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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, July 25, have
been $918,547,209, against $988,843,169 last week and $990,-

162,079 the corresponding week last year.

OLEASraOB. Week BruUnt July 25.

Sstmnu try Tetttraph. 1891. 1890. Percent.

Sew York $404,605,955

67,724,188

48,595,297

11,402,000

67,049.000

18,760,063

5,155,263

$464,083,609

74,723,258

65,961,148

11,618,096

62,59-1,000

17,774,783

5,490,428

Bo(«an
Phii^ttlphla 13*2

Baltimore 1'9

Ohioago -I-7-1

-(-5-7St Louis
»*» Orleans

Seven cities, 5 days
Other cities, 5 days

$683,311,756
133,918,234

$692,235,227
12i,81O,104

-10-0

r6-4

Total all cities, 6 days
AU cities, ld»y

*757.229.990

$161,317,219
$818,045,331

172,116,748

-7-i

Total allolties for week... $918,647,209 $990,162,079 -7-2

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night. Below
are our usual detailed flgures for the previous week, that is

covering the returns for the period ending with Saturday
noon July 18, with the comparative totals in 1890.
The total for all the clearing houses records a decrease from

the preceding week of a little more than one hundred and ten
millions of dollars, eighty-six millions of which is at this city.
The volume of speculative transactions on the New York
Stock Exchange has been quite small during the week, falliug
considerably below July 11, and at Boston there is an absence
of activity.

Compared with the similar period a year ago the current
aggregate exhibits a decline of 10-9 per cent, the decrease at
New York being 15-7 per cent and the decline elsewhere 4-1

per cent. Losses are recorded at twenty-nine cities, and the
most important in point of ratio are: Wichita, 34'9 per cent-
Birmingham, 31 -e; Chattanooga, 30; Seattle, 29, and Omaha
25-3 per cent. On the other hand, there are a number of
points prominent in the percentage of increase, and in thia

particular Galveston leads with 108'7 per cent and is followed
by St. Joseph, 42-1; D33 Moines, 3S-6; Norfolk, 33-9; New
Bedford, 33'5, and Minneapolis, 33'3 per cent.

New York
aaiet of—
ISloda tharet.
(Cotton bales.

(Orain bushels.

(PttroUum bbla.

Boston
l>roTldeaoe
Hartford
New Haven
Sprlngaeld
Worcester
Portland
Lowell
New Bedford

Total New England.

.

Philadelphia
PiUsbarg
Baltimore
BnlTalo
Washington
Rochester
Wilmington, Del.,
Syracuse

ToUl Middle..

Chicago
Clnoianatl
Milwaukee.... .

Detroit
Cleveland
Columbus
IndfanapollB...
Peoria
Orand Rapids.

Total Middle Western

San Francisco
Portland
Salt Late City
Seattle
Taooma
Los Angelas

Total Paclflo..

Kansas City....
Minneapolis...
St. Paul
Omaha
Denver
Dalnth
St. Joseph....
Sioux City
Des Moines...,
Wlohlia
Lincoln
Topeka.

Total Other Western.

St. LonlB
New Orleans.,
Loalsvllle
Memphis......
Richmond....
Galveston
Nashville ....
Dallas
Fort Worth..
Norfolk
Chattanooga..
Birmingham..
Lexington
Houston*

I

Total Southern...,

I
ToUl all

Ootslde New York..

Week Bndfnj July 18.

548,705,63'

(411,975
(asu.ii'jo

(44,501,775
iSl.OOO

91,35»,5«0
8,421,300
2,189.02;'.

1,761.21.;
1.184,3ec
l,222.5ir
1,193,551
755.0»
«N9.e3'.!

105,781,232

62,874,188
14,124.t)6a

14,72*1,21';

tf,7>i7,4.T«

1,799,7*4
1,508,002
8a3,-i»b
934,019

105,819,597

83,690,867
12,t!74,6.V

5.502.845
8,4U7.72t)
5,350.458
3,102,300
2,227,842
1,474,357
985,560

121,505,606

19,050,202
1,753.257
1,»69,8J«
843.579
752,578
719,799

1890.

850,872,578

(683,887
(29H.300I

(81,2t)7,«2j
(548,000

98,420.491
5,21)4,500
2,58S,8»'
l,432.81t'
1,657,979
l,287.»5h
],0»2,8o8
712,4«'
513,433

112,871,056

80,156.136
18.80«,151
14,8i0,8»S
7.675,270
1,859,0b3
1,509,489
1,018.811
904,817

124,170,429

78,874.629
11,581.550
6.855,618
5,788.311
6,033.875
3,019,100
2,111,141
1,478.446
886,817

113,857,285

13,049,774
1,732,351
1,476,189
1,1M5,H94
781,270
80:<,t)14

24,789,235

8,361,956
6,a82,048
5,3)5,914
3.548.9*)
6,044,755
1,933.731
2,178.005
908,869
91^,oU8
812,284
488,.)88

8it2,030

"^,986,270

«2,125,.382
0! 122.114
6.919,^09
1428,453
2 785.441
1,7S4,250]
1,8S4,«)9
672.285
869,337
977,145
471,000
5U,8-)2
488,843

1,043,051

~48,eOH,610 41,305,489

968343,160 1,109,711,303

23,788,572

10,085.478
4,787,256
4,535,038
4,760,034
5,17.),f)03

2,048,151
1,533,190
805.778
662,550
:87,0B8
474,139
311,486

~88,045,899

21,648,881
6.«8i,2J»
8,4 lO.wS)
1.58t.«i
2.023,412
828.U11

2,270.,lt»7

842.422
ei4.48a
729,743
672,830
74^,712
475,897

*Mot Included In totals.

44",137.0aa' 46H,M88,7ao

-18-7

:-35-4)
(—3Bi

(t42-2
{-81-8:

-7-2
+3-0
—15'4

-23-7
-51
-1-92

-f6-C
-1-335

-21-6
-150
-fU-i

-fl3-
-t-S-B
-0-1

-19-:
-(-3-2

-180

48-9
-I-9-1
-«-0

-(-12-2

—113
-Hl-7
-t-5-5
-0-1

-)-ll-2

-I-6-9

-^55
-f-l-2
+18-1
-29-0
-3-7

-1-27 -7

~"+4~8

—17-1
-fS3-3
-H7-
—253
—25
-68

-I-J2-I
-1-50

-H)8-6
—349
-i-SO
—57

-|-2'8

-84
-17-7
-8-2
-21

-H087
—192
-2U'2
-7-31

-sool
—31-8
-(a-71

Week End'} JiUi/11,

P. Cent.

+0-4

1391.

686,153,868

(828,742)
(270.6001

(20.339,5731
(184,0001

100,161.842
5,6S3,600
3,355.985
8,l6).80O
1,614,725
1,240,337
1,441.417
931,148
485,168

(-11 •4)

(-(-28-1)

(-32-64
(-86-4)

-)-3-2

-1-20

T-lO-l
+2V»
-(-14g
-9 8

-1-1 9-1

-H8-1
-8-4

116,981,818; +3-9

64,637,138
15,178.447
14,062,207
8,278,961
1,92H,813
1,718,460
738,211
960,811

107,392,148

88,254,118
13,993.350
6,317,805
6,5i-'>,564

5,877,8 .-O

3,270,')00
2,3 1 1,5S8
1,811,823
983,117

'l29!027,039

19,150,861
2,043,730
1,809,936
1,107.281
921.894
799,559

22,829,631

8,408,977
5,071, )7

1

6.385.118
3,544,950
4.77).808
1,980,939
1,743,785
1,004.944
987.770
424,569
55-t,il«

386.218

85,233,310

23.178,479
7;734,087
8,19J.919
2.069,938
a.993,U'll

1,971.770
2,19i>,714

778,503
61.3.286
855.904
683.0001
648.7V5
520,019

1,218,377

—4-9
—9-3

—100
-11
+9-1
-l-l-l

-17-9
-2-0

-5-8

-|^-2
-1-81
-S-1
-H-*
-0-1

-I-10-6
-f4-6
-1-5-0

-I-13-9

-3-8
-16-0
-H9-7
-l-Ol

-1-378

"""-^

-9-9
-13-8
-I-32-3
-34-4
-8«-4
-)-21-3
-0-3
-1-3-9

-Hi5-3
-38-9
-18-7
—ll-O

^^

-3-5

—Ifr9

5^,361,481

1.098.977,998

493.81l8.427l
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IHE FINANCIAL SITUATION.

Affairs have remained without material change dur-

ing the week. There is no doubt that in some particu-

lars a gradual though slow improvement is to be

noticed. Below we have remarked upon the increase

in railroad earnings and the indication they afford of

reviving business ; in a subsequent article iron produc-

tion is shown to have recovered in June to almost the

largest total of last year, after the decided falling off in

previous months, and the iron is going into consumption,

too, though at a very low price ; last week we pre-

ented facts respecting coal production and consumption,

and in that case the production and consumption were

Been to be the largest ever known ; moreover, besides

these, which are obvious and important indications of

larger activity, we have the crop accounts still highly

favorable, affording at the moment almost an assurance

of abundant harvests. Any ordinary year one would

gather from such facts a positive pledge of a steady

industrial development with a pretty sure promise of a

cycle of unusual, because substantial, prosperity.

To be sure, the prices for cotton are low, very low, but

BO are the prices of all our products except

breadstuffs, which Europe must have this year. These

low prices are, however, only a feature of the general

depression which, if business were to develop, would be

modified at once.

Turning to our financial markets the impression

obtained is quite different in character. For instance,

money continues to grow sensitive, and lenders are

more unwilling than ever to put it beyond their reach
;

hence when loaned on time the security must not only

be ample, but of a kind to he readily available.

Our foreign exchanges, especially Continental, are high

and feverish ; little shipments of gold and the knowl-

edge that larger amounts may be called for on any day,

is the status of this market, notwithstanding we have
reached the period when it would seem that Europe (if

it is to pay in gold for its breadstuffs) should
be hustling around and making preparations.

American credit in Europe remains at a very
low ebb ; no one wants our stocks, while
our bond market is absolutely lifeless; and though
prices, especially in view of the larger crops and larger
earnings, are unusually. low, marvelously few investors
at home or abroad are tempted to buy. These are all

facts, and so are the matters we have set out in the
previous paragraph. We record them as a brief general
description of the situation of the week. The two
statements look to be utterly at variance, and yet they
are easily reconcilable.

The flow of money, which for two weeks had shown
an increasing tendency towards the interior, has this
week moved in little larger volume towards the West
and South, but not as yet so as to make the outflow in
excess of the inflow. This greater activity of the move-
ment to the interior has had no influence, as the re-
serves are large and widely scattered among
the banks, the aggregate reported last Saturday by
all the Clearing House institutions bein<^ $18-
489,675, while the total held by five "of the
larger banks was only $6,894,000. On call, the offer-
ings representing bankers' balances have been very lib-
eral, and loans were effected during the week at 2^ and
at H per cent, averaging about 2 per cent, at which
renewals were made

; banks and trust companies
maintained 3 per cent as the minimum, though some
obtaia 4 per cent, as in the majority of such

cases the loans are likely to stand undisturbed,

and are practically short time contracts, though
subject to call if the bank so wills. Time money
is in sufficient supply to meet the demand, but,

as already stated, there is the same scrutiny of the col-

lateral which we noted last week, and the rates quoted
are for first class Stock Exchange security ; the quotations

are 4 to 4^ per cent for sixty days, 4^ to 5 per cent for

ninety days, 6 per cent for four months and 6^ per cent

for five to six months. There are no quotations for loans

on mixed collateral. The transactions in commercial

paper this week have been few ; the city banks are out

of the market, and Eastern banks find ample employ-

ment for their money without sending it to this city.

Bates are nominally 5^ per cent for sixty to ninety-day

endorsed bills receivable ; 6 for four months commis-

sion house names, and 6 to 7 for good single names
having from four to six months to run.

The cable on Saturday announced the suspension of

the English Bank of the River Plate, a London con-

cern, with branches at Buenos Ayres and Montevideo.

It was organized about four years ago, when the

speculation in Argentine securities was at its height,

with a capital of £1,500,000, half of which was paid

in. The concern had been successful until this year,

but recently became embarrassed, owing to the impossi-

bility of collecting its claims in the Argentine Repub-

lic. The rumors of trouble in a large institu-

tion which were current near the close of last

week referred to this bank, and were in part the reason

for the advance in the open market discount rate. After

the shock of the suspension, and when it was found that

the Montevideo branch was solvent and that the Lon-

don Bank of the River Plate was not affected, the feeling

of anxiety subsided and now it has almost wholly dis-

appeared. This is indicated by the decline from 2^ per

cent early in the week to lf@l|^ per cent to-day in the

discount rate for sixty to ninety day bank bills in Lon-
don, as reported by cable. Now a period of inactivity

in money is looked for as the result of stagnation in

speculation and trade and more or less distrust. It

was reported by cable that over £1,000,000 in gold

had been received in London from Portugal during

the week and a Berlin cable says that $7,500,000

in gold will be sent from Berlin to Russia. We have

no confirmation of either report, and the Bank of

England figures which are cabled to us show that the

amount said to have arrived from Portugal had not

gone into the Bank at the date of the report. The
amount of bullion gained by the Bank of England was

£1,036,000 during the week, and our special cable

states that it was the result of imports, principallj

from Russia and Australia, of £1,069,000, of receipts oi

£92,000 from the interior of Great Britain, and a ship-

ment, wholly to Holland, of £125,000. The Bank o;

France reports an increase of £308,000 gold, and since

the last return the Bank of Germany has gained abou

£610,000 of this metal. The open market discounl

rate at Paris is 2f@2f per cent, at Berlin it is 3|, and a

Frankfort it is 3J per cent.

Our foreign exchange market was affected early in

the week by dearer discounts in London, and late:

by easier money at the same centre. There has

this week been an apparently anomalous condition o:

the market, gold moving to New York and at the sam(

time being shipped from New York to Europe. Messrs

Heidelbach, Ickelheimer & Co. have imported abon

$500,000 worth of Spanish coin, which has been bough

in the European markets, and, on arrival, it has beei
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promptly sold to pay for Cuban sugar. Of course tho

importation was not an exchange operation, tho metiil

coming hither as merchandise, but without explanation

the moToment might be misleading. The market for

sterling opened on Monday at 4-84J@4-85i^ for long

and 4-87@4-87i for short, or unchanged compared

with last week on Friday, the lower rates being

quoted by Brown Bros, and the higher by the other

drawers. There was a reduction by Brown Brothers

on that day to 4 84 for long, followed by an immediate

reaction to 4 84^^, and an advance in the short rate to

4 87J^. On Tuesday the Bank of British North America

and the Bank of Montreal advanced the short rate to

' 4 88, and on Wednesday Baring, Magoun & Co. also

moved the short up to 4 88. On Thursday the only

change was the reduction by the Bank of Montreal of

its sight rate to 4 87^. Friday Brown Brothers & Co.

reduced short to 4 87, leaving long at 4 84^, while

Baring, Magoun & Co. and the Bank of British North

America posted short 4 87^^. Nominal rates at the

close of the week were 4 84i@4 85^ for long and

4 87 to 4 87J- for short. Rates for actual business wore

4 84^ to 4 84f for long ; 4 80^ to 4 86J for short

;

4 87 to 4 87i for cable transfers ; 4 83J to 4 83^ for

prime and 4 83 to 4 83:^ for documentary commercial

sterling. A shipment of $600,000 gold was made to

Europe on Tuesday, and yesterday Lazard Freres en-

gaged $1,500,000 for shipment to-day.

The declaration of 2 per cent this week on the Atch-

ison Topeka & Santa Fe income bonds, out of the com-

pany's earnings for the fiscal year ending June 30,

1891, has come as an agreeable surprise. Only a few

months ago hardly any one had dared to hope for such a

favorable outcome ; to be sure, the company last year

paid 2J per cent out of the earnings for the nine months

ending June 30, 1890, but in view of the almost total

failure of the corn crop in Kansas last season it was a

question in the minds of many persons whether the

results of operations for the fiscal year 1891 would

-how anything earned for the bonds, whose interest is

strictly dependent upon earnings. More recently the

idea has prevailed that holders could count on a small

return, since reports of earnings were proving a great

deal better than expected ; but still the matter was in-

volved in doubt, as much depended on the results for

the closing month and upon the extent of the miscel-

laneous income. That doubt has now been removed,

and evidently as early as it was possible to remove it,

for the directors met to take action on the question

much sooner than had been looked for.

But it is not alone the fact that a dividend has been

declared on these bonds that makes the event encourag-

ing. The forecast furnished of the probable net result

for the year is even more encouraging, for the directors

estimate the surplus for the twelve months (over and

above all fixed charges) at $3,531,000. The amount
of the incomes outstanding is $79,000,000, and 2 per

unt interest on the same would call for only

^1,5S0,000. Ilence even after paying this 2 per cent

a balance of almost a million dollars will remain.

The result furnishes testimony to the energy and
honesty of the management and to the strength

and capacity of the system of roads under their charge.

It is not necessary to refer now to the great change
which has been worked in tho condition and prospects

of the property since tho present management have

taken control. But the fact that in a year of unfavor-

able conditions they have been able to produce such a

satisfactory result, is evidence of the way in which the

property is being handled. The treatment of tho
bondholders is also to be commended. By the terms of

the bond the directors are given a wide latitude in

ascertaining and determining what the bonds shall

have, the matter being placed within their absolute

discretion. They have followed the plan of giving

bondholders as large a return as was consistent with
sound business methods and as large as circnmstancea

would warrant, and at the same time they hare left a
considerable surplus to use for the ordinary purposes of

the company. In other words, they have been both

conservative and fair.

With regard to the outlook for tho current year, that

must bo regarded quite encouraging. If the property

can earn 3 per cent and pay 2 per cent in a year of

crop failure, evidently it ought to bo able to do a great

deal better in a year of good harvests. The w'heat crop

of Kansas has already been raised, and even the State

authorities now estimate its product at the magnificent

total of 55 million bushels. This means a very heavy

traffic for the roads for some time to come. The corn crop

will not be .mature and safe for several weeks yet, but

this much can be affirmed, the prospects are very much
better than a year ago. Since the Ist of July the

Atchison's gross earnings have been increasing very

heavily, and this too after most noteworthy gains in

1890. For the 1st week of July the increase on the

system (including the St. Louis & San Francisco) is

$139,210, and for the second week of July the increase

is $125,582, and President Manvel is quoted as saying

that the improvement has not resulted from the move-
ment of wheat—that this will only become free about

the Ist of August.

The Pennsylvania Railroad statement for the month
of June, issued this week, is also a very favorable docu-

ment, and is the more encouraging since the Pennsyl-

vania's business is usually regarded as representative of

the country's industries. There is a gain in gross earn-

ings both on the Eastern and the Western lines, which
was rather unexpected, since all the previous months
back to January had shown losses. For the Eastern

lines the gain reaches over a quarter of a million dol-

lars ($268,651) ; for the Western system it is more
moderate, amounting to $66,417. The change from
the unfavorable exhibits of previous months must be

considered as due in great measure to the collapse of

the Connellsville coke strike the latter part of May,
and the consequent general resumption of work since

then at the iron furnaces. We have on previous

occasions pointed out what an important influence

this strike and the going out of blast of

so many iron furnaces was to the Pennsylvania, and
the improvement iu results which has followed imme-
diately after the cessation of the strike is confirmatory

evidence. If, however, the June gross is good, the

net is even better, for the company has managed to

reduce expenses as well. The augmentation in the net

is $300,471 on the Eastern lines and $175,417 on the

Western lines—that is, nearly half a million dollars

together. Below we furnish a comparison of the fig-

ures on the Eastern lines for a series of years.

LiNIg EAST or
PrrrsDURG.

Sunt
Orosfl eamlnjxs

Uperat'K expeiues.

Net earnings...

Jan. 1 to June 30.

Orosa eamlnKff

Operat'g expeiues.

Net earnings...

1891.

t

6,440,«>6

4,083.099

1,367,556

1390.

t
5,173,004

4,114.919

1,057.085

31,475,411 31,968,511

g2.4a7,.i^5 22,9»2,2ltO

i "9,008,08«1 8.976,851

1889,

8,9.-11,080

S,1«4,U1

768,879

1888.

t
S,08'>,40a

8,608.861

1,671.641

1887. 1886.

t I

4,911,858 4,8:<«.10t

8,350,399, 2,981,9:3

1,601,4S»' 1,361,133

28,004,238 87388 806 26,370.784 83,«»0,1C4

19,503,766 19,165,44i jl 7,5ae,3< 1

1

15,580,; 10

8,110,473 8,'.92,7B3| SJTJj.SSal 7,669,<'a4
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It will be observed that the gross for June, 1891, is

decidedly the largest ever reached. Even for the half

year the total is not quite half a million dollars behind

the extraordinarily heavy aggregate for the six months

of 1890. In the net, there is a slight increase for the

six months over a year ago, owing to the reduction in

expenses, and the same is true of the Western lines,

where, though gross fell off 11,193,538, net has

increased $309,960.

The criticisms which have been made in England

on the management of the Denver & Eio Grande for

passing the August dividend on the preferred stock

aeem to us unwarranted. The dividend has been

passed simply because the state of the company's in-

come did not warrant its payment. Net earnings have

been falling off very heavily all through the current year,

and there has been no attempt to conceal the fact. Stock-

holders have been kept fully informed through the pub-

lication of the returns of earnings, which are issued

with great regularity. For instance, the monthly

figures as given in our columns each month have

ihown a loss in net for January of $36,143,

a loss in February of $35,610, a loss in March of $105,-

784, a loss in April of $40,006 and a loss in May of

190,597, making a total loss for the five months of

$398,139. For June the estimates point to a

further loss of $74,000, so that there would

be an aggregate decrease of about $373,000

for the half year. The company's fiscal year ends

June 30, and a dividend of 3^ per cent calling for

nearly $600,000 had already been paid last February

out of the earnings for the six months ending Dec. 31,

1890. With the heavy falling off in net income

the last six months, a further dividend therefore became

out of the question. This appears very clearly from an

approximate statement which has been prepared of the

year's accounts and which shows a surplus above

charges, betterments and the February dividend of

only about $16,000. Under the circumstances we do

not see what course was open to the management

except the passing of the dividend. The charge for

betterments in arriving at the surplus of $16,000 i§

$340,000. Even this, however, would have paid only

one per cent on the stock, and as the expenditure was

necessary and the money could not be obtained in any

other way the amount was palpably not available for

dividends, disregarding altogether the question whether

a certain sum for betterments should not properly be

charged against income.

Our stock market this week has remained dull and
stagnant. Such little movement as has occurred in

prices has been in a downward direction, Burlington &
Quincy stock being about as weak as any. There have

been no new developments, but under the almost entire

absence of orders to buy, even moderate sales depress

the market, and in the Burlington & Quincy case there

has been some attempt to accelerate the downward
movement. Yesterday afternoon there was a trifle

more activity, but at the further expense of values.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments
of currency and gold by the New York banks.

Jttek Enaimi JvUy 21, 1801.

,Curr«ucy.

eoid

Total gold anA legal t^tnlers. ..

Received by

N.r. Banla.

$2,618,000
6(10.0011

$3.2 H.UOO

Shipped by
N. y. Btn-<.

$•^,686,000

lOll.OoU

$'<,9b6,0OO

Net Interior

Movement.

Gain. $rt3,000

Gain. 20O,OOU

(lain. $2«:<.01'0

. With the Sub-Treasury operations and the gold

exports the result is as follows.

Week Ending July 81, 1891.

Buxkfl' Interior movement, an above

•b-Treaa. oper. and gold exports.

Total gold agd legal tenders

Into

Banks.

$3,219,000

15,100,000

$18,319,000

Out of

Banke.

$2,986,000
15,300,000

$18,283,000

Net Change in
Bank Holdingt.

Qaln. $233,000
Loss. 200,000

Gain. $33.000

The following table indicates the amount of bullion

in the principal European banks this week, and at the

corresponding date last year.

Bankot

RnAland
France
Qerraany*. .
Aust.-Hun'y.
Netherlands..

Nat.B-'lginm*

Tot.thisweek
Tot, prey, w'fc

July 23, 1891.

aoM.

£
27,004,432

M,696,000
30,110,46"

5.473.000

4,301,000

2,977,aS3

SUver.

50,628,000

15,070.233

16,600,000

6,750,000

1,483,667

Total.

£
27,004,432

105,224,000

45.210,700

22.083.000

10,051.000

4.491.000

July 24, 1890.

Oold.

£
»0,836,110

52.764,000 50,584,000

28.311.333 14.155,867

5,419,000|16,483.000

6.114,000 6,448.000

2.822,000 1,411.000

Total,

S
20,83«,U0

103,348,000

42,467,009

21,902,000

10,560.000

4,283.000

124,692.2.32 89.421,900 814,014,132 115,236,413 88,079.667 203,346,110

122,.325.868 89.061.23g 211.390.10l!ll4.O68.14ll88,00O,333 202.068.474

• The division (between gold and silver) given in our table of coin and
bnUion in the Bank of Germany and tlie Bank of Belgium is made from
tlie best estimatf, we are able to obtain: in neltliBr case is It claimed to
be accurate, as those banks make no distinction in their weeidy returns,
merely reportins the total gold and silver, but we believe the division
we make is a close approximation.
Note.—Wereceivetheforegoingresalts weekly by cable, and while not

all of the date given at the head of the column, they are the returns
tssaed nearest to that date—that is. the latest reported tigures.

WHAT THE FIGURES OF IRON
PRODUCTION SHOW.

On their face the statistics of iron production in the

United States for the first half of the current year, as

published this week by the American Iron & Steel

Association, bear out fully the unfavorable accounts

received as to the condition of that trade during the

progress of the six months. Critical examination, how-

ever, reveals certain features which modify materially

the adverse nature of the results disclosed, and deprive

the falling off in production of a part at least of the

significance it might otherwise possess. Of course the

half-year in question will in any event stand as a period

of great depression in the trade—a period of restricted

demand, of reduced production and of unsatisfactory

prices. But by study and analysis we discover tliat the

situation and the outcome, though far from what could

be wished, have not been so bad as the superficial indi-

cations would lead one to think.

We will preface our remarks by saying that Mr.

James M. Swank, the General Manager of the Iron &
Steel Association, is to be congratulated on the prompt

manner in which the iron statistics for the United

States are collected and compiled. It adds very greatly

to the value and usefulness of information of this kind

to have it soon after the close of the period to which it

relates. In the present instance the statements were

issued just three weeks after the close of the half-year.

Considering the number of manufacturers from whom
returns must be sought, and the wide expanse of terri-

tory covered by the United States, this must be re-

garded as very good work. The achievement appears

all the more noteworthy by contrast with the much

slower methods in vogue in Great Britain. For it was

not till the 3d of the present month that the English

trade papers were able to publish the official statements

of the production in Great Britain for the calendar

year 1890—that is, six months elapsed between the

close of the year and the announcement of the year's

results.

According to the statements which Mr. Swank has

now issued, the make of pig iron in the United States

in the first six months of 1891 reached only 3,776,556

net "tons of 3,000 lbs., as against 5,107,775 tons in the

first six months of 1890, being a falling off of 1,331,-

319 tons, or 36 per cent. That is certainly a very note-
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worthy decline. Mr. Swank says it indicates a far

greater reaction in this leading branch of the iron and

steel industries thiiii has ever before occurred. Even

the reaction following the panic of 1873, he says, was

relatively not anywhere near so severe as that which

has now taken place. He bases his statement on tiie

fact that while production after 1873 steadily fell off

till 1870, the total decline for the whole period was

only 27 per cent, while now the contraction is 26 per

cent for six months.

One is apt, however, to get an erroneous idea of the

nature and importance of the falling ofiE the current

year from a mere comparison of the aggregates without

regard to the circumstances and conditions which have

affected those aggregates. In the first place, it is well

to remember that the totals cover merely a period of

six months, and hence are not so conclusive for pur-

poses of comparison .as they will be at the end of the

twelve months. By that time the results may be quite

dififerent—perhaps much more encouraging. In the

second place, the effect of the falling off in the produc-

tion of rails must not be overlooked. That, indeed, has

been a most important factor in the result. Mr.

Swank's statistics show that whereas in the first half of

1890 the production of Bessemer steel rails was 1,032,658

tons, the production in the first half of 1891 was only

579,939 tons, being a falling off in that one itom of

nearly half a million tons. The falling oif in the

make of iron for the six months as compared with last

year we have seen was 1,331,319 tons. As it takes a great

deal more than a ton of iron to produce a ton of steel

rails, it is probably no exaggeration to say that one-

half the 1,331,319 tons falling o2 in the production of

pig-iron is accounted for by the diminished require-

ments for iron for use in the manufacture of rails. In

point of fact the production of Bessemer pig-iron

(used for making Bessemer steel and then for convers-

ion into rails) declined from 3,341,545 tons in the first

half of 1890 to only 1,504,970 tons in 1891, the falling

off amounting to 736,575 tons, or almost 33 per cent.

The loss in the production of iron being so largely

connected with this one circumstance, the matter

assumes a somewhat different phase, and it becomes
important to examine a little into the reasons for the

reduced demand for rails. Changes in new railroad

construction will not explain the great reduction in

demand. The amount of new road built was small in

both years, and while the aggregate in the first six

months of 1891 was evidently somewhat less than in

the first six months of 1890, the difference on that

account in the requirements for rails could hardly
amount to more than 40,000 or 50,000 tons. The
causes, then, must be sought elsewhere, and they are

found in the peculiarly unfavorable circumstances
attending the operation of railroad properties. With
a short grain crop and the prospect of diminished
traffic and earnings on that account, with the panic
last autumn putting a check on mercantile enterprise
and making trade very quiet, with the financial outlook
uncertain and confidence completely unsettled all over
the civilized world, and with railroad properties depre-
ciated and the demand for securities at so low an ebb
that even the best of corporations have found it impos-
sible to float new issues to supply needed capital—with
such the prevailing conditions railroad managers were
forced to practice the most rigid economy by reducing
repairs, renewals and betterments to a minimum. It was
not a matter of choice but a matter of necessity. The
effect is seen in the great contraction in the consump-

tion of rails, the contrast with last year being all the

more marked because then the opposite policy was
being pursued, railroad managers at that time having

carried on repairs and renewals on a very liberal scale.

In this view it would seem that a change may bo looked

for as soon as the crops are assured and the financial

prospect brightens.

Another circumstance tends to qualify the large fall-

ing off in the pig iron production. It is generally sap-

posed that this falling off indicates a contraction in the

consumption of iron to that extent. But that is not

correct. In other years stocks of pig in makers' handi
have increased during the first six months, but in the

present year stocks have been drawn down, thus mak
ing quite a difference in the comparison. We have

prepared the following statement to show how the com-
parison stands after allowing for the changes in stocki.

CONSUMPTION OF DOHKSTIC PIG IRON.

Fir$t Six Monttu.
N«( Tons of 2.000 Lb».

1891. 1890. 1 1883.

3,77«,556 6,107,775'«,10.),995

•200,98J 1»2,119| 237,125

3.977,.M2' 4.085.358'3,873.S70

1898.

3,382,503

63,121

3^3197379

1887.
1 1889.

Production
Increase In stock

Consumption

3,415,210:2.9M.20>

12.013 53,909

3,103,197 2,900.300

• Decrease.

Thus while the falling off from last year in produc-

tion has been 1^ million tons, in the amount gone into

consumption the falling off is less than a million tons.

If in addition we allow for the diminished require-

ments for iron for rails, the falling off in the ordinary

demands for iron is seen to be quite small. Moreover,

even with this smaller requirement for rails, the con-

sumption for 1891 stands larger than in any other year

excepting only 1890.

The effect of the Connellsville coke strike, too, in

diminishing both consumption and production, should

not be overlooked. It is clear now that production

would have fallen off heavily even without the aid of

that strike, but the strike led to curtailment on a more

extensive scale than would otherwise have been prac-

ticed. There have been during all the last six months

vague apprehensions of trouble to come in the financial

world, and business men have acted on the idea that

it was wise to proceed slowly and cautiously, to avoid

doubtful and hazardous undertakings, and to restrict

operations as far as possible. Hence when the coke

strike came iron producers were only too glad to avail

of the opportunity and blew out their furnaces ; so also

with those requiring iron for manufacturing and other

purposes, the occasion was considered timely for reduc-

ing operations in like manner ; and railroad ^managers,

we have seen, reduced their wants as a matter of

necessity.

In a word, we are forced to conclude that the policy

of contraction has been carried to unusual lengths.

Only on that theory is it possible to understand the

great reaction in the other direction which has occur-

red during the last few weeks, as evidenced byjthe fig-

ures of production per week given by the Iron Age of

this city. According to these figures, the capacity of

the furnaces in blast which had fallen from 183,846

gross tons of 2,240 lbs. per week on December 1 to only

113,483 tons on April 1, had on July 1 got back to

171,115 tons. This is a very high average, and it is a

question whether it cm be maintained; good crops and
an improved tone in financial circles are certainly

essential to that end. But the reason for the violent

reaction, as well as the preceding depression, would

seem to be found in the circumstances detailed above.

It is always interesting to divide the iron made accord*

ing to the character of the fuel used, and hence we have



110 THE CHRONICLE. [Vol. Ull.

It will be noticed that tlie
prepared the following table,

bulk of the decline in production has been in the iron

made with bituminous coal and coke as fuel, which

was to be expected.

PEODDCTIOX ACCOKDING TO FITEL U8BD.

JFtr«t SU Monthi.

BUumlnons coal and coke.

.

Mixed anthracite and coke.

.

Anthracite alone

Charcoal

Net Tons.

1891.
I

1890.

2.166.289
j

3,666,168

1.015,900 1.227,195

291.387 311.127

Total
tJnsold Btocks-

Jane 80

December il —

8,778,550 6,107,776

2,875,604

753,827

181,781

308,780

510,296 160,361

711,281

4,100,995

663,286

817,915

1888.

3^8,817
847,646

107,802

278,238

1887.

1.950.339

916.139

255,004

263,128

3,382,603

101,266

836,161

3,116,210

264,717

338.142

Note.—In above stocks are included amounts reported held by the

American Tie Iron Storage Warrant Company in Its yards, namely

43493 net tons June 30, 1391 ; 59,289 tons Dec. 31, 1890 ; 71,120 tons

June 30, 1890, and 40,544 tons on January 1, 1890.

As regards the production in the different States,

Pennsylvania, Ohio and Illinois (being large producers)

have all lost heavily, but it is somewhat of a surprise to

find that the Southern States also show a quite uniform

falling off, as it was supposed these had taken advan-

tage of the Connellsville coke strike to produce in-

creased amounts. Here are the figures.

PBODncnON OF PIQ IROS IN SOUTHERN gTATBS.

does undoubtedly show the comparative condition of

communities. For example, it is certain when we find

that the number of indoor paupers in 1880, which was

66,203, has increased but eleven per cent in ten years,

while the aggregate population has increased twenty-

four per cent, that the average condition of the people

must be better now than it was in 1880. Also that a

total number of 986,000 paupers in the United King-

dom out of a total population of 37 millions—or 26,-

650 to the million—proves a vastly greater amount of

misery than the 1,166 to the million in this country.

And indeed we may even go so far as to say that a

condition of society wherein but one person in eight

hundred—the American pauper rate is less than that

—

wholly fails to earn his living is not, and cannot be, a

very bad state.

Upon an analytical examination of the figures pre-

this Bulletin, it appears.

Firft Six Toiu of 2.000 Pounds.

Montlu. 1891. 1890. 1860. 1868. 1887. 1888. 1886.

Alabama
Tennessee—
VliKtnIa

West Virginia

Kentucky
Georgia
Maryland

879.181

142.010

141.908

20.977

18.779

21.401

10.992

8.165

1.003

786.666

163,451

113,193

167,052

68,639

26,616

10,599

72,832

6,817

1,401

861,846

117.401

112,328

78,776

23,885

11,888

10,233

1,111

922

169.696

122.817

92,196

15,801

21.287

28,658

6,260

2,968

1,100

111,921

119,887

81,773

82,680

21,915

23,911

17.127

1.929

I.IOO

118.280

96.045

69.788

19.958

19.351

22.689

11.193

260

1.000

116,628

118.186

70,111

71,627

36,965

16,763

7,611

8,383

1,000

H'rth Carolina 820

Total 963,630 744,619 1S5,862 li:.226 842.637

as we should

a large pro-

is due to immi-

73,045

32,177

6,467

21,519

12,88a

Thus all but two of the nine Southern States record

a decline, the aggregate output for 1891 being 786,656

tons, against 953,630 tons for 1890.

PAUPERISM IN- THE VNITED STATES.

It is a somewhat startling statement to make that

there are almost as many public paupers in London as

in all the United States, but it is one which is at any

rate borne out by the oflacial statistics. The weekly

return of metropolitan pauperism for the second week
of June, 1891, published by the London papers, shows

a total of 55,029 indoor and 33,202 outdoor paupers

;

a total of 88,231. Census Bulletin No. 90, just issued

by the Census office, reports the whole number of

inmates in almshouses in the United States in 1890 at

73,045 ; and of outdoor poor, that is the poor who are

permanently supported at public expense at their own
homes or with private families, at 24,220. This is a

total of 97,265 wholly dependent persons in the entire

country, hardly 10 per cent more than the total num-
ber of paupers in London. There is reason to believe

that the American figures are accurate. The Rev. Mr.
Wines, who is the special agent of the Census in charge
of matters relating to pauperism and crime, has had
long experience in this department of social statistics.

He was for ten years the Secretary of the Public Chari-
tieg Commission of Illinois, and was the special agent
in charge of this inquiry under General Walker in the
Tenth Census. As to the accuracy of the London
figures there is of course no doubt.

While a statement of the number of persons who
are fully supported at public expense does not reveal
all the misery and poverty even of the most abject
description, yet it is useful as an indication : and it

sented in

aaturally expect it to appear, that

portion of the pauperism that exists

gration.

Whole number of indoor paupers

Foreign born 27,648

One or both parents foreign 4,529

Foreign in present or last generation..

Colored

Native, parents native

Nativity or parentage unknown

It will be seen that more than one-half of those con-

cerning whom the facts are known are of foreign birth

or of foreign parentage in the last generation. No one

will be surprised at the discovery of this fact. But

it is rather astonishing to find that the colored people,

who compiis3 oae-eighth of the whole population, fur-

nish less than one-eleventh of the paupers. Doubtless

the explanation is two-fold : that the negroes can live

upon much less than white people, and that private

charity in a great many cases obviates the necessity of

appeal for public support. Nevertheless, after all allow-

ances are made the showing in this return is highly

creditable to the colored race.

The most interesting table in the Bulletin is that in

which a comparison of the paupers in 1880 and 1890 is

made by States. In the whole country the ratio of

indoor paupers has declined from 1,320 to the million

to 1,166 to the million during the ten years. The

highest ratio was found at each Census in the States of

North Atlantic division, which comprises Newthe

England, New York, New Jersey and Pennsylvania.

In this group of States the ratio has declined from

2,339 to 1,790 to the million in each case. In most of

these States the actual number of paupers is less in

1890 than in 1880, and in every one the ratio is less.

In the South Atlantic division, the States from Dela-

ware to Florida, the ratio is low, and has varied but

little, the decline being from 918 to 914 to the million.

In the South Central division, from Kentucky to

Texas, the ratio is lowest of all, but has risen from

413 to 460. It has also risen slightly—1,141 to 1,145

—

in the North Central division, Ohio to Dakota and

Kansas ; and from 1,023 to 1,036 in the Western divi-

sion, Montana to New Mexico and the Pacific Ocean.

The highest ratio of all is in New Hampshire—3,036,

but this compares with 3,453 in 1880. Massachusetts,

California and Ohio are the only other States exhibit-

ing a ratio exceeding 2,000 to the million, and the

Massachusetts ratio has declined from 2,542 to 2,110.

The condition of New York is also noteworthy ;
for
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with almost a million more inhabitants thoro are 2,000

fewer paupers, and the ratio has declined from 2,450

to 1,713 to the million.

Such facts as these are in the highest degree encour-

aging. It is perhaps of little significance that wo find

a low rate of pauperism in the newer part of the

country, whither only the energetic and capable

" hustlers" throng ; or in the rich agricultural regions,

whore food is abundant and cheap, and where there is

employment for all who are not physically disabled ; or

in the semi-tropical South, where human wants in

respect of clothing are least and where food is to bo

had for the taking. But it is a fact of very deep

meaning that pauperism is surely declining in the

oldest regions, in the regions most densely populated,

in those where nature is in her surliest mood as respects

both climate and soil, where immigration throws the

heaviest burdens on tax payers, in those where the

crowding and competition of city life are severest upon

the weak and the ill. It may be that the operation of

the pension laws has kept from the almshouse

thousands of persons who would otherwise have been

driven into them, and this fact ought perhaps to be taken

into the account in commenting on these figures. Yet

even then the exhibit is one to fill an American with

pride, that he dwells in a land where none need be so

poor as to be dependent, except those whom physical

disability prevents from earning a living.

RATES FOR LONG AND SHORT DISTANCES.

The Inter-State Commerce Commission have recently

rendered a decision in a case which involved not only

the application of the long-and-short haul clause of the

Act to Regulate Commerce, but also raised the question

how far carriers engaged in the transportation of

through traffic with connecting roads could legally

charge like rates on shipments for longer and shorter

distances. The text of the Commission's decision has

just been received, and as the case presents some new
phases of an old question, it will be interesting to review
it as briefly as possible, and see what the circumstances
were and the nature and character of the ruling based
on the same.

The action was brought by the James & Mayer Buggy
Company of Cincinnati, manufacturers of buggies and
carriages, and had reference to the rates charged on
shipments from Cincinnati to Atlanta and Augusta
and to a point called Social Circle, lying between
Atlanta and Augusta. The carriers making up the
through route and against which action was brought
were the Cincinnati New Orleans & Texas Pacific (from
Cincinnati to Chattanooga), the Western & Atlantic
(from Chattanooga to Atlanta), and the Georgia Bail-
road (from Atlanta to Social Circle and thence to
Augusta). The complaint was that the two carriers

first mentioned charged the same rate for transporting
vehicles from Cincinnati to Atlanta, a distance of 474
miles, that they did in connection with the Georgia RE.
for transporting the same class of traffic from Cincinnati
to Augusta, a distance of G45 miles ; and furthermore,
that to Social Circle, a point 119 miles nearer than
Augusta, the charge was 30 cents per 100 lbs. greater
than to Augusta.

