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INVESTORS* SUPPLEMENT. the course of prices has been dlstlnctly downwards,
WILLIAHI B. DANA A CO. Publishers, though of course there have been exceptions to the

102 William Street, New Yofh.

RANGE OF STOCK PRICES SINCE 1887.

On this and the following pages we present tables to
show the range of prices for stocks on the Stock
Exchanges of New York, Boston, Philadelphia and
Baltimore for the last three and a half years, or since
the 1st of January, 1888. The tables give for each of
the three calendar years the highest and lowest prices
made in those years, with the dates when such high
and low points were reached, and the same information
for the first six months of the current year.

Speculation on our Stock Exchange now and for
some time past has been very dull, but there is consid-
erable interest nevertheless in tabulations of this kind,
and besides the figures are useful as a matter of record
and for reference. Those who as investors or specula-
tors have a personal interest in the fluctuations will
find much food for study in the changes which these
statements indicate, for price movements of magnitude
are usually the result of some controlling factors affect-
ing either railroad property alone or the general
business situation. For the last twelve months or more

rule, as there always are. Looking back, it seems clear
now that no other result was possible, for during these
twelve months we have witnessed an unusual combina-
tion of adverse factors.

First came the reaction from the delusive boom n
stocks in the spring of 1890 based on a prospective in-
flation of prices to result from silver legislation. A
short wheat crop and then a short corn crop further
helped the downward movement. Then came the
period of monetary stringency, the heavy selling of our
securities for European account, the financial panic in
the autumn, the embarrassment of the Barings, and
the complete unsettlement of confidence both here and
abroad. These circumstances also operated to check
mercantile enterprise and hence trade and industry
through the half-year of 1891 have been in avery quiet
state. The iron trade has gone through a period of
great depression, all the more marked because contrast-
ing with a period of extraordinary activity in the
months immediately preceding. There have also been
reductions of dividends by some leading companies like
the Rock lIsland, the Illinois Central and the Burling-
ton & Quincy.

RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1888, 1889, 1890 AND TO JUNE 30 IN 1891

Stocks. Year 1888. Year 1889. Year 1890. Jan. 1 to June 30,1891.-
Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest.
NEwW TORE.
RAILROADS.

Albany & Susquehanna............ 145 Jan. 19 155 Nov. 21 9
Atchis)c/m Topekqa&Santa Ee " “5338Deo. 5 oo1s Feok;/ 5 lggojﬂ »(])E‘l:? 18 1557; ﬂunelg 1562A1 Deo. 27 1750 May 8 102g/0 Mar. 31 167% May 8
Atlantic & Pacifie.. ... T3Apr. 3 10%Jan. 10 4 Oct 11 8% Jan 14 Zag Nov-15 500 May 15 24% Mar. 10 - 34% Apr. 25
Buffalo Rooh. & Pittsbuirgh. ... 32 7June20 50 Jan. 20 17% Deo. |26 30% Keb. 18 15 Jan o7 41" med 33 g0 Mar-19 6, Jan. 12
Burlington Cedar Rapids &No. 20 Aug. 8 29 Feb. 2 20 Jan. 23 30 Jan 11 20 Nov.26 35 Feb 10 20 Apr. 4 357 jiee2d
Canadian Pacific - 5l%wDec. 5 62%Jan. 3 47% Mar. 16 75 Deo 31 67 Nov.19 B84% Aug. 16 2% Jpl’- S . June 2
Canada Souther 45*3Apr. 2 57%Oct. 1 50%Jan. 24 57% Deo. 20 42 Nov. 15 610 Juneio 48  Mar. 7 coo¢ abr- 17
Central lowa.. “2 "Jan. 16 110% Dec. 14 t 9 Jan. 31 115% Feb. 7 ov: 1% JunelO 48  Mar. 7 52% Apr. 27
73*3 Apr. 2 ~95% Deo. 0 '
Boih o RS0 b O L 9 now 19 ey 4 109 e sz 24
Chesapeake & Ohi 1 Mar. 26 122% Oct. 1 §15% Mar. 2 §28 0 Nov. 25 Jo Nov. 20 May 9U eb. 31% Apr. 30
Do 33sJune’ 5 120% OCt. 1 35606 F b'26§ o Nov. §14% Deo. 8 270Ay Jan. 2 15% June29 19% Feb. 0
Do T 1% Mar 28 151% Out. 1§290/0 ng- 2 §£6120§0 ﬁlug.zg §360 Deo. 8 GGOA: May 7 440 Jan. 2 54% Feb. 10
Chicago & Alton | 137 Sept.19 140% Feb. 10 135 Mar. 26 149 " Dav- 33 §53% Reo. |8 4% July 18 26% May 20 34% Feb: 10
Do 157 Deo. 13 165 Jan. 25 160 Jeu-22 an. 123 Nov.12 135 Jan. 24 123 May 12 130 Jan. 5
Chicago & Atl., Ben. Trust reo.. : : - ©165 Junezs 160, Jan. ©165 Apr 10160 Apr. 21165 Feb. 24
Chicago Burlington & Quincy... 103% Dec. 5 130% Jan. 27 o, T ;
Ehicste LTl 20110 1090 Bt S 130 . 2 g e 28 1yt gen 19 98 K00 T8 A M) o v 7 oo g 14
Chicago & Eastern Illinois, pref. 89*3Mar. 2 99 Oct. 5 77 Deo. 13 107% Aug.13 70  Feb. 3 95 July 14 83 Jan. > oeo0 May 1
Chicago Milwaukee & St. Paul.. 59% Dec. 10 78 Feb. 24 60% Mar. 16 ~75% Jur?é 8 44 T . y oo 5 970/0 vay 1
. Do 0 pref. 98%3 Junel2 117 Apr. 27 97  Feb. 25118  Sept. 3 99% Dec. 8 1535 May 26 10990 Jan. 3 15000 My 1
Chicago & Northwestern............ 102% Apr. 2116 Sept. 4 102% Mar. 27 114% Sept.1? 98 D 117 M Y 58 10500 Mar. 115% May 1
" “'bo do pref.. 136% Dec. 4 146 Sept.20 135  Mar. 29 144% Septl? 134 Do 11 146 May 26 135" Mar 18 A3ii0 Apr. 25
Chicago Rock Island & Pacific.. 94% Dec. 19 114% Jan. 27 89% Mar. 26 104% Sept. 9 61% Nov.21 98% Jan. 4 63% Mar. 6 800/D Man. 1
Chicago St. Louis & Pittsburg.. |lIs July 23 17% Sept.29 14 Jan. 15 19% Feb. 6 12% Nov. 14 18% Feb. 26 ' M
Do ) __pref. 29>sMar. 31 41 Sept28 33 Jan. 21 45% Dec. 31 37 Nov.12 53  Feb. 26
Chlc.StDPauIMlnn%apolls&Ong. 31% Dec. 5 422/0 Sept.28 30% Mar. 18 37 May 23 19 Nov.10 36% May 10 22 Mar.10 29 Apr. 27
Cincinnagi Hamilto e Dajie: 93 Heo. 31 110% ng (& 89 Feb.13101%Sept. 9 75 Nov.15100% May 10 779 Jan. 29 86% Apr. 22
Qlu« Indianrip. St« L, <&Liiio...... 6513 Apr. 2 g 0
ginci_nnagi_vS\/anﬂu(sglL(yB&I%_Ievel’d, P 95 Oct 22 91%Jan. 9 118%July 25 e e e e
incinnati Wash. altimore.. 9
Clev. 291 chic. &9 | Bref 3 Nov.27 6% Feb. 24 AT $ 3ow e a3 &4 330, 13
ev.0 inn. I% t. OUI;S)ref. Sg%gﬂly %g 1(7)%2//02&. %g 55 Nov. 10 80% JunelO 57% June29 66% May 5
gieveiang g(o'gutr?bgs Cin. &ind. 42is Apr. 2 65 Oct. 1 55% Jany 3193 OJLlJJ);Sl 86 Nov.10101 May 12 91 Mar.23 98 Jan. 0
evelan ittsburg guar....... 153 Jan. 5 1599 ' .
SIS SN 155 D15 23155 A o) 16l iy B2 139 poc 217 gan G148 duneniase jan. 26
Columbus Hocking Val. &Tol.. 17 Mar.21 36% 8ept.Il 11 July 22 28% Feb. 7 18% Thn 13 339 Sept. 2 23% June30 299
Del. Lackawanna & Western ... 12313 Apr. 3 145% Oct. 1 134% Apr. 3 151 Sept. 6 123% Nov. 15 145% Jone 21 0 June 29% May a
Denver & Rio Grande................ 15 " July 2 23" Jan. % 14% Doo. 30 8% ept. g 123% Nov. 15 49 §g){ 1%51_) .]arr1].e %14218341 Feb. I'®
Do b nref. 4314Nny, 23 4014 T-n 31 1% 3 B or AT r%Cf) irn, Junegs «1’<% an. 4

1st assessent paid. 16th assessment paid.

i Reorganization certificates.

§ Voting trust certificates.
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BANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1888, 1889, 1890 AND TO JUNE 30 IN 1891—Contin'd

S Year 1888. Year 1889. Year 1890 Jan. 1 to June 30,1891.
tocks.
Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest.
Denver & R o Grande Western ~ 10% Mar. 23 17% Aug. 7 11%Jan. 8 20 Mar. 4
Denver Texas & FortW., cert. 15 Jan. 25 40% Nov. 21 307 Mar. 1 38% May 8
Des Molnps & Fort Dodge........ 8%Jan. 31 10% Oct. 13 6 May 13 7% Dec. 20 4 Deo. 4 9% May 14 4% Feb. 2 6% May 1
EastTeBn Virginia %Georglaf.
0 0 pref.
East Tenn.Va. & Ga. R’y new 8 Deo. 11% Oct. 2 8% Jan. 23 11% Sept.i2 6% Dec. 9 11% Mav 21 5% June26 8% Jan. 14
Do do 1stpref. 55 Mar. 22 83 Oct. 25 63 Jan. 28 76% Oct. 15 55 I>ec. 24 81 May 21 52 Mar.1C 66 Jan. 14
Do do 2d pref. 17% NP 27% Oct. 20 Apr. 24 25% Juneld4 13% Nov. 10 27% May 21 13% June30 19% lan. 14
Evansville & Terre Haute........ 84 ar. 22 90% Sept. II 86 Jan. 30 99 Deo.27 96 Jan. 17 127 June27 111% Feb. 51i9 Apr. 2
Fort Worth & Denver City . 19 Dec. 6 46%Jan. 3 20 Jan. 4 21% Jan. 2
Great Northern, pref................. 71 Feb. 19 86 JuneIO 60 Deo. 9 86 _Junal0 72 Jan. 2 92*Apr. 9
Green Bay Winona & St. Paui.. 7 Oct. 30 July 25 2% Dec. 18 Feb. 8 ?%Jan. él078 May 19 6% Jan. 7 8% Jan. 13
Harlem... ... 212 Jan. 4 237 Dec. 13 235 Jan 11 255 Sept 14 250 Feb. 19 75 Oct 7 251 JuuelO 275 Feb. 5
Houston & Texas Central.. 12 May 16 23 Feb. 6 1 Sentll 13%Jan. 2 2 Dec. ay 16 16 2% Feb. 25
Hlinois Central...........c...cccoevevnnen. 113 Dec. 3 123% Aug. 8 106 Feb. 13 11«% Dec. 21 Nov .10 120 Jan 31 90 Mar 9 103% Jan. 14
Do leased linestock 93% Jan. 5 98% June 7 94 Feb. 15100 Nov. 4 80% Dec. 3 99% Mar. 27 90% Jan. 96 May 7
Indiana Bloom. & Western,new. 9% Mar. 28 19% Sept.12 10 Jan 3 12 Feb. 2
11 Nov. 1 3% Nov. 17 12% May 12 6% Jan. 10 9% Apr. 21
8% July 18 30 Ntv. 17 Nov. 18 33% May 12 20 Jan. 3 I\/P
Keokuk & Dei Moines, pref 18 Sept.24 18 Sept 24 9 €0. 13 10 Oct. 16 7% Sept.10 13% May 2 Jan. 28 13% Apr. 22
Kingston & Pembroke 26% Dec. 8 37% May 25% Dec. 6 32% Sept. 9 11 Oo*. 14 24% Jan. 18 Npr 28 10 Apr. 28
Lake Erie & Western...... 12% Mar. 22 19% Sept. 29 16 Jan. 26 20% Aug. 9 10% Nov. 15 19% May 15 12% 15% Feb. 5
Do do pre 40% Apr. 2 55% Oct. 1 51%Jan. 4 66% Sept.ll 44 Dec. Jan. 31 54% Mar 61% Apr. 28
Lake Shore......cccocuenen. 85% Apr. 2 104% Oct. . 99% Mar. 18 108% Dec. 21 101 Dec. 8 114%June 5 105% June3 113% Feb. 9
Lons Island 87 Apr. 2 95 June25 89% Dec. 18 .96% Mar. 4 82 Dec. 5 July 25 8« 96% June 30
Louisville & Nashville. 50% Apr. 2 64%Jan. 9 56%Jan. 4 87% Nov.li 65% Nov.19 92% Mav 5 69% June 29 82% May 1
Louisville New Albany 30 Apr.18 45 Oct. 12 37%Jan. 7 49% Mar. i ec. 31 54% Mar. 10 18 Mar. 9 29% Apr. 27
Manhattan Rallway .....
Do Istp
Do common
Do consol.. 77% June1l2 98% Sept.ll 90 Jan. 109% Mar. 4 92 Nov. 117 May 16 96% Jan. 27 109 Apr. 6
Manhattan Beach Co...... 8 Nov.27 12 May 10 6 Sept 10 May 31 60_ Mar. 7 Apf. 8 3%June 9 5 Feb. 10
Memphls&CharIeston 47 Julv 27 58% Oct. 23 49 Jan. 70 Apr. 24 17 Feb. 64 Apr. 7 33 Mav 20 40 Jan. 30
Mexican Central... 12% Deo. 19 16% Apr. 23 13% Mar. 18 Deo. 19 16 Nov. 31% June 4 18% Mar.21 2i%Jan. 4
Michigan Central 72 Apr. 2 92% Oct. 1 84% Mar. 99% Deo 2i 83 Deo. 104% June 6 89 Juue26 96 Feb. 3
Mllwaukee Lake Shore &West.. 48*9 June IS 80 Jan. 10 51% Jan. 99% Nov.15 84 Sept. 104 Jan. 23 May 21 93 Jan. 15
. . pref.. 83_ Mar.27 104% Jan. 5 91% Jan. 117% May 28 100 Dec. 117 Jan. 23 98% May 19 111 Jan. 14
Minnea 0|IS & St. Loms ............. 378Mar.28 9% Apr. 30 3% Ocr. 7 Feb. 7 4 Nov. 8 May 3 3% Mar.18 6% Jan. 10
do pref 9% July 6 18% Apr.30 7% Oct. 14% Mar. 5 8% Nov. 20 May 9 8 Mar. 18 12% Jan. 14
Missouri Kansas & Texas. 10 Junell 18%Jan. 5 9 Dpc. 11 Jan. 14 9% Apr * 8% July 16  11% Mar. i 16% Apr. 30
Missouri Psrciflo.. 89% Jan. 3 64% Mar. 78 8ept.l2 53 Deo 79% May 10 60% Jan. 2 73% Apr. 27
Mobile & Ohio.. 13% Jan. 27 8 Jan. 15 Ju 1 13 Jan 31 Oct. 22 26 Jan. 2 44%June 3
Morris & Essex.. . 3 147 Nov. 27 144 Jan. 156% May 29 140 Deo. 156% June 9 40 June 13 148% Mar. 4
Nashville Chat. & St. Louis....... 71 Apr. 2 85% Sept. 4 8178Jan. 104b>Dec. 9 90% Deo. 108 Sept. 2 93 Jan. 21 110 May 29
New York Central & Hudson... 1021d Apr. 2 111 Sept.28 10478 July 110% Feb. 2 95% Deo. 111 June 3 99% May 19 10i% Feb. 3
New York Chicago & St. Louis..
New York Chic. & St. L., pref...
Do do new. 12% Mar.31 20% Oct. 26 15% July 13 19% Feb 4 9% Nov.24 18% Jan. 27 11% Jan. 2 14% Feb. 10
Do do 1stpref. 6llaJuly 6 7678Oct. 15 66% Sept. 4 50 Nov.24 75 May 57 Jan. 2 70 Jan. 29
do 2dpref. 28 Mar.31 45 Oct. 24 34% July 18 44% Feb 2 19 Deo. 8 42% May 5 23 Jan. 2 31% Feb. 10
New York Elevated..................
New York Lackawanna & West. 10212 Jan. 9 112 Deo. 14 109% Jan. 17 116% July 8 110 Apr. 115 June 5104 Jan. 6 110 Mar. 10
New York Lake Erie & West.... 22»8Mar. 9 30% Oct. 1 25% July 22 30% Sept 11 16 Nov. 29% May 19 17% Mar. 22% Apr. 28
do pr ref. 5212 Junel3 67% Oct. 1 61 an. 4 71% Apr. 26 46 Dec. 69% May 23 47%Jun629 5fi% Apr. 28
New York & New England........ 29 Mar. 22 53% Oct. 5 41% Apr 1 53% June2 Nov 52% May 16 32 Mar. 9 41% Jan. 15
New York New Haven <eHartf. an. 4 244 Deo. 21 241 Deo. 20 279 Sept2 244% Jan 270 Junel6 1T226 Mar. 26 271 Feb. 3
New York & Nolhem, pref....... Mar. 27 24% Aug. 2 15 Mar. 6 23% JunelO 20 Jan. 32 May 19 16 F*b. 5 22 A 8
New York Ontarlo & Western... 14 Junel3 Sept.12 14% Jan. 5 22% Nov. 26 13 Nov. 22% May 20 15 June26 18% r.17
New York Susq. & West ar.28 11% Sept.12 7 Deo. 30 9% Feb. 12 5% Nov. 9 May 10 7 Juue20 11% Feb. 17
do pref I\/P 2 37% Sept.29 30 Deo.30 37 Sept.23 21 Nov 34% May 12 27 June20 40% Feb. 18
Norfolk &Western 5% ar. 24 23% Sept.13 14% Julv 15 22% Nov. 18 13 Nov. 24% May 6 13% Mar. 12 16% Jan. 14
do pref.... 41% Mar.31 58% Sept.19 47% Mar. 11 61% Nov. 16 48 Nov. 66% May 20 50% June29 57% Jan. 14
Northern Pacmc... 19BApr. 3 29% 9ept.ll 25 Jan. 5 36% Sept. 5116% Nov. 3h% JunelO 21%Jan. 2 30 Jan. 14
. o . pref.... 42% Mar.31 64 Sept.11 58% Mar.16 78% Sept. 3 55 Nov. 86 May 14 62 Juue29 74 Jan. 30
Ohio & Mississippi. 17% Mar. 27 26% Sept.ll 19% Mar. 19 244i Sept.ll 15 Nov. 27% Aue. 28 15% Mar. 11 19% Jan. 17
Do pref.... 80 Dec. 17 84 Oct. 27 83% Apr. 5 90 June 27
Ohio Southern... 10 Mar. 22 17% Sept 29 12 Jan. 24 8% Dec. 10 12 Dec. 10 24 June 6 14 Jan. 2 18 Feb. 7
Qregon Short L 13% Mar. 26 46 Nov. 12 39 pr. 23 Mar. 6
Oregon Short Line & or. 49 Aulg f|O Deo. 18 16 _ Nov. 56 Jan. 2 19 Jan. 5 30 Apr. 28
Oregon & Trans-Continental 17% Apr. 2 32 Oct. 1 28% July 18 164% May 17 33l Jan. 52 JuneIO
Peoria Decatur & Evansville___  15% Apr. 2 28% Oct. 1 17 Dec. 30 28% Feb. 13 13 Nov. May 3 14% Jan. 7 22 Apr. 23
Philadelphia & Reading .. §44% Deo. 69 Aug.11 36 Deo- 30 50 Jan. 15 26% Deo. 8% May IS 278June29 35 ay 1
Pittsburg FortWayne &Ch 0 148 Nov. 22 155 May 14 148 Apr. 1 158% Sept. 14 148 €0. 157 June 9 149 Jan. 22 152% Mar. 2
Do spedar 140 Jan. 12 140 Jan. 12 140 Feb. 1 144 Mar. 139 Apr. 8139 Apr. 8
Plttsburg & Western.. 17% Apr 29 Juno 6 25% Jan. 30 May 12
Do do pref. 29% Nov.22 38 Jan. 9 30 Jan. 31 47 May 8 34 ept. May 12 28 Jan. 8 40% Junel7
Rensselaer & Saratoga.. 163% Jan. 10 175 Dec. 10 175 Feb. 15195 May 17 172% Dec. 185 Mar. 6 175 Mar. 10185 May 5
Richmond & Allegheny. 8% Aug. 16 16% Oct. 1 14% Jan. 8 24 Deo. 19 Apr. 24% Jan. 27
Richmond & Danville.. 190 June 8204% June2l
Rlchmond & West Point 19 Apr. 2 29% Oct. 24 19% July 18 27% Feb. 13 13% Nov. 28% May 21 12BJune26 19% Feb. 7
pref.. 55 Jan. 6 87% Deo. 12 76 Jan. 26 81% June 7 60% Dec. 87% May 21 66% June26 76% Feb. 10
Rio Grande Western___ 15 Deo. 24% May 10 23 Jan. May 1
pref 40 Mar. 55 Deo. 31 55%Jan. 2 74% Apf. 30
Rome Watertown & Ogdensburg 82% Feb. 13 94% July 25 93 Jan. 3107 Dec. 12 95 Deo. 120 Julv 24 109 May 22 114% Apr 18
St. Louis Alton & Terre Haute.. 35 Mar.27 48% Oct. 1 40 Deo. 20 50% Feb. 6 21 Dec. 46% May 9 26%Jan. 2 36 Apr. 29
Do do prf 73% Mar.29 87 Dec. 13 Feb. 4 124% Sept.24 110 Dec. 130% May 13 120 Jan. 6 122% Jan. 3
St. Louis Arkansas & Texas...... 6% Dec. 14 167 Jan. 16 378June 28 10%Jan. 11 8% Dec. 14% May 9 9% Feb. 26 12% May 23
St. Louis & San Francisco 2% Dec. 3 36%Jan. 5 14 Nov.30 30_ Junel2 16 Jan. 36% May 1
Do do pref 61% Dec 5 74% Oct. 5 37 Dec 4 6678Jan. 2 36% Jan. May 1
Do do 1st pref. 105% Apr 3 116% July 19 4 114% Jan. 12 65 Nov. 105% May 24 55 Feb. 16 70 Jan. 16
St. Paul & Duluth 35% Nov. 14 64% Aug. 24% July 17 40% Jan. 14 19 Deo 38% June16 24 Jan. 15 34 June3Q
Do P 89 Mar. 29 105 Jan. 28 78% Nov. 22 95% Jan. 18 78 D”c 99 July 18 85 Jan. 5 97 Junel2
st.Paul Minneapolis & Manitoba 94 Apr. 2 114% Jan. 23 92 Apr. 17 121% Oct. 3 Dec 115 9100 Jan. 2 111 Feb. 6
Southern Pacific Co 19 June 4 27% Aug. 1 21% Apr. 9 37% Oct 14 22% Oct 37%A r 22 23 Jan. 16 33% Junel5
Texas & Pacific......... 1187 June 6 28% May 1 17% Mar.is 23 . 12 Dec. 24% May 20 12% Juue27 16% Jan. 14
Toledo Ann Arbor & N. M. 21 Dec. 12 27 Oct. 11 21 Jan. 28 35% Sept 9 112  Nov. 42% Junel3 13 June30 20% Jan. 13
Toledo & Ohio Central 23 Sept. 5 35 Sept2l 30 June2l 40 Nov.29 42% Feb. 68%Junell 45 Apr. 6 61 Jan. 13
Do ... do pref 35 Aug.13 56 Sept.20 50 Mar. 15 73% Deo. 10 68% Feb. 95 Aug.19 78 Juue 8 88 Feb. 16
Union Pacific......ccccocveioaiinns 48 Apr. 2 66% Oct. 19 56% July 8 71% Nov. 18 40 Dec 68% Jan. 28 41% Jan. 26 52% Apr. 28
Union Pacific Denver & Gulf .. 17  Nov. 38% May 8 17 June29 24% Jan. 14
Virginia Midland.................... 35 Oct. 23 51 Jan'30 30 Feb. 8 39% Feb. 11 37% Nov. 53% May 29
Wabash St. Louis & Pacific....... 12 Mar.27 16 Jan. 3 12%Jaa. 3 18% Sept.12 16 Jan. 16% Jan. 8
Do do pref 21 Mar.24 30 May 1 24 Jan. 9 34% Sept. 9 31% Jan. S3 Jan. 8
Wabash new.. 8% Deo. 15 May 12 8% Mar. 10 11% Apr. 25
pref.. 15 Deo. 31% Ma> 14 16M@Jan. 2 24 June15
Wheellng & Lake e, Co 44% Jan. 3 25% Nov. 42% May 19 29% Jau. 26 37% May
0 pr 62 Oct. 5 59% Jan. 5 73% Sept.12 63 Nov. 79% May 19 67% Jan. 2 79% Apr. 27
Wisconsin Certral Courrnne 21% July 8 35 Deo. 20 14% Nov. 36% Jan. 10 17 June26 23% Jan. 14
EXPRESS.
Adams........ 137 Apr. 12 155 Oct. 4 144% Jan. 2 153% Dec. 18 140 Nov. 12 15« Jan. 31 142 Jan. 10 150 Feb. 13
American.. 106% I\/E\r 22 113 Nov. 14 109 Jan. 10 120% June 6 110 Sept.23 120 May 14 113 Jan. 7123 Feb. 5
United Stat 67 Jan. 4 82% Oct. 11 73%Jm. 4 95% June 5 61 ‘'»ec li 90 Jan. 31 50% June 5 70 Jan. 8
Wells, Fargo 128 Jan. 19 143 June23 134 Jan. 19 146 Junéis 135 Jan. 7 150 Junel6 137 Jan. 9 145 Feb. 3
COAL AND MINIMQ
Cameron Coal .. 15 Apr. 2 25% Deo. 28 4 Nov. 19 34% Apr. 22 %Dec. 17 5%Jan. 7 1 Feb. 5 1 Feb. 5
Colorado Coal <ilr0n 29% Dec. 5 38% Feb. 17 21 Apr. 17 397/Dec. 10 29% Dec. 8 54% June 6 32% June26 39% Mar. 16
Columbus & Hock. C ar.22 30 Jan. 9 15 July 26 21%Feb. 2 15 Jan. 10 33 July 16 Mar. 9 19% Jan. 14
Consolidation Coal.. 18% Apr. 19 28 Jan. 17 23 Nov.30 28% Jan. 16 22% Jan. 29 27% Aug. 15 25 Jan. 7 26 Jan. 7
Homestake Mining... 10 Jan. 24 13 Dec. 24 7% Apr. 24 14 Jan. 30 7% Jan. 29 11%June 17 9% Apr. 9 10% June 6
Maryland Coal 9% Dec. 12 15 Feb. fi I'%Ser>i\ 7 16 Mar 1" Dec 16% Nov 6 15 Jan. 2 19% May 27
* Trust receipts; ail assessments paid. Certificates, all assessments paid, t Under the rule, cash. J2d subscription paid.
§ Trustee certificates. I New stock. if Ex- nghts
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HANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1888, 1889, 1890 AND TO JUNE 30 IN 1891—Concl'd

Year 1888. Year 1889. Year 1890. Jan. 1 to June.30,1891.
Si . . . .
tocks Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest.
New Central Coal........... 9% Dec. 3 14*2Jan. 24 7 Dec. 3 11%Jan. 10 7% Aur. 8 11% June 6 9% Mar 19 12 Jan. 22

Ontario Silver Mining...
Pennsylvania Coal........
-Qulcksnver Mining.......

27 Jan. 11 34 Sept.27 33% Jan. 7
260 Jan. 11 295 Deo. 17 280 June 5 315 Sept.18 290 Junel6 301 Sept.26 260
6% Nov. 19 13% Jan. 12 2 5

5% Nov. 30
34

7% Feb.

36% Dec. 13 36 Jan.
Dec. 12

9 44 Jan. 22

ay 5290 May 8

Juue30 6% Jan. 14
40° F

3 45% May 15 39 A
9% June 9 5

pref. 33 Mar.31 41 July 17 Nov. 15 39% Apr. 35% Feb. 1 43% Junel6 36 June 19 eb. 21
Tennessee Coal & Iron.. 24*3 Apr. 2 36% Nov.12 31 Jan. 23 86 Deo. 31 28 Nov.19 89 Jan. 7 30% June27 39% Jan. 14
MISCELLANEOUS.
ﬁmerlcan (Cja%tle Tchisé 10 Dec. 3 19% June29 1% Eeo 1171 é5% Juar;/e12 %%78:]]22' g %g JAapnr %g
merican Cotton Oil Co.. ov. . .
Do 27% Deo. 9 75 Mar.2i 33%Jan. 2 33 Apr. 23
American Cotton OH Trust-- 25 Mar.21 57% Nov.12 27 Dec. 2 61% May 29 81% Feb. 5 37 Jan. 13
Do Trust receipts. y 13 Dee. 8 34% May 19 15% Jan. 2 23% Apr. 23
American Telegraph and Cable 70 Jan. 12 83 Nov.21 80% Jan 89% June 7 80 ov. 13 87 78% June27 82% Apr. 13
Canton Company 5 Feb. 23 45 Feb. 23 47 Mar. 52 Dec. 19 52% Jan 9 53% Jan 20
29% July 12 44 Nov. 12 34 Jan. 62 June 7 32 Nov.17 6i May 15 34 Jan. 55% June 18
' 057 Mar 23 52 B 20 130 M. 136 Sept. 6120 Dec g 10m ey 38 50 Jifeat soi A3
an. 134 Dec. ar. ep ec 1 ay une o Feb.
Distilling & Cattle Peed. Co. 38% Oct. 47% Aug. 16 Iég% kj/lar. lzll ﬁg act 26 g%% geb g ﬁlg .']:arg. 1%
Edison General Electric Co oV. ay an eb.
Laclede Gas (St. Louis)... 17% Deo. %E% !]\lov. %% %ggﬁ: Sov. 1% %ggﬁ; May %g %ggﬁ gunelz’é g(igfogan. :2L(7)
National Lead Trust........ . 7 une 0 Deo. b May 0 June 6 Jan
Oregon Improvement Co.. 45 Mar.29 77 Oct. 6 41% Nov 72% Jan. 16 11 Nov. 25 54 May 12 15%J,m. 7 32% May 1
E) do ‘pref. 101% July 2 107% Aug. 6 75 Apr. 107% Jan. 30 90 Mar. 3100 Apr. 30 85 Apr. 27 85 Apr. 27
Oregon Railway & NavigatnCo. 84% Apr. 2 97 Ma 2 85 Apr. 105 S-'pt"O 74% Nov. 18 108% Apr. 24 65 ar. 82 Jan. 12
Pacino Mail.....cccoocoeeeeeeeeeeecneen, 28% Apr. 2 40% Oct. 1 31% Oct. 40 Fe 7 27% Dec. 8 47% July 18 31% Jan. 26 41% Feb. 26
Philadelphia Co., Nat. Gas 72" Dec. 20 106% Feb. 15 61 Nov. 87% Apr. 17 58% 8ept.22 66 Jan. 28 Fb. 3 24 May 1
Pipe Line Certificates... " 71% June27 100 Mar. 6 80 Apr. 112% Nov. 60% Deo. 8 108% Jan 21 65 June30 81 Feb. 10
Pullman Palace Car..... " 1350 Apr. 3175 Sept.20 T/1 Mar. 205% Feb. 11 160 Deo. 8222 July 24 I1SO May 14 196% Jan. 14
Silver Bullion Certificates.. 95% Nov. 95% Nov. 18 96% Nov. 19 121 Aug. 19 96% Apr. 22 107% Jan. 15
Southern Cotton Qil Co.. 56 Deo. 74% Aug. 10 54% Feb 3 55% Jan. 27
Sugar Refineries Co.......... . 55 Dec. 126 June24 4-( Nov.26 95 May 2l 58 Jan. 7 58 Jan. 7
Western Union Telegraph.......... 70% Apr. 2 86% Oct. 5 81% Dec. 88% June 6 71% Dec. 9 87 May 14 76 Jan. 2 83 Apr. 30
BOSTON.
(Prlces per share, not
ar.
Atchison To eka&%anta Fe.100 53% Dec. 5 99% Feb. 20 26% Oct. 58% Jan. 2 23% Nov. 15 50% May 24% Mar. 10 34% Apr. 24
Boston & A'i-J bany... 100 194% Apr. 13203 July 14 201% Jan. 220 Feb. 7185 Deo. 10231% Aug. 192 Jan. 3205 Jan. 20
Boston & Lowell.. 0 152 Oct. 25 165 <Tue 7 145 Feb. 170 Aug 27 168 Jan. 15 177 Ju- y 172% Junel2 1*3% Feb. 5
Boston & Maine...... 174% Nov. 13 216 Feb. 20 152 Feb. 216 Ot. 14 189 June30 235 A *168 June29 209% Feb. 12
Boston & Providence 100 229% Mpr 24 265 Apr. 13 248 Jan. 260% Deo. 13 250 Dec. 20 262 ar 247% Jan. 3255 May 9
Bost. Revere Beach & Lynn. 100 160*4 May 25 161 Aug. 14 150 Aug. 153 July 17 151 Apr. 30 155 May 160 Jan. 7 180 Jan. 17
California Southern.............. 100 18 Nov.23 47% Apr. 25 11% May 25 Jan. 2 9 Feb. 3 19% Apr.
Central of Massachusetts.... 100 13% Nov. 23 24% Feb. 27 16% Nov. 21 14% Jan. 9 23% July 16% Jan. 2 20% Jan. 19
Do do pref.100 28%Dec. 4 47 Feb. 27 22% Oct 32% Nov. 19 29 Jan. 3 45 Ma 34% Jan. 2 40 Feb. 2
Cheshire pref 100 102 Nov 22 119 Jan. 27 100 Apr. 105 Nov.?21 102 Jan. 6113 Ma
Chicago Burl & North..........100 42 Aug.30 64 Jan. 3 38 Deo. 58 Jan. 17 30% Feb. 28 41% Jan
Chicago & West Michigan...100 30 Nov. 23 42 lan. 3 24 Deo. 37 Junel2 27 Feb. 19 46% May 41 Mar. 13 51 Jan. 5
Cin. Sandusky &Cleve.......... 50 13% Apr. 24% Nov. 16 22 July 26% Jan. 30 22 Nov.21 33 May 23% Jan. 28 24 Jan. 5
Cleveland & Canton.............. 100 6% 4pr. 2 9% Sept.20 5% July 8% Mar. 4 5% Dec. 16 12 May 5 Mar.14 7 Jan. 6
Do do pref...100 26 Jane22 33 Feb. 20 21 July 30% Jan. 25 18 Dec. 12 29% May 17 Mar. 14 22 May 23
Concord............... 50 130 Dee. 20 141 Aug 25 129 Feb. 151 Sept.26 150 Jan. 23 150 Jan.
Connecticut & Passumpsio.-I0O0 106 Jan. 25 112% July 12 110 Mar. 25 116% Nov. 12 1 Jan. 21 120 Apr. 118% Jan. 23 t24 el6
Connecticut River.. 0 184% Mar. 22 195 Aug. 1192 Jan. 7 205 Sept 13 216 June 4228 Nov. 216 Jan. 19 220% Feb. 18
Detroit Lansmg &N 85 July 26 100 Jan. 25 Dec. 27 65 Apr. 40 May 23 40 May 34 Jan. 20 .3
Eastern 76 Nov.21 125 Feb. 21 79 Feb. 14 132 Dec. 26 126 Jan. 2173 July 165 Jan. 7 169 Jan. 15
121 Dec. 20 135 Aug 16 Mar. 14 135 Aug. 14 134 Jan. 3150 Mar.
Fltchburg 70% Oct. 27 97 Jan 63% Mar. 19 91 Nov.25 78 Dec. 10 95% May 72 Junel8 85%Jan. 5
Flint & Pere , 5 Jan. 11 22 Nov.13 31 May 23 17 Nov.19 39 May 18 Mar. 19 26% Apr. 23
Do f 95 Nov.28 110 Apr. 25 91 Dec. 16 100 Jan. 4 80 Dec. 18 104 May 71% Junel2 86% Apr. 23
Kansas City F. Scott &gulf 100 79 Jan. 3 88 Jan.
Do ref. 100 133  Nov. 10 145  July 131 Oct. 19 140 Junel2 133 May 29 Jan. 22 126 Feb. 12 126 Feb. 12
Kan. City Ft. Scott & Mem..100 68% Nov. 1 70 Jan. 14 80 Feb. 7 62 June20
Louisv. Evarsv. & St. Lou.. 100 84 Aug. 14 15 Fi 9% Jan. 15 26 Junel8 20 Mar. 22 May 5 25 Jan. 2 28 May 28
Do do pref.100 16 Deo. 18 28% Jan. 26 18 Feb. 11 40 July J 38 Jan. 13 Oct. 1 60 Jan.29 62 Apr.
Maine Central............ccoeeune.n. 100 125 Feb. 3135 Aug. 15 119% May 13 135 Dec. 27 130 Feb. 10 Junel6 140 Jan. 13 146 Feb. 11
Mexican Central......... 10% Dee. 5 16% Apr. 23 12% Jan. 2 18% Dec. 20 16% Nov.19 31% June 5 17% Mar. 23 24% Jan. 14
New York &New England 100 29% Mar. 22 53% Oct. 5 41%Apr. 1 53% June25 28% Dec. 8 52% May 16 31% June 29 41% Jan. 15
pref.100 102 Mar. 13 131% Apr. 30 11 1% Nov. 20 123 June 18 100 Deo. 8 121% July 17 96% June 2 116% Jan. 15
Northern ................... 100 140 Jan. 9 148 Oct. 4 141 Jan. 15 153% Nov. 18 138 Nov. 20 167 Apr. 15 136% Ma-. 7 138% Apr. 13
Norwich & Worcester........... 100 177 Feb* 14 179% Nov. 7 175 Jan. 3is0  Nov. 15 178% Jan. 11 181 ay 6 180 JunelG 183 Apr. 27
Ogdensbnrg & L.Champlain.100 6% Apr. 28 11 Mar.26 5 Sept.19 6% Apr.20 5 Deo. 4 9 ar. 26 5 May28 5 ay 28
Old Colony......cocvverveiiiencriene 100 163%June 15 176% Jan. 7 166 F«b. 20 183 Nov. 23 162 Dec. 11 179 Apr 29 163 June 9 168% Apr. 28
Portsmouth G't Falis & Con..100 100 Oct. 2 117 June29 75 Apr.24 112 Dec. 30 120 Jan. 13 160 June2l
Portland Saco & Portsmouth 100 118 Jan. 4 125 July 19 121% Jan. 7 127%Dec. 23 120 Feb. 1135 June 3126 Jan. 7 130 May 26
Rutland 100 4 Oct. 24 7% Jan. 3 4 Apr. 2 5%Dec. 27 5 Deo. 29 10 Jan. 31 2 Juue30 5 Jan. 14
Do 32 Jan. 6 40% June 27 37% Jan. 28 56 Dec. 20 55 Deo. 22 79 Feb 1 60 Feb. 3 65 Jan. 10
Summit Branch . 8 Mar. 8 12 July28 6%Aug. 8 11%Feb. 1 5 Sept. 3 8 4% Feb. 5 6% Jan. 12
%ermoEntd& Massachusetts 100 131% Oct 12 136 July 17 129 Apr. 20 135 Jan. 3 1%2 jan %21 lggu/ r (238 1?20/ JApr %g lgggjo Eeb. 1%
est En 50 an. b 6 June 6 Jan.
Do p 73 Mar.10 85 Nov.15 80% Jan. 2 89 June 6 80% D-o0. 16 87 May 1x80% June29 86 Feb. 10
Wiscon%in Central 14% I\/P % ﬂ‘% épr 3 %‘51 iJ:ag. g Ze%g% Eec %% %él% Blo%/. ﬁ %8% gan 18 lllé :]]une29 23% Jan. %3
0 ar. b Oct e u c an an
Worcester Nashua & Roch 122 Apr. 7131 Junel3 118 Feb. 20 130 Se[:?t 27 120 Jan. 30 125 Apr. 12 120 JunelO 124% June 3
PHILADELPHIA.
(Prlces per share, not
per cent.) Par,
50 10 Mar.26 14 Sept.13 10 Dec. 23 13 Mav23 7 Dec. 20 12% May 19 7% Jan. 7 8 Jan. 23
50 54%Jan. 4 65% Oct 25 58% Dec. 3 63 Mar.27 55 Deo. 16 60 Jan. 21 56% Apr. 14 58% Mar. 3
2d p 50 53% Jan. 6 63 .56% Nov.21 61 Feb. 11 54% Deo. 23 58% Nov. 6 55 Jan. 31 55% Apr. 29
Hunt don &Br. Top— 50 13% Jan. 6 21% Sept 10 17 Deo. 16 21% Jan. 5 13% Deo. 8 24% Oct. 1 17% Jan. 25 Junel6
Do pre 50 36 Jan. 25 47% Dec. 11 44 Mar. 16 48% May 38% Dec. 9 49%May 16 43% Mar. 20 47% June20
Lehigh Valley............ . 50 51% Apr. 14 57% Sept. 52 Deo. 13 55 Jan. 16 Xt7% Dec. 10 54% May 19 457June 4 51 Feb. 3
Little Schuylkill. 50 60 Jan. 9 70% Sept. 10 68% Jan 8 70% June 10 Dec. 8 70 Jan. 3 66 Apr. 68 May 20
Minehill.................. 50 61%Jan. 9 71% Nov. r.26 73 Feb. 27 67% Nov. 27 x70% Jan. 13 66 Jan. 29 Jan.
Nesquehoning Vailey . 50 53% May 31 56% Dec. 31 ay 27 56 Jan. 19 52%Mar. 14 58 Aug. 16 52% Jan. 15 54% June27
Norristown.............. 50 120 Jan. 21 122%n< 122 Jan. 4135 Deo. 13 127% June 9 135 Jan. 6 123 Apr. 7127 Junell
Northern Central.. 50 65 June2l 90 Feb. 25 70 Oct. 21 76% May 6 Nov. 26 71 June 9 64 ar. 19 66 Feb. 26
North Pennsylvani 50 76% Jan. 10 85% Nov, 81% Feb. 15 90 Dec. 17 X81 Nov. 18 90 Jan. 2x79% May 19 85 Jan. 13
Pennsylvania.......... 50 52% May 28 56% Oct. 1 50% June 3 56 Feb. 6 47% Nov.19 56% May 1 49% May 19 53 Apr. 29
Philadelphia & Erie 50 26%June20 32 Dec. 31 26 Deo. 10 31% Jan 4 23 Deo. 17 36% May 21 28_ Mar.10 32 Feb. 10
Philadelphia & Rea 50 122% Dec. 6 37% Feb. 1 _18% Dec. 30 15 13% Dec. 8 24»ieMay 19 1378June29 17fie May 1
United Companiesof N. Jer..100 212% Jan. 3223 Nov.S 221% Jan. 4 238 JuIy 13 225 Dec. 4 233% Aug 21 x223 Juue24 230 Feb
West Jerseé . 50 58% Mar. 16 66% Nov. 60 Nov. 5 68 Jan.2l 55 Mar.26 61% July 23 54 Mar 31 60 Jan. 28
mAest. N Y a/lvama 100 11 May 31 15% Mar. S 7%Dec. 2 14%Feb. 7 7%Deo. 11 12% May 27 7 Ju 9 Feb. 11

Lehigh Navigation Canal. .. 50 46% Mar.
BALTIMORE.
(Prices per share, not

per cent)

Atlanta & Charlotte... 100 80% Apr. 13 86
Baltimore &Ohio..... ..100 80 ar. 15 106%
Do 1stpref .. 100 123 Jan. 17 124
Do 2d pref 7100 105 Oct. 30 116
Canton ..100 43 Deo. 7 47
Central Ohio 43% Jan. 14 50

5
Charlotte Colum. &Augusta.100 23% Apr. 9 55
Northern Central 50 65 June 16 89
Parkersburg Branch........... 50
Wilm. Columbia & Augusta..100 107 Dec. 31 115
Western Marvland............... Bj 10 Julv 10 14

* Ex-rights. i Trustee’s certificatesi
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29 52% Sept.

