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CLEARING HOUSE RETURNS.
The following statement shows the bank clearings for the

week ending to-day (June 6), made up according to explana-
tioDs contained in Chronicle of October 26, 1889.

CLKARIKaS.
ibtunu by IVIegrapk.

Hew Tort
Boeton
PWlMelphU
BklUmoie
Ohloefto

St. Lonl«

Mew Orleena

Seven cities, S days.
Other oltlea, S days

Total all cities, 6 days..
AUoltles, 1 day ,

Total all cities for week...

Wuk EnMnQ June 6.

1891.

$646,Ti9,8t9

76,366,483

61,179,^3
15.038,813

81,S41,0OO
ie,9-»0,887

6,156,6-41

$«iOa,977,486

146,116,902

«U49,094,358
171,903,411

1890.

t778,302,4S8 -29-9

106,330,175 -28-2

69,909,049 -12-5

15,763,281 -48
81,157,000 + 0-5

18,110,672 -11-4

6,8.')9.»32 -lO'O

»1,077,430,247

141,035,944

(1,219,4<>6,191

292,114,223

$1.120,996,769 I $1,470.580.414

PnOtnt.

-25 5

-r3-6

-22 1

- 31-4

The exhibit of clearings foi May and since Jan. is as follows :

Hew York

Boston
Providence...
Hartford
New Haven...
Bprlngfleld....
Worcester.....
Portland
t<oweiI
New Bedford.

. ToUl N. Bng

Philadelphia..
PIttaliurg
Baltimore
Buffalo
Wfubington..
WIlmlDKton..
Syracuse

Total Middle

Chicago
Cincinnati
fiillwaukee
Detroit
Cleveland
Columbus
Indianapolis^.
Peoria
<3rand liaplds.

Tot.M.West.

Ban Francisco.
Portland
Beattle
Taooma
Los Angeles..

Total Pacific

Kansas City...
Minneapolis...
St. Paul..., .

Ornana
Denver
Duluth
St. Joseph ...

Sioux City ...

Des .Moines. .

Wichita
Llncolu
Topeka

rot.oth'rW.

at. Louis
New Orleans..
Louisville
Memphis
Blchmond , .

.

Galveston
Nashville
Dallas
Fort Worth...
Norfolk
Oiattanooga.

.

Birmingham..
Lexington....

Total South.

Total aU

Oatalde W. T

May,

2,90e.788,5D2

8Ha.4l<7,S«7
:il.2»«,600
7,«a8.»04
5.6TO,18S
5.0la,114
6.100.708
4,818,848
2.U30,12»
l.WW.lUl

447.3fl».995

275.7l!S,74t
66,TS5.520
5;<.HUU,359
30.6»l.54tl
7,878,908
3.160.182
S,757,8»»

481,1>8<),157

391,0m,736
53,<>aB.SO0
^4,227,255

19.283.717
12,5Ul.<:00
8.n7a,807
7,09 ',000

545.707,837

70.098.755
7,»-3,l)u0
4.1»3,U0u
4,0nu,873
8,1.84.020

89,40U,e4^

3e,s96.93l
2ll.80U.42-4

i8,»ia,S8o
IM 18.810
iti,u»6,&3e
9.IH1.U00
b.93et,u0u
4.5^9,893
8,090,1^
2,110.000
2.517.UOO
1,428,715

162,301.835

(lO,aOS344
S7.6MI.007
31X^<.48tl
9.824.581
9,0114.000
9.108.A22
1U,12T.24»
8,961,129
2.S79.C94
4.142,846
1,984,000

1,780.800

215,803,879

4.788,647,928

I .tiH2. 109.101

3,758.633,762

507,201.1 __

21.102.4UO
7,7l«>,270
5,707.740
5,490.101
4,934,180
5,010.86»
8,404,-^«2

1,601.290

662,251,630

331,309,900
67,323,137
115,135.207
28,800,817
8,0S«,299
3,101,421
8.759,465

-20-4

-16-8
—15-8
-17-7
-HJ-8
—o-»

-fl-9
-01

507,465,749

374,969,955
55,28H,20t
27,150,0-29
25,594,573
21,570.828
13,552,500
7.857,553
6,615.110
3.305,591>

535,934,342

89,605.112
7.968,87'

4,786.280
8,669.941)
2.480,808

88,701,027

48.705,529
29,359,900
19,155,757
23.814,i70
23,820,8;7
9.3011,987
8,461,486
3,872,624
3.194.492
3,873,086
2,488,248
1,603,086

175,147,648

100.92S,64a
87,697,821

8,445,818
9,780,259
4,66<,642
0,231,742
5,112,816 —20-7
8,669,1741-29-5
3,179318 4-80-3

P.«.

—22-8
+0-9
+0-5
-2-0
-8-7
+3-4
-3-4
-5-1
+2i-;

-14-9

+4-3
-30
—10-8
+0-9
-10-6
—7-1
+18-9
+6-7
—6-4

"+i^

+ 0-4

+0-3
-12-d
+10-;

t24-3

+0-8

-24-8
+00
—2-8
-28-

«

-14-3
-1-3
-80
j-iro
+18-3
-45 5
+ l-i

-10-t

—is-t

—10-2
-0-3
-12-5
+16-3
-0-9
+96-7
+9--

2,907,000
3,668,639
1,846.436

aw.7B8,2e»

ft,864,786,42e

2.096,2>3,664

-82-9
-248
-8-6

-«-0

Five Montlu.

13,510,269,300

1.944.288,580
114.692,900
44,900,46M
27,990,338
25,616,079
24,991,05'
25,268.910
16,002.961
9,890,764

2,283.62-2.038

1.358.017,771
277,643.103
285.719,443
149.521.412
36,442,524
17,441.417
17,»31,710

2,142,617,380

1,711,572.500
271,464,050
114.629,694
121,658,161
100.848,089
62,774,800
41,044,693
38,027.780
17,542,835

2,179,557,602

356,063.347
89,038,432
22,091,783
19.443,498
15,15.s,495

451,790,54i

181,898,713
122,636,172
88,625.807
86,742,512
91,l?ai,319
86,140,168
31,416,634
21,677,162
16.'221,176
11,272,709
ll,01t«.438
8,145,628

1890.

15,680,916,474-18-6

2,164,017,816'
107,526.1001
43,u»9,602i
27,469,65tl,
26,702.0461
23.700.73 1

!

-102
+(i-
+21
+ 1-9

-41
+5-4

2»,307,r22i +4 II

13,lB9,-2-ri! +5-5
8.627.60S: +l»-0

2,44 1,390.773 1
-8-5

1,546,215,883! -12-2
321,329,279 -141
316.:)5t<,470! -9-7
129,8«;,16« +1.01
84,408,498' +5-9
11.647,1271 — 1-2

16,187,786: +10-3

2,385,044,509!

2,297,432,II4»'

320,525,935
24.483,176
21,4-27,10M
15,438.:i8U

13,446,38 •

701,496,932

449,393,863
345,241,684
156,091,667
58,605,286
47,920,879
57.169,971
47,740,743
31,4424)62
16,474.488
21.376,951
10,475.000
14.676,522
0,129,649

1,150,137,921

405,331.496

203,918,851
103,396,08.
85.7tl3.00h
101.560,259
105,336,5r6
89,768,181
3-2,168,838
18,836.800
13,769,>'42
16,5-23,651
11,801,9J9
7,770,709

740,592,126

+7 9

+11-1
+ 13-2
+3-1
fibi)
+12-7

+11-5

-10-H
+ lh-ll

-2-I1
-lO'il
—12-8
—91
-2-:t
+li-i
+ 17-9
-31-8
-6-7
(4-8

-5-3

459,478,949 -22
283,645,786 +50
1 74.393,674 -10-5
67,786,494: +04
45,193,793 +6-0
84.844.874 +66-5
46,063,385 +a-9
25,800.408 -16 9
28,371.699 -t9'6
16,413,708+30-2
18MU80-19-7
I8,87ajn8 -84-3
10.4M,888 -18-S

I,157.8a6,6e0

23,874.480.718 25,06ajl«8,676

-0-3

-0-5

' Motiasiuceaiu tutur.
9,164.331.4181 9.427.648,301 -2-8

Fof the week ending May 80 the exhibit is as foUowa :

baltt.)
...bruheU.)

6M>.)

New York,
SAltt ol—
{Stock:.

.

(Octton
(Ora<n, .-

(PUnltvm..

Uoston
rrovldence...
llnrtford
New Haven...
Sprlngfleld....
Worcester....
Portland
Lowell
New Bedford.

Total New Bngland.

Philadelphia
Pittsburx
Baltimore....
Buffrtlo
WsuhlnKton ,

llncliester
Wilmington, Del
Syracuse

Tout Middle

Chicago
Cincinnati
Milwaukee
Detroit
Cleveland
Columbus
Indianapolis
Peoria
OrandUaplds

ToUI Middle Westen

San Francisco
Portland
Salt Lake City
Seattle
Tacoma
Los Angeles

Total Paciac...

Kansas City..
MInneapoUs..
St. Paul
Omaha
Denver ,

Duluth
St. Joseph...,
SloozClty....
Des Moines.,
Wichita
Lincoln
Topeka

Total Other Western..

St. Louis
New Orleans....
Louisville
Memphis.........
Richmond
Galveston

,

Nashville
Dallas
Fort Worth
Norfolk
(-hattanooga....
Birmingham... .

I,exlngton..
Houston*

Total Sonthem,.

Total all

Outside New rork.

W—k EnMnt May SO.

1881.

