 8c. 121(0.

957.438 934.934
638d. 5S8d.

11', sC. ll%c,.

ly The imports into CJontinental ports this week have been
7,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 037,667 bales as compared with the same date
of 1890, an increase of 822,384 bales as compared with the
corresponding date of 1889 and an increase of 794,888 bales
as compared with 1888.

AT THE Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1889-90—is set out in detail in the
following statement.
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• Louisville tienres "net." in both years.
'L«st .year's flirnres are for Oriffln.
5 Tnjg year's fli^res estimated.

The above totals show that the old Interior stocks ha^e
OMreased during the week 5.605 bales, and are to-night 42,065
OBles more than at the same period last year. The receipts at
tbe same towns have been 3,2&4 bales more than the same
'"voL*"' ^®'""' *""* *'"''® S®P'' 1 *'^® receipts at all the towns
•re 733,523 bales more than for the same time in 1889-90.

UOOTATIONS rOB MlDDLINO COTTON AT OTHER MARKETS.

—

Below we give cloaing quotations of middlin. cotton at South*
em and other principal cotton oiarketa foreach day of the week:

irae* ttulino OMMItMO qOOTATIONS roB MIODLIHO OOTTOH OH—

Satur. Uon. Tue$. Wednet. TKur$. J^.

i^alveston . .

.

T'i T't T'b 7H|8 7<«i« 7"u
Hew Orleans

7'»n
7'.
7l»i«

T'b 7''8 7H 7V
Mloblle 7'»is 7"»u 7"',s 7%
iarannata... 7«8 7«9 7'>8 7"% 7»8 T"S
Jharleatoa.

.

7»8 7''a 7^ 7^8 7H 7\
VtlmlnKton. 7>s 7'« 7>« 7H 7»» 7H
Vorfolk T's 7^9 7^8 T't 7'8 7U
Boston S'a sv. 8>* 9H 81.« 8
Baltimore... 8>8 8>« S'H 8>e 8>9 8
Pblladelphia 8i» 8»8 8»» 8»8 8> 8>
4ugusta .... 7'8 7'e 7'8 '^8 7T, 7''«

Memphis ... 7>'1B 71»H 7l»i« 7.*,. 7"i« 7h
it. Louis 7Hi« 71»19 7'>M 71V 7>»i8 7'»W
Cincinnati.. 8H 8-4 e-* 8H 8>4 814
LoalHville. .

.

SM 8^ 8>4 8>4 8<4 BVi

Atlanta
Columbus, Oa.
Columbus, Miss
Bufaula

The closing quotations to-day (Friday) at other impori»nt
Southern markets were as follows:

7'9 I Little Rook Newberry 6»8
7

I
Monti?omery . . "^ Raleigh 7>ii

7
I

Nashville 7\ Selma .". 7'«
I Nalcbez 7^i, Shreveport TH

Receipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
Che figures do not include overland receipts nor Southern
sonsumption; they are simply a statement of the weekly
aiovement from the plantations of that part of the crop which
•Inally reaches the market through the outports.

Wt€k Receipt* at the Portt. St'kat Int«rtor Towm. Bw'ptj from Plant'm.

BnOmt—
1889. 1890. 1891. 1889. 1890. 1891. 1889. 1890. 1891.

Joly 10 «.130 1,077 8.907 12.683 15.101 88.185 SO
•• 17. ... 1.952 2.598 14,172 10.835 12.621 81,117 124 112 7,101

'• «* 1.710 8.551 8.91)2 9.637 9,819 87.578 512 719
" »1 911 2.598 7.330 9.158 7.138 62.610 112 213 Z.SM

AUR. 7 1,010 1,119 6.850 73«8 6.7S9 67.956 772 1.994

" 14 1.406 3.756' 7.881 7,390 6.883 53.365 948 3.830 3.693

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 6,955,332 bales; in

1889-90 were 5,799,182 bales; in 1888-89 were 5,502,452 bales.

2.—That, although the receipts at the outports the past week
were 7,884 bales, the actual movement from plantations was
only 3,593 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations

for the same week were 3,830 bales and for 1889 they were
948 bales.

Weekly Overland.—In consequence of the smallness of

the cotton movement, the statements of weekly overland will

be omitted until the beginning of the new crop year.

Amoitnt op Cotton in Sioht Auo.14 .—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to Aug. 1, and also

the takings by Southern spinners to the same dite, so as to
give substantially the amount of cotton now in sight.

Receipts at the x>orts to A'g. 1

4

Interior stocks on Aug. 14 in
excess of September 1

1890-91.
I
1889-90. ' 1888-89. 1887-88

6,915,580|5,804,763 5,510,437 5,526,960

39,752. *5,581 *7,985 *7,596

6,955,332 5,799.192 5,502,452 5,519,374
1,030,332
538,0001

887,700
493,000

891,216
476,000

8.543,664i7,179,S32 6,869,668

978,694
435,000

Tot.receipts from plantat'ns
Net overland to August 1

Soutb'n cousumpi'n to Aug. 1

Total in sigbt August 14

Northern spinners' takings to
I

August 14 1,996,413 1,756,894 1,717,286 1,768,488

6,983,068

* Decrease from September 1.

It will bo seen by the above that the increase in amount in
sight to night, compared with last year is 1,363,782 bales, the
excess as compared with 1888-89 is 1 ,673,996 bales and the gain
over 1887-88 reaches 1,610,596 bales.

Weather Reports by Telegraph.-Reports to us by
teleeraph to-night indicate that there has been too much rain
at a few points in Texas and Georgia, but that elsewhere as a
rule the weather has been quite favorable. Damage from
boll worms is reported in North Texas, and our correspondent
at Leiand, Miss., states that shedding of forms and small
bolls has slightly increased. Picking is under way in the
earlier sections.

Galveston, Texas.—It has been showery on two days of
the weeK, the rainfall reaching twelve hundredths of an inch.
The thermometer has ranged from 75 to 88, averaging 83.

Palestine, Texas.—Cotton looks promising, but damage is

threatened by boll worms. We have had heavy rain on one
day of the week, the precipitation reaching one inch and fifty

hundredths. Average thermom'iter 79, highest 92 and low-
est 66.

Huntsville, Texas.—The outlook continues promising, but
there has been rather too much rain, the week's precipitation
having been three inches and twenty-four hundredths on
four days. The thermometer has averaged 82, the highest
being 94 and the lowest 70.

Dallas, Texas.—Boll worms are doing serious damage in
some localities and are spreading rapi lly. It has been showery
on four days of the week, the rainfall reaching forty-eight
hundredths of an inch. The thermometer has averaged 85,
ranging fron 70 to 100.
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San Antonio, Texas.-Cotton picking is progressing. Dry

weather has prevailed aU the week. The thermometer has

ranged from 72 to 98, averaging 85.

iu/«>i3, 7'exo8.- Picking is imder good headway. No ram

has fallen during the week. Average thermometer 86, high-

est 100 and lowest 72.

Columbia, Texas.-Cotton looks good and picking has been

commenced. It has been showery on one day of the week, the

rainfall reaching eleven hundredthsof an inch. The thermom-

eter has averaged 82, the highest being 94 and the lowest 70.

Cuero, 7e.ras.—We have had dry weather all the week.

Cotton is very good. The thermometer has averaged 86,

ranging from 72 to 100.

Brenham, Texas.—Bo]! worms are doing some damage.

We have had showers on three days of the week, the precipi-

tation reaching fifty-six hundredths of an inch. The ther-

mometer has ranged from 73 to 98, averaging 85.

Belton, Texas.—There have been good rains in the country,

but here the rainfall has been only four hundredths of an inch

on one day. Cotton looks well. Average thermometer 79,

highest 94, lowest 64.

Weatherford. Texas.—Cotton is excellent, but boll worms
are reported from counties north and east. It has rained

heavily on three days of the week, the precipitation reaching

three inches and twelve hundredths. The thermometer has

averaged 82, the highest being 98 and the lowest 66.

New Orleans, Louisiana. —We have had rain on two days
of the week, the precipitation reaching forty hundredths of

an inch. The thermometer has averaged 83.