The Commission, on investigation, fonnd that the
rate to Atlanta and Augusta was $1 07 per 100 lbs.,
instead of $1 01, as charged in the complaint, and that
the Social Circle rate, therefore, was $1 37 instead of

tl 31. They also found that in all cases these through
rates were less than the aggregate of the local rates

over the lines composing the through route. Thus
between Cincinnati and Chattanooga the established

rate is 76 cents per 100 lbs. ; between Chattanooga and
Atlanta, 57 cents ; between Atlanta and Social Circle,

30 cents ; and between Atlanta and Augusta, 64 cents.

On this basis the charge to Atlanta would be 111 33 in-

stead of the $1 07 charged under the joint through,

arrangements, and the charge to Augusta would be

*1 97 instead of $1 07. Even in the case of Social

Circle there is a reduction, for full local rates would
call for a charge of $1 63 instead of the II 37 actually

demanded. But, as already said, this latter fig-

ure is 30 cents greater than the tariff to Augusta,

a point 119 miles more distant on the same line

of road. It is proper to state that the amount is

arrived at by taking the through rate of $1*07 from
Cincinnati to Atlanta, and adding to it the local rate

thence to Social Circle of 30 cents. Social Circle being

considered a strictly local point. Of course, in charg-

ing the same rate ($1"07) to Augusta as to Atlanta, the

mileage being so much greater, each road's proportion

of the whole is less. For instance, while in the one
case the New Orleans & Texas Pacific gets 75 '9 cents

for its share, in the other case it gets only 55*7 cents,

the freight being in both instances moved the same
distance and from and to the same points ; so, too, the

Western & Atlantic in the one case gets 31"1 cents and
in the other only 22-9 cents. But while the propor-

tions which the different roads get are important aa

showing how small and also how varied are the figures at

which carriers sometimes move freight, they have

little bearing on the issue in this instance, which

concerns simply the total through rate as charged

shippers.

By the fourth section of the Inter-State Commerce
law, as is known, carrfers are not only forbidden to

charge a greater compensation "for the transportation

" of passengers or of like kind of property, under sub-
" stantially similar circumstances and conditions, for

" a shorter than for a longer distance over the same
" line," but it is also expressly provided that " this

" shall not be construed as authorizing any common
" carrier * * to charge and receive as great com-
" pensation for a shorter as for a longer distance."

The questions presented for the consideration of the

Commission were (1) whether the making of the same

rate to Atlanta and Augusta was in contravention to

this section of the law, and (2) whether the charging

of a higher rate to Social Circle than to Augusta—that

is " for a shorter than for a longer distance over the

" same line in the same direction, the shorter being
" included within the lonjer distance "—could be jus-

tified. The matter, of course, hinged entirely upon
the point whether the " conditions and circumstances '

under which the transportation services were rendered

were "substantially similar." As regards the differ-

ence in the rate to Social Circle as compared with that

to Augusta, the Commission decides that the conditions

were substantially similar, and hence that the differ-

ence cannot be allowed ; but as regards the rates to

Atlanta and to Augusta, it in effect decides that the

circumstances and conditions affecting tariffs are not

similar, and hence that a discrimination in favor of

xVugusta by giving it a like rate as Atlanta, though 171

miles further off, is not illegal or forbidden.

The reasons for giving Augusta the same rate as

Atlanta are found in the conditions relating to water
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transportation along the Atlantic Ooast, and the car-

riers were able to offer a strong defense of their action

in that respect—much stronger, it seems to us, than

their defense of the higher rate to Social Circle. The

argument is that water competition via Charleston and

Savannah operates to lower rates to Augusta. The

Georgia Railroad in its argument made this point

very clear. It says that " at Baltimore, Maryland, and

" other Eastern cities, large manufactories of buggies,

"carriages, &c., exist, and that the product of these

" factories is transported from said places to Augusta

"at such rates that if this respondent and its connec-

" tions between Atlanta and Cincinnati charge a rate

"higher than $1 07 per 100 lbs. from Cincinnati to

"Augusta, no freight of this character would come

" over the Georgia Railroad ; for the product of the

" Eastern factories would be delivered in Augusta at a

"rate which would exclude the Cincinnati product

" from the Augusta market."

This is the whole case in a nutshell. But the Inter-

State Commerce Commission, while evidently recogoiz-

ing the force and validity of the argument made, do

not appear to have been entirely convinced by it, for

they undertake to combat it. They take pains to

point out that even as it is manufacturers in Baltimore

have an advantage of 18 cents per 100 lbs over those in

Cincinnati on shipments to Augusta, since the rate

from Baltimore to Augusta is only 89 cents, as against

the II '07 from Cincinnati to the same point. This

should really be regarded as corroborative evidence in

support of the claim that rates to Augusta are gov-

erned by exceptional conditions. Obviously, too, as

the tariff from Baltimore to Augusta is so low the

tariff from Cincinnati could not well be placed much
higher. The difference of 18 cents, therefore,

which has been allowed, if it shows anything

shows a desire on the part, of the roads from

Cincinnati not to carry the process of attempted

equalization with Baltimore any further than

absolutely required. The Inter-State Commerce
Commission, however, draw an entirely different

conclusion from the circumstance in question. They
say the fact that Cincinnati makers ship their product

to a market in which they are in the matter of trans-

portation at such disadvantage in competition with their

rivals shows that the question of competing in the

Augusta carriage market " involves and depends upon
" commercial and other conditions than such as aifect

"freight charges." Whatever may be thought of the

plausibility of this statement it ignores most assuredly

an important consideration, namely, that while Cincin-
nati makers can compete with rates 18 cents per 100
lbs. against them, they might find it absolutely imposs-
ible to continue the competition under a 25 cent differ--

ence in rates or even a 20 cent difference.

However, the Commission while attempting to con-
trovert the arguments advanced on behalf of the
carriers, in their decision do not rule against them, and
that, after all, is the point of most importance. They
say that ordinarily the greater distance would warrant
higher charges to Augusta than would be justifiable to
Atlanta on Cincinnati freight. " Still, if the carriers,
"to secure traffic to Augusta, accept Atlanta rates
" which afford less profit in proportion to distance,
" there can be no legal objection unless by accepting
" the same rates to Augusta said defendants may sub-
" ject ' any particular person, company, firm, corpora-
"tion or locality, or any particular description of
" traflSc, to any undue or unreasonable prejudice or

" disadvantage.' " It will perhaps be noticed that that

part of the foregoing extract placed within secondary

quotations embraces the provision contained in the 3d

section of the Inter- State law. As to the application

of said provision in the present case, the Commission

say that " it is not claimed, nor does it appear, that

"any such prejudice or disadvantage results from the

"acceptance of rates by the defendants which are

" somewhat lower than they might legally exact on

"Augusta shipments from Cincinnati."

On the other hand, in the matter of the higher

charge to Social Circle, the Commission have taken a

decided stand against the roads. This higher charge

being "for a shorter than for a longer distance over
" the same line in the same direction, the shorter be-

"ing included within the longer distance," comes

within the distinct prohibition of the fourth section of

the Inter State Commerce law, and as the Commission

have become inclined to construe this clause rather

strictly, it was perhaps to be expected that the decision

would be against the defendants. The carriers referred

to the advantage held by Augusta by reason of the

lower rates from the seaboard cities, and they also

argued that Social Circle was too far removed

from Augusta to get the same advantages. They like-

wise contended that as the rate to Social Circle was not

the result of joint agreement or arrangement between

the various roads, but was arrived at simply by adding

the local rate from Atlanta to Social Circle to the

through rate from Cincinnati to Atlanta—on that ac-

count traffic to Social Circle was to be considered as

local traffic exempt from the operation of the long-and-

short-haul clause. But the Commision hold that plea

to be untenable, especially as the shipments to Social

Circle are made on through bills of lading; " the carriage

" and traffic is none the less Inter-State * * because

"as between themselves the carriers make and appor-

"tion the rates to Social Circle and Augusta on differ-

"ent bases."

As to the contention that water competition served

to lower rates to Augusta but not to Social Circle, the

Commission lays down the rule that "the competition

"by water which would bring the transportation

"within the exception of the statute is competition in

"transportation to the longer-distance point, and as to

"freight which if not carried to such longer-distance

"point by the defendant roads could reach such desti-

" nation by water transportation." In the case of ship-

ments from Cincinnati to Augusta, it was not claimed

that the freight would go by water if rail rates were

not low enough, but merely that a low rate was necessary

in order to enable Cincinnati manufacturers to compete

with Baltimore manufacturers in the Augusta market.

Then, too, the Commission found that while Social Cir-

cle was charged 30 cents more than Augusta, stations

on branch lines of the Georgia Railroad, like Athens,

Milledgeville and Washington, all more distant from

Cincinnati than Social Circle, were granted the same

rate as Augusta. On this state of facts, the Commis-

sion have issued an order requiring the roads to desist

from charging a higher rate from Cincinnati to Social

Circle than from Cincinnati to Augusta. It was also

ordered that the charge from Cincinnati to Atlanta

shall not hereafter be in excess of II '00 per 100 lbs.,

the rate now being $1-07, as already mentioned. It is

important to note that no order is made as to rates to

Augusta. The companies might maintain the present

tariff of $1-07 to that point, and on the other hand

there is nothing to prevent them from dropping that.
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too, to tho |il-00 basia, thus keeping Atlanta and

Augusta on an even footing tho same as now.

Tho change in rates applies not alone to shipments

of carriages, buggies and vehicles generally, but to all

other freight of the same class and taking the same

rates. Hence the effect may be slightly greater than

might at first thought be supposed; still, as only articles

forwarded in less than oar-load lots are embraced it must

nevertheless be quite limited. Moreover, though tho

decision of tho Commission may not be entirely satis-

factory to the roads, the Commission's action in this

instance possesses certain elements of fairness which

will tend in great measure to disarm criticism.

THE EUROPEAN OUTLOOK— THE
COMPLICATIONS IN THE EAST.

The Londoners have had no reason to complain of

want of excitement this summer. The visit of the

(Jerman Emperor was not only a sensation in itself; it

gave the authorities and the people an opportunity for

demonstration and display such as they have not had

in many years, and such as, according to London talk,

has been too sparingly afforded during the reign of

Queen Victoria. The visit of the German Kaiser,

associated as that was with the marriage of the Prince

of Anhalt to one of the Queen's granddaughters, and

with the magnificent and successful efforts of the Cor-

poration of London to do honor to the occasion, will

not soon be forgotten. It has given the British cap-

ital the distinctive honori of the season.

It would seem, however, as if the festivities and

demonstrations of the summer of 1891 in London were

not yet ended. Scarcely has the German Kaiser left

the shores of England, when another royal visitor

arrives in the person of the Prince of Naples, the son

of King Humbert, and heir apparent of the throne of

Italy. It is not intended to mark this occasion by any

such outward display as gave eclat and importance to

the visit of the Kaiser. Nor would such display be in

good taste. But the Italian Crown Prince, who is to

be nominally the guest of the Italian Ambassador, is to

be properly cared for. He will be the guest of the

Queen at Osborne. Under royal auspices he will see the

regatta at Cowes, and he will witness a review of the

troops at Aldershot. Lord Salisbury has made
arrangements to give a garden party in his

honor at Hatfield ; and the Italian colony in

London, not to be behind-hand, will show their

respect for the grandson and namesake of the first King
of united Italy, " il re galantuomo," by entertaining
him at a banquet. The Prince is a lover of science;

has a taste for mechanics and manufacturing industries;

and it is understood that while he will not overlook
Woolwich or neglect the London museums and art gal-

leries, he will make visits of inspection to several of the
more interesting factories in the provincial towns and
rural districts. A young man, only twenty-two years
of age, and unafBanced, it is not wonderful that rumor
should have it that he is anxious to be introduced to

the fair and attractive granddaughters of Victoria.
The religious question would be a serious barrier
in the way of any marriage alliance between the royal

house of England and the Roman Catholic royal house
of Italy.

It is curious to notice how, amid all these and other
like movements that make for peace and concord,
manifestations and complications of another kind are

;

giving cause for uneasiness and anxiety. Probably
Europe has not for many years been in a condition

when war was less imminent than now. When emj
one is ready and on the watch an outbreak of war if

much less likely than when some of the principals in s

possible contest are known to be unprepared. Every
nation in Europe is now armed, and while all are not
equally eager for war, or equally indifferent to the

results, there iu not one of the first rank but is fully

prepared for the conflict, if the necessity should arise.

Noone, looking to the future, can speak with confidence,

and yet the continuance of peace is far more likely than

any sudden outbreak of hostilities. But because the

sudden sound of the war clarion is not an impossibility,^

these London festivities and demonstrations, these

interchanges of royal and imperial civilities, these

marryings and giving in marriage, as well as those other

movements at which we have hinted—all acquire a

magnified and perhaps an undue importance. If in

the one class of events we can discern half-concealed

efforts to strengthen the bonds of paace, we can dis-

cover in the other class of events reasons why sach

efforts should be deemed necessary'.

Among these last we have to mention the recent

manifestation in the French Chambers of a hostile feel-

ing towiird Germany—a fresh outburst of the appar»

ently unquenchable spirit of revenge. With this must

be connected the growing rapprochement between

France and Russia. The irritation begotten of the

Kaiser's visit to England will be increased by the visit

of the Italian Prince, and the arrival of the Frfench

fleet in Russian waters this week has been made the

occasion of a great display of friendly feeling by the

Russian Government. Then there is the persistent

concentration of troops by Russia on her western fron-

tier—a concentration which very naturally creates

uneasiness both in Austria and Germany, which goea

on steadily in the face of all remonstrance, and which

is all the more alarming that Russia's railroad arrange-

ments for the movement of troops are said to be all but

completed and far in advance of those of either Austria

or Germany.

This, however, is not all. The Balkans are again

becoming a centre of interest. The Roumanian diffi-

culty seems to have been gotten over for the present.

Prince Ferdinand, the heir-apparent, having aban-

doned his intention to marry Mile. Vagaresco ; but

Russia is again showing her hand, without any attempt

at disguise. Since the retirement of Milan from the

Servian throne there has seemed to be a disposition to

let Servia alone. But Russia has been busy all the

while, although her plans were artfully concealed. It

seemed to be the policy of the Russian Court to promote

the interests of the Prince of Montenegro ; and while

report had it that the daughter of Prince Nicholas

was about to be affianced to the Czarewitch, the

Prince himself was finding delight in visions of

a new Slavic Empire covering the entire Balkan

region, himself at its head. Now it seems these visions

have vanished, in view of the fact that the young King
Alexander of Servia is off on a visit to the Czar by

special request. The Prime Minister M. Ristichs, a

pronounced Russophile, has to all appearances outwitted

at one and the same time, and by one and the same act,

both the Montenegrin Prince and the Austrian Gov-

ernment. What Russia does mean to do by the young

Alexander is not quite clear ; but no one can wonder

that this new and unexpected move of the Czar is a

cause of anxiety both at Cettinje and at Vienna.

Rumor has it also that the Czar is quite as set

upon pursuing the ancient policy of his family as any
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of his predecesors. Ha is beat oa the unificatiou of

tlie Slaric races. He has not given up the hope of

capturing and occupying Constantinople. He seea m
the future all barriers removed and the flag of the

Eomanoffs floating proudly in Mediterranean waters.

Travelers in the East tell ua that Eussia, no longer

caring to provoke Europe by open aggression, is push-

ing her way from the Black Sea through Asia Minor,

and that she will soon emerge on the coast at Alexan-

dxetta, directly opposite to Cyprus. It would thus

almost appear as if Lord Beaconsfield's hitherto

worthless annexation would yet be of some value, and in

the line of his own purpose. Certain it is Russia will not

ba allowed to become a Mediterranean power until after

some great change of European sentiment, or until

after some tremendous and ruinous struggle.

Such generally is the outlook. If it is not absolutely

reassuring in the iuterests of peace it cannot by any

means be said to point to any immediate conflict. The

Tenewal of the Driebund and England's unconcealed

sympathy with the same justify U3 in saying that the

moral and material weight of Europe is against any

disturbance of the status quo or any warlike effort

pointing in that direction.

Condition of Baltimorb National Banks.—Through the

courtesy of Mr. E. S. Lacey, Comptroller of the Currency,

we have received this week an abstract of the condition of

the national banks in the city of Baltimore at the close of

business on Thursday, July 9, 1891. From it and from pre-

vious reports we have prepared the following, which covers

the results for July 9 and May 4, 1891, and for purposes of

comparison the figures for last year (July 18) are given :

July 9, ifiv 4, Julv IR,

1891. 1«91. 1890.
Number , 22 22 19
Besources—

I«aa3 ana discounts, Incl. OTerdratti »30,081,4*8 "tSl.SSl.l.^! »S1,783.173
Stocks, bonds, 4c 2,739,635 2.788,535 2,229,733
Due from reserve agents 8.373,289 2,188.583 8.0iH,793
Due from banks and bankers 2,315,521 1,910,801 1,907.239
Bauklnit house, furniture and fixtures 1.328,113 1,322,698 1,197,591
Otherreal estat« 1,52,920 185,920 148,450
Gold coin and certigcatei 2,054,873 1,877,189 2,836,115
Silver coin and certlflcates 917,238 719,995 858,801
Lexai tendernotes and cert'f8 of deposit.. 2,385,962 1,803,073 2,005,738
Bills of other banks 208,841 161,514 237,009
BiChanges for Ciearing House 1,638.353 1,437.320 1,443,502
Current expenses and taxes paid 82.262 191,892 51,285
Premiums on n. a. bonds ... 74.525 76,044 45,033
other resources 171,408 109,854 142,836

Total »47,429,28S) »46,893,047 (48.088.110
LiaMlitifs-

Capital stock paid In »13,U8,050 112,968,760 $12,318,260
Surplus and undivided profits 6,219,388 5,6'<7,405 6,085,347
Circulation outstanding 970,891 986,020 836,160
Dividends unpaid 299.657 43.900 122,752
Individual deposits 23.173.680 21,227.288 24,355.807
Other deiKisits 370,737 371,83J :170 8M
Due to banks and bankers 4,061,765 4,379,812 4,940 957
Notes and bills payable 182,303 100,000 44,015

Total $47,429,289 $45,763,047 $48!o38,110

[From our own oorrespondent.]

London, Saturday, July 11, 1891.

Since Wednesday there has been some recovery in the rates

of interest and discount here. On Monday and Tuesday the
rate of discount in the open market was little better than Ji
per cent, and money was lent freely at J^ and % per cent.
Since Wednesday, however, the rate of discount in the open
market has advanced to 1 per cent and in some cases to 1

1^
per cent. The rise is mainly due to the unwillingness of bank-
ers to go on employing their deposits at these low rates and
their decision to invest a larger portion of their funds in se-
curities. The joint-stock and private banks are allowing 1 p3r
cent on deposits. It is true that they pay nothing for their
current accounts, but it will be seen that the deposits cannot
be employed in the bill market at present at a profit. There-
fore the banks have begun to buy sound investment securi-
ties, such as consols, Colonial stoaks and Eaglish railsvay da-
bentures, and thus they are diminishing the supply in the
discount market.

During the week ended Wednesday night V4 million sterl-
ing was withdrawn from the Bank for Russia, and it is

linderstood that less is to go forward during future weeks
Shan anticipated, though early in August another miUion and
a quarter sterling wUl probably be sent. The reduction is

due to the great change for the worse that has taken place ia

the prospects of the Russian harvest. The latest reports are

to the effect that great damage has been done in the most

important wheat-growing districts in Ru33ia, that in some of

those districts the harvest will be such a failure thit even

famine is apprehended, and thoujh in others t'ae deSoiency

will be less yet the out-turn taken as a whole will be

decidedly short. If this proves true, the R issian Govern-

ment will not be able to increase the balances it usually keeps

with its agents in London, Paris ani Berlin, and therefore it

is reported to have decided to take less gold from tham than

previously had been intended, partly bscause of the unfavor-

able prospects of the Russian harvest and pirtly because of

the great fall in industrial shires in B3rlia and the uneasi-

ness thereby excited. Russian rouble notes have also fallen

greatly in Berlin. Since the end of April the B ink of Eng-

land, the Bank of France and the Imperial Bank of Germany

have added about 13 millions sterling to the stock of gold held

by them. They are therefore at present exceedingly strong.

Much rise in rates here for some time to coma is conse ^uently

not looked for, but if the United States take back much of the

gold shipped from New York during the past few months

there must be a sharp advance by and by.

The silver market has been very quiet during the week.

The price fell at one time to 46i. per ounce, afterwards recov-

ered to 46J^d. per ounce, and yesterday fell to 4.5J^d. per

ounce. India is not buying much, and though the Bank of

Spain ia expected to purchase a good deal byand-by, for the

moment its buying is not large. The market, therefore, con-

tinues to be regulated entirely by New York.

The week upon the Stock Exchange here has been a broken

one. Yesterday the German Emperor lunched with the Lord

Mayor at the Guildhall, coming and going in state, and the

procession practically stopped all business. To-day the Em-

peror reviews a large body of Volunteers on Wimbledon Com-

mon, and the Stock Exchange is closed to allow the members

who are Volunteers to attend the review, rraotically, there-

fore, business has been limited to four days ; and even during

those four days it has been much interfered with by the favor-

ite Thames regatta at Henley and by various racing and

cricket amusements. The amount of business done, then, has

been exceedingly simall, and yet there is a very much better

feeUng than for weeks past, and there has been a decided rise

in sound investment securities. Mainly this is due to the

action of the banks referred to above. They are now employ-

ing less money ia the discount market and investing more

than they have done since the Baring crisis. The rise in good

securities has dispelled the alarmist rumors and is slowly re-

viving confidence. Brokers report that the general public is

investing more than it has done for a considerable time past.

The investment demand is still decidedly smaller than it

usually is at this time of the year, but it is greatly larger thaa

it has been for some months. Speculatioa, however, is com-

pletely paralyzed.

The financial outlook for our foreign neighbors oflfers no

great inducement to dealings for a rise. To-day the morator-

ium in Portugal ends, and there is much anxiety as to what

may be the consequence. The crisis in Portugal is very

severe, and though the Government announces that it already

has the means to pay the interest oa the debt in October and

January, few believe it. In any event there is fear of a com-

plete breakdown of the banks, and therefore of a deepen-

ing of the general crisis. The Spanish Government is reported

to have obtained a loan of 3 millions sterling in London and

Paris, and the passing of the Bank Act is now assured ;
hut

there is much anxiety respecting Spain. The crisis in Italy

is likewise serious. Dr. Ellauri, ex-President of Uruguay,

has arrived in London, but has yet made little progress in

compromising with the creditors of the Republic. The truth

is that Uruguay is in a bad position, and it is difficult to see

how fresh money can be obtained. Without fresh money it

is thought impossible for Uruguay to go on paying the inter-

est on the debt. In the Argentine Republic matters are going

from bad to worse, and ia Chili the civil war is appareatly as

far from eading as ever.

The one hope here is that the splendid harvest in the United

States will lead to a great recovery ia New York, and will

gradually bring about a revival in business in Loadoa. There

is much disappoiatment because the recovery has not yet

begun. Still, the belief is general here that it must come, '

and the belief is strengthened by the reports coacerning the
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Emsiaii li^irvroat. Apparently Western Europe will havo U>

depend lar>{oly up>n tlio United States for its supplied of

grain, and therefore the Amarican farmers ought to be able

to sell thoir crops at escaoJingly profltablo pricoi. But for

the present, Bp?culatioa in American securities is utterly

Btoppad, and brokora report that thay hardly do a transaction

in the course of a whole day.

The first meating of the reorganized coaapiny of Baring

Brothers & Co., Limited, was held on Tuesday, Mr. T. C. Bar-

ing presiding. He stated that the company had retained

nearly the whole of the commercial credit business of the old

firm. On the 30th of last month the deposits and credit

balances amounted to £3,641,597, and the acceptances to

£3,391,351. On the other side of the account the cash in hand

and at short notice was £2,157,354; the Indian and Colo-

nial Government securities, £447,003 ; the bills receivable,

$1,783,000; and the liabilities of the customers against ac-

ceptances and on current accounts, £3,546,635. The statement

has made a very good impression in the city.

The Board of Trade returns for the month of June and for

the first half of the year are fairly satisfactory, considering

the grave crisis we have been passing through. The value of

the exports of British and Irish produce and manufactures for

the month amounts to a little under 21}^ millions sterling,

being a decrease of somewhat less than }^ per cent

compared with June of last year. For the half-

year the value is a trifle over 134 millions sterling,

being a falling oflf of 2^ per cent. The imports, on the other

band, amount in value for the month to over 36?^ millions

sterling, an increase of nearly 13 per cent. For the six

months the value exceeds 213J^ millions sterling, an increase

of about 2}4 per cent. For the six months the total value of

the exports of British and Irish produce and manufactures to

the United States was £11,630,000, an increase of £161,000

compared with the corresponding period of last year. There
was a large falling-off in woollens and worsteds, and a small

faUing-ofI in linen, iron, steel, silk, and miscellaneous, but

there was an increase in tin plates of 2}4 millions sterling.

The exports to the Argentine RepubUo amounted in value for

the six months to about 1}£ millions sterling, being a falling-

off compared with the corresponding period of last vear of

£931,000.

Tlie weather this week has been very broken, interfering

riously with hay-making, which has already begun in the
South of England. The crop is fairly good. The cereal crops
throughout the United Kingdom continue to improve most
satisfactorily. The yield of wheat now promises to be about
30 bushels to the acre, but warm dry weather is much wanted.
On the Continent, too, except Russia, improvement is

reported.

The comparison of import trade is as follows:
1891.

Imports. £
January .33,741,032
Febniarj". 33,311,354
March 35,253,058
April 38,982,537
May 34,377,698
Jane 36,850,124

1890.
S.

38,143,850
31,018,842
36,140,334
35,680,242
33,341,005
32,926,295

Ditferenee,
£

—4,402,768
+ 2,292,512— 887,275
+ 3,:^02,295
+ 1,036,693
+3,923,329

Per Ct.

6 months.... 212,291,540 206,926,758 +5,364,782 +2-59

The following table gives the exports of British and Irish
jiroduce:

1890.1891.
Kxi'ORTS. S.

.Tinuary 19,834,315
I ibruary 20,470,621
March 21,663,378
lAprU 20,919,066
May 19,744,473
June 21,434,399

6 months.... 124,066,252

21,586,752
21,084,228
20,067.022
20,344,367
22,940,779
21,532,817

IHffertixce.
£

—1,752,437
— 613,607
+ 1,.596,356
+ 574,699
—3,196,306
— 98,418

PerOL

127.555,963 —3,489,713 — 273
Exports of foreign and colonial produce were as follows

:

PerCl1891.

Jjannary 4,389,802
iFcbruury 5,862,215
March .5,935.458

•April 5,535,152
May 5,447,331
tJaiie 4,612,759

1890.
£

4,779,951
5,369,507
6,327,102
4,8.59,746
6,476,913
5,106,549

Difference.
£

— 390,149
+ 492,703— 391,644
r 675,406
—1,029,584— 493,790

— 8-20
+ 9-17
— 6-19
+ 13-89
—15-89
— a-66

-1,137,053 — 3-456 months... 31.782,717 32,919,770

Messrs. Pixley & Abell write as follows:
Gold-Thc rteniancl for goXA for tho Continent is Btronprer th.an last

I. 7' *? "" "'"'" ni'"'l'et amounts nie reachma the Bank, which has
> ii o.i'l7,..f

*';''•*'"*' siJ'™ our last. Withdrawals to the amount of

'>jid'5' I.*'
^"^'^ •"'"" place. For Russia, £1,2.-.0,000. Arrivals:

tt«H» «?V,^i**'v'!!\*li
^''^"^ '''''*<'• *'-i'«.000: Natal, £45,000; Aus-

'
fill

' ^•^•S.OOd-, Chill, £2,000: total, £ii41,000.

'•ttSTVi.*"!
"""'' "'"' "' "'« ^lu^" of '»«' *•"-"• and rose to 46i4d.. at

tmn»n,.'VT "[""""isfcre placed. Yesterday, however, there was
2i« l.2^„''"^'^^''"!^

^""''' ''« placed, and a fall occurred to 46<1., whichMS ueen parually recovered to-day, and the market Is now 46»8d.

Btoady. Arrivals
: From Australia, £3,000; Chili, £36,000; total,

£44.000.
Mezloan Dollars—Theso coin have analn nntlrely depended upon

bars, and can bo dealt in ouly at molting parity.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

1891. isao. issa. uss.
J\i>M». July 9. Join 10. July It.

£ £ £ «
Circulation ««,620,700 «6,6.33,100 S6,«80,I70 «3,1U,0«5
PubliOdeposlta «,1»S,88] 6,230,ilO 8,SS0,212 6,149,05,1

Ottasr dopoilts 87,802,408 !!8.211,301 28,019,8« 27,103404
aoremment lecurltlea 12.421,00a 15,103.237 ie.714.92S IS.TttJUO
OthsrlecarlMoi 80,768,279 21.819,931 20.657.427 19,10«,<63

Ressrve 18,989,783 11,718,997 13,794325 12,487,801

Colnand balllon 27,090,432 20,803,097 22,981.995 21,401,340
Prap.>aaet>tollabilltlea.perct. 40^ 3111-18 391.18 38^
Bankrate per ot, Zii 4 2yi m
Consola 2M per caet 98 3-18 95 15-10 98 9.18 997-16
CesrlDX-Hoaae returna 134,334,000 140,117,000 143,019,000 120.528,000

The following shows the imports of cereal produce into the

United Kingdom during the forty-four weeks of the season

compared with previous seasons :

IMPOSTS.

1890-91. 1889-90. 1838-89. 1887-88.
Wheat CWt 48,888,523 47,437,189 51,128,631 40,062,304
Barley 15,246,225 13,539,537 16,790,152 17,263,557
Oats 13,154,758 10,577,038 13,746.311 11,m58,65»
Peas 1,739,506 1,601,402 2,061,237 2,703,986
Beans 2,696,710 2,834,821 2,776,180 2,340,163
Indian corn 24,876,516 34,445,296 25.781.503 20,023,698
Flour 13,711,800 14,564,857 12,180,-278 15,321,123

Supplies available for consumption (exclusive of stocks on
September 1):

1890-91. 1889-90. 1888-89. 1887-88.
rmportaofwheat.Cwt.48,&96,523 47,437,189 51,186,631 40,062,304
Imports of flour 13,711,800 14,564,857 12,180,273 15,321,128
Sales of home-grown. 31,896,482 41,961.000 32,078,613 35,029,317

Total 94,504,805 103,963,046 95,385,572 90,412,749

1890-91, 1889-90. 1888-89. 1887-38.
English wheat, per qr.—

Average price, weelt... .33a. 91. 323. 8(1. 28s. 41. 31s. 5il.

Average price, season.. 34s. 9d. 393. 6d. 303. 9d. 303. 6d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1330. 1389.
Wheat qrs. 2,233,000 2,445,000 2,161.000 1,478,000
Flour, equal to qrs. 261,000 253,000 203,0.10 192,000
Maize qrs. 472,000 464,0J0 700,000 601,000

Ensllsh Financial markets—Per Cable.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending July 34 :

London.

Silver, per oz d
Consols.new, 2% per cts,

do for account
Fr'ch rentes (in Parlsjfr.

'

U.S. 41^8 of 1891 1

U.S. 43 of 1907
Canadian Paclflc
Chic. Mil. & St. Paul....
Illinois Central
Lake Shore
Louisville & Nashville..
Mexican Central 4s
N. Y. Central & Hudson.
N. Y. Lake Erie &Wesfn

do 2d cons
Norfolk& Western, pref

.

Northern Pacific, pref. .

.

rennsylvania
Philadelphia & Heading.
Union Pacitlo
Wabash, pref

Sat. Mon. Tues. Wed. Thurs.

46 45% 45»8 4618 46%
953,8 955,„ 935,6 95i.<i8 9513,8
9514 9538 9538 9513,, 9513,,

95-1713 95-17'8 95-30 95-40 95-40
102% 102% 103 103 103
119% 119% I2014 I2014 120
84 8458 841* 8458 8438
65 651a 64% 65 la 6518
96ifl 98 96 97 9538
112 1121a llUa inia lllia
73>« 73 13 7238 7338 7313
72\ 72% 7214 72 14 7238
102 102 102 102 102
19 1916 19 19 19

100 14 IOOI4 99% 100 100
49 49 14 49 >4 5038 50
66 13 66 65% 65% 65%
5119 51% 51=8 5108 SlOg
14% 141a 141a 141a 1439
43% 4379 4278 4338 43%
23>9 231a 2319 23 13 23=8

Frl.

4579
9511,8
9511,4

95-40
102%
119%
3414
64%
961s

IIII3
72%
723b

lOlifl
I918

IOO14
49>«
63 19
51=8
I413
43 14
2319

IMPOKTS AND EXPORTS FOB THB WEEK.—The imports of last

week, compared with those of the preceding week, show an
increase in dry goods and a decrease in general merchandise.

The total imports were $9,17.5,138, against $3,633,7.54 the pre-

ceding week and $11,773,708 two weeks previous. The exports

for the week ended July 21 amounted to |6,373,u9.5, against

$6,470,888 last week and 7,088,516 two weeks previous. The
following are the imports at New York for the week ending

(for dry goods) July 16 and for the week ending (for genera

merchandise) July 17; also totals since the beginning of the 1

first week in January.
rOHBiaN IHPOBTS IT MEW TOSK.

Tor Week.

Dry Ooods
Gton'l mer'dlse.

Total
Since Jan. 1.

Dry Qoods
Oenl mer'dlse.

1888. 1889.

92,991,270' $2,562,537
5,314,2881 7,581,707

$8,305,553 $10,144,294

$72,720,009 $73,563,772

1890, 1891.

$3,978,202;
8.001,964

$2,931,726
6,243,410

$11,980,166| $9,173,130

$88,362,929 $66,368,89«
194,050,794' 205,220,276| 214,589,583 230,906,857

Total 29 weeks. $-266,770,803 $280,784,048!$303,952,517 $297,275,753
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In our report of the dry goods trade will be found the

imports of dry goods for one week later.

The following is a statement of the exports (exclusive oi

pecie) from the port of New York to foreign ports for the

w«ek ending July 31 and from January 1 to date :

BXFOBTS FBOM MEW TOBK FOK THE WEEK.

1888. 1889. 1890. 1891.

For the week..
Prev. reported.

$6,289,265
156,346,431

$6,400,222
183,500,253

$6,023,670
180,129,793

$6,272,393
189,579,962

Total 29 weeks. $162,635,696 $189,906,475!$! 86,155,463'$195,852,557

Thefollowing table shows the exports and imports of specie

at the port of New York for the week ending July 18 and since

Jan. 1, 1891, and for the corresponding periods in 1890 and
1889:

EXPOBTS AND IMPOBT8 OP SPECIE Al NEW YORK.

Ootd.
Exports. Imports.

Week. Since Jan. 1. Week. Sitice Jan.l

Great Britain $13,745

36i;2o6
4,464

$35,913,220
15,546,583
17,031.577
1,869,785

9.205
1,527,310

25,500

$i5,ioi

"i'.oio
2,318

$10,000
218,090

Germany 329,797
644,232

t/li\Tcio.n
, . . , . 27,375

Boutli America
AH ether countries..

Total 1891
Total 1890
Total 1889

129.985
417,916

$319,409
1.733,181
3.379,870

$71,923,180
9,053,594

45,692,838

$24,439
106,957
403,540

$1,777,393
5,223,982
4,274,102

Silver.

Exports. Imports.

Week. SiyiceJan.l. Week. Since Jan.l

Great Britain $279,399

"216
2.000

""772

$6,384,881
407,584

216
242,768
43,000

426,668
88,535

178.596
29,690
2,183

Germany ............ $20,632
West Indies 97,844
Mexico. 317,i34
Bouth America
All other countries..

259,633
459,448

Total 1891
Total 1890
Total 1889

$232,387
737,000
253,133

$7,593,652
9,987,740

10.706,206

$211,939
33,881
36,959

$1,154,693
3,283.715
868,744

Of the above imports for the week in 1891 $16,714 were
American gold coin and $112 American silver coin. Of the
exports during the same time, $304,464 were American gold
coin.

FoBEisN Trade of New York—Monthly Statement.—In
addition to the tables on another page, made up from weekly
returns, we give the following figures for the full months,
also issued by our New York Custom House. The first state-
ment covers the total imports of merchandise,

IMPORTS INTO NEW TOBK.

Month.

July
Ansnst.. ..

September

.

October
KoTember .

December.

.

Jannarr....

Febmarj .

.

March
April

Mv-
Jon*

1890-91.

Dry
Soodt.

14,214.708

11.149,46'

12.758.678

11.792.768

7.837.469

8,187.9-19

14.249.501

13.146.984

13.041.350

6,96f,738

6.354.070

8,699.470

General

MerchaU'
Mm.

37,389.011

28 851.047

36.3H2.654

35.056.606

84,753.239

31,627,74

28.331,248

29.9d3.3C6

35.576.721

41.479.653

36.573.461

83.547,131

Total.... 128.381.194 40B.401.82o 537.783.017

Zotol.

*
51,503.719

40.000.514

49.121.332

48.849.372

42.590.708

89,765,738

42,580.753

43.100,2i9

48.618.071

48.448.391

42.927.531

48.246.601

1889-90.

Dm

12.082.320

11,793.529

12.885,867

8.609.601

8,897,389

10,576,808

18.86«,805

16,795.270

15.570.193

9.246.910

8.26:i.»95

15.4S6.497

General

Merelum-
lUte.

32,783.962

81.255.059

23,820.037

35.076.518,

28.769.743

2fl,633,78S'

28,181,326

26.433.879

28,068.730

38.583.946

88.687.351

34.236.319

14,8.16.282

43.048.588

36.505.904

43.686.017

37.667.112

40,210.596

42,72^,131

41,229.149

48.636.923

47.630.856

44.951.348

49.722.816

145.745.084 370.30'i.65'' 518.051.720

BXP0BT8 FBOK NEW TOBK.

Uonth.

JalT
AnsoBt
Baptember

.

October
NoTember..
December .

Jannarr
TabraarT....

March
April

Mar
June

Total.

Total Mercliondlet.

1890-91. 1889-90.

$

.311.440

1.080.926

,739.666

.059.531

,508.032

,:2«.559

,000.185

,433.24(>

1.874.475

1.844.853

,1<24,467

1.326.491

.S46..528.>-74

28.394.127

31,54».187

28,833,707

1

31,841.284

27.717.301

32,399,9481

26.508.49
1

'

27.940.531

28.485.254

28.142.06S

29.187.97'

z9.0.^8,»21

M9.05I.791

OnSTOMS RECEIPTS.

JTontk.

July.

AuKnst
September
October
November
December
Janaitry

February
March
April

May
Jaae

Total

At New York.

1890-91. 11^89-90

«
17,173,528

12,978,144

16,769.706

16,091,811

10,154,869

10,704,233

16,794.658

12.280.590

10,520.568

7,712.0.53

7,460.369

9.131,233

13,787.330

13.324,502

12.016.108

12,202.0.38

11,176.009

10,997,986

16,223.828

13,888.616

12,569,417

13,518.024

10.674,628

14.429.287

146,781.945 151.807.763

—The board of directors of Pullman's Palace Car Com-
pany declared their usual quarterly dividend of $2 per share,
payable August 15. Transfer books close August 1 and re-
open August 17.

—The transfer books of the H. B. Claflin Company will
close July 25 at 1 P. M., and reopen at 10 A. M., August 3.
The quarterly interest on the preferred stocks will be paid on
August 1.

—Messrs. Thomas Prosser & Son of this city, who represent
in the United States the Cast Steel Works of Fried. Krupp
of Essen, Germany, and whose card appears in the Investors'
Supplement, have just issued several handsome souvenirs for
the benefit of the Master Mechanics' Association and rail-
road men generally, as well as others interested in steel forg-
ings and steel-tired car wheels. The Messrs. Prosser omit
nothing that will make their friends remember them and the
large business interests with which they are connected.

—Messrs. N, W. Harris & Co., of this city, Chicago and
Boston, oflfer in our columns to-day $50,000 of the city of Dal-
las, Texas, 30-year gold five per cent bonds, interest payable
in New York in January and July. The city has a gross debt
of only $4,333,800 and a net of but $843,300, while the esti-
mated value of property is $50,000,000.

—The West Chicago Park Commissioners invite proposals
for $1,000,000 five per cent bonds. The town of West Chicago
is part of the city of Chioago and contains a population of
over 500,000. See advertisement.

H. \. and Brooklyn (ias Secarities—Brokers' Quotations.

GAS COMPANIES.

Brooklyn das-Ligbt..
Citizens' Gas-LigUt ..

Bonds, 5s.,
ConsoUilatecffGiis
leraey City & Hoboken..
Metropolitan—Bonds
Mutual {N. y.)
Bonds, 6s

'fassan (Brookljm)
Scrip....

Bid. Ask.
,
GAS COiMPANlBS.

, Bid.
| Ask

93
170
110
117
100
130
95

98
80

102
94

i'ls'
120
102

People's (Brooklynl i
I 71

.Williamsburg iu6
1

Bonds. Os 106
Metropol:can( Brooklyn).. I 90
Monioipal—Bonds, 78 102
Fulton Municipal 112

\ Bonds, 6s Iiuo
Ennitable 117

I

Bonds,6s 1105

110
109
96
lOS
116
105
120
108

United States Sub-Treasury.—The following table showg
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the week.

Date. Beeeifn*. Payments.
Balances

Coin. Ooin Oert's. Onrreney.