483.»6,0e9

(1,007.0221
(-281,6001

(56,994,087)
1572,0601

70,931,211
8.8-26.100
1.3:15,418
848.721

1.040,393
978r-
857?
524.668
251,929

80,796,214

49.735.801
10.066,471
1U,458JS30
6,610,827
1,495.126
I.009.4A-
711.64P
658.482

8I,S81,0£9

71.747,633
10.167.860
4,384,6»<
4,403.«25
4,036,70b
8.2S«,600
1,330,247
1,180.760
606,619

100,124.454

18.899.211
i.51 1,029
1,479,431
b9<.756
898.242
638,852

19,311,550

7.666.937
5.423,190
3,174.933
8,938.937
8.501,568
1,978,088
1,204.963
787.226
6IO.H08
38-2,701

B30.796
383,524

30,483,438

18,739,«86
7,701.981
S.848.041
1,423.837
l,6u0.60o
l,64-<.445
3.077.154
667,6.53
632.778
914,199
869.000
676.966
80'l,844

1,386,830

43,501,383

836,872,087

853.796.998

1890. P. CkM.

678,910.824

(3,031.576)
I41&.000I

(27.43>t.000
(2.I8O.OOO1

96,813,498
8.802.800

1,323A72
1.01't,748
1.064,K02
830.600
829.956
632. 17U
297.986

106,130,366

60,738.974
13.073,864
13.322,173
«,h4S,804
1,646,110
1,341J01
600,815
665,390

97,132,630

68.888.888
10.671,150
6.200,767
5.078,703
4.868,807
8,9O7,40u
1,549,237
1,280.390
601,035

99,502.276

13.722,800
L270JI30
1.668,869
910,937
681,488
339,437

18,698,878

8.788,«70
4.806,589
3.7n4.688
4.347,458
3,725,466
3.283,1)66
1370.683
811.408
663,304
810,983
534,382
318,982

31,63^788

18,867,406
6.810,307
6,078,386
1,819,6.0
1,704,901

tl43,8!>8

1,650.636
1.006.441
790,640
666.8 '3

651.800
736.168
334,780

41,464,786

1,078.355,949

384,445.68)

-S8-8

(-60-4I
(-3711
(+104-
1-78-8)

-384

-19*
-1-8
-1-6-8

+ 15-4
-17-1
-16-4

-33 8

-18-1
—16-9
—31-5

+181
-8T8

-18-7
+18-5
— l-l

-18-1

+4-9
—4-7
—15-5
—13-3
—7-6

-100
-14-1
—4-1
+0-9

~+^5

+1-8
+18 9
—11-4
—2-5
+S1'«
-t-86-S

+3-8

-12-8
+25-8
-15-7
-8 4
-60
-134
-62
—3-0
-Ht-3—il-6
—0-

-U-O

-8-6

-1-2
+13-1
—»0
+r9
-8-1
4064
+35-9
-687
—33-H

+580
—43-3
-80-5
-10-1

+«-5

Tss* «n(f« May 88.

uou

i.'ffio,6S4,'A8,878

(l,7re,5S7)

.,(214,4001
(64,72».-27ei

(684,000)

104,301,988

66,124.086
14,068.021
18.132.771
7.772,931
1.678.408
1.018,577
881.008
ei6,9a»

100,007,764

86,5«6.0!0
12.S«4,860
6.462.8M
B.882,132
4.546.028
3,7«8.I60
2,181.->43
l,62a249
707,-264

133,361,224

15,813.504
2/150.784
1.190,571
LOOO. .1-9

8(7.380
088.800

31,960,693

7.833.149
6.050.928
4.437. 1 no
4.40X.701
4.54r>,020
3,037,314
1.3II.1U8
1.I02,2!«7
V7il,2.n>

422,856
038.837
8"0.7o5

~M.onio6

30,404,847
7.731,987
0,0«,0W
1JM0,J8I
8,89a,l«l
«.00I>,9H9
3,415,340

7881, :«8
836,99<
068.086
471,000
089.438
365,768

1,857,0«

47,805,8*1

l/)e0.906>7i1

436,117.70

POtM.

-31-8

(-88-0)
(-64-41
(f«l-rf
(-sro)

-31«
-0-9
-H)-a
-0-0
-11-1
+311
+70
-7-4
+78-0

-19-8

-181
-10-0
—108
+ 18-7

+1»8
-o-«

+18-0

-lO-l

+4-$
+6-5
—8-D
+11-8
-8-8
+10^
-f-15-4

+1-7

-I-3-0

+7-5
-H34-7
-13-4
-6-0
-8-8
-l-«

-W-7

-37-0

T7^
-U-l
-08
-17-1
-88

-1-888
-1-80-J
—535

+5-«

-9-3

-tr»

-lS-8
+18-3

+ iter6

-irs
—is-8
+«r«
-27-4
—»w
-6-8

+0-4

•Not Included In toUls.

Our compilation of sales, &c. , for five months is as follows:

0«ser<pt<(m.

nve Montkj, 1801.

ParValm»\
or QMonMtt

.Actual
FaiMS.

.4«sr't)
Prie*.

BtOOkj fSl' IsS^dilo i
1434787008 56-8

BR. bonds.. tl43,M,>.400
OoTt bonds
State bonds.

iftilMa
81,294.000
11.103.080

1111.803,014 78-0
8807.993 19U'8
i79».75il 61-8

11.607.864 145-0

13668778875

Petl'm.bblsl I4.863.ooo
Cotton . bis . 8.994.900
Ofsln . bosh. > 1002.709.108

Total valnel

il.549663804: 58-1

I10,780.a(»l 72 1-30.
*404.H09i0ait45'36
•1.0080^M4 il-OO

88.0188304741

nm Slantlu, 1880.

Par FaliM
fr QiMiitttv

33.185,118
83819,847,190
122 1,046,8T'

11,236.600
&,5<t*.7uO
K891.80>>

18147,088,710

9il47«.000
10.896,000

00t.ai7J80

Faias.

{ 1791738738

1174.881.405
11.01013

i8>78,«M

•1.0IM7684S

«M,801,8Oll
,414
.770Vft\^^

la.aasu'nu

61-8

79^1
ua-i
64-0
W7-8

106-14
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THE FINANCIAL SITUATION.

A leading subject of discussion this week has been

the call of Secretary Foster for the payment of the 4^

per cent bonds, and the proposition that call contains

for continuing them at 1@1| per cent interest. We
have made some remarks with reference to this matter

in a subsequent column. There was also a conference

at the Sub-Treasury on Thursday of bankers of this city

with the Secretary of the Treasury, at which

this extension proposition was discussed. The

consensus of opinion at that conference was

embodied in the form of a resolution which stated that

in view of the necessity for an increase of the circulating

notes for the movement of abundant crops it was to the

interest of the country at large to extend the bonds at

2 per cent and not at the lower rate offered since the

lower rate would tend to contract the currency at a time

inconvenient to all business interests. Mr. Foster

gave no indication as to what course he should

pursue, and it could not be expected that

he would do so. The suggestion however covers

a very important point. Even now we hear at

Bome of the "Western centres of trade reports

that the money market is beginning to work closely.

At the same time there is no arrest of the outflow of

gold, so that every day the ability of the banks at this

centre to aid the agricultural sections in marketing

their products is shortened. Of course the flow of cur-

rency to New York continues in large volume, and in

that way and by the decrease in loans our surplus

reserves are kept up ; the drain of gold and the lack of

supply later on for domestic purposes are thus at the

moment not apparent.

The extremes for call money as represented by

hankers' balances have been this week 5 and 2^ per

cent, averaging about 4 per cent, at which renewals

have been made ; banks and trust companies have

loaned at 5 per cent as the minimum'. For time money

there is a very light demand for short dates for the

reason that borrowers feel confident of being able to

secure accommodation in the call loan branch of the

market ; moreover, they do not care to comply with

the requirement of strietly first-class collateral which

is stipulated by the lenders, who are chiefly foreign

bankers. There is a good demand at 6 per cent for

loans running from six to ten months, and for such

prime security is offered; but those who have money to

lend prefer to place it so that it will be returned

between September and December. Further failures

this week have served to limit the business in commer-
cial paper. The announcement was made on Wednes-

day of the suspension of the old-established silk and
tea house of Eussell & Co., and on the following day

of a large establishment in. Nashville. While these

failures are not directly felt in our market they serve

to increase the cautious feeling prevailing in banking
circles. The supply of good paper and that of really

first-class names appears to be increasing. Bates are

firm at 5^ per cent for sixty to ninety day endorsed

bills receivable, 6 per cent for four months commission-

house names and 6 to 7 per cent for good single names
haying from four to six months to run.

The Bank of England and the joint-stock banks
hare, it is stated, agreed this week to maintain the

rate of discount in the open market, as far as it can be
. regulated by these institutions, at 3J per cent, and on
^Thursday the Bank of England reduced its mininum
to 4 per cent. The cable, however, reports discounts

of sixty to ninety day bank bills in London at

3 per cent, indicating apparently that the agree-

ment, if any such exists, is far from effective.

The Bourse settlement at Paris resulted in several

failures, one of which was reported to be for

quite an important amount ; but the event

seems to have caused only a passing flurry. The open
market rate for money at that point is 2J per cent ; at

Berlin it is 3|- per cent, and at Frankfort it is 3| per
cent. The Bank of England gained £1,964,287
bullion during the week. This, as we are advised by
special cable to us, was due to the import of £1,880,-

000 (bought in the open market and from Portugal)

and the receipt of £84,000 from the interior of Great
Britain. The Bank of France gained £183,000 gold

during the week, and since the last report the Bank of
Germany shows an increase of £22,600 of this metal.

Foreign exchange was firm and dull early in the

week, but on Thursday the market grew easier because

of liberal offerings of bills against securities bought by
the arbitrage houses. The change in the Bank of

England minimum kept long sterling steadier com-
pared with short. Gnld continues to be shipped to

London, where it is attracted by the price paid

for American coin, for although this price has

been reduced during the week to 76s. 5d., it is

still above the normal standard of 763. 3^d.

This continiied movement is controlled by the

fact that Russia, with her large credits in London,

Paris and Berlin, so to speak menaces the financial

situation at these points and necessitates preparations

to meet any demand which may be made upon
either of these centres. It is expected that £1,000,000'

will be withdrawn from London by Eussia about

the middle of this month and £2,000,000 more later in

June. On Tuesday the shipment of gold was $1,000,-

000 by Lazard Freres, of which $800,000 was taken from

the Sub-Treasury. On Wednesday, Baring, Magoun &•

Co., Heidelbach, Ickelheimer & Co. and L. von Hoff-

man & Co. sent $500,000 each. On Thursday, Lazard

Freres sent $750,000, Kuhn, Loeb & Co. $500,000 and

Heidelbach, Ickelheimer & Co. $600,000. Kidder,

Peabody & Co. will send $500,000 from Boston to-day

and the shipments from here will be $500,000 by Kuhn,
Loeb & Co. and $1,500,000 by Lazard Freres. Oa
Monday Brown Brothers and Baring, Magoun & Cc
advanced their rates to 4 85^ for sixty day and 4 89^ for

sight, thus making rates by all the drawers uniform, and

these were maintained until Thursday. On that day

and yesterday there were reductions, the market

closing yesterday with the posted rates of all bankers

at 4 85i for sixty day and 4 89 for sight. Rates for

actual business were 4 84J to 4 85 for long, 4 87|

to 4 88i for short, 4 88^ to 4 89 for cable transfers,

4 83| to 4 84 for prime and 4 83i to 4 83^ for docu-

mentary commercial bills.

It being known that trade and business have been'

very quiet, and that a number of conditions affecting

mercantile operations have been adverse, it is not un-

likely that the comparison of bank clearings between

the month of May this year and the same month last

year, with the large falling off in the totals which such

comparison discloses, will be given an exaggerated im-

portance and accepted as reflecting correctly the extent

of the contraction in trade. The figures as prepared

by us show a decrease in the aggregate of the clearings

of all the cities as compared with the same month last

year of 1,096 million dollars, equal to 18-6 per cent.

Thus the decrease is a striking one, both in ratio and
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amount. It is woll to remark at the outset, however,

that last jeur in the same month there was an increase

of 1,0;U million dollars, or 21-5 percent, so that the

present loss is not materially different from the 18'.(0

gain. But even though this be so, it would be erro-

neous to suppose that the contraction of l,OUt> millinu

dollars in the total the present your represented a con-

traction in the volnme of mercantile operations to that

extent.