Shreveport. Louisiana. The week's rainfall has been thirty-

five hundredths of an inch. The thermometer has ranged
from 69 to 94, averaging 81.

Columbus, Mississippi.—We have had rain on two days of

the W' ek, the rainfall reaching seventy-four hundredths of

an inch. Averajje thermometer 82, highest 98 and lowest 66.

Leland, Mississippi.—There has been rain on one day of the
week, the precipitation reaching fifty hundredths of an inch.

A Blight increase in the shedding of forms and small bolls is

reported. The thermometer has averaged 81, the highest
being 91 and the lowest 70.

Vicksburg, Mississippi.—Telegram not received.
Clarksdiile, Mississippi.—Telegram not received.
Meridian, Mississippi.—Telegram not -received.
Little Rock, Arkansas.—Rain has fallen on four days of the

week, the rainfall reaching forty-six hundredths of an inch.
Average thermometer 78, highest 89 and lowest 68.
Helena, Arkansas.— Cto\>& are improving, but have been

damaged by rain. It has been showery on one day of the
week, the rainfall r. aching six hundredths of an inch. The
thermometer has averaged 80, the highest being 90 and the
lowest 70.

Memphis, Tennessee.—Crops continue good. It has rained
lightly on one day of the week, the rainfall reaching eight
hundredths of an inch. The thermometer has averaged 81,
ranging from 69-5 to 93.

Nashville, 7«7ine.s.see,—There has been no rain all the week.
The thermometer has ranged from 63 to 93, averaging 78.

Mobile, Alabama.—Crop reports continue favorable, but
some localities complain of rust and shedding. Seventeen
new bales have been received to date. Crops are looking well.
We have had rain on one day of the week, the precipitation
reaching one inch and thirty-four hundredths. Average ther-
mometer 82, highe.st 93 and'lowest 71.
Montgomery, Alabama.—Ratin has fallen lightly on twodays

of the week to the extent of five hundredths of an inch. The
thermometer has averaged 82, the highest being 96 and the
lowest 68.

tSeima, Alabama.— telefi.ra.m not received.
Aubwn, Alabama.—Tele^jram not received,
Madison, Florida.—The weather is good for the growing

cotton, which continues to do well. There has been rain on
two days of the week, the raintall reaching one inch and
seventy-five hundredths of an inch. Average thermometer
88, highest 94 and lowest 75.
Columbns, Georgia.—We have had rain during the week to

the extent of two inches and thirty-eight hundredths The
thermometer has averaged 82, the highest being 90 and the
lowest 73.

Savannah, Georgia.—We have had rain on three days of
the week, the rainfall reaching two inches. Thirty-one bales
of new cotton have been received this week. The thermome-
ter has averaged 81, langing from 70 to 92.
Augusta. Qeorgia.—The weather has been warm and sultrv

during the week, with general rains on four days to the ex-
tent of two inches and thirty hundredths. Cotton is reported
to be m fine condition. The thermometer has rangedfrom
67 to 93. averaging 81.

^

Charleston, South Carolina.—Tlwie has been rain on threedays of the week, the precipitation reaching forty-six hund-
redths of an inch. Average thermometer 82, hieheat 92
lowest 73.

* '

Statebura, South Carolina.—We have had rain on one davof the week, to the extent of twenty-eight hundredths of an
S •.,

The thermometer has averaged 78-6, the highest being
88 and the lowest 70. °

T^ilson, North Carolina.—It has rained on one day of theweek I he precipitation b?ing sixty-six hundredths of an inchThe thermometer has averaged 83, ranging from 70 to 90Ihe foUowing statement we have also received by telcCTanti
showing the height of the rivers at the points named at <!
o'clock August 13. 1891, and August 14, 1890.

* "

New Orleans Above low-water mark

.

Memphis Above low-water mark.
Nashville Above low-water mark

.

Shreveport Above low-water mark.
Vlo.kahiire Above low-water mark.

Aug. 13, '91,

Feet.
5-8

12-8
2-4

10-4
21-1

Aug. 14, '90.

Feet.
4-2
8-5
8-1
0-2
9-8

India Cotton Movement prom all Fokts.—Tne receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to August 13.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

Shipments this week. Shipments since Jan. 1. Receipts.

tear Great
Brit'n.

Conti-
nent. Total.

Great
Britain

Conti-
nent. Total.

This
Week.

Since
Jan. 1.

1891
1890
1889
1888

i",oo6

1.000
3,000
1,000

1,000
3,000
2,000

96,000
335.000
3.=)7.000
209,000

875.000 971.000
10 i 9000 1,354,000
828.000 1,185,000
598,000 807,000

16.000 1,787,00©
7,000 1,860,000
6.000 1 .686.000
5.0001 1,274,000

According to the foregoing, Bombay appears to show
an increase compared with last year in the week's receipts of
9,000 bales and a decrease in shipments of 2,000 bales, and
the shipments since January 1 show a decrease of 383,000 bales.

The movement at Calcutta, Madras, and other India ports for
che last reported week and since the 1st of January, for two
years, has been as follows, "Other ports" cover Ceylon,
Tuticorin. Kurraohee and Coconada.

Shipments for the week. Shipments since January 1,

Great
Britain.

Conti-
nent. Total.

Great
Britain. Continent. Total.

Calcutta-
1891
1890

Madras-
1891
1890

All others—
1891
1890

iiooo

1,000
2,000

2,6o6

1,000
2,000

18,000
24,000

.5.000
18,000

16,000
49,000

45,000
100,000

3,000
6,000

24,000
36,000

63,000
124,000

8,000
24,000

40,00&
85,000

Total all -
1891
1890 2,6d6

1,000
2,000

1,000
4,000

39,000
91,000

72,000
142,000

111,000
233,000

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales less than the same
week last year. For the whole of India, therefore, the total
:ihipments since January 1, 1891, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO BUBOPK FROM ALL INDIA.

Shipments
to all Europe

from.—

1891. 1890. 1889.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Sinte
Jan. 1

Bombay
All other ports.

1.000
1,000

971.000
111.000

3,000
4,0O0

1,3,14,000
233.000

2,000
6,ooO

1,185,000
161.000

Total 2.000 1,082,000 7,000 1,587,000 7,000 1,346,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
correspondine week of the previous two years.

Alexanrtria, Egypt,
August 12. 1890-91. 1889-90. 1888-89.

Receipts (cantars'l
This week
Since Sept. 1. 4,018',6o6

1.000
3,173,000

1,000
2,707,000

This Since
week. Sept. 1.

This
week.

Since
Sept. 1,

This
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool
To Continent i',od6

279,000
251,000 i",oo6

265,000
159.000

1,000 228,000
l,0O0 160,000

Total Europe 1,000 530,000 1,000 424,000 1 2,000 388,000
A cantar Is 98 pounds.

This statement shows that the receipts for the week ending
Aug. 12 were cantars and the shipments to all Europe
l.OOC bales.

Manchester Markkt.—Our report received by cable to-night
from Manchester states that the market is quiet for both yarns
and shirtings. Sfinners are considered to be well under con-
tract. We give the prices for to-day below, and leave chose
for previous weeks of this and last year for comparison:

1891. 1890.

32» Cop. 8I4 lbs.
Cotfn
Mid. 32« Cop. 8H ll».

Ooien
Mid.

Twist. Shirtings. TJptds Twist. Shirtings. Upld*

d. d. 8. d. 8. d. A. d. d. R. d. s. d. d.
J'lylO 7 'a?*,. 5 9 ff6 10 49i« 87,8'»8% 6 4 ®7 3 6I9
" 17 e's ®7i2 5 9 •aieiO 4^11 81a 98i3i, 6 41a ».7 3k B",*
" 24 6\ 8738 15 S^xe 10 Jfia 8»e »8's 6 5 ®7 41a' 65b
' 31 63j a73e 5 8^a>6 10 47„ 808 «8''8 6 5 ®7 4isl eiljft

AHg.V HSIj «738 Is 8>fl«6 10 41, 8»8 »8'»i 6 5 ®7 5 6lli«
•• 14l61ii«a7', 15 9 »6 11 4>3 858 »8'e !6 5 -87 5 1 6"i»

Jute Butts, Bagging, &c.—Business has been quite active
in jute basfging during the week under review, the sales
reported being on the basis of former prices. The close
tonight is at SJi^c. for 1%; lbs., 6,i^c. for 2 lbs. and 6%c. tot
standard grades. Manufacturers being pretty well stocked up^
there is very little call for jute butts on the spot. Quotations-;
are 1 Oac. for paper grades and l%c. for baggmg qualities.
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Cotton Crop Cikoulak.—Our annual Cotton Crop Review

will be ready in circular form about Thursday, the 10th of

September. Parties desiring the circular in quantities, with

their business card printed thereon, should send in thi-ir

orders as soon as possible, to ensure early delivery.

