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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of tlie

United States for the week ending to-day, July 18, have
been •11,003,304,993, against $1,098,977,995 last week and
$1,109,711,303 the corresponding week last year.
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The full details of cleariogs for the week covered by the
above statement will be given next Saturday. We cannot, of

course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is

covering the returns for the period ending with Saturday
noon July 11, with the comparative totals in 1890.

It will be observed that there is a gain in the whole country

I

over the total for the preceding week of nearly ninety-one
millions-tof Jollars and that the Increase over June 27 is over
one hundred and seventy-three millions. All sections of the

country share in the excess. Speculation has been less active

than of lato both in stocks and commodities.

The comparison with 1890 is mucli more favorable than for

some time past ; in fact both at New York and in the total for

the country outside of this city an excess is exhibited. The
gain in each instance is, of course, small; but no other week
(comparison being made with an equal number of days in

1890) since January 17 has recorded any increase in the ag-
gregate for all the clearing houses. Most prominent in per-

centage of excess this weeek are Galveston 134'3 per cent

;

Des Moines 55-2 ; Los Angeles 37-8, and St. Paul 33'3 per cent.
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THE FINANCIAL BITUATION.

The feature of the market for money this week has

teen the close scrutiny of collaterals by lenders on time

and the eSorts to borrow on low-grade security. It

would seem very much as if those having choice col-

lateral had all made their arrangements on long time,

for the offerings have been chiefly of industrial divi-

dend stocks or other property which under certain con-

ditions of the market could not be readily disposed of,

and therefore under present circumstances felt to be

somewhat undesirable. One transaction is reported

which will illustrate the state of the market. A
loan for ninety days was made at 6 per cent and a com-

mission on collateral such as we have referred to, while

the quotation for the same period on good Stock Ex-

change security was 4|- per cent. This lack of prime

collateral among the applicants for time money

has resulted in keeping borrowers and lenders so wide

apart that comparatively little business has been done.

The flow of money towards this centre from the in-

terior is no longer so very heavy as in previous weeks,

though still being considerable, and on the other hand

the shipments from this centre are becoming a little

larger. The Sub-Treasury operations continue to net

a gain to the banks. Call loans, so far as represented

by bankers' balances, have been made at 3 and at 1^ per

cent, averaging 2, at which loans have been renewed.

Banks and trust companies have maintained 3 per cent

as the minimum, though some have obtained 4. Time

loans on strictly prime Stock Exchange collateral, ac-

companied by a note by a good house, are quoted at 4

per cent for sixty days, 4|- for ninety days, 5

for four months and 5^ to 6 per cent for five

to six mouths. Commercial paper is in good

supply, but the sale of it is almost wholly to out-of-

town institutions, mainly in the Eastern States. The
mercantile banks of this city anticipating a good de-

mand from their customers for accommodation,and from

neir correspondents in the interior for re-discounts,

are doing nothing, and the selling here- is to a few

banks and institutions other than banks. Rates remain

unchanged at 5J per cent for sixty to ninety day eu-

•dorsed bills receivable, 5| to 6 for four months' com-
mission house names, and 6 to 7 for good single names
having from four to six months to run. It is reported

from Washington that the Treasury Department has

issued a call for the return of a further instal-

ment of Government money from the depositary

banks, which call is said to be due August 15th.

European money markets have remained without any
feature of special interest this week. There has been
a further considerable movement of gold from the
Bank of Eugland to Russia and a smaller amount sent

to Germany. As a consequence discounts in London
for sixty to ninety-day bank bills have advanced, being
reported yesterday at 3 per cent. The total net loss

of bullion by the Bank of England during the week
was £1,00;!, 400 ; this, .is we are advised by special cable
to us, was the result of shipments to Russia and Ger-
many of £1,:3C8,4(K), of imports from Portugal,
AuslraliiV. Ac, of Xi63,000, and of receipts from the
interior of Great Britain of £13,000. The open mar-
ket rale in Pivris was reported yesterday at 2i per cent,
in Berlin at 3} per cent and at Frankfort at ^ per
cent.

Foreign exchange has been dull and heavy this week,
growing weaker towards the close because of the absence
of demand and the free offarings of bills, not only com-

mercial against near-by future movements of breadstuffs,

but bankers' bills against outgoing securities. The de-

mand has been so light that small offerings have had

more effect upon the market than large ones would have

had under ordinary conditions. Compared with last

Friday the only change at the opening this week

was an advance by Baring Magoun & Co. to

4 88 for sight sterling, leaving the sixty-day

rate unchanged at 4 86 ; and these figures were

pasted by the Canadian banks, while Brown Bros,

maintained 4 85^ for. long and 4 87^ for short. No
further change took place until Wednesday, when
Brown Bros, reduced to 4 85 for long and 4 87 for

short, and Baring, Magoun & Co. and the Bank of

Montreal lowered their rates to 4 85^ for sixty-day and

4 87^ for sight, leaving the Bank of British

North America unchanged at 4 86 for sixty

day and 4 88 for sight. On Thursday Brown

Bros, reduced the long rate to 4 84A and

the Bank of British North America lowered its

rates to 4 85|^ for sixty-day and 4 87^ for sight. Yes-

terday Baring, Magoun & Co. and the Bank of Mont-

real reduced the long rate to 4 85. The market closed

steady at 4 84J to 4 85^ for long and 4 87 to 4 87i
for short. Rates for actual business were 4 84 to 4 84:^-

for 60-day ; 4 86^ to 4 86i for sight ; 4 86i to 4 87

for cable transfers ; 4 83 to 4 83^ for prime and 4 83J
to 4 83 for documentary commercial bills. The buying

of wheat for export was large during the latter part of

the week and ocean freights for grain are strong. It

is reported that two hundred steamers have been en-

gaged to load with grain at Atlantic and Gulf ports and

at Montreal between now and November 1. A surprise

to the market yesterday was the announcement of a

shipment to Europe to-day of 1300,000 gold by Messrs.

Heidelbach, Ickelheimer & Co., said to be on a per-

emptory order from Berlin.

Two things strike one very forcibly on an examina-

tion of the statement of anthracite coal production for

June issued this week by the Bureau of Anthracite

Coal Statistics at Philadelphia : first, the utter disre-

gard by the producers of their agreement to restrict

production and limit the coal mined to the amounts

agreed upon, and secondly' the apparent ease with

which the market absorbs the enlarged output. As re-

gards the action of the companies in not keeping with-

in the limits of the agreed output, that has been noted

before, but it is still one of the most prominent features of

the situation. With marvelous regularity the agents of

the companies meet and fix the monthly output, and then

they go on and mine coal as if totally oblivious of what
had been done. For June it was supposed they had

been liberal in fixing the output at 3J millions tons
;

the statistics now furnished show that actually 3,780,-

242 tons were mined—that is 530,000 tons more than

agreed upon. For May, with the output fixed at 2,500,-

000 tons, the production was 3,339,534 tons, and for

April with the output 2,000,000 tons the production

was 2,813,693 tons. Perhaps it is to bo regarded as an

encouraging sign that the excess over the agreed limit

was not quite so large in June as in the months
immediately preceding. But evidently no matter how
high the output is fixed the companies may be de-

pended on to go above it, the moving consideration it

would seem being a fear lest the production should fall

belo2v the limit.

As said, however, a market is evidently being found
for all the coal mined. It miiy be that it is this fact

that causes the companies lo i>ersist in their policy of
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disregiiriliiig the aRreemenU to restrict. Ativll events

the heavy iibsorplioii of coal is ii feature which gives

much satisfaction ami tends to prevent the demorali-

zation which might otherwise ensue. The actual pro-

duction for June, as already stated, was 3,780,242 tons.

This is not only much in excess of the agreed output,

but it is 334,080 tons above the production of June,

1890, and about 747,000 tons above the production of

June, 18S'.». Yet in the face of this heavy output,

stocks at tidewater points have slightly diminished dur-

ing the month, standing at 678,144 tons June 30,

against 092,874 tons May 31, 1891. These stocks are

less, too, than at the corresponding dates of other years,

the present total of 678,144 tons comparing with 745,-

801 tons Juno 30, 1890, and 833,764 tons June 30,

1889. By allowing for the changes in stocks and add-

ing on the production, we get the following results as

to the apparent contnmption.

AnlkratiU Ooat.

Stock beginning

of period

Production

Total supply .

.

St'k end of period

Dlspowd of

Junt.

1891.

Tom.
802,874

3.780,312

M73,ll«
078.lU

1800.

Totu.

719,030

3,14S.Se2

7^65.501
745.801

S,7»«.fl72 3.410.700

January 1 to June 30.

1891.

Ton:
535,652

1890.

Tom.
1,026.1071

Tom.
852.15B062.066

3.033.216

3.005.282

833.76*

3.161.518' 17.822.601 15.646.258 14.065.593

17.965.093 15.305.962 15.147.201

18.500.745 16.392.050 15.799.357

678.144 74S,801| 833.7C4

Thus the companies apparently disposed of 3,794,-

972 tons in June, 1891, against 3,419,700 tons in June,

1890, and only 3,161,518 tons in June, 1889. For the

half-year the apparent consumption is 17,822,601 tons,

against 15,646,258 tons in 1890 and only 14,965,593

tons in 1889. This is a decided enlargement in both

cases, and obviously it would be unsafe to count upon

a continuance of the same ratio of increase in the

future. It may be that the low prices prevailing have

induced retailers and domestic consumers to anticipate

future needs to some extent. But so long as the com-

panies are able to dispose of all the coal mined, there

is little to fear even from a policy of unlimited produc-

tion.

The Illinois Central has followed in the footsteps of

other companies, and made a reduction in its dividend.

The company had been paying 6 per cent per annum
in semi-annual instalments of 3 per cent. The Sep-

tember dividend just declared has been fixed at 2 per

cent, and this, with the 3 per cent paid in March,
gives 5 per cent out of the earnings of the fiscal year

ending June 30, 1891. The action causes little sur-

prise, for of course the Illinois Central is subject to

the same influences as its neighbors, and these

influences have for several jears been forcing
a reduction in dividends on all the larger and
more prominent companies almost without exception.

The Illinois Central itself only a few years back was
paying 8 per cent, and in 1884 it gave its stockholders
as much as 10 per cent. But the situation has greatly

changed since then. The Illinois Central in the fiscal

year ending June 30, 1890, earned only a small surplus
above the 6 per cent dividends paid. For the twelve
months ending June 30, 1891, net earnings, according
to the figures just published, fell off $349,805. Thus
there was no alternative but to reduce the dividends

,
and make them conform to the reduced standard of

:
earnings, for under a management like that of the
Illinois Central paying dividends that are not earned
is out of the question.

The meeting of the Western railway presidents at
the Windsor Hotel this week passed off smoothly and
satisfactorily. The scheme for joint agencies did not
go through, action being deferred till the autumn, and

this has led to the circulation of reports suggesting

that there must have been a lack of harmony at tho

meeting. But there is nothing to sustain this claim.

Joint agencies in place of the many separate and com<
petitive agencies which now exist would certainly be

desirable, and would effect an important saving in

expenses. But they would also work a complete change

in railroad methods, and it is not to bo supposed that

such a change can be brought about in a day. Nor
would it be desirable to make it without a great deal of

preliminary preparation and after mature considera-

tion. Moreover, as Chairman Walker has suggested,

the plan would be impracticable so long as a number
of roads remain outside of the Association. Even as

it is the Associatien is accomplishing a vast amount
of good. Through its efforts rates are being well

maintained, and the roads are working harmoniously
"

together in the common interest. It is a question-

indeed, whether tariffs have ever been so well and so

continuously maintained, with railroad managers mani

'

festing such an amicable and peaceful spirit, as they

have during the life of the Western Trafiic Association.

And that, after all, is the main object in view. The
Association is also making progress in the arrangements

for a division of traffic between competing roads. That
is the most difficult problem the managers' have to

contend with. Such a division of traffic must neces-

sarily precede any attempt to establish joint agencies.

When that problem has been satisfactorily solved, but

hardly till then, joint agencies will follow as a natural

and inevitable step in the process of railroad economy.

Both the Railroad Gazette and the Raihoay Ag&
have published statements to show the new track laid

by United States railroads during the first half

of 1891. The conditions did not favor the building of

a very large aggregate of new mileage, and the figures

bear out quite closely the general expectation in this

respect. The Gazette statement shows 1,610 miles of

new track laid in 1891, against 2,055 miles in 1890.

This statement was published June 26th, and since

then the Gazette has reported some slight additions to

the total. According to the statement of the Kailway

Age, as published in its issue of last Saturday,

1,728 miles of road were built in the period

from January 1 to July 1, 1891. Both publications

agree in placing the bulk of the new mileage, as here-

tofore, in the South. Many of these Southern enter-

prises were entered upon before the change in con-

ditions occurred, for in recent months the South has

suffered from the depression in the iron trade, the low

price of cotton and the collapse of some real estate

booms. It is noteworthy that Kansas shows no new
mileage built whatever, that in Iowa only 5^ miles are

reported and in Nebraska 25^ miles, and that in many
other Western States the amounts are equally small.

Speculation on our Stock Exchange is so completely

dormant that the fluctuations in prices hardly have any

interest or possess any significance. The outlook as to

crops continues favorable, reports of earnings for the

first week of July are especially good, and the situation

as to rates is quite encouraging. Nevertheless there is

little buying of stocks either here or abroad, and tho

general public holds entirely aloof. The market for

bonds .also remains dull. Atchison issues have shown

some activity on the good reports of earnings for cur-

rent weeks.

The following statement, made up from returns col

lected by us, shows the week's receipts and shipments

of currency and gold by the New York banks.
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Halt Xndino July 17, 1891.

Comnoy.
eoM

Total KOlU »P<1 l«)t»l tenders

BeeHvedhv
H.Y. Bank$.

$H,OOtf,000

500,000

$3,606,000

Shipped tru

S. r. Bcinia.

$1,821,000
600,000

$2,421,000

Ifet Intertnr

Movement.

G»la.$l,185,000

Loss. 100,000

Osln.!tl.0H5.nil0

With the Sub-Treasury operations

follows.

the result :s as

WtA EniinQ JiUv 17, 1891.

B»nka'lnterlor movement, as above

•l>.Tra<v4<ir7 ope-allons

Total gold and l6g»l tenflern .

.

Into

Bankt.

$3,806,000

16,200,000

$19.706,000

Out of

Banhf.

$2,421,000

14,300,000

$13.721.000

Net Chantje in

Bank ffn'-dinpi.

Qaln.$l,0S5,O00

Gain. 1,900,000

Qaill.$2,985.000

The following table indicates the amount of bullion

in the principal European banks this week, and at the

corresponding date last year.

Bank of

Bnjcland

France
Germany*. ..

Aoat.-Han'y.
Netberlands..

»at.B'lglnm«

Tot.thi8 week
Tot, prev. f'k

Ju!l/ 16. 1891.

Oold.

£
25,988,401

54.487,000

29,530. in?

5.481,000

."!.»20,000

2.958,000

122.325.838

ia;<.oo2.a9a

SUaer.

£
26.998.401

July 17, 1890.

£
20.501.474

Silver,

50.592,000, 105,079,0IX) 52,570,000 50.580.000

14.785.233

16.417,000

5.762,000

l,478.0i»

44.295,700

21,931,000

9,683.000

4,431,000

28.232.887,14.118.333

89,061.233 211.390.101

4,890.000

5.111,000

2,780,000

114.098.ltl

88.818.588 211.810.958 114.185.430

18,481,000

6.460,000

1,389.000

r.>tai.

£
20,601.474

103.130,000

42.349,0},)

21,374,000

10,674,000

4,140.000

88.000.333 202.038.474

88,2-21.867 203.407,097

• The division (between gold and stiver) Riven In our table of coin and
bnlllon m the Bank of Germany and tlie Bank of Belgium is mailn from
tliebest e«limat" wn are able to obtain; In neither case is It ulaUued to

be accurate, as those banks make no disttnotion in their weekly returas,

merely rujiortinK the total gold and silver, but we believe the division

we make is a close approximation.
Note.—We reoi-ive the foregoing results weeklyby oaMe, and while not

»U of the date (tlven at the head of the oolnmn, they are tnereturnf
Issued nearest to that date—that Is, the latest reported figures.

'senator STEWART ON SENATOR
SHERMAN'S SILVER LETTER.

Senator Stewart of Nevada has undertaken to answer

Senator Sherman's letter, upon which we commented

last week. In this answer one very important state-

ment is made, covering a thought we should much like

"to see Mr. Stewart develop farther, because his assump-

tion appears to us to be wholly unauthorized, and yet

it is an assumption that has induced the feeling under

which farmers have been led to take the position they

have taken in favor of a silver currency.

The thought which the Nevada Senator gives utter-

ance to is that the price of silver "controls the price

"of farm products," so that as silver goes up farm prod-

Ticts go up here and go down in India; and he proves

the proposition by saying " that when the price of

"silver last autumn rose to $1'21 an ounce, there was

"(1) a corresponding rise in the price of farm products

"in the United States and (2) a falling oil of exports

-*'from India and other Asiatic countries." In the

above quotation we have inserted the figures (1) and

(2) in brackets so as to divide more clearly the two
assertiois the sentence contains. These two are the only

items of evidence Mr. Stewart offers in support

of his proposition, but no one will deny the rele-

vancy and the importance of his proofs, for

what could gratify and help the farmer more than
a currency which had the power to put up the prices of

what he raises and at the same time cut short the

India supply of the same articles. These assertions,

consequently, would constitute a complete and irrefut-

able argument in favor of the Senator's contention

were it not for one circumstance, and that is that

neither assertion is true ; the Senator is mistaken in

hk facts. There was no " corresponding rise in the
"price of farm products" "when the price of sil-

"ver last autumn rose to $1*21," and there was no
*' falling off of exports from India," but an increase,

-except so far as the India crops were short and the
surplus for export exhausted.

Loutest. Average
im 112932

ll»i« 1113 g

Ills 1134

10=8 H'r,2

9'2,6 914

9i« 93<,3

878 95^2

8=8 8%

This difference on a question of fact affecting so vital

a point in the silver discussion makes a brief study of

the matter in dispute desirable. For that purpose

wheat and cotton are the best subjects, as they fairly

represent our exportable farm products, one raised in

the South and the other in the North; they are also the

two article* included in India's exports which come most

directly in competition with the American products,

and therefore are peculiarly appropriate for test-

ing the Senator's conclusions. We take cotton

first as it is the article of all others which the

rise in the value of silver should benefit,

if a rise in silver has any beneficial power

whatever. Let us keep before us the Sena-

tor's statement, which was "that when the price

"of silver last autumn rose to I1'21 an ounce
" there was a corresponding rise in the price of farm

"products in the United States." Silver rose to II "SI

in New York August 19th, 1890; it had touched 113^

in July; in June the highest point was 106^; in May
the highest was 106 and the lowest was lOlf . Start-

ing then with May, let us see how accurately the mar-

ket conformed to the Nevada Senator's assertion by

advancing "correspondingly." Here are the prices of

low middling cotton at our New York Cotton Exchange

from May to December, 1890.

Low Middling. .

Month is 1890. Bighest.

May 125,8

June 12'n
.July 12

August lllSjQ

September lO'ig

October 9lSi«

November 9'ig

December 87e

Evidently the Senator has made some mistake in his

diagnosis. May, 1890, started with cotton averaging

11 29-32 cents per pound ; from that point the price,

instead of going up, went down steadily month by

month until it reached an average of 9^ cents per

pound in September, a month when silver htvd been

ruling much of the time at 119, having, as said, touched

121 August 19th, Of course it will be asserted that

cotton has declined during the past year because the

crop we raised was large. We know that to be true

and have not disputed it. What we have disputed is

the Senator's assertion that the price of products went

up with silver ; and here is proof that his assertion was

incorrect and our statement correct, for our largest

article of export has been dropping in value month by

month ever since silver began to rise.

Furthermore, although we have admitted that cot-

ton has declined this year because the crop was very

large, it may be well enough to state that when cotton

was selling at 9^ cents in September neither the Agri-

cultural Bureau nor any other authority estimated or

anticipated such a crop as was raised. Indeed, Mr.

Ellison, in his annual circular, October, 1890, e.Himated

that the total requirements of cotton by European

spinners the coming year would just about equal the

probable new supply of the raw material during the same ,

twelve mouths. So it is not really true that an over-pro-

duction was such a heavy weight in those summer and I

autumn months that silver could not have lifted

cotton, instead of letting it drop so fearfully,

if silver had possessed such a talismanic influ-

ence as the Senator from Nevada claims for it.

Besides, a little later came proof that there was

a material decline in the India production of cotton.

t
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Elliioii in October had put India down in the esti-

mated supply a little larger than the previous year, but

the " Bombay Company (Limited) Cotton Report " in

December said that " it seems to be pretty generally

"agreed that we shall not market the bumper crop

"of last season, and the common estimate of the short-

" ago is from three to four hundred thomsand bales."

So it seems on the whole that those autumn months

were fairly well suited for silver to prove the magic of

its touch. But instead of demonstrating its power it

demonstrated its utter impotence, for wo see cotton

declining f^m May to October '^i cents per pound, or

say f'Vi a bale, while silver rose 20 per cent.

But leaving cotton and passing to wheat, the surface

conditions may be claimed by a careless observer to

have ruled a trifle less against the Senator's position.

That thought, however, finds no support in the facts, for

the changes in price of wheat, such as have occurred,

have had no relation whatever to silver, but have been

wholly due to fluctuations in opinions from month to

month and from week to week, arising from changes in

current estimates as to the size of the growing crop.

Through August and the early autumn months the

belief was that the yield, only fairly good in the winter-

wheat sections, would through a further loss in the pro-

duction of spring-wheat turn out very little larger than

needed to supply the home requirements, and conse-

quently that the European demand would be very

urgent. The price in July had however ruled com-

paratively low, because the hope was then indulged

that the spring-wheat production might be large, as

the Agricultural Department had announced an

advance in the condition on July 10 compared

with the condition in June from 91*3 to

94-4, while the acreage was reported to be about 4 per

cent larger than in the previous year. But in August

the Agricultural Department's telegraphic summary

of the crops which was issued Saturday, August 9th,

stated that " there had been a considerable reduction

"in the condition of all crops, in spring wheat

"amounting to fully 11 points" and in corn 30 points

;

adding " that a fall of 30 points in corn indicates the

" disaster which has befallen that crop within thirty

"days." On July 9 No. 2 red winter wheat was selling

at the New York Exchange at 94| cents per bushel,

and on Saturday, July 19, it sold at 94f cents; whereas

on the Saturday following August 9 (that is, on

August 16), the very same grade sold at 107i cents,

' after a very excited week.

These few statements show how false and erroneous

the claim is that attributes to a rise in silver certifi-

cates the rise which took place last year in the value of

wheat. Had we room it would be interesting to give

more details confirmatory of what we have already

written. We would like also to show how the price of

wheat subsequently fell, influenced by a gradual loss of

confidence in the extreme shortness of the United States

.
crop, and also influenced by the quantity reported

afloat from all countries for Europe. The American
grain-dealing public started August, 1890, with an ex-

pectation that the year's wheat production had not

fexceoded 399,000,000 bushels (which was the Agricul-

tural Department's estimate made later) and therefore,

raa home consumption and seed required 352,000,000

bushels, that there would be but a trifling surplus left

'for export; the same public closed the crop year under

^a material change of mind as to the amount produced,

with the fact oflScially established tliat during the twelve

months 106,000,000 bushels had actually been exported.

Thus both the advan-^e and the decline in wheat are

proved to have been controlled by well-known conditions

affecting supply and in no degree inflaenced by the rise

or fall in the price of silver.

We shall have to be content with saying but a very

few words with regard to the other statement Senator

Stewart makes, that the rise in silver was attended
" with a falling off of exports from India." Perhaps

the following figures, which we have prepared from the

official report now before us, will be a sufficient reply

without additional comment. The compilation covers

simply the exports of wheat from India in hundred-

weights, wo having converted the hundred-weights into

bushels and added the average price of silver per ounce

in London for each year.

WHEAT EXPORTS FROM INDIA, FtgCAL TEAR BITDIMO APRIL 1.

Tear endini/ April 1. 1890-91. 1889-SO. 188-^-89. 1837-88

Quantity, cwti 14,332,555 13.799,224 17,610,081 13,538,169

25,758,551

43isd.

32,872,151

43d.

25,271.230

44>sd.

Quantity, bushels. ... 26,754, 102

Average price silver. 48d.

Cwt., 112 lbs. Bushel, 60 lbs.

We can find nothing in the foregoing to confirm the

principle which the Senator announces. Indeed, we

should say the exports from India, judging from the

above, have no correspondence whatever with the price

of silver ; and yet if we are to assume that the figures

teach anything with reference to the silver speculation

it must be a doctrine just the opposite of what Mr.

Stewart wants them to teach. For instance, during the

year ending April 1, 1891, India exported 20,754,102

bushels of wheat while silver ruled at 48d. per ounce ;

during the year ending April 1, 1890, the exports were

one million less, or 25,758,551 bushels, while silver

averaged 43^d. Does not that prove, if we must

believe, as Senator Stewart claims, the price of silver

controls the price of products, that the lower the price

of silver is in New York and London the smaller the

wheat exports from India, and the higher the price of

silver the larger the wheat exports ?

OUE BREADSTUFFS EXPORTS—PAST
AND PROSPECTIVE.

The statistics relating to our breadstuffs exports for

the late fiscal year, and more particularly those relat-

ing to the wheat exports, are interesting and instruc-

tive to an unusual degree. They are interesting first

because the results are so widely different from what

estimates of the 1890 yield of wheat had led the public

to suppose they would be, and secondly they are inter-

esting bacausc by means of them we are placed in

better position to judge of the ability of the United

States out of its abundant wheat harvest of the present

season to supply what, according to present indications,

promises to be quite a heavy deficiency in the yield of

the world at large, owing to the poor out-turn of the

crop in many of the European countries. The exact

figures of exports for the year havtf not yet been ascer-

tained, but from the preliminary returns furnished this

week by the Bureau of Statistics we are able to prepare

totals which cannot differ widely from the true

results.

As regards the wheat shipments for the twelve months

they can not be considered anything less than remark-

able. A few facts will make this clear. The crop out

of which these exports hav« come was a short

one, and estimated by the Agricultural Bureau

at Washington at only 399 million bushels. The
crop of the year preceding, on the other hand,

had been one of the largest ever raised, the Bureau
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estimate making it 490 million bushels. Hence

there was here a falling off, if the estimates were cor-

rect, of no less than 91 million bushels. Under these

circumstances it seemed natural to look for a consider-

able contraction in the export shipments. These exports

for the year ending June 30, 1890 (after the large crop

of 1889) had been about 109^ million bushels, flour

being in this counted at its proper equivalent in wheat.

Of course there are always considerable reserve stocks

of wheat in the hands of the producers. The extent of

each stocks at any given time it is difficult to estimate,

but short crops or high prices, or both, are sure to bring

them out. Even allowing, however, for a considerable

contribution to current wants in that way, it appeared

to the general public improbable that our exports for

the fiscal year 1891 could come within 30 or 40 mil-

lion bushels of the total for the fiscal year 1890 and

some persons estimated the export surplus a great deal

less.

Now what have been the results ? Our exports for

the fiscal year have reached 106,039,594 bushels (June

shipments being in this taken at the figures given in

the preliminary monthly return, and which falls some-

what short of covering the entire country) ; in the

twelve months preceding, the total, as already said, was

109,430,466 bushels. Hence, with a crop 91 million

bushels less, we exported within 3^ million bushels of

the amount sent out during the fiscal year 1890. Such

an outcome, whatever the explanation, is certainly sur-

prising.

There are three ways to account for this variation

between the actual and the expected result : (1) The
crop may have been under-estimated

; (3) high prices

may have operated to bring out a considerable portion

of the so-called invisible stocks in farmers' hands;

(3) high prices may have also curtailed consumption,

the producer preferring to sell his surplus rather than

consume it himself. Doubtless all three of these circum-

stances have been factors in the problem. In refer-

ence to the Bureau estimate of the crop the belief has

latterly become general that it was too low. It is only

fair to say, however, that in its report for March the

Bureau, evidently anticipating adverse criticism of this

kind, and desiring to forestall it, was able to construct

a statement which would account for the difference

without the necessity for any alteration or modification

of its estimates of the crop. Exports and other items
in that statement did not of course cover the fiscal

year, but the year to the 1st of March. And the
Bureau's explanation was very simple. Between the 1st

of March, 1889, and the 1st of March, 1890, stocks in
farmers' hands, according to its calculations, had
increased 44 million bushels. Between March, 1890,
and March, 1891, however, stocks, by its estimates,
were again drawn down 44 million bushels. In other
words, while on the 1889 crop stocks were augmented
44 million bushel^, on the 1890 crop they were reduced
44 millions, making together a difference of 88 million
bushels, or nearly enough in itself to offset the falling
off of 91 million bushels in the production without
taking into consideration the changes in visible stocks.
The estimates of farmers' stocks, we are told, are

arrived at through separate and independent investiga-
tions. Nevertheless it must be admitted that figures
of that kind, like those with regard to production, are
in the nature of things more or less based on conjec-
ture, and hence liable to error. Accordingly, exact
and definite conclusions can hardly be predicated on the ^ _, ^ ^ _.„^ .^„.,
fame. Moreorer, as shown below, the total of stocks 1 1890, for instance, the average wa^only ss'^cents (or Iff

reported held March 1 the present year was mani-

festly too small.

The large exports of last year, however, are specially

important in connection with their bearing on the

possible extent of the exports the current year. It we
could export 106 million bushels of wheat on a crop of

400 million bushels, evidently we ought to be able to

export a great deal more on a crop of 520(gl540 million

bushels, as that for 1891 promises to be. Of course as

far as invisible stocks and reserves arc concerned, after

the prominent part which these have played in the late

year we would hardly be justified in assuming (not-

withstanding the tendency to underestimate such

stocks) that the amount could be drawn down much
further in 1891-92. Indeed, on the basis of the

Bureau's estimate of the stocks on the 1st of last March
there could be no reserves left whatever now. For it

estimated said stocks at 112 million bushels, with

23 million bushels of visible supply, making 135 million

bushels altogether. But we exported 42 million bushels

of fiour and wheat in the four months from March 1,

1891, to July 1, 1891, the consumption in the United

States for food in the same four months would be,

according to the Bureau's estimates, about 100 million

bushels, and in addition visible stocks July 4 were re-

ported as 12|^ million bushels, not to sj^eak of the re-

quirements for spring seeding.

And yet when the Bureau estimate of stocks

was made it was regarded in certain quarters as too

high. Disregarding, however, reserves altogether, the

fact that cannot be gainsaid is that the present crop is

certain to be a large one, and hence exports should be

on a corresponding scale without any contribution from

reserve supplies. If 360 million bushels be, as it seems,

an adequate allowance for food and seed, then we could

spare 160 million bushels on a 520 million crop, and 10

millions additional for every 10 millions above 530 mil-

lions, so that on a 550 million crop we could send out

190 million bushels. We have shij)ped some very large

amounts in years past, but never as much as that.

Here is a record of the exports of flour, of wheat and

of corn, with the average prices per bushel and per

barrel in each fiscal year back to 1874.
QUANTITIES EXPORTED.

Year ended
June 80.

1874...

1678...

1876. .

.

1877...

1W8. .

.

187B...

1880...

1881...

1838...

1883...

1881...

1885...

1886...

1887...

188U....

1890

18M'....

Bush.

71,038.928

53/147,1'

66,073,122

40,31i5,6:i

72,404.931

122,353,930

153,252,795

150,565,477

95,271,80^

106,386,888

70.349,012

84,653,714

67,750,209

101,971,919

66,789,261

46,414,129

54,387,767

85,062,073

Av'ge

per

bashm

t
1-428

1124
1-242

l-lf.9

1-338

1-068

1-243

1-118

1-185

1-127

1-066

0-882

0-870

0-880

0-853

0-89-

0-832

0-932

Bmh.
89,463,351

70,020,253

72,782.928

55,372,104

90,167 ,W5(>

147,687,019

180,301,180

186,321,514

0-149 121,892,389

6-958

5-588

4-887

4-700

4-510

4-679

4-832

4-868

4-S2S

147.811,316

111,531,182

132,570,886

94,585,793

163,804,969

119,625,344

88,600,743

109,430,46>'

108,029,594

Bills.

4.0114,094

8,973,12-

3,935,512

8,343,66^

3,917.333

5,628,714

6,011,419

7,946,

6,915,680

9,205,661

9,162,280

10,648,145

8,179,241

11,518,440

11,933,574

9,374,808

12,2.31,711

11,328,138
• Figures for 1891 are Buhject to sli^lit odrrectlons.

Thus even in 1880 and 1881, when the exports were

the heaviest in our history, we shipped respectively only

180J and 186J million bushels. In the first of those

years the average price obtained per bushel for the

wheat was $1 24 and in the other $1 11. The average

export price in the late fiscal year was $0 93. But the

significant fact about this latter is not the reduction as

compared with 1880 and 1881, but the increase as com-

pared with the years immediately preceding 1891. In,

Av'ge

per

bbl.

i
7-146

e-ooij

6-203'

6-479

8-.35S

5252
6-878

6-66U

Tot. Wlieat

and Flour.

Bush.

34,434,606

28,858,420

49,493,672

70,880,983

85,461,098

88,286,252

B8,ie9,8;7

91,908,175

43,184.916

40,566,825

45,247,490

51,834,4:6

83,655,433

40,307,252

24,-278,117

69,693,929

101,973,717

30,573,207

Av'fje

per

bufh.

71» '

-847 I

-67»

-687

-66»

471

its
-561

•688

-684

-611

-540

-4«8

-480

880

474
-418-

-6TS

(
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cents less), and ia no other year since 1884 has the

average been as high as 93 cents. For flour tlie aver-

age for 1891, at 14 83, compares with $4 06 for 1890,

with $4 83 for 1889, with $4 51 for 1887 and with

14 89 for 1885. The higher prices in 1891, as com-

pared with 1890, have actually made the value of the

flour and wheat exports heavier for 1891 than for 1890,

notwithstanding the smaller crops. The values in

detail appear iu the following.

VALUES OK EXPORTS.

FUeiU I'lar

Mdnt muat.
June 30.

187*
18?5

1878

1877

1878

1879

1880

1881

1888

ifctS

1881

1885

1886 ,

1887

1888
188»

1880
1891*

n-htat

Flour,

Total

Wheat i
Ftoar.

101.4ei.4M

60,60:.8«3|

68.382,809

1

47.136.Se2,

96,872.0181

130.701,070:

100,M6,S05|

187,608,485

118,929,718

119,870,341

75,036,678

72,933,097

60,382,716

90,716,481

1

86,241,4681

41,652,70l'

45,275,906'

51,33<!,l-8

$
29,258.094

23,712,440

24,433,470;

21,663,947

25,096,721

29.567,713

35.333,197

45,047,257,

36,375,055

54,884,459!

61,139,696

62,148,336

38,442,065'

61,9SO,082|

64.777.710

45.206,485

57,036,168

54,623,041

130,679,553

83,320,303

92,816,360

68,700,609

121,067,737

160.268,702

22.'>,870,502

212,745,742

149,304,773

174,703,800

126,166,374!

125,079,433!

88,705,670|

142,666,583

111,010,178

86.949.186

102,312,0741

05,060.1271

Corn.
Tot IVheati

Corn
i

A Flour.
I

Total all

Br'Uituff:

*
24,769,951

24,456,937
[

33,265,280[

41,621,245|

48,030,358

40,655,120

63,298.247

80,702,669

28,845,830

27,756,082

27,648,044

28,003,863

31,730,922

19,347,361

13,355,950

32,982.277

42,6,18,016

17,526,418

165,449,

107,777,

126,081

110,420,

169,908.

200,923,

279,177,

263,448,

178.150,

202,469,

163,814,

153,083,

120,436,

162,013,

124,375,

119,931,

144,970.

123,486,

I

,604 161

.240111
,649 131

,754 117,

.006 181

,012 210.

,740 288.

.411270,

,603 182.

.882 208,

,418162

,296 160

,692 126

166

«
,198,864

,458,295

,181,5.55

,806,476

,777,841

,365,528

,036,835

,332.519

,670.528

,040,850

,544,715

i,370,831

,816,558

,768,662

,191,687

:,876,661

,025,717

,668,092

* Figures for 1391 sulijcct to slight corrections.

The contrast between 1891 and 1890 on the corn

shipments deserves mention. In 1890 on a large crop

and low prices we exported about 102 million bushels

or more than ever before in our history. In 1891 on a

short crop and high prices we exported only 30| mil-

lions, being the smallest with one exception of any'year

since 1875. A good crop the present year would tend

to reverse this again, and the same is true of oats,

where, as in the case of corn, there was a decided fall-

ing off in exports the late year. On these two cereals

the closing months naturally show very small ship-

ments. For wheat, on the other hand, the outward
1 movement in those months was unusually heavy, the

shipments for June (inclnding flour) having reached
over 10^^ million bushels, and those for May having
been about the same amount. This may be taken as

significant of the demand there will be on us the cur-

rent year if prices are maintained on a reasonable

basis.

^^ROSS AND NET EARNINGS FOR MAY.
;

Our May statement of gross and net earnings reflects

1
more clearly the depressing influences which have been
at work than the preceding statements, and for the
first time this year the exhibit shows a loss in both
i^oss and net. This less favorable result follows in
part from the fact that some of the depressing influ-

ences in question became more pronounced in their
efEects, in part from the occurrence of some special

'drawbacks and in part because comparison is with a
month of extraordinarily heavy improvement last year,
thus making the contrast between the two years very
^ -ided. In the following we give the comparative

lis both for the month and the five months.

tlmumim'g
^>per, exp,,.

Net earn '8

Jf.ll/,

(131 roadi.)

1891, 1890.

* *
68.440,399 65,313,271

36,656,515J 37,952,005

10,783,884, 17,300,666

Decrtau.

January 1 to May 31.

(129 roadt.)

1801.

1,902,872'254 ,001.061

l,296,090!l79,89a,206

606,782 75,210,855

260,079,893

178,047,376

72,932,519

/ncreaK.

t

3.921,166

1,642,810

8.278.S36

The gross earnings for the month it will be noticed
lave fallen off $1,902,872 and net earnings $60'>,783.
The ratio of decrease is not large, being 3-11 per cent

in the case of the gross and 3*49 per cent in the case
of the not. For the five months, however, there is no
decrease at all, rather an increase—t3,921,lGG or 1-56

per cent in the gross and $2,278,336 or 3*26 per cent ia

the net—which brings out the difference between the

present and previous returns in the character of the
exhibits. It should be remembered, though, that one
reason for the difference is found in the circumstance

that there was a business day less in the month the

present year, owing to the fact that May, 1891, con-

tained five Sundays, whereas May, 1890, contained only

four. Due weight must also be given to the circum-

stance already alluded to, that the comparison is with

such heavy earnings a year ago. The importance of

that element indeed m.ay easily be under-estimated,

The truth is, in amount and ratio of increase May,
1890, was the very best month of the whole year. This
will appear when we say that the gain in gross for the
month on the 124 roads included in our statement at

that time reached no less than 6| million dollars

($6,660,826) and the gain in net 2^ million dollars.

The ratio of improvement was equally striking, being
14'03 per cent for the gross and 15 •81 per cent for the

net. In May, 1889, too, the statement had been a
good one. The following furnishes a recapitulation

of the totals for five years.

May.
18871 63r'd»)
18S8( 82r'(l8)

1889 ( 07r'd«)

1890 (124 r'ds)

1831(131 r'ds)

Qrots Earning.

Tear
Given.

32,596,452

40,177,914

44.750,133

54,139,680

53,440,300

Jan.ltoJ'mlj
1887 ( 69 P'ds) 152,556,310

1888 ( 76r'd8) 183,123,83i'

1889 ( Oor'ds)

1890 (124 r'ds)

1891 (180 r'dB)

204,753,796

361,053,32!!

254.901.061

Tear
Precedim.

88.034.958

37,7 79,963

42.810,156

47.478.864

55.313,271]

Ir^rease or

Decreaee.

+3.601,404

+2,3il7.946

+1.909,977

+6.660,836

—1,902,878

131 ,881,377 +20,673,063

176,537,753! +5,58'i,0Sn

193,383,312 +11.370,481

334,408,000 +26,815,-'?20

i50.079.895l +3.921,166

Net Eaminga.

Tear Tear i Incr'te or
Given. Preeed^g.l Decrease.

« $ «
11,681,438; 9,342,016'+2,339,422

12,104,018113,211,130

14,735,427113,884,420

17.853,710 14,897,.'S01

16,783,834;17,300,663

51,315,201 '40,499,231 +10815920
51,689,.i03 '59,105,980 —7,516,477
02,laO,2D4 53,625,573 +8,534,731

77,783,100 69,246,9511+8,536,140

75,210,855 72,938.519'+2.878.336

-1,107,112

+1,851,007

+2,355,230

-606,782

AVith a heavy gain in the aggregate last year, the

remarkable gains by some of the separate companies

constituted an even more noteworthy feature.

In gross, for instance, the Atchison and San Fran-

cisco had almost $900,000 increase then, while

the Union Pacific had over $900,000 increase.

The Southern Pacific system had over $400,000
increase, and so had the Pennsylvania on its

lines east of Pittsburg and Erie. The Northern Pacific,

the Erie and the Burlington & Quincy each had over

$300,000 increase in gross, the Canadian Pacific, the
Erlanger system and the Baltimore & Ohio each had
over $200,000, the Louisville & Nashville almost $200,-

000, &c., &c. In the net the Atchison and San Fran-
cisco had $453,006 gain, the Southern Pacific $432,856,
the Burlington & Quincy $174,580, the Northern Paci-

fic $155,634, the Cleveland Cincinnati Chicago & St,

Louis $103,655, the Louisville & Nashville $97,967, the

Canadian Pacific $84,103, the Erie $81,820, the Cin-r

cinnati New Orleans & Texas Pacific $81,000, and
others smaller amounts.

It is necessary to recall these facts as to the nature
of last year's May statement in order to interpret prop-
erly the results for May in the present year. For not

only do we now have a decrease in gross and net in the

aggregate, but there is a large number of companies
distinguished in the same way. Here, for instance, is

a list of the systems or companies which hava lost

$40,000 or over in gross during the month in 1891. The
Union Pacific, which gained so heavily last year, leads,

it will be seen, in the amount of its loss, this reaching

$748,114. Tuen the Qiinoy, th3 Pennsylvania, the
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Grand Trunk of Canada, the Southern Pacific (the

latter having been affected by floods oa a part of its

lines), the Erlanger system, the East Tennessee, aad

the Cleveland Cincinnati Chicago & St. Louis, have

each suffered a considerable amount of decrease. The

loss on the Pennsylvania ($317,781) covers the lines

east of Pittsburg and Erie ; the Western system would

add $311,854 more to the loss, but that is not included

in our statement.
LAKGB DECREASE IS QBOB8 EAKKINGS IN MAT.

Union Pnciflc (9 roads).. $748,114
Chic. Burl. & Qutncy. ... 368.085
PennRVlvanin 317,/81
Grand Tnmk of Canada. 22l,o50
Southern Pacific (6 ro'dsi 213.632
Cln. N. O. &T. P.(5ro'd6) 135,545

East Tenn. Va. & Ga 94,583
C. C. C. & St. Louis 91'S§i
Atchison and San Fran.. 82,2o7

l-oul5ville & Na«hvHle $80,712
Denver & Rio Grande 74,721
Pitts. Y.& Ash 68,938
K C. Ft. Scott AM 68.004
Northern Paclflc 6l,9«9
Wis. Central 61,790
Bftltimore & Ohio 58,661
Erie 47,634
Chic. 4 Grand Trunk 4/,.7l5

These are simply the more prominent decreases in

gross. If we take all the decreases, large and small,

we find that no less than 75 out of the 131 roads liave

suffered a loss in gross for the month. Among the 56

which show improved gross, there are some that have

done remarkably well, and report quite large gains.

The subjoined statement furnishes a list of those whose

gain reaches 140,000 or over.

LARGE INCREASES IN GROSS BARNIN08 IN MAT.

Canadian Paclflc $206,570
Wabash 100,8H2
St. Paul 97,293
Louisv. N.O. & Texas.... 94,188
Chesapeake & Ohio 79,828
Phiiadelphia & Heading. . 50,887
Coal&IrouCo 33,262

Norfolk & Western $56,924
N. Y. Ontario & Western.. .50.149
Illinois Central 50.051
BuffaloE. &P 48,312
Mexican Central 47,251
St. Paul & Duluth 44,908
Kio Grande Western 42,308

Total both Co.'s 84,149

la the case of the net, the results are much the

same. There are some large losses and also some

large gains. Here is a schedule of both.

LARGE INCREASES IN NET EARNING* IN MAT.
Wabash $79,185
Baltimore & Ohio 59.730
St. Paul 57,921
Northern Pacific 157,394
Louisv. N. O. & Texas 5L',183
Northern Central 41,774

Fbiladelphia & Reading. .$102..506
Coal* IronCo 61,796

Total both Co.'s 164,302
Atchison and Ban Fran.. 143,457
Canadian Paclflc 121,674

LARGE DECREASES IN NET EARNINGS IN MAT.

Union Pacific (9 roads).. $300,741 I C.N. O. & T. P. (5 roads)..$89,530
Pennsylvania 164,565
Grand Trunk of Canada .

.

143,235
8o. Paclflc (ij roadsi 132,836
C. C. C. & St. Louis 98,227
Denver & Rio Grande 90,597

Louisville & Nashville 82,631
Wis. Central 76,469
Pitts. & West 65,272
K. C. Ft. 8. & Mem 46,895
Pitta. Y.& Ash 44,416

The Union Pacific stands first, as in the other case,

it having fallen $300,741 behind. A large item for

extra mail compensation included a year ago (amount-

ing altogether to $301,742) is stated to be responsible

for this. The Pennsylvania comes next with $164,565

decrease. This is simply the result on the lines east of

Pittsburg and Erie, as in the case of the gross earnings

above. The Western lines (not included in our state-

ment because only the changes from a year ago are

reported) show a slight gain iu net, the loss of $311,-

854 in gross earnings having been offset by an even
larger reduction in expenses. The Grand Trunk of

Canada has lost $143,235 in net, the Southern Pacific

$133,836, the Cleveland Cincinnati Chicago & St. Louis
$98,227, the Denver & Bio Grande $90,597, the Er-
langer system $89,530, the Louisville & Nashville

$82,631, the Wisconsin Central $76,469, the Pitts-

burg & Western $65,272, the Kansas City Port Scott &
Memphis $46,895 and the Pittsburg Youngstown &
Ashtabula $44,416.

Among the roads which have added considerably to
their net the present year, the Philadelphia & Reading
Hdth the Coal & Iron Company has $164,302 increase;
the Atehison with the San Francisco, $143,457; the
Canadian Pacific, $121,674; the Wabash, $79,185; the
Baltimore & Ohio, $59,730; the St. Paul, $57,921; the
Northern Pacific, $57,394; the Louisville New Orleans
& Texas $62,183; and the Northern Central, $41,774.
It will be noted that this includes sevenl companies

which had suffered a decrease in gross earnings, but

which by reducing expenses have been able to present

Tery favorable exhibits of net. The Atchison, the

Baltimore & Ohio, and the Northern Pacific, belong in

this category. We have already alluded to the Penn-

sylvania Western lines as recording a small gain in net

after a very heavy loss in gross, and the Burlington &
Quincy is distinguished in the same manner.

It is important to point out that, taken collectively.

Northwestern roads have this time done better than

any others. The group of coal roads has a somewhat

larger ratio of improvement, but there the Reading

plays an unusually prominent part in affecting the re-

sult ; the Central of New Jersey, the Pittsburg «S;

Western, the Lykens Valley and the Western New
York & Pennsylvania report smaller net than in

May, 1890, the loss on the first-mentioned road,

however, being trifling. In the Northwestern group

on the other hand, among the whole 11 roads given,

only the "Soo" road and the Wisconsin Central, which

has lost on the ore traffic, report diminished net, and

only those two roads with the Burlington & Quincy

and Des Moines & Northwestern have sustained a dimi-

nution of their gross. All the others (including such

roads as the Milwaukee & St. Paul, the St. Paul & Du-

luth, the Burlington Cedar Rapids & Northern and the

Minneapolis & St. Louis) report improved results.

The favorable nature of the exhibit of the North-

western roads becomes the more apparent by contrast

with the exhibits of other groups. For the trunk lines

the Middle Western roads, the Southwestern lines, the

Pacific roads and the Southern roads in each and every

case record a loss in both gross and net. The percent-

age of falling off is heaviest in the Middle Western sec-

tion (18-31 per cent), where last year's crop shortage

and the depression in the iron trade would naturally

have most effect. Of the twenty-one roads from which

we have returns in that section, thirteen show losses in

gross and no less than seventeen losses in net. The

trunk lines have fared but little better, the Wabash
and Peoria & Eastern being the only roads among them

which have increased in gross, and the Wabash and

the Baltimore & Ohio being practically all which have

increased their net, though one of the minor roads also

has a trifling gain.

Southern roads present decidedly irregular returns.

Fifteen roads (out of 33) have lost in gross and 20

have lost in net. The Chesapeake & Ohio has a very

good statement, and so has the Louisville New Orleans

& Texas, the Norfolk & Western, the Nashville Chatta-

nooga & St. Louis, the Jacksonville Tampa & Key

,

West and the Florida Central & Peninsula. The East

Tennessee, though having lost $94,583 in gross, has

enlarged net $26,308, owing to a reduction in expenses.

The Louisville & Nashville, the Erlanger roads, the

Memphis & Cnarleston and the South Carolina are the

roads distinguished for heaviest amounts of losses in

net for the month. The Erlanger roads have lost not

only because of the depression in the iron trade but

also because last year their traffic was swelled by the

diversion of traffic from the Louisville New Orleans

& Texas, whose tracks were submerged at that time by

the overflow of the Mississippi.

Pacific roads have done better than might be sup-j

'

posed from the totals for that group. The reduction'

in net is almost entirely by the lines in the Southertf

Pacific and the Union Pacific systems, though the-

Oregon Improvement Company also reports a small de-

crease. The Union Pacific has had to contend with'
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short crops, and tho Southom Pacific has suffered from

the effects of floods on parts of its system, as already

stated. The Canadian Pacific has a heavy gain, as

noted further above, and tho Rio Grande Western and

the San Francisco & Northern Pacific have enlarged

their totals in a very marked manner. The Northern

Pacific, though having lost in gross, has a small gain

in net. The group of Southwestern lines shows im-

proved net only in the case of the Atchison system ; the

Denver & Rio Grande, the Kansas City Fort Scott &
Memphis and the Colorado Midland have done poorly

by reason of the depression in the mining industry and

last year's short corn crop. In the Mexican group

both the Central and the National present good state-

ments.

Orou JSamings. Net Bamtngt.

1891. 1890, 1801. 1890. Inc. or T>tt

Man. « » t « > P. (T.

Trunk llnes..(ll; U.iet.279 14.870,203 4.410,361 4.741.312 -S.10,96l' 698
Mid. We«t'n.l21) 3,1«0,491 3,273.3»4 756,483 9.'6.138

-169,655J
18-31

MorthWMt'lKUl S,922..112 6,168.432 1,928.261 1,887.830 -t-40.43l' 2-14

8outhwe«fn..i7i 4,830.108 5,054.001 1.659,012 1,668,951 -7,9.i2 0-48

P»clfloro»dii(20) 11.472,401 12,28-..823 4,01)5.693 4,287,152 -221.45!l' 518
Boutli'n r'a».(atl 6.760,298 5,801,511 1,633,461 1,715,936 -82,505 4-81

Coal c«>rap'9..(l2) 8,808,730 6,495,854 1,545,935 1,453,855 +92,080 «-33

Xut'aJkMld(14) 1,692,427 1,566,161 487.387 490,105 f 27.282 5-93

ll«x'Droad8..(2) 925,266

M,440,OT»

813,922 297,301 251.354 -I-46.917 18-28

Tot.. 131 roads 55,343,271 16,783,884 17,390,668 -606,782 3-49

Jan. 1 to Junr I.

Trunk llnes..(ll) 68,401,316 70.111.661 19.660,418 20,384.330 —723,912 3-55

Mid. WMfD.(l!2) 16,198,001 15,783,169 4.299,222 4,498.990 —199.768 4-44

Wortbweu'n (10) 27,884,8*<4 29.150.180 8.675,699 9.132.021 -458,322 5-00

8outhwe«tn..(7) 21.889,732 21,733,607 6,154.857 6,940,089 -788,112 H-33
Pacific roads (20) 53,453,4B7 51,004,781 17.098.556 14,278.154 +2.820,402 19-75

onth'a r'dB.(32l 30,i14S,5«9 28,435,336 9,477,234 8.7S0..'i89 -1-898,885 7-93

Coal comp's..tl2) 2 '•,.'i.'i".0(!2 2),6Jl,42i 6,475,581 5,856,'»2 -f81S,819 10-55

ast'n«Mld(13i 7,028.236 6,841.627 1.834.928 1,787.984 -1-48,944 2-83

M«z'aroads..(2) 4,591,004 4,368,109 1.634.360 1,272,770 H-281,590 20-55

Tot.. 129 roads 254,901,061 260.070.815 75.210.855 72.932,519 + 2,278.336 S-2S

HOTa.—Included undkb thb head of—
Trv,rik IAne$.

B.ftO.. East of Ohio.
B. & O.. We^t of Ohio.
ClBT. Cln. Chic. A St. L.
Peo. & Eistern Uiv.

Grand Trunk of Canada.
Chic. *Gd. Trunk
Det. Or. Haven & Mil.

N. Y. I^ke Krie& vVest'n.
Ohio 3t Mls9sisstpl.
Pennsrlvanta.
Wabaah (ooDsoI. system.)

Middle Weitem.
Chic. & V* esT Mtcft.
CloTeland Akron & Col.
Cleveland St Canton.
Cleveland & Marietta.
Det. bar City A Alpena.
Det. T>an8. A Nor.
Eiuin Jollet k Eastern.
Flint * Pere .viarq.
Grand RaDi<l9 4 Indiana.
Ctn. Rich. A Kt. W., Ac.

Illinois Ceotrat.
Ind. OoC'itar A West.
Kanawha A .Michltfan.^
Lake E. AIIian<--c A So.
Ijake Brie A W>8tern.
LoulsrIIie N. Alb. A Chtc.
PIttsb. Yonnns. A dsh.
SajT. Tnaco. A Huron
Toledo A. A. * N. Mich.
Toledo Col. A Cm.
Toledo A Ohto Central.
Toi. Peoria A W.

Northweattm.
Burl. Codar Kap. A Xor.
Chic. Run. A yuincy.
Chic. Ull. AST. |>aui.
Dea Moines A Northwest.
Keokuk A VVes ern.
Minn. A St. Loul*.
Minn. St. Paul A S. S. M.
uimcT Qmahn A K. C.

Paul A Oumth.
ux City A N »rthem.*

' isconaia Cintral.

Southwei'tem.
Atch.Top.A Santa Fe Sya.
Roads jointly owned H-
St. L. A Han Fran. sys.
Road4 jointly own. ^.

Colorado Midland.
Denver A Rio tir.

Kan. C. Fv. S. A Mem.

Pacijlc Road$.
Canadian Pacific.
Northern Pacific.
Oregon Improvem't Co.
Rio Grand** Western.
San. Fran. A North. Pac.
So. I*ac.—Pac. System.
Gal. Har. & S. A.
Louis. Western.
Morgan's L'i. A T.
N. Y. Tei. A Mex.
Texas A Now Orleans.

Union I'rtcittc—
Ore. Sh. L. A Utah Nor.
Oreifon Rv. A N^v.Co.
Union Pac. I>en. A Gulf.
St. Joseph AGrand Ul.
All other lines U.P. ays.
C intra! Branch U. P.
Montana Union.
heaven. I'.ip. A Sonthw.
Man. Alma A Burl.

Soutturn Hoad$,
Blr.A Arlintic.
Blr. sheff. A T. R.
Caaw Kear A Vad. Val.
ChattanooK* Union-
Cheraw A Oarllnirton.
Ches. AOhio.
Cae<. Ohio A Southwest
cm. N. O. A Tex Pac.
AlabnmH Great Soath.
New Orl. A Northeast.
AUnaraa A Vick-burK.
Tlcksbanr 8h. A Pac.

KiStT«nn. V>%, A Ga.
Kla. (^ent. A Pen.
Geortiia Kailroad.
lia. Southern A Fla.

Gulf A Chicago.
J tck. Tampa A K. W.
Louisville A Nashville.
Louisville N. O. A Texas.
Ijouis. St. Louis A Lex.
Memphis A Char.
Nash. Chat. A St. Louis.
Kew Orleans A Gulf.
N'.rfolk A Western.
Ohio River.
Ohio Val. of Kentucky.*

I Petersburir.
Rich. A Petersburg.
Siv. Amgr. A Mont.
South Carolina.
Wash. '•outherQ.
Wnghtsv. A Tennille.

(Jnal Comunniea,
BuflT. Roch. A Pitts.
Central of New Jersey
N. Y. Su8. A West,
Phila. A R-ading.
C -al A Iron Co.

Pittsburg A Western.
Pitts. Clev. A 'I'ol.

P.tts. Paines. A Fair
Summit Branch.
Lykens Vallev.

Western N. Y. A Penn
West Va. Central.

Eastern A Middle.
AUegieny Valley.
Baltimore A Potomac
Camden A Atlanric.
Cantda Atlantic*
l^ehigh A Uudsun.
New York A Northern.
N. Y. Ontario A West.
Northern Central.
Pitts. MarlOT A C.
Pitts. Shen. A Lake Erie.
Staten island.
8'ouy C'uve AC.Mt.
Ulster A Delaware.
West Jtirnev.

Mexican Roads.
VIexicaa Cd>itral.
Mexican National.

• For the month onlv. + Included on'y for five months.