In the first place there was one business day less in

the month in 1891 on account of the occurreiioe

of an extra Sunday. In the second place the

relative magnitude of speculation on our Stock

Exchange has played an unusually prominent part in

affecting the results. While the loss iu clearings

reaches 18-6 per cent with New York included, outside

of New York the loss reaches only 10-2 per cent. This
is much heavier than the ratio of falling off in any pre-

ceding month, but it compares with IS'S per cent gain

in May, 1890. From the fact that the loss is large

both with and without New York, we are justified in

concluding that certain general depressing influences

have operated to reduce the totals in both instances,

but as New York has suffered relatively so much more
than the rest of the country it is evident that there

was some special circumstance at work here, and this

circumstance is found in the change in Stock

Exchange speculation. It will be remembered that

in May last year great activity prevailed in

stock transactions, the dealings running up
to large figures. An incipient "boom" had then been

started, based on the notion that an increase in our

silver currency, such as Congress was then making
provision for, would cause general inflation and
lead to a rise in the values of all securities. This

year the condition of things was quite different, and

while transactions were not at a minimum, yet as com-
pared with the month of last year they were on

a greatly reduced scale. The contrast is perhaps

best shown by stating that while in May, 1890, over 11

million shares of stock were sold on the New York
Exchange, in May, 1891, the aggregate was only about

6i million shares. To bring out still further the dif-

ference between the two years we give the following

table in our usual form, showing not only the number
of shares sold, but also the approximate market value

of the sales.

BALKS OF STOOKS AT THE NEW YOKE STOCK CXOHANOE.

1890.

Number
at Shara

3,005.158

4.111.605

5.113.541

Juir...

AuRlut
Sopt.,

Sd or.
1
12,200,304

Octll'r. 7,254,2.59

KOT.. .' 8.968.196

D.W ... 6.137,125

4th (ir

Jan....

feb....

March.

latqr

Ami I..

I|a7^

21,367.680

6,618,789

8,276.804

3,616,078

12,541,861

7,183.818

6.283.3321

Vaiuet.

Par.
I

Actual.

876,779,236

802,072,316

488.383,390

1,167,233,040

681,968.460

861.181.830
483,2S»,100l

176,683,444

860.680,605

811,310,475

2.016.422,380

1891.

510,138,660

81S,304,e2e

318,087.315

1,206,530.520

699.306.920

0ie.64t.a)O

733,474,624

432.614.882

423,887,916

266,817,231

ia22,320,032

288,489,8«2

176,663347

195,297,063

630,450,762

422.983.610

872.838.886

Number
of Sharee.

6,628,483

5,062,774

6,642,132

16,883,389

7,577,019

6,980,118

6,423,616

Value*.

Pot. I Actual,

623,591,675

483,417,176'

526,192,625'

805,2;ll..VJ2

205.no.'!,.';3(l

832.811,170

1,633,201,375

713,663,250;

18,981,663

850,171,650

473,801,125

6,353,019

6,109490
4,487,653

16,019,8^

6.082,477

11.068.770

1.837,726,026

1890.

646.416,800

472,192,000

383,144.126

1,401,762,926

460,456,200

l,061.188.0a6

033,703,307

428,555,708

310.94 .1.079

287,021.«17

1,063.622.202

815,970.202

3U,174,518

234,407,013

861,661.i!<l3

304,190.207

«28.978.».'>8

Thus wo see that the share transactions in the mouth
of May this year represented a market value of only

about 372^ million dollars, whereas those for last year

represented a total of nearly C29 million dollars, beiuj;

a difference against the present year of 25GJ million

dollars. Assuming that it requires an average of 'ik

oheeka to complete the ordinary itock tranasctlon, thia

falling off of 256} million dollars in the value of the
stock aaloB would represent a lost in clearings of about
041 million dollars. In other words, out of a total loaa

in clearings for the month of 1,006 million dollara, 611
million dollars ia accounted for by the falling off io

Stock Exchange speculation at New York alone, not to

speak of the falling off at Boston and elsewhere.

Thia, it will be seen, presents the matter in a much
leaa unfavorable light. Of course, even after allowing
for the falling off in Stock Exchange transactions, and
for the fact that there was one business day less this year,

a loss remains on the clearings arising in other ways, but
this is reduced in that manner to quite moderate pro-
portions. It would to be sure be very cheering to find

that there had been no loss at all in the clearings

represented by mercantile business, but considering the
poor grain crops raised last year, the depression in the
iron trade which has prevailed and the effects of the
coke strike and other troubles, the result cannot be
regarded as any surprise.

MONTRLT OLBARIHOB.

OIMHntfi, Total AU.

4,767.4.'»5,912

4,734,978,871

4,931,690.362

1889.

4.642,802.891

4.308.125,778

4,250,466,436

JulJ
AURUBt
8«pt«mber.

3d quar...'14,434,100446'13,201,3e4.104

Ol!tober....'i 6,745,447,917 6,660,^949
Norember.; 6,313,821,2121 6,040,730,800

December..! 4,783,809,660 6,000,311462

4tb qnar.. 16,813,078,789 15,610,414,901

JannaiT....

February .

.

March

lat qnar..

April

Mar

1891. I 1800.

4,039,S43,73«| 6,255,446,346

3,949,471.428. 4,449,730,668

4.211.421..507I i.ua.isa.ioa

13,100,236,671 14,345,681,110

4.785.390,1241 4.828416,139

4.;88.8I7.923 5.831.786.426

-f2-7

4-90
+160

+0-3

+3-2

+6-4
—4-6

+1-4

OltaHmo* OuUU* Rm r<irk.

1,934,278,860

1,774336,623

1330,707.023

P.OU

6,648,012,416

2,178.826,483

1,064,162,063

1,016.310,026

6,050,297,461

—6-0
-11-2

-0-0
-18-6

1891.

1,982.344,370

1,644.034,332

1,765,311.98.

5,392,693,687

1,889,518,330

1,882409,401

1,738,148340 +11-*
l,6Se,«76,114 «-13T

1,660,676,216, +1»7

4348,300,170 'l-14-i

l,961,«0«,625'+H-«

1.830,661,278 +7-0

1346,380,7061 -)-3-8

6,633,643,000

1890.

1.981,016,936

1,028,261,112

1,817.561,616

6,426360,664

1,904,681,073

2.096,2.53.()a4

+10
-2-0

-ir«

-10-

The reduction of the next quarterly dividend of the

Chicago Eock Island & Pacific to one-half of one per

cent, from the previous figure of one per cent, has

perhaps been given a more unfavorable construction

than the facts warrant. We cannot undertake an
analysis of the company's annual report to-day, but it

is sufficient for our present purpose to know that the

deficiency in meeting the 4 per cent dividends for the

twelve months ending March 31, 1891, is put at only

$240,681. The total of the stock is $46,156,000, so

the deficiency is not more than one-half of one per

cent, and it was because of this deficiency that the

management, following conservative instincts, reduced

the next dividend. The important fact, however, is

that the company earned 3^ per cent for the stock at a

time of a crop failure over the greater portion of the

territory traversed by the lines of the system. Of
course it is too early in the. season to venture any
definite predictions with regard to the grain crops as

a whole the present year, but this much is certain, that

the winter-wheat crop, more particularly in Kansas, is

sure to be largo and satisfactory, thus making tho

outlook favorable to that extent at least.

The Chicago & Northwestern has also issued figures

bearing on the result of operations for its latest fiscal

year—the figures in this case covering the twelve

months ending May 31, and being in part estimated.

The report shows the regular dividends, at the rate

of 6 per cent on the common stock and 7 per

cent on the preferred, fully earned, and hence

no change in these rates of distribution was

found necessary. Still, evidence is not want-

ing that the road suffered like its neighbors
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from the unfavorable conditions whicli have pre-

vailed, and bearing on this point it is to be re-

membered that the Northwest would not only feel the

effects of the short corn crop, but having lines to the

Lake Superior mineral regions it also feels the effects

of the diminished ore shipments from that region.

The accounts show a surplus of $230,297, over and

above the dividends, which, all things considering,

is very satisfactory ; for the calendar year 1890,

however, the surplus was $616,897 and for the fiscal

year 1890 it was 8625,986—in fact the 1891 surplus is

smaller than that of any other recent fiscal year,

illustrating the severity of the depressing influences

which have been at work. In addition to the surplus

on the Northwest system proper, there is a small surplus

($19,540) on the trans-Missouri lines. That is most

gratifying of all, for in view of the crop failure it was

feared that these lines might net a heavy loss.

Our stock market this week has continued very irreg-

ular, and there have been a number of occurrences

having more or less influence on the course of prices.

On Monday Union Pacific was vigorously attacked, as

the result of an article unfavorable to the company in

one of the daily papers of the day preceding. Later in

the week the announcement of a proposed issue of new

stock by the Louisville & Nashville was made the basis

of a movement against that stock, and on Thursday

Eock Island dropped 6@7 points on the announce-

ment of a reduction in the rate of dividend.

The further gold shipments have had compara-

tively little direct influence on prices, though

making operators timid and keeping the tone

uncertain. There has been some buying of securities

tot European account, and the reduction in the Bank
of England rate was regarded as especially encouraging

in view of the many unfavorable rumors which have

been current respecting the condition of things on the

other side. Returns of railroad earnings have latterly

been not quite so good, comparison being with excep-

tionally heavy totals last year. The Western crop situ-

ation remains very promising, except in the matter of

oats, further rains having fallen nearly everywhere.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments

of currency and gold by the New York banks.

Jteek BmUnQ Jime 6, 1801.

Onrrvncy..
Sold

Total golfl and legal tenders. .

.

Received b]i

N.r. Banta.

$B,819,000

1,100,000

$6,919,000

Shipped by
N. Y. Bania.

$932,000
160,000

$1,082,000

Net Interior

Movement.

Galn.$4.917,000
Gain. 980,000

GalD.$6,867,000

With the Sub-Treasury operations and gold exports

the result is as follows.

Week £nd{ng Jwm 5, 1881.

BanlLa' Interior movement^ as above
8>I>-Treaa. oner, and gold exports.

Total gota and legal tenders ...

Into
Bankt.

$6,949,000

31,400,000

$;i8,349,000

Out of

Bankt,

$1,082,000
3d,800,000

$37.883,000

Net Change in
Bank Holdinge.

Qaln.$5,867,000

Loss. 6,400,000

Gain. $467,000

The following table indicates the amount of bullion

in the principal European banks this week, and at the
corresponding date last year.

Bankt of

Aicland,
France
6«raian7 *..,

Anit.-Hon'r.
Netherlands..

Rat. B'lgliun'

Tot.thlsweek
Tot. prev. w'k

June 4, 1891.

Gold.