FiBST Bale of Louisiana Cotton.—The first cotton (two
bales) of the Louisiana crop of 1891 was received at New
Orleans on Wednesday, Ausjuat 13. One bale classed strict

low middling, and soUf at 8)^ cents per pound, and the other
classed strict inifidlinx and sold for 9 cents. Last year the

first bale of Louisiana coiton reached New Orleans on Aug. 8.

and came from St. Landry Parish, and in 1889 the first arrival

was on August 13.
^

£uRopBAN Cotton Consumption for August 1.—We have
received to-<lay, by cable, Mr. Ellison's cotton tigures brouv^ht

down to Aug. 1. The revis>4d totals for Ust y^ar have also

been received and we give them for comparism. The spin nerd'

takinirs in actual bales and pounds have been as follows:

October 1 (0 August I. Ortat Britain. Continent. Total.

For I890-91. •

TkklDKa by spinners . . . balflx

AveraKB welKbt of balea.lbs

Taklntrs In pounds

3,051.000

483
1,473,933,0

3,701.000

458
I.696,732,0iH>

6,755.000
469-4

3.170.665 001)

For 1889-90.
Takings by spinners., .bales

Averag.' weigbt of bales-lbs.

Takings In pounds

2,935,000

46 •!

1,373,340,000

3,470,000

413
l.!S37,«33.0'in

6,405,000

454-G

2.911.473.000

According to me ao ive, tfi« a^erit^e weigacof cnw d-)liveries

In Greit Britain is 4S3 pounds per bale this se-ison, a^aia^t
468 pounds during the same time last season. Tne Ooacineacal
deliveries avera.<e 45S pounds, against 443 pounds lasi yntr.

and for the wh >Im of Europe tlie deliveries avera^n 469 4

pounds, again-st 4546 pounds. Our iHpatch also gives the fu I

movement for thi-* year and last year in b^len of 4') ) pounds.

Oct. 1 to Aug. 1.

Balet nf 400 lbs. each,

000« omitted.

Spinners' stock Got 1.

Takings In October...

Total supply
Consuuip. Oct., i wks.

Spinners' stock Nov. 1

Takings In .November

Total supply
Oonsunip. Nov., 4 wks.

Spinners' stock Deo.

Takings In December.

Total supply
Consump. Dec., 5 trks.

Spinners' stock Jan. 1

Takings in January..

Total supply
Oonsnmp. Jan., 4 wks

1890 91.

Oreal

Britai7i.

77,
321,

398.

336,

Bplnners' stock Feb. 1

Takings in February

Total supply

Consump. Feb., 1 wks.

Bplnners' stock Mch. 1

Takings lu .Marob

Total supply...

Consump. Mar.. 5 wk«

Bplnners' stock Apr. 1

Takings in April

i

Total supply
Consump. Apr., 4 wks.

Spinners* stock May 1

XakingslnMay

Total supply

i
Ooiunmp. Hay, 5 wks

Bplnners' stock June 1

Takings in Jime

Total supply...

Consump. June, 4 wks

Spinners' stock July 1

TakluKB in July

Total supply
Consump. July, 4 wks

,
Spinners' stock Aug 1

62,

389,

451.

336.

115.

509,

6^4,

420.

^01,

463.

Conti-

nent.

167,

205,

372.

348.

24.

379,

403.

348.

55,

6.59,

714.

435,

667,

336,

331,
:<62,

69.'J,

336,

357,

411,

76»,
42t>,

344,

310,

658.

3.i6,

3-22

351,

673.

420,

253,
2-trt,

542,

336,

206,

280.

486.
336.

l.^o,

279.

514,

Total.

244,

526,

770,

681.

86,

768,

854,

6S4,

170.

1,168,

1,338,

85n,

8a4,

34H,

546.

500.

1,046,

135,

611,

423,

1,031,

358,

676,

483,

1,081,

343,

736,

260,

9^6,
354.

«42,

4-3,

977.

1.460,

684,

7.-6.

811,

l.Si7.

6U.

9U3,

911,

1,814,

8.55,

733,

1,692.

694.

998,

834.

1,832,

865,

967,

Or-,9,

1,626,

684,

912,

540.

1,482,

dJO,

792,

1889-90.

Great

Britain.]

55,

283,

338,

292,

46.

398.

444,

308.

136.

442.

678.

385.

193,

402,

Conti-

nent.

181,

180,

361.

320,

Total

236.,

463,

6i>9

612

41,

340,

381.

320,

61.

518.

579.

400.

595,

316,

2 9.

323,

602,

316,

286,

383,

669,

393.

274,

317,

621,

316,

30 >.

362,

6rf7,

3 15.

272,

253,

62.5,

316.

20',

274,

483.

320.

163,

179,

50 ^.

685.

332,

3i3,

454,

807,

332.

475,

424,

899,

415.

484,
34'?,

830,

332,

498.

4S0.

3 72,

908.

1,210,

64S.

63 ,

777.

l,40i),

618.

9 8,

415,

.^63,

314,

907,

332,

575,

21.

8.:6,

336,

490.

7-il,

80-.

1,56S.

810,

75S,

6»3,

1,451.

618.

803,

812,

1,6 l.i.

81",

835,

597.

1,432.

648.

781.

825.

1,309.

65 •,

653,

I

The com|>arison with last year is made m ire striking by
bringing together tbe above totils and addmg the average
weekly consumption up to this time tor the two yeirs.

I

Oct. I to Aug. 1.

Sal— 0/ 400 U>f . each.

OOOi omitted.

jplnnen' stock Got. 1.

I'aklngs to Augoat 1..

iupplT
loiunmpt'n 43 weeks.

iplnners' stock Aug 1

Weekly Conenmptiont
00* omitted.

In October

In November
In December
In January
In February

InUarch
In April

In May
In June
In July

1890-91.

Oreat

Britain

77,

8,695,

3,762,

3,612,

160.

81,0

84,0

84,0

84,0

84,0

84.0

84,0

84.0

81,0

84.0

Oontt-

nant.

167.

4,242,

4.409,

3,767.

642.

87,0

87,0

87,0

87,0
87,0

87,0

89,0

89,0

89.0

89, >

VoltU.

792

171,0

171.0

171,0

171,0

171.0

171,0

173,0

173,0

173,0

173.0

188940.

Oreal Oonti-

Britain nent.

AS.

3,107.

3,523.

3.359,

163.

76,0

77,0

77,0

79,0

79,1

79,0

79,0

79.0

79,0

80.0

181.

3,813

4,"24

3,934.

490

80,0

80.0

80,0

83,0

83,0

83,0

83.0

83,0

83,0

81.1

ToUU.

23«.

7,»10,

6,893,

156,»
l»7,0

157,0

162,0

162.0

162,0

162,0

162,0 , .

162,0

164.0

The foregoing shows ttiat the weekly consuoipcioa in

Europe is 173,000 bales of 400 pounds each, again-<t 164,000

)>ales of the same weight at the cirresoonding tinae last

ye^r. The total spinners' stocks in Great Britain aad on the
Oontinent have decreased ll) ),000 bales during tne moa'b, and
are now 139,000 biles in excess of the sam) dace last year.

The Agricultural Department's August Report.—The
following statement, showing the condition of cotton, was
issued by the Department of Agriculture on August 10.