Aug.

Jan.
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Mar.
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July

Oct.

Feb. :

Feb.
Jan.

51 Jan. 3

88 Mar. 12 92

115% Jan.

. 3
107 Jan. 28 107
24 10% Jan. 11 13

Apr.
81 Junel0 101% Dee.

5125 Dec.
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Dec.
Jan.
Feb.
Jan.

Sept, ft
Jan.’28 107
Apr.

55730ct, 14 43% Nov.

17 91% Feb.
14 92% Dec.
7 12 Mar.
Jan.
Deo.
Feb.

Nov.
1 July

Jan.
22 10 Dec.

29
21 54 May 22 46 Mar 25 48% Feb. 10

101% Sept. 94 Mar.
107% May 23 85 Mar. 4 93% Jan. 1®
130 July 8127 Jan. 7131 Apr. I

118 Mar. 28 113 Jan. 6 119 Apr
55 Junel6 49% Feb. 20 50% June £
25 Feb. 1

20 96% Feb.

54% Sept.19 49% Jau. 27 58 June

7 25 Feb. 1%
71  Jan. 6 63% June 17 66% Feb.
1 July2 1 Jan. 16 1 -Jan. 1®

110 Nov. 28 110 May 25 110 May 2e
13% Mar. 21 10 Jan. 16 16% May



4

RAILROAD AND OTHER MAPS
SUPPLEMENT.

The railroad maps in the Supplement and maps of certain
coal companies’ properties may be referred to easily by the

IN THE

INTESTORS' SUPPLEMENT.

[Yor.

f f f Atchison Topeka & Santa Fe. Old mortgages..................... 49
indexJbelow. _These maps ere prepared with much care in the New consol. M. 4s. due 1989; new incomes, due 1989 49
Chronicle office, and are intended to show as clearly as poss- Atlantic & Pac. RR. 1st Guar. Trust M. 4s, due'Jan. 1,1937. 49
. . E . . 1st M. Western div. 6s, due Jul 49
ible the precise location of the various railroads represented 2d M. Western div. 6s, due Sept. 49
i i iti i i i Income M. Western div. 6s, due Oct. 1,191 .. 49
and their strategic position in commanding business. Atl. &Pac. RR. 1st M. Central div. 65 due March 116537 49
Map. Page. Eal} Belt (:lé‘sg)rrl]ﬁoré 5s, tliue 590d ...... T IBEE . 2(%
altimore io Conso s, due Fe
Alabama, Great South. SeeCin.N.O.& T.P.; also E.Tenn.Va.& Ga.41, 55 Balt. & Ohio Southwestern ist M. i~s. due Jan. 1. 1990 51
Alabama & Vicksburg. See Cinn. New Orleans & Texas Pacific....... 41 1st, 2d and 3d income mortga e, due Jan. 1,199 b1
Atlantic & Pacific. See Atchison Topeka & Santa Fe— 10, 11, 12, 13 Bro&klyn EEIIevattec(Jj—zLdJnM t 1887 d65 0{9%%87 due 1937— 218
i nion Elevate 0 ue
Atch_lson Topeka & Santa Fe -10, 11, 12, 13 Cambria & Clearfield 1st M 5s, 1891, due 1941 52
Baltimore Belt 15 Central RR. & Bk. Co. of Ga. Col. Trust 5s, due May 1,1937. 45
Baltimore & Ohio 16 C %OnISIgIR Mcort ?SNd.lJJeGAp”ll\lll 59?217 July 1,1987.. 151%
i i i i entra 0. 0 en s, due Ju
Baltimore & Ohio Sout_hwestern. See Baltimore & Ohio. 16 Central Pacific M. 6s, due Oct. 1,1936......... y ......... 45
Buffalo Rochester & Pittsburg — --- 19 Chesapeake & Ohio 1st M. 6s, due July 1,1908 45
Canada Southern. See New York Central. %SE M Petnlnsula E)f(it gs d\l],le JaE 119%211 ﬁg
i S extensions, 6s, due June
Gentralla&Chester_ ; 1st consol. M. 5s, due May 1,193 49
CentralRR. & Banking Co. of Georgia.......... 1st consol, on Rich. &AII due 1989 51
Central New England & Western . chi 2d cogsolI onglc'\r} t;&Alkl 'due }1983 ..... Ry i 1927 2%
ifi ifi icago Burl| ebraska ext. 4s, due Ma
Central Pacific. See Southern Pacific......ccccocvvevvvicnccaFoc.— e 127 Chlca§‘o & Erie 15t and mcome mort(?ages dL}/e ____________ 51
Central RR. of New Jersey 26 1stM., Chic. &L. Sup’r div. 5s, dueJuIy 1,1921. 45
Charleston Cincinnati & Chicago 28 %s% M EHIC :%L MlIWF?uke%?sddueJJaln 111199206 Zlg
i0— S ic. o. River 5s, due July
Chesapeake &ORio— ..o 60 Ist M. Chic, & Pacific 6s, due Jan. 1,19°10 ... 45
Chicago Burlington & Quincy. 1st M. Chic. & Pacific Western 5s, due Jan. 1,1921...... 45
Chicago & East lllinois........... %onﬁ/tl)lDMlc(th 7§Lgue ngy L 19 5 e TTETET 21%
i i st akota reat Sout ern s, due Jan.
Ch!cago Milwaukee & St. Paul. 1st M. Dubugque 6s, due July 1 QT 45
Chicago & Northwestern.............. 1st M. Fargo & Southern 6s, due Jan. 1,1924.. " 45
Chicago Rock Island & Pacific %SEM :—Ias lré?sD&thakgtadexteJn I7sl dlugeO.JSan 1910. 21?5;
inci i i s owa akota 7s, due July
C!nc!nnat! Hamilton & Dayton . 1st M. Lacrosse & Davenport 5s, due July 1 45
Cincinnati New Orleans & Texas Pacifie . 1st M. Mineral Point 5s, due Ju|y 1, 1918/ 45
Cleveland & Canton— ' C— e %SE R/I/I glv%dlwmon 7% dtcjie J:a]m 1, 11910 ﬁg
inci i Chi i st M. Southern Minn. 6s, due Jan. 1,
Cleveland Cincinnati Chicago & St. Louis.. . 46 Terminal Mort. 55, due July 1,1914....... 45
Colorado Coal & Iron Company.........ccccueeeees v .. 146 1st M. Western Union 6s, due July 1,1909 45
Colorado Midland. See Atchison Topeka & Santa Fe. 12 %S% M Wlsconsm §; l\llllnn(.3 Ssadue] JIUI){ 11,129021 :412
i . S isconsin Valley 6s, due Ju .
Columbus Hocking Valley & Toledo General M. 4 of 1689, Hu6 1980, D48
Delaware & Hudson Canal Co.’s Lines Chicago & Northern Pacific 1st mort. 5s, due April 1,1940.. 52
Delaware Lackawanna & Western........ . c RLeisle gJPWlsclon?\l/ln ge&]tral&('i\]atngApgll é J9 Imiml'ééll g%
i oc ac. 1st an e s, due Ju
Denver & Rio Grande b 1st M. Extension & Collat, 5s, due July 1,1934 y 47
Dubuque & Sioux City. See Illinois Central 1st M. St, Joseph & lowa 53 due July 1,1935.. a7
East Tennessee Virginia & Georgia 1st M. Wis. Minn. & Pac. 6s, due OCt 1934 a7
Elgin Joliet & Eastern 57 cincin. Jackson & Mack’'w 1st Con. M. 5s, due Dec. 1,1936. 45
9 - Clev. Cin. Chic. &St. L.—Collat. trust St. L. Div. 4s, due 1990. 52
Evansville & Terre Haute. 58 Colorado Midland 1st M. 6s, due June 1,1936.. 45
EUnt& PereMarquette— . 60 b COHSéJLlRmOrcl; 4deule f%b 1|\j}|920"d ...... S i S g%
i i ifi enver io Grande 1st Con s, due Jan. .
Galveston I_—|arr|sbu_rg & San Antonio. See_ Southern Pacific. 127 Improvement M. 55, dUe JUNE 11928 o...e.oons a7
Grand Rapids &Indiana. See PennsylvaniaRR..... 106  Denver Tramway consol, mort. 6s, due Jan. 1,1910 52
Great Northern......... .coceceeveennne E EulutTh Sou{? Sré?(rae &ét 1S|t£Mt 5s, dueSJarcli 1, 11%% gg
ast Tenn. Va a., Cinn. Extension 5s, due
Heus?on & Texas Central. See Southern PacificC........cccccccovnivcnncnnnn. 127 Eort Worth & Denver City 1st M. 6s, due Dec. 1,1921 a5
Illinois Central . 65  Georgia Car. & North'n 15t M. 5s, due July 1,1929.. 49
lowa Central... I|-|oustcon %Tlei(ats’\%egtrafl 1%'5'35?6&/\’ mloét%ages of 1890 . ?1%
ichi owa Central 1s S 0 U 1938. i
Kanawh_a & Michigan. See Toledo & Ohio Central... 131 Kan, City Memphis & Birm. 1st M, 5, due March T 1927_ a5
Lake Erie & Western Kentucky Central 1st M. 4s, due July 1 .. 45
Lake Shore & Michigan Southern. See New York Central. Kings County Elev. 1st M. 5s, due Jan. 1 1925 49
Lehigh Valley B -§ taﬁe Eve I(% e?tern 1st ,\l/|< 5s, due Jgn 1, 1|937.. 46
Louisville Evansville & St. Louis. See Evansville & Terre Haute 58 Lgu:g\, E?/a%)'ls °&'\é§""|_Y‘{£t égrg 4,\}2853 ugu‘e]uﬁl“l 1 23
Louisville & Nashville— . 73 Louisville & Nashville Unified mort. 4s, due Ju 51
Louisville NewJAIbany & Chicago. 75 Manhattan Elevated consol. 4s,due April 1,1 51
Louisville New Orleans & Texas... 76 Mexican Central consol. M. 4s, due 1911 and 1939 49
Louisville St. LoUiS & TeXaS........c.oecverreres oone 77 M. St P. &S, Ste. Marie 1st Cons. M. 5s, due July 1,1 a7
Memphis & Charleston. See East Tennessee 55 1st M. Minn. S. Ste. Marie & Atl. 5s, due Jan. 1,1926-—- 45
Mexican Central 79 Minneapolis StreetR’y consol, mort. 0f1890, dueJan. 15,1919 52
Mexican National . 81 Mo. Kan. &Texas Ry. 1st M. 4s, due June l 1990.. 51
Michigan Central. 93 2dM. 4s due June 1,1990........ccccce crininnnes 51
Milwaukee Lake Shore &Western 83 Missouri Pacific 1st Cons. M. 6s, due Nov. 1,1920 47
Minneapolis Street Railway.......... ...148 Mobile & Birmingham 1st M. 5s, due Jan. 1,193 45
Minneapolis St. Paul & S. Ste. Mar 84 Mobile & Ohio General M. 4s, due Sept. 1,1938.. 47
Missouri Kansas & Texas...... .... ... 86 New York Chicago & St. Louis 1st M. 4s, due Oct. 45
Mobile & Ohio......ooevn..... 88 N. Y. Ontario & Western Cons. 1st M. 5s due June 1 1939. 49
Monterey & Mexican Gu 89 N. Y. Susquehanna & West. 1st mort. 5s, due Aug. 1, 1940.. 52
Nashville Chattanooga & St. 91 Norfolk & Western 1st M. Clinch Vai. 5s, due June 1,1957. 45
New York Central & Hudson Rive 93 One-hundred-year mortgage 5s, due Jan. 1,1990. 50
New York Chicago & St. Louis. See 93 Northern Pacific 3d M. 6s, due Dec. 1,1937 . 47
New York Ontario & Western. 97 Duluth & Manitoba 1st M. Dak. Ex.6s, due June 1,1937. 45
New York Susquehanna & We 99 Con'sol. mortgage of 1890, due 1989 50
Norfolk & Western 100 Omaha & St. Louis 1st M. 4s, due Jan. l 1937 45
Northern Pacific i . 103 Oregon Pacific 1st M. 6s, due Oct. 1,1900.......... . 49
Oregon Short Line & Utah Northern. <S&eUnion PacifiC........cccoeue.... 135 Oregon Ry. & NaVIgEJ ation Col. Trust Ss due Sept. 1,1919... 51
Pennsylvania............. 106 Ore% Short Line & Utah No. con 5s, due April 1,1919.. 51
Peoria’Decatur & Evansville. See Evansville & Terre Haute.......... 58 ollateral Trust5s, due Sept. 1, 1919 .................................. 51
Philadelphia & Erie. See Pennsylvania Railroad.................. — ...106 Peoria & Eastern—O. Ind.& est Ist M.5s, dueApr 1, 1938. 47
Philadelphia & Reading;.........c...c.ccocoversuen. 108 Consol 1st mortgage 4s, due April 1,1940
Pittsburg Cincinnati CRicago & St. LOUIS........c.ccoceesieecininsiieneeeeiscinns 110 Income mortgage bonds, due April 1,1990.....
Pittsburg Fort Wayne & Chicago. See Pennsylvania Railroad........ 106

Pittsburg Shenango & Lake Erie
Poughkeepsie Br| ge. See Central New England & Western
UEEN & CTESCENT. .. .uviiueiiireies e sirie et s saes = aeesesereensengennes
ichmond & DanV|IIe &e¢ Richmond & West Point Terminai.,
Richmond & West Point Terminal
Bio Grande Southern.
Rio Grande Western
St. Louis Alton & Terre Haute......
St. Louis Cape Girardeau & Fort Smith..

Philadelphia & Reading ?eneral M. 4s, due Jan, 1,1958..
1st, 2d and 3d Pret. Inc. M. 5s, due Jan. 1,1958
Plttsburg & Western 1st M. 4s, due July 1, 1917

Poughkeepsie B“dq' e Co. 1st M. 6s, due Aug. 1,193,6
Richmond & W. P. Ter. Co. Col. Trust 6s, due Feb 1 1897..
Consol. 1st collateral M. 5s, due March
Rio Grande West. 1st M. 4s, due Jul 939 ...........
St. P. M. & M. 1st M. Mon. ext., 4s,
Pacific Extension 1st mort. 4s, due July 1.1
San Ant. & Aransas Pass 1st M. on ext., 6s, due Jul

St. Louis & San Francisco. See Atchison system San Fran. & North Pacific 1st M 5s, due Jan. 1,1919. ... 49
San Antonio & Aransas Pass...........ccceeee ool Savannah & Western 1st Cons. 5s, due March 1,1929 49
Savannah Americus & Montgomery......... Southern Pacific gen. M. 5s of 1888 due 1938... 49
Shenandoah Valle%/ See Norfolk & Western. Texas &Pacmc 1st M. 5s, due June 1, 2000.. 47
Sioux City & Northern............. 125 2d M. 5s, due Dec. 1, 2000.............c........... 47
Southern Pacific Company 127 Toledo Peoria & Western 1st M. 4s, due JUj/ 1,1917.. 45
Terre Haute & Peoria............ 129 Toledo St. L. & Kansas City 1st M. Gs due June 1,1916 45
Toledo Ann Arbor & North Michigan. 130 Union Pacific Denver & Gulfcon. M. 5s, due Dec. 1,1939 51
T0ledo & ONi0 CENTIAL...c.ciet et eteteaeeeieeaees seeseseseeens 131 |V| glnla Midland general M. 5s, due May 1,1936.. 47
Toledo & Ohio Central Extension. 1st M. 5s, due May 1,1939 49
Union PacifiC......ccccovevvvienccrnnnne.
Union Pacific Denver & Gulf
Virginia Midiand See Richmond & West Point Terminal.. 2d M. 53 due Feb. 1,1939 49
eb. M. 6s, dueJuIy 1,1939.. 49
Wisconsin Central Companies...........coccovviiiininiiinciniic s 14&Nestern New York & Penn. 1st M. 5s, due Jan. 1,1937 47
2d M., 3 to 4 per cent, due Oct. 1,1927.. 47
West Shore 1st M. 4s of 1889 due 2361 42
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Juty, 1801] INDEX. 5

INDEX TO RAILROADS—CONSOLIDATED, &

The names o?companies not given in the Suppirement tables in their alphabetical order will be found in the Index below.
Many railroads have lost their original title by foreclosure or consolidation, while others have been practically merged by
lease or by purchase of their stock ; the old names of such companies are given below, together with the title of the present
organization under which their securities may be found.

NAME. WILL BE FOUND UNDER— WILL BE FOUND UNDER—
Akron & Chicago Junction.... ... Baltimore & Ohio. Concord Concord A Montreal.,
Alabama Cent?al ............ East * ®eor8la- Connecticut Western ..Hartford A Connecticut Western.

Connotton Valley.......

Consqlidated Vermont.

nt Co..Central of New Jersey. Covington A Lexington.

- Maine Central. Covington A Macon..

.PittsburgYoungstown A Ashtabula. Current River
.Chicago urlmcl;Jtor] & Quincy.

.Central BranchUnion Pacific. Dakota Central

...Cleveland A Canton.

..Central of Vermont.

.. Kentucky Central.

..Macon A Northern. i
Kansas City Fort Scott A Memp his.

Alllt))emarlle & Pantego— .
Athemartes Gakelisiove
Androscoggin A Kennebec-
Ashtabula & Pittsburg

Atchison & Nebraska.
Atchison A Pike’s Peal

Chicago A Northwestern.

Atlantic A Great Wester .New York Pennsylvania & Ohio. Dakota A Great Southern.. ..Chicago Milwaukee A fct. Paul.
Atlantic & Gulf..oov, "Savannah Florida & Western. Dallas A Waco................. ...Missouri Kansas A Texas.
Atlantic Mississippi & Oh .Norfolk & Western. Danville A Grape Creek..... Chicago A East Illinois
Atlantic & Northwest.... Canadian Pacific. Dayton Fort Wayne A Chicago.

Atlantic & Pacific....
Augusta & Knoxville

.See Atchison System. Delano Land..

....Port Royal & Western Carolina. Denver Pacifi

Denver A Rio G

Denver Texas A Fort Worth Unio6n Pacific Denver A Gulf.
Ehitimore A Curberiand " Western Maryland Denver Texas A Gulf. Union Pacific Denver A Gulf
Baltimore A Hanover...... .Western Maryland. Detroit A Bay City...... Michigan Central. .
Baltimore & Harrisburg.. Western Maryland. Detroit MacKinac A M Duluth South Shore A Atlantic.
Baltimore €cNew York ..Baltimore & Ohio. w Detroit A Milwaukee.......... ! ...Detroit Grand Haven A Milwaukee,
Battle Creek & Sturgis. %.Lake Shore & Michigan Southern. ~ Detroit Monroe A Toledo --Lake Shore A Michigan Southern.

Bay City & Battle Creek..
Bellefontaine & Indiana..
Belleville A Carondelet.

Belleville &Eldorado... ..
Belleville A Southern Illinois..

.Michigan Central. Duck River..............
..Clev. Cm. Chic. & St. Louis. Duluth A Manitoba
St. Louis Alton & Terre Haute. Duluth Short Line
.St. Louis Alton & Terre Haute. . .
St. Louis Alton & Terre Hante. East Line A Red River
..Pennsylvania & Northwestern. Eastern of Massachusetts.
..Chicago & Northwestern. Eastern of Minnesota..
..Rome Watertown & Ogdensburg. Easton A Amboy...

...Nashville Chattanooga A St. Louis.
...Northern Pacific.
St. Paul A Duluth.

..Missouri Kansas A Texas.
..Boston A Maine.

...St. Paul Minn. A Man.

.. Lehigh Valley;

Bell's Gap .
Beloit & Madison..........
Black River A_Maorristown

Birmingham Equipment.... 'Kansas City Memp. &Birmingham. Elmira State Line. ..Tioga, .

Bluff Point Improvement ‘Delaware A Hudson Canal. Erie [T —— ..New York Lake Erie A Western.
BoonevilleBridge ..Missouri Kansas & Texas. Escanaba A Lake Superio Chicago A Northwestern.
Booneville St. Loins A Southern— Missouri Pacific. ESSeX i, ...Boston A Maine.

Boston Barre & Gardner............... Fitchburg. European A North American.........Maine Central.

Boston Clin. Fitch. & New Bed.......Old Colony. Evansville A Crawfordsville .Evansville A Terre Haute.

Boston Concord A Montreal... " Concord & Montreal. Evansville Henderson A Nashvi e. .Louisville A Nashville.

Boston Hartford & Erie.................... New York & New England. Evansville A Richmond................... Evansville A Terre Haute. i
Boston Hoosac Tunnel & Western. .Fitchburg. Evansville Rockford A Eastern....... Louisville Evansville A St. Louis.
Boston Providence & Fishkill.........New York & New England. . .

Brooklyn A Montauk.......... ..Long Island. Fargo A Southern.... ...Chicago Milwaukee A St. Paul.
Brunswick & Chillicoth ..Wabash. ) Flemington................ Belvictefe Delaware.
Brunswick & Western.. ’Savannah Florida A Western. Florida” Railway A Navigation.. Florida Central A Peninsular.

Buffalo & Erie ..Lake Shore A Michigan Southern. Florida Southern . ...Jacksonville Tampa A Key West.
Buffalo New York A Philadelphia. .Western New York & Pennsylvania. Fort Smith A Van Buren Bridge....Atchison Sys.—St. Lo. A San Fran.
Burlington Cedar Rapids & Minn...Burlington Cedar Rapids & North. ~ Eremont Elkhorn A Missouri Val... Chicago A Northwestern.
Burlington & Missouri River............Chicago Burlington uincy. FultonElevated..........ccccovvirinininnnnee. Kings County Elevated.

Burlington A Southwestern. ..Chicago Burlington & Quincy. . -
Busk Tunnel ..Atchigon Sys.—%olorado Miglland. Grand Haven..................................Chicago A West Michigan.
Grand Rapids Lansing A Detroit... .Detroit Lansing A Northern.
Missouri Pacific—St. L. 1. M. A So. Grand Rapids Newaygo A L. Shore.Chicago A West Michigan.
.Missouri Pacific—at. L. I. M. & So. Grand River Valle Michigan Central.
..St. Louis & Cairo. . Green Bay A Minresota .Green Bay Winona A St. Paul.
..Cleveland Cm. Chicago <€cSt. Louis.  Greenville A Columbia ....Columbia A Greenville.

-Cairo Arkansas & Texas...
Cairo & Fulton

Cairo & St. Louis .
+Cairo Vincennes &Chicago..
California & Oregon..
California Southern
Camden & Amboy..
Canada Central.........
Cape Girardeau Southwestern

.. Atchison Topeka & SantaTFe. Hannibal A Central Missouri
.. United New Jersey. Hanover A Gettysburg..
...Canadian Pacific. - . Harlem A Portchester.
..St. L. Cape Girardeau & Fort Smith. Hastings A Dakota......
Carbondale & Sliawneetown............St. Louis Alton & Terre Haute. Helena A Red Mountain
Cedar Rapids & Clinton .. Burlington Cedar Rapids & North n. Henderson Bridge Co..
Cedar Rapids lowa Falls &N. W ...Burlington Cedar Rapids & North n. Hereford ...
Cedar Rapids A Missouri River.......Chicago A Northwestern. Holly Wayne A Monroe.

...Missouri Kansas A Texas.

.Western Maryland.

New York New Haven A Hartford.
.Chicago Milwaukee A St. Paul.
Northern Pacific.

Louisville A Nashville.

Maine Central.

Flint A Pere Marquette.

Central lowa.... --lowa Central., Holyoke A Westfield....... New Haven A Northampton.
Central Washin . Northern Pacific. Humeston A Shenandoah ... Chicago Burlington A Quincy.
Charlottesville A Ra Virginia Midland. HuntinburgTell City A Cannellton.Louisv. Evansv. A St. Louis Consol.
Cheshire..... Fitchbur i [ i i

; ; Ve Illinois Midland.... ....Terre Haute A Peoria.
8R=gggg %éalumet "%}p]'ﬁ:%%% &Ilz\lr(;?"(hern Pacific Ilinois A St. Louis ....Louisville Evansv. A St. L. Consol-

Chicago Clinton Dubuque & M Chicago Milwaukee A St. Paul. Indiana Bloomington A Western— Peoria A Eastern.

f P ; H Indiana A Lake Michigan ... Terre Haute A Indianapolis.
Ccr?ilccggg %%l;%%tt%\e;:stteerrr:{ Elhtitcsabguor%ﬁ\llgi't(l;]g:'cna %c‘%cisct' Louis. Indianapolis Cin A L_a?aye_tte .Cleveland Cin. Chic. A St. Louis.
Chio&go & Indiana Coal.... "'Chicago & Eastern Illinois. Indianapolis A Cincinnat .Cleveland Cin. Chip. A St. Louis.

Chicago lowa & Nebraska..
Chicago Kansas & Nebraska..
Chicago Kansas & Western....
Chicago & Michigan Lake Sho

i...
; Indianapolis Decatur A Springfle

Chicago & Northwestern. H H :

.Chicago Rock Island & Pacific. :nd_larf olis A St. Louis

...Atchison Topeka & Santa Fe. e St A Wekiarn

Chicago & West Michigan. S :

Id..Indianapolis Decatur A Western.
.... Cleveland Cin. Chic. A St. Louis.
.Detroit Lansing A Northern.
Burlington Cedar Rapids A North'n.

Chicago Milwaukee &N. W.. . .Chicago & Northwestern. lowa A Dakota........ '%T,‘SS%% Milwaukee A St. Paul.
Enl_cago é l{\lmlmall\jlkeﬁ: """" .CChhlcago&&vvortﬂR)I/\(eﬁt_ern. lowa Midland Y Chicago A Northwesteyfn

icago or ichigan ..Chicago est Michigan. and........... .Chi ) .
Chicago & Pacific......... g Chicaggo Milwaukee &gSt. Paul. lowa A Minnesota .... Chicago Milwaukee A St. Paul.

Chicago Santa Fe & California........ Atchison Topeka & Santa Fe. Ithaca A Athens ---— Lehigh Valley.

%Eii%gg% %tstolﬁ?sug New Orieans. . .ﬁlticnhoiissog;]ot?g:(a & santa Fe. Jacl‘éson I__Izimsing ﬁ aginaw.. Mrighigan S i
Chicag?o St. Louis & Paducah..........St. Louis Alton & Terre Haute. Jacksonville Southeastern <o Ghicado Peoria /A St. Louis.

' L Jtof erre Jacksonville Louisville A St. Louis.Chicago Peona A St. Louis.
Pittsb'rg Cincinnati Chicago &St. L. james River Valley. = ... .-.Northern Pacific. .

Chicago St. Paul Minn. & Omaha. Jamestown A Franklin.... ... Lake Shore A Michigan Southern.
...Chicago Rock Island & Pacific. Jefferson Madison A Indianapolis. .Pittsburg Cincinnati Ohio. A St. L.

Chicago St. Louis & Pittsburg
Chicago St. Paul & Minn.....
Chicago & Southwestern..

Chicago & Springfield.. llinois Central. Joliet A Chicago .Chicago & -Alton.
Chicago & Toman -.Chicago & Northwestern. Junction A Breakwater... Delaware Maryland A Virginia.
Chicago Wisconsin & Minnesota___ Wisconsin Central Co.

Chippewa Falls & Western.. —.Wisconsin Central, Kalamazoo Allegan A Gr. Rapids..Lake Shore A Michigan Southern.
Cincinnati & Baltimore...... '..Baltimore & Ohio Southwestern. Kalamazoo A South Haven.. ....Michigan Central.

Cincinnati Hamilton & Indianapolis. Cincinnati Hamilton & Dayton. Kalamazoo A White Pigeon .Lake Shore A Michigan Southern.
Cincinnati & Indiana............. ......... Cleveland Cin. Chic. & St. Louis. Kanawha A Ohio............... .Kanawha A Michigan.

Cincinnati Ind. St. Louis A Chicago.Cleveland Cin. Chic. & St. Louis. Kansas A Arkansas Valley .Missouri Pacific,

Cincinnati Lafayette A Chicago. ...Cleveland Cin. Chic. A St. Louis. Kansas City A Beatrice... .Kansas City Wyandotte A N. W.
Cincinnati Richmond A Chicago... .Pittsb’rg Cincinnati Chicago A St. L. Kansas City A Cameron..... .Hannibal A St."Joseph. .
Cincinnati Sandusky A Cleveland..Cleveland Cin. Chic. A St._Louis. Kansas City Fort Scott & Gulf........ Kansas CI_I%/ Fori Scott & Memphis,
Cincinnati Southern......... e .— Cincinnati New Orleans A Tex. Pac.  Kansas City & Memphis Ry. Bridge.Kansas Ci é Fort Scott & Memphis.
Cincinnati Van Wert A Michigan....Cincinnati Jackson A Mackinaw. Kansas City & Omana....................... St. Joseph & Grand Island.
=Cincinnati Wabash & Michigan....... Cleveland Cin. Chic. & 8t. Louis. Kansas City St. Louis & Chicago— Chicago & Alton

Cincinnati Wash. A Baltimore..

..Baltimore A Ohio Southwestern. Kansas City Southeastern & Memp.Kansas City Fort Scott & Memphis.
Clarksville A North Carolina.. i

. Richmond A Danville Kansas City & Southwestern............ Atchison Sys.—St. L. & San Fran,

uClearfield A Jefferson............... ...Pennsylvania A Northwestern. Kansas City Springfield & Memphis.Kansas City Fort Scott & Memphis*
Cleveland Columbus Cin. A Ind...... Cleveland Cin. Chic. A St. Louis. KansasCity Topeka & Western....... Atchison Topeka €eSanta Fe. .
Cleveland Mt, Vernon A Delaware. .Cleveland Akron A Columbus. Kansas Equipment. .Kansas Cléy Fort Scott A Memphis.
Cleveland Painesvllle A Ashtabula..Lake Shore A Michigan Southern, Kansas Midland.... .Atchison Sys—St. L. A San Fran.
Clevel. Tuscarawas V. A Wheeling. .Cleveland Lorain A"Wheeling. Kansas A Missour .Kansas Clt¥_ Fort Scott A Memphis.
Coeur d’Alene .Northern Pacific. Kansas Pacific...... .Union Pacific.

Colorado Central ...Union Pacific Denver A Gulf. Keithsburg Bridge.. lowa Central. s

Colorado Midland. -See Atchison “ System.” Kingman Pratt A Western. Atchison Topeka A Santa Fe.

‘Charlotte Columbia A Augusta. Knoxville A Ohio East Tennessee Virginia A Georgia
.. International A Great Northern.

; f = Lackawanna A Pittsburg .... Lackawannna A Southwestern.
E:ﬁﬁ%%[% %hnéﬁnhgga&’%%%;nl‘?u's‘ Lackawanna A Susquehanna..........Delaware A Hudson.
Columbus A Hocking Valley.. Columbus Hocking Valiev A Toledo. tafayettte BAl%?mldr]gton A Muncie. ..Il?_akg_EngéVIVestg_rn.
Columbus A Indianapolis Céntral...Pittsb. Cincinnati Chic. A St. Louis. -aficasier A Reading. BRI A SonaTRIa: | o Adhtabil
Columbus A Rome.... ...Savannah A Western. s i g Youngstown &Ashtabula.
Columbus A Toledo.. Col. Hocking Valley A Toledo. tgﬁ?sh&gfgﬁ'g'ﬂ fon......
Columbus A Western.. ...Savannah A Western. gn. q

Columbia A Augusta
Colorado Bridge...........
Col. Chicago A'lndiana Central.
Columbus A Eastern................

. Lehigh Coal & Navigation.
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6 INVESTORS’

WILE BE FOUND UNDER—

....... Missouri Pacific. i

..Chicago Burlington ¢ Quincy.
Buffalo Rochester &%lttsburg.

Missouri Pacific.

Missouri Pacific.

Central New Jersey.

New York Lake Erie & Western.

NAME.

Leroy & Caney Valley..........
Lincoln & Northwestern..
Lincoln Park & Charlotte
Little Rock Junction..
Little Rock & Port Sm
Long Branch & Sea Sho
Long Dock Company..
. Long Island City & Flus .Long Island.
Louisiana ¢¢'Missouri River. Chicago & Alton.
Louisville Cincinnati & Lexi ..Loujsville & Nashville.
Louisville Hardinsburg&Western..Louisville St. Louis & Texas.
Louisville & St. Louis.. ......... Chicago Peoria & St. Louis.
Lowell & Lawrence.. .Boston & Lowell.
Macon & Augusta. Georgia RR. & Banking Co.
Mahoning Coal ....Lake Shore & Michigan Southern.
Manitoba Southwest'n Colonization.Canadian Pacific. .
Marietta Columbus & Northern....... Toledo & Ohio Central Extension.
Marietta Mineral.. Toledo & Ohio Central Extension.
Maple River . Chicago & Northwestern. i
Marquette Hougton & Ontonagon...Dhluth South Shore & Atlantic.
Marquette & Western ... Duluth South Shore & Atlantic.
Maryland Central....... ...Baltimore & Lehigh.
MasSachusetts Central.. ...Central Massachusetts.
Massawippi.........cc.... ... ..Connecticut & Passumpsio.
Maysville & Lexington.. ..Kentucky Central. i
McKeesport & Bellevemon, .Pittsb.McKeesport &Youghiogheny.
Memphis Clarksville & Louisville...Louisville & Nashville.
Memphis Kansas & Colorado
Memphis & Ohio...........c.c.c.o.....
Memphis Paducah & Northern..
Menominge River...............
Metropolitan Elevated..
Michigan Air Line.....
Michigan & Ohio.......
Midland of New Jersey..
Milwaukee & Madison....
Milwaukee & Northern.. ]
Minneapolis & Duluth. . SRnneapolis & St. Louis. i
Minneapolis & Pacific..... ....Minneap. St. P. & Sault Ste. Marie.
Minneap. Sault Ste. Marie & Atl'tic.Minneap. St. P. & Sault Ste. Marie.
Minneapolis Union... ...St. Paul Minneapolis & Manitoba.
Minnesota Central.... Chicago Milwaukee & St. Paul.
Minnesota & Northwestern ....... Chicago St. Paul & Kansas City.
Minnesota St. Croix & Wisconsin.. .Wisconsin Central Company.
Minnesota Valley... Chicago & Northwestern.
Missisquoi Valley... Central Vermont.
Mississippi River B Chicago & Alton.
Mississippi & Tennessee.
Missouri Valley & Blair R
Missouri & Western
Monongahela River
Montana Central....
Muskegon Grand R

Nashua & Lowell
Nashua & Rochester....
Natchez Jackson & Columbus.
Nebraska..........cccooereeneennnns
Nebraska & Western..
New Bedford Railroad.
Newburg & New York....
New Castle & Shenango Valley
New England Equipment..
New Jersey Midland.....
New Jersey Southern...
New Mexico & Southern Pacific.
New Orleans <eMobile.
New Orleans Pacific.
Newport & Richford..
Newtown & Flushing
New York Elevated
NewYork &Erie.............
New York & Lon
New York & Manhattan Beach
New York & Oswego Midland.
New York & Roekawa
N. Y. Woodhaven& Roekaway
Niles & New Lisbon....
Nodaway Valley.....
Norfolk & Petersburg
Norfolk Southern....
Northern Illinois.
North Missouri..
North Shore.......
North Wisconsin..
Northern Pacific ¢,
Northwest & Florida....
Northwestern Grand T .
Northwestern North Carolin
Northwestern Union..
Northwest Virginia.