£
26,231,56«

61,725,000

30,415,333

8.905,000

8,898,000

2.826.667

119,101,556

118,497,0«1

TotaL

£
26,281,556

102,630.000

45,623,000

20,347,000

9,635,000

4,380,000

60,805,000

15,207.867

16,442,000

5,837,000

1,463,333

80.666,000 208,7»P.556 116,396.108

89,601.000 2#7,998,061 116.015,670

June 6, 1890.

Oold.

£
21,680,776

62,438,000

29,229,333!

5,510,000'

4,848,000

»l782,000

Stiver.

60,078,000

14,614,867

16,310.000

6,746,000

1,301,000

TotaL

S
21.590,776

103,414,000

43,844,000

21,820,000

10,594,000

4,173.000

89,039,867,205.438.776

88,764,000 204,779.670

• The division (between gold and silver) given In our table of coin and
bnllion In tbe Bank of Germany and the Bank of Belglam is made from

'

the best estimate we are able to obtain; in neither ease is it claimed to ;
be accurate, as those banks make no distlnotioa in their weekly returns,
merely reporting the total gold and silver, but we believe the division

'

we make is a close approximation.
Note.—We receive the foregoing resnlts weeklyby cable, and while not (

aU of the date given at the head of the column, they are the returns
issued nearest to that date—that is, the latest reported tlgures.

'

-B0JV7) REDEMPTION AND THE MONEY
MARKET.

The notice issued this week by Secretary Foster to

the effect that he will be ready on September 1 to pay

.

all the 44^ per cent bonds outstanding (51 million,

dollars) is a reassuring announcement. It imparts
confidence as to the future of our money market to',

be told that the Secretary feels quite certain of having;

51 millions of surplus on hand at that date for disburse-

1

ment. To be sure he has in the notice reserved the)

right to accept offers already received (if he concludesi

such offers will prove profitable to the Government))
proposing an extension at 1@1-J per cent of a part of :

these bonds which are now held as security for bank- r

note circulation ; and this reservation has been inter- >

preted as casting a doubt on the Secretary's belief ini

his ability to meet the full total. We are not disposed

,

to give such an interpretation to that provision of the;

notice. Indeed, it was affirmed in a semi-official memo-,-

randum made public at the time of issuing the notice,

'

and has been reaffirmed since, that the Treasury..

Department is abundantly able to pay all the 4^ peri

cents outstanding, and that Mr. Foster is confident {

that he will have ample means for meeting current;

disbursements and bond redemptions.

At the same time it must be admitted that to deter- >.

mine the extent of the Government surplus during
j

future months is a problem surrounded with great dif- [

Acuities. No one outside of the Treasury Department'

could hope to give an opinion on that point which'

would be of any value. Not only are the disburse-

,

ments uncertain, but the revenue receipts are' perhaps:

in even greater doubt. Our readers may not be aware f

that since the first of January the Goveruinent revenue

has fallen oif about 21^ million dollars compared with;

the same period of last year. We give a table in our
" Commercial and Miscellaneous News" the first of each

month showing Treasury receipts and disbursementa>

and to-day bring down the figures to the 1st of June.

It will there be noticed that nearly all the shrinkage

mentioned occurred in the customs receipts until May
1, but in May there was a decline of over 4 million dol-

lars under the head of internal revenue. Of course

these losses are due to changes in the customs duties

and internal tax laws.

With such facts as these to deal with, any one can

see that estimating the amount of future Treasury

surplus is not a matter admitting of absolute cer-

tainty. Hence it was oaly proper that the Secretary

should be cautious and not shiit himself up to one

single course of action when another course equally, if

not more, desirable was open to him. We say more desir-

able because if he finds that he can thus borrow money

at 1-J or even at 2 per cent, we do not see why under

present circumstances extension would not be the better

plan. It would prevent any contraction of bank-notes;

it would permit the portion of the accumulated surplus

which will represent the amount of the 4^ per cent

bonds extended to be used more advantageously to the

Government in redeeming the 4 per cents; while by

this method the channels of commerce would get the

full benefit of the disbursement. These advantages.
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we may presume from the words of tho redomptioti

notice, were in Mr. Foster's mind when he directed

its issue.

Altogether then we are inclined to rest with no little

confidence upon Mr. Foster's belief as to surplus

reyenue, and to draw a degree of encouragement

respecting the future monetary outlook from his action.

His belief, though not wholly relieved of doubt as he

Tirtually admits, is tho belief of one who is in a posi-

tion by this time to make a pretty accurate judgment

;

while we think every reason would incline him to

avoid, of all errors, an over-sanguine estimate about a

matter in which his judgment will prove faulty, if it is

faulty, in three months' time. Of course he was aware,

even before tho conference at the Sub-Treasury on

Thursday, that the banks would have been much better

pleased if the interest in the extension proposal had

been fixed at 3 per cent, and we are free to admit that

tho suggestion would appear less experimental and

more promising on that basis. But we cannot forget

that the Secretary is acting not for these national

institutions but for the Government, and that it is his

duty as an officer to secure the best terms he can, con-

sistent with the general welfare, in administering his

public trust. Furthermore, Mr. Foster's method will be

reviewed by Congress, and we all know how jealous and
critical Congress is of any arrangement favoring banks.

Still while admitting all that, the facts in this case

-certainly call for, and would justify, liberality in the

treatment of the situation. For it happens that

the terms the Secretary can enforce are no

test of the Government credit—rthey are simply proof

of the extremity in which the banks are placed. Of
the 23 millions of the 4^ per cents which they hold

•against circulation, about 21 millions, or almost all of

:the amount, is the minimum deposit of bonds required

by the statute as a preliminary to obtaining and con-

tinuing the charters, and hence the banks cannot give

up their bonds (unless they substitute 4 per cents) with-

out giving up their charters. Then again, this arrange-

ment not being a permanent, unchangeable affair, leaves

the future life and all the conditions of the bonds within

the control of the Secretary and of Congress, and hence

there is little room for hostile criticism but full oppor-

tunity for the exercise of the Secretary's judgment so as

to ensure a wise conclusion. Having the opportunity

therefore of using his discretion freely, Mr. Foster can-

not afford to run any considerable risk. For instance if

a 1^ per cent bond could not be kept at par, is not that

rate of interest ruled out ? We know no facts which

afford even areasonablfe presumption as to the price such

a low-rate bond would command in the market with no

date of maturity except at the option of the Govern-

.ment. The circumstances were very different under

the standing offer of the Treasurer to redeem the 4^
per cents, principal and interest. In that case the

owner who neglected that opportunity still had the

right of payment at a specified time—that is, on Sep-

tember 1. When the bonds are extended the owner

parts with that right and also gives the Government the

power to call them on any day. Whether a Government
security under this double disadvantage, bearing only 1^

per cent interest, will sell at par, is by no means clear.

With regard to future Treasury accumulations we
;find nothing in the Government financial reports issued

.with the first of June indicative of the result. At
•first glance these reports appear to show that the re-

ceipts have been larger than tho disbursements, but an
analysis of the figures proves that the gain which is

'

indicatod wiM secured in quite another msnner. The
subjoined statement presents tho changes during May
in tho cash holdings by the Government.

iwi. »

Httdittgt by Treatttitr In Sub-Trtai., 4e. Hay 1.

Ket ROld eoln and bullion $188,743,341
Hat direr ooln and bollioo* 4,414,091
U. B. Tnaiurr notoa, aot July 14, 1890. .

.

8,809,130
Le«tal tender note* 49e,se8
national bank notea. 4.05»,7eO
rractlonal lUver :.. 30,S«8,40«

Total OoT't cub In aub-treamrlet ei7a,08a,916
Ket amount In national bank* 34,290.173

finul.
•I3]I,907,I«4

10,99«,ae6
7,S«e,0«7

1,819,870

5,190.188

30.088,883

$178,838,347
33.303,738

Total caah In bank*and lub-treaanriee. $199,387,098 $201,838,978

* Doea not Include trade dollar bullion.

By means of tho foregoing we find the cash in ab-
treasuries increased from 1175,086,916 Mayl to $178,-

635,347 June 1, and in banks and sub-treasuries from

$199,367,088 to 1201,838,975. These results on their

face indicate accumulations by the Government during

the month. If that were a fact it would, be quite an
important feature, for it would favor future accumula-

tions. The truth is that this increase in the totals

mentioned was brought about by turning into the

Treasury cash the gain or seigniorage arising from the

coinage of bullion under the act of July 14, 1890, in

accordance with the opinion of the Attorney General,

referred to by us last week. That fund, which was

said to amount to about 4 million dollars, has now
become a live asset, being used as a basis for the issue

of silver certificates, correspondingly augmenting the

available funds.

We consequently get nothing out of these monthly

documents confirmatory of Mr. Foster's expectations as

to future accumulations.

PROVIDING NEW CAPITAL BY THE ISSUE
OF STOCK.

The action of the managers of the Central of New
Jersey and also those of the Louisville & Nashville

in providiug for new capital requirements by the issue

of stock rather than bonds is evidence of a conserva-

tive tendency iii railroad administration which should

be encouraged. The practice has too long and too

generally been the other way, and the criticism has

frequently been made that the disproportion between

debt and stock on United States railroads was

greater than it should be. Whether money was needed •

for the building of new roads or the acquisition of

lines already existing, or to provide additional motive

power and equipment, or for extra tracks, stations and

buildings, or for any other of the numerous purposes

with which the reader is familiar, the course has been

to issue bonds of one class or another and fill the

need.

It is probably correct to say that bonds were put out

on such occasions because the habit had become

ingrained in the managers through long practice, and

because it was known that bonds furnished a ready and

a sure means of obtaining the funds required. We
may suppose that little thought was given to the ques-

tion of the relations between stock and debt—the

relative proportions of each which had been issued,

or which should be issued to secure the best results.

The effect has been that even on some of the strongest

corporations debt has piled up in a very marked

way and become an increasing proportion of the total

capitalization as represented by stock and bonds. It

is perhaps worth noting as an evidence of the extent

to which this policy has been carried that during the

last two or three years the statistics of United States
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railroads have shown a larger aggregate amount of

bonds than of stocks, whereas in the years preceding

the aggregate of stocks had exceeded that of

t)onds.

Other considerations also suggest that the time has

come when the subject of the relative proportions of

stock and debt should be more closely studied and re-

ceive greater attention at the hands of railroad man-

agers. Investments in United States railroad property

liav'e now reached enormous dimensions. A very con-

siderable portion of these investments is held abroad,

and consequently it is essential that everything should

be done to promote the credit and security of our rail-

roads, both in Europe and in this country. To

that end the providing of future capital requirements

by additions in part at least to stock, rather than by

exclusive (or almost exclusive) additions to bonds

as in the past, is likely to be beneficial. While

the cost of railroad property is represented

both by the bonds and the stock that may
be issued on it, control as we know is lodged entirely in

the stock—barring those few isolated instances where

special issues of bonds are likewise endowed with voting

privileges. The stock holding control, it is evidently

desirable that its pecuniary interest in the value of the

property should be heavy rather than light. In other

words, it is desirable that those charged with the man-

agement and direction of the property shall also be the

ones whose investments in the same constitute a large part

of the total cost. This tends to ensure good manage-

ment by placing the responsibility on those who supply

the means, and obviously the larger the amount of stock

outstanding representing actual money investments,

the larger the interest in securing good management.