The August returns to tbe Department of ARrieuIture make the con-
dition of cotton M8'9 for the whole breadth, practicali.r the same as
last month. The Improvement during; the month has been confined to
sectionsot SouthCaroliiia, Georgia. Alabama. Mi.ssUsippi and Arkansas.
In other parts of the cotton belt there has been decline in condition.
There was an execs'* of rainfall during the month over the whole
breadth except in Louisiana and Florida, aud the greater part of
Tejcas, and this excess of moisture was as a rule ace .mpanied by a
temperature below the normal. The last week of the month was char-
acterized bv a further excess of lain. out accompanied by boat con-
ditions above th.<< normal; but if this combiuatiou of meteorological
conditions wrought iujurv the return was made too early to indicate it.

The crop is qu:te generally late, especially in the Atlantic and Eastern
Gulf 8t.ate9. the plant small, and on account of drought at season of
pla'ting and excess of rain later, which delayed woiking out. the
stand is imperfect over considerable areas. In the Carolinas the heavy
rains of the month caused some shedding of bolls, and failure of the
plant to fruit well. In Georgia and Alabama some Impniveinent Is

noted, though dropping of forms has followed local excesses of mois-
ture. The plant is small Mud late, but fruiting well. The crop In
Mississippi is late, but making good growth with favorable weather,
and taking on forms rapidly. Louisiana returns are varl ible,

with some damage from local drough , but more from excess of rain.
In some sections the plant has made too much growtb, to the injury of
the bottom crop. The decline in Texas is mainly the result of drought,
though rains at the close of the month may have been 8ufflcl"nt to pre
vent peiTOiment injury. The presence of the caterpillar aud boll worm
Is barely noted in a few States. Only Texa-. reports them from more
than one county, except Arkansas, where the worm Is noted in two
counties.
The State averages are : Virginia, 81 ; North Carolina, 75 ; South

Carolina. 83; Georgia. 86; Florida. !I4; Allbama,•^9; Mississippi, 93 ;

Louisiana. 90 ; Texas, 92 ; Arkansas. 95, and Tennesspe, 82,
The fact that the crop is deculedly late over almost the entire

breadth makes the season during August of vital importance. The
first week of the month showed a continuance of the cdoI weather that
marked July, with rainfall above tbe normal over tbe larger part of
tbe cotton belt.

Collecting the three months' figures of the present season,
and comparing them with the reported condition for the same
months of last season, we have the following results :

State:

North Carolina 95 77 75 82 3
South Carolina 80 8 > 83 81-0
Gbwrgia 80 85 85 83-7
Florida 90 94 94 92-7
Alabama 89 87 89 8«'3
Mississippi 88 Hi 93 90-7
l/oalslana 88 90 90 89'3
Toxaa 91 S5 92 927
Arka las 89 9i 95 »i'4
Tanneasee 73 82 82 79-0

Average 85-7 88 6 -i8 'I R'-T

1891. 1890.

96-3
95-7
9 1-3

fll-0

937
S-iO
86-8
85 fl
86'3
91-0

8a--<ltl-4l«9 5 900

Exports of Yarn From India to China and Japan. —The
Bombay Prices Current of July 17 gives a statement of the
shipments of yarns from India to China and Japan during
the six months ending June 30, for the years 1878 to 1891
inclusiye as follows

:

Jan. 1 () June 30
1878.
1879.,
1880..
1881..
1832..
If83.
1-'H4..
1885.
1886.
1887.
1888.,
1889..
189'.,
18i«l..

China {balet To Japan (bate»
400 lb*, each).

TUal
) lbs Cfich). bale*.

22,.528 819 23.047
23.238 2.918 26.166
34,660 2.469 87.129
27.878 3,363 31.241
38.362 4.666 43,028
44,;-24 9.368 83.6 >7

60.201 6,607 e6.80&
72.830 8.766 81.64»
99.723 6,8^8 l(»<,62t

100.797 16.«o3 116 400
120,«»4 8..,071 146,715
125,685 •28.102 1.53,787
149,973 14.646 161.6 9
193,287 6,142 108,e2»

Thece Inolnde 46 bales of 300 lbs. each.
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It will be seen that though the ghipments to Japan were

only about a third of what they were in the corresponding

period of last year, and less than in any ypar (for the tirst six

months) since 1882. the figures continue to show a large ex-

pansion in the trade with China, the increase over the ship-

ments for the first six months of 1890 having been 43,314 bales.

South Carolina's First Bale.—The first new bale of

upland cotton raised in South Carolina reached Charleston on

Monday, August 10, from Barnwell County. It graded mid-

dling, weighed 407 pounds, and was sold to Mr. F. G. S. Lucas,

at 10 cents per pound. In 181#0 the first bale arrived at Char-

leston on August 7, in 1889 on August 17 and in 1888 on

August 9, all from Barnwell County.

Shippinq Nbws.—The exports of cotton from the Unitet

States the past week, as per latest mail returns, have reacher

5,936 bales. So far as the Southern ports are concerned, theet

%-e the same exports reported by telegraph and published ic

fie Chroniolb lar<t Friday. With regard to New York w<
laolade the manifests of all vessels cleared up to Thursday.

Totalbales.
Kbw York—To Liverpool, per steHmer* Arizona, 203 City

of Be'lln, 140 .. EaoMd. 1.102 .. .Nomadic, 231 1,676
To Bremen, per steamers Ems. 20B Havel, 2^4 45U
To Antwerp, per uteamer Waesland, ?00 iiOO

To Yukobama. per steamer CunDemara. 450 450
New OrlbaNh— To Hamburg, persttiamer TburinKia, l.iiOO.... 1,500
HoRFOLK—To Liverpool, per steamer Gulrto, «02 602
Boston—To LIveriHiol, i>Hr8teamer8Norsemaii,339....SGytbla,

149 ...VeaetUo, 350 838
AALTmuRE—To Bambarg, per steamer Ootbla, 120 120

Total 5,936

The particulars of these shipments, arranged in our usual
form, are as follows:

Bam- Toko-
Bremen, burg. Antwerp, hama.

450 300 460
1,500

lAver-
pool.

Hew York 1,678
New Orleans
Noifnlk 602
Boston 838
Baltimore 120

Total 3,116 450 1,620 300 450
Cotton freights the past week have been as follows:

Tolal.

2,876
1,500
602
838
120

5,936

Satur. ! Mon. Tuet. Vednes.t Thurt.

Uverpool, steam d. ia4''^^»a *M'3^3i' 's2'9^
Ito S«pt..(f

Bavr«, steam... e.

Do Sept d.

Bremen, steam. .e.

Do 8ept...d.

Hamburg, steam d.

Do Sept..(i.

.Amst'd'm, fiteam.e.

Do Bept..e.

Beval, steam d.

Do Sept d.

B»rceli.na,steam d.

Oenoa. steam... (<.

Trieste, steam.. d.\

Antwerp, steam. d.

21*

35*

"f4t

21*

•»J

>3»

35*

'is

'32

I'm

21*

V/®"*

21*

3„aij

21*

»18

'.13

'»8®^ie *3S®'l8 '39''* 'is
35"

40*

33'

40*
35-

40*

»1^

Fri.

8328 1*

3h
21*

'is

hi

H
*3!*'l9

35*

40*

»1.

3,,914'iB®"* 'is«^ »18»»4 .. - ,

'Si®'4f 'sva"4f, 7ji®'4t 'ss^^lt
11 ,93,8 ll,4»Si. Il,,a8i4 llj^aS,,
13* 13

'38 "38
• For 100 lbs. t Steamer August 25.

LiVBRPOOL.—By cablefrom Liverpool we hwe the following
«tatementof the week's sales, stocks. &o., at that port:

Saina of the week bales.
Of whiih exporters took ...
Of whli h Kpeculators took..

Sales American ... .......
Actual export lilllilll
Forwarrteti
Total Btork- Estimated""""'
Of whlcb American—BsUm'd

Total Imiiort of tbe week..
Of wbleh Aiuertcan

AmoQut «fli at
Of wblcb American. .I"!""'