IMPORTS AND EXPORTS OF GOLD AND
SIL VER A T SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished
ns this week the returns of imports and exports of gold and
silver for the month of June through that port, and we pre-
sent them below, retaining the figures for previous montlis fo
as to give the result for the fiscal jear 1890-91. The imports
have been comparatively light, tlie aggregate of gold being
only $30,471 and of silver $205,030, These supplies came
from Victoria, Central and South American coimtries, and
Japan, There has been received during the twelve months
a total of $6,338,074 gold and $3,634,455 silver, which com-
pares with $4,751,582 gold and $3,269,267 silver for the fiscal

year 1889-90. The shipments of gold for June were $125,000
coin to Honolulu ami «22 T2t« i^nt-n anA «179. Kiilli^n +^ r-LJ-io

Of silver coin China look $501,536 and $9,000 went to Japan

—

all Mexican dollars. For the twelve months the exports of

gold have been $1,640,118, against $1,520,262 in the same
months of 1889-90, but only $"),609,371 silver has boon sent out,

again!>t $13,258,391 in 1889-90, The exhibit for June and th e

fiscal year is as follows :

IMPOSTS Ot GOLD km SII.VBB AT S4N FRANCISCO.

MOUTHS. GOLD, Btvna.

IS90 01, OMn. Bullion
1

Total. Coin. 1
Bullion. Total.

Jul7 1,482 26,592 2^,074
$ 1

50,245
9

161,880 212,135
Aiifrant 495,500 5n,481 .^50,081

51,6821 7fi-',708
]J3„304 213,781 357,085

Septemb'r. 7J7,0'<6 200,926 200,773 401,699
Octol)er . .

.

2,303,498 54,6412,358,137 372,984 290.940 663,930
November, »77,()71 41,057il,018,728 73,831 232,681 306,512
r'eocmber e23.<i.'>6 45,369! ti6H.025 1 72,845 313,532 380,377
Jftniuiry... 4S9.210 37,738i 52ii,9*8 31,922 192,692 224,614
February.. 248,604 16,570 2()a,174 35,840 207,003 242,843
Marob 26,508 19,217 4.->,725 21,288' 207,206 228,494
April 35,185 21,816: 57,031 11,627 213,456 225,083
May 15,092 23,920 39,012 17,060 163,598 180,658
June 30,471 30,171 41,005 164,030 205,035

Tot.l2moa. 5,93J,490 421,584 6,358,074 1.072,877 2,561,578 3,634,455

EXPORTS OF GOLD AND SILVBR FBOH 8AH FRANCISCO.

HOMTR8. GOLD. 1 SILVER,

1890-91. (Join. BnlPn Tnliil. Onin. Bullion. Total.

9 $ $ $ $ $
July 91,870 839 92,709 345,054 345,054
Aut^USt.... 100,566 2,425 102,991 496,915 496,915
Septemb'r. 99,795 3,080 102,875 321,866 321,866
October . .

.

159,814 540 160,354 336,278 336,278
November. 171,026 955' 171,981 500,217 48,6bo 548,217
December. 233,033 3,850 236,883 1,158,805 1,158,805
January.

.

176,602 876, 177,478 297,373 297,373
February.

.

98,628 ....1 98,628 28H,168 286,168
Marob 72,843 3-iO. 73,163 303,983 183,400 487,383
April 158.100 --* 158.100 433 466 140,450 573,916
May 122,895 160 123,055 222,860 21,000 246,860
June 147.729 1721 147,901 1 510,536 510,536

Tot.l2moR. 1,632,901(13,2171,646,118 5,213,521 395,8.50 5,609,371

[From our o-vra correspondent,]

London, Saturday, July 4, 1891.

The Directors of the Bank of England on Thursday reduced

their rate of discount from 3 per cent to 2}^ per cent. It is

understood that there was much difference of opinion

amongst them, and that owing to this the rate was not put

down at once to 2 per cent ; but it was felt to be useless to

keep it at 3 per cent. The rate in the open market had fallen

at the time to 1}^ per cent, and it was known that the bill

brokers and discount houses intended to lower the rates they

allow on deposits whether the Bank of England made a

change or not. That would inevitably be followed by a fall

in the open market rate, and therefore the Court of Directors

held that it was better to make some concession.

Since the reduction, however, the rate in the open market
has fallen to about 1 per cent, and therefore the Bank of Eng-
land is as much out of the market as it was before. But the

most conservative bankers fear that the present ease is over-

done and that before long we shall have a rapid rise. For

some time, however, ease is likely to continue. Next week
the interest on the national debt, amounting to about 4

millions sterling, will be paid out of the Bank of England, and
will increase the supply in the open market ; while harvest-

ing being late this year the outflow of coin and notes from

London will not begin as soon as usual. Further, it does not

seem probable now that for some time to come there will be

as large gold withdrawals as were expected a little while ago.

Next week a million and a quarter sterling will be sent to St.

Petersburg. For the time being that is all that will go. It is

thought now that neither the Bank of France nor the Imper-

ial Bank of Germany will take gold since they have been able

to get more of the metal than was thought possible in New
York.

There has been better buying of silver in this market this

week than for a long time past. Whether it is all speculative

is not known ; the general opinion appears to be that part at

least of it is for Spain. It seems certain now that the bill

under discussion in the Spanish Cortes for authorizing the

Bank of Spain to double its note circulation will pass, and if it

does, it is thought that the Bank of Spain will have to in-

crease considerably its holdings of silver. Further, many
think that India will now have to buy more silver than the

best judges thought likely a little while aKO. The India Coun-
r,il haa raAttt.a.i 1 1,., ot-tii.iint r,f hilU it 1.1 nfTArinir for snle. and
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for the moment the exports of manufactured goods from tliis

country to India are not large. On the other hand, the exports

of wheat from India were on a very considerable scale in May,

and may become very large again by-and-by. On that point,

however, there is much uncertainty just now, for the rams

which ought to have begun early in June did not come ttU

nearly the very end of the month. There is drought in im-

portant districts and fears are entertained that the crops on

which the native population live will be very deficient. If so,

much of the wheat that would have been sent to Europe may

be retained at home. Besides, if silver continues to rise, cot-

ton-piece goods will doubtless be exported to India in as large

quantities as last year, and that may prevent large shipments

of silver. Early in the week the price rose to 463^d. per oz.,

but on Thursday it declined to 46 J ^d. per oz.

There has been a very sudden and a very marked change in

the feeling of the Stock Exchange this week. On Monday

and Tuesday the greatest discouragement prevailed. It was

Baid that two or three leading firms on the Exchange were in

serious difficulties and might not be able to meet their en-

gagements ; and it was also feared that the continued ship-

ments of gold from New York might alarm the American

public and lead to trouble in the New York money market.

Consequently on Monday and Tuesday business was utterly

paralyzed. As an illustration it may be stated that a broker

offered twenty shares of the New Yerk Central & Hudson River

Bailroad Company and could not get a single bid. On Wednes-

day, however, there was a very remarkable change, caused

chiefly by the more active business in New York on the pre-

ceding day and the rise which there took place. All mem-
bers of the Stock Exchange are now aware that there is too

much distrust and too great a lock-up in this country to allow

of any recovery being independently effected here. Tliey

have, therefore, been looking to New York for a long time

past for relief, counting upon the promise of a splendid har-

vest to set speculation once more going. The increased busi-

ness on Tuesday led them to hope that the revival was coming
at last, and as if by magic a new feeling sprang up.

This hope was somewhat dashed by the stagnation in New
York since ; but yet it has not quite disappeared, for other

influences have come to reinforce it. Firstly, we have had the
announcement that the Triple Alliance has been renewed,
g^iving assurance that European peace wUl be maintained.

Thenwe have had the reduction of the Bank rate to 2% per cent,

and still greater ease in the money market. Lastly, we have had
a marked rise in consols', colonial stocks and other high-class

investment securities. At the end of last week consols were
as low as 94J^ at one time ; now they have gone up to about
96>^. There has also been some good buying of Indian ster-

ling and colonial stocks, and there has been some recovery in
British railway stocks. In the American market, too, there
was a good deal of activity on "Wednesday, owing to the im-
provement in New York on the day before, but since then the
department has been discouraged by the lesser activity in
New York. It seems clear, however, that operators here are
prepared to second an upward movement if it is begun in
New York and is well maintained. But there is so much ap-
prehension still here that every check causes alarm and in-
duces holders to realize.

In spite of the loan obtained in Paris by the Portuguese
Government and the payment of the July interest there has
been another fall in Portuguese bonds, and apparently they
wUl continue to depreciate, for the crisis in Portugal is deep-
ening and it is difficult to believe that the Government can go
on paying interest

; clearly it cannot unless the Paris bankers
continue to lend, and few believe that they will go on doing
BO mdefinitely. At the monthly hquidation in Paris rates of
contmuation have been somewhat stiffer than was expected
and generaUy the market for inter-bourse securities is weaker
than It was. For the present, however, not much trouble is
expected either in Paris or Berlin, unless indeed there should
be a complete collapse in Portugal or trouble in Spain, or the
renewal of the Triple Alliance should provoke French and
Kussian demonstrations. But the autumn is looked forward
to with some apprehension. The news from South America,
moreover, grows no better. In the Argentine Republic there
have been attempts at revolution in two or three of the States
which, however, have been easily suppressed by the National
Government, and the distress of the population is very great,in ChUi, If the news reaching this country is to be depended
upon, the President is acting with savage cruelty, and the war

is assuming an almost barbarous character. In Uruguay
there is no prospect of an abatement of the crisis; and spec-

lUation in Brazil is as rampant as ever.

The arrangement of Messrs. De Murrieta's affairs is not yet

completed, as there are some legal matters still to be settled,

but every day an announcement that all is arranged is looked

for.

The revenue returns for the first quarter of the financial

year are very satisfactory. It is to be recollected that Easter

this year fell in March while last year it fell in April; there-

fore there have been two more working days in the quarter

this year than there were last year ; but on the other hand
last year's trade was wonderfully good and business on the

Stock Exchange was very active, whereas now we are pass-

iftg through a crisis. Yet the total receipts into the Ex-
chequer exceed those of the corresponding quarter last year

by about £445,000.

The weather continues highly favorable at home and upon
the Continent, and there has been a further great improve-
ment in the grain crops. It is now hoped that though the

British harvest will probably be two or three weeks late it

will not be much, if at all, below the average, and that the

harvests in France, Germany, Belgium, Holland and Italy,

though they will be short, yet will not be as deficient as

seemed likely a little while ago.

The tin plate trade of South Wale3 has been brought to a
stand-still, owing to the operation of ihe MjKinley tariff, and
thousands of men are thrown out of en pljyment. The iron

trade, too, is less satisfactory than it was, and there are some
complaints respecting the cotton trade ; but if silver continues

to rise it will probably stimulate exports of cotton piece goods
to the Far East.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compaied with the last three years :

1S91. 1890. 1889. 18S8.

JuXyl. July 2, J"ttiy3. July i,

£ £ £ £
Olronlatlon 88.458,930 25,805.893 25,536,750 25,233,065

Public deposits 6,869,681 8,519,131 9,311,432 7,243,831

other deposits 35,171.789 !«7,781,548 23.093,233 23.967,715

Oovernment securities 9,(111.733 14,005,503 14,734.928 16,838,767

other securities 31,812,019 28,200.033 23,177.241 19,797,789

Reserve 18,215,211 12,078,794 14,381,357 12,899,966

Coin and bullion -28,254,201 21,234.669 83,711,107 21,708.031

Prop, assets to Uabillties.perct. 43!^ 3J *1)-S 40K
Bankrate per ct. £« (J'ly2) 4 2>^ Zii

Consols 2J( per cnet 95 11-16 96 11-18 98 9-lfl 99«
C.earinK-House returns 158,460,000 211,998,000 193,993,000 188.193.000

Messrs. Pixley & Abell write as follows:

Gold—Tlie Continental demand for Rold has soraewliat li.ardened. and
airivals have been readily placed. The Bank has received durinK the
week £392.000, and has lost £10,000, for Cueuos Ayres. Arrivals:
New York, £4'JO,000; Australia. £254,000; New Zealand. £18.000;
Natal. £121,000; West rndies, £36.000; total, £839,000. Shipments:
To Calcutta. £2,500; to Bombay, £22,500.
Silver—Immediately following our last Silver hardened, and for a

few days the market was cleared at 45?4d., but later, when further
orders came on the market in addition to the Continental demand
already existing, a ri.«e took place to 4638d., but to-day, with more on
ofTer, the price has receded to 46i8d. at which the market is firm.
Arrivals : From West Indies, £31,000. Shipments : To Calcutta, £10,-
000; to Japan, £61,000.
Mexican Dollars—Dealings have taken place at lUd. (melting parity)

under bars. The supply ia not large. Shipments : To Peuang,
£31,000.

li

The following shows the imports of cereal produce into th«

United Kingdom during the forty-three weeks of the season

compared with previous seasons :

mroRTS.

1890-91. 1889-90. 1888-89. 1887-88.
Wheat cwt 47,543,336 45,875,283 50,296,897 3S,296,080
Barley 15,183,378 13,298,107 16,469,978 16.834.041
Oats 12.745,991 10,279,333 13,251,417 14,195,916
Peas 1,704.205 1,580,396 2.039,494 2,668.215
Beans 2,640,121 2,793,816 2,725,105 2.308,881
Indian corn 24.190,621 33,536.431 24.709,175 19.307,374
Flour 13,601.939 14,361,548 11,926,805 15.631,685

Supplies available for consumption (exclusive of stocks on

September 1):

1890-91. 1889-90. 1888-89. 1887-88.
Importsofwheat.owt.47.513.336 45,875,288 50,296,897 38,296.030
Imports of flour 13.601,939 14,361,548 11,926.805 15,631.685
Sales of home-grown.31,594,589 41,470,000 31,657,143 34,461,234

Total 92,739,864 101,706,836 93,880,845 88,388,999

1890-91. 1889-90. 1888-89. 1887-S3.
English wheat, per qr.

—

Average price, week 39s. Od. 32s. .5d. 27.s.ll(L 31s. 4d.'
Average price, season.. 34s. 7d. SOs. 5d. 303. lOd. 303. 6(1.

The following shows the quantities of wheat, flour and.

maize afloat to the United Kingdom:
Thiswfek. Lastweek. 1890. 1889.

Wheat qrs. 2,445,000 2,619.000 2,163,500 1,378,000
Flour, equal to qrs. 253.000 255,000 237,000 206.000
Maize qrs. 464,000 435,000 634,000 404,000
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EiiKlUh Financial markets—Per Cable.

Tho daily closing quotationa for securities, &c., at Lgndon,
•re reported by cable as follows for the week ending July 17 :

Lonilon. Sal. Hon. Tuti. Wed. rAi(r». rri.

BllTiT. ppr oz d •15'8 ^D'b 46 40 >4 461* 46
OonR(iU.iiow,2:\i porct*. 9.Mm« 951',, 9511,, 957,

«

s•?^«05i»„ »5'8 95i»,, BS'i* 95^
Fr'cli roiilos ilu l'iirl<()fr. osb'ais 95-35 95-32ia 95-37's 95-20 9505
U. 8. 4'3Hof 1891 102>ii 1021a 102ifl 1021a 10.i%

TJ S. 4i of 1907 11838
83!>8

11914
8308

1191.J
84^8

II914
84»8

119%
Cannillati I'lu'itlo M\
Clile. Mil. *8t. raul.... • 67 18 661a 60 la 66I4 66lj

?

97%
11413
77

98
115
76^

071a
113
761a

97%
1121a
7308

98
I,Hko ^^Ii'^r^ 1121a
I»iii-vilU>i Na.ihvlUe.. 73 13

Meiiiaii Central 4» 73 72% 72% 72% 73
N. Y. (Vntral* lIuiUoii. g 103 1031a 1021a 1021a 1021a
N. Y. Lake Kite AWcafu » 19% 1!)»B 19% 19% 19%

do 2il (0118 >< 100 100 100 lOaia 1001*
Norfiilk* We.sieru.prof. 52 H) sm 511a 50% 5(1%
Nortliirir I'aclfle, pret... 67% 671a 67 67 671a
Pumisvlvanla 51% 51% 51% 51% 51 '8

Pbllacli'lpliia & Reading. 15 15 14% 14% 14%
Union I'acitio 45 14

24
451a
231a

45
231a

4479
23%

4 4 "'8

Wa'iasli, prof 23%

©omiMCVclal aucX miscellaticous l^eitrs

National Banks.—The following national banks have
recently been organized

:

4,593—Tho Y'cIIowstone National Bank of Billings, Montana,. Capital
$50,000. Albert Lawrence Babcock, Pre.^l(lent; George A

1

ben Grifc'Rs, Cashier.
4,394—The Kirst National Bank of Hawarden. Iowa. Capital, $75,000.

William H. Hall. President; Fred. E. Watkins, Cashier.
4,595—The Lyon County National Bank of Marahall, Minn. Capital,

$50,000. Horace B. Strait, President ; Squire D. How, Cash.
The First National Bank of Tamil City, Iowa, No. 1,8S0. changed its

title July 11, 1891, to the First National Bank of Tama, la.

Imports and Exports for the Week.—The imports of
last week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise. The
total imports were $8,638,754, against $11,772,708 the preced-
ing week and J8, 613,398 two weeks previous. The exports
for the week ended July U amounted to $6,470,888, against
$7,088,516 last week and $7,931,470 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) July 9 and for the week ending (for general
merchandise) July 10; also totals since the beginning of the
first week in January.

FOHEIQN UFOBTS AT NEW TOBE.

For Week. 1838. 1889. 1890. 1891.

tttj Goods
Gen'l mer'dise.

$2,501,023
5,720,649

$2,297,848
5,728,406

$3,455,057
7,636,267

$1,977,053
6,661,701

Total
SiiieeJan. 1.

Dry Goods
Gen'l mer'dise.

$8,221,672

$69,728,739
188,736,506

$8,026,254

$73,001,185
197,638,569

$11,091,324 $8,638,754

$84,384,727 $63,437,170
•20li,587,624 224,663,447

Total 28 weeks. $258,465,245 $270,639,751 $290,972,351 $238,100,617

In our report of the dry goods trade will be found the
imports of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending July 1 4 and from January 1 to date :

BXPORTS FROM NEW YORK FOR THE WEEK.

1888. 1889. 1890.

$3,167,183! $6,998,367 $5,396,791

1891.

$6,470,888For the week..
Prev. reported.

Total 23 weeks. $156.346.431 $183.506,253
'
$180,129,793 $189,579^962

151,179,218 176,507,886 174,733,001 183,109,074

Thefollowing table shows the exports and imports of specie
at the port of New York for the week ending July 11 and since
Jan. 1, 1891, and for the corresponding periods in 1890 and

BXPOBT8 AN;P imports of specie at NEW TORE.

aoid.

Great Britain
France
Germany
West Indies
jMexico
South America
lAll ether countries

Total 1891
Total 1890
Total 1889

Exports.

Week. Since Jan. 1,

$500,600 $35,899,475
15,546,583
16,730,377
1,865,321

9.205
1,527,310

25,500

3,950

1,500
1,000

$507,050
574.6 ><0

1,590,204

$71,603,771
7,3-2(),413

42,312,908

Imports.

Week.

16,242

6,310

$22,565
333,283
115,730

Since Jari.l

$10,000
218,090
329,797
629,131
27,375

122.965
415,598

$1,752,956
5.n7,0-J5
3,870,554

Silcer,

3reat Britain
France
3ermany ','..'"

West Indies
Wexico
iouth America"!!^!.'^ other countries.

Total 1891.
Total 1890.

.^ Total 1889.

Exports.

Week.

$28,764

6,500
13,800

$49,066
44,600

319,427

Since Jan. 1.

$6,105,482
407,581

240,768
43,000

425,896
8!i,535

$7,311,265
9,250,740

10,453,073

Imports.

Week.

$8,175
20,000
34,403
34,435

Since Jan.l.

$20,632
96.374

138.538
229,945
457,265

$97,013 $942,754
23,995| 3,24 9,>i:<4

10,949l 831,785

Of the above imports for the week in 1891 $18,807 were
American gold coin and |835 American silver coin. Of the
exports during the same time, $507,050 were American gold
coin and $3 American silver coin.

The movement of breadsturfa to market is indicated in the
statement below, prepared by us from the figures of the New
Vork Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movetnent for the week ending July U, 1891,
and sinoe Au<rust 1, for each of the last three y-^rs:

StMtpU Ot- /lour. WHuU. Com. OaU. Barlty. Rw.

B!>l».19<Wt» Buili.«0II> 8ut/l.5fl()> Baf/i.3aih- Biuh.ix t: Btt.S«tAl

Ohlowo 60.208 2l0.9»;i l,91H.fl22 814.721 19,901 11,293

tUlmnkm... aa.ui ao,9«7 18,8aJ 71.0)0 13,300 8.900

Oolath Zl.'ilS 149.353 8,376 .. ...

UinneapoUa. eoa,92o

rolado I.OIO 7»,83S l»l,«38 10,393 499
OMroit.. . , S.iSl 49,5H ll,3ro is.i-tg 20 ,, ,,,

Olarelaad. .. 6.13a 16,155 30.370 8\26» IU>K 11,281

3t.IiOalt..... 21,105 493.041 SOe.085 77.859 3,6S8
Peoria 2,850 33.000 13),400 187,0011 8,600 SSO

Tot-wt-Sl. 1-.28,<SI50 1,7*3.4 i4 2.46S,83l 1,U7.081 45.789 26,049
tern* vk.>»0. 1*4,381 1,353.8^3 3,121.817 l,r2i,341 70.207 73.337
Same wk.'89. 185,0fl» 1,491,411 2,123,931 l,139,5-:7 82,403 29.692
3itutAut.i.
18H0-9I 10.003,491 1CS,40S.937 97,317.005 89,2*3,073 28,383 431 4.279.474
188»-90..... 10.817.OU 112.4iW.8a- 174.131421 91,691.349' 25.913.996 8,165.898
1888-S9..... 9,07«.817l 8a.2l5.971 116.420.141 7S.635412 24.85J.4U8 4.870,942

Below are the rail shipments of flour and grain from
Western lake and river pores for four years:

1891. 189D. 1889. 1888.
Week Week Weet Week

July 11. July VI. July 13. July 14.
Flour .bbU. 211,-238 18-2,195 171,380 232,826

Wheat bush. 231,549 274,796 412,778 267,377
Carn 401,785 821,244 34'),187 132,590
OaU 68.->,114 1,288.255 450.408 344,101
B«Iey 19,058 27,551 9,580 8,233
Bye 17,557 58,983 27,631

1,245,565

13.858

1,415,063Total 2,470,834 766,159

The receipts of flour and gram at the seaboard ports for the
week ended July 11, 1891. follow:

Flour, Wheal, Com, Oats, Barley
• aAt- bills. bnsK. bush. bnsK. bush.

SewYopk 88,153 1,212,300 371.300 240.000 7,150
Boston 49.237 3,560 82,990 69.270 1,040
.Montreal 23,223 146.193 221,799 27.329 9,827
Philadelphia.. 43,142 61,828 62.811 28,550
Baltimore.. .. 26,378 143.246 61,610 27,697 837
Richmond 3,100 2,072 18,174 9,5«4
Sew Orleans.. 6,726 90,450 26,000 21,092

Totalwaek.. 239.964 1,6^9.949 814,881 416. S02 18.854
Cor. week '90. 199,5911,035,762 1,686,931 749,766 16,100 57,249

The exports from the several seaboard ports for the week
en ling July 11, 1891, are shown in the annexed statement:

Exports
frum— Wheat. Com. Flour, batf. Byt. Peat.

BtlKh, Buth. Bhlt. Bush. Bush, Busk.
Sew York 903.288 340,978 63.172 5,228 8 6,445
Boston... 40,829 109,699 2J,7J0
Portland. •••
Sfontreal. 283,658 231,349 15.152 13 20,073
pmiadsl

.

31.953 16,90J 3.571
Baltlm're 97,876 33,993 43,489 ....»
S. Orl'na. 90,169 67,987 3.50 is's
-V.News..
Blohm'd

.

9,950 42,457

rot.week. 1,457,723 800,908 191,981 5,379 8 26,518

1890... 859,155 1,712,002 160,431 118,658 60,446 43,264

The visible supply of grain, comprising tho stocks in granary
at the priocipal points of aocumtilation at lake and seaboard
ports, July 11, 1891:

Whtat,
bush.
812,808
191,500

In start a(—
KewTork
Do attoat...

Albany...
Buffalo 642,898
Onioago 914.178
.Milwaukee 110,072
Diilnth 1,792.345
Toledo 130.682
Detroit 53.453
O.iwego* 35.000
8t. Louis 172.573
Do attoat.... 172,352

Cinoinnau
Boston. 24,126
Toronto 45.819
Montreal 352.4.i5 5,406
Philadelphia 73,879 7ii.»71
Peoria. 11.903 34,720
Inillanapolig 20,29'i 4ii,280
Kansas C'ity 215.902 82,119
BHltlmore 19'>,280 201,968
Minneapolis 4,682.707
^n Mississippi... 95,000 85,375
On Lakes 371,667 1,537,IS1
OnoanalArlrer. 688,000 323,700

Oom,
hush.
44,160

'"8..5o6
75.018

931.103
3,673
7,276

31,'.24
36,646

244.316
24,8)0
4.000

162,911

Oatt,
bush.
503,725
4 1,300
9,800

204588
503.392

1,656
4,152

23,606
6,981

\ih',zSi

'23,000
21.912
42.191
132.312
92.914
191.408

3,500
45.M59
91,093

55!630
657,331
69,'500

Barley
bush.

1,391
832

28,479

4,883

2'.tf52

3,265
15,088
23,352

5,470 2,169

Bye,

26,117

"4,'200

253
81,857
24,021

'"l,!253
475

"i!ioi

1,874

6.001

62,090

Tot. July 11, '91. 11,80.5,887 3,964,867 2.791,518 214.637 82,412
Tot. July 4, '91. 12..=>-<3,601 4.0iO..:2l 3.S6I.310 219.363 96,608
Pot. July 12, '90. ]8.58S,92l 14,271,2^)2 4,0-<'9.840 550,157 442,558
Tot. July 13, '89. 12.711,165 8.950.6O6 5.068.713 806,601 377,951
Tot. jDly 14, '88. 22,418,268 9,332,0013,468,323 143,477 149,36S

" Oswdgo—Last week's stookn, this week's not received.
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New York City Bank Statement for the week ending July

11, 1891, is as follows. We omit two ciphers (00) in all cases.

Banes.
|00« nmitted.) Cav\ til. 8un>><"'

Bankot New York..
Manhattan Co
Merchants*
Mechanics'
Ajuerica
PUenlx
City
Traaesmen's
Chemical
Merchants' Exchange]
Gallatin National—
Butchers' & Drovers'.
Mechanics' & Trailers
Greenwich
Lealnei Manufact'rs
Seventh National
Btate of New York...
American Exchange.
Commerce
Broatlway

UleMercauU.
Pacilic
Kepublic
Chatham
Peoiiles*
North Americft....
Hanover
Irving
Oltlzecs'.,
Nassau ...

Market <fe Fulton
St. Nicholas
Shoe & Leather
Com Exchange
Continental
Oliental
Importers' & Traders'
Park
East River
Fourth National
Central National
Second National
Ninth National
First National
Thin! National .-

N. Y. NaVl Exchange
BoweTT
New York Countv,...
German-American ....

Chase National
Fifth Avenue
German Exchange
Germanla
United States
Lincoln
Garfield
Fifth National
Bank of the Metrop...
West Side
Seaboard
Sixth National
Western Natiomil
rirst Nattonal.B'klyn

Total.

*
2 000,0

!

•i.050,01
2,000,01
2.000,0

1

3,000,0
1,000,01
1,000,0

1

750,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
6,000.0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0
700,0

1,000,0
S00,0
600,0
600.0
760,0
600,0
600,0

1,000,0
1,000.0
300,0

1,600,0
2,000,0
250,0

3,200,0
2,000,0
300.0
750,0
600,0

1,000,0
300,0
260,0
200,G
760,0
600,f
100,0
200,0
200,0
600,0
800,0
200,0
160,0
300,0
200,0
600.0
200,0

3,600,0
300,0

Loan*.

S
1,891,1
1,531.3

1,981,';

•i.Vii',0
57(i.>-

2,429.5
118,1

6,483,9
140,b

l,5k2,3
3l'8.6

140,5
570,3
76,3

4713.5
2 019.6
3,617
1.67S,b
888,0
429,0
9i)3,l
7Sl,i
312.9
654.6

1.65a,7
314,7
433,1
243,1
758.4
ya.i
267,7

1,207,9
312,2
416,2

3,135,0
2,649,0

143,3
1,743.4
558,7
369,6
265.7

8,757,6
12,5

142,3
499.7
568.6
290,6
979,9
843,9
500.6
474.2
530,5
356,4
353,3
SO.'i.O

613,3
247,6
n.t.ti

376,0
308,4
79i,5

SvKit.

* „i
12,260.0
10,104,0
7.2.11,3
7,813,0
12.881,8
4.b21,0
9,780,8
1,872,6

22,500.8
.1,277.9
5,039.8
1,740,6
2,283.0
1,171,0
2,874.3
1,264,11
3,278,:<

15,966,0
19,118,8
5.356.»
8,»ll',6
•i.947.o
9,614,2
5,55'2.0
2,;- 88.9
3,745,3

12,608,0
2 917,0
2,Hoi--,0

2,752.0
3,917,4
1,717,9
2,672,0
7,259.4
4,301.0
2.010,0

20,713,0
20,810,0
1.126.3

16,59i<,8
7,411,0
4,417,0
2,304.6

21,824,4

LegtU.

3,158,31
1,437.51
2.4'J8.0
2,985,2
2,719.6
10,063,1
4,633,'2

2,838,8
2,567,0
3,683,3
3,782.6
3,3r:3,l

1,877,3
4,217,6
1,974,0
3.525,0
1.520,0

10,491,0
3,738,0

*
2,^30,f
2,010,0
1,174,7
l,52i,;
2,163.)
733,0

1,07 l,i

ld5.<<

6,069,7
307,9
661,<!
347,3
157.0
168,9
410,
277,5
1,!8,1

],»-57,0
373.'

961,
9i)9,5
2.i2,-

977.8
772,2
29H.3
467.8

3,801,5
413.7
465.<
287.9
391,4

373.0
1,696,8
1,013,0

14,5,

3,534,0
2,214

"

109,6
4,534,3
i.696,<l

1,112,0
779,i-

2,644,4

OevO'ira

3i4,l
143,!
525.U
620.0
466..'-

2.201,6
982,8
139,9
275,8

1,024,8
56i,9
690,'.i

336,1
86tl,"

277,0
7U7,(
161,0

1.661,9
736,0

» „
'.,210,0

701.0
1,900.7
1,01?,0
1,423,9
855,0

2,911.0
136,

1,^51,6
872.8
445.

f

148,9
26.1.1'

lOg.f
41.8,11

181,9
447.8

k958.0
3,2i'5.3

43'2.0

1,603,11
4uH,b

1,565,3
802,6
281,0
9!b,li

1,248,2
3fS7,0
166,2
333,8
603 3
2,18,0

406,0
220,0
264,3
417,6

3,601,0
4,361,5

l'->7.'/

895,4
826,0
312,0
286,5

2,630,0
555.0
1P2,8
136,0
119,2

60.772.7 64.738,21392 003.5 65,3(13 4

1,201,7
328,8
550,2
381,1
276,8
674,8
568,8
264.8
6.3.7
2"'1,0

547,0
19.^.0

612,1
271,0

t
12,180,0
ll>,248,0
8.470.2
7.010.0
12,420,0
5,110,0

ll,39ti,.j

1,711,2
23,131,6
3,986.0
4,097,9
1,130,1
2,2,19.0
1,123,8
2.613.5
1,47.1,6
'2,5m. 1
13,135.0
l3.5.-)4,5

4,1)98,1
8.7J3.6
3,164 8

10,301 6
5,807.2
3,205,

a

4,7:^8,9
14,160 8
3.019.0
2,9U 8
3.013,6
3,920,3
1,798.0
3,l'i3,0

7,012,1
5.018.0
2,0011,0

41,202.0
24,760.0

9-29,3

17,373,2
8,831,0
5.311,0
2.79'i>,2

20.473,8
2,954,3
l,3i6,9
2,521,0
3,311,2
2,485,0

11,767,7
5,007.6
3,293,1
3,0:-;0.8

4,089.8
4,313.6
4,2'2K,0

2.087,9
6,134,3
2,067.0
4,180,0
1,352,0
9,041.2
3,728,0

—Messrs. Maitlaud, Phelps & Co. offer to inveators, at 98i|

and interest, $1,000,000 first mortgage 6 per cent gold bonds of

the Railway Equipment Company of Minnesota. The bonds

are secured by an assignment in trust of the lease of all the

equipment owned by the company, amoanting to $1,524,539,

or more than 50 per cent in excess of the bonds. This equip-

ment is leased on the car trust plan to the Chicago St. Paul &
Kansas City Railway for an annual rental which, besides

paying the interest on the bonds, is more than sufficient to re-

tire at par one-twentieth of the bonds annually for nine years

after 1891, and the balance at maturity in 191)1. Further par-

ticulars may be found in the advertisement.

—A statement showiag the condition of the Jarvis-Conk lin

Mortgage Trust Company at the close of business June 3'),

1891, will be found in our advertising columns. A dividend

of 5 per cent from the earnings of the last six months was de-

clared, payable July 15. There was also carried .$l.o,843 to

undivided profits, bringing that account up to $369,367, from

which 150,0^0 was taken and carried to surplus account.

—Mr. Joseph G. Martin, of 10 State Street, Boston, has just

issued a most convenient and attractive little pamphlet enti-

tled " Pocket Manual of the Stock Market." It gives the

highest and lowest prices monthly of all stocks and bonds

in Boston, and also has the principal stocks sold m New \ ork.

—Messrs. Farson, Leach & Co. offer to investors a line of

the city of Dayton. Ohio. Board of Education five per cent

bonds. Parties desiring some of these securities should ex-

amine the financial statement advertised in to-day's Chroni-

cle, and address the firm above named.

—The old firms of Kemeys & Babcock and H. H. HoUister

& Co. have been reorganized as the new firm of Hollister &
Babcojk, having their offices at 80 Broadway. Messrs. George

G. Haven and Samuel D. Babcook are special partners, each

contributing §100,000 to the capital.

—Mr. Fred. H. Smith, whose card appears in the CHEONf
CLE.'announces that he receives accounts for cash or on mar-

gin at 1-16 commission. Mr. Smith has been established in

Wall Street since 1868.

; were recently sold at auctic n

49.907.5 402,793.,

Mew ¥ork City, Boston and Philadelphia Banlcs:

Basks.
Gapxtal dc

1 SurvluM,

n. Vork.' «
Jane 13.... 125,139,4

•' 20.... 125,139,1
" 27.... 12»,608,9

July 3 ... 125,508,9
•• 11.... 125,508,9
Boston '

Loatu.
I

SpKle. Lifml: f>ei>«<<t>.t flT'l'll OUanno*

jQUe 27 .

July 8...
• 11.,
Pbllii.

Jane 27.
July 3...

'• 11.

«6,842.9
116,842.9
66.812,9

86,798.7
86,793.7
86,793,7

t 1 S $ 9
383.031.6 60,504,145,853.3 383.491, S 3,481,7 564,763,8
386.189.7 65,382,2 49,496. !l;i9 1,824,7 3,570,1 ;68'i,405,7

389.930,3 67,845,6 31,073.0, 402,0i6,( 3.533,3 531,922,2
393,880.8'6>!,235,4 50.391,41404,858.9 3,605.2,691,802.2
392,103,5 65,333.4^49,907.5 402,793,5 3,670.5 833,162,8

1.50,570,4 9.E92.2 5.832,8 125,188,6 3,313.4 79.576 4
151,704,0 9.368,3 6,24».l 129.082,9 3.142,9' 91.649 9
161.870,3 9,311,tl 5,434,3 130,-236,0 3.463,7 lOj 181 8

Auction Sales.—The folio win

by Messrs. R. V. Harnett x Co
Shitre'i.

1,030 Plymouth Gold Mining
Co «3

300 Uoadwo'il TerraMiu.Co.$12:?
000 Cedar F.iUa & Miun. BR 5
480 O. I. & W. RR. Co.tr. rec. '2^

GO Federal Valley Coal Co . 4
10 Steubenv. (O.) St.R'y Co.^ll
14, Portaui'li (Va.lSt. R'y Co.*10
50 Amer. Ex. Nat. B;iulc 153
50 Nat. Bank of Coiniijerce.lriS

50 Nat. B'k of N. America 166
37 Nat.Butclier8'& Drovers'

Bank 180
10 Nat. Shoe & Loath. B'k..l4!>

14 Irving Nat. Bank 190 |

The following were sold by Messrs. Adrian H
Son:

93,137,0
93,4 10,0
93,028.0

Shares.
20 Imp, & Traders' Nat.B'k,536%

HonUs.
. 5,000 N. C. 8p. tax bonds
tru.1t receipts

$3,000 Tol. Peovla & "Western
RB. Co. Ist pref. income-.

.

$3.0110 Cov. & Macon BB.Co.
6s. 1915, trust receipts. --

$17,000 Wash. & Ga. RR. 6b.

10-108 106
$2,000 Federal Val. Coal Co.

1st 6a 57
$1,000 L^Uigli & WUkesbarre
Co.lCo. 68, 1899 lOO"*

MuUer &

2>a

10

70

29,56(1,0
28.821,0
29,004.0

95.685,0 2.082,0
95,741,0 2,0f!8.n

95,231,0 2,097,0

37,505 1

62.861.7
61,637,-

* W9 otnft tvto civhert in dU ttuM ftQitru.
d'latau, tb* Itam '' due to otb) other banKa."

t Inolndliw. for Bn«ton uno Pbiii

—The Trow Directory Printing & Bookbinding Company
has been organized with a capitalization of $750,000 eight per
cent cumulative preferred stock and §750,000 common stock.
The property conveyed to tne new company is valued at
$1,432,749; the average earnings for the past five years have
been $133 28'i annually; for 1890 the profits were §143,736.
The Trow Uirectory Printing & Bookljinding Compauy' has
entered into a contract with the United States Book Coinpaoy,
which publishes some four thousand different works, covering
the entire range of fiction and general literature, whereby it
obtains and undertakes for ten years, to the full extent of its
capacity, the printiDg and binding in the city of New York of
the books to be published by that corporation. Subscriptions
for the 7,500 shares preferred stock and 2,500 shares of the
common will be received on Tuesday, Wednesday and Thurs-
day of next week at a number of banking houses in this citv
and elsewlierc. Reference may be made to the advertisement
on another page for full details.

—The Union Discount Co. of London has issued its usual
half-yearly reix)rt for the six months ending June 30 The
report with the figures con verted into dollars niav be found
in our advertising columns. The accounts show a cross
profit, including the balance brought forward from last half-
year, and afttr making provision for bad and doubtful debts
of £102,885; allowing rebate of interest amounting to €45 7,')4

on bills not jet due. and deducting current expeusen" tlie eremains a balance of £44,519. Out of this sum the directors
profioee to pay a dividend at the rate of 8 per cent per annum
for the SIX months, free of income lax, to set aside £5 000 in
reduction of the purchase of the good-will of Messrs' Har-
?,^;n ^'^'" * Allen's business, and to carry the balance
llo.olv, over to new account.

Sfutres.

2 Butcliers' & Drov. Bank. 195
2 Nasaaii Bank, Brooklyn. 374
8 Nat. Bank of Commerce. 188

25 Empire State B'k of N.Y.120
10 Standard Oil Trust 165 Mi

40 Ciiatham Nat. Bank 400
2 Central Trust Co 1100

BonHs.
$1,000 So. Brookl'u Cent.RR.
I8t78. 1897 llO&iut.

$2,000 Blccker 8t.& Fulton
Ferry RR. 78, 1900.. . 1 1 238&mt.

$500 Brooklyn & N. Y. Ferry
Co. 6s, 1911 115&iut.

Bonds.
$1,000 BuBliwick RK. Co. 6s,

1 892 1 OO&int

.

$3,000 Atiautic Ave. RR. Co.

of Brooklyn 58, 1909. . 102i4&int.

$500 Yates Ave. & Flatbusli
(B'wayj RE. 58, duo on six

months' notice lOO&int.

$1,500 D. Dock E. B'way&_. ^

Battery RR. 7s, 1893. 103 H&mt.
$1,000 Grand St. & Newtown
.Bklyn City RR.) 58. '1900.

102>4<S[lnt.

$1,000 N.Y. & SoutU niilyn

Ferry Co. .58, 1906.--. 101 's&int .

^awMttfl antX ffiiiauciaX

THE MERCANTILE NATIONAL BANK
OF THE CITY OF NEW YORK,

No. 191 Broadway.

Capital, - $1,000,000
1
surplus & Profit*, $950,000

WILLIAM P. ST. JOHN, President.
I
FREDERICK B. SCUKNCK, Cashier.

JAMES V. LOTT, A93i«tttat CaBhier. i
ACCOU.NTS SOLICITED. tI

THIRD NATIONAL BANK
OF THE CITY OF NEW YORK.

capital, $1,000,000

J. B. WOODWARD President I HE\RY BUCKHOUT..Vioe-Presill6nt
HENRY CUAPIN, Jll Cashier

I
J.FBED'K SWEASf Asst.Cashler.

Accounts solicited and carefal atteatt>n to the interests of Depositors
suarauteed.

Spencer Trask & Co.,
BANKERS.

Noa. IB and 18 Broad Street, New Vork City.
ALBANY N. V. SARATOGA, N. 7: PROVIDBNCE, It. I.:

TRANSACT A OENeRAL HANKINU BUSINESS.
All classes of Securities nought and Soldoa Commission. Special attenUoB

glTen to Investment Securities. Dirtct wire 1 1 .i ica oniC3 an 1 to Ptiililalphia
Boston and ChicOKo
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Thz jankers' (ia«£tte.

DIVIDENDS.

Xanie of Comfmny.
Per
Cttit.

KnllroaUK.
Central rm-lflf
Coruwall A- I.i>l>iiiioii

Buiitiu).'(I<>ii ii Broad Toi> pruf. .

.

I)» do com...
niluolx Out nil
Mllw. Lake Shore k Wpul. pref .

.

Whteiy & I.iike Krlo i>ref. (quar

)

'I rimt roiiit»a»les.
Hauilltou Loan iV- Xiust
Kassnu

FIro iiiHur^ut'e
Farm Ku t

Home
KluEK County
Pacltlc
PhcnLx ( Brooklyn)
Standard
WlUliiniburi; (Brooklyn . )

1
'i

?}

4
8

5
S

5
5
319
10

When
Payablt.

Itniikl Clngril.

{Duyt tnclusiee.)

Aug. IJuly 18 to Aug.

July 27 July 19 to July 2(>

,8ciit. I'Ang. 1'2 to Sojit. 1

Aug. lliJuly "<> to Aug. 1(!

'Au^. 17 Aug. 1 to Aug. 17

Aug.
Aug.

II

1 July

On d'ln'd
On d'iu'«
On d'm'd
On d'm'd
On d'm'd
On d'm'd
On d'm'd

-to
•li to July 31

to
to
to
to
to
to
to

WALL STKEKT, KKIDAV. JULY IT. lSIH-3 P.M.

The Money Market and Financial Situation.—The
essential featiu'es of tlie situation remain almost unclianged.
The crop prospects are as good as ever, and the probability of
large expt)rts in the near future has led to the practical result

of making the offerings of exchange much more liberal, with
a natural decline in rates. Fortunately the price of wheat is

easier, so tliat foreign buyers need not be frightened out of
onr market, but have every inducement to purchase for early
montlis. instead of being forced off to other producing countries
to supply their needs, as they have sometimes been in years
past by unreasonable bull speculation in the early part of the
season.
The gross earnings of railroads Iiave been remarkably well

kept up in the first half of this year, considering the partial
failure of crops in 1890, and the decline in industrial activity
in some quarters owing mainly to tlie difficulty of getting
capital for new enterprises. It is supposed tliat the transpor-
tation of agricultural products during the next twelve months
will be large, and that this business on many roads will more
than supply the place of the freights derived from shipments
of building materials, machinery. &o., &c., in 1890.
The open market rates tor call loans during the week on

stock and bond collaterals have ranged from 1 J^ to 3 p. c, the
average being 2 p. c. To-day rates on call were 1}4 to 3 p. c.

Prime commercial paper is quoted at 5}4@Q p. c.

Transfers of memberships in the various Exchanges have
lecentlv been made at the following figures, as compared with
July, 1890:

EXCHANGE MEMBESSHIPg.

Exchange.

Hew Yolk Stock Kxchange
few York Consolidated Stock &PetrolcumExch.
ewYork Produce Exchangeew York Cotton Exchange

Jew York Colfee Exchange
Hew York Real Estate Exch. & Auction Room..
Bos'on Stock Exchange
Pbtladelphia Stock Exchange
Chicago Stock Exchange
Oluc»go Board of Trade

July,
1891.

July,
1890.

$17,500 $21,500
240 400
800 800
t415!i>50b.650a.
360 5001>.550a

tl.lOO
•19,000
*2,.500
1,010
1,400

1,350
19,500

2,500 bid

1,150

• No sale this month. t Sold at auction.

The Bank of England weekly statement on Thursdav showed
ft decrease m specie of £1,093,000, and the percentage of
Wserve to liabilities was 3903, against 40-31 last week: the
pscount rate remains imchanged at 2^ per cent. The Bank
M France shows an increase of 12,375,000 francs in gold and
a decrease of 2,950,000 francs in silver.
The New York Clearing House banks in their statement of

July 11 showed a decrease in the reserve held of Sl,38S,930,
and a surplus over the required reserve of §14,542,025, against
$15,465,075 the previous weeK.

1891,
July 11.

Vifferen'sfrom
I'rer. week.

1890.
July 12.

60,812,700
60,520.500

18S<).
July 13.

$
60,762.700
55,093,500

Ported rates of leading bankers are as follows:

July 17,

Capital 60,772,7001
Surplus I 64,736.'200l
Loans and dlsc'ts 392.003,.i00 Deo. 1 ,8.57,300 402,!t82,000 42o,880,70!>
Circulation 3.670,500 Inc . 62,300 ;i,7Sl,(;(Mi :i,9.'i3,600
Set deposit* 402,795,500 Uee.l,863,4()0,415,933,:SOO 413,!»49,200

'Specie 65,3:13,400 Dec. 902,000 79.255,400 74,241.300
l<egal tenders.... 49,907.500 Dec. 486.900 31,011,000 43,376,100
Reserve held.... 1 15,240,900 Dce.l,388,900;110,266.40o!ll7.617.400
l<egal reserve.... 100.698,875 Dec. 465,850|l03.983.325:il0,987,300

Bnrplus reserve 14.542.025 Dec. 923,05oi 6,283,075| 6.630.100

Foreign Exchange.—Ail this week tlie rates for sterling

,

exchange have been heavy, as the bankers have been offering
their own bills more freely against commercial bills drawn
on present or prospective shipments of produce. The grain

i'*M?'f'^
are increasing and the shipments of new cotton

1
will begin in about two months, and bankers' long bills are
sold now to be covered by commercial bills later. Exports of
gold for the week amount to $300,f)00 (by to-morrow's
"teamer). Actual rates are: Bankers' sixty" days sterling,
1 H@i U}4

; demand, 4 861^ 34 -id^ ; cables, 4 86Ji@4 87.

Prime bankers' sterling billa on London.

.

Prime coniiiiorciaV

Document itry commercial
Parii bankers (francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (relchmarks)b'nkers

Sixty Day: Demand.

4 84>da4 85>s 4 87 94 87<«
4 83 a4 33>4
4 82% #4 83
3 217895 2l<4 I

40Is940>8
94Tg»95

SlOagSS 18%
40>i«940«»
95i499S^i

The following were the rates of domestic excnange on New
York at the undermentioned cities to-day: Savannah, buying
par, selling J-g

to }4 premium ; New Orleans, commercial, 75o»

per $1,000 premium; bank. $1 00 per $1,000 premium; Charlee-

ton, buying par. selling )^ premium; St. Louis, par; Chicago,
25 cents per $1,000 premium.

United States Bonds.—Government tionds are firm.

The closing prices at the N. Y. Board have been as follows

:

Intereal
Periods

4ias, 1891 reg. Q.-Moh,
4>ss, 1801. ...coup. (J.-Mch.
48, 190T reg. Q.-Jan

.

48,1907 coup. Q.-Jan.
lis. cur'ey,'95 reg. J. & J.

6s, cur'cy,'96 reg. J. & J.

July July July
11." 13. 14.

July
1.5.

lOOH'lOO^'
10014*10014'

„ , cur"ev,'97 reg.
6s, cur'cj.'98 reg.
Us, cur'iiy,'99....reg.

J. & J
J. i J
J. <fe J

1161s
•iieifi
•110
*112i«
•114^

.1*117
120

116m
117
*110
*1j2
•1141-2
*117
*120

100"a*100i9
lOOis *100i«
117 1*11714

H7i«
100

I

112
114

July
16.

117
110
112
115
1171a' 118
120 1*120

•190%
•100 ij

* 1171a
•II712
110
•112
•114
•1174
•120

JuUf
17.

•100>«
•100>a
*117i«
•II7I4
•110
•112
•114
•117
•120

•This is the price bid at the morning board : no aaU was made.

Coins.—The following are the current quotations in goldfor

various coins:

a$4 95 Fine silver bars.. 101 « 102
« 3 90 Pivetrancs —93 3—94
9 4 78 Mexican dollars.. — 78 » — 79
'SI 4 85 1 Do uucommerc'i — — 9 — —
31I5 75 Peruvian sols —75 9—77
®15 70 English silver.... 4 84 9 4 88

- - - - • -' - _ 80

Sovereigns *4 90
Napoleons 3 t<5

X X Relchiuarks. 4 74
25 Pesetas 4 78
Span. Doubloons. 15 55
Mex. Doubloons. 15 50
Pine gold bars. par 914 prem. U.S. trade dollars —73 9

Government Purchases of Silver.—The Government pur-
chases of silver in tlie month to date were as follows:

Previously reported.

July 13
July 16
July 17
"Local purchases

Ounces Ounces
offered.

\

purchased.

"Total in month to date..

1.091,000
870,000

1,625,000

Prtcepaid.

2.819,165 $1-0075 9 $1-0225

195,000; $l-0l>75 9 $1-0080
325,000 $1 0110 ® $1-0140
400,000 $1-008759 $l-010O
168,798

3,907,963 ^1-0075 ® $1-0225

* The local purchases of each week are not reported till Monday of
the following week.

State and Railroad Bonds.-The sales of State bonds in-

clude $3,000 Ala., class " B," at 105;^: $5,000 Tenn. settlt. Ss

at 99%; 821,000 do. 3s at m%; $3,0O0 La. consol. 4s at 85;

$10,000 S. Car. 6s, non-fundable, at 3}^; do. $1,000 at 2%.
Railroad bonds hp,ve been active in only two issues, namely,

the Atchison 4s and incomes. The friends of Atchison hope
that July, 1891, will ijegin a new era for the company, and
that the transportation of the present crops may add so large

an increase to the earnings as to push the net income up to a
higher basis which will become more or less permanent.
The various estimates put out in Boston point towards an
interest payment of ahiout 2 per cent on the incomes for the
late year ending June 30, provided the directors on Aug. 15

see fit to declare it. Prices of some other bonds have also

been stronger on a fair amount of dealings—Ches. & Ohio 5s

sell at 97;.i; do R. & A. Div. 1st 3-4s, 69)4; do 2d 49, 66; North-
ern Pacific consol. i5s at 79; Richmond & West Point Termi-
nal 5s at 63I2; do 63 at 931^; Richmond* Danville 5s at 80?

Iowa Central 1st 03 at t-3; Oregon Improvement 5s, last

sale 65ig. Atchistm income 5s close at 481,^ after a tolerably

active week, as the prospect of an early payment of interest

and the hope that Atchison may reach a position in a few
years wliere full interest will be paid makes these bonds at-

tractive as a speculative purchase, or even to buy tor cash
with a view of holding. The M. K. & T. and Gould lines

southwest from St. liOuis are also among the roads whose
immediate earnings are expected to show an increase over
last year.

Railroad and .Hiscellaneons Stocks.—Dulness has pre-
vailed throughout the week, and in many of the less promi-
nent stocks days pass witliout a single sale to make a living
price. The principal dealings have been in Atcliison. Bur-
lington & Quinoy, St. Paul, Louisville & Nashville, Union
Paciflc, Chicago Gas and National Cordage. Prices have fluc-

tuated within a very narrow range from day to day, accord-
ing to the bull or bear sentiment, as there liave been no con-
trolling events to determine the course of prices in the general
market, and to-day prices are a fraction lower from the sheer
lack of business. Edison General Electric stock jumped upabout
seven points on Judge Wallace's decision sustaining the Edison
patents, but fell off slightly and sold to-day at 104, Union
Pacific earnings for May made an unfavorable exhibit, and
tlie stock Ijecame weaker. Richmond Terminal has been more
active, declining apparently for lack of inside support.
Chicago Gas is affected by the reports about the opposition
company, but it is ditticiilt for an outsider to gauge the true
inwardness of it. National Cordage is supposed to have Iwen
under manipulation since its first activity. Sugar has lieeu

remarkably dull, closing at Sljg. Silver bullion certificates

on a moderate business have fluctuated little and close at 100)^.
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NEW YORK STOCK EXCHiNdE—AOr/lT'S ST0aK3 for wiek en-lmg JULY 17, and since JAN. 1, 1891.

STOCKS

HIGHEST AND LOWEST PRICES

Saturday,
July 11.

ActlTe RR. Stocks.
AtcUisouTop. & Sauta Fe
Atlautic & Paoiflc
Canadian Pacific
Canada Southeru
Central of New Jersey
Central Pacitle
Cliesapeake & 0., vot. tr. cert.

Do do 1 St prof. . .

.

Do do Sdpref
Cliicaso & Alton
Chicago Biirlintrton .t Qnincy.
CMcaKO <& Ea.steru Illinois....

1)0 E''^'-
ChloaKO Milwautee & St. Paul.

Do pref.
CUcago & Nortliwestern

JDo pref.
CliicagoRocklsland & Pacific.

CMcEKO St. Paul Minn. & Dm.
Do pref.

Cleve. Cincin. Chio. & St. L...
Do pref.

Columbus nockingVal. <t Tol.
Delaware & Hudson
DelawareLackawanna &West
Denver & Rio Grande

Do pref.
East Tennessee Va. & Ga

Do 1st pref.
Do 2d pref.

Evansville & Terre Haute
Great Northern

,
pref '

Illinois Central
Iowa Central

Do pref.
I^ke Erie & Western

Do pref.
take Shore & Mich. Southern,
Long Island
LouisyillciSc Nashville
Louisv. New Alb. & Chicago..
Louisville St. Louis & Texas.
Manhattan Elevated, consol.

.

Mexican Central
Michigan Central
Milwaukee Lake Sh. & West..

Do pref.
Minneapolis & St. Louis

Do pref.
Mo.K.&Tex., ex 2dm. bends.

Do pref.
Missouri Pacific
Mobile* Ohio _.

Kashv.Cbattanooga&St.Louis
New York Central & Hudson
Kew York Chic. & St. Louis .

Do 1 St pref
Do 2d pref.

KewYork Lake Erie & West'n
Do pref.

Kew Y'ork & New England . .

.

Kew York New Hav. & Hart.
New York Ontario ifc Western
Kew York Susquehan. &\Vest.

Do pref
Korfolk & Western

Do pref.
Korthem Pacific

Do pref
Ohio & Mississippi

,

Ohio Southeru
,

Oregon K'y & Navigation Co.
Oregon f-h. Lire & Utah North
Peoria Deca'ur & Evansville.
Phila. <& Read., vot. trust, cert.
Pittsburg Cinu. Chic. & St. L.

Do pref.
Pitts. & West . pref. tr. certs
Elchmond&WeatP'tTerminal

Do pref.
Kio Grande Western

Do pref.
KomeWatert.&Ogdcns.-Neiv
8t. Louis Alton & T. H., pref.
Bt. Lou. & San Fran. ,l8t pref.
et. Paul & Duluth
-. _''<' pref.
Bt. Paul Minn. & Manitoba...
Bouthern Pacific Co
Texas & Pacific
Toledo Ann Arbor & N. Mich
Toledo & Ohio Central

„ .
Do pref.

tTnlon Pacific
Union Pacific Denver <Si Gulf
Wabash

,

Do pref
WJieeling li Lake Erie
„. Do pref.
TVIscousln Central Co
miHi^ellaiieoiiM Stockti,

American Cotton Oil Co
Do pref.

Am. Sugar Kef. Co.,temp. ctfs.
Do pref., temp. ctfs.

Chicago G.1S Co
Colorado Coal & ,
Consolidated Gas Co... .

Distilling & Cottle Fecd'gCo
Edison General Electric
Katlonal Cordage Co

Do pref
Katlonal Lead Trust
North American Co i.
Oregon Improvement Co ....
Pacific Man
Pipe Line Certificates^"!!!"
Pullman Palace Car Co
Bilver Bullion Ccniflcates.

.

Tennessee Coal 4i iron
_ Do pref.
Wagtem Union Telegraph . .

.

33>9 33>3
*4ia 514
8II3 8II2
49 4914
113l2lU>2
•30 31
^163s 17^
*47 48
•27I3 30
lie's 128
86^8 86%
*63>2 'iS-a
92=8 931s
65% 6358

I1212 1121s
105 >4 IO514
134'4 I3414
73 >a 74
24=^ 2434
*82 83
6II4 ei'a

"25" "25"

12912129%
1351813516
*13% 17
•4713

-50
131a
119
*87
951-i
*7

•23
*I3l3
571a

49
6
60
131s

120
89
9512
8

25
14
57%

Monday,
July 13.

33=8
514
81%
4914

Tuesday,
July 14.

Wednesday,
July 15.