Under such circumstances the stock has much at stake,

where under the policy of creating large bonded inter-

ests having nothing in common with the stockholding

interest and no voting power, the amount at stake may
be comparatively small.

Aside from this, the providing of money through the

issue of additional shares promotes the security and

safety of the stock itself, while at the same time—and
this is most important—it reflects a conservative dispo-

sition and enhances the credit of the company. In-

terest on bonds is obligatory and must be met
whether traffic and business are good or whether they

are poor. If therefore a period of depression arises

and it is found impossible to provide money to meet
the interest, default is inevitable, and that means not

only a complete loss of credit but also the possible ex-

tinguishment of the stockholding equity. On .the

other hand where the additional capital has been pro-

vided through the issue of stock, that danger is not

invited, for there is . no obligatory charge on
the stock, and the worst that can happen
is a reduction or suspension of dividends.

Of course there are many companies whose
affairs are on such a staunch basis that considerations

bearing on the possibility of a default in obligatory

charges never come up, and yet even in such cases the
issue of stock in whole or in part for new capital expen-
ditures is a good stroke of policy, for this provides an
additional margin of safety, promotes still further the
credit of the concern, and thus enhances the value of
all of its securities—stock and bonds.

Kecognizing these facts, several of our prominent
companies have in recent periods taken care to secure
part of the means required from year to year by the
creation and sale of new stock. It has been from the

other side of the Ocean that the most objections have
been raised to the policy of allowing bonds to form an
unduly large proportion of the total capitalization of

the railways. This is natural, since in the United
Kingdom bonds such as we have here are unknown.
Under these circumstances it does not appear strange

that in a number of American railways in which the

foreign interest is large or controlling the policy advo-

cated has in recent years been carried into practice.

We may refer to such corporations as the Pennsylvania,

the Norfolk & Western, the Louisville & Nashville and
the Illinois Central. This does not mean that such

corporations have not issued any new bonds, for in

point of fact, as our readers know, they have ; but it

does mean that all of their capital needs have not been

supplied in that way, and that new stock issues have
supplemented the resources obtained from bond
sales.

The Pennsylvania Kailroad has for many years been

adding to its stock, and to such an extent that the

aggregate of the same outstanding now amounts to over

123 million dollars, against only 85J millions at the

beginning of 1883. The course of the Norfolk &
Western in respect to the same matter is well known,
and only a few weeks since a further amount of the

preferred stock was offered to the stockholders in pur-

suance of the company's policy, as declared in the

annual report, of providing for the cost of new prop-

erty and construction by the issue of bonds and stock

in reasonable proportions. The Delaware & Hudson
should also be mentioned in connection with this discus-

sion, for although control of that road is not held abroad,

the company has for some time been taking up bonds as

they matured and replacing them with stock. Nor
can it be said that the Central of New Jersey is con-

trolled abroad. The management of that road, as is

known, has not only been very energetic in building up

the property and raising it from a state of insolvency

to a condition of prosperity, but they have followed

besides a very conservative and a very successful policy

in the conduct of the company's finances.

Instead of issuing new general mortgage bonds

to the extent permitted, the management has been

keeping a considerable amount of these in reserve

and has increased the total from year to year. Were

the board so disposed, a part of the bonds

so held in reserve might now be sold— at a con-

siderable premium, too— thus giving the company

all the money needed. But the managers have chosen

to follow the more conservative policy of issuing new

stock, thus keeping the reserve of bonds unused. With

reference to the proposed issue by the Louisville &
Nashville, the claim has been advanced that stock

had been decided on because there was no market

for bonds at present. The times are certainly

unpropitious for the negotiation ,of new loans, but

in this case the management are simply continuing

the policy entered upon some time since, for it

will be remembered that less than two years ago the

company called in an entire issue of bonds—the collat-

eral trust loan for $10,000,000—and replaced the same

with stock. Of course the fact must be recognized that

in the case of some roads the issue of stock for new

capital needs would be out of the question, the shares

selling too low in the market ; but wherever possible

the policy of putting out stock is to be commended,

and it is to be hoped that other companies may be in-

duced to follow in the footsteps of the Central of New
Jersey and the Louisville & Nashville.
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THE MARQUIS OF SALISBURY IN
GLASOOW.

There is some reason for believing that the Marcniin

of Salisbury is less oppressed with the cares and bur-

dens of official life than formerly. In his case it

would Boom that time is working beneficially. In a

most difficult and responsible position ho has had occa-

sion to measure his own strength with the requirements

of the times ; and it is only fair to say that within the

special sphere of bis own action he has not been found

wanting.

As a result of this larger experience ho is noticeably

much more at ease on the public platform j and in bis

utterances both in and out of Parliament there is a

marked freedom from that restraint which formerly

marred alike the beauty and success of his best efforts.

Ilis recent speech at Glasgow, in St. Andrew's Hall,

and in the presence of over four thousand people, on

the occasion of his being made a burgess of the com-
mercial capital of Scotland, now the second city in

point of population in the British Isles, was in every

respect a very happy and a very successful effort.

Among his fellow burgesses the Marquis seemed to

feel himself immediately at home ; and in his manner
and utterance there was so much of ease and familiarity

that his speech must have been as agreeable as it was

undoubtedly instructive.

In the circumstances, it was the natural thing to do,

while formally acknowledging the compliment, to con-

nect the honor which had been conferred upon him
with his public services. It was all the more necessary

for him to adopt this course that the Lord Provost, in

offering for his acceptance the highest honor which the

municipality had to bestow, made distinct reference to

the Foreign Office and to the able manner in which,

in times of no little difficulty and embarrassment, he

had managed its affairs. He had used his potent in-

fluence in the interests of peace, and done his utmost
" to unite the governments and nationalities of the Con-
" tinent in a policy of mutual self restraint and recogni-

"tion of international rights." Lord Salisbury, confining

himself exclusively to the affairs of the Foreign Office,

had something to say about the difficulties connected

with the maintenance of peace, about the peculiar re-

lation of the Foreign Office to Mohammedan countries,

about the partition of Africa, and about party politics

in relation to foreign affairs.

In regard to the maintenance of peace his lordship

was not unwilling to take for the government of which
he is the head some little credit. Peace had been

preserved from year to year, but not without misgiv-

ings. Peace was now dependent upon other conditions

than those which prevailed half a century ago. The
chief source of danger was now not so much in rulers

as in peoples. It was not always so. But wars had
become so tremendously destructive, and their conse-

quences so uncertain and so far-reaching, that men in

power shrank from the very possibility that their actions

might lead to war. On the other hand, modern condi-

tions give power to the impulses and passions of the mul-

titude—a power not lessened but rather increased

and intensified by enlarged privileges. What is wanted is

consideration on the part of the masses and a conscious-

ness of responsibility ; and Lord Salisbury seem s satis-

fied that education will gradually bring about the
j

desired result, connecting responsibility with privilege
\

and imposing becoming self-restraint. It is Lord
j

Salisbury's belief that war postponed is to a great extent

war averted, and that as a rule time rcmorea some at

least of the causes of quarre1,and reduces the risk of appeal

against the decisions imposed by former itruggles.

The general tone of his remarks encoaragca the hope

that things are tending towards stability rather than

towards disturbance. In connection with that thought ho

points to the Mohammedan woVId, which for so many
generations seemed doomed to hopeless disorder and

ruin; and the downfall of which was so full of peril to the

nations of the West. In Turkey, in Persia, in India and

in Egypt recuperative power had been very strikingly

manifested; and signs of recovery in all those direc-

tions were visible, although not equally so. The
revival which has taken place in Egypt during the last

few years Lord Salisbury characterizes as the most

wonderful thing which our generation has wit-

nessed. This returning life he considers just canse for

hope.

To many the most interesting part of" Lord Salis-

bury's address must have been that part which relate*

to the recent partition of Africa, and to the work

which it has brought to the Foreign Office. With

wonderful rapidity African affairs have rushed into

first-class importance. Connected with that continent,

and growing out of the late partition, are whole hosts

of questions unknown a few years ago, now not only

engaging the attention of but imposing duties upon

the courts and cabinets of Europe. " When I left the

"Foreign Office," says Lord Salisbury, "in 1880, no-

*'body thought of Africa. When I returned to it in

" 1885 the nations of Europe were almost quarreling

"with each other about the various portions of Africa

" they could obtain. I do not know exactly what it is—
" what is the cause of this sudden revolution

;

" but there it is. It is a great force—a great_

"civilizing, Christianizing force." It was not pos-

sible for Great Britain to neglect this new
manifestation of things. Lord Salisbury, in a

good humored way, says that he and his colleagues

went about their work in a characteristic manner.

They found this force in operation—they could not

ignore it; and so they laid hold of it by organized com-

panies.

The South African Company and the East African

, Company are specially enlarged upon. Lord Salisbury

speaks highly of the resources of the territory assigned

to the first named company; and he takes occasion to

explain the difficulties which the company and the

Foreign Office have had to contend with on account of

the peculiar action of the Portuguese Government. It

is admitted that Portugal has claims on the soil of

Southeast Africa which ante-date those of any other

power. But Portugal has turned her rights to no

good account. For two or three hundred years

she has bled the soil of the Continent and

carried off such treasures as she coald obtain.

But the African races are no better, and the

African land is the poorer because of her presence and

her power. Portugal has put every barrier in the way

of the South Africa Company; and many of the parties

interested, notably the authorities at Cape Colony,

would have had Lord Salisbury go to war and

compel the Portuguese to give way. lie has chosen

a wiser course ; and as he explained to his Glasgow

audience, he has managed to make arrangements by

which the interests of the Company will be fully served

without resorting to extremes. The high-lands on the

Zambesi are reserved for the British while the low-

lands on the south are left to the Portuguese.
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In regard to the East African Company Lord Salis-

bury spoke as if one of the main objects of that

organization was to put an end to slavery ; and

while he enlarged upon the evils of slavery and eulo-

gized Sir William McKinnon, the life and soul of the

Company, he spoke encouragingly of Sir William's

scheme, which is to build a railroad from the coast to

theVictoria Nyanza— a lake, he reminded them, as large

in area as the whole of Scotland. It is Lord Salisbury's

opinion that the railroad will make an effectual end of

the African slave trade. The one difficulty in the

meantime is the money; but Sir William McKinnon
is confident. It is understood that a grant will be

asked from the treasury, and it is manifest from the

tone of Lord Salisbury's language that the railroad will

not find in him an enemy when its claims are brought

before Parliament.

COTTON CONSUMPTION AND OVERLAND
MO VEMENT TO JUNE 1.