July 18
• 20
" 21
" 22
" 23
" 24

$
2,272,039
3,999,012
3,733.547
4.286.770
2,839,015
3,282,464

$
1,629,796
4,060,127
2.675,i>04
4,070,732
2,509,854
2,730,377

93,496,366
92,761,022
92.719,217
92,766,799
92,832.238
91,350.084

17,221.860 23.7'49,025
17,479,558 24,162,585
17,699,060 25,055,931
1-,855,120 25.058,338
18,346,819 24.830,392
19,830,725^ 25,360,727

Total 20,412,907 17.696,390 1

Anction Sales.—The following were recently sold at auction
by Messrs. R. V. Harnett <K Co.

:

Bonds.
$10,000 Charles. Cin. & CM. KR.

lat 5s, 1947 9

Muller &

S/iares,
225 Amer. Cotton Seed Co..$251ot
10 Importers' & Traders'

National Bank 531
20 Chatham Nat. Bank 404%
The following were sold oy Messrs. Adrian H,

Son:
Shares.

20 Exchange Fire Ins. Co.. 70
20 Continental Ina. Co 228
50 Third Nat. Bank (new

stock), all a.ss'ts paid. . .105
108 The N. Y. Steam Co. and

$400 do scrip $305 lot
115 Brooklyn City RR. Co...l58ia

1 N. Y. Life Ins. & Tr. Co.. 698

Shares.
3 Gold & Stock Tel. Co....lOO>3

75 3d Nat B'k (new 9tockl..l05
10 Thurber, Whyl. Co., pfd. 10114

Bonds.
$3,000 Prescott & Arizona
Cent. BR. 8. f. Ist 6e. 1916. 59

$3,000 Presoott & Arizona
Cent. BK. 2d Income, 1916. 17

SatxMttfl attd ffiwauctal.

THE MERCANTILE NATIONAL BANK
OF THE CITY OF NEW YORK,

No. 191 BroadH^ay.

Capital, - $1,000,000
I
Sarplas & ProAta, $950,000

WILLIAM P. ST. JOHN, President.
I
FREDERICK B. SOHB.VCK. CaJhier.

JAMBS V. LOTT. Assistant Cashier.

ACCOUNTS eiOL.IClT£D.

THIRD NATIONAL BANK
OF THE CITY OF KEW YORK.

Capital, ...... $1,000,000
J.B.WOODWARD President.

HKNBT CHAPIN. JR Cashier I J. FBED'K S WBASIT. . . . AMt. Cashier.

Accounts solicited and careful attention to the Interests ot Depositors
guaranteed.

Spencer Trask & Co.,
BANKERS.

Noa. 16 and 18 Broad Street, New York Citr.
ALBANY N. Y. SARATOGA, N. Y: PROVIDH.NCK. R. 1.:

TRANSACT A CEiVKRAL BANKINCS BUSINBSS.
All classes of Securities Bought and Sold on O)mmlssloii. Special attantlon

KiTtti to luTestment Securities. Direct vlre toeacn oiflca and to Pailadelphla
Boston and Chicago

SPECIAL. NOTICES.

B^CITY BONDS AND OTHER FIRST-CIiASS 1NVB9T-
ments adapted tor savings' banks, trust funds, and careful Investmeati

•f indiyiduals are made a profninent spetslalty la the business of

Me?8r«. Blakb Bii»9. AOo., Binkera, of New York and Boston. 9»»

carl in th" oiumns of the CattOJUOLK.
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She gangers' aiaxette.

DITIDBND8.

frame of Comjiojiy.

Hallroada.
Central Ohio
GooFEln KU. A Bunking
Miilni- Ct'iilral

I>i>rtluiicl A- Kiichostcr

Terri' llautt' A liid

Wllinlii^lon A- Wcldou
Hank*

Corn EirliiinKi'
Do (extra)

Oenniin .\racrlcan
PaolHi- (i|iittr.)

Triial Conipaates
nollauil ((luar.l

m«c<-llHiieous.
Fidelity \ Casimlty
Hendeixoii Ki iilKe

N'west Kiiuip. (Jo.of Minn.tquar.)
PuUnuui'B Palace Car Co.lqnar.i

When
Payable.

Books Closed.
{Days iiulusive.)

July 31
July 15
Aug. 15 -

July 15
Aug. 1-
July 15-

to
to
to
to
to
to

Aug. 1 to Aug. 2

Aug. 1 July 25 to Aug. 2
Aug. II to July 30

Auf. 1 July 23 to Aug. 2

On d'm'rt' to
Aug. 3 July 24 to Aug. 3
Aug. 1 July 25 to Aug. 2
Aug. 15 Aug. 2 to Aug IH

WAI.L.MTKKKT. FRIDAY. JULY !*4. 1891-3 P.M.

The Money Market and Financial Situation.—The
events of the week have generally been quite favorable, chief

among which may be named the continued good reports from

our crops horo and the excellent weekly statement ot the

Bank ot England in London. The engagement to-day. how-

ever, by one firm of $1,.500,000 gold for to-morrow's steamer

had a depres-sing eflfect on the stock market, though such

shipment at the present rates of exchange is estimated to

co»t the shippers a considerable loss.

In taking a very broad view of the present railroad situation

in the United States there is only one thing that seems to be de-

cidedly against the roads, and that is the old difficulty of hostile

legislation in some of the Western and Southern States. It was
supposed that the climax of this evil was reached and passed

when Gov. Boyd of Nebraska vetoed the railroad bill in that

State last season, and so it probably was. But tliere is yet a
disposition among some railroad commissioners and some mem-
bers of the Farmers' Alliance to act unjustly towards railroad

property, and it may take time for them to outgrow this crude
sentiment. The effect of silver inflation alone could not cut

down the receipts of the railroads provided they were at liberty

to advance their rates in proportion to the rise in prices of

merchandise, labor. &c. ; and tnis right they would certainly

enforce in the end even if they were obliged to appeal to the

law as established by the U. S. Supreme Court in the cele-

brated milk cases.

Among the numerous pessimistic views expressed in England
it is somewhat refreshing to find one opinion which is much
more sanguine in regard to our railroad securities. Messrs.

John M. Douglas & Co.. well-known stock brokers in London,
say in their circular of July 8 :

"American railroads present three remarkable cliaraoterieties at
present

:

" l8t. They have for a year been .<fuffering the effects of the worst
«rop ot grain known tor many years, accompanied by a very moderate
European demand.

*'2u. Tlipy are entering on a year with the beet grain crop that has
been seen, so far as winter wheat goes, which is the most important
for the railways, and promising to be equally good as to the rest ; be-
sides, these crops are to l»e accompanied by an extr.-v good European de-
mand, owing to poor crops clscwhpre.
" 3d. Tliey have thus a practical certainty of a year vastly more profit-

able than the last, which last has proved much better than coulil have
been expected in the circumstances; consequently they are of much
blgber iiuHnsIc value than at this time last year.
" 4th. Yet the prices of almost all are very much less than at this

time last year, and many ot the lowcr-pricoa and more speculative
sorts are at three fourths, or two-thirds, or evenle.«s.of last year's sum-
mer prices. We give no opinion as to the prospect for those who have
not ready cash, who buy speculatively and trust to a rise coming.
They may meet disagreeables. But for investors who pay for what
they buy the prospect of prjtlt from prompt purchases of well-selected
American railways seems particularly good. There are so many to
choose from that we cannot give detailed advice here, but shall be glad
to do so according to what our several friends prefer."

The open market rates for call loans during the week on
took and bond collaterals have ranged from 1}^ to SJ^ p.c. , the
average being 8 p. c. To-day rates on call were 1}4 to 3 p. c.

Prime commercial paper is quoted at SJ^fSB p. c.

The Bank of England weekly statement on Thursday showed
«B increase in specie of £1,036,000, and the percentage of
reserve to liabilities was 43-01, against 39-03 last week; the
discount rate remains unchanged at 3i^ per cent. The Bank
of France shows an increase of 5,300,000 francs in gold and
a decrease of 1,600,000 francs in silver.
The New York Clearing House banks in their statement of

July 18 ahowel an increase in the reserve held of $5,4.51, .500,

and a surplus over the required reserve of $18,489,675, against
^14,543, 0'J.5 the previous weeK.

1891.
July 18.

Differeyi's/rom 1S90
Pret. week.

I
July 19.

Capital
I

tio,

Surplus 64,
Loans and dlsc't8'392,
Clrculatiou 3,
Ket deposits 408,
Specie 67,
t«gal tenders 53,

Eeserve held 120,
Legal reserve 102,

Barpltu r«8«rv«

$
772.700 .

753.000' .

479.01)0 Ino
732,300 Inc
810.900 In-
.59i),f00 Inc
,092,600 Inc

692,40o'lnc
202,725, Inc

475,
61

6.015
2. '266,
S.ISS,

5,451,
1,503,

..
I

60.812.700 60,762,700
..

I 60,520.300 53,0!I3.500
500'403,336,400;4r9,;t."><),4t)l>
800' 3,70'2.200l 3,!»27,40a

18S9.
July 20.

,400 411.2(i(>,100
,400 70.«0lj.01i0

100; 32,369,000

500| 109,269,000
850 103,366,600

442,«2I>,300
74,3.->7,-J00

43,552,700

117,909,900
110,655,075

Foreign Exchanjfe.—The market for sterling bills was
dull, with a tendency towards relative firmness in short bills

and cable tranaft^n until Thursday, when the good statement
of the Bank of England and easy money in London were
reported. To-dnv rates were quite weak. The shipments of
gold have been Si.100,000 of which $1,500,000 gixjs Ut-inoTTow,

A.ctual rates are : Bankers' sixty days sterling, 4 843^'^4 84^;
demand. 4 86!^ ^4 Se-^ ; cables. 4 87 <i4 87i<C.

Posted rates of leading bankers are as follows:

July 24.

Prime bankers' sterling bills on London .

.

Prime oommerclaV
Docuiiieiii ary commercial
Palis baiiki'i's (francs)
(iiiLsterdam (guilders) bankers
i^raokforl or Bremen (reichmaTkstb'nkers

Sixty Day: Demand,

4 841^94 85>9 4 87 «4 87 Si

4 ?3'4*4 33>s
4 83 44 SSU
9 21T9a5 21'4 5 18%»5 18>9
401 «940% 40''i««40%
94-'8»B5 I 95°8»95»

The following were the rates of domestic excnange on New
York at the undermentioned cities to-day: Savannah, buying
par, selling ig to J4 premium ; New Orleans, commercial, 75o.

per $1,000 discount ; bank, 35c. per $1,000 premium: Charles-

ton, buying par, selling i^ premium; St Louis, par to 3oc. per
$1,000 premium ; Chicago, 7.)(@80c. per$l,000 discount.

^H per cents ex-
thfs week. Prices

18.489,675 Ino .3,917,6.501 5,702,40O| 7,-254,825

United States Bonds.—The first lot of

tended at 3 per cent have been issued

remain steady, with little change in quotations.

The closing prices at the N. Y. Board have been as follows

:

Interest July July .TtUy ' July July Julu
Periods 18. 20. 21. 1

22. 23. 24.

4i«s,1891 reg. Q.-Moh. •100>« *100«9l*100»« •100'4!*100'»'*10O>«
4>4S, 1891 coup. Q.-Mch. •lOOignoOii' 100'58*100ia«100'9,«100>«
48, 1907 reg. Q.-Jan. 'lllH ni7i«*117'4 •11714 -117 |*117»«

48,1907 coup. Q.-Jan.
6s, cur'cy,'95 reg. J. & J.

•117% '1171a '117i4*117i4*117 •117»«
•110 110 "110 •110 |'109 •109

6s, cur'cy,'96— reg. J. & J. •112 •112 '112 *112 *111 •111
63, cur'cy,'97....reg. J. & J. *tl4Ja *114ia*114 •114 •1131a •113»t
68, cur'cy,'98 reg. J. * J. •H7>a •1171a *117 •117 •116i« •116i»

63, cur'oy,'99 reg. J. & J. »120 120 "120 •120 '-ligia •119

•This Is the price bid at the mormng board : no »<H« was luaao

Government Purchases of Silver.—The amount of silver

required by law having been purchased in July, no further
purchases will be made until Monday, Aug. 3.

Previously reported.

July 20
July 22
July 24
Local purchases

•Total In month to date..

Ounces
offered.

1,661,000

Ounces Pnee paid,
purchased.

3,907,963 $1-0075 ® $1-0225

575,000,$! 0035 a $1-0044
$ ®$
« ®$

16.437$ «$

abt4500000j $10035 ai $1-0225

* The local purchases of each week are not reported till Monday ot
the following week.

State and Railroad Bonds.—The sales of State bonds have
included §10,000 Sauth Carolina 6s, non-fundable, at %^ ;

$4,500 Tennessee settlement 5^, 99i^i^ 100 ; $'33,000 do. Ss, at
61%imi%

; 81,000 North Ciroliaa 4s (smill), 9Sdi99;g.

Railroad bonds have been sluggish throughout the week
with an occasional increase in the sales of one bond or
another, usually at the expense of prices. Atchison 4« and
incomes have been fairly steady, and 2 per cent has been de-
clared on the latter for the year ending June 30, 1891. Rich-
mond and West Point Terminal bonds have been weak, al-

though interest of 3 percent on the 6s is advertised for payment
Aug. 1, and it is announced that money is already in the
Treasury to pay the interest on the 53 due Sept. 1. The closing

prices to-day was 63 for the os. In the popular issues of rail-

road 4 and 5 per cent bonds selling at low prices there has not
been much change.

Railroad and Miscellaneous Stocks.—"We quote above
from a London circular which gives a rational argument as to
American railroad stocks, taking a long view of the situation.

The usual apathy and dulness have prevailed this week, with
the customary drive at one stock or another on different days,
with a weak tone to-day owing to the gold exports. Latterly
the Burlington & Quincy has been chosen for attack, and on
Thursday it was sold down from 83J^ in the morning to 82}^
in the afternoon, and to-day it closed at 81^^. The corn crop
along its lines is well spoken of, and it is certainly expected
to be very much larger than last year's crop, and in July,
1890, Biu-lington sold between lOoJ^ and 107%. Western
Union Telegraph has developed a little more activity under talk

of an extra 1 per cent dividend. St. Paul holds its price very
well, and is apparently one of the stocks best supported by
insiders, both here and in London. Atchison sells about 33,

and has taken no rise from the reports of increased gross
earnings. Union Pacific is pretty steady around 43, and Mr.
(Jould is reported as saying that harmony will prevail between
this company and the Northern Pacific. The gross and net
earnings of railroads are generally showing very well, and
this week we have the Pennsylvania statement with an in-

crease in net for June of $300,471 over 1890 on the Eastern
lines, and an increase of $175,417 on the Western lines. For
the Missouri Pacific no earnings are given out, not even the
monthly gross, and how the new wheat movement is affectiuK

that systen we can only surmise. Sugar has been dull and
lower, touching 785^ on Wednesday and closing to-day at

791^. Lead Trust has shown a small activity around Vt}4,

and closes at 17i^. Silver bullion certificates have shown
occasional animation within narrow limits, closing rather

better at lOOJi.
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NEW YORK STOCK EXCH.iNHE—40r/7i7 STOCKS for toaek en'img JULY HI, and since JAN. 1, l§91.

STOCKS

Active RR. Stocks.
AtcMsou Top. & Santa Fe

—

Atlantic & Paeiflo
Canadian Pacific
Canada Soutliem
Central of Kcw Jersey
Central Pacific
Chesapeake & O., vot. tr. cert.

Do do 1st pret
Do do 2dpref

Chicago & Alton
Chicago Burlington & Quincy.
Chicago & Eastern Illinois

Do
J!'"®'-

ChicagoMilwauhee& St.Paul.
Do pref

Chicago & Northwestern
Do pref.

ChicagoRock Island & Pacific.
Chicago St. Paul Minn. & Om.

Do pref.
Cleve. Cinoin. Chic. & St. L...

Do pref.
Colnmbus HockingVal. & Tol.
Delaware & Hudson
DelawareLackawanna &We8t
Denver & Rio Grande

Do pref.
East Tennessee Va. & Ga

Do 1st pref.
Do 2d pref.

ETansvllle & Terre Haute
Great Northern, pref
Illinois Central

,

Iowa Central
Do pref

Iiake Erie & Western
Do pref.

take Shore & Mich. Southern.
liODg Island
I-oui8vllle & Nashville
I<ou]8v. New Alb. & Chicago..
louisTille St. I.ouis & Texas.
Manhattan Elevated, consol.

.

Mexican Central
,

Michigan Central
Milwaukee Lake 8h. & West.

,

Do pref.
Minneapolis & St. Louis

Do pref
Mo.K.&Tex., ex 2dm. bends

Do pref
Missouri Pacific
Mobile & Ohio
Kashv. Cbattanooga&St.Louis
New York Central & Hudson.
Kew York Chic. & St. Loms .

.

Do Istpref.
„ Do 2d pref.
KewYork Lake Erie & West'n
_ Do pref.
Kew Y'ork & New England .

.

Kew York New Hav. & Hart.
Kew York Ontario & Western
KewYork Susquehan. & West.

Do pref
Norfolk & Western

Do pref
Korthern Pacific

Do pref.
Ohio & Mississippi
Ohio Southern
Oregon H'y & Navigation Co
Oregon 6h. LiDoAUtah North
Peoria Deca'ur & Evansvillc.
Phila.& Read., vot. trust, cert
Pittsburg Clnn. Chic. & St. L.

Do pref
Pitts. AWest . pref. tr. certs
Klchmond AWcstP'tTerminal

Do pref
Eio Grande Western
„ Do pref.
KomeWatert.& Ogdens.-New
St. I^uls Alton & T. H., pref
8t. Lou. & San Fran. ,l8t pref
Bt. Paul & Duluth

Do pref.
Bt. Paul Minn. & Manitoba
Bouthem Pacific Co...
Texas &Pacific
Toledo Ann Arbor & N. Micli
Toledo & Ohio Central .'

Do pref
Union Pacific
Union Pacific Denver & Gulf
Wabash

Dc '

pref
Wheeling A Lake Erie. .......

Do pref
Wisconsin Central Co....
raiHcellaneouM Stocks.

American Cotton Oil Co
Do pref'

Am. Sugar Eef.Co.,tcmp. ctfa

m,. ^" ^ S,''*'- temp, otfs,
Chicago Gas Co .
Colorado Coal A ,.
Consolidated Gas Co
Distilling & Cattle Fecd'gCo'
Edison General Electric
Kational Cordage Co '.'.'."

Do pref'
Kational Lead Trust
Korth American Co
Oregon Improvement Co
Pacific Mail ...
Pipe Line Certificates 5";
Pullman Palace Car Co
Silver Bullion Ccnificates

'"

Tennessee Coal A Iron
'.'

Do pref"WMtem Union Telegraph ...'.

HIGHEST AND LOWEST PRICES

Saturday,
July 18.

32i8 3213
*4'a 51a
'8II3 82)4
48 48
lllislllia
*30i4 31M
*16 16^
*46 48
•2714 30
126 128
Si's 8512
*64ia 65
*93 94ifi
62 '8 6338

llli8llli«
IO414 10458
132 135
7238 72^8
*22ia 26
*80 831s
09% 6OI4

*24 25
I27I2I28
132''8 1337e

' 1514
43 i3H
SHi 51a
44 41

12 13
119

88 88
•9313 946 7
*23 25
nSk 14
57 57

10916 10938
*95 98
72% 7314
-2138 23

9978 100

•70 81
'lOgiflllOia4 4>s

*8i3 10
*13% 14I2

221a 22%
66 661a
38
'83
100
12
68
>25

38

100
12
68
261a

181a 1808

3314 33=8
*220 228
*15% 17
*7ie 7ia

*27ia 29
*13
*47i3
22% 2234
64 6414
•18
14
*70

19
17
73

*16% 19
»28l8 28^8
•1414 1512

34 40
13% 13=8

6914 6914
108 109
'125
*70
31
•95
101

133

"s'l'
100
104

30% 31
12I3 13
•I514 16

48
*76 85
4214 42%
'17
*0''8

19
10=8

2214 22%
31 31%
7313 741a
I8I4 I81.4

*21ia 2212
•38 42
81% 81%
»88 90
48% 4938
*31 33
92% 93
4638 4638
101 1031a
88 88
•98 101
17=8 17%
131a 1358
*26 29
3413 34i«
67 6714
182 182
100=8 loo's
*30ia 32

Monday,
July 20.

31''8 32%
*4ia 51a
82 82
*48 4S'4
IIOI3IHI4
31 31
1618 16ifl

46 46
27 >4 2714
127 127
831a 85 14
'64 65
"93 94 1«
62T8 63=8

111 iim
1041a 1041a
*132 135
7178 72=8
*23ia 26
•80 83 la

59% 6038

*24 25
127 127i«
132i«133%
*14i4 15
•42 14 43 14

51a 51s
42
12

44
1214

' 119
881a 88I2

931a 931a
*6>4 8

'23 25
*13 13%
57ifl 571a

1081a 109
94 95
73 731a
2114 2114

99 99
'19 191s
*87
-70 80
1081a 1081s4 41*
*8ia 10

*14 1412
21% 22%
65=8 66I4
37''8 3778
8iia 84^4

100 100
12 12
'65 67I2
-25 2612
1838 185g

32% 33%
'220 228
15% 13%
71a 718

*27ia 29

4738 473s
22% 23
63% 64I5

'181a I911
14
-70

17
73

•16% 19
28% 28%
'1458 15
*53 591a

40
1336
68

1278
*63
37% 37%
68% 68%
109 109
'125 133
68% 68%
•301a 33
•95 100
101 103
301a 31
121a 121a
'147$ 151a
48 48
•76 85
41=8 42=8
181a I8I2I
10 10
22% 22%
3OI4 3138'
73 731a!

Tuesday, Wednesday,
July 21. July 22,

32 32%
•4% 5*a

•82 82%
43 48
11013110%
31 31
•16% 1678
•46 48
2714 27I4

125 130
83 8376
*64 65
93 93
62% 633e

111 111
1041410414
133 132
71% 72%
'22% 26
'80 83%
'59% 60
90% 90%
24 25
127"4 I27I4
133 133%
*14 15
41% 42%
*5'4 6

•42
12

45
12

119
89 8d
•93% 93
-6 8

•23 25
13% I314
56% 56%

10778 108%
96% 96%

117038 73%
•20 22

9878

•87"
'70
•107
•4
•8%
•13%
22
65%
3778
*83i4

9978
•H
•63
•25
I8I4
-45
33

220
•15%
7

•27%

99%
19%

80
109
4%
10
I414
22
66I4
3778
84%
9978
13
67%
26%
18%
49
33I4
228
I6I4
7

29

*48i4 49
22% 22%
6358 64%

•13
•70

19
73

•16% 19
28 28%
•1438 15%
•55 59%
'36 40
13 1338

16% 18%,

22% 22%
*39 42
81 14 81%
89 89
4858 49 ij

31 31
9234 92%
46% 46.%
101 103
87% 88
•98 100%
17% 177,
13%
•26

137j
29

79% 79%

3414 34%
6078 6738

179 183
99 99%
*30 32

7914 79%

37%
68%

*108
'125
70
31

•ioi"
3058
•12%
*14%
*43
'76
41%
*17
10
22%
30%
74
'17

21=8
40
797a
88
48=8
30%
92%
46%
101%
87%
100%
1738
I314

-26
347a
67 14

177
9938
30

37%
68%

109
135
70
31
100
104
30%
127(
16
50
85
4238
19
10
2278

307c
74 14

19

2158
41
81
88
4878
31
92%
46%
101%
877e
100%
17%
13%
29
3478
67:ia

183
IOOI4
31

3214 32=8
•4% 5%
8238 82%
48 48
111 111
•30% 31%
16% 16%
•46 48%
•27 28
127 127
83% 84%
64% 64%
•93 94
6338 64

'110% 111%
104% 104%
132% 132%
72 72%
•22% 26
82% 82%
5978 6OI4

•24 25
127% 128
133% 1337e
•14% 15%
44 44
-514 5%

*42 45
'11% 12%

88
•93%
•6
•23
•1314
58

IO8I4
96
71%
•20%

88
95
8
24%
13%
58
108%
96%
71%
23%

98%
•19
'87
'70
108%
4
*8%
'13%
22
6t5

37%
•83
9978
'11%
•65
*25
•18%
50
3338
224
•16
7%

•27
'13I4

•48%
22%
64%
18
-14
*69
*23
'17
'28
'1438

98%
19%

80
108%
4
10
1414
22
665e
37%
84%
9978
13
67%
26%
18=8
50
33%
228
16%
7%

29
14%
49%
23-4
643a
18
17
71
26
19
28%
15%

'37 39
13% 13%

79 79%

•108
•125
•69%
•30%
*95
•101
30%
•12%
'14%
'45
'76
4238
18
10%
22%
30%
74%
'10%

21
•38
78=8
87%
483e
30=8
93%
46%
101%
87%
99
1738
13%
26
34%
67%
177
10014
30%

109
135
70
37
99

104
31
13
15%
50
85
43%
18
10%
23%
31%
74%
18%

22
42
80%
88
49
31
93%
46%

10134
8734
100%
1738
13%
29
34%
6778
177
101
303e

79% 70%|

Thursday,
July 23.

32%
•4%

•82
47%
110%
•30%
1638
'46
*27
123
82%
64
•93
63%

110%
104%
134%
71=8
•22%
*80
59%

32=8
5%
82%
47%
111
31%
16%
48
29

130
83%
64
94
63%
111%
104%
134%
72%
25
83
60

3178
*4%

*825g
47%
109%
•30%
•16%
48
'27
'125
81%
'63%
93
627e
111
104%
132
71%
'22%
•80
59%

'24
128%
133%
'14%
•43%

5
42
11%

89
94
*0
24
13%
'56
108%
96%
70%
'20%

24%
128%
1333t,
13%
"5'

45
11%

119
89
95%
8

24
13%
57%
108%
96%
71%
22%

98%
•87"
*70
109
'3%
•8
•13%
•21%
66
37
'83
99%
'11%
•63
25%
18%

98%
19%

80
109
4%
10
14%
22
66
37
84%
99%
13
67%
25%
18%

3278
224
16
7

•27
•13%
49%
23
64
•17%
•14
69
•22%
17
•27%
14%

3338
228
16
7
29
14%
49%
23
6438
19
20
72
29
18
28%
1438

•33
13

40
13%

68
109
125

•30%
99
102%
30%
12%
•14%
•45
'76
42
'17%
10
22=8
3078
73%
'16

•21
•38%
79
87
4858
3058
93%
46%
104
87%
99%
17%
1338
26
•34
6778
177
10079
30%

68
109
135
70
35
99
102%
30=8
12%
15%
50
80
4278
18%
10%
23
31%
7378
18%

22
42
79%
88
49%
3076
9338
46%
104%
88=8
100
17%
13=8
29
35
63%
ISO
101
30%

80 80%

Friday,
July 24.

32%
5%

83
47%
110
31%
1678
48
29
130
82=8
64%
93
63%

111
104%
134
71=8
26
82
59%

Sales
of the
Week,
Shares.

•24 24%

132
-14%
43%
•5%

•40
10

133
15%
43%
5%

46
10%

88%
95
*6

•22
•13
5658
107%
95%
70
'20%

89
95
8
24%
13%
56=8
108%
95%
703e
22%

98

•88"
'70
107
•3%
•8
•13%
•21%
6538
36
80
99
•11
-65
•25
18%

98
19%

"so
109
4%
10
14%
22%
66
36
80
100
13
67%
26%
18=8

32
224
15%
•7

•27

33
228
15%
7%

29

49%
•22%
63%
•17%
•14
'69
'22%
17
28
'13%

49%
23
6378
19
17
71
25
17
28%
14%

•35
12%

39
13%

108
125

. 68
109
135

•103
30
12%
14%
•45
•76
4479
17
'10
22=8
30%
74
•16%

21
39%
78%
87
48%
305s
'92%
46%
101
88
•99
17
1338
•20
34%
67%
177
100%
•30%

103
30
12%
14%
50

42%
17
10=8
22=8
30%
74
18%

21
39%
79%
87
49%
31
93
4638
104
88%
100%
17%
13%
29
34%
6778
177
100%
31%

80 8038

48,322

400
803

2,774
1

Range of sales in 1891.

Lowest.

540
710

1,710

1,435
128

100
300
355

3,472
1.660

43,325
100

24=6 Mar.
4=8 Mar.
72% Jan.
47% July
105% June

--0 29 Feb.
1,100 15% June

60 44 Jan.
200 26% May
300 123 May

98,152 7534 Mar.
300 41% Jan.
200 83 Jan.

94,775 50% Jan.
723 105% Jan.

2,175 102% Mar.
413 130 Mar.

21,471 6338 Mar.
-. 22 Mar.
50 77% Jan.

8,787 57% June
54 91 Mar.

100 23% June
1,242 126 June

15,757 131 Jan.— 15 June
527 43 July"'" 5% June

42 July
10 JiUy
111% Feb.
72 Jan.
90 Mar.
6% Jan.

20 Jan.
12=8 May
54% Mar.
xl05%Jne
86 Jan.
6958 June
18 Mar.
5 Mar.
96% Jan.
18% Mar.
89 June
70 May
98% May
37^ Mar.
8 Mar.
11% Mar.
19% Mar.
60% Jan.
26 Jan.
80 July
99% May
11% Jan.
57 Jan.
23 Jan.
1734 Mar.
47% June
3178 July

J223 July
15 Juno
7 June
27 June
13% July
47% July
21% Jan.
62 June
15% Mar.
14 Jan.
65 Mar.
19 Jan.
14% Jan.
2778 Juno
12% Jan.
48 Jan.
28 Jan.
12% July
66% June
23 J;>n.

55% Jan.
May

750

255
100

1,228
8,765
914
400
942
200
30

1.50
1,560

50
6,170

600
600

160
1,175

11,281
100

160
1,700
325

21,063

"200
331

206
200
100
120

2,020
660
100
100

40 109
1-20

55
24
85
100
23

23,281
520
810

4,655
6,995
1,650
325

Jan.
Feb.
Jan.
Jan.
Jan.
Jan.

12% June
13 Juue
45 Apr.
78 June
41=8 Jan.
17 June
858 Mar.

1678 Jan.
29% Jan.
67% Jan.
17 Juue

Highest.

34=8
6

82=8
52=8

12234
31%
1979
54%
34%
130
93%
67%
97=8
665e
115%
111=8
138%
80=8
29
86=8
667e
98
29%

139=8
140%
20%
6378
8%

66
19%

129
92%
103%
9%

30
15%
61%
113=8
99
82%
29%
18
109
24%
96
93
111
6%
12%
16%
20
73%
44%
110
104%
14=8
70
31%
22%
56%
41%
271
18%
11%
40%
16%
57%
30
74
1978
18
82
30
22
35
18%
6478
40%
19%
76%
44
74%
114%
122%
70%
36%
99%
111
33%
16%
20%
61
88
52%
24%
11=8
24
37%
79%
23%

600 1578 Jan.
425 33% Jan.

20,538 57% Jan.
830 8a Fob.

10,329 31 Jail

2,355
691

4,990
942

11,210
225

5,936
5,627

i",025
73.000

177
800.000

1,603

5,652

Sf)% July
92 % July
41% Feb.
88 Jan.
7334 Mar.
99% Jivlv
10% Juue
1134 Jan.
15% Jan.
31% Jan.
(»5 Jiiuo
177 July
96% Apr.
30 July
80 Jau.
76 Jau

29
53
92%
90
55%
39%
99=8
49

111
104
110%
21%
19%
32%
41%
81
196%

22 107%
21 39%
6 88
2| 83

'Ihose are the prices bid and asked; no sale made. § Prices from both £iohangj3. || La.vjit is ex div. A r'ti. xExdiv. I
Es rights

Apr. 25
Jan. la
July 15
Apr. 27
Apr. 28
Apr. 30
Feb. 9
Feb. 10
Feb. 10
Jan. 5
Jan. 14
May 1
May 1
May 1
May 1
Apr. 25
Jan. 12
May 1
Apr. 27
Apr. 22
May 5
Jan. 9
May 6
Feb. 7
Feb. 9
Jan. 13
Jan. 14
Jan. 14
Jan. 14
Jan. 14
Apr. 2
Apr. 9
Jan. 14
Apr. 21
May 1
Feb. 5
Apr. 28
Feb. 9
July G
May 1
Apr. 27
Jan. 15
Apr. 6
Jan. 4
Feb. 3
Jan. 15
Jan. 14
Jan. 10
Jan. 14
Apr. 30
May 1
Apr. 27
June 3
May 29
Feb. 3
Feb. 10
Jan. 29
Feb. 10
Apr. 28
Apr. 28
Jan. 15
Feb. 3
Mar. 17
Feb. 17
Feb. 18
Jan. 14
Jan. 14
Jan. 14
Jan. 30
Jan. 17
Feb. 7
Jan. 12
Apr. 28
Apr. 23
May 1
Apr. 27
Apr. 27
June 17
Feb. 7
Feb. 10
May 1
Apr. 30
Apr. 18
Jan. 3
July 15
July 6
July 13
Feb 6
June 15
Jan. 14
Jan. 13
Jan. 13
Feb. 16
Apr. 28
Jan. 14
Apr. 25
June 15
May 5
Apr. 27
Jan. 14

Apr. 22
Apr. 23
Apr. 10
June 9
June 18
Mar. 16
Apr. 30
Jan. 12
Feb. 5
Mav 27
May 7
Jan. 17
Feb. 13
May 1
Feb. 26
Feb. 10
Jan. 14
Jan. 14
Jan. 16
June 15
Apr. 3
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NE>V YORK STOCK EXCHA.NUE PRICES {Vontlaa(ii)-LyACTlVE STOCKS. {\ IwUoitet actual m'e,.

INACTIVB STOCKf.

H Inrtli'ntcgutillftled.

July 84.

Bid.

TOO S.'i

.100 100
..100 O'i

..lOO; 133
u)o:

Railroad Ktocki).
'UabainaiSi Vlikliun,-!!

Albany ft 8\is(|iu'li:kiinii....

Atlnnta & (Imiinlto Air LIT.

Bi'lli'vlllfl A South. 111. prof.

BiMt.)ii k S'. Y. Air Muo prof.

Brooklvii Klcniitocir lOOi

BulTiilo' Koclii'Stiir A Wtts lOO;
Preft-mvl 100,

Burl. Collar KupliU A Nor 100!

Callforula I'lulflelT 1001

Codur I'lilla A Minnesota 100
Clilo. A Atl., BiMicf. trust roots. IT

25
33
78
30
11
5

150

10
4

17

6
6
3i«

89

ClovolaiKl & rillaburK 50
CoUinilvIa & UroiMivUlo pf 100!
Doi Moines A- Fort Dodge 1001

I'n'f.rn-d 100,
Duluth H. Shore Sl Atlnn.1! 100:
Profcrrodll 100!

niut A Pore Marquette lOOl
Prpferrod 1001

Georela Paolilclf 100
Green Uav Win. & St. Paul. ...100,
HoustoEi A Texas Central 100
lllinoia fontral leased lines— 100
Kanawha A MiehlKan 100
Keokuk A Des Moines 100
Preferred 100

Loulsv. Evans. & St. Lo., cons. 100
Preferred 100

Lou.Bt.L.ATex. SeeprocodingpaKe'
M.ihoninff Coal 50

Proforrt'd 50
Memphis A Charleston 25
Moxiean Natl(>u.tl 100
Morris A Essex bO -,\*»^
K. Y. Lack. A Western 100
N. y. A Northern prcf 100
Peoria A Eastern 100
Pitts. Ft. Wavne A ChlcaRo lOO

4
7

24>n

170
95
150

28

35
14
7

152

5H
25
5%
12
18

7
7»a
4

16

14
26

75
115

Range {$ule*) in iH'.tt

Lowett.

162>fl Mar.

135 June
99 Jane
30 Apr.
29 Jan.
74 Jan.
20 Apr.

lliyhttt.

IG?"* May

Z\ Mar.

144 June

1.5

4 I

4>8 Feb.
12 Feb.
5 Apr.
12^ Jan.
1 6 >3 June
78 Mar.
6*6 June
5 July
2 Jan.

90 July
14 Mar.
1 Feb.
7 Jan.
26 July
55 Jan.

75 May
101 Apr.
33 May
5 Jan.

137J« July
104 Jan.
16 Mar.
5 June

20
8

149% 149 Ja".

110 May
lOSigFcb.
30 Apr.
37^ Apr.
79''8 M^y
32 June

Sij Apr.

152 Jan.

(i^ May
15 Mar.
6 Feb.

15 Feb.
2liiQ Apr.
86I11 Apr.
8^ Jan.
81a Jan.
4 A pr.

90 May
16 Feb.
4 Mar.

la's Apr.
I

301s Jan. I

63 Jan. 1

85 Jan.
'

10914 Apr.
40 Jan.
5i4May

]48i«Mar.
110 Mar.
22 Apr.
8 Jan.

1521* Mar.

IKACTITB SlOCKg.

H Indicate* unlUted.

PlttabnrK A Western BO
R«n)sselaer A Baratoga 100
Ht. Joseph A (irand Island lOo
St. I.oulH Alton AT. II 100
St. Louis Houthwcstem

I'referrod
South Carolina 100
Toledo I>oorl» A Westernll 100
Toledo St. I.oulH A K. Cltyfl ....

Vlriftula Midland 100

niiicellaneous Stocks.
Adaras Express 100
Anierlcku Bank Note CoH
American Express 100
Am. TeleKraph A Cable 100
Anicrlean Tobacco Co., pref ..100
Brunswlek Company 100
Buckeye IMpo Line
Chio Juno. Ry. A Stock Yards. 100
Preferred 100

Columbus A nockiugCoal 100
Commercial Cable 100
Cousol. Coal of Maryland 100
Laclede Gas 100

Do pref 100
LehlRh A Wilkes. CoalU
Maryland Coal 100
Minnesota Iron 100
National Linseed Oil Co 100
New Central Coal 100
Ontario Hilvcr Mining. 100
Pennsylvania Coal 50
Phlla. Natural Gas 50
Postal Telegraph—CableU
Quicksilver Mining 100
Preferred 100

Texas Pacific Land Trust 100
U. 8. Express 100
WoUa. Farffo Express 100

Julu 24.

Bid. Ask.

ICS

28
6

13>s

15
8

146
37ls
116

914
14^8
7034

104 >s

24
14

16
1818
71
20
9

39
260

28
4
30
14
57

}140i9

175

32
7
14
714
16
11

147
40
120
80%
100

71
841s

1051s
30
I5I9

18

73»s
28
10
40*3

300

Range {tatei\ in 1891.

LoatH.

175 Mar.
6 Feb.

261s Jan.
6 Juno
13 June
31s Jan.
14 Mar.

142 Jan.

32
41s

33
17
63
141

113 Jan.
7819 June
98 Feb.
9 June

1478 July
69 June
82 Apr.
14 July

1031s Jan.
231s Mar.
13% June
40 May
16 Mar.
15 Jan.
68 May
32 July
919 July
39 Apr.

260 May
23 Fell.
34 Jan.
4 July
38 Juue
14 Mar.
50ie ,iune

137 Jan.

Bighel.

185 May
Apr.

38 Apr.
7>s Jaji«
16^ Mar
0i« Feb.

153b Jun*

150 Feb.

123 Feb.
82 13 Apr.

101 Is Mar.
21 Jan.
26 Feb.
80 Mar.
86 July
1939 Jan.

1081s Mar.
28 July
201s Jan.
60 Jan.
16 Mar.
I9ia May
81 Jan.
42^8 Jan.
12 Jan.
44 Jan.
200 May
24 May
38 Feb.
e^g Jan.

40 Feb.
19^8 Apr
70 Jan.
145 Feb

' No price Friday ; latest price this week.

NEW YORK STOCK EXCHANGE PRICES.—Sr.4rB BONDS JULY 24.

SECURITIES. Bid. Ask.

Alabama—Class A, 4 to 5 1906
Class B, .'is 1906
Class C, 4s 1906
Currency fundinir 4s 1020

Arkansas—6s,fuua.Hoi. 18n!)-1900!
do. Non-Holtord

7s, Arkansas Central KK
j

Itoutsiaua—7s, cons 1914
Stamped 4s

Missouri-Fund 1894-1895

101
105%

1021s IO6I2

iso" !;;";

84 87

SECURITIES. Bid.

New York—6s, loan 1893
North Carolina—6s, old JAJi
Funding act 1900
New bonds, J. A J. ...1892-1898
Chatham RR
Special tax, Class 1
Consolidated 4a 1910
6e 1919

Rhode Island—68, cou.. 1893-1894
South Carolina—68, non-fund.1888 21a

Ask. SECURITIES.

B.C. (cent.)—Brown consol.68.1893
Tennes.see-68, old 1892-1898
Comiromise, 3-4-5 -6s 1912
New settlement, 68 1913
58 1913
3s 1913

Virginia—68, old
6s, con.solidated bonds
6s, consolidated, 2d series, recta.
68, deferred, t'st rec'ts, stamped

Bid. Asfc

99%
69

New York Ctty Bank Statement for the week ending July
18, 1891, is as follows. We omit two ciphers (00) in all cases.

Banks.
(Oa< omitted.)

Bank of New York...
BCanhattan Co
Merchants'
Mecbanios*
America
Fhenlx.
City
Trailesmen's
Chemical
Merchants' Exchange
Gallatin Xational
Satchers' A Drovers'.
Mech.'uilcs' A Traders
Sreenvlch
Xieatnei Manafact'rs
Seventh National
Btate of New York...
American Exchange.
Commerce
Broadway
ICercantUe
Paciflo
BepnbUc
Chatham
Peoples'
Korih America.
Hanover
Irving
Citizens'.,...
Nassau
Market* Fulton
8t. Nicholas
8hoe A Leather
Corn Exchange
Contluental
Oriental ,

Importers' A Trarters
Park
Kast River
Ponrth National..
Central National..
Becoiid National..
Ninth NationaL...
First National....
Third National
N. Y. Nal'l Kxchange
Bowery °

New \ ork County.."!
Genuac-Amertean..
Chase National '

Fifth Avenue '.

6ennan Exchange'.""
Geruianla
United States '.'.'.

Lincoln
Garfield '."

Fifth National ..IIIl'
Bankof theMetrop..
West Side
Beaboanl
Blxth National""'.'."
Western National...
Plrit N»tional,n'klyn

"^t*' ....