3318
•41a

*8138
49
113% 114
*30 31
1634 17
48 48
-28 30
127 128
8Bis 87
64 64
93I4 94
64% 65 12

112% 112%
IO514 1051a
I3414 1341s
731a 7418
*23i2
*82
6114

32^8
*4'a
8118
4.-)%

114

331a
5%

81i«

49
114

26
821a
6214

*24ia 2314
I28I4I28I4
13458 135

109% 109'8
•95 97
75 753f.
*21ia 24

100 lOOia
•1914 2014
*87

16
48
*bH

*50
*13
119
88
931a
*7

*23
*13ia
57

17
48%
6
60
13
119
88
97
8

25
14
58

3014 3114
«16% 17
•47 14 48 -a

->27 30
1261a 128
8018 87
•64 65 ij

•94
641s 64^6

ll-J%1127e
105-18 1051a
13.; 135
7314 73%
•23
821a
61

26
821s
611s

•25 25I4

129 12938
13438 135
•14%
451a
*5ia

•50
•1314

3318
•419
81%
48^8

33%
5 14

8258
4878

Thursday,
July 16.

Friday,
July 17.

Bales
of the
Week,
Shares.

ll.j% 11334
31 31
*16i9 17
*47is 481a
•27 30
128 128
8618 8658
64% 65
94 94
6II4 64%

1121a II212
•105 105%
134% 13434
73 14 7334

26
86
61=6

15%
46I4

6
60
14
119

•861a 881a

•23
83
61

25'
128i«12s73
13438 134%

10958 11018
•95 971s
7419 7338
21% 21%

O4I3
-7

•23
13
•56I3

94=8
8

25
13%
57%

81
•108 110%

•4 4t
•8 10
I414 1414
23% 23%
68 P8'4
39% 39%
107 110
•99''8 IOOI4
•12 13
•66 68
26% 26%
I914 19%
•48% 50
33% 34%
220 230
•lOlj 16%
•7

•28
•14
•50
235?
66I4

7%
29
15%
51%
2378
665e

*14
•70
25%
•1714
2914
•14%
•56
39 '8
1414
67 14

17
75
25%

109% 109%
•95 97%
73^8 74%
•22 24

69%
109
125
•68
36
•98
103
32%
14
•14%

•75
4414
18%
•10
23%
3238
75
18%

29 14

16
59%
39 '8
14=8
67 14
40
69%
109
135
69%
36
99%
107
3278
14
16
46
85
41%
19

I

1058
23%
33%
75
I8I4

100 101
•1814 1914
•89 95
•75 81
109% 109%
•4 4%
9 9
14% 14%
•23 23%
67% 68%
•38% 39%
107 110
100 100
•12 13
•65 67%
•25% 27
1914 I9I4
•48% 50
33^8 34%

•220 230
1638 16=8
-7 7%
27% J29
•14 15%
51 51
233s 23%
65%
•17%
•14
73%
25%
•1714
29
•14%
•57
39%
1414
69%

100 100 14

•89 ....
'75 81
10j%110%

'4

•8%
•1414
•23
6738
•38
•105

4%
10
15
23%
68
39

108
IOOI4 IOOI4

•15
46
-5%

*45
•I314

10
46
6I4

58
14%

119
8768 8/58
93%
•6%
•23
•13
88
110
97
73''8

33 3338
"4% 5%
82% 82%
48% 4831
11]%111%
•30I4 311}
10% 16%
47 47
28 28
126 128
85=8 86I4
•64 65%
93 93
6414 64'8
113 113
I0514 IO5I4
132 135
73% 73%
•23
•80
61
9II4
25

26
83%
6II4
91I4

25
128% 123%
13438 13478
'I314 16

95
7%

25
13%
58

110
97
74%

46
6I4

55
14%

119
87% 88

•43
•5%
45
1314

32%
•4%
82 14
48%
112

3314
5%

8258
48%
112

3OI4 31I4
•16 16%
"47 48
•2714 30
125 128
83% 86
64% 64%
•93% 94%
6334 04%
IIII4IIII4
103 105
-132 135
72% 73%
23
80
60%

26
83%
60 "s

•24 25
128 I28I4
134 134%
15% 15%
44%
578

40
n3i4

•2114 24

99% 100%

88
75
lOS
•4
•8

14%
22%
6738
•38

81
108
4%
10
14%
2234
67%
39%

66%
18%
19
73%
25%
18
2938
16
59%
39%
14%
6934
39%

68% 68%
•108 109
'125 133
•68 70
34% 33%
99% 99%

103 107
32% 32%
13
14%

12
•63
•25
19
49
3358

220
•16
•7
•27%
•14
50%
2314
65 14

12
67%
27
19
49
3414
230
16%
7

29
15%
50 1-,

23 14

6538

•14
•70

17
73

17
28%
•14%

•21%
42%
83 14
•89
5038
•3414
93%
46%
96%
91%

•102% 104
18% 18%
]51»

'"
26
36I4
63
182

22%
42%!
83=8
90
50%
35
94
46%
96%
9

15 14
29
36I4
63

183
100% 100%
32% 32%
•84 88
•79% 80

•76
4414
19
10
2278
32%
74%
•1814

•21%
•42
82%
89
50 14

34%
93%
46%
•96%
91%

14
16
46
85
4434
19
10
2338
33%
75%
19%

23
43%
83%
89%
50%
34%
91
46%
98
91 7e

38%
14
•07
•35
•67
108
125
69%
36
•98
105
3214
13%
14%

•76"
43%
19=8
•10%
22%
32%
7434
•1814

22
42
81%
87%
49
33
•93
•46%
98

100% 100%
12
•63
•23
I9I4
•48
33%
220
16
•7
28
•14
50
2314
63%
yjH
-14
•70

93%
•6%

•23
•13
57%

94%
8

25
13%
57%

10958 10958
•95% 97
7378 74%
2178 217,

•98% 100

13
68
27
1914
50
34%

228
16
7%

29
15
50
2338
63%
I714
17
73

•83
-75
108
•4
8%
14%
23
67%
37
•83
101
•12
•65
2658
19

81
111
4%
10
14%
23%
67%
38

101
13
68
26=8
19>4

38%
1414
68
38%
69
109
133
69%
36
100
105%
32%
I314
14%
40
83
44
1958
1038
22
325a
75
19%

22 14

42
82
88
50
33
94
46%
105%

17
•28%
14%
56
38
13>4
•66
37

'ios"
'125
70
35
100

19
2914
16
59%
40
14
68
37
69%
109
133
70%
35 ^
100

101% 104

IO414 104 14
I8I4 1838,

915, 92
103 103%

32
13%
14%
76"
44
-18

978
22%
32
74
•18

•22
•41
81%
88
48^
32%
93%
46%
105
x89%

3338 3358
220 230
157s 157,

44%
6

54
14%
119
89
94%
6%

25
1358
.57%

Range of sales in 1891.

•60,034

2.010
1,720
1,631

10
925
687
100

5
33,661

300
1 ,030

87,718
655

3,133
106

10,064
100
210

13,923
5

200
735

5,720
16

1,363
60

245s Mar, 10
45g Mar. 19

72i4Jan. 6
48 Mar. 7

10514 June 29
29 Feb. 24
1534 June 29
44 Jan. 2
26I4 May 20

- -- j_2

Lowest.

88%
93%
6%

•23
13I4

57%
109% IO914
95% 97
7314 73%
•2138 22%

99%99%
•19 ....
•83 ....
'75 81
108 111
•4
•8%

"2214

66%
36
•83
100
1178
•65
•25
19

100
100
910

2,437
100

600
415

4,354
45

23,995
116

315

4%
10

22%
67%
37%
90

101
11%
68
26%
19

678
•27%
'13%
•49
•23
65
18
•14
•69

676
29
15
49%
23%
65%
18
19
73

3314 3J5f,
220 228
•13% 16%
•7 7%

•27% 29

18
28%
14%

18
28%
16

1338
6636

40
13%
6638

3i3g
13%
14%
46
85
44%
19%'
978
23 14
32%'
7473!

19%

2214
43
8214
83
49
33 14

93%
4658
105%
89%

69 69
109 109
125 135
•70 73
34% 34%
99 99
100 103
31% 3178

4SI4
23
6458
18
14
70

48%
23
65

19
74

•16%
28%
•14%

19
28=8
15%

•36
13%

40
13%

15
•26
•36
68

'181

I514I

29
36I4

68
184

18
14%
-26
35%
68

•181

18%
1538
29
35%
68%
184

100% 102

100% 10078 10058 161 '4
32% 32%; 3214 32%
•84 88 ^82 85
80 80 I 80 8OI4

18
15
•26
3538
68%
181

1«%
1538
29
35%
6814
181

101 IOII4
•31% 32%
•82 80
7958 79=8

•13 "4

15%
•76"
43 14

*l6%
2278
3178
74
18%

22
41
82
•87%
4878
•32%
93
46 14
103
87%
100% 100%
17% 18

15
29
36
68

185
101 101%
'31% 32%
'82 86
80 SO

13%
15%
60
83
43%
19%
1058
23%
32%
74%
19%

22
43
82%
90
49%
34
93
46%
103
89

1478
•26
33%
67
180

69
108
125
-70
31
100
101
31
13
15%
•76"
43
•18
•10
22%
3179
73%
18%
21%
4034
8178
•88
49
•32
•93
4638
103
87%
•99
1758
1358
•26
35I4

67%
180

69
109
135

118

"ibo
660
973

4,015
717

"525
100

150
391
100

8,517

"562
10

750
1 ,702
7,215
300

123 May
7534 Mar.
41% Jan.
83 Jan.
50% Jan. 2
103% Jan. 3
102% Mar. 9
130 Mar. 18
6338 Mar. 6
22 Mar. 10
77% Jan. 29
57% June 29
91 Mar. 23
23% June 30
126 June 29
131 Jan. 2
15 June 27
44% July 17
514 June 26
52 Mar. 16
1314 June 30
111% Feb. 5
72 Jan.
90 Mar. 9
6% Jan. 10

20 Jan. 3
12=8 May 19
5414 Mar. 6
xl05%Jne30
86 Jan. 3
69=8 June 29
18 Mar. 9
5 Mar. 24
96% Jan. 27
18% Mar. 21
89 June 26
70 May 21
98% May IP
376 Mar. 18
8 Mar. 18
11% Mar. 14
1934 Mar. 6
60% Jan. 2
26 Jan. 2
93 Jan. 21
99% May 19
11% Jan. 2
57 Jan. 2
23 Jan. 2
17% Mar.
47i« June29
3178 July 3
225 July 6
15 June 26
7 June 20
27 June 20
13% July
43% July 1

3458 Apr. 25
6 Jan. 13

825a July 15
525s Apr. 27

12234 Apr. 28
31% Apr. 30
197e Feb. 9
54% Feb. 10
34% Feb. 10
130 Jan. 5
9334 Jan. 14
67% May 1
975s May
665a May
11534 May
1 1 1 =8 Apr.
138% Jan.
8058 May
29 Apr. 27
865« Apr. 22
6678 May 5
98 Jan. 9
29% May 6
1395p Feb. 7
140;'h Feb. 9
2038 Jan. la
6378 Jan. 14
8% Jan. 14

66 Jan. 14
19% Jan. 14
129 Apr. 2
92% Apr.
103% Jan. 14

914 Apr. 21
30 May 1
15% Feb. 5
61% Apr. 28

1
1
1

25
12
1

11358 Feb.
99 July
8238 May
29% Apr.
13 Jan.
109 Apr.
24% Jan.
96 Feb.
93 Jan.
Ill Jan.
6% Jan.
12% Jan.
16% Apr.
20 May
73% Apr.
44% June

50
200
20

3,233

9
6
1
27
15
6
4
3
15
14
10
14
30
X

27
3

32
100
104
3158
13%
15%
43
85
43%
19
10%
22"
32 3i]

7459'

19%|

22
I

40%
8178
90
4958
34
93%
46%
104
88%

101
1778
15%
29
3558
67%
184

300
12,035

210
300
437
16

"436
1,155
104
28

2,030
510
500

8,295
353
110

5,271
6,100
2,162
200

21% Jan. 2
62 June 29
15% Mar. 11
14 Jan. 2
65 Mar. 9
19 Jan.
14% Jan. 7
2778 Juno 29
12% Jan. 7
48 Jan. 6
28 Jan. 8
1278 June 26
66% June 26
23 JiU. 2
55% Jan. 2
109 May 22

J an. 6
Feb. 16
Jan. 15
Jan. 5
Jan. 2
Jan. 16

12% June 27
13 June 30
45 Apr. 6
78 June 8
4158 Jan. 26
17 June 29
858 Mar. 10,

1678 Jan. 2'

29% Jan. 26
67% Jan. 2!

17 June 26,

120
55
24
85
100
23

82
30
22
35

I

110 May 29
104% Feb. 3
1458 Feb. 10
70 Jan. 29
3 1 % Feb. 10
22% Apr. 28
56% Apr. 28
41% Jan. 15
;71 Feb. 3
1834 Mar. 17
1 1 % Feb. 17
40% Feb. 18
16% Jan. 14
57% Jan. 14
30 Jan. 14
74 Jan. 30
1978 Jan. 17
18 Feb. 7

Jan. 12
Apr. 28
Apr. 23
May 1

1838 Apr. 27
6478 Apr. 27
40% June 17
19% Feb. 7
76% Feb. 10
44 May 1
74% Apr. 30
111% Apr. 18
122% Jan. 3
70% July 15
36% July 6
99% July 13

1 1 1 Feb 6
33% June 15
16% Jin. 14
20% Jan. 13
61 Jan. 13
88 Feb. 16
52% Apr. 28
24% Jan. 14
1158 Apr. 25
24 June 15
37% May 5
79% Apr. 27
23% Jan. 14

1,650,
225

11,850
1,534

24,415
915
881

4,072
3,031

10,880

1578 Jan. 2
33% Jan. 2

1

57% Jan. 17|
8."> Feb. 27|
34 Jan. 2
32% June 26
92% July 2'

41% Feb. 16
88 Jan. 3 111
7334 Mar. 11 104

29 Apr. 22
53 Apr. 23
92% Apr. 10
96 June 9
55% June 18
39% Mar. 16
9958 Apr. 30
49 Jan. 12

Feb. 5
May 27

100%101%813,00i>
32 32%i 1,000
•82 86

I

79% 79%l 2,139

170 101 Feb. 3 110% May 7
5.117| 16% June 29, 21% Jan. 17
7,923 1134 Jan. 2 19% Feb. 13

15% Jan. 7 32% May 1
2,222 31% Jan. 26| 41% Feb. 26

37,000 65 June 30 81 Feb. 10
ISO May 14'196%Jan. 14
96% Apr. 22 107% Jan. 15
30% June 271 39% Jan. 14
80 Jan. 6 88 Juno 18
76 Jan. 21 83 Apr. 30

* Thsse are the prices bid and asked ; no sale made. § Prices from both Exrtiiages. x Ex dividend. I Ex right*
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BOSTON, IMIILVDELPUrA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
H IiuUciitus uuUstod.

Atcli. T. & H. Ko (Iloi>lon).UM
Atlantic & I'lic. •• 100
BaltlinoEV & Ohio (Hall.J.UH)
1st luilViTi'd •• 100
•2t\ luclirivil " 100

Boston it A I liaiiy ( Boston) . 100
Boston A Lowell " 100
Boston .t M.iiiio " 100
Central of Mass. " 100
J'lcrorivd " 100

Chlc-.liiir.ifeQuln. " 100
Chic. Mil. A st.i». rr/u/.;.ioo
Chic. & \V. Mich. (Boslon).lO()
Cleve. & Canton '• 100
Preferred.... " 100

Fltchhnrirpref. •' 100
Fl. & Perc Marq. " 100
Preferred " 100

nunt. & lit.Top.(PliUa J. 50
Preferred " &0

lifihlKh Viillpy " 50
Maino Central (Boston). 100
Meiicau Central " 100
». Y. & N. Kug. " 100
Preferred.... " 100

Northern Central (Bait.). 50
Hortliern Pacific rP/n7a.;.100
Prefern'd " 100

Old Colony.... (Boston).\00
Pennsylvania.. (P/iilu.). 50
Pbiladcl. A- Erie. " 50
Phlla.A Heading " 50
Buiumit Dranoh (Boston). 50
Duion Pacillc '• 100
United Cos.ofN.J.rP/iiVa.noO
WosternN.Y.&PaCP/u7rt.; . 100

nincellanenns Stocks.
Am.Sui^'rRoOn.^tBoston)
Preferred "

Bell Telephone. .
'• 100

Bost. <fe Montana " 25
Butte & Boston.. " 23
Calumet & Ueela " 25
Cauton Co (Balt.).lOO
Consolidated Gas " 100
Erie Telephone rBostoH;.100
Jjam.son Store Set. " 50
lehl'h CoaUtSav TtiU./ 50
N.EnE. Telephone r/!'i.rfn;iOO
North American. (Phil.). 100
Thoimou-lVuEl.lJ (Bosi'n) 25
^ Preferred 11 " 25
WestEndLand.. "

* Bid and asked prices

fSr Share Prices — not Per Oentiim Prices.

Saturday,
July U.

3318 3J38

85

201
17(J
1(!2
•17
-3(i'«

8(iHi
63 14

201
178
1(!3

8(iia

05 Hi

*5il
•20
*70

(i

21
76M

•72
21
48 >4

47 Hi

24
4S39
47 Hi

19H,
33?i
95
•62 Hj
23^4
66>4
164
50Hi

19^
34
96

14»8

23*1
6U>«
165
5012
29
145a

4,%
224 i
7

4413
24
7

8314 H
90 fO
189 ll9
*45 4> la
1313 lo-^i

260

Mondiij",
July 13.

33>8 33 H)

"SJia "85

200 201
170 176
163 1631a
•17 18
*36
86% 8678
ei's 633rt
•41
"5ifl

*20
76 76

•72 ...

2414 2«<4
4814 48 '4

471a 471a

19^ 19%
3418 34'4
96 96
*62ia
•2314 23 ie

651a 66%
164 163
50% 501a

29
141a 14=8

44% 44%
48 48
*18
*46ia 47
•51
•15
41I3 41%

> 23
1914 19%

no sale wna

41 14 41%
321 224
*7 714

8218 82-'%

891a 891a
188 190
•45 45%
15% 15%

255

44% 41%
481a 481a
•18 19
46% 46^6
53 53
15 15
41% 415b
•24% 23
I914 19ia

maite.

Tuesday,
July 14.

33 33%

•siia '85

200 201
174 177
1631a 165
•17 171a
•36 13 ...

86 '4 86%
64>4 64%

201a
76

*72 ....

24 24
4818 4818
471a 4713
125
191a lyij
33% 341*
96 96
*62ia
2:lia 2312
65% 655*.

165 165
50% 50ia

29
147;; 14»,^
*4
4359 43^8
224 221

7 7

81% 81^8
88 88
189 189%
45 "a 451a
1513 1512

255 255

441444
*48
ISHi IS"?
46% 46^8

52I2
1518 15%
3914 41
24I3 2Hs
lai4 1958

Wednesday,
July 15.

3.11a 83>a
8

"83 85

;200

iiis""
'17
•3(1 13
8618
61%
42
51a

*20
76
*19
•72
*24
47%
47%

'125
19
•33%
96
*62i2
231(1

651a
Kit
50%

177
167'a
17»s

64%
42
6

21
76

241s
48
471a

19
33'8
97

231a
63 12

in i«

501a
29
I4I3

4(76 44
2231.32231a
*678 7I4

821a 8214
81) 89

189 139
4513 45%
1312 151a

255 255

4(14 4414
•48 ....

•ISU 19
46"'3 46%
*51
•11% 15
3S-8 39%
241.2 24%
187a 19%
X Ex dlv,

Thursday,
July 16.

33 3314
5

'831a 85

200
176
167
17

•36
85%
64%
42
•5I3

201a
74

2001a
176
1671a
17
38 <a

86
61%
44

2058
78

72 72
2379 24
48 48
47% 471a
126
19% 19%
3358 3358
95 961a62 13

23% 23%
65% 65%

164 164
50% 50%

29
lihi iHi,

43% '43%
221 224
*6% 7

82% 82%

188% 189
43% 45%
15% 15%

259 259
36

•44 44%
43% 48%
19 19
4658 46%
52 52
•15
39%
21%

15 14

40%
21%

1,9% 19%

Friday,
July 17.

32% 33%
' 5
*86 00

•130 133
*115 118
200 201

176
167 168
•17 17%

85% 8578
63% 64%
•43
•5% 6
•20%

72
•23% 24
48 48
47% 47%

19% 19%
'33% 33%
•93% ...

*62% 63%
22% 23
61% 63%
161 161
50% 5058

1414 14%

43 43 14

223% 221
•0% 7

•81'78 82I4

183
43 14
'13
257
•34
•4114
•48
13%
46%

"li"
•3958
•21%
19 14

189
43%
15%

257
56
44%
43%
18%
46%
3II4
15
3978
23
19%

Bales
ot the
Week,
Shares.

34,073

101
28

1,331
25

3.012
10,700

103

73
75

20
39 i

469
448

872
2,210
173

1,.500
3,503
134

2,348

Rauf^e of snlos In 1801.

LOWOAt.

41
3
17
72
18

4,935

2,059
43

625

3,375
107
267
400
890
15

"i'i'A
70
129

1,097
17

500
4,378
173

3,784

21% Mar. 10
414 Juue30

85 .Mar. 4
127 Jan. 7
xl03 July 3
192 Jan. 3
172% June 12
157 July 10
16% July 7
34% Jan. 2
7379 Mar. 7
61 Jan. 2

Mar. 13
Mar. 14
Mar. 14
June 13
Mar. 19

71% Juno 12
17% Jan. 2
4314 Mar. 20
45 78 .Tune 4
140 Jan. 13
17% Mar. 23
31% Juno 29
94% July 3
63% Juue 17
21% Jan. 2
Gi June 29
1G3 June 9
4958 May 19
28 Mar. 10
1378 June 29
4% Feb. 5

4178 Juno 2!>i

x223 June 21
7 June 29

IIIghCHt.

5314 Jan. 17
81% Mar. 11

tl81 Jan. 29
3t»i4JaiL i^t

13i4Jau. 2
216 Jan. 3
49i4.Tan. 27
42% June 27
4858 Jan. 3
15 Mar. 30
46 Mar. 25
50 Jan. 3
ll7a June23
3373 July 13
24% July 10
18% June 9
lEx ri«Uts.

34% .\pr. 24
6 Jan. 12
93% Jan. 12
131 Apr. 8
119 Apr. 16
205 Jan. ZO
133% Feb. 5
209% Feb. 12
20% Jan. 19
40 Feb. 2
93% Jan. 13
66% .May 1
31 Jan. &
7 Jan. 6

22 May 23
83% Jan. 5
26% Apr. 23
8659 Apr. 23
25 June 16

. 43% July 11
51 Feb. 3
146 Feb. H
24% Tan. 14
4158 Jan. 15
116i4Jan. 15
6614 Feb. «
2958 Jan. 13
71 Feb. 10
168% Apr. 28
53 Apr. 29
32 Feb. 10

17 11. May 1
6% Jan. 12
52% Apr. 28
230 Feb. 5

9 Feb. 11

92%
! 96%
220
46%
17

230
58
49
50%
24
48%
53
19%
49
26
21%

Apr. 20
June 9
Jan. 14
Mar. 31
Jan. 14
Mar. 31
June 2
Jan. 14
Mar. 31
Jan. 9
Feb. 10
May 5
Feb. 17
Jan. 31
Jan. 5
Apr. 23

Inactive Stocks.

Prices of July 17.

Atlanta & Charlotte (Bait.)
Boston & Providence (Boston)
Camden &Atautiopf. (PliUa.)
Catawlssa "
Ist preferred "
2d preferred "

Central Ohio {Ball.)
Charl. Col. & Augusta "
Connecticut & Pass. (Boston)
Connecticut River. . . "
Delaware* Bound Br. (Plitla.)
Har.Ports..Mt.Joy&L.
Kan. Cy Ft. S. & Mem. (Boston)
K:.C'yFt.S. &Gulfpf.
K. City Mem. & Birni. "
little Schuylkill (P/iila.)
Manchester <t Law.. (Boston)
Maryhind Central (Bait.
Mine mil & 8. Haven (Phita.)
MesquehoningVal.... "
Nortliern N. H (Bostmi)
North Pennsylvania. (Phita.)
Oregon Short Line...riiosto«;
Parkersburg (Ball.
Pennsylvania & N. W. (P/iila.
Baleigh & Uaston (Bait.
Butland (Boston)
Preferred

Beaboard 4 Roanoke. (Bait.)
1st preferjpd

,

West End ,(Bost07i)
Preferred "

West Jersey (Phita.)
West Jersey & Atlan. '
Western Maryland.. (Bait.)
Wllm. Col. & Augusta "
Wiliuinct'u& Wcldon "
Wisconsin Central... (Boston)
Preferred. "

Worc'st.Nash.&Roch. "
.M ISCELLAAEOtJS.

AUonez Mining (Boston)
Atlantic Mining
City I'assenger'KR... (Bait.)
Bay State Gas (Boston)
Boston Land
Centennial Mining.. "
Fort Wayne KleetrlcTf "
Franklin Mining "
Freiichm'n'sBayL'nd "
Huron .Mining '•

Illinois Steel It "
Kearsarge Mining "
Morris Canal guar. 4. (Phita.)
Preferred guar. 10 "

Osieola -Mining (Boston)
Pewahic Mining... "
Pullman Palace Car.l "
Quiiicy Mining "
Tamarack Mining "
T'wmiis'iiKIpp.W".

11 Unlisted. { And accrued

Bid.

.100

.100

. 50
50
50
50

. 50
100
.100
100
.100
50

.100
100
100

. 50

.100
) 50
. 50
50

.100

. 50

.100
) 50
) 50
1100
.100
100
100
100

. 50
50

. 50
50

. 50
100
100
.100
100
100

Ask. Inactive stocks.

93% 94%
250
30
8
58%5314

56%
52
10

216

76

66%

54

"8668

24%
1

65

58

12
107
110
18

314
16
65

Bid. Ask. Bonds. Bid.

278.

78%' 79
48141 48%

170
78

65
55

25 14

|tl02
83 I 88
98% 100
99

i

100
99
186
t67
if....

t87i4
,t...

100
89
89
94

I

87%
97

I

87
itiia

63
82

,1102

16
t112 !

125
I

ISlfe'

. 25
25

. 25

. 50
10
lot
25 i

25, t

51
25l
loot 62
25' 12

.100
100 xl95

. 25; 37
25

100 180 182
25' 108 110
25 151 154

ion ...

1ft

11%'
16%
4%
1%|

3%1
16%
70
27
6
15%
11%
17
5
158l

12%!

3714'

Thorn.Europ.E.WeldlF (Boston) 100
Water Power " 100
Weatinghouso Eleo.H " 50

I

Bonds.—Boston.— _ ,.
At.Top.&8.F.100-yr.lg.,in39, J&J
100-year income 3 g., I!i39.8ept.

Burl. & Mo. River Exempt 68, J&J
1
Non-exempt 6s 1H18,J&J

I

Plain 48 UUO,J&J
Chic. Burl. & Nor. Ist5,lii26, A&O

I

2d mort. 6s 11U3, J&D
Debenture 6s 1896, J&D

'Chic. Burl.& Quincy 4s .. 1 ii22,F&A
I

Iowa Division 43 11*19, A&O
iChic.& W.Mich, gen. 5s, 1921, J&D
Consol. of Vermont, 5s. 1013, J&J
Current River, 1st. 5s. .1927, A&O
iDet. Lans.&Nor'n M. 7s. 1907,J&J
IE astern Ist mort. 6 g., 1906, M&S
IIree.Elk.&M.V.,l8t,6s.l933,A&0
I Unstarapedlst, 6s. ...1:133, A&O
K.C.C.&8pring.,l8t,5g.,19J5,A&0
K. C. F. 8. & M. con. 6s, II123, M&N
K.C. Mem. & Blr.,lst,5s,19'.;7, M&8
K.C. St. Jo. & C. B., 7s. .1907, J&J
L. Rock & Ft. 8., Ist, 7s- . 1 905, J&J
Loui8.,Ev.&St.L.,lst,6g.l926,A&0
2m., 2—6 g 1936, A&O

Mar. H. & Ont., 63 19J5, A&O
£xt«n. 6s 1923, J&D

Mexican Central, 1 c... 1911, J&J
1st consol . incomes, 3 g, nou-euin.

'

2d consol. incomes, 3s, non-cum.l
N. Y. & N.Eng., l8t, 7s, 1905, J&J
Istmort. 6s 1905,J&J
2d mort. 68 1902, P&A
2d mort., scaled. 5s... 1902, F&A

Ogden. & L. C.,Cou.68.1920,A&OJ
Inc. 68 1920

Rutland, Ist, 68 1902, M&N
2d, OS 1398, F&A

Bonds.—Philadel ihia
Allegheny Val.,7 3 10s, ls;»(j, J&J
Atlantic City 1st 5s, g., 1919,M&N
Belvidere Del., 1st, 68.. 1902, J&D,
Catawissa, M., 78 lyoo, F&A!
Char. Cin.& Chic.lst 5g, 1917, Q—J|
Clearlield & Jeff., 1st, 6s. 1927, J&J;
Connecting. 6s 1900-01, M&s'
Del. & B'd Br'k, 1st, 7s.l903,F&A'
Eastou & Am. l8tM.,5s. 19-.'0, M&Ni
Elmlr. &\Vilm.,lst, 6S.19I0, J&J.
Hunt. & Br'd Top, Con. 5s.'95,A&Ol
Lehigh Nav. 4%8 1911, Q—

J

2d 68, gold 1897, J&D
General mort. 4%s, g.l921,Q—F t 100

Lehigh Valley, 1st 6»... 1393, J&D lim'
2d 78 1910, M&S I3214
Consol. 6 1923, J&D 121

[

.VorthPenn. Ist, 78....13!H!. M&N 112% 113%
Gen. .M. 78 1903, J&jl 123

'

Pennsylvania gen. 6s, r..l9I0, Var 128 i

Consol. 6s. e 19(13, Varl 119 '

70% 71
t 33

'

...( 20 !

,tll8
tlOO I.

tlOO ,.

10414

fiioo'

107
t 103 14
112
117%

11614 .

127 '.

107% ,

'117

101% .

106 14|.
.1-

Penna. Consol. 5s, r 1919, Vari
Collat. Tr. 4% g 1913, J&D

Pa. & N. Y. Canal, 78... 1906, J&D'
Consol.5s 1939, A&O

Perkiomen, 1st ser.,5s.l913, Q—J'

PnUa.& Erie gen. M. 3g.,1920, A&O
Gen. mort., 4 g 1920, A&O,

Phila & Read, new 4 g.. 1958, J&J
1st pret. income, 5 g, 1958, Feb 1
2d pref. income, 5 g, 1958, Feb. ll

3d pref. income, 5 g, 1958. Feb. 1|

2d, 7s 1893, A&O'
Consol. mort. 78 1911, J&Di
Consol. inort. 6 g 1911, J&D
ImprovementM.6 g., 1897, .4.&0
Con.M.,5 g.,st.imped,1922.M&N

Phil. Wllm. & Bait., Is. 1917, A&O
Pitts. C. & St. L., 78. ...1900, F&X
Po'keepsie Bridge, 6 g.l93B, F&A'
6chuyl.R.E.Side,l8t5 g.l935, J&D!
'Steuben.&Ind.,1st in.,5s. 19 11, J&J
United N. J., 6 g 1 891, A&O
iWarreu & Frank., lst,7s,1396,F&A

Bonds,—Baltimore.
Atl.anta&Charl., Ist7s, 1907, Jtj'
Income 6s 1900, A&O,

Baltimore & Ohio 4g., 1935, A&O'
Pitts. & Conn., 3 g...l925, F&Al
Staten Island, 2d, 3 g.l926, J&J,

Bal.&Ohio S.W.,l8t,l%g.l990, J&J
CapeF.&Yad.,8er.A.,6g. 19 16, J&D,
Series B., 6 g 1916, J&D
Series C, 6 g 1916, J&D,

Cent. Ohio, 1% g 1930, M&8!
Charl. Col.&Aug. 1st 78. 1895, J&J
Ga.Car. & Nor. 1st 5 g..l929. J&J,
North. Cent. 63 1900, J&J

1
68 1904, J&J
Series A, 5a 1926, J&Jl

I 4%s 1925, A&O
Oxf.&Clark.,iut.gu.,6g.l937,.M&N|
Piedm.& Cum., Ist, 5 g.l911, F&aI
Pitts. & ConncUs. Ist 7s. 1893, J&.J
Virginia Mid., Ist 6s. ..1906, M&S
2d Series, 6a_ 1911 M&S
3d Series, 6s 1916, M&8;
4th Series, 3-4-53 1921, M&S:
5thSerie.s, 5s 1926, M&S

West Vu. C. & P. 1st, 6 g. 191 1, J&Jl
West'L V.C. Consol. 6 g.l914, J&J!
Wilui. Col. & Aug., 0S..1910, J&D

MlSCIvI.L.\NBOU8.
Baltimore-City Hall 68. 1900,Q—

J

Fuuding6s 1900. O—jj
West Maryl'd BR. 6s. .1902, J&J,
Water 58 1916, .M&N
Funding 58 1916, M&.V
Exchange 3%3 1930, J&J,

Virginia (Stiite) 3s, new. 1932, J&Jl
Chesapeake Gas, 6s 1900, J&D,
Consol. Gas, 63 1910, J&I)
58 1939, J&Jl

Equitable Oa«. 6a 1913. A&O 1

112%
104
119

t.

100
112
98%
76%
52

27
107
125%
113%
104

t

i'i7
5014
104
104
105
109

Ask.

112

76%
521a
37
28

123%

101
98

51

117%)118
102 1103%

105

97% 98
99 100
99 991a
99 99%

106
IOII4
113 .

105
101
111%:
113%!
107%'108'a
100

I

100
llOO
111%
119
1161a
109

111
117
113%
108

10058 101
105% 105i«

95
113 |114

116%ll7Ja

124% 12514
124 123
102% 103
64 I 64%
104% 105%
110 llOifl
97% 98
103 106

luterusu 1 1,a8t price this week { Sx-rightSi
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HEW YORK STOCK EXCHANSE PRICES (Contlnned).—^Pr/p-g BOXDS JULY 17, AND SmOE JAN. 1, 1891.

I

\Olos'ns nange (salet) m 1S9\.

»Am,oxi>^ MI8CEL. BOXBS i»|«^<:_^PrjeeJ ^^^^^^ ^.^^
—

78'6
4814
12 a.
69 b.

At.Top.&S.F.-100-yr.,4g.l989jJ & J
100-year income, 5 jt 1989| Sept.

Atl. & Pac—W.D. Inc., 68.1910 ........

Guaranteed. 4 K ]S2T » f ?,^-,,^
Brookl'nElevat'<ll8t,6,g.l924!A & O lUJa
Can. 8outh.-lst guar., 58 1908 J & flg^Ja
ad 5b .1913 M & 8, 9714b.

CentValof N:j.'-^on8.V78. 1899! Q-Jjll4i4b. 115

Consol., 78 -l»02i^* Nl |l-0

75 Mar.
3838 Mar.
10^4 June
69 >4 July

1 OS's Apr.
10212 July
9519 Jan.

Jan.
May

GeuCTai mortkage,5K::i987iJ & JjlOS b.|107 Jaii

Lcli.&W.B..eon.,78,a8'd.l900! Q-MJ108 b. 108 July

do morteaKe,58 1912;M & Ni 90 b. 9512 Mar.

Am Dw"& Imp, 58 ...1921 J & J 106 b.UOoiaJuly
cental Pacittc-(Joid,68..1898!J & J'llOSiab. 109. July

Clies. &01iio—Mort.,6 g..lJll A & O 112 b.

l8tcon80l.,5g 1939M &N 9712

B.&A. Div.,l8tcon..4g.l9S9 J & •}.
•--•-

do lstcon.,2-4g.l989|J & J| 68%b.
do 2d con., 4 g.:. 1989 J & Ji (iG

Chee. O. & So. W.-6 g 1911 F & A 106
Cbtc. Burl. & Q.—Cori.,7s.l903|J & J

Debenture,.58 1913 M & N
Denver Division, 4b 1922|f & A
Nebraska Exteusion, 48.1927 M & N

J & D

a.

118 b.

98 a.

S9 b.
82i2b.

llOigb.
A & 0118 b.lliaiflApr.
M & N
& J

95%
84

Jll22isb.
J|10t) b.

Jim b.
J 1043)
J* 96 a,

J 101 b.
J 101 b.
J 83 a.

J &
A &
3

N
A
8
J
J
O
i)

& J
& D

J

N 101 b,

*102 b,

94 b.

94 a.

117 b.

Chic. & E. 111.— l8t,s.f.,68.1907
Consol., 6g 1934
General consol. Ist, 5S..1937

Chic. Gas L. &C—l8t, 5 g. 1937
Cblc. Mi) . & St. P.—Con. 78 . 1905

let. Southwest Div., 68.1909
1st, 80. Min. Div., 6b. ...1910
iBt.Ch.&Pac.W.Div., 5e.l921
Chic. &Mo.Riv. Div., 5s. 1926
Wis. & Minn. Div., 5 g..l921
Terminals g 1914
Gen. M., 4g., series A. ..1989
Milw.&North.—M.L.,68.1910 J & D.lll a.

1st, con., 68 1913 J & D|108H>b.
Chic.&N.W.—Consol.. 78. .1915! Q—F 1135 b.

Coupon, gold, 78 1902! J & D1I22 b.

Sinking fund, 68 1929;A & 0|110>2b.
Sinking fund, 5s 1929 -4 & O 106 b.

Sinking fund deben., 58.1933 M &
25-year debenture, 5 1909 M &
Extension, 48 1926 F ik

Chlc.Pco. &8t.LoulB—5g.l928 M &
Chic.R.I.&Pac—68,coup.l917 J <fe

Extension HUd col., 5s... 1934
Chic. St.L.&Pitt. -Con., !>g. 1932
Chic. St. P. M. &0.—68....1930
Cleveland & Canton—5 g. . 19 17
C. C. C. & I.—Consol., 7 g.l914
General consol., 6 g 1934

Col. Coal &Iron—6g 1900
Col Slidland—Con., 4 g. . . 1940
Col.H.Val.&ToL-Con.,5g.l931
General, 6g 1904 J & D' 82

Denver* Rio G.—Ist, 7 g. 1900 M & Nill5
l8tconsol.,4g 1936 J & J[ 79

Det.B. City& Alpena^6g.l9]3 J & Jl
Det.Mac.&M.—L'dgrants.l911 A & o|
Dul. & Iron Range—58.... 1937 A & Oi
Dul.80. 8h. & AtL—5g....l937 J <S Jl
E.Tenn.V &G.—Con., 5e. 1956 M &N*99 a.
BCnoxvllle&Ohio, 6 g...]925 J at J 102i2b.

Eliz. Lex. &BigSan.—6g.l902!M & S' 8S>2
Ft. W. (fcDenv. City—6g..l921!J & D 100 b.
Gal.H.&SauAn.-W.Dlv.l8t,5g. M & N, 93
Han. & St. Jos.—Con.s., 68.1911 M & sH2%b.
Illinois Central—4 g 1952 A & O' 95 a.
Int. & Gt. No.— I8t,6g....l919 M & N 110 b.
Coupon, 6 g., trust rec..l909M & 8 70 «

lowaCentraV— 1st, 5g 1938J <fe D' 83
Kentncky Central—4g....l987|J & j;
KingsCo. El.—Ist, 5 g....l925'J * J,
LacledeGas—1st, 5g 1919] Q—

F

Lake Erie & West.-S g 1937I/ & J

llOij July
94ifl May

67 Jan.
64 July
104 Jan.
118 July
9714 June
87 June
83% July

lOrfSgjune

J
J
J
F
F & A
M & 8:

95 Jan.
S3>2Jan.
120 Jan.
108% July
110 Jau.
104 Jan.
94>2 Apr.
100% July
100 Mar.
SB's June
107 "« Jan.

8OI2 Apr.
53 Jau.
14 Jan.
75 Jan.

II212 June
IO714 Feb.
100 Feb.
118 Mar.
123 Mar.
Ill's May
113 Jan.
99 May
108 "s Jan.
112% Mar.
117% Mar.
10012 Fel).

07
134
121
111
105
103
102
94

117
87 b.
129 a.

_ _ *113b.,.^„
& A I04i2a.ll02

62
SOisb.
^~

b.

b.

July
Jan.
May
July
May

921a July
1181a July
95 14 Mar.
100 Feb.
II314 June
86I3 Apr.
129 Jan.
113 July

91 b.
28iab.
98 a.

93 b.

b.
7913
9512b.
74
106

114% June
78% July
91 Jau.
291s Jau.
95 Jan.

711a Feb.
73 Feb.
114 June
123 Jan.
1021a Apr.
95 Jan.
88% Jan.

1155s Apr.
121 Jau.
10) Apr.
921a Apr.
125i3Feb.
1121.1 Apr.
114 Fel).
107% May
98 Jau.
103 Jan.
IO3I3 Apr.
87 Feb.

112 Feb.
112 Apr.

June 13!)% Apr.
June 127% Feb.

115 Feb.
108 14 Feb.
109 Feb.
105% Apr.
loo Jan.
lOOia Jau.
I2714 Feb.
991a Jau.
103 May
119 Jan.
911a May
132 Fob
121
106
71
86
S8

Jau.

Jan.
Apr.
Juue
July

94
96
102
86

July
May
July
July

981a Juue
9112 July
110 Mar.
93% May
1091a July
08 Mar.
80% fe...

78 July
,

97i«Apr.
b. 711a Juue

10514 July

Mar.
Jau.
Jai*.

Jau.
May

1191a Feb.
S3 Feb.
961a Feb.
32 14 Feb.
100 Is May
99 Feb.
104 Jau.
IO9I8 Apr.
93 Jan.
105
95
117
97
115
76
87

Jau.
Apr.
Jau.
Mar.
Jau.
Jau.
May

July

821a Jau.
IOOI2 May
82i2Jau.

lOO'e Jan.
122% Jan.L.Shore-Con. cp.,lst,7s.l90o:J & J llSSeb.llS

Consol. coup., 2d, 7s 1903.1 Ji 1)1 lSiab.|l 18 June 124 Jau.
Longl8ld-l8t,con..5g.. 19311 Q—J 113 a.'110%Jan. llSiaMar.
General mortgage, 4 g.. 1938, J &. V 89 b.l 88 Juue

I
92iaJau.

^^X- ^ ^.""h-Coue., 7S.18981A i 0:112i4 110% Juue Hoi's Mar.
«.0.&Mob. Ist, 6g 193o:J & J 113i4b.'ll3%JulT 118 Feb.
c tJ^V xr . '^'^' ^ 8 19301 J & Jl 106 b.lOO Mai'. 112 Juue
E. H. & N. 1st, 6 g 1919!j & D112 b. ill
General,6g 1930'J 4 U113 b. 112
Collateral trust, 5 g iy31|M& N, 99iab.i 98

lonis. N.A. &Ch.—l8t,69.1910ij & j'*105b.'101
Consol.,6g 1916!A & O, 93i«a. 84

JjOuiB. 8t.L. &Texas-6g.l917F & A 79%b.l 78
Metro. Elevated-l8t,6g.l908!j & j|ll2ia llllSaJan. ill5i3June
Mfnh'n •;•••,•; 1899 M& N;]03i^b.ll03 June ,108 Apr.Mioh.Cent.—lst,con.,78..1902:M& N;118i2b.ill8 ^ "

Consol., 58 1902 M& n!i07 b. 107
Mil.Lake8b.&W.-lst,6g.l921 M & N« 1 I9ka. 117
Exten. & Imp., 5 g 1929'f & A 99 b.l 98
o?',* ^•~^**''^'K 1990J & D| 76%

I
74% Jan.

Mo pt!.'i§
•-,•. -.-.-iggOF & A! 39 b.! SOiaJan.

Mo.Paciflc-lBt,con., 6g.l920M & N,106 b. 103 May
P»'/nVii;--V. ---.1906;M& NllO h. 105 July
2rtmnrt

";=**'*''•'* ^^'*^8,F & A| 95%h. 9t Juue
MAW?.T^V'.^^-,i- 1891 J & J 10014b. 991a Jan.
o«nL*,^'"V^'"^'**«-1927J & D113 b. 112 Jan

M?»^r,7-' .""'^*'?«*' *»•• 1938 M & 8! 65% 163
Hash. Ch. <St8t.L.-l8t,78.1913,J & J 124 ti. 124*Mn.,og 1928A & O 103iab
HOTE—"b" indicates price bid,

,juue 'H314 Apr.
July 117 May i

Juue 1103 la Feb.
Mar. !lll Jan.
Mar.

,
98 Apr.

Jau.
I
88 Jan.

June 1241a Apr.
Mar. 108 Feb.
June 127 Apr.
Jau. 1

101 's Jan.
!
79i8Fcb.

I

44I2 Jan.
Ill Mar.
116 Apr.
100 Jan.
103=8 Juue
1171a Ai)r.
70 Feb.
105% Feb.
!127i2June

Jan.
May
July

103 June' 1071a May

Bailboab and Miscel. Bonds.

N.Y. Central-Extend.,58.1893
Ist, coupon, 7s 1903
Deben.. 5s. coup., 1884.. 1904

N. Y. & Harlem—78, res. . . 1900
N. Y. Chic. & St. L.—4 g. . . 1937
N. Y. Elevated—78 1906
N. Y. Lack. & W.—1st, 6s. . 1921
Construction, 5s 1923

N.Y.L.E.&W.—I8t,con.,7g.l920
Long Dock, 78 1893
Consol., 6 g 1935

2d consol, 6 g 1969
N. Y. Ont. & W.—Ist, 6 g. .1914
Consol. l8t,5g 1939

N Y.Sus.&W.—Istret., 5 g. 1937
Midland of N. J., 6 g.... 19 10

Norf. & W.—100-year, 5 g.l990
North.Pac—lst.coup.,6g.l921
General, 2d, coup., 6 g..l933
General, 3d, coup., 6 g..l937
Consol. mort.,5g 1989

North. Pae. & Mon.—6 g. . . 1938
North. Pae. Ter. Co.—6 g..l933
Ohio & Miss.-Cons. 8.f.,78 . 1 898
Consol., 7s 1898

Ohio Southern—1 St. 6 g...l92l
General mort., 4g 1921

Om.&St.L—4g.,exfd.cp 1937
Oregon Imp. Co.—1st, 6 g.l910
Consol., 5 g 1939

Ore.R.&Nav.Co.—I8t,6g.l909
Cousol., 5 g 1925

Pa. Co.—412 g., coupon 1921
Peo. Dec. & Evansv.—6 g..l920
Evansville Div, 6g 1920
2d mort., 5 K 1926

Peoria & East.-Cons., 48. 1940
Income, 4s 1990

Phlla. & Read.—Gen., 4 g.l958
Ist pref. income, 5 g 1958
2d pref. income, 5 g 1958
3d pref. income, 5 g 1953

Pittsburg & Western—4 g.l917
Rich &Danv.—Con.,6g'..1915
Consol., 5 g 1936

Rich.&W.P.Ter.-Trust,6g.l897
Con. I8t& col. trust, 5 g. 1914

Rio G. We.'iteru- I8t, 4 g..l939

[OMs'ng
Interest] Price
Period.lJtUy 17

1 M & N;101%b. 100% May
1 J & J 12414 1231a July
M & 8:10614 10412 June

I M & NI119 a. llSiaMay
A & O giigu. 89 JiUy

I J & J 110 b. Ill Jau.
J & J|126 b. 125 July
F & a! 108 b. 108 Feb.

I M & 8 135 a. 133 Jan.
; J & D, 10314b. 103 June
I A & O 118 115 Jan.
I J & D 97% 90 June
M & 8 113 b. 110 Mar.

I J & D! 93 b. 90 June
• J & j' 98 b. 94 Jai..
I A & 0|*113 b. llHaMay
J & j! 92iaa.l 88 June
J & J 1151s |113 Jin.

I A & O 112 b. 109 MayJ & D 106''eb.ll06ia July
) J & D 79
i M & 8l 10312b.
1 J & J *105 b.

I J & J, 107 b.

!J & J5l08isa.
J & D 102%

59 a.

b.

Sange (tales) in 1891

Lowest.

40
99
63
106

M & N
J & J
IJ & D
I A & O
IJ & J

&D| 90iaa.
& J *102 a.

& J 109 a.

& 8 102 lib.

&N:*72i2a.
& O

April.
iJ & J

Feb.
Feb.
Feb.
& J
& Jjll2

5
18 b.
76%
50 b.

35 b.
26i4b
78ieb

.1922
-6 g.. 1925

J & D'103iab.'l03iaJuly

B. W. & Ogd.—Con
8t Jo. & Gr. Island
8t. L. Alt. &T. H.—l8t, 78.1891
2d pref., 78 1894

St L. & IrouMt—l8t78...1892
2d,7g 1897
Cairo Ark. & Texas, 7 g. . 1897
Gen. R'y & land gr.,5g.. 1931

St.L. &8an ¥v.—<i g., CI. A. 1906
6 g., ClassB 1906
6 g.. Class C 1906 M & N,109
General mort., 6 g 1931!J & J|102

St.L.8o.\Vest.— Ist,49,g..iu89 M &N 68
2d, 4s, g.,in'some 1989|J & Jl 27i2b.i 26

8.P.M.&M.—Dak. Ex., 6 g.l910 M &. N*!114iab.lll4

& O 80 b.

& A 9314
& s' 621a

J & Ji 741a
A & O 109 b.

M& Ni 84i(,a.

J & J*110 b.

F &A*| 10512b.
F & aIioi
M & n;io5

7% June
103 Apr.
104 July
110 May
107 July
101 la July
55 J .u.

50 JULO
90 Jan.
61 14 July
105 la July
90 June

Highest,

IO314 Mar.
12714 Apr.
110 Jan.
123 Mar.
95ie Jan.

115 Apr.
132 Jan.
109% June
137% Feb.
1071a Apr.
II8I2 Juue
1027e Apr.
115 Feb.
9715 Apr.
10014 Feb.
1151a Feb.
IOOI3 Feb.
117 Is Apr.
I1414 Mar.
113i4Feb.

"s Jan.
109
110
112
112
110
63

Feb.
Mar.
Feb.
May
.Mar.
Feb.

102
100
95
66
73
16
76

July
JdU.
J .n.

Jan.
Juue
June
July

471a Mar.
32 Mar.
2514 Mar.
751a Jan.
IO912 July
80 Juue
•3 May
62 June
71 Jau.
105 J til.

8218 Mar.
108 Juue
104 May

b.l 101 Hi Feb.
b.ll04i3Mav

A & o; 89
J& N 109
M & n'10S>

Ist consol., 6 g 1933'J
& 3
& D
& J
&, J

do reduced to 4ia g. . . J
Montana Extension, 4 g.l937 J

San A. <Sc Aran. P.— Ist,6g.l916 J
l8t, 6 g 1926 J

8hen. Val.-lst,7g., tr.rec.l909 ..

Gen'16g., Tr. rec. ass't'd.l921 ..

80. Car.—1st, 6 g.,ex coup. 1920 ..

Income, 63 1931 ..

80. Pac, Ariz.—6 g 1909-loiJ &

J 112
95
84
64
64

81 May
108 June
1061a June

,

107 June 114
b.]l03i4 June

66 June
June
May

b.illl July
97 13 July
80 Jan.
62 Jan.
62 Jau.
126% Jan.

51 b. 55 May
lOSiab.'ioS Jan.
*20 a.! 13 Jan.

JllOliab.lloi July

581a Jan.
1031a Feb.
74 Feb.

1 10 May
100% Mar.
106 Jan.
1 09 H) May
103 Feb.
74T8 Apr.
80 Feb.
22 Jan.
82 Feb.
58 Jan
38^8 May
30 Jan.
81 Feb

1 18 Jan
9112 Jan

lOOia Jan.
7o Feb.
77% Feb.
114 Mar
92 !« J an.
110% Mar
107 Jan,
1 05 Jan.
108% Apr.
IO714 May
93% Jau.
112ii Apr.
1131a Apr.

Apr.
110 Jan.
68 July
28 ij June
118 Jau.
117 Feb.
1021a Feb.
8712 May
74 Feb.
73 la Feb.
133 la Apr.
61 14 Jau.
107 Feb.
27 Apr.
103% May

So.Pacitic.Cal.—6g....l905-12lA & O 113 b.lOOia Apr. |114 Mar.
1st, consol., gold. 5 g.... 1938 A & 01 "'"

'

'" ' '..'1 ••—
So. PaciJc, N. M.—6g. 1911|J k J
Tenn.O.I.&Ry.—TBn.D.,lst,6g'A & O
Birm.Div.. 6g I917IJ «fe J

99 "a

101 b.|

90 a.

8912a.
88
31 b.l

93

Tex. & Pac—Ist, 5 g 2000 J & D
2d, income, 5 g 2000 March.

jTol. A. A. &N. M.-Og 1924 M & N
Tol.A.A. &Gr.Tr.-6g....l921 J & J
Tol. &: Ohio Cent.—5 g 1935 J & J*
Tol. Peo. & West.—4g 1917 J & J
jrol. St. L. & Kan. C—6g..l916 J & D
Union Pacitic—6 g 1899 1 & J
Slnklnsfund. 8» 18931M & S 108%!). 107
CoUat. trust 41a 191d[M & N 65 b. 69

99 Jan.
101 July
86 Jan.
88 July
851a Jan.
2914 Mar.
93 Jan.

103 b.'lOl Jau.
102iab. 1021a July
•74 b.l 73% May
82 b.l SOiaJu'.e

lioiji). 110I2 July— Mar.
Feb.

KausBsPacilic— 1st, 6g..l895 F & A *107 b. 107ia May
l8t,6g 1896IJ & D|107ie 1107 .fuly
Denver Div.—6 g 1899>I & N'l lOMjb. 10912 May
l8tcousol.,6g 19191M & N|101!%b. 106

Oregon Short Line—6 g..l922|F & AI1O414 100
Or.S.r,.i«iUt'hN.—Cou.5g.l91il A & O; 71 b.; 71i2jHne
U.P.Deu.A Gulf con. 5 g.l939!J & X>\ 71 71 July

tfnion Elevated—6 g 1937IM & Nil07% 106 Jau.
VirginiaMid.-Gen. m.,53, 1936 .M & N' 80 b.' 80 Jun;?

do stamped guar. I M & N 81 b.l 83 Jan.
Wabash—1st, 5 g 1939 M & N| 99i,b.l 96ia May
2d mortgage, 5 g 1939. F & A "'

' ~ "'
DebenuM.. series B 1939,J & J

West Shore -Guar.. 4s 2361'J &
West. N.Y. & Pa.—1st, 5 g. 1937' J & J
2dmort., 3g.,6ac 1927|A & O

West. Un. Tel.—Col. tr., 53. 1938 J & J
Wis. Cent. Co.—l8t, 5g 1937|J i J
Income, 5 g 1937'

75 la

35
J lOOif.
•96 b.
28i2b.
99 %b.
90 b.

28 b.

101% Mar.
104 Apr.
94 Jau.
9i>ia Jan.
901a Apr.
35 14 Jan.
9912 Feb.

108 Apr.
10712 Jan.
77 Jan.
91 Jan.

1 1 4 Is aiar.
111% Feb.
74 Apr.
Ill Jan.
loo's May
llli4Mar.

June all's Apr
Mar. 106 la Jan.

80% Feb.
82 Jau.

1 1 1 Apr.
891a Feb.
90 Feb.
102 Feb.
771s Jan.
36 July
103 Jau.
101 Feb.
35 "9 Feb.
100% Apr.
97 Jan.
45 Jau.

70 Feb.
27 M»y
9iti2 July
96 Jan.
27 12 June
98 Jan.
99 July
341a Jan.

a" priceasfced; the Range is made up froai aotiia sales only. "Latest pried this weak.

NEW YORK STOCK EXCHANGE VUIC2S,.-STATE BONDS JULY 17.

SECURITIES. Bid. Ask.

Alabama—Class A, 4 to 5. 1906
ClassB, .58 1906
aaisC, 4a HH)6|
Currency fundine 4b 1920

Arkansas—66,fHnd.Hol. 1 899 1900
w . u „ do. Nou-Holford
7», Arkansas Central KR .

Iionlslana—7b, cons 1914
Stamped 4a

IO»sourl-Fund 1894-1895

100 101
105 105%
94 1100

1021a '1OUI2
7

150
4

105
35

15
190
10

90

SECURITIES. Bid. Ask

New York—68, loan 1893' 101
North Carolina—68, old 3&3
Funding act 1900
New bonds, J. & J. ...1892 1898;

;
Chatham RR. 4
Special tax, Class i I

I
Consolidated 48 1910 97
68 1919 124

iRhode Island—68, cou.. 1893-1894 101
South Carolina—6s, non-fund.l888i 3

100
126

31*

SECURITIES.

B.C. (cont.)—Brown consol. 6s. 1893
Tenne.s.Hee—6s, old 1892-189M
Comi romise, 3 4-5 68 1912
New settlement, 68 1913
58 1913
38 1913

Virginia—6s. old
Us, consolidated bonds
6s. consolidated. 2d series, recta.

68, deferred, t'st rec'ts, stamped

Bid.

95
62
72

101
99
67%

A.sk.

100

103
99%
681a

61s
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GENERAL QUOTATIONS OP .STOCKS AND BONDd.
Qnotatloncin Now York reprcaont tlu-prr oent valui', wliiitevcr tlio pktm%y hi; otliir qintatlons nm fr.Kiieitlr in tie pir 4htr«.

The fnllowiiiK »'">''»vt»tlou« are i)(t«ii iisort, vlji.: " M " f >r iu')ri,i,' ii;<. " tf." for ifoirt; "(?M,"for g i traaceticl; "eQl.,"for eiilnrasd; "c
for conRollilfttcil ;

•• cnnv." for convertible; " 9. f.," for "Inking Ruml ;
••

I. k ?' for land xraut.

quotations In New York are to Tlmrndar ; from oiUor cltleo, to late nukll date*.

Snbacrlbers will eonCtor aAiTor bjr kIvIu!^ uutloe afaiir error diacuvered la (lieae ItaaCBtlona.

Uhitbd Btatks Bonds. Bid.