Notwithstanding the heavy movement of cotton

during earlier months of the season, the amount
brought into sight in May is very large, reaching

196,027 bales. The nearest approach to this was in

1883, when 168,178 bales came into sight in the same
month. The subjoined tables, covering the nine

months ended May 31, show that of the crop of 1890-91

there are already visible 8,371,045 bales, an aggregate

exceeding the entire yield of the preceding season by

1,057,319 bales. As stated in our issue of last week,

an addition of 46,245 bales has been made to the St.

Louis shipments in consequence of the omission from
the movement at that city of a portion of the through

cotton carried by the St. Louis Iron Mountain &
Southern Railroad during the months of February,

March and April. This amount is not included in the

totals for the month of May, however, proper correc-

tion having been made by us of the figures for the

months in which the omissions occurred.

OVERLAND MOVEMENT TO JUNE 1.

The gross amount carried overland in May—82,098
bales—has been exceeded but once in the same month
since the compilation of these figures was first at-

tempted. In May, 1886, the period referred to, the

aggregate was 86,385 bales, but it must be remem-
bered that in that season the movement in earlier

months was much smaller than has been the case in

the current year and, furthermore, the total for the
nine months was only 1,157,202 bales, against 1,559,-

625 bales in 1890-91. Last year the month's gross was
28,849 bales, and in 1888-89 reached 33,365 bales. In
the net for May there is also a very decided gain, com-
pared with either of the two preceding years. In faet

it is nearly three times as great as in 1889-90, and the
excess over 1888-89 is even more marked. The figures

are 42,409 bales, 14,553 bales and 8,826 bales respect-

ively. The total for the season to date is largely in

excess of any former year. The details of the whole
movement overland for three years are appended:

OYERLAKD FROM SEPTEMBER 1 TO JDNB 1.

1390-91. 1889-90. 1888-89.

Amount skipped—
Via St Louia 635,598

291,200

85,192
27,040

202,751

173,902

133,138

10,804

522,160
308,508

53,788

20,735
121,079

212,265

147,163

9,541

570,717
290,993

9,304

41,306
195,405

187,000
128,918

8,567

Via Cairo

Via Hannibal
VlaEvansTUle
Via Louisville

Via Cincinnati

Via other roates

BUpped to mills, not Included above...

Total groBR overland 1,559,625 1,400,239 1,432,210

Deduct ihipments—
Overland to New York, Boston, Ac...
Between interior towns

( 1890-91.

354,369

109,958

1,842

13,435

52,331

2,093

10,222

1,987

18,343

' 1889-90. ) 1888-89.

350,708 347,805
56,523 72,420

5,297
28,809 23,016
42,219 42,067

275 1,414
12,2 JO 8,783

3,604 2,200
25,067 48,055

Galveston, Inland and local mlUs
New Orleans, Inland and local mills...

Mobile, inland and local mills

Savannab, Inland and local mills

Charleston, Inland and local miUs
N. Carol'a ports, inland and local mills.

Virginia ports, inland and local mills..

Total to be deducted 564,630 519,485 551,057

LeavinK total net overland* 994,995 880,754 881,153
* This total includes shipments to Canada by raU, which since

September 1 in 1890-91 amounted to 58,219 bales, in 1889-90 were
50,416 bales and in 1888-89 were 41,693 bales.

KECEIPTS, EXPORTS AND SPINNERS' TAKINGS.
The receipts at the ports for the month are likewise

decidedly in excess of previous seasons, the aggregate
net at all ports having been 196,018 bales, which com-
pares with 57,362 bales last year and 66,319 bales in

1888-89. For the nine months of the season the excess

is of course very heavy. Exports to foreign ports have
reached an important total for so late in the season, the

total shipments being 235,590 bales, against 103,179

bales and 187,011 bales, respectively, in the two preced-

ing years. We have therefore exported thus far this

season nearly five hundred and fifty-five thousand bales

more than in the whole year 1889-90. Our usual

statement of receipts, exports and stocks is as follows:

Uovement from
Sept. 1. 1890, to

Juiw 1.1891-

QalTeston

El Faao, &c ...

New Orleans. ..

Mobile

Florida

aavannah
Brunswick, &c.

Charleston

Port Royal,Ac.

^Umlnffton
Wa»hlngt'n,*c

Norfolk

Wert Point....

Newp'tNews.io.
New York
BOStOB
Baltimore..

Phlladelphla.&o.

Totol 1890-91...

Total 1889-90 . .

.

Total 188&-S9...

Receipts

since

Sept. 1,

1890.

988,647

83,7.^4

i,015.636

288,207

41,889

1,099,144

187,885

600,624

83fl

187,286

8,748

629,844

839.258

93,775

130,279

112,541

49,657

ei.89J

6.75B.060

Receipts

since

Sept. 1,

1889.

836,993

23,212

1,032.427

239,689

82.265

932,966

182,814

319.637

1,933

132.625

3,749

401.560

324,364

58.759

113,489

70,802

87,668

78,771

EXPORTS SINCE SEPT. 1, 1890, TO-

Oreat

Britain*

515,120

896,921

f2,«61

21.713

126.457

98,«8o[

149,689

391,987

450

98,532

288.387

132,591

73.019

460,>lC4

200,111

67,915

22,777

.S,185,820

2,769.155

5.470.B01 2.789.045

37,695

16,330

1,647

719

39,053

538,255

474,953

891.792

Conti-

nent.

80.678

22,274

639.288

100

429,903

23,366

843.441

Total.

63,180

45,412

81,730

178,407

7.018

81,415

1,914

I,74»,16«

1,604,538

620,906

22.274

1,828,196

63,204

21,713

693,955

121,996

409,460

163,859

326,398

164,321

73,738

678,264

207. '.27

163,127

24.091

5.471.729

4,748,818

l,312,7fl9 4.523,606

Stocke

June 1.

11,265

151,052

9,585

19,093

124

I8,e4a

S,34S

11,284

1,S3»

871

I«3,3«6

8,600

8,4'34

7,630

401,8«l

182,692

288.648

* Great Britain exports inolade to the Channel.

Using the facts disclosed by the foregoing statements,

we shall find that the portion of the crop which has

reached a market through the outports and overland,

and the Southern consumption since September 1,

this year and the two previous years, is as follows :

1890-91. 1889-90. 1888-89.

Receipts at the ports to June 1— bales.

Net shipments overland during same time

Total receipts bales.

Southern consumption since September 1

Total to June 1 bales.

0,755,050
994,995

7,750,045
493,000

8,243,045

5,470,501
881,153

5,7.^3,«;81

880,754

6,634,335 6,351,654
440,000 428,000

•,074,335,6,779,654

The amount of cotton marketed since September 1 in

1890-91 is thus seen to be 1,168,710 bales more than in

1889-90 and 1,463,391 bales greater than in 1888-89. To

determine the portion which has gone into the hands of

Northern spinners during the same period we have pre-

pared the following:

Totalreoeipts to June 1, 1891, as above bales. 8,243,045

Stock on hand commencement of year (Sept. 1. 1390) —

AtNorthorn ports 20,295

At Southern ports 40,974- 61,269

At Northern interior markets 1,327— 62,598

Total supply to June 1, 1891 8,305,641

Of tills supply there has been exported

to foreign ports since Sept. 1, '90.5,471,729

Less foreign cotton included 19,830-5,451,899

Sent to Canada direct from West 58,219

Burnt Northaud South 9,062
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Bcook on Imiiil nnd or inontU (Mky 31, 18911—
At Norttimiii imru 177,880
At Boutborn porU 328,470- 401,3&0
AtNorthern Interior markeM 9,780-0,038,369

Total takings by aplnners slnoe Sept.

Tkken by 8outb«rn siilnnnrs

1, 1800 9,a8i,373

, 403,000

Total takings by Nortborn aplnnen since September 1, 1800 1,889,373
Taken by Nortborn splnnors same time la 1889-90 1.710,02«
Increase In tAkluKs by Nurthera spinners this year bales. 179,313

The above indicates that Northern spinners had up
to Juno 1 taken 1,889,372 bales, an increase OTor

the corresponding period of 1889-90 fit 179,346 bales

and a gain over the same time of 1888-89 of 216,050
bales.

AMOUNT OF CROP XOW IN 81QHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two pre-

vious seasons. An additional fact of interest is the

total of the crop which was in sight on June 1, com-
pared with previous years, and this is shown in the

following

:

Total marketed, as above bales.
Interior stocks In excess of Sept. 1

.

Total In sight bales.

1890-91.

8,243,045
128,000

8,371,048

1889-90.

7,074,336
22,600

7,096,935

1888-89

6.779,654
23,038

6.802,692

This indicates that the movement up to June 1

of the present year is 1,274,110 bales more than in

1889-90 and 1,568,353 bales greater than in 1888-89.

As it will interest the reader to see what has come
into sight each month of the season during this and
previous years, we have prepared the following, which
shows the movement for the last four seasons:

Montlu.

September.
October
Hovember.

.

December..
January
Febmary...
Harob
April
May

Total 9 monms.

1890-91.

855.274
1,702,322
1,594,418
1,640,229
972,106
629,908
448.531
326,230
196,027

8,371,045

1889-90.

648,770
1,609,648
1,613,028
1,573.921
780.523
483,625
205,025
121.879
60,516

7,096,935

1888-89.

424,209
1,493.289
1,515,207
1,527,937
761,847
519,603
342,451
129,'i68
58,483

6,802,692

1887-88.

824,369
1,588,766
1,639.906
1,340,871
510,271
369.613
242,414
125,127
112,184

6,783,521

WEIGHT OF BALKS.

To furnish a more exact measure of the receipts up to

June 1 we give below our usual table of weight of

balsB. We give for comparison the figures for the same

time in the two previous years.

Texas
Louisiana

Alabama
Georgia*

South Carolina.

Virginia

Hmth Carolina.

I«imeasee,Ao..

Total 8,243,045

Nine Uonllu Endinu June 1, 1891.

Same
peri'din

1889-90.

Number of

Bale*.

1,012,401

2,015,636

286,207

1,331,158

501,390
1,062,877

191,013
1,842,364

Weight in

Pound$.

536,197,942

1,003,810,182

145,393,196

657,299,197

244,833,751
521,723,804
94,371,389

934,999,730

4,141,629,191

Average
Weight.

529-63

499-50
508-00
493-78

488-31

490-86

49406
507-80

502-44

.Sams

peri'd in

1888-89

Average
Weight.

524-41

494-73

497 00
486-17

48000
484-60

488-05

501-40

490-59

Average
Weight.

623-63

491-90

606-00

487-75

483-50
489-50

486 80
501-00

496-16

* IndndlnK Florida.

It will be noticed that the movement up to June
1 shows an increase in the average weight as compared

with the same pariods of the last twd years, the average

this year being 502-4:4: lbs. per bale, against 496-59 lbs.

per bale for the same time in 1889-90 and 496-16 lbs.

in 1888-89.