Ocean Steamship;
Ohio Central..........0....... —
Ohio Indiana & Western..
Ohio & Northwestern...
Ohio ¢, West Virginia....
Omaha & Southwestern
Ontario & Quebec.......
Orange &Alexandria
Qregon Short Line.........
Ottawa.Oswego & Fox River...
Ottumwa Cedar Falls & St. Paul
Oxford &Clarksville.....

Pacific Coast.....
Pacific of Misso
Paducah & Elizabet
Paris & Decatur....
Pekin Lincoln & De
Peninsular (Mich)..
Pennsylvania & N. Y. .
Penokee........ c.ooceveiiiieensn.

Pearia Pekin ¢¢Jacksonvill

Philadelphia i\ﬁarlton ¢, Med

Louisville & Nashville.

... Chesapeake Ohio & Southwestern.
..Chicago & Northwestern.
..Manhattan Elevated.

. Michigan Central. i

. Cincinnati Jackson & Mackinaw.

.. Chicago & Northwestern.
Chicago Milwaukee & St. Paul.

St. Paul Minneapblis_& Manitoba.
.Grand Rapids & Indiana.

...Boston & Lowell.

.. Worcester Nashua & Rochester.
..Louisville New Orleans & Texas.
. Chicago Burlington & Quincy.
..Pacific Short Line.

..0Old Colony.

...New York Lake Erie & Western.
..New York Pennsylvania & Ohio.
...New York & New England.

..Central of New Jersey.

..N. Y. Brooklyn & Ma¥1hat. Beach.
..New York Ontario & Western.
..Long Island.

..New York ;;,Roekaway Beach.
..Cleveland & Mahoning Valley.
...Kan. City St. Jos. &
..Norfolk & Western.
..Norfolk & Southern.
.. Chicago ¢¢Northwestern.

.. Wabash. »

..Canadian Pacific.

.. Chic. St. Paul Minn. & Omaha.

..Chicago ¢, Northwestern.
..Baltimore & Ohio.

Toledo ¢, Ohio Central.
..P_eor_laélEastern. o
.Cincinnati Portsmouth ;;Virginia.
..Col. HocklngI.VaIIey & Toledo.
..Chicago Burlington & Quincy.
..Canadian Pacific.

..Virginia Midland.

.Chicago Burlin%ton & Quincy.
- Chicago ¢ Northwestern.
..Richmond & Danwville.

. Oregon Improvement Co.
MissSouri Pacific.

hesapeake Ohio & Southwestern.
Terre Haute & Peoria.

Peoria Decatur ¢, Evansville.
Chicago ¢, Northwestern.

\falley.

Pittsburg Cincinnati & St. Louis... .Pitts. Cinn. Chic. & St. Louis. ~

Pittsburg & State Line.....
Pleasant Hill & De Soto..
Port Huron ¢, Northwest
Portland ;¢ Kennebec 1
Portsmouth Great Falls (5 Conway.Boston & Maine.

Potomac Valle ..Western Maryland.
Poughkeepsie. ..Central New England & Western.
Prairie du Chien . Chicago Milwaukee & St. Paul.
Pueblo & Arkansas Valley. .Atchison Topeka & Santa Fe.

8u_incy Alton & St. Louis ..Chicago Burlington ¢¢; Quincy.
uincy & Palmyra Hannibal & St. Josep?m

Kavenswood Spencer ¢; Glenville..Ohio River.

....Kansas City Fort S_clott & Memphis.

.New York Susguehanna & Western.

..New York Susquehanna & Western.

ouncil Bluffs.

..Cent. RR.d;ﬁBanking Co. of Georgia.

..Oregon Short Line &Utah Northern.

SUPPLEMENT. [Vor. LUL.

WILL BE FOUND UNDER—
.Chicago Burlington (¢ Quincy.
.New York ¢, Ne%v ngland. y i
Kansas City Fort *Bcott & Memphis.
.Chesapeake ¢, Ohio.
.Richmond ubanwlle_.

Lackawanna ¢; Soutliwestern.
...Buffalo Rochester ;s Pittsburg.
.Chattanooga Rome ¢; Columbus.
Northern California.

. Detroit Lansing ¢ Northern.

Chicago Rock Island ¢ Pacific.
St. Joseph ¢, Grand Island.

St. Joseph (5Grand Island.
Canadian Pacific.

St. Louis Southwestern. i
Terminal Association of St. Louis.
.North ;¢ South RR. of Illinois.
Wabasi‘].

SAME. .

Republican Vallﬁ(
Rhode Island & Ma:
Rich Hill.......
Richmond & Y
Richmond York River ¢;C
Rochester Hor_nellswﬁe ¢iLacka

Rochester & Pittsburg... .
Rome ¢ Carrollton.......
Sacramento ;* Placervil
Saginaw & Western.
St. Joseph & lowa..
St. Joseph ¢, Pacifi
St. Joseph ¢, Western..
St. Lawrence & Ottawa.

.
St. Louis Council ¢ Omaha...Wa . .
St. Louis Iron Mount'n & Southern..Missouri Pacific System.
St. Louis Jacksonville & Chicago Chlca% ¢, Alton.
St. Louis Kansas City & Northern..Wabash. i
St. L. Kan. &Southw..Atch. System.St. Louis & San Francisco.
St. Louis (i Lexington.............cc..o..... Missouri Pacific. .
St. L. 8alem ¢, Ark..Atch. S){( tem..St. Louis ¢, San Francisco.
St. Louis Salem & Little Rock..........(St. L. Salem &Ark.) St. L. ¢ S. Fran.
St. Louis ¢ San Francisco.... .See Atchison “ System.”
St. Louis & Southeastern Louisville & Nashville.
St. Louis Southern ....St. Louis Alton & Terre Hautet
St. L. Wichita;tWest. .Atch. System.St. Louis ¢, San Francisco.
St. Paul & Chicago ...Chicago Milwaukee & St. Paul.
St. Paul Eastern Grand Trunk.. Milwaukee Lake Shore & Western.
St. Paul & Pacific..... St._ Paul Minneapolis ¢, Manitoba.
St. Paul & Sioux City Chic. St. Paul Minn. & Omaha.
St. Paul Stillwater ¢, T: F.... Chic. St. Paul Minn. ¢, Omaha.
Sandusky Dayton ¢, Cincinnati Cincinnati Sandusky ¢; Cleveland5
San .Joatium Valley.. ..Central Pacific. .
San Pablo ¢ Tularé............ ..Northern (California). _
Sault St. Marie ¢, Southwestern...... Chic. St. P. Minneapolis ¢, Omaha.
Savannah Albany ;5 Gulf..... Savannah Florida & Western.
Savannah & Charleston..... Charleston & Savannah.
Schenectady ¢, Duanesburg Delaware LgiHudson.

Schuylkill River East Side... Baltimore & Ohio.
Scioto Valley..........ccocceen e Norfolk ¢, Western.
Scioto Valley & New England Norfolk ﬁ Western.

Seattle & Northern................
Seattle Valley & Southern
Sharon... e

Shawnee & Muskingum RR.
Sheffield ¢, Birmingham..
Shenandoah Valley......
Short Creek & Joplin
Sioux City & Pacific.......
Slatington & New Erf]_rgland
SmithTown ¢ Port Jefferson
Sodus Bay ¢ Southern....
Sonora.......... e L

South Georgia ¢ Florida.
South Pacific (Mo.).
South Side (Va.
Southeastern (5
Southern Georgia & Flor

..Oregon Improvement.
..Missouri Pacific. . .
.New York Pennsylvania ¢ Ohio.
Columbus Shawnee & Hoc |n'g_
.. Birmingham Sheffield & TenmRiver
..NorfolK' & Western. i
..Kansas City Fort Scott ¢, Memphis.
Chicago ¢, Northwestern.

Pennsyl’a Poughkeepsie ¢, Boston.
Long 1sland. .
Elmira ¢, Lake Ontario.
Atchison Topeka ¢, Santa Fe.
... Savannah Florida & Western.
...St. Louis & San Francisco.
..Norfolk & Western. _
Louisville ¢, Nashville.
Savannah Iglorlda ¢, Western.
Atchison Topeka ¢ Santa Fe.
Atchison Topeka ¢; Santa Fe.
Atchison Topeka ¢, Santa Fe.
..Chicago Milwaukee ¢, St. Paul.
..Southern Pacific of California.
.. Cumberland Val[eK._
.. Lake Shore & Michigan Southern.
. American Sugar Refinery.
Asheville & Spartansburg.
.Northern Pacific. .
...Sterling Iron & R’y Co.(see Miscel’s)
..Pittsburg Cinn. Chic. & St. Louis.
.. Southern Pacific of California.
..American Sugar Refining.
..Philadelphia & Erie.
.Rome Watertown ¢, Ogdensburg.
...St. Paul & Duluth. .
Kan. City St. Jos. 4, Council Bluffs.
...Missouri Kansas & Texas.
Terre Haute & Southeastern ...Evansville ¢s Indianapolis.
Texas Mexican................. R . Mexican National. i
Toledo Ann Arbor & Cadillac.......... Toledo Ann Arbor ¢, North Mich.
Toledo Ann Arbor & Grand Trunk.. Toledo Ann Arbor & North Mich.
Toledo Ann Arbor & Lake Michigan.Toledo Ann Arbor & North Mich.
Toledo Ann Arbor &Mt. Pleasant. .Toledo Ann Arbor & North Mich.
ToledoBelt, . . ..Wheeling & Lake Erie. i
Toledo Cincinnati ¢, St. Louis. .. Toledo St. Louis ¢ Kansas City.
Toronto Grey (5Bruce........... .Canadian Pacific.
Troy & Boston............ .Fltchbur?. i .
Tunnel RR. of St. Louis.. .. Terminal Ass'n of St. Louis (Miscel.)
UNION. ;.. ...Northern Central.
Union Railway of Chattanooga___.Chattanooga Union.
Union Elevated ..Brooklyn Elevated.
Union & Logansport .. Pittsburg Cincin. Chicago & St. L.
Upper Coos........... .. ..Maine Central.
Utah Northern.. ..Oregon Short Line & Utah North'n.
Utah Southern..... ..Oregon Short Line & Utah North’'n.
Utica & Black River.. .Rome Watertown & Ogdensburg.
Venice ¢5 Carondelet........................ Loinsville Evansville & St. Louis.
Verdigris Val. Independ’ce ¢, West..Missouri Pacific. .
Vernon Greensburg (¢ Rushville-— Cincin. Indianap. St. L. & Chicago.
Vicksburg & Meridian.. .Alabama & Vicksburg.
Virginia & Tennessee... .. Norfolk & Western.
York & Peach Bottom. .Baltimore & Lehigh.
W aco &Northwestern.. ...Houston ¢; Texas Central.
Wabash Western..... ..Wabash. .
Warren & Franklin. ..Western New York &Pennsylvania
Warwick Valle . .Lehigh ¢, Hudson River.
Washington City Va. Mid. & Gt. So.Virginia Midland. _
Washington Ohio & Western Richmond & Danville.
Watertown & Rome...............
Waynesbk)ﬂrg . Canton
Western arya'land Tidewater..
Western Minnesota....
Western Pacific....
Western Union RR.
West Wisconsin.

Southern Minnesota.....
Southern Pacific Branch.
Southern Pennsylvania...
Sturgis Goshen & St. Lou
Sugar Refineries...............
Spartanburlg ¢, Asheville
Spokane & af’ouse.......

Sterling Mountain RR.
Steubenville & Indiana
Stockton (1 Copperopolis
Sugar Trust.... e

Sunbury & Erie.
Syracuse Northern....
Taylor’s Falls & Lake Superior.
Tarkio Valley..........
Tebo &Neosho........

.. St. Paul ¢~Northern Pacific.
..Cen ISa_CIflc.

..Chicago Milwaukee ¢ St. Paul.

. Chic, St. Paul Minneap. ¢, Omaha
.Distilling & Cattle Feeding.
Atchison Topeka & Santa Fe.
tchison Topeka & Santa Fe.
Chicago & Northwestern.

i i I Wisconsin Central Company.
Wisconsin Minnesota & ..Minneapolis & St. Louis.
Wisconsin Valley........ e s Chicago Milwaukee & St. Paul.
Wyandotte County Bridge ¢, Term..KansasCity Bridge ¢, Terminal.
Zanesville Terminal..........ccocceceee . Columbus Shawnee & Hocking.
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STOCK AND BOND TABLES

NOTES.

These tables are expressly intended to be used in connection with the information concerning investment matters published from week
to week in the Chronicle. At the conclusion of the statement for each company, therefore, is furnished a complete index of all items per-
taining to that company published in the Chronicle within the last eighteen months. Annual reports are in black-faced figures.

In case any company eannot be found in its regular alphabetical order (the railroads being arranged together first, and miscellaneous
companies following), reference should be made to the index on a preceding page, as many roads having been leased or consolidated, their
securities are placed under the name of the controlling company.

The dividends appearing in the remarks are those actually paid in the course of the calendar year named, or such as have been declared
and will be paid init. In many instances these dividends are paid in part out of the earnings of the preceding year, and hence itis that
they often differ from the dividends given in connection with the earnings.

The following will give explanations of each of the columns of the tables below:

Description.—Abbreviations used are: M. for “ mortgage;” gen. M. for “ general mortgage;” con. M. or consol. M. for “ consolidated mort-

gage;” inc. M. for “income mortgage;” g.for “gold;” guar, for “ guaranteed;” cum. for “ cumulative;” non-cum. for “ non-oumula.
r. for “ registered;” o. for

tive;” conv. for “ convertible;” pref. for “ preferred;” s.f. for “ sinking fund;” 1 gr. for “land grant;”
“coupon;” c.* for “ coupon but may be registered as to principal;” o. &r. for “ coupon and registered;” br. for “ branch;” end. for
“ endorsed-;” “red.” for redeemable, meaning subject to call before maturity (so “ red. at 100” means subject to call at par); “ d'rh*

or “drawn” for drawn by lot from time to time and paid from the sinking fund.

Dale of Bonds.—The date of issue on the face of the bonds is referred to in this column.

Miles of Road.—Opposite stocks, this means the miles of road owned; opposite bonds, the miles covered by the mortgage.

1Size or Par Value.—These figures, unless otherwise marked, are dollars, showing the denominations or par value. The figures “ 100, <fec.” signify
$100 and larger.

Rate Per Oent—The interestper annum is given for bonds, but the per cent of last dividend for stocks; g. means gold; x, extra; s. stock or scrip.

When Payable.—J. & J. stands for January and July; F, & A., February and August; M. & S., March and September; A. & O., April and October ;
M. &N., May and November; J. &D., June and December; Q.—J., quarterly from January; Q.—F., quarterly from February; Q.—M.,
quarterly from March.

Bonds, principal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time
when the last-dividend was paid on slocks.

Subscribers will confer a great favor by giving immediate notice of any error discovered in tbese Tables.

Bonds—Prinoi
_ RAILROADS._ Miles Date Size, or Amount INTEREST OR DIVIDENDS. pal,When Due.

For explanation of column headings, &c., see notes _ of of ar  o.tstanding Rate per When Where P\e/l\)/able, and by ~Stocks—Last

bove. Road. Bonds Value. 9 Cent. Payable hom. Dividend.
Alabama Great Southern—1st mortgage, gold...... c 290 1878 $1,000 $1,750,000 69 J. & J NY,Farm.L.&Tr.&Bos Jan. 1, 1908
Gen. M. sterl. £1,160,000, red. atIlO June 1,’98 .0 290 1888 £100 £326,000 5 ¢g- J. & D. London,Comp'y’s office. Dec. 1. 1927
Debentures, gold................ e r et 1886  £100 670,000 2 g F &A do do Aug. 15,1903
Certificates (issued bkl/lEngllsh Co.) smkln[q fund.. 1888 Various £81,935 do 0 By sink’g fund
AlabamaMidland—IstM. ($16,000 .m8,go d....... c 175 1888 $1,000 $2,800,000 6 g. M. & N. May,91 cp.“purchas’d” Nov. 1,” 1928
1st M., gold, Spragueto Luverne, $15,000 p.m..c* 34 1890 1,00 500,000 6g J, &D. Dec. 1, 1929
Ala. N. 0. Tex. <6Pac. June.—“A" deb., see rem'ks.c* 1890 £100 £750,000 5¢ M &N. See remarks. Nov.1,1910-40
“B” deben., inc., redeemable after 1910 at 115.c* 1890 £100 1,050,000 g g M &N See remarks. Nov.l,1910-40
“C” debentures, income, subject to call at 100___ 1890 £100 40,0 A. & 0. _ See remarks.. Nov. 1, 1940
Alabama <6 Vicksburg—Stock............coccoveiviiiin i 143 100 700,000 3 Cincinnati, Office. Nov. 1, 1890
Vicksburg & Mer. 1st mort., stamped. Seerem... 143 1881 1,000 1,000,000 6 A. & 0. N. Y., Central Trust Co. Apr. 1, 1921
Consolidated 1st mortgage, gold ($1,800,00%) 143 1889 100 &c 59,700 5g A &O. do do Apr. 1, 1921
2d mort,, inc. for 5 years, non-cum. % $700, 143 1889 100 &c 700,000 5 ¢ A. & 0. do do Apr. 1, 1921
Alb.Fla.&N.—1st M., 1st sec.N.Div,g,$12,000p.m.c 1890 1,000 g& 6g J &1 Baltimore. July 1, 1920
Albany 6Susq.—Stock, 7 p. c. rentalD. &H. Canal.. 100 3,500,000 3/\3 J. & J. N.Y.,Del. &Hud.Can. Co. JUQ/ 2, 1891

Albany City loan (sinking fund, 1 perct. yearly).c 142 1865 1,000 1,000,000 6 M. & N. do do 1895-1897
Consol. M. (guar. D. & H. endorsed on bonds)..c¥<fcr 142 1876 1,000 10,000,000 6g. &7 A. & O. do do April 1, 1906
Allegheny <€Kinzua—1st M., for $500,000, gold, .c* 42 1890 1,000 285,000 5¢g. F. & A. N. Y. Central Trust Co. Seeremarks.
Allegheny Valley—General mortgage (Eiv. |v.?:é.c* 132 1866 1,000 4,000,000 7-§0 J. & J N.Y.Phila. &Pittsburg. Mch. 1, 1896
1st mort., Eastern Exten., guar, by Penn. RR..c 110 1870 1,000 10,000,000 7 A & 3 Phil,, Pa. RR. Co. &Lon. April 1, 1910
2d mort., Eastern ext., to State Pa.........ccccc... r 110 1870 100,000 2,200,000 5 J. & J.July 18,1887, last paid. 10D.O0O y'rly.
Funding income bonds, with traffic guarantee...c 259 1874 100 &c 9,728,500 7 A. & 0. April, 1884, lastpaid. Oct. 1, 1894

non-cumulative, $1,600,000 (par $100);0f which the Plant Investment
Compa?fy owns $2,425,000 common and $1,200,000 7preferred. New
York office, 45 Wall Street.—(V. 50, p. 312, 422, 735, 770; V. 51 p. 50;
V. 52, p. 680, 898.)

_ Alabama New Orleans Texas & Pacific Junction (Lim-
ited,)—(See Map Cincinnati New Orleans 6Texas_Pacific.)—This is an
English company controlling the Alabama & Vicksburg, 142 miles;

Adirondack & St. Lawrence —Under construction from Herbi
mer, N. Y., on the N. Y. Central & Hud. River RR., through the heart of
the Adirondacbs to Malone on the Central Vermont RR., 165 miles, to
be opened through to Malone in 1892. The Herkimer Newport &
Poland, which forms part of the company’s line, was purchased in 1891
gndknéage standard gauge. President, Dr. Wni. Seward Webb, New

ork City.

Alabama Great Southern.—("See Map East Tennessee Virginia <€
Georgia).—Owns Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leases
Wauhatchie to Chattanooga, 5 miles; total operated, 295 miles. The
Alabama & Chattanooga Railroad made default January 1,1871, and
.road was sold under foreclosure January 22, 1877. Present company
organized mNov. 30, 1877. It iscontrolled by an English company of
the same title, which owns all the stock of the American company, and
is itself controlled by the East Tennessee Virginia & Georgia Rail-
.road Company. The English company has £134,000 debentures ex-
changeable for general mortgage bonds and capital stock—common
=< B shares), £1,566,000, and preferred 6 per cent cumulative for six
.Eears (“ A" $hares), £676,070—par £10, of which in April, 1890, the

ast Tennessee Virginia & Georgia purchased £340,000 “A” shares and
£783,010 “ B” shares (pledged to secure its Cincinnati Extension bonds).
.See V."50, p. 560. ) ) )

Dividends on “A” assenting shares for period since December 31,
1887 (at which date unpaid dividends from December 1, 85,
to January 1, 1888, were funded on all except £11,500 non-
assentin shares) have been, in 1889, per cent; in 1890,
9; in 1891, May, 3. Enough of the general mortgage bonds are
reserved to retire the 1st 6s of 1908. The English and American com-
panies own jointly $1,000,000 Cincinnati New Orleans & Texas Pacific
Junction stock. Car trust notes outstanding June 30,1890, $168,549;
certificates for funded arrears of dividend, $398,204. 'Fiscal year ends
June 30. From July 1,1890, to May 31,1891 (11 months), gross earn-
ings were $1,798,533, against $1,809,599 in 1889-90; net, $609,246,
against $638,672. In 1889-90 gross earnings were $1,957,365; netover
expenses and taxes, $628,988; dividends received, $40,000 additional;

ross in 1888-89, $1,688,577 ; net, $385,462; dividends received,

30,000—(V. 50, p. 560; V. 51, p. 612.)

Alabama Midland.—Completed in February, 1890, from Bain-
bridge, Ga., on the Savannah Florida & Western, northwesterly
to a connection with the Louisville & Nashville at Montaom_ery,
Ala., about 175 miles; branch, Sprague Junction to Luverne, 34 miles;
total owned, 209 miles. In July, 1890, the Plant Investment Company,
owners of the Savannah Florida & Western, purchased control, and road
became part of that system. See V.51, p.50. Interest on the 1st
mort%_age of 1888 was guaranteed till November 1,1892, by the Con-
struction Company (the Alabama Terminal & Improvement ompana/),
and $600,000 in county and town notes to secure the same was dé-
?Oslted with the Metropolitan Trust Company, trustee of the mortgage.

nterest due May 1,1891, however, was not paid, and in June, 1891, it
“was proposed to soale the interest to 5 per cent, and stamp the bonds
~principal and interest guaranteed by the Savannah Florida & Western.
A number of the bondholders assented to this proposition. See

Teferences below Gross earnings from August 1 to March 31,1891,
were $365,759. Stock—Common, $2;625,00u, and preferred, 6 per cent

Vicksburg Shreveport & Pacific, 189 miles; New Orleans & North East-
ern, 195 miles; and Spanish Fort Railway, near New Orleans, 13 miles.
In November, 1887, a receiver was appointed and in October, 1890, a
plan of reorganization was brought out, under which the new deben-
tures were issued in April, 1891. “See details V. 51, p. 537.

The preferred or “A” shares are £1,500,000, having a preference for
6 per cent, cumulative, and the deferred or “B” shares £2,500,000; par
value of all shares £10 each. Until Nov. 1, 1895, the “ A” debentures
are entitled to _receive interest only if earned, but unpaid interest is
cumulative. They, as also the “ B ”"debentures, are redeemable at the
option of the company after Nov. 1,1910, at 115. The “B” and “ C”
debentures are both incomes for their full term, receiving interest only
if earned, and are a second and third charge on earnings respectively.
The “ C” debentures are subject to call at any time at par, on six
months’ notice. The company holds the foIIowm%securltles, viz.; Of
Alabama & Vicksburg $30,000 1st mortgage, $144,000 consols, $388,-
000 2d mortgage incomes and $388,000 stock; of Vicksburg Shreve-

ort & Pacific, $3,692,000 1st mort a?e, $1,93.1,000 incomes and $1,-

94,000 stock; of New Orleans & North Eastern, $4,900,0001st mort-
fa e and $4,320,000 stock; of New Orleans Spanish Fort & Lake RR., |

300,000  first mortgag{s and $200,000 common stock ; of Cincinnati
Southern, $532,000 stock. (V.50, p.560; V. 51, p. 537.)

Alabama & Vicksburg.—Owns Vicksburg to Meridian, Miss., and
branch, 143 miles. It is mainly owned and controlled by the Alabama
New Orleans Texas & Pacific Junction Co. The Vicksburg & Meridian
road was sold February 4,1889 (see V. 48, p. 190), and reorganized as
Alabama & Vicksburg. = Of the new consolidated bonds, $1,000,000 are
reserved for the Vicksburg & Meridian Ists; interest Is paid only on
such of the V. & M. bonds as were stamped under the reorganization

lan, The new seconds_are_income (non-cumulative as to earnings)
or flvegears, and are a first lien on the Vicksburg & Meridian lands
(124,869 acres), interest being payable from the sales of such_lands;
when interest is ?ald from earnings these land sales will constitute a
sinking fund for the second mortgage bonds. Trustees of mprt?a e,
Central Trust Co. of N. Y. Cpui)ons of October, 1889, and April, 1890
ontheincomes were paid April 1,1890. Stock, $700,000; par $100. Car
trusts, $35,925. First dividend (3 Ber cent) was paid Nov. 1,1890.

From Jufy 1, 1890, to May 31,1891 (11 months), gross earnings_were
$603,271, against $626,114 in 1889-90; net, $149,000, agamst $171,-
000. Inyear endingJune 30,1890,3gross earnings were $676,662; net-
$178,714; surplusover charges, $63,368. (V. 48, p. 209; V. 51, p. 303.)

Albany Florida & Northern.—Owns road from Albany, Ga.,
to Cordele, 35 miles, and projected from Cordele to the South Carolina
line at Augusta, from Albany to the Florida State line in the direction
of Bainbriage, and from Albany to the Florida line in the direction of
Quitman, Ga. In 1891 leased to the Savannah Americus & Montgom-
ery Railroad Co. SeeV. 51, p. 608.
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Bonds—Princi-
BAILBOADS. Miles Date Size, or Amount INTEEEST OB DIVIDENDS. pal When Due..
For explanation of column headings, &c., see notes _ of of ar Outstanding Bate per When Where P\;a\l)ﬁable and by = Slocks—Last
on first page of tables. Boad. Bonds Yalue. Cent. Payable om. Dividend.
Allentown Terminal RR.—1st mortgage, guar___ c* 3 1889 $1,000 $450,000 49 J & J New York. July 1, 191»
Arcadia, Gulf, Coast, LakeVd—Stocks ($1,500,000). 100 500,000 .
Asheville €«Spartanburg—1st mortgage, gol c 66 1885 1,000 500,000 6 g A & O. NY..Fourth Nat. Bank. Aprii i, 1925
2d mortgage, gold..... c 66 1887 1,000 500,000 69 J & J do do July 1, 1937
Atchison CoI.SGPacific— % , . g ..c* 254 1879 1,000 4,070,000 6 —F. N.Y.U.P.Of.& Un.Tr.Co. May 1, 1905
Atchison Jewell Co. ®West.—1st M., guar. C %J P. 34 1879 1,000 542,0 6 ~-F. N.Y.U.P.Of.& Un.Tr.Co. May 1, 1905
Atchison Topeka <GSanta Fe—Stock... .. 100 101,492,747 2 —F. N.Y., Boston & Chicago. Nov. 15,1888
Guaranteefund notes securedby m O 471 1888 5,000 000,0 6 M. & N. Bostn, Kidder, Peabody. Nov. 1, 1891
Chicago & St. Louis 1st mort. él0,000 permile). 143 1885 1,000 1,5%5),000 6 M. & S. N.Y. Farm'sL. &Tr.Co. Mch. 1, 1915
New general mortgage, gold..........ccccevennnen. c*&r 6,619 1889 500 &c. 130,160,000 49 J. & J EN. Y. Union Trust,) July 1, 1989
New tec. M.$80,008,0%O,n0n—cu.,g.,red.atpar.c*&r 6,619 1889 500 &c. 79,100,000 5 8 Sept. 1. 3Boston and London. 3 July 1, 1989
Atchison System.—Atlantic &Pacific.— .
Central Div. 1st BB. &land, gr. M........c.ccc.cccooene 112 1871 500 &c. 1,189,905 6 M. & N. N. Y., Baring, Magoun. Nov. 1, 1891
Guar, trust mortgage gold, (redeemable athE%).c* 672 1887 1,000 17,604,000 4 g. J. & J.N.Y.,, MercantileTr. Co. Jan. 1, 1937
West. Division 2d M. guar.,g. (s.f. drawn at 10 l.c* 560 1887 1,000 5,500,000 69 M&S do o Sept. 1,1907.
Inc. bonds, non-cum., W.D. ($18,750p. m.)..c*&r 1880 50 &c. 12,000,000 6 A. & 0. Oct. 1, 1910
Central Div., 1st land grant mort., cumulat__ c* 1871 500 &C. 796,629 6 At Mat. Nov., 1901
Income bonds, non-cum. ($18,750 per mile)..c* 1882 1,000 1,823,000 6 J. &D. June 1, 1922
Atchison System—Colorado Midland—
1st mortgage, gold ($25,000 per mite)................ ¢* 252 1886 1,000 6,250,000 69 J. &D.NY. Central Trust Co. June 1, 1936
Consol, mortgage for $6,000,000,gold, guar—-c* 267 1890 1,000 3,889,866 49 F &A do o Feb. 1, 1949
Equip, bonds, s. f., drawh at 105 .................. c* 1888 1,000 450,000 79 M & S NY,SS Sands & Co. Mch. 1, 1898-
Equip, bonds,Ser. B., s.f.,dr'natl05after|894.c. 1890 1,000 185,000 60 J & J do do Jan. 1, 1909
Collateral truSt NOTES.........coivvveeeieisrsieieesiie e 1889 1,000 300,000 79 M &N do do May 1, 1892
Busk Tunnel B’y 1st M. for $1,500,000 gold, guar 1890 550,000 79 J. & J.N.Y,Continental Tr.Co. July 1, 1935
Atchison System—St. Louis dGSan Francisco— i
1st preferred, 7 per cent, not cumulative............. 100 g?) 2 F. & A. N.Y.Baring,Magoun&C Feb. 10,1899
2d mort. (now 1st), A, gold) (Pacific to Seneca,c* 294 1876 100 &C. 500,000 6g. M. &N. do do Nov. 1, 1906
Series B, gold.. -..... $ Mo.,& branches, ¢ 294 1876 500 &C. 2,766,500 69 M&N do do Nov. 1, 1906
Series C, gold ) 294 mites. ¢ 294 1876 500 &c. 2,400,000 69 M&N do do Nov. 1, 1906

Albany & Susquehanna.— (See Map Delaware sHudson Canal.)—
Owns Albany, N. Y., to Binghamton, N. Y., 142 miles; branches, Duanes-1
burg Junction, N. Y.,to Schenectady, 14 miles; Cobleskill, N. Y., to
Cherry Valley, 21 miles; operates Lackawanna & Susquehanna BE., 22
miles;” East Glenville to Coons, 10 miles; total operated, 209 miles.
Leased ior 150 years from February, 1870, to Delaware & Hudson
Canal Co., which” owns $450,000 stock; rental, 7 per cent on stock.
Additions and betterments charged to lessors, and cost made partiof
Investment. The consolidated mortgage is for $10,000,000, of which
$3,000,000 are 7 per cents, currency; the principal of the 6s is also pay-
ablein “ lawful money,” but the interest in gold

From July 1,1890,

3 0 Mch. 31,1891 (9 mo%ths') gross earnings were
$2,863,102, against ,

$2,887,603 in _1889; net, $1,210,923, against

miles; the_New Mexico & Arizona, 87 mites; the Southern California
Bailway, 476 mites; the St. Louis Kansas City & Colorado BB., 61
mites. 'Boads owned jointly with other railroad companies: Leaven-
worth Topeka & South Western, 57 mites; Manhattan Alma & Burlin-
game, 56 mites; Wichjta & Western, 125 mites; Atlantic & Pacific, 927
miles; total owned jointly, 1,165 mites (of which 1,051 miles are now
\%vrigliy _ctontrolled). Total (including of mileage ODerated jointly),

, mites.

To the above in May, 1890, was added the St. Louis & San Francisco
Bailway (1,851 miles), and in October, 1890, the Colorado Midland (349
miles), making a grand total of 9,310 miles. . .

In November, 1890, under a_ traffic arrangement with the Chicago
Peoria & St. Louis, a through line between Chicago and St. Louis was

$1,361,946; surplus over charges, $357,801, against $516,993. In opened. SeeY. 51, p. 608.
1889-90, gross, $3,385,195; net, $1,331,095—(V. 49 p. 174, 617, 826;  Organization, Leases, &.—The Atchison Topeka & Santa Fe Com-
V. 50, p. 245,707 ; V. 51, p. 207, 681 ; V. 52, 280, 762.1 pany was incorporated March 3,1863. The main line of 471 mites waa

Allegheny & Itlnzua.—Line of road projected 70 miles, of which
42 miles between Bradford, Pa., and_Corydon, Pa., and between Bed
House,N.Y.,and Gilbert, Pa., &c.,are inoperation, andthe balance under
construction. The mortgage is further secured by 30,000 acres of tim-
ber land accessible to the railroad, and this will be increased to 46,000
acres when the road is completed. The bonds mature $15,000 yearly
on November Ij beginning with 1890, the lowest consecutive numbers
outstanding being those paid in each year.

Allegheny Valley.—Owns from Pittsburg to Oil_City, Pa., 132
miles ; Dranclies—Bed Bank, Pa., to Driftwood, 110 miles; others, 17
miles; total operated, 259 miles. Stock, $2,166,500 ; par, $50. the
Income bonds the Pennsylvania BB., the Northern Central and the Phil-
adelphia & Erie hold $6,087,000. No interest has been paid on the
incomes since A%I’IL 1884. The couponsof guaranteed bonds held by the
Pennsylvania BB. for advances amount to $6,457,780. The Pennsyl-
vania BB. owns also $1,251,050 stock and $5,510,000 income bonds. 1n
May, 1884, receivers were appointed, Pennsylvania and other railroads
being plaintiffs. Suits are pending. See ‘references to Chronicle
below. Interest due and unpaid on second mortgage December 31,
1890, $330,000.

From January 1 to May 31 in ;8911§59months gross earnings were

opened December 23,1872. The whole system outside of this main line
is nominally under different corporations, of which the ownership is
vested in the Atchison and the roads usually teased to it. i
_In August, 1884, an agreeme_nt was made through the Atlantic & Pa-
cific for the control of the Mojave Division of the Southern Pacific and
aright for traffic over the Southern Pacific to San Francisco. The At-
lantic & Pacific firstand second mortgage bonds are guaranteed one-half
each, severally but notjointly, by the Atchison and San Francisco cos
On October 15,1889, the company issued its plan ot reorganization,
which was simple but comprehensive. No assessment was made on the
stock, and new bonds were authorized to retire the existing indebted-
ness. The plan was successfully carried out, and of the $148,446,-
000 63r|or bonds immediaiely tréated, less than I™a per cent (or about
$1,900,000) remained unassented in December, 1890. See the plan
inY. 49, p. 504, and article on pI;_). 483, 597; also particulars below.
In'May, 1890, control of the St. Louis & San Francisco Bailway Com-
pany was acquired, $22,000,000 of Atchison stock being issued to pur-
chase the San Francisco Company’s $25,500,000 common and preferred
stock. See V. 50, p. 734. Through the St. Louis & San Francisco full
control of the Atlantic & Pacific is seoured. . i
The Chicago Elevated Terminal Bailway Company was organized in

$964,600, against $979,651 in 0: net, $369.899,  against August,S189 , to sectzjgeéto this company a better means of entering Chi-
' ' : . 576 i cago, SeeV. 51, p. . . . .
%‘11013(5270260' :gallgsgpatgn;sr?d ﬁgﬁge%&%%e&e%l%‘é%;'pight;T;eﬁi_t’ h October, 189?0, the entire capital stock of the Colorado Midland

$6,469; deficit, $95,679. In 1889 gross, $2,369,986 ; net, $997,397;
deficit under charges, $289,758.—(V. 50, p. 204,482, 559, 621, 800 ; V.
52, p, 795.)

Allentown Terminal.—Owns 3 miles of railroad in Allentown,
Pa., connecting the East Pennsylvania (Philadelphia & Beading) with
the Central of New Jersey. Leased for 999 years to Philadelphia &
Beading and Central of New Jersey (by assignment from Lehigh Coal &
Navigation) at interest on bonds and 5 ﬁ)er cent on $450,000 stock (par
$50), bonds being guaranteed, principal and interest, by Philadelphia &
Beading and Lehigh Coal & Navigation.—(V. 50, p. 4227)

Arcadia, Gulf, Coast, Lakeland S S .-Under construction
from Lakeland, Fla., connecting with Northern and Western trunk
lines, to Arcadia, and thence to deep water on the Gulf of Mexico; total
length, including branches, about 200 miles, steel standard gauge.
Traverses the phosphate district of Florida. Land grant 3,840 acres per
mile. Private citizens have donated lands said to be of considerable value.
Stock for $500,000 was offered for sale at par in June, 1891. Stock
authorized $1,500,000 ; par value $100. Anthony Peters, President, 88
Lincoln Street, Boston. A A

Asheville & Spartanburg.—f&eMap Richmond <& West Point Ter-

minat).—Owns from Spartanburg Junction, S. C., to Asheville Jnnction-
N. C., 66 miles. Sold in foreclosure April, 1881, and reorganized. Con-
trolled by Bichmond & West Point Terminal, which owns $1,047,981
of the $1,050,000 stock, and $215,000 second mortgage bonds, and has
pledged them (except a few shares of stock) under its collateral trust
of 1889. In 1890 gross earnings were $150,133, against $121,225 in
1889 ; net, $12,303, against deficit of $2,941.
. Atchison Colorado & Pacific.—Owns Waterville, Kan., to Wash-
ington, Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles;
Logan to Lenora, Kan., 25 miles ; Downs, Kan., to Ball City, Kan., 24
mites; Yuma, Kan., to Warwick, Kan., 31 miles ; total, 254 miles. The
road forms an extension of the Central Branch Union Pacific, which
leased it in 1879 for 25 years, and guaranteed the bonds. Controlled by
Union Pacific, but operated by Missouri Pacific. Stock, $1,522,400 (par
$100), of which Union Pacific’and Central Branch own $920,300. Ben-
tal is $254,370 per annum.

Atchison Jewell County & Western.—Jamestown, Kan., to
Burr Oak, Kan., 34 mites. Under same auspices and control as Atchison
Colorado & Pacific, Stock, $202,800 (par $100), of which Centra]
Branch Union Pacific owns $105,000. Bental is $34,000 per annum.

Atchison Topeka & Santa Fe.—(See Maps,)—Line oe Boad.—
The Atchison Topeka & Santa Fe teased and consolidated lines include
the main line from Chicago, 111, to Kansas City (458 mltes?, and thence
to Denver, Col, 1,210 mites; also from La Junta, Col., via Albu-
querque, N. M. (on the Atlantic & Pacific), to El Paso, Tex., 601 mites;
branches in Kansas, etc., 2,771 mites; total, 4,582 mites. In addition
there are the Gulf Colorado & Santa Fe By. (owned absolutely), run-
ning from Galveston, Tex., to Purcell, Ind. Tér., 518 mites, and branches
540 mites; the Sonora By., from Nogales to Guaymas, Mexico 262

($8,000,000) was purchased on terms equivalent to $1,600,000 in cash
and $5,333,400 of Atchison stock. SeeV. 51, p. 608.