July 24

36.000
1.400
1200

80.000
7.000

44.000
1,045.000

8'.^4.0<io

24.000
19.000
38,000
23.000

July 31 Aug. 7 Aug. 14

42,000
2.R0J
1,600

36.000
3.000

45.' 00
1,024 00
797,000
26.1100
13.000
4U.0U0
30,000|

42,000
400

1,100
35,000
4 000

39 000
997,000
77.i.000
17 0i)0'

13 000
3.=! .000;
2(i.00()l

H»^«f"^K*
"'

't" H'^«'">^'
"""^et tor spots and futures ea,

i^l^*
the week ending Aug. 14, and the daily closing pricor spot cotton, have been as follows: » »"'i-

70.000
2,000
4 000
61000
3.000

67.000
958 000
737.000
20.01
13.000
25.000
15.000

eai h
s

<>»<• Saturday XotuUty.

Market, /

1:4S F. u.\

Mld.Upl'ds

Sales
8p«o dcexp.

Future*.

Harket, }

1:46 p. M.
\

Harket,
4 p. IIM

Oood
demaDd.

12.000
1,000

St«ad7 at
SAtsd.
TanM.

rirm.

Steadr.

4»ls

15,000
1,000

Tueiday

Quieter.

41a

10.000
1,030

Qnlatai Steadj at
l-]i«as.«4 4j>4a6-M
deollne. dMllne.

Barslr
st«ad7. Kasr.

Wednet.

Oood
demand.

4>8

12,000
1,000

StnulT at
I'M ad
Tanoe.

Steady.

TkunWy

Steady.

41a

10.000
1,000

BarniT
steadr at
8-64 dec.

EasT.

Priday.

Small
Ingnlrj-.

41a

7.00n
SCO

Ba«j at
l-M 2.64
decline.

Quiet and
teadr,

Li^er'nS^&a'^dt^tltivTa'Slr:' ^^^^^^^^
b«UorUp,aads,LwMiddlin\cZs:!'a:ie/otrrrest\te''

Aagnst. ..,

AnK.-Sept..

September.
Sept.-Oct...

Oot.-NoT....

NoT.-Dec...

Dec-Jan....

Jan.>Feb....

Feb.-Mch...

Mob.-Aprll.

April-May.

.

May-June .

.

Sai„ Anc. 8.

Open High how. Oloa.

d.

4 31

4 31

4 36

4 86

4 41

4 44

4 47

4 49

4 51

4 54

4*7

d.

4 31

4 31

436
436
4 41

4 43

4 47

4 49

4 62

4 51

4 57

d.

4 31

4 31

4 36

4 36

4 41

4 44

4 47

4 49

4 61

464
4 67

d.

4 81

4 31

4 36

4 36

4 41

4 45

4 47

4 49

4 52

464
4 57

Hon., Ang. 10.

Op«n H(0h hovj. Oloa.

<i.

4 30

4 30

4 36

4 35

4 39

4 43

4 45

4 48

4 50

453
4 55

d.

4 31

4 31

4 35

4 35

4 40

4 43

4 46

4 48

4 60

4 53

456

d.

4 30

4 30

4 3i

4 36

4 39

4 42

4 45

4 47

4 50

4 52

4 55

(I.

4 31

4 31

4 36

4 36

4 39

4 43

4 45

448
4 60

4 53

4 65

Tuea., AOE. 11.

Open High Low. cUa

A.

4 25

4 25

4 29

4 29

4 33

436
4 39

4 41

4 44

4 47

4 49

a.

4 26

4 26

4 29

4 29

4 31

4 37

4 39

4 42

4 44

4 47

450

d.

4 26

4 25

4 29

4 29

4 33

4 36

4 38

4 41

4 43

4 18

4 48

d.

424
426
4S9
4 2»

4 33

434
4 39

4 41

444
4 44

4 4»

Anjn»t
ADK.-Sept..

September..

Sept.-Oot...

Oct.-NoT_ .

Not.-Dec...
Dec-Jan...

.

Jan.-Feb....

Feb.-Moh...

Mch.-AprU.
April-May..

May-June .

.

Wed., Aug. 13.

Op«n High Low. Clos.

4 27

4 27

4 80

4 30

434
4 37

4 39

4 42

444
4 46

4 49

d.

4 29

4 29

4 31

4 31

135
4 38

4 40

4 43

4 45

4 47

4 50

d.

4 27

4 27

4 30

4 30

434
4 37

4S9
4 42

444
4 46

4 49

d.

4 29

4 29

4 31

4 31

435
4 38

4 40

4 43

4 43

4 47

4 50

Thnra., Aag. 13.

Open High Low. OUu,

4 27

4 27

4 29

429
4 32

4 33

4 37

4 39

4 42

4 44

4 47

d.

4 28

4 28

4:19

4 29

4 33

4 36

438
4 40

4 42

4 45

4 47

d.

4 26

4 26

4i;7

4 27

4 31

4 31

4 36

4 38

4 40

4 43

4 45

d.

4 27

4 27

4 2^
4 28

4 31

4 34

4 36

4 39

4 41

4 43

4 46

Fri., Aug. 14.

Open Higk'Low. CUu.

4.

4 22

4 22

424
4 21

4 28

4 31

433
4 35

4 38

4 40

4 42

d.

4 23

4 23

4 25

4 23

4 29

4 32

4 34

4 37

4 39

4 41

4 44

d.

4 22

4 22

4 24

4 24

428
4 31

4 33

4 35

438
4 40

4 42

d.

4 23

4 23

4 25

4 26

4 29

4 32

4 34

4 37

4 39

4 41

4 44

BREADSTUFF S.
Fridat, Aug. 14, 1891.

There has been a much more active market for wheat

flour during the pist we-k, because buyers have readily paid

late prices when they have found sellers ready to accept

them ; and latterly in some cases more money has been
paid, but the anxiety of sellers to realize on the liberal stocks
on hand has prevented any marked or general improvement
ip values, notwithstanding the smart advance that occurred
in wheat. Today the market was more active and stronger,

but there was no important advance except in rye flour.

The wheat market was quite buoyant down to the opening
of Wednesday's business, when contracts for December
brought $l'i>8J^, against $l'UOi^, the closing bid on the
previous Friday. The report from the Department
of Agriculture on the condition and prospects of the new
crop was made public on Monday afternoon, ami was per-

haps not so exceedingly favorable as tbe bears had gener-
ally expected, and at the same time it was pretty gener-
ally known that the Russian Government had prohibited the
exportation of rye from that country. These influences,

with the continuation of a large export movement (about
half a million bushels daily) coiitiihuted largely to the higher
prices, though npeculaiive manipulation hal sometoing to do
with it. On Wednesday the buoyant opening was followed
by a slight decline, and at the close last evening prices had
receded neatly two cents. This was due almost wholly to the
bulls selling to realiz« profits. The buying for export yester-

day was altuost wholl.y of No. 8 red winter, afloat .tnd for

early arrival, at $r06i^(af1-07^. To-day the market showed
renewed buoyancy, wiih the speculation more active, on re-

ports thnt Germany will soon remove the duties on grain.

The export buying continued lar^e, mostly in No. 2 red
winterat$l-09}^(a$l 0-<%,f. o. b.

DAILY CLOSraO PRICES OF NO. 2 BBD WINTBR WHBAT.
Sul. Mon. Tuea. Wei. Thurt. Fri.

August delivery o. 9-ia 100 103 105 104^ 103
Sep' ember delivery c. GS^s 99\ 102ia 104% lOiia 107''8

Ootober ni livery o. 9W58 100 li2% 105 10 's 10-ii«

November delivery... .0. 99»8 K'l 103''8 1053i 105'8 109V4
December delivery c. 10< »8 102 104!!t Ire's lOb^s lOO'g
Januari delivery c. lOl's lOf^a lobig 10 '9 lOTia lllig
MaydeUv.ry 105!% loa^i i09>j lllH IIO^b 114%
Indian corn was buoyant early in the week. The Govern-

ment report on prospects reflected the eflfect of the cold
nights and wet weather in July, and current supplies have
coiitinu d very small. But the advance whs cnecked on
Wednesday by oetter weather, which led to some selling to
realize. Shippers have- bought to some extent for early ar-
rival. To-day the mirket was firmer, on a demand to cover
speculative contracts, with shippers buying more freely for
arrival, taking 72,000 bushels. No. 2 mixed on the spot sold
to the trade at 76ia)77}^o. in elevator and afloat.