DNITKD STATES BONDS.
•tB, 1891 reg..Q-M
«««, 1891 coup.. Q—

M

4s, 1907 r6K...&—

J

is, 1907 coup.. .Or—

J

6s, Onrrenoy, 1895 reK JAJ
es, Currency, 1896 reg JAJ
Ss, (TnrriMicv. 1897 reK-.-.J&J
6«, Currency, 1898 reg JAJ
Os, Currency, 1899 ree JAJ
HTATK KKOIIKITIES.

Alatiama—Cla8S"A,"4 to 5, 1906..
Claas •• B," 58, 1906
Cla»8"C,"48, 1906
Currency funiiinc 49, 1920

Arkan.-6s, fund., '99. Holfonl .JAJ
68, fund., non-Holford JAJ
7«, L. R. &Ft.8.i8sue,1900.A AO
7s, Metcphls A L. K., 1899.A A O
78, L. R. P. B. A N. O., 1900.A A O
7s,MtB8.0. A R. Rlv.,1900.A A O
7b, Ark.CentralRR.,1900.A AO

Oonn6ctlo't-Now,rK.,3'«8,1903.JAJ
New, rcK. or coup., 38, 1910

Dlst.Col.—Con8.3-«58,1924,cp.FAAI
PondlnKSB, 1899 J<tJ
Perm. Imp. 6b, guar., 1891 ..JAJ
Perm. Imp. 78, 1891 JAJ
Wash.- Fund.loan(Cong.)68,R.,'92
Fund. loan(LeK.)68,(t., 1902Var

Market stock, 78, 1892
Water stock, 78, 1901

do 78, 1903
Florida—Consol. gold 6s J A J
eeorgJa-4i(8, 1915 JAJ

31*8, 1917 to 1936 JAJ
Indiana—Tem'y loan. iHts, 1895...
Refunding, 8'<s, 1895
State House, 3^48, 1895
Temporary loan, 3s, 1839
Temporary Int. loan, 38, 1894...
Temporary int. loan, 38, 1892..
Temporary Int. loan, Sa, 1893.
School fimd refunding, 38, 1909.
Temporary loan, 38. 1899 i

Iioulslana—Consol. 7e, 1914. ..JAJ|
Stamped 4 percent, 1914 JAJ

Maine—New 38. 1899 1929....JAD
Maryland- 38, gold, lyOO JAJ
8-658, 1899 JAJi

M»88aohU8ett8-5s, gold, 1891..JAJ
SB, gold, 1897 MAS

Minnesota—Ad|. 4ia8, 1912. 10-30 i

Missouri- UyrmorUniT'ty,'92.JAJ
Fond. 68, 1894-95 JAJ
Funding S^n, 5-208, 1906-8 ..JAJew Hampshire—58,1892 JAJ
War loan, 68, 1894 JAJ
War loan, 68, 1905 JAJ

Hew York— <b. gold, 1 893 .... AA O
No.CaroUna—68, old, 1886-'98.JAJ

68 N. C. RR.. 1883-5 JAJ
6s do 7 coupons off ...AAO
68,fUDdlngactof 1866 1900.J&J
08, new bonds. 1892-8.' JAJ
6s, Chatham RR AAO
68, special tax,cla8sl,1898-9AAO
Trust certiflcates
4s, new, coiir , 1909 J A J
68,1919 A AO

North Dakota be nds V.'.
Penna.—58.new,reg.,'92-1902.FAA
48,reg., 1912 PA A

Rhode Isl'd—U8,189.S-4, coup.JAJ
Bomtli Carolina—63,Non-fund., 1888
grown couHols, 68, 1893 ... J.» J
Blue consols, 4's8, 1923 JAJ

iMinesaee—«8, uu tunded JAJ
Compromise, 3-'i-S-68, 1 912. .JAJ
Settlement, Us, 191.1.. J it J
Bettlemcut, ha, 1913 JAJ
Settlement, 3a, 1913 J&j!

Texas- 7e, gold, 1904 JAJ
Vttglnla—68, Old, 1886-'95...J A J
6s,new bonds, 1866 J A J
M, consols, 1905. ex-ooup. . . .JAJ
6«, oonsol., 2d series JAJ
6», deferred bonas
Do tnist receipts

T»x-rec'vable coups., from cons'lB
_ Do from 10-408.
Hew3s(Rlddleberger).1932.JAJ
J<>-40s,cp. A reg.,3to5,1919.JAJ
oonsol. coupon, new

do Dou-fundable ..

CITV SECURITIES.
Albany, N.Y.— Ss, 1915-1919.MAN
4b, 1920 10 1930 ;mjiN

Anegheuy,Pa.—5«,cp., '87-97. Var.
4i«s, coup., 1900 Var.
II Allegheny Co.,58, cp., 1913.JAJ
48. Court House, 190i<, reg..JAJ
8-88, refunded, 1895, reg . ..JAJ

AUanta, Ga.—Water 7s, 1904. .JAJ
68, 1895-6 J4J
»?. 1914-15 J&J
4>«e, 1916 JAJ

Angnsta, Me.—68, 1905, Fund .JAJ
Angusta. Oa.—Us. 1905 JAJ
Baltimoit— 18, bounty, 1893. ,V A e
5s, water, 1894 MiN
6b, 190O Q_j
68, West. Md. HR., 1902.";. JAJ
S*'

19i« MAN
4b, 1920 0_J
3Hb. 1928 ...................V.TaJ

Buigor, Me.—Water.68, 1905. JAJ
E- A N. A. RR. 68, 1894 JAJ

100«
100>«
117H1
H7»«
110
112
114
11714
120

100
105
94

102 >s
6

150
4
4
4
4
4

M02
Si00
112>4
105 Ij

ABk.

IISH
US'!

100\
105^
100
106>i
l^
190

116

101
106
124
101
30

4
4
4
or

124

100

101

94

65
72
101
99
68

13 i

7
en

63
63
63 H
:-3

3li«
21ii

SI 35
5102
100
1(j4
101
100
100
110
104
102

103
104
104

117
125

i02i4
ill8
jlu4

\V2H
102

87i»
100H
97
102
105
109

-.02

107
126

7
7
7

100
126

116

"S'i

104
99^
69
137

40

8H
8»s

64%

32 ij

25

117
112
105 >s

1041s
118
112
103

117
120
12»i«
108
102 If

ISO
lOlv,

City axonRiTtiB, Bid.

Bath, Me.—68, 1902 Var 6108
4ieB, 1907 JAJ 5101

Belfast, Me.—Oa, railroad ald,*9H . . 1
5 1 06

Birmingham, Ala.—5 ir.. 1920 AAO fx
Boston, Mass.—Water 68,1906 .Var 5121
Water ."^B. gold, 1906 VarJl'.O'*
Water 4b. 1917 Viir MOO
Water3'ss, 1917 AAO,} 92
3s AAO 81

B'kIyn,N.Y.—B'ge7B,1915-24.JAJ Sl.'iO

Parkds, 1924 JAJ {l'l3
Bridge 5s, 1919 JAJ 125
Bridge 4s. 1926 JAJ 106
Water3s, 1905 JAJ 100

Buffalo, N.Y.—78, 1924-8 JAJ;5I40
Water 58, 1898-9 AAO, 4104
Water 4s, 1H04 MAS ilOO
Water 3»«s, 1905 JAJ { 99
Water 3e, 1916 FAA { 97

Carabrldge,Miva8.-Water6«,'96.JAJ 5108 "e

City 68, 1H04 JAJ §120
Water 3111", 1911 Var ? 93

Camden, N. J.— 7s. 1;)03 JAJ
Charleston, 8.C. -Conv.7s,'97.AAO
Conv. 48, 190>) JJkJ

Chicago, 111.—7». 1899
78,1895
4158, 1900
3-65s, 1902
4s, 1911
Cook Co. 4'48, 1900
WestChicagoSs, 1S99
Lincoln Park 78, 1895 JlOO

Cincinnati, 0.-7-308, 1902 ...JAJ 5125>«
78, 1908 Var 5128
6s, gold, 1908 MAN JUS'S
4s, 1905 Va'-^lOl'l
48, 30-508, sink, fund, 1931. JAJ
58,30-508, sink, fund, 1930. MAN $110'«
Hamilton County 4s... Jl"*

Cleveland, O.- 78, 1894 AAO §107
68, 1900 MAS 5110
5b, 1907 JAD a08>a
Funded debt 48, April, 1902.JAJ ? 99

Colombus, Ga.—76 Var 105
5s lOiij

Covington. Ky.—48,1927, new.JAJ §''01
fts, 19J0 FAAs^UO

Dallas, Tex.—5s, St. Imp'in't, 1928 9S
5s, water, 1920 102

Diyt >n, O.—5b, 1895—1906
Denver.Col.—Pub. lui.4a,190i.MA8
Duluth, Minn.—4s, 1920 JAJ 5

Detroit, Mich.—7s, 1894 FAAi?107i»
6s, W. L., 1906 JAD 5120
3>a8, 1911 JAD 98

Erie, Pa.—Consol. 78, 1894 ....JAJ
EUzabeth. N. J.—New 4s,1922.JAJ 79
Evansville, Ind.,coniprom.48,1912 '5
Fitehburit.Mass.-6s.05,W.L..JA.I 5118
Galveston, Tex.-8s,1893-1909.MAS 100
58, 1920 JAD 96

Gr'nd Rapids, Mich.-os, 1904.JAJ
Water, Ss, 1895 JAD

Harriihiirg, Pa.-68, 1895 JAJ
Water He, 1H03 JAJ

Hartford, Conn.—6s. 1897 JAJ
Towns, 38, 1909

Hoboken, N. J.-7S. 1893 AAO
Improvement 68, 1898 JAD

do 5r, 1901 MAN
Houston, Tex.—68
Compromise 5s, 1918

Indlanaj)olis,Ind.~"D"7"3,'99.JAJ
68. 1897 JAJ

Jersey City-7b, 1905 Var 5116
Water 6b, 1904 J*J 5

Water 58, 1916 AAO 5
Water n88e3P.,">8, 1916 AAO 5

Hudson County 58. 1905 MAS ^105
Hudson County 78. 1891 JdtDjJlOS
BayouueClty, 7s, long JAJ IIC

Kansas City, Mo.—78, 1898.. MAN!
48, 1910 AAO 5101

l.,awrence, Mass.-68, 1900 ...AaO J114
Leavenworth. Kan.— 4b, 1914 JAJ
Long Island City, N.Y—Water.7s...
Los Angeles, Cal.—7s
Louisville, Ky.-78, 1903 Var
6s, 1897 Var
20-408, .58, 1920 MAN
4a, 1923 JAJ

Lynchburg, Va.—68, 1901-4. ..JAJ
Lynn, Ma8S.-Waterluan,6s,'94.JAJ
58,1905 MAN

Macon, Oa.—tie, 1909
Manchester, N.H.--6e, 1902..JAJ.
48, 1911

Memphis, Teun.—Comp. 68, 1007..
Tax DIst., 68, 1913 J4J
TaxDIst, 68, 1915 JAJ

Middletown, Conn.-3-65, 190O....
Minneapolis, Minn. -88, 1892.JAD
78, 1901 JAJ
4ia8, 1912-15
4a, 191.5-17

Milwaakee,Wl8.-Water7B,'02.JAJ
Water 48, 1906-7 JAJ

Mobile, Ala.—4-5s, I'ded, luOe.JAJ
Montgomery, Ala.—6s

5ft, new
NiiBhvi.le, Ten-,;.-6e, 1900 JAJ

48, 1910
Newara-18,1908 AAO

4»js, i9ls
58, 1909
68,1910 Var
7s, Aqueduct, 1005.. Var*122

Ask.

107
102
108
105
I2S
112
102
94
87
166

115

110
122
95

105

10214

127
133
120
103 1«
105
113i«
106
108
111
110
UO

105»s
102
111
Oils
103

5IO8
69

5100
510514
JlliO
100
90
108

New Bedford.MaBB.-6s, 1909.AAO')124

108
122

!-4

82
120
10 i

98

105
92 1«

119
no
IO5I4
105 '-4

CITT 8KC^R^TIK^. Bid.

5iio>«

>114
115
110

107
122>«
122
140
106
118
(120
99

40
71

132

I0114
116

N. Redford-(Con'd)-3i«8,1910..V*0
N. RruuBwIok.N.J.—7s,water, 1901

fia. 1906 ...Var
JfewlTav'n-Park,3i»p,o.20.508.JAJ
New Orleans, l>a.— Premium .5a ...

Cona. 6a, 1923,ext. Crossmin.JAJ
58,1934 JAD

N.Y. City—7b, 1900 MAN
6a, 1900 MAN §118
68, gold, 1901 JAJ
58, 1908 MAN
5s, gold, 1896 MAN
48, 1906 MAN
3I48, 1904 MAN
3b, 1907 AAO JlOO
Park, 2148, 20-4B MAN 5 95

Norfolk, Va.-68, 1914 Var
88, Water, 1901 MAN
58, 1916 '..AAO

Norwich, Ct.-5a. 1907 AAO
Omaha, Neb.-Paving 5s, 1905
Orange, N. ,1.-78, long
Pater8on,N. J.—7b, 1900
68, 1901
48, 1908

Petersburg, Va.—6a, long JAJ
Philadelphia, Pa.—6b,1895.... JAJ
6s, 1904-.5-6 JAJ

Pittsburg, Pa.-58, 1913 JAJ
78,1912 Vai
48, 1915 JAD
68, Consol., 1904 reg JAJ

Poi-tland,Me.—68, RR.Ald,1907MAS
48, funded, 1912 JAJ

Portland, Ore.—Gold58.1920.MAN 5IO ii^

Portsmouth, N. H.—6s, '93, RR..fAJ 5103 Hi

Poughkeepeie. N. Y.—78,water long
Providence, B.I.—5s,g.,1900. ..JAJ
68, gold, 1900, water loan..J A J
41SS, 1899 JAD
3143, gold, 1916 MAS

Quincy 111.—68, 1898 JAJ
Hahway, N. J.—Old 7s
New adjustment, 4a..

Reading. Pa.—Is. 1920 AAO
Richmond, Va.—68, 1914 JAJ
8s, 1909 JAJ
58, 1921 A 1922 JAJ
48,1920

Rochester, N. if.—78, Water,1903 ..

48, 1912 FAA
8t. Joseph, Mo.—68, 1903 FAA
Comp'mise 4s, 1901 FAA

St. Louis, Mo.—6s, 1899 Var
6s, gold, 1894
58, 1900
48, 1905
3-658, 1907
St. L. Co.—68,1905 AAO

8t. Paul, Minn.—48, 1912
4138, 1916
58.1915
6s, 1904
7s 1898

San Antonio, Tex.—Cs," 1909-1 9JAJ
58 1920

Savannah—F'd 58, oon8,i969 .Q—

F

3crantou, Pa.-48, 1893 1910.FAA
SluuxCliy, Iowa—4I39, 1899
Spokane Falls, Wash.-us
bprlugtield, Maes.—68, 1905. .AAO
78,1903, water loan AAO

Sprlugfiad, O. -5s, ) 9 D7 MAN
Toledo, O.—7-308, RR., 1900.M A N
88,1893-94 Var
68,1899 Var
58,lp93-19l3 AAO
48, 1913 Var.

Trenton N. J -Is, 1911 JAJ
"vorcester, Mass.—68, 1892. ..AAO
58.1905 AAO
48, 1905 AAOi
3i«s, 1905 JAD
RAILKUAD BONDS.

iBonds of companies eonsol'ted are,

generallit under the contol'd naine.)\

Ala.Gt. Southern—lat,68,1908JAJ «i:

3

1 Debenture 6b, gold, 1906.. .FAA el06
Geu'l mort. Ss, 1927 JAD.e 95

AlabanaMldlaud-lst, 6s, 1928...I ...

Ala. N. O. T. Ac. 1st deb. 68, 1907. e 72
2ddebent. 68, 1907 JAD c .-^3

Ala. A Vlcksb.-Cons. 5s,1921.A&Oj 90
Vicksb.AMer. -lst,6s, 1921.AAO, 96
2d, oonsol. 58

Ub'yASusq.-Cons. 7s, 1906,guar.
Consol. mort.,6s,1906, guar.AAO

Mlegh. Val.—Gen. M., 73-108. JAJ
iBt mort., 7s, 1910 AjiO
Income, 78, end., 1894 A,\nj

AUentown Term. -I8t8,4s, 1919.JAJ
Atoh.T. AS. Fe-new48, 1989,JAJ
New Inoomea, 1989

ici.ACharl.—Isipf. 78, 1897.AAO
1st, 78, 1907
Income, 68, 1900 AAO

Itl A Florlda-lst, Os, 1939. MaN
iUautioCity-l8t,58,g.,1919.M.tN
A^llau. A Dan.— Istg. 6s,19l7.AAO
maucie* Pao.-lst4s. 1937. .JAJ
2d W.D., guar.,g, e.f.68.190;..MA3
VV. O LUoouit». 1910 AAO
Oentral Div., 1st, 6s, 1891. ..MAN
Incomes, 6s, ui>n-uumul., 19'22.

Land gr. lucum- s, cum., 1901..
ialUujure A Oul-j —4s, 1 935 . . .AAO
Piu-Eer8burgur.,68, 1919...AAO ll4>a
5b gold, 1925 FAAl 104
Oousol. gold 5a, 1988 FAA]

ga

osif
156
1041a
100>*
127
119
120
120

130
100
100
94
110
103
1041s
971s
93

511714
97

100
I0514
112
II4I4

lOHs
100%

ll>a

100

101
112

116
112
100

122
100
1071*
105

110
119
106
93

78

135'

98
112
104
106
99
95
120
89
102
107
114
116
113
102i«
102

116
109
97
85
75
88
95
100
80
128
120

«11*

100
lis
104 1«

* Price no -jilnaL i PnrobaseT also pays aoorued Interest. < In London, H Coupons on Blnoe I86tf n Sableot to oaU.
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RAHJtoAD Bonds, Bid.

104
el 06
ell2
eU6
elOS

101 !«

'97%

"19"

el 15
el 15

112
101
101
115
101
105
105»«
9914
104
103
105-^
100
101
103
102
USH
10

111
83
107%
63

100>ii
1321*
95

1191s.
11131
100
95
84
110
100
90
80
102
99
105
(0

107

i09"'
104
97i«

Baltimore * Olilo-C'ontimied)—
BolJUS'lklll RiV. East Side 5s, 1935
Bterllni<, 6e, 1895 MAS
Bterllng, 6s, g., 1902 MAS
Bterllnp, 69, K., 1910 M&N
Bterlmg, 58, 1927 3&T)
Sterling, 4's8. 1933 A&Oel02
Enu.Tr.Ber. B.1891 to )900-M>S!N
Mon.Riv.—lBtgu.g.58,19I9.F&A.
Cen.O.-Coiu.l8t,4'i;a. 19,^0.MAS

Balt.A O. 8.W.—Cii).ABaIt.7B,1900
Hew 4 ijs, guar., 1990 J&J
let pref. income 5s
2d do do
Sd do do

Bait. & Pot'c—1st, 69, g., 1911A&O
lBt,tunnel, 68. g.,g'd, 1911. .I&J

Beecli Creek—l8t,g'ld,48.1936,J&J
Belvldere Del.—l»t,68,o.,1902.J&I!
Cons. 4s, 1927 F&A

Boston & Albany—7s, 1892. . .F&A
68,1895 J&J

Boston & Lowell— 78, 1892. ..A&C
68, 1896 J&J
68, 1899 J&J
48,1905-6-7 Var.
4>t8, 1903 M&N

Boston & Maine—78, 1893 JAJ
78,1894 J&J
ImproTement 48, 1905......F&A

Do 48,1937 F&A
Boot. & ProTldence—7s,1893.J&J

4s, 1918 J&J
Bost. Revere & Lynn—6s.'97. .J&J
Bradford Bord. &K.— 1st, 6s, 1932
Bradi:.Eld.& Cuba-l8t.6s.l 932J&J
Brooklyn Ele.—iBt, 6s, 1924..AaO
2dmortg. 58, 1915 J&J
Union El.—1st. 6e. 1937. ...M&N

Bruusw. & W.—l8t,48, g ,1938.J&J
Baft. Brad.* P.—Uen.M.7s,'96.J&J
Bnfl.N.Y.&Erle—l8t.78, 1916.JAD
Bnff.Rocli. & Pittsb.—Gen.5s, IH37
Boob. &P., 1st, 68, 1921....F&A
ConsoL, 1st 68, 1922 J&D

B11S.& Southwest.—68. 1908 . .J.&J
Bnrl. C. R. & N.—lst.58,1906.J&D
Cons.let&col. tr., 5S.1934..A&0
Miiin.& St. L.lst78,g'd,19 .7.J&D
Iowa 0. & W., Ist, 7b, 1909 M48
C. Bap.LF.& N.,l8t,68,1920.A&O

do 1st, 58, 1921....A&0
0«llfor. Pao.—iBt M.,4>s8,1912 J&J
2d M.. 6e, g., '91,exr,.at4k.%.J&J
8d M. (guar. C. P.), 6e, 1905.J&J
do do 38, 1905.J&J

Ounden & Atl.—1st, 78, g., '93..J&J
Consol. 6b, 1911 J&.^

Camden & Burl. Co., 6s, 1897.F&A
Canada So.—1st Ss, guar.,1908,J&J
2dmort.,58, 1913 M&S

Cape Fear & Yadkin Valley-
Istes, Scries A, 1916
I8t6a, ser. B, 1916 J&D
let 6s, series O J&D

Cape Girard. 8. W.con.68.1908M&8
OarollnaCent.—lst,6s,g.,l'j20.J&J
Catawlssa-Mort., 78, 1900.. ..F&A
Cedar F. & Min.—Ist, 7s, 1907.J&J
Cent, of Ga.—l8t.oon8.,78,'93.J&J

Collat'I trust 58, 1937 M&N
Chat. R. &C0I.—5s, g., 1937.M&a
Bav.&Weet., l6t.guar.,1929M&8

Central of New Jersey-
1st oons. 78, '99 Q-J
Convert, mort. 7s, 1902. ...M&N
Convert, debent. 6s, 1908.-M&N
Gen. mort, 5s, 1987 J&J
I«Ii.& WU.-Con. 78,g.,1900,aeB.Q
Mortgage 5b, 1912 M&N

Am. Dk.& Imp. Co.,5s,1921.J&J
Central Pacllic—

1st, 6s, gold, 1895 .J&J
l8t, 68, gold, 1896 J&J
1st, 6s, gold, 1897 J&l
let, 68, gold, 1898 J&.)
B Joaquin, 1st M.,68,g.l900.A&O
Oal.&Or.—8eriesA,5g.,1918.J&J
Berie8B.,68, £,'92 Jaj
tfort., gold, 58, 1939 A&O
Landg. 58, g., 19u0 A&O
West, racif., Ist, 68, g., '99..J&J

Central of So. Car. Ist 6s,1921.J&j
01iarIes.Cin.& C.lstg.5e,1947.Q-J
OUarl'te Col.&A.—Con8.,78,'95.J&J
2d mort., 7s, 1910 A&O
Consol., gold, 68, 1933 J&J

ChartierB-181,78, 1901 A&O
Clies.&Oblo.—Pur.moncy fd.,6s '9b

fleries A, 68, 1908 A&O
Mortgage 6b, 1911 A&O
O.AO. Ky, IstSs, 1939 M&N
1st ConsoL B. & A.^-4.1989.J&J

do do 48, 1989...J&J
SdConeoL K. & A. 3-4.1989.J&J

Oiee. O. & 8.W.—M.68, 1911. .F&a
2d mort., 6s, 1911 F&A

Cbeeblre—68, 1896-98 JAJ
40.1910 J&J

Cbic. & Alton.-let M., 78, '93.J&J
Bterllng mort., 6s, g., 1903..J&J
Binking fund, 6s, g., 1903. ..M&N
Ix)Iiis'a& Mo.B.,l8t,7s,1900F&A

do 2d, 78, 1900 M&N
»t.L.Jack8'v.AC.,l8t,78,'94.A&0

do lstguar.(564).78,'94A&0
do 2dM. (360), 7s, '98. .J&J
do 2dgaar. (188)78,'98.J&J

MlBS.RIv.Bridge, l8t.,».f.,68,1912
Cblo. Burl.& Nor.—58, 1926..A&O

2d, 68, 1918 J4D
Debent. 68. 1896 J&D
Egolpment 7s, 1903 F*A

Ask.

108
114
118
105
104

6i
20's

l'i:o'

120
97

101>4
106
IOII4
1051s
106
100
105
103»«
106
102
103
104
104
108

10
llllj
BO'S

114

96
85
115

llTij
78
101

II4J4

110
108
108

ils'i*

lOi
106i«
107 14
ItSia
104
1104
98

105

116
108
114
111
97

105

KAILBOAD BONDS.

72

Bid. Ask,

118

105

108

117

107 »s

5
102 14
ell5
I1914
U7»«

i05>.
l<P5Ja

)07
lo7
105
100

> 99% 100
» t>9>« 100
)1V3 Iiu5

Chic. B. &Q.—Con8.,78, 1903. .J&J
58. s.f., 1901. ....,.- A&O
58, debenture, 1913.... M&N
IoVaDiv.S.F.5s,1919 A&O 103
Iowa Div.. 48, 1919.. A&O
Denver Dlv., 48, 1922 F&A
4s, plain bonds, 1921 M&S
Neb. Ext., 4s, 1927 M&N
Plain, 78, 1896 J&J
Bonds, 58. 1895 J&D
Convert, deb. 58. If 03 M&S
Bur. & Mo. B., I'd M., 78,'93.A&O
Bur.&Mo.(Neb.),l8t,69,1918.J&J
Cons, 6s, non-ex., 1918—J&J
4s, (Neb.), 1910 J&J
Neb. RR, 1st, 7s, 1896 A&O
Om. & S. W., 1st, 8s, 1896.J&D

Ott. 08W. & Fox B., 8s, 1900.J&J
Atch'n & Neb.-lst,7s,1908 M&S
Bepub. Val.. Ist, 68, 1919...J&J

Chlo. & East ni.— 1st mort. 6s, 1907
Ist, con., 6s, gold, 1934 .... A&O
Gen. con., Ist, 58, 1937 M&N

Cb.&LCoaiR'y,lBt58,1936.. J&J
Chio. & Gr. Trunk—Ist, 68., 1900
Clilo. Mil. & St. Paul—
M.&St.P.lst, 88, P.D.,1898. F&A
P. D., 2d M., 7 3-lOs, 1898..F&A
R.D., iBt, % gold, 7s, 1902 ..J&J
La. C, l8t M., 78,1893 J&J
I. &M., 1st M., 78,1897 J&J
I'a. & Dak., let M., 7s, 1899.J&J
Chic. & Mil., l8t M.,78, 1903.J&J
Consol., 78, 1905 J&J
1st M., I. & D. Ext., 78, 1908J&J
l8t M.,6s, S'tbwest Div.l909J&J
iBt M., 58. La C. & Dav.l919J&J
So. Minn. 1st 6B,1910 J&J
Hast. & Dak.Ex.lst,7s, 1910.J&J 117

do 58, 1910 J&J
Obic. & Pao. Div. 68, 1910 ...J&J

do West. Div., 58,1921.J&J
Cbic. & Mo. Riv. 58, 1926.. ..J&J
Mineral Pt. Div., 5s, 1910. ..J&J
Chio. & L. Sup. uiv., 58, 1921J&J
Wis. &Minn. Div., 5s. 192 1 . . .J&J
Terminal as, g., 1914 J&J
Dubuque Div., 1st. 6b, 1920.J&J
Wis. Val. Div., Ist, 68, 1920.J&J
Fargo & South.- 68.a8S.1924.J&J
Inc. conv. 8. F. 58, 1916 J&J
Dak. & Gt. So. 5s, 1916 J&J
Gen. g. 4s, ser. A., 1989 J&J

(Mcago & Northwest.-
Con. 78, 1915 Q—F 135
Consol., gold, 78, cp., 1902. .J&D 122
Binking fund, 68, 1929 A&O IIOI4

do 58,1929 A&O 106
do debent., 5b,1933.M&N 101

25-yrH. deb. 58, 19o9 M&N 102
30-jr8. deb. 58, 1921 A&O
Exten. bd8. 4b, 1926 F&Alft
Escan.&L.Sup., 1st, 68, 1901.J&J
Des M.&Mian's,l8t,78,1907.F&A
Iowa Mid., Ist M., 88, 1900.A&O
PeninBula, Ist, conv.,7s,'98.M&S 115
Chic. & Mil., l8tM.,7s, '98..J&J 112
Winona&St.Pet.-2d7s,1907M&N
Ist exteusion, 7g., 1916....J&D
Mil. & Mad., Ist, 6s, 1905....M&^
Ott. C. P. & St. P., 58, 1909. .M&S
North. Ills., l8t, 5s, 1910... .M&t

i

Madison Ext., 1st, 7b, 1911 .A&O
Menominee Ext.,lst,78,191 IJ&D
Northwest.Un., l8t,78, 1917.M&t-
Chic. &Tomah.—let,6s,'05.M&N
Cedar R. & Mo.—Ist, 78, '91.F&A
Ist mort., 78,1916 M&N
2d mort., 78, 1909, guar...J&D
8. C.& Pac, lat, 63, 1898. .J&J

Frem. Etk.& Mo.V.—6s,1933A&0
do do Unstamped..

CMo.Peo. &St.L.— lst5s,1928.M&S
Louisville & St. L., 5s, 192 7.A&O

Chic.R.I.&Pac—
68,1917,coup J&J
Cliicago & Snuthwestern
Exten. & 001.5s, 1934.... J&J

Chic.&Sii L.—iBt 6s, 1915. ..M&S
Chic. St. L.&P.—Con.5s,1932.A&0

991s Chic. & Gt. East., 1st, 78, 93-'95.
Col.&Ind. C, Ist M.,78, 1904.J&J

do 2d M.78,1904.M&N
'115

Ist, g, 58, 1936. ...'..V.'.'.".'.'.J&J e 70
Minn. & N.W. Ist, 56, 1931..J&J.

Chic.St.P.Min.&Om.—Con. 6s, 1930
Ch.St.P.& Minn. l8t,68,1918M&N'
St. Paul&S.City,l8t68,1919.A&0

Chic.& W.lnd.—a.fd. 60, 1919 M&N
Generalmort., 68, 1932 Q—

M

Chi. &W.Mich.—Geu.Ss, 192i!j&D 5 93%
Cin. Georg. & Pons.—68, 190 1A&O . . ..
Cin. Ham. & Day.—Consol. 58A&.0 5....
Consol.S. F., 78,1905 A&O ....
Consol. mort., 6s, 1905 A&O §114
2d mort., gold, iijs. 1937. J&J

,,9'S: ^- ^i' 1*' M., 78, 1903.J&J
C.LSt. L.&C.—Istg. 48, 1936,Q—

F

Con. 68. 1920.......... '.. ...
Cin.&lndlauap., lst.,78, '92.J&D
2d M.. 78, 1892 J&.)

ludlanap. C. &L., 78, 1897. F&A
Cin. Lal.&C.—l8t,78,g.l901.M&s

On. Leb. & Nor.-lst, 58, 1916J&.1
Cin.Rich. &Chio.—Ist. 78, '95.J&J
CTn. Rich. & F. W.-l8t,78,19iilJ&lJ
Ciiin.Saud.& Clev.—bs, laOO F&A
Consol. mort., 58, 1928 J&J

Cln.&Sp.-7a, C.C.C.& 1. , 1901.A&O
78, guar., L.8.& M.S., 1902..A&O

Clearf. & Jett.— Ist, 6«, 1«27 J&J

119

99'

98

101
101
101

82
II 2
9i
93
83

108H

106
1161s
104

109
116
115
971s
691s

66
106

107

RAILROAD BONDS. Bid. Ask.

110

ii'i%

101

'10114

107 »
103 14

96
83I2

133
l;i3is

95

106

115
IOOI4
131

120

"98%

116

121%

117

Clev.Akron& Col.—
Gbu. M., g., 5«, 1927 M**"
Equip Tr. & 2d M.. lO-tOs.-.F&A

Cleve. &Canton-lst, 53. 1917.J&J
C.C.C.&S^L.—C. Div., 4s, 193PJ.W

St. L. <Jiv.l8t,col. tr. 4s. '90.M&N
Clev.Col.Cln.& In.—1st 78,'99.M&N
Consol. mort., 78, 1914 J&I
Cons. S. P., 78. 1914 J&.1

Gen. con. 6s, 1934 J&J
Belief. & Ind. M., 78, 1899. ..J&.1

Cleve. & Mah.Val.—G. 58. 1938J&J
Cle. &Pitt8.-Con.8.f.,78,1900M&K
4th Mort., 68,1892 J&.1

Colorado Mid.—l8t, 68, 1936. .J&D
Consol. gold,48 1940

Columbia & Gr.—1st, 68, 1916.J&J
2d mort., 6d. 1923 A&O

Col.&O.Mid.—lst,4'i!8, 1939. .J&J
Colum. Hook.V.&T.—Con.58,1931
Gen. 68 gold, 1904 J&D
Col. &Hook.v.—IstM. ,78,'97.A&O

do 2dM., 78, 1892.J&J
Col. &Toledo—l8t73,1905..F&A

do 2d mort., 1900.M&S
Ohio&W.Va.,l8t,8.f.,78,19i0M&.N

Col.Sbaw.&H'k.-lBt5«, 1940,J&J
Col. & Western, 1st, 68,19ll...JAJ
Con.&Mon.—B.C.& M.—Oon.78,'93

ConBol. mort., 69, 1893. ...A&O
Improvement 6b, 1911 J&J

Conn. &PaBSump.—M.,7s,'93.A&0
Connecting (Pliila.)~l8t, 6s ..M&S
Consol.RR.of Vt., Ist, 59, 1913.J&J
Cov. & Macon-lst 6g.l915..M&S
Dayton & Mich.—Con. 58,1911 .J&J
Dayton & Union—Ist, 78, 1909J&D
Dayt. & West.-lstM.,68, 1905.J&J
1st mort., 78, 1905 J&J

Delaware—Mort., 68,guar.,'95.J&J
Del.& Bound B'k—1st, 78,1905FA A
Del.&Hud.-lst,Ex.,78,189l.M&N
Coupon 78, 1891 A&O
1st, M., Pa.Dlv.,78, 1917....M&S

Del. L. &W.—Convert. 7s, '92.. J&Li
Mort. 78. 1907 M&8

Den. City Cable Ist 6s, 1908. .J&J
Den. & K. G—Ist con. 48, 1936.J&J
lst7s,gold,190i) M&N
Impr., g.,5s, 1928 J&D

DesM. & F.D.—Guar. 49,1905. J&.I
ist mort., giiar., 2^e, 1905 .J&J
Ist M., on Ext.jguar. 49, 1905J&J

Det. B. C. & Alp.. l8t,6s, 1913. J&J
Det.G.Haven&Mll.—E(juip.68,1918
Cod. M., guar. 68, 1918 A&O

Det. L. & North.—1st, 78, 1907.J&J
Gr.Rap.L.& D., l9t,5s,1927.MAS

Det. Mack.& M.—Ld. gr. 3ia8, S. A.
Dub.&S. City—l8t.2dDlv..'94.J&J
Duluth&lrouR.-l.'it,58,1937.A&0
Duluth 8. 8h. & Atl.—58,1937,J& J
Dunk.A.V.&P.—lBt,78,g..l900J&D
E.Ten.Va.& Ga.— l8t,7s, 1900.J&J
Divisional, 5s, 1930 J&J
Consol. 59, g., 1958 M&N
l9tExt., gold, 59, 1937 J&D
Equip. & imp., g., .58, 1938. .M&S
Cincinnati Ext. —59., g,1910F&A
Mobile &Birm.,l8t, 58,1937.J&J
Knoxv. & Ohio,l8t,68, 1925.J&J
Ala. Cent., Ist, 68, 1918 J&J

East. & W. Ry., Ala.-lst, 68, 1926
Eastern, Ma99.—69, g.,1906. .M&S
Eaaton & Amboy-M.,5s,1920M&N
Elizab.Lex.& Big S.—69, 1902.M&S
Elmira&W'mspt—Ist 63,1910.J&J
59, 2862 A&O

Erie & Pitt9.—Con. M., 79, '98.J&J
Equipment, 79,1900.. A&O

Evaus.&Ind.-l8t,guar.,g.,6s,1924
1st, con., 1926 J&J

Evans.& T.H.,l8t cou.,68,1921,J&J
Mt.Vernon—Ist, 68. g.,1923A&0
Sul. Co. Br. Ist, g. 5s, 19iO.A& O

Evans. &Rich.—I8t5 g.l928.M&8
Evansv.T.U.&Chi.—l8t, 6s, g.l9o0

2d, 68, gold, 1900 J&J
Fitchburii—58, 1899-1903 Var.

5s, 1908 M&N
6s, 1897 A&O
78,1894 A&O
41SS, 1897 M&S
49, 1907 A&O
Bost.H.T. & West., deb. 6b, 1913.

Flint & P. Mara.-M. 68,1920.A&O
iBt, con., golcl, 58. 1939 M&N
Port Huron Div. 58, 19j9

Fla. 0. & Pen.— 1st, g.,59,1918.J&J
Ft. Worth & Denv. C—Ist, 68, 1921
Ft.W.&KloG.lbt58, g.,1928 J&J
Gai.Har.&aauAut.-ist,68,g. 1910.
2d mort., 78, 1905 J&D
West. Div. Ist, 08, 1931. ...M&N

Gal.Hous.&Heu.—l9t,58,1913A&0
Georgia^68, 1910 J&J
Georgia PaciHo—let, 69, 1922.J&J
Con. 2d mort., 5s, g, 1923...A&O
Con. income, 59, g., 1923 ...A&O

Ga.Caroi.&.No.—l8t,5s,g.,1929.J&J
Ga. So. & Fia.- Ist tis, g, 19:^7-J&J
lir. Rap. &lnd.— Ist, l.g., g'd, 7s,

g

1st M.,78, l.g., gold,not guar.A&O
Ex land grant, 1st 78, '99
General Ss, 1924 M&S
Muskegon Div. £ 8, 1926. ..J&J..

ar. Bay Win. & St.P.-Ist, 68, 1911
2d, incomes, 1911, all sub. pd

Jan. & 8t. Jo.— Con. 68, 19 1 1 ..M&t
aarrl8b'gP.,&o.,l8t.,4s,1913.J&J
Hart. & Uonu. West.—OB, 1903.J&J
aousatonlc-Cons. 58, 1937, .M&N
ai)'8t.E.& W. Tex.—l8t,7B,'98.M&N

83
113

e'lW
113
108

100
77
86%
80

127
lom
10S%

ibo'
134

66i«
105
79

aiii
83

108

iie"

ell2
ell2
106

2812

1021s

102
107

1201s
I0712

lOJ
5 108

1151s
109

102
79

II219

121

"sT

113
107

r Price nomloal.«|§Furoli«6er also pays accrued interest, e In London. UCoaponoft t In Amsterdam. J In Frankfort.

92

107
105
104
108
lOOifl
lOG
100
94
99%
120
100
97

100
701s
95
95
921s
70
105
102%
«3is

101

§110
M08
5105
80

e 94

22
112%
102

§ 98

tjo"

lOOia

100

75
116
10319
6419
17 1«
IOII4
75

II219

82
97
S8ia
26

II3I4

103
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Railboad Bonds. Bid.

110

"im
89
62
67
100
lom
IPO

9i>«
1(>6>«

112>t
elU4

".OS

lis
lOtJ

100
U14
116
102
lIOij
65
82%

J125i«

9.! =8

OS's

•100

Hounton A Texfts Out.—
Waco A N. W.. l»t, 7s,K.,1901..T*.J
l«t K. .'^»,19a7 lAJ
2(1 If. On, 1912 AJiO
DKliculurt' Us, 1897 A&O
(ien.K 4', 1921 AAO
Dclipiituiv In. 1M07 AAO

Hjnt.4Kr.Toi.-l8t. 49, 1920.AAO
Conn. 3.1 M. .18. 18!».-> AAO

nUnoUCon.— lHt.!<olil,48,195I.JAJ
Gold, S'ss, 19.11 J&J
Col. tr., Ki.ld. 4a, 19.12 AAO
eprliiKHeld IHv., 68, 1898. .J&.I
Jllddle Dlv. reii. 5«, 1921. .. F&A
Bterlln>t. 8. F., .1», (?., 1903. .AAO
Bterllii«,Keu.M..68,K.,1895.AAOiel07
Bterllnif. 5b. 1905 J&1>]«107
Chlo.8t.AN.O.-r.l'D,78,'97.MANl 108
iKt con. 78. 1897
2d, 68, 1907 JAU
88, 1951. Kold JAD
Mpiu. Div.. lat 4a, ft., 1951,IAD

Ilxl.D. AW.—Gold, 59.1947.. .A.VO
2d in. inc. fta, 194S JAJ
Ind. Deo.ASp.—l8t,79.1906.AA0

IHd'poUaASt.L—lBt,7a,1919.Viir.
Ind'apollsAVln.—lst,78,1908.F&A

2<i mort.. 68, r., Kuar., 1900.MAN
Int.AOt.North.—l8t.(i8.1919.MAN
2d ooui). 68, 1909, Trust rec.MAS

Iowa Cent.— Ist g., .1e, 193H.. JAD
raFalla A 8. O.—l8t.79,19:7.AAO
Jack.T. A Key W.,l8t6 g.,1914.J&J
Jefferson—l8t 59, (t. Erie, 1 909.AAO
Jefl. Mad.AIud.—l8t,78,1906.AAO
2d mort., 7e. 1910 J&J

Kanaw. A Mleh., Ist 4 g., 1990.JAJ
Kansas C. Brit, Ist. Ob, 1916. JAJ
Kan. C. Bridge A Term., 1st M.JAJ
Kan. C.Clinton A 8pr.— 181,58,192.".
Plea*. Hill A De Soto, 1st, 79. 1 907

K.C.F.8p.AMeni.-l8t.6B,1928.MAN
K.C.AM.KvABr.lst.l g,1929.AAO
Current River, lst,5.s. 1927.AAO

K.C.Ft.ScottA G.—l8t,78.1908JAD
Kan. C. M. A B.-lst, 58, 1927.MAS

Bir.. eciulp., 6 g., gu.. 1903. . MAS
K.C.St.Joe.A C.B.—M.78,1907. JAJ
Nodaway Val., l8t,7fl,1920.JAL»

Kan.C.Wy.AN.W.-l8t58.1933.JAJ
Ken. Cent. Ry.—(iold 49, 198T.JAJ
Kentucky Un. Ist M.,5s.l929.JAJ
KeoknkADesM.-lat.58,1923.AAO
Kings Co. El.- Sr. A. ,58, 1925..JAJ
2d ruort .ts. 1938 AAO
Fulton Kl. Ist M. 58, 1929. .MAS

Kings. A Pemb.—l8t, 6s,1912 JAJ
IiakeE.A West.—l8t,g.,5s,1937JAJ
Lake Shore A Mlcli. 8o.—

01. P. AAali.,new78, 1892. .AAO
BQff.AE.,newbd8.M.,78.'98.AAO
Det.Mon.A Tol.,l8t,78,1906.FAA
Dividend bonds, 79, 1899. ..AAO
t,ake Shore, cons. ,cp.,l9t,7s.JAJ
do 0On8.,cp.,2d,78,1903..JAD

Mabon. Coal KK.lst,58,1934.JAJ
Kal. A.A Gr.K.— Itt os, 1933.Ja-J

I^higli A H. R. eon . 59, 1 9 20 . .JAJ
L^ihigh Val.—l8t, 6s, 1898. ...JAU
Con. M..ster!ing, 6g.,1897...JAr)
Sd mort., 78, 1910 MAS
Con. M., 69, g.. 1923 reg JAD

Leh.V.Ry.let iia^. g.. l!)40,rec.gK.
Utchf. Car.AWest, l8tg.69.'16JAJ
L. Miami—Renewal 59,1912. .MAN
li. Rock A Ft.8.—Ist, 78, 1905..JAJ
Utile R.A Mem.— l8t.59,1937.MAS
tiOng Island-1st M.. 78, 1898.MAN
let oonsol. 5s, 1931 Q—

J

Gen. M. 4a, 1938 JAD
N.Y.AK'y B'ch, 1 8t g..'58,1927.MA8
2d mort. inc., 1927 S

H.Y.A Man. Beach, l8t7s.'97,JAJ
N. Y. B. A M. B.,lst con. 58, 1935
Brook. AMon.,l8t6s, 1911.MAS
1st OS, 1911 Mas
2d, 58, 1938 JAD

8n)lth.APt.Jeff.,l8t.7B,]901MA8
L. I. City A Flu. l8t 6s, 191 1 . ,MAN

tiOU'v.Ev.A8t.l^l»t.e8,l926.AAO
E. R. & K Div., 1st, 68,1821.JAJ
2d mort., 2-68, g., 1936
H. T. C.&C. l9i6e,g.,1927.AA0
Coneol. 53, 1939 JAJ

Loolsv.A Nash v.—Cons. l8t,78, 1 89S
Ceollian Br., 7s, 1907 MAS
«, O. A Mobile. 1st 6s, 1930.JAJ
^ do 2d, 6s, 1930. ...JAJ
E. H. AN., Ist6s, 1919 JAD
Qen'l mort., 68, 1930 JAD
liOa'v.C.ALex.— lst,78,'97 ..JAJ
2d mort., 78, 1907 AAO

Hem.A 0.,8tl.,M.,78, g.,1901JAl>
M.AClark8v.,st'g,68,g.,iyo2 FAA
Pensacola Div., lst,6s, 1920. .MAS
Bt. Louie Dlv.. lat, 6b, 1921 . .MAS
_ do 2d., 3s., 1980.MAS
maih. & Deo., 1st 78, 1900.. .jaj
Bo. A No. Ala., 8. F. 6a, 1903MAN
Ten-forty 68. 1924 MAN
BO-vear gold, 5a. 1937 MAN
i:nlHed48, g., 1940 JAJ
Pensa. A Ati.—l8t,ds,gu,'21.KAA
pol. tr., gold, 58, 19il MAN
B. AN. .\1. 8. f. 68, 1910. ...AAO
8.4N. Al. Consol. 5s, 1936. .FAA
Nash.F.AS.lstgd. g.53,1937.FAA

tiSV.N.A.A Chic—l8i,68,1910.JAJ
Con. mon. 69, 1916 AAO
General m. g. 5s, 1940 MAS
Ind'ap. Div., 6s gold, 1911. .FjtA

i:3>4

iiiai
118>4
118^
lOb^a

111

Lo'tov.N.O.ATex.-l8t.'4a,193'4MA8
2d mort., inc., 5s, 1H34 MAS

132 14

124

'95'

,112

I
93

i'u'
112

m«»
1133»

112
113
107
>M20
ell3
elll
101%
112

101
101
101
75

1021s
9(4 >S

«107
100
97 ««

105

80
103
86

Aak.

lOmi
99
90
64 >«

72

9i
9S>«

106
H9
109

30

70

127

i03>4
113>i
120
75
111

95""

IVO
1051a
U5
95
115
*9
KOis
I17'«
110
85
8OI4

93

106

114
128
U6ii
119

100>«
98
113
93 >s
69
114i«

113
8a%
101
35

104
104
87
100
83 >s

13
409
115i«

110

Railroad Borm,

108
121
117
114
107

65'

113

8
103 V|

10J

106
93 •«

82
105

r.oat».8t.I..AT.-lst6»,f,1917.FAA
iIx)iil8vlllo Southern ;• JAJ
Maohat Kl.. loiisol. 4«, 1090.AAO
Bond, scrip, 4s AAO
M.<t.rop'n Kl.— Ist, 6b, 1908.. JA.I
2d69, I8119 MAN

N.Y.Elovatcd.—lal,7B,1900.JAJl
MalneCent.-Mort. 7», 1898. ..JAJ
Kxten. bonds, 68, g., 1900...AAO
Cons. 78, 1912 AAOi
Cons. 4>88, 1912 AAO
Leads A Farin'gt'u, 68, 1896.JAJ
Portl. A K.,('on9. M., 6«, 'rt5.AAO
Debenture, (!«. 10-208. 1 905. FAA

MBrlo.APlin!iilx-lst6.s.l919 MAN
Miir'taAN.Oa.-li.l,U8,g.,l»ll.JAJ
Consol., 6g, 1937 JAJ

Maru'tteHo.A O.—.Mar.ACSs, '92

«e,1908 MAS
Ss, 1923 (extension) „JAD
68,1925 (Mar.i & West.). AAO

Mempta.A Chari.-l8t,78, 1915.JAJ
2d mort., 78, extended, 1915.JA.I
let oonsol. 7s, 1915 JAJ
t8t,oon8..Tenn. lien, 7b,1915 JAJ
Gold, 6s. 1924 JAJ
2d 68, 1899 MAN

Mexican Cent.-l'iior.5B,1939.JAJ
Consol. 48, 1911 JAJ
Ist con. Inc. 3s, 1939 July
2d con. Inc. 39. 1939 July
Old Ist mort. 7,s. 1911 JAJ

Mexican Nat.— lat, 69, 1927. .JAD
2d M.,Ser. A,lne.,fia,1917...MAS
2d M.. Ser. B,ino.,6s,1917.. April

Mich. Cen.—Consol., 7s, 1902.MAN
Consol. 58, 1902 MAN
68,1909 M&8
58, coup., 1931 MAS
Mortgage 4s, 1940 JAJ
J.L.A8ag.Con8.l8tM,88,'91.MAS

do 68,1891 MAS
Jollet A N.Ind.,l8t,78 (guar.M.C.)
Det. A B. C, Ist Ss, l»o2 ..MAN

Mldd. Un. AWat.Gap—l8tj5s,1911
2d 58, guar. N. Y. 8. A W., 1896.

Mil. Lake Sh.A W.—69, 1921..MAN
Conv. deb. 58. 1907 FAA
Ext. Almp. s. f.g. 5s, 1929..FAA
Mich. Div., Ist, 6s, 1924 JAJ
Ashland Div., Ist 6s, 1925. .MAS
Incomes, 68, 1911 -MAN
St. P.E. AGr. Tr'k, lat, guar., 6s.

MU. A No.—Ist, 69, 1910.... JAD
1st, consol. 6s, 1913 JAD

Mlnn'p. A St. L.—1st, 78,1927.JAD
Ist M., Iowa CityA W., 1909.JAD
2d mort., 7s, 1891 JAJ
8outhweat.Ext.,l9t,7a,1910.JAD
Pacific Ext., 1st, 6s, 1921.. AAO
Imp. AEqutp. 6s, 1922 JAJ

Minn'p. * Pac, lat, 58, 1936. .JAJ
Minn.S.Ste. M. .fc Atl.-lst,48,l«26
Consol. 4f, 1938 JAI

Mo.Kan.AT.-l8t, g., 48,1990..1AD
2d, g. 49, 1990 FAA
Kans. C. A Pac. 1st la. g FAA
Tebo A Neosho 1st 78, 1903 JAD

Mo. Pac—Coneol. 6s, 1920. ..MAN
3d mortgage, 7b,ik06 MAN
Trust gold, fs, 1917 MAS
Col. trust, .19, 1920 FAA
LexlngtonDiv , 5, 1920 FAA
Pac.of Mo.,lstex.K.48,1938.FAA
2d 7b, 1891 JAJ

Ver'8Vy.Ind.AW.l8t58,1920MAS
Leroy A C. Val., l8i,59,l»26.JAJ
Car. Br., 1st . 6s, g. 1893... .AAO
St.Ul'aMt.ASo.—lst,78,'92.FAA
2d mort., 7e, g., 1897 MAN
Ark. Br. I. gr., M., 79, g., '95.JAD
Cairo Ark. A T.,lst,7s,g.,'97.JAD
Gen. con. r'y A 1. g., 5s.l931AAO

MobileA O.—1st, g'd. 69, 1927.JA IJ

1st Extension 69. 1927 Q-^
Gen mort., 49, 1938 MA8
8t.L.A Cairo—49, guar., 1931.JAJ

Mont. A Eulaula, 1st 6s. 1909..jAj
Morg'n'8La.ATex.,l8t,6s,1920JAJ
1st mort., 78, 1918 AAO

Morri8AE89ex— l9t,7s, 1914 MAN
2d mort, 78, 1891 FAA
Conv. bonds, 79, 1900 JAJ
General mort., 79, 1901 AAO
Consol. mort., 78, 1915 JADi

Nashua A Lowell—6s, g., '93.FAA
58, 1900 FAA

Nash.Chat.AS.L.—lst,78,1913.JAJ
2dinort.,68, 1901 JAJ
Consolidated gold (is, 1928. .AAO

New Haven A 'ierl>y-Con..58,191S

New Haven A N., 1st 78,1899..JAJ
Consol. 69,1909 AAO

N. J. Junction, Ist, 49, 1986. .F*A
N. J. A N.Y.— lat, 6s, 1910. ..MAN
N. J.Sou.-Ist, 6a,l»99 lnt.gu.JAJ
N. O. A Northeast.—Prior l.ba. 1 9 1

5

N.Y.A Can.-£ M., 68, g., 1904.MAN
N.Y.C.A Hiid.Riv.—Eit'dos. MAN
Ist coup. 7s, 1903 JAJ
Debenture 58, l'«84 1904. ..MAS

do 59, 18^9 1904. ..MAS
do 4a, 1890-1905. ..JAD

Bterlingmort., 6s, g., 1903. ..JAJ
N.Y.Chio.ASt.L.-l8t,4s,1937.AAO
N. Y. A Oreenwil L.- Ist M. Inc. 6a
2d mortga ge 1 iicoine, 6s

N.Y.AHarlem—79,coui>.,1900.MAN
N.Y. Lack.A W.— 1st, 68, 1921.JAJ
2nd, 5s, guar., 19-'3 FAA

N. Y. I,ake Erie A Western—
l8t M, ext. 78, 1897 MAN
2d mort. extended,.l8, 1919. MAS

Bid.

79!%

112>«
103

ill7
illO
;i33
ilU3i«
;io6
,105
;io3

)101
101
100
99\
118
118
110
115
9914
100

'foij
:x32'4
: 19

37
8

118>»
107>*
116
110

101
113

95

98
99

100
101
108%
1081a
104 s
95

99 !«

115
115

101

lOJij
110

86

e 88

e 8 t

76 ij

39

108
110
90
80

94 lu

100 "4

100

104
105
103 Hi

103 Hi

87

106
60%

103 ii

103

135
103>4

121

il04
,107
124
lu5
103>«
103
117
120

100

el 13
lOl^b
123 >4

98
ell7

9114
25

119
126
108

113
113

A«k.

81
72

113>4

112
119
112
135
107>4
107
106
105
109
82
65
102

101
ICO

113
120
I01>4
lom

20

97
39
12

1191a

122

102
101

100
85
no's

RAtLBOAO Bono*,

4715
9.)

89
60
92

91
76%
39''e
731,1

115

951s
OII4
100 Is

N.Y. Lake Erie A Went,- (Cont'd.)
3d M. extended, 4i»i, 1923. ..MAS
4th M., extended, 5a, 1920. .AAO
5th M.,extoniU«l, 49, 1928.JAD
iBtoons. M., 78, g., 1920 MA8
1st cons, fund coup.,78,1020 MAS
Reorganlzat'n Ist lien, 68, 1908
Ixmg Dock mort., 78, 1893...TAD
Long Dock con. g., 6a, 1935 AAO
New 2d oons.ea, 1909 JAD
Collateral Tr. 68.1922 MAN
Funded counon Ss, 1909 JAD
Gold Income bonds, 69, 1977
Chic. A Erie 1st 4-58 g. 1982.MAN
Income 5a, 1982

N.Y. AL. Br'cii— 1st, 68, 1931.JAD
N. Y.N. H. AH.lstr. 48,1903.JAIi
N.Y.ANorth'n -Ist g.5s,1927.AAO
2d gold IS. 1927

N.Y.Ont.AW.—lst,g.,68,1914MAS
Consol. 5b, g., 1939 JAD

N. Y. A N. Eng.-lst, 78, 1905.JAJ
IstM., 6b, 1905 JA.1
2d m.,68, 1902 FAA
i:d68(scaled—5p.c.tlll'92).FAA

N.Y.Pa. A O.—Prior lien, 68, 1895..
do 1st 79. 1905

2d mort. Inc., 58,1910
3d mort. Inc., 58, 1915
Equip. Trust., 58,1908 MAN

N.Y. Phil. A Nor.—1st, 1923 ..JAJ
Income 68, 1933 AAO

N. Y., Prov. A Boston 78, 1899.JAJ
N.Y.8.AW.-lst refnd.,5s,1937.JAJ
2d mort.. 4i«8, 1937 FAA
Gen. m. 59. g, 1940 FAA
Mldl'd of N. J.—lst,68,1910.AAO

Newb'g Dutch.A Conn.—Incs.1977
Norf. A West.-Gen., 68, 1931. .'tfAN

New River Ist 6s, 1932 AAO
Impr. A Exten., 68. 1934 FAA
Adjustment 78, 1924 Q.—M.
Enuipment, 5s, 1908 JAI>
Clinch V. D., Ist 5a, 1957... -MAS
Debenture 69, 1905 MAS
Norf'kAPeter8b.,2d,8s, '93.JAJ
80. Side, Va.. ext. 5-68 1900

do 2dM.,ext. ft-Qs ...1900
do 3d M.. 68, '96-1900.JAJ

Va.A Tenn., 4th M.,8s, 1900.JAJ
do extended 58,1900..!AJ

100-year mort. 58, 1990 JAJ
North. Pac. Coast Ist 6s MAN
North Penn.—l8t,78, 1896 MAN
Gen. mort., 7s, 1903 JAJ
Debenture 68, 1905 MAS

Northea9t.,S.C.—l9tM.,88,'99,MAS
2d mort.. 88, 1899 MAS
Consol. gold, 68, 1933 JAJ

Northern.Cal.-Ist, 68, 1907. -JAJ
Consol. 58, 1938 AAO

Northern Cent.—4i«s, 1925..AAO
2d mort., 6s, 1900 AAO
Con. mort., 68, g., coup., 1900.JAJ
Mort. bds., 58, 1926, seriesA JAJ

do series B
Cons. M. 68., 1904 JAJ
Con. mort, stg. 6s, g., 1904...JAJ
Union RR.—Ist, 6a, end. Cant.,'95

Northern Pac—Gen.. 68, 1921.JAJ
Gen. land gr.,2d. 6b, 1933.. .AAO
Gen. land gr., 3d, 68. 1937.. .JAD
L. G. con., g. 58, 1989 JAD

104 13

1051*
89
1131a

Bid.