CapitiU SurplHt.

9
2,000,0
2.050,0
8,000,0
2,000,0
3,000,0
1.000,0
1,000,0
750,0
300,0
600,0

1,000,0
300,0
400,0
200,0
800,0
300,0

1.200,0
5,000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0
700,0

1,000,0
600,0
600,0
600.0
750,0
600,0
600,0

1,000,0
1,000,0
300,0

1,500,0
•J,000,o
250,0

.^,200,0
2,000,0
800,0
750,0
500,0

1,000,0
300,0
250,0
aoo.c
7SO,0
«00,0
100,0
200,0
800,0
600,0
300,0
200,0
150,0
300,0
800,0
600.0
200.0

8,500,0
300,0

•
1,891,1
1,531.3
P35,6

1,981,7
2,12«,0
670,8

2,4'29,5
l)fe,l

6,483,9
110,8

1.522,3
303,6
432.8
140,5
670,5
75,3

476,5
2,019.6
3,517,5
1.078,8
988,0
429,0
983,1
781,2
312.9
671.4

1,652.7
314,7
433.1
245,1
758,4
123.1
267.7

1,207,9
3J2,2
416.2

5,136,0
2,64 !l,0

143 3
1,748.4
558,7
36V,6
265.7

8,737,6
12,6

]4'^3
499.7
668,5
290,6
979,9
845,9
6U0.6
474,2
630,5
356,4
853,3
305.0
615,3
247,6
172,8
876,0
308,4
792,5

Lodfli.

"f
12,360.0
9,883.0
7.281,8
7,554,0

13.349.7
4,815,0
9,623.8
1.873,7

22,216,4
3.445,7
4,871,8
1,743,3
2,310,0
1,176,9
2,980,8
1,252,1
3,197,4

15,691,0
18,774,3
6,364,8
8,192,3
8,946.8
9,846,7
5,470,4
8,371.2
4,184,7

12,744.7
3,022.0
8,880,8
2,784,4
3,886,0
1,728,6
2,636,0
7,574,1
4,503,1
2,012,0

21,200,0
20,769.9
1.106.3

16.321,3
7,170,0
4,617.0
2,315,4

21.6!i»,8
3,289.1
1,458.1
8,3S8.0
2,96ll,'-'

2.808,2
9,983,2
4,628,3
2,820,2
2,517,4
3,7'.<9,7

8,742.6
8,454,7
1,893,3
4,22'2,7
1,987.0
3.8 10,0
1,575,0

10.088,0
3,734,0

Specie.

•
2,360.0
1,437,0
1,387,9
2.552,0
2,470 2
756,0

2,137,2
180,4

6,107,4
321,0
674,9
226,9
130,0
209,8
419,2
314,1
226.8

1,788,0
313,3

l.OOO.f
1,111,8
209,6

1,229.7
949,2
•298,7

498,3
4,114.2
505,3
524,8
293.9
481,8
158,1
404.0

1,262,7
1,049,0
188.C

3,900,0
2,330,4
100,6

4,878,3
1,491,0
1,143,0
995.7

2,607,0
625,5
138,4
510.0
710.0
694,1

1,864.1
883.2
169.7
284,7

1,123,6
530,6
7.50,1

878,6
946,7
3J7,0
757.0
102,0

1,349,8
773,0

LeoaU.

, «
1,420.0
729.0
651.2
962.0

1.337,5
1,01.6,0
4,108,0
, 2,'?9.1

1,916,1
743,4
C04.9

200.0
107.3
356.5
133,2
5S4.2

2.083.0
3,164.5

, 233.1
1,429,0

, 415,(i
1,669,7
849,3
2.')."),B

674.0
1,371.7
428.7
174.9
305.7
805.O
3Io,7
475,0
235.0
235.3
399,8

2,609.0
5,36'2.0

140,0
1,745.5
61:i,0
285,0
305,8

3,035,.i
463.6
255,9
170,0
109,3
103.5

1,349,1
407.6
6P8.8
638.9
283.9
067,7
517,8
246,2
458.3
200,0
500,0,
190.01
913,01
I88.O1

DepoHte.

i
12,700,0
H.423.0
7.517,7
7.707.0

13,258,1
5,321,0

I'J.S.-,').!

1,777,3
23,062,2
4,025.9
4,081,9
l.>'03.0
2,20 l.U
l,lt4,4
2.
5
'24 5

1.428,6
2,ti87.2

12,968.0
13,162,4
4,510,0
8.937.1
3,191,9

10.865.0
5,938,6
3,'2(13,6

4.8*0,7
16,001.2
3,197,0
3,066.1
3.030,3
4,148,5
1,873.0
3,196,0
6,752.5
6,051.3
1,99'2.0

22.114,0
25,748,0

923,4
18,306,9
8,040,0
6,407.0
3.099,0

20.623,7
3,144,8
1,422,1
3,4511,0
3,366,5
2,79-t.9

11,471.7
5,063,0
3,283,2
3,182,2
4,358.'2

4,233,4
4,385,2
2.013,1
5.00 i,4

2,063.0
4,220,0
1,380.0
8,610,1
3,688,0

... 60.772.7 64.753,0 392.479.0 67.599 8 63.092.8 408.810.9

New York City, Boston and Pliiladelphia Banks

:

BAITU.

n. Vork.
Jnue20. ..
" 27...,

Jnly 3...
" 11...
" 18...
Boston.*
July 3

** 11
" 18....
Phlla.'

July 3
" 11....
" 18...,

Capital tc

Surplue. Loant. Specie. Lrvalu: Depodtf.-f ptm'Cn CiMr 1

$
125,1.39,4
1-25,508,9
125.508,9
125,508.9
125,525,7

65,842.9
65,842.9
66,812,9

35,793,7
35,793,7
35,793,7

ft ft

386,189,7 6.5,382,2
389,930,3 67,S45,6
393,880.8186,235.4
392,003.5 65,333.4

ft ft
I

ft
I

«
49,498.2 394,8'24,7 3,570.1 386.405.T
51,075.0 402,016,0 3,5.?3,3 531,622.2
30.394,4 404.658,9 3.60 i.21594,803.3
49,907,6'402.795.5 3.670.5'635.162.8

392,479,0 07,599,8 53,09i,6|408.810,9l3,732,3,584,706,8

151,704,o; 9.358,3 6,248,1 129,082,9:3,442,9 91,649.9
151,870,3 9,311.41 5,454,3 130,238,0 3.453.7I10J,161,8
162.519,9 9,253,6 5,701,0 128,443,2 3,457,6 91,358,8

93.410,0 28.021,0 95,741,0 2,038,0 62,881.7
93,028.0 29,004,0 95,231.0 8,097.0 64 637. "i

92.968,0 23,813.0 93,193,0 8,098,0 62,874,2

* Wt omit two ciphers in aXl fheee Mu/re$.
uS.phia. the Item 'due to other banks."

tlnolndlns. tor Boston and Pkll*

City Railroad Secarities—Brokers' Quotations,

Atlantic Av., B'klyn.St'k.
Oen. M.,5s, 19U9...A&0

Bl'okerSt. A Ful. f. -Stk.
lstmort.,7s., 1900.J&J

Br'dway fc 7thAv.~St'k

110
103
25
110
190

1st mort.,5s, 1904 .J&D 103
8dmort.,5s,1914...J&J 102
S'way 1st, 68, KO. '24 103
2nd 58, int. as rout., *05. 93

Brooklyn City—Stock 160
Ist mort., 63, 1902, .J&J 100
B'klyncnHst'n 63., 1908 108

Bkn.C'y&N'n53,1938.TAJ 100
Central Cro3stown—8t'k .,

Ist mort., 6s,1922.JI&N 115
Cent. Pk.N.&E.Riv.—Stk. 110
Consols. 7s, 1902 ...J&O 112

OryDk.E.B.4Bat'y—Stk. 130
1st mort., 78, 1893..J&D 100

115
106
27
114
196
105
103
103
95
168
102
110
102
147
117
115
116
135
103

Dry Dock E. B't Su B.— |

Scrip 6» FAa'IOO
BlKhth At.—Stock. '210
BlghthAv.-Scrlp,6B,1914 105
42d & Qr'nd St. F'ry—Stk. 240

1st mort., 78, 1893.A&O 102
42d St. Mauh.A St.N.Ave.
Ist mort., 63, 1910.. MctS
2d M,, income.es JAJ

Hoast.W.3t.&P. F'y—Stk.
1st mort, 78, 1894..J&J

Nlulh Ave
Se :ond Ave.—Stock
let mort, 58, 1909.MAN

Sixth Ave.—Stock
Third Ave.—Stock...
1st M., 6s, 1937 J*J

Twenty-third St-Stock..
let mort., 7s, 1893

Bank Stock Llst--Latest prices of bank stocks this week.
BANK8. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Aik

4meriea =laUatln 300 New York... a4S
A.m. Exch... 150 134 Garliold 360 N.Y. Coanty. 600
Bowery 300 310 German Am. 185 N.Y.NaLBx i'46
Breadway... 2.M0 German Ex. SO"! Ninth 108 108
Batohs'<&D;. 181 183 Germanta

—

300 Ittth Ward.. 160
Central I '2 135 Greenwich... 160 N. America. 165
Chase too Hanover 343 Oriental 205
Chatham iOS 4-20 Hud. River.. 140 Paoiflo 178 ....«

4500
470
160

5000
500

Ira. <a Trad's'
ilrvinir. _ i'89"

240

640
195

Park 3S0
City People's 295
Cltliens' 170 |i Leather Mis' Pbenlx 128 135
Colambia 260 350 ,1 Lincoln 370 Piodnce Ex. IIU US
Commerce... 186 185 1 Manhattan... 175"a .... .Republio 180
Oontlnental

.

13.'i Market* b'ul 230 ISeaboard 168
Com Exch... 255 1 Mechanics'.. 190 80U !Seoond 886
Deposit 118 I'M'chs'iTrs'. 285 !Seventh :125
Bast River.. 160 ...... !i Mercantile... 818 ShoeALeath.!l46 1.55

nth Ward... 200 MerohantA'.. 16 > St. Nicholas.! I'i2 13&
fifth Ave.... 1800 Merch'tsEx. 183 SUteof N.Y. 108 112
Fifth 300 1 Metropolitan B Third 96 108
First 20110 IMotropoUs... »75 Tradesmen's. 90 1,,

First N., 8. 1. 102 112 'Mt. Morris.. Unlfd States 102 ..*.««

I4th Street..
Fenrtta

170
171

(Murray UUl.
172 iNassaa

500
160 \ib"

Western
West Side.

96
800

98
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
H Indjcates unlisted.

^p= Share Prices — not Per Centnm Prices.

Saturday,
July 18.

Atch. T. & 8. Fe (Boston). 100
Atlantic A Pac. •' 100
Baltimore & Ohio (Balt.J.WO
let preferred " 100
2d preferred " 100

Boston & Albany i Boston) . 100
Boston & Lowell " 100
Boston A Maine " 100
Central of Mass. " 3 00
Preferred " 100

Ohlc.Bur.&Quin. " 100
CHilc. Mil. & St. P. (Phil.).100
Chle. & W. Mioh. (Boston). 100
Cleve. & Canton '• 100
Preferred.... " 100

Fitchbiuff pref. " 100
Fl. & Pere Marq. " 100
Preferred " 100

Hunt. & Br. Top. rP*i7o;. 50
Preferred " f/0

Lehigh Valley " 50
Maine Central (Boston). 100
Mexican Central " 100
H. Y. & N. Eng. " 100
Preferred " 100

Korthem Central (Bait.). 50
Korthern Pacific CPAi<a.;.100
Preferred " 100

Old Colony.... (Boston).lOO
Pennsylvania.. (Phila.). 50
Philadel. i Erie. " 50
Phlla.A Reading " 50
Bumniit Brancli (Boston) . 50
Union Pacific ' 100
United Cos.of N.J. (PMla.)li)0
WestornN.Y.&ParPAtJa.; . 100

niscellanenns Stocks,
Am. Sug'rEefln . TF (Boston) ...

Preferred "
Bell Telephone.. '• 100
Bost. & Montana " 25
Butte & Boston.. " 25
Calumet & Hecla " 25
Canton Co (Bait.). 100
Consolidated Gas " 100
Erie Telephone (Boston).lOO
Lamson Store Ser. " 50
iehi'h Coal&Nav ThU.j 50
N.Eng. Telephone r Bost'n) 100
North American. rPAi;.>. 100
Thomson-H'nEl.irCBosCn; 25
Preferred II " 25

est End Land.. "
* Bid and asked pnees:

32 1« 32i«

•87 90

116
201 201

176
167»« 16712
1714 17I4

-36 38
8i^ 8518
63 6314

*5>« 6
•20 21
75 7514

'71
*23ia 24

4HM
477s 48

1938 19%
•3314
*96 98

22=8 227«
64>fl 64%
164 1B5
50% 50V

29
141, 141a

42% 42!%
'223 13 224
*6\ 7h

821a 821s
88 90

188

15%
255
57

188
*45
15

255

' 44i«

48 Ml 4812
*18>4 ...
46I4 J614
51 51
*13S4 It
3913 39V
"2112 25
I8I2 19

no sale wns

Monday,
July 20.

32 32%
*4!ti 5

•85 90

115>s
20012 201

165 I6714
17 17

83=8 84%
63 63i58

•512 6
•20 21
75 75

*72
x22i2
x4.=>78

47%
127
18%
32^8
96
*62i9
22%
63%
164
50 14

2212
4578
48
130
19
33%
96

14

22%
64'4
165
50%
29
141,6

4178
22312
*6%

42I2
223 V

714

81% 81%

187%
45 14

14%
255

48 13
I8I2
46I4
"50
I312
3914
24%
tl6

made.

183
45%
15

25i
57
4412
4812
19
4614
52
13%

. 39%
21%
I6I4

Tuesday,
July 21.

32 32%

Wednesday,
July 22.

II512
201 -201

177
165 166
17 17

63 14 83%
62% 63%
*43
*5

'I9I2 20
7413 74%

*72
22I2

4412 4412
47 '8 48

•19
33

I9I8
33ie

23 23
63''58 6418

164 I64I2
5014 50%

29
14 14%
6 6

4214 4214
22312223I5
6% 6%

79% 81%
88 89

186 187
X4314 431s
•14% 15
255 255

57
44
*18i4

184!

44
49
19

4014 46I4
*49i8
I3I2 13^.
*39i8 39%
24% 24%
16% 161s

32% 3258

-S5ia 90

IISV
201 201

177
1 65 166
•1612 17

8378 84ie
631a 6378

"51b 6
2012 21
73 73

•72 ...
22I2

44 44V
47 '8 48

Thursday,
July 23".

32 32I2

*85is 90
' 135
• II514
201 202

> 177
16458 165i«
17 17
•36
82=8 83%
63% 635^

' 6
*20>a
•73 74

19 19
33% 33%
•96

22% 22%
64% 64%
164 164
50% 50%

29
1418 14%

42% a
223 223

7 7

78% 80%
87% 871a

186 187
43 43
'14I2 15
250 255

' 57
*43 44
•48 49
*18i« 19
46% 461s
*30 52
•1312 13%
•3914 40
24% 24%
16=8 18%
X Ex div.

•72 ....

-2i ...

44 44 le

4778 48
I2714I2712
1818 18%
33 3318

*62ia ....
•22=8 23
6378 64%

164
5014 50%
•26 29
14 14'

42 42V
222% 222%
6% 0%

79%
88

183
42
1412

250

•i's'v
48i«
•18 4)

46 14

49%
1378
39 14

24%
161a

79 14

88
186
42 14

15
250
57 V
44 14

4812
19
46%
49I2
13^8
39I2
24%
16=8

Friday,
July 24.

3178 32%
4%

202
175 175
163 i65
'I6I2

81% 82%
63 6318

•5
21
73

21
74

-72 ...

221a
4512

47% 48
125 130
18 I8I2
32 33
•95 96

22=8 22=8
63% 63 7e

164
5014 50%

28%
14 141

4178 4214
22314

6 4! <

175 183
4241 42i«

14=8 14=8
250 250

48 48
•181a 19
46I4 46%
49 49
1343 13=8

•3918 39I4

I614 I6I4

Sales
of the
Week,
Shares.

27,980

125
5

1,030
55

Bange of sales In 1891,

Lowest.

12,005
10,600

1,110
65

100
321
598

3
3,670
2,376
155

"335
4,825

42
1,852

41
5
17
72
18

4,664
50

2,553
54
115

2412 Mar. 10
414 June 30

85 Mar. 4
127 Jan. 7
xl03 July 3
192 Jan. 3
1721a Jnne 12
157 July 10
lOVJuly 7
34% Jan. 2
7578 Mar. 7
fl Jan. 2

Mar. 13
Mar. 14
Mar, 14
June 18
Mar. 19

7II2 June 12
1712 Jan. 2
4314 Mar. 20j
457a .Time 4

I27I2 July 23
17% Mar. 23

1

3H9 June29l
94% July 3|

63% Junel'?!
21% Jan. 2
62 Juue29,
1C3 June 9
49=8 May 191
28 Mar. lol
1378 June 29
4I2 Feb. 5j

4178 June 29,
222% July 23
6% July 24'

Highest.

34% Apr. 24
6 Jan. 12

93i2Jan. 12
131 Apr. 8
119 Apr. 16
205 Jan. 20
183i2Feb. 5
209i3Feb. 12
20i2Jan. 19
40 Feb. 2
93i2Jan. 13
66% May 1
51 Jan. 9
7 Jan. 6

22 May 23
85% Jan. 5
2612 Apr. 23
86=8 Apr. 2»
25 June 16
48% July 11
51 Feb. 3
146 Feb. 11
24% Jan. 14
41=8 Jan. 15
116i4Jan. 15
6614 Feb. 6
29=8 Jan. 13
74 Feb. 10

I68I2 Apr. 23
53 Apr. 29
32 Feb. 10

17 11. May 1
6=8 Jan. 12
52% Apr. 28
230 Feb. 5

9 Feb. 11

8,847 5314
4161 8412

1,053 175
1,216 3914
987 1314
162 246

49 14
30
92
20i

588
38

645'
1,117
315

3,741116
1
tEx

42I2
46=8
15
46
49
ll's
SS'^g
24%

Jan. 17i 92%
Mar. 11' 9618
July 241220
Jau '^ll 46%
Jan. 2i 17
Jau. 3 :^80
Jan. 27
June 27
Jan. 3
Mar. 30
Mar. 25
July 24
Jnne 23
July 15
Julv 10
July 20
rights.

49
50%
24
48%
53
1918
49
26
24%

Apr. 20
June &
Jan. 14
Mar. 31
Jan. 14
Mar. 31
June 2
Jan. 14
Mar. 31
Jan. 9
Feb. 10
May 5
Feb. 17
Jan. 31
Jan. 5
Apr. 28

Inactive Stocks. Bid.

Prices of July 24.

Atlanta <fe Charlotte (.Ba/<.).100
Boston & Providence (Boston) . 100
Camden & Atantio pf. (PMla.) . 50
Catawissa " 50
1st preferred " 50
2d preferred " 50

Central Ohio {Bait.). 50
Chart. Col. & Augusta " 100
Connecticut & Pass. {Boston). 100
Connecticut River... " 100
Delaware &Bouud BT.{PhUa.) . 100
Hftr.Port».Mt.Joy&L. " 50
Kan. eyFt.S.&Mem.(Bo»(on).100
K.C'yFt S. AOulfpf. " 100
K. City Mem. & Birm. " 100
Little Schuylkill {Phila.). 50
Manchester & Law.. (Boston). 100
Maryland Central {Bait.) 50
Muie HHl & S. Haven {Phila.). 50
Nesquehontng Val. . . . !' 50
Northern N. H (Boston). 100
North Pennsylvania. {Phila.). 50
Oregon Short Line... <Boston;.100
Parkerslmrg (Bait.) 50
Pennsylvania &N.W. {Phila.) 50
Raleigh & Gaston {Ball.)lOO
Rutland (Boston). 100
Preferred 100

Seaboard & Roanoke. (Ba«.) 100
1st prefened , '• lOO

West End .{Boston) . 50
Preferred " 50

West Jersey (Phila.). 50
West Jersey & Allan. " 50
Western Maryland.. (Bolt.). 50
WUm. Col. & Augusta " 100
WiUulngt'n&Weldon " 100
Wisconsin Central... (Boston). 100
Preferred " lOO

Worc'et.Nash.&Roch. " 100
MISCELLAHEOns.

• Allouez Mining (Boston). 25
Atlantic Mining '• 25
City Passenger RR... (Bolt.). 26
Bay State Gas (Boston). 50

. Boston Laud ** 10
Centennial Miulng... " 10
Fort Wayne Ll^ctricll " 25
Franklin Miuing " 25
Frenchm'n'sBayL'nd " 5
Huron Mining " 2
Illinois SteelTI " 100
Kcarsarge Mining " 25
Morris Canal guar. 4. (Phila.) 100'
Preferred guar. 10 '• lOOl

Osceola Mining (Boston) . 25
Pewabic Miuing " 25
Pullman Palace Car.. " 100
§uincy Miuing " 25
amaraek Mining " 25

Thoiiip'tiVio.*. Wf'iriVf] •* ^00

58

"sT

Ask. Inactive stocl<s.

96
250
30
3

5612

77

123
220
170

t 67

"65

80%
221a

3
67

62%
81
58

107

"17"

214
15

t"24is

I4I2
IIV
16

I 41a
t 1
55
IIV

195
36

180
108
147

Bid.

2%
11%

78
48

it....

103 >4

85
100
99
99
87
87

it

I214;

78I2'
48I4-

1041a
104 I

100%!
100

65
54%

81
22%

Thom.Europ.E.WeldH (Boston) 100
Water Power " 100
Westing. El. tr. reo.TI •• 50

Bonds.—Boston.—
At.Top.&S.F.100-yr.4 g.,1989, J*J
100-year income 5 g., 1989.8ept.

Burl. & Mo. River Exempt 68, JiJ
Non-exempt 6s 1918, J*J
Plain 4s 1910,J&J

Chic. Burl. & Nor. lot 5,1926, A&O
2d mort. 68 1918, JiD'
Debenture 69 1896, J&D

Chic.Burl.(tQuincy4s..l922,FAA
Iowa Division 48 1919, A&O

Chio.& W.Mich, gen. 58, 1921, J4D
Consol. of Vermont, 5s. 1913, J&J
Current River, Ist, 5s..1927, A&O
Det. Lans. & Nor'n M. 76 . 1 907, J&J
IE astern 1st mort. 6 g., 1906, M&B;il20
|I ree.Elk. & M.V.,l8t, 68.1933, A&O
Unstamped Ist, 6e.... 1933, A&O

K.C.C.&8pring.,lst,5g.,1925,A&0 Jt 92
iK. 0. F. S. & M. con. 6s, 1928, M&NiJt
jK.C.Mem.&Bir.,l8t,5s,1927,M&S'5t88
K.C. St. Jo. &C. B.,7s..l907, J&JiStll6
iL. Rock&Ft.8.,lst,78..1905, J&JSt....
Louis.,Ev.&St.L.,lat,6g.l926,A&Oill05
2m., 2—6 g 1936, A&O, J

Mar. H. & Ont., 6s 1925, A&O EtlOO
Exten. 6s ]y23,J&D6t ....100

Mexican Central, 4 g... 1911, J4J;5 ! 70

t 95

Ask. Bonds. Bid.

89
90
94
871a
97

121

96
106
90

95

63
82

16

i's'

212
16
50

15
12
161a

1118
till

33
20

1100

107

112

I2I3

36i<

iai"

1 8t consol.incomes, 3 g, non-omn,
2d consol. incomes, 3s, uon-cum.

N. Y. & N.Eng,, lat, 78, 1905, .I&J
Ist mort. 68 1905,J&J
2d mort. 68 1902, F&A
2d mort., scaled, 58... 1902, F&A

Ogden. & L. C.,Cou.68.1920,A&0§
Inc. 6s 1920

Rutland, let, 68 19O2 M&N
2d, 5s 1898',F&A

Bonds.-Philadelihia
jAllegheny Val.,7 3 10s, 1896, J&J
Atlantic City 1st 5s, g., 191 9, M&N t....
Belvidere Del.,lst,6s..lU02, J&D 112
Catawissa, M.,78 1900, F&A' 117>s
Char.Cin.&Chic.lstSg, 1947. 0—J i

Clearfield &Jeff.,lst, 6s. li)27, J&J i Ill7kl
Connecting. 68 1900-04. M&S 1 116 II6I4
Del. &B'dBr'k, Ist, 78.1905,F&A 127

I

Easton&Am. l8tM.,5s.l920,M&Ni 107%
Elmir. & Wilm., 1st, 6s.l910, J&J.
jHunt. & Br'd Top, Con. 58. '95,A&O 101=8
Lehigh Nav. 44)3 1914, Q—J IO6I4 106%

i 2d68,gold 1897,J&D
i, *!':"?'?,' iV'""'- *^s. '?.1924,Q-F
I
^^}^ Valley, 1st 6s. . .1898, J&D
2d 7s 1910, M&S

LCon»ol. 6 1923, J&D
jNorthPann. 1st, 7e....l8<>6, M&N

Gen. M. 7s 1903, J&J
[Pennsylvania gen. 6s, r..l910,Var| 128 128%
Cnn»ol. (is. c 1005. Var' 119

109 1094)
101%
111'4

;182%'
124 124%
112% 113%'
124

H Uniisu-u. j A tu accrued Interesu Last prio« this week {Ex-rlghts,

Penna. Consol. 58, r 1919, Var
Collat. Tr. 4% g 1913, J&D

Pa. & N. Y. Canal, 7s.. .1906, J&D
Consol. 58 1939, A&O

Perkiomen, Istser., 58.1918, Q—

J

PnUa.& Erie gen. M. 5g.,1920, A&O
Gen. mort., 4 g 1920, A&O

PhUa & Read, new 4 g., 1958, J&J
1st pref. income, 5 g, 1958, Feb 1

2d pref. income, 5 g, 1958, Feb. 1

3d pref. income, 5 g, 1958. Feb. 1

2d, 7s 1893, A&Ol
Consol. mort. 7s 1911, J&D
Consol. mort. 6 g 1911, J&DI
ImprovementM.6 g., 1897, A&O
Con.M.,5 g..st.'vmped,1922,M&N

Phil. WUm. & Bait., 4s. 1917, A&O
Pitts. C. & St. L., 78.... 1900, F&A
Po'keopsie Bridge, 6 g.l936, F&A
ScUuyl.K.E.Siac,]at5 g.l935, J&D
Steuben.&Ind., l9tm.,5s. 1914, J&J
UnitedN. J.,6g... 1894, A&O
Warren & B'rank.,l8t,7s,1896,F&A;

Bonds.—Baltimore. ^,'\
Atlantm&Charl., Ist78, 1007, .^tJ
Income 68 1900, A&O

Baltimore & Ohio 4g., 1935, A&O
Pitts. & Conn., 5 g...l925, F&A
Staten Island, 2d, 5 g.l926. J&J

Bal.&Ohio S.W..l9t,4%g. 1990, J&J
CapeF.&Yad.,Ser.A.,6g.l916, J&D
Series B., 6g 1916, J&Di
Series C, 6 g 1916. J&D

Cent. Ohio, 4% g 1930, M&S
Chart. Col.&Aug. 1st 78. 1895, J&J
Ga.Car. &Nor. Ist 5 g..l929. J&J
North. Cent. 68 1900, J&J!

I

6s 1904, J&J[
Series A, 5s 1926, J&J
4%8 1925, A&O

iOxf.&Clark.,lnt.gu.,6g.l937,M&N|
Piedm.& Cum., l8t, 5g. 1911, F&A
Pitts. & Councils. l8t 78. 1898, J&Jl
Virginia Mid., Ist 6s. ..1900, M&S
2dSeries,6s 1911 M&S
3d Series, 68 1916, M&S
4th Scries, 3-4-5s 192 1, M&S
5th Series, 5s 1926, M&S

West Va. C. & P. 1st, 6 g. 1911, J&J
West':. X.C. Consol. 6 g..l914, J&J,
.Wilrn. Col. & Aug., 6s. .1910, J&D

MISCELLANEOUS.
Baltimore—City Hallos. 1900,Q—

J

I Funding68 1900. 0—

J

West Maryl'd RB. 6s.. 1902, J&J
Water 58 1916, M&N

I

Funding 5b 1916, M&N
Exchange 3%« 1 930, J&J

Virginia (State) 38, new. 1932, J&J
Chesapeake Gas, 68 1900, J&D
Consol. Gas, 6s 1910, J&D
5s 1939, J&J

iEfiuituble fiaa. 6s 1913. A&O

112%

37
27%

112%
104
119
112
100
112
98%

t 76I4

t ^0
t 35
t 27
107
126
113%
104
101%

[ 98
tll7
50% 52
105
104
105
110

Ask.

105

110%

118
102 103%

99%
100
100

100%
111
113%

101

108%

100
ilOO

111%112
I

115% .

109

101

95

12L

I2514

103%
64%

105%
110 '111

:
99

104%'
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HEW YORK STOCK BXCHANttE PRICES (Coat\nnei\,—AOTIVB BO.VD'S JULY itt, AND SINOE JA.!f. I, 1S»1«

Ouufng Kang* (latet) in IWl
I

\OMnf Range (taUt) m ISIU. i

I i „
Hiti.nin >wi. MmnKI BONDS. '»'«'»' ^"^ —;- — RAILBOADAWD .ViMCKL. BOKTDB. Inlei'lt Price —
«l.lLROADAm> MigChl.. Bor""-^^^^ j„^^,^4 irtH(>«»«.

| Uighal. Perlo<l.\Julyi4.\ Lowe$t.
I

ITvsAmC

7S Mar.
3H»t) Mnr.
1U% Jiiiio
<i!M4 July

At.Tn,,.VS...-.-100vr.,.U.19«9J * Jj 78>j

Ati. .V I'.i. \v.i>. '"t-H'-J iLy'A""r flfl2«h
(iilanuitcMMl. t K ''•.•JJi

* oIIiSbIOHt: AT>r

'-?,'',•?'"'' Utl3M A B 97 b.i 95i« Juu.

OwiPrni mortimil'«<".'Vi! 1»87 J & J 108'4 107 Jau.

Iinii .fiB....19'.il J
;—OoUl.Gs .1898J

rl:.'.v'r SB .liiiaW&N' 90 b.l St.'5>s Mur.

i inii..Hi'.'...i9-.ii,J & J !0I'2!'!i<J:'>'s-I"!y
A J lOSHib. 10!) July

R&A. niv

..-Mort.,0 g. lauiA A oiu ij.

1939 M i N 97»a
& J

Cheo,

»„....,., l9tcon!.'4K.'l9H9-/
do lrttcon.,a-4K.lU8i),J & J| 67%b.

,...c-. O. A 80. W.-6K 1911;F A A 111 b.

Chtf. Burl. A Q.-Con.,78.J903 J & JiU8 b.

Debenture,.5» J913JM A N|«95 b.

Denver l)ivli.lon,49 IS^-J* « A' 98 b.

Nehra«kii Exten«lon,48.1927 M A «l f^*
Chle.&l-;. lll.-l8t,9.f.,68.1907J 4 » JlO's >•

llOHi July
94 Hi May

Consul. .Otf
General eonsol. 1st, 5s.. 1937

82% July
_ 10808 Juue

"l934'A A 0*118 b.!ll9iaApr.

67
G4
104
118
97
87

Jau.
July
Jan.
July
July
June

801a Apr.
53 Jan.
14 Jan.
75 Jaiit

112igJuiii'
IO7I4 Kel.,

100 Fell.

118 Mar.
123 Mar.
Ill's .May
113 Jan.
99 May
108 "a Jan.
112:14 .Mar.

I

117% Mar.
loo's Fob.

Chic. Ga.« I.. AC.— lst,.'>(r.HW7

Cble. Mil. A- St.P.—Cou.7s. 190.5

let, Soutliwest Div., ti9.190y
l»t. So. Min. Dlv.. (i9....1910
Ist.Ch.&Pae W.Dlv., 5s. 1921
CT>ic. A .Mo. Rlv. L)iv., .'.s. 1926
Wis. A Miun. Dlv., 5 (t..l921
Terminal, 5 g 1914 J

Oeii.M.. lK.,8erie8A...1989J A J! SSisa.

UUw.A.Vorth.—M.L.,68.1910 J A D 109 b
let, con., «s 1913;J_A _D 108 isb

Chic. A N.W.—Consol., 78
Coupou. trold.

A n: 95%a.
A J|*86 a.

& J 122 b.

A J 108 "sb.
A Jill
A J 104^)
A j| 95=83.
A J lOlia
A J, 101

1915 Q-F 136
.1902 J A D 122

95 Jau
931s Jan.
120 Jan.
108% July
110 Jan.
104 Jan.
94 Is Apr.
100% July
100 Mar.
811s July

1071s Jau.
.107 Jan.

a. '134 June
coupou. 1:010, /S l»Ui " •» ^ i'x, ,. iJ?J- J"P^
Slnkintr fund. «9 1929jA A OjllOisb. Ill July
einkini; fnnrt.Ss 1929AAO|106 b.1105 Jan.
Sinking fund deben., 59.1933 M A N|*iq2 b.|102ia July
25vear debenture, 5.... 1909M A N 101 b. 103 July
Extension. 49 1926 F & A) 94 b. 94 May

Cliic.Peo.ASt.Louis—5g.l928M A Si 95 a. 9213 July
Clile.R.I.APac.—68.coup.l917|J A Jjll? b. llS^jJuly
Kxtenslon and col.,59..,1934 J A j! 97

Chie. .8t.I,.&Pltt.-Con.,5g.l932 A A 01

Cliii. .«t. P. M.&O.—«8....1930]J A I> 1171s
Cleveland A Canton—5g..l917'J A J\ 8814b.

C. CCA I.—Consol.,7 g. 1914 J A D;
General consol., 6 g 1934 J A J,*113b.ll3

Col. Coal A Iron—«g lOOOF A A 103 b.ll02

Col. Midland—Con., 4 g... 1940 F & A, 55 b.l 62
(JoI.H.Val.ATol.-Con..5g.l93rM A 8 80i4b.i 79
General. (ig .1904 J A D: 80

Denver A Rio G.—1st, 7 g. 1900 MAN *113
Ist con.soL.lg ..1936 J A J\ 79

Det.B. CityAAVpona—6g.lU13 J A Jl*9l
Det..Mac.A.M.—IAlgrants.l911iA A 0*29
Dnl. Alron Range—59.... 1937:A A Oi 98
Dul. So. 8h.A Atl—5g....l937 J A Jl 95
E.Tenn.V AG.—Con., 5 g. 19.56 M A N| 99
Knoxville A Ohio, 6 g...l925'J A Jil03

Eliz. Lex. ABlgHan.—6g.l902!M A ^| 86
Ft W. ADcnv.City—6g..l92liJ A Di 99ia
(;al.n.ASanAn.-W.Div.l8t,5g.lM AN 93i8

Han. ASt. Jos.-Cons., 68.1911[M A S 112%b.
Illinois Central—4

g

1952lA & O 94isb.
Int. A Gt. No.—lst,6g....l919;M A NllO
Coui)on,6g., tnist rec..l909 M A 8*71 a.

lowaCentral— lst,5g 1938'J AD 83 b.

KentackvCeutral—4g....l987 J A j| 80
KlnirsCo. El.—Ist, 5 g....l925 J A J|*98 b.
Laikde Ga«—l8t, 5 g 1919 Q—P

|

73isb.
Laki- ErieAWest.—5g....l937lJ A J|106
L.Sbore—Con.cp.,lst^7».1900|J A J;117isb.
Consol. coup., 2d, 7a 1903 J A D 119

Longlsl'd— 1st, con., 5g.. 1931! Q—J |111
General mortgage, 4 g.. 1938 J A D 89%

Louis. A Nash.—Cons., 78. 1898!A A O lUSsb.
N.O. A Mob. Ist, 6g I93o!J A J* 113isb.ll 13% July

do. 2d. 6g 1930;J A J, 106 b.'i06 Mar.
E. H. A N. Ist, 6 g 1919 J A D 112isb. Ill

95 14 Mar.
100 Feb.
113i4June
861s Apr.
129 Jan.

July
Jan.
Apr.
Juue
July

711s Feb.
73 Feb.
114 Juno
123 Jan.
1021s Apr.
95 Jan.
88% Jan.
no's Apr.
121 Jan.
100 Apr.
921s Apr.

1251s Feb.
11214 .Apr.
114 Feb.
10738 May
98 Jan.
104 July
1031s Apr.
87 Feb.

112 Feb.
112 Apr.
139% Apr.
127% Feb.
115 Feb.
108 14 Feb.
109 Feb.
105% Apr.
loo Jan.
100% Jau.
I2714 Feb.
991s Jau.
103 May
119 Jan.
911s May
132 Feb.

b.l 81
b 114% June

78I4 July
91 Jau.
291s Jan.
93 Jan.
W3
96
102
86

July
May
July
July

981s June
9II2 July
110 Mar.
93% May
1091s July
C8 Mar.
80% Feu.
78 July
971s Apr.
7113 June
10514 July
118 July
118 Juue
110% Jan.
88 June
110% Juue

Geueral,6g ." 19:J0:J A D|112 b.
Collateral trust, 5 g.... 1931IMA N 99.1sb.

Loui,». N.A. ACb.—l8t,69 191o!J A j!l06 b.
Cipnsnl.,6K 1916iA A Oi 9314a.

Loui.s. 8t, L. ATcxas—«g.l917'F A Ai 81 a.
Metro. Elevated— Ist, 6 g 19C)SiJ A J|112.%
2d,«s ..1899 MA N|104 b.

Mich. Cent.—l8t,con.,78..1902!M A N 119
Consol., .-,s.. 19(>2|M A N;*107 b.

Mit.I.akeSh.AW.—Ist,6g.l921 M A Nil24 a.
Exieu. A Imp., 5 g 1929'F A A 99is

M. K. AT.-lsl 48, g 199o;j A d' 76
2d 4s,

g

1990:F a a 38
Mo. Pacific— Ist, con., 6 g.l920IM A N 107 b.
3d,7« ..1906 M A N *110 b.
Pac. of Mo.—l8t,cx.,4g.l938 F & A 95Hb.
2dniort..78 1891iJ A J lOOisb.

Mobile ,li Ohio-New, 6 g..l927|J A D 113iea.
General mortgage, 49. ..1938 M A 8i 63 b.l 60

.MutualUniouTel.—6g....l91l|M A N *101 b.ilOO
Nash. Ch. A 8t.L.—1st, 78.1913 J A J;124 b.l2t
Coit-.o g 192hU a O 104isbll03

105 Jan.
95 Apr.
117 Jan.
97 Mar.
115 Jau.
76 Jau.
87 May
821s Jan.
lOOig May
82i2.Ian.
109 '8 Jan.
122% Jan.
124 Jau.
1151s Mar.
921s Jan.

11558 Mar.
118 Feb.
112 Juue

.June II1314 Apr.
112 July I117 May
98 June IO3I3 Feb.
101 Mar. Ill Jan.
84 Mar. 98 Apr.
78 Jau. 88 Jan.
lllOgJan. |ll5isJune
103 Juue 108 Apr.

Juue 1241s Apr.
Mar. |l08 Feb.
June 127 Apr.

121
106
71
86
38

Mar.
Jau.
Jan.
Jau.
May

1191s Feb.
83 Feb.
961s Feb.
32 14 Feb.

lOOig May
99 Feb.
104 Jau.
IO918 Apr.
95 Jan.

118
107
117
98 Jan.
74% Jan.
36ifl Jan.
103 May
105 July
9 1 June
9913 Jan.
112 Jan.

Jan.
May
July

lOl's Jan
7918 Feb.
441s Jan.
HI Mar.
110 Apr.
100 Jan.
10358 June
II713 Apr.
70 Feb.
105 ig Feb.
I2712 Juue

iN.Y. Central—Extend., 58. 1893 M A N I01%b.|loo% May 10314 Mar
iHt, cou|H>n,7s I903J A J;I24ijr 123is July I2714 Apr.
Delieii. ..-IS. coup.. 1884.. 190.1 M A s'lOO b.{l04isJune HO Jul

N.Y. A Uarlein—78,rcg...l9()0M A Ni 118%b.!USi« May ,123 Mar.
N. Y. Chlo. &8t. L.—4g...l9:i7iA A O! 91 89 July
N. Y. Elevated—7» ....19«lJ & JllO b. 100
N. Y. l-aek. A W.—l8t.B9..1921 J A J 126 b. 12.5

Construction. 58 1923 F A A|108%b. 108
N.Y.r-.E.AW.—l8t,eou.,7g.l920 M A 8 135isa. 138
Long Dock. 7b 1893 J A D ]03%b.ll03
C<msol.,6g 1935'A A o'117 1115

2dcou8ol.,6g 1969|J A Dt l>7% 96
S. Y. Ont. AW.—l8t,6g..l914|M A 8*112 b.'llO
Consol. l8t, 5 e 1939 J A D 9313 I 90

N Y.8U8.AW.—l9trcf.,5g.l937|J A j| 9712
| 94

Mldlandof N.J.,6g....l910'A A O 112 b.

Norf. A W.— 100-year, 5g.l990 J A Ji 92 a.

July
July

j

Feb. !

Jan.

98% Jan.
lift Apr.
133 Jan.
109% Jan«
137% Feb.

June 1071s Apr.
Jan. lUSisJune
June 102''n Apr.
Mar. 115 Feb.
Juno I 9715 Apr.
Jan. :

10014 Feb.
llHaMay IJlSisFebi

... --_., „
,

- 88 Jane JOOis Feb.
North.Pac—lst,coup.,(!g.l921 J A JUS b. lis J.,u. 117% Apr.
General, 2d, coup., 6 g. .19:13 A & O 112 b. 109 May '114i4Mir.
General, 3d. coup., 6 g.. 1937 J A D loo'ab. 106is July 11314 Feb.
Con80l. luort., 5 g 19m9 J A D 78

j 77% June I 83'8 Jan.
North. Pac. AMon.—6g...l938 M A 9 102isb.ll03 Apr. *"~ ~'
North. Pac.Ter.Co.—0g..l933;J A J 106 |104 July
OhioAMiKs.—Con8.8.f.,78.1si»8 J A JilOf)i9b.ll08i4 July

Con.sol., 78 18i)8lJ A J IO8I3B. 107 July
OhloSouthem—Ist, g...l921'J A D 102 b.'lolisJuly
General mort., 4 g 1921;M A N 53 b.