Stock and Bonds.—Dividends have been—n 1879, 3 per cent; m
1880, 8*2; in 1881, 6 cash and 50 stock; from 1882 to 1886, inclusive, 6
per cent; in 1887, tag in 1888, 5%; in 1889 and since, nil.

Price of stock (in Boston till 1886 and afterwards in New York) was-
te 1881, 92®154i45 in 1882, 7878@9618; in 1883, 78®86i4! in 1884, 591®
?80' in 1885, ) in 1886, 8478@99%; in 1887, 903s@1187; ta

888, in 1889, 26¥'@58; in 1890, 232'@5038; in 1891, to

July 17, inclusive, 2453@3458.
. In August, 1890, a dividend of 2% per cent was declared on the new
incomes for the nine months ending June 30,1890, and in Jul&/, 1891,
2 per cent was declared for the year ending June 30, 1891. See
Chronicle of July 25. . .

Of the general mortgage 4 ﬂer cents, the authorized issue on present
mileage is $150,000,000; of these there are reserved $17,66,000 for
treatment of old bonds and guaranteed notes not directly treated inthe
reorganization plan, leaving a balance of $132,324,000 issued and to
be issued. The bonds outstandlng not directly treated in reorganiza-
tion, and against which $17,676,000 of 4s are reserved, are as follows:
Atchison guaranteed fund notes, $7,000,000; Chicago & St. Louis,
$1,500,000; St. Joseph St. Louis & Santa Fe first mortgage bonds,
$8,000; the St. Joseph Terminal & Bailroad Company (Atchison’s half),
$175,000; Atlantic & Pacific guaranteed 4 ger cent bonds (Atchison’s
half), $8,802,000; Osage Carbon Co., $191,000; total $17,676,000.

The general mortgage 4s and, subiect to these, the income 5s. are
both secured by one indenture to the Union Trust Company of New
York, Trustee, and cover the entire property of the company, all shares
of stock owned or controlled (except sufficient to quality directors), all
bonds owned and pledged under trust deeds, and all securities deposited
under the reorganization. The 4s may be issued to an amount not
exceeding $150,000,000 on present property, to carry out the reorgani-
zation plan, and additional amounts may be issued at $20,000 8er mile
for extensions or double track. The incomes aré limited to $80,000,000,
are non-cumulative, and may be redeemed at par on six months’ notice.

Abstracts of all theé)rmmpal prior mor.t%age_s of the Atchison Topeka.
& Santa Fe Bailroad Company were published in the Chronicle, V. 49,
B. 546-551, and of the new mortgages te V. 49, E 857-861. Of the old

onds there remained outstanding in December, 1890, about$1,900,000.
Operations, Finances, & —The company receives $30,000 a month
from the Sonora Bailway subsidy, payable in Mexican currency. Pay-
ments began in August, 1890, and will continue till $1,681,400 in all
has been_paid. See V. 52’!8[ 49. i

From July 1,-1890, to %y 31, 1891 (11 months), gross earnings
on 7,114 mites were_$30,817,519, against $28,480,813, in 1889-90 on
7,110 mites; net, $8,785,913, against $9,531,699.

Fiscal year ends June 30, For the year 1890-91 the advance state-
ment (June partg estimated) showed a surplus over all fixed eharges
of $2,531,000. On this statement the directors declared a dividendof
2 per cent on the income bonds. Beport for 1889-90 was given atlength
inthe Chronicle, V. 51, p. 831. See also p. 828 and article on p. 812.
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RAILROAD STOCKS AND BONDS.

Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables.

Joly, 1891]
RAILROADS. Miles Date Size,or
of of Par
on first page ol tables. Road. Bonds Value.
A tchison System - St. Louis<6SanFran.-(Concluded)
1ston Mo.&West.RR.,g.,$5 OO_Oiearly dr.at105.e* 82 1879 $1,000
Collateral trust bonds, goid, sink. fd. notdrawn,c* 103 1880  1.00
Gen. M., g. (1ston 365 m.) $7,807,000 are 6s...c* 964 1881 1,000
Collat. Tr. M. onbr’cbes ($20,000 per mile), gold.e* 55 1887 1,00
Consol, mort. for $50,000,000, gold........ 1048 1890 100 &c.
Equip, mort., gold, $80,000 dr. ann’lly at 105. .c* 1880 1,000
Equipment Trust $23,000 due each A. & O........... 1884 1,000
St. L. WiCh. &West. 1st M., red. at 105, g., guar..o* 149 1879 1,000
Kan. C. &S. W. 1st M., g., red. at 110, int. guar..c* 62 1886 1,000
St. L. Kan. & S. W. 1st M., g., guar., red. at 110.0 70 1886 1,000
St. L. Salem &Ark. 1stM., guar., redeem, at 105 .c* 54 1886 1,000
Kan.Midland 1st M.,g.,$15,000p.m.,int.quar..c 107 1887 1,000
Ft. S. &Van Bur. Bridge 1st M., g., dr. at 105, guar. 1885 1,000
Atlanta <€Charlotte-*-Stock (5p.c.rentalRich.& an.) 269 100
Preferred mortgage, redeemable at 100.. ..C* 2651 1877 1,000
1st Mortgage......cooeeee ceeeeciesies e PR r 26512 1877 1,000
Income bonds (not cumulatlve()), %uaranteed ro 1880 500
Atlanta &Florida—lst mort. ($8,000p. m.) gold..c* 105 1889 1,000
Atlanta <€ West Point—Deben. cert, redeem, in 1891. 1881 1,000
Atlantic City—lstmortgage, gold........................... c* 104 1889 1,000
Atlantic &Danville—1st mort. gold, $16,000 p. m.c* 299 1887 1,000
Atlantic (6 St. Lawrence—Stock, 8%rental Grand Trk 151 100
AuFusta & Savannah—Stock Mo rental Central Ga.. 53 100
Bald Eagle Talley—lst mort. (s. f.,, drawn at100)..r 89 1880 1,000
Baltimore Belt—IstM. for $6,000,000, g.,int. gu.c* 8 1890 1,000
Balt. ®Eastern Shore—Consol, mortgage, gold, c*Ar 87 1890 1,000
Baltimore 6Lehigh.—York &Peach B. 1st & 2d Ms. 40 1882 50,&c.
Maryland Central 1st M., int. 4 p. c. till Jan., 1899 44 1889
Susquehanna Div. 1stmort. for $2,500,000, gold. 1891

OPERATIONS AND FISCAL RESULTS FOR YEARS ENDING JUNE 30.

i 1888-89. 1889-90.
Miles operated June 30......... 7,112 7,110
Operations— X
Rate per passenger per mile, 2'420 cts. 2-234 cts
Rate per ton per mile............ 1-278 cts. 1-228 cts
Earnings— 1888-89. 1889-90.
Passenger. $7.199,994 $6,610,034
Freight.......... 177914,975 21,733,154
Mail, express, &e.. 2,457,900 2,661,169
Total gross earnings ...$27,572,869 $31,004,357
Total operating expenses .. 20,800,478 20,920,386
Net earnings......cccoeveviceieisiniieeeeee $6,772,391  $10,083,971
Per centof operating expenses to earnings. 75-44 67-48

INCOME ACCT. OF CONSOL. SYSTEM—9 MOS. OCT. 1,1889, TO JUNE 30,1890.

GrOSS BAIMINGS . ..iitiiiiis et e s et . $22,623,952
Total net income, including income from investm’ts ($412,-
88(? atnd sundry profits ?$441,515) .................................... $8,486,550

educt—
Interest on guaranteeq fund notes and 4 p. ct. generals__ $3,947,709
Interest on Eler cent incomes (2% p. ct.;J 2,195,066
Interest on other bonds...........cccuee... 68,350
Rent of track and rolling stock___ 319,834
Taxes... 940,107
St. Louis &San Fran. Ry. (under agreement of Oct., 1886).. 198,132
St. Louis Kansas City & Colorado deficit 101,684
Atlantic & Pacific deficit... 220,256
Miscellaneous

Total deductions $8,038,356
Balance, surplus for nine months.............. $448,194
- (Y. 50.p.314, 351, 422,482, 661, 734,755; V.51, p. 20, 142, 171,
205, 344,383, 493, 608, 786, 812, 828, 831; Y. 52, p. 40, 547, 570,
863; V. 53, p.21)

Atchison System,—Atlantic & Pacific.—(See Map Atchison
Topeka <€ Santa’Fe).—Owns Western division from Isleta, N. M., near
Albuquerque, on_Atchison, Topeka & Santa Fe, to Big Colorado River,
560 miles, with Gallup junction branch, 4 miles. Leases from BI?_ Colo-
rado River to Mojave, Cal., 242 miles; Atlantic & Pacific junction to
Albuquerque, N. M., 13 miles; total operated, 819 miles.” Owns also
Central Division, Seneca, Mo., to Sapulpa in the Indian Territory, 112
miles, operated by the St. Louis & San Francisco Railway Co.

_ This comFany, chartered by act of Congress July 27, 1866, forms an
important link’in the Atchison system. Its authorized stock is $100,000,-
000 (par, $100), of which $79,760,300 has been issued, $51,503,800 of
this being owned by the Atchison Topeka & Santa Fe and the St. Louis
& San Francisco companies equally and deposited in trust for thirty
gears. The stock is classed_thus: Western Division, common_ stock,

78,271,600; Missouri Division, preferred, $78,700; Central Division,
preferred, $1,400,000. )

The guaranteed trust bonds due in 1937 are guaranteed severally (but
not jointly) by the Atchison and St. Louis & San Francisco, each” com-
E)_any guaranteeing one-half of each bond. They are redeemable at any
imé at 105. The 2d mortgage bonds have same guarantee as first
mort% ge; the sinking fund is $100,000 IE)ler year; bonds may be drawn
at 105. (Atchison owns $3,009,000 of these seconds.) [Abstracts of all
the mortgaﬁes were published in the Chronicle, V. 49, pp. 302 to 304.1

In 1884 the Southern Pacific sold the 242 miles of road from_Mojave to
The Needles, on the Colorado _River, to this company for $7,271,100,
paYabIe in Atlantic & Pacific first mort(iqagse bonds, issued on said 242
miles to amount of $6,059,250, and $1,211,850 in_cash. Until clear title
to this piece of road is given, the Atlantic & Pacific takes possession and
pays 6 per cent per annum on the $7,271,000. The same negotiation
gave a right to run through trains to San Francisco over the Southern
and Central Pacific lines eitheron a mlleage basis or at 3 per cent per
annum on $40,000 per mile. See V. 39,{). 208; V. 40, p. 50.

The land grant claimed under the old Atlantic & Pacific charter of July,
1866, is 25,600 acres per mile in Territories and 12,800 acres in States.
On the Western Division the company has. earned under its grant 20,-
295,296 acres of land, 5,324,181 of which were sold to June 30.1890,
leaving 14,971,114 acres undisposed of. Receipts in 1889-90 %ncludln
stumpage), $3,330,260; payments, $2,841,261; surplus, $488,998.
map of the land grant was published in the Chronicle, V. 36, p. 468.

In year ending June 30, 1890, gross earnings were $2,816,401; net,
$393,998; deficit unde_r_c'haré]es, $1,307,360. ~ In calendar year 1888,
gross, $2,980,084; deficit under operating expenses, $70,465.—(V 48,
p. 37,7637 V. 50,'p. 770; V. 51, p. 837.)

Atchison System.—Colorado Midland.—(See Map.)—Owns
from Colorado Springs to New Castle, Col., 234 miles; Aspen branch, 18
miles; Jerome Park branch, 15 miles; leases New Castle to Rifle Creek,
14miles; Rio Grande Junction RR., Rifle Creek, Col., to Grand Junction,
onthe Rio Grande Western,62 miles; other, 6 miles; total, 349 miles.

In 1890 leased jointly with Denver & Rio Grande the Rio Grande
Junction RR., 64 miles (which see), over which in November, 1890, was
opened a through standard gauge line between Colorado Springs and
Ogden. See V.51, p. 680. 1n August, 1890, leased the Busk Tunnel

INTEREST OR DIVIDENDS. Bonds—Prino,
Amount ot When Where Payable, and by " Stotker i aat
h ate per en ere Payable, and by ocl as
Outstanding ™ce¢ Payable V\)Ihom. Dividend.
$1,071,000 6 g. F. & A. N.V.BaringMagoun&Co Aug. 1, 1919
1,131,000 g CF&A do do Aug. 1, 1920
20,110,000 5 & 8 1A do do Jul%/ 1, 1931
1,099,000 59. A. &O. do do Oct. 1, 1987
g % A & O. do do Oct. 1, 1990
290,000 171? J. &D. do do June 1, 1895
142,000 61- A. & O. do do A.&O.b6p.c.ea.
2,000,000 8 - M. & S do do Sept. 1, 1919
44.000 g3 &7 do do Jan. 1, 1916
890,000 69 M & s do do Sept. 1, 1916
810,000 59 J. &D. do do Deo. 1, 1936
1,608,000 é - J. &D. do do June 1, 1937
30,000 _8. A & O. do do Apr. 1, 1910
1,700,000 3 M. & S. N.Y.Cent.Tr.Co..54Wall March 6,1891
00,000 7 A. & o. do do April 1, 1897
4.250,000 7 J. & J. do do Jan. 1, 1907
750,000 6 A & o. do do April 1, 1900
840,000 6 g M &N. N.Y.A Dutehhofer. Nov. 1, 1939
1,232,200 6 J. A J _ Atlanta, Ga. July, 1891
2,200,000 5g. M. & N. Phila., 227 South4th St. May 1, 1919
4,792,000 6 ¢ A & O. Oct, 90, coup.last paid. Oct. 1, 1917
5,484,000 3 M. A s. London and Portland. March, 1891
1,032,200 312 J. & D. Savannah, Co.'s Office. June, 1891
360,000 6 J. & J. Phila,F.Ins.Tr.&S.Dep. Jan. 1, 1902
5,000,000 59. M AN N.Y.,BrownBros.&Balt Nov. 1, 1990
1,600,000 gg_ J. & J. In default. July, 1920
244,800 Various Baltimore. 932
850,000 4—5 J. & J do Jan. 1, 1919
%) 5. 1941
Ranway and guaranteed the principal and interest of its bonds. These
bonds are redeemable before maturity at 105. See Y. 51, p. 142, 248

In OctoDer, 1890, the Atchison Topéka & Santa Fe purchased the en-
tire capital stock of the Colorado Midland. See V. 51, p. 608.

Stock, $8,000,000; par, $100. Abstract of first mortgage in V. 45, p.
540, and application to Stock Exchange in full in V. 48, p. 69. Central
Trust Company of New York is trustee of both mortgages. Abstract
of consolidated mortgage of 1889 was in V. 51, p. 572." The consols
are guaranteed by endorsement as to both principal and interest by
Atchison. Both issues of equipment bonds are redeemable by sinking
funds at 105, and are to be paid at maturity at same rate. .

From July 1,1890, to May 31,1891 (11 months) gross earnings were
$1,801,893, against $1,552,482 in 1889-90; net,” $549,077, against
$493,766. Mileage, 319 miles, against 283 in 1889-90. Report for
1889-90 in Chronicle, V. 50, p. 382. In 1889-90 gross, $1,724,791; net,
$558,943; surplus over charges, $2,943.—%/. 50,6). 173; V.51, p. 142,
240,241,344, 382, 383; V. 51, p.457,493,572, 608,680; V. 52, p. 238.)

Atchison System.—St. Louts & San Francisco.—(See _Ma_g.)
Owns St._Louis.” Mo., to Seneca, 326 miles; Pierce City to Wichita,
Kan., 217 miles ; Monett, Mo., to Paris, Tex., 303 miles ; branches, 202
miles; total owned June 30,1890,1,048 miles. Leases 286 miles, and
half owns the Atlantic_& Pacific Central Division, 112 miles; Western.
Division, 806 miles; Wichita & Western, 124 miles; total (counting one-
half of mileage half owned), 1,855 miles.

Organization, &c.—This company was _organized September 20,
1876, as successor to the Atlantic & Pacific in Missouri. In May, 1890
the Atchison Topeka & Santa Fe Railroad Company acquired most o
the common an Opreferred stock and assumed control of the road. See
Chronicle, V. 50, p. 73 .

Stocks and Bonds.—The common stock is $11,859,300; preferred
(7 per cent non-cumulative), $10,000,000; 1st preferred &7 er cent
non-cumulative), $4,500,000—par, all, $100. In August, 1890, it was
announced that the common stock not held by the Atchison was
$532,400 and the preferred $890,900. See V. 51, p. 241. In June, 1891,
gogvggovoted to increase the capital stock from $40,000,000 to $50,-

The_terms of the 1st pref. stock are as follows: “This stock is entitled
to a dividend of 7 per cent perannum * * * and by resolution of the
company has priority of lien on net revenues for such dividend over any
mortgage bond that may be issued by the company subsequent to the
creation of this stock.” .

In 1891 new 4 per cent bonds were offered to_the holders of the first
pref. stock, stockholders upon surrender of their certificates to receive

ar in_ the new bonds and interest in cash at 4 per cent continuously

rom January 1, 1890. . 52, p. 547, 570. Certain of the first pre-
ferred stockholders gpposed this plan. See V. 52, p. 681, 718,796, 899;
V. 53, p. 21. See below. . .

Dividends on first preferred stock—From 1881 to 1889, inclusive, 7
per cent per annum; in 1890, February 10,2 per cent; since, nil.

. Dividends on preferred—In 1887, 2 per cent; in 1888, 5; in 1889, 3;
in 1890, passed January, April and July dividends.—(See V. 50, p. 72.)

In April, 1891, the company decided to issue a new consolidated
mortgage for $50,000,000 of 4 per cent gold bonds, covering all its prop-
erty, equipment and lands, subject only to $36,077,500 direct mort-
gage bonds of the company on ‘its own and leased lines. The prior

onds will be gradually retired by the operation of their respective
sinking funds and maturities, and be, replaced by the new bonds. This
will leave $13,932,500 new consolidated bonds available for the follow-
ing purposes: (1) For retirement of $2,800,000 Atlantio & Pacific RR.
Company’s 2d mortgage 6s, guaranteed both principal and interest by
the St. Louis & San Francisco RR. Company. (2) To provide for com-
pleting the road angljplacgng the property in sound financial and phys-
ical condition. (3) Toretire at par, as stated above, $4,500,000 of 1st
preferred stock.—(See V. 52, p. 570.

The Fort Smith & Van Buren Bridge bonds are guaranteed. Theyhave
asinking fund of 5 per cent yearly to draw them at 105; they are all re-
deemable at 110 at company’s option. The land department assets
were estimated June 30,1890, at $511,226, including 122,701 acres of
land, valued at $319,024, town lots, land contracts and cash.

Operations, finances, &c.—From July 1, 1890, to May 31, 1891
&11 months), %ross earnings on 1,865 miles were $7,723,507, against $7,-

75,937 on 1,855 miles in 1889-90; net, $2,695,207, against $2,950,534.

Fiscal year ends June 30. Reportfor 1889-90 in V. 51, p. 828, 841.
The figures below for 1886 and 1887 are for the calendar year:

INCOME ACCOUNT.
. 1886. 1887. 1888-89. 1889-90.
Gross earnings $4,874',628 $6,229,344 $5,807,176 $6,394,069

Net earnings.. $2,652,332 $3,247,477 $2,460,019 $2,914,688
Other receipts.... . 59,619 190,332 100,933

él’é)&gtl netincome.. $2,811,951 $3,437,809  .......... $3,015,621
Int.. sink, fund, &c.... $1,956,297 $2,219,901 ... $2,5721006
Dividends.......ccceuuuee. 3i5,000 565,000  ......... 190,000
Balance, surplus........ $540,654 $652,908 ... $253,615
-(V.50,p. 72, 701, 703, 704, 734, 771, 833, 905; V. 51, p. 85, 207«
241, 345, 748, 786, 828, 841; V. 52, p. |204, 351, 499, 547, 570, 643,

681, 718,796, 862, 863, 899.)
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SUPPLEMENT.

[Vor. LIU

Subscribers will confer a great favor by giving Immediate notice of any error discovered in these Tables.

RAILROADS.

Miles Date Size, or

of 0 ar

on first page of tables. Road. Bonds Value.
Baltimore <€ Ohio—Stock (see remarks). $%88
Loan due in 1880, extended,payable at will 379 1853 500 &c.
Loan, 1853, extended in 18 5,ygold ............ 379 1853 500 &c.
Loan, 1870. sink, fund £16,000 yearly, notdrawn 379 1870  £200
Mortgage 1872, sink, fund ;12,000 semi-annually 421 1872  £100
Mortgage 1874, sink, fund £9,000 semi-annually. 421 1874  £200

Bond to City Baltimore (payable$40,000 yearly). 379 1875

Consolidated mortgage gor $29,600,000) gold.c* 511 1887 1,000
Loan, 1877 (s.f. dr'n at100) (B.&0.&Ch.bds.colT)o 263 1877 £200
N. W. Virginia RR. 1st M. (ext. in 1888) assum.c) 1041 1855 $1.000

B. & O.loan 1879 (Parkersb’'g Br. bonds collat.) > 1879 1,00
Mort. on Phila.Br., with Balt. &Phila. bds.ascol.. 108 1883  £200
Pittsburg & Connellsville 1st mort_;;a%e ................ 149 1868 $1,000
Consol. mort.,guar.B. &0.(s. f. £7,200 per yr.). 149 1876  £200
B. & O. loan, 18 5,?. Pitts. & Conn. bds. ascol.).. 150 1885 $1,000
Cartrustloan, gofd ($250,000pd.yearly Jan.l).c 1887 1,000
Equipment trust ($100,000 Said yearly April 1) 1839 1,000
Eqmtp, trust, Ser.B.,$200,000 due’y’rly Nov. I.c 1890 1,000
* 1Schuyl. R. East Side RR. 1st M., g. (guar,) 10 1886 1,000
«5* |Monongahela River RR., 1st M., gu., g. .C 32 1889 1,000
__(‘Balt. &N. Y. RR., 1st M., guaranteed, .c&r 5 1889 1,000
i'3 ° Akron & Chic. J. 1st mort,oqéJld, int. gu.c 73 1890 1,000
_ IBalt.Belt.IstM.for$6,00p,000,9.,int.gu.c* 8 1890 1,000
Baltimore <&Ohio Southwestern—Cin. & Balt. 1st M. 5 1869 1,000
1st mortgage (guaranteed by Balt. & O.) gold..cc 281 1889 1,000
1st pref. income mortgage, not cumulaftive, g--C 281 1889 1,000
2d pref. income mortgage, not cumulative, g..c 281 1889 1,000
3d pref. income mortgage, not cumulative, g. .c= 281 1889 1,000
Balt. <€Potomac—IstM. (tun.) g.,s. f.1p.c.,notdrn.c* 1*2 1871 1,000
1st M. _road,é;uar.,gold, s.f. 1p. c.,notdrawn..c 90 1871 1,000
Consolidated mortgage for $10,000,000, gold..c* 92 1889 1.000

Atlanta Sc Charlotte Air Line.—Owns from Charlotte, N. C,, to
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold
under foreclosure December 5,1876, and the existing corporation was
formed February 27,1877. On March 26,1881, the road was leased to
the Richmond & Danville for 99 years, at a rental of $466,500 per year,
e?ual to the interest on debt and’5 per cent on stock; if gross earnings
of Atlanta & Charlotte Air-Line exceed $1,500,000, dividends to be 6
%er cent; and if they exceed $2,500,000, 7 per cent. Due Richmond &

anville for betterments, as per that company’s balance sheet on June
30,1890, $1,183,846. , , . ! ;

Divglden S have%een—From 1881 to March, 1880, inclusive, at rate of
5 per cent yearly; in September, 1890, 3 per cent; in 1891, March 6, 3
per cent. See V.51, p. 20. In 1890 gross earnings were $1,687,335,
against $1,516,416 in 1889.—V. 51, p. 20.)

Atlanta Sc Florida.—Owns from Atlanta southerly to Fort Valley,
Ga., on Central Georgia Railroad, 105 miles; extension to tidewater pro-
jected. This is the Atlanta & Hawkinsville, incorporated in 1886; name
cha_n%ed in_1887. Constructed by (_Seorgl_la Improvement Company,
which received $10,000 stock per mile. Trustee of first mortgage for
$1,200,000 is Central Trust Com ang. Stock outstanding, $1,115,000;
gar, $25. Cartrusts August, 1890, $64,000. From January 1to June

0, 1891 (6 months), gross earnings on 105 miles were $48,356, against
$49,243 in 1890. In 1890 gross earnings were $128,842; net, $7,550.
In 1889 gross, $100,022; net, $17,342.

Atlanta Sc West Point.—Owns from Atlanta, Ga., to West Point,
Ga., 86*2_miles. In April, 1881, a controlling interestin this compan
was acquired by the Central Georgia through purchase of $188,500 stoc
and the lease of the Georgia Railroad, under which lease $440,900 stock
and the same amount of debt certificates are held. Any mortgage
issued must be subordinate in lien to the dividend certificates. Stock,

ending June

$1,232.200; par, $100. .

Dividends paid in 1889, 6 per cent; in 1890, 6. In gear
30,1889, gross earnln%s were $424,517; net, $139,044; in 1889-'90,
«ross, $473,441; net, $168,363; interest naid, $73,932; dividends paid
<6 per cent), $73,932. In 1889-91 gross, $483,353.

Atlantic City.—Camdento AtlantioCity, 54 miles; with branches,&c*
of 49 miles. Consolidation in 1889 of the” Philadelphia & Atlantic City
RR. and other lines. Stock authorized and issued, $1,200,000 common

and $1,000,000 preferred. Controlled bé/ Philadefppica &f gﬁaldidngi RR.
a 0.0 ilade

Trustee of mort?\lage, Guarantee Trust & Safe Deposi hia.
In year ending November 30,1890, gross earnings were $734,592; net
over operating expenses and taxes, $64,211. (V. 52, p. 824.)

Atlantic Sc Danville.—Completed February, 1890, Portsmouth,
near Norfolk, to Danville, Va., with branches, 245 miles, and Claremont
to Belfleld (3 feet gauge) 54 miles; total, 299 miles. From Danville
the Danville & East Tennessee was projected by parties in same interest
to Bristol, on East Tennessee Vlr%mla & Georgia RR. In January,
1891, Messrs. Alfred P. Thom and C. H. Cromwell were appointed re-
ceivers. See.V. 52, p. 80. _In March, 1891, $250,000 receiver's cer-
tificates were authorized. Trustee of mor&qage, Mercantile Trust Co.
Stock authorized, $20,000 per mile; outstanding, $4,311,390; par, $100.

From January 1 to July 31,1890 (7 months) gross earnlngs were
$281,458, against $195,314 in 1889; net, $91,860, against $87,981.
Gross earnings in 1888, $204,064; net, $96,847. In 1889, gross, $383,-
356; net, $173,431. (V. 50, p. 70, 243; V. 52, p. 80, 462.)

Atlantic Sc St. Lawrence.—Owns from Portland, Me., to Island
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk
of Canada, to which leased for 999 years, August 5, 1853, at a rental
equal to bond interest and 6 per cent on stock. The funded debt con-
sists of 2d and 3d mortgage bonds, $2,213,000, which the Grand Trunk
holds and has pledged forits debenture stock. The stock of $5,484,000
is mostly £, with dividends payable in London. .

In 1888-89 gross earnings were $1,063,967; net, $244,375; deficit
under interest, &e., $236,226.

Augusta Sc_ Savannah.—Owns from Millen to Augusta, Ga., 53
miles.” Leased in perpetuity to Central of Georgia for $73,000 per
annum. Has no bonded debt.

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven,
Pa., 51 miles; branch to Bellefonte, Pa., 3 miles; Nittany branch, 10
miles; Snowshoe to Sugar Camp, 25 miles; total operatéd, 89 miles.
Leased to Pennsylvania RR. Co. for 99 years from December 7,1864.
Rental, 40 per cent of gross earnings. ental, etc., in 1890, $265,007
agﬁ\_mst $208,418 in 1889; surplus over fixed charges, $226,816, out of
which paid dividends élo .per cent) $140,623. Stock is $1,406,250
<par $50), of which Pennsylvania RR. owns $706,250. Dividends
are paid February and August at Treasurer’s office. (V. 49, p. 82.)

Baltimore Sc Eastern Shore.—Owns Claiborne to Ocean City,
Md., 87 miles. Completed early in 1891, and in April, 1891, Capt. Wil-
lard Thomson was appointed” receiver. See V. 51, p. 718. Stock
authorized $1,000,000; par $50.—(V. 51, p. 20; V. 52, p. 641.)

Baltimore Belt.—(Bee Map.)—Owns road under construction in
the city of Baltimore, forming by tunnel and og_en—cut a connectin
link between the main line of the Baltimore & Ohio and the Philadel-
phia branch. Its total length with branches will be about 7 miles.

INTEREST OR DIVIDENDS. Bonds—Princi-
Amount pate per When Where Payable and by pglt'c\:/cvkr;ﬂ%lsjf'
Outstanding “Cent ™ payable Whom Dividend.
$14,792,566 4 M. & N. Balt. Office, Cent. Bldg. May 1, 1887
5,000,000 3 J. & J. do do JuIX 1, 1891
579,500 4 J. & J. do do t will.
1,709,500 49 A &O do . do Oct. 1, 1935
3,454,792 69 M&S Lond’'n,Baring Bros&Co Mch. 1, 1895
9,301,512 6 gm M & S 0 do ch. 1, 1902
9,634,504 6 8 M. & N. London,J.S.Morgan&Co _ May, 1910
360,000 6 J. & J. Baltimore, Office. July,” '92-1900
12,747,000 59. F. & AL N. Y., Union Trust Co. Feb. 1, 1988
7,145,776 59. J. &D. London,J.S.Morgan&Co June 1, 1927
140,000 6 J. & J. Baltimore, B. & O. RR. Mch, 1, 1902
3,000,000 6 A. & O.N.Y.,D.M. &Co. &Balt. April 1, 1919
11,616,000 4*2 g. A. & O. London, Brown, S. &Co. A ril 1, 1933
00,000 7 J. & J. Baltimore, B. & O. RR. uly, 1898
6,567,880 6 g J. & J. Lond'nJ.SMorgan&Co. Jan. 1, 1926
10,000,000 5¢g F &A N. Y., Union Trust Co. Feb. 1, 1925
,500,0 41ag. J. & J. Balt'me, Merc. TrustCo. 10 p. c. yearla/.
800,000 5 A. & 0. Phila., Fin'ce Co. of Pa. 1892 to 1899
2,000,000 5 M. & N. _do . do Nv.l,”91-1900
4,500,000 5¢9. J. &D. Phila, Solicitors’ Co. Dec. 1, 1935
700,00 59 F. & A. York Feb. 1, 1919
350,000 5ge M. &N. do May 1, 1939
1,500,000 5g M. &N. N.Y.,Merc. TrustCo. Nov. 1, 1930
5,000,000 5 8 M. & N. N.Y.,BrownBros.&Balt Nov. 1, 1990
333,00 7 J. & J.NY., Farmers’'L. &Tr. Jan. 1, 1900
10,667,000 42g J. & J; [ do Jan. 1, 1990
,500,0 5¢9 Oct.1 In 1891 paid4 percent. Jan. 1, 1990
6,400,000 5g Nov.l N. Y. hen earned. Jan. 1, 1990
7,700,000 5 ¢ Dec 1 0 do Jan. 1, 1990
1,500,000 6 g. J. & J.Balt. Office and London. July 1, 1911
3,000,000 6 g A. & O. Balt. Office, Calvert St. April 1, 1911
3,000,000 5¢9. J. & J do do July 1, 1929

Leased for 999 years to the Balt. & O. RR. Co., which controls its entire
common stock and %uar_antees by endorsement the unconditional pay-
ment of the interest on its bonds. The mortgage is for $6,000,000, but
$1,000,000 is to be issued only when future requirements of the com-
pany demand. See full abstract of mortgage in Chronicle, V. 52, p.
205 (V. 51, p. 405, 718, 829; V. 52, p. 203, 205.)

Baltimore Sc Lehigh.—Owns from Baltimore, Md., to York, Pa.,
79 miles, and branch to Peach Bottom, 5 miles ; total, narrow gauge,
84 miles. In May, 1891, the Maryland Central and the York & Peach
Bottom railroads were consolidated under this title, and in June,
1891, the Deer Creek & Susquehanna Company was taken in. See
V. 53,8. 58. Itis proposed to change the gauge and to complete the
Deer Creek & Susquehanna line from Belair to Stafford, Md., and
thence southward to_tidewater at or near Havre De Grace; also west-
ward from Belair. Onthe new road $2,500,000 of 5 per cent bonds
are to be issued, to be called the Susquehanna Division bonds. The
Maryland Central bonds bear 4 per cent interest till 1899; thereafter 5

er cent. The stock of the consolidated comgany is $6,000,000; par,

100. In 1890 gross earnings were $231,154: "net, $54,280, against
$54,320 in 1889; surplus over charges in 1889, $21,617. President,
William Gilmore. (V. 53, p. 58.)

Baltimore Sc Ohio.— (See Map).— Operates Philadelphia to Chicago
960 miles, and has, via the Baltimore & Ohio Southwestern, adirect route
to Cincinnati, 593 miles, the total mileage leased, owned and operated
(ex_clud|n59 the Baltimore & Ohio Southwestern) being 1,950 miles, of
which 645 miles are west and 1,305 miles east of the Ohio River.

Organization, Leases, &c.—The corporation was chartered in Mary-
land February 28,1827, and in Virginia March 8,1827. First section
opened Ma%24,183_0. The Baltimore & Ohio Telegraph Company’s stock
owned by the Baltimore & Ohio Railroad Company was sold out to
Western “Union for $5,000,000 Western Union stock at par and a rental
of $60,000 per year for fift¥1years. i .

In 1890 a syndicate purchased $2,955,000 common stock (including
that held by the City of Baltimore), and this stock, together with that
held by the Garrett interest ($8,975,000 in all) has been deposited in
trust with the Farmers’ Loan & Trust Co., and will be voted on for
three years from June 23,1890, by Mr. C. F. Mayer, President of the
Baltimore & Ohio, and his two nominees. It was reported that Rich-
mond & West Point_Terminal Company parties would own $1,200,000
of the stock held in trust. ;See V.50, p. 874; V.52, p. 462.) The
State of Maryland sold its preferred stock_and now appoints but two
directors, which re_?resent 1ts Washington_Branch stock. 3

For contract with Akron & Chicago Junction and Baltimore Belt
roads seeV. 51,5. 344. In February, 1891, $6,050,000 common stock
of the Pittsburg & Western RR. Co. was bought with Baltimore & Ohio
stock to the reported amount of about $2,400,000. The P. &W. will
form alink in the new through route to Chicago. See V. 52, p. 238. .

Stocks and Bonds.—The $8,975,000 common stock deposited in
trust as above stated is the “ trust stock” dealt_in on the Baltimore
Exchange. Preferred stock carries 6 per cent dividends onlé/. i
. Dividends on common stock—In 1877,8 per cent; in 1878,8 in stock;
in 1879, 4 stock and 4 cash; in 1880, 9; in 1881 to 1885, inclusive, 10;
in 1886, 8; in 1887, 4; none since. . L e el

Price of common stock in Baltimore—n 1881,183®210; in 1882,
190®202; in 1883,192*2@205 ; in 1884,1675199 ; in 1885,166%2®
185; in 1886,150®191; in 1887,104®180; in 1888, 80®106V, in
1889, 81®101!2; in 1890 92*2®1072; in 1891 to July 17 inclusive,

J kaok
& ﬁné bonds given in the table as outstandin% the sinking funds held
Sept. 30,1890, consols of 1887 to the amount of $2,647,000 (interest on
which is paid in consols themselves) and other first-class interest-bear-
ing bonds to a total of $5,452,908, also $1,519,760 canceled bonds,
which (contrary to company’s custom) are deducted in table above from
amount outstanding. ) .. .

The consolidated mort. of 1887 (trustee, Mercantile Trust & Dep. Co.)
covers the main line, Baltimore to Wheeling, and branches, 444 miles,
the two Ohio River bridges, stock of the Washington branch for $1,028,-
000 and the entire issue of firstmort. bonds ($5,000,000) on the road
between Pittsburg and Wheeling. The balance of consols unissued is re-
served to retire the 8r|0r bonds not held by the sinking funds. Abstract
of mortgage wasin V. 46, p. 804. Theloan of 1877 is securedby deposit
of the entire stock and bonds of the Chicago Division. Thé loan of
1879 is secured by deposit of mortgage for $3,000,000 on the Parkers-
burg branch, this mortgage bemg subject only to $140,000 North West-
ern uzjglnla.bonds assumed bx altimore & Ohio. The loan of 1883 is
secured by first mortgage on the F_’hllade(léJhla.Branch.anddaleg/?e of all
first mortgage bonds of the Baltimore & Philadelphia RR. (Maryland
State line to Phlladelghla , amounting to £1,000,000. The loan of
1885 is secured by $10,000,000 2d consolidated bonds of Plttsburg &
Connellsville RR.,” deposited with Union Trust Co., of N.Y., as trustee.
See Pittsburg & Connellsville. i N .

The bonds of the Schuylkill River East Side RR. are guaranteed by
Baltimore & Ohio (the Pennsylvania Company for insurance on Lives,
&C_ being mortgage trustee). So too are the Monongahela River 5s,
which cover road from Clarksburg to_Fairmount, W. Va., and the Balti-
more & New York 5s, covering 5 miles of road from west end of the
Arthur Kill bridge of the Staten Island Rapid Transit RR. to a junction
with the Central of New Jersey RR. near Roselle, N. J.

The Akron & Chicago Junction 5 per centbonds coverradco mplete
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RAILROADS.

— Miles Date Size, or
For explanation of column headings, &c., see notes o 0 ar
on first page of tables. Road. Bonds Value.
Beech Greek—Stock (guaranteed 4 per cent). .......... 131 $50
1st mortgage, golé, guar, tgéy N.Y. Central— c& 131 1886 1,000
Extension mortgage for $350,000.... — &------ N 1801
BellaireZanesville<€Cin.—Priorlienmort.,red at 105 102 1889
1st mortgage for $1,000,000............cccccevverrrrinnne. 102 1890
Belvidere Del:—1st M., ext’din '77. conv.. guar... 64 1867 1,000
Cons. mort. of 1876, sinking fund, notdrawn.. ..c 67 1876 1,000
Cons. M. of '76, guar, by Un. Co's & Pa. RR.,s. f..r ~ 67 1885-7 1,000
Bennington ey Rutlandr-Ist mortgage........ a...... 59 1877 1,000
Berkshire—Stock (7 p. c. perpet. rental Housatonic) 22 100
Billings G.F.di Gke G—Gen.IstM.s f.red.at 110,g.e* 51 1887 500 &c.
Birmingham Sheffield & Tenn. River—1st mortgage 1889
Boston gAlbany—Stock ($30,000,000 authorized).. 100
Plain bonds, notmortgage . ....C&F 1872 1,000
Bonds of 1875 not mortgage... . C&F 1875 1,000
Bonds (not mort.) issued to State for its stock...r 1882 100
Boston eglowell—Stock. 100
Bonds,not mortgage.. . . 1872
Bonds do Boston & Maine gives 1876
Bonds do * a rental guarantee 1879
Bonds do for 99 years. 1883
Bonds do 1885-9
Lowell & Law. bonds..
Salem & Lowell bonds.
Nash. & Low plain b’ds 1873
Do do 1880
Boston &g Maine—StocK..........cccev.ovveverrencenes., N 100
Preferred stock, 6 per cent, not cumulative—

Plain bond
Imp’ntbon

s, not morté)aé;e ................................ c&r
ds ($1,000,000 due Feb., 1905) s. f.

in July, 1891, from Akron to Chicago Junction, 73 miles. They are guar-
anteed as to Interest, as also the Baltimore Belt bonds on line building
through the City of Baltimore. See V. 51. p. 344, 405, 829. i

Theother bonds guaranteed are $11,000,000 Baltimore & Ohio South
Western first mortgage 4~ per cents; $2,500,000 Staten Island Rapid
Transit second mortgage 5s; $147,250 Winchester & Potomac first
mortgage 6s: also $4,000,000 5s (guaranteed as to lnterestz) of the
West Virginia & Pittsburg RR., which see; and $2,240,000 bonds of
the Columbus & Cincinnati Midland.