1063s
110
100
134''b

106
103»8
118
97^1

75

23
§100

105
50
113
90

1:3
Sill
Sico
I 99
el04
e 301*
« 3
e 1
e 96

36

gsit
72

113

119 ij

114
ell3
el 12

93

100
100
100
115
100

113
124

120
119
105
113ifl

105

1131s
el06

i'l5
112
lOB's
78 »8

6ti

104'!

i'2'i"

lOSii
117
123
127
105
108
125

105

119

108

115
101%
124I4

106
107 I

OJijl
119 i

9198
36
12

127"

114

Dividend scrip ext. 68, 1907.JAJ 100
PenD'OreilleDiv.,68,1919..MA8 102i«

Mo. Div. 6a, 1919 MAN 102'j
James Rlv.Val.—lst,g.,68,'36JAJ 101
Spokane A Pal., Ist 6s, 1936.MAN 100
HolenaARedMt.lst,6i,1937.MAS 95
Dul. A Man., Ist, 6a, 1936.. .JAJ 101i«

Dak. Ext.. 1st. s.f. 6s, 1937.JAD lOm
No.PacAMon.,l8t,68, 1933.MAS lOS's
Coeurd'Al.,l8t,g.,6s, 1916.MA8
do Gen. Ist g., 68, 1938..-AAO

Cent.Wash'n, lat g.69.1933.»IA3
Ch.ANo. Pac coo. dg.l940.AA0 79%

North. P. Ter. Co. -Ist, 6s. '33.J AJ 105
N. W. Gr. Trunk Ist. 6.s, 1910 .JAJ 107
.\. W. Nor. Car. Ist 6s, 1938..AAO 94
Norw'hAWor.-l8tM..6s.'97..MJiS5105i4
Ogd.A L.Cbam.-Cons.68,1920.AAO 104 1<

Income, 68, 1920 § 18i«

Ohio L A W.—1st pfd.58,1938..Q-J
Ind. 81. AW.—1st, pt.,7a. 190O.

O. A Miss.—Cons., s.f., 7s,18 9P. JAJ 108
Cons, mort., 7s, 1898 JAJ 108
2d con.sol. mort., 78, 1911...AAO
Ist.Springf. Div., 78, 1905..MAN
iBtgen ,59, 1932 JAD

Ohio River RR.— Ist, 58, 1936.JAD
Gen. gold, 59, 1937 AAO

Ohio Southern—l9t 68, 1921.. .JAD
Gen. M. 49, 1921 MA.V 53

Ohio Valley- Geu.M.,5g.,1936.JAJ
Old Colony—68, 1897 FAA 6105%

68, 1895 JADJloaij
7b, 1894 MAS\n06ia
4i«8, 1904 ,AAO SlOJi*
4ISS, 1397 „ JAD S103I11

48, 1938 JAJ]^U02
B. C. F. AN. B.,58, 1910..JAJ "

N. Bedford RR., 78, 1894 ..JAJ
Omaha A St. L.— Ist, 4s, 19.!7..JAJ
Orange Beit— Ist .M., 5a, 1907..JAJ
Oreg.ACal.—Istds, 1927 JAJ
Oreg. R'y A Nav.—Ist bs, 1909.JAJ

C.msiil. mort. 5s, 192.i JAU
Collateral trust s, 1919 ItfAi

Osw.ARome— lBt.M.,7s. 1915..MA.V
Ox.ACiam.— iBt, p.A l.gu. 68. .MA.V

Ist iuterest guar., 68 1937.. MaN
Panama—Sterl'g M., 7s. g. '97.AAO
Bulialdv hoiidw, 6s, ixiu MAN g 97

A(k.

107>«

101
l3.^
132
107
103%

80
75
89

110
108

iii"
95
118I4
111>4
100%
100
107
31%
4
a
98
104
40

100

115
114

97

108

118

92%
100
113%
124%

107

102"

iis"
115
103
103
-•«
103

107%
79

100
105
103
104
110%
105
102%
80
106

96
107
105
20

109
109
113
110
110
100
87
lOS
58

* Price nominal. ^Puroliaeer also pays accrued Interest, e In London. JlCoupon oB. t In Auuterdam, tin Frankfort Germany.
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QBNBKAL QUOTATIONS OF STOCKS AND BONDS—Oontinubd.
For Bxplanatloas See lSote» at Head of girat Page of (^notations.

Baiuioad Bonds. Bid. Aek.

Perni. BR-Gen.M,68,op.,1910.J&J
Con*. M., 68, op., '05.3. 15 *D. 15
CoUateral trust, 4is8, 1913..J&U
Consol. 58,cp.,1919 MAS
Equip. Tr. 48, series A Q—

F

PeDn. Co., 68, coup., 1907. .Q.—

J

Penn. Co.lst M.,4»j!S,1921,r.J&J
Peiia.&N.Y.Can.-l8t.78,'96.JAD
l8t mort., 78, 1906 J&U
& RK. contol. 48. 1939 A&O
Penn. * N. W.-58, 1930 J*J
Pa. P. & Best.— Isl, 68, 1939.. JAJ
Pens.* Atlantlo-l»t. 68,1921. FAA
Peo. Deo. A Ev.—Ist. 6s, 1920 .T*.l

2dmortgHge. .'is,1926 MAN
Evausville Dlv.,l8t 6s.l920.MAI-

Peorla A Eastein-Cone. 46. 1840.
Income 48, 1890

Peo.A Peklu Ur . -l8t,6s,1921.Q—

F

2d niort. 4<«s, 1921 MAN
Peikionien—iBlser. 58, 1918 Q-J
2d aeries 6s, 1918 Q.—

J

Petersburg -Class A, 58, 1926.JAJ
Class B, 68, 1926 A&O

Plilla.AE.-Gen.guar.,6s,g.,'20.JAJ
General 58, 1920 AAO
General 46, 1920 AAO
Sunt). A Erie—let, 78, 1897..AAO

Phih delplua A Reading—
l8t,68, 1910 JAJ
^d, 78,1893 AACi
Consol.M.,78,1911, reg.A op.JAL'
eonsol. mort., 68, 1911 JAL
Improvement mort. ,68, '97-AAO
Cons. 5s, Ist seriee,lHi2 MAK
Deferred income 68
New gen. mort., 4 6, 1958—J«J
iBt pref. Inc., -^s, gold, 1958. ...F
2dpref. Inc., 56, gold, 1958... .F
8d pref. Inc., 58, *[Old, 1958. ...F
3d pref., Inc., 58, convert lble...F

PUla. Wll. A Bait.—6s, 1892..AAO
6s. 1900 AAO
5a. 1910 JAD
Trust certs. 48, 1922 MAN

Pied. A Cumb.— 181, 6s, IWll.FAA
Pittsb.O.A Bt.L.—Ist, 7». 1900.F&A
Pllt«b.„l.ATol.—let,68, 1922.AAO
Plttsb.ACon'Usv.—IstM .78,'98.J .feJ

Sterling cous. M. Ss, g., guar.JAJ
Pittsb.Ft.W. AC.-l8t,78,1912Var
2d mort., 78, 1912 Var
3d mort., 7s, 1912 AAO

Pittsb. June. 1st 6a, 1922 JAJ
Plttsb. & Lake E.-2d,5B,1928 AAO
PitUb. McK.A Y.—lBt,68,1932.JAJ
Pltt8.Paln.AF.— lBt,g.,5s.l9l6JAJ
Pltta.Shen.AL.E.lst 58,1940.A&O
Plttsb. A West.— Ist, 4s, 1917.JAJ
Pitts. Y. A Ash.- l8t,5s,1927.MAN
AgUtabula A Pitts.— 1st 6s. 1908.

Portl'ndAOgb'g—lst6s,g.,1900JAJ
Port Royal A Aug.—ist, 6s, "99.JAJ
Income mort., 6s, 1899 JAJ

Ports.Gt. F. ACon.-4isB, 1937.JAD
Pres. AArlz.C—l8tg.6s,1916.JAJ
2d inc. 68, 1916 JAJ

Prov. A Worces.-1st es,1897.AAO
Raleigh A Ga6ton—8s, 1898. ..JAJ
Ren.AS'toga—1st 7s,1921 cou.MAN
Kicb.ADan.— (ien.m.,68, 1915JAJ
Debenture, 6s. 1927 AAO
Con. mort. gold, 58, 1936. ..AAO
Equip. M.B. f. 58, 1909 .MAS

Klch.Fr.AP.—Con6.4»s8,1940.AAO
Ricb. A Petereb., tis, ltfl6....MAN
©ich. York R. A Ches., Ist 8s, 1 894
2dmort.,68, 19C0 MAN

Rich. A West Pt.Ter., Cs, 1897. FAA
Con.col. trust, 1st, 6s, 1914.MAS

Rto Grande Wt st. , ) st -i s, I !'39. JAJ
Kic Gr'de Junc.lst gu.58,1939.JAD
Rome A Carrollt.— Ist, ds, g., 1916
KomeWat'n&O.—S.F.,78.1891.JAD

Consol., eit«nded 5e, 1922. AAO
Eutlanu—1st M., 66, 1902 MAN
Equipment, 2d 5s. Ib98 FAA

t.Jo. AGr. Isl'd—l8t,guar.68,1925.
2d mort., incomes, 5b, 1925
Kan. C. AOui. IstSs, 1927. .JAJ

Bt.L.Alt.AT.H.—1st M., 78, '94.Var
2d mort., pref., 78, 1894 Var
2d Income, 78, 1894 MAN
Dlv. bonds, 1894
Bellev.A S. Ill.,l 8t,8.F.8s.'96.AA(

)

Bellev.A Car., Ist 68, 1923. .JAD
Ch.St.L.APad.,l8t,g., 56, 1917.
Bt. L. Soulb., Ist, 46, 11)31. .MAS
iu 2d, Income Ss, 1931 ..MAS

Carb. A8haw.,l6tg.48,1932.MA8
t. L. So. W. 1 at, g.. 48, 1889. . .MAN

2d,g., inc. 48. 1989 JAJ
Bt. Louis A I: an t rauoibco-
2d 6s, cl. A, 1906 MAN
2d M., 6s, Class B, 1906 MAN
2d M., t8, class C,1906 MAN
Ist m. Mo. AW. 68, 1919 FAA
Col. Trust, 6, g., 1920 FAA
Equipment 7b. 1895 JAD
General mori.. 68, 1931... . JAJ
General mort., 5s, 1931.... JAJ
l8t trust, g., 58, 19S7 AAO
Kan.C.Abw..l8t,b8,g.,1916..JAJ
Ft.8.A V.li.Bd.,]f.t,68, 1910.AAO
8t.L.K.A8o.W. -1st 68, 1916MAS
Kansas Mid.— Ist, 48, 1937 JAD
St, Louis Salem A Arkansas- As

. ".^-i"
^'- ^ ^' <'»• lyiS MAS

•t.L.V»nd.AT.fl.-l6tM.,78,'97.JAJ
2d mort., 78, 1898 MAN
id, 78, guar., 1898 MAN

Bt P. A Dulutli—let, 58,1931 FAA
grtmon.. 5s. 1917 aAO

4
76»8

35
261s
28
100
107
104

117

111>4
eIU4

133
li5

78%
ICO
110
5112
106
110
§10214

128
MB

loa
H2»«

lOlll
111
119

105
45

ioi)"'

724
1021s 103
74
18 21

IIOI9
60 67

162" loa'ti
104 105

112
9»is

107
125>s
113H
104

101

76%
5'.d%

38
28

lOOifi
109
106
98
100

112
126
141%

135

95

781*

114
108

112
138

80
86

103
103
i)3i«

62 >«

741s

110
10(1 Is

IC.9
10;

110
1061s

109

102 s

112
99
8II4
88

106

Railroad Bonds

117
83

5105
105%
110
105

Bid.

llli«
11638
114H
112
95

109

62 V
60

117

"si'

25
105 V

lOlH
113
99
105 's

101

95
e3
75

1071*
1001*
84 le

8t P.Mlim.AMan.—Ist78,1909 JAJ
2d 68,1909 AAO
Dak. Ext.. 68. 1910 MAN
let consol. 6s, 1933 JAJ
Ist consol., reduced to 4146 ..JAJ
Montana Ext., 1st, 48. 1937.JAD
Minn's U'n, Ist, 6b, 1922 ....JAJ
Montana Cent.— Ist. 68, 1937JAJ
Easfn,Minn.,Iat,g.,58,190?.AAO

St.P.ANo. Pac. -Gen.68. 1923 .FAA
i«nAnt.A.\.Pa88.,l8t,6s,1916.JAJ
1st. 68, 1926... J*J

San F.&N.P.-Ist,58,g.,1919.. .JAJ
8»ndi:8kyMan8t.AN.—1st, 78,1909
Sav.Am. AMoi).con.,6,g.,1919.JAJ
1»v. FL A W.—1st, 66, 1934..AAO
At. A Gulf, con. 78, 1897 ....JAJ
80. Ga. APla.—lst,78,l899.MAN
2d. 78, 1899 MAN

Sciot.V.AN.E -l6t,g.,48,1989.MAN
seaboard A Eoan.- 68, 1916. .FAA

5s, coup., 1926 lAJ
Seat.L.B.AE.—l8t,gold.68,'31.rAA
Sham. 8uri.A Lew.—lut, 58,'l 2 MAN
SUam.V.A Potts.-78. cou. 1901 JAJ
^nen.Val. -Ist. 78,Tr. rec.ass.J&J
Gen. M., 6a,1921 Tr. rec.ass AAO
Incomes, 6s, 1923

Sbreve. A Hous.—let, 6s, pu., 1914
Sodus BayA So.-lBt,58,g.,1924JAJ
80. Cen. (N.Y.)—Consol. mort., 58..

8". Carolina—lstM.,68,1920..AAO
2d mort., 6b, 1931 JAJ
Income 68, 1931

9o. Pac.Arii.-l8t,68,1909-10.JAJ
3o Pao.Cal.-l8t,68,g.,1905-12 AAO
1st con. g, 5s, 1938 AAO

So. Par. Branch—6s, 1937 AAO
80. Pao. Coast—l6t gu.,g., 4s, 1937
So. Pac. N. M.— 1st, 68, 1911 .JAJ
Spok. Falls AN.—1st 68,g.,1939.J&J
State L. ASul.-I8t6s, 1899. ..JAJ
Scat. Isl. R. Tr.—lst6s,g..l913.AAO
2d mort. guar. 5s, g., 1926 . .JAJ

Steuben. A Ind., iBt Ss, 19 14..JAJ
8inb.Haz.AW-B.—lst,58,1928MAN
2d mort., 6s, 1938, reg MAN

Sunb. ALewistown, Ts, 1896. .JAJI 109H
Susp. B. A Erie Jimc-Ist 7s, 1900 §110
Sy.Blng.AN.Y.—oonsol.78.'06A&0 128
SjraiuseSt.R'y.-l»t.53,1920.JAJ §
TerreH A Ind.—Ist, 78, 1893 AAO; 102
Consol. mort., 5s, 1925 JAJ

Terre H. A Log'pt.— l8t,gu., Gs.JAJl
1st and 2d, 6s, 1913 JAjl

Tax. Cent.-l8t,8k.td.,78,1909MAN
Ist mort., 78, 1911 MAN

Texas A New Orleans—l8t,78.FAA
Bablne Dlv., lat, 6s, 1912. ..MAS

Tex. A P. -East.D. 1st 68,1905.MAS
1st gold, 58, 2C00 JAD
2d gold inc., 6b, 2000 Mch

Third Avenue let Ss, 1937 JAJ
rol. A. A.ACail.-l6t,68,1917.MA8
Fol. A. A.AGr.T.—l6t,68,1921.JAJ
ToU A. A.&M.P.—l6t,68,1916.MAS
rm.A.Ar.AN.M.—l8t,6s,1924.MAN
1st CODBOL 58, g. 1940 JAJ

Tol. A Ohio Cent.—let, 5s, gu.l935
Tol. A O. C. Ext.-lst, 58, g., 1938.

Do do guar
Marietta Mln., let, 6e, g., 1915..

Tol.PeoriaAW.—lst,46,1917.. ..JAJ
Tol. St.L.AK.C.,l8t,68,1916...JAD
Troy A Boston 1st 78, 1924.. JAJ
Ulster A Del. con, 5, 1928 JAD
Umted Co'sN.J—Gen.68.1908.MA8

do gen. 4s, 1923 FAA
do gen. 4e, 1929 MAS

sterlingdo 68,1894 MAS
do 68,1901 MAS

Union PatiHc-let, 68, g, 1896.JAJ 106%
let, 6e, 1897 j*jl 10711
let, 6s, 1698 JAJ lOHV
lst,68, 1899 jajI no's
Sink. F., 8s, 1893 MAS 105%
Om. Bridge, sterl. 8s, g.,'96.AAO ell 1

102 »»

Ask.

114

115"

84

112

ii"8%

99

si"
110
1061s

110
75

104
9»3e

60

a 5
107
80
20

1071s

100

Railkoad and Miscel. Bonds.

100
100
elOO

Bid.

lOlis
101
99

711a

105
55

1111^
102
821s

77

27

1081s
10808
IfcSOb

el 10
•111)

ICO
102
92

67%
28

I 91
1106
1081s
105
107

103

109
1<9
120

92I4

111

104

102
101
87
31

108<s
83
105

82%
102 1«

971s
74
82

§:::::
123
102

105

Collateral trust, 68, 1908 JAJ
Collateral trust, 5s, 1907 JAD
Collateral trust 4iss,1918..MAN
Equipment Irust 5s AAO
Kans.Pao., Ist, 68, 1895....FAA

do IstM.. 68, 1896 JAD
do Den. Ext., 66,lb99.MAN
do let cons. M.,68,1919 MAN

Oen.Br.U.P—A.AP.P.68,'95MAN
Fund, coupon 76. 1895 ...MAN
Atch.Col.AP.,l8t,66,1905Q.—

F

AtJ.Co.A W.,l8t,66,1905.Q,—

F

U.P. Lin. A C, lst,g.,5e'18AAO
Oregon 8hort-L. A U. N. Consol.

Collat. Trust 58, 1919 MAS
Oregon ShortL., 6s. 1922 .. FAA
Utah 80., gen., 7s, 1909 J,feJ

rr. V ,LxJ*° Ext,l8t,7e,ls09JAJ
Utah A Nor.— let M.78,1908.JAJ
Gold 58, 1926 JAJ

|U.P Den.AGnlf con.,5.g ,i93».JAU
Den. Tex. G. l8t,g. 58, 1937

U. ABl, K.— Cou. 4e, g, 192'.i .JAJ
UtlcaClIn ABlng.Ut5,1939.:.JAJ
Valley of Ohio-Cou. 68, 1921.MAS
Ver. & MH88.--Guar. 58, 1903.M&N
Vioksb. Sh. A Pac. -Prior lien, 68. .

V». Mid 'd.--l8t8er.,68, 1900.MAS
2dseries, 6s, 1911...., MAS
8d series, 68, 1916.. MAS
4tU series, 3-4-5s, 1921.'.:.":;mA8
5th series, 58, 1926.. MAS
General 58, 1936 MAN
m .""^ guaranteed, etaVuped....
Wabash-lst gold 58, 1939. ..MAN
2d gold 5b, 1939 FjiA

•PUoenomlnaL
« PupohMer alao pays accrued Interest, e In London

91
80
63

t f>4

107
107
llOV
106%

101
78

71
721s
70
103%
961s

100

'Vl'
69
99

U51s

100
80
SO
99I4
75 14

114
130

116

>-8

311s
112ls|

108

931s

10l>s
75
S3M

108

79

73
72
104
98
98

82
711s
72
101

106

119
1161s
109
^5
lOOV
H3
84k

76

Wabash—Continued.
Deb. mort., series A, 1939. ..JAJ
Deb. mort., series B, 1939. ..JAJ
St.L.K.C.&N. (r.e8t.AB.),7s.MA8

do St. Cha's Bridge 6s, 1908
do No. Mo., 1st, 1895. ..JAJ

West Chester—Con. 78, 1891. .A&O
W. Jersey A At. Ist M.,68l910MAS
West Jersey -lat, 68, 1896 JAJ
let M.,78, 1899 AAO

West Shore—Guar. 48. 2361...JAJ
WestVa.C.&Pitts.-l8t,6s,1911JAJ
West Va.APitts.—l6t58,1990.AAO
West.Maryl'd—3d en.,68, 1900.JAJ
West. N.Y.APenn—lat.58.1937JAJ
2d m., 38 g.—5eec. 1927 A&O
Warren & Frank., l8t,78,'96F&A

W'n No.Car-Con.68,guar.l914.JAJ
West'nPeim.—l8tM.,68,'93..AAO
Pitts. Br., Ist M., 68, '96 J&J
Gold 48, 1923- J*"^

Wtieellng A L. Erie—lst,5s,... 192b
Wheel. Dlv., Ist, 08,1928.. ..JAJ
Exteus. and Imp. Sa, 1930. .FAA

Wilm. Col. A Aug., 68, 1910 ..JAD
Wilm. A No.—Ist. 58, 1907-27.J&U
Wilm. A Weldon—78, g., 1890..JAJ
58, 1935 JAJ

Winona&S. W.-l 8t,6 j.g., 1 328.A&O
Wisoon. Cent.Co.— l8t,58l937.J.StJ
Incomes, non-cum., 6s, 1937

Wore. Nash. A R.—58, •93-'95. Var.
Nash. & Roch., guar., 58, '94.AAO

MISCEIil..\NBOlJS BONDS.
Amer.BellTeleph'e-78, 1898.FAA
Am. Cot. Oil—M. g. 8s, 1990. .Q-F
Am.WaterW'sCo.—lBt68,1907.J&J

let con. gold 58, 1907 JAJ
Amer. Steamship— 68, 1896. ..A&O
Booneville Kridge 78. 1906.. .M&N
Boston & Montana—78, 1898..J&J
Boston UnltedGa8—5s, 1939..JAJ
2d 58, 1939 J&J

CahabaC'lMin.—letg.7s,1907.J&J
Chee. ADel.Can.—l8t58,1916.JAJ
Chts. A Ohio Canal—6s J&J
Chic. Gas L. &C.-g. 5s. 1937..J&J
Clilc. June. col. g. 5s, 1915 JAJ
Colorado Coal & I—6s. 1900. . .F&A
Col &Hock.C'lAl'n-g.68,1917.J&.l
Comst'k Tun.—let in. 48, 1919.MAN
Consol. Gas, Bal'.—6s, 1910. .J&J
Consol. 58, 1939 J&J

Consolid. Coal—Conv. 6fl,1897.J&J
EilisouElec, III. Co.— I8t8. .^8. . 19 10
Eq.G'f&F. Chic—letg.68,1905,J&J
GiMB.Cl.&C—l8tg.tis,191U AAO
Hendeison Bridge—68, 1631. .MAS
Iron Steamboat Co.- 68, 1901.J&J
Laclfde Gas. St. L.—58, 1919 .

.
Q—

F

Lehigh C.&Nav.—M.4iss,1914.y—

J

RR. 68, 1897 Q-F
Convert. 68,1894 MAS
Mort. 68, 1897 15 J&L)
ConsoL mort. 78, 1911 J.AD
Greenwood Tr. 7e, 1892... .F.AA
Gen. mort. 4is8. 1924 Q-F

Mln'p'8 St. R'y Ist con.58,1919 JAJ
Mut.Un.Tel.—Skg.fd.66,1911.M&N
Nat.St'rcbMf.Co.-l8t,g.e6,'20 M&N
New Eng. Telephone, 68,1899.A&O
New Eng. Terminal, 5e, 1909.FAA
New Orleans Pac—I and grants. .

.

N.Y.&ODt.L'd-l8tg.6s.l910 FAA
N.Y. A Perry C. A I. 1st g.Cs, 1920.
Northw'nTelegraph-78,1901 J&J
Oeeaii SS. Co.—1st 68, 1 892. guar.

.

Oregon Imp. Co -Ist £8,1910.J&D
Consol. 58, 1939 AAO

Penn. Caual—6s, 1910 J&J
Penn. Steel— ist "is, 1917 M&N
People's O.&C.Ch -let,6, g. '04.MAN
Zd do 1904 J&D

Peoria Water Co. 6b. g., 1919.M&N
Phila. Co.—1st 6kg.td.6e,lby8.J&D
Po'k'pale Bridge—let 6s, 1936 . F&A
Fro< tor A Gamble Ist 6e. 1904
St.L B'dgc&Tim.-l8t78,1928.A&0
Tenn. Coal Iron & R.—
Tenn. dlv. Ist 68, 1917 A&O
Bir. div. 1st con. 68, 1917.. ..J&J

W'n Un.-Deb. 7s, 1875-1900.M&N
Deben. 78,1884-1900 M&N
Collat. trust cur. 5.>, 1938 J&J

Woocftt'ck Iron—l8tg.68, 1910.JAJ
MXOCKS—KAILiKOAO. Par.
Ala. Gt. South.— A., 68, prel.,.«10
B, coiniuon £10

Ala. N. O. A Pac, Ac, A, pref.£10
do do B, def..JilO

Alabama AVicksburg
Alnany A ousqueu., Guar.,7..-10()
Atchison Topeka & Santa Fe..lOO
Atlanta A Charlotte Air Line . . 100
Atlanta & West Point 100
Atlantic & Paoitio lOo
Augusta & Savannah , leased ... 100
Baltimore A Ohio 100

do Ist pref., 6 loo
do 2d, pref 100

Bait. A O. S. W.-prtf 10>>
Beech Creek, guar 50
BeUevlUe A So. lU., pref loo
Boston & Albany loo
Boston A Lowell 100
Boston A Maine 100

do do Pref .100
Boston A N. Y. Air-Line, pref..lOu
Boston & Providence loo
Boston Revere BeachA Lynn. .100
Brooklyn Elevated 100
Bullalo Rochester A PittBb 100

35
1061s

90
29

109
99
103%
IO314

114
If 5

109

90
31

5100
5100

Ask.

37
110
107i«
110

lOSi*
121
100i«

102
112
98
30
110
102

106

93%

108
113

93%
3S
102
101

94 I

'97 is

1041s

510614
84l«

5 7114
108

111%
95
105

28
109%
971s

105

74
lObM
108
1031a
109
124
101

100%
85
71i«
112
75
57>«
84

105
98
3a
11014
981s
104
981*
100
931s

104%
93
100%

20

Oils
108
102
98

60
101 1«

100

'50'

5
cl27

no
"9»'8

1 9
1 3
1

II4

i %
35
160
33i«
93
109

4'«
134
S2ii

2°S

135
200
1751a
164
140
loo
2511s
lb5
25
33

110

100

96
101

23
100

103
99
65

98%

132

92
90

10
4

170
33 14
96
110

51s
135
85

117
.5

2001a
176
165
1401a
102
252

28
33i«

II Ooapoo od. « Price per share, t la Aiw9<«i'<'aui | la Fr.iaKfo rt
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RailkoAD Stocks. Bid.

25
11

3OI4

Bafr.Roeli.AP.,p(.lCO
8.0. R. *Noitli..lOO
CaUforiila PaclHo.lOO
Camitt'ii A Atlaiitlc.50,»

Jo .loPf.SO».--
C«na<la Boutlii^rn.lOO 4Si«

Oa ladlaD Paoino. 100 83
O.tawlsaa 30 1—

do l8t pf...'*0« 68
do 2d jiref..50 « 85

CedarF. AMtun.-.lOO 5
Cent. orcieor«la...l00 102
Central Moss 100 17

do pref. 100 Se"*
Cent, of N.J 100 113%
Central Ohio 50» 8a

do Pref...50
'

Central Paoltla....l00
Central of 80. Car. .50
Char. Col. * Aue..l00 20
Chea.dtO.-Vot. Tr. ler 16H

do Ist pf.lOO *7
do 2d pref. 100 27 "4

CUcaKoA Alton..l00 126
do pref.lOO

Chlo.Bur. AQuin.lOO 85''g

ChlcA East. 111. .100 84
do pref.lOO 8i»a

Ohio. Mil. A 8t. P. 10(1 0>%
do iiref..lOO H2

Chlo. ANortliw'n.lOO 105
do pref.. 7.100 132

Chlo. R. I. 4 Pae. .100 73 >«

C.8t.P.M.4O.,coinl00 23
do pref.lOO SO

Chlo. & West Mich. 100 41's
Cln. Ham. A Day. 100 HO
Clno.N.O.&T.Pao-lOO
Oln. 8and. <fe C.pf . 50 57=»i
Clnoin. & Spring 2
Clevel. AX. <& Col. 100 I 27^
Cleva iji Canton.. 100 5^

do pref.lOO 19^
Clev. C. C. & St. L.100 00%
_ do pref.lOO
CI.4 Pitt.,guar., 7. 50 152
Col. &Qreeu.,piei.lOO
Col. H. Val. A Tol.lOO 2414
CoLA Xen.,guar.,8 50 174
Con. & Montreal—
Cl.I(B.C.&.M.pf.lOO 1321s
Class IV. (Conc.)lOO 164is

Con.APort8.,xu.,7 100
Conn. & Passiiuip.lOO
Connecticut River) 00
Cong, of Vt., pref 100
Cmrent River ICO .....
Danbury A Norw'lk.50 » 52
Oay. & Mich., gu.. 50 74

do pf.,gu..8.50
Del. & Bound Br'klOO
Delaware* Hud. .ICO
Del. Lack. & West. 50
Del. &New Kiig.. KO
Deny. &KloUr....HK» 15'4
„ do pref.lOO 45
Dea M. & Ft. D'ge 100 4%

do pref.lOO 10
Det. Bay City A A. 100 . .,

.

Det. Hills. & 8. W .100 ts
Det. I,an. a North.lOO
„ ,

do prel.lOO 34'«
Dnluth 8. S AAtl.loO 4

do pref.ltO H
E. Tenn. Va. AUa.lOv t>H

do 1st pref.lOO 45
do 2dpreI..100 13 "4

East Pennsylvania.60 » Sm
Eastern in N. H.. 100 9J
Ellz. Lex. A Big 8. 100
ElnUraA W'uisp't. 50 «

do Pref 50 »
EvansvUle A T. H. 50
Fltchburg ito

do Pref. ...100
Flint A Pere Marq. 1 00
„ do pief..loO
Fla.Cen.AP. -V.T.Cer.
do 1st pref.cuni. 100
do2dpr.non-cuui.loo

Georgia Paciflc.lOO 6
Ga.iOt.AB'kgCo.lOO 199
Gr.KapidsA lud.loo 2
Gt.JJonu.tij.picl.. 8b>3
Gr.B. W.ASt.P...loo &^

do Pref... 100
Har.Por.Mt.J.AL..50
HartfdACt. West. 100
Housatonic pref. loO
Houa. A Tejc.Ccnt. 100 3 1«
Hanting. A Br.Top.So « 24

do Pref.50 « 48

Ask.

78»»
30
14

30

83
8

59

6
106
17>«
37
114

00
31>4

30
lb<<e
49
30

128

89
Cs

23

50

119'

rill iiei.LfV
Illinois Central... loo
do leased l.,4p.c. 100

Iowa Central loO
do Pref.lOO

Iowa F. A Sioux City.
Kan. A Alicli. certs....
Jea. M. A Ind., Td.lOO
Kan.C.Fi.e.«.>ieiu. 100
Kan.C.Ft.S.A O.pf.lOO
Kan.C.Mcui.A bir.ltO
Kan.C.Cl'u A Sp'd.lOO
Kentucky Cent. . . . 1 00
o-ookuk i Deo M.. 100

ai) pier..loo
eoku J!We8fn..lOO

Kings .Al'euibr'keoO
iJ*"* le A W....iOo

io Pref. loo

^ ^•^•^,^ich.tio..lOO iUB-, iu»-«
/^f^Vailei ^, il^l *7<s

123
216
19

52iJ

134>4

f6
651s
94 •«

<>4>t
113
105 "4

135
7338
'^6

83 >s

42
112
GO
58
5

Raii.koad Stocks.

5%
20
blis

152'

25
'4

180

133
165

tilttle Bchu'k'l 60
U>ng Island 50
.on. Evans.A St. L.lOO

do Pref.lOO
.ouisv. A Na»liv..lO<i
',oiilRV.N.A.A(;hlo.lOO
r»uis. Ht L.A'rvx.lOO
Louisville Soiith'n.lUO
Vlabontng Coal KR.50

do Pref.. 50
tfalne Central 100
V(an. A Law'oe....lOO
Vfanhuttau, con.. .100
VUrq. B. AOnt.. .100

do Pref.. 100
Maryland Central.. 50
tfa^sawippl 100
vleiupli.A Charl 25
tfeiican Central ..10(i

Mexican Nat., T.R.1C0
Vfloblgan Cent 100

123«a
216i»
41

55 ij

76
1751*

I28H
134%

4H
60

18"

7.->»i

17
721s

7
40
4
7

13
50>s

10
46
6

25

"87"'

10
35
5\
13
b>4

55
14ii
52
100

Bid.

60 >«

951*
24

7a'«
2114

125
217
b81s
15
90

Ask,

97
28
62
74
22 >i

8
75

lift

130
2iO
100

112
30
18 14

88
75
108
61%
4
81s

I414
22%
071*

83

206'

si44
( .^4

» 87

142
lOOis
12
65
25

250

210

le'

15'e
10

51

li9
18
76
20
73
bi*

29
7

200
5

88i«

71s

31
51
4

48 '8
9415

8
V5

'Ve'

"62
122
bO

to

14
50

57%
loav, 109%

tfU. Lake 8. AW.. 100
do pref.lOO

Mine Hill AS. H... .50
vllnneapA 8t.L...10O

ao Pref... 100
Mo.Kan.&T.,x. 2dM.

do prof... 100
>»ls8ouH Pacitlc...lO0
M)blle AOhto ....100
M irgan '8 Ijh.ATex. 100
vlorris A J^^'x, gu.,7.5o
Nishv.Chat.A 8t. L.2d
Nash. A Decatur. ..25
Nashua A Lowell. . 100
Ndugatuck 10(1

N sguHlioning Vall'y.'iO

Now H'n ANorlh.-lOO
Niw Jersey A N.Y.lcO

do pref..l(>0
New London Nor. . 100
N y.Cent.AH.Riv.lOO
N Y.Ch.ASt.L.newlOO
do 1 St pref.lOO
do 2dpief 100

N Y. AHarleiu ....50
N.Y.Laok.AWeHt...lOO|
N. Y.L.ErieA West. 100

do Pref.lOO
N.Y. A N.England. 100

do Pref. 100
N Y N H.AHartf.lCO
N.Y.A North.,com .100

do pref.lOO
N.Y. Out. A West. .100
N. Y.Phil. A Noif. 100
N.Y. Prov. ABost.lCO
NiY.Susq.A Weat'nlOO

do Pref.lOi.
N. News AMl88.Val.Co
N irf.A West,, com. 100

do pref.lOO
Nj. Pennsylvania. .50
S )rthem Central .. . f<<

Northeastern 5\
>Ijrtn'n N. Uamp.lOO
Sortb'n Pac.ooiu.lOO

do Pref.lOO
Morw.iJi Woroesior.luo
JiCd. A L. Champ. IIH)
>hiu AMiss 100

do Prel.lOO
J no Southern 100
MA Colony 100
Om.ASt. L 100

do. pref.... 100
Oreg. li'y A N4V 100
Or. 8. L. A Utah N.lOO
Pennsylvania RR. .50
Penn. A North we^it. 50
c'ensaoola A Atlan.lOO
'oorla Dec. A Ev. . 100
Peo. A Eastern 100
'Btersburg 100
•lUla. A Erie 50
Phil. Oerm. A N(>r..50 »128
P-illa. A Read. cert. 50 iSis
Piiiia. A Trenton.. 100
.'una. Wllm.A Bait. 50
'Hts. Ctn. A 8t. L..50
Pitts.Ciu.U.ASt.L.lOO

do prel.lOi
Pitts. A ConneU'e..50
'iiiB.i''t.W .« C,guar.7
"itts. Junct 50
Pilts.MiK.AYough 50
r-itla-Va. A uhiiriea.50
Pitis. A We8tern...5(

do Pref..50
puts.Youiigs.AAah At

do pref 50
Port. Baoo A Porta . 100
Port Royal A Augusta
Prov. A Spring 100
Prov. AWotcesur. 10
RtjUB. A Saratoga . . 1 00
Ulub. F. A P.,oom.i0<
Kioumoua dt P'u'g. lOO
Rich. A W. P.Tec.iOO

do Pref ...lOi
Richmond York R.AC.
Rio Grande West.. 100

do prtf.lOo
Rome W. AOgd...ioo
liatlaad 100

do Pret.,7..100
Si. J08.A U'd UI'd.loo
8 t.LouiHAlt.A T. H. luo

do Pref.lOO
S'.r. Af.K.lstp^MOO
St. L. ASu'we-t Ov*

do P.ef.lOO

115

1914

81
111
65
41s

10
14%
•23 1»

67 'e
40

I

MiSOKI.. 8T..CK8.

201
24 6'«

13
68
261s
270

19 19 ^
48 ftO
3)1« 3358
94%' 96

7
27 If

9
131s
49

r oOH
r 82ii
1 i-i

136
23
6 is

170
4
18

"I'i
16411

69
24 If

50>4

2
17
5

I4is
56

230

'in

16%

713
29
13
15
49%

50
13S
23 >s

65 14

178
5

191s

"19"'

165

73
251s
50

1

3
19
7

29

29'

54

16
591s

150 152
20 25
120
4i 47

40
29
66

X23S 124
IS-,

iea" lii"

103
1838 131V
66 68

35 SiH)
0»l3

108 109
2<s 3

OD 67

at 32
125 135
70 73
6 7

13 14

8c. Paul A nuluth. 100
Do do PMOO

St. PLVfiun. A Man. 100
Shore Line 100
B'lnr.h Carolina ...100
South. Cal pref.... ICO
Southern Pac. C0..IOO
9"weat.,<4».,g'di7.100
JuiiiT.lt Branch. Pa-50
Siinb'ry A Lewlst'u.SO
rnrre U. A lud'nap..">0
rHza8APaolllo...l00
rol. Ann .\rbor A N.M
roL 4 Ohio (;enfl.l00

do Pref... 100
Tol. Peor. A West. 101

1

Tol.St.L.A K.CIty.. 100
do pref.. 100

0. N.J.RB*C. Co.lOO
Onion Paclrto 100
Ij'n. Pac. Don. AO.IOC
Utlca A Black Rlv.l 00
Vt.A Masa.il'sed.O.lOO
Virginia Midland . . 100
Wabash RR 100

do pref.. 100
Warr'n(N.J.)il'8'd,7.5C
West End (BoBt.)...5i

do. pref. (Bus.) 50
Vest Jersey 5o
Vest JerseyA Atl. . . 5(

Veetern NIarylaud.5(
West. N.Y.A Penn. 10
Wheel. A L. E 10.

do pref. 101

«ru. Columbia A A.lOi
Wilmington A Nor..5(
iVllm.A Weldou,7.lO(
DIvlil'nd obligation^

Wisconsin Cent. Coloi
<to Pref.lOO

W.ir.Nash.A Rooh.KK
COAL & MINIXC
STOCKS, N.Y.

Cameron Ir.ACoallOO
Colorado Coal A I.IOO
Col. A Hock.C. A MOO
Cousoi.Coalof Md.lOO
Hoiueatake Miu'g.lOO
Lehiub A Wilkesb.Coal
.Maryland Coal 100
.Vliuiiesuta Iron ... 100
New Central Coal . 100
N.Y.APeriyC.&I.lOO
Ontario Sil. Min'g.lOO
Pennsylvania Coal. 50
Quicksilver Min'g.lOO

do oref.lOO
Tenn.CoalAIronColOO

do pref.lOO

EliECTRIC
LIGHT, 4c.

Brush, Bait 100
Brush Klec. Light. ..50
Brush Illuminat'g 100
Consolidated 100
Con. Eleu. Storage
Edison CJ^cn. Elec lOu
Edison 111. Co. of N.Y.

" •' •' Bklyn
Edls'nPhoa.ToyMf.Co.
Ft. Wayne Elec.O >.ii5
Julien Electric Co
Do Traction Co . .

.

Bpanlsh-Aiuer. L. A P.
Thoau-H. Elec.Co...25

do pref.. 25
do T.S-oSer.C.lO
do do Ser.U...

Thom.-H. lnternat.100
do prof. . 1 00

Thorn. Welding Co. 100
do Eiirop. w.Co.loO

0. 8. Electric Co ..100
U.S. Uluiulnat.Co.lOO
Westlnglumse El. L.50
UAS STOCKS.

Bait. Conaol. Gas .100
Bay State .50
Brookllue, Mass. ..100
Brooklyn, L. I.—
BrooKlyu 25
Citizens' 20
Pultun Muuicip.lOO
Metropuiltau ...100
Nassau 25
People's 10
Wlifiamsburg 50

Cambridge, Mass.. 100
Cnarleat'u.8.C.,Ga8.25
Charilera Valey..iOO
Chelsea, Mass 100
Chicago Gas 100
Uinciu. O. A Coke. 100
East Boston ... 25
Hartford, Ct., G. L..25
Jamaica Pl'n.MasHloO
.leraoy Citytias Light.
Jeraey C.A Hubok'u 2u
Lawrence, Mass... 100
Louisville Qas Light.
tiviwell 100
Lynn, .Matss-.U. L..I00
.«8ia.A .Heltoa6...100
MtiupUis Gas
S. Orleans Gas L.lOO
N.Y. City- Central. 50
Consolidated lOo
Equitable lOo
Mutual iOu
Wt«ni.<r<t +SH.11I. to

Bid.

"34%
93
100

• 168
6%

Slif 32

Ask.

36
ICO
103

HtSOBt. STOCKS. Bid.
~2~

85
13>4
111*

"-S

1ft

8
17

22:)is
43^8

lo7is

10i«

22^8

4 58
»

I 12
* 7
31%
73%
107

iVf

181*
50

1II7

%
321a

25
12
16
18
70
9

i9
250

4
30
31ifl

82

lOlis
x79
75

»' ii %
>«

» 3-(

.4

40
S 11

44
» 27i«
114

95 98
71

ili 116
90 95
1340 7J
lOd 111
200 2u\<lS

< 2^
8 .. 8h
113 115
4»ie 4it4|
189 1« 191
431s 44
28
16J

1421s
130
256
Its
l4l
321*

x96is

05
13%
lft>«

(0
8S
16
11
21

43 »8

191s

137%

10=8
23 14

If.

719'

321a
7.1-j

Ills

llt>

Ibio
54
119

14
31

3a
13
18
19
731s
10

4018
300

5
33
321a
86

80

1931s

40

lot
81
.'71s

12"

33
25

135
50
iO
5o
12

4iia
as
115

93
117
118

163

145
13 L

2,i7

160
142
35
981s'
87

I93 >s

120
120 I

'\

I?*

Phlla. Co. Nat. Gas.SO> ..
Pittsburg Qas Co... 60 a 74
Portland, Me., O. L..'iol 75
St. Louis, Lacleiln.ino'

do pref.lOO,
Ralem, Mass 100'
San FrauolRoo Oa«

{

Wash'ton OltvO. L.20
N.Y. 4 Rlt'KLYN
IIOItSK HUH,

Lorut serurLtit-n in
ClIiio.NK r.Eeii.! I week
exc'pl Till of inoiUh.
TELKUUAHH.

Anier. Tcl.A Cable. 100
Cent. A 80. Am. Cable
OoiuM.erl Cable Co 100
Franklin 100
Gold A Stock 100
IVIexIcan 100
Northwest, guar. ...50
Pacillo A Atlantis
Postal Tel. Cable
South'n A Atlantic. 25
Western Union. ...100
TBLEPHONB.

American Bell 100
Erie 100
Hudson River 100
Mexican 10
N.Y.A New Jeraey. 100
New England 100
Tropical 10
TKVST OO'S

.\in. Loan A Trust.lor
Atlantic lOv
Brooklyn lrust...lOO
Central 100
Continental 100
Farmers' Loan 4 Tr.25
Franklin 100
Holland 100
Kings County 100
Knickerbocker 100
Long Island 100
Manhattan 30
Mercantile ..100
.Metropolitan 100
.Vassau 100
N.Y. Life A Trust. 100
N.Y.Sucunty ATr.lOO
Peoples', Brooklyaid
Real Estate L.AT.IOOI
State 100
Union 100
United States 100
Waaiiinglon 100
UINC'L.L.ANEOll8
STOCK!* ANU
TKLSTS.

.^idams Expie8a...l00
Am. Bank Note C0..50
Am. Cotton Oil. ...100

do pref.lOO
American Eipres.lOO
Am. Pig iron war. 100
Amer.Sug.Eef.Co.cta..

do iref.cts..
Am. Tobacco Co., pref
Asplnwail Land. ...10
Boston Land 10
Boston Water Power
Brookline (Mass.)L'd5
Brunswick Co 100
Canton Co. (Bait.). 100! ....

C. J. H'y'a U. Sl'k Yds' ....

do Pref 1001 ....
JlailinCo lOOl loo

do Ist pref. 100|UOO
do 2d pref.lOO 5100

Con. Kan. C.S. A R..25
Coullneut'l C .n.Almp.
Dlot. AC. Feed. Cj.lOO
blast BusLoii Laud.
Frenchman's Bay Ld.
Hackeusack •v«ier, a5

do pret., •Zt)\

Henderson Bridge. 100 loO
lllluoio Steel lOO]
Irou .Steamboat... 100
Koeie.y .Mottir 5i,

L tiisou Store oer. .50
L-iiclghOalaNav. 5 J
Lou.AN.Y.L.Al.to..50
Mauh'tt'u B'oh Co.loO
Maverick Laud..., 10
Maxwell Land Grant..
.Mex. Nat. .ouatruct'n
.Vlorris Can., gu. 4.100

do pf-.gu.lO.lOO
|Mr. Des. AE.S.Land.5.
Nat. Cordage

! do Pref
National I..eal Tiust..
(Nat. Linseed Oil Co...

Nat. Starch M. Co. 100
Itt Pref
2d Pref

N. Y. Loan AUnpr't...
S. Y. A Texas Laud...
Land snip

Ni rth Amer.ciuCulOu
Noith«oot Equip. 100
Oregon Improve. .100
Paclltc .Mall 88. Co. lOOi
Peuusylv. 8ieel...l00|«
Pi.u^u. Bridge ....100
PiUlm'n Palace I arlOO| 180
San Oli'gu Laud « L8>S
Bt.L<mis B'dge.lslpref elu4

I 2dpref. oert ioOb 50
St. Louis Tun. KK.li> ' «liil

I2>e
7ft >•

80
15^

21»

801*

280

X li«
46>4

t 3%
> 4«s

2-s
I8I4

46:'a

II

200
iOe.
87%
99
17 »8

2
46%
4
4'i»

102

4
18%
46''s
..„.

^i»

14

37

14%

26
351s

350.
88

101
17%
31Hk
60

1 10
lift
43

!5

29
30

185
2>>

lOtt
63
loa

' enuK auiuluaL J Purchaser also pays aoorued interest. « ux Luuuuu. • vjuuuktiuus uoiiats yoi su,>. «.
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GENERAL QUOrATIONS OP STOCKS AND BONDS-Concludep.

For Bxpanatlon nee Note, at Head of First Page of gootatlo ...

Miscellaneous St'ks.
|

Standard Oirir't.H 0|
Tex.&Pao. L'dTr.iOO
U. 8. Express 1<1C|

Wells Farvo Krp.lOO
West End I>anri (Best.)
Went'uUnton -lei f Co.
Westiiieli.Atr Br'ke.50
iniNIISCi STOCKS;
(N. Y. & SAN. FKAJS.)
Adams Cons— .. .....

American Fla^
Alice
Alta Montana lOt
Astoria
Barcelona
Belle Isle 100
Belnont
Best & £elc]ier.

Bodie 100
Breece
Bulwer 100
Caledonia B.H.... 100
Consol. Callforula.lOO
Con. Imperial

;

Chollar 100;
ClirytoUte 501
Comstouk Tunnel
CJonsol. Cal. & Va I

Crown Point lOOi
Deadwood
Denver City Con
Dunkin

{

El Christo ...i

Eureka Consol 100
Father DeSmet ....100
Freeland
Gould & Curry 8..100I
Hale & NorcroBs..l00
HomSUver
Iron Silver 20,
Iron Hill 1

Klngs.&Pembr'ke Iron
Lacrosse 10
lieadvlllc Consol 10
Uttle chief 50
Mexican G. &8ily.l00
Mono .{

Mo'ulton
Navajo 100
North Belle Isle i

Ophir 10
Oriental & Miller

I

Phoenix of Arizona
;

Plymouth Consol
Potosi lODi
Rappahanock i\

Bobinsou Consol.. ..50;
Savage i

Sierra Nevada ICOl
Silver King
Btandard 100
Union Consol 100
Utah ,

Yellow Jacket -

BU!$TO>l«IIM!»G,
(See Paae 83.;

RIANUFACT'liVG
Am. Limn {l'.Kiv)..100
Amory (N.H.) 100
AmuskeiiK (N.H.) lOUU
Androscog'n (.Me.). 100 x
Appletoo (Mas.'!.).10O'

Bid. Ask.

1A1 161

H

16 19
5B 6.4

140 145
I ^9U 19%
12 13

) 93

•25
•60

"•'lO
1^95
•20
•16

5-37
110

•30

"•25
•05

1-30
1-60
3-35
•75

•l!-

6011
1-15
1-50

aANUFACT'O STOCKS. Bid.

100
X1210

1266'

122
200
100
45
104

"2714

1020

1441s

19
128

103

103

1100
90
93

365
9H

Atlantic (.Ma.ss.)... 100 X 84 i 86
Barnaby (Fall Klv.)...i Il25
Barnard Mfg. (F.R.).. 1 83
Bates (Me.) 100x130 131
Boott Cot. (Mass.) 1000 1330 |l340
BorderCityMfg (F.R.)
Boston Co. (MaS3.)lU00
Boston Melting 100
Bost. Duck (Ma8S.)700 1050
Chace(FallKiver).10O:
Chicopee (Mas9.)..IOolx 92
Cooheco (S.H.)....500| 360
Collins Co. (Conn.).lOi 8%
Continental (Me.). 100; 19
Cres'tMids (F.K).IOO,
Crystal .S|ir. «1. (F.R.)
Davol Mills (P.R.).100|
Dwight (Mass ) 500 x750
Edwards (Me.) ...100x115
Everett (Mji«ii.)..New; 80
Flint Mills (F.R.).100 95
Franklin (Me.) ...loo
61'beY..Mill8(F.R.)100
Granite (F K ) ll.o
Gre»tFall»(N.H,) 100
Hamilton (Mk«s )100i' x9iO
Hartf Ciiipot (Ct.)100 ga
Hill (Me.) 100x70
HolyikeW.Power 100 270
Jackson (N. H.).. 1000 940
KlngPhUln(F.R.).100'
liSOonla (Me.) .^..400 60i>

Pocasset (F. B.)...10(i 102
Rich Bord'n(F.R.)100
Robe?on (F. Riv.)100(i

Sagamore (F.Kiv.).lOO ITO
aalmonFalls(N.H.)300 x225
Shove (Fall RIv.).. 100
Slade (Fall Riv)..100
Stafford (Fall Riv.)100
3ttrk Mills (N.lI.)lOO(i

1-80 200 reiumseh (I". R.)..100
rhorudikf(Miis8.)1000

1-50 1-70 rremont&S.(Mas8)100
70 -Sl Uni..nC.Mf. (F.R.)IOO

Warnpanoag (F.R.)IOO
•07 ffashlngfuUMasa )100
•50 do pref
(6 -77 Weetamoe (F. B).10O

•50 milra'tic Linen Co.25
•85 -Ob York Co. (Me.).... 750

•3a BANK STOCKS
Baltimore.

Hank of Baltimore 100
Bank of Commerce. 15

._ Citizens' 10
2-or!,C'om. & Farmers'. .100
40|

, Farmers' B'k of Md.30
Fanners' & Kerch. .40
Farmers'tfcPlanterb' 25
iFirstNat.of Balt..lOO
German American. 100
Howard 1

•eC Marine 30
Mechanics' 10

37'o Meichants' 100
•3ti lNati(mal Exch'ge.lOO
12 People's 20

1-35 'ecoiid National.. IOC
Third Naaonal....lOO

3^60 Union 75
1-15 Western 20
•20 Boaton.t

•30 •4(1 Atlantic 100
•08 Atlas 100

BlacVstone 100
Boston National.. 100
Boylston 100
Broadwav 100
Bunker Hill 100
Central 100,

60] City lOOl
2^1( ilcoiumbian 100|

Commerce 100
Commercial lon
Commonwealth .. .100
Continental 100
Eagle 100
Eliott 100

1^20 Everett 100
2^00 Exchange 100

•2ft Faneuil Hall 100
l^CO 1^50 First Natlimal 100
1-75' First Ward 100
65 -70 Fonrth National... lOu

1'40 Freeman's lOd
Globe 100
Hamilton 100
Hide & Leather .. .100

85 iHoward 100
II211II3 iLincoln 100
20;ji ' 2035 Manufacturers' ...100
140 145 Market 100
62u;625 IMnrket (Brighton). 100

.Massachusetts lOu
Maverick 100
iMechanics' 100
(Merchants' 100
iMetropolitan \uO

llM !
! Monument 100

1010 1050 ' Mt. Vernon 100
190^1191 iNewEngland 100

North 100
North America.. ..100
Old Boston 100
People's 100
Redemption 100

Ask.

90
80
101
230
90
60

•09
•27

1-75
55
•25
•25

2"o"6

"'40

1^76
4.40

•35

"•60

Bank Stock?. Bid.

1220

1 2.^0
122I2

M^
103
55
106
50
30
1030

146
1712
20

"'62"

47^1
116

10 16%
37^
12!l| 13

143
i"3"3 ,

18 19
170

106
81 82

i

371s'

13913140

3.^1

•O
•(>(.

300
4^45

122
100
113
130
130
205
139
103

122i«

liiOif

115
132

ntalcago.
American Exch. Nat
vtias National
Chicago Nat 100 280

1

( "oinmercial Nat. . . 100
Continental Nat. . . 1 00
Pi rst National 100

I Fort Dearborn Nat
1 Hide and Leather. 100
Merchants' Nat. ..100
Metropolitan Nat.lOO|
Vat. Bk of Amer..lCO
Vut.B'kof niinois.lOO'
Morihwestein Nat.lOO
Union National.. .100

Cincinnati.
Atl.as National. ...100
Ciiizens' National. 100
Cowimercial Bank .50
EijuitableNat 100
iFii I h National.... 100
{First National ...100
Fourth National . .100
Cxerman National. 100
•Market National.. 100
Merchants' Nal'l..l('0
.VatlinalLafayettelOO
Ohio VaUey Nai'l 100
Second National ..100
Tiilrd National. ...100
Western German.. 100

New Orleans.
American Nat 100
IBank of Commerce. 10 xl5^
(:.T.nal&Bankiug..lOO xl59
Citizens' 100 6312
kiermanlaNation'I.lOO x200
' HilieiniaNational.lOO
' Louisiana Nat 100
1
Metpopolitau 1001X154

I
Mutual National . 100; xL13

1 .Vew Orleans Nat. . 100 ;

x700
People's 50|xl08
Southern NationallOOlxlll

136

1371s
2S9is

277%

xl04

208
141
IO3I4

State National 100
Traders' 10
Union National... 100
Whitney National. 100

xl56
X 11
xl21

125 127
H41s 115
1121* 113
IO4I2 105
100 IOCI4
9>ii! 96

107 Hi

191a Republic 100
45
30
9U
770
117
81
100
1031s
110
2371a
IO1I4
970
1021s
701s

i955

1 109
60 ^

lAnc»»t'rM.(N.H.)400 622icl625
L'rel Lal<e .'Mills (F. K.)i il02

Broadway 160
,, . _ . iBrooklyn. 100

i^*^,"?f.''^''"'*-'l?90 1495 iiaoo jCity National 50

Kevere 100
Rockland 100
Second National. . . 100
Security lOo
Sbawmut 100
iShoe & Leather. ..100
South End 100
State 11)0
Sulfolk lOOj
;Tulrd National.... 100
(Traders' 100
iTremont 100
iUnion 100
Washington lOO
Webster 100
iWlnthrop ..100
I Brooklyn.
Bedford lOO

logisllO
I

IVew York.
130 ;13iiis ;AmBilea 100
95

I
96

i American Exch'gelOO
182's 185

i

Bowery 100
126% 127 Broadway 25
103 lOH Butcher8'&Drover»'25
l^J4is 1 5 ' Central National . 100
1 05 la lOtf

] Chase National. ... 100
139 140 li'natham 25
142 1421s IChemiCal 100
2.'i5 260 City 100
130 131 rcitizen's 25
1231$ 1:^4 I Columbia
109 lOOi^ Commerce 100
100 ilODi, Continental 100
11913120 Corn Exchange... 100

JDeposit 100
ipJast River 25
Eleventh Ward 25
Fifth Avenue 100
Fifth National
FirstNatlonal 100
FiistNat.ofStatenld..
Four.eenth Street. 100
Fourth National ..100
Gallatin National ..50
Garfield 100
tJeroian Amerioan..75
German ExchaugelOO
Uermania ItO
Greenwich 25
Hanover. 100
Hudson River 100
Importers' &'Tr...l00
Irving 50
L>.atherManufts..lOO
Lincoln 100
.Manhattan 50
Market & Fulton. .100
Mechanics' 25

130 Mechanics' &Tr.... 25
IOOI4 .Mercantile 100
102 Meichai.to' 50
127 Merchants' Exeh'e.50;
li6 iMetropolitan lOO!
108

I

Metropolis 100
lti2 Mount Morris 100
104 Murray HiU 50
141 I Nassau 50
1221s Now York 100

255
130
150
941s
235
135
167
138
12s
119%
160
127
162
114
150
I'iS
220
129%
100
101
1261s
1051s
1071a
101
1031s
140
122
100

108
260
131
15.1s
95
240
137
168
139
129
120
162
128
164
115
152
190

Ask.