THB COTTON GOODS TRADE IN MAY.
Business was characterized by considerable irregular-

ity, both in volume and price. During the early part of

the month the demand was moderate in all directions

at first hands, and the tone was generally weak; but the

last half was marked by some large transactions in

domestics, concessions to buyers in some quarters

enabling agents to effect quick sales of brown, blue and

bloachod cottons, chiefly eastern corporation goods.
Stocks hare been oonsiderably redaoed by these opera-
tions, the month closing with a steadier tone and the
market ranging nearer nomin>il quotations, which hare
undergone no change. Outside of domestics biutaeM
has been moderate for seasonable requirements, bat
there has been a steady increasing demand for such
fall style fabrics as have been put on the market, aad
futnro prospects are regarded as very satisfactory. la
the jobbing trade "drives" and price-cutting have been
prominent features, domestics, prints and woven fabrics

all being unceremoniously treated in the clearing-oat

process. Western coUeetions have ruled fairly regular

and latterly better returns in this connection wore
noted from the South. Print cloths have dragged
through the month at 2 15-16c., less one percent, for

64z64s, the lowest price ever recorded, with stocks

steadily increasing.
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7H
714
7>4
7>4
7>4
714
..8..

7>4
714
7J4
714
714
.H..
. 8 .

Lan-
eaetfr
ging-
hams

S'th'n
3-yd.
theet-
ing».

6^

OH
OH
OH
6>4
6H
6>4

6^

0^
OH
OH
OH

6>4

6I4

OH
6>4

6I4
6>4
6>4
6H

1800.

OotCHPHnt-\ Bhi4t-\ Lan-
lo»

I

ing ingt, ' cotter
mid- elotht, itand- Oing-
dling. 64x64 ard. hams

11»18 3-38
ll»ia

I

3-34

11>I« 3-38

llSlS 3-38
11»16 3-38
im 3-44

1>»18

11»18
lUa
11%
ll«a
11»16

lli>i,

1118,8
HIS,
lll»18
H"l8

12
HH
13»18
123i»

12li< 3-40

3-44
3-44

3-44
3-44
3-44
3-44
3-44
3-44

3-44
3-44
3-44
3-44
3-41
3-44

3-40
3 40
3-40
3-40

7>4
7»4
7>4
-.8..

7H
7«4
7'4
7H
^H
7H
..&..

IH
IH
7H
7H
7'4
7H
..B..

7^4
7>*
7"4
IH
7H
IH
..8..

7"4
7J4

7'4
7H
..H.
7H

S-tKn

iJSti-
ingt.

DEBT STATEMENT MAY 29, 1891.

The following is the official statement of the United
States public debt at the close of business May 29,
1891.

COMPARISON OF DEBT WITH THB PRBCBDINO MONTH.

ClaalMaUon 0/ Sibt.

[nterwt-bearing debt
Debton which Interest has ceased.

,

Debt bearing no interest

AggreRste of Interest and non-Inter-

est bearing debt
Certlflcatea and notes oflket by an equal

amount of cash In the Treasury.

Aggregate of debt, incl'K cert's and notes

Catti in the Trtantry.

Reserred for the following oorposes

:

Bedemptlon of U. 8. notes
Redemption of sold certiflcstes issued.

Redemption of silTor cerlfs. issued. ...

Bedemptlon of currency oertfs. issued.

Redemption of Treasury notes

Matured debt, accrued interest, aad
Interest due sod unpaid

Total cash res'red for sbore purposes
ATallable for other purposes

:

Fractiooal silrer, fractional currency
and minor coin not full. legal-tender..

Net cash balance. Including national

bank fund.

Total

Debt, less cash In the Treasury. . .^

May 81,

ISM.

610,628,190

l,6iT,50B

8<».848,«0S

I0C8,O«>,tt7

838.1M.S49

VM»»\ijm lS«,m8,4Bl

100.000.000

IS8,a0S.I4S

810,961.188

18,060,000

43,677,847

B.166,8a7

648,880.046

MJT0.U0

83.S4S,M1

wtjotnjMn

Aptaaa.
18>1.

610,771,600

<.660,63S

88T308.S40

10IO,«84.3eS

U8,444M6

100.000,000

I6e.lS»,SM

816,848,867

14J70,000
41,7SM0O

4,4S4,a04

64S,S7«,06«

aO.MW.M8

80.816,800

T00,iei/tt8

84».I88,MS SM^MSjaa

Jnc9

BfwrseM,

t
D. 848,400
D. 18,180

D.8Be,8ao

D. t,MS,68S.

D.8.aoa,i68

D.aee,40'

D.8,4«8,A7»

D.S.0«,4n

I.e»,ai6

DKBT BKABINO NO UJTKBKar. ^,, _ ..
.eatal-tender notes »S4e.«l,212
Ola demand notes •

National Bank notes

:

^Hedemptlon aooount.
••ii-.ii' iMi•Vaetlonal ourrenoj •'S'SrI!'

Leeeamonnt ssUmated as lost or destroyed 8,im,aM

Aggregate of debt bearing no Interest ,|aH,8ISMI
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1NTBKE3T-BEARIN& DEBT.

Title of Loan.

tUf, Funded Loan. .1891

48, Funded Loan .... 1907

4s, Refunding Certiflo'a.

.AKgrexate excluding

Bonds to Pac. RR

Int'r't

Pay'U

Q.-M
Q.-J.
Q.-J.

Amount Amount Outstaiidlno.

ReglnteredA Coupor,.

$250,000,000 $39,041,700 »11,827,500

740,827,150 483,110,550 76,435,230

40,012,750 ;....

Total.

$50,869,200

559,565,800

94,120

ll.OSO.fBg.OOO 522.152,25ol 88,282.7501 610.529.120

DEBT ON WHICH INTBRBST HA8 CKASBD SINCK MATURITY.
AmireKate oT debt on which interest bas oeased since maturity t« $1,647,505.

This debt consists o( a number of items ol which the principal amounts are
«allea bonds.

CERTIFICATES AND N0TK3 ISSUED ON DEPOSITS OF GOLD AND
SILVER COIN AND LEGAL-TENDER NOTES.

CUtssiJUatUm of Certijicatea and Notes.

Gold oertlBcates

SilTer certificates

Currency certificates

—

TriDasury notes of 1890.

.

A^Grrecrate of certificates..

In the

Treasury.

38,777,810

3,009,775

310,000

7,565,007

In
Circulation

Amount
Issued.

$122,124,339

310,541,378

17.750,000

88,112,280

$488,527,997

$158,902,149

315,551,153

18,060,000

45.677.347

$538,190,649

BONDS ISSUED IN AID OF PACIFIC RAILROADS.

Name
of Sailway.

Cen. Faclflc.

San. Pacific.

tjBl'n Pacific

Cen. Br. U.P.

West. Pacific

eiooxC.&P.

Totals

Principal

Outr

standing.

$
26,885.120

6,303,000

27,236,512

1,600,000

1,970,560

1,628,320

Interest

accrued

and not

yet paid.

$
647,128

157,575

680,913

40,000

49,264

40,708

Interest

paid by

the U. S.

36,100,850

8,963,683

37,214,281

2,269,808

2,555,001

2,197,012

64,623,512 1,615,588 88,302,674

Int. repaid by Conipanus.

By Trans-

portation

Service.

By cash pay-

m'ts; 5 p. c.

net earnings.

$

6,245,036

3,914,828

12,800,140

460,016

9,367

176,244

23,605,631

$

658,283

438,410

6,927

1,103,620

Balance

of Interest

paid by
the n. S

28,197,640

6,050.856

23,975,731

1,802,866

3.545,634

2,020,797

63,693,423

UlSITED STATES TREASURY STATEMENl
The subjoined statement has been issued from the office of

the Treasurer this week. It is based upon the actual returns
from Assistant Treasurers, depositaries and superintendents
of mints and assay ofBoes, and shows the assets and liabilities

of the United States Treasury May 29, We give the figures
for April 30 for comparison.

ASSETS. MAY 29, 1891. APRIL 30. 1891,

^30LD—Coin '.

$
193,929.831
61.401,672

321,086,834
451,240

20,lr63,88a

4,961,137

21,917,614
23,769,733

$

255,831,503

346,563,093

45,677,347

24,552,438

49,662,652

46,244
314,560

29,546,361

761,693,198

100,000,000
15N,il02.110
315,551,153
1H,060,UOO
45,677,347

6,166,397

49.526,049

6,089,782

697,071,877

20,379,120
10,138,478

220.773.624
59.869,416

»

280,633,040
flILVBB-Standard Dollars 316,902,079

446.352
20.668.40^
5.011.138

21.<'«8,1S0
22.142,944

14.496,398
4,055.760

423

>ractionaI silver coin..
Trade dollar bullion...

Standard dollars. Act July 14, *no

Sliver bullion, ' "

342,927,975

19,362.270
5,189,490

678

36,777.810
6,009,776
310,000

7,565,067

18,552,681
27,300.200
3,309,417
270,000

4,710,046

Silver certificai ea
Currency ceriiflcates
U. S, Treasury notes, July 14, 'fcO

Interest cliecka and coupons paid
Interest on D. C. bonds paid

89.396
6.848

24,879,650
4,066,711

84,70W
1,611

86.219
838,099

20.549,449

Minor coin
26,187,945
4,421,504

Depoetts in N%t. ; General Acc't.
b'k deposit'r's \ Disb.offic's bal.

Aggregate

LlABTLTTIE^.
&e>*ve for rfcd'p.'n of U. 8. pote*
Gold certiflcates. Acts 186M88;i.
Silver certiflcates. Act 18^8
•Currency certiflcates. Act ie;72...
C. 8. Treas. notes. Act July. 1890
Fublic debt and interest:

Interest due and unpaid
Accrued interest

P«),527
2,387,190
1,647,505
141,^19

8,410

840,546

967.310
1,280.794
1,6*0.635
144.098

9,720

372,437

751,'516,300

lOO.Oro.OOO
166.109.UK9
316,a4J,8,i7
i4,2-o,ono
4J,73:,200

r terest on matured debt..

.

r Int. on Pacific KR. bonds,
due unpaid

Accrued interest Pacific
RR. bonds ....

Balance of int. anticipated
by Department circulars

32,480,458
4,926,616

975,684

1,060

10,640
1,197,097

121,736

5,928,867

OiBburslnst officers' balances-
5 Treasury Offices . ..t2tt.2^1,4f0
( Is at. b'k depositr's. 4,Hii5,710

Post OfBce deoartment account.
Undistributed assets of failed

30.947.170
3.859,288

1,077,733

6d0

4.020
1,160,798

91,093

12.885,392

Curren'y and minor coin redemp-

Fractional silver coin redempti'n
account

Redemption and exchauRe acc't.
Treasurer U. H., a^ent forpayina
interest on D. C. bonds

Treas. tranfser checks and drafts
outstancilng—

1 5 Treasury officps... 111,203.170
K i Nat.b'k deposit'ries 1,076,^22

Five p. c. fund for redemption
Of national bank notes

6,899,394

Cash balance-
Net amt.ln Nat.b'ltden'a'rles
Frac. Silver, h'rac. Currency

an'* niinorcoln

694,232,4C2

24,280,172

Net bal.ince in tiie Treasury
12,096,708

AuRrecrate

63,721,321

751.693,118

67,283,803

761,510.300

[From oar own oorresponaent.]