Operations, Finances, &C.—After having paid dividends for many
years the company passed the November, 1887, and subsequent divi-
dends on_ common stock. .

From October 1,1890, to June 30, 1891, (9 months), gross earnings
of all lines were $17,588,159, against $17,865,473 in 1889-90; net,
$5,051,615, against $5,178.793. " )

Fiscal year ends September 30. Annual report for 1889-90 was in
Chronicle V.51, p. 712, 716; see also p. 694.

INCOME ACCOUNT.

1887-88. 1888-89. 18893—90.
Gross earnings 1. 20,35$3,491 21,30$3,001 24,412,096
Operating expenses.... 14,200,561 14,810,844 16,966,870
Net €arNiNgS....cooeeveiveeeeeeeeeeeeeeenens 6,152,930 6,492,158 7,445,226
Add incomgfrom other sources... 1,206,960 1,265,861 1,509,837
Total netincome.....ccccceveennne 7,359,891 7,758,018 8,955,063
Net eAfangs Washington Branch. 304419 357,651 376,172
et earnings Washington Branch. y ' ,
FIXE0 CNATIES. ot 246553 6,208,582 6,417,599
Dirs. on 1s?&2dpref. stk (6p.c.) 300,000 00,000 300,000
. 6,850,972 6,866,213 7,093,771
Surplus........... 508,919 891,805 1,861,292
Deduct payments to retire bonds.. 384,487 372,487 481,058
Leaving a balance of............... 124,431 519,318 1,380,234
~-Earnings, 1888-89.— —Earnings, 1889-90.—
Gross. Net. Gross. Net.
Main Stem, &e... 10,45%,472 3,801,107 11,95%,505 4,14%,708
Washington Bra 457,709 357,65 02,594 376,172
Parkersburg Branch 707,562 163,784 773,191 157,780
Central Ohio Division... 1,255,751 280,13 1,408,214 309,809
Lake Erie Division........ ,177,519 283,178 1,211,170 271,397
Chicago Division... . 2,227,531 376,216 2,603,445 385,258
Pittsburg Division....... 2,731,174 909,594 3,069,055 1,123,626
Wheeling & Pitts. Div.. 645,630 def. 49,138 755,790 25,287
Philadelphia Division... 1,361,501 332,471 1,696,841 450,234
New’k Somerset & St'le. 226,150 37,156 78,584 6,124
Col. & Cincin. Midland. 262,708 85,831

21,303,002 6,492,158 24,412,096 7,445,226
—(V. 50, p. 70,139, 351, 482, 559, 734, 800, 833, 874, 903; V. 51, g
171, 239, 344, 405, 483, 537, 694, 712, 714, 716; V. 52,p. 238, 462,
796, 831; V. 53, p. 58.)

Baltimore & Ohio Southwestern—See Map ofBaltimore & Ohio).
—Cincinnati, O., to Belpre, O., 193 miles; branches—Marietta to Belpre,
11 miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro,
22 miles; total, 281 miles. i i

The Cincinnati Washington Baltimore was sold in foreclosure Sept.
19,1889, and reorganized under present title by plan in V. 49, 2.

The new first mortgage bonds carry the endorsed guarantee of Balti-
more & Ohio as to both principal and interest. The Farmers’ Loan &
Trust Company is mortgage trustee. See abstracts of the first mortgage

and of the Income mortgages in V. 51, p. 245, 246. Stock is—Common,
$2,500,000, all held by Baltimore & Ohio; preferred, $2,500,000; par,

0.
$:Ilprom Julg/ , 1890, to April 30, 1891 (10 month

1 5 1 532,' gross earnings
were $1,962,734, against $1,949,766 in 1889-90; net, $687,349, against
$683,804

For the calendar years earnings have been as follows:

1889. 1890.
GroSS €ArNINGS....ceveiriiieieieieeieieieieeeeenaes 2,177,957 2,323,445
Operating eXpenses....... ........ 1,499,648 1,517,793
Net earnings 678,309 811,652
Taxes and assessments 53,788 54,000
BalanCe.....cceviiiiiiiiiececiese e 624,521 757,652

After paying taxes and fixed charges there was applicable to the
payment of interest on the flrstgreferred income bonds for the year
1890 4 ger cent (being $20,060), and the same was declared, gayable

5th day of March, 1891.—V. 49, p. 82, 235, 372, 580,856;
Y. 50, p. 138, 632; Y; 51, p. 245; Y. 52, p. 320.)

INTEREST OR DIVIDENDS. pal When Due.
Amount

R r When Where Payable, and by ~Stocks—Last
Outstanding aggnge Payable \/\Xmm. y Dividend.
$5,000,000 4 per an. -J. N.Y., Gr'nd Cent. Depot July 1, 1891

5,000,000 P 4 g. J.Q& J. do do July 1, 1936
250,000 4 J. & J.N.Y, Farmers' L. & Tr. July 1, 1899
38,000 4 J. & J. i i Jan. 1, 1940
1,000,000 6 J. & D. Philadelphia, Pa. RR. June 1, 1902
722,00 7 J. & J. Treasurer, Trenton,N.J. Jan. 1, 1916
1,250,000 4 Various Philadelphia, Pa. RR. Sept., 1925-27
475,000 7 M. & N. N.Y., Union Trust Co. No'v. 1, 1897
600,000 1% Q.—J. Stockbridge, Treasurer. Apr. 1, 1891
69 J & J New York and London. Jan. 1, 1927
2,600,000 5 A. & O. i ct. 1, 1929
20,000,000 2 Q.—M. Boston, Office. June 30,1891
5,000,000 7 F. & A do eb. 1, 1892
2,000,000 6 J. & J. do July 1, 1895
3,858,000 5 A. & O do . Apr. 1, 1902
5,529,400 ki J. & J. Boston, at Office. Jan. 2, 1891
1,499,500 7 Various do do Apr.,1892&'95
750,000 6 J. & J do do uly 1, 1896
620,000 5 J. & J. do do July 1, 1899
250,000 42 M. & N. do do MEB/ 1, 1903
3,675,000 4 Various do do 1905-6-7-9
00,000 6 A. & 0. do do Oct. 1, 1897
226,900 6 A. & O. do do Oct. 1, 1898
200,000 6 F. & A. Nashua, Co.’s Office. Aulg. 1, 1893
100,000 59 J. & J. do do July 1, 1900
16,297,744 41§ M. & N. Boston, at Office. May 15, 1891
,149,8. 3 M. & S do do Mch. 1, 1891
3,500,000 7 J. & J. do do Jan.,1893&'94
1,500,000 4 F. &A. do do Feb.,1905&'07
1,909,000 4 F. & A. do do .Feb. 1, 1937
194,400 42 M. & S do do Sept. 15,1891

Baltimore & Potomac.—Ownsfrom Baltimore, Md., to South End
LonP Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 miles;
total, 92 miles—including tunnel in City of Baltimore; leases branch 4
miles; total operated 96 miles. Controlled by the Pennsylvania RR. Co.,
and first mortgage bonds guaranteed by Pennsylvania and Northern Cen-
tral. Stock, $4,914,250 (par $50), of which Pennsylvania RR. owns $4,-
081,100 and Northern Central $622,850. Consolsfor $3,000,000 are held
by Pennsylvania RR. Co. Sufficientconsols arereserved to retire all the
prior bonds as they mature. In 1890, gross, $1,708,369; net, $462,849;

surplus over fixed charges, $33,107, against $19,811 in 1889.
From January 1 to ag/ 31, 1891 (5 monthsi, gross earmngs were
$694,427, against $685,645 in 1890; net, $185,313, against $153,895.

Beech Creels.—Jersey Shore, Pa., to Gazzam, 104 miles; branches
to_Philipburg, to mines,” &c., 27 miles; total, 131 miles; trackage to
Williamsport, 16 miles. Successor to the Beech Creek Clearfield &
Southwestern,‘'reorganized in 1886. From October 1,1890, leased to
the N. Y. Central Hudson River RR. for 999 years at 4 per cent
on company's bonds and stock, the bonds being indorsed with the Cen-
tral’s guaranty of principal and interest. SeeV. 52, p.570. Dividends
on preferred stock from 1886 to 1888, inclusive, 5 per cent per annum;
in 1889, 2 k; in January, 1890, 5 per cent; in 1891 stock was all made
common, and on this dividends of 4 per cent are guaranteed. See.
p. 52, 570. There are $150,000 of 5 per cent car trust certificates of
1887, due $37,500 yearly, and $333,000 of 5 per cent eqmgment trust
certificates of 1890, due $37,000 yearly June 1,1892 to 1900. Both
issues are guaranteed principal and interest by the lessee. The $825,-
000 bonds "which are to be issued by the Clearfield Bituminous Coal
Company,when reorganized, will be guaranteed by the Beech Creek, and
interest upon them will be payable "as rental by the N. Y. Central. In
1890 gross earnings were $1,026,719; net, $349,249; surplusover fixed
charges, $81,375, against $10,986 in 1889. (V. 50, p. 275; V. 51, p.
829 ; V. 52, p. 80, 238, 321, 498, 570.)

Bellaire Zanesville & Cincinnati.—Owns Bellaire, O., to B. &
O. Junction, 102 miles; trackage B. & O., 1 mile; leases Muskingum
County RR. to Zanesville, 9 miles; total operated, 112 miles. Placed in
receiver’s hands in July, 1886, and reorganized in 1889. Stock is: Com-
mon $832,000; preferred $795,910; par $50. In year ending June 30,
1889, gross earnings were $101,613; net (over taxes), $23,062.

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka
Chunk, N. J., 67 miles; FlemingtonRR.,&c., 14 miles; operated cut-off, 1
mile; total operated, 82 miles. _Leased to United Companies, and trans-
ferred to Penn. RR. March 7,1876. Net earnings paid as rental Penn.
RR., Dec. 31,1890, owned all of the 7 per cents. The first mortgage
(convertible into stock) and new 4 per centbonds are guaranteed by the
United Companies. In 1890, net, $369,437; surplus over fixed charges,
$105,253. ividends of 6 per cent are paid. Stock, $1,150,000 (par
$50), all held by Penn. RR. Co.

Bennington & Butland.—Owns from Rutland to Bennington,
Vt., 57 miles; branch, North Bennington to New York State Line, 2
miles; total, 59 miles. Stock, $1,000,000 (par $50). Gross earnings in
1889 were $216,625; net, $50,084; surplus over interest, $16,834.
In 1889 gross $241,684; net, $58,585.

Berkshire.—Owns from Connecticut State Line to West Stock-
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad
Company at 7 per cent on capital stock, $600,000. Lessors pay taxes,
&c., and hence the quarterly dividend due in October is usually omitted.

Birmingham Sheffield & Tennessee Blver. —Sheffield to
Jasper, Ala., and branches, 92 miles; to be extended 15 miles to a con-
nection with Georgia Pacific. Stock is $2,800,000. In September, 1887,
Sheffield & Birmingham RR. was consolidated with the Alabama & Ten-
nessee Coal & Iron Co. In January, 1889. receiver appointed, and in
April, 1889, the railroad property was sold to the_Birmingham Sheffield
& Tennessee River, and the Coal’ & Iron frogertles reorganized separ-
ately. From January 1 to May 31,1891, (5 months), gross earnln%s
were $74,353, against $81,368 in 1890; net, $24,896, against $27,329.
In year 1890 ?ross earnings were $192,605; net, $54,817. President
A. Parrish, Philadelphia, Pa. (V. 48, p. 128, 527.)

Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y.t
202 miles; numerous branches, 104 miles; leased lines, 83 miles; total
operated, 389 miles. The Boston & Albany was formed (December,
1867) by the consolidation of the Boston & Worcester and the Western
railroads. In 1889 obtained permission from the Legislature to issue
$10,000,000 additional stock, $7,000,000 being for bonds due in 1892
and 1895 and the remainder for improvements. Stockholders of Sep-
tember 24,1890, had the right until January 5,1891, of subscribing
to $5,000,000 stock, payment for which is to bé made as follows: $10 on
January 5,1891, and §,90 on January 5,1892, when the new certifi-
cates will be issued. Due improvement fund January 1, 1891, $1,-
180,105, . - .
Cash dividends at the rate of 8 per cent yearly have been paid for

many years. Stock dividend of 10 per cent was paid in 1883 and of 313
per centin 1886. .
From July 1, 1890, to March 31, 1891 (9 months), gross earnings

were $6,865,443, against $6,854,052 in 1889-90; net, $2,282,817, against
$2,325,998; surplus over charges, $1,140,435, against $1,190,053.
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INTEREST OR DIVIDENDS. Bonds—Princi-
t pal,When Due.
ing Rate per When Where payable, and by = Stocks—Last
cent. Payable Whom. Dividend.

Amoun
Outstand

Eastern RR. certs.ofindebt.IstM.,g.,s.f.,notdm.c 119 1876 $ &£ j ' '
Portsmouth Great Falls & Conway istmort e 73 1877 500 &c. 1900000 8 )" & b Bos BlacketonoNat ok, Jon 1) 1939
Bolston <6N. Y.Air-Line—Stk,pref. (UN.Y.N.H.&H) 54 10 2,998,000 2" A & O NH,N.Y.N.H.&H.Co. April, 1891
St MOItgaQe. ..o e C 50 1880 1,000 500,000 5 F. & A. N.Y., Lincoln Nat. Bank Aug. 1, 1905
Boston e8Prov.—Stock, 10 p. c. guar. 99 yrs., Old Col. 68 100  4.000/000 272 Q—J Boston. at Office Ju]gy 1 1891
Bonds to purchase branches,coupon or registered ..., 1873 1,000 '500°000 7 78] do do uly 1 1893
Funding bonds, not mortgage, sink, fund 1890..c* 1888 1,000 1,600,000 4 J & J do do July 1, 1918
Bolsstg%%?t/e;eg%each &Lynn—sztockv--- 1877 1% 50,000 32 J & J. Boston. July 1, 1891
G i 2 Ve , 350,000 ; . , Office. ,
Boston Winthrop & Shore 1st mortgage, guar . 8 1886 289,000 g w. & & Boston by Sg;g%tors. %ghtl. 11506
dford Bordell 6 . ; g b 1
Bradford Bordell € Kinzua—1st mortgage........ .. c 41 1882 500 498,000 6 J. & D. Lastcoup, paidJune,'84 June 1, 1932
Bradford Eldred ®Cuba—istmortgage.............. 4 1881 1,000 500,000 6 J & J LastpaidJuly, 1884. Jan. 1, 1932
Brooklyn Bath 6 West End—lst mort,, series A... 1887 1,000 250,000 5 J. & J. Phila, 122 So.4th St. Jan. 1, 1907
1st mortgage; series B ...........cccoeiiiis ceven . 6*2 1,000 232'000 5 A &0 do do Jan. 1 1916
Brooklyn KBrighton Beach—lst mortgage..........0 772 1887 1,000 500,000 M. & 8. N.Y., Cent Trust Co. Sept. 1, 1927
Brooklyn Elevated—Istmort., g., s. f., notdrawn, .c 69 1884 1,000 3500000 A, & O N.Y. Cent Trust Co. Oct. 1 1924
2d mortgage, gold smklng fund, notdrawn__c* b9 1885 1,000 1'250/000 g 8 2 &9 NY TS Sely 1 1ois
Union Elev., st M. $550, Q0P M., G ¢ 105 1887 1,000  5'750.000 6g M &N do do - May 1 1937
2dM.,inc.,non-cum., $185, OOEer mile, gold.c* 10*5 1887 1,000 2068000 5% 3 & J do do Jan. 1, 1927
Buff. Brad. <6Pitts—Gen. M. (10,000acres fand) ..r ~ 26 1865 1,000 580000 7 J & J N.Y.L. Erie &W.RR. Jan. 1 1896
Bulfsff'r\lﬁoYr'tdaEne_StOCk (7p.c.rent. N.Y. L. E-&Wél 142 1876 1888 950,000 32 J. &D. N.Y.L Erie &W.RR. June 1, 1891
.......... F LT P PP PP PP PP PP PP PP , 2'3801000 7 J. & D. do dO June IJ 1916
Buffalo Rochester &Pittsburg—
R. &P. 1st M., Rochester to Salamanca, 108 m.c* 108 1881 1,000 i
R. & P. consol, mortgage, $20,000 per mile, g. .c* 'All 1882 1.000 %888888 8 8 5 §2 S: N. Y.aOUmon TrcliJoSt co. Eeété' % %3%%
1st general mortgage gold ($10,000,000).........c  All 1887 1,000  2/421.000 53 M. & 8. do do Sept. 1, 1937
R. &P., Equipment b ds (Cartrust) in 5series.c* VaFs 1,000 83,000 5,6 &/ Various N.Y., Gallatin Bank. arious.
Lincoln Park&Charl. 1st M.for $350,000gu. g.c* 11 1889 1,000 350,000 ' 5g. J. & J. N.Y.'Union TrustCo. Jan., 1939
Buffalo aSouthw.—IstM.g.int.gu.byN.Y.L.E.&W.c* ~ 07 1877 50 &c. 1,500,000 69 J. & J N.Y.FirstNat Bank. July 1, 1908
Burlington Cedar Rapids <&Northefn—istmortgage 369 1876 loo &  §,500.000 5% 3. & D. N.'Y., Central Trust Co. Jurie 1, 1906
lowa City & West., 1st M., red. at 105, guar....... c 7iJ 1879 1,000 584000 79 M & 8 'do do Sept. 1, 1909
Ced. Rap. I. F. feN'W., 1stM. g., guar.,red, at 1051 408 1880 1.000 825,000 6g A &O do do Oct. 1, 1920
foﬁ(i)svs?rl]a:ear ends now June 30, and reportin Y. 51, p. 273, showed the INCOME ACCOUNT.
INCOME ACCOUNT FOR TEARS ENDING JUNE 30. 1887-88. 188§>89' 18893:90'
_ Total net, includ’'g otherincome 3,869,036 4,579,667 , ,
188; 88. 188:-89. 188:-90. " Bedbct 9 502 007 4,963,978
i entals ) ) 2,933,517 2,576,3&1
«Gross arnings......c..c.. ... 8,953,105 9,012,325 9,151,069 Interest on bonds 324,3 356,941 580,544
<Operating expenses and taxes. 6,553,444 5,975,607 6,276,777 (SD_thke_f m%ere&st... 109,853 150,757
. inking funds 37,095 100,000
Net earnings........c.coce... ... . 2,399,661 3,036,718 2,874,292 Dividends........... 630.000 1,042,211
Deduct— Rate of dividends...... 9 per cent 9*2com.; 3 pf.
.ngtnetgelsstpaid 6%888 6%888 662,000 Eastern RR.proportion.. 436.000
entals.... , , 781000
Dividends £ 1600000 1600000 1600000  TOt@ Dse'ffloggg Sl‘}fggggf s 4«‘;‘1‘3'322
Total e . 2,340,900 2,340,900 2,340,900 —(V. 50, p. 276, 313, 559, 589, 702, 741; Y. 51, p. 276, 786; V. 52, p.
Balance, surplus................. 58,761 695,818 533,392 164, 321, 349, 795; V. 53, p. 21.)

ﬁ%/) 50, p. 245; V. 51, p. 84, 206, 273, 416, 457, 681; Y. 52, p. 322,

Boston & Lowell.—Owns from Boston to Lowell, 27 miles*
-branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles!
-egthers, 32 miles; Middlesex Central, 11 miles; leases—Manchester &
Keene RR., 29 miles; Central Massachusetts, 104 miles; Connecticut
6 Passumpsic, 147 miles; total leased, 280 miles; total owned and
.leased, 369 miles.

The Connecticut & Passumpsic RR. is leased for 99 years from Janu-
ary 1,1887. A lease of the Boston & Lowell and all ifs branches to the
Boston & Maine for 99 years was effected in 1887 at 7 per cent on stock
till January, 1897, and8 per cent thereafter. .

Bonds for $1,000,000, due April, 1932, with interest at not exceeding
7 per cent, have been authorized to retire $1,000,000 bonds falling due
April 1,1892. Itis proposed to issue $1,000,000 stock. i

Dividends since 1880—In 1881 and 1882, 4 per cent; in 1883, 5; in
1884, 5*2; in 1885 and 1886, 6; in 1887, 6*2; in 1888 and since at rate

«of 7.per eent yearly. . .

Fiscal year ends September 30. No report issued since 1886. In
1887-88 net earnings were $1,058,797; fixed eharges, $669,708; bal-
«aattee, $389,089.—(V. 52, p. 84.)

Boston & Maine.—Owns Boston to Portland, Me., via Dover, N.
:H., 115 miles; Boston to New Hampshire State (Eastern Railroad), 41
ihiles; Conway Junction, Me., to North Conway, N. H., 73 miles;
branches to Lawrence, etc.. 87 miles: total owned. 316 miles. Leases-
New Hampshire State Line to Portland, Me., via Portsmouth, N. H.
(Eastern_Railroad in New Hamﬁshlre and Portsmouth Saco & Ports-
mouth), 67 miles; Boston to Sherbrooke, Canada (Boston & Lowel],
Nashua & Lowell, Northern NeW_Hamgshl_re, Connecticut & Passumpsic
and Massawippi Valley railroadsjL, 290 miles; Worcester, Mass., to Ro-
chester, N. H. (Worcester Nashua & Rochester), 94 miles; North Cam-
bridge Junction to Northampton, Mass. (Central Massachusetts), 99
imiles; branches, 344 miles; total leased, 894 miles; total operated
.Sept. 30,1890,1,210 miles. For terms of leases see each company.

In 1890 a consolidation was made with the Eastern RR. of Mass, and
the Portsmouth Great Falls & Conway, on terms in V. 50, p. 589.
Authority to consolidate with its othér leased lines was granted in
1891. Company owns $1,811,500 Maine Central stock. i

Stockholders of record June 24,1891, were entitled to subscribe to
$4,656,400 new stock at par. The terms include ten payments of $10
er share each, the last being due May 20, 1892. This stock is issued
“to fund the floating debt and to pay for improvements. SeeV. 52, p.
164, 349. The company’s total stock when this issue is outstandmg
will be $20,954,144.

Dividends on common stock since 1880:—In 1881 to 1885 inclusive. 8
per cent; in 1886, 9*2; in 1887,10; in 1888 and 1889, 9; in 1890, Mav
15, 472:"November 15, 5; in 1891, May 15, 4 P.

On preferred stock (formerly Eastern preferred) 6 per cent yearly has
«been paid since 1887.

In December, 1890, it was voted to_guarantee certain bonds_of the
St. Johnsbury & Lake Champlain Railroad There are also $81,000
<Eastern 4~ péer cent debentures, due September 1,1906.

From Oct. 1, 1890, to March 31,1891 gimonthsg, j_gr
were $6,964,578, against $6,737,494 in 1889; net, $2,118 510, against
$2,099,352; surplus over eharges, $417,750 against $309,003.

Report for year ending September 30,1890, was in Chronicle, Y. 51
;p. 786. Earnings and expenses below are for the whole system.

EARNINGS AND EXPENSES.

0SS_earnings

1887-88, 1888-89. 1889-90

Miles operated............ccoeevrrnenn. 1,209 1,210 1,210

Earnings-——- $ $ «
Passenger- 6,489,565 6,885,048 7,347,201
Freight... 5,700,569 6,203,431 7,118,583
Mail,” expr 534,385 573,329 625,907
Total gross earnings..... e 12,724519 13,661,808 15,091,691
«tOpera ing expenses and taxes,. 2,241,762 9,479,465 10,567,213

or K

Net earnings........cc.cceveeeeenes 3,482,757 4,182,342 4,524,478

Boston & New York Air Line.—Owns from New Haven, Conn.,
to_Willimantic, Conn., 50 miles; leases Turnerville to Colchester, 4
miles; total operated, 54 miles. Formerly the New Haven Middletown
& Willimantic. A lease was made in October, 1882, to the New York
New Haven & Hartford Railroad for 99 years at 4 per cent dividends
per iear on the preferred stock and interest on the bonds. Common
stock authorized $1,000,000; outstanding $838,000; par, $100.

Boston & Providence.—Owns from Boston, Mass., to Providence,
R. 1., 44 miles; branches, 20 miles; leases, Attleborough to North Attle-
borough, 4 miles; total operated, 68 miles. Leased for 99 years from
April 1,1888, to Old Colony RR. at 10 per cent yearly on stock and a
bonus of $1,300,000 cash, out of which an extra dividend of $32 50 was
paid on stock May 2,1888.—(V. 46, p. 480; V. 49, p. 718.)

Boston Bevere Beach & Lynn.—Owns narrow-gauge road
from Lynn to East Boston, Mass., 9" miles, connecting with Boston by
com?any’sferry boats. Guarantees principal and interest of the Boston
Winthrop & Shore bonds, that road extending from East Boston to
Winthrop, 5 miles, with branches 3 miles. In July, 1891, a consolida-
tion with the Boston Winthrop & Shore Road was agreed to. Notes
payable June, 1891, $215,000; notes receivable, $75,000. In year
ending June 30, 1890, %ross earnings were $299,582; net, $89,819;
interest, $25,847; taxes, $12,804; dividends, $42,000; surplus, $9,168.

Bradford Bordell & Kinzua.—(3-foot guage)—Owns Bradford»
Pa., to Simpson, Pa., 15 miles; branches to Rew City and Eldred, 14
miles; total owned, 29 miles. Leases Simpson to Smethport, 10 miles;
total operated, 39 miles. Stock is $500,0(_)0;Jpar, $100. In December,
1884, default in interest was made, and in January, 1891, George L.
Roberts was appointed receiver. See V. 52, p. 164. In gea( ending
June 30,1890, gross earnings were $124,957; net, $44,761; interest,
$29,880; rentals, etc., $27,879; deficit, $12,997.—(V. 52, p. 164.)

Bradford Eldred & Cuba.—Operates Eldred to Wellsville, N. Y.’
33 miles, of which 4 miles owned. Stock, $480,000; par, $100. There
are also_2d mortgage bonds for $60,000, 6s, which were due June 1
1885. Foreclosure suit begun in February, 1885. Reorganization in

rogress, securities being deposited with” Continental Trust Co. of

ew York. Inyear ending September 30, 1889, gross earnlncqs were
$47,763; net, $7,282; deficit under charges, $26,919. Thos. C. Platt,
Receiver, 82 Broadway, New York.—(V. 46, p. 537; V. 51, p. 569.)

Brooklyn Bath & West End.—Owns double-track road from
Brooklyn (Union Depot), Fifth Avenue and 36th Street (terminus
UnionElevated R.R.), via Bath Beach and Bensonhurstto Coney Island.
6*2 miles. Reorganized in 1885. Increase of stock from $500,000
(par $100) to $600,000 was authorized in June, 1891, for improvements.
In year ending June 30, 1890, gross earnings were $99,232; net,
$21,987; taxes, $3,035; interest, $21,148; deficit, $2,202.
J. M. Butler, 119 South Fourth Street, Philadelphia.

Brooklyn & Brighton Beach.—Owns double-track road from
Atlantic Avenue corper_ Franklin Avenue, Brooklyn, to Brighton
Beach, N. Y., 7*2 miles. Successor to the Brooklyn Flatbush & Coney I.
sold in foreclosure in October, 1887. Stock is—common, $500,000;
preferred, $500,000. ear ending June 30, 1890, gross earnings
were $119,799; net, $49,853; interest, $36,438; taxes, $15,816; other
gai/ments, $42,051; deficit, $44,452. Total deficit to July 1, 1890,
116,180. President, James Jourdan, Brooklyn.

B rookl{ln Elevated.—Owns from Fulton Ferry and Brooklyn
Bridge via'York Street, &c., to East New York, 6% milés; Broadway and
Lexington Avenue to Broadway Ferry, 2% miles, and Myrtle Avenue to
Adams Street and Brooklyn Bridge, 41e miles; branch to Greenwood, 3
miles; total, 18 miles. In"Oct., 1890, consolidated with the Unien Elev
The capital stock is $13,283,600 (par $100). If net earnings suffice, a
sinking fund of one per cent will purchase 2d mort%age bonds if obtain-
able at 90 and first mortgage bonds at 105—n0 bonds drawn.

The Union Elevated first mortgage is for $7,000,000; the second for

2,500,000; trustee of both, Central Trust Company. See abstracts in

. 49, p. 583. Application in full to New York Stock Exchange was in
Chronicle, V. 48, 8 129. See also V. 49, p. 471. :

From July 1,1890, to March 31,1891 (9 months),7gross earnings were
$1,285,739, against $1,130,006 in 1889-90; net, $547,166, against $452,-
126; surplus over charges was $91.290, against $54,717 in 1889-90.

President,
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20 INVESTORS’ SUPPLEMENT. [Vor. LIII.

Subscribers will confer a great favor by giving Immediate notice of any error discovered In tbese Tables.

RAILROADS. A . INTEREST OR DIVIDENDS. IBond s—Princi
jMiles Date Size, or A t pal.When Due-

For explanation of column headings, &c., see notes _ of of Par Outrsqgggin Rate per When Where Payable, and by Stc}(/:\{<s—Last

on first page of tables. IROad. Bonds Value. 9 ""Cent. Payable V\Xmm. Dividend.
Burlin%ton Cedar R'%pids &Northern—( Concluded.).

Ced. Rap. I. F. & N. W, 1st mortga5ge| 80|d' gu.cj 408 1881 $1,000 $1,905,000 5g A & O.N.Y. Central Trust Co. Oct. 1, 1921
Caonsol. 1st M. &collat, trust, g.,$15,000p.m.c*&F AU 1884 1,000&c 5.313.000 59 A &O. do do Apr. 1, 1934
Minneapolis & St. Louis, 1st mortgage (assumed) 12 1877 500 &c 150.000 709 J. &D. do do June 1, 1927
California Pacific—lst mort., gold (ext'din 1887.. 114 1867 1,000 2.232.000 4*39, J. & J.N.Y., S.Pac.Co.,23Br'd. Jan. 1, 1912
2d M., gold, endorsed by Cen. Pac., exten. in 1891 114 1871 1,000 1.600.000 412g9.J. & J. do do Jan. 1, 1911
3dmort.,g. guar.by Cent. Pac. ($1,000,000are3s), 114 1875 500  2.998.000 3g.&6g.J. & J. do do July 1, 1905
Cambria & Clearfield.—1st M. for $2,000,000 g..c*i 60 1891 1,000 750.000 5 J. & J.IPhila., Of.,, 233 S.4th St. Jan. 1, 1941
Camden &Atlantic—Stock ($880,200 of |tgref% 79 50 1,258,100 3o0n prg?. Phila., Of.,, 233 S.4th St. Dec. 9, 1889
1st mortgage (extended 20 years in 1873)........ ¢l 79 1853 1,000 90.000 - J. & J. Phila., Farm. & M. B’k. Dec. 31,1892
2d mortr%a%]e ............................................. e-..ox 79 1879 1,000 497.000 I S A &O. do do Oct. 1, 1899
Consol, mort. ($150,000are 5sreg.,mt.atoflice) ;] 79 1881 1,000 500.000 5&6 J. & J. do do July 11,1911
Phil. Marl. & Med. IstM.gu,red."aft. July1,'96.c 12 1891 . 100.00 5 J. & J. Philadelphia. July 1, 1911
Camden @Burlington Co.—1st mortgage... ..c* 31 1867 500 &c 350,000 6 F. & A. Phila, Penn. RR. Co. Feb. 1, 1897
Canada AUantio—1st mortgage, gold... 142 1889 1,000 3.450.000 590 J. & J. New York City. Jan. 5, 1909
Canada Southern—StocK.......c....ooeviveenins .. . 436 100 15.000. 000 N F. & A N. Y., Gr'd Cent. gepot. Aug. 1, 1891
1st mort., interest guar, by N. Y. C. & Hud. Riv.cj 404 1878 1,000 13,923,600 5 J. & J.(N. Y., Union Trust Co. Jan. 1, 1908
2d m_ortgag_e,. ...................................... . c& 404 1883 1.OOO&c 5.349.000 5 M. & S do do Mch. 1, 1913
Canadian Pacific—Stock (guar. 3 p. c. div. till '93). 100 65.000. 000 2~ F. & A.=NY. 59WaUSt. &Lon. Aug.17, 1891
Can.Cent.RR.Istand 2d morts.,IstM.s.f.,dr.at 105 £100&c 1,823,333 5 &6 Various Montreal, 1899 & 1910
&ebec Prov. dueon Q. M. O. & O. and N. S. RR. 82-'83 7,000,000 5 A. & O 0 1902 & 1904
n. Pacific, land mort, gold (redeem at 110)-—— 1881 500" &c. 3,438,500 5g. A. & O.Montreal,N.Y.orLond'n Oct. 1, 1931

1st mortgage debenture sterling . 2,856 1885 £100&c 34,998,633 59 J. & J.London,BaringB. &Co. July 1, 1915
1st mort, on Algoma Branch ..c<for 183 1888 £100&c £750, - J. & J. do do July 1, 1937
Ld. gr. bds, notdr'n, int. gu. by Can. Gov't.c*&r 1888 £100 &c $15,000,000 g*gg. J. & J. do do July 1, 1938
Consolidated perpetual debenture stock............ 188 £2,483,37 4 J. & J. London, Comp’ys office. Irredeemable
Manitoba S. W. Col. R'y $12,000 p. m., int. guar.g 213 1884 1,000 $2,544,000 5¢ J. & J.N.Y, 59Wall&London June 1, 1934
Atlantic & Northwest—lst mort, gold, guar. c<fer 325 1887 £100 & £1,330,000 J. & J. London, BaringB. &Co. Jan. 1, 1937
North Shore Railway—1st mortgage........ £99,600 58 do do Apr. 20,1904
St, Lawrence & Ottawa—1st mortgage 54 1876 £50&c £200,000 (6) 4 15J.&D London. June 15,1910

The Central Trust Company is trustee of the consolidated mortgage,
which will retire all prior and_divisional bonds. Stock outstanding is
$5,500,000; authorized issue, $30,000,000; par $100. ]

From January 1to May 31 in 1891 (5 months& gross earnings were
$1,339,251, against $1,197,584 in 1890; net $389,840, agst. $313,426.
I'n year ending June 30,1890, surplus over all charges was $60,786.

Annual reportin V. 52, p. 640, gave net income, &c., as follows:

INCOME ACCOUNT.

For year ending June 30,1890, gf{oss earningswere $1,567,511; net,
£632,740 ; surplus over charges, $95,940, against deficit of $21,348 in
1888-89. Henry W. Putnam, President. (V. 49, p. 269, 471, 690, 857;
V. 50, p. 138, 245, 707; V. 51, p. 207, 608, 715; V. 52, p. 80, 280, 762.)

Buffalo Bradford & Pittsburg.—Owns from CarroUton, N. Y.,
to GilesviUe, Pa., 26 miles. Completed in 1866, and leased to New
York Lake Erie & Western for 499 years. Rental, 7 per centon out-
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100.

Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- - 1887. 1888. 1889. 1890.
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 490 _ Receipts— g $ %
years, and now operated by the New York Lake Erie & Western Com- Gross earnings.......... 3,005,962 2,848,076 2,986,543 3,303,982
gan&l. Rental, $238,100—Viz., 7 per _cent on stock and bonds and Net earnings 780,057 771,447 808,609 816,147
b5, 80 Ifor organization Expenses. ividends and interest paid directly Other receipts.......... 95,789 61,282 96,308 105,256

y the lessees. .

Buffalo Bochester & Pittsburg Ballway.—(See Map.)—Owns Total income...... 875,846 832,729 904,917 921,403
Rochester, N. Y., and Buffalo, N. Y., to Walston, Pa. (except 40 miles of Disbursements—
trackage mentioned below and here deducted), 215 miles; branches to Interestondebt........ 767,127 771,130 771,130 775,479
mines, 12 miles. Proprietary roads owned: Lincoln Park & Charlotte Const'n,equip., &c... 140,067 247,669 154,128 150,314
Railroad, 11 miles; Brockwayville & Punxsutawney Railroad, 25 miles; i
Perry RR., 1 mile. Trackage—New York Lake Erie’& Western, Howar: Tot. disbursem’tsi 907,194 1,018,799 925,258 925,793
Junction, Pa,, to Clarion Junction, Pa., 36 miles; Buffalo Creek Rail- Bajance.................. def.31,348 def. 186,070 def.20,341 _ def.4,390
road. 4 miles; total operated, 304 miles. —(V. 48, p. 661, 687; V. 50, p. 422, 702; V. 51, p. 275; V. 52, p. 640.)

Tins cor_n{)any was formed_in March, 1887, as successor of the Roch-
ester & Pittsburg and the Pittsburg & State Line railroads, which were
foreclosed in October, 1885. In April, 1890, a controlling interest in
the stock was gurcha_sed by a Buffalo syndicate, headed by the Bell,
Lewis & Yates Coal Mining "Company, which company guarantees to
ship over the road for the next five years not less than 500,000 tons of
coal annually. The Rochester & Pittsburg Coal & Iron Company also is
to_ship over 1t not less than 750,000 tons yearly. See V. 50, {x 560, 589.
The preferred stock is $6,000,000 (enfitled to 6 per cent dividends,
non-cumulative), and common stock, r $100.

California Pacific.—Owns from Vallgjo, Cal., to Sacramento, Cal,
60 miles; branches to Calistoga, &c., 55 miles; total, 115 miles. In
November, 1886, leased for 50 years to Southern Pacific Company.
Rental, $600,000 per annum and three-fourths of net earnings when in
excess of that amount. Capital stock. $12,000,000; par, $100. In
1890 gross earnings, $1,364,372; net, $509,346 (against $484,694 in
1889); rental, $600,000 (ﬂcsieflmt to lessee, including betterments, $109,-
GQ;A;GpSi% l)nterest, etc., $364,922; surplus to lessor, $235,077.—(V. 51,
p. ) .

6,000,000; par $

of thegeneral mortgage (trustee Union Trust Company of New York)
for $10,000,000, thereare $6,000,000 reserved for prior bonds. There
are also $16,000 incomes, due in 1921, mortgages on real estate for
$298,500, dueln 1895, and $20,000 Perry RR. guaranteed 7s due 1902.

From July 1,1890, to May 31,1891 (11 months), gross earnings were
$2,305,848; against $1,781,116 in 1889-90; net, $642,611, against
$605,258. For 9 months enqln% March 31, 1891, deficit after payment
of _charges was $50,073, against $13,532 in 1889-90.

Fiscal year ends June 30. In the following the figures for 1889-90

Cambria & Clearfield.—Under construction from Cresson on
the Pennsylvania RR. into the coal fields of Cambria, Clearfield and In-
diana counties, Pennsylvania. Stock paid in, $750,000, all owned by
the Pennsylvania RR."Co. The bonds are free of all taxes imposed by
the State of Pennsylvania or the United States._ A full abstract of the
mortgage was in V. 52, p. 976. (V. 52, p. 973, 976.)