Omaha A St. Louis—4 g ..1937 J A Ji 50
Oregon Imp. Co.—Ist, 6 g. 19 10' J A D 9914
Cousol., og 1939:A A O 63

Ore.R.ANav.Co.—l8t,6g.l909:J A J lu6 b.

ConsoL.Sg 1925'J AD*90 a.

Pa. Co.—4isg., coupon. ...192liJ A J 10313b.
Peo. Dec.AEvansv.—0g..l920 J A J 109 a. loO
EvansviUo Dlv., 6g....l920M A 8 " ~"
2d mort.,5g 1926 M A N

Peoria A East.-Cons., 49. 1940 A A O
Income, 49 1990 April.

Phlla. A Bead.—Geu.,4g.l958 J A J
l8t pref. income. 5 g 1938' Feb.
2d pref. income, 5 g 1958 Feb.
3d pref. Income, 5 g 1958 Feb.

Pittsburg A Western—4 g.l917lJ A Ji
Klch ADanv.—Cou.,6g..l915'J A J
Consol.,5g 1936;a A O

RIch.AW.P.rer.-Trust.6g.l897'F A A
Con Ist A col. trust, 5 g. 1914 M A 8

55 J 'in.

50 Ju!ie
90 Jan.
61i4July

IO5I3 July
90 -

102

Feb.
Mar.
Feb..
Mar
Mar.
Feb.

02lsb,
73 a.

75%
19 a.

76 b.
50 b.

34'8b.
26i4b.
7712b

BloG. Western- 1st, 4 g..l939,J A J
K. W. AOgd.—Con., 5s....1922'A A O
St Jo. A Gr. Island—6 g. . 1925iM A N
8t.L. Alt. AT. H.—1st, 78.1894 J A J
2d pref., 79 1894|f A A

8t L. A Iron Mt.—l8t79... 1892 F A A
2d,7g 1897MAN105
CairoArk. ATexas, 7g..l897iJ A D;103i3b.ii03is July ,10714 May
Gen. B'y Alandgr.,5g..l931 A A Oi 89 I 81 May 93%Jan.

StL. A8anFr.—6g.,CI.A.1906 il A Nil09 b.'ios June 112HApr.
6g..ClassB 1906;mA NjlOJ b.ll06is June II3I3 Apr,
6g.,ClassC 1906MAN109 b.!i07 June'114 Apr,

95
66
73
16
76
47ifl Mar.
32 Mar.
25 14 Mar.
7518 Jan.

114 a.il09isJuly
7912

I

79 July
92i2b.l 92^8 July
62 69i4July
741s 74 Jan.
lOSisb.llOS Jan.
84 %a.; 82% Mar.

109 b.'ius June
lOSisb. 104 May
104 b.ioiisFeb.

b.l 1041s May

109
110
412
112
HO
63
58i9Jan-

10313 Feb.
74 Feb.

__., 110 Mar
June 100% Mar.
July 106 Jan.

109i3MaT
103 Feb.
74'8 Apr.
80 B'eb.
22 Jan.,
82 Feb.
58 Jan
38^8 May
30 Jan.
81 Feb
118 Jaa
91isJan
100 la Jan.
73 Feb.
77% Feb.
114 Mai^
92i«Jan.
110% Mar
107 Jan.
105 Jan.
108% Apr.

Jan.
Jin.
Jan.
June
June
July

General mort., 6 g 193l|J A J
St.L.8o.Wcst.— lat, 4s,g..l989M A N
2d, 48, g.. Income 1989'J A J

8.P.M.AM.—Dak. Ex., 6 g. 1910 M A
l8t cousol., 6 g 1933 J A

do reducedto4isg.--iJ A
Montana Extension, 4 g.l937l J A

SanA.AArao.P.-l8t,6g.l916iJ A
iBt, 6 g 1926, J

;8hen. Val.-lst, 7 g., tr. rec. 1909

102isb.ii03i4 June '110
661s

I

66 June
""

27
,
26

114isb.'il4
112 b.'iii
97isb. 97
81 b.

60 b.
62isb.

Gen'l 6 s., Tr. rec. ass't'd. 192

1

Bo.Car.-1st, 6g.,exooup.l920
lnoome,6s 193 ll

80. Pac., Ariz.—6 g 1909-lO'J A J
80. Pacltlc, Cal.—6 g 1905-12 A A O

l9t, consol., gold. 5 g 1938 A A O
80. Paciac, N. M.—6g 1911J A J
[Tenn.C.I. AR.y.—Teh.D.,lst,6g A & O
I

Birm.Div.. 6g 1917J A J
jTex. APac—Ist, 5g 2000 J A D

2d, Inoome, 5g 2000' March.
Tola. A. AN. M.—6 g 1924 M AN
iToLA. A. AGr.Tr.—6g....l921 J A J
Tol. A Ohio Ceut.—5 g 1935 J A J
ToL Peo. A West 4g 1917 J A J
ToLSt. L. A Kan. C—6g..l916 J A D
Union Paciflc—6 g 1899'J A J
Slnklnirtuud. 88 1893 M A

103 isb.
*20 a.

101 isb.

113 b.

99 b.
101 b.
89isa.
88
86
30%
93isa.
104

June
May
July
July
Jau.
Jan.
Jan.

80
62
62
126% Jan.
53 May
103 Jau.
13 Jan.

101 July
IO912 Apr.
99 Jau.
101 July
86 Jau.
88 July
83% Jan.
29 14 Mar.
93 Jan.

,
104 Jan.

105 a.' 102% July
72 b.i 73% May
80 90 July
110%b. 110% July

8 108%b. 107
I

Mar.
CoUat. trust 4% 1918 .VI A Nj I 69 Feb.
KansasPaclflc-l8t, 6g..l895iF A A 10714b. 107% May
l«t,6g 1896 J A D'107 b. 107 Jnly
Denver Div.—6 g 1899 M A NiH0%b

June 107% .Mav

1st cousol.,6g 1919 M A N
Oregon Short Line—6 g. . 1 922 F A A
Or.S.L.AUt'hN.—Cou.5g.l91il A A O
tl.P.Den.AGulf con. 5 g.l93y J A D

Union Elevated—6 g ..1937iMA N
Virginia Mid.—Gen. m.,5s, 1936 .MAN

do stamped guar. MAN
Wa'iash—lst,5g 1939 M A N
2d mortgage, 5 g 1939. F A A
Debent.M., series B 1939 J A J

WestSUore-Uuar.. 4» 2361 J A J
WestN. Y. APa.—Ist, 5g.l937 J A J
2d mort., 3g., 380 1927 A A O

West. Un.TeL—Col. tr.,5s.l938 J A J
Wis. Cent. Co.—l8t, 5 g 1937 J A J
Income, 5 g 19371

10(i%b.
103 b.

70
70
107'sb.
79
80 b.

99%
74 'sb.
*35 b.

100%
96 b.

28
100 a.

90
2rtT8b.

109% May
106 Juue
100 Mar.
70 July
70 July
106 Jan.
79 July
83 Jan.
96% May
70 Feb.
27 Miy
99% July
96 Jan.
2714 July
98 Jan.
99 July
34%JU'i.

Jan.
68 July
28% June.
lis Jan.
117 Feb.
102% Feb.
87% May
74 Feb.
73% Feb.
133% Apr.
6114 Jan..
107 Feb.
27 Apr.
103% jSiy
114 Mar.
101% Mar.
104 Apr.
94 Jan.
96% Jan.
90%Apri
33 14 Jan.
99% Feb.
108 Apr;
107% Jao.
77 Jan.
91 Jan.
114% Mar.
111% Feb.
74 Apr.
Ill Jan.
109=8 May
llli4Mar.
111% Apr
106% Jan.
80% Feb.
82 Jan.

1 1 1 Apr.
89% Feb.
90 Feb.
102 Feb.
77% Jan.
30 July
103 Jan.
101 Feb.
35^8 Feb.
100% ApR
97 Jan.
45 Jan.

HoTB—"b" Indicates price bid; " a" price wiked ; the Range is ma lo up from actua salea only. * Latest prloa this weak.

NEW YORK STOCK EXCH.^NGE PniCEfi-{ContlnneA).—INACTIVE BONDS-JULY 24.

SECURITIES.

Railroad Bonds.
(Slock Exchange Prieet.)

Alabama .Mid. -ist, g., 68 ....1928
Atlantic A Dan> .— 1st g., 68. .1917

D",;\''^r-.~"-"'
''*'•

^-S^- 68,. 1907
Bait. A Ohio—l9l, 69, ftirk B 1919
5», gold 1925

_fv»ns. mort.. enl 1, .>» 'l<ww

Bid. Ask.

114% 118
105

SECURITIES.

B. A 0. 8. W., Ist. g., 4%8...1990
Mon. Riv., Ist g., g. 5.S 1919
OeoiMOhio Retir.—Ist. 4%s. 1930

Bost. H. Tun. A W.—Deb. 5s. 1913
Brooklyn Elevated—2d, 3-38.1915
Buft. Roch. & Pitts.-Gen., 58.1937
Boch. A Pitts.— 1 St, 6s 1921
do Con8oUdat'dlBt,68.1922

Burl Ccd. Rap. A No.— Ist, ,58.1906

Bid.

•97

98%
83
96
Il«%
111%
95

Ask.

103
99%

•Ho price Friday; these are the lateat quotation* made thi» week.

113

SECURITIES.

Burl. Ced. Ran.A No.—(Contin'd)
Minu. A St. L.—Ist, 78, gu..l927
Iowa C. A West.—l8t, 7a.. ..1909
Ced. Rap. L P. A N., Ist, 68.1920

l8t, 9s 1921
C.Ohio— Jol. A Ctn..M.lst,4%9. 1939
>nt. RR. A Bank.—Col. g.5s.l937
Chat. RoraeA Col.—<Jtd.L'.59. 1 937
Sav.A Weat,—l8tcon.gtd.5s.l9 J9

Bid.

101
*100
• 90
* 80 »6"

•92"

77
• no

80

Aak.
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NEW YORK STOCK EXCHANGE VRICEH.-INACTIVE BONDS-CContinuedJ-JULY 24.

8ECUBITIE8. Bid.

O 'Dtral raclflc—Gold bds, 6a, 1835
Gold bonds, 68 18!»6

Gold bonds, 68 1897
Ban Joaquin Br., 6s 1900
Mort. Kold.is 1939
Laud prant. 58, g 1900
West. Pactac—Bonds, 6s.. ..1899
No. Railway (Cal.)—l8t, 68.1907
eo.year Ss 193S

Oies. & O.—Pur. M. fund, 68.1898
68. gold, series A 1908

Oies. 0. & So. West.—2d, 63. .1911
OilcacoA Alton—1st, 7s 1893
SlnkluK fund. 68 1903
Louis. & Mo. Kivcr-lst, 78.1900
2d, 7s 1900

Bt. L. Jacks. & CWe.—lst,78.1894
1st, guar. (564), 7s 1894

Miss.R. Bridge—1st, s. f., 63.1912
Olilc. Burl. & Nor.—Deb. 6s... 1896
Obtc. Burling. & Q.—5s, b. f..l901
Iowa Div.—Sink, fund, 5s.. 1919
Sinking fund, 48 1919

Plain, 43 1921
Chic. & Indiana Coal—ist 58.1936
Oil. Mil. & St.P.—lst,8s,P.D.1898
2d, 7 3-10.^, P. D 1898
Ist, 7s, $ g., R. D 1902
l3t. La Crosse Division, 78.1893
lst,I. & M., 78 1897
1st, I. & D., 78 1899
l8t,C. &M.,78 1903
1st, I. & D. Extension, 78... 1908
l«t, LaC. &Dav., 5s 1919
1st, H. & D.,7s 1910
1st, H. & D., 5s 1910
Cbtcago & Pacific Dir., 63. .1910
Mineral Point Div.Ss 1910
C. & L. Sup. Div., 5s 1921
Fargo c& South., 6s, Assu...l924
Inc. conv. sink, fund, Ss 1916
Dakota &Gt. South., 56.... 1916

Oilc.&N.W.—30 vear deb. 5s, 1921
Escatialia ii L. S. 1st, 6s 1901
DesM. & Minn.—1st, 7s. ...1907
Iowa Midland—l8t, 8s 1900
Peninsular-lst, conT.,7s...l898
Chic. & Milwaukee—Ist, 78.1898
Wfu. <feSt. P.—2d, 7a 1907
Mil. & Mad.—1st, 6s 1905
Ott. C. F. & St P.—1st, 53. .1909
Northern 111.—Ist, Ss 1910

O.R.I.&P.—D.M.iF.D.,l8t48.1905
1st, 2ifls 1905
ExteiLSion, 48 1905

Keokuk .kDes M.—1st, 53.. 1923
Oaic. St. P & Kan. City—5s. .1936
Minn. <fe N. W.—Ist, g., 58. .1934

CMC. St. P. <fe Minn.—1st, 63.. .1918
St. Paul &S. C—Ist, 6s 1919

Oilc. & W. Ind.—1st, s. f., 68.1919
General mortgage, 63 1932

0:n Hani. & D.—Con. s. f., 8.1905
2d, gold, 4ias 1937

Cin. I. St. L.& Chic—l8t,g.,48.1936
CoDSOl , 6s 1920

Cin. Jack. & Mac—1st, g., 59.1936
Clev. Ak. & Col.-E(i. & 2d 63.1930
O.O.C. & St. L., Cairo div.—4s, 1939
St.Lou.Div.—I6tcol.ts't4s,g.l940
SpriuB-.iCol.Div.— Ist.g. 48. 1940
WhlieW.Val.Dlv.-lst,g.48. 1940
Cin.bau.&Cl —Con. lst,g.5s, 1928

Ol.Col. Cin. & Ind.—1st, 7s,s.f.l899
Consol. sink, fund, 7s 1914

Clevc. k Mah. V.—Gold, .53... 1938
Colorado Midland—1st, g., G8.1936
Columbia* Green.—lst,6s.. 1916
2d, 6s 1926

Del. Lack. & W.—Convert. 78,1892
Mortgage 76 1907
Bvra. Bing. & N. Y.—1st, 7S.1906
Morris & Essex—Ist, 78 1914
2d. 78 1891
Bonds, 7s 1900
7s of 1871 1901
Ist, con., guar., 7s 1915

Cel. A Hud. Can.— l8t, ex. 7s.l891
Coupon, 78 1894
Pa. Div., coup., 7s 1917
Albany & Siisq.—lst,gu.,78.1906

l8t, cons., guar., 68 1906
Kens, fi Sar.—l8t, coup., 78.1921

Denver City Cable— Ist, 6s. ..1908
Denv. & R. G.—lmp.,g., 58. ..1928
B^enn. Va. * Ga.—Ist, 7s.. .1900
Divisional 5s 1930
l«t ext.. gold, 58 1937
g»-*l'nPB.B-.58 1938
Mobile it Birm.—Ist, g., 58.. 1937
Alabama Central—Ist 68... 1918

Erie—Ist, extended, 7s 1897
2d, extended, 5s 1919
8d, extended, 4 i^s 1923
4th, extended, 5s !!!!!!l920
8th, extended, 4s !!!!l928
l8t, cons., fd. coup., 78,..!I'.1920
Keorg., 1st Hen, 6g 19O8
B. N. Y. A E.-l8t, 7s 1916
M. y. L. E. ii W.-Col. tr.,68.192a
Funded coup., 58 1969
Income, 6s. 1977
Buff. & 8. W.-Mortg.'68!;;.'l908
Jefferson— 1 st, gu. g. 58 . . . . 1009
Chicago ii Erle,l8t,g.,4-B8.1962
Income, 5s 1982

N.Y. L. K.A W.CoaI&RK.-6'8. 1922
Evani'. & T.H.— l8t,con8.,6s..l921
Mt. \irn<in—lst68 1923
Sul. Co. Branch-1st, g., 58 1930

Evans. A Indian.—1st, cons .1926
Flint A P. Marq.—Mort., 6s. . 1020
1st con. gold, 58 1930
Port Huron— '»t. 5» . . . 1 93f,

105 14
106!^
1071s
104

1051a

99
103
111
104
IO214
I1912
117>9

Ask. SECURITIES.

991s

1081s'
116
106

105 >«

105 Is

105

107

101
102
881s
801a

llSij
115
120
•108
*109

121
120
'100
11618 ..

95
ligia
116

Bid.

nils

100

OS's
114
10014

"119

106
121

115
111

111
1041s

9258

95

83

*113

•10213

128
135
IO3I4

•121

lei's
10814

96

70

73
93

121
120%

115

921a

88

115

107»s
110

135
130

117
1221a
133

118

102i«

•Its
1121s
11314
107
110
100

•ids"
•130

80

100
103

1)5\
•109

117>s

1121a
143

1201s
143
102

113

"75"

114

115

i32"

103%
8g>s
201s

^•la. Con. APeu.—Istg. 53.. ..1918

Ft. Worth A R. G.—Ist g., 58. .1928
lal. Bar. A San Ant.—Ist, 68.1910
Gal. H. AS. A.—2d mort., 78.. 1905
West. Div., 2d 6s 1931

Ga. So. A Fla.—Ist, g. 6s 1927
(irand Bap. A Ind.-Gen. S8..1924
Green B. W. ASt. P.—1st 6a..1911
2d income, all subs, paid

Housatonic—Cons, gold Ss— 1937
N. Haven ADerby, Cons.5s..l918

Hous. AT. C—Waco A K. 78..1903
Istg., 5s (int. gtd) 1937
Cons. g. 6s (int. gtd) 1912
Gen. g. 4s.(lnt. gtd) 1921
Debent. 6s, prin. A int. gtd.1897
Debent. 43, prin. A int. gtd.1897

Illinois Central—1st, g., 4s ...1951
1st, gold, 3 las 1951
Springf. Div.—Coup., 63. ...1898
Middle Div.—Reg., 5s 1921
C. St. L. AN. O.-Ten.l., 78.1897

1st, consol., 7s 1897
2d, 63 1907
Gold. Ss, coupon 1951
Memp Div., Istg. 4s 1951

Dub. A S. C—2d Div., 7s ...1894
Ced. Falls A Miun.—1st, 7s.. 1907

Ind. D. A Spr.—l8t 73, ex. op. 1906
Ind. Dec. A West.—M. 5s 1947
2d M., inc. 5s, trust rec 1948

Inter. A Gt. Nor.—Coup. 6s. ..1909
Kanawha A Mich.—Mort. 48.1990
Kan. C.Wyan.AN.W.—Ist,5a.l938
L. 8h. A M. 80.-C. P.AA.—78.1892
Buff. A Er.—New bonds, 78.1898
Det. M. AT.-lst,73 1906
Lake Shore—Div. bonds, 78. 1899
Mahon'g Coal RR.-lst, 53.1934
Kal. Air. A G. R.—l8t gu. 53.193H

LehighV.,N.Y.—1st gu.g.4ia3.1910
itchf. Car.A West.—Ist 63. g.l916

I.ong Island—1st, 73 1898
N. Y. AR'way B.—l8t,g. 58.19';

2dmortg., inc 19'27

SmithtowhAPt.Jeff.—l3t,78 1901
Louls.Evans.ASt. L.—Con.5s.l939
Louis. ANash.-Cecil. Br, 78.1907
Pensacola Division, 68 1920
St. Louis Division, Ist, 6s. .. 1 921
2d, 33 1980

Nashv. A Decatur—1 st, 73 . . 1900
8. f.,68.—8. A N. Ala 1910
1040, gold, 6s i 1924
50 year 5s, g., 1937
Unified, gold, 4s 1940
Pens. A At.- 1st, 68, gold. ..1921
Nash. Flor. A 8. 1st gu. S3.,1937

Lou.N.Alb.ACh.—Gen.m.g.5s.l940
Lou. N. O. A Tex.—1st, 4s. . . .1934
2d mort., 58 1934

Manhattan Ry.—Cons. 48 1990
Memphis A Charl.—6s, gold. .1924
1st con. Tenn lien, 7s 1«1S

Mexican National—Ist, g., 68.1927
2d, income, 6s, "A" 1917
2d, income, 68, "B" 1917

Michigan Central—6s 1909
Coupon, 58 1931
Mortgage 4s 1040
Jack. Lan. A Sag.—6s 1891

Mil. L. S.AW.—Conv. deb., 5s. 1907
Mich. Div., Ist, 63 1924
A.3hland Divi3iou—Ist, 63 ..1925
Incomes

Minn.A St. L.—1st, g. 7s 19'27
Iowa Extension, Ist, 78 1909
2d mortg., 78 1891
SouthwestExt.—Ist, 78... .1910
Pacific Ext.—l8t, 6s 1921
Inipr. A equipment, 6s 1922

Minn. A Pac—1st mortg., 53.1936
Minn.S.Ste.M.AAti.-l3t,53.1926
Minn.St.P.A8.S.M-lst e.g.48.1938
Mo.K.AT.-K.C.AP.,l8t,48,g.l990
Dal. A Waco— let, 5s, gu... 1940

Missouri Pacific —Trust 5S...1917
Ist coll., 58, g 1920
St.L.AI. M.-Ark.Br., Ist. 78.1895

Mobile A Ohio—1 st ext., Os. 1927
St. L. A Cairo—48, guar 1931

Morgan's La. AT.—l8t, 68.. .1920
Ist, 78 1918

Nash. Chat. A St. L.—2d, 63. 1901
New Orleans A Gulf—l3t, 6s
N. O. A. No. E.-Pr. 1., g., 6s.
N. Y. Cent.-Deb. g. 4
N. J. June—Guar. Ist, 4s . .„

xr^^*^' Creek-lst,gold, 4s. .1936

S- \- ?w • M H.-lst, reg. 48.1903
N. Y. A Northern—Ist, g., Ss 1927
2d, 48 „.... 1927

N. Y. Su8q. A West.-2d, 4ia8.1937
Gen. mort., Ss, g 1940

North'n Pacific-Dlvid'd scrip ext.
James River Val.-lst, 6s... 1936
Spokane A Pal.—l8t, 63.. 1936
St.Paul A N P.-Gen., 6S..1923
HelenaARedM'n—l3t,g.,63 1937
DuluthAManitol)a-l8t,g.63l936
Dul.AMau Dak.Div.—l.stUs.l937
C<Eur d'Aleue-lst, 6s, gold. 1916
Gen. l8t,g.,Cs.. 1938

Cent.Wa3hlngton-lst,gV,68'.1938
Chic. A Nor. Pac—lat g. 58.1940
Seattle L.S.AEa6t.-l8t,68,g.l911

Norfom A West.-General, 6a 1931

701*

9i

75
65

II212

108

75
98

70

1131s

'1061a

i'ooi^

114

25

104
106''

112

101
101
100%

120
100
98

.1926

.1915

.1905

.1086

New River, Ist, 68
Imp. A Ext., 68
Adjustment M., 73!"
Equipment, 5s..
Clinch Val. Ist 5a.""

c^^'Jt'T Yv'- nK^- ?—l8t. 48..1990
Qgd. A LakeCh.—latcon.Ws. man

...1032

...1934

...1024

...1008

...1967

102 12

A8k.

71
100

SECURITIES.

SO
881s

lO.'i

102
99
641s

70

9214
108

104

7118

128
11714
107%

idi'

iliis
101
35

85
109

65
112

78
103%

86

95

116
110

109
98I3

113
100
104
95

86
86

87

80
1031s
100

1051a
119

98

105
50
71

100
101
100
'101
95

IOII3
101%

97^8
120 >»

114
110

74

98

122

115

107
102
471a

89
60

88
73

94
82

ice's

981a

97
110
106
63 'e

102
102
100
105
105
no's
103
103
79
93

96
741a

Wfc* So price Fridar; the<« are tbe latest qaotatlons made this week.

Ohio A Miss—2d consol. 73... 1911
Spring.Div.-Ist 73 1 90S
General 5s 1932

Ohio River RR.—Ist, 5s 1936
OhioRiv.—Gen; mort., g., 58.1937
Oreg. RyANav.—Col.tr. g..53.1919
Penn.RIS.-P.C.AS.L.-lst,c.,7s.l900

Pitts. Ft. W. A C—1st, 78... 1912
2d, 73 1912
3d, 73 1912

Clev. A P.—Cons., 8. fd., 7a. 1900
4th,sink.fund 68.1892

St. L.V. A T. H.—1st, 63., 78. 1897
2d, 7s 1898
2d, guar., 7s 1898

Peo.AE.-Ind.B.AW.-l8t,pf.76.1900
Ohio Ind.AW.—Ist pref.Ss.. 1938

Peoria A Pek. Union—1st, 68.1921
2d mortg., 4iss 1921

Phila. A Read.—3d pref. convert
Pltts.C.CASt.L.-Con.g.4is8A1940
Pitts. Cleve. A Tol.—Ist, 6s.. .1922
Pitta. A L. Er.-2d g. 53, "A" . 1 928
Pitts. Mc K. A Y.—I3t6.s 1932
Pitts. Painsv. A P.—1st, 53...1916
Presc't A Ariz. Cent. Ist, 63,g. 191

6

2d income, 68 1916
Rich. A Danv.—Debenture 6s. 1927
Equip. M. 8. f., g., Ss 1909
Atl. A Char.-Ist, pref., 73. .1897

do. Income, 6s 1900
RioGr. Junct.,l8t,guar..g.,5s.l938
Rome Wat. A Og.—Ist M.. 78.1891
St. Jos. A Gr. Is.—2d inc 1925
Kan. C. A Omaha—1st, 58..1927

St. L. A. A T.H—-id m.inc.7s.l894
Dividend bonds 1894
Bellev. A So. 111.-1st, 88...1896
Bellev. A Car.—Ist, 6s 1923
Chi.St.L.APad.—I8t,gd.g.58l917
St. Louis So.—1st, gd. g. 4s. 1931

do 2d Income, 5s. 1931
Car. A Shawt.—1st g. 43. . . . 1932

St. Lou. A S.Fran.—Equip., 73,1895
General 5s 1931
Ist, trust, gold, 53 1987
Kan. City A 8.—1st, 68, g. . .1916
Ft. 8. A V. B.Bg.—1st, 63. ..1910

St. Paul A Duluth—1st, Ss 1931
2d mortgage 58 1917

St. Paul Minn A M.—Ist, 7s.. 1909
2d mort., 6s 1909
Miuneap. Union-l3t,63— 1922
Mont. Cen.—1st, guar., Os.. 1937
East. Minn., lat div. 1st 53.1908

San Fran. A N. P.-lst, g., 5a.l910
South Carolina-2d, 63 1931
So. Pac. Coa3t—1st, guar., 4a. 193"
Texas Central—1st, s. f., 78. . . 1909
Istmortgage, 78 1911

Texas ANew Orleans—lst,78. 1905
Sabine Division, let, 6s 1912

Tex. A Pac, E. Div.—1st, 6a. 1905
Third Avenue (N.Y).—lat Ss, 1937
Tol. A. A. A Cad.—68 1917
Tol. A. A. A Mt. PI.—68 1919
Tol. A. A. AN. M.—58, g 1940
Union Paciflo—lat, 68 1896
1st, 6s 1897
lat, 63 1898
Col lateral Trust, 68 190S
Collateral Trust, 5s 1907
C. Br. U. P.—F. c.,78 1895
Atch. Col. A Pac—l3t, 63.. .1905
Atch. J. Co. A W.—1st, 6s... 1905
U.P.Lin. ACol.—lst,g.,53. 1918
Oreg.S.L.AU.N.,col.tr8t.,5s.l919
UtaUANorth.—l8t,73 1908
Gold, 58 1920

Utah Southern—Gen., 7s ..1909
. Exten., 1st, 78 1909

Valley R'y Co. of O.—Con. 6s. 1921
Wabash-Deb. M., series "A". 1939
No. Missouri—1st, 78 1895
Bt.L.K.C.AN.—R.E.&RK.7S.1895
StCharles Br'ge—l8t,6s. . . 1908

West. Va. C. A Pitts.-1st, 63.1911
Wheel.AL.E.—1st. Ss, gold... 1926
Extension A Imp, g., 5a 1930
nidcellaueous Bonds.

Amer. Cot. Oil Deb., g., Ss... 1900
Amer. Water Works-1st «s. . 1907

l8t cona. Sa, g 1907
Cahaba Coal Min.—lat g. 78. . 1907
ChicJun.AS.Yda.-Col.t.g,5s,1915
Colorado Fuel—Gen. 68 1919
Col. A Hock. Coal A L—68, g.. 1917
Consoi'n Coal—Convert. 63... 1897
Cons. GasCo.,Chic.-lstgu.Ss.l936
Denv.C.Wat.Wks.—Gen.g. 5S.1910
Det.Un.DepotAStu—Istg. 43.1938
Ediaon Elec 111. Co.—l8t, 53.1910
Equitable G. A F.—1st 63 190S
Henderson Bridge—Istg. 63.1931
Natiou'l Starch Mfg.—lat, 6r,1920
N.Y. A Perry C A I.—Ist, g. 6s,1920
Northwestern Telegraph-7o, 1904
People' 8 Gas A Coke > 1 st g. 6s, 1 904
Co., Chicago J2dg.6s,1904

Peoria Water Co.—68. g 1910
Pleas. Valley Coal—1st g. 6s. 1920
ProctorA Gamble-lst,g.,63.1940
West. Union Tel.—7s... 1875-1900

Unliated Bondii.
Ala.AVlck8.-Con3ol.Sg.,1921.AAO
2d M., income till '94, 1921..AAO
Vicks. A.Merid.,l8t68,1921.AAO

Atlanta A Charl.—lat 7s, 1907.JAJ
ComatockTun.—Inc.48, 19iy.MAN
Georgia Pac— lat 68, 1922. . . .JAJ
Coneol. 5 g., 1923 AAO
Income 53

.Little R.AMem.- lat 5g,1937.MAS!
'iMem.ACharl. Cons.7 g..l915.JAj'

Bid. Ask.

108 '8 lllij
109

100
87

90
70
96
117
28

103
62

13758 is'gia
137

1171s II914
lOOSg
1091s 111

111

110
60 70
27 .•••«

112
95

99

lOOis

71
1031*
53

111 1121a
111%
102

. 84
60
77

'100
90

9214

92 95
105 ^

103 IO314

115% lie's
109

112

99

102
103
110 ,

83

82%
106
IO714
108%

101 ..

79

711* ,

* 69 711a
100

82
96 >s 98

98

103
106 110
•106
•100
106 ......

« 93%

941a 95
105

• 971a ••-«
108 112

* 10«is
* 98
* 104

95 14

981s
100

105
* 95
Oils -•>•

•102 la

9914
100

*108is

05
80
100
119
32

1031a
64
17'a
69
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The Investors' SDPPLEMEJfx, a pamphlet of 150 pagcn,

contains extended tables of the Stocks and Bonds of Rail-

roads, and other Companies, with remarks and statistics eon-

eeming the income, financial status, etc., of each Company.
Jt is published on the last Saturday of every other month—
viz., January, March, May, July, September and November,
and is furnished without extra charge to all regular si«6-

$cribers of the Chbonicle. Extra copies are sold to s^ib-

icribers of the Chronicle at 50 cents each, and to others at

$1 per copy.

The General Quotations of Stocks and Bonds, occupying

ttx pages of the Chkoxicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

Roads.

Latent Earnings Reported,

WeekorMo 1891.

Alab.iraaMliirQ.
AJlegbeiiy Vai..
Atch.T.&S.Fc.
Half owiieil ...

Total «vf»teni.

8tL.&SaiiF..
Halfownod..
Tot.S.L.&S.l*-.

Akk. total ..

Atlanta & Char
Atlanta <t Flor'a
Atlanta AW.Pt.
B.AO.EastLtnea
Western Lines
Total

Bal.AO.Southw.
Bait. & PoiouKu?
Blr. * Atlantic.
Blr.Sli.&Tenn.K
BlshopsTille
Blackv. A18.&N.
Baff. Koch.* Pitt
Bur.C.Kap.&N.
Camden & Atl.
Canada.itlantir
Canadian Pacillo
Cp.F'rikYad.Val
CBr.(iim.(iACii.
Cen.RR.* Bk.Co
Central of N.J
OentralFacitlo
Central of 8.C-.
Ohar.an. &Chlc
Obarlest'n & Sav
Char. Sum.* No.
Ohatt'u'eaUnl'u
Oheraw. &Darl.
Cheraw.i^i.Sallsb
Ohe8.it Ohio....
Ohes.O. & 8. W.
Chic. Burl. & Q.
Ohio.* Ea.«t.IU.
CUIcaeo&Erie.
OlUc.Mll.JkSt.P
Ohlo.&N'tbw'n.
Ohie.Pco.&St.L
Chic.Kockl.&P.
Ohlc.St.P.&K.C.
Ohlo.8t.P.M.40.
Ohio. &\V. Mich.
Cln. l)ay.& Iron.
Cln.Ga. JiPoris.
Cln. Jack <t Mae.
OIn.N. O. &T. P.
Ala.Ot. South.
N.Orl. AN. E.
Ala. it Vlcksl)
Vlcks. 8h. A P.
ErlauKer Syst.

Olnu.NortUWu
01n.Wal).A;.Micb.
Olev.AkrunArol
0l6T. & Cauion..
a.Cin.Ch.AS.L.
Peo. & East'n.

Clev. A.Marietta
Color. Midland.
Co). H. V. A T.d.
Col.Shawuecill
Colusa ii Lake.

.

Covin. & Macon.
Denv. A Rio Qr.
Dee Moin. <fc No.
DesM. ScN'we.sl
DetBay CAAlp
Det-LansVANu
DnluthS.S.&Atl
BtUuth A; Winu
E.Teiin.Va.dtOa.
Knoiv.&Ohio
Total system.

Elgin Jol.AEast.
EUz.Lcx.AK.s..

I

Juno .

May. .

2d \\ k July
2il \vk July
'Jd wk July
2d wk July
2d wk July
2d wk July
2d wk July
February
June

ETans.&lnd'piis
Eransv. <t T. H.
Fllohburg. ,

.

rilnt.4P.Marg.
Florence..
Flor. Cent.&p
Jt. W. & Rio (ir.
Ga. Car'la & No
Georgia UK

Juno
June
June
June
2(1wk July
May
Juno
May
April....
.1pril

2d wk July
IntwkJuly
May.
-May.
2d wk July
2dwk July
April..
April..
M.ay...
May. ..

April .

.

May. ..

May. ..

April..
June .

.

May...
April
2dwk July
June
May
2d wk July
May
3d wk July
June .

March
June .

.

.

2dwk J uly
May
2d wk July
April
June
2d wk July
~d wk July
2dwk July
2d wk July
id wk July
2d wk July
2dwk July
June
Juue
2d wk July
May
2rtwk July
2dwk July
June
2d wk July
June
June
Juue
April
2(1 wk July
June
Juue
2d wk July
2d wk July
4 tilwkApr.
June
March
.March
May
May
April.
2(1 wk July
2dwk July!
May .1

2d wk July
April. .....
2(1 wk July
Juue
April
May

35,000
197.395
632.260
26,647

6.58,908
136,844
26,056

162,900
821,807
155,932

5,915
27,859

1,490.000
481.550

1,971.5.50
43,283
153.083

3,335
17,962

586
1,882

53,442
62,946
54.672
43,4,53

389,000
11.660
3,780

626,023
1,14'<,050
1,380,451

6,862
11,139
61,591
5.974
8,214
6,046
1,400

167,355
177,165

2,618.707
75,220
197.873
490,504!

2,375,595
56.960

1,287,692
83,581

578,612
32,619
48,067
5.466

11,584
82,189
32,571
19,026
9,.509
7,181

150.470
2,111

57,100
18,25^
66.317

244.923
26.878
27,783
33,194

280,754
52,005
1,600

10,253
168.200
10,522
14,628
0,061

21,410
38,055
6,008

524,613
63,272

497,661
42,889
55,331
7..537

26,274
537.234
49,625
2,305

22,486
18,470
7.512

119,383

1890.

20,600
221,932
509,910
31,682

541,593
123,577
31,055

154,633
696,225
154,068

5,581
26,503

,486,008
430,35tj

1,916,364
43,122

153,825
6,579

16,763
610

1,729
45,70,i
52,011
62,185
49.142

357,000
9,979
1,588

552,502
1,163,821
1,374,295

8,110

Jan. 1 to Latest Dale.

1891. 1890

I

56,553
3.252

11.154
6,335
1,466

147,605
154,975

2,986,792
63,218

224,530
470,391

2,184.427
33,088

1,158,541
79,183

514,657
27.127
42,108
5.883

12,151
79,294
29.082
16.939
7,391
6,851

139,557
1,541

49,540
15,470
48.310

237,032
23,070
27,731
35.143

238,991
22,642
1,800
8,146

185.000
9,215

11,589
11,843
23,2.53
89,728
5,378

534,4.59
49,501

592,244
42,827
63,67!)
6,0«8

23,', !

684.216
46.758
1.818

16,755
10,114
4.633

110,849

964.600
15,897,952;

901,011
16,798,965
3,288,050
883,139

4,171,1891
20,970,153

327,167
48.356

217,382
8,674,742
2,662,794
11,337,536
1,177,090
694,427
26,827
74,353
7,471

13,179
1,412,805
1,670,537
227,570

9.791.983
307,082
15.121

2,923,954
5,254.825
6,174,535

37,921
62.366

369.870
36,579
47,981
47,440
10,635

4,324,533
1,085,604

12.160,388
1,865,402
1,014,284

13,838,639
12,160.356

156„592
7,518,965
2,176,854
2,642,655
864,136

979,651
15,448,390

862.366
16,310,755
3,121,425
843,028

,
3,966,454

20,277,208
329,004
49,243
213.974

8,771,999
2,750,331

11,522,550
1,177,167
683.643
39,299
81,368
5,122

11.765
1,067,116
1,459.024
230,429

8,024,173
269.422

8.937
2,781,162
4,865,S14
5,518,508

45,280

29.700
372,906

2,211,377
973,127
579,426
311,041
206,029

4,371,000
10,380

306,845
478,805
242,768

6,719.489
774.766
169.903

1,053,518
1,373,343
239,519

46,546
4,135,591

56,499
94,318

260,173
611,087
486,496
36,914

1,670,177
189,647

2,907,701
249.824
217,309
167,651!
580,443:

2,701,437
1,663,409

20,5061
764,101
103,5961
42,435!

794,100

328.060
18,996
54.548
41,129
9,304

3,884.064
933,435

14,196,441
1,591,342
1,153,505

13,052,646
12,213.719

93.205
7.987,341
2,208,643
2,522,430
804,174

'28,432
330,846

2,270,542
988,198
680,288
344,598
284,691

4,368,315
9.317

278,735
432,443
195,551

6,749,373
761,959
142.053
987,411

1,302,091
120,958

46,368
4,205,744

48,827
98,347

303,275
610,015
497,631
26,950

1,661.386
149,639

2,94-,230
227,108
239,989
142,661
5->l,724

2,700,422
1,624,813

17.241
634.067
58.673
22.404

724.392

BoADS.

Latest Earnings Beporled.

WetU or Mo

Juno ...

April
2(1 wic July
2(1 wk July
2d wk July
•Jd wk .fuly
Wk Julyl8
Wk Julyll
Wk Julyll

June
Juno
Juno
June
Juno
2dwk July
Tune
2dwk July
May
2d wk July
2d wk July
2d wk July
"dwk July
2dwfc July
Juno
June
2d wk July
June
2d wk July
Juno
April
2(1 wk July
2d wk July
2(1 wk July
3dwk July
3d wk July
June
May.
2d wk July
2d wk July
WkJ'ne27
3dwk July
3d wk July
June
Juue
June
2d wk July
2d wk July
2d wk July
IstwkJuly
Juno

Geo. 8n. AFIa..
OcorKct'uifeWu
Or. Kap. (tind..
Cln.K.&Ft. W.
Other lines . .,

Total all lines.

Grand Trunk. ..

Ohio Aar.Tr.
Det.Or.H AM.

Great Norfirn -
St. P. M.AM. .Tunc
East, of Minn. June
Montana Cent, .luno
Tot. system. Juno

Gulf A Chicago. Juno
Housatonio May.
Humest'nAShen '

Hutch. ASouth'n
Illinois Centr'la
Ind.Dcc.AQnln.
In. AGt.North'D
Iowa Central
Iron Railway
Jack'v.Bouth't'n
J'k'nv.T.&K.W
KanawhaAMlcli
Kan.C. 01. ASp
K.C.F.8. AMem
K.C.Meiu. ABIr.
Keokuk A West.
Kinj;st'n A Pern.
L.Erie All. A So
L.Erie A West..
Lehigh A Hud..
L. Rock A Mem.
Long Island
Louis.AMo.Riv.
Louis.Ev.ASt.L.
LouisT.ANashT.
LoulB.N. AACh.
Loulsv.N.O. AT.
Lou.St.L.ATex.
Lyucbli.ADur'ni
Memphis A Chas
tMexican Cent...

JMex. National

.

(Mexican K'way
Mil.L.8h. A West
Milwaukee A No
Mineralltange..
Miiineap. ABt.L.
M.St.P. &8.8.M.
Mo. Kan. A Tex.
Kan. C. A Pac.
Total Syst'ui

Mobile ABirm..
Mobile A Ohio..
MontereyAM.O.
Na.sb.Ch.ASt.L.
N.Jer.seyAN.Y.
NewOrl. A Gull
N. Y. C.A H.R.f?
N. Y. L. E. A W
N. Y. Pa. A Ohio
N. Y.AN.Eug..
N. Y. ANorth'u.
N. Y.Out. A W..
N.Y. Susq.AW..
Nortolk&West.b
N'theast'n (S.C.I
North'u Central.
Norther uPaclllc
OhloAMi.ss
OhioANortbw..
Col. A Maysv.

Ohio River
Ohio Southern..
ObioVal. ofKy.
Omaha A St. L..
Oregon Imp. Co.
Pennsylvania ..