145
112 115
280
300 350
160 .^

315 365
109

160
500

225
143
265 275
895

180

110 115
255 260

120
135
100

272 276
21,')

203

INSUKANCE Stocks.

119
1371s
340

Phliaclelplila.^
Bank of No. Amer.lOO
Chestnut St. Nat. .101

i^oiumeiclal Na' 50
Comm'uwealth Nat.50
Flist National 100
Fourth St.. Nat'1...100
Girard National—40
Kensington Nat'l.. 50
Mannfact'rs' Nat .100
.Mechanics' Nat'l 100
Nat.Bk. N.Liberlies.50
Penn National 50
Philadelphia Nafl.lOO
Seventh National. 100
Western National. .50

St. liOiils.
*mer. Exeliange...50
Nat. Bank of Com. 100
Commercial 100
< Continental Nat'l.100
Franklin 100
Fourth National. .100
International 100
Laclede National . . 1 00
VIechaiiics 100
Merchants' Nat'l. .100

325
113

a 53

381s |St. Louts NationaLlOu
30t>
155
300

lOS
17
165
6i>s
225

Bid. ABlr.

42

]a6"
99
IIOI3
95
II714

90
234

Third National. ...100
San Francisco

I

Ani:lo-Californian
Bank of California
iFitst Nat'l Gold... 100
Pacific

165
118

114

12
130

202

275
180
125
400
400
4500
470
160
250
183
136
247
IVi
155
200
2000

208
151
3u5
279

180
144
425
115
310
300
110
1171s
215
135
160
1151s

70
278
172ifl
160

185
146
150
117

115
118<a

135

FIBE INSUB'CE
STOCKS.

Hartford, Conn.
.Etna i'ire 100

i

Connecticut 100

!

Hartford lOf)

National 100
Drient 100
Phoenix 100]
Steam Boiler 50

New York.
Alliance 1000
American 50
Bowery 25
Broadway 23
Citizens' 20
City 70
Commonwealth ...100
Continental 100
Eagle 40
Empire City 100,

257
130
325
140
95
194

170
116>t

75
280

263
138

4900
.oOO
170

190
:37%

165

2000
102
170
171>s
300
400
130

a'o'o'"

140
345
140

112

190
245
370
1751s

190

218
150
123

7ifl

375

160

Iiowell (Ma.S8.)....690 x650
Lowell Bieaehery.lOO 130
LowellMaeh.Shop. 500 74)
Lyman M. (Mass.). lOOi 65
Manche8ter(.S.H.) 100 x)4iu.

1050Mass. Cotton 1 000
Mechanics' (F. R.) 100
Merchants' (F.R.) 100 loO
Merrimack, Ma83)10oO I007>s
Middlesex (Mass.). 100; 128
Na^hua (N. H.) .. .'00; 4<)5
Haumkiag (Mass.) 100 xiosii
Ifewmarket 5oO x3'.!0
Osborn Mills(F.R.)tOi

i ]00
FaciUo (Mass.).. .11100' iTjiQ
P<-n"erell (M- ) .. SfO IA9n

655
135
745
68
145
1055
75
105
1010
131
500
110
330

r7"95

ICommercial 60
Fifth Avenue 100
{First National 100
Fultim 40
IHamilton 100
iKings County 100
iLong Island 100
Manufacturers . . 30
(Mechanics' 50
'Mechanics' & Traders'
Nassau 100
North Side 100
SeventeenthWard.l'
Sprague 100
20th Ward 100
Wallahont, 100

1101a

158
135
165
430
160
125
500
200

IOOI4 New York County. 100,

131
140
200
270
240
273
160

113

165
140
170

132

•2"o"8'

126
135
145

275'
260

165
170
165
130
155

.\,Y.Nat.E.xch'ngelOO;
i NinthNational....lOO
Nineteenth Ward 100
North America 70
Oriental 25i
.Pacitto 50

I
Park — 100
People's - 5
Phenix 25
Produce ExchangelOO
Republic 100
Seaboard 100
8 cond National... 100
Seventh National .100
8I100 & Leather ...100
St. Nicholas 100
Slate of N. Y 100
Third National.. ..100]
Tradesmen's 40;
United States Nat.lOO
Wietern National. 100
West Side 100

600
135
100
150
165
210
185
310
295
22}

175
168
3!5
125
145
1'20

103

200
93

172

331

s'l'o"

200
260

2o
205
220
225

124
8i»

Exchange... 30

1

Farragut 50
Fite Associatioa. 100;
Germ in-American 1 Ool
Germanla 50

1

Globe 50
(Treenwii h 25
Guaidian 100;
Hamilton, 15,
Hanover 50
Home 100
Jefferson 30
Kings Co. (B'klyn) 20
Lafayette (B'klyn). 50
Libecty 80;
Mauuf.& Builders' 100
Nassau (Brooklyn). 50
National 37is

;

New York Fire 100
Niagara 50
North River 25
Pacific 25
Park 100
Peter Cooper 20
People's .50
Phenix (B'klyn). ...50
Rutgers 25
Standard 50
Stuyvesant 25

;
U iiited States 25
'WestehHster ...10 170
{Williamsburg Ci-y.. 50 315
mAKIIVli INSUK-
ANttK NCUIP.

Atlantic Mutual
18-.7
1888
1889
1890
1891

Comm'cl Mut.lS73-S2

75
140
75
135
110
120
65

230
210
80
70
100
90

275
165
95
165
55
70
140
137
to
170
60
65
90
140
65
60

145
65
160
65
140
70
150
117
95
85
145

215

i'4'2"

172

335

236"

181

155

112

100

95

100
196
93

100
150
85
140
115
125
75

240
220
90
85
110
100
285
175
101
180
60
85
147
143
70
180
70
75
105
150
75
70
150
75
170
70
150
75
160
125
100
95
150
ISO
330

101
101 la

102
102%
103
70

101 13
102
1021a
103
104
81

PKICKS OF KXCHANGK
mKITIBBKSHIPS.

N. Y. Stock,
Last sale

N.Y.GonsoLSt'k & Pet.
Last sale, July 14..

N. Y. Produce
Last sale, July 13...

N.Y. Cotton
Last sale, July 1 ...

N. Y.Coflfee
Last sale, Ju y 1

N.Y. Metal
Last sale, July 15 .

R'lEst. Ex. & Auo. R'm
Last sale, July 1...

Boston Stock
Last sale. May 12.

Philadelphia Stock. .,

Last sale,
Chic, Board of Trade
Lastsale, July ti...,

Chicago Stock ,

Lastsale

$>o.oOo asf.
17,500

240 ask.
240
825 ask.
SUO

1,400
9509 1,010a

1,010
Plt.t^b. Pet.8t'k&Met.'350b., 390«.

415
350b. 3758.

360

35

'""i,"io6'"""
17,5b 18,5a.
19,000

2,500

* Prices nominal, t Boston bank quotations are all ex-4lTldend. s Price per share—not per cent.
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Investment
AND

Tlie Investors' Suppf.ement, a pamphlet of 150 pages,

eontains extended tables of the Slocks and Bonds of Rail-

roml.i, and other Companies, with remarks and statistics con-
eerning the income, financial status, etc., of each Company.
It is published on the last Saturday of every other month—
viz., January, March, May, July, September and November,
and is furnished without extra charge to all regular siib-

Bcribers of the Chronicle. Extra copies are sold to sub-

scribers of the Chkonicle at 50 cents each, and to others at

|1 per copy.

The General Quotations of Stocks and Bonds, occupying
six pages of the Chronicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

BOADS.

Latest Earnings Reported.

Week or Mo

June
M»y
Istwkluly
Istwkjuly
IstwkJiil.v
Istwk July
Istwkjuly
Istwk July
Istwkjuly
February

.

June
June
June
June
June
Istwkjuly
May
Jiuie
May
March
March
stwkJuly

Juue
May.
Jliiy.

latwk.Tuly
Istwkjuly
March
Apiil..
May..
May.

.

March,
May. .

May.

Alabama Mldl'a
llegheuy Vai..
Atoh.T.&8.Fe.
Half owned ...

Total system.
BtL.<!tSanF
Half owned..
Tot.S.L.&S.F
A»rs. total .

Atlanta & Char
Atlanta & Flor'a
Atlanta & W.Pt
B.&O.EastLlnca
Western Lines
Total

Bal.40.South-w.
Bait & Potomac
Blr. & Atlantic.
Blr.Sh.A-Xeun.R
BishonsNTlle
Blackv. Als.&N.
BolERoch.APitl
Bur.C.Rap. &N.
Camden &Atl.
Canada Atlantic
Canadian Paciuc
Cp.F'r&Yad.Val
Car.Cuni.GA-Ch.
Cen.KK.A Bk.Co
Centralof N. J..
Central Paciflc.
Centralof 8.C..
Char.Cin. AChie
CharlesfiiASaVi
Char. Siim.& No. March
Chatt'u'gaUnru June
Cheraw. A Darl.jMay
Cheraw.ife.Salisb March. .

.

Cbes. ifeOhlo.... Istwkjuly
Ches.O. & 8. W. Juue
Chic. Burl. & Q. May
OhlcA East. lU. Istwk July
Chicaco & Erie. May.
Ohlc.Mil.&St.P. 2d wk July
Chlc.AN'thw'n. May. ..

Chic.P<o.<feSt.L. March.
Chic.Kockl.&P. June..
Chic.8t.P.&K.C. Istwkjuly
Chlc.St.P.M.&O. May
Chic. AW. Mich. Istwkjuly
Cin. Day.A Iron. April..
Cln.Ga.A Ports.!June
Cin. Jack A Mae. Istwkjuly
Cln.N. O. AT.P. Istwkjuly
Ala. «t. South. Istwk Julv
N.Orl. AN. E. Istwk July
Ala. A Vicksli. Istwk July
Vlcks. Sh. AP. Istwkjuly
ErIauKer 8y»t. Istwk July

Cinii.Niirthw'L. June
Oin.Wali.A.Mieh. Juue
Olev.AkrouACol Istwkjuly
Olev. A Canton.. May
Ol.Cin.Ch.A.S.L. Istwk July
Pco. A Kast'n. Istwkjuly

Clev. A.Marietta 'June
Color. Mldlaud.l I stwkJuly
Col.H. V. ATol. June ....
Col..ShawnecAIl Juue

1891.

3.5.000
107,395
568.602
28,764

597,366
139,<'23
28,197

167,220
764,587
155,932

5,915
27,859

1,4!)0.0(I0
481.550

1890.

20,600
221.932
469,021
27,796

497,716
100,462
27,199

127,661
625,377
154,068

5,581
26,50.3

,486,008
430,35t)

Jan. 1 to Latent Dale.

1891. 1890

I

1,971.550 1,916,364

Colusa A Lake..
Covin. A.Macon.
Denv. AKloGr
Des Moin. A No. June
Des

June
April
Istwkjuly

Junei.M.AN'wcst
Dct.Hay C.AAlp'lstwk July
Det.I.ansKANo IstwkJuly
Duluth8.8.AAtl'4thwkAi)r.
Dulutli A Winn. June...
K.Tenu.Va.A(;a. .Vlarch
Knoxv.AOliio March
Total system. May.

KlKiii Ji)l.,tK:ist.
""

EUz.Lct.Ali.S...
Evans.AInd'pll.'.
Evansv. A T. H.
Fltchburg
Flint. A P.Mara.
Florence
Flor. Cent.A P.
Ft.W. A Rio (Jr.
Ga. Car'la A No. March
Georgia RK May,

May.
Vi.ril

istwkjuly
IstwkJuly
May
Istwkjuly
March
IstwkJuly
Juue

40.764
153.083

3,335
17.963
2.314
2.778

45.540
268,340
54.672
43,453

374,000
12,219
3.834

626.023
l,14-<.050
1,380.451

9.798
11.139
61,591
9,225
8,214
6.046
2,617

153,947
177.165

2,618,707
71,6;i9
197,873
501..555

2,131.002
56.900

1,287,692
7^l,846

578.612
38,315
48,067
5.466

12.899
77,7»f7
32.992
17,985
8.405
6,65

143.826
2,111

57, 1 00
17,604
66.3 17

238.862
27,193
27.783
32.369

280.754
52,005
1.600

10,253
152.200
10.522
14,628
8,6.38

25,234
38,055
6.008

524,04 3
63,272

497.66

1

42,889
55,331
6,849

22,6,59
537,234
54,528
5.660

27,284
18,470
12,024

119,383

43, 1 22
153,825

6,579
16,763
1,477
2,500

45,705
209,427
62,185
49,142

333,000
10,897
2,346

552,502
1,16.3,821
1,374,295

11,659

'56,553
5.041

11.154
6,335
2.445

128,512
154.975

2,986,792
67,826

224,530
482,436

2,299.654
33,088

1,158,541
77,177

514,65
28.636
42,108
5.883

11.438
71,133
28.576
16.154
7.173
6.953

129,987
1.544

49,540
16,114
48,310

238,326
22.747
27,731
35,.552

238,991
22,642
1,800
8,146

161.000
9.215

11,589
11,478
24.929
59,728
5,378

534,4.59
49,.501

592,244
42,827
63,679
5,216

19,750
584.216
56,199
5.418

21,471
10,114
7.072

116.849

964.600
1.5.265,692

874.364
16,140.0.57
3,151.206
857,083

4,008,289
20,148.346

327,167
48,3.56

217,382
8,674,742
2,662,794

11,337, .536
1,136.900
694.427
26,827
74,353
6,885

11,297
1.359.363
1,607,591
227,570

9.402.983
295,422
11,341

2,923,9.54
5,254,825
6,174,535

31,059
62.366

369.870
30,605
47,981
47,440
9,235

4,157,178
1,085,604

12,160.388
1,790,182
1,014, 284i

13,248,155
9,784,761

156,.592
7,518,965
2,093,273
2,642,655
831,417

979,651
14,938,4H0

8.30.684
15,769,162
2,997,848
813-,974

3,811,821
19,580,983

329,004
49,243
213.974

8,771,999
2,7.50.551

11.522,5.50
1,134,045
685.645
39,299
81,368
4.512

10,036
1,021,411
1,407,013
230,429

7,667,173
259.443

7.349
2,781,162
4.865,M14
5,518,508

37,170

29.700
361.323

2,129,188
940,556
660,400
301 ,532
288.848

4,220,524
10,380

306,845
460,548
242,768

6.474.560
747,888
171,290

1 ,020,324
1,373,543
239,519

46,516
3,969,391

56,499
94,548

251,112
58i»,687
486,496
36,i)44

1,670,177
189.647

2,907,701
249,824;
217,509
16(1.114
554,169

2,701,437
1,513,784

18,201
741,615
103,596
34,923

794,100

328,060
15,744
54,548
41,129
7,838

3.736.459
933,435

14.196.441
1..528.324
1.155.505

12.582.255
10,029.292

9.5.205
7.987,311
2.129.460
2,522,430
777,043

28,432
318,694

2,191.248
959.116
6I!3.349
337.207
277,840

4,428.751
9.317

278,735
416,973
1!)5,551

6.512,541
741,889
142,053
952,263

1.302,091
120,958

46,308
4,0'.;0,744

48,827
98,347

291,432
5S6,762
497,631
26,950

1,661.586
119,639

2,94.,J30
227,108
239.989
136.563
49-<.O10

2.700,422
1,578,0.55

15.423
617,310
58.073
17.771

724.392

ROADS.

Laleal JSarntngi Jteporle/I.

WeeliorMn 1891,

Geo. 80. AFIa.. Juno ...

OcorKcfn.VW'u .March .

Ur. Kap. AInd.. IstwkJuly
Oln.lt.AFt. W. IxtwkJuly
Other lines. .. IstwkJuly
Total ail lines. IstwkJuly

Grand Trunk. .. Wk Julyll
Chio A Gr.Tr. Wk July 4.
Det.Gr.H A M. Wk July 4.

Great North'n-
8t. P. M. AM. Juno
East, of Minn. June
MontanaCont. Juno
Tot. system. Juno

Gulf AC'hleago. Juno
Honsatonic April
HuJiiest'iiASheD .Juno
Hindi. .vsoiith'nljuno
lIlimilNt "flit r'k(.'June
Ind.l>ec..\.(iinn June
111. AGt.N'orlh'iii.luuo
Iowa Central... Istwkjuly

1890.

Iron Railwiiy...
Juck'v.South't'n
J'k'nv.T.AK.W
KanawliaAMich
Kan.C. CI.ASp
K.C.F.8. A Mem.
K.C.Meni. A Blr.
Keokuk A West.
Kiuest'n A Pem,
L. Erie All. A So
L. Erie A West.

.

LehiRhA Hud..
L. Rock A Mem.
Long Island
Louis.AMo.Kiv.
Louis.Ev.ASt.L.
Louisv.ANashv.
Lonls.N. AACh.
LouisV.N.CAT.
Lou.St.L.ATex.
Lynclii).ADur'm
WfeniphisAChas
IMesdcan Cent...

JMex. National

.

JMexicau K'wav
Mil.L.Sb.AWest
Milwaukee A No
MiueralUauge..
Miuneap. ABt.L.
M.St.P.AS.S.M.
Ho. Kan. A Tex.
Kan. C. A Pac.
Total Syst'iu

Mobile A Bum.

.

Mobile A Ohio..
MontereyAM.G
Nash.Ch.ASt.L.
N.Jersey AN.Y.
New Orl. A Gull
N. Y. C.A H.R.</ Juue..
N. Y. L. E. AW.

I
May.

N. Y. Pa. AOhiolMay.

June
IstwkJuly
M,ay
Istwk July
Istwk .luly
IstwkJuly
IstwkJuly
IstwkJuly
Juno
June
Istwkjuly
June
1 Btwk JiHy
June
April. ..

IstwkJuly
Istwk -luly

IstwkJuly
Istwkjuly
2d wk July
June
May.
IstwkJuly
IstwkJuly
Wk J'ne 27
IstwkJuly
2d wk July
June
June
Juno
I stwk July
Istwkjuly
IstwkJuly
4thwkJ'ne
June
June
May.
May.
June

02.174
3,143

»5,O20
8,362
7,160

70.54"
864.213
71.310
25,740

N. Y. AN.Eug..
N. Y. ANorth'u.
N.Y.Out. A W..
N.Y. Susq.&W..
Nnrfolk&West-i)
N'theast'n (S.C.I
North'nCeutial.
Northern Pacittc
Ohio A Miss
Ohio ANortUw..
Col. A Maysv.

Ohio Kiver
Ohio Southern..
Ohio Val. of Ky.
Omaha A St. L..
Oregon Imp. Co.
Pennsylvania ..

Peoria Dec.AEy.
Petersburg
Phila. A Erie...
Phila. A Read'g
Coal A Iron Co.
TOtalbothCos.

Pitts. Mar. A Ch.
Pitt.Shen.AL.E.
Flttsb. A West'u
Pllts.Ciev.AT

May
June
Istwkjuly
May
Istwkjuly
March
May
2d wk July
IstwkJuly
June
June
IstwkJuly
June
June
May
May
May
Istwk July
May....
May. ...

May. ...

May. ...

M.y. ...

June ...

June ...

May. . .

.

May....
Pitts.Paiu.AF. .May,
Total system 2d wk July

Pitt. Young. AA.!June
Ft. Royal A Aug.l April
Pt.Roy.AW.Cai. April
Pres.AAriz.Con. June
Q.uincyO.AK.C. June
Kich.ADanville. June

Vir. .Mldlaud.. June
Char.Ciil.AAu.'June
Col. AGieeuy.iJuue
West. No. Car. June
Georgia Pac . . May
Wash.O.A W.. June
Ashv. ASpart.'Juno
Total Bys'm. IstwkJuly

Rich. A Petersh. May
RioUr'de South. Istwk July
Rio Gr. West... IstwkJuly
Rome W. A Ogd. .M ay
Bag.TuscolaAII. June
Bt.L.A.Ar.lI.B-s IstwkJuly
St.L.SouthWru. 3dwkjune
8t. Paul .V Unl'th Juno
8.Ant.A.Vr.Pa.<s. Juue
8, Frau.AN.Pac. IthwkJ'no
8av. Am. A Mod. IJuue
BeattleL.S. A E. 4thwkMay
Sllverton lAprll
SlouxCliyANo.jMay
South Carolina . June
Ho. Pacltlc Co.— '

Qal.Har.AS.A.'.May
Louis'a West. . May
Morgan'sLAT.'May

815,351
99,78

111,113
1,026,244

2,*'77

129,028
10,300
5,i»97

1,384,634
31,060

295.618
25.499
2,449

22.210
56,119
5.694
4.364

70.953
16,860
6,941

12,936
5,420

59,187
37,230
11,012

407,751
31,445
28,447

397.450
59,718
44.896
8,606

14,194
110.721
140.004
66.066
75,636
78,220
31,680
11,625

130,329
163.080
154,268

7,351
161,619

4,643
250,889
70,302

305.378
23.244
13,194

3,450,000
2,419,436
510,870
527,328
45,540
61,141

145,747
170,304
84,885

549.359
440,115
85,286
20,313
1.032

16,300
34,827
24,158
36,090

325,193
3,385,252

15,414,
46,833

451.050

68.008
3.353

58.36(1
10,115
4..50

72,978
390.757
68.68<l

23,683

735,449
64.816
107.842
918,106

2,753
119,217

9,699

Jan. I to Lalett Date.

1891.

1,123,259
31,032

277,793
23,192
2,811

11,205
43.402
6,404
7,249

64.95H
16.012
6,116

16.231
5.37(1

54.047
33.200
9.772

395.1)47
3S.765
22.36;i

342.380
57,675
42.952
6.697
9,146

143.051
92.695
56,420
73,244
63,919
31,315
10.896
99,43,1

131,031
147,858

6.508
134,366

4,605
258,00;
36,180

298.0.50
23,044
10,292

3,328,000
2,497,070
593,101
515,933
42.616
48.988

144.471
165,443
78.132

538.972
446,943
74,130
18,879

790
16,221
35,839
18,868
48,373

352.360
3,703.033

13.404
47.708

503,964

1890

1,779,22211,728,333
1.323.333|1.490,071
3,302.355 3,218,106

• •
363,602 321,033
10.4!16 10.032

1,162,070 1,280,063
216,078 232,444
11 6,0117 112.077

1,494,160 1,625,687
0,614,052 10,184.47.';
1,882.236 1,919.674
533,923 632,400

4,309.386 3.889,810
414.945 253.176
622.464 48.5,996

3,346,792 4,628,979
17.861 21,1,50

452.585 451.058
75.236 70,313
33.590

8,470.401 7..595.876
207,661 206.203

lji91.066 1,735,789
796.700 775,202
18.339 19,479

520,640 331.170
404.642 319,lo7
158,053 151,602
150,637 211,167

2,293.5.50 2,415.745
576.289 602,256
191,266 170.537
64.448 79,836
34.706 31,129

1,.505.I30 1,48.5,981
200.309 169.998
324,343 258,532

1,760,111 1,631,785
120.814 138.677
755.033 580,i;<8

9,568,507 9,469,227
1,340,531 1.238,121
1.774,276 1,308,879
222,261 205,310
85,724 39.510

654,630 736,908
3,.526.358 3,303,542
2,140,106 1,916,559
2,128.113 1,907,238
1,613,805 1,814,849
844.146 795,981
62,552 54,893

743,175 650,565
942,453 943,684

4,035,839 3,887,466
170,828 144,960

4,206,668 4,032,427
126,3(i5 114,545

1,712,070 1,.593,240
436,070 162.249

1,561.946 1,434.277
104.230 96,940
85,602 74,155

19.938,6421 19,604.496
11.201,430 11,297,587

3,769
27,612

1 1 7,658
41,543
28,600
50,499

110,613
20,69.1
31,652
13,835
20,,508

419,900
175,100
60.900
44,900
78,700

146,620
12,370
9,900

250,205
28,.597
5.741;

40,500
288.191

8.462
23,320
62.479

166.195
137,218;
28.340
32,351
10.150.
4,271

38,250
92,000

351,700
82,442

363,7 lOl

3,1561
23,883

128.067
39,5251
23,703'
41,1971

123,721
19,9281
24,543,
12,337
20,500!

381.600;
173,8001
54.900!
44 800'
67.050i

126.3001
11,400
10,2001

229.875!
31,705

36',550

307.456
8,3011

20.833
61,272'

111,153'
131,768
26.158
26.626,
13,1381
0,39<Ji

24,8191
81.721

371.099'
102.486
429,933

2,561,002
2,368.0^
233.6S5

1,138,2
597,605

4,376,18"
248,492

2,598,785
11,462,261
2,016,311
105.256

5,«37
317,490
261,451
139.235
174,777

1,539,395
;6,034,756
455,333
238,111

1,821,111
8,123,955
6,773,399
14,897,356

20,835
133,133
542.410
163.151
100.034

1,120,411;
407,878,
155,758
166,418
58,096
122.728

2,922,000
1,077,450
470,850;
424,070
500,1.50'
772,070,
65,4301
70,978

6,703,375
139,391
106,>96'

1,133.0721
1,329,716

45.345
671.120

1,742.123
746.406,
762.<l03i
365.208!
228,2641
144,755;
15,059

178.700'
813,446

1,686,661
375,1.J61

2.221.170

2.905.104
2,2-<3.464
262.110

1,084.490
559,707

4,090,991
230,445

2.708,092
10,790,536
2,034,590

99,373
4,292

309,619
252,633
102,225
260,777

1,662.494
26.786,507

396,370
236,162

1,983,603
7,794.440
6,190,397
13,985,036

18,159
124.344
582.039
191 145
104.546

1,152,201
679,613
130,744
148.961
59,913

114,906
2.730,300
1,037,400
441,090
412,538
462,444
732,475
60,198
63.827

6.328.847
141,846

s'lo'.sVi
1,551.64-2

41.205
600,929

1,631,343
620.420
728,346
331.991
141.016
146.009
12,54a

093,312

1.644.743
4.50.779

2.109,636
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BoADS.
LaUtt Eamingt Reportea.

Weekorllo 1891. 1890.

Jan. 1 to Latest Oau.

1891.

So.P8C.Co.(ConV
H.Y.T.AMex. May. ..

Tex. & N. Orl . May. .

.

Atlantic sya.o. iMay. ..

Pacific sy8teu)|May. ..

Totalo'f all.. May. ..

Bo.Pac. RK.— \

No. Div. (Cal.)IMay. ..

Bo. Dlv. (Cal.)lMay. ..

Arizona DlT..M8y. ..

New Mei. Div. IMay. .

.

Spar. Un. & Col Marcli.
tatenl.sl. R. T. May. .

BtonyCa.ACMt. May.

.

Btunuiit Branch. May. ..

Lykens Valley May. .

Tot'l botb Co'aiMay. .

Tenn. Mlilliin(l..'.lune .

Texan & I'Mciflc letwliJuly
Tex.S.Vai&N.W.lJune
Tol.A. A.itcN. M. June
Tol. Col. & CIn . . 'vJd wk July
loLiSc Ohio Cent. 2d wk July
lol. P. & We.st.. IstwkJuly
Tol. 8t. L. & K.C. 2d wk July
Tol.*8o.HaTeu. iMarcli.

.

Ulster & Del ... . IMay
Onion Pacittc—
Or.e.L.&U.N.'May
Or.Ry.&N.Co. May
Bt.Jo.&G'dlsl. May....
Un.rac.D.&G. May
All oth. lines.. May.
Tot.U.P.Sys. May. ...

Oent.Br.&L.L. May. ...

Tot. cont'led May. ...

Montana Un.. May....
Leav.Top. & S. May
Man.Al.*Bur. May
Jolnt.own'd.19 May.

« i $ I

19.199 16.5841
131.582 152,649
957,S53 1,072.7.^11

1890.

S $
67,6951 68,133

611.710 741.707

„„, „„ 5,001,270: 5,015.019

2,983:372 3,082,106;i3.558.282 12,6.55.804

3,941.225 4,154,857)18,559,502 17,698.963

189,881
511,341
162,978
87,261
11.760
94.051
2,396

102.673
82,934

185,606
15,100

109,769
4.22-1

84,756
5,292

30,114
18,179
35,970
2.267

30,876

616,766
466,642
474,462
64,816

1,721,597
3,344,284

49,458
3.393.742

45,469
2.436
3,463

25,684

208,430
552,154
194,396
106,694
11,046
88,960
2,075

101,8431
100,036,
201,8791
15,955!

103,990
3,390

93,295
5.035

28.427
17,507;
29.857
1,904

30,541

767,526
420,353
513,535
122,303

2,219,698

761.250
2,527,377
812.716
428.456
37.936

331,342
7,-584

508,566
372,784
881,348
93,146

3,21 l,2,'i5

21.232
504,128
174,688
715,973
457,155
866,040

5,762
122,158

3,039,785
2,132,482
2,011,966
302,851

7,980,935
4;o43;4 16 15,468,020

82,036! 255,862
4,125,451, 15,723,881

78,265 348,807
2.629; 11,974
3,285l 16,702

42,089 188,741

789,462
2,513,369
855,125
4.54,373
34.833

305,681
8.172

360,080
360,953
721,031
94,804

3,303,538
20,035

566,734
162,232
706,281
464,711
823,561

5,384
118,385

2,852,048
1,457,631
2,115,104
617,113

9,095.992
16,107,888

510,520
16,618,407

348,363
12,577
13,961
187,450

\Kt week of July.

Obio Elver
Peoria Decatur AEvansv.
Pittsburg & Western
Rich. & Danv. (8 roadst.
Bio Grande Western
St L. Alt&T. H. Brches
Texas & Paciflc
Toledo Col. & Cinn
Toledo & Ohio Central. .

.

Toledo Peoria & Western
Toledo 8t. L. & Kan.City.
Wabash
Wcatecn N. Y. & Penn..
Wheeling & Lake Erie...
Wisconsin Central

Total (80 roadsl

Net increase (9-39 p. c.).

1891. 1890.

$ *
16.300 16,221
15.414 13.404
42,766 41,197

250.20.1 229.875
40,500 30.550
23.320 20.833
109,769 103,990

6,6.59 6,178
26,491 21,275
18,179 17.507
30,119 28,972

253,000 222,000
72,500 70,300
21.302 19,727

106,550 103,159

6,379,906 5,832,189

Increase. Decreate

79
2,010
1.569

20,330
9,950,
2.4871
5,779
4811

5,216
672;

1,147,
31,000
2,200
1..575
3,3911

601,638'

547,7171

53,921

Grand total. May ,3,419,426 4,167,54 1 15,912,623 16,805,858
Vermont Valley May.
Wabash

;
Istwk July I

Wab. Chest. &W. March 1

Wash. Po'ithern May
!

West Jersey iMay
W.V.Cen.&Pitts.May
West Vir.&Pitts. April
Western of Ala.

|
June

West.N.Y. &Pa. IstwkJuly
Wheeling &L.E.
Wil. Col. &Aug
Wisconsin Cent.
Wrightsv.ATen.

2d wk July
March
2d wk July
June

14,055
253.000

6,206
24,338

112,068
97,679
9,216

35,450
72,500
21,420
93,092

105,851
5,708

15,137
222,000

5,365
23,096

120,578
75,406
8,094

31,303
70.300
22,7S6
89,705

103,298
5,725

66,740' 70,466
6,299,992' 6,302,181

15,699
121,141
497,5371
455,120,
33,990l

263,'il5!
1,733,3901
648,879
299,0971

2,535,605
44,1061

14,209
114,257
490,646
344,902
26,625

250,181
1.772,146
593„56l
296.898

2,547,052
41,203

a Whole system, including Iowa lines. 6 Includes in both
years Scioto Valley Division, and Maryland & Washineton Division
(Shenandoah Valley.) c Includes earnings from ferries, etc.. not
jdyen separately. t Mexican currencv. •< Includes Rome
Wat. & Ogd. in both rears for June and the six months.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up as
follovi?:

For the 1st week of July the exhibit is very favorable, the
roads included in the statement below showing a gain of 9'39

per cent in the aggregate over a year ago.

l8t tceck of July.

At«h. Top. & 8. P. system
Roads J'tly owned •«.

8t. Louis & San Fran...
Roads i'tly owned ^.

Bait. & Ohio Southw
ButTalo Eoch. & Pitts....
Canadian Pacific
Cape Fear & Yadkin Val.
Chesapeake * Ohio
Ohlcago & East. Illinois.

.

ChicaKo A: Grand Trunk.

.

Chicago Mil. & St. Paul..
Cblcaeo St. P. & Kan. C.
Chicago & West Mich
Cln. Jac. A Mac
Cln.N.O. &T.Pac.(5 roads)
Cleve. Cin. Chic. & St. L.
Peoria & Eastern

Colorado Midland
Denver <t Rio Grande...
Detroit Hay C. & Alpena.
Detroit Or. Ilav. iMil...
Detroit Lansing & North.
Bvansville & Indianap...
Bvans. & Terre Haute...
Flint «t Pere Marquett •.

Florida Central & Penl .

Grand Rapids & Indian .

CInciiiiiatI R. & Ft. W..
Other lines

Grand Trunk of Canada..
Iowa Central.
Jacksonville Southeast..
Kana wlia A Michigan
Kansas Citv CI. & Spr....
Kan. City Ft. 8. & ^fem .

.

Kansas C. .Mem. & Birm
Keokuk A Western ... .

Lake Erie A Western
Louisv. Evai.sv. A St. L.
Louisville A Nashville...
Louis. N. Alb. ACblc
Louisville N. O. A Texas,
loulsvllle St. L. * Texas.
Mexiciin Central
Mexicjin National
Milwaukee L. Sh. A West.
Milwaukee A' Northern..
Mo Kansas A Texas
Kansas (Mty A Paciflc.

New York Out. A West.
Norfolk A Western
Northern PaeiBc
Ohio A Mississippi ....

1891.

*
568,602
29,764

139,023
28,197,
40,764
45,540

374,000,
12,219!

l.=3,947i
71,639
71,310

538.796
78,846
38,315
12.S99

143,826
238,862
27.193
32.369
152,200

8,638
25,740
25.234
6,849

22,659
54,528
27,284
55,026
8,362
7.160

387,271
2S,4»9
22.210
5,694
4,364

70.953
16,860
6.941

59,187
28.417

3f(7.450
59.718
44,896
7,647

1 40.004
66,066
78.220
35, 1 39

154,26~
7,351

61,141
170,304
373.122
85.28f

1890. Inerease. Decreate

469,921
27,796
100.462
27,199
43,122
45,705

333.000
10,897

128,512
67,826
68,686

485,411
77,17'
28,636
11,438

129,987
238.326
22,747
35,552

161,000
11,478
23,685
24.929
5,218

19,750
56.199
21,471
58,360
10,115
4.504

398,158
25,102
1 1.205
0,404
7,249

64,958
16,012
6,116

54.0471
22.3>;9l

342.380
57,675
42,952
6,344

92,6!15
56,120
68,9(9
27,415

147,858
6,508

48.988
165.443
388.4.57
74.130

98,681!
968

38,561
998

41,000
1,322

25.435
3,8131
2.624

53,385
1,669
9,679
1,461

13,839
536

4.446

2,358
165

2,055
305

1.633
2,909

5,813

2,656

3,183
8.800
2,840

1.671

307
11,005

3,334
1,753

10,887

5,995
848
828

5,140
0.078

55,070
2,043
1.941
1,303

47,309
9,646
9,301
7,724
6.410
843

12.153
4,861

11.151

710
2,885

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all railroads

Curnishing monthly statements. The compilation includesj

every road from wliich we can get returns of this character,

and in that form is given once a month. Early returns are

published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are
brought together here in the week in which we publish our
monthly article on net earnings—say on or abovit the 20th of

the month. A paragraph mark (^) added after the name
of a road indicates that the figures for that road have not pre-

viously been given, but appear for the first time in this issue.

Grnee Eamingt. , . iVe* Earninas.-

15,335

1890. 1891.

221,932
979,651

July 1 to May 31...

B'd« j'tly ow'd(iD). May.
Jan. 1 to May 31..
July 1 to May 31...

TotS.L.AS.F.Sys.May.
Jan. 1 to May 31...
July 1 to May 31...

Tot. botli systems. May.

5,923,249

152,067

80,511
369,899

1,064,040
3,631.471
8,809,461

2,612

3,611.464
8,785,913

213,193
952,779

2,690,712

5,102
06i.760def.ll,451

1891
Koads. $

AUeghanv Valley.KMay. 197,395
Jan. 1 to May 31... 961,600

Atch.T. AS. Fe....May. 2,803,901 2,850,695
Jan. 1 to May 31. ..12,194,190 12,091,126
July I to May 31... 29,284,103 27,096,128

B'4» J'tly ow'd(ia). May. 149,281 155,023
Jan. 1 to May 31... 678,026 679,028 def. 20,007
July 1 to May 31. . 1,553,418 1.334,685 def. 23,545

ToUlAtch. sys...May. 2,953.183 3,005,718 1,066,653
Jan. 1 to May 31.. .12,872,217 12.773,153
July 1 to May 31. ..30,817,519 28,480,813

St. L. A San Fran..May. 519,631 543.617
Jan. 1 to May 31 .. 2,493,141 2,425,060

"" " 6,203,535

146,33 i

663,689
1,519,973

665.963
3,156,830
7,723,507

3,619,145
Jan. 1 to May 31.:.16,0i9,046 15,863,973
July 1 to May 31. ..38.511,026 35,756,752 11,481,124 12,482,234

Baltimore A Ohio-
Lines E.Ohio Riv.UJune 1,490,000 1,486,008

Jan. 1 to June 30. . 8,674,742 8,771,999
Oct. 1 to June 30. ..13,474.399 13,661,730

Lines W.ofO.Riv. IfJune 481,550 430,356
Jan. 1 to June 30.. 2,662,794 2,750,551
Oct 1 to June 30... 4,113,760 4,203,743

Total system.... TIJune. 1,971,550 1,916.361
Jan. 1 to June 30. ..11,337,536 11,522,550
Oct. 1 to June 30.. .17,588.159 17.865.473

Bait. A O. Southw ..Apr. 183,633 176,022
Jan. 1 to Apr. 30... 721,735 745,197
July 1 to Apr. 39... 1.962,734 1,949,766

1,352,688

695,68 4

3,090.820
7,275,937

3,701,402

4,494
218,300
941,328

2,695,207

1.284,952
4,552,793

1890.
$

106,018
403,672
863,100

3,739,156
9,353,915

32,319
106,138
177,784
895,419

3,845,294
9,531,699

212,852
984.070

2,750,147
33,225

119.280
200,386
246,077

1.103,351
2,950,534
1.141,495
4,948,644

Bait. 4 Potomac May. 153,083
Jan. 1 to May 31... 694.427

Blrm. A Atlantic.iy.May. 3,335
Jan. 1 to May 31... 26,829
July 1 to May 31.. 62,506

Blr.Sheff.ATeun.R.TT.May. 17,962
Jan. 1 to May 31... 74,353

Buff. Roch. APitts..May. 242,913
Jan. 1 to May 31... I,(i79.418

July 1 to May 31... 2,305,818

Burl. Ced. B. ANo.lJMay. 261,828
Jan. 1 to May 31... 1,339,251

Cainden A Atlantic.TIMay. 54,672
Jan. 1 to May 31... 227,570

Canada Atlantic .T^May. 43,453

.'.inadian Paciflc... May. 1,602.920
Jan. 1 to May 31... 7,424,981

CapeF.AYad.Vrtl.il June 35.547
Jan. 1 10 June 30... 283,167
July 1 to June 30... 589,832

Central of Georgia.. Apr. 626.023
Jan. 1 to Ai)r. 30... 2,92H,954
July 1 to Apr. 30... 7,760,633

Central N. E A W...Ma.v. 51.291
Poughke'psie Bdg. May. 7,228
Total both ...Ma.,. 61,510

Cent.of New Jersey.May. 1,118,050
Jan. 1 to May 31... 5,254,825

Central Pacittc May. 1.380,151
Jan. 1 to May 31... 6,174,535

Char. Cin. AChic.lTMay. 11,139
Jau. 1 to May 31.. 62,366

Chatt'nooga Union.TIMay. 9.203
Jan 1 to May 31... 39,767

Cheraw A Darl'gt'nt May. 6.046
Jan. 1 to Jlay 31... 47.440

Chesapeake A Ohio May. 720,825
Jan. 1 to May 31... 3,334,630
July 1 to May 31... 7,446,-247

Ches. O. A Southw.UMay. 171,077
Jan. 1 to May 31... 908.439

Ohio. Burl. A Qulncy. May. 2,618,707

153,825
685,643

6,579
39.^99
65,726
16.763
81,368

194,601
777,199

1,781.116

231,855
1,197,584

62,185

420,482
2,729,179
4.389,188

102,653
416,031
662,127
523,135

3,145,210
5,051,615

62,000
245,356
687,349
42,937

185,313
1,090
6,054

20,485
6,345

24.896
95,973
314,296
64L',611

67,396
399,940

5,187

417,465
2,536,308
4,434,990

24,852
357,150
743,803
442,3) 7

2,893.458
5,178,793

58,316
253,542
683,804

230.429 def. 10,488

49,142
1,396,350
5,931,173

34,562
218,546
456,617
5.12,50-2

2,781.162
7,412.243

1,163,821
4,865,^14
1,374,235
5,518,51)9

10,905
43,394
6,335

41.129
610,997

3,002,906
6,556,909

156,773
778,460

2,996,792

14,253

589,639
2,3.52.710

10,925
100.1-26
239,562

36,231
153,895

2,728
12,188
28,101

5,677
27,329
72,719

276,444
604,258
41,754

313,426
13,309

def. 3,097

14,740

467,965
1,675,259

11,827
101,240
196,573

48,259 def.25,025

Jan. 1 to May 3 1... 12,160,389 14,196,441

56->,412
1,924,149

23,831
4,89i

48,730
491,841

2, 14 .',077

631,129
2,697,730

def. 1,260
def. 11,731

3,468
11,8-27

1,079
18,843

154,284
809,988

2,035,456

33,309
245,753

1.025.239
4,068,538

489,733
1,974,227

496,656
1,848,622

570,650
1,351.5'29

5,778
15,582

def.475
7.357

118.394
553,826

1,645.907

56.440
274,832

1,019,824
4,919,695
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—

1891. 1890. 1891. 1890.
Koadf. lit $ 9 $

Chlc.Mll.&Ht.I'iuil.Mny. 2,097,518 2.000,295 552, 4.^4 4111,533
Jim. 1 to Muy 31... 10.160.190 9.6«4,.^32 2,833.209 2,672. 1.M
July 1 til Miiy 31...2J,J50.010 24, l.'ir>,-i:t2 8,41):). UH 8..');»2,808

Chic. * WoBt Mlih.Miiy. 140,3S9 143,h13 46,216 59,296
Jan. 1 to .May 31. . 652,004 618.198 194.224 221.861

Clu.N.O.ATex. I'ao.Mny. 332,022 391,477 93.303 lft2.80«

Jitli. 1 to Muy 31... 1,707.997 1.752,763 612,295 569.184
July I to Miiy 31... 4,035,739 3,911,792 1,338,732 l,;.30,2.'i3

Ala. Ot. 8outli'u..Miiy. 130,308 160,186 20,242 31,399
Jim. 1 to .May 31... 763.108 782,773 244,413 210,089
July 1 to May 31... 1,7U8..3;J3 1,8.19,399 609,246 638,672

NewOrl..kSVa«t1IMiiy. 82.52^ 132.782 16.000 11,000
Jan. 1 to May- 31... 43.'>.4(!6 ,330,727 110.000 118,000
July 1 to May 31... 1,018.910 1,103,263 247.000 311,000

AlalminaiStVicks.H.May. 39.919 58,424 doM,flOO 6,000
Jan 1 to May 31... 217,9:i8 279.486 44,000 60,000
Jan. I to May 31... 603.271 626,114 149,000 171,000

Vlcks. 8li. A Pao TI-May. 3r,767 35,220 1,00'J dcf.6,000
Jau. 1 to May 31... 212,309 232,323 61,000 13,000
July 1 to May 31... 96,800 601,190 158,000 132,000

Olev. AkrouiSiCol.HMay. ,031 74,131 17,802 22.858
Jan. I to May 31... 61,219 327,881 86,998 81,047
July 1 to May 31... 818,613 724,078 214,719 192.079

Olevera & CantonlfMay. 66,347 48.310 24,131 19,0U9
Jan. 1 to May 31... 242,768 195,351 81,767 61,916
July 1 to May 31 577,407 448,680 207,345 152,081

CaeT.Clu.Cli.&8t,L.May. 1,026,972 1,118,833 319,293 417,520
Jau. 1 to May 31... 3.193,863 5,149.960 1,631,917 1.7S3.533
July 1 to .May 31. ..12,108,191 ll,i38,053 3,019,052 4,176,116

Peo.iVEast.Dlv.llMay. 122,710 115.011 3,869 38,963
Jau. 1 to May 31... 615,351 613,025 98,681 173,463

Cleve. & Mailettn.tMay. 28,218 29,627 7,482 8.393
Jau. 1 to May 31... 143,307 111,322 37,436 26,918
July 1 to May 31... 336,198 232,709 81,399 51,463

Colorado .\Ildlauit..May. 177,413 170,261 44,272 58.189
Jan. 1 to .May 31... 821.182 711,408 211,111 232,861
July 1 to May 31... 1,801,893 1,532,482 519.077 493.7d6

Oolorivdo l-'uel Co...Apr 14,513 8,360
Jau. 1 to Apr. 30 91,387 74,263
July 1 to Apr. 30 250,162 237,788

Ool.Hock.Val.&Tol...Apr. 250,079 238,378 10J,819 139,960
Jau. 1 to Api. 30. . . . 864.387 801,319 36J,342 361,736

Denv. & B. GraudoTIMay. 681,827 736,548 242,227 332,824
Jan. 1 to May 31... 3,131,818 3,134,244 908,180 1,206,319

DesMolu's&Sorw.TIMay. 16.328 17,803 6,924 6.Z40
Jau. 1 to May 31... 79.277 86,738 30,811 32,889

Dot. Bay Citv & Al . May. 39,831 51,682 13,282 23,303
Jau. 1 to May 31... 198,974 227,079 79,915 111,323

Det. Lans.& North. May. 95,920 97,299 24,810 27,982
Jan. 1 to May 31... 461,607 464,537 117,109 123.891

E. Teun. Va. &Ga...May 497,631 592,211 177,859 131,512
Jan. 1 to May 31... 2,907,701 2,942,230 1,082.799 980,800
July 1 to May 31... 6,887,231 6,472,803 2,324,809 2,436,961

Elgin Joliet Jc E ..UMay. 42,88* 42,827 7,820 7,9ti2
Jan. 1 to May 31... 219,824 227,108 81,589 83.JS8

FUnt A Pere Marq.May. 214,450 247,456 49,904 61,328
Jan. 1 to Mav 31... 1,241,014 1,296,616 314.373 36J.030

Fla. Cent. &Peuln.UMay. 106,335 91,413 10,573 13,194
Jau. 1 to May 31... 622,885 517,104 174,735 116,911
July 1 to May 31... 1,224,037 1,077,188 296,616 224,952

QeorKia RR -UMay. 119,383 116,849 20,206 29,2.35
Jan. 1 to May 31... 794,100 721,392 261,329 201,948
July 1 to May 31... 1,780,106 1,576,319 645,463 463,727

Oa. SoulU'n&Fla .UMay. 54,741 59,033 17,066 20,720
Jan. 1 to May 31... 301,488 263,025 81,393 98,396
July 1 to May 31... 728,424 478,019 233,241 194,610

Grand Rap. &Iud.UMay. 177,932 206,199 37,903 72,941
Jau. 1 to May 31... 909,961 1,002,490 243,830 328,481

Total system.... UMay. 228,923 268,448 46,980 92,287
Jau. 1 to May 31... 1,175,198 1,275,946 323,830 427,098

Gr'udTr'kof Cau.lIMay. 296,472 340,782 88,481 117,128
Jan. 1 to May 31... 1,48 7,389 1,5 74,318 367,737 132,650

Chic. & Grand Tr. 11 .Vlay. 55,146 61.619 13,000 17,673
Jan 1 to May 31... 313,277 317,668 73,121 77,120

Det Gr.H.& Mil.UMay. 17,022 17,055 3,879 3,873
Jan. 1 to May 31 .. 90,489 87,955 16,290 14,969

3,125 3,303
15,284 18.397

1,384,634 1,123,259
8,470,401 7,595,876
17,712,143 16,452,022

35,187 37,793
176,601 175,251
434,405 405,367

GuK & Chicago...UMay.
Jan. 1 to May 31...

Ullnois Central". . . UJune.
Jan, 1 to June 30. .

.

July 1 to Juue 30. .

.

Ind. Dec. & QuiucyUMay.
Jan. 1 to May 31...
July 1 to May 31...

Iowa Central Apr. 127,784 110,099
Jan. 1 to Apr. 30... 553,868 508,381
July 1 to Apr, 30. . . 1,491,934 1,363,209

Jock. Tarn. ibK.W... May. 56,110 43,402
Jan. 1 to May 31... 404,642 319,107
July 1 to May 31... 660,411 592,845

Kanawha & Mich.UMay. 24,557 26,827
Jan. 1 to May 31... 125,804 118,143
July 1 to May 31... 320,093 277,787

Kan.C.Pt.S.&Mem.May. 337,783 425,787
Jan. 1 to May 31... 1,886,386 1,990,982
July 1 to May 31... 4,358,027 4,577,626

Keokuk & West'n.V May. 30,379 26,122
Jan. 1 to May 31... 155,696 139,584

1* Brie All.&South.U May. 5,803 5,255
Jau. 1 to May 31... 29,286 25,753

Lake.E.&Wofm.UMay. 231,429 257,192
Jan. 1 to May 31... 1,214,668 1,207,146

Leh. * Hud. Riv^r.UMay. 42,156 33,078
Jml 1 to Hty 31... 163,079 136,796
Jujy 1 lo May 31... 351,612 286,538

Looisv.* Nashville. May. 1,496,504 1,577,216
Jan. 1 to May 31... 7,673,887 7,641,573
July 1 to May 31... 17,710,262 17,360,730

Loui». N. A. AChlc.UMay. 230,059 214,966
Jan. 1 to May 31... 1.040,419 950,344

Louigv. N.O. ATex..May. 255,026 160,838
Jan. 1 to May 31... 1,304,429 1,080,402

$
485

def.046
1,049
3,711

239.684
1,900,1.39
4,933,822

219,264
1,729,440
3,283,627

3,587
36,795

115,397

10,096
40.313
100.424

33,648
179,377
477,890

20,235
155,004
391.203

20,740
195,251
240,856

def. 1,079
96.144

127,075

1,394
18.137
82,845

26,627
61,381

87,551
482,470

1,206.526

134,446
553,142

1,452,698

8,589
63,738

3,048
43,774

308
4,321

233
3.698

91,093
499,461

91,331
439.720

21,585
61,435

120,696

16,790
54,696
118,922

491,973
2,706,140
6,499.908

»74,604
2,813.723
6,870,843

57,117
198,963

71,172
218,578

53,754
345,279

1,571
161,035

. Onu Kamingi. , , JTet Eaminat.
1891. 1800.

Roadi. $ If

Louis. St. L ATex.TMky. 37,509 36,905
Jan. 1 to May 31... 169,m1<< 140,003

Mem. A Cbarleitou.Muy. 110,721 148,051
Jau. 1 to May 31... 054,630 736,008
July 1 to May 31... 1,033,741 1,055,362

Mexlcau Central... May. 571,495 524,244
Jan. I to May 31... 2,843,219 2.760,135

.M«xlcau National... May 353.770 319,078
Jan. 1 to May 31... 1,747,735 1,598,654

Mil. A Northern Apr. 138,594 134,630
Jan. 1 to Apr. 30... 515,320 460,289
JiUy 1 to Apr. 30 .. 1,368,441 1,158,980

Minn. & St. Louis. 1 May. 134,275 105,268
Jan. 1 to May 31... 612,846 551,076
July 1 to May 31... 1,473,125 1,407,633

Mtain.St.P.A8.8. M.UMay. 142,932 176,138
Jan. 1 to May 31... 774,373 812,653

Na8h.ChBtt.A8t. L.UJuuo. 306,359 275,359
Jan. 1 to June 30... 1,868,305 1,700,936
July 1 to June 30... 3,943,304 3,530,161

N. Orieaus AGuir. U.May. 13,938 13,989
Jan. 1 to Muy 31... 72,408 63,«6j

N.Y.L.E.&Wostern.May. 2,449,136 2,497,070
Jan. 1 to -Vlay 31. ..11,201, 130 11.297,387
Oct. 1 to May 3 1... 18.306,228 18,769,621

N.Y. & Northern .UMay. 48,331 48,836
Jan. I to May 31... 188,143 219,163
July 1 to May 31... 437,186 527,987

N.Y.Ont. is We.st'u..May. 240,3t»d 190,160
Jan. 1 to May 31... 1,110,422 843,198
July 1 to May 31... 2,537,187 2,0.)8,907

N. Y. 8as & Went'n.May. 115,747 141,471
Jan. 1 to May 31 . . . 597,603 559,707

NorfoikA Western.. May. 761,594 707,670
Jan. 1 to May 31... 3,373,143 3,281,56

J

Northern Central.. .Miy. 349.35.) 5J8,972
Jau. 1 to Miy 31... 2,598,7.S3 2,70^,092

Northern Paciflc.May. 1,902,772 1,964,771
Jan. 1 to May 31... 8,808,099 8,024.733
July 1 to May 31. ..23, 255,713 20,680,099

Wl3C5ns'uCeut'l..May. 390,703 432.493
Jan. 1 to May 31... 1,900,121 1,897,878
July 1 to May 31... 4,819.187 4,383,32!)

Tot. both Co.'s..M,ty. 2,293,477 2,417,266
Jan. 1 to May 31. -.111,708,220 9,92i,610

1801
A

18,370
71,002
12,345

157,043
480,779
200,040

1,053,076
07,256

475,684
64,491

190,634
536,673
27,028

211,826
518,201
39,433

246,.393

141,430
747,371

1,619,381

2,153
3,039

878,131
3,685,011
0,2.32,866

12,911
26.311
80,101
53,717

21)2,616
371.651

68,812
219,981
251.263

1,097,787
176,696
772,115
856.174

3,319,641
9,8J3.3.).l

118.930
622,280

1,738,111

973,124
3,91 1,9 iO

1890.
•

15,540
02,007
35,818

188,537
542,108
176,078
954,010
75,278

318,1.'55

56.234
157,527
419,607
12,500

14«,824
470,891
64,004

233,604
117,442
651,906

1,110,611

2,210
3,413

878,601
3,771,838
8,410,297

10,083
32,034
97,086
32,309

137,174
382,502
66,297

224,722
222,995
999,339
131,832
757,88*
798,780

2,999,352
8,874,201

193,419
681.543

1,710,364

992,199
3,680,895

July 1 to May 31. ..28,074,909 25,063,418 11,576,302 10,381,566
Ohio A Mississippi.. May. 332,703 362,001

.Tan. 1 to May 31... 1,624,319 1,651,493
July 1 to May 31... 3,801,047 3,908,782

Ohio Kiver May. 58,100 56,2.!1
Jan. 1 to May 31... 211,199 231,711

Ohio Valley of Ky.U.viay. 22,121 18,987
Oregon Imp. Co...UMay. 325,193 352,360

Jau. 1 to May 31... I,539,3d3 1,662.694
Penusylvauia May. 5,335,232 3,703,033

Jau. 1 to May 31...2 j,031,75iJ 26,78'i,307

Iiln'sw'atof P.AE.May.
Jan. 1 to May 31...

Petersburg U May

.

Jau. 1 to -Vlay 31...
July 1 to May 31...

Philadelphia A Erie. May.
Jan. 1 to .May 31...

Dec. 311,854
Dec. 1,238,915

114,213
433,258

1,089,187

21,745
76,631
6.526
33,414

201,307
1,718,38 2
7,630,530

Inc.

117,191
413,389

1,241,410
25,902
93,923
7,411

53,063
152,442

1,832,947
7,919,160
8,342

46,833
238,111
431,797
451,050

1,321,111

lui!. 31,344

Phlla. AR8adiu?...May. 1,779,222
Jan. 1 to May 31... 3,123,933
Deo. 1 t» May 31...

Coal A Iron Co May.
Jan. 1 to May 31...
Deo. 1 to May 31...

Total both Co.'s. .May

47,708
236,162
431,143
503,984

1,988,893

1,728,333
7,791,41:)
9,149,3829,810,066

1,523,333
6,773,399
8,379,776

3,302,553
Jan. 1 to May 31.. .14,897,356 13,983,036
Dec. 1 to .ttay 31. .18,189,813 17,014.375

Pitts. C. C. A St. L.UJune.
Jan. 1 to June 30...

Pitts. Mar. A Chio.UMay. 2,913
Jan. 1 to May 31... 17,066

Pitts.Sheu.AL.E.UJuue. 27,612
Jau. 1 to June 30... 133,133

Pittsburg* West. UMay. 117,638
Jan. 1 to May 31... 542,110

Pitt».Clev.ATol.UMay. 41,543
Jan. 1 to May 31... 163,151

Pltti.Paines.AP.UMay. 28,600
Jau. 1 to May 31... 109,031

Total system UMay. 187,801
Jan. 1 to May 31... 805,595

Pitt*. Youngs. A A.U June. 110,613
Jan. 1 to June 30. .

.