DAILT CLOSING PRICKS OP NO. 2 MIXED CORN.
Sat. Mon. Tiiee. Wed. Ihuri. Fri,

AusTist delivery 0. 68>a 70 7214 72 71i« 72\
September dellTery 0. 66>a 6758 69 68I4 68I4 69HI
Ootober dellvery 0. 64>« 65»s 66% 66 65'e 6714
December delivery o. 56>« 56I3 66% 58

Oats made some further advance. Wnite grades were
notably buoyant, the decline of the previous week proving
to have been the result of manipulation in wtiich the mar-
ket was largely oversold. But latterly values have become
unsettled and somewhat irregular. It is believed that a very
good crop has been secured. To-day the market was weakj
under a fuller movement of the new crop. *-

J
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DAILY 0LO8IN0 I'BIOKS UF MU. 2 HIXKU OATS.

Sat. Hon. Tut*. Wed. Thur$. Frl.

An«u»t (Irllvery o. ai'* 35>« 30 36 3.^3g 34i«

8<-piruii>ei'<leUv«ry o. 33>g 34 31'< 34>« 3J''» 3<<«
Ooi. deliVKry 0. 34 34>a 3» 344t 33''8 33'«

Rj'e hH8 made a gnat aHvance, on an Helire demao'l for ex-
port. Oil Mouduy 66, " buHh. No. 'i sold at '•H^o ttfloa'. and
8434c.. c. I. i.. to airive ; and on Ttiurs lay, 13i»,uOi) tm-iiela >tt

|llo#H 2, afloat, and 93L'.(ttf OOU, c. f. i,, to arrive. To-
day thusalfD were 9(5,U1XJ bu«h. No. 2, to arrive, &t |1 (H/$

%l u5. c. f. i.

Barley of the new crop does not arrivd in BuflScient quanti-
tiet) ai .> et to milie a iiiarlcHt.

Ihe folluwiug are oloHing quotations for wheat Hour in

barrel)) ((./'orresponding grades in sacks sell aiigbtly t>eiuw

these tlgures):
FLOCB.

Fine »bbl. ^SlOaSSB'i
Buprrttue SbOt 3 8S
txiia, ^o 2 3 80a 4 l.i

Kxtia, No 1 4 0i>a 4.0
ClB.ni 4'.i5»4T5
Sr^uhts 4«5<» a 00
Patent, ^prlIlg. SUOt* & 50

Patent, winter 9k 90»$5 20
City Bhippin.!, extras. 6 10 .> 2.'>

Hjr'e tl<iui',t)uiieiilue.. 5 u< -9 5 &«>

r'lne 4 Ou® 4 50
Coru me l—
Wenieri, Ao 3 SO® 3.^0
Braiidywme 9 3 85

Wheat— 0.

8priU)f. per hush. .. 1 05
Red wlut.r No. 2 107
Kb I w iiier 1 00
White 1 05

Rye
\Ve»ttTD,perbU8h.l 06
HtateHiiil Jergxy..l 06

Barl y M It—
Btair, i-io «ed 90
8tate, 6-H>Wed 93
CaunUlau 98

0.

«1 IS
mi 09
ail IJ
ai 10

®1 <i8

®108

alOO

I
Ciirn, per busb.

—

We-tt u iiilZKd .

W'n mix. Nu -i.

WbbI'u yellow .

Wtvteru wuita..

75
76
7-.

77

78
-714

a 81

Ostn—Mixed. .y bu. 36 9
*UllM 42 a
No. 2 ni'X d BO'S®
Nu. -^ wlute 4o -a

41
.')5

371s
47

AORICULTCRAL DEPARTSIE2»T'S AUQOST REPORT.—The report
of tne Department of Agriculture for August 1 respeciiog
cereal crops was issued on August 10, as follows :

The AuKUst returns to the Statistician of the Departmeut of Asrri-
culture make the condition of coru9u-ti; spring wheat, 9o'o ; spring
rye. (<W-.>; oats, h9-5; barley, 93'»; buckwheat, a7*3; potatoes, ati'3;

tobacco. 8t* 5; and hav, UO 9. Coru has fallen off two points d irtng
the month, the decline being almost entirel . In the States of Ohio Val-
ley and he .Northwest. The decliue was due to dry WButhei-. approach-
Ine dr>tuth in portions of Indiana aud lllinida, and low temperature In
all suctions of i;he coru-surplus districts. here was siittloieui rain-
fall lu Kansas aud Nebraska, with some local excesses, and the
month was fairly favoral.le. Notwithstanding lnw temperatures
east of the AUeghcoy Mountains and in the South, conditions
were favorable and btate averatics advanced. The crop coutiuues
late iu mo»t sections, the lesult of poor start aud ai>sence of
hot forcing weather during July. Unless It should prove unusu-
ally favoratile and the season be a l<mg one. thvre is grave dau-

f[er that the crop may not maiuie properly. WliU<- the general aver.ige
s reasonanly high, correspondent's qualify by e.uphasizing the ucces-
sity for a favorable season. In the surplus States the averages are:
Ohio, 93; Indiana, tiH; IlUnolii. «S8; Iowa, 9U; Missouri, 87; Kansas,
88, and .Nebraska, 89. It sho >ld be noted that but one of the surplus
States returns an average higher than the average fur the country.
The wheat returns relate to spri g wheat only, the average for the

whole bread ih advancing somewhat dining the mouth. Theimitrove-
ment is geueral, except iu Washmcton, where hot winds injured the
prospeot'^ in some districts, aud the State returns outside of this
State aud Wisconsin closely approach the standard for oomparisou.
Principal States art: Wisconsin, 79; Mlnne-sotii. 98: Iowa, wo; Ne-
braska. 97; South Dakota. 9H. and Wash-Nebraska, 97; North Dakota,
99; South Dakota, 9b, and Washington. 90.
Oats have improved two points during the month, and the figures of

conditio indicate a medium yield i>er ace. The blight wulch rulued
the crop last year and was feared again at the date of ihe July report,
has appeared iu but a few isolated localities. The weather at the cloie
of the growing - easou and during harvest was generally favorable.and
late growth was siifHcient tii largely offset the poor start and deficient
stand. The cool weather which retarded corn growth iu the Ohio and
upper Mississipjd valleys was favorable to this cereal, matei tally ad-
vancing .State aveiages. Avenges in States of larger production are:
New York, 9-.i ; Pennsylvania, 91; Ohio, 86; •lichlgan, 86 ; Illinois,
86 ; Wisconsin, 89 ; Minnesota, 91: Iowa, 98; Kansas, 90, aud Ne-
braska, 9«.
Barley shows improTcment and piomtses a large crop in most of the

districts of heavy production. Califorula returns condition at lOU, or
practically iierfcct. Iu N ew York and Wisconsin, however, the pros-
pect Is less favorable.
The first reiurn for buckwheat is the highest for eight years past,

with slight increase in acreage. The condition nf pot itoes is returned
remarkably high, scoriug a gain of a jiolut over la.st mouth. In flftoen
years previous to the present season August shows condition higher
(ban July but once. Should the present prospect be continued the
crop will be one of unusual proportions.

The movement of breadstuffa to mirket is indicated in <t e
(atement below, prepared by us from the figures of tbe New
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
oomparative movement for the week ending Aug. 8, 1891.
and nnce Augost 1. for each of the last three years:

BteHpU at—

«o
MUmakM.
Dmlntta

MlBoeapoUt.
TolMo
Detroit.. .

01*T«lanil. .

St. Loolt...

P«orl«

Touwk. "Vl

tern* >k.'90

tema wk.'Sa
*««< .^u*. I.

IJBl

18.10

1889

flour.

BMi.ieeUu
78.42i<

18.373

40,0«!

Wntal. Oom.

7,510

1,913

ll,96l|

23,326

3,300

ButVAOIb BwhJMIh
2,051,815 l,877,00Sl

134.65ci

64,718|

197.6601

1,9<19.551

279.815'

62.7231

1.2»8,434

93.500'

33,904

14,061

14.215

2S4.0JO

160,000

178,249] 5,752,1671 8,352.432

I8S,0&4 t,6o4,880| 3.4ea..-S9S

175,673 3,074.013 2,932,300

178,029

185.064

175.672

6.758,187

2,661 e»ii

3.074.016

2.S;2.482

2.465.698

9.M2.300

Oot. Bartty R/..