Peoria Dec.AEv.
Petersburg
Phlla. A Erie...
Phila. A Read'g
CoalAIronCo.
Total both Cos.

Pitts. Mar. A Ch.
PittSheu.A L.E.
Pittsb. & West'u'May.
Pitts.Clev.AT.May.
PittJ.Paiu.&F. May.
Total system 2d wk July

Pitt.Youug.AA. June
PtKoyal AAug. April. ...

Pt.Roy.AW.Ciii. April
Pies.AAriz.Cen. Juno
QuincyO.AK.C.iJune ....

Rich.AIJanvllle.'June
Vir. Midland.. June
Char.Col.AAu. June
Col. AUreenv.iJune
West. No. Car. 'June
Georgia Pac . . IMay
Wash.O.A W.. Juno....
Ashv. ASpartiJune
Total Sys'iu. 2dwk July

Rich. A Petersli. May
Rio Ur'de South. 3d wk July
Rio Gr. West... 2d wk July
Rome W. A Ogd. May
Sag.TuscolaAII. June
St.L.A.AT.H.B's 2dwk July
St.L.Southw'ru. 3d wkJuno
St. Paul A Dul'th Juno
8..\.nt.AAr.Pas3.'Juuo
8. Fran.AN.Pac. ' l stwk July
Sav. Am. AMon.[Juue
SeatUe L. S. A E. IthwkMay
Sllvertou .May
StouxCliyANo. May
South Carolina . Juue
80. Pad lie Co.—
Gal.Ilar.AS.A. May
Lonis'a West..i.May
Morgan's LAT.'May

1891.

8
62,174
4,017

53,508
8,331
3,923

65,834
385,319
67,945
20,463

1800.

Juno
June
May.
June
June
May.
May.
May
Juno
2dwk July
June
2dwk July
AprU. ..

May. ...

3d wk July
2dwk July
Juue
June
2d wk July
June
June
May.
May.
June
2dwii July
May
May
May
May
M.y
Juue
June

815,3.51
09,731
111,113

1,026,244
2,^77

121,620
10,300
5,897

1,384,634
31.060

295.618
32,032
2,449

23,698
56,119
4,990
3,630

65,840
13,821
6,500

12,936
5,420

60,417
37.230
10,536

407,751
31,445
26,754

415,880
57,891
40,717
8,434

14,194
110,721
130,194
68,629
75,636
87,097
34,773
11,625

130,329
168,080
158,837

8.602
167.440

4,222
250,889
70.302

306.359
23,244
13,194

3,450,000
2,449,436
510,870
527,328
45,540
63,856

155,373
190,611
70,833

549.339
436,041
87,852
20,313
1,082

15,600
34,827
24,158
36,090
325,193

68,008
3.485

50,036
11,231
4,272

74,.340
414,288
70,169
20,039

Jan. 1 lo Latest Dtus,

1801.

755,419
54,810

107,842
918,100

2,733
133,431

9,099

* I

363,6621
11.313

1,213,074
224,409
119,032

1,560,014
9,909,401
1,050,181
674,880

1,123,259
31,032

277,793
34,161
2,841

11,374
43,402
7,424
6,219

68,540
16,128
6,116

16,231
5,370

51,438
33,200
9,772

395,047
33.765
21,191

310,320
50,788
47,318
6.684
9,146

143,031
100,222
70,979
73,244
86,313
30,415
10.890
99.48,1

131,031
147,858

6,508
154.366

3,737
258,002
36,180

275,339
23,044
10,292

3,328,000
2,497,070
593,101
513,933
42,646
40,919

1.50,634
177,063
37,239

538,972
472,561
77,643
18,879

790
16,221
35,839
18,868
48,373

352,360
5,440,055 5,172,004

4,.30fl.386
414.945
022.404

5,346,792
17,H61

574,203
75,236
33,590

8,470.401
207,601

1,091,066
828,732
18,339

544,338
404,642
163,043
154,267

2,359,390
591,810
197,766
64,448
34,706

1,.565,347
200,309
334,879

1,760,111
120.814
781,792

9.984,387
1,398,427
1,866,274
230,695
85,724

634,630
3,676,532
2,208,733
2,128,113
1,783,682
878.919
62,552

743,175
942,453

4,194,676
179.430

4,374,10H
130,387

1,712.070
436.070

1,868,305
104,230
85.602

19,988,642
11,201,430
2,561,002
2,368,02
233.683

1,502,131
752,978

4,566,798
310,323

2,598.785
11,898,30
2,104,163
105,256

0,837
333,090
264.451
139,235
174,777

1,539,395

1690

i
321,033
13,517

1,3.30,104
244.675
116,340

1,700,127
10.598.763
1,989,843
552,445

3,880,810
253,170
483,990

4,628,079
21,1.30

5 s 4.480
70,313

15,863
46,833

13,66
47,708

451.050] 503,964
1,779,222 1,728,3.33
1,523,333 1,490,071
3,302,555 3,218,406 14,897,356

31,473,411
471,196
238,111

1,821,111
8,123,953
6,773,399

3,769
27,612

117,658
41,543
28,600
50,499

110,613
20,693
31,652
13,925
20,508

419,900
175,100
60.900
44,900
78,700

146,620
12,370
9,900

262,705
28,.597
5,793

58,200
288.191

8,462
22,800
62,479

166,195
137,218
18,894
32,351
10,150
13,130
38,256
92,000

351,760
82,442

365,710

3,150
23.883

128,0671
39,525
28,703
41,197

123,721
19,928
24,343
12,337
20,500

381.600
173.800
54.900
44.800
67,050

126,300
1 1,400
10,200

248,125
31,705

33,250
307,456

8, .301

24,076
61,272
111,153
131.768
19.912
26,620
13,138
9,096

24,819
81.724

371,099
102,486
429,933

20,833
133,133
542,410
163,1511
100.034!

1,120,411
407,878
133.7581
166,4181
58,1861

122.728
2.922.000
1,077,430
470,850
424,070
500,1.30
772.070
65,480
70,9781

6,966.080
139,3911
118,469!

1,241.272
1,529,716

43,343
693,973

1,742,128
746.406
762,903!
384,143,
228,264'
144,735
28,189

178,706
813,446

1,686,661'
375, 1 <6!

2.221,170

.7,59.5,876
206,283

1,735,789
809.363
19.479

342,344
319,lo7
159.026
217,386

2,434.285
618,384
176,653
79,836
31,129

1,537,419
169,996
268,304

1,631,785
138,677
601.332

9,779,.347
1,288,763
1,401,299
201,994
39,510

736,908
3,403,764
1,987,538
1,967,238
1,983,941
826,396
54.893

650,565
943,684

4,035,324
151,468

4.186.793
118,282

1,595,240
162,249

1,709,636
96,910
74,133

19,604,496
11,297,587
2,905. 10-1
2,283,464
262.110

1,131.415
710,361

4,268,055
287.684

2.708,092
11.263.097
2,112.333

99,373
4,292

325,840
252,633
102,225
260,777

1,662,494
31,938,511

410,037
236,162

1,988,S03
7,794,440
6,190,597
13,985,036

18,159
124.344
582.039
194.143
104,546

1,152,201
679,613
130.744
148.961
59.918

1 14.906
2.730..300
1,037,400
441,090
412,538
462,444
732.475
00,193
03,827

6,376,972
144,846

813,561
1,551,642

41.203
625,005

1,634,343
620,420
728,346
331.003
141,016
146.009
32,438

693,312

1,644,743
43i'.779

2.109,656
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BoADR.
Latett EanUngt Reported. Jan. 1 lo Latal Date.

|

iretfcorJfol 1891.

Bo.Pac.Co.( Con) I

ir.Y.T.&Mex. May. ..

Tex. A N. Orl May. ..

Atlantic sys.c May. ..

Pftolfio systeui May. ..

Totalot all.. May. ..

Bo, Pao. RK.—
Ko. DlT. (Cal.) May. ..

Bo. Dlv. (Cal.) May..
Arizona Dlv . . May.

.

New Mex. Dlv. May.

.

Bpar. Un. & Col April

.

Btaten Isl. U. T. May. .

BtonjCl.&CMt.. May.

.

Bnmiuit Brancb. J une .

Lykena Vallcj ;.lune .

Tofl both Go's,June .

Tenn. Mldlund.. .lime .

Texas & hacmo '2dwkJuly
Tex.8.Va)cfeN.W.i'2ilwk July
ToLA.A-AN. M June
ToL Col. & Cin . . 3d wk July
loLAObio Cent 3d wk July
Tol. P. & West . .

i

2d wk July
Tol. Bt. L. A K.C 1 3d wk July
ToLASo.Havou

.
, March

—

Ulster & Del.... May
Union Paciilc—
Or.8.L.&U.N May
Or.Ky.&N.Co May
Un.Pac.D.&G. May
Bt.Jo.&G'dlsl. May
An oth. lines.. May ,

Tot.U.P.8y8. May
Oent.Br.AL.L. May

Tot. cont'led May
Montana Un. May
Leav.Top. & 8. May
Man.Al.A Bur. .May
Jolnt.own'd.'uMay
Grand total . May

Termont Vallej May
Wabaah 2d wk July
Htb. Chest. AW. March
Wash. Bouthem . May
West Jersey May
W.V.Cen.&Pitts. June
West Vir. APitts. May
Western of Ala. June
We8t.N. r. A Pa. 2d wk July
WheellngAL. E. 3d wk July
WU. Col. A Aug. April
Wisconsin Cent. 3a wk July
Wrightsv.ATen. June

1890. 1891.

%
19.199

131,582
957,853

2.983,372
3,941,225

189,881
611,341
162.978
87,261
9.416

94,051
2,396

107,995
91,877

199,872
15,100

118,969
531

84,756
6,100

29,025
20,791
40,225
2,267

30,876

616,766
466,642
474,462
64,816

1,721,597
3,344,284

49,458
3.393,742

45,469
2.436
3.463

25,684

1890.

16.5311
152,6491

1,072.751
3,082,106
4,154,857

208,430
552,154
194,396
106.694

6,686
88.960
2,075

103,356
100,553
203.909
15.955

117,8 ,i2

1,540
93,295
5.395

37,235
11.321
28.172
1,904

30,541

67,6951 68,133
611.710 741,707

5.001.270 5,015,019
13,558.282 12,655.801
18,559,552,17,698,963

3,419,426
14.055

286.000
6,206

24,338
112,068
92,323
14,430
35,450
73,300
23,024
76,069
111,319

5,708

767,526
420,353
513.535
122,303

2,219,698
4,043,416

82,036
4,125,451

78,265
2.629
3,285

42,039
4,167,541

15,137
236,000

5,365
23,096

120,575
78,678
8,472

31,303
70,900
22,9f-6
71,659

105,450
5,725

761,2501
2,527,377]
812.716
428.456!
47,3521

331,342
7,584[

616,561
464.661

1,031,220
93,146

3,330,224
22.398

504.128
180,788
744,998
477,946
906,265

5.762
122,158

3,039,785
2.132,432
2.011,966
302,851

7,980.935
15,468,020

25.5,863
15,723,r~^

348,807
11.974
16,702

188,741
15,912.623

66,710
6,585,992

15,699
121,141
497,537
547,413
48,420

263,215
1,806,690
671.903
375.106

2,646,921
44,106

\st week of July.

789,462
2,513,359
855,125
454,373
41.519

305,681
8.172

463,436
461,.506
924,940
94,804

3,421,360
22,227

566,734
167.627
743.516
479.012
851,733

5,384
118,385

2.852,048
1,427,631
2,115,104
617,113

9,095,992
16,107,888

510,520
16,618,407

348,363
12,577
13,961

187,450
16,805,858

70,466
6,538,181

14,209
114,257
490,646
423,580
35,097

250,181
1,843,046
616..560
368,557

3,652.502
41,203

a Whole system, including Iowa lines. 6 Includes in both
fears Scioto Valley Division, and Maryland A Washington Division
(Shenandoah Valley.) c Includes earnings from ferries, etc.. not
(riren separately. 1 Mexican currenov. d Includes Rome
Wat. A Ogd. in both years for June and the six months.

Latest Gross Earniugs by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up as

follows

:

The statement for thp 2d week of July is quite fayorable,

there being a gain of $549,567, or 8'98 on the 83 roads included
in the aggregates below.

2<i Keck of July.

Atoh. Top. A 8. F. system
BoadsJ'tly owned "a.

St. Louts A San Fran. .

.

Koads t'tly owned ^i.

Bait. A Ohio Southw
Buffalo Koeb. A Pitis
Canadian Pacitic
Cape Fear A Yadkin Val.
Chesapeake A Oh lo

Chicago A East. Illinois .

Chicago A Grand Trunk..
Chicago Mil. A St. Paul..
Chicago St. P. A Kan. C.
Chicago A West .Mich
CIn. Jac. A Mac
Cln.N.O.AT.Pac.(5 roads)
CleTcland Akron A Col.
Cleve. Cin. Chic. A St. L.
Peoria A Eastern

Colorado Midland. ...

Denver A Rio Grande . ..

Detroit Bay C. A Alpena.
Detroit Or. Hav. A Mil...
Detroit Lansing A North.
lyanaviUe A Iiidlanap...
Bvans. A Torre Haute...
Flint A Pere Marquett ^
Fla. Cent. A Peninsula. .

.

Qrand Rapids A Indian .

Cincinnati R. A Ft.W..
Otherllnes

Qrand Trunk of Canada.

.

Iowa Central
JaokaonvlUe Southeast..
Kanawha A Michigan
Xansas City CI. A Spr. . .

.

ian. City Ft. S. A Mem.

.

KaoBas C. Mem. A Blrm.
Keokuk A Western
lAke Krle A Western
Utile Roek A Memphis..
Itoulsv. Evansv. A St. L.
Lonlarille A Nashville...
Louis. N. Alb. ACbIc
LooiaTlUe N. O. A Texas.
lAUisville St. L. A Texas.
Kexloan Central
Mexican National
MUwaukee L. Sh. A West.
Milwaukee ANonhera..
Mo. Kansas A Texas
Kansas aty A Pacific.,•w York Ont. A West.

.

Vorfttlk A Western

1891.

632,260
26,647
136.844
26.056
43,283
53.442

389,000
ll,6ii0

167.3.^5
75.220
67,945

501.555
83.581
32,619
11,584

150.476
18,257

244,923
26.878
33.194

166,200
9.061

20,463
21,410
7.537

26.274
49.623
22,486
53.598
8,331
3.925

364,213
32,032
23.698
4,990
3,630

65,810
15,521
6,500

60,417
10,536
26.754

413.880
57.891
45,281
8.606

1.50.194
08.629
84.780
3 1 ,680
158.8i7

8.6)12
63,856

100.611

1890. Increase. Decreast

509,910
31,682

123.577
31.055
43,122
45,705

357,000
9,979

147,605
03,218
70,169

482,436
79,183
27,129
12,151

139,557
15,470

237.032
23,070
35,143
185,000
11,813
20,039
23.253
6.098

23,708
46,758
16,75
59,036
11,231
4.272

390,757
34,161
11,374
7,424
6,219

68,540
16,128
6,116

51,439
9,772

21,194
310,320
50,788
45,102
6,897

100.222
70.979
82,779
31,315

147,858
6.508

46,919
177.085

122,350

13,267

161
7,737

32.000
1,681

19,750
12,002

19,119
4,398
5,490

10,919
2,787
7,891
3.808

5.035

'4,999

2,224

567

BTorthern Pacific
Ohio A Mississippi
Ohio Elver
Peoria Decatur AEvansv.
Pittsburg A Western
Rich. A Danv. (8 roads).
kio Grande Western
St. L. Alt. AT. H. Brcbes.
Texas Sab. V. A N. W....
Texas A Pacillo
Toledo Col. A Cinn
Toledo A Ohio Central...
Toledo Peoria A Western.
Toledo St. L. A Kan. City,
Wabash
Western N. Y. A Penn..
Wheeling A Lake Erie
Wisconsin Central

Total (83 roads)

Ket.increase (8-98 p.c).

1891. Increase. Decrease

6,828
10,209

2,196
9.301
14,580
24,950

1,147
257

1,687
6,470
6,113

50,000
2,4U0

2,553

646,904
549,567

621

1,276
1,009

1,366

97,337

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A full

detailed statement, including all roads from which monthly

returns can be obtained, is given once a month in these

columns, and the latest statement of this kind will be found

in the CnRONicLE of July 18. The next will appear .in the

issue of August 22.

1,949
18,800
2,782

424
1,843

1.439
2,566
2,867
5,729

5.438
2.900
347

26,544
2,129

12,324
2,434
2,589
2,70C
607

384
8,979
764

5,560
105,560
7,103
179

1,909
49,972

2,350
2,001
365

10,979
2.094

16,937
13.546

-Gross Earninffs.-
1890.

176,466
921,517

2,126,232

150,654
710,361

5,172,004
Jan. i to June 30...31,'475,411 31,958,511

Xoads.
Bait. A O. Southw . .May

.

Jan. 1 to May 31...
July 1 to May 31...

N.Y. Bus A West'n.June.
Jan. 1 to June 30. .

.

1891.
$

187,830
912,565

2,150,564

155,373
752,978

-Net Earnmgs.-

Pennsylvania June - 5,440,65 3

1891.

64,045
309,401
751,3>»4

69,783
319,761

1,3.57,556
9,008,086

1890.

57,976
311,518
741,783
66,517

291,239
1,057,035
8,976,2.'>1

Lines w'stofP.AE.June
Jan. 1 to June 30. .

.

Presc't A Ariz.Cent.June.
Jan. 1 to June 30...

St. L.A.AT. H. bchs . May.
Jan. 1 to May 31...

Slirerton May.
Jan. 1 to May 31..

Summit Branch June.
Jan. 1 to June 30...

Lykens Valley...June.
Jan .1 to June 30...

Total both Go's..June.
Jan. 1 to June 30. .

.

Tenn. CoalA I'n Co.June.
Jan. 1 to June 30...

W.Va.Cent.A Pitts.June.
Jan. 1 to June 30...

Inc. 66,417
Dec. 1,192,528

Inc. 175,417
Inc. 209,960

13,925
58,186

106,063
552,326

13,130
28,189

107,995
616,561

91,877
464,661

199,872
1,081,220

12.337
59,918

101,774
484,865

9,896
22,438

103,356
463,436
100,553
461,506

9,174
24,140

40,908
212,264

6,878

7,374
37,676

37,813
205,747

5,897

203,909
924,940

1,692 def.2,301
42,104 def.44,046

2,720 3,748
def. 4,576 def. 5,978

4,412 1,447
37,529 def. 50,022

50,700 41,700
311,600 467,500

92,323 78,678 29,825 29,360
547,443 423,580 180,115 145,870

Interest Charges and Surplus.— The following roads, in

addition to their gross and net earnings given above, also

report charges tor interest, &c., with the surplus or deficit

above or below those charges.

winter'}, rentals, <tc.—. ^Bal. of Net Earns.—

>

Roads.
8aa Fran. A N. Pac.June.

July 1 to June 30...

Tenn. Coal A Ir'n Co.June.
Jan. 1 to June 30...

ANNUAL REPORTS.

1891.
S

17.292
207,673

1890.
.«

17,400
202,779

1891.
$

21.337
80,512

1890.

19,201
26,732

36,000
216,000

36,000
215,000

14.700
98,600

5,700
252,500

Butland Railroad.

(Beport for the year ending June 30, 1891.)

The report of the President, Mr. Percival W. Clement, says:

At a meeting held Dec. 23, 1890, at Rutland, it was voted
to cancel the lease of your road and property, which was
on May 26, 1890, made to the Delaware & Hudson Canal Com-
pany, provided the Delaware & Hudson Canal Company
would consent thereto, and to accept the terms of a lease of-

fered by the Central Vermont Railroad Company. The lease

to the Delaware & Hudson Canal Company was accordingly
canceled, and on the 31st day of December, 1890, a lease of
your property to the Central Vermont Railroad Company was
executed. The former lease to the Central Vermont Railroad
Company expired Dec. 31, 1890, and under the terms of the
new lease the Central Vermont Railroad Company continued
in possession of the road and property. There remains due
under the old lease, ?130,412 50, which it is believed will

be ultimately recovered. By the terms of the new
lease the annual rental is $345,000 : this will be increased by
$25,000 per annum as new equipment and other permanent
improvements are put upon the property during the next
three years, making the rental $370,000 per annum, payable
monthly in gold. The buildings, equipment, rolling stock,
&c., of the company have been inventoried and appraised at

$1,550,000, to which will be added the amount expended on
new equipment, &c., as provided under clause 5 of the lease of
December 31, 1890, namely, $500,000, so that at the end of
three years the total equipment, rolling stock, &c., will equal
$2,050,000, which the lessee agrees to " keep good in kind and
value." To provide for the $500,000 above mentioned, and also
the amount necessary to pay the two existing mortgages, it

was deemed best to put upon the property a new consolidated
first mortgage for $3,500,000, bearing interest at the rate of

4}^ per centum per annum, princiiial and interest payable in
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gold. This raortRage will be a first lien on the real property

of the company, amounting to more than 17,500,000, as whown
by the balance-sheet, and also a first lien on the rolling stock,

amounting to $3,050,000. The net income of the company,
after lUulucting the interest charges on the bonded indebtod-

nem. will for the present be Butticient to pay an annual divi-

dend of 1 per centum on the preferred sttxjk, and after the

funding of the existing mortgage* has been completed there

should remain applicable to dividends a sum equal to 5 per
centum on the present preferred capital.

Receijits and disbursements were as follows :

RECEUTS.

awh on hnml Jnly 1, 1890
Bent of ri'itl cstnCo
Rent ft niilroiid

Cash liDiTinvcd ii'Miponiillv
AiUUmiii Hallniiul Mtoi'klioMers unpaid,
lucoiui' on 8tufks and bonds

$42,884
l,i)HO

3i'j„';o<)

270,000
1

12,881

to submit an annual itatement of their affairs at thia time,
but a statement of the gross and net earnings for the twelve
months from the Ist of July, 1890, to the 80th of June, 1891,
(June being partly estimate<l) is presented herewith.

Sarntng: Brpentet. Htl ProfUt,
S fi tL

1 1 mouthii endlDK Mar 31, 1891.. 2,670,434 07«.23a 1 004 IS7
June, 1801, estimated 170,000 "" •---•I'i

2,840,434
Tear ending June 30, 1890 2,608.380

Estimated increase In 1890-91... 172,047

70,000

1,046,236
980,576

95,660

lOO.OOO

1,794.197
1,717,809

76,887

Total.

DISBUB8EMBNT8
Notes payable (paid)
Interest
Taxes *..

Realestat«
Construction
Old claims
StockH and bonds
Addison railroad rental.
Dividends
Coupons
£x pensos
Cash on liand

$640,248

$330,000
3,430
100
90

1,014
20

1.5.000
S4.U.3«

16,"),:J39

11,119
23,895

Total. $010,248

BALANCE SHEET JtTI.r 1, 1891.
Assets.

ConstnioMon $7,53,'j.516
Equipment l.fiSO.OOO
Stocks, bonds, &o 399,333
Real estate 129.229
Rent of rallro.id. duo and unpaid 130,412
Casli in Clement National Bank 22,212
Cash in Globe National Bank 1,682

Total $9,768,387
LiabiHiies.

Common stock $2,480,600
Preferred stock 4,239.100
Equipment bonds 2,100
First mortKase. per cent, 1902 L.IOO.OOO
Second mnrt(f:i){e. 5 per cent, 1898 1,500,000
Dividends unpaid 2,140
Coupons due tud unpaid 7,767
Prolit aud loss 36,679

Total $9,768,387

Chicago Junction Railways & Union Stock Yards C «.

fp'or the year ending June 30, 1891.^

The first annual report of this company says: "The com-
pany was organized with an authorized capital slock of
$13,000,000, consisting of $6,500,000 of preferred and $6,.j00,-

000 of common stock. It was proposed by the issue of this
stock together with $10,000,000 of five per cent collateral
trust gold b<mds to purchase 98 per cent or 129,360 shares of
the capital stock of The Union Stock Yard & Transit Co. By
reference to the Treasurer's balance sheet imder the head of
" investment account," it will be seen that the company has
purchased 129,770 shares of The Union Stock Yard & Transit
Company, or 410 shares in excess of 98 per cent, and that it
has paid for these shares in cash and securities, exclusive of
interest, $22,587,233.

" Referring to tne income and expenditure account, it will
be found that the company has received $1,816,780. which
amount represents 14 per cent dividends paid by the Union
Stock Yard & Transit Company upon the 129,770 shares held
in the treasury of this company. From this amount there
has, however, been deducted in estimating the net profits
of this company $129,770, as representing dividends paid out
of profits earned by The Union Stock Yard & Transit Com-
pany prior to July, 1890, when this company made its
purchase.
" The following is. therefore, a synopsis of the company's

income account for the year ending June 30th, 1891:
Oros-* income $1816780
Deduct amount received on account oi profits of
Tbe Union Stoclt Yard 4 Transit Co., prior to
July 1,1890 ;.^ 129,770

$1 687 010Expenses of first year, including various extraor-
dinary expi-uduuces required in estaliU.nhine theoowpauy "

SI64 705
Interest ou $lo,K)j,000 dve per ' cent' "cdllateVai '

trustgold bouds 500,000 664,705

Balance, belnjc net income for the year
To this add Interest account (balance) '.'.'.'.'.'.'.'.'.".

1,022,304
26,463

Out of this sum there has been paid :

Dividend No. 1, 3 per cent ou preferred stock $190,602
Dividotids Noa. I and 2, 'IH per cent each, onoomuonstok

, 302 330Tliere has been declared" p .va'ble on J iVly 15,' biv'i-
deud .No.2on preferrvd stock 100,685

wiviaend i\y>. 3 on common gtudr, 5 per oent . 304,320

$1,048,767

988,117

Leaving a balance of If00,650
As the fiscal year of The Union Stock Yard & Transit Com-

I«ny of Clncago ends upon the 3lst of D.?cember, and that of
tins company upon the 3Jth of June, it is not practicable

GENERAL INVESTMENT NEWS.
Atchison Topeka & Santa Fe.—At a meeting of the

directors of this company held Saturday, July 18, the state-
ment of operations of the Atchison (7,115 miles) for the fiscal
and income year ended June 30, 1891 (June partly approxi-
mated), was submitted. It showed, after deduction of obliga-
tory and fixed charges of every description a surplus of
$3,581,000. The directors thereupon voted that the rate of
interest payable on income bonds September 1, 1891, be fixed
at 2 per cent and the balance of the surplus applied to im-
provements of the year. Vice-President Reinhart will publish
the exact figures showing gross earnings, operating expenses,
charges, &c., early in August.

Chicago Milwaukee & St. Paul.—The new St. Paul mile-
age on account of which additional bonds have been issued
Ls in Central Wisconsin. The company has bought a road ex-
tending from Dexterville Junction to Lynn, with some
branches, in all about 41 miles. This road was built some
years ago, and is said to have cost the St. Paul only about
$10,500 per mile. Having this road, the company extended
the Necedab branch of the La Crosse division 17 miles to con-
nect withit,and has also e.xtended the purchased line 12 miles,
in order to open the hardwood lumber region adjacent. The
new line makes a more direct route for certain classes of busi-
ness, and is expected to be profitable in itself.

Cincinnati Hamilton & Dayton.—At Indianapolis, July 23,
the suit of the Cincinnati Hamilton & Dayton against W. R,
McKeen, President of the Vandalia, to recover over SI ,000,-
000, was decided in favor of the defendant. The suit grew
out of the Ives Stayner deal. The company contended that
their charter did not admit of the proposed purchase of the
Vandalia. The court holds that McKeen's part in the trans-
action was not fraudulent as charged, but that he performed
fully his contract.

Cincinnati Jackson & Mackinaw.—A circular issued by
the reorganization committee states that the suit for fore-
closure of the mortgages upon this property has been carried
through and a decree of foreclosure has been made, and that
a sale under said decree will be had as soon as the legal pre-
liminaries can be completed, which will be about the 6th of
October, 1891. The committee has agreed with the Cincin-
nati Hamilton & Dayton Railroad Company that upon the
completion of this reorganization the C. H. & D. RR. Co. will
lease the reorganized road upon the terms set forth in the
proposed lease, a copy of which is on file at the office of the
Central Trust Company, No. 54 Wall Street, and at the oi&cea
of each of the members of the committee.

It has been found necessary to modify the reorganization
agreement as follows

:

In lieu of all other securities mentioned the new consoli-
dated corporation is to issue $4,803,000 gold bonds, p,ayable
fifty (50) years after date, bearing interest at four (4) per cent
per annum, and the capital stock of the said consolidated
corporation is to be $16,300,000, divided into shares of $100
each.
The holders of present bonds shall receive dollar for dollar

of the new bonds for principal and interest, the interest being
calculated at 4 per cent from payment of last aiupon ; and the
old stockholders shall receive of the new stock in exchange
for the old, share for share, upon the payment of 1 per cent on
the common stock and three-quarters of 1 per cent on the pre-
ferred stock, payable by the holders on deposit of said stock
or present certificates with the Central Trust Company of New
York for the purpose of exchange. Of the said bonds $800,000
shall remain in the treasury of the company for future ad-
ditions to and improvements of the property, and for the pur-
chase of additional rolling stock as required. The $4,000,000
will be issued and delivered to the Reorganization Committee
and used by them to carry out the terms of the reorganization
atreement. Holders of old bonds and stock are requested to
sign this modified agreement and fo..-ward to the Central
Trust Company, 54 Wall Street.

Denver it Kio Grande.—The reason no dividend will be paid
on Denver preferred for the last six months will be seen from
the following stitement for the fiscal year ending June 30
(June being e.s:imated):
Actual gross earnings 11 months ending May 31, 1891 $8,136,751
Estimated gross earnings for June 603,000

Total $8,820,751
Expenses (June estimated) .V>28,11S

Estimated net for year ended June 30, 1891 $3,301,638
Interest on Iwnds $1,94-1.805
Dividends paid 591,250
Taxtsand insurance 360.000
Bettenucut account 24<i,0OO
Other charges asalnst income, Ao 150,000— 3>986,055

Estimated surplua. $15,581
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"Great Northern.—Subscriptions were invited on Monday

at the banking house of Glyn, Mills, Currie & Co., London,

for £1 000,000 Pacific extension fours. The amount was over-

subscribed; the price obtained is said to have been 81.

Indianapolis Decatar & Western.—At Decatur, 111., this

week, in the matter of enjoining the sale of the property

situated in the State of Ulmois (referred to in the Chronicle

of June 27, p. 973), the Court gave counsel two weeks to sub-

mit briefs.

Louisville St. Lonls & Texas.—At a recent meeting of the

directors at LouisviUe it was voted to formally absorb the

Louisville Hardinsburg & Western. The latter road was built

as a branch of the former from Irvington, on its main line,

southwest to FordsviUe,Ky., a distance of forty miles. Re-

cently the line has been operated by the officers of the

former road, and the action just taken is only a formal ratih-

cation.—-R. R. Gazette.

MontereT & Mexican Gnlf.—The rainy season in Mexico

has delayed the completion of the last three or four miles into

Tampico. Advices are expected daily announcing the open-

ing of the line through from Monterey to Tampico on the

Gulf. Several lines of steamers are now making regular com-

mimication with that port.

New Bonds and Stocks Authorized or Offered.—The follow-

ing is a list of new issues of securities now oiiered for sale, or

soon to be offered :

Albina CotiNTT, Wyoming.—$150,000 fandinK bonds, 6 per cent duo

In 1901 and nt«r. Bids -will be received till Aug. 31 by Cha». W.
Spalding, County Clerk, Lsramie, Albany Co., Wy.

BosTO^, Mass.—$200'000 " w.iter supply" 4 per cent bonds, due Oct.

1. 1920; $100,000 " extennion of mains" 4 per cent bonds, due
April 1, 1921. Bids wlU be received till July 28 by A. T. Turner,

City Treasurer.

COLCMBrs, Ohio.—$174,.500 street, etc., improvement 6 per cent

bonds, subject to call after one year, due in eleven to twenty
years; $170,000 5 per cent bonds, for various purposes, due in

15 and 20 years. Bids -will be received till August 26 by Jobn
M. Uoane, City Clerk.

CttARLOTTE, N. C.—10,000 bonds have been authorized.

Knoiville, Tens.-$500,000.8ewer and bridge bonds are authorised.

Menominee, Mich —Part of $50,000 special as-ot. bondS, due 1892 and
aftPT. Part of $?.'•,000 sewer bonda and $20,000 pavement and
street improvement bonds, due 1893 and after. Bids will be re-

ceived till July 27 by J. E. Soults, City Clerk.

New Westminster, B. C—$176,000 5 per cent debentures. Bids will

be received till August 1 by the City Clerk.

Woodstock, Can.—$105,000 4 per cent debentures. Bids will be re-

ceived till Aug. 1 by the Town Clerk.

Watehtown, Mass.-$100,000 sewer i^a per cent bonds are authorized

New York Stock Exchange—New Secnritles Listed.—1 ha
Committee on Stock Lists of the New York Stock Exchange,
acting under authority from the Governing Committee, has
listed the followins; securities :

Norfolk & Western Baii.road Co.—Additional issue of preferred
stock $2CO,000. making the total amount listed $36,000,000, These
additional shares are the remainder of the 30,000 shares created in
October, 1889, and deposited with the trustee of the 100-year mor^
gage

ItLisois Central Railroad Co.—Additional Issue of capital stock
f360,000, making the total listed $41,495,400. These additional
shares are part of the 50,000 shares authorized to be Issued in Octo-
ber, 1890.

Mechanics' & Traders' Bank (of the city of New York).—$200,000
additional capital stock, making the total capital listed $400,000.
Mount Mourns Bank.—$150,000 additional capital stock, making the

amount listed t250,000.
LoinsviLLE & Nashville Bailhoad Co.—Additional issue of stock

$4,800,0C0, making total listed $52,800,000. This is part of the
$7,000,000 of new stock authorized July 6, 1891.

(lhio& Mississippi.—The following statement is published
in London :

" Stockholders of the Ohio & Mississippi Railway
Company will be interested to learn that the negotiations with
one of the large American railway companies in connection
with the leasing of the line are shaping themselves favorably.
This should be all the more reason for stockholders who have
not done so to deposit their shares at once with Messrs. Brown,
Shipley, althouph we learn that the deposits with that firm on
accotmt of the joint London committee already exceed a ma-
jority of both classes of stock."

Fhila. & Beading Coal & Iron Co.—This company gives
notice to the holders of the outstanding tK)nds secured by
mortgages upon several tracts of coal lands, and maturing
January 1, 1892, that the company will extend the payment
of tlie principal of the bonds from January 1, 1892, to January
1, 1897, and will pay interest thereon at the rate of 6 per cent
per annum during the period of such extension. The bonds
will retain the benefit of the original mortgages securing
them, as well as of the guarantee endorsed thereon by the
Philadelphia & Reading Railroad Company.

Providence & Stonin ton Steamship Company.— The
•tockholdi rs of the Providence & Stonington Steamship Com-
pany voted to increase the capital stock by $5(i0 000 to
$2,000,000, and authorized the directors to dispo.se 'of all
ctock not taken at $150 per share by the stockholders The
stockholders also voted to build two new steel boats

Trnst Companies of New York ft Brooklyn.—The semi-an-
ntial repotts of these companies for the period ending June 30
1891, made to the Banking Department at Albany, additional
to those publif.bed in last week's Chbonicle, are given belowThe figures are compiled for the Chronicle, placing in com-
parison the statements of Dec. 81, 1890. thus showing the
changes m the six months. The comparative statements as

of June 30, 1890, and Dec. 31, 1890, were published in the

Chronicle of Jan. 24. 1891, and in succeeding issues.

CONTINENTAL TRUST COMPANY.
Eesourcet,

Dec. 31, 1890, Jime 30,1891.
Bonds and mortgages
Stock investments (market value)
Amount loaned on collaterals
Amount loaned on personal securities.
Cash on hand and on deposit
Other assets

$50,500
451,225

1,232,663
36,415
69,145
13,069

$50,500
536,340

1,017,604
7,509

96,881
13,997

Total. $1,853,009 $1,722,831

LiabilitUs.

Capital stock paid in
Surplus fund
Undivided i)roflt»
Deposits in trust
General deposits, payable on demand.
Time certificates of deposit
Other liabilities

$500,000
250,000
20,870
12,863

903,609
32,795
2,694

$1,853,009 $1,722,831

$500,000
250,000
21,622

306
1,077,757

3,328

Total
Supplementary.

Interest and profits received last 6 months,, $36,587
Interest credited depositors, same period.. 8,408
Expenses of institutmn, same period 15,396
Deposits on which interest is allowed 1,024,693
Rate of interest on same 2i3to6

HAMILTON TRUST COMPANY (BROOKLYN),
Eetoureu.

June
Bonds and mortgages
Stock investments (market value)
Amount loaned on collaterals
Cash on hand and on deposit
Other assets

$40,202
15,065
13,755

899,550
2 to 4

30, 1891.
$289,950
376,720
392,400
401,076
16,001

Total $1,476,147
Liatililies.

Capital stock paid in $500,000
Surplus fund 250,000
Undivided profits 2,442
Deposits in trust 25,185
General deposits, payable on demand 696,762
Other UabiUties 1,756

Total c $1,476,147

Stipplfmentarv.
Total amount of Interest and profits received last 6 months $10,260
Interest credited depositors, same period 469
Expenses of the institution, same period 4,063
Amount of deposits on which interest is allowed 721,948
Rate of interest on same lij to 4

HOLLAND TRUST COMPANY.
Setmircet.

Z)ec.31, 1890,June 30,1891.
Bonds and mortgages
Stock investments (market value)
Amount loaned on collaterals ,

Amount loaned on personal securities.
Real estate (estimated value)
Cash on hand and on deposit
Other assets

$84,000
872,739

1,799,861
241,651

259,993
25,255

$411,927
749,838

1,509,030
149,546
135,000
253,513
19,492

Total
Liabilities.

Capital stock paid in
Surplus fund
IJndlvlded profits
Deposits in trust
General deposits, payable on demand
Other liabiJities

$3,283,498 $3,228,946

$500,000
500,000
107,057
18,049

1,359,545
798,848

$500,000
500,000
140,468
71,748

1,402,014
613,818

Total $3,283,498 $3,228,946
Supplementary.

Interest and profits received last 6 months. $89,447 $79,485
Interest credited depositors, same period.., 4,374 28,943
Expenses of institution, same period 30,638 33,441
Dividends on capital stock, same period. . .

.

25,000 25,000
Deposits on which interest is allowed 1,530,816 2,000,315
Rate of Interest on same 1 to 4>9 1 to 4's
JABVI8-C0NKLIN MORTGAGE TRUST CO, OF KANSAS CITY,

Beiourcet.
Dm, 31,1890. J«)ic30,1891.

Bonds and mortgages $4,870,342 $5,232,427
Municipal & corporation bonds and stocks.. 1,730,038
Stoak investments 'book value) 1,600,330
Amount loaned on collaterals 62,036
Amount loaned on personal securities 50,427
Real estate (cost) 437,327
Cash on hand and on deposit 456,838
Duo from agents, & c
Other assets 5,808

78,217
31,812

469,471
518,319
161,352

7,490

Total $7,664,462 $8,229,171
Lia^ilitiea,

Capital stock paid in $1,500,000
Surplus fund 50,000
Undivided profits 253,424
Deposits awaiting Investment 534,645
General deposits payable on demand 240,640
Other liabilities 5,085,752

$1,500,000
100,000
219,2(>7
387,991
412,216

5,579,657

$8,229,171Total ^ $7,664,462
Supplementary.

Outstanding guarnnteed loans
Interest and profits received last 6 months. 427,051
Interest creditcil depositors, same period... 10,489
Expenses of the institution, same period... 98,626
Divld'ds declared on capital si'k, same per'd 75,000
Deposits on which interest is allowed 482,804
Kate of interest on same 4 to 5

NEW YORK LIFE INSURANCE & TRUST COMPANY.
Retourcet,

Dec. 31, 1890. Junc30. 1891.
Bonds and mortgages $2,260,534 $2,212,959
Stock investments (market value) 9,091,207 8,924,955
Amount loaned on collHteials 6,034,300
Amount loaned on personal securities 1,538,661
Real estate (estimated value) 480,000
Cash on hand and on deposit 2,704,784
Otherassets 391,857

$2,000,000
186,579

2,723
95,737
75,000

134.695
4to5

5,515,150
3,323,764
480,000

2,793,944
398,596

Total $22,501,343 $23,649,328
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M:* YORK Ut-E INSURANCE AND TRUST CO.-(ConcluilalJ

LiitbUiltet.

(^iiltnl stock Dald In *1.<)00.(K)0 »1,000.000

SlirillUS flUKl 1111 tli ' nn'-07

OtbiT lliaillltlcs 1,487.94* l ..ltt.\»0^

^^^ $22,501,343 $l'S,«ll),;J2S

Suit/aetnentary.

Interest i»i.<l nrotltH rceelvcrt last 6 inoutUg.
»30.f

.791
'SHij'??,^

Interest cre<llte.l depoHltors, same i.crlod... 83A<»>2
^}^f/'f'i

K.v|.en«sof Insllluflon. saiiie i.OTlod....... ,^';?" ,?',• J^
Dlv'ldoiuls oiniipila stock, Raiue period 100,000 loO.OOO

l),.,K."il" ..11 wlii.l. lutorest l8 allowed 17.840,690 19,253,574

Rate of interest on sHuie 1 to 5 1 to 5

PEOPLES' TKUHT COMPANY (BROOKLYN.)
BcKurce*.

Dtc. 31 , 1890, June 30, 1 soi

.

Bonds and niortRaffe.. *^7.2'?5S *5;!2 ;-51!
Stork luveatuieiits (market value) 306,126 H>H,i>,(i

Amount lOHUed on collaterals 3,556,820 3,8i)H,220

Amount loaned on in rsonal seourltle* 107,5^3 227,901
Ca«U on Land and on deposit 1§"'°Z^ 2i)0,7ti2

Other asset* 44,032 58,757

Total $5,130,014 $5,642,675

LiabaitUt.