Camden & Atlantic.—Owns Camden, N. J., to Atlantic City, and

branch, 62 miles; Atlantic City to Lo_n%)ort, 6 miles; Philadelphia Marl-
ton & Medford Railroad—Haddonfield to Medford, 12 miles; Chelsea

are for the year ending June 30; all others for years ending September 30. Branch RR., 1 mile; ferries, 2 miles: total operated, 83 miles. Pre-
1886-87. 1887-88. 1888-89. 1889-90. ferred stock is entitled_to 7 per cent if earned, and to as hi%h as gaid to
Receipts— $ $ % $ common if more than 7. Pennsylvania Railroad owns $234,100 com-
Gross earnings.......... 1,916,361 2,001,156 2,021,591 1,913,172 Snon ?n(iB%ﬁS%,gssgo%Beferred stock, and there was due that company
Net earnings 516,975 447,671 574,826 674,697 YJal: 1 » 2o, UL, -
H ’ ’ ’ ! Dividends since 1880: On common, in 1882, 3 per cent, and none
Other income.. 77,759 30,934 15,969 45,974 gin_ce;lgg résf\err_ediégnggl, 37 in scrip; in 1882, 4;in 1884, 7; in 1887,
i ;in , 27 0n . 3; none since. i
D;rc;ﬁ?tl receipts___ 594,734 478,605 590,795 720,671 F_ron|1_ Janu% 1 t?] May 3%2%995170(5 ant«P%)z'g rggsg -ea%lg s gn
— main line and branches were ,570, agains , in ; de-
Interest on bonds 353,910 400,350 437,452 488,650 ficit, $10,488, against deficit of $3,097. g
Int. on floating debt. 5,910 14,818 4,992 On main line and branches in 1889 gross earnings were $737,144; net,
Rentals......cccccvvieenen. 62,595 74,431 74,099 144,125 g%éSA%gL ?urggéso over fixed pharg%sfgg,agf& d{v|ggg((j)37%35pertcent )
. , ,403. In gross earnings, , ; net, , , interest,
Tot. disbursem’ts 422,415 489,599 516,543 633,475 $92,620; other charges, less credits, $25,959; surplus, $12,126.—(V. 50,
Balance......ccccooun. sur.172,319 def.10,994 sur.74,252 sur.*87,196 p. 621; V.52, p. 569.)

Camden & Burlington County.—Owns from Camden, N. J., to
Pemberton, N. J., 23 miles; branch, Burllngﬁon, N. J., to Mount Holly,
7 miles; total, 30 miles. Oeperated by the Pennsylvania Railroad.
Lease rental, $44,415, being 6 per cent on stock and bonds. Stock,
$381,925; par $25. Dividends in January and July. £n 1890 gross,
$265,809; net, $76,745, against $67,658 in’89; profit'to lessee, $32,330.

Canada Atlantic.—Owns Ottawa, Canada, to Rouse’'s Point, Vt.,
142 miles, with trackage over Central Vermont to St. Albans, 24 miles.
Has traffic contract with the Canadian Pacific and “ Soo ” route. Exten-
sion to Parry Sound projected. Trustee of mortgage is Farmers’ Loan
& Trust Comd)ané/. he bridge across the St. Lawrence was completed
Feb. 15,1890. Stock, $2,000,000 common, and $1,000,000 preferred.
In year ending June 30.1890, 5gross earnings were $567,235; net,
$225,146. In 1888-89 gross, $515,372 ; net, $208,202. (V. 51, p. 493.)

Canada Southern.-Line of Road—Main line from Cantilever
Bridge to Windsor, Ont., 226 miles; branch, Amherstburg to Essex
Centre, 16_miles; Fort Erie Branch, 17 miles; Oil Springs Branch, 3
miles; St. Thomas, Ont., to Cou_rtr;;ht Ont., 63 miles; Erie & Niagara,
31 miles; Sarnia Chatham &Erie, 7; Canada Southern Bridge & Ferry,
4; Toledo Canada Southern & Detroit, 56, and Michigan idland ‘&

*Of this amount $56,292 were sfplent for betterments, &c.
President, Arthur G. Yates, Rochester, N. Y.

—(}/. 48, p. 190, 220, 222, 855; V. 49,£. 21, 207, 650; V. 50,3}3. 106,

207; V. 50, p. 560, 589, 622; V. 51, p. 240, 645, 828; V. 52, p. 239, 707.)

Buffalo & Southwestern.—Owns from Buffalo to Jamestown,
N. Y., 67 miles. In July, 1880, leased to the New York Lake Erie &
Western for 99 years—at 35 per cent of gross earnings, but interest on
bonds %uaranteed. Rental in year ending June 30,1890, $138,334; in
1888-89, $143,776. Stock—common, $471,833 (of which Alleé;hany
Valley RR. owns $235,916), and $471,833 of 7 per cent preferred; par,
$100.° Common stock shares dividends after 7 on preferred. In
1889 and 1890 paid 8 per cent on preferred and 1 on common; in
1891, March 7, 7 on preferred.

Burllnfgton Cedar Bapids & Northern.—OnJanuary 1,1891,
operated from Burlington, Towa, to Albert Lea, Minn, (including 11
miles leased), 253 miles; branches—Linn, lowa, to Postville, lowa, 94
miles; Muscatine, lowa, to Riverside, lowa, 31 miles; Vinton, lowa, to
Holland, lowa, 48 miles; lowa_ City to What Cheer and Montezuma,

73 miles; Clinton Division, 81 miles; Decorah Division, 23 miles; lowa
Falls Division, 430 miles; Waverly Division, 6 miles; Forest Division,
7 miles; total owned, 402 miles; total operated, 1,046 miles. This
comipany has a perpetual lease of those lines (included above) built by
the lowa City & Western, the Cedar Rapids lowa Falls & North West-
ern, the Cedar Rapids & Clinton and the Chicago Decorah & Minnesota.

Successor_to the Burlington Cedar Rapids & Minnesota, foreclosed
June 22,1876. i

lowa City & Western bonds are guaranteed as to interest and are
subjectto call at 105. Bondsof the Cedar Rapids lowa Falls ;¢ Northwest-
ern”Road are endorsed (endorsement is on the bonds); the 6 per cent
bonds are subject to call at 105. Of the 5 per cents $825,000 are reserved
to retire the 6" per cents. The company guarantees the above bonds.

Canada, 15; total of all lines operated, 436 miles, of which 105 miles
are_nommaily owned by proprietary companies under separate organi-
zations,

The Canada Southern Railway Company wa” chartered in Canada
February 28,1868, and debt readjusted by Act of Parliament in 1878.
Interest’'on the 1st mortgage is_guaranteed by the New York Central
RR. Co., till 1898; but the principal is not guaranteed. In November,
1882, aclose contract was made with the Michigan Central for 21 years
from Janyar¥ 1,1883, providing for the payment to Canada Southern
of one-third the joint income over all fixed charges, but Michigan Cen-
t;alaby reduction of its interest charges, now receives more than two-
thirds.
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Canadian Pacific—( Concluded.)

Ontario & Quebec stock guaranteed............ $100
Ont. & Que. debentures, interest guaranteed—
Toronto Grey & Bruce, 1st m ort%ag e 190 1883  £10
Cu Fr <£Tad val—1st M. ser. A, $10,000 p. m.c & 150 1886 $1,000
1st M Sen “B,” $10,000 p.m. (2d on 233 m.)c*&r 75 1886 ,00
1st mort_ series C, (2d mort. on 225 miles.)..c & 83 1886 1,000
Carol~a Cent~IstM. (WUm, to Sbelby, 240°'m." .c* 240 1881 1,00
2d and 3d mortgages, gold, income, non-cumul... 240 1881 1,000
Carolina Cumb. Gap 6Chic. 1s t \&]*m—e 25 1882 1,000
Carson & Colorado-1st M., Ser. A, B and C. . 299 '81-'88 1,000
Carthage 6Adirondack—Lst mort. for $800,000... 1883
2d mortgage for $800,000.......=- .........z==== — 1889
Cataunssar-Pref. stock, 7 per cent. guar. P. &R.... 97 50
Mortgage bonds..................... - e -om--=:em 93 1870 500 &c.
1st mortgage, assimed by PblladeI%bla & Redd.. 1882
Cayuga & Susa—Stock, 9 p. ¢. rentalD. L. & W.... 34 30
Cedar Falls #Minn—Bonds on 2d div. sink, fund.c 61 1866 500 &c.
Cent. Br. 1 P —1st M. Atcb. & P. P.RR. g..gold .c 100 1865 1,000
Fundint. (mort.) bds. (coup, beld in trust) gold.c 100 1879 1,000
2d mortgage (Government subsidy) 100 '66-7-8 1,000
Central Massachusetts—1st M., int. gu. by B. & L.c 99 1886 1,000
Cent. New England <&Western—1st mortgage, g..c 53 1889 1,000
General mortgage for $5,000,000, gold.----—-.c 53 1891 500 &c.
Centred Ohio—Stock ($411,550 of this is preferred). 137 50
Consol. 1s_t_mortga?<e (for $2,850,000) gold......c 137 1886 1,000
Central Pacific—Stock............ ... s B 100
1st M.,ser. A to I, incl., gold %2 sink, f'ds) not drn 737 1865-8 1,000
1st M.'S. Joag’'nVal. Br., g.(s.f.$50,000)not drawn 146 1,870 1,000
U. S. Loan (2d lien on certain terms) gold... 737

Dividends since 1880—n 1881, 2*2 per cent; in 1882, nil; in 1883
and 1884, 2; in 1885 and 1886, nil; in 1887, 1888 and 1889, 2°2; m

1890, 3*2; in 1891, February 2,1%; August1,61}4.
From 1890's earr]mtl;s the surplus to Canada Southern was $355,633
against $407,000 in 1889); surplus of former ars, $229,045; total,

e

613,045; dividends (22 per cent), $375,00(‘.\)/; balance, $215,733;
for 1888 surplus was $339,161; for 1887, surplus, $540,870. For latest
regorts of earnings see Michigan Central. 49, p. 825; V. 50, p.
833,904; V.51, p.909; V. 52, p. 898,973.)

Canadian Pacific.—Owns main line from Montreal to Vancouver on
the Pacific Coast in British Columbia, 2,907 miles. _ There are branches
and auxiliary lines owned of 1,095 miles, and 1,702 miles of leased
line; 56 miles used jointly; 549 miles operated independently for ac-
count of owners; also the Calgary & Edmonton RR. (with 196 miles in-
cluded above) under construction, 300 miles making the whole system,
including the New Brunswick Railway, 6,609 miles. (See details m
Chronicle, V. SZ,JJ. 799.& The road was opened throughout the first
of July, 1886. In July, 1890, leased the New Brunswick Railway sys-
tem, 423 miles.—(See V, 51, p. 113.) i n N

In April, 1891, a traffic arrangement was made with the New York
Central for the running of through freight trains over the West Shore
tracks to New York City. .| A new bridge is to be built across the St.
Lawrence at Brockville in order to connect with the N. Y. Central.

V 52 534,

The Cangdian Pacific was incorporated February 18,1881, under a
charter from the Dominion of Canada. The company had an important
contract in its charter, receiving from the Government $25,000,000 in
oash as a subsidy, also $25,000,000 acres of land, all to be fit for settle-
ment. In November, 1883, the Dominion Government gave a guarantee
of 3 per cent dividends per annum till August, 1893, on $65,000,000 of

8tPrice of stock: In 1883, 487s®6512; in 1884, 39®58M4; in 1885,35%®
6314; in 1886, 61®73; in 1887, 4912®6838; in_1888, 514:®624; in 1889,
471>@75; in 1890, 67®841; in'1891, to July 17, inclusive, 724®825. _
Dividends since 1882—In 1883, 2*2 "per cent; in 1884, 5; in
1885,4; from 1886 to 1889 inclusive, 3 per cent yearly; in 1890, 5, of
which 2 per cent was supplementary out of earnings;in 1891, 5 (of
which 2 p. c. supRIementary). SeeV. 50, p. 37. . ' L
In May, 1888, the companiy voted to_relinquish its exclusive right to
build and operate in Manitoba, receiving the Dominion Government
uarantee of interest on $15,000,000 of land grantbonds." These bonds
or £3,093,700 are a lien on 14,674,916 acres of land subject only to
$3,438,500 land grant bonds of 1881, which are redeemable at 110.
" The first issue of consolidated debenture stock (£903,375) was made
in October, 1889 (see Chronicle, V. 49, p. 116), and in 1890 afurther
amount of £1,000,000 was put out;in 1891 this stock was still further
al and inter-

increased. P

In June, 1890, company agreed to guarantee the BrlnulpI
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul
& Sault Ste. Marie. ISSee V. 50, p. 874; V. 51, p, 239; V. 52, p. 60’5\3/.I) X

To the Atlantic & Northwest Railroad, crossin the State of aine
the Dominion Government grants a subsidy of $186,000 per year till
1906 and Canadian Pacific guarantees the balance of money necessary
for interest.

The anés_ unsold December 31,1890, were 15,245,963 acres of Can-
adian Pacificgrantand 1,242,996 acres of Manitoba Southwestern grant.

From January 1 to May 31 in 1891 (5 months) gross earnings on
5,568 miles were $7,424,983, against $5,931,173 on 5,407 miles in 1890;
net, $2,352,710, against $1,675,259. = -

The @nnual réport for 1890 in full in the Chronicle. V. 52, p. 760,
797, showed the following:

1888. 1889. *1890.
MIiEIes operated December 31.. 5,075 5,029 5,568
arnings—
Passengegr. 3,803.884 4,528,741 4,772,714
Freight......cooooiiiiiiniin, . 8,017,314 8,852,202 10,106,644
Mail, expr'ssand miscellaneous 1,377,338 1,657,717 1,671,171
Total earnings 13,195,536 15,030,660 16,552,529
Operating exper?ses... 9,324,761 9,024,601 10,252,828
Net earnings......cccoeeeveeeeeennns 3,870,775 6.006.059 6.299.700
Per ct. of o%er. exp. to earn’gs. 70-66 60-04 61-94
INCOME ACCOUNT.
1888. 1889. 1890.
$
Net earnings 3,870,775 6.002.059 6.298.700
Fixed charges.... 3,544,351 3,779,133 4,246,617
SUrPIUS ... i 326,424 2,226,926 2,053,083
Supplementary dividends........ 650,000 1,300,000
Balance......ccocevinieviinennne 326,424 1,576,926 753,083

*Including New Brunswick Railway since September 1.
—(V. 49, p. 116,173, 539, 689; V. 50, p. 37, 352, 622, 701, 736, 874,
V. 51, p. 172, 239, 534, 570, 608, 760, 776, 797.)

CaR‘e Fear & Yadkin_ Valley.—In operation from Wilming"
ton, N. C., to Mount Airy, 248 miles; Fayetteville, N. C, to Ben"

Vliles Date Size, or

Bonds—Brinci-
INTEREST OR DIVIDENDS. bal, When Due.
Amount 1 Stocks—L ast
Outstandingj cent. Payable Whom. Dividend.
$2,000,000 6 per an.'J. & D] Montreal and London. June, 1891
£4,007,381 P 5 IVariousI London, Morton, Rose. Irredeemable.
£719,000 4 & J. Toronto and London. July 26, 2882
$1,500,000 6g. & D. N.Y.,Farm. L. &Tr. Co. June 1, 1916
734,00 6 g. & D. do do June 1, 1916
820,000 6 Q. & D. _do do June 1, 1916
2,000,000 6 o & J. Phila., Mecb. Nat. Bank. July 1, 1920
2,700,000 6 Q. & J. . 1910 & 1915
; 69 M&N New York City. Nov. 1, 1912
4,38@,000 6 J. & J. _New York. 1911,-'13-'18
771,000 6 M. & N. Pbil.Fidelity Ins. &c.Co. May, 1923
153,000 6 F. & A, do ~ do _ Feb’ 1, 1925
3,200,000 3Lj M. & N. Philadelphia Co.’s office May 19,1891
1,300,000 7 F. & A. Phila,, Phila.&Read.Co. Feb. 1, 1900
30,50 6 F. & A do .do Feb. 1, 1902
589,110 4*2 3. & J. New York, 52Wall St. July 2, 1891
1,377,000 7 J. & J. Lastpaid July, 1887. Jan. 2, 1907
1,600,000 6g M &N .Y.,195B'y &U.Tr.Co. May 1, 1895
30,000 79 M &N. do do May 1, 1895
1,600,000 6 U.S. Treas., at maturity. 1896, '97, '98
2,000,000 5 A. & 0. Boston Co.’s office. Oct. 1, 1906
2,500,000 6g M&S Phila. Fid. Ins. &Tr. Co. Sept. 1, 1939
D) 4 q. M. & S. _New York Agency. 1991
2,86@,048 3 J. & J. Balt., at B. &O. office. July 31,1891
2,500,000 4iag M. & S. N. Y., Union Trust Co. Sept. 1, 1930
67,275,500 1 F. & A. N.Y., S.Pac.Co., 23Br’d. Aug. 1. 1891
25,883,000 6g J & J do do 1895,'96,'7 &'8
6,080,000 69 A &O . do do Oct. 1, 1900
25,883,000 6g J. &J United States Treasury, 1895 to 1898

nettsville, S. C., 57 miles; Facton}( r ]
Granite branches, 14 miles; total, 338 miles. The first mortgage (trus-
tee Farmers’ Loan & Trust CO'LIS in three series, each series having a
firstlien on one division of the road and asecond lien on the other
two divisions that are subject to the mortgage. Series “A” bonds
are a first mortgage on road from South Carolina State line to
Greenshoro. Series “B” bonds are a_first mortgage on road from
Greensboro to Virginia_State line. Series “C” bonds are a first mort-
gage on road from Fayetteville to Wilmington. New consolidated
onds at $15,000 per mile have been authorized, to take up the prior
bonds, build extension, &c. North State Improvement Comgany was
entitled to second mortqa e income bonds on main line and branches,
but the new consols will be 2qwen instead. Stock authorized, $3,000,-
000; outstanding, $1,374,402 (par, $100). i o
rom July 1 to June 30 (12 months gross_earnings on 338 miles in
1890-91 were $589,832, against $456,617 on 278 miles in 1889-90; net,
$239,562, against $196,573. In year ending June 30,1890, gross earn-
ings were $456,618; net, $203,894; surplus over charges, $38,978.
—C7.46, p. 319 ; V. 48, p. 547, 763, 799 ; V. 50, p. 589.)

Cape Girardeau. Southwestern.—See St. Louis Cape Girar-
deau & Fort Smith.

Carolina Central.—Owns from Wilmington, N. C., to Rutherford-
ton, N. C,, 267 miles, andhranch, 9 miles; total, 276 miles. Defaulted
in 1876 and sold_in foreclosure May 31,1880. Controlled by Seaboard
& Roanoke and Raleigh & Gaston. Stock, $1,200,000. In %ear, endin
June 30,1889, ggross earnings were $562,296; net, $156,009; interes
on bonds, $129,937; other, $9,271; bonds redeemed, $11,000; surplus,
$12,222. There are also $212,000 first mortgage 7 per cent Wilming-
ton Railway Bridge Co. bonds, due October 1891 to 1897, and $46,000
second mortgage 5s, due 1898-1900, both issues being guaranteed b
the Carolina Central, the Wilmington Columbia & Augtista and the Wil-
mington & Weldon roads. (V. 50, p. 662, 735.)

.Carolina Cumberland Gap & Chicago.—Owns road in opera-
tion from Aiken to Edgefield, S. C7, 25 miles, and projected to Abbeville,
42 miles additional. © Operated under temporaSy arrangement b

receiver of the South Carolina Railway. From Jan. 1 to March 31,
1891 (3 months), gross earnings were $11,341, against $7,349 in 1890.

Carthage & Adirondack.—Owns from Carthage to Benson Mines,
N. Y., 43 miles. Stock $500,000, par $100. The Magnetic Ore Com-
pany guarantees the first mortgage bonds. In year ending June 30,
1890, gross e_a_rnmgs were $84,778; net, $37,780; interest and taxes,
$61,890; deficit, $24,190. Total deficit June 30,1890, $88,610.

Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 93
miles; branch, Summit Station to Silver Brook, 4 miles; total operated,
97 miles. Leased from November 1,1872, for 999 years to Philadelphia
& Reading. Rental, 30 per cent of gross earnings and $8,000 a year for
company expenses. Funded debt was assumed by lessees. Séven per
centis guaranteed on the preferred stock, of which $2,200,000 is first
preferred. The common stock is $1,159,500. par $50. (V. 48, p. 799.)

Cayuga & Susquehanna,—Owns from Susquehanna River to
Ithaca, N. Y., 34 miles. Charter expires in 1899. Leased till then to
Delaware Lackawanna & Western at a rental of $54,600 a year. Divi-
dends on capital, 9 to 912-per cent per annum.

Cedar Falls & Minnesota,—Owns from junction near Cedar
Falls, lowa, to Minnesota State Line, 76 miles. Leased to Dubuque
Sioux City for 40 years from January 1,1867, at minimum rental of
$113,370 per annum. In 1887 a suit was brought to annul the lease of
this road, and in October, 1890, the United States Circuit Court decided
lease was valid. See V. 51, p. 493. Case has been appealed to the
United States Supreme Court.. Interest was defaulted January, 1888.
The Dubuque & Sioux City is now controlled by the Illinois Central.
Stock, $1,586,500, par $100. ‘M ai« .

Igrom .Juf3 %,18‘:90_, to December. 31,f898(6m_0r]ths%, ZcIJross earnings
were $54,747, against $50,529 in 1889; deficit, $14,015, against
$31,964. In 1889-90 gross earnmgs were $27,941; deficit under oper-
ating expenses and taxes, $39,649. J. Kennedy Tod, President, New
York. (V. 51, p.493; V.52, p. 427.)

Central Branch Union Pacific.—Owns from Atchison, Kan., to
Waterville, Kan., 100 miles; leases Atchison Colorado & Pacific, 254
miles; Atchison Jewell County & Western, 34 miles; total operated
388 miles. Thiscompany was formerly the Atchison & Pike's Peak RR
and had a United States” subsidy of $1,600,000. Controlled b%/ Union
Pacific, but leased to Missouri "Pacific for 25 years from Sept., 1885;
rental, net earnings. The stock is $1,000,000 (par, $100), of which the
Union Pacific owns $858,800. . .

From Jan. 1to May 31 (5 months), gross earnings were $255,861 in
1891, against $510,520 in 1890; net, $3,886, against $181,727. In
1889 gross earnings, $854,960; net income, $250,417; deficit under
charges, $280,377.” In 1890, gross, $974,472; net, $198,413 jdeficit
under charges, $316,361. Dividends: In 1885, 5 per cent; in 1886,10;
in 1887,10 ; none since.

Central Massachusetts.—Owns North Cambridge to Northamp-
ton, Mass., 99 miles. Formerly the Massachusetts Central, sold m fore-
closure September 1, 1883. The stock is $7,367,200 (Far $100), of
which $3,946,922 is preferred. Leased to Boston & Lowell for 99 years
from October 1,1886, at arental of 20 per cent of gross earnings up to
$1,000,000, but with a guarantee of sufficient rental to pay interest.

branch, 19 miles; Madison and
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Central Pacific—(Cont.)—Western Pacific, old issue 147 1865 $1,000
1st mortgage, series A &B., gold.........cccc........ 147 1869 1,000
Western Pacific, Government ben, gold. --------- 123 1869
Cal. &0 .1st M., ser. A, g. (exte'd) >s. £.$100,000 296 1868 1,000
Do do 'ser.B, Q. S notdrawn. 296 1872 1,000
Land grant 1st M., gold, guar., extended in 1890. 1870 1,000
Mort. gold, 5s, 1939, Id. gr.,guar., s. f., notdrn.e 1,261 1889 1,000
Central RR. &Banking Co. of Georgia—Stock........ 100
General mort%age “tripartite” bonds... ... 620 1872 1,000
Consol, mort. for $13,000,000, gold, red. at 110.0+ 311 1890 1,000
Collateral trustbonds, gold, redeemable at110.c* 1887 1,000
Certs, of debt, {)ayable at option after July, 1891 1881 100
0Ocean SS. Co. 1St M., QUAT ..........cccveereeeerrrrns e 1890 1,000
Savannah & Atlantic Ist mortgage, assumed...0’ 17 1890 500 &c.
Cent. RR. of N. Jersey—Stock ($30,000,000 author.) 100
Bonds, secured by consolidated mortgage of 1874 97 1872 1,000
Consolidated mortgage (now first mortgage).. .cx 97 1874 1,000
Convert, debentures, convert, into stock till"1907 1883 1,000
Long Branch & Sea Shore, 1st mortgage, guar, .c* 11 1869 1,000
N. J. Southern 1St MOrtgage.........cccccrvurvrvrerinnnns c 78 1879 600
N. Y. &L'gBranch 1st M., red.in 1899 at 110, g.c’ 38 1882 1,000
Gen. mort. for $50,000,000, gold..................... 1887 500 &c
Lehlgh Coal & Nav., mortgage, gold, assumed.. 1867 500
Am.Dock&Imp. Co.1stM.,guar.,redeem.atl 10.c* 1881 1,000
Centred of South'Carolina—1st mortgage, gold... .c 40 1881 )
Central of Vermont—Consolidated RR. of \91 1stM. 185 1883 100 &c
Oentrcdia d Chester—1st M. for $1,680,000, gold.c* 1889 1,000
Char. Gdb Chlc—Ser.I,$%4,5§0,000,red.aft.’9 ,atlo3 %gg%
Series I, con. mort., for $35,000 p.M...................
Oid 1st M., gold, ($25,000 p. m.) b Fetired ¢ 175 1887 1,000
Charleston & Savannah—Gen. M. 6$1,500,000, g.c* 121 1886 1,000
1st and 2d pref. inc., $1,000,000 each, non-cum.. 121 1886 1,000

Central New England & Western.—(See Map.)- Owns from
Campbell Hall across tne Hudson River at Poughkeepsie to Silvernails,
53 miles; leases Hartford & Connecticut Western, Hartford to Rhine-
cliff, 108 miles, and operates the Poughkeepsie Bridge line, 3*2 miles;
total, 164 miles. Has traflfc contract with Boston & Maine.

Company organized in July, 1889, by a consolidation of the Hudson
Connecting Railroad and the Poughkeepsie & Connecticut Railroad.
The lease of the Hartford & Connecticut Western runs until September
1,1940, at 2 per cent per annum on the stock ($2,635,700) and interest
on the bonds. Both mortgages covers the road from Campbell Hall to Sil-
vemails, excepting line of Poughkeepsie Bridge Company; also
real estate eqwment, &c.; the rights in the lease of the Hartford
<deConnecticut Western Railroad and 13,900 shares of that company’s
stock. Fidelity Insurance Trust & Safe Deposit Company of Philadel-
phiﬁ, t{ustee. oL, .

" The first mortgage bondholders have agreed to exchange their hold-
ings for the new general 4s, and to waive all interest for two years.
The new bonds will further be issued to the amount of $1,400,000 for
new equipment and betterments, and the balance ($1,100,000) will be
held in the treasury. SeeY. 52, p. 795. For Poughkeepsie Bridge, see
that company, under “ Miscellaneous.” Stock, $1,600,000, par, $100.

From January 1 to Mar, 31, 1891 g3 month?, gross earnlngs were

*141,730, against $96,872 in 1890; net, $32,883, against $14,294; re-
vised fixed chal;?es 3 monthsg, $21.155. John S, Wilson, President, 115
Broadway, N. Y. (Y.49, p.82,173; V. 50, p. 314, 422; V. 51, p. 276,
457; V. 52, p. 40, 498, 795.)
_ Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137
iniles. Theroad between Newark and Columbus (33 miles) is owned
jointly with the Pittsburg Cincinnati & St. Louis Railroad Co. Leased
to the Baltimore & Ohio till 1926, with option of renewal by the lessee;
rental, 35 per cent of gross earnings, with minimum Iguaranteed renta
of $166,000. In 1889-90 gross earnings, $1,408,214; net. $ ,
against $280,137 in 1888-89; loss to lessee, $213,365, a%amst $192,895.
Dividends on common stock since 1880 have been: In 1881, 6; from
1882 to July, 1891, both inclusive, 6 per cent yearly. (V. 48, p. 70;
V. 51, B: 205: Y. 52, p. 204.) =

Central Pacific.—(See'Map of Southern Pacific.)—Lise of Road.—
—Main Line—San Francisco, Cal., to Ogden, Utah _(including 11 miles
leased), 883 miles; LathrqP to Goshen, 146 miles; Roseville Junction to
Oregon State Line, 296 miles; other lines, 35 miles; total operated and
accounted for January 1,1891,1,360 miles. " o

The Charter, Leases, &c.—The Central Pacific was a consolidation
<August 22, 1870) of the Central Pacific (organized October 8, 1864)
and other railroads. This company received the Government subsidy,
but interest is not {Ja¥able to the Government till the bonds mature.
The “ Thurman ” act of May 8,1878, directed that the charges for Gov-
ernment transportation should be withheld, and also that the company
should pay $1,200,000 yearly to the Government for the sinking fund of
Its debt, or enough thereof to make all the payments equal 25 per cent
«cof the net earnings each year. See V. 50, E 276. January 1, 1891.
accrued interest due the Government amounted to $27,489,664, and par
value of securities in U. S. Government sinking fund was $3,878,000.

In March, 1885, the Central Pacific lines were leased to the Southern
Pacific Company. The Central Pacific receives all its net surplus
income above annual charges of every sort and betterments, and this
net surplus income is guaranteed to be not less than $1,360,000 yearly,
this sum being applicable to the payment of dividends.

Stock and Bonds—Dividends: In 1877, 8 per cent; 1880,6; 1881,
=5, 1882,6; 1883; 6; 1884,3; 1888,2; 1889, 2; in 1890, 2 ; in 1891,
Feb. 1,1 per cent; Aug. 1,1 per cent. ) )

The_ sinking funds are invested mainly in the bonds of other tribu-
tary lines and accumulate; the bonds_are not called in. The sinking
funds amounted January 1,1891, to $8,330,337. The 5per cent mort-
gage bonds of 1889 are ﬁuaranteed principal and interest by the South-
<ern Pacific Colean ; the mortgage is for $16,000,000, the Metropoli-
tan TrustCo. of N. Y. being trustee. (V. 49,§. 340.) There are still out-
standing $56,000 6 per cents (interest A. & O.), due Oct. 1,1936.

The land grant bonds due October 1,1890, were extended till October
1,1900, at 5 per cent and stamped with the Southern Pacific Company’s
.guaranty of principal and interest. .

The Land Grant.—The total land granted the Central Pacific and the
California & Oregon companies was about 12,000,000 acres, of which
about 2,740,000 acres had been sold to December 31, 1890. In 1890
«53,601 acres were sold for $194,768 and total cash receipts of Land
Department were $310,226. Land contracts on hand January 1,1891,
-to credit of land grant bonds, $1,067,039; cash, $242,447; notes of
«Central Pac. RR., $2,500,000. i . i

Operations, Finances, &c.—First dividend under the lease was paid
February 1,1888, and dividends have been paid regularly since at rate
«of 2 per cent yearly.

From Jan. 1 to Maﬁ 31,1891 (5 mos.), gross earnings were $6,174 -
535, agalnst $5,518,508 in 1890; net, $2,697,730 agamst$1,351,529.
In 1890 gross earnings $15,937,004 $1 ,630,215 in 1889);

against
met, $6,061,987, against $5,765,943 in 1&_58()9; net profit under the lease,
*999,222, of which $100,612 was set aside for cars worn-out prior to
1890; balance due from So. Pac. (to make guaranteed rental), $461,389;

3uarante_ed minimum rental, $1,360,000; other income, $6,000; divi-
endsda_ald (2 per cent), $1,345,510; surplus, $20,490. Total surplus
-to credit_of income account Jan. 1,1891, $2,935,297. (V. 49, p. 341,

054; V. 50, p. 107, 276, 701; V. 51, p. 345, 570; V. 52, p 126, 79'4.)

ter gu
i Ingl

Bonds—Brinci
Amount INTEREST OR DIVIDENDS. ig'kahﬂ‘LD“e“
p Where Payably, and b tocks—L_ast
Outstanding Raggnger P\g/haebr}e V\X‘lom)./ Y Dividend.

$111,000 6 9. J. & D. N.Y., S.Pac.Co.,23Br'd. Dec. 1, 1895
2,624,000 6 g J. & J. . do do July 1, 1899
1,970,000 6 g. Various United States Treasury. 1895 & 1899
5,982,000 5¢ J. & J. .Y.,S.Pac.Co.,23Brd. Jan. 1, 1918
5'858.000 69 J & J N.Y.'S.Pac.Co.&London Jan. 1, 1892
4,258,000 5g A & O do do Oct. 1, 1900
11,000,000 59 A. & O N.Y. &SanFrancisco. Apr. 1, 1939
7,500,000 3ia J. & D. N.Y.Sec.& Tr.Co.&Sav. June 30, 1891
4,999,000 7 J. & J.N.Y., Security & Tr. Co. Jan. 1, 1893
? 59g- A. & 0O do do Apr. 1, 1937
4,8&78),000 59 M &N do do ay 1, 1937
4,600,000 6 J. & J. Savannah, Ga. After July, '91
1,000,000 g- J. & J. N. Y. Security &Tr. Co. July 1, 1920
250,000 g M. & S Savannah, Ga. Mch. 1, 1920
22,367,000 i% Q.—F. SN. Y., Office, corner Aug. 1, 1891
1,167,000 7 M. & N. 1West & leerté/ Sts.) Nov. 1, 1902
3,836,000 7 Q—J. do o July 1, 1899
595,000 6 M. & N. do do May 1, 1908
197,000 7 J. & D. do do Deo. 1, 1899
411,000 6 J. & J. do do July 15,1899
1,500,000 59. J. &D. do do Deo. 1, 1931
34,960,000 5 g Seerem. . do do July 1, 1987
2,310,000 69 J. &D. Phila.,Leh.C.&Nav. Co. Dec. 15,1897
4,987,000 5 J. & J.N. Y. Cent. RR. of N. J. July 1, 1921

239,000 6 Phil4., Guar. Trust Co. 1892

300,000 6g J. & J. N Y. JohnPaton & Co. 1921
7,000,000 5 J. & J. Boston,Am.L.&Tr.Co. June30,1913
% g J. & JN.Y. Farm. L. &Tr.Co. July 1, 1919

? g semi-an. 1901

G 5  semi-an. . 1941
7,345,000 5¢ _Q.-J. Oct, 1890, last paid. July 1, 1947
1,236,000 79 J J.N.Y.,12W.23 &Cha'st'n Jan. 1, 6
2,000,000 7 Irredeemable,

Central Railroad & Bankin Compa (
Map.—Owns from Savannah, Ga., to Atlanta, Ga., 294 miles; branch,
Gordon to Milledgeville, 17 miles: leases in perget_uity—Au usta &
Savannah Railroad, 53 miles; Eatonton Branch Railroad, 22 miles;
Southwestern Railroad and branches, 333 miles; leases till 1985 Mobile
& Girard Railroad, 85 miles; controls by ownership of stock—Savannah
& Western Railroad, 428 miles; Montgomery & Eufaula Railroad, 80
miles; total operated and practically owned June 30,1890,1,312 miles;
Auxiliary system (the earnings of which are reported separately) in-
cludes, besides other lines, Western Railroad of Alabama, 138 miles;
Georgia Railroad, 307 miles; Port Royal & Augusta, 112 miles j Atlanta
& West Point, 87 miles; Port Royal & Western Carolina, 229 miles, and
Savannah Griffin & North Alabama, 60 miles, and embraces in all, 984
miles. Grand total of Central Railroad mileage, 2,296 miles.

In May, 1891, the Chattanooga Rome & Columbus (which see) was
brought'into this system, its entire stock being purchased by the Savan-
nah & Western. See V. 52, p. 761. ) IN

The Central Railroad & Banking Company is controlled by the owner-
ship of a majority of its stock by the Georgia Company, which in turn is
owned by the Richmond & West Point Termmal,7g|vm% that company
control of the Central Georgia system. (SeeV. 47, p. 499.) .

From June 1,1891, leasedfor 99 years to the Georgia Pacific Railroad
Company (whioh in turn is leased to the Richmond & Danville), 7 per
cent yearly and theé).roflts of the Central RR. Bank_being guaranteed
on the stock. The Richmond & Danville.and the Richmond Terminal
gom with the Georgia Pacific in a bond for $1,000,000 as a guarantee
or the fulfilment of the terms of the lease. See. V. 52, p. 462, 862.

Dividends since 1881—In 1882, 8 per cent; in 1883, 712; m 1884,
5*a; in 1885, 4; in 1886, 6; from 1887 to December, 1890, both inclu-
sive, atrate of 8 per cent per annum; in June, 1891, 3*2, and thereaf-
arantees 7 per.cent per annum. .

In" 1881 the Georgia RR. was leased for 99 years m the interest of
this company and the Louisville & Nashville, which operate it on
joint account. Owns,jointly with the Georgia RR. Co., the Western RR. of
Alabama, 138 miles.” For abstract of collateral trust mortgage of 1887
(Central Trust Co. of New York, trustee), see V. 45, p. 242, The con-
solidated mort asge was authorized in 1890; see abstract, V. 51, p. 571.

From July 1,1890, to April 30,1891 élo months), gross earnings were
$7,760,633; against $7,412,243 in 1889-90; net, $1,924,1.49, agmnst
$1,974,277; net, including income from investments, $2,065,829,

ny of Georgia.—fSee

against $2,659,890. i n . IT
i1scal year ends June 30. President’'s report for 1889-90 was m V.
51, p. 713,720. 1887-88. 1888-89. 1889-90.
»M W « N 107® «,««$ »
EXpenses...2 . v, 2,801,257 3,316,266 4,367,409
Net earnings railroads....... S $2,073,703 $1,791,328 $1,673,526
Net eam’gs steamship companies.. 526,201 476,454 423,524
Net bankand investments............. 119,016 169,612 248,116

Total netincome of company.. $2,718,920
Less interest and rentals

$2,437,395 $2,345,166
1,792,105 1,913,173

Excess of inc. over fixed charges.. $645,290 $413,993
—(Y. 50, p. 800; V. 51, p.84, 571, 713, 720; V.52 p.462, 761,862,939;)
Central RR. of New Jersey.—('See Map)—Operates 660 miles of
railroad, of which 156 miles are owned, the remainder being mostly pro-
prietary lines or operated under 999-year leases. In addition owns fer-
ries and steamer lines, 21 miles; in all 681 miles. ‘e
The principal leased line is the Lehigh & Susquehanna with branches,
202 miles. (See Lehigh Coal & Navigation Co.) The minimum rental of
Lehigh & Susquehanna is $1,885,800 till 1893, and after that $2,043,-
000. ~ The New York & Long Branch RR. stock and New Jersey South-
ern RR. stock are owned by the Central of New Jersey, and their bonds
are included in its debt. A majority of the Lehigh & Wilkesbarre Coal
Co.’s stock is held by Central of New Jersey, and of the $11,500,000
Lehigh & Wilkesbarre Coal consolidated 7 per cent bonds, $6,116,000
are held by Central of New Jersey and recelve interest after all other
interest is satisfied. Also owns entire stock of the American Dock &
Improvement Co. .
hartered in 1849. From May, 1873, to Jan. 1,1887, leased to Phil-
adelphia & Reading. Receivers were in possession from Januar%_hl,
e
R

1
188{’ till January, 1888, when the road went back to its owners.
terms of reorganization, etc., were
714, 716. Dividends were resumed
quarterly in August, 1891.
Of the” general mortgage of 1887 (see abstract of mortgage V. 45, p .
402) $8,635,100 are reserved for other issues. Interest on the general

iven in the Chronicle V. 44, p.
ugust, 1889, and increased to 17,

mortgagre coupon bonds is payable J. &J., on the registered bonds
J. TTrustee of consolidated and general mortgages ‘is the Central
rust Comp of New York

an ork. 4
In June, 189¥L, $3,727,800 stock was sold at par_to stockholders to
provide for expenditures theretofore made for improvements new
ne

e%ij_ment, etc. See V.52, E 862. . - !
_ Dividends since 1882: In 1883,1*2per cent; in 1884, 4*2; in 1889,3;
in 1896, 6; in 1891, February 3, 1*2; May 1,1*2; Aug. 1,1%.