Bu>».32U. Buth.ii 1- au.511
1.455.054 9,039 395,285

63,000 7,000 31,390

11,59; 128,377

48,093 815

54,085 9,806 18

286.440 58 5,87J

422,000 3,600 11,000

2.2X3.867 29,7-8 571,947

2.106.227 105,411 85.006

8,785,791 36,500 75,061

2,8t3,867 29.778 674,947

2,106 827 105.411 85,006

2 7><5.7»l 36 500 7.'S.0«l

E3CFOBTS or Brbadbtuffs I<OB JCLT, 1891 AND 1890.

Brtadgtuff* Bip<trU.

7»J».

IMI. MM
Uu'nuUM I'altM. IJU'lttitiel CotlM.

^•w Tork ICO

S84,aiyi

a64.1M

1,SSI,078
410,l(»<
I8< m
3H7.e04
185.852
81,140

442,787

8,036.118

14.046
7.061

1388
6

"iJJTS

84,1^

13,609
836

8

432
8,381
4.0 ;o

184,80) M,iiM

•

Bocton
PbUiidelphia.
-taltliuore
HcwOrlaans.
PliC oaat. dIsU.*
fHhar oaa. dlita.t

17,(»7

184,383

1 060*178

80,196

Q Sin Mnq

17,007

1,U6.842
842,035
8-7.250
610,»«»
»60,85«

4,<74
868,338

Vorn, 6u«A.
M«w York

847!5V0 '564'2li
>-8,2N|l 64I.H6X

874.1108 l.lnK.»81
92.0831 n».-.«
S8.4'6 ft.96«

269.684' 1 niwUAl

!V4<v(>rleans
Pm. otiat. dista.*
Otli«rcaa.dlats.f

rocal.oorD
Oorvrm^al bbla.

8,068,494

68.fe7
81.119

4,»8
88

8.SKi

8k ,348

6.866
lis

8

251
l.»H
1,374

6,862,1144

20,753
I1.IW3
a' SI

l.0«6

87,776

821 .V69
20,041

'a

6,441
237,.,62

8,9:9,137

BtMton
P<iilibdeli>bl».
Biltioiure

24.7-«3

9.163
*»»

87
Piuj. cunt, diats.*

"iiii

96,410
OU*. bjuti.

B.Mton «,UM

B*ltlmora 10
>l<»wUrleHD8 41

Hneroas.diau.'t 83AJ3

20,738

29.300
48a,<f(kl

400
84,IM>

641,100

25.786

feV4V7
,Hi,8«9

SJ5.902

3.478,263
80,729

S7".7M)
1.481,950
9-6,717

S.-l'.l'US
491,310

9,890

70'
19,477

18
866

686,418

6.648
l,9rt.0.0

"arid
8,500

75,000

809.806

188
69,705

UatiiMKJtUw.
NewYurk

Palladelphia.
SAlUmore
Shw Orleans is
Piuj. oust. d>nlB * 865
Otnercus.dists f

Tjtal, untmeal

8,068

81,0 15

16.830

7V.Y3H
86,322

2,014,442

108,506

14,885

68JM3
Ryejnuh.

00,463
B>iatuD
PQllAdelphta.
BilUmore
Mew irtetens
l»ac. cu8t. dists.* 8.800

Total, rye 176,888

3,719.788
72.291

289.910
1.512,617
1.US9.9W1
8.48«.333
460,386

116.791

1,736.1 4
8c 1.378

17,980
90 .140
10ll,9<XI

1,385.1154
20 1,49 J

6-,««

1.686.410
18.338

trntat,tnuK
<ew rork

'niUdelphiik ..

Saltlmuru
4awurl6HQ>

17.001
868. :84
104.086

Pao. oast, dints.* 1.088.426

Fotal.irneiii
iViuat-llotur. bbu

.Sew York

9,418,775

2H6.719
1 15.96 <

8«.J)97

178,930
8,044

]Sn,39-<
51,951

~S48,404

9,571.830

1.S20.157
68H..10a
412,965
937.4.11
10.<85

7I3,H81
280,584

4.366,554

239.320
84.6? 2
41,4-H)

192.174
6.H84

lol.l.w
6»,'j02

4.000.918

1,041.806
40l.)l34

Pmiadelpbla 170,698
976,618
86.060

Pac. oust, dlsts,* 408,145
itber ciu.dlsts.f 27^.760

^ot„irbeat-floar 4,301,596 726,426 3,896,623

ntau.
4.11S.683
763.898
484 03

BjllOD
PQiladelpbia.

986,845
795.126

2,78«,304
1,142,587
3,46 -.230
1.091,533

8.3^0.669
49'>.&i8

Pao. ca«i. dl»t».» 1.618.430
990.686

•*rftnd tntA\ I6.!)7«,2»l 1 10.733,809

* Vi&iuv ,ti ttxports trom Paoltic amLriutB for tbe muntli of July, 1891

.

Oreson, Orenon «8a.3ia < Willamette, Oregon 186.071
PQKOt sound, WasbinntoQ 136,871 1

^^—
3an S'raDcisco. Callfornlii 3,l>»5.u75 I Total 13,468,880

t Value of exports from other custonas districts for the month of July, 1891.

Braios, Texas t8.758 1 KlamI, Ohio $139,900
Chicago. Ill 4«5,5>)S .Newport News, Ta 166,<S3
uetroit, Mlohlgan 61,.-192

Dulutb, UiDD 334,905 1 Total 11,091,638
a iron, MlohiKitn 20,820

I

Nora. -This itatement Includes sDout 68 per seat of the entire exports of the
articles named from all porta of tbe ooantrr.

Below are the rail shipments of flour and grain from
Western lake and river ixrts for four years:

1891.
Week
Aug 8.

near bWs. 275,226

Wheat bosh. 747.411
Oom 483,459
0»t« 1,287,025
B»ley 3,H86
Rye 34,654

1893,
Week
Aug. 9.

221,013

503,815
779,189

1,439,220
10,417
27,348

1889.
Week

Aug. 10.
201,778

600,084
425,737

1,062.274
8,555

17,359

Total 2,556,235 2,759,9S9 2,114,209

The receipt

week ended

dew fork
Boston
Montreal
Philadelphia..
Baltimore.. ..

KlohmoDd
Sew Orleans..

ts of flour and gram at the seaboard porta
Aug. 8, 1891. follow:
Flour, Wheal, Oom, OaU,
bblt. frusA. buMli. buMli.

94.2)12,162,700 232.740 283,200
44,907 4,076 92,3S0 137,155
52,aOl 396,992 17,000 ^^,091
58,44^ 6S6,451 21,270 49,814
60,413 1,3 15, -149 62,297 27,030
7,525 2o,460 50,670 6.366
16,985 613,230 24,830 29,182

Barley,
butk.
1,400

"430

1888.
Week

Aug. 11.
284,003

421,298
20i.U3
614,617
10,583
19.433

1.268.079

for the

11,757

18,84»

Total week 334,827 5.193,758 521,246
On. week '90. 277,075 1.538.587 1,3)1,472

528.171
511,633

1,430 30,605
1,550 61,506

The exports from the MTeral aeabi ard porta for the week
tdiivc Aug, 8, 1891, are ahown in the annexed atatement:
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Bxvort*
from—

flhuu.

WewTort 1,768.157
Boston...

I

PorttAnd.
MontreaL 150.7B9
PUladel .1 2S6.959
Baltim're l,067,7.i8

H.OrI'M.I 378.903
H.NewB..
Blolun'a

Oom.

124.965
56.356

Hour.

64.125
45,900
47,142

150

rot.week. 3,662,546
B'me time
1890... 1 1.186.100

338,638

1.109,295

Bbl:
47,025
37,375

21.73"
5.357

52.035
542

2,836

Oau.

5,550
250

80

166,907

118,270

Bye.