Capital stock paid In $1,000,000 $1,000,000
surplus fund. 5.50,000 550,000
Uu.liviilcd protltB 2Z'?ZS

B'-i'-^G

Ueposits in trust 97,422 121>,/,7

General deposits, payable on demand 3,432.438 3,8(il,7S8

Other liabilities 12.^70 33,124.

Total $5,130,018 $5,61'J,C75

Supplementary.

Int. rest and profits recfIved last 6 months. $83,216 $128,709
liit.nst .riilited deitositors, same period.. 55,283 43,237
Kxp.ii-tsot institution, same period 12,779 18,008
Diviilcn.ls on capital stock, same period 15,000 40,000
Deposits on which iutcreat is allowed 3,483,491 3,660,041
Rate of iuterest on same li4to4 l'ato4

U. S. TRANSFER A EXCHANGE ASSOCIATION.
Semurcet.

Dec. 31, 1890. June 30. 1«91.
Stock investmen ts (market value) $226,050 $22 1,029
Amount loaned on collaterals 68,550 46,550
Cash on hand and on deposit 6,513 39.yi9
Other assets 38,794 20,340

Total .'... $329,907 $327,837
Liabililies.

Capital stock paid In $200,000 $200,000
Surplus fund 129,907 126,000
Undivided proUts 880
Other liablUtiKS »50

Total $329,907 $327,837

Supplementary.

Interestandprofltsreceivedlast six months $20,031 $30,648
Expenses of institution, same period 3.719 2,669
Div. declared on capital stock, same period 14,483 6,160

Toledo Sf. Louis & Kansas City.—At Indianapolis, July
22, Judge Gresham granted the petition for a receiver and sale

of the T. St. L. & K. C. RR., provided Judarments for $200,000

standing against the road are not paid by September 10 next.

The judgmentB are a prior lien to the first mortgage bonds.

The explanation of this is as follows: The old road was bought
at foreclosure sale by S. H. Kneelaud, who conveyed it to the

new company, receiving payment in securities of the new
company. As part of the purchase price Kneeland agreed to

pay all court debts prior to the old first mortgage bonds in

cash, but reserved the right to appeal from that part of the
decree allowing these debts as a prior lien. The new company
had therefore to take title to the property subject to those
court debts, and to secure itself and hold back from Knee-
land securities due to him under the contract sufficient in

amount to pay the court claims in case the U. S. Supreme
Court shou'd affirm the decree allowing them and Mr, Knee-
land should fail to carry out his contract obligation to pay
them. The decree of the Circuit Court has recently been
affirmed as to the part of the claims allowed, and those are
now for tlie fir.^t time payable according to the terms of the
decree of foreclosure. Mr. Kneeland asked for an extension
of time, and the court has allowed him to Sept. 10.

Securities are deposited in the Farmers' Loan & Trust Com-
f)any sufficient to protect the railroad company it Mr. Knee-
and does not pay. The company cannot apply the securities

80 deposited until Mr. Kneeland has failed to meet the de-
mand himself, and until then has no cause for action in the
matter, and was not represented in the court proceedings
above referred to.

r. S. Extended 4 1-2 Per Cents.—The first lot of continued
Hi per cent bonds, aggregating $l,r)0O,0O0, was mailed at

Washington this week. No. 1 of Ihe new series which will

be the last recalled for redemption, was secured by the Fulton
National Bank of Lancaster, Pa. The old bonds are re-issued
with new numbers and a new seal, and have the following
printed diagonally across their face:

At thi> request of. and (or value received by, the owner of this bond,
the same is cimtinucd during the pleasure of the Government, to bear
Interest .It the rate of two (2) percent per annum from Sept. 2, 1891,
as provided in Treasury circular No. 99. dated July 2, 1891.

Wisconsin Central,—The proposition to exchange the Cen-
tral Car Company stock at 110 for Wisconsin Ceatral Equip-
ment 5 per cent bonds at 90 has been well received, and it is

thought that the exchange will be practically completed by
Aug. 1. up to which date a premium of five dollars a share is

allowed. The refunding plan w.is given in the Chko.nI(;le of
4th net. on page 22,

^hc CH^ommemal J|imcs^
COMMERCIAL EPITOME.

Friday Nioht, July 24, 1891.

General trade is dull. This is not unusual at this seaaoD,

and of itself would occasion no remark. But the preparations

and prospects for the coming season are disappointing. Labor
troubles assumed a very serious aspect in Tennessee, leading

to the calling out of the local militia, but the difficulty has
been put in course of adjustment. The weather has been
generally favorable to the crops. The export movement in

wheat, which continued active early in the week under review,

was greatly reduced when prices made a moderate advance.

Lard on the spot has not been active, and an advance about
the middle of the week in sympathy with the speculative

market has since been partially lost, the close being dull at

6-10(g6'15c. for prime City and 6'70a6-7.5c. for prime
Western, with refined for the Continent quoted at 6'70c.@

7'05c. The speculation in lard for future delivery has been
unsettled, though fairly active. A sharp advance, the result
of an active demand to cover contracts.Jhas since been mostly
lost, under free selling for account of Western packers, and to-

day's market was easier.

DAILT 0LO8IHO PBIOBS OF LARD FimTBES.
Sat, Hon. Tuet. Wed. Thur. FH

AUKitst delivery o. 0-66 6-C5 6-73 683 6-72 6-68
September delivery o. 6-79 6-77 6-85 695 6-3^ 6'80
October delivery o. 6-88 6-30 695 7 05 0-97 690
De omber deli very c. 704 7-05 7-15 7-24 717 7-10

Pork made some advance in the course of the week, but
closes dull at $1135-a§12-25 for old mess, $12-75(a$t3'25 for
new mess, $10'5t)@$U for extra prime and $13(a$l,'5 for clear.

Beef is very firm, but quiet; extra mess, $9'50(g$10; packet,
Sll(a$12; family, $12@|14 per bbl.; extra India mess, |21@
$33 per tierce. Beef hams are steady at ?19 per bbl. Cut-
meats iwero active and buoyant; light weights of pickled
bellies sold at T^s^c., but have latterly become dull and un-
settled. Quotations are: Pickled bellies, 7(i7?^c., pickled
shoulders, 6,i)c6}^c., and hams 10^(@ lie. Smoked shoulders,
6^@7c., and hams, 123l2}^c. Tallow firmer and more active
at 4 13-16c. Stearine has been more active, but closes quiet at
'!/^@Bc. in hhds. and tierces; oleomargarine is steady at CJ^c.
Butter closes steady at I5@19c. for creamery and 12@14i5c.
for Western factory. Cheese is firmer, but less active at 7J^
@8J^c. for State factory, full cream.
Coffee on the spot continues moderately active and steady ;

Rio No. 7 is quoted at 175^c. To-day a sale of 1,000 bags Rio
No. 9 afioat was made at 16%c. Mild grades also remain in
fair demand and firm, and to-day's sales included 8,000 bags
Maracaibo on a basis of 19c. for good Cueuta. The speculatioa
in Rio options has been quiet, but prices on the near-by deliv-
eries have advanced on covering by a few local "shorts."
To-day, however, there was a decline caused by unsatib'factory
Brazilian and European advices. The close was barely stsftdy,.
with sellers as follows :

Jaly 17-20C. I October ]4-65o. I January 13-10
August 16 60o. November 13-95o. February 13-50
September 15 60j. I December 13-700. 1 March 13-45

—an advance of 5330 points for the week on the near-by
deliveries, but a partial decline of 5 points in the distant
months.
Raw sugars on the spot have been dull, and the close is

lower at 2J^c. for fair refining Muscovado and 3 7-16@3?8C.
for centrifugal of 9G-deg. test. The speculation in raw.s'for
future delivery h.-w been quiet and prices have weakened a
little, closing at 3-38{g3 42c. for August and 8-32*3-38c. for
October. Refined are a shade easier, with quotable decline ;

standard crushed S^SJ^c. and granulated 4J^(a4lgC. The tea
sale on Wednesday went off at steady prices, although the
offering was somewhat increased.
Kentucky tobacco has remained very quiet ; jobbing sales

for home consumption are all the transactions reported. Seed
leaf has been in lair demand, and the sales for the week are
1,720 cases, as follows : 700 cases 1890 crop. New England
seed leaf, 22i^@24c. ; 600 cases 1890 crop.New England Havana
seed, 23j^(g28c.; 100 cases 1890 crop, Pennsylvania Havana
seed, 13J^.-al4J,^c.; 120 cases 1889 crop, Pennsylvania Havana
seed, 12® 15c.. and 200 cases sundries, 6i^@85c. ; also 650 bales
Havana, 70(3 $1 15.

Refined petroleum is quoted at 7-05c. in bbls., 8-50c. in cases
and 4-50c- in bulk ; naphtha, 6c.; crude petroleum in bbls.,
6-2.5c. and in cases 3-70c. Crude certificates are little firmer,
but dull, selling to-day at 67?^(967^c, Spirits turpentine has
further declined, closing at 35 t^(g 36>^c. Rosins are quiet at
§1 35:051 40. Wool is dull aiid unsettled. Hops have de-
clined under the dulness of trade and improved prospects for
the next crop.
On the Metal Exchange Straits tin has advanced and to-day

shows more activity, selling to the extent of 115 tons, at
20-75c. for July and 20-402. for August, there being some
pressure for prompt delivery. Ingot copper is easy at 12-45c.

for Lakn. Domestic lead has declined, but closes steady at
4%c. Pig iron warrants are quoted at $15. The interiDt iron

markets report more activity for manufactured, but at lower
prices; plates selling at $1 753|1 80 at mills and steel billets at

$27 75^128.
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COTTON.
Friday, P. M., July 24, 1891.

The Movement of the Crop, as indicated by our lelegraniS

from the South to-night, is given below. For the week ending

this evening the total receipts have reached 8,902 bale?,

against 14,172 bales last week and 8,907 bales the previous

week, making the total receipts since the 1st of bept., 1S9U,

B.J»3,516 bales, against 5,790,537 bales for the same period of

1889-90, showing an increase since Sep. 1 , 1890,of 1,10J,979 bales ,

Mtedpliat— 1 Sal.
j

JIfon. Tuf. Wed. Thurt. Fri.
1
Total

Oalveston
El Paso, liC...

Hew Orleans...

ICobDe
flarlda

feTannah
Bnmsw'k, &o.

Charleston

Port Koyal.ifec

WUmluf^ton
WaA'gton,i<kc

Horfolk

West Point...

H'wp'tN'8,40.

av York
Boston
Baltimore

FhUadelph'a.iSco

Cotala this week

77
12

17

10

16

261

244

611

12

432
61

842

161

91
26

125

36

159

42S
16

267

63

80
432

393

23

1,792; 1,8«2

107

320

144

31

50
375

225

742
12

52

148

13

313
31

119

46;

453|

39,

825

2,447

139

433 1,755

106

217,

49

73

519

31

767
913
73

170, 1,293

331 640

l,435i l,917i 8,902

For comparison we give the following table showing the

^^eek's total receipts, the total since September 1, 1890, and
the stock to-night, compared with last year.

Seeeipts lo

JvtyZi.

Qalveston .

.

El Paso,&c.

ew Orleans.

MobUe
norlda
Savannah. ..

Bmns., dbo.

Oiarleaton ..

P.Royal,Jkc

Wlbnlngton
Wash'tn,±c

HorfoUc

West Point.

lfwptN.,&c
ewTork. ..

Bo6ton
Baltimore. .

.

BUI'del'a, Ac

Totals
j

1890-91. 1889-90.

Since Sep,

1, 1890.

This

Week.

325 1,000,993

I 23,764
2,447 2,052,981

139! 292,803

I

44,583

1,735,1,121,179

183,863
508,085

1,016

188,338

3,746

643,126

350,220
97,307

131,888
119,243

50,034
72,347

519

31

767
913
73

1,293

640

This

Week.
I

Since Sep.

1, 1889.

30 838,717

[
23,212

533 1,949,749

Slock.

1891.

4,449

15

1,746

135

10

201

558
65

119
70

39

239,848
32,277

937,786

162,962
320,586

1,833

132,822

3,748

402,371
325,764

59,132
115,541

72,768

90,071

81,369

8,902!6,893,516' 3,551 5,790,537

63,294

5,378

3,877

3,907

3,511

7,045

550

143,570

1,800

3,815

6,135

247,231

1890.

123

15,685

301

2,693

286

336

2,531

53,458

1,700

996
5,007

88,118

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Beeeiptsat- 1891.

eaIv'»ton,<tc

sw Orleans

Mobile
fcvannah. ..

CharrBt'n,&o
lnim'{B^'U,jEC

orfolk
Wt Point, &e
AI others

Tat.this week

I Sept. 1

325
2,447

139
1,755

519
31
767
986

1,933

8.902

1890.

30
533
15

1,746
135
21

282
623
258

3,531

6893.516 5790,537

1889.

81

342
37

801
6

4
17
63

359

1,710

1888.

253
1,152

119
629

1,532

2

536
401

3,409

8,033

1837.

247

2,035

9

30
111

51
16

82

2,581

5506.316 5488,937 5204.679

1886.

131

1,662

58
635

1,826

12

335
39

4,362

9,060

5298,672
•nie exports for the week ending this evening reach a total

of 11,332 bales, of which 8,435 were to Great Britain 2 022
to Prance and 875 to the rest of the Continent. Below arethe exports for the week, and since September 1, 1890.

Mxportt
/rovn-'

Week SiuUa . Jvlv 21.

;
Great OonU-

ft-om aept.l. 1890, U> July at 1891
Exported tn—

Total

Week.

OaWeston
Ifaw OrleAns..

Mob. It Tenc'la

Baraunah
Bnuuwtclc ....

<A«rlesloa...,

WUmlUKton...
irorfOlk

Wait Point...

^portNw>.Ao
»•» York
Aoaton..
Balttmora
rkUaa«lp'*,&c

Total
I

To**l. iftfto-oo.

Great

Britain. France',

I 137«

2,993

2,408

2,!ao|

MM)

274

272;

l.V> 003

I

515,120 25.108

2a44j 954.891109.651

I

74,307i 150
126.45-1 87,695

98,630

I

149,869 16,830

98,5821 1,647

269.18^j 11,599

188,308

75,240 718
6U,178' 12,619

224.269!

78.832: 14,217

28,723

2.993

S.161

2.240

600

274

Conti-

nent.

103,052"

682,9J1 1

100

433,741

2.3,.36a

2«8,2tl'

63,180

46,871

32,630

198.003

7,316

90,393!

1,914

Total

613.180

.927.383

71.917

697.7911

121,99i!

414,280

183,359

326.650

170.888

75,950

765.190

231.685

183.442

28.637

^t^\_2Sm^ 876 11.388 3^l.722,569336;i.810,6.H ;6.^Ii::i3'8

17-^1
.

'"^ li.-!>7i.H^Min 47^.101) Uii^uZ:^

In addition to above exports, our telegrams to-night alio
gpve us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrg,
Oarey, Yale & Lambert, 24 Beaver Street.

On Shipboard, not cleared—for
Leaving
Slock.

July 24 at— Great
Britain.

France.
Other

Foreign
Coast-
wise. Total.

Hew Orleans...
Qalveston
Savannah
Charleston .. ..

Mobile

8.191
None.
None.
None.
None.
None.
3,350
5,000

None.
None.
None.
None.
None.
None.
None.
None.

493
None.
None.
None.
None.
None.
725

2,000

182
115
100
125

None.
1,000
None.
None.

8,869
115
100
125

None.
1,000
4.075
7,000

54,425
4,334
3,777
3,682
5,378
6,045

139,495
8,811

Norfolk
New York
Other ports

Total 1891... 16,544 None. 3,218 1,522 21,284 225,947

Total 1890...
Total 1889...

9,519
9,928

15
2,005

800
1,789

1,517
140

11,851
13.862

76,267
122.707

The speculation in cotton for future delivery at this market
opened the week under review with some depression in tone,
but prices gave way slowly on Saturday and Monday. There
was no marked decline until Tuesday, when during morning
hours there was a semi-panic, and the lowest figures indicated
a decline from the close on the previous Thursday of 32^40
points for the earlier months and 24® 27 points for next spring.
This decline, coming upon prices already exceptionally low,
attracted much attention. It was due to f.avorable reports
from the growing crops, the decline in futures al Liverpool,
and the complete break-down of our own spot market
under pressure to sell. Our ''buU" party quite lost confi-
dence, and unloaded without regard to value. On Wednesday
our market took a stronger turn. There was the natural
rally after so sharp a decline. Besides, the move-
ment of the crop, especially at interior towns, was
not large. There was toward the close of that day
a palpable "bull" movement; not buying to cover
contracts, but operations looking to a higher range of values,

On Thursday there was a firmer market in response to a re-

covery in Liverpool, but the dealings were less active and
values fluctuating. To-day the market again quite broke
down under a very adverse report from Liverpool, and tli«

weekly statistics of that market making such an adverse con
trast with the corresponding week last year; but in the la~

half hour there was some recovery on a demand to cover con
tracts, with the report of the appearance of worms at sonii

points in tlie Mississippi Valley—which obtained credence
because of the recent cold nights. Cotton on the spot declined
steadily until on Wednesday the quotation for middling up-
lands was reduced to 8 cents. The break in the market, how -

ever, took place on Saturday, when unusually large sales

were made to local spinners at private figures, but admitted
to be much below the nomioal market at that date. Yester-
day and to-day a good business was done for home consumi)-
tion, middling uplands closing at 8c,

The total sales for forward delivery for the week are 556,500
bales. For immediate delivery the total sales foot up this week
9,514 bales, including 837 for export, 8,677 for consumption,— for speculation, and— in transit. Of the above— bales

were to arrive. The following are the official quotations for

each day of the past week—July 18 to July 24.

UPLANDS.

Orainary 9 lb.

Strict Ordinary
Good Ordinary
Strict Good Ordinary
LowMiddlluK
Strict Low Middling
MlddUng
Good Middling
Strict Good Middling
Middling Fair
Pair

Sat. JHou Tue* Wed Th. FrI.

55»
6'}«
61S,„

75ifl
7ilif
81,6
81*
9
9%

lOJ*
ilO^

5=8
6l,«

75.6
7lli,

81,

B

8I4

9
938

IOJ4
10%

5>*
61»,6
6l3,e

l>
71*16
8i«

878
9>4

lOie
1058

5%
513.,
eilje
71|6
77,B
7i4,e
8
8\

10
lO^

5»8
513„
«llie
7lie
7',«
713,6
8
8%
ah

10
lOia

5»8
5i3i«
6ii,g

7',6
713,6
8
8%
9i«

10
10i«

GULF.

Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary.,
Low Middlin;;
Strict Low Middling..,
Middling ,

Good Middling ,

Strict Good Middling.,
Middling Fair
Pair

.yib,

Sat. inou Tnes Wed Tb. Prl,

61,6
6H
738
7%

Hhl
8li,s
97,8
913,8

lOiiie
113,6

61,8
6»3
738
7\

81s

SJ^i"
9'l6
913,6

1011,,
113,6

516„
738
7I4

7»8
8
838

8>',e

96,6
9lii,
10 '16
111,6

513,,
614
718
7^
7'3
8I4

8',6
93,6
9*16

101,6
1016i8lOI»,6

513,6

7%
714

7't
8U
8',6
93,6
9»ie

107
1*

STAINED.

Good Ordinary
Strict Good Ordinary.
Low Middling
MlddUng

.«llb.

Sat.

538
6
67g
7'1,6

nion

5%
6
6^8
711,6

Tnes

514
5^8
6%
7»ie

Wed
I

Xl>.

518 5ig

5% 5«i
6=8 6*8
77,8

I
71,6

5l'i«
614
7»9
7>«
7''j

8I4

8',«
93,6
9<»ie

10', 6
101*,6

Fri.

5H
5%
66|

MAKKET AND SALES.

SPOT MARKET
CLOSED.

Saturday Steady atljtdeo
Monday. -Steady
Tuesday.. Quiet at Vi dec.
Wed'day. Qiiiit at >8 dec.
Thursday fetewly
Friday. . . Steady

Total.,

8ALK8 OF SPOT AND TRANSIT.

Ex-
port.

837
'

Con- Spec- Ti-an
sump, ut'l'n sit.

5,356
.621
269
539

1,122
870

837 8,677

ToM.

6,193
521
269
539

1,122
870

9,514

Sales 0/
Futures.

61,200
56,709

110,500
124,100
83,100
84,600

558Jg0
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The following exchanges have been made durinj? tlit^ week

:

•3<t pd. to oxch. 1 ,1100 8cpt. for Jan.
•09 pil. to exph. loo Feh. ror McU.
01 pd. toexi-li. IIM) July fur Au>;.
•08 pd. to exi!h. 100 Die. for Jau.
•13 ptL to cxch. 100 Aug. for .-lopt.

•68 pd. to exoli. 200 Ann. for .Mcli.
•11 |id. to cxeh. l.lOd AU)t. for Sep.
09 pd. to excli. 200 Deo. for >'ov.
•15 pd. to oxcli. 400 Aux. tor dopt.
•13 pd. to exeh. 1,200 .Sept. tor Oct.

17 pd. to exoh. 1 .900 Aur. for Sen

.

27 iMl. to exoh. 100 Jan. for April

.

90 pd. to exoh. 300 Au«. for Miiy.
99 pd. to exeh. 300 Ang. for June

.

•20 pd. to exch. 300 Jan. tor April

.

Bl pd. to oxch. 100 .Sept. for Mch.
59 pd. to oxch. 1 ,500 Aii'j. for Jan .

«0 pd. to uxcU. 3,100 Auk. for Jan

.

IS pd. to fxch. 1,200 Aiiir. for Sop.
Uven .jOO July for Aug.

The Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, a.s well as
those for Great Britain and the afloat are this week's returnp,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
flgtires for to-night (July 21), we add the item of exports from
the United States, including in it the exports of Friday only.

1801.
Btookat Liverpool bale*. 1,016,000
Stock at Loudon 10,000

Total Great Britain itook.
Stock at Uamburg
8t(tok at Bremen
Stock at Amaterdam
Stock at Rotterdam
Stock at Antwerp
Stock at Havre
Stock at Marseille!
Stock at Barcelona
Stock at UijQoa
Stock at Trieste

1890.
780.000
l.'S.OOO

1880. 1888.
nes.ooo 042.000
21,000 16,000

1,061,000
4,700

96,000
23,000

300
9,000

227,000
8,000

10^.i,000
10,000
44,000

784,600
4.100
46.000
6,000
200

8,000
148,000

4.000
62.000
4,000
4,000

684,000
2,100

28,900
11,000

300
1 5,000
85,000
5,000

33,000
8,000
6,000

&S8,000
4,600

38,000
10,000

400
700

133,000
3,000

S&,000
7,000
11,000

Total Continental stocks 524,000 284,300 214,300 262,7C0

Total European stocks 1,585,000 1,068,300 898,300 820,700
tndlacotton afloat torEurope. 68,000 127,000 83,000 75,000
Amer.colt'nafloatfor Europe. 35,000 10,000 36,000 65,000
EgTpt.Brazll.&catttforE'r'pe 17,000 8,000 11,000 16,000
Stuck lu United States ports.. 247,231 88,118 136,569 193,655
StockinU.S. Interior towns.. 61,050 8,827 9,268 26,617
United States exports to-day. 3,267 733 3,826 1,770

Total visible supply 2,016,548 1,316,978 1,177,963 1,198,742
Of the above, the totals ofAmerican and other descriptions are as follows:
America?,—

Liverpool stock bales. 824,000 430,000 423,000 390,000
t'outliieiitalstocks 345,000 186,000 124,000 147,000
American Hlloatfor Europe... 35.000 16,000 36,000 65.000
United States stock 247.231 88,118 134569 193.635
United Statesinteriorstooks.. 61,030 8,827 9,268 26,617
aaited States exports to-day. 3,267 733 3,826 1,770

Total American 1,515,548
Xatt Indian, Brazil, de.—

Liverpool stock 221,000
Londou stock 16,000
Continental stocks 179,000
India afloat for Europe 68,000
Egypt, Brazil, &c., afloat 17,000

729,678 732,663 824,042

339,000
15,000
98,300
127,000

8,000

210,000
21,000
90,300
83,000
11,000

152,000
16.000
115,700
75,000
16,000

Total East India, Ao 501,000 587,300
fetal American 1,515,548 729,678

445,300
732,663

374,700
824,042

Total visible supply 2,016,548 1,316,978 1,177,963 1,198,742
Price Mid. Upl., Liverpool 4»ud. 6'S8d. e^ad. 5»iAd.
PriceMid.Upl., New York.... 8c. I214C. llSitC. lOUieC
t3g~ The imports into Continental ports this week have been

24,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 699,570 bales as compared with the same date
of 1890, an increase of 838,586 bales as compared with the
corresponding date of 1889 and an increase of 817,806 balea
as compared with 1888.

AT THE Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1889-90—is set out in detail in th«
following statement.
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" LouiKville llgures •net'* in iMitU years.
( L.Tst year's tlifures are for OrUlln.
{ This year's flicures estimated.
{ Taken by sxdnners since September 1, 9,600 bales.

Tte above totals show that the old Interior stock8_have
dccreowed during the week 13,713 bales, and are to-night ')2,d23

bales more than at the same period last year. The receipts at

the same towns have been 2,863 bales more than the same
week last year, and since Sept. 1 the receipts at all the towns
are 783, 100 bales more than for the same time in 1889-90.
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QaOTATIONS FOR MlDDLINa COTTON AT OTHER MARKETS.—
Below we give closing quotations of middling cotton at South-

em and other principal cotton markets for each day of the week

:

Wee^ ending
July 24.

Galveston...
Kew OrleanB
Mobile
Ba^aDna,h...
Charleston.

.

Wilmington

.

Korfollc
Boston
Baltimore...
PhilailelpUla
AuKusta.. ..

Menipliis
8t. Louis
Cincinnati ..

Louisville. ..

CLOSINO QUOTATIOSS FOB MIDDLISO COTTON ON—

Satur,
I

Hon.
|

Taes.

7^8 7''e

7'»ie 7i»ie
7'8 7^8
TSg 7»8
7^8 7 •'8

7>s 7>a
8 8
8% 8M
8^4 8ie»i4
8»i 8%

T^a^e 73»a7g
7 '8 T'e
8 8
858 8=8
8hi 8I9

Wednes.

T'a 1^
7I3U 713,8
7''8 7%
7**16 7»,g
7-'8 7 '8
IH 71a
8 778
8I4 818
8i« 8%
8% 858

7%a-'g 7%a ^8

7^8 1^
8 T'a
8^58 858
%H 8I9

Ihnrs.

7l"i«
713,8
7^1
7'',6

7=8
7>9
7'8
8
8
8l9

7^ a: •'a

7%
7'8
8=8
81a

Fri.

7'-3i,

7«i«
7=8
7ifl

7^8

8is
"Is
7%
7''8

8^8
814

The closing quotations to-day (Friday) at other important

Southern markets were as follows:

Atlanta 7'*i I Little Book I Newberry Ce
Columbus, Ga. • 7 14 Montgomery . . 714 Kaleigb 712

Columbus.Miss 7 NaaUvillo 7'8 Sehua 7^
Eufaula 7ia

I NatcUez 7=8 I
Slireveport 714

Receipts From the Plantations.—The following tabk
indicates the actual movement each week from the plantations.

The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Wtik Receipt! at I1ie Porta. SVk at Interior Totims. Rtc'pts from PlitnVr)!'

Xndtnir-
1889. 1890. 1891. 1889. 1S30.

1
1831. 1889. 1890.

1
IS'Jl.

anslS 3.301 3,317 20.821 22,i=73 22,.527'll2,8ll 87
;

13f,»7

" S6 1,961 3,301 15.412 18,410 19.231 103.484 38 6.08J

July 3 2,477 2,281 13.123 1U,056 17,ftJ2 07,302 f4 619 7,3rti

•' 10 2,130 1,077 8,907 12,683 15,101 88.435 311

•' 17. ... 1,952 2,592 14.172 10,855 12,621 81,417 121 112 7,104

" 24 1,710 3.551' 8 9)2 9.637 9,819 87.5-H 612 741.

Tlie above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 6,947,481 bales; iu

1889-90 were 5,787,913 bales; in 1888-89 were 5,500,598 bales,
2.—That, although the receipts at the outports the past week

were 8.902 bales, the actual movement from plantations wat
only bales, the balance being taken from the stocks ai

the interior towns. Last year the receipts from the plantationt
for the same week were 749 bales and for 1889 they weie
513 bales.;

Overland Movement for the Week and since Sept. 1.-
We give below a statement sliowing tlie overland moTemom
for the week and since September 1, As tlie returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all

the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending July 24
and since Sept. 1 in the last two years are as follows:

July 24

Shipped—
Via St Louis
Via Cairo
Via Hannibal
Via Kvaiisville
Via Ix)uisville
Via Cincinnati
Via otlicr routes, &c

.

Total CTOss overland
2>educt shipments—
Overland to N. Y., Boston, &o..
Between interior towns
Inland, &c.,from Boutli

Total to be deducted.

Leaving total net overland*.

1890-91. I 1889-90.

'^««''-- 4'ri.
I

y^cek. 4;»«i

4,134
307

53
392

1 ,074
492

0,502

1,933
28

973

2,934

3.."56S

674,143;
299,841
85,262
27,345

209,633
181,948
147,560

2,314
19

34
2

463

1,625,732

376,512
111,660
109,826

597,998

1,027,734

2,832

2,651
4

148

2,803

29

534,725
311,649
58,788
20,7311

123,649
21ft,659
15<l,787

1,421,987

359,749
56,692

120,923

537,364

887,623
Including movement by rail to Canada.
The foregoing shows th«t the week's net overland movement

this year has been 3,569 bales, against 29 bales for the sameWeek in 1890, and that for the season to date the aggregate netoverland exhibits an excess over a vear ago of 140,111 bales

In Sight mid Spinners'
lakmgs.

1890-91.

*^"''- Sept. 1.

Barclpis at ports to July 24 8,902
Net oviTlaiirt to July 24 3,568
Southern consumption to July 24 8,000

Total marketed I 20,470 8,472,250
Interior stocks in excess "13,839 53,965

6,631

6,893,516
1,027,734
551,000

8,526,2'l5

1889-90.

Week. Since
Sept. 1.

3,551 5,790.537
, 29, 887,023
5,000; 488,000

8,580 7,166,160
*2,802j t2,«25

5,778
.,7,163,53'3

Came into sight diirinc week. I

Total lu siKht July 24..
j

ITorth'n spinners tak'ys to J'ly 24| .. .... 1.965,6221 ^^ ir74?9i7j
• Loss In stock during week. t Decrease frouTScptcmbcVr^

—

It will be seen by the above that there has come into siehtdunng the week C,631 bales, against 5,093 bales for fhoawfi week of 1890, and that the increase in amount in sichto •night as compared with last year is 1,363,660 bales

Weather Reports by Telegraph.—Our telegraphic ad-
vices this evening indicate that over a large portion of the
Atlantic States and in a number of districts along the Gulf
there have been heavy but beneficial rains during the week.
Needed showers have also fallen in some districts of Texas,
but in a few others rain is desirable, since on account of dry
weather cotton is shedding.

Oalveston, Texas.—We have had light rain on two days of
the week, the precipitation reaching seventy-eight hun-
dredths of an inch. Average thermometer 81, highest 90 and
lowest 72.

Palestine, Texas.—Cotton is doing well. There has been
no rain all the week. The thermometer has averaged 80, the
highest being 94 and the lowest 66.

Huntsville, Texas.—It has rained heavily on one day of the
week, but greatly benefiting cotton, the rainfall reaching two
inches and fifty hundredths. The thermometer has averaged
76, ranging from 58 to 94.

Dallas, Texas.—Dtj weather has prevailed all the week.
Cotton looks promising generally. The thermometer has
ranged from 72 to 100, averaging 86.

San Antonio, Texas.—Cotton is fair. It has rained moder-
ately on two days of the week, the precipitation reaching
forty-eight hundredths of an inch. Average thermometer 84,
highest 98 and lowest 70.

Luting, Texas.-Cotton is .shedding bolls in some localities
on account of dry weather. It has been showery on day of
the week to the extent of thirty -five hundredths of an inch.
The thermometer has averaged 86, the highest being 100 and
the lowest 72.

Columbia, Texas.—We have had rain on three days of the
week, the precipitation reaching one inch and sixteen hun-
dredths. Cotton has been much benefitted. The thermom-
eter has averaged 87, ranging from 70 to 104.

Cuero, Texas.—Cotton is shedding in some localities. There
has been light rain on one day of the week, the rainfall reach-
ing ten hundredths of an inch. The thermometer has ranged
from 72 to ICO, averaging 86.

BrenJutm, Texas.—The weather has been dry all the week
and cotton is suffering for rain. Average thermometer 84,
highest 98, lowest 70.

Belton, Texts.—There has been no rain all the week. The
thermometer has averaged 87, the highest being 100 and the
lowest 74.

Weatherford, Texas.—Cotton looks promising. It has
rained moderately on two days of the week, the rainfall reach-
ing one inch and twenty-five hundredths. The thermometer
has averaged 88, ranging from 66 to 106.
New Orleans, Louisiana.—Wh have had rain on four days of

the week, the precipitation reaching three inches and forty-
four hundredths. The thermometer has averaged 80.
Shreviport, Louisiana.—There has been only a trace of rain

the past week. Average thermometer 81, highest 93 and
lowest 62.

Columbus, Mississippi.—It has rained on two days of the
week, the rainfall reaching three inches and eighteen hun-
dredths. The thermometer has averaged 78, the highest being
94 and the lowest 63.

Leland, Mississippi.—Telegram not received.
Vicksburg, Mississippi.—The week's rainfall has been one

inch and twentj-six hundredths. The thermometer ha»
ranged from 71 to 87, averaging 79.

Clarksdale, Mississippi.—Telegram not received.
Meridian, Mississippi.—Crop prospects are good. There

has been rain during the week on two days. The thermome-
ter has ranged from 60 to 92, averaging 76.
Helena, Arkansas.—Crops are doing well. There has been

one shower here during the week, the rainfall reaching twenty
htmdiedths of an inch ; but in the neighborhood heavy rains
have fallen. The thermometer has averaged 79, the highest
being 93 and the lowest 64.

Nashville, Tennessee.—There has been rain on three days of
the week, the rainfall reaching forty-two hundredths of an
inch. Average thermometer 78, highest 95 and lowest 62.

Little Rock, Arkansas.—There has been rain on two days of
the week, which puts crops in good condition. The rainfall
reached ninety-six hundredths of an inch. Average ther-
mometer 78, highest 93 and lowest 64.

Mobile, Alabama.—Crop reports are very fine. Rain has.
fallen on five days of the week, to the extent of one inch and
sixty-six hundredths. The thermometer has averaged 81, the
highest being 93 and the lowest 70.
Montgomery, Alabama.—Baia has fallen on two days of the

week, to the extent of thirty-nine hundredths of an inch.
The thermometer has averaged 80, ranging from 68 to 93.
Selma, Alabama.—It has rained on two days of the week,

the rainfall reaching one inch. The thermometer has ranged
from 71 to 89, averaging 80.
Auburn, Alabama.—Telegram not received.
Madison, Florida.—The weather during the past week has

been good for growing crops. Rain has fallen on three day»
to the extent of two incnes and seventy-five hundredths. The
thermometer has averaged 78, the highest being 90 and the
lowest 70.

Colurnbus, Georgia.—We have had rain on one day of the
week, the rainfall reaching ninety-two hundredths of an inch.
Ihe thermometer has averaged 82, ranging from 72 to 89.
^Mflfusfa, Georgrta.-The weather has been warm during the

week with general rain on four days, which has been very
beneficial to the crop, a marked improvement being noticed
since last report. Stands are smaU but well fruited, and the
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outUwk as a rule is now encouraging. The rainfall reached

t>no inch and forty-eiKlit hundredths. Average therinomotor

7», higliest 90 and lowest 64.

Savannah, Ocoryiii.—Rain has fallen on two days of the

week to the extent of three inches and ninety-two hundredths.

The thermonu'tcr hius ranped from (19 to 88, averaging 79.

Charleston, South Carolina.—We have had rain on flvo

days of the week, the rainfall reaching five inches and
twelve hundredths. The thermometer has averaged 78, the

highest being 88 and the lowest tt8.

Stateburg, South Carolina.—Much needed rain has fallen

on each day of the week, the precipitation reaching five

inches and (ifty-eight hundredths. In fact there has been a
superalmuilaiice of rain and some damage from washing is

reported. The thermometer has averaged 73, ranging from
«7-5 to 88-5.

'Wilson, North Carolina.—It has rained on four days of the

week, the precipitation reaching three inches and twenty-two
hundredths. The thermometer has ranged from 73 to 86, aver-

aging 80.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3

o'clock July 23, 1891, and July 24, 1890.

New Orleans Above low-water mark.
MeinphU Above low-water mark.
Nashville Above low-water mark.
ehreveport Above low-water mark.
VloksbuT); Above low-water mark.

India Cotton Movement from all Forts.—The receipts

and shipments of cotton at Bombay have been as follows for

he week and year, bringing the figures down to July 23.

BOMBAT RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

Shipment! thif week. Shipmentt iinee Jan. 1. Xeeeipte.

tear Great
Brit'n.

Conti-
nent. Total.

Great
Britain

Conti-
nent. Total.

Thi)
Veek.

Sinee
Jan. 1.

1891
1890
1889
1888 3.606

1.000

i',606
2.000

1,000

ilobo
5.000

96.000
329.000
354,000
205,000

866,000
999,000
815,000
391,000

962.000
1 ,328,000
1,169,000
796,000

16.000
7,000
9,000
6,000

1,750.000
1,844,000
1,636,000
1,263,000

According to the foregoing, Bombay appears to show
an inereast compared with last year in the week's receipts of
9,000 bales and an inereast in shipments of 1,000 bales, and
the shipments since January 1 show a decrease of 366,000 bales.

The movement at Calcutta, Madras, and other India ports for
<he last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin. Kurrachee and Ooconada.

Sh ipmenis for the week. Shipments iinee January 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain. Continent. Total.

Calcutta—

1,000

i",6o6

2",6o6

2,000
2,000

2,606

1,000

2.000
3,000

1891
1890

Madras—
1891
1890

All othera-
1891
1890

18,000
24,000

5,000
6,000

15,000
40,000

45,000
96,000

3,000
5,000

22,000
29,000

63,000
120,000

8,000
11,000

37.000
69,000

Total aU-
1891
1890

1,000
1,000

2,000 3.000
4,000 5.000

38,000
70.000

70,000
130,000

10,3.000
200,000

The above totals for the week show that the movement from
the ports other than Bombay is 2,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1891, and for the corresponding
(leriods of the two previous years, are as follows:

,

EXPORTS TO EDBOPK FROM ALL INDIA.

Shipmenii
<o all Europe

from—

Bombay
All other ports.

1891. 1890. 1889.

This
week.

1.000
3,000

Sinee
Jan. 1.

This
week.

962,000
108,000! 5,000

Since
Jan. 1.

This
week.

1,328,000
200,000

1,000
17,000

Since
Jan. 1

1,169,000
146,000

Total 4,000 1,070,000! 5,000 1,528,000 18.00011,315,000

Alexandria Receipts and Shipments.—Through arrange-
«nent8 we have made with Messrs, Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
*he movements of cotton at Alexandria, Egypt. The following
«re the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egyvl,
July 22.

Cteceipts (eantars*)....
This week
BinceSept.l.

1800-91.

t4,018,000

1889-90.

1,000
3,172,000

1888-89.

2,703,000

Exports (bales)—
To Liverpool t..

ToCoutineutt...

Total Enropet.

This
week.

Sitiee
Sept. I.

277.000
2,000 248.000

ThU
week.

Sinee
Sept. 1.

1,000 264,000
1,000 159,000

2,000 423,0001

This
week.

Sinee
Sept. 1.

1,000!226,000
1,000 158,000

2,000)384,0002,000 525,00
A oantar is 98 pounds. t Bevlsed.

T
"^i^ statement shows that the receipts for the week ending

o A?o u
,^^'^^ cantars and the shipmeuts to all Europe

4,00c bales.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is quiet for both
jrarns and shirtings. The demand for both India and China
18 poor. We give the prices for to-day below, and leave thoso
for previous weeks of this and last year for comparison:

1891. 1890.

82t Cop. SU lbs.
Oolfn
Hid. 32» Cop. eu lbs.

OoWh
Mid.
VplttS

Iiaist. Shirtings. Uplds Twist. Shirtings.

d. d. «. d. 8. d. d. d. d. «. d. a. d. d.
J'el9 6i»n«7t,B5 9 ae 9 4»i« gag «8% 6 4 »7 3 0''lS" 26 e^a •7»8 5 9 as 9 m, 87,a»8iii» 6 4 ®7 3 fl»i
July 3 7 •3i7»,e 5 9 TPtt 10 4»i« 8l„»8ii„ 6 4 ®7 3 8''l«

•' 10 7 »7»i« 5 9 oo 10 4»i« 87,g»8?4 6 4 a7 3 64
" 17 OTg «7i3 5 9 «8 10 *h 8>a »8i3,-, 6 4Hl»7 34

%%'" 24 6^ •738 5 8>996 10 47,g SOs «8'» 5 «7 4>a

JUTK BUTT.S, BAOaiNO, &c.—The demand for bagging the
past week has been largely confined to stock for fall delivery,
takings for current wants bainj strictly moderate. Prices
have been well miintained, the close t3-night being at SJi^c.
for i^ lbs., 63^0. for 2 Ibi. and 6^0. for standard grades.
Nothing of moment is transpiring in the market for jute
butts, the few dealings reported baing on the basis of IJ^c. for
paper grades and l^^c. for bagging qualities.

Exports of Cotton Goods from Great Britain.—Below
we give the exports of cotton yarn, goods, &c., from Qreat
Britain for the month of June and since October 1, in
1890-91 and 1839-90, as compiled b^ us from the British Board
of Trade returns. It wUl be noticed that we have reduced
the movement all to pounds.

OOOt omlttei.

Ootober
November...
December...