. Price of stock in 1883, 6844790; in 1884, 3712@90; in 1885, 31®52;
in 1886, 4214@64; in 1887, in 1888, 7312'®95J4; in 1889,
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RAILROAD STOCKS AND BONDS.

2T

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &e., see notes _O0f ar
on firstpage of tables. Road. Bonds Value.
Charleston Sumter 6North.—1stM.,g.,$15,000p.m.c 138 1890 $1,000
Charlotte Columbia ®Augusta—Stock 100
1st mortgage consolidated 191 1869 500 &c.
2d mortgage.... 191 1872 ,000
Consol, ogt., 9 marks.c 1883 1,000
Chatt. Borne & Col—Rome & Carrol. 1st mort. gold. 22 1885 100 &c
1st, gold, guar. $16,000 per mile.......=. o~ 140 1887 1,00
Income bonds, non-cumulative........ ....c.c..coconee. - 1887 1,000
Chattanooga Southern—1st M. ($15,000 p. m.)... .c 96 1889 1,000
Chattanooga Union—Union Railwa mortqages .J 85-'87 1,000
Chat. Un. consol, mort. for $600,000, gold....... c 3 %gg? 1,888
Qhartiers—1st Mortgage,...... .c.ccooorvirenpureas vV A-® )
Ches.& Nas| .—{QIM g .g,gzs,OOOp.m.,s.f.,not d'rnc* 35 1887 1,000
Chesapeake & Ohi urch. money fundingbonds,c* 428 1878 1,000
1st mortgage, gold, series “A” .....cc.ccoovruerenn.. - 503 1878 1,000
1st mortgage, gold, of 1911, Peninsular Extens.c* 75 1881 1,000
1st mort., gold, of 1922, on ext. 6f0r$3,000,000)c* 8 1882 500 &c
1st consol, mortgage for $30,000,000, gold ..c*&r 655 1889 1,000
Rich. &All 1st consol. M.,gold, (Seeremarks)...el 256 1890 1,000
Do do 0 e 256 1890 1,000
Do 2d consolidated mortgage, gold 256 1890 1,000
Craig Valley branch 1st M., gold..... ..C 26 1890 1,000
Ealumment trustbonds— ................. c Var. 1,000
Allegheny Car Trust, Series A, B and C...............
EQUIPMENT NOES.....vviveieeieiieeeeeiieee e 1888 1,000
Income, 2d mortgage, for $500,000 non-cum.c'l 1888 1,000
Ohes. Ohio <€ Southwestern.—
Paduc. &Eliz.,IstM.,s. f., dr'n at 100($300,000 8s) 186 1877 1,000
1st mortgage, gold ($19,000 per mile)............... o* 352 1881 1,000
2d mortgage ($11,000 per mile)............ ¢ 352 1881 1,000
Equipment trustbondsfor $2,000,000, not dr'n.c1 1882 1,000

92%®131; in 1890, 90@1281; in 1891, to July 17, incl., 1054@122%.
From January 1 to May 31, 1891 (5 months) gross earnings were
$5,254,825, against $4,865,814 in 1890; net, $2,142,077, against
$1,848,622. or first three months of 1891 surplus over fixed charges
was $85,359, against deficit of $89,030.
The report for 1890, in full, was in V. 52, p. 222, 236, 240.
EAKNINGS AND EXPENSES.

1888. 1889. 1890.
Earnings—
Passenge% and freight... ... 5,39%,290 5|899$i119 7,05%,524
Anthracite coal....... 7,500,653 7,344,539 6,725,696
Mail, express, etc. 278,530 253,736 349,343
Total grossearnings............ .. 13,177,473 13,497,394 14,126,563
Operatinggexpenses ar?d taxes.... 7,204,068 7,531,737 8,161,276
Net earnings........ccoceveveecvrinee 5973,405 5,965,657 5,965,287
INCOME ACCOUNT.

_ 1888. 1gg0. 1890.
Nexeabaings »$ 119 5oes 58 5965288
Income from investments 1,507,159 799,238 837,293
Premium account.......oeveee «eveveneeeenenes 322,753

_Tgtal Netincome.....coe. e 7,480,564 6,764,896 7,125,334
R«Erffal%rsea%ents_ 1,890,381 1,819,815
Interest on debt 2,860,314 , 2,828,632 =~ 2,798,148
Dividends (47)835.719 (6)1,117,092

Total disbursements............... 4,722,441 5,554,732 5,735,055

Balance, surplus............ 2,758,123 1,210,164 1,390,279

—(V. 50, p. 139, 259, 274, 277; V.52, p. 222, 236, 240,278,761,862.)
Central of South Carolina.—Owns from Lane, S. C., to Sumter,
S C 40 miles. Leased to the Northeastern and the Wilmington Colum-
bia & Augusta RR. companies jointly; rental $31,000 yearly. Stock
$170,000; par $50. In year ending June 30, 1890, gross earnings,
$115,223; net, $51,158; rental, $31,000; balance to lessees, one-half
each, $20,158.

Central of Vermont.—This company operates under lease the
following roads; Consolidated RR. of Vermonh-Windsor to Rouse’s
Point, 158 miles; Essex Junction to Burlington, 8 miles; Swanton Junc-
tion to Province, 11 miles; Rutland RR.—Bellows Falls to Burlington,
120 miles; Addison RR.—Leicester Junction to Ticonderoga, 15 miles;
Montreal & Vermont Junction—Provino« Line to St. Johns, 23 miles;
S. S. & Chambly RR.—S. S. &C. Junction to Waterloo, 43 miles; Ogdens-
burg & Lake Champlain RR.—Rouse’s Point to Ogdensburg, 118 miles;
New London & Northern RR.—Brattleboro to New London, 121 miles;
Brattleboro & Whitehall RR., 36 _miles; Montpelier & White River RR.
13 miles; Burlington & Lamollle RR., 34 miles; Mississquoi Valley RR.
—St. Albans to Richford, Vt., 28 miles; total, 731 miles.

The Central of Vermont was organized in Aprll, 1873, under a charter
from Vermont. It has no road of its own, but operates above mlleaqe
under lease. The Consolidated Railroad of Vermont was organized July
1,1884, embracing the former Vermont Central and Vermont & Canada
properties, and was then leased to the Central Vermont. The stock of
the Consolidated Vermont is $750,000 preferred 6 per cent and $300,-
000 common. The stock of the Central Vermont is $1,000,000. Com-
pany owns $1,612,500 stock of the Ogdensburg & Lake Champlain RR.
In September, 1888, leased the Missisquoi Valley Railroad at 4 per cent
on $500,000 stock, payable January 1 and Ju g 1- The lease of the
Rutland RR. to the Central Vt. was extended for 999 years from Decem-
ber 31,1890, with option to purchase a controlling interest. (See Rut-
lapnd and V. 52'8' 41.% i
_ In year endi gJu e 30,1889, gross receipts, $4,780,913; net_earn-
ings, '$1,422,178; balance over rentals, taxes, interest, etc., $57,215.

n 1889-90, on 631 miles, gross!, $5,245,135; net, $1,609,107; charges,
etc., $1,400,041; extraordinary expenditure $204,000; balance, $5,066.
—(V. 47, p. 459; V. 49, p. 653; V. 51, p. 680, 715.)

Centralia & Chester.—See Map.)—Chartered to build from Ches-
ter, 111, to Altamont, 111, with branch to a point opposite St. Genevieve.
Total distance, 140 miles, including _sujlng. Road completed and in
operation between Sparta and Nashville, 25 miles, and graded between

ashville and Centralia, 20 miles. At _Centralia connection will be
made with the Illinois Central. Steel rails on hand and road to be com-
pleted and in operation to Centralia by Sept. 1,1891. Bonds author-
wed, $12,000 per mile, covering roadbed, equipment and terminal facil-
ities; stock issued and subscribed for like amount. The road is standard
gauge and is being laid with 56-pound steel rails.

Charleston Cincinnati & Chicago.—(See Map.j—Projected
from Charleston, S. C.,to Ashland, on the Ohio River, of which 175 miles
between Camden, S. C.,, and Marion, N. C., is now in operation, forming
a through line, in connection with the South Carolina RR.. 290 miles
long, between Charleston, S. C., and Rutherfordton, N. C. Local aid
to the amount of about $1,500,000 was secured in exchange for an
equal amount of stock. In February, 1891, D. H. Chamberlain, re-
ceiver of the South Carolina RR., was made receiver.

In June, 1891, a reorganization plan without foreclosure was agreed
to. under which the old bonds will be retired and two series of

Dci;Lo Size, or
0 P

Princi-
. INTEREST OR DIVIDENDS. paél,then Due.
moury Where Payable, and b tocks—Last
Outstanding Re(i:tésnger P\gg/gebr}e ayane: Y “Dividend.
2,070,000 X 0. Apr. 2, 1910
$2,578,000 ? 9 N.Y., Fourth Nat. Bank. June 1, 1880
2,000,000 7 J. & J. do do Jan. 1, 1895
500,000 7 A. & O. do do Oct 1, 1902
500,000 69 J. & J do do July 1, 1933
150,000 6g J. & J. N Y., S Borg&Co. Jan. 1, 1916k
2.090.000 5g. M. & S N.Y., Security &Tr. Co. Sept. 1, 193T
1.400.000 6 Sept., 1937
1.440.000 g J. &D.N.Y., Central Trust Co. Dec. 1, 1919
200000 8% 3 & i N Y. Farm.L &Tr.Co. Jly,05-Jan 07
400,000 6g J & .1 . do . do July 1, 1918
500,000 7 A. & O. Philadelphia, Penn. RR. Oct. 1, 1901
875,000 59 F. & A N.Y. Office, Mills Bldg. Aug. 15,1937
2,287,000 6g J & J. N.Y.,Drexei,Mm;jg.& Co. July 1, 1898-
2035724 69 A & O do o July 1, 1908
2,000,000 69 A &O do do Jan. 1, 1911.
142,000 69 J &D. do do June 1, 1922
22,096,000 54 M &N do do May 1, 1939
5,000,000 2-479. J. & J. do do Jan. 1, 1989
1,000,000 49 J & J do do Jan. 1, 1989
1,000,000 49 J &J do do Jan. 1, 1989
650,000 50 J & J. do do July 1, 1940
507,000 6 g. Various do do arious.
346,000 5 Various do do
1,018,958 6 do do )
820,000 4 g. A. & 0. N.Y.Drexel,Morg.& Co. Oct. 1, 1938
315,000 4 Oct. 1. Oct. 1, 1988
500,000 6&8 F. &A. N.Y., 23Broad St. Feb. 1, 1897
6,176,000 6 g F. & A. do do Aug. 1, 1911-
3,865,000 6 F. & A do do Aug. 1, 191P
617,000 6 J. & J. do do Yearly to 1892

new bonds will be executed. Series | for $4,500,000 will be a prior
lien on the property, and will be issued at $12,000 per mile. Of this
amount $2,500,000” bonds _are to be issued immediately as follows t
For com Ietlng_ road, $780,000; paying for old and new equipment,.
$561,000; floating debt, $95,000; to provide for interest during con-
struction,and other contingencies, $1,064,000. The remaining $2,000,-
000 can only be issued by the assent of a majority of the second sene»
bonds, and for the purpose of completing a proposed 71 miles of new
road. The second series will be consolidated 5 per cent bonds issued at.
the rate of $35,000 a mile, aggregating about $13,000,000. Of these,
$7,345,000 will be used to exchange for the present bonds, bond for
bond, and sufficient reserved to refire the first series, on the cancella-
tion of which the consols will become the first lien. The second senes
bonds will have voting power of ten votes for each $1,000 bond. Bee
V. 52, p. 973. Stock, $6,567,000; par value, $100.. From January 1
to May 31,1891, giross_ earnings were $62,366; deficit under expenses,
$11,734. General offices of the conaéaare/, 45 Broadwag/, N. Y.—éV.,
50, p. 904; V. 51, p. 113, 680, 829, 875; V. 52, p. 203, 349, 680, 795,
862, 973.)

Charleston & Savannah.—Owns from Savannah, Ga.,to Charles-
leston Junction, 8.C., 104 miles (except 7 miles trackage), and branch to
Youngs, leased, 6 miles; ogerates—Ashley River branches, &o., 8 miles;
Charleston Junction to Charleston, 7 miles; total operated, 125 miles.
This was first the Charleston & Savannah UK.; reorganized in 1860
under name of Savannah & Charleston, and opened March, 1870. Sold
in foreclosure June 7, 1880, and 8resent company organized. Stocky.
$ Gross earnings in 1889, $606,911; nef over expenses and

taxes, $124,475; surplus over charges, $38,025. In 1890 gross, $682,-
740; net, $157,728; surplus over charges, $63,152. Paid 1~ per cent
on first incomes in 1889, 2 per cent in 1890 and 6 in 1891. H. B.

Plant, President, New York. (V. 52, p. 590.)

Charleston Sumter & Northern.—Operates from_PregnaOls,.
S. C, to_Bennetsville, S. C., 120 miles, and branches, 18 miles.  Com-

leted July 6,1891. Connects at Bennetsville with the Cape Fear*

adkin Valley. Formerly the Eutawville Railroad; name changedim
1890. Mortgage trustee is Atlantic Trust Co. of N. Y. Stock author-
ized $12,000 per mile; outstanding, $1,380,000; par, $100. President,.
Charles E. Kimball. (V. 51, p. 239.)

Charlotte Columbia & Augusta.—Owns from Charlotte, N. C._
to Augusta, Ga., 191 miles; leases. Atlantic Tennessee & Ohio Rail-
road, Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles*,
and Chester & Lenoir, 109 miles; total operated (including 10 miles of
Western North Carolina), 373 miles. Controlled by Richmond & Dan-
ville_since 1878, and in May, 1886, leased to that comP_any for net
earnings. In case of an¥_def|C|ency|n net earnings to pay fixed charge»
the lessee may at its option advance the funds needed to meet the de-
ficiency, all such advances to be secured to_it by a mortgage lien in-
ferior only to that of existing mortgages. The $500,000first consols
outstanding are guaranteed as to principal and interest by indorsement
b% the Richmond & Danville. There was due other companies June 30,
1889, $53,329. Of the stock $1,300,000 was deposited by Richmond &
West Point Terminal under its collateral trust deed of 1889. Divi-
dends in 1888, 4 per cent; in 1889, 2. i

From January' 1 to June 30, 1891 (6 months), gross earnings were
$470,850, against $441,090 in 1890. .

From July 1to Dec. 31,1890 (6 months), ross_earnlng]s were $517,-
156, against $475,278 in 1889; net $153,447, against $167,301.

In year ending June 30, 1890, gross earnings were $912,560 ; net,
$255,497; deficit after interest and rentals, $12,690.

Chartters.—Owns from Mansfield, Pa., to Washington, Pa., 23 miles-
Sold under foreclosure and reorganizedin 1867. Leased for 99 years-
from January 1,1872, to the Pittsburg _Cincinnati & St. Louis (now
Pittsburg Cincinnati Chlcact;o & St. Louis); the rental is neteammggs—
In 1890 gross $266,900; net, $123,106; surplus over fixed charges $99,-
610; dividends (5*2 per cent), $35,491; balance, $64,118. ~Capital
stock, $645,300 (par $50), of which the Pennsylvania Railroad owns
$333,850. Dividends since 1880 as follows: 1881 to 1886, inclusive,
nil; 1887,1888 and 1889, 5 per cent; in 1890, 57; in 1891, April 1,3”".

Chattanooga Home & Columbus.—Owns from Chattanooga-to-
Carrollton, 140 miles; branches to ore mines, 36 miles; total, 176 miles.
Successor In 1887 to the Rome & Carrollton Railroad. The stock of
$2,800,000 (par $100), and all the incomes were purchased in May, 1891,
by the Savannah & West. (Central of Georgia system) which gsuarantees
by indorsement, the first mortgage bonds of 1887." See V.52, p. 7
$150,000 bonds are held to retire same amount of Rome Car-
rollton prior fronds. In 1890 gross earnings were $360,84=6; net,.
$156,811. (V. 49, p. 269; V. 50, p. 243, 345; V. 52, p. 280, 761.)

Chattanooga Southern.—Completed in June, 1891, from Chat-
tanoo%a, Tenn., via._Alpine, Ga., to Gadsden, Ala., 86 miles, with-
branches, 10 miles. The mort%age is for $2,000,000, but limited in issue
t0.$15,0006)er mile of completed road. Stock authorized ($15,000 per
mile), $2,000,000; outstanding, $1,440,000. (V. 52, p. 973))

Chattanooga Union.—Owns 43 miles of belt railroad in Chattar-
noo%a, Tenn., connecting the ten lines entering that city. In March,
1891, a Boston syndicate bought $800,000 of the company’s $1,000,00G
stock, and it is said will extend the road to the coal fields at Lookout
Mountain. See V. 52, p. 534. There are also Union Depot bonds, inter-
estJ. &J._ From Jan. 1to May 31, 1891 (5 months), gross earning»
were $39,767, against $43,394 "in 1890; net, $11,827, against $15,582.
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RAILROADS. Miles

For explanation of column headings, &c., see notes _ Of of ar
on first page of tables. Road. Bonds Value.
Chicago & Alton—Common stock.......--.........-=-- S 100
Preferred stock (7 per cent yearly not cumulative 220 1862 1 888
st moitr%age ....................... . — é%(d{) ............. 329 1000
eneral mortgage, sterling, for £ , 1873 ,
Joliet & Chic., 7 p.c. stock Rerpet., uar, by C.&A. 38 $100
St. Louis Jacksonvilie & Chic., 1st M., assumed.. 150 1864 1,000
1st mortgage, endorsed by Chicago & Alton— 37 1864 1,000
2d mortgage, endorsed by Chicago & Alton— 37 1868 1,000
2d mortgage, assumed (convertible) . ....... - 150 1868 1,000
Louisiana & Mo., guaranteed preferred stock.... 101 100
1st mort. ($439,100 assumed by Chic. & Alton) 101 1870 1,000
2d mort. (interest guaranteed Chicago & Alton) 101 1877 1,000
S.f.bonds for K.C.St.L.&C. (IstM.ascollat.)notdrn 162 1878 1,000
Pref. stock Kansas City St. L. & C., guaranteed . 162 100
Miss. River Bridge, stock (7 per ct. guar. (C.&A)..
_Istmortglage, assumed, g. sink, fund, dr'n atlOO. 1877 10000
Chlcelx\%o Burl. ®Northern—IstM..s.f.,red. at105.c 363 1886 500 &c.
2d M. ($10,000 p. m.) red. after May 31,1898..cx 363 1888 1,000
Ten-year debentures..............c..coooeeoove - c 1886 1,000
Equip. M.,red. at 105; after'93 10p.c.dr.y’lyi00.c* 1888 1,000
Chicago Burlington <6 Quincy—Stock * 100
Chic. Burl. & Quincy consol, mortgage 820 1873 1,000
Plain b?ndg. ......................................... i-cv o 1871 1,000
Sinking fund bonds, (1st M. as ¢ollj notdrn.c 33 1875 1,000
Sink, fund bonds glst M. as coll.) notdrn.c & 286 1876 1,000
Burl. &Mo. Riv. (in fowa) 1stM.Igr.s.f. notdrn.c* 278 1863 50 &c.
1st morgage convertible bonds...............----- 40 '69-'70 500 &c.
Ch. Burl. &Q. lowa Div., s.f. 55, drawn at 105.. > 7g7 ) 1879 1,000
lowa Div.,’s. f, mortgage4s, drawn at 100.c&r( (1879 1,000
Sink, fund 4s (for B. & 5. W.) drawn at 100, c&r 1881 1,000
Denverextern (collat. tr.) b'ds, s.f. drnatl00.c 415 1881 1,000

Chesapeake & Nashville.—Road owned from Gallatin to Scotts-
ville, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miles, in
progress.  On December 8,1890, Gen. John Echols was ag)pomted re-
ceiver. See Y. 51, p. 829. Stock, $1,050,000; par, $100.

Chesapeake & Ohio.—(See Map_.?—Owns_ Old Point Comfort, Va.,
via_ Newport. News and Charlottesville, to Big Sandy River, West Vir-

inia, 511 miles; Richmond to Clifton Forge, 231 miles; branches to

exington, &c., 93 miles; leases, Buckingham RR., New Canton to Ar-
von, 4 miles; Valley RR. connection, 2 miles; Gordonsville to Orange
é\(lrg. Midland), 9 miles; trackage (Elizabeth ,Lexugﬁton & Big Sandy),
ig Sandy River _to Ashiand, 8 miles (Virginia Midland and Washing-
ton Sout ernlz/;I Oran?e to Washington, 86 miles. Also controls and
olferates the Maysville & Big Sandy Railroad (Ashland to Covington,
., 143 miles) and bridge between Covington and Cincinnati; total,
992 miles, of which 32 miles are double track. The extension to Cin-
cinnati was opened January, 1889.

Organization, & .—The former Chesapeake & Ohio was sold in fore-
closure April 2,1878, and this company organized. Interest having
been defaulted on, a receiver was appointed October 28,1887. In 1888,
under the direction of Drexel, Morgan & Co., the company was reor-
ganized without foreclosure, and the'road extended to Cincinnati. The
consolidation, witli tlie Riclnnond & Allegheny, which had been operated
under a temporary arrangement since Septeémber, 1888, was consum-
mated in January, 1890. "In 1891, by an arrangement with the Rich-
mond & Danville, the right was secured to run trains into Washington,
D. C, over the Virginia Midland. See V. 51,(5). 829.

until Jan_uar¥ 1,1894, the voting power and control of the company
remains with three trustees, viz..” J. Pierpont Morgan™ John Crosby
Brown and George Bliss. In July, 1889, a controlling interest in the
stock was purchased by the partiés interested in Cleveland Cincinnati
Chicago & St. Louis, known as the “ B|496Four.*’

Stock and Bonds.—The stock is $46,000,000 common, $13,000,000
1st preferred 5 per cent non-cumulative and $12,000,000 2d preferred

Priced common stock (since reorganization in 1888): In 1889, 15k
@28; in 1890,14ia@27k ; in 1891, to July 17, inclusive, 15%@1978

Price of first preferred stock: In 1889,5612@6912; in 1890, 36@66%;
in 1891, to July 17 inclusive, 44@54%4. . - N

Price of second preferred:’ In 1889, 291a@4618; in 1890, 2312@4618;
in_1891, to July 17 inclusive, 26 4@3412. .

The consolidated mortgage, due in 1939, is for $30,000,000 (trustee
of mortgage, Central Trust Co.), and sufficient bonds are reserved to
provide for prior liens, the balance being held in_the treasury for use as
needed. This mortgage is also secured by depositin trust of the $11,-
000,000 bonds and two-thirds of the stock of the Maysville &Blf; Sandy
RR., Ashland to Covington, Ky., and the Bridge to Cincinnati, all owned
by the Chesapeake & Ohio RR. Co. (See abstract of mortgage in
Chronicle, V. 49, p. 147.) i .. ® u o
. The first consolidated mortgage on the Richmond & Allegheny division
is for $6,000,000 bonds, of which $1,000,000 are 4 per cents, and the
balance carry 2 per cent interest till January, 1894, and thereafter 4
percent. The second consols bore 3 per cent till January, 1891, and
thereafter 4 per cent. The Central Trust Co. and Henry T.Wickham are
the trustees under both deeds of trust. (See abstracts of mortgages, V.

ATImreare also $26,897 series B 6s, due in 1908; $170,000 New River
bridge bonds, due in 1898. A
~Operations, Finances, &.—The annual fixed charges for rentals,
interest and taxes in year 1890-91 will be about $2,000,000. i
From July 1,1890, to May 31,1891 (11 months?), the gross earnm%
were $7,446,247, against %6,556_,908 in 1889-90; net, $2,035,456,
against $1,645,807, the mileage being 933 miles, against 931miles.
iscal year ends June 30. Regort for 1889-90'was m V. 51, p. 274,
and showed the following; in 1889-90 very considerable expenditures
for new construction, etc., were charged to operating expenses, thus

reducing netearnings: 1888.89. i 889-90.
. $ $
perating expenses 74,165,000  *>455137
Net earnings........... 1,025,000 1,706,822
Interest and taxes about N e m__ L™M0jUUU
—(V. 49, p. 21, 113,147 p. 138, 243, 377, 390,422,

451, 834;'V. 51, p. 144, 274, 829,910; V. 52, p. 390; V. 53, p. 58,59,97.)

Chesapeake Ohio & Southwestern.—Louisville, Ky., to Mem-
phis, Tenn., 392 miles, and branch Elizabethtown to Cecilian Junction,
6 miles, 398 miles; of which is leased from Louisville & Nashville their
Cecilian branch, 46 miles. Also will operate the Ohio Valley Ry., Prince-
ton to Evansville, Ky., and branches, 110 miles. Successor to"the Mem-
phis Paducah & Northern, which was sold in foreclosure in 1881, and
merged with the Paducah & Elizabethtown. In February, 1886, leased
to the Newport News & Mississippi Valley Co. for fifty years, rental to
be interest on bonds if earned, and not to exceed 6 per cent, on stock.
In 1891 the stock of the Ohio Valley Railway was purchased, the Ches.
Ohio & Southwestern %uaranteeln Its bonds. See V. 52,(}). 321 718.

‘Stock—Common, $6,030,600, and preferred, $3,696,000 ($164,000 ad-
ditional unissued), of which the Newport News & Mississippi Valley

Co.
owns $5,708,700 common and $3,511,600 preferred. January 1,1891.

RAILKOAD STOCKS AND BONDS.

Date Size,or

29

diate notice of any error discovered In tbese Tables.

INTEREST OR DIVIDENDS. Bonds—Prinoi
Amount pate per When Where Payable, and by Stocks—Last
Outstanding Cent? Payable V\X‘lom. Y Dividend.
14.115.000 2 -M. (N.Y. John Paton &> June 1, 1891
3.479.500 2 .-M. (Co.&Chic. Tr. Office. 5 June 1, 1891
2.383.000 7 J. & J. N.Y., John Paton & Co. Jan. 1, 1893
4,379,850 6 9. J. & J.Lond'nJ.S.Morgan&Co. July 1, 1903
$1,500,000 1%g Q.-J. N.Y., U. .S TrustCo. July, 1891
65.00 7 A. & O.N.Y., JohnPaton &Co. Apr. 1, 1894
564.000 7 A. & O. .do do Apr. 1, 1894
188.000 7 J. & J. do do July 1, 1898
42.000 7 J. & J. do do July 1, 1898
329,100 F. & A. do do Aug. 1, 1891
1.725.000 7 F. & A. do do Aug. 1, 1900
300.000 7 M. & N. do do Nov. 1, 1900
2.149.000 6g M&N do do May 1, 1903
1.750.000 IHs Q.-F. ~ do do i Ma){ 1, 1891
300.000 3» J.” & J. Chic., Treasurer's Office July, 1891
620.000 - A. & O. N.Y.,John Paton &Co. Oct.” 1, 1912
8.710.500 |* A & O NY.,FL.&T.Co.&Bost. Apr. 1, 1926
2.215.000 6 J. &D. do do June 1, 1918
935.000 6 J. &D. do do Dec. 1, 1896
940.000 7 F. & A. do do ~ Feb. 1, 1903
76,394,505 1 Q.-M. N.Y., Boston and Chic. June 15, 1891
17.500.000 7 J. & J.N.Y., Bk.ofCom.&Bost. July 1, 1903
547,500 7 J. & J. do do Jan. 1, 1896
348.000 5 J. & D. Boston, Co.’s Office. ~ June 1, 1895
2.316.000 5 A. & O. N.Y., Bk.of Com.& Bost. Oct. 1, 1901
4.126.500 7 A. & O.N.Y,,F.L.&T.CO.&Bost. Oct. 1, 1893
66.000 8 J..& J. Boston, Co.'s Office. July 1, 1894
2.892.000 5 A. & O. N.Y,, Bk.of Com.&Bost, Oct. 1, 1910
8.579.000 4 A. & O. do do Oct. 1, 1910
4.300.000 4 M. & S do do Segt. 1, 1921
7.968.000 4 F. & A do do Feb. 1, 1922

there was due the Newport News & Mississippi Valley Co. (as per that

comrpany’s r(aport) $935,429. .
From “Jan ar¥ 1 to May 31, 1891 (5 months), gross earnings on

398 miles were $908,439, against $778,

60 on 398 miles in 1890; net,.
*

$245,753, against $274,832. ' K .

The annual report in'V. 52, p. 569, showed the foliowing. A cycione
in 1890 cost the company heavily. See report.

1887. 1888. 1889. 1890
- 55 2o0baes zasdass 210k

Gross earnings 2,001,723 2,005,168 2,134,195 2%28’682
Net receipts.. . 821,863 745,710 927,039 51
Rentals, taxe 715,872 826,872 866.216 868,979

Balance su. 105,991 def. 81,162 sur. 60,823 def.40,467
—(V. 50, p. 518 ; V.52, p. 569', 718.)

Chicago & Alton.—Line op Road—Joliet to East St. Louis
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to Wash-
ington and Lacon, 80 miles; Roodhouse to Louisiana, 38 miles; Upper
Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago to
Joliet, 37 miles; Bloommgg_on to Godfrey, 150 miies; Louisiana to Cedar
City, 101 miles; Kansas City to Mexico, 162 miles. Total leased, 45<
miles. Total operated, December 31,1890, 849 miles.

Organization, Leases, Stocks and Bonds.—Chartered asthe Chicago
& Mississippi February 27,1847;, reorganlzed under act of January 21,
1857, as Chicago Alton & St. Louis, and under act of February 16,1861,
the present corporation succeeded to the property, which was sold
under foreclosure in the following year and transferred to new organi-
zation in October, 1862. Fiscal year ends December 31. The annual
meeting is held the first Monday in April.

. The Joliet & Chicago is leased from January 1,1864, for the term or
its charter, and_forms part of the main line. Rental, 7 per cent on
stock. The Louisiana & Missouri River RR. is leased for 1,000 years.
Rental, 35 per cent of gross earnings, after taxes, &c., have  been
deducted from them, but interest guaranteed on second mortgage bonds
and $329,100 preferred stock; other pref. stock is $1,010,000 and com-
mon $2,272,700;. rental in 1890, $139,469, against $156,486 in 1889.

The Kansas City St. Louis & Chicago is leased in perpetuity from
November 1,1877; at a rental of 35 per cent of gross earnings—rental
$335,991 in 1889. Its bonds are held by the United States Trust Co. as
security for the Chicago & Alton bonds of 1878 issued” to build this
road, and a sinking fund_of $60,000 Ber annum provided for their
redemption. Should the 35 per cent be more than sufficient to pay
interest, quarterly dividends and 7 per cent on the common stock, the
excess is to go to the lessees. Common stock, $271,700, of which $157,-
600 is owned by the Chicago & Alton. The Mississippi River Bridge is
leased in perpetuity from December 3,1877, at 7 per cent on $300,000
stock (gu_owned b){ Chicago & Alton) and 6 per cent on bonds.

_The Chicago & Alton preferred stock has prior right to a non-cumula-
tive dividend not exceed|n|g 7 per cent from net earnings and (after
pavment of 7 on common) also_shares with common in any surplus.

Dividends since 1876: 1n 1877, both stocks, 7*2; in 1878, both 7; m
1879, preferred 7, common 6; in 1880, preferred 7, common m
1881, both 8; in 1882, both 8; in 1883, both 8; in 1884, both 10; from
1885 to June, 1891, both inclusive, both 8 (2 ger_ cent qzuarterlxg)

, 1 56; in 1882, 127 145*2;

_ Price of common stock: In 1881, 127@1
in 1883,128@137H4; in 1884,118@1404; in 1885,128@140; m 1886,.
138@146; in 1887,130@155; in 1888,132@ 140*2; in 1889, 125@140;
in 1890,123@135; in 1891, to July 17 inclusive, 123@130.

_Operations and Finances.—The Chicago & Alton Road has been par-
ticularly strong in havm? alarge local business between Chicago ana
St. Louis, so that it was less dependent on through business, which is-
done at competitive rates. Its leased lines are as completely controlled
as if owned, and the system is compact. )

On the Louisiana & Missouri River Divison (100 miles), from Januar

1 to February 28, 1891 (2 months), gross earnings were $58,284,
against $67,412 in 1890. i

iscal year ends December 31. Annual report for 1890 was m V. 52,
p. 349, and the President’s remarks at length in V. 52, p. 352.

INCOME ACCOUNT.
1888

1887. o 1889. 1890.

Receipts—
Total gross earnings. 8,941,386 7,511,465 7,513617 2%%%7755‘;
Net earnings 3,671,183 2,843,380 2,944,881 . .
Other receigpts.... 69,239 273,252 273,875 273,497

Total................. 3,940,422 3,116,632 3,218,756 2,957,251
RONTAIS PAlGLS . 710608 685455 669478 652411
Construe., eguip” &c. 657,444 531,542 159,810 184,271
Interest on debt . 31,031 825,65 823,495 816,161
Dividends....... 1,407,644 1,407,608 1,407,712 1,407,560
Miscellaneous.......... 92,672 106,924 38,0 189,227

Total disbursem’ts. 3,699,399 3,537,187 3,098.554 3,249,630

Balance sur. 241,023 df. 420,555 sur. 120,202 def.292,37»
—(V. 49, p. 100, 580 ; V. 50, p. 295,311,315; V.51,p.171; V.52,
p 319, 335, 349, 352)

Chicago & Atlantic.—8ee Chicago & Erie.
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For explanation ofiﬁll:jr?ﬁ;(sj}ngs &C., see nctes Mzi)lfes Dgte Sié%ror Amount pate IEI:EVSEeSnT Svie?;\gsiglzsénd b Egﬂe&h_ﬂl%‘g:
on first page of tablés. oad Bonds Value. Outstanding "¢ P Payable Whom. Y SItDOinkidencja.St
R S S e, :
. Burl. . Deb. 5s, or Han. .Jo stk.c 1883 1,000 $9,000,000 5 M. & N. N.Y. . . .
Nebraska ext., $20,000 p. m. (s.f., notdr'n).c*der 1,432 1887 1,0004ee 27,892,000 4 M. & N. N-Y ’Eok ofComd% Bost MZ@’ % %3%3
Convertible debentures (See remarks)............... 1890 100 e 7,639,200 5 M. & S. Boston Office and N.Y. Sept 1. 1903
B'rl.&Mo.RR.inNeb.con.M.Lgr, s.f.drnat 100..> 5, 51878 000 &C. 7,885,000 6 J. <% J. Boston, Bk. of Com'rce. July 1. 1918
Do do do exempt (Seeremarks)__$ (1878 600 «e= 5,000,000 6 J. <% J. do do July 1, 1918
Burl. & Mo. RR. inNeb., s.f. for At.&Neb.RR.sTk.. 1880 1,000 3,347,000 4 J. & J. do do Jan. 1. 1910
TN R T T S e R L O L R
epub.Yal.R.,IstM.g.,(dr. a s.f, ,000...e I -
] Onti?)gent IE'b:iglJitéeS f01b )s1. 554,000, .- 1,065,600 6 J. & J. Boston, Bk. of Com’rce. July 1, 1919
ttawa Oswego ox River, 1st mortgage 70 1870 1,000 1,076,000 8 . .
Omaha & S. V\g 1st mortFage, guaranteedg... 49 1871 1,000 9,000 8 ﬂ % D] Ngdé'fcih'&c—:réc’ggf‘f‘igcgﬂ' ﬂtjll'\)é % %ggg
letiraélﬁa Ealllvgﬁlx%tn%o I|_dateN rtr;ort, l;Jar.. et %2223 1877 1,0(2%Q 349,000 7 A & O T " Oct. 1, 1896
cli. &Neb.,1stM.,At. to Lin.,Neb.,andbr.,gu... ¢ 1878 100 1,125,000 ) . ' 1. 1,
2d mort. on Atch. & Neb. RR. (1st M. on bridge) 148 1887 '901.280 Za 3/' g‘DS Boston, Blgé %fnCom ree. B"g? % %88573
Linc'n & N.W. RR.IstM. guar., s.f.1 p.c.,notdrn.. 73 1880 600,000 7 J. & J. Boston, Co.'s Office.  Jan. 1. 1910
Chic. &Bast. Illinois—Preferred stock, 6 per cent.. io'o 4,830,700 1*3 N.Y., Hanover Nat. B’k July 1, 1891
1st mort. (s. f. $20,000 after 1885, nodrawings)c* 107 1877 100 dee  2.989'000 6 J. (e D.N.Y.4thNat.Bk.&Bost. Dec. 1, 1907
Danville & Grape Creek RR.—1st mortgage__ c* 7 188 1,000 19,000 6 M. g? N. Boston, Globe Nat. BK. May 1. 1920
Strawn & Ind State Line bonds, assumed,’s. T..c* 13 1881 1,000 150,000 6 J. € J. N.Y. Central Trust Co. Oct. 1, 1921
Chicago & East Illinois extension, 1stmort__e* 15 1881  1.000 103,000 6 J. & D. N.Y. Fourth Nat. Bank. Dec. 1 1931
Consol, mortgage, gold (for $6,000,000) s. f.=.c* 208 1884 1.000 2725000 6 g A. % O N Y., Central Trust Co. Oct. 1, 1934
Collateral trust bonds, sinking fund.... .e* 1887 :000 4200 69 F. &A  do do " Feb. 1, 1912
General consolidated mortgage ..C&F 277 1887 1,000dc 4,197.000 5% M &N. do do Nov. 1, 1937
Chic. & Indiana Coal—1st M. ($25,000 per mile.c* 172 1886 ,00 4,402,000 5 J. & J. N.Y. Met*Trust Co Jan. 1 1936
Chic. €Brie—1st M. for $12,000,000 g., mt. guar.c* 249 1890 1,000 10'637.000 4to5 g M. & N.  New York " May 1, 1982
Income bonds for $10,000,000 non-cumulative .. 249 1890 1,000<fc 10.000.000 5 Oct. 1. N. Y., when earned. Oct, 1, 1982
Terminal 1st mortgage, int. 4 p. c. till July, 1893. 1888 00,000 4to5 J. & J. N.Y.Drexel,Morg.&Co. July, 1918

Chicago Burlington & Northern.—Owns from Oregon, 111,
to St. Paul, Minn., 332 miles; Fulton to Savanna, 111, 17 miles; branches
14 miles; total, 363 miles, Completed Aug., 1886. In 1890 $9,068,500
of the $9,289,500 stock (par, $100), was purchased at 40 by Chicago
Burlington & Quincy. (See Y. 50, p. 390.) The Chicago Burlington &

Operations and Finances.—The Chicaﬁo Burlington <&Quincy RR*
has been one of the most profitable in the country, as its numerous
branches trlbutar¥1to the main line were built into choice agricultural
territory, where they enjoyed a monopaly of the local business at full
rates.. The company for many years paid 10 per cent, then 8 per cent,

Quincy and Chicago & lowa give a traffic' guarantee for twenty years of
one-half of their net earnings derived from business to and from the
Chicago Burlington & Northern (to be not less than $100,000 per_year)
for the retirement of Chlcaﬂo Burlington & Northern firsts at 105; and
after March 31,1896, the whole issue may be retired at 105.