Bunit
16,005

Petu

Bun''-
7,503

5,880

11,095

16,005

75,035

39,661

47,164

54,099

"The visible supply of grain, comprimng «*»o8icock8iagr8mai y

at the prinoioal ooints of accumulation at lake and seaboa. d

oMtB, Aug. 8, 1891:
^ ' Wheat, Oom,

Fm AfAre at— b^tth. bu»h.

Jfew^A ..... 385.731 289.933

"iJ^°.5ioit:.::: 38,4oo j.200

9l!42l

OWOW 2,897,130
MUwaakee oS^-^^?
I>olnth 2ZSt?i
Toledo 722.414
nXlt. 134.472
Oaweiro 25.000
Wt'L^Sli. 811.772
Do afloat... 192.b4l

Olnolnnatl iViV,:
JBoston,.... ...... 31,785
Toronto* „*5'iJ\5
Montreal 2J3343
PWladelplila 642.759
Peoria.. ..3-2i5
Indianapolis 158,886
Kansas flty 289.987
Baltimore 1,23.%163
IflniieapoUs 3,858.874
OnMladsBlppl... 426.0 3

On Lake*. ..:.... 2,882.277

On canal A river. 1,824,000

Oats,
bwK.
67,210

'26',500
50.317

Rye,
bn»h.
12,033

Bar y

1,096,574 1.001,045

171
30,317
20,376

2,014
26.652
10,871

10.000
7,877

387.<i43
32.030

128.041
14,927

1,391
832

27.878

1.^38

2B3.17'i 94,819 3,208

8.000
'29.024

71.7H8
17,6S2
15,045

145,619
59,101

"'^j&ii
1,479,517
132,800

10.000
13.908
20.222
111.667
32.488
55.729
10,500
55,660
30,i93

sfeVo
413,678
22,200

12,000
1,357

6,651
1,200
1.320

17,791

245.824
39,100

1,000
811

12.8(7
17,202

"2;119

TofcAnif. 8.'91. 17.954,034 3.800,447 2.103,441

4otAul. l.'oi. 16.:6-l,lo3 3,873. <57 2.072.631

TotAuS. 9.'90. 18.i90,*a2 11.10^.270 2,259.713

Tot Aug. 10, 89 13.370.69S 6.93^.125 4,003,754

Tot. Au| 11.'88. 25,227,8i»9 8,539,092 1.773,327

901.002
584.068
488,1^6
807,562
176,989

65,708
71,968

362,559
444.021
145.535

* Toronto—Last week's stocks i

lioUday there.
_

tills week's not received owing to

THE DRY GOODS TRADE.
Nbw Tobk, Friday P. M., August 14, 1891.

The excessively hot weather which prevailed during the

early part of the week had a repressive influence on spot

trade, buyers finriing out-of town attractions stronger tlian

businesf demands. Latterly there has been some improve-
ment, bui in the aggregate transactions at first hands by
package 1 uyers have hardly reached the proportions of the

patt two or three weeks. Mail orders have however kept

up well, being numerous, although at the sime time preserv-

ing their conservative character in almost every instance

The jobbing trade here has been fairly active in fall fabrics,

and acceding to reports from Chicago, St. Louis, &c., quite

lively in the West. This has resulted in a better reorder de-

mand for fall prints, particularly in novelties, and a steady
duplicating call for )iinghams and other wash fabrics and
dress goods. The tone in these is steady throughout, and
agt-nts claim that a somewhat better undercurrent of feeling

has been noticeable in domestics also. Of this there is no
clear evidence, as the attitude of sellers of both brown and
bleached goods is strictly governed by the conaition of their
particular stocks, and in these there is very considerable
irregularity. Some encouragement has undoubtedly been
drawn from the incr. ased estimates of the whf at yield and
the apparent certainty that there will be a foreign demand
for every bushel we can spare ; but still it is a fact that buyers
find the market for domestics as a whole an easy one in which
to place their orders. Southern trade conditions are with-
out improvement, but collections and reports from the West
and Northwest continue favorable, and the urgent demands
for speedier shipment against previous orders ana prompt
filling of current ones show that there is both a good distri-
bution in progress and a paucity of stocks out of first hands.
DOMBSTIO CX)TTON OOODS.—The exports of cotton goods

from this port for the week ending Aug. 11 were 3,510
packages, valued at $197,7:^9, their destination being to 'th(
points specified in the table below

1891.
{ 1890.

WteAe. atnuJan. 1. yretk. «n<!</an.l

Oreat Britain 34
39
21
100
390

1,319
203
14
79

1.204
107

2,386
998

96,652
4,604
6,610
3,943
8.376
2,149
5.422

20,526
1.739

14
4

100

975
10

388
38
91

356
1

3,781
1,143

25,990
2.098
6,887
4,229
8,738
1,167
2,916
17,028
1,885

OthM European
China
India
Arabia
Atrloa
Wett indlee
Bfexloo ..........
Oentral America.............
Bonth America..............
Other oonntrte*. . ..

Total 3,510
900

153,405
13,815

1,977
4,355

75,860
35,303•OUna,TtaTanoonTer

Total 4.410 167,220 6.332 111,163
* From Hew Enidand mill points d.IreoT,

1890. 1889.
A<'0. 9. A«9. 10.
463.000 158.000
250.<>00 7.000

9,100 None.

722.000 165,000

The demand for staple cottons has b-'en irrei^ular and
largely " followinfi;the ticket." The export hu«nessin brown
sheetings and drills was again slow, but jobbers an 1 con-
verttTS Were steady buyers. For bleached shirtings fair

orders were received in popular tickets, most of which are
not in overabundant 8ui)ply, while stocks of low-grade goods
are also gen>-rftllT moderate. Wide sheetings, of which
heavy sales for future delivery were made at low prices in

May and June, are comparatively scarce and some slight re-

covery has been marked ia Pepperell, Lai'onia aid Andros-
cogkia makes Colored cottons were gen- rally steady, with
a quiet trade. PUids are inmoierat>i request, but some of

the Southern mills have been divertel on to other produc-
tions and a little relief to the siuation aflEorded thereby.

Prints, ginghams, &c., have been referred to above. Print
cloths continue in an unsatisfactory condition. Price of

64x643 is nomi'ially unchaa.{ed at 2^o., but some sellers

have invited bids at 2 13-I6c. per yard and the tendency is

distinctly downwards. For 56x608, 2i^c @i 9 16c. is quoted,
1891.

8U>tk of Print Ololh.1— A.ua. 8.

Held by Provldenoe manufacturers. 486.000
Pall River manufacturers .. 455,000
Ontslde speculators (est).... . None.

Total stock (pieces) 941,000

Domestic Woolens.—There has been a fair amount of
busiaeSH this week and without any particular briskness

more satisfactory r suits have been recorded. A favorable
feature has been the presence of a good duplicating demand
for black cheviots and hime spuns in heavy wei.<hts. It was
believed that the former had gone entirely out of favor and
some agents had been left with stocks which caused them
uneasiness. The late demand has not only reduced these,

but in some instances led to orders being placed at the mills

for further supplies. In light-weights fancy cassimeres and
all worsted mixtures have been favored, but piece-dyed wool-

ens and worsteds have not been neglected. The best business

cmtinues to be done in medium and hiih-priced ranges,

low-urade woolens and cotton-warp cassimeres ruling slow.

There was also only a limited demand for satinet«,doeskinsand
Kentucky jeajis. In h"avy rough-faced overcoatings a steady
duplicating business was recorded, with moderate orders for

light-weight all-wool and coiton-warp makes. Cloakings
were slow and no new features were developed in either

flannels, blankets, carpets or shawls.

FoKUGN Dky Goods.—There was a better business doing
in this department, an improved demand being noted for

both staple lines and lovelties. Some importers have placed

makes of men's wear worsteds on the market at prices rang-

ing from $1 30 up, which are puzzling domestic manufac-
turers, who cannot understand how they can be imported
with a proflt on the respective prices.

Imporiatlona of Drr Gooila.

The importations of dry goods at this port for the week
ending Aug. 13, 1891, and since Jan. 1, and the same facts

for the corresponding periods of last year are as follows:
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