Tot.l8t quar.

Jaooary
February

—

Harcb

Total ti qr.

.

Totaiemoa.

April

May
June

i amiclhread.

1890-91

Lbs.

24.56fl

23.012

t2.»ta

70,256

20,012

22,74 i

22,182

1889-90

Lb«.

23,24'

23,914

20.307

64,965

135,221

22,'?63

67,463

23,611

24,421

21,214

69.216

138,714

23.0!S

85.675

21.130

1,144,391Tot. 3d qnar.

Total9moa..'19».3'r8l208.637l3.708.708

Cloth.

1890-91 1889-90 1890-91 1889-901 1890-91 1839-90

Tdt. Yds.

449.481 423.446

394,910 427,762

455.390 395,834

1,299,790

412,552

423.178

428,797

1.284.527

2,694,317

395,714

881,473

387,204

1,247,042

413,715

447,120

356,192

1.217,327

2,464,069

411,499

470,574

391,698

Lbs.

S5.i3C

7J.793

86.24S

248,171

79.336

81,380

82,4tl

243.177

489,348

76.099

73,360

70,616

1,273.771 220.075

3.737.S40iT09.423

lotal 0/ AU,

Lb:
74,814

76,578

69,812

78,356

84,682

87,461

330.498

450,700

77,985

89,293

74,328

241.654

BtocklngB and sockB.,

Bnndry articles

Total exports of ootton mannfaotnres.

.

Lbi.

109,6£

97,8a

108,811

Lbs.

98,061

99,490

90,118

316,437

99,378

104,121

104,813

308,142

824,669

93,882

94,258

91,110

284.230

908,799

1,264

17,096

927.149

287,670

101,986

100.103

88,675

399,744

687,414

100,953

114,988

95,458

311,377

898,791

1,373

18,183

918.347

The foregoing shows that there has been exported from the
United Kingdom during the nine months 937,149,000 lbs,
of manufactured cotton, against 918,347,000 lbs. last year, or
an increase of 8,802,000 lbs.

• A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during June and since October 1 in each of the
last three years:

EXPORTS OP riECB a'>ODa AND TARfS TO PRIWCIPAI, COUNTRIES IN
JD»E, AND FROM OCTOBER 1 TO JDNB 30.

Piece Goods.
(0003 omitted.)

Bast Indies
Turkey, Eg:ypt and Africa-
China and Japan
Europe (except Turkey)....
South America
North America
All other couLtrles

Total yards..
Total value..

Tarns.
(000a omitt<d.)

Holland
Germany
Oth. Kurooe (except Turkey)
East Indies
China and Japan
Turkey and KKypt
All other countries

Total lbs 18.951 19.308 19,218
Total value JE8S6 4917 iK87

October 1 to June SO.

192,703

Egyptian Cotton Crop.—The following resume of reports
on the cotton crop in Egypt was issued bv the Alexandria
General Produce Association, under date of June 30:
The regular and beneficial beat of this montb, combined with the

great dampness of the atmosphere, has been most favorable for vege-
tation. Tlie cotton plants have (treatly profited by it, and have In part
reitatnea the backwardness mentioned in our previous resume. Tbo
wat«T continues to bo abund.int. This fact, so Important for eultlva-
tlon, has allowed of easy Irrivatioa everywhere, and it is believed that
from now forward thesam" will b,t the ease for the whole of the present
year, owing to the rise of the Nile, whicli appears to be beginning early
and is starting upon a higher level than usual. As is always the case,
worms have made their lirst aiipoiirance in June, but up to the present
have not done any appreciable iliimago. It must also be stated that
since a fortnight ago nil fears roganliuir the locusts Save been dlssi-
PJ*ted, These insects and their egg- have been eltlcienlly destroyed,
thanks to the energetic measures ailopied hy the Oovernmont. Tho
damage they have done has been of no importance. Such is the Infor-
mation received regarding the crop, and it indicates an appreoiabla
Improvemeat on the situation of the previous month.
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Memphis District Cotton REPORT.-Messrs. Hill, Fontaine

& cS! Memphis, published on July 18 their report on cotton

in the Memphis District for Julyl, summarizing it as follows.

Thn weather fliirlnK tlie month has been favoraWe for cotton, and

23?ouT?f our 346 oofrespondents report It^ ?^~\"''™
'^has ereari?

i«Bt v..«r 'ihe Tilant under these farorable conditions has great y

taprJ^ed 8>r,ce oCjuSe report, and crops a\« g^fjf '
^ XtJons o

food condition Theie are some complamts. however, In sections ra

eonessce
"

lack of moisture, where both cotton and corn are s ifter-

lnff Stands throuRhoS the .ilstriet areln the main good, and a large

mSortly o our c-frres,><,ndc.,ts repo.1 the plant as fo"?'°f- ?'"i™ "g
S)TbolIlng well. Arlansas has the brightest prospects for l'<>'»' ««"''"

Md com, Sua reports from that State «reexoeptioua,ly tine. The co^i

Stfinti or the trri.wlntr cotton crop up to the date of receiving otir

«pl™ was goo^ Tnrmuchbette/tha'; last year atth^ «»"'«
''f,'"^;

althouKh In the same section in all of the four States t^^e l''""*
''/^f

ported smaller. A cmparlson with last year show » »'»< ^i^ "PpJ^L'*

fij better condition, oightyelght not so good "''dse^ntyt^o about the

same. H should be home in mind, however, that »!»« P'*"^,JV„rt«
Busceptlble to many damaging intlaences, and no estlinate oa" De made

now is to even the probable outcome ..f the cotton crop Jhe omh.ok

for corn was never bri>!hter, and indications point to the larg-st j
leia

of this cereal In the history of this section.

East India Crop.—The following is from Messrs. Gaddum,

Bythell & Co.'s cotton report, dated Bombay, June 19:

There Is no change In the weather, and no IndicaM^ns of the

apiroa. hof themonsoor are aoiarent. The sea Is calm and the eiiy

elondlcts. i.ndthe humidity <f the air has somewhat decreasen. Crop

£iosrtcs are unchanged, as -wlihout lain uothitg can be oone.

ocusts 1 ave ai peared in Bhownuggtr dleiricr. but as ih" cr >p is ni.t

yet set they o. ulri do no harm. The prolonged abrence of ram is caus-

ing anxiety in all disirl.ts, fodder Is b< coining scarce, and exports of

frain lion, the villages have nlmcst ceased, as holders of giam are

oarding their produce, fearing a famine.

The Bombay Cotton Company's report of the same date says:

The sblppii g sesson may now be considered prai-tlcally over, and all

the cotiou hai- been wan boosed. There is no reliable estimate of the

cotton stotlsyet aval able, but the cominou estimate does not point to

more than 300,000 baics in dealers' hands, vjhich is less than was at

first aniicipattd. The mills are fairly well slocked as a rule, and there

Isa certain amount in shippeis' hands, but this latter quantity Is not to

large as usual. The moonsoon has not j;et burst, and there seems little

ohatcecf a regular setting in of the rains for at least another week.
Thisis very unutual, and is causing confidnable anxiety. It seems
probable that the estimate of 950.000 hales as the total shipment tor

the current sli months will prove about correct.

Shippinq Nkwb.—The exports of cotton from the Dniteo

States the past week, as per latest mail returns, have reached

15,340 bales. So far as the Southern ports are concerned, thesf

Kre the same exports reported by telegraph and published it

the Chronicle last Friday. With regard to New York w(
Include the manifests of all vessels cleared up to Thursday.

Total bales

New York—To Liverpool, per steamers Aurania, 572
CuHc, 919 Denmark, 103 'Wisconsin, 814 2,408

3gar To Havre, per steamer La Champagne, 150 160
ToBieu en, per tteameis Saale. 147... Spree, 400 547

~ To Gei/oa, per steamer Aleiandria (additional). 56 5fi

Nbw Orleans—To Liverpool, per steainei Costa Bican, 3,075.. 3.075
To Bremen, I er steamer Murdano, 3,350 3,350
To Hamliurg, per steamer Ualicia, l,or'0 1,000
To Barcelona, pi r ^teamer Miguel M. Pinillos, 4^0 4.^0

Vest point—To Liverpool, per steamer Hugo, 1.499 :.. 1,499
BosiON—To Liven.ool, per steamers Cephalonia, 65. . . Qeorgian,

20:h....R. man. 1.398 1,666
Baltimore-To Liverpool, per steamer Caspian, 465 4ti5

Fhii.adkli'UIa—To Liverpool, per steamer British Princess, 674 674

Total 15,340

The particulars of these shipments, arranged in our usual
form, are as follows:

Liver- Bre- Ham- Barce-
pool. Havre, mew. burg. Genoa, lona. Total.

Hew York 2,408 150 547 56 3,161
H.Orleans 3,075 3,350 1,000 460 7.875
West Point 1,499 I,4a9
Boston 1,666 1,666
Baltimore 465 46."!

Fblladelp'a 674 674

Ttotal 9.787 150 3,807 1,000 56 450 ~l5,340

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Hbw Orleans—To Havre—July 20-8teamer Nantes, 1,872.
To Anlweri>—July 20-Steanier Nantes. 272.

Boston—To Liverpool -July 7- Steamer Columbian. 1,053 ...July 17-
Steamer famarla, July 20—Steamer Michigan,
July 21- Steamer Virginian, .

Baltimobe—To Llverpoeil-July 16—Steamer Rossmote, .

To Huminrg— July 14 • Steaner California, .

To Kolteidam- July 18— bteamer Vei;augo, .

To Antweip—July 16—steamer Soirinto. .

PBiLAUtLTHiA—To Liverpool—July 21—Steamer Lord Gough.
.

Cotton freights the past week have been as follows:

Liverpool.—By cable from Liverpool we hHve the following

statement of the week's sales, stocks, <&c., at that port:

Sales of the week bales.

Of which exporters took—
Of which speculators took..

Sales American
Actual export
Forwarded
Total stoik— Estimated
Of which American-Estlm'd

Tot at Import eif the week
Of whleh American

Amount a ill at
Of which American

July 3 July 10 July 17

87,000
2,40J
8,500

7S.0OO
6.000

63,1 OO'
1,154.0' 0,1
919,000,
61.000
41.000
50,000
30,000

1

48.000,
1,500
4,400

41,000
5.000

64.000
,109,000 1,

881.0001
24.000
20.000
47,000
29,00ll|

46.000
1,900
1.200

41.000
7.000

54.000
071,000
846,000
23,0t
12.000
48,000
30.OC0

July 24.

36.000
1,400
1,200

30,000
7,000

44,000
1,045,000
8'^4,0II0

24,000
19.000
3S,000
23,000

The tone of the Liverpool market for spots and futures each
day of the week ending July 24, and the daily closing prices

of spot cotton, have been as follows:

Spot.

Market, (

1:45 P. M.J

Mld.TJpl'ds.

Bales
Spec &exp.

Future*.

Market,
1:48 P.

Market,
\

4 P. M.
\

ket,
\

p. M.J

Saturday

Dull.

4%

4,000
500

Qalet at
1-64(3 2-64
decline.

Steady.

Monday.

Quiet.

413

8,000
500

Stead7.

Barely
Steady.

Tuesday.

41i6

5,000
500

Basy at
8-H4 de-
cline.

Wednet.

47i«

7,000
500

Easy at
l.H« @ !i-«4

decline.

Very
steady.

Thurtd'y.

47,e

10.000
1,000

Firm at
1-64 ad-
vance.

Quiet and
steady.

Fridatf.

in bayers'
favor.

7,000
500

Easy at
2-64 de-
oline.

Steady.

The opening, highest, lowest and closing prices of futures at

Liverpool for each dav are given below. Prices are oa the

basisof Uplands, Low Middling clause, unless otherwise stated

:

f^" The prices are given in pence and 64(A. Thus : 4 63 means
4 63-64(f., and 5 01 tneans 5 l-64e{.

Sat., JnlylS. Man., July 'JO. Tnes.. July 21.

0pm High Low.

a.

Clos.

d.
\

Op«n High Low. Clos. Open High

d.

Low. Clos

li.
1

d. d. d. d. i. d. d. d.

4 21 4 Z2 4 21 422
422

4 21

4 21

4 22

4 22

4 21

4 21

4 21

4 21

418
418

4 1U

4 10

418
418

4 lb

July-Anff... 4 21 4 22 4 21 4 1fe

Angust . . . • 4 22 4 23 4 22 4 23 4 23 423 4 22 4 22 4 19 420 4 10 4 ISi

Ang.-Sept.. 4 22 4 23 4 22 4 23 423 4 23 4 22 4 22 4 19 420 4 19 4 19

September. 4 27 4 27 4 27 4 27 4 27 4 27 4 21 4 27 4 24 4 25 4 23 4 21

Sept.-Oct... 4 27 4 27 4 27 4 27 4 27 4 27 4 26 4 27 4 24 4 26 123 4 21

Oot.-NoT.... 4 30 4 30 4 SO 4 80 4 30 4 31 4 30 4 30 4 28 4 28 4 27 4 2S

NoT.-Dec... 4 33 4 33 4 33 4 33 4 33 4 34 4 33 4 33 4 31 4 31 430 4 31

Dec-Jan

—

4 36 436 4 3S 4 35 1

! 4 36 4 36 4 36 4 36 4 33 4 33 4 32 4 33

Jan.-Feb.... 4 37 4 37 4 37 4 37 14 37 4 38 4 37 4 37 4 36 4 36 4 36 4 3:i

Feb.-Mcb... 4 89 4 39 439 4 39 4 39 4 40 4 30 4 39 4 37 438 4 37 43-

Mch.-Aprll. 4 42 4 42 4 41 lU 4 40 4 40 4 39 4 .'iil

Wed., July 2-.£. Thnrs., Jaly!23. FrI., JulySi4.

Open

(I.

mod Low.

d.

Clot. Open mgh

i.

Low. Clot. Open Hlah Lout.

It.

Clos.

<1. d. d. d. d. d. <i. i.

4 17

417
4 18

4 18

417
4 17

418
4 18

4 20

4 20

4 22

4 22

4 20

4 20

4 22

4 22

4 17

417
4 17

4 17

4 l(i

4 16

i n
July-Aug... 4 17

AnguBt 4 18 4 19 4 18 4 19 4 21 4 23 4 21 4 23 4 18 4 19 4 18 4 18

Aug.-Sept.. 4 18 4 19 418 419 4 21 423 4 21 4 23 118 4 19 4 18 113

September.. 4 23 124 4 23 4 24 4 26 4 28 4 26 4 28 4 23 4 21 4'.'3 123

Sept.-Oct... 4 23 4 24 4 23 4 24 428 428 4 26 4 28 4 23 4 24 123 1 2.i

Oct..NoT„ . 4 27 4 28 127 4 28 4 30 4 32 4 30 4 32 127 4 28 4 27 4 2?

Nov.-Dec... 4 80 4 31 4 30 4 31 4 33 4 35 4 33 4 35 4 3U 4 31 4 30 4 30

Dec.-Jan.... 4 32 4 33 4 32 433 4 36 4 37 4 35 4 37 iSi 4 33 4 32 iS'i

Jan.-Feb.... 434 4 35 4 34 4 85 438 489 438 4 39 4 36 4 35 4 34 1 34

Feb.-Mch... 4 87 4 37 43; 4 37 4 40 4 41 4 10 411 4 37 4 37 136 4 37

Mch.-AprU. 439 4 40 4 39 440 4 42 4 43 4 42 443 4 39 4 40 4 39 4 31)

B F F S,

Satur. Hon. Tuei. Wednes. Thurs. Fri.

Uverpool. steam d. Hi »»2 »64 Hi \i 'f4
Do late deliv'y d. ••• .... ....

Havre, steam... e. 21' 21* 21* 21* 21* 21*
Do sail e. •*• .... ....

Bremen, steam. .e »1« »!« »1« "18 "le ''la
Do luillreot.c. .... ....

Hamburg, steam d. »«a »3S "82 632 "aa "33
Do via Ihdirect.ef. ....

Amst'd'm, (-teaio.c. 25' 25" 25' 25* 25- 25*
Do Indirect d. .... .... ....

Beval, steam d. »ie »ie »I« »ie h>^ »l«Do sail d.

BarceU>na,steam((. s.sl 'i«t 'i«1 3l,t =i«t !,,!
Genoa, steam . ..d. Sas 'sa ssa »32 »»a ^S"
Trieste, steam . d. l>64 l'«4 1»..4 "«1 is«i

^61
Autweri*. Mteaui d. ««4 5«4 ^4 ^4 0*4

* Per 100 Ibi. tSteamer July 25.

R E A D S T U
Friday. July 24, 1891.

The market for wheat flour has been much more active for

the week under review. The increased business was due

early in the week to some concessions by holders, as partially

reflected in our quotations, and partly to the stronger turn

that was taken by the wheat m irk^t. The deoiaod has been

in good part for export;, but the medium and better grades

were tiken pretty freely for home consumption. Stocks in the

hands of dealers and large bakers had come to ba a gooi deal

reduced, and in the brisk movemeut that tonk place to secure

(.upplies, the course of values naturally turned in favor of

sellers. To-day, the market was liull, and good trade brands

were offered to arrive at lower prices.

The wheat market opened the week under review with a

continuatiou of the declining tenden.-y in values, which was

in piogresa last week. But the lowest prices were made on

Monday. A quick recovery and buoyant market followed,

which was attributed to stronger advices from the French

markets, the recent heavy purchases for export and the sta- •

tiitical position. The advance continued on Wednesday, jn
j

stronger advices from Kussia anl France, which led to he&.vTI
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buying to coTer contracts. But the chook to export buying

which attended the rise in vhIupb of " spot " wheat cauBpd

tome rtaction in futureB, and on Thursday afternoon t' ere

wa« gome dncline, owinn to better wi alher at th« West for

the sprinK-sown whent, and free receipts of the new crop of

winter wheat at 8<ime of the principal markets. A
livht concession led to the renewal of purchases for export,

and yeat-rday's business included No. 3 red winter for early

arrival at 9i!^((i)99(3., and for the enH of August at 97o. To-

day the speculation was dull and futures closed irregular.

but export business was more active, shipoe'-H taking 3ilO,(M)0

bu>hels, ircluding No. 3 red winter at 98?^i999o., f. o. b. and
float, and No. 2 spring at $1 03, f. o. b.

OAILT CIXMINO PRICKS Of NO. 2 BSD WINTBB WUBAT.

August (Icllvory o.

Sep'finberaeltvery c.

Oiiioherrti livery 0.

NrtviMiibPr il»*livery..- .0.

December "'•livery o.

J«nu«rv delivery o.

MaydcUvKry o 101%

Indian corn has been variable and urgettled. The high
prices and small Bupnly for prompt delivery have brought the

business for export within the narrowest liinitn. There is no
longer reason to doubt that cold nights and drought will

greatly curtail the yield of the new croo in the more north-

ern latitud 8, but in southern and middle latitudes the
out-turn will be large. To-da7 the market was flriier, ex-

cept for prompt delivery, bui the speculation was dull.

DAILY CLOSraO PRICKS OF NO. 2 MIXED CORN.

s-t. Jfon. TwJi. Wed. Thurt. Fri
93 >« 92 Tg 94»8 9^T8 9538 »r,H
93 »8 9ti8 95 9H 9>'« <X, .4

94 •« 91 911 97 9«i« 9fl>fl

n.-sas 9519 97 9^ 97% 9714
»'-»8 9Ri4 9S 99 "a 9S'« 98 1*

97% 9 :% 99% loo's 99 >« 9;t^
0138 101 10314 lOt-i 103 la 10314

Sat.
6i
6138

53

Jfon.

61
59\
521a

Tuts.
64 >n
61%
603g
53 Vt

"ed.
6"iia

63
fll"*
54 14

T>>urt.

62 19
6II9
53Ja

Fri.

63

MI4

Anrmtt dellveTT 0.

September delivery o.

Ootoherdelivery o.

December delivery o.

Oats have been vanable, sympathizing to some extent with
corn, though not subject, so far as early deliveries are con-
cerned, to the same iiiHuenc(-s, and having no export market
to aflfect values. Today the market was easier but the reg-

ular trade more active. Rye has continued t) attract

attention. The transactions ea'ly in the week were to the
extent of 192."00 hushels No. 3 W.^st'-ra for delivery In Sep
tember at 74@74)^c., and higher prices have since been de-

manded, givmg a ch'^ck to the dealings. To day No. 3 is

quoted at 77o. for September. There are as yet no prices for

barley.

DAILY CLOSISO PRICES OP NO. 2 MIXED OATS.

fat. Jf/)«. T'les. Wed. TKura. Fri
33 14 33% 34 34 M 34
31% 32 321a 32 14 32

AmniKt dellvery 0. SB's
September dellvtriy c. 31''8

The following are closing quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly belou^

these figures):
FLOUR.

Fine f bbl. $3 00a$3 40 Patent, winter $">

Supertlne 3^0« 3 85
Extra. No. 2 3 9l)a> 4 2.i

Extr».No.l 430® 465
ClOHra 4 40a 4 xQ
8'r»ii.'ht8 4T0a 5 00
Pateut, spring 5 00* 5 30

Wheat— c. o.

Hpnnir,perhu(<li...l 00 ai 10
Bed winter No. 2.. 08 a> 99
Ke'i winter 9.=) ail o.i

White 97 ®103
Rye -

western, per bash. 80 ^
Slate »iid Jersey.. 82 ®

Barl-y M..lt—
State, J-rowed 90 ® ..

Slate, Slowed 9.5 ® ..

Canadian 98 wl 00

83
85

City shippini, extras. 4 90' .> l.s

Rveflimr, super flue.. 4,'iOa 4 6.5

Pine 3 75® 4 00
Cora meil

—

WeRlern, *o 3 30® 3 .in

Brandywme -a 3 85

I
Com, per bush.—
Wesfn mixed 69 « 72
Wn mix. No 2 TOija 711*
West'u yellow 72 » 73
Western white 75 ® 80

Oat»—Mixed.. "P bu. 41 ® 44
White 47 n 58
No. 2mix>d 41'4® 42's
No. 2 white 48 ® 49

The mavement of breadstuifs to market ia indicated in tbe
Bcatemuat below, prepared by us from the figure* of the New
fork Produce Exchange. We first give the receipts at

Western lake and river ports, arranged so as tn present the
comparative movement for the week ending July 18, 1891.
anrt since August 1, for each of the last three y lars:

lUctpU atr- flour. IFlMat. Oom. i>tu. BarUy «V..

B^.10*uh' Bwh.nnjh BuJl.56 ih Bu9n,1i2 In BuJ/l.l-<' Bu. S« '

OWouo 45.84ii I,039.S75 1,805.156 804 318 7,750 8,487
MUwaakM... 15.579 4«auo 16,880 «,030 • 9,000 1.740
Dnlach »ja» B3.II:IS

MmnmpolU. 716.8*' ..

rolado 85S e»4,nio 87,409 801 I,6S9
t)«mlt.. . . 1.8aj 137.0il 11,1:6 66.ST6 359
OI«T«land. .. 11.065 8«,i9ii 14 964 S"i.S53 301
at. Look 35,4U9 940,18.1 183.750 12S.810 »,S03
Peoria 3,«S0 58.000 158,400 IDO.JO" 1,300 4.990

Touwk. "SI. ICT.rtlW 3,T54,17» ~i'.«t7,593 "7,317.657 18,413 33.108
l»m« .tlK). 186 131 1.7»rt,3SS 2.791.363 1,649.518 61.663 48.il 1

3«in» wk.'Se lR'j,:i48 1,628.413 a.l99,520! 1,310,483 66.315 54,800
mat*Aut.U
MWMl..... 10,180.146 lis 163.11) 09,511.530 90,600,73) 38.406 814 4.301.583
18W-90..... 10.«83,1« 114,260.19 176.91578» 91.314 891 36.005.65t 6.JU.105
18W-HB. . »,S«U.065 »7,(M4,38. ilS.6l9.H6l 79.9'15,874 34.U08 753 4.735.803

ExPOBTs OF Bruadstdpfs for JorfE, 1891. — The fol-
towing, made up from the statement issued by the Bureau of
Statistics shows the exports of domestic breadstufls from
the under-mentioned customs districts of the United States

for th« month of June in 1891 and in 1890, and for the fiscal
year 189091.

Maoporu.

Airlay, 6tuk.
lew Tork ...

9o«ton
Phllndelphla..
Baltimore....
^•w Orleans..
Pac cuat. diata.*
Hfaer 0U8. dlati.t

Total, barler....
Uorn,buili.
lew fork
iiuaton
Philadelphia....
tialtlmore
>i«irOrleaDi

—

Pae. coat, dista.*
)tlieroaB.dlBU.t

Total, oom
Oom-meal bbU.

Now York
Bustun—
Pniladeldhla....
B^ilttmore
.Sew Tleana
eao. coat, dista.*
OtDer 0U8. diata.t

Fotal. corn-meal
Oatt. bua/i.

-few York
BuatOQ
PBiiadelphla
Baltlmuro
^ew Orleans...
Pac. caat. dlata.*
liber oua. dlBts.i

Total, oata
Oatm««ii, U)f

.

Maw York
S'latoD
Pnlladelphla...
Baltimore .. .

Sew Orleans...
Pac. cust. diets
Otbercaa.dists -t

Fotal, oatmeal..
Rye.tmah.

Sew York
Buaton
PBiiadelphla....
Biiltlmure
^ew Orleans. ..

Pac. cuat. diata.*
Otner cus.diata.-i

June.

1891.

l/u'nttMMl Value.

89,193

113,303

1,847,667
489.930
19«.8M'
S3.1.X54
47.319
53,485

SW4.683

3.604.386

16.077
4,85s

2,555
8

t
•1.007

IS.097

78,104

flO'»,749

ia'.644
3io.&«e
lin.549

5;.8M8
£(>0,J«<t

1,880.983

60..^03

14,798

3.358

35,766

16.364
474

So
1H7

1,9j8
34

Total, rje
Wheat, Inuh.

Saw fork
Boaton
Pnlladelphla....
Baltimore
SawOrleana

—

Pac. cast, dlsts.*
Ocaer cu8.dlBta.-<

Fotal, wheat

—

^heat-flour, bbu
Saw York
Boston
Palludelphia....
Baltimore
^'ew Orleans

—

Pac. CUSL. diata.*
Other coa.diata.-*

Tot«wheat-flour.

Tbtola.
Sew York
Boston
Pniiadelphia
Baltimore
SewOrieana
Pac. caal. dlata.*
>tner cua.dista.-i

Orand total

18.917

31,075
132,7il3

480
28,5(1
2>l,70(

220.31:

9,82;

3,092.654
103. Jb
IWJ.Si
431.104
35Vf.»-i

2.1«4.101i
4i?.ol

8.795,891

25.3.91S
102.62

ll-5,5»

73. 90
fc9,ns

n'i.2&',

7,794
30

5,403

88,534

9,113
30t)

Vu'ntitlM

38,77;

36,777

S,34e.9»-
418.143
l(06,.'i8«

l,35«.t0i
724.71.'

4.399
1.12if.6st>

7,7;9,75ii

13.673
V.970
840

3.037,2»4
204,790

85
105

1,175
18

10,751 2,7.i0.640

70,403
50

4.8-^4

403,279

Value.

IMO^U

Twelve MonM*.

liuanMtiMl Vatm.

418,887

13,636

13,686

1376,388
195. 1(K
»«2.14?
579,^/4
3>9.93e

8,U6<
418,199

8.279,636

82.063
3^2o>'.

2,197
4t>

8,859

62,691

781.1-<5

71,6 ;6

32,98!
1^

2,44>l

139,ct49

7181
6,31/8,

1.1*4
l.Oo.

6,760

3,487,827
ii 6,(2
l.rt.71
48-1.0 4

Sn3.72^
2,110.000
491.4&0

7,209,06^

1.237.6
lol.uOi
:«)i».<8'

907,B<io
M.v-Oi

SB7.>l77

504.4SJ

3,917.561-

5,74
8; 2.

e7o,
l."»H),

4iO
2,f.i«.

1.261

.|i3.1ll9.1kll

8 711
1,443.440
224.00'l
IIO.I'O

1«6
8,300

100,000

1,919,71

253,924

99'

287.«7a
('.f.3

76.501
14.(.900

2.754
122.i)U«
04.07'

74K.0O.">

(167,576

110
63,0Mrt
8.V6
4,203

8
250

2.76U

69.377

154.531

632,192

966,079

13,080.700
2,74.'>,.'.73

2,245 UW5
4,.V9.183
3.041,657

2<i:i,«li9

5,168.673

28,894,380

171.324
98.va
4,474

lB,-34
142

33.737

314,893

630.404
26.120
2.3U.!

4a0
l.l&O

53,*i2
301,519

62S

' 20,14<)

175.291

l,5:i5,02»
2.,i!9«
2 ',791

S30,i77

896., 84
l«8.a90

2.932.347

3.384.286

5.011,660
B92,fi6.)

7 12,6.57
l,5-w,o58
367.161

l,:i98.0.<l

l,0t>«,878

10.835.01

1

916,3^3

1,177.8^2
5,b94142

i.ov,oi)0

"2.568
144.118

391,700

7,719.877

308.627

t

iw».4(i

«M,7«8

«,»S7,B!8
1,667.1(90
1.M26 026
2.5l7.>'ft0
I.en0.i48
1*>.919

8,728,198

17,124,370

666.<i0e

844,766
14.SH8
IM.M1S

6U»

M.99T

985,778

230.611
10.123
1.166
1*0
658

81.372
Il4.n58

14.285
9.-27

332.739

12.86l.0.'«)

419.2^7
649.90J

3.753.U69
2,;)57,2j2

81.74V4
2.30a.^61

51.201.382

3.57t.»fa
I.»«o09
83<,2tf'i

2,»n0.7o«
.i;<.i~t

l.ftl9.'i7J

r>)7.2«5

ll.iX)7.088

389,078

31.615
176,331

6,4 >8
'

iii
4.Mi I

11.0,>8

2)S0,4»7

184.611

8.8
8.73')

312.181

13.761.477
476.689
6~5,6B1

S.H21.f78
2,27H.ll2

27.157.270
2.312.550

50.493.537

1H,96 1,475
7.-",594
3.9 7,7«1

12,310, 87
16 .613

7.5.iO,i47
4,8i0,'.47

53.116.381

39,021,923
t.9ll.785
e.i.'ol.nil

1K.735.711
4.121,178

8o.28»,08»
10.01i.i!32

,
123,156.478

* Value or exports trom i'aoinc oiatnoLa tor tbe montb of June. 1891

:

Oregon. OrcKOn *6.348 • Willamette, OreKon 1482.577
Puiiet louiid, WaahlnKton 395.H80 i

—
8ao Krancisco. Oalitorola 1.671,041 I Total 12,558.649

t Value of exports trom ottaer customs districts for the month of Jane,l'-*'1.

Braioa, Texaa 15,746 l Newport News. Va t41».125
1 hioago, 111. ... 55i,8.9 PorUud. Me '"
iietroii. .vii.ihlijan 24.249 ttichmuud. Va 15.905
Oulutta, Uinn 3l2.6;5l
I ir.m. Micbman 81,004 | Total »1,261,578

Mura.—Tbis statement inolades aooai 98 per eent of the entire exports oX th«
articles named from all ports of tue oountrr.

Below are tae rail 8hip'n.4nts of fliur and grain from
Western lake and river Hirta for four years:

1891. 189). 1889. 1888.
Week Week WeeK We:k

JiUii 18. Jiilii 19. Jaly 10. July 21.
Flour bbU. 2a3.19d 170.9 >0 l'JJ.-*9-* 20(.'J2tJ

3 '1.623
19J.^i7
6 tf.Sil
11.. '.:t

191.212

(or it<e

Ay«,

12,350

*t»e»t bUBh, 319.6 >4
Oota 411,883
>*t» 683.612
Birtey H,«10
ay« 21.866

361.2)5
570.8S3

1,277.816
19.S19
26.374

6.17.331
3"i7.lOl
561313
11, '17
•29,»9C)

Total 1,4

The reoeipte of Sou
veek ended July 18,

*'t«ar.
At— bhtt.

tewYork 57. H7
Boecon '29 2H )

>toatre»l 2l.S)r2
PmlailelphU.. 26.52')
Baltimore.... 5<i.4>9
SlohiDond 2.42 >

Veff Orleans.. Il,tiu3

b'lfk.

580,7)0
4, 111
3i.ia
33,950

321.8 >8
.5.691

272.230

Bartew,
bush.

0,605 2,236,23 7 1.603.6)2 1,

r aad graiu at tne seaboard ports
1891. follow:
Wieat, Corn, Oats,

bteeh. bH*K.
426.916 333 5 >0
9S,rt25 93.rt9^

231,2i{9 10,661
101,595 6rl.l8d
92.975 13,551
SO.-INZ 9,121
50,275 R 1,0-13

1,U33

Total week . 205.a96 1.253.588 1,0 14.537 5-10.4)2 13.3-<3
Oor. •raak '90. 193,302 1,232,39 7 1,885,572 468,523 IfiiO 26.146

Tne exports from the several seaboard ports for the w<-«k
•Biing July 18, 1891, are shown in the annexed statement:
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HrporU __, ^

fr,m- ^Mal. Com.

618.333
15,962

n7'.59">
12I.OH2
44,000
U0.214i

I

KewTork
B<)«coa...
ParUiknd

Pmladal

.

BAitlm're
K. Orl'ns.
N. «f«W8..
Bloliin'd

.

fot-ireek. 1,007,216 640,679 123,966
8'mA tlmei
H90 .1 425.9871.418.122 114,597'

245.738
65,961

156",?.4"7

33..n2
139,04H

75

Flour. OaU.

Ithlt.

S.5,338
10,J74!

26146"
21.014
10,277

494

Butii.

1,722

13

Bv<.

Butit
8,590

1.735

63,960

Peat.

6,509

8,590 6,509

43,734 38,881

Ottt,

322,436

The visible supply of graia, oomDrising the gcocka in granary
at the Drincipal points of accumolatioa at late and seaboard
pjrts, July 1 j, 1891^

Otm.

fil.9i3
4l,«0f)
6 100

61 558
872.78*

3,r,7.-J

171
30,028
33.276

fr««a(,

6^^.4';9
31,800

527,423

1,33.5.802
4O7.021
5i.l60
35.00(1
420.6'i3
90.5U9

24.322
45.129

34:i.9:M
49.151
11.214
62,097

235.77.5
?8«,208

7,80f>

14.712
352.672

1,656
6,-82
15.593
20,587

213.545 161,112

17,189

le.'oVo'
lo,"95
48 143
20.016

ll,4iJS
156

In ttore at—
ITiirrork ...
Oo allDiic.

.

A'»*uy .... ...

B iiMo
OlIoaKO 1,187,9>5
Milw»akee f>H.l7l
Dilath
Toledo
Oacrolt.
Oatreifo* . ...
Bu Lools
Oo afloat..

.

Olaolnnau
Biitoo....
Toronto
Moatreal
Pttllvlelplila....
P«)rta..
In ttanapoMH
Kaasas City
B4iclmor©. ,..,..
Mlaaeapollg 4,643.945
Oa ^flRntnalppl... 4m.3H5
On Likes 1,01'?.167
On canal & river. 520,0i>0

Tot .Inly 1', 'gi. 13.4'2.294 3.365.202 1.751.30S 152,6 lO
ToLJiily ll.'91. 11.805.8i7 3.«6l,887 2.791,518 214.617
ToL-Iulp 19. '9 1. 18..5".7.l!»l 13.128.101 3,l5i».7J9 513,187
Tot. J.I y 20, 'sg. 12.191,470 7.9:)0.5-^7 4.673.38 1 821,084
Tot. Iiil> 21, '88. 21,664,810 8.3d9,857 3.025,783 13.5,359

" Oiirdgo—Last week's stosk •. thu t'^-Ic's not received.

ltHl\.

1,3^1
832

27,878

5.145

3.000
87,964

"6,095
54.9.58
35,273
39.280

123.98S
133,267

6
''185 7

1,177.462
3i)7,lu0

16,000
1 ,187
35.483

107.691
8l.4Ci
114.122

3.500
40.S01
84,014

1.51225
192,631
119,-jOO

3.071

1,757

5,479

3.083

16.203

2,975
14.233
20,156

"zjies

74.779
82.412

40«.'iOH
377,61)5
151,426

THE DRY GOODS TRADE.
NKW YO(tK. Friday P. M., July 84, 1891.

Bnoine38 during the past w^ek has progressed on much the
Btvae lines as noted in Ust report. Tttere hag beea a demand
for f-ill specialties in prints, ginghams and dress goods of
about f.he cnara tar expected for the time of year, but in
B'aple cottons business bis a>;ain b^en disappointing B lyers
have be«<n here in considera )le nambers, and or.lers by mail
and wire are plentiful, but in nearly every instauca individual
transactions have proved modernte. The further heavy de-
cline in the p'ice o' raw coton has increised the caution of
buy rs, as although manufacturers of all exc-pt low grade
brown goods still maintain that the decline in good cotton
nece-sary for their uses is nominal and not actual, the effect
on the views of pnrehas-rs is un loubted. In some
makes of staple ottons, such as 3-4 and 4-4
bleached shirtings, there is a scarcity of sup-
plies, and in these buyers operate with some
decree of Treedom; hut where there is no indication of small
stocl-s they confine themselves to filling pressing necessities,
apparently under the conviction that they will be able to
meet their wants in the future as they arise, on the present
basis of values and poH»ibly at even lower prices. The for-
warding deoartment has been the most active branch of the
market, agents making free deliveries of dark prints and
ginghams and fall cress goods on acountof orders on record,
and yet hu\ers are puaing forward urgent demands for
greater expedition. In the jobbiner trade a fair business was
recorded in fall prints and ginghtms, although the display of
these 18 not yet general. The market is fairly st^-ady in tone
and eniouragin>{ reports of trad^ and collec.ions come tohand from all secti ms except the South, where there is stillwide room for improvement.
DOMKSTio CJorroN Goods.—The exports of cotton goodsfrom this poii for thn week ending July 21 were 2 22B

packages, valued at »12S,nd, their destination beinit to 'th«
pointH snocifled in the tahlw hnlow * ""

Hbw York to July 21.

Oreat Britain
Otber Bnrupean..
Chuia
India
Arabia
Afrloa
Went Indies
Mexico

, ....
Oentral Anierlca..
South America....
Otber oonntnes...

Total
CUna, via VanooaTer.

1891.

Week. Sinee Jan. 1

22
35

6'J3

10

14
254
lUl
2.58

843
67

2,226

Total

.

I 2 226

2,305
S1.5

87,8 S
4,329
5.517
2,5 8
".706
2,";i9
ft. 179
17.995
l.bJO

137.91"
12,915

' Prom New Knielaud mil uuiiiw lureob
150.826

1890.

Week. Since Jan.

29(i 3.363
8

3,635
1,053

24,1.54
2.51 1,848
ICO 6.7c 2
IK 4,17 7

33 8.2(18
1 1,129
2 2,1.51

.... Ib,l»2
19 1,775

1,413 7o,'>47
4,275 30,948

8388 101.195

The value of the Ne.v York exports since Januarv 1 h>.>been $7,24^,828 in 1891. against |3,»71.731 in 1891?^ *

Business in staple cottons has been irregular. Brown
sheetings and drills were in steady request for home trade,
but export demand was quiet for China and only moderate
for South America. Some makes of Southern sheetings are
in full supply and barelv steady, but as a rule stocks are re-
ported in fair shape Bleached shirtings were steady, with
'air orders placed, particularly in low grades, which are
scarce. Wide sheHiugs have also worked into moderately
small compass. Fair deliveries of cotton flannels were in
progress, but new business was lig*it. and only an ordinary
trade was reported in corset jeans and satteens. cotton linings,
&o. For deni ns, cottonades and blue goods th-re was a
quiet erport de-nand, and a fair home busioes'i was recorded
in other colored cottons, whit* goods, lace curtiius, damask
table cloths, &c, Sea-iooable prints and ginghams were de-
cidedly slow, but in fall styles a steady busines-i of moderate
proportions was reord-^d at flrst bands, with the fall season
opening satisfactorily in jobbing circles. Print cl >ths, after
remaining at 2 15- 16c. less one per cent for 64x64'8 for some
months, h^ve been sold at 3 7-Sc. per yard, the lowest price
ever recorded. For 56x60's there is no change from 2 »-16c,
per yard.

1891
stock of Print Otothe— July 18.

Held by ProvHenoe manufacturers. 479.000
Pall Klver manufaocurers 44-'.000
Oatslde speculators (estt... None.

1890.
J'lly 19.
435.000
2U2.O00
20,000

1889
July 20.
128.000
10.000
None

Total stook (pieces) 927,000 657.000 138.000

Domestic Woolsns.— A. fair business in new season's men's-
wear woolens and worstO'-is has been recorded during the
week, but the demand still falls short of what it has usually
been in previous years on the opening of new season goods.
The clothing trade have so far directed the bulk of their at-
tention to medium and low-priced makes of piece-dyed wool-
ens and worsteds, fancy cassimeres and mixtures, and in
some directions agents who opened their lines at compara-
tively high prices have made modifications to meet the
offerings of compatitors. Cotton-warp makes have ruled
quiet. In heavy weights business has been mostly confined
to making deliveries, duplicate orders ruling light throughout.
Overcoatings in new styles have been ordered to some extent,
but h^avy makes were inactive, and cloakini^s, stockinets and
Jer«ey cloths slow. Low grade goods, such as satinets and
doeskins, were without feature, and business in llannels,
blankets, shawls, carpets. &c., is of an ordinary character.
FOREio.f DtY Goods. —There has been more doing in im;

ported goods this week, but the demind his not beon at all
active. For new styles in dress goo Is and mea's-wear,
woolens and worsteds a Rt»a iy demau 1 was preferred by spot
ouynrs and thr.iu!<h the medium of mail orler-i. Stocks of
staples and novelties are repirtel in ifood shaoe, an 1 prices
rule steady except in the instince of specialties, wnich nave
outlived their season.

Importattona of Drr Oooda.
The importations of dry goods at this port for the wenk

ending July 23, 1891, and since Jan, 1, and the same facts
for the corresponding periods of last year are as follows:
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