407,878
Huin. OmahaAK.CUMay. 20,406

Jan. 1 to May 31... 102,231
Rich. APeterab'g.UMar. 28,597

Jan. 1 to May 31... 139,391
July 1 to May 31... 295,811

RloGraade8outha.May. 22,345

Rio Grande West'n.. May. 201,956
Jan. 1 to May 31 . 024,772
July 1 to May 31 .. 2,124,424

Sag. Tub. AHuron.UMay. 7,927
Jan. 1 to May 31... 36,883

St L.A.* r. H. bcha . Apr. 106,463
Jan. 1 to Apr. 30... 446,263

8t. Paul A Duluth . U May. 170,948
Jan. 1 to May 31... 580,211
July 1 to May 31... 1,431,011

San Fran. AN. Pao. June. 81.164
Jau. 1 to Juno 30... 865,208
July 1 to June 30... 832,607

Say. Am. A Mont... May. 37,166
Jau. 1 to May 31... 195,013
July 1 to May 31... 455,525

BllTarton Apr. 4,271
Jan. 1 to Apr. 30... . 15,050

15,8J6 17,306
89.331 03,223

180, J57 163,663
193,611 102,302
631,8Ji 617,875
793.631 691,125

3,3^3.921 2,976,467
4,083,369 3,611,068

1,190,071 def.11,889 d6t.73,676
6.190,397 dt.332,8-3'j df.319,06S
7,363,192 df. 323,091 dt.318,452
3,213.406 781,7)1 617,449

4,031,053 2.636,300
3,769,5 >9 3.293,514

Inc. 78,377
Inc. 5,708

det.691 950
2,921 1,177
11,597 9,999
43,322 50,389
9.233 99,599

161,374 257,940
def.751 5.068

del.2,391 33.286
def. 118 8,690

det.l,2i9 21,253
8,081 73,35»

157,5 >5 320,47T
42,236 42,010

111.968 251,247
5,911 4,393

30,604 23,103
3,266 13.910

33,111 91,85S
72,802 94,026
13,763

Inc. 5,185
Dec. 536,432

3,234
• 15,003

23,883
124,344
128,067
582,039
39,523

104,145
28,703

101,316
196,293
880,732
123,721
679,613
19,025
94,107
31,705

144,846
293,774

162,647
630,261

1,466,051

7,487
32,901
97,062
383,091
126,040
509,267

1,299,374

80,897
331,991
755,294
25,008
114,390
213,634

6,390
12,542

72,633
303.935
811,615

2,501
9,137

33,530
171,356
67,320

178,260
530,381
38.588

101,673
238,141
11,772
71,830
193.893

d«f. 12.000

33,911
141,180
481.454
def. 907

4.277
43,590
167,934
30,40S

133,94a
409,863
36.601
67,3li

229,510
ll,50O
51,373

101,513
1,498
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—
. Oross Earnings .

1891. 1890.
SoadK, ^ ^

fllonxCity&North.UMay. 38,256 24,819
Jan. 1 to May 31... 178,706

«outb Carolina.. ..UMaj-. 100,173 92,899
Jan. 1 to May 31... 721,146 611,588
July 1 to May 31... 1,591,753 1,339,038

*°G"l!:Har''rain?.May. 331.760 371,099
Jan. 1 to May 31.:. 1,686,061 1,614.743

Louisiana West'n. May. „82,442 102,486

Jan. 1 to May 31... 375,136 450,7/9

Morean'8T^a.&Tex.May. 365,710 129,933
Jan. 1 to May 31... 2,221,170 2,109,6o6

K.Y.Tex. &Mex.. May. 19,199 16,584
jin. 1 to May 31... 67,695 68,133

Tex.&NewOrl'na.May. 131,532 152.649

Jan. 1 to May 31... 611,710 741,707

Tot. Atlantic sya.. May. ^957,853 1.072,7.51

—Kel Earnings. .

1891. 1890.
$ $

15,028 11,152
75,184
8,085 31,333

201,038 231,619
555,336 428,517

82,061 80,764
279.806 294,115

28,668 58,992
118,197 239,357

39,691 133,318
501,858 601,903

634 aef.4,007
dof.8,750 def.22,P53

54,400 72,882
223,129 305,550
205,799 341,419

'jan."'"r"to"May'3T.';. 5,dOi;276 5,015;019 1,101,489 1,418,277

Pacific system....May. 2,983,372 3,082,106 1,247,575 1.241,791

Jan. 1 to May 31. .13!o58,282 12,655,801 5,095,090 3,337,300

Total of all ....May. 3.941,225 4,151,857 1,153.374 1,586,210

Jan. 1 to May 31... 18,559,552 17,698,968 6,196,579 4.756,876

CoastDivlsion...T!May. 189,381 208,430 97,935 105,888
Jan 1 to May 31... 701.250 789,462 307,803 297,425

fioutli'n Division. 11 May. 511,341 552,134 180,387 191,410
Jan 1 to May 31.:. 2,527,377 2,513,359 834,217 657.432

Arizona Division.1t May. 162,978 194.396 51,599 68,952

Jan! 1 to May 31.:. 812.716 855.125 224.751 295.646

Kew Mexico Div.lTMay. 87,261 106,694 40.912 51.763

Ja" 1 to May 31... 428,456 454,373 189.891 187,536

Btatenl. RapldTr..May. 94,031 88,960 23,298 29,832

Jan 1 to May 31.:. 331.342 305,684 56,546 51,997

July 1 to May 31... 913.724 827.271 283,427 238,735

Btonv Clove &C.M.1I May. 2,396 2,075 200 def.l.OSl

Jan. 1 to May 31.:. 7;584 8,172 aef.2,668 def. 5,944

Summit Branch May. 102.673 101,843 4,312 del 7.134

Jan. 1 to May 31... 508.566 360,080 40,412 def.41,745

Lvkena Valley....May. 82.931 100.036 def.1.178 4,717
Jan. 1 to May 31... 372,781 360,953 det.7,296 def.9,726

Total both Co'8...May. 185,606 201,879 131 def. 2.417
Jan. 1 to May 31... 881.348 721.031 33,117 def.51,469

Tenn.Coal&I'nCo.May 69,200 86.100
Jan. 1 to May 31 263.900 425,800

Tennessee Mldl'd...A.pr. 11.839 13.981 2.311 462
Jan. 1 to Apr. 30... 60.188 61.186 13,868 11,856
July 1 to Apr. 30... 183,925 171.116 56,875 13,613

Tol. A. A. &N. M..11May. 81,755 93,295 25,883 26,107
Jan. 1 to May 31... 420,095 473,539 159,997 163,211

Toledo Col. & cm.. H.May. 29.331 28,3.36 9,328 11.115
Jan. 1 to Mav 31... 136.403 126,586 50,968 60.943
July 1 to May 31... 297.309 269.752 108.938 132,859

ToledoA Ohio Cent.liMay 95.764 117,387 27,401 42,129
Jan. 1 to May 31... 511,517 523.011 180,902 211,020
July 1 to May 31... 1,381,833 1,252,815 465,797 522.181

Tol. Peoria & West..UMay 76.409 76.268 20.610 21,331
Jan. 1 to May 31... 363,380 374.719 91,610 91,279
July 1 to May 31... 855.400 866,341 226,229 210,283

Ulster & Delaware H .May. 30,876 30,511 8.969 10.607
Jan. 1 to May 31... 122.158 118,385 39,119 38,344

Union Pacific—
OreK.e.L. &U. N.UMay 616,765 767,526 175,708 293,235

Jan. 1 to May 31... 3,039,784 2,832,018 1,123,684 861.087

Ore.By.&N.CcliMay 466,611 420,353 164.608 def. 19.209
Jan. 1 to May 31... 2,132,482 1,127,631 595,661 df.147,611

Un.PacD.&Gulf.irMay. 471,462 513,533 138,160 161.346
Jan. 1 to May 31... 2,011.965 2,115,103 373,567 602,322

St. Jos. & Gd. Isl 1; May. 64,816 122.303 6,351 41,503
Jan. 1 to May 31... 302,851 617,113 53,862 243,423

All other lines ..UMay. 1.721,597 2.219,698 544,144 787.891
Jan. 1 to May 31... 7,980,935 9,095,991 2,192,533 2,820,650

Total Svstem May. 3.344,284 4,043,416 1,029,471 1,303,187
Jan. i to May 31... 15,468.020 16,107,888 4.639,307 4,381,871

Cent.Br.&Loa«.U.TiMay 49,453 82,036 def.5.003 12,499
Jan. 1 to May 31... 255,861 510,320 3,888 131,727

Total controUed TMay. 3,393,712 4,125,151 1,021.468 1.315,686
Jan. 1 to May 31. ..10,723,881 16,618,407 4,613,193 4,563,398

Montana Union...1IMay. 45,469 78,265J 10,739 26,621
Jan. 1 to May 31... 348,807 348,363 40.922 def.71,081

Leav.Top. AS.W.UMay. 2.438 2.629 def. 3,482 def.1,356
Jan. 1 to May 31... 11,974 12,578 def. 12,968 del. 11,003

M«n.Alma& Bur.UMay. 3,163 3,285 def. 1,196 del. 257
Jan. 1 to May 31... 16,702 13,961 del.4,142 del.3,450

Bonds Jolutlyowned—
- If..One-half. liMay. 23,684 42,089 2,880 12 401

Jan. 1 to May 31... 188,741 187,430 11,906 def.44,267
Grand total.. ..TMay. 3,419,426 4,167.541 1,027,348 1,328 000
Jan. 1 to May 31. ..15,912,623 16,805.858 4.655,099 4,519;33l

Wabash May. 1.038.646 937.784 260,137 180932
Jan. 1 to May 31... 4,996,604 5.103.196 1.19s,173 1.213'(isl
July 1 to May 31... 11,980,981 12,375,888 3,216,219 3,30i;602

Wash'RfnSouth'nU.May. 24,338 23,096 3,993 2^=10
Jan. I to May 31... 121,141 114,2o7 31,617 '334

West Jersey 1!May. 112,068 120,578 37,212 46 'i'i'i

Jan. 1 to May 31... 497,537 490,616 98.151 12i;882
WMt. N. Y.& Peuu.HMay 294,119 297.270 67,007 lolVl^

Jan. 1 to May 31... 1.371,390 1,397,731 371,768 4654(14
Julr 1 to May 31... 3.258,314 3,336,944 992.459 914;e59

W.T8.Cent.&Pltt«..May. 97.679 75.408 30.417 26 ll^j
Jan. 1 to .May 31... 455,120 344.903 1.50.290 lieisio

Wbeel. * Lake Erie. Apr. 11 1.709 96,125 46.854 38 4qi
Jan. 1 to Apr. 31)... 389.011 352.218 141.B99 IS'tJi!*
July 1 to Apr. 30... 1,001,197 812,346 388.817 M(i%05

Whltebr'et FuclCo..Apr 13.247 1 <«''jm.
Jan. 1 to Apr. 3if. .50.725 6l"i7i
July 1 to Apr. 30 133.033 128457

WriKhts.ATcnn'Ic.lMnv. 6.01.5 5.671 I.500 I'ino
Jan. 1 to May 81... 88.398 33,478 14.968 li'ap%
- - B8,261 80.321 28,468 34024July 1 to May 31...

1[ A par.-iCTaph niarV added after the name of a road Indlontnafhot

JI;?t''hi;'i.r:.'ta^?ifhT'..^?.r
-"' previously been «iven';t?t.X'

• Whole system, iucludlu^ Iowa Unet.' „^^

Interest Charges and Surplus.— The following roads, in
addition to their gross and net earnings given above, also

report charges for interest, &c., with the surplus or deficit

above or below those charges.

-Bal. of Ket Eartw.^t^InierHt rentals, <£c.-

1891. 1890. 1891. 1890.

Roads, $ $ $ 8
Grand Rapids Alnd.May. 98,382 87,978 def.51.602 4.309

Jan. 1 to May 31... 463,298 433,662 dt. 144,468 def.6.564

Total 8y.'item....May. 79.528 69.037 det.11.620 3.854
Jan. 1 to M,ay 31... 330.260 315,437 df.136,430 del. 16,956

Nash.Chatt.&St.L.liJuno 80.981 86,838 60,539 30,604
July 1 to June 30... 1,057,416 959,271 562,163 451,340

ANNUAL REPORTS.

H. B. Claflln Company.
{Beport for the season ending June 30, 189t.)

The circular report sent to stockholders says: "Our report
for the first half-year of this corporation covered a period of
general prosperity. The present report covers a period of
general hesitation and disappointment. "We are. therefore,

well pleased to report for the last six months net profits of
$354,661, which amount added to $500,497 earned in the pre-
ceding half-year makes for our first full year of business as a
corporation "total net earniugs of $855,159. This result com-
pares as follows with the four years given in our prospectus

:

1886, $692,000 ; 1887, ?766,000 ; 1888, §706,000 ; 1889, $784,000;
present year ending June 30, 1891, $855,159.
" It must not be expected that we shall make equally large

profits every year in future, yet it seems probable that the fig-

ures of our prospectus will on the average be more than real-

ized. The following figures taken from the Treasurer's report
show the financial condition of the corporation on June 30,

1891, and the proposed distribution of profits:

BALANCE SHEET JUNE 30, 1891.
A gap /fi

Cash '....$1,097,461
Cash div. paid on acc't
ol spring profits 170,569

Bills receivable 1,169,202
t)pen acc'ts receivable. 3.733.315
Merchandise 5.102,103
Store property 2,000,000
Lot cor. Thomas Street
and West Broadway.. 81,486

Construction new build. 208,276
Stable 27,197
Uorses, trucks, wagons,
&o 14,622

$14,204,233

Liabilities.
Capital $9,000,000
Open accounts p<iyable. 4,104,430
Foreign exchange and
loan account 544,520

Surplus Irom business
of flist half-year 200,602

Profits second hall-ye'r. 234,661

$14,204,233

INCOME ACCOnNT
Net earnings after paying all taxes, salaries and expenses ol
every kind $334,661

Interest on first prelerred stock from December 31, 1890, to
June 30, 1891 72,549

Total $282,112
Interest on second preferred stock from December 31, 1890,
to June 30, 1891 86,555

Remainder lor common stock $195,557
Two quarterly dividends aggregating 4 per cent 1 29,326

Surplus on spring business for common stock, equal to 20S100
per cent on 32,629 shares $66,231

Surplus reserve lor common stock Irom business ol first haU-
year 200,602

Present svirplus reserve lor common stock $266,833

Mr. John Claflin, the President, remarks :
" Eleven hun-

dred and eighty seven (1,187) shares of preferred stock were
converted into common stock during the last season. Large
additional amounts will probably be converted soon. We
call the attention of our stockholders to a special meeting to
be held on July 28, when the question of making the divi-

dends on the first preferred stock payable specifically in gold
will be considered. Since our last report we have bought the
northeast corner of West Broadway and Thomas Street, 50x
50 feet, at a cost of $81,480, and we "have extended our new
building to cover an area of 100x150 feet, so that our con-
nected warehouses now occupy the entire block front on
West Broadway as well as on Worth Street. We have paid
$208,276 on account of new coustrui^tion. and about $260,000
more will be paid on or liefore the completion of the struc-
ture. Our real tstate hounded by Ctuirch Street. Worth
Street, West Broadway and Thoiup.s Slrett will then stand on
our balance sheet at about $2.500,tOO, and wo may safely iiay
that no property of equal value for business purposes cau lie

bought in New York Oily at tliis price,"

GENERAL INVESTMENT NHVV3.

Cincinnati Jaefeson & MnckinaTi—Cincinnali Hamilton
& Dayton.—Tlie ka^c ol the former to the latter company l.Jvj

been signed by the Reoixanization Committee of theC. J. "& 31.
The road will be pold October 6. when the new comp.iny will
be organized, the securities issued, and the property turned
over to the lessees. The terras of the lea-se. which is for 93
years, provide for a guarantee (indorsed on bondu of princi-
pal and interest on $4,800,000 four per cent gol.i b.jnds. The
C. H. & D. will retain $77C.800 of the gios.^ -mtuj^a, rnd on
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any excess of this amount uo to $1,076,800, twenty (x-r cent

will no to the C. J. & M. and fifteen per cent on any further

excess. It is further agreed that $-00,000 of the bonds ^iiall

be de|K>sited with the Cent ralTrust Company to providi' for

betternieutf, eiiuipuient, &c.

Colorado < oal & Iron.—The coal shipments are 50,000 long

in exoosa of last year, which indicates a Kratifying increase in

that department. The iron and steel works are brin;,' nvi't-

hauled as outlined in the last annual report, and early in the

fall liie company will be in position to compete with Eastern

manufacturers. Orders now booked and promised ensure the

operation of the works to their full capacity.

Economic Fuel Companv (Clilcajro).—The City Council
passed the Economic Fuel Company ordinance over the
Mayor's veto by a vote of 54 to 10.

Edison Electric Li;;ht Co.—Judge Wallace has filed his

opinion in the United States Circuit Court in the patent suit

of the Edison Electric Lic;ht Company against the United
States Electric Lighting Company, owned by the Westing-
house Company. Tlie argument was made before him a
month ago on the Edison patent No. 323,893 for an incandes-

cent electric lamp. The printed testimony fills seven volumes,
or about six thousand pages. Judge Wallace's opinion is in favor
of the Edison Company, plaintiffs, sustaining their patent,

and ordering a decree of injunction and an accounting. The
opinion reviewing the history of the art prior to Mr. Ellison's

invention and discussing the technical interpretation of the
jMitent says :

It waa a renmrkablo discovery that an attenuatBd tliread of carbon
woiilil possess nil the loiiK-soUKlit qualities of a practicKl liurner when
niaintuined in a piTfcct vaciiuiu. Tlio extreme fragility of sucli a
striutiiro was oalc'uluieil to discourage expcriracutaliou with it, anil it

does not dctr.ict in the least from the originality of the conception that
previous patents had suggested that thin plates or pencils or small
bridges could he used. The tutilitv of hoping to maintain a burner in
vacuo with any iiermancncy had discouraged prior inventors, anil Mr.
Edisim is entitled to the credit of obviating the mechanical dirtieulties

which dishearteni-d them, l)ui what ho did in this respect was a matter
of only secondary merit, aud was uo longer new in the art, because he
had already dl closed it in his Krench and English patents.
Whiit he actually aecimipllshed was to unite the characteristics of

high resistance, small radiating surface and durability in a carbon coa-
dnctor by making it in a form of extreme tenuity out of any such ma-
teriiils as lue mentioned in the specitication. carbonizing it and arrang-
ing it as he had previously arranged his platinum burner, in an ex-
hausted bulb made wholly of glas-i and sealed at all points, including
those where the leading wires entered, by the fusion of the glass. He
was the first to make a carbon of materials, and by a process whicli
was especially designed to impart high specitlc resistance to it ; the
first to make a carbon in the special form for the special purpose of
imparting to it high tot.al resistance, and the first t^) combine such a
burner wirh the nee^ssarJ adjunctsof lamp construction to prevent it3

disintegration and give it sulHcienlly long life. By doing these things
he made a lamp which was practically operative and successful, the
embryo of the best lamps now in commercial use, aud but for which
the subdivision of the electric light by incandescence would still be
nothing but the ignis fatuus which it was proclaimed to be in 1878 by
some of the learned experts who are now witnesses to belittle his
schievement and show that it did not rise to the dignity of an inven-
tion.

The New York Herald reports an interview with counsel as
follows :

•' Mr. Edison's invention." said Mr. Eaton, of Eaton & Lewis his
counsel, '• w^as made in 1H79, and the patent was granted in 18^0. This
suit was commenced in ISS J, and is one aud the most important of a
series of suits for many years proseouted by the Edison Company to
est iblish Mr. UJison's priority. The other suits, one on a system of
dtstribiition of electric current for electric lighting, another on what is

known as the three-wire or economical system of circulating current,
and a thirl, the subdivision of the current, are ready for court, and
win be argued in the autumn. The Edison Company, however, claims
tnat the present decision is so broad aud controlling as to render the
commercial value of the other decision, even if made in their favor,
as of second imiiortance. About fifty thousand incandescent lamps."
continued Mr. Eaton, "are now made aud consumed daily in this
country, of which the JSdison Couipany maiiufactures only a little

moie than one-half. The rest are made by the Wcstiiighouse (;om-
panies. the Thomson-Houston Company, and eight or ten small lamp
factories in rtitfcrent parts of the country, the liiofit of maniifacuire
having attracted capital notwithstauding the risk of the business being
ultimately stopped aud an accounting of profit ordered if tlie Edison
patents were sustained. The increase in consumption of lamps doubles
every two years and the profits acctuing to the Edison Couipany from
this decision are esiim.ited to be, at the present rate of manufacture,
about *:i,000,000 a year, and the accounting of profit by past manu-
factures will add several millions of dollars to the treasury of the
Edison Company. * ' • This decision, the Edison Company claims,
will shut up all competitive factories, at least until the expiration of
the pateut, six years hence. The Court holds that Mr. Edison, lieing
the first inventor, is entitled to a monopoly of manufacture, together
with an accounting of profits heretofore made by other manufacturers."

The counsel for the United States Electric Lighting Com-
pany propose to appeal from the decision of Judge Wallace.
The appeal can be heard before the new Appellate Court, and
a hearing can probably be had next winter.
The Westinghouse people claim that the decision will not

seriously affect them. No incandescent lamps, they say, have
been manufactured at the Westinghouse factories in Pittsburg
and Newark for over two years, and tlie Thomson-Houston
Company claim to have done only a very small business in
lamps.

Georgia Sonthcrn & Florida.—Tlie court at Macon, Ga.,
granted the petition of receiver Sparks to borrow money to
pay the interest due on the bonds July 1.

Great Northern.—This company announces the opening of
its all-rail route to Bellingham Bay via the Manitoba Pacific
route. All Great Northern business formerly routed via the
Canadian Pacitic to Vancouver, thence by steamer lines,

now goes via the Canadian Pacific to Huntington, B. C, by
Bellingham Bay road to New Whatcomb, thence by steamer
to Puget Sound points, saving a day of time.

Illinois Central.—The directors of the Illinois Central Rail-
road CXimpany have declared, from the, net earnings of the

year ended Juno 80, 1801, a dividend of 2 per cent in cash,
payable September 1, 1891, which, with tlie dividend paid
March 1, makes the dividend for the year 5 per cent.

liOHg Island Kit. ( Boston Kont«).—The contract has been
signed for regular pas.senger service of trains between Brook-
lyn and Hunter's Point and B iston and intermediate pointi.
The route .will be via the Long Island Railroad to Oyster Bar,
thence by transfer steamers across the Sound, and via the
Ilousatonic to Hawleyvillo, Conn., and thence via the N. Y.
& N. E. to Boston. Arrangements are also being made for
the handling of freight over the same route. Mr. Corbin saya
that the project is not necessarily antagonistic to the New
York Now Haven & Hartford RR. Co., but is more especially
in the interest of Brooklyn business. The new line will take
all the business between Brooklyn and Long Island and Boston
and other New England points. The time will be exactly the
same as that now made between the Grand Central Depot and
Boston. Passenger cars will run direct from Brooklyn to
Boston without change, the cars being transferred on power-
ful steam floats across the Sound from Oyster Bay to Norwalk
or Wilson's Point. The work of construction will be begun
as soon as the required land at Oyster Bay is condemned by
the Commissioners appointed by the Supreme Court.

Missouri Kansas & Texas.—The Stock Exchange haa
ordered that the $47,000,000 new common stock of tha
Missouri Kansas & Te.xas RR. Co. be now admitted to the
list, and that the M. K. & T. trust receipts, all assessments
paid, ex-second mortgage bonds, which have been hitherto
dealt in as representing the common stock of tlie M. K. & T. in
reorganization, be stricken from the list on July 31, 1891. The
company starts on its new departure free from debt or incum-
brances, and with a large amount of cash and securities in its

treasury. The earnings of the propery are showing large
increases, the result in June,1891, having been $711,973,again8t
$646,875 in 1890. All the crops in the territory tributary to
the lines of the M. K. & T. are now either niacle or in good
condition up to date.

New Bonds and Stocks Anthorizcd or Offered.—Thefollovr-
ing is a list of new issues of securities now offered for sale, or
soon to be offered :

Cambridge, Mass.—$15,000 bridge 4s, due July 1, 1901 j $10,000 high
school 48. duo July 1, 1901; «50,000 school-house 48, due July 1,
lyOl; $15,000 sewer 48, due July 1, 1911; $60,000 Harvard Bridge
48, due July 1, 19'2l. Bids for the above will be received till July
28 by W. W. Dalllnger. City Treasurer.

Bbooklvn, N. Y.—$200,000 N. Y. & Brooklyn Bridge 3 per cent bonds,
due Jan. 1, 1923 and 1324; $250,000 3 per cent park purchase
bonds, due Jan. 1, 1912. '13 and '14. Bids will be received by
Theo. F. Jackson, Comptroller, till July 28.

Hackensack, N. J.—$25,000 improvement 58, due 1897 to 1901.
Bids will be received by A. B. Bantu till Aug. 3.

Moscow, Idaho—$25,000 6 per cent twenty-year school bonds. Bids
will be received till August 1 by H. S. Coats, Clerk to the Board ot
Tru.stees.

Port Jervis, N. Y.—$50,000 4 per cent sewer bonds, due in twenty
years. Bids will be received till July 2 1 by Francis Marvin.

Railway Equipment Co., of Minnesota—$1,000,000 1st mort. 6per
cent gold bonus, due 18H2 to 1901. Subscriptions will be received
at nH^ and interest by Messrs. Maitland, Phelps & Co., New York.
Further details w'ill be iound in our advertising columns.

Salt Lake City, Utah—$300,000 5 per cent 20-ycar school bonds.
Bids will ho received till August 10 by Board of Education.

Trow Directory Printing and Bookbinding Company—The stock
of this comiiany is offered for subscription by Messrs. 8. V. White
& Co and other firms. Particulars are given in our advertising
columns.

West CHicAor>, Illinois—$1,000,000 park 5 per cent bonds, due in 20
years. Bids will be received till August 7, 1891. Full particulars
are given in our advertising columns.

New York Stock Exchange-New Securities Listed.-lh«
Committee on Stock List of the New York Stock Exchange,
acting under authority from the Governing Committee, has
added to the lists for dealings the following securities :

Chesapeake & Ohio Railway.-$650,000 first mortgage 5 per cent
gold bonds of the Craig Valley branch.
MilwackeeLake8iiore& Westers Railway.—$250,000 additional

exten.sion and improvement sinking fund 5s, making the total amount
listed $3.72».0OO.
Missouri Kansas & Texas Railway.—$47,000,000 new common

capital stock. The Miss )nri Kansas & Texas trust certificates, all
assessments paid and ex-second mortgage bonds are to be stricken
from the lists on July 31.
Nasuville Chattanooo* a St. Locis Railway.—$3,331,387 50 ad-

ditional common stock, making the total amount listed $10,000,000.
New York New Haves & Hartford Railroad.—$4,675,000 addi-

tional common capital stock, making the total amount listed $23,373.
000.

Northern (New Hampshire).—The annual report of 'the
directors states that the bonds of the Petertwro & Hillsboro
Railroad, which form a part of the contingent fund, having
matured, the directors have made an arrangement with the
Boston & Maine directors (which corporation had become
responsil^le for their payment) whereby the time for paying
the principal sum secured by the bonds has been extended to
July 1, 1897, and the interest on them imtil that time is to bo
at the rate of 43 2 per cent.
The full amount of the four dividends declared during tha

year has been $179,838. The expanses of the corporation have
been $5,791.
The receipts have been as follows : Rent received under

the lease (5 per cent on $3,068,400), §l.i3,420; allowed for ex-
pense of maintaining organization, $3,000; income of contin-
gent fund, $22,788; expense reimbursed by Franklin & Tilton
Railroad, $1,066; proceeds of sale of safe, $.50; drawn from con-
tingent fund to make up the amount reqdired for payment
of dividends, $3,308. Total, $185,629.

The amount of the contingent fund, according to the last

report was $860,030, The changes in this fund have been as
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follows : Gain on sale of Mount Washington Railroad stouK,

$1,520 V amount of long outstanding checks now added to the

fund, |39 ; the item her.tofore called " Superintendent's De-

girtment," now merged in the fund, $10,765 ;
total, $372,355.

rawn from the fund on account of dividends. $3,803 ; loss on

Northern PaciSc Railroad scrip, $1 ; total, $3,304. Present

amount of contingent fund, $369,050.

Ponghkeepsie Bridge.—The contract to extend the Dutch-

ess County Railroad (from the Poughkeepsie Bridge) 12 miles

to Hopewell, has been let, and the line is to be completed in

100 (lays. It is said that the cost will be defrayed by the issue

of §300,000 in bonds, which have been taken by the Bridge

people.

Railroad Building.—The Raihcay Age gives the following

statement of new road constructed in the first six months of

1891, accompanied bj\a detailed list of each road on which

the mw mileage was built. The Age says: "During the first

six months of 1891 at least 1,728 miles of main line track

have 1 fen laid in the United States in 38 of the States and
Ttriitoiies, upon 139 lines, as the following table shows:"

EUMHABY OF TR.tCK-LAYISG, JAN. 1 TO JULY 1, 1891.

Kq. lines. IdiUs.

'MiUne 1 5
NcwHampsbire 2 7
Massachusetts 1 4
Kliode Lsland 1 4
New York 1 2-5

NewJersey 6 34-61
Prnnsylvania Vi 13S'5
Maryland 1 3
West Virginia 7 85-4

Vireinia B 104-87
Nortli Carolina 8 88-95
South Carolina 4 106-.5

GeorKia 10 173-9
Florida 1 9
Alabama 4 119-6
liouipiana 5 411
Tennessee o 52
Kentucky 3 16-73
-Ohio 7 91-2
Michigan 3 2857

Xo. lines.

IndlaBa 3
Illinois 2
Wisconsin .3

Minnesota 3
South Dakota 2
Iowa 1
Nebraska 1
Missouri 3
Arkansas 4
Texas 3
Colorado 2
Wyoming 1
Montana 2
California 4
New Mexico.- 1
Utah 1

Oreson 3
Washington 11

Miles.
14-42
12
28-5
.S6-3
20-2
5-.i

25-5
19
40-5
60-83
7-3

20-2
58
80 7
7

15
28

135

Total in 38 States... 139 1.728-42

Richmond & West Point Terminal.—It is announced that

-the Richmond Terminal Company has decided to move its

general headquarters to Atlanta. The change will be made
at once. President John H. Inman was in Atlanta on the

the 11th, and contemplated negotiations for headquar-
ters' buildings. He says the statement is correct,

and that Patrick Calhoim will be Vice-President of the
system, with headquarters at Atlanta, and will be the execu-
tive ofiicer of the system next in authority to the President.

' San Antonio & Aransas Pass.—On the extension North
from I.exington to Waco, 53 miles, the line has been completed
to Rockdale, 18 miles from Lexington, and will be put in

operation on 20th Inst., making connection at Rockdale with
the International & Great Northern.

Trust Companies of New Torlf and Br.-.oltlyn.—The semi-
aimual reports of these companies for the period ending June
30, 1891, have been made to the Banking Department at Al-
iany. The figures below are compiled for the Chronicle,
placing in comparison the statements of Deo. 31, 1890, thus
showing the changes in the six months. The comparative
statements as of June 30, 1890, and Dec. 31, 1890, were pub-
lished in the Cheoniclk of Jan. 24, 1891, and in succeeding
issues.

ATLANTIC TRUST COMPANY.
Ramirces.

D»c.31,1890 /U)ie30,1891
Bonds and mortgages *;J01,999 $359,999
Stock investments (market value) 412,000
Amount loaned on collaterals 7,375,204
Cash on baud and on deposit 533,286
Other assets 75,106

395,000
6,490,474
436,554
51,153

Total
Lictbilities.

Capital stock paid in
Surplus fund
Undivided profits
Deposits In trust
General deposits, payable on demand
Other liabilities

$8,697,596 $7,733,180

$500,000
500,000
490,474
93,585

7.091.0.37
22,500

$500,000
500,000
422,468
227,984

6,061,398
21,330

Total „; -,--,-•-- $8,697,596 $7,733,180
StqiTletnentary.

-Interest and profits received last months.

.

Interest crcmled (leposH,ors, same period.
ISxpensps of institution, same period
Dividends on cajiital stock, same period.

.

Deposits on which Interest is allowed
Sate of Interest on same

$280,290 $237,891
114,279 ' 94 500
33,042 21,270
30,000 30,000

3,040,000 5,510,233
2 to 4 iig to 4BROOKLYN TRUST COMPANY (BROOKLYN.)

Kesourttt.

Pomls and mortgages :^'-.^.'''^^°-
'""'^^AF^l

Block iiivcKtiiients (market value) $2,186 923Amount loaned on col-aterals @ 592*719
Amount loaned on personal secuiltles..... 256'338Real estate testliuatcd value) 15o'o00Cash »n hand and on deposit 393*827'^"'

' 52)211> Other assets

.

""o*"! $11,636,167

•Capital stockpaidln SlOOOOon
Deposits in tnist 497522General .Ic-iKwlts, payable on demand. .

...'..
8,77o'i30

i K •''.'.'*;
,-.
'.^'" • ••'""•«ed out June 30, 1891 . . '

Otber liabUltle>
a-r'Ts'g

Total

.$119,000
2,230,950
8,478,331
398,135
150.000
661,609
70,198

$12,10ii224

$1,000,000
1,321,404
515,:J05

9,160,535
40,000
40.979

$11,636,166 $12,108,221

BROOKLYN IRUST COMPASY-Cronciit ed.)
Bee. 'SI, 1890. J«Hc30,189].

Supplementary.
Interest and profits received last 6 months. $352,058 $300,735
Interest credited depositors, same period .. 139,246 119,368
Expenses of institution same period 36.498 34,961
Dividends on capital stock, same period 80.000 80,000
Deposits on which interest is allowed 9,148,544 9,643,206
Rate of interest on same 1 to 4 1 to 4

CENTRAL TRUST COMPANY.
Bemurees.

Dcr.Sl, 1890. Jwne 30,1891.
Bonds and mortgages $425,300 $4-.J3,000
Stock investments (market value) 3,640,600 3,66 1 ,940
Amount loaned on collaterals 17,863,378 19,441,959
Amount loaned on per.^onal securities 217,405 136,925
Real estate (e.stimated viUue) 850,000 850,000
Cash on hand and on deposit 1,754,200 1,485,998
Other assets 252,831 217,767

Total $25,003,915 $26,219,589
LiabiJitics,

Capital stock paid in $1,000,000
Surplus fund 4,507.337
Derosits in trust 4,742,010
General deposits, payable on demand 14,480.266
Other liabilities 268,280

Total
ISupplementari/.

Interest and profits received last 6 months. .$969,502
Interest credited depositors, same period,. 303,797
Exjienses of institution, same penod 72,806
Dividends ou capital stock, same period 1 50,000
Deposits ou which interest Is allowed 16,374,714
Rate of interest on same 1 to 3

FARMERS' LOAN & TRUST COMPANY.
Kesources.

Dec 31, 1890.
Boiids and mortgages $249,300
Stock investments (market value) 4,095,502
Amount loaned on collaterals 18.534,304
Amount loaned on personal securities 542,358
Real estate (estimated value). 9:>0.P00
Cash on baud and ou deposit 3,433,604
Other assets 311,566

$1,000,000
4,717,089
5,934,085

14,316,305
251,209

3,003,914 $26,219,589

$862,4.34
283,438
73,224

230,000
17,727.180

lto3

Total $28,126,893
Liabililies.

Capital stockpaidiu $1,000,000
Surplusfimd 3,636, 03
Deposits in trust 23,225,969
Other liabilities 244,'j31

/i«!e30,1891.
$249,300
4,193,592

16,334,662
2,652,000
950,000

4,088,912
289,500

$28,953,969

$1,< 0.1.000
3,817,831

23,278,996
859,122

$28,955,969Total $28,126,893
Suiyplementary.

Interest and profits received last 6 months . . $786,998 $685,808
Interest credited depositors, same period. .. 322,933 316,131
Expenses of institution, same period 119,722 82,461
Dividends on capital stock, same period 150,000 100,000
Deposits on which interest is allowed 20,650, 1 44 20,90 1

,309
Rate of interest on same 1 to 5 1 to 5

FRANKLIN TRUST COMPANY (BROOKLYN).
Resourees.

Dec. 31, 1890. June 30, 1891
Bonds and mortgages $801,000
Stock investincuts (market value) 1,19),830
Amount lo.ined on collaterals 2,732.636
Amount loaned on personal securities 00,107
Real estate (estimated value)
Cash on baud and on deposit 290,799
Other assets 26,865

Total $4,997,004
Liabilities.

Capital stock paid in $1,000,000
Surplus fund 469,158
Deposits in trust 50.786
General deposits, payable on demand 3,374,421
Other liabiiUes 102,637

Total $4,997,004
Kuppleinentary.

Interest and profits received la«t six months.
Interest credited depositors, same period...
Expenses of institution, same period
Dividends on capital stock, same period _ . ,

Deposits on which interest is allowed 3,362,998
Rate of Interest on same

$639.tMJ0
1,339,069
2,650,256

23,t)00
152,.=.54

605,899
21,705

$5,453,566

$1,000,000
534,042
51,396

3,80-2,218
65,909

$3,453,566

$173,247
36,471
14,6:J0
40,000

3,671.-268
lis to 4

KINGS COUNTY TRUST COMPANY (BROOKLYN).
ResoHrces.

Dec.31,1890. /une 30,1891.

$152,583
41,105
13,892
30,000

Bondsaud mortgages $467,000
Stock Investments (market value) 207,.333
Amount loaned on collaterals 1,434,150
Amount loaned on personal securities 138,3.57
Cash on hand and on deposit 167,436
Other assets 32,073

Total
lAcibUities^

Capital stock paid in
Surplus fund
Undivided profits
Deposits in trust V.'.W
Geneial deposits, payable on demand!!!!
Other liabilities

$464,000
198,-^15

1,301,381
276,722
19S,140
42,111

$2,446,666 $2,481,170

$500,000
300,000
19.896
32,330

1,539,039
55,401

$300,000
300,000
43,090
90,598

l,330,.-i7;i
16,!I07

Total $2,446,666 $2,481,170
!^npplementary.

Interest and profits received last 6 months. $81,046 $62,691
Interest credited depositors, same period... 17,962 15,409
Expensesof institution, same period 8,180 10,-252
Dividends on capitiil stock, same period 15,000 15,000
Deposits on which interest is allowed 1,530,275 1,570,320
Rate of Interest on same 1 to 4 li to S^a

KNICKERBOCKER TRUST COMPANY.
Resources.

„ . . ^ nee. 31, 1890. June 30. 1891.
Bonds and mortgages.. $86,300 $86,SO0
Stock investments (market value) 1,834,651 90s 300Amount loaned on collaterals 2 733 494 33li700Amount loaned ou personal securities 20 700 ' 69289
Cash en hand and on deposit 446 809 367077
Other assets 46,045 43!l99

Total $3,168,545 $4,785,865



July 18, ISBI.] THt CHRONICLE. 97

KNICKERBOCKER TRUST COMPANY—, CToivJ/urferf.;

LiabitUUs. Pfr. 31, 181(0. ./nnc ;i(), 1 8»1.

Opllal Hlocli paid In $7ftO.iH)0

SiiililuB fiiiiil a71,909
Uncllvlilid protlts ;•„..;.
DoportltH In triiHt I,ii3,b70
OonoriU ilrpnsltg payable on deiuand 2,890.(t'J7

OtliiTllniiillties 2«,03!»

$7.^0.000

-'1)H.02»
l.:tllO,413
i!.:tr>:t,470

2H,BS2

$4,785,860Total f5,168,645
Hiipplrmfntaru.

Intfiroat ftnd proflla rpeelvod lust t! mouths $S0,SS4 $102,«77
fnten"il iTodlli'il depositors, aainc period... 2l»,406 40.231
Kxpciiso.s of luslltiitioii, same period 32,060 3(I,H28

DIvldmidH on onpltnl stock same prrlod 22,500
J)pposltson which IntiTost Is allowed 2,986,393 3,009,507
Rate of Interest ou sainii IHi to 5 l>3to4

LONG ISLAND LOAN 4b TRUST COMPANY (BROOKLYN.)
Iteioureei.

Dee.ai.lSaO. JiKieSO.lSPl.
Bonds and mortunRes
Slock Investments (market value)
Amount lo;nic(l (HI collaterals
Anumiit liiMiicd on per.sonal securities.
Real estate lestimatod value)
Cash on hand an;l oi deposit
Other assets

li!203,H00
1 ,086,920
l,952,i>2li
129,000
92,S50

236,042
30,033

$:! 1 1,300
1,1.55,000
1.020,250

10 1,.WO
lOt.OOO
358,822
31,393

Tot.l

Capital stock paid In
Surplas fund
Unillvlled protlts
Deposits ill trust

$3,731,172 $3,720,805

LiabiliHes.

Oaneral deposits, payable on demand
Otner liabilities

$500,000
225,515

'

i'sa.h'di
2,821,004

30,471

$3,731,172 $3,720,863

$500,000

'223,003
119.33S

2,.'^ 19,309
26,011

Totil
Supplemenlari/.

Intercut and profits reootved last months. $103,S30 $S4.012
interest erediteil depositors same period... 39.933 3i,7.S0
Eipen<efi of institutio ', same period 9,373 12, ,308
Diviilends on caoital stoek, same periofl 20,0(ii) 20,000
Deposlt-s on which interest is allowed 2,971,373 2,830,100
Rate of interest on same l^Wi l'2to4

MANHATTAN TRUST COMPANY.
Jlesotirceg.

Dee.31,\Si>0. June 30, 1891
Bonds and mort«aKes
Stock Investments (market value).
Amount loaned on collaterals
Reil estate (estimated value)
Cash on hand and on deposit
Other assets

$20,000
1,738,174
1,544,517

40,000
842,261
93,413

$50,000
1 ,083,003
988,773

1,588,182
75.884

Total $4,284,307
LiabUitien.

Capital stock paid in $1,000,000
Surulusfund 124,034
Undivided protlts 30,270
Deposits in trust and general df posits, pay-

able on demand and on notice 1,593,738
Other liabilities 17,0.39

$4,391,840

$1,000,000
170,454

3,200,941
14,450

Total $4,281,367
SiipptenientatT/.

Interest and profits received last months. $117,568
Interest credited depositors, same period. . 42,019
Expenses of institution, same period 31,070
Deposits on which interest is allowed 2.151,140
Rate of interest on same Av'ge.2*93

MERCANTILE TRUST COMPANY
Kesoiirces.

Dee. 31, 1890
Bonds and mortRages $159,089
Stock investments (market value) 1,304,375
Amount loaned on collaterals 19,155,849
Amount loa'iert on personal securities 507,255
Real estate (estimated value) 121,036
Cash on hand and on deposit 4,071,087
Oth»r assets 747,2.34

$4,391,846

$127,137
30,123
36,006

2,325.708
1 ^ to 4

.7ii»f 30, 1891.
$449,S>."0
2,570,701

13,730,236
507,333
108,515

2,830,831
858,177

Total $26,485,946 $21,055,806
Liabilities.

Capital stock paid in $2,000,000 $2,000,000
Surplus fund 1,000,000 1,250.000
Uudivided profits 421,020 244,088
Deposits In trnst 874.488 871,715
General deposits, payable on demand 22,185,906 16,698,002
Other liabilities 4.531

Total $26,485,946 21,035,806
Snp})tfmenlary.

Interest and profits received last months. $677,607 $513,303
Interest credited depositors, same period... 268,522 233,198
E.tpeuies of institution, same perij)d 60,030 83,242
Dividends oucapitil stock, same period 100,000 100.000
Deposits on which Interest Is alio wed 21,100,083 14,078,208
Rate of interest on same lto4 1 to 4

METROPOLITAN TRUST COMPANY.
I?!S , .. r Resowren,

Dec. 31, 1890. Ji<
Bonds and mortgages $317,000
Stock investments (market value) 1,900,038
Amuint loaned on collaterals 4,777.412
Real estate (estimated value) 480,000
Cash on liaiiU and on deposit 578,196
Other assets 77,496

Capital stock paid in $1,000,000
Surp-'usfund 716.936
Gen ral deposits, payable ou demand 6,351,678
Other liahlllties

Total

Sitpplementary,
Interest and profits received last 6 months. $245,696
Interest creiliteil dc^positors, same period.. 117,000
Expenses of insiitution, same period 21,033
Dividends ou capital stock, same period 30,000
Dij|x)sltson which hitercst is allowed 6,2.37,585
Kate of interest on-same l>a to 5

HC 30, 1901,
.fJllT.llOO

1.011.137
5,!H 3,191
480,000
334,724
91.111

$9,080,465

$1,000,000
740,567

7,272,483
07,413

$8,136,192 $9,080,465

$193,462
109,451
27,814
30,000

7,092,308m to-1

NASSAU TRUST <X)MPANlf (BBOOKLYN.)
Ruourett.

Dk.31.1S90. 7'un«30,180U
Bands and mortgages $129,103 $424,208
Stock Investments (market value) 307,130 532,040
Amount loaned on nollaterall 1,H40,470 1,435,820
Cash on hand and on deposit 167,205 201,712
Other assets 38,932 28,968

Total $2,842,600 $2,018,344
lAObitiHtt.

Capital stock paid In $500,000 $500,000
Undlvide<l profits 105.771 115,680
IJoposits in trust 10,137 8,110
General deposits, payable on demand 2,220,571 1,988,652
Other liabilities 6,021 10383

Total $2,842,.50O $2,618,344
Supplemenltiry.

Interest and profits received last 6 months. $80,,'544 $81,603
Interest credited depositors, same period... 31,402 26,840
Expenses of Institution, same period 9,0*J4 10..580
Divldenil on C'i|>lial stock, same period 15,000 1,5,000
DoiHJsita on which interest is allowed 2,229,854 1,980,863
I{a"e of interest on same l>iito4 l^stol

NEW YORK SECURITY Si TRUST CO.
Reiourcei.

Dec.31. 1890. /uneSO, 189)

.

Bonds and mortgages $266,000 $294,000
Stock investments (market value) 1,268,925 1,007,706
Amount loaned on collaterals 3,024,104 3,526,367
Amount loaned on personal securities 270,484 795,444
Cash on hand and on deposit 610,439 563,476
Othcrassets 77,647 31,920

Total $0,143,601 $0,218,906
Liabilities.

Capital stock paid In $1,000,000 $1,000,000
Surplusfuud 500,000 500,000
Undivided iiroflts 169,844 222,455
Deposits in trust 2,532,425 637,.393
General dci>osits, payaMe on demand 1,924,183 3,842,784
Other liabilities 17,147 16,272

Total $6,143,601 - $6,218,906
Supptnnejitary.

Interest and profits received last months.. $125,991 $191,864
Interest credited depositors, same period... 61,343 .32,938
Expenses of the institution, same period.. 12,3.37 21,744
Am't of deposits on which int. Is allowed... 3,527,876 3,621,248
Rate of interest on same 2 to 4 2 to 4

REAL ESTATE LOAN & TRUST COMPANY.
Resources.

Dec.31, 1890. June 30, 1891.
Bonds and mort)jages * $18,500
Stock investments (market value) 648.816 625,620
Amount loaned on collater,als 605,847 1,125,225
Amount loaned on personal securities 50,000
Cash on hand and on deposit 117,982 9I',741
Othcrassets 7,466 13,914

Total $1,430,112 $1,874,003
Liabilities.

Capital stock paid in $500,000 $.300,000
Surplusfund 250,000 250,000
Undivided profits *2,056 8,758
General deposits, payable on demand 676,199 1,111,345
Other liabilities 1,857 3,w99

Total $1,430,112 $1,874,002
Supplementary.

Interest and profits received "$5,405 $25,945
Interest credited depositors, same period... 1,007 10,703
Expenses of institution, same period 4,949 8,182
Amt. of deposits on which Int'st is allowed. 676,199 1,111.343
Rate of interest on same 3 to 4 2 to 3>3

•Oct. 21 to Dec. 31
STATE TRUST COMPANY.

Resources.
Dec. 31. 1890. June 30. 1891.

Stock investments (market value) $2,028,643 $1,728,772
Amount loaned on collateral 3.177,332 4,747,711
Cash on hand and on deposit 926,745 2,043,853
Other a.ssets 16,766 43,773

Total $6,149,436 $8,.369,111

Liabilities.
Capital stock paid in $1,000,000 $1,000,000
burplus fund 500,000 500,000
Uudivided profits 102.809 122,112
Deposits in trust 4,537,220 6,933,321
Other liabilities 9,457 13,077

Total $6,149,486 $8,569,111
Supplementary.

Interest and profits received last months. $123,432 $126,410
Interest credited depositors, same period. . . 49,504 73,297
E.tpcnscs of the in<titntion, same period 14,776 20,738
Deposits on which i.iterest is allowed 4,393.009 6,39-.',578
Rate of interest ou same 2 to 4 215.104

TITLE GUARANTEE .AND TRUST COMPANY.
Resources.

7)«<-.31,1890. .ri()ie30,lS01.
Bonds and mortgages $l,4-.i5,105 $i,945,J13
Stock investments (market value) 491,100 467,000
Amount loaned on collaterals 20,000 21,.500
Cash on hand and on deiK)Sit 88,333 130,218
Plant (cost *,309,429) > ir.anin M50.000
Otuerassets <

40»,OiO
> 193,823

Total $2,946,501 $3,207,735
Liabilitie'.

Capital stock paid in $2,000,000 $2,000,000
Surplusfuud 441,293 500,2.39
General (lejiosita, payable ou notice 394,0.36
Other liabilities 503,207 313.439

Total $2,916,300 $3,207,733
Supplementary.

Interest and jirofits rec. Ived last 6 months. $286,068 $366,709
Interest credited depositors 1,790
Expenses of the Insiitution. same period... 188,.507 215, J23
Dlv'sdeclaredoncapitaistock.sameperlod. 60,000 so.iXiO
I>eiiosit8 0n which interest Is allowej 391.030
Rate of interest ou same 3 to *
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"Boncla
Stock In

UXION TRUST COMPANY.

n,>ainorf*8*tcs............. S045,500 $400,000

nvostmeiits (market value)
o}'«^^'^?a ooojS'aas

Amount loaned oncol aterals
^^'^q-HIo JotoioOO

Kcal estate (estimated value) Vr.oA'rnV i'-??" nXX
Ca"iou hand and on deposit HtHlt ^'H'oUl
Otlier assets

si/.-iJi ^.j^^

rjyjtal $30,413,934 $32,316,163

rapltal stoek pnM h.,..,. ...-'!^"!".*":... *1.000.000 $1 ,000,000

Burolus fund and undivided profits.... -.... 3,7o2,i)-d d,soi,ouo

General deposits, payahle on demand, on
042.220

notice and on fixed tune 25,28^,1^0 //,i*^.

Other UabUities SiQ.tli 4i_,0J/

Total $30,413,934 $32,316,165

Interest and profits received last 6 months. $S.30,491 *^13,5.o7

Interest credited depositors, same period . . . •^•i"'"^ "'qopoo
Expenses of the institution. Siime period... 9^-^43 i^X'AXX
Dividends on capital stock, same period.... l^^'^"" „, 727 137Amount of deposits on which mt. is allowed 23, / 38,487 24,7.!7, iJ /

Kate of i"terest^o^ns^ame..^.^.^^..^^.^-^^.-^^j^p^l.to 5

D«.31.1890. Jim«30.1891.

Bonds and mortsajres *HgR'S2V *r'?5^q'?o?
Stock investments (market value)

J'7§2'?ff aqlP'sS^Amount loaned on collaterals 30,168,311 29,33-,8r,.t

Amount loaned on personal securities 4.829.920 ' 'O?,^'^'^"

feal estate (estimated value) ^22^-^2? V^ZsoiCash on hand and on deposit 1,88-;,861 1,-80.307

Otherassets 486,571 4j1,3.:i

Total $47,122,744 $47,552,747
Liabilities.

Capital stock paid in ^2'2S?'?2? '?-2S2'?h2
Surplus fund ^•^ll'llZ ^'tnt^filUndivided profits o68.699 505,761

Depolill in'lrUBt :. 36,439,692 36,458,069

Other liahiUaoa 1,038,759 1,154.146

Total $47,122,744
Supplementaru.

Interest and profits received last 6 months.
Interest credited depositors, same period...

Expenses of institution, same period
Dividends on capital stock, same period

—

Amt. of deposits on which interest Is allowed
Bate of Interest on same

WASHINGTON TRUST COMPANY.
Setources.

X>«. 31,1890.
Bondsand mortgages $23,000
Stock investments (market value) 753,348
Amount loaned on collaterals 1,997,570
Amount loaned on personal securities 45.0(10

Cash on hand and on deposit 248,679
Otherassets 21,982

$1,166,657
465,503
161,124
250,000

35,882,487
lto4

$47,552,747

$1,359,087
488,433
83,139
250,000

35,777,310
lto4

jKne30,1891.
$23,000
519,855

2,602,230
72,6ti5

176,446
24,331

Total $3,089,580 $3,418,528
Lialnlitiet.

Capital stock paid in $500,000 $500,000
Surplus fund 250.000 300,000
Undirided profits 44,649 23,426
Deposits in trust 6,249 7.500
General di p )sits, payable on demand 2,284,887 2,582,034
Other liabuitles 3,796 5,567

Total $3,089,580 $3,418,528
Supplementary.

Interest and profits received last 6 months. $88,478 $69,475
Interest credited deposit ors, same period. .

.

36,356 30,6 25
Expcnsesof Institution, same period 12,102 12,390
Deposits on which interest is allowed 2,291,135 2,589,534
Kate of interest on same 2to4 2to4

Westinglionse Electric & Manufacturing Co.—At a meet-
ing of stockholders in Pittsburg, July 15, it was unanimously
decided to accept ttie plan of reorganization recently pro-

posed. The following new board of directors was elected:
Charles Francis Adams, Boston; Lemuel Bannister, Pitts-

burg; August Belmont, New York; A. M. Byers, Pitts-

bvr<; Charles Fairchild, Marcellus Hartley, George W.
Htbard, Henry B. Hyde, Brayton Ives, of New York,
and George Westinghouse, Jr., Pittsburg. By the plan of
reorganization adopted $4,000,000 of 7 per cent cumulative
preferred stock is created, of which $3,000,000 has been taken
at par by the reorganization syndicate to care for the com-
pany's floating debt and provide additional capital. The
assenting stockholders give up 40 per cent of their stock,
aggregating over $2,500,000 par value, for the use of the
company, and are givm upon the 60 per cent of stock which
they retain a 7 per cent preference over the small amount of
non-assenting stock remaining out.

Western Traffic Association.—The Advisory Board of the
Western TrafiBc Association met at the Windsor Hotel, and
Chairman Eoswell Miller, President of the Chicago Milwau-
kee & St. Paul Railroad, presided. The roads not represented
were the Rio Grande Western and the Southern Pacific
Judge Aldace F. Walker, Chairman of the Board of Com-
missioners of the 'Western Traffic Association, accompanied
by Commissioner Midgely, was also in attendance. Mr.
Gould's plan of joint agencies was discussed at length, but
f nal action was postponed until the October meeting of the
SBSociation.
Another subject considered was that of car mileage rates.

The conclusion of the board was an order directing the Com-
missioners to confer with all roads, both in and out of the
association, to effect, if possible, an agreement for a reduc-
tion of mileage rates on refrigerator cars. The Commission-
ers are instructed to report at the October meetino-. The
board adopted a resolution to the effect that certain ex-
port grain traffic from Kansas and Nebraska points over the
Atchison Topeka & Santa Fe Road to Galveston was subject
to the association agreement. No other business of importance
was transacted.

^Ixe d^crmmercM gimeg.

Mon. Ttiei, Wed. Thur. /tw.
6-50 6 4i 6ti0 6-61 6-65
6-56 6-50 6-50 6-66 6-66
6-63 6-62 6-63 6'80 678
6-79 6-72 675 6-89 6-8S

COMMERCIAL EPITOME.
Feiday Night, July 17.

The past week has been quite without incident of import-

ance from a mercantile point of view. Affairs have pursued

tlie even tenor of their way. The weather has been almost

uniformly favorable to the growing crops—little excessive

rain' and yet less complaint of drought. Trade continues

dull ; in fact it does not give those indications of an early

revival which the favorable crop prospects had led many to

expect. The export movement in wheat has continued on a
liberal scale, but the demand has been so freely supplied by
the rapid marketing of the new crop at the West that prices

have declined materially for early delivery. The speculation

in cotton was dull at drooping prices, yet without material

change until to-day, when there was a sharp decline.

Lard on the spot was duU, until yesterday, when it took a
firmer tone, and to-day there was a good business at 6® 6'lOc.

for prime City and 6'623^^(a6'67)^ for prime Western, with re-

fined for the Continent quoted at 6-45@6-95c. The specula-

tion in lard for future delivery was quite at a atandstill dur-

ing the first half of the week under review, but yesterday

there was a smart advance on a demand to cover contracts,

prompted by the smaller arrivals of swine at Western points ;

and to-day there was a good business at full prices.

DAILT OLOSIHO PSIOES OF I.ABD FUTCBBg.
Sal.

July delivery c
August delivery 0. 656
September delivery 0. b-C9
October delivery c. 6-80

Pork has not been active, and yet prices show an advance,

in sympathy with other cured meats and lard, closing firm at;

$11@13 forold mess, $13-50@$13 for new mess, $10-50(a$ll

for extra prime and $13'50(g$14 for clear. Beef has not been

so active, but is held higher in some cases; extra mess, $9'50@

$10; packet, $ll(g$12; family, $13@$14 per bbl.; extra India

mess, $31@$23 per tierce. Beef hams are firmer at $19 per

bbl., but less active. Cut meats have further advanced, with

free sales of light weights of pickled bellies at 7c. Quota-

tions are: Pickled bellies, 6^®7J3C. ;
pickled shoulders, 6(g

6i.^c., and hams 10%(a lie. Smoked shoulders, 6^(S7c., and
hams, 13@ 131^0. Tallow quiet at ^%c. Stearine has been

more active, and closes firmer at T^gCgSc. in hhds. and tierces,

and oleomargarine is easier at 6@6)>^c. Butter closes steady

at 15(gl9c. for creamery and 12@14J^c. for Western factory.

Cheese is more active at 7J^(a8i^c. for State factory, fuU
cream.