From January 1to March 31, 1891 (3 months), gross earnings were
$483,808, against $462,071 in 1890; net, $185,561, against $170,437.

In 1889 %ross earnings were $1,971,159; net, $742,495; deficit under
charges, $126,769. In 1890, %ross, $2,115,442; net, $876,855; inter-
est $692,700; rentals, etc., $106,001; surplus, $213. (V. 49, p. 234 ;
V. 50, p. 243,'390; V. 51, p. 715; V. 52, p. 641.)

Chicago Burlington & Quincy.—(See Map.) - Line of Road.—
Main line from Chicago, 111, via Burlington, lowa, and Pacific Junction,
to Denver, 1,028 miles. Also has_line in Illinois to East St. Louis and to
Quincy, connectingwith the Hannibal &St. Joseph Road (purchased by the
Chicago Burlington & Quincy in 1883), across Missourito St. Joseph.
The mileage reported Jan.” 1, 1891,  was 5,216, of which 158 miles
were leased or oFerated with other companies. In addition to this the
company controls and Iar%s_ly owns the St. Louis Keokuk & North West
ern road, 218 miles_(of which 41 miles are leased or operated jointly
with other _companies); the Kansas City St. Joseph & Council BIluffs,
313 miles (3 miles_leased or operated jointly with' other companies);
the Chicago Burlington & Kansas City, 220 miles (39 miles leased
or operatedéomt_ly with other companiés); the Chicago Burlington &
Northern, 363 miles, and a half-interest with Wabash in the Humeston
& Shenandoah, 95 miles.

Organization, &c.—This was a_ consolidation in July, 1875, of the
Chicago Burlington deQuincy in Illinois and the Burlington < Missouri
River in lowa. In 1880 the Burlington & MissourilIn Nebraska was
absorbed. The leased lines are practically owned and there is no charﬁe
for rentals in the income account, except as interest on bonds. The
ownership in the other roads above-mentioned is in the stocks and
bonds thereof, and their accounts are kept separate. In August, 1885,
the agreement was made with the Chicago Burlington <e Northern for
the line to St. Paul, but the Chicago Burlington €€Quincy owned $3,-
097.500 only of the stock of that company until March, 1890, when a
controlling ‘interest was purchased. Fiscal year ends December 31.
Annual election in May.

The lands have been mostly sold, but 75,700 acres remaining; land
notes outstanding, including interest payable, amount to $724,760.

Stocks and Bonds.—The stock has been increased for the acquisition
of new lines, and in 1880 a distribution of 20 per cent was made.

Dividends—In 1877, 9 per cent; in 1878, 10*s; in 1879, 8; in 1880
9*4 cash and 20 stock; from 1881 to 1887 inclusive, 8; in 1888, 5 in
1889, 4; in 1890, 5; in 1891, March 16,1; June 15,1. .

Price of stock—In 1881,133*s®182*2; in 1882,120%® 141; in 1883
115%@12933; in 1884, 107®127%; in 1885, 115*2®138*2; in 1886
128%®141; in 1887, 12375®156; in 1888,103%@130*2; in 1889, 897
@111%2: in_ 1890, 80@111*2; in 1891, to Ju%/_ 17 inclusive, 75%®93%.

Included in the amount of bonds outstanding m the table above are
the following which, with other bonds (the whole representing a
cost of $13,813,935) were on January 1,1891, held alive and drawing
interest for account of the various sinking funds; Chicago Burlington
& %umc%/ 4s of 1881, due 1921, $526,000; Denver extension 4s, due
1922, $879,200; Burlington &Missouri in Nebraska 4s of 1880 $985 -
000; Republican Valley 6s of 1879, $205,200; Burlington <e Missouri
in Nebraska consolidated 6s of 1878, $5,281,200; but only $2,870,200
Of this last amount in the sinking fund for the issue itself. " January 1
1891, the sinking fund of the Burlington & Missouri (in lowa) land grant
7s of 1863 held sundry bonds costing $8,358,080, and $18,655 cash.

The consolidated mortgage 7s of 1873 aré a first mortgage except
for $1,076,000 Ottawa Oswego <€Fox River bonds. The lowa Division
sinking fund bonds are a lien on the main line in lowa from Burlington
to East Plattsmouth on the Missouri River, 279 miles, and on 16
branches having an aggre jate length of 511 miles. The only prior
liens are the Burlington issouri River Railroad in lowa bonds to a
total of $4,192,500. The Chicago Burlln%ton <€ Quincy lowa bonds
have a sinking fund of 1*2 per centé$203,8 0) yearly, for'which the 4s
are subjectto call at 100, the 5s at 105. The Denver
secured by deposit with the trustee of first mort%a e 5 per cent bonds
(limited t0 $20,000 per mile of main track and $10,000 per_mile of sec-
ond track) upon about 400 miles ofroad, representing five different
lines, of which the most important is that from Colorado State line
westerly to Denver, 175 miles. They have a sinking fund of 1 per cent
for which they are subject to call at 100.

The collateral trust Nebraska extension bonds of 1887 (New England
Trust Co., of Massachusetts, trustee) are issued at $20,000 per mile for
single track and $10,000 per mile additional for second track. See
abstract of mortgage in V. 45, p. 441.

The 5 per cent debentures issued in 1890 are convertible into stock at
any tlmePrlor to December 1,1902. (See Y. 50, p. 622.)

Many of the bonds are redeemable (may be drawn) before maturity at
various prices, plus accrued interest, as stated in the table above. The
Burlington €Missouri in Nebraska 6s, due in 1918, are redeemable at
100, but this for the “ exempt” bonds applies only after 1908.

xtension bonds are

and since 1887 smaller dividends, owing to the increased competition
and lower rates and the extension of roads in the far West.

The gross and net monthly earnings below include the returns of
auxiliary lines, w(lj‘uch in the yearly income account appear only under
“interest received.”

From January 1to May 31,1891 (5 months), gross earnings, include

in% lines controlled, were $12,160,388, againsi $14,196,441 in 1890;
net, $4,068,538, against $4,848,695 ; charges, $3,960,000, against $3,-
?/0755)73 i635u7rsalus, $108,538, against surplus of $9si,117 in 1890. (See

The annual report for 1890 was published at much length in the
Chronicle, V. 52, p. 569-572. Earnings have been as follows:

OPERATIONS AND FISCAL RESULTS.
%86853-’ 1888. 1889.

1890.

5,140 5,216
268,778,494 292,535,186
1,752,248,595 1,978,896,694

Operations—
Miles operated........
Pas’g’'rs car.onem*..
Tons car. one mile

4,917

EUmings— $ $
Passenger. ... 6,629,859 6,146,121 6,223,510 6,369,646
Freight ....18,675,655 15,484,035 18,190,818 18,843,104
Mail, express, «fee... 2,270,564 2,159,011 2,363,985 2,513,217
Total gross earns.. .27,576,078 23,789,167 26,778,313
Oper. gexp. <fetaxes.. 16,097,913 18,882,460  17.690.547 %é;ﬁgggg
Net earnings......... 11,478,165 4,906,707
P.c., op. e X0 sarn, 5838 79-37 9‘°8Z3g§g 8’978‘72(?9
*Notincluding those carried on mileage or season tickets.
INCOME ACCOUNT.
o 1887, 1888. 1889. 1890.
T2.pppinf<i__ $ m $
Net earnings....... 1.11,478,165 4,906,707 9,087,766 8,976,268
Interest & exch’ge. 859,055 169,601 672,863 806,035
NetB. <feM landgr. 567,083 408,555 291,443 178,455
. 12,904,303 5,484,863 10,052,072 9,960,758
Disbursements— T
. 198,168 193,709 192,119 206,078
4,587,762 5,111,527 5,425,611 5,491,992
, 6,11%,064 3,813,578 3,052,704 3,818,630
Carriedtosink’gf'd. 500,154 691,474 744,472 745,492

Total disb’'sem’'ts.11,397,148 9,816,288 9,417,906 10,263,192
Balance, surplus... 1,507,155df.4,331,425 sur.634,166 def. 302,434
. EO'E' 467, 480, 482, 485, 622, 703, 875; V. 51, é) 20, 142, 276,
; V.52, p. 126, 204, 296, 321, 549, 569, 572, 574, 643, 657, 938.)

Chicago & Eastern lllinois.—(See Map.)—Owns from Dolton,
Hl., to Danville, 111, 107 miles; second main track, Dolton to Momence,
33 miles; Danville to Tuscola, 50 miles; Momence to Indiana State line
function with the Chicago <& Indiana Coal), 11 miles; Wellington
Junction to Cissna Park, 11 miles. Proprietary lines—Chicago & In-
diana Coal Railway, Brazil to La Crosse, Ind., 145 miles, and branches,
26 miles. Leases Evansville Terre Haute <€€Chicago Railroad, Danville,
HI., to Otter Creek Junction, Ind., 49 miles; Indiana Block Coal Rail-
road, Otter Creek Junction to Brazil, Ind., 13 miles. Trackage—Otter
Creek Junction to Terre_Haute, Ind.. (EV. <T. H.Z,Gmlles; olton_ to
Chlcago C. € W. I.z 17 miles. Total operated, (including 33 miles
second mam track) 469 miles.

In January, 1890, a ten-year traffic contract was made with the
Evansville & Terre Haute for the operation of a through line between
Chicago and Evansuville.

The Chicago <e East lllinois was chartered as_Chicago Danville <

Vincennes in 1865, and opened in 1872 and 1873, Sold under fore-
closure February 7,1877, and reorganized under existing title Septem-
ber 1,1877. In February, 1889, made an exchange of stock with the
Chicago <tIndiana Coal Railway, whose stock is now held as an asset in
the company’s treasury. See Chronicle, V. 46, p. 134, V. 48, p. 334
for status as given in applications to the Stock Exchange.
_Under the terms of leases the Chicago <t East Illinois guarantees
interest on $1,400,000 bonds of leased roads. There are also $64,000
second mortgage Incomes, due 1907, outstandmgi. Owns control of
Evansville Terre Haute <eChicago Railroad and also owns $1,000,000
stock of the Chicago ®Western Indiana—which see.

The general consolidated mortgage of 1887 (trustee, Central Trust
Company) provides for the retirement of $8,000,000 prior_bonds and
for issue’ of bonds on new road at $18,000 per mile for single track,
%8190 per mile additional for equipmentand $8,000 per mile for double

Chicago <cIndiana Coal first mortgage of 1886 %trustees, Metropolitan
Trust Company and R. B. F. Pierce) 1s for $1,000,000 on road from
Yeddo to Brazil and $25,000§)er mile ($7,000 of this for equipment)
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RAILROADS. Miles D si INTEREST OF DIVIDENDS. Bonds—Princi-
For explanation of column headings, &c., see notes (I)FS (?fte |5¢\,jpr Amount Rate per Wh Wh pavabl db pal,When Due.
on first page of tables. Road. Bonds Value. Outstanding Cenﬁ pay;br}e ere \"/j\%%m?' ancoy SB’%%Z#S“
Chicago & Grand Trunk—Northwest Gr. T'nk.,IstM 66 1880 $500&e, $558,000 6 J. & J. N.Y,E.P.Beach,B'way. Jan. 1, 1910
; st mortgage for $6,000,000 327 1880 £100&C 5.442.000 69 J & J. New York and L ondon: Jan. 1, 1900
2d mortgage, $ and £ .e&r 327 1882 1,000 6000000 5% 73 & J do do Jan,, 1922
Chicago Milwaukee & St. Paul—Common stock....... 100 46,027,261 2% A. & O.N. Y., Office 42 Wall St. Apr. 23,1888
Preferred stock (7 per centyearly.mot cumulative 100 22.198.900 3% A. & O do do April 16, 1891
Mil. & St. Paul, Lacrosse Div. 1st M., convert,.c* 392 1863 1,000 4'623'000 7 J I do do an. 1,">1893
Minnesota Central 1st M. (Minneap. to Owat.).c* 49 1864 1,000 123.000 7 J & J do do July 1, 1894
lowa & Minn. 1st M. convert, into pf. stock..c* 230 1867 1,000 3.198.000 7 J & J do do July 1, 1897
Prairie du Chien 1st M. (Mil. to Pr. du Chien).c* 195 1868 1,000 3.674.000 8 E &A. do do Eeb. 1 1898
2d mortgage, convertible into pref. stock ..c* 195 1868 1,000 1.239.000 73 F &A. do do Feb. 1. 1898
lowa & Dakota 1st M., conv. into pref. stock. .*c 126 1869 1,000 541.000 7 J & J do do July 1, 1899
River Div. (St.P.&C) IstM. conv. intopf. stk.c* 130 1872 $& £  3.804.500 7 9. J. & J. London and New York. Jan. 1, 1902
Chic. & Mil. Ist mort. (conv. into pref. stock)..c* 85 1873 1,000 2'393.000 77 3 J. N. Y., Office, 42 Wall St. Jan. 1 1903
Ch. Mil. & St. P. consol. M_,conv. intopf. stock.c* 1,435 1875 1,000 11.486.000 7 J <« J  do T do " July 1. 1905
1.&D.Ext.IstM. ($15,000p.m.)con.infopf.st’k.c* 234 1878 1,000 3.505.000 7 J & J do do July 1, 1908
g. w. Div. 1st mortgage Western Union RR..c* 212 1879 1,000 4.000. 000 6 J o J do do July 1 1909
0. Minnesota Djv, 1st mortgage............. c* 419 1880 1,000 7.432.000 6 J € J do do Jan. 1 1910
ineral Point Division 1st mortgage.............. * 142 1880 ,000  2:840.000 5  J & J do do July 1. 1910
Hast. & Dak. Div.,extens. IstM. ($15,000p.m.)c* 395 1880-6 1,000 6.670.000 7 &5 J & J. do do Jan. 1. 1910
Lacrosse & Dav. Div. 1st mortgage .2 185 1879 1,000 2.500.000 5 J & J do do July 1, 1919
Wisconsin Valley RR. Co. 1st mortgage......... * 107 1879 500 1.106.500 7 J & J Boston Jan. 1. 1909
Wis. Val. Div.Ist M. of 1880, s. f, notdrn.e* 161 1880 1,000  2:391:000 6 J & J N.Y. Office, 42 Wall St. July 1, 1920
Hub. Div.(Ch. Cl. D.&M.) IstM., s. f.,notdr'n.C 372 1880 1,000 6.565.000 6 J & 1 “do """ do " July 1, 1920
Chic. & Pac. Div. 1st M. (Chic, to Miss. Riv)..c* 120 1880 1,000 3.000. 000 6 J &3] do do Jan. 1 1910
Western Division 1st M., g., $20,000 per m.c* 1,267 1881 1,000 25.340.000 59 J. & J. do do Jan. 1 1921
Chic. & Lake Superior Div, 1st mort., gold...c* 68 1881 1,000 1.360.000 5§ J & J do do July 1, 1921
Wis. & Minn. Div. 1st M. ($20,000 p. m.) gold... 230 1881 1,000 4.755.000 5 g' J & J do do July 1, 1921
Fargo & Southern 1st mort., gold, assumed..... 119 1883 1,000 1.250.000 6 g' J & J do do Jan. 1 1924

. Dividends since 1881—On common, in 1882, 3 per cent; in 1886, 5;
in 1887, 6; none since. On new preferred in 1888, 7%; in 1889, 6; in
1890, on December 22,6 in preferred stock. (See V. 51, p. 715); in 1891
on April 1, 1% in cash; July 1,1%2. .

Fiscal year ends June 30.” Report for 1889-90 was in Chronicle, V.
51, p. 568. In the following the figures for 1888-89 and 1889-90 are
for theyears endm? June 30; those Tor 1890-91 for year ending March 31,
these latter being from an official statement to the'N.Y. Stock Exchange.

INCOME ACCOUNT, &C.

1888-89. 1889-90. 1890-91.'
Total %_ross earnings.........c.c...... 2,719,932 $2,911,723 $3,463,126
Operating expenses & taxes.... 1,724,547 1,731,369 1,794,232
Net earnings.......c.ceeeeeenneee $995,385 $1,180,354 $1,668,894
Net income (including other
INCOME). .o $1,000,398 $1,212,346 ®
Deduct—
Interest $724,550 $771,514 $766,175
Rentals 222,118 200,061 199,219
Dividend on pref. stock (6p.c.). 267,912 (3%) 133,956 ®
Total $1,214,580  $1,105,531 $965,394
Balance def. $214,182 sur.$106,815 sur.$703,500

George W. Saul, President, Chicago.—(V. 50, p. 174, 205, 735, 800
V.51, p. 171, 568, 680, 715; V. 52, p. 680,762, 795, 862.)

Chicago & Erie.—Owns from Marion, Ohio, to Hammond, Ind.,
<249 miles, and leases trackage over Chicago & Western Indiana to
Chicago, 19 miles. Connecting line for the New York Lake Erie &
Western and the New York Pennsylvania & Ohio to Chicago. .

This company is a reorganization of the Chicago & Atlantic, which
«defaulted on interest November 1, 1884, and was sold in foreclosure
August 12,1890. The New York Lake Erie & Western owns the entire
=stock of $100,000 and guarantees the interest of the first mortgage
bonds. Seereorganization plan in V. 44, p. 369.

The first_ mortgage (trustees Central Trust Co. of New York and Ed-
ward Daniels) bears 4 per cent_interesttill May 1,1892, then 5 per
=cent to maturity. This interest is guaranteed by Erie, as said above.
Both the first ‘and the income mortgages cover 249 miles of road, the
contract with the Chlcagé) & Western' Indiana, $1,000,000 of that com-
gany’s stock and $240,000 stock of the Chicago Belt Railway. Of the

12,000,000 first mortgage bonds authorized, $2,000,000 were reserved
for betterments and equipment. See full abstracts of mortgages in V.
51,{). 911 to 913. Due for equipment May 1, 1891, $416,384; 20 per
cent of this sum—$83,276 83—to be paid down and the rest in twenty
quarterly payments of $18,927 29 each. i .

_ A certain percentage of the gross earnings is each year to be applied,
first, to payment of interest on the first mortgage bonds, second to pay-
rhent of any advances (with interest thereon at 5 per cent) by Erie,
"thirdly to the payment of interest on the incomes. If the gross earn-
m%s in any year amount to $2,250,000 or less, then this percentage is
tobe 22Li'per cent; if to more than $2,250,000 and less than $2,750,000,
mthen 25 per cent; |f_to $2,750,000 or more, and less than $3,250,000,
then 27*2 per cent; if to $3,250,000 or more, then 29 per cent.

FromJanuarvl to March 31,1891 (3 months), gross earnings were
$607,624, against $672,080 in 1890. .

In year ending June 30,1890, gsross earmngss were $2,710,276; net,
$719,499: rentals. &c., fald, $185,127. (V. 51, p. 185, 205, 405, 751,
829, 830, 909, 913; V. 52, p. 428,498.)

Chicago Sc Grand Trunk:—Owns from Port Huron, Mich., to
Elsdon, 327 miles; also uses 4 miles of Chicago & Western Indiana and
4 miles Grand Trunk Junction Railroad; total operated, 335 miles.
Stock, $6,600,000 in $100 shares. Controlled by the Grand Trunk of
Canada, which gives a traffic guarantee of 30 per cent of gross earnings.

From January 1 to May 31 in 1891 (5 months), gross earnings were
£313,277, against £317,668 in 1890; net, £75,121, against £77,120.
In 1890, gross earnings, £771,264; net, £183,985; surplus over charges,
£22,525, against £25,286 in 1889.

Chicago Milwaukee & St. Paul.—(See Map.)—Line op Road.
—The company operates a great consolidated system of ralﬁoads in
Illinois, Wisconsin, Minnesota, lowa and Dakota, which are well shown
onthe accompanying map. The main through lines are from Chicago to
Milwaukee, 85 miles; Milwaukee to St. Paul & Minneapolis,via La Crosse,
341 miles; Milwaukee to Prairie du Chien, 194 miles ;. McG_re'gpr (o&po-
site Prairie du Chien) to Chamberlin, Dak., on_the Missouri River, 442
miles; Chicago, via Savanna, on the Mississippi River, to Council Bluffs,
lowa, 487 miles; Marion, lowa (near Cedar Rzy)lds)_, to Kansas City,

-305 miles; Minneapolis to Aberdeen, Dak., 288 miles. On June 30,
1890, the mileage m Illinois was 318; in Wisconsin, 1,310; in lowa,
1,553; in Minnesota, 1,120; in Missouri, 140 ; in North Dakota, 118;
in South Dakota, 1,097; trackage, 45. Total miles operated, June 30
1890, 5,702. Since acquired, 41 miles; under construction, 29 miles.

In September, 1890, acquired by exchange of stock the Milwaukee &
Northern, that company owning from Schwartzburg, Wis., to Champion,
Mich., 254 miles, and having with branches a total completed mileage
=of 362 miles ; 84 miles more being under under construction or projected

Organization, &c.—The Milwaukee & St. Paul RR. Co. was organized
May 5,1863, and on Feb. 11,1874, took its present name. The fiscal
year ends June 30. The annual meeting is held in September.

Stocks and Bonds.—The preferred stock has a prior right over the
common stock to a dividend of not over 7 per cent from net earnings In
each year, but if notearned it has no cumulative right. If a dividend
was earned in any year and not paid, there might be a claim on future

for such dividend. After paymentof 7 per cent on preferred
pud 7 on common, both classes sharepro rata. Common stock author-
ized, $47,062,560.

Dividends since 1873—On common in 1879, 2% per cent; from 1880

to 1884, inclusive, 7; in 1885, 4; in 1886 and 1887, 5; in 1888, 2%; in
1889 and since, nhil. 'On preferred in 1874, 7 in consolidated bonds; in
1875, nil; in 1876, 3% cash and 14 per cent in bonds; in 1877, 3%; in
1878,10%; from 1879 to 1887 inclusive, 7; in 1888,6; in 1889,4*2; in
1890, April 16, 3% per cent; Oct. 22, 3*2; in 1891, April 16, 3%2.
. Price of common stock—In 1880, 66%®114%; in 1881,101%®129%;
in 1882, 96%®128%; in 1883, 91%®108%; in 1884, 58%®94%; in
1885, 64%®99 ; in 1886, 825s®99 ; in 1887, 695s®95 ; in 1888, 59%®
78: in 1889, 607/8®75%; in 1890, 44®795s; in 1891, to July 17,
inclusive, 50%®6658.

Price of preferred stock—In 1880,99®124%; in 1881,116%®140; in
1882, 114®144%; in 1883,115®122%; in 1884, 95®119; in 1885,
102®125; in 1886,116®125%, in 1887, 110®127%; in 1888,98%®
117; in 1889, 97®118; in 1890, 99%®123%; in 1891, to July 17,
inclusive, 105%@115%. Of the bonds given in the table above as out-
standing, $2,825,000 wereheldinthecompany’streasuryonJan.10,1891.

_An abstract of the terms of some of the principal mortgages was pub-
lished in the Chronicle, Y. 45, pp. 85,114,144, 212, and V. 48, p. 830.

Of the consolidated mortgage bonds of 1875, enough was reserved to
take up the prior bonds; these bonds may be stamped and discharged
from the sinking fund provisions. The St. Paul & Chicago, the Chicago
& Milwaukee, the consolidated, the Lacrosse Division, the lowa &
Dakota, the lowa & Dakota Extension, the Prairie du Chien 2ds, and
the lowa & Minnesota Division bonds are convertible into preferred
stock. The terminal bonds issued in 1884 are secured by mortgage on
the terminal property in Chicago and Milwaukee, subject to the lien of
the general mortgagé on part of the track and terminals; but it covers
also other property quite detached.. The income bonds of 1886 are con-
vertible into common stock, on notice, 60 days after any dividend_day..
They have a sinking fund of 4 per cent, and may be drawn at 105. They
are Secured by mortgage, subject to prior liens, on road from Chicago to
Kansas City, about 525 miles. In addition to above bonds there are
$89,000 Hastings &Dakota 7s, due Jan.,1903, convertible into pref. stock;
also $275,000 5 per cent real estate mortgages due in 1890 and 1894.

The ge_neral gold mortgage of 1889 for $150,000,000 was fully de-
scribed in the Chronicle, Y._48,§. 830; see also V. 50, p. 205." The
bonds bear interest not exceeding 5 per cent. The United States Trust
Co. of New York is trustee.

Operations, Finances, &.—The mileage and also the stock and debt
of this company increased very rapidly after 1879, the miles owned
being only 2,359 on January 1,1880, and the stock and bonded debt, in
round figures, $69,000,000 on same date. i
From July 1,1890, to May 31,1891 (11 months{, ross earningswere
$25,356,610, against $24,455,832 ini 889-90 ; net, $ 8,463,108, against
$8,592,808. ileage, 5,682 miles, against 5,678 in 1889-90.

For the six months endmg December 31, 1890, gross earnings were
$15,196,420; net, $5,629,899; total net income, $5,652,219; fixed
char?es, $3,618,423; dividends 3% per cent on preferred, $764,396;
surplus, $1,269,399. o i .

Fiscal year ends June 30. Preliminary figures for the year ending
June 30,1891, are published as follows in comparison with” 1889-90:

Earnings— 1889-90. 1890-91.
Freight $18,337,009 51 $19,012,159 12
Passenger....... oo wvvees vveene, 5,981,639 36 6, ,77405
Mail, &c........ 2,087,059 48 2,214,29132

Total..cooiiiiice $26,405,708 35 $27,504,224 49

On the Milwaukee & Northern, which is now owned by the Chicagl
Milwaukee & St. Paul, the total earnings for the year are $1,630,441,
an increase over thelyear ending June 30,1890, of $203,500. i

The annual report for 1889-90 was in V. 51, p. 381, 384, showing the

following:
earnings and expenses.
i 1887-88. 1888-89. 1889-90,
Miles operated June 30.. 5,717 5,723 5,702
Earningsfrom— % ﬁ $
Passengers... 5,973,449 6,241,091 5,981,639
Freight.......... 16,933,042 17,163,721 18,337,009
Mail, express 1,820,251 2,017,747 2,087,059
Total earnings............ 24,726,742 25,422,559 26,405,707
Expensesfor—
Maintenance of way 2,711,306 3,121,841 3,119,714
Maint, cars and engi 2,579,498 2,502,118 2,639,849
Transportation 10,217,262 9,943,493 10,388,382
Taxes...... 08,313 803,517 830,046
Miscellan 157,937 177,415 195,106
Total expenses 16,474,316 16,548,384 17,173,097
Netearnings.... 8,252,426 8,874,175 9,232,610
Perct. of op. ex 66-63 6509 6504
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Miles Date Size, or

of 0 ar
Road. Bonds Value.

Chicago Milwaukee <€ St. Pau I—(dConcIudedl)
s

Fargo & Southernincome bonds........ oo, 1885
i 1884 $1,000
erminal mortga (o] (o FORROI s ORI ’
Lenmin é’& E%Lﬂﬁ’rﬁst(ﬂ/f.g.(ﬂii&OOOperml e.); 159 1886 %888
Chic & Mo. Riv. Div. Istmort. ($20,000p. m.g..c 154 1886 1.009
S CM,convert., s.f. $80,0008/early§dr.atlo c* 525 %886 1500&e
Gen mort., gold (for $150,000,000) Series A.C*&r - 889 10DRG5s
Mil. &Northém—Istmort. Schwarz, to Gr. Bay.c® 126 1880 1'000
“Cons. M. ($17,000 p.mc.g. Istnorth of Gr.Bay.c 362 1884 1,000
Ohic <North Pac—Ch. & Gt. West. 1stM.g.mt.gu.cx 10 1886 1000
ConsoLmort. for$30,000,000, gold int. guar.c*&r 1890 100
Chicago &Northwestern—Common stock.. --------- «4.250 100
Preferred stock (7 p. c. yearly, not cumula eg.. 14.250 863 1,000
Peninsular RR. 1st mortgage on road and lands. | _74 % 1'000
Chic_& N. W. consol, sink.fund, mort., not drawn.” 776 1865 1000
Chic & Mil.Ist mortgage, Chicago to Milwaukee 85 1863 500 &
Cedar Rapids & Missouri River 1st mortgage... /0 1861 00 &
1st M 2d Div., Marshallt'nto Des M. Riv., &. 58 1863 208 o
1st mort. 3d Div., Des. M. River to Mo, River 146 1866 ¢
Mort. of 1884, 2d M. Ced. R. to Des M. River.. 126 1884
lowa Midland 1st mort., Lyons to Anamosa.... 69 1870 500" &
Madison extens.IstM., g. (s.f. £23,000, not dr n 129 1871 200 &C
Menominee ext.IstM., g. (s.f. $20,000,not dr'n) 120 1871 238 &
Northwest. Union IstM.,g.,Mil.to'Fond-du-Lac. _ 62 1872 200 &C
Chic &N. W. general consol. M., g., s. f., notdr n 1,058 %§7§ C
Menominee River 1st mortgage, two series ... 39 18_80( 17000
Mil. & Mad. 1st mortgage, Milwaukee to Madison ~ 81 '
Chicago & Tomah 1st mortgage...... 153
Chicago Milwaukee & N. W. construction bonds < 1660
Escanaba & Lake Superior RR. 1st mortgage— 36 1881 :
INCOME_ACCOUNT.
188;—88. 1888-89. 188%-90-
Receipts— 8,252,426 8,874,175 9,232,610
Net earnings... ! ! ) !
Otherincome - 73,064 225,778 20,025
Total net income— 8525490 9,099,953 9,452,635
isbursements— 7,214,155
Interest on debt. g'J«noon 78%257;(1) 1,296,828
ggfeends:::::::::70n g ~ S m  4%onpref. 6 on pref.
sur.!$?;EEI J.ilifell

*nriie_ amount at credit of income June 30,1889, was $1,538,682; add
<ot 1«52=%$2,480,334; charged off in 1889-90 (old accounts) $60,819,
leaving balance June 30,1890, $2,419,515.

GENERAL BALANCE JUNE 30.
1888. 1889

8 1890.
Road and equipment...... 179>227,0 183,8%9,871 185,631,301
Bonds andqstogks owned. :72820,1&8 1,197,965 1,233,388
Due from agents, &c— - 553,367 195,25 214,957
Due from U. S. Govemm t 248,327 316,003 247,858
Materials and fuel.......... .- 2,764,415 1,932,491 %‘1%888
Bondsof compyonhand. | 50300 5838800 21961930

Cash........coeerne ’ ) , , ' )
Miscellaneous.... 200 1,358,812 1,449,498
Total assets.........ooo.... 187,689,764 192,565,005 196,324,301

Liabilities—

39,680,361 39,868,961 39,868,961
gggglﬁ’ B?g}g}?gd 21,610,900 21,610,900 21,839,900
Funded debt 118,989,000 123,765,000 125,693,000
Pay-rolls, vouchers, &c... ,154,322 ,183,0 2,880,278
Interest accrued, not due. 3,451,602 3,478,497 3,529,492
Miscellaneous..... 103,761 119,889 93,156
Income account... 699,818 1,538,682 2,419,514
Total liabilities ........ 187,689,764 192,565,005 196,324,301

—(Y 49, p! 269, 341, 403, 577, 581, 599; V. 50, p. 205, 391; V. 51, p.
240,'343, 381, 383, 384, 416, 570; V. 52, p. 41, 427.)

Chicago & Northern Pacific.—This company was organized_in
1890 in tie interest of the Northern Pacific Railroad to acquire the im-
Wrtant terminal property at Chicago owned by the Chicago & Great

estern &c The Chicago & Calumet Terminal Railway, extending
from Hammond, Ind., via Blue Island and Worth to La Grange, 50 miles
of track in all, crossing 26 lines of railroad entering Chicago, has
also been acquired by parties interested in this company. Leased to
Wisconsin Central for 99 years, and lease assumed b% Northern Pacific,,
rental not to be less than'$350,000 per annum, payabl
addition such sums as may be needed to pay interest on

e mgold, and m
ich s onds, taxes
and organization expenses. 46

See abstract ‘of lease in V. 52, p. 3.

In May, 1891, it was reported that the Baltimore & Ohio would use this
company’8terminals. SeeV. 52, p. 831. . i
There 1s a purchase money mortgage to the City of Chicago for $650,-
000 bearing 5 per cent and due May 1,1938. The consolidated mort-
gage (trustee, Farmers’ Loan & Trus Comgany) isfor $30,000,000; see
abftract V 52fp. 465. Stock is $30,000,000; par, $100. (\/ 50, p. 662,
735,770; V.52, p. 427, 428, 465, 831.)

Chicago & Northwestern.—és i -
Chicago & Northwestern operates 4,250 miles of its own roads and con-
trols hlca%\c}I_St. Paul Minneapolis and Omaha, 1,394 miles; Fremont
Elkhorn & Missouri Valley, 1,106 miles; Wyoming Central, 130 miles,
and Sioux City & Pacific, 107 miles; total controlled, 6,987 miles. The
main line from Chicago to East Omaha, la., is 492 miles, and this forms
practically the Southern boundary of the whole system. On May 31,
1890, the mileage of the Chicago & Northwestern properwas made u
as_follows: Wisconsin Division, 549 miles; Galena Division, 40
miles; lowa Division, 618 miles; Northern lowa Division, 546
miles; Madison Division, 509 miles; Peninsula Division, 449 miles;
Winona & St. Peter Division, 448 miles; Dakota Division, 724 miles;
total, 4,250 miles,. The Sioux City & Pacific and Fremont Elkhorn &
Missouri Valley lSmclgdmg Wyoming Central) are ogerated separatel
(1,344 miles), and their earnings not included in those of Chicago
Northwestern, but separately stated in the annual reports in the Chron-
icle on p. 144 of V. 49 and p

In December, 1890, the Fre
pleted to Deadwood, S. D.

_ Organization, &c.—The Chicago &Northwestern Railway was organ
ized in 1859. The company has since absorbed by consolidation a large
number of other roads. —_ ; Lo .

In December, 1882, a controlling interest was acquired m the stock of
the Chicago St. Paul Minneapolis & Omaha Co. by the purchase of
53 800 shares of preferred and 93,200 shares of common stock.

In July, 1884, the leased lines in lowa_ (Blair roads) were acquired on
the terms stated in the Supptement of June, 1885, and prior issues. _

In October, 1889, a traffic agreementwas made with the Union Pacific
for close operation together on through business. See V. 49, p. 525.

ee Map)—Line £f Road—The

. 141 of V. 51. i .
mont Elkhorn & Missouri Valley was com

1 INTEREST OR DIVIDEND

Amount When Where Payable and by Stocks—Last

Outstanding Pactgnger Payable V\me. y Dividend.
$200,000 6 A. & O. N.Y., Office, 42 Wall St. April, 1895.
4,773,000 - J. & J. do do July 1, 1914
2856000 388 3 &1 do do Jar. 1. 1916
3,083,000 5 J. & J. do do July 1, 1926
1,840,000 5 J. & J. do do Jan. 1, 1916
8,851,000 49 J &J do do May 1, 1989
2,155,000 6 J. &D. do do June 1, 1910
4,003,000 6 J. &D. do do June 1, 1913
399,000 5g. J. & D.N.Y. Office, 36 Wall St. June 1, 1936
19,350,000 59 A. & O N.Y.London,Berlin,&c. April 1, 1940

f s g k

31,377,345 3 J. & D. N.Y.,Co.’sQince,52Wall June26, 1891
22,333,170 1% Q.-M. do do June26, 1891
132,000 7 M. & S do do Segt. , 1898
12,768,000 7 Q.-F. do do Feb. 1, 1915
1,700,000 7 J. & J. do do July 1, 1898
00,00 7 F. & A do do Aug. 1, 1891
582,000 7 F. & A do do Aug. 1, 1894
2,332,000 7 M. & N. do do May 1, 1916
769,000 7 J. & D. do do June 1, 1909
1,350,000 8 A. & O. do do Oct. 1, 1900
2,977,500 79 A &O do do Apr. <1, 1911
2,546,500 79 J. &D. do do June 1, 1911
3,365,000 79 M &S do do June 1, 1917
12,336,000 79 J &D. do do Dec. 1, 1902
60, 7 J. & J. do do July 1, 1906
1,600,000 6 M. & S do do Sept. 1, 1905
1,528,000 6 M. & N. do do Nov. 1, 1905
601,000 6 M. & N. do do Nov. 1, 1905
720,000 6 J. & J. do do July 1, 1901

Stocks and Bonds.—Of the common stock, $10,007,520 was held in
the company’s treasury on May 31, 90, making_total common
stock $41,387,150. Preferred stock has a prior right to 7 per cent; then
common 7 per cent; then preferred 3 per cent; then common 3 per cent;
then both classes share. .

Dividends since 1875 have been—On common stock in 1878 and
1879, 5 per cent; in 1880 and 1881, 6 ; from 1882 to 1884, inclusive,
7; in 1885, 6*2; from 1886 to June, 1891, both inclusive, at rate of 6
per cent yearly. On preferredin 1876,2*2 per cent; in 1877,3%; from
1878 to 1881, inclusive, 7; in 1882, 7%; in 1883 and 1884, 8; in 1885..
712; from 1886 to June, 1891, both inclusive, at rate of 7 per cent

vearly. .
Prljge of common_stock—In 1880, 87%®130; in 1881, 117®1386; In
1882, 124®150%; in 1883,115%® 140*8; iu 1884, 8112®124; in 1885,
8438®H5%; in 1886. 104%®1205s; in 1887, 104%®;L275%; in 1888,
10258®116; in 1889, i02%®11478 in 1890, 98®117; in 1891, to July
17, inclusive, 102%®]1 11 s8. .
. Price of préferred stock—In 1880,104®146%; in 1881, 131%®147%;
in 1882, 136®175; in 1883, 134®157; in 1884, 117®149%; in 1885,
119%®1397; in 1886, 135®144; in 1887, 138®145%; in 1888,136%
®146; in 1889, 135®144%; in 1890, 134®148; in 1891, to July 17,

inclusive, 130®138%.

Tlhe sink:llng @ungéonds of 1879 are secured by a deposit of mortgage
bonds on the new roads acquired at the rate of $15,000 per mile, and
the terms under which these are issued were published in V. 29, p. 277.
$6,305,000 of them are 6s, and the sinking fund is at least 1 per cent of
outstanding bonds, the bonds being drawn at 105. There are_several
Kmail issues of bonds in addition to those in the table above, viz.: Min-
nesota Valley Railroad, $150,000 7s (AEHI and October), due October 1,
1908 ; Plainview, $100,000 7s (March SeP_tember), due September 1,
1908; Chicago lowa & Nebraska, $129,000 first mortgage 7s (February
and August), due August 15,1892; also $1,417,500 live bonds in the

sipking funds, Ma ,1890. . .
ITlisule gmlilrr}n fu_ntygelbentures of 1933 were issued to pay for the Chi-
cago St. Paul Minneapolis & Omaha stock; the sinking fund for these

bonds is $200,000 per year from May, 1888, if they can be redeemed at

105 .

In June, 1884, $6,000,000 5 per cent debentures and in 1891 $10,-
000,000 similar debentures were authorized; any future mortgage on
the property of the company, excepting any mortgage “ for the en-
largement, Improvement or "extension of the company s property
shall include these debentures. . A .

The Chicago & Northwestern extension bonds of 1886 are direct bonds
of the Chicago & Northwestern Company, secured by the deposit in
trust of the first mort%aége bonds of roads constructed or ac%mred, at a
rate not exceeding $20,000 per mile. The mortgage is for $20,000,000,
and the Union Trast Company of New YorKk is trustee.

The Fremont Elkhorn & Missouri Valley bonds have a first lien on
1,106 miles (Fremont, Neb., to Whitewood, D. T., 547 miles, and
branches to Hastings, Albion,’ &c., 559 miles), but besides the amount
of issue given as outstanding in the table $8,975,000 are held as collat-
eral for Chicago & Northwestern extension bonds of 1886. The North-
western assumed $3,600,000 of the Fremont Elkho