Coffee on the spot has been fairly active at firm prices ; Rio

No. 7 on the spot is quoted at 171^(3175^0. To-day's sales in-

cluded 750 bags Rio No. 7 on the spot at 17-56c., and 1,000

bags do. about No. 8, afloat, at 16J^c. Mild grades have been

also in fair demand at better prices, with sales to-day of 3,000

bags Maracaibo on a basis of 19c. for good Cucuta and 1,000

bags Mexican at ISJgC. The speculation in Rio options has

been dull, but values have advanced on manipulation by th»

"buUs." The close was steady, with sellers as follows :

July 16-950.
I

October 14-60C. I Januarv 13-55
August 16 400. Movemher ..13'95c. Keb.-uary 13"5£>
Septemher 15-45c. 1 December 13-70o. 1 March 13'53

—an advance of 5@30 points for the week.

Raw sugars on the spot have been fairly active at an ad-

vance, and at the close the market was firm but quiet at 3c,

for fair refining Muscovado and 3 7-16c. for standard centrifu-

gals. The speculation in futures continues dull, but prices

show a slight improvement in smpathy with the spot market,
closing dull at 3-40i,d:3-50c. for August and 3-38@3-46c. for Oc-
tober. Refined sugars are in demand and firm at 5@ 5} jC. for
crushed and 43^(84^80. for granulated. The tea sale on Wed-
nesday was steady, with the offerings small.

Kentucky tobacco is steady, with sales of 250 hhds., prin-
cipally for export. Seed leaf has been quiet, o.wing to the
work of sampling.
On the Metal Exchange Straits tin closes at 20-40c. on the

spot and 30'35c. for October, with a sale to-day for July at
20-35O. Ingot copper is heavy at ]2-60c. for Lake for July
delivery. Domestic lead is dull at 4-45c. The interior iron
markets are duU at drooping prices; buyers cannot be induced
to do more than supply urgent needs.
Refined petroleum is easier at 7-05c. in bbls., 8-50c. in cases

and 4-50c. in bulk; naphtha, 6c.; crude in bbls. lower at

6-35c. and in bulk 3 65c. Crude certificates are easier, selling

to-day at 67%(6 67JqC. at the close. Spirits turpentine is lower
and dull at 'd6}^(a,'dl^4c. Rosins are quiet and easier at $1 35@
$1 40 for strained, Komestic w ools are dull. Hops have had
a better sale.
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COTTON.
FiuDAY, P, M.. July 17. 1891.

The Movement of the Cnop, as indicated by our telejcrams

<rom the Soutii to-nit?l>t, is Riven below. For the week ending

thifl eveninK the total receipts have reached 14,173 bales,

ftKainst 8,907 bales la.st week and 13,423 bales the provious

week niakini? the total receipts since the Ist of Sept., 18U0,

e 884,ViU bales, against ,5,783,890 bales for the same period of

1889-i)0. showiuKan increase since Sep.l, t890,of 1,100,718 bales.

Btceipta at—

Oklveaton
El Paso, Ao...

New Orleans...

Uobile
Florida

4avaunah
Bruni*w'k, &o.

Charleston
Fort Royal,etc

Wilmington
WaA'gton.Ao

Horfolk

West Point.

N'wp'tN's,&e.

Hew York
Boston
Baltimore
Fhiladelph'a.&o

Totals this week

Sat.

93

89
39

95

41

26

112
55

325

875

ifon.

10

1,933

30

611

93

19

40
1,1G6

101

G2

20

3,985

Tuts. Wed.
I
TKurt. i Fri. I Tolal.

184

1,002

27

177

155

5

109

],«98

14

371

3,742

213

32
S

309

176

3

243
116

100
140

411

09

460
8

"29

200

7

18
25

6

200

1,753 1,022

122

463
40

752
127
79

8

696

29

37

73
97
12s

836

2,795

3,981

149

1,873
127
714

68

531

3,097

75
293
350

2.163

14.172

For comparison we give the following table showing the

week's total receipts, the total since September 1, 1890, and
the stock to-night, compared with last year.

Beeeipis to

July 17.

flalveston...

El Faso,<tc.

Mew Orleans.

Mobile

Florida

flarannah. ..

Brans., &o.
Charleston ..

P. Roj-al.Ac

Wilmington

.

Wa8h'tn,<to

Norfolk

West Point.

NwptN.,4c
Hew York. ..

Boston
Baltimore. ..

PhU'del'a,Ao

1890-91.

Thii Since Sep.

Week. 1, 1890.

696I 1,000,668

23,764
3,981 '2,050,534

149| 292,664
44,583

1,873 1,119,424

127 188,863

744 607,566
1,016

68 183,307
3,746

.551 642,359

3,097 349,307

75 97,234
298 131,388
350 117,950

50,034
2,163 71,707

Totals 14,172 0,884,614

1889-90.

This Since Sep.

Week. 1, 1889.

40

849 1

5

349

186

29

03

79,

800
29

133

838,717
23,212

,919,216

239,833
32,277

935,435
162,962
320,431

1,833

132,720
3,749

402,120
325,206
59,067

115,392
72,698

87,678
81,330

Stock.

1891.

4,992

65,205

6,089

5,413

4,253

3,485

6,591

2,773

144,732
1,950

3,398
5,006

2,592 3,733,8361 253,917

1890.

95

31,373
349

690

323

409

3,020

60,603

1,800

970
4,934

94,371

In order that comparison may be made with other years, we
^ve below the totals at leading ports for six seasons,

Beeeipti at— 1891. 1890. 1889. 1888. 1887. 1886.

ClalT'ston,dE0 696 40 122 163 42 746
New Orleans 3,981 849 718 1,293 8,017 1,331
Mobile 149 5 38 43 7 61
flavannah. .. 1,873 349 472 1,334 91 377
Charrat'n,&o 744 186 413 C42 22 735
Wllm'gt'n,Ac 68 18 1 47
Norfolk 531 12 3 551 13 1,604
W^t Point, 4c 3,172 79 20 323 98
Al.t era.... 2.938 962 135 5,661 101 1,874

Tot.thisweek 11.172 2,392 1,952 10,062 3,393 6,744

fllnceSept.l G'^Sl.GU 3783.896 5301.606 5458.997!b202,098 5289,612

The exports for the week ending this evening reach a total
of 18,207 bales, of which 11,12.5 were to Great Britain, 265
to France and 8,817 to the rest of the Continent Below are
the exports for the week, and since September 1, 1890.

XxfmU
/rom—

<3alTeHtoa

Kew Orleans..

Siotr.APeQc'la

SaTsDnah
Brunswick ....

CUarleitou....

Wilmliurton...

Norfolk

West Point...

K portNws,&c
N«w York
Boston
Baltimore
Philaaelii*a,&a

Wuk Endlna July n,
Kxported to—

From .Vfp!. 1. 18»0. to July 17, 18S1
BayporUd to—

Oreat Oonti-I Total
flrtt'n. *Von«e „,^. Wetk.

SOW

1.499^

i.ess

e;4

2.SS')

Total 11,125

Total. 1M»-80.1 8.283

2«5| «.81i 18.SII7 S.336,J87;6»-3I8 l,e'J»,E-».'-.7'!'*2«

' 133' 8,33.'. a.l'li'..:^:!:. tT.'..n"' l.5n l«»'loi- !.8

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, which arc prepared for our special use by MeserSi
Oarey, Yale & Lambert, 21 Beaver Street.

On Shipboard, not cleared—/or
Leawlng
Stock./u/»17o<- Oreat

Britain. France.
Other

Foreign
Ooatt-
vtite. Total.

ITewGrleaiu...
Galveston
Bavannah
Oharleston.. ..

Uoblie

4.261
None.
None.
None.
None.
None.
2,300
4,500

1,611
None.
None.
None.
None.
None.
100

None.

None.
None.
None.
None.
None.
None.
900

2,500

38
197
125
875

None.
1,500
None.
None.

6,010
197
125
875

None.
1,600
3.300
7,000

69,395
4,705
5,318
8,378
e,089

Norfolk
New York
Other ports....

Total 1891...

6,09t
141.432

9,6ia

11,061 1,711 3.400 2,735 18,907
1

233,010

Total 1890...
Total 1889...

12.333
13.263

None.
450

1,850
4,150

1,923
759

18,108
18,622

80.744
132.362

The speculation in cotton for future delivery at this market
has been exceptionally dull for the week under review. The
opening on Saturday reflected the great disappointment of

our bulls over the response which Liverpool made to the
report from the Department of Agriculture on the condition
and prospects of the growing crop. A sharp decline at the
opening was the result ; but presently the bulls began to
enlarge upon the reports of cola nights, grassy fields and defi-

cient labor, making enough of these influences to promote
some recovery in values. Liverpool responded with some
spirit, but on Monday free selling by a leading German house
turned this market in the face of tha better figures from
Liverpool. A partial recovery followed, on a demand from room
traders to cover contracts. The dealings, however, were o£
the most listless and desultory character, and the market con-
tinued in the same form throughout Tuesday and Wednesday,
values at the close of each showing no important change from
the previous day, though weakening slightly. On Thursday
this market developed no new feature, except that business
was more active and the close steadier, following an early
decline. To-day the market quite broke down under a sharp
decUne at Liverpool and favorable crop accounts, causing a
much freer selling movement. Cotton on the spot was gen-
erally quiet and weak, but a very good business was done on
Tuesday for home consumption. To-day there was again a
fair business for home consumption, but at a decline of l-16c.,

middling uplands closing at 8 5-16c.

The total sales for forward delivery for the week are 888,800
bales. For immediate delivery the total sales foot up this week
6,950 bales, including 2,985 for export, 8,81.5 for consumption,
200 for speculation, and— in transit. Of the above— bales

were to arrive. The following are the official quotations for

each day of the past week—July 11 to July 17,

UPLANDS.

Ordinary 9 lb.

Strict Ordinary
Oood Ordinary
Strict O ood Ordinary
Low Middling
Strict Low Middling
Middling
Oood Middling
Strict Good Middlinsr
MlddUng Fair
Fair

Sat. mon Xne* Wed Th. Frt.

5%
63i«
7ii«
7'i«
7i»u
83,«
833
O^a
9>9

1038
lO's

5%
63ie
7'16
7iie
7'Sie
8'.6
838
9>8
9>9

1038
10^8

5%
63,8

7'IS
7l3ie

839

9<2
1038

5?i
63.,

838
9>8
9»9

1039
lOTg

5^
63,«
7li«
7'is
7l3i«

g>
83e
9ie
9Ja
10%
lO's

6>8
7
7»8
7%
81a

§?'•

9'i«
105,,
10'3ia

GULF.

Ordinary
Strict Ordinary
flood Ordinary ,

Strict Good Ordinary.,
Low Middling
Strict Low Middling..,
Middling

,

Good Middling
Btnot Good Middling..
MlddUng Fair
Fair

.yib.

Sat.

63|«
658
719
7^8
8>4
8»9
813,B
9'i8
916,8

1013|8
116,,

Mon
6'ia
658
7^
T's
SH
858
8i»ifc

9»18
9'*ie

1013,,
115.S

Tne*

6'ig
658
74
7-'8

814
8»8
81 'is
9»i«
91*1,

10l»ii

Wed

658
7^1
7'8
8^
859
8'3.8
9*18
9i*ie
10U,g
ll»is

Th.

63,8
6«8
7»9
7'8
8 '4
8»8

9»ig
9i*u

1013,8
11',.

PH.
6I9

it'

9>«
9-'8

10H
111*

STAINED.

Good Ordinary
Strict Good Ordinary.
Low .Middling ,

Middling

.VIb.

Sat. mon Tnes Wed Th. Wr%,

5^
en
7
7l»„

5I3

T
71»,8

5%
6l8

7
7U,

54
6^8

71*18

3H
6%

71«18

61,8

•7\

HABKET AMD BALES.

The total sales of cotton on the' spot and for future delivery
each day daring the week are indicated in the following
etitement. For the convenience of the reader we also add
a oolunm which shows at a glance how the market closed on
tame days.

BPOT MAKKBT
CLUSXD.

^atuntnr B»8y
Moodii.v. . Q'llet and easy.
rue»di.y..H';aay
Wod'.ljy.lLa«y
IMuisdJj r..a8y

Fi'iduy...;l::asy atiiadeo.

Total...!

SALBS or SPOT AND TRAH8IT.

Ex- Con- Spec-
port, ttimp. ul't'n

2,936

2,935

1,331
230
776
213
572
623

3,81.1

200

200

Tran-
tit.

Total.

4,466
230
776
233
872
623

6,950

Bale* of
Futurtt.

29.600
39,500
28,400
30,000
40.600

130,500

288,600

The Sales axj Prices of Fotdbks are shown by the

I foUowing comprehensive table:
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• Incluaen «.iieh lu ntipiemoer. ISUO, tor SepimnDtir, iiti:6»<i: ocutoUi-
berOctolifr. tor UcIoImt. 3 19,3i)0; SeiitemherNovember, for November.
882,70<i; aepteiuli.r-Uecember. for Ueoember, 947,300; September.
Jaiiusry, for Jmiiiiiiy, i.v!«i).8i>0; SeiitemberPebruary. for Februarv"
Sl,B89,lii< ; September- March, for Mareh. 2.447.600; September-April,
or Ayrll, l.J12.i i >; Beyt«mber-May, for May, 1,808,900; September-
'une, for Jnue, l.«lo.3U'.

.,,,,, i-i-omoci

The following exthaQRes have been made during the week:
•86 pd. to exoh. 500 Au«. for May.
02 pd. U> exeU. 1 .t.oojiily for Aug.
•ax pd. to exch. 10" ^epl. for Nov.
•1* pd. to Kxoh. 1(K) »ux. for Sept.
•44 pd. to exfh. Kio Auk. for Dec.
•4» pd. to exch. l.Soii Aug. for Deo.

•70 pd. to exch. 200 Aug. for Moh.
•26 po. tfl exch. 200 Peb. for May.
•35 p<l. to eich. 600 Jau for May.
•13 pd. to exoh. 2,500 Aug.for Sept.49 pd. to exch. 300 Aug. tor Jan.

1891. 1890.
Btock at Liverpool bales. 1,071,000 802,000
Btock at London 16,000 14,000

1889.
703,000
30,000

1888.
568,000
13,000

Thk VwiBLK SUPHLY OF COTTON to-night, as made up bv cable
•nd teleKraph, i» as follows. The Continental stocks, as well as
those for Grt-at Britain and the afloat are this week's return^
•nd consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
flgures for to-night (July 17), we add the item of exports from
the Umted Sutes, including in it the exports of Friday only

Total Great Britain stock. 1,086,000 816,000 733,000 581,000
Stock at Hamburg •*.700 4.200 2,800 4,300
Stock at Bremen.. 106,000 49,000 30,'JOO 40,500
Stock at Amsterdam 23,000 6,000 18,000 10,000
Stock at EotterdaiB 300 200 300 400
Stock at Antwerp 9.000 6,000 19,000 GOO
Stock at Havre 235,000 156,000 85,000 137,000
Stock at Marseilles 8,000 4,000 5,000 3,000
Stock at Barcelona 94,000 64,000 55,000 58,000
StookatU y.OOO 6,000 9,000 7,000
StockatT i>Kr... 44,000 5,000 7,000 10,000

Total Continental stocks
~5

i3,000 300,400 231 ,300 270,800

Total European stocks.. .. 1,619,000 1.116,400 964,300 851,800
IndiacottonaHoaf for Europe. 80,000 139,000 88,000 74,000
Amer.cotfiiaHoatforEurope. 45,000 18,000 44,000 70,000
Egypt,Brazil,&c.,atttforE'r'pe 18.000 8,000 12,000 19,000
SMCk in United States ports.. 2.53.917 94,371 150,984 215,368
StockinU. 8. interior towns.. 74,763 12,736 10,214 29,903
UnitedStates exports to-day. 3,162 500 1,715 3,608

Total visible supply 2,093,842 1,389,007 1,271,213 1,263,679
Of the above, thetotalsofAmericanand other descriptions areas follows:

Amerxcan—
• 846,000

355,000
45.000

...bales.Liverpool stock
Continental stocks
American afloat for Europe
United States stock 253.917
United States interiorstocks.
tjBlted States exports to-day.

74,763
3,162

465,000
201,000
18,000
94,371
12,736

500

453,000
148,000
44.000

150.U84
10.214
1,715

416,000
159,000
70,000

215.368
29,903
3,608

1,577,843 791,607 807,913 893,879Total American
£ail Indiaii , Brazil, die—

Liverpool stock 225,000 337,000 250,000 152,000
London stock 15,000 14,000 30,000 13,000
Co.tiueutal stocks 178.000 99,400 63,300 111,800
India afloat tor Europe 80,000 139,000 88,000 74,000
Egypt, Brazil, &c., afloat 18,000 8,000 12,000 19,000

Total East India, &c 516.000 597.400
Xotal American 1,577,842 791,007

463,300
807,913

369,800
893,879

Total visible supply 2,093,842 1,389,007 1,271.213 1,263,679
Price Mid. Upl., Liverpool 4'ad. 6»„ d. 6>sa. 5»i6d.
Price Mid. Upl., New York 8'ioC. 12^ibC. III4C. lOiligC,

j^~ The imports into Continental ports this week have been
84,000 bales.

The above figures indicate an increase in the cotton in sight

to-night of 704,835 bales as compared with the same date
of lb90, an increase of 832,6'39 bales as compared with the
corresponding date of 1889 and an increase of 830,163 bales

as compared with 1888.

AT THE Interior Towns the movement—that is the receipts

for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1889-90—18 set out in detail in the
following statement.
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* Louisville tlgures "net." In both years.
I Last year's fleiires are for Griffin.

t This year's flf^ures estimated.

The above totals show that the old interior stocks have

decreased durmg the week 7,161 bales, and are to-night 63,358

bales more than at the same period last year. The receipts at

the same towns have been 3,820 bales more than the same
week last year, and since Sept, 1 the receipts at all the town*

are 718,901 bales more than for the same time in 1889-90.
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yoOTATIONS FOR MlDDLlNO COTTON AT OTHER MaRKKTS.—
Below we give closing quotations of iniddlinu cotton at South-

ern and othiT prim'ipdl cotton markets foreach day of the week

:

Wfit ending GLOSIMO gaoTATlONS ruR MtDDLttlO OOROM OH—
Jul^ 17.

Satur. Mon. Toes. Wtdne$. TAurt. Fri.

Oalventon... T'a r» r? Vt T'a
New Orleans 7i»w 7'»i« 7i»i, 7"*i« '!'•« 7'''18

Molillo 7'8 7'g T'a T'a 7'9 ^'e
BikVHiinub ... 7^ 7\ 7\ -\ 75t '"in
Chnrlttacoa.

.

''» 7^9 '> ^> 7j9 7''s

WlluilnKtoa. T'a T'a Is r* 7Vi 7^
Norfolk 8 8 8 8 8 8
BOHtOIl SH 8^ 839 8% 8% 8^8
Baltimore... B>« 8H 8>4 S"* 8*4 8 '4
Pblhulflpbia 8^ 8% 8% 8% 8«i 8^
AUKti^t'k .> .. 7\»'« 7%»'g 7*»''g 7\«-'a l^a''a lUta^i
Heiii|ilils ... 7'8 7'» 7''9 T'a T'a T'a
St. Louis 8 8 8 8 8 8
ClQcluiiatl.. S»8 8»8 8»9 8«9 8=9 8»H
Louisville. .. 8»« SH SWi SHi 8«a 8 'a

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta
ColtiinlMts, Oa.
Collltul>ll8,MIS3
Eufaiila

8 Newberry 7
KiilBiub 7^7'9
Suliiia 7's
Sbreveport 7'4

Little Rook 7>4
>«

I
Montijoinery . . 7'4
JJaslivllle 7''9

'a I Natcliea 7^
Rbceipts From thb I^lantations.—The following tabu

Indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
Bnally reiiches the market through the outports.

Wtik RecHpU at the Porta. St*le at Interior Toiime. Rec'pts from Plant'ns.

WfXdtnt-
1889. 1890. 1891. 1889. 1890.

1
1891. 1889. 1890.

;
1891.

Jnne li S.188 4.38.1 27,3')3 20,092 2e,882| 119,785 43e! 16.307
• 10 8,301 S,347 20.821 22.878 22,527 112.811 87 18 647
" M 1,961 3,301 16.412 18.440 19.264 103.481 88 6.085

July S 2,477 !.t81 13.423 18,0o« 17.832 97.382 84 649 7,301
" 10 2.130 1,077 8.907 12,883 15,101 88.485 SO
• 17. ... 1.9,-2 2,5Ba' 14.172 10.853 12.621 81.417 124 112 7.104

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 6,952,418 bales; in
1889-90 were 5,784,073 bales; in 1888-89 were 5,500,086 bales.

2.—That, although the receipts at the outports the past week
were 14.172 bales, the actual movement from plantations was
only 7,104 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 112 bales and for 1889 they were
124 bales.

Overland Movement for the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending July 17
and since Sept. 1 in the last two years are as follows:

July 17.

Shipped—
Via St. Louis
Via Cairo
Via Hannll):il
Via Evans ville
Via Louisville
Via Clucniuati
Via other routes, <feo .

Total (trosa overland
^>'ct shiitwrnts—
vorlanil to N. Y., Boston, 4o..

i^i'twcen Interior towns
lulauil, 4c., from South

1890-91. 1889-90.

«"«*• 5^ri. ^«fc-

3.841
79

673
632
113

6.056

2,811
102
898

Total to be deducted I 3.811

Leavingtotal net overland*, .j 2.245
* Including movement by rail to Canada,

669,959 1,848
299,531 19
85,i!62
27.29-3

209,241 39
180,871 146
147,068 156

1,619,230: 2,208

374.579,
111.632
108,853;

962
3

817

595,064t 1,782

1,024,166 426

Since
Sept. 1.

532,448
311,630
58,788
20,73(1

123.615
21.S,ti57

159,287

1,422,155

357,098
56,6-*8
120,775

534,561

887,594

The foregoing shows that the week's net overland movement
this year has been 3,245 bales, against 426 bales for the sameweekm 1890, and that for the season to date the aggregate net
"verland exhibits an excess over a year ago of 136,573 bales.

In Sight aiui Spinnerf
lakmgs.

Receipts at ports to July 17
Netoverland to July 17
Southern consumption to July "i?

Total marketed 24 417
Interior stocks in excess '.'. •7'o68

X890-91.

Week.

14,172
2.215
8,000

6.884.611
1.0-24.166
543,000

Came Into sight during week
Total in sight July 17. ;

Worth'n spinners tak'gs to J'ly 17

17,349

Since
Sept. 1.

8,451.780
67,804

8.519,584

1.959.629

1889-90.

Week.
Since

Sept. 1.

2,592 5,783.896
426| 887.591

5,000 483,000

8.018'7,1 54,190
•2,4801 177

5,638
[7,154.667

11,741.363
• Loss in stock during week.

U,?r;JJ'l.'"'^'"',''yJ']?-*'^''«"»** *'iere has come into sight

i^ fviif T,t. '^'349 bales, against 5,538 bales for the

t^m. y.
"^ ^®''"'

''I"^ ."i.^'
^^^ '"<='-e'«e in amount in bightto-night as compared with last year is 1,364,91 7 bales.

Weathkb Rxforts by Teueoraph.—Reports to us by tele-
graph to-night indicate that the rainfall has in general been
light during the week, and ihat in portions of the .Southwest
and at some points on the Atlantic moisture is needed. The
temperature has been favorable as a rule.

Oalveslon, Texas.—There has been no rain all the week.
The thermometer has ranged from 78 to 88, averaging 83.
HunUvUle, Texas.—We have had li.;ht rain ori one day ot

the wt-ek, and cotton is promising. The precipitation reached
F'ixteen hundredths of an inch. Average thermometer 82,
highest 96 and lowest 68.

Palestine, Texas.—Cotton is growing finely. There has been
no rain all the week. The thermometer has averaged 78, the
highest being 94 and the lowest 63.

Dallas, Texas.—It has rained on one day of the week, the
rainfall reaching eighty-eight hundredths of an inch. The
rain was of great benefit to cotton, which looks promising.
Com will be sh'irt. The thermometer has averaged 86. rang-
ing from 72 to 100.

San .Anfonio, Texas.— Dry weather has prevailed all the
week. The thermometer has ranged from 70 to 88, averag-
ing 84.

Luling, Texas.—Cotton issuffering for rain. Average ther-
mompter 87, highest 102 and lowest 72.

Columbia. Texas.— Cotton and corn look promising. No
rain has fallen during the week. The thermometer has aver-
aged 81, the highest being 94 and the lowest 68.

Citero, Texas.—Cotton l(x>k8 promising but is beginning to
need rain. The thermometer has averaged 86, ranging from
72 to 100.

Brenkam, Texas.—Cotton is excellent but rain is needed.
The thermometer has ranged from 70 to 98, averMging 84.

Belton, Texas.—Corn is made and is a heavy crop. Cotton
needs rain. Average thermometer 79, highest 98, lowest 60.

Weatherford, Texas.—Cotton is very promising. We have
had rain on one day of the week, the precipitation reaching
fifty-four hundredths of an inch. The thermometer ha*
averaged 85, the highest being 100, and the lowest 70.
New Orleans, Loui.Hana. —We have had rain on two days of

the week, the precipitation reaching forty-two hundredths of
an inch. The thermometer has averaged 82.
Shreveport, Louisiana. —There has been rain during the

week on two days, to the extent of sixty-four hundredths of
an inch. The thermometer has ranged from 64 to 96, averag-
ing 79.

Columbus, Mississippi.—The weather has been dry all the
week. Average thermometer 77, highest 96 and lowest 54.
Leland, Mississippi.—We have had no rain all the week.

The thermometer has averaged 77-6, the highest being 94 and
the lowest 60.

Vicksburg. Mississippi.—We have had rain on one of the
week, the rainfall reaching nine hundredths of an inch. The
thermometer has averaged 78. ranging from 69 to 88.

Clarksdiile, Mississippi.—Crops are doing well. The rain-
fall for the week has been seventy-eight hundredths of an
inch on one day.

Little Rock, Arkansas.—Telegram not received.
Helena, Arkunsns.—Cotton is flourishing, but farmers com-

plain of lack of rain. It lias rained (drizzle) on one day of the
week, the rainfall reaching eighteen hundredths of an inch.
The thermometer has averaged 77, the highest being 94 and
the lowest 64.

Memphis. Tennessee.—Crop reports are generally fair. Some
sections complain of blight, caused by the wet and cool
weather. It has been showery on tivo days of the wei-k, the
rainfall reaching ten hundredths of an inch. The thermom-
eter has averaged 76, ranging from 60 to 93.

Nashville, Tennessee—Dry weather has prevailed all the
week. The thermometer has ranged from 56 to 92, averag-
ing 74.

Mobile, Alabama.—Crop reports are excellent. Rain has
fallen on two days of tlie week, the rainfall reaching sixteen
hundredths of an inch. Average thermometer 80, highest 91
and lowest 67.

Montgomery, Alabama.—B;a,\ a has fallen on one day of the
week to the extent of forty- four hundredths of an inch. The
thermometer has averaged 81, the highest being 94 and the
lowest 68.

Selma, Alabama.— It has rained on two days of the week,
the rainfall reaching twenty- five hundredths of an inch. The
thermometer has averaged 79, ranging from 69 to 88.

.Auburn, Alabama.—The season is still excellent for all
crops. Cotton is in fine condition. The thermometer has
ranged from 63 to 92, averaging 76 5.
Madison, Florida.—Crops are looking well. We have had

rain on two days of the week, the precipitation reaching one
inch and fifty hundredths. Average thermometer 79, highest
95 and lowest 68,

Augusta. Oeorgia.—The weather has been clear and warm
all the week. Crop reports are not so good ; condition
is less favorable, rain t)eing needed. The thermometer has
averaged 78, ranging from 65 to 95.
Columbus, Georgia.—We have had rain on one day of the

week, the rainfall reaching two inches. The thermometer
has averaged 82, the highe.-t being 92 and the lowest 72.
Saranna/i, Gporgita.— It has rained on ihreedays of the

week, the rainfall reaching twenty-nine hundredths of an inch.
The thermometer has ranged from 64 to 94, averaging 76.

Charleston, South Carolina.—There has been rain on one
day of the week, the rainfall reaching six hundredths of an
inch. Average thermometer 77, highest 89 and lowest 65.
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Stateburg. South CaroZtna.—Telegram not received.

Wilson, North Carolina.—R&in has faUen on one day of the

week, the rainfall reaching fifty-eight hundredths of an men.

Crops are much better than at this time last month. Average

thermometer 76, highest 91 and lowest 60.
^ , ^ , ,,

The following statement we have also received by teiegrapn,

showing the height of the rivers at the points named at d

o'clock July 16, 1891, and July 17, 1890.

JiUy 16, '91.

Kew Orleans Above low-water mark.
Hempbis Above low-water mark.
Nashville Above low-water mark

.

Bhreveport Above low-water mark

.

Yloksburi; Above low-water mark

.

July 17, '90.

Feet.
91

14'8
34
9-5

261

Feet.

81
15-2
1-7
4-6

21-6

ijiDiA Cotton Movement prom all forts.—The receipts

and shipments of cotton at Bombay have been as follows for

he weet and year, bringing the figures down to July 16.

BOHBAT EBCEIPTS AND BHIPMENTS FOB FOUR TEARS.

r«ar

1891
1890
1889
1888

Shipments this week.

Oreal
BriFn.

2,000
4,000
1,000

Conti-
nent. Total.

6.000 8.000
9,000 13.000
3.000 4,000
3.0001 3.000;

Shipments since Jan. 1.

Great
Britain]

Conti-
nent.

96.000 865.000
329,000 999,000
3.54.000 814,000
202,000|589,000,

Total.

961.000
1,328,000
1,168,000
791,000|

Receipts.

This
Week.

8,000
7,000
10,000
6,000

Since
Jan. 1.

1,734,000
1,837,000
1,627.000
1,257,000

cr ; Shipments for the week. Shipments since January 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Continent. Total.

Oalontta—
1891
1890

Hadras-
1891
1890

All others-
1891
1890 2,ood

1,000
2,000

1,000

i'.ooo

1,000
2,000

1,000

3,606

18,000
24,000

4,000
6,000

15,000
39,000

45,000
94,000

3,000
5,000

20,000
27,000

63,000
113,000

7,000
11,000

35,000
66,000

Total aU-
1891
1890 2,606

2,000
3,000

2,000
5,000

37,000
69,000

68,000
126,000

105,000
195.000

EXPOBT8 TO EUBOPB FBOU ALL INDIA.

Shipments
to all Europe

from—
Bombay
All otber ports.

Total.

1891.

ThU
week.

8,000
2,000

10,000

Since
Jan. 1.

961,000
105,000

1,066,000

1890. 1889.

This
week.

13,000
5,000

13,000

Since
Jan. 1.

This
week.

1,328,000
195,000

4,000
1,000

1,523,0001 5.000

Since
Jan. 1

1,168,000
129,000

1,297,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi&Co., of
Uverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexa)ulria, Eavvl.
July 15. 1890-91. 1889-90. 1888-89.

Beoelpts (oantars*)....
This week....
Since Sept. 1

.

4,016',6o6
1,000

3,162,000 2,705;6o6
This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)

—

To Liverpool
To Continent

2,000
1,000

284,000
235,000

263,000
155,000 i',066

225,000
157,000

Total Europe 3,000 519,000l 418,000 1,000 382,000
* AcantarisOS pouii ds.

f^M T^! MARKET.-Our report received by cable to-night

fl^f^^^l*?^^' *'*tl' *¥* *•>« ""^''^et is easy for yarns andfirm for shirtmgs. The demand for cloth is good, but foryam poor. We give the prices for to-day below, and leavethose for previous weeks of this and last yeL for comparison!
1891.

J'el2
" 19
" 26

Julys
" 10
" 17

S2« Cop.
Twist.

d. d.
7 e7ia
8L»ie»77,8

7 a7»,,
7 a?*,, 5
6''g «7'a 15

8>4 lbs.

Shirtings.

d. s. d.
9'sa6 9J3
9 «6 9
9 ®6 9
9 816 10
9 «6 10
9 «610

Oolt'n
Mid.
XTplds

d.
4»8

4'9

1890.

32» Cop.
Twist.

d. d.

87,sa813,6
838 ®8%
8l,8»81Ii,
8'ina81I,6

8I3
9813iii

SH lbs.

Shirtings.

d. 8.

4's®7
4 a7
4 ®7
4 317
4 ©7
41a a.7

OoU'n
Mid.
Uplds

d.

6ifl

Galveston Cotton RECKiPTs.-On Saturdavl^^t^h^TTTT

isstated that transactions in baggfng forfutar^e'^nff-
''^•\^' "

beenauiteheavy.__ThequotatifK"/r,o'^^".'.^5l^^^^^^^^

European Cotton Consumption for July 1.—We have •

received to-day, by cable, Mr. Ellison's cotton figures broua;ht
down to July 1. The revised totals for last year have also
been received and we give them for comparison. The spin aers

'

takings in actual bales and pounds have been as follows:

October 1 lo July 1. Great Britain. Continent. Total.

For 1890-91.
Takings by spinners...bales

Average weight of bales, lbs

Takings In pounds ......

2,837,000
480

1,361,760,000

3,455,000

461
1,592,755,000

6,292,000
469-5

2,954.515,000

For 1889-90.
Takings by spinners., .bales

Average weight of bales.lbs.

Takings in pounds

2,698,000

469
1,265,671,000

3,229,000

445
1,436,808,000

5,927,000
456

2,702,476,000

According to the above, the average weight of the deliveries
in Great Britain is 480 pounds per bale this season, againat
469 pounds during the same time last season. The Coatinental
deliveries average 461 pounds, against 445 pounds last year,
and for the whole of Europe the deliveries averai^e 4S9'5
pounds, against 456 pounds. Our dispatch also gives the full
movement for this year and last year in bales of 400 pouads.

Oct. 1 to July 1.

Bales nf 400 lbs. each,

000s omitted.

Spinners' stock Oct 1.

Takings In October. .

.

Total supply...

Consump. Oct., 4 wks.

Spinners' stock Nov. 1

Takings In November.

Total supply

Oonsump. Nov., 4 wks,

Spinners' stock Deo. 1

Takings in December.

Total supply
Consump. Deo., 5 wks.

Spinners' stock Jan. 1

Takings In January..

Total supply

Oonsump. Jan., 4 wks.

Spinners' stock Feb. 1

Takings In February.

Total supply...

Consump. Feb., 4 wks.

Spinners' stock Moh. 1

Takings in March.

.

189091.

Great

Britain.

77,

321,

Conti-

nent.

398,

336,

62,

389,

451,

336,

115,

509,

624,

420,

204,

463,

667,

336,

Total supply...

Consump. Mar., 5 wkb

Spinners' stock Apr. 1

Takings in April

Total supply...

Consump. Apr., 4 wks.

Spinners' stock May 1

Takings in May

Total supply

Consump. May, 5 wks

Spinners' stockJune 1

Takings In June

Total supply

Consump. June, 4 wks

spinners' stock July 1

331,

362,

167,

205,

372.

348,

24,

379,

Total.

244,

526,

770,

684,

403,

348,

55,

659,

714,

435,

279,

514,

793,

348,

693,

336,

357,

411,

768,

420,

348,

310,

658.

336,

322.

351,

673,

420,

253,

289,

542,

336,

206,

445,

449,

86,

768,

854,

684,

170.

1,168,

1,338,

85,5,

483,

977.

1889-90.

Great

Britain,

65,

283,

338,

292,

46,

398,

444,

308,

136,

442,

578,

38S,

1,460,

684,

776,

811,

894,

348,

546,

500,

1,587,

684,

1,046,

435,

611,

423,

1,034,

358,

676,

483,

1,159,

445,

714.

370,

1,081,

343,

736,

903,

911,

1,814,

855,

959,

733,

1,692.

694.

998,

834,

1,832,

865,

967,

659,

1,626,

684,

942,

193,

402,

595,

316,

2r9,

323,

Conti-

nent.

181,

180,

361.

320,

Total.

236,

463,

6P9,

612,

41,

340,

381,

320.

61.

518,

579,

400,

179,

508,

685.

332,

602,

316,

286,

383,

669,

395,

274,

347,

621,

316,

305,

362,

667,

395,

272,

253,

525,

316,

203.

3S3,

454,

807,

332,

475,

424,

899,

415.

484,

346,

830,

332,

87,

738,

825,

623,

197,

960,

1,157,

735,

372,

908,

1,280,

648,

632,

777,

1,409,

643,

761,
807,

1.568,

810,

498.

480,

978,

415,

563,

344,

907,

332,

753,

6»3,

1,451,

648,

803,

842,

1,645,

810,

835,

597,

1,432,

648,

784,

The comparison is made more striking by bringing together
the above totals and adding the average weekly consumption.

Oct. 1 to July 1.

Bales of 400 lbs. each.

000* omitted.

Spinners' stock Oct.

Takings to July 1...

Supply
Oonsnmpt'n 39 weeks.

Spinners' stock July 1

Weekly Consumption,
00s omitted.

In October
In November. ...

In December
In January
In February
In March
Di April

In May
In June

1890-91.

Great

Britain

77,

3,405,

3,482,

3,278,

206,

84,0

84,0

84,0

84,0

84,0

84,0

84,0

84,0

84,0

Conti-

nent.

167.

3,982

4,149,

3,413,

736,

87,0

87,0

87,0

87,0
87,0

87,0

89,0

89,0

89.0

ToleU.

244,

7,387,

7,631,

6,689,

942.

171,0

171,0

171,0

171,0

171,0
171,0

173,0

173,0
173.0

1889-90.

Great

Britain

55.

3,193,

3,243,

3,039,

209.

';6,0

77,0

77,0

79,0

79,0

79,0

79,0

79,0
79,0

Conti-

nent.

181,

3,592.

3,773.

3,198,

575.

80,0

80,0

80,0

83,0

83,0

83,0

83,0

83,0

83,0

TotaU

236.

6,785,

7,021,

6,237,

784,

156,0

157,0

157,0

162,0

162,0

162,0

162,0

162,0

162,0
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The foregoinK shows that the weekly consumption in

Europe is 173,000 bales of 400 pounds each, against 16i,000

bales of the same weight at the oorresponding time last

year. The total spinners' stocks in Great Britain and on the

Continent have decreased 25,000 bales during the month, and
are now 15S,000 bales in excess of the same date last year.

Bhippino News.—The exports of cotton from the (Jniteo

States the past week, as per latest mail returns, have reached

30, too bales. So far as the Southern ports are concerned, these

»re the same exports reported by telegraph and publiuhed in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total balei
Hkw York—To Liverpool, per eteamere Arizona, 535

ralllonla. 837. ...City of Berlin, 953....0reeoe, 1
Riiulo. 1,336 3,062... . „ ,^Q5

372
6V5
456
71)7

6,251
3,691

To Uitvre. per Ktenmer La Oaaoogne, 265
To Bremen, per steamers Kliler. 172... Trave, 200
To Hanihurg, per sleainors KliaetUi, 350....8can(lla, 275...
To Antwerp, per steamer Kliynland. 4.'S6

To OenoH. per i-teainer Aleiamlrla, 797
New Okleanb—To Ijlveriwol. per steaiuera Astronomer, 645

... C'allfornlan, 579. ...Friiucisco. 2,100. ...Red Sea, 2,927
To Havre, per steamer Diipuy de Lome. 3,691

BOSTOU—To LlverixH)!, per steamers Bostonlan, 744 Cata-
lenla, 3IH....Otlomau. 1,049 2,111

Baltimork—To Liverpool, per steamer Queensmore, 1,025 1,625
To Bremen, per steamer Mttneheii, 522 522

FHil.Ai>ELi>HiA—To Liverpool, per steamer Lord CUve, 83 83

Total 20,460

The particulars of these shipments, arranged la our usual
form, are as follows:

Sre- Sam- Ant-
Havre, men. burg. werp. Oenoa.
265 372 625 456 797

OfKiJL ••• ••• ••>• >>•

Liver-
pool.

Hew York 3,662
N.Orleans 6,251
Boston 2,111
Baltimore 1,625
PWladelp'a 83

522

Total.

6.177
9.942
3,111
2,147

83

Total 13,732 3,956 894 625 456 797 20,460

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates:

Kbw OBLKiNS—To Liverpool—Jaly 15—Steamer Costa Bloan, .

To Bremen—July 1 1— Steamer Murclano. 3,350.
To Barcelona—July 11 -Steamer Miguel M. Pinillos, 4'iO.

West Point—To Liverpool—July 13 -Steamer Hugo, 1,499.
Boston-To Liverpool -July 7 - Steamer Georgian, 203 July 10-

Steamer Cepbalonia, July 13—Steamer Roman, .

Baltihobb—To Liverpool—July 13—Steamer Caspian, 465.
To Hamburg-July 14 -Steamer California, .

Philadeuhia—To Liverpool—July 14—Steamer British Princess. .

Cotton freights the past week have been as follows:

Satur. Mon. Tuet. Wednes. Thur: Fri.

Liverpool, steam d. Hi »s» •sj Hi Hi Hi
Do late deUv'y d. .»-
Havre, steam... c. 21* 21* 21* 21* 21* 21*

Do sail e. ... .... ... ...

Bremen, steam.. c. »1« "is "is "is "la "l«
Do indirect. «.

Hamburg, steam d. i>s. »3a »s« »sa Hi "31
Do via indlreot.d.

Amst'd'm, eteam.e. 26* 25* 25' 25* 25* 25'

Do Indirect d.

Beval, steam d. »ia 'is 'l6 Si. "is »u
Do sail d. ... ....

BarceUna.steam d. »18t »iet Sl6l 3lJ 3iat -1.1

•Genoa, steam... rf. »•,» Hi °S3 "33 "S!, »»3
Trieste, steam., d. i»e4 "84 13^.4 "64 "S4 '3«.

Antwerp, steam. rf. "a* "si hi "64 »«4 "64
• Per 100 lbs. t Steamer July 25.

Liverpool.—By cable from Liverpool we have the following
utatement of the week's sales, stocks, &c., at that port:

June 26 July 3 July 10 July 17

Salee of the week bales.
Of whloh exporters took
Of which speculators took..

.Sales American
Actual export
Forwarded
Total stock-Estimated
Of which American—Esilm'd

Tot al Import of the week ....
Cf wlilch .\merlcan

Amount atli.at
Of which American...!'.'

52.000
1,600
2.400

45,000
5,000

53,000
1,163,000
S«33,0ii0

51,000
33,000
80,000
55,000

87,000
2,400
8,500

78,000
6.000

63,000
1,164.0110
919,000
61,000
41,000
50,000
30,000

48,000
1,500
4,400

41,000
.5,000

04.000
1,109,000
881.000
24.000
20,000
47,000
29,000

40,000
1,900
1.200

41.000
7.(100

54,000
1,071.000
846,000
23,0(0
12,000
4S.000
30.000

The tone of the Liverpool market for spots and futures eat h
day of the week ending July 17, and the daily closing pric( s
01 spot cotton, have been as follovirs:

Bpot. Saturday Monday. Tue*day. Wedne$. Tliurtd'y. Friday.

Market, (
1:45 p. k.\

Mld.Uprd8

Sales
Spec &exp.

Quiet.

49ifl

7,000
500

Steady.

4»ia

10,000
1,000

In buyers'
favor.

49,8

6,000
500

In bnyert'
favor.

4»,9

8,000
500

Quiet.

4>«

7,000
500

Dull.

413

6.000
500

Puture*.
Steady at

Barely
Steady.

Firm at

Very
steady.

Qnlet at
1-iM de-
cline.

StMkdy.

Qnlet at
1.84 de-
ollna.

StWkdy.

l;46 p. M.J

Market, )

4 !. M.
\

Qnlet at

steady.

Steady at
partially
l-6< dec.

Weak.

The opening, highest, lowest andolo:4lng prices of futures at
Liverpool for eaon day are given bulow. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise stated:
19* The prieet are given in pence and OlM. Tfiut.' 4 63 meane

tag.aid..and 5 01 meanii 5 l-64rf.

Sat., July 11. Mm., J air 13. Taea., Jaljr 14.

Open B««* Urn. Olot. 0p«n Hi4h I/iyw. OlM. 0pm iMt. aim
^

d. i. d. d. 4. d. 4. 4. d. d. d.

JnJy 430
4za

4 30

430
4M
4 29

480
480

4 81

4 31

4 81

4 81

4 81

4 81

4 81

4 81

42»
4 29

428
42»

429
48»

4 29

Joly-Aoc... 488

Ancnit. ... tat 4 32 4 33 488 438 484 433 4 34 4 81 4 82 4 81 4 81

A«ur.-8cpt.. 4 3S 4 32 4 32 432 433 484 488 484 4 81 4 88 4 31 4 81

Septwabar. 4S« 430 4 38 4 36 480 487 4 36 4 37 488 488 486 486
SepL^ot... 43S 4 36 4 36 4 36 48« 4 37 484 4 37 436 436 4 86 48S
00t..N0T.... 4 87 438 43; 4 38 438 439 438 439 4 87 488 4 87 438

N0T..D«0... 4 SB 4 40 4 39 410 441 4 41 441 4 41 4 39 4 40 489 4 40

Dec-Jan.... 4 11 4 41 4 41 4 41 412 4 48 4 48 4 43 4 41 4 41 4 11 4 41

Jan.-reb.... 4 48 4 43 4 43 4 43 444 4 46 4 44 4 46 4 48 443 443 4 48

Feb.-Moh... 4 4S 4 49 44S 4 46 446 4 47 446 4 47 446 4 46 446 445
Moli.-Aprll. .... .... .... .... ....

Wed., July IS. Than., July 16. FH., Jnly ir.

Open Hith Low. Olot. Open HlQh Low. 0(0*. Open Bith Low. Olot.

(i. A. A. a. (U d. d. d. d. d. d. d.

4 27

4 27

428
428

4 27

4 27

428
428

4 26

4 26

4 87

4 27

4 28

4 26

4 27

4 27

4 26

4 26

4 96

426
424
424

424
July-Au«... 484

Angnst 42a 4 30 4 29 430 428 429 428 429 426 4 27 426 486
An«.-8ept.. 4 29 4 30 4 29 4 30 428 429 428 4 29 4 26 4 27 4 86 426
September.. 433 134 433 4 34 4 32 4 33 4 82 4 33 4 30 4 31 4:9 129

8ept.-Oot... 433 134 4 33 434 4 82 4 33 432 4 33 4 30 4 81 489 129

00t.-N0T. . 4 35 4 36 135 4 30 4 34 4 35 434 4 35 4 33 434 4 38 4 32

Nov.-Deo... 4 37 438 438 438 436 4 37 486 4 37 4 86 436 4 84 486
4 89

4 41

4 40

4 42

4 39

4 41

140 438 4,19 438
4 40

4 39

4 41

4 37

4 39

488
4 40

436
488

4 87

Jan.-reb.... 4 42 4 40 441 4 89

Feb.-Meh... 443 444 443 4 44 4 48 443 4 42 4 48 441 448 440 441
Uoh.-Aprll.

BREADSTUFF S.
Fkidat, July 17, 1891.

The market for wheat flour has been dull, and prices hare

shown a downward teaienoy. Supplies are not large, ejpeoi

ally of frtish ground stock from old wheat, and receiveni

have been loth to accept prices which involve! not only a

surrender of profits bat an absolute loss on consigaments bat

the sharp decline in wheat has compelled them to make con-

oeasions, if they would not send current receipts to store, for

which there was very little encouragement. To-day the mar-

ket was dull, and new flours from winter wheat were offered

at lower prices.

The wheat market reflects an important decline in pricesi

especially in the "spot" market and for the earlier deliveriePi

The market has taken this course in the face of unfavorable

crop accounts from Russia, where a great deficiency in the

yield is expected, and which already promotes the continu-
ance of the very large export demand mentioned in our last.

The cause of the deoression has been the very free Ueliveries
of new wheat at Western markets, greatly exceeding any
former year. Of course parties who are merely speculators
have no use for this wheat, and when delivered on contracts
it is thrown upon the market for any price that it will bring.
This has turned the market strongly in favor of shippers,
and they have not been slow in takini; advantage of it. Their
purchases yesterday aggregited 33S.000 bushels, and included
No. 2 red winter at 94i^^@»5}^c. To-day the market was va-
riable, but generally easier, under Western advices, but the
export demand continued large, amounting to 400,000 bushels,
including No. 2 spring at 99^(899?^c. and No, 3 red winter
at 9.514® b,53^c. h float, and 94^^@95c. for early arrival,

DAILY CLOSISO PRICES OF NO. 2 BED WINTER WHEAT.
Sat. Mon. Tue». Wed. Thur». Fri.

JulydeUvery o. 100\ 9914 9739 95\ 91>4 94
August delivery 0. 97% 96 9538 93»s ^3H 93
September delivery c. 96=8 95>« 95ia 9359 9iH 93>4
October rt( livery c. 97ia 96 95i« gi^a 91H 941*
November delivery... .0 9SH 9538 95^
December delivery c. 9808 9'.H 97% 96ia 96% 96%
January delivery c 93% 97% 975i 9Tt
Maydellvery c 103 102 101% 101% 101% 101%
Indian corn continued scarce for prompt delivery, and tbe

market h as been somewhat irregular. Improved crop pros-
pects at times weakened the distant options,while scarcity and
urgent needs caused prices for corn on the S(.ot and all July
to take a much higher range. It seems to have been forgot-
ten that good prospects for the next crop will not supply the
deficiency in the late crop, and that the new crop cannot b«
available much if any before the month of November, To-day
the market took a weaker turn owing to the reduced volume
of trade at the recent advance,

DAILY CLOSING PRICES OP IfO. 2 MIXED CORW.
Sal. Mon. Tuet. Wed. Thurt. Fri.

July delivery c. OS's 65 6SV4 «7\ 6878 e8H
Aufiuat delivery o. 61% 61% OS'^a 62% 64% 64V4
8ept<-mher delivery 0. 69% 59% 60% 00>« Om ei"*
October delivery c. 5b% HfH 5a>« 59 59% 59%
December delivery o. 52% 52V( 52 52% S2%
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Oats were without much change for mixed, but were

decidedly higher (or white, but the higher prices caused

buvers to h. Id aloof und to-day the market was weaker,

owiog to Tery favorable crop prospects. To-day the market

was dull and «(ak.
DAILT CLOBINO PRICES OF RO. 2 MIXED OATS.

Sat. Hon. Tues. Wed. Ihura. m
JnlTdollTKry 0. 43 43I4 42>a 43 43 424
AngUBtdHlTerr 0. 3^»8 SS^i 354 3o 34^ 33=8

Bepiember deUvery 0. 32»8 32% 32^8 3258 32»8 a
Bye has been more active at hardening prices, and the

Bales yesterday includ.d 144,000 bushels at 74@76c. for early

autumn arrival. Prices on the spot are nominal.
The following are closing quotations for wheat flour in

barrels (Corresponding grades in sacks sell slightly below

tiieae figures):
FLOCK.

Patent, winter $5 00»$5 25
City ehlpptne, extras. 4 90» 5 15
Rve flour, siuierllue.. 4 50a 4 75
pine 3 75® 4 10

Kne y bbL$3 30®$3 70
Soperflne Zlf'fi 4 10
Extra. No. 2 4 OOa 4 25
ExtTa,No.l 435® 460
OteRrs 4 403 4 HO
Biralubts 4 75® 5 10
Ftttent, spring. 5 00a 5 30

Corn nie:tl

Wealern, Ac 3 30® 3 50
Braudywine 3 75® 3 85

Wheat— 0. c.

Sprinif, perhuth... 95 9105
Bed wiDt«rNo.2.. »4 ® 96
Bert winter S^O ®100
White 92 ® 98

»t5weetiTP, per bosh. fiO ® 83
State and Jersey.. H2 ® 85

B»rl,^y M^lt-
State, 2-rowed 90 ® ..

State, Growed 95 ® ..

Canadian 98 ®100

GBAIK.

I
Corn, per bush.—
West'n mixed TO
W'n mix. No 2 71
WeBt'n yellow 72
Wettern white 75

Oat«—Mixed. .^ bu. 43
White 52
No. 2 mlxrd 43»s®
No. 2 white 53

o 73i«

® 73
® 75
® 80

® 46
n 62
® 441.
® 55

tV.For tables iclTen here usnally see page 79.

THE DRY GOODS TRADE.
RBW TOBK. Friday P. M., July 17, 1891.

?_ There was a fair amount of business recorded by commis-
sion houses during the week, but it hardly came up to exoec-
tations, and outside of fall specialties it is more than ever
evident tliat buyers have made up their minds not to go far
ahead of immediate requirements. Dark style piints. ging-
hams and fall dress goods are now well under control of
ordt rs for some time to come, and there will be less doing in
these in the » ay of new bui-inese; but in staple cottons, brown,
bleached and colored, fall trade is developing slowly, as since
the large transactioDS for later delivery made in May at low
prices, orders have nearly all been for limited quantities.
Ibis might be taken to indicate the existerce of considerable
Stocks at distributing points were it not that urgent dem«nd
for shipment ahead of agreed dates are being preferred by early
tmyers, and that current orders are in nearly all insiances
accompanied by requests for immediate delivery. This, while
U provoH scarcity rather than abundance of stocks fut of
first hands, emphasizes the cautious policy of the trade in re-
»fu8ing to buy more freely at preeeot. All the buyers who
«re here from Western sections speak very favorably of fall
prospects, but at the same time are not at all disposed to fore-
stall ihem. Those from the South are little if auy more hope-
ful than of late. The market is generally in a steaiy posi-
tion. There are no stocks obtrusively pressing for sale, and
in fome directions bujers have this week discovered unex-
pectedly small supplies. An extra discount of IJ^ per cent
on • I ruit of the Loom " bleached shirtings was made at the
close of last week, being the only change to report. The
jobbing trade was slow and mninly taken up with prepara-
tions for opening the fall displays on Monday. Deliverieswere fairly active in plain and patterned cotton goods and ofwool and worsted dre^s gio 8. Collections were regular as a
rule, the exceptions beinij in the South, and in some instances
buyers are now paying fall accounts in order to secure the
full discount abatements.
OOMMTio CoTroN OooD8.-The exports of cotton goodsrrom this port for the week ending Julv 14 were ami

package*, valtied at »140,434, their destination beUig to thepointo specified in the table below:
*

W TOXK TO JCLY 14.

Oreat Bnialn
Other European.. ..CM"
?«H»A»»>1»
AMca
We«tlndle«

'

Mexico
Oentyal America. I.

"11
Booth America

,

Other conntrlec

Total...
* China, via Taooonverli

Total.

1891.

Wtek.

36
37

500

10
268
88
68

1,292
42

2,341

2.341

8inc€ Jan. 1

2,283
860

87,275
4,319
5.517
2,504
7,452
1,938
4.921
17,153
1.463

185.685
12,915

• From New Enjtland «mi polnta direct.

148,600

1890.

Wtek.

5
32
lOB

2
40

14
13

214

214

Since Jan. ),

3,067
1,045

20,51

9

1.597
5,552
4,159
8,170
1,128
2,649
16,192
1,756

65.834~
26,673

02,507

\>^\^t^^^^^^^^^ ^^^^ f^P°"« since January! ha.eDe^ »7,12n,l60 in 1891, against $3,775,828 in 1890.

sate U ai^elf.T'T '°.^*K"la>- demand, but in the aggre-gate I usmess showt d an improvement on last week rST^!,sheetugs ana drills ,ere mSre freely bought bTjobbers and

1890. 1889.
July 12. July 13.
417,000 111.000
152.OO0 8.000
17,000 None

converters, but exporters were quiet. Fair sales of standard
erades of bleached shirtings were made, and in grades below
7c. per yard there is decided scarcity. Stocks generally are
in fair shape and, with the exception noted above, prices are
unaltered. Cotton flannels were slow, but in such colored
cottons as denims, cheviots, tickings, &c , a very fair busi-
n^s8 transpired. Miscellaneous cottons in the shape of sile-
sias, cotton linings, white goods, scrims, windo'v curtains,
&c., were quiet throughout. Fall prints met with a steady
demand of satisfactory proportions and a quiet business was
recorded in fall dress ginghams. In connection withthes-- there
was an active movement on account of back orders, and dark-
style prints and ginghamsare both steady in price. In season-
able styles there was very little doing at first hands and only
a light trade with jobbers. Print cloths have been quipt all

week without movement in prices, these still being 3 15-16o.
less one per cent for 64x643 spot and future delivery, and
3 9-l6c. per yard for 56x60b.

1891.
8tock of Print Olotht— July 1 1,

Held by ProTldenoe manufacturers. 472,000
Fall River manufacturers 442,000
Outside speculators (est) None.

Total stook (pleoes) 916.000 586,000 119,000

DOMasTic Woolens.—Busii eas in men'a-wear woolens
and worsteds, and union and cot'on-warp makes in new
spring styles, has bsen on a moderate scile only on the spot,
but fair orders have bean received through salesmen on the
road. The season for spring goods is backward compared
with recent years. Sellers who were in the market early
had a disappointing experience and those who have cpened
since the beginning of the month have found themselves
quite in tim<", the wholesale clothing trade even yet having
by no means put forward its real demand for light-weight
styles. Heavy- pieced woolens and worsteds, fancy
Ciissimeres, and union and cotton warp makes, were in poor
requ St, but steady deliveries were made by agents on account
of back orders. Prices are generally steady. Overcoatings,
cloakings, stockinets, Jersey cloths, satinets and low-grade
goods Were without particular feature, and business in flan-
nels, blankets, shawls, carpets, etc., was of a normal char-
acter. Solt wool and worsted dress goods were firm in price,
with a quiet new business but full deliveries to late buyers.
FoREiuN Dry Goods.—The demand for imported goods

was on a litnited scale during the week by package buyers on
the spot, but fair orders were received from salesmen who
are now on the road with new samples. These report good
prospi cts, and in leading mak^s of foreign dress goods and
men's-wear fancy woolens and worsteds steaiy progress is
being made in competition with the highest classes of domes-
tic productions. Imporca' ions are not, however, likely to be
large, and as stocks are moderate now, prices are expected to
rule firm at least.

Importations or Drr Good*.
The importations of dry goods at this port for the week

ending July 16, 1891, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows:
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