London, May 28, 1891.

During the week ended Wednesday night the Bank of Eng-
land received from abroad in round figures a million sterling,

the larger part coming from New York, and the Bank expects

to receive within the next fortnight at least 2J.^ millions

sterling more. If it is able to retain the whole of this, it will

probably be in a position to face the autumn without serious

apprehension. The Messrs. Rothschild yesterday sent a
million sterling in gold to Russia, and in about a fprtflight

they will send half a million more. Up to the present time
they have received no orders to remit further sums and
whether they will be called upon to do so by and by is not

known, even to themselves. Early in July the million-and-a-

half sterling obtained by the Bank of England from Russia

last November will fall due, and it is expected that that

amount will have to be repaid. Assuming that the Russian

Government does not take more than the three millions, half

from Messrs. Rothschild and half from the Bank of Eng-
land, it is hoped now that the Bank of England will be weU
prepaoed to meet the autumn's demands, the Messrs. Roths-

child having obtained the gold they are now sending to Russia

independently of the Bank of England.

As a natural consequence of the large receipts of gold,

actual and prospective, there is a decided improvement in the

money market here this week. Indeed, the joint-stock and
private banks and the bill-brokers and discount houses appear

to have rushed from one extreme to another ; they are com- '

peting now for bills as unwisely as they refrained from doing

business last week. In some cases bills are being taken at

less than 4 per cent. The consequence is that the Continental

exchanges are turning against this country. In addition to

the 3 millions sterling in gold which are to be sent from
London to St. Petersburg, the Russian Government is expected

to withdraw, largely from London, about 6};^ millions sterling

to re-pay old loans which are chiefly held in Holland, Some
of them fall due next month, others in July, and the

remainder in September. It is expected that the money will

very quickly return to London ; indeed, it is possible that the

Messrs. Rothschild may be able to make arrangements for

redeeming these bonds without being under the necessity of ;

sending large amounts of gold to Amsterdam or other Contin-

ental cities.

This week the Bank of England has not been doing much ;

the other banks have recovered courage and have increased

their resources in consequence of the gold imports. But next

week the Bank of England is expected to borrow in the

market for the purpose of raising rates, and it is also probable

that the fortnightly settlement on the Stock Exchange wil^

send many borrowers to it. As the money market has become
easier and the alarmist rumors which were circulating last

week have died out, a more hopeful feeling is now spreading.

The price of silver fell on Thursday to 44 5-16d per oz., and
yesterday to 443.^d. and the market is weak. The Indian

demand continues very small and there is no American
demand. On the other hand, there is a probability of consid-

erable purchases, both for Portugal and Spain. The Por-

tuguese Government has authorized the bauks to pay in

silver, and it is coining large quantities of that metal ; and the

general impression seems to be that gold will be replaced

almost entirely by silver in Portugal. The Spanish Govern-

ment has introduced a bill in the Cortes to authorize the Bank
of Spain to increase its note issue from 30 millions sterling,

which is the extreme limit at present, to GO millions sterling,

provided that at the same time it holds in coin and bullion as

a security for the circulation an amount equal to one-third of

the notes outstanding, instead of one-fourth, as at present

The Bank, however, may hold half the specie in silver. At
the present time the Bank holds about llj^ millions sterling in

specie—two-thirds in gold and one-third in silver. Another
provision of the bill is that the Bank may issue more than the

60 millions sterling of notes, if it holds in specie half the

excess, A strong opposition is offered to the bill, as it is

notorious that the object is to enable the Bank to lend to the

Government. During the past four years the Bank has

increased its loans to the Government by over 50 per cent, its

loans at present amounting to somewhat over 30 millions

sterling, and in consequence of this it has had to decrease its
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accomiuoUation to trade by over 8 millions Bterling. The ex-

pectation is that the opposition will bo stronR cnouxli to

compel the Qovernment to agree to some oompromlae, the

general opinion beinj? that tlio circulation will be raised from

80 millions to 40 millions. In any case the i)robability is that

Spain will have to buy a considerable amount of silver.

The stock markets have improved somewhat during the post

few days. On Monday and Tuesday they wore very do-

I'r.vsi-il, and the feeling wos general that there would be a

f VI 111 HI- heavy fall, especially in inter- bourse securities. But

on Wediifsday a l)otter feeling sprang up, and though there

was a rejapso on Thursday, there has again been an iniprovo-

ment. Tlie better feeling is due mainly to the large gold re-

ceipts. It is hoped now that the Bank of England is strong

enough to deal with whatever contingencies may arise. An-

other favorable circumstance is that the mid-monthly settle-

ments on the Continent have passed over smoothly. There is

a very large bear account open not only in London but in

Paris iind Berlin, and the hope is that the bears in their efforts

to cover will prevent the fall that seemed imminent the other

day. Moreover, it is known that the great French and Ger-

man bankers have combined to support markets, and the

impression is gaining ground that they will sueceed for a

while.

The Bank of France is very strong, and the Paris money
market for the present therefore is very easy. As long as

this continues it is hoped that the great financial houses and

the larger speculators will be able to tide over their difficulties,

but the harvests all over Western Europe threaten to be bad,

and the probability therefore is that there will be a large

drain of gold from France as well as from this country and

Germany in the autumn, and that then both the Berlin and

Paris bourses will be seriously tried. Last week there was

much fear that the coming settlement at the end of the

month in Paris would be a very difficult one ; now the fear

has greatly abated, and there is a hope that the difficulties

are postponed until the autumn. But nobody affects to deny

that the difficulties exist, and of course an accident at any

moment may precipitate a crisis.

In Portugal trade is paralyzed and the financial crisis con-

tinues and has been aggravated by a ministerial crisis. The

late Ministry has resigned, and for more than a week it was

not found possible 4;o form a new one. In Spain the Govern-

ment frankly admits that it is unable to borrow in the open

market. It pleads that its floating debt amounts to 32 millions

sterling, and that it needs the assistance of the Bank of Spain

to deal with it. Unless, however, matters should grow much
more serious in Portugal, it is hoped that the inevitable crisis

in Spain will be postponed for a time. The Berlin Bourse is

not any stronger than that of Paris. It chief difficulty

arises, however, from the unfavorable state of trade, especially

the depression in the iron and coal trades, and from the fear

of a financial crash in Italy. The Italian finances are not so

desperate as those of either Spain or Portugal ; but they are

in a bad way, and the Italian municipalities are also seriously

embarrassed. But German financial houses have been financ-

ing not only the Italian Government but the municipalities

also, and a further depreciation in Italian securities would

greatly affect them.

The news from South America is not any better. There

seems to be no chance of an early termination of the Civil War
in Chili, and the Argentine Government appears to have failed

for the time being, at all events, in its efforts to reorganize the

State banks. Originally it proposed to wind up the National

Bank and the Provincial Bank of Buenos Ayres, amalgamat-

ing both and starting a new national bank with European

capital and, as it was understood, with European manage-

ment. The Province of Buenos Ayres, how^ever, has so far

successfully resisted the winding up of the Provincial Bank.

The National Government take over its outstanding notts,

receiving in return the 4}^ per cent gold bonds held as a

security for the notes. The Bank is to lose the right of issue,

but is to be continued as a private bank. In consequence of

this the National Government has introduced a bill for wind-

ing up the National Bank and starting a new national bank,

with a capital of 50 millions of dollars, 20 millions in gold

and 30 millions in paper. But it is evident that a plan of the

kind.has not the slighest chance of success, especially as the

majority of the board of directors is to be Argentine and the

Governor is to be appointed by the Executive. European

capital is not likely to be invested in such a concern.

There have been very abundant rain* throughout tlio

country this week, but the tem|>(>mture te anaraally low, and
there U no prospect of any material improremrat ia the gnlti

cropa. The rains, however, will prove most bcncflcial to ha,y,

gnM and roots ; and as grain-farming in this ooualry it mom
but a very small Industry comparotivoly, ImproreOMnt fat iMt
green crops is of far more importance to us. The prospeotj^

a very deficient crop in Franco and Germany is weighing

upon the stock markets, and people are looking forward very

apprehensively to the autumn, as It s«ems inevitable that

there will then l>e large gold shipments. In tha msanHw»
trade in this country continues very good. Tlie railwajr

traffic returns are especially satisfactory, and as far as can b*

judged from all the usual evidences homo trade has H/St

suffered as yet from the crisis through which we baT»
passed.

The following return shows the position of the Bank dt

England, the Bank rate of discount, the price of consols, &0>»

)mpared with the last three years :

18»1.

Mat 20.

Olronlatlon M.682.aS0

PabllodepoalU 7,1S2.330

OtherdepoalU 31,272,780

OoT«rDment securities Q.IH1.8B2

Olli«r securities S2..n70,801

Reserre l3,83a,88J

Coinuid l>ullioa 21,IM(I.S0e

Prop, assets to lisUUUes.per ct. S6l3-ia

Bank rate per ct. &

Consoli 9SS-1S

C.earins-Housa returns 117,738,000

• Mar S3.

Messrs. Pixley & Abell write as follows:

Gold—Therp i« now little outside demand for Kold, snd the Bank 0-f

England, biiinptlic ticst purchaser. In likely to receive all the airivala.

UuriiiK the past wepk£l,197.000. chiefly from New York. husliecn pur-
chased by the l!:iiik and £105,000 has been withdrawn. Arrivala:
New York, £727,000; Lisbon. £183,000; Natal. SL'iS.OOO; West Indies,

JB73,0O0; Buenos Ayros. £2,000; total, £1,018,(K)0. Shipments: To
India, l.'ith and 21st, £78,000 In Ijars and coin.

Bllvcr—8il%er liars rose a quarter at the end of last wcclc. there h»V-
init been considerable demand for the East and the Continent o n a
scantily supplied market. Buyers at top rates havinff been flUed up-

prices relapsed, and to-day the quotation U 14 5-16A. Arrivals : West
Indies, £-2d,000 ; Buenos Ayres, £21,000: Now York, *:J.000; total,
£5<i,0<i0. Shipments: To India, 15th aoililBt, 809,600; Japan, 15th,

Mexican Dollars—Theee coin were last dealt in at 43 Sid., but with the
fall in silver may now be Quoted at -13 .'5-16d. ArrivaU: New York,
* 13,000 ; West Indies, £18,000. Shipments : To FcnanK. £40,900.

The following shows the imports of cereal produce into the

CTnited Kingdom during the thirty-seven weeks of the season

compared with previous seasons :

IMPORTS.
18S9-90. 1888-S9.

37.662,261 43,785.753
11,762,569 15,000,530
8,595, Siiy 10,677,411
1,398,40^ l,«n.s87
2,348,244 2,403,")J3

28,045.023 20,734,('87
12,717,065 10,163,987

Supplies available for consumption (exclusive of stocks on
September 1):r „, 1889-90. 1888-89.

37,662,261 43,785.7.">:f

12,717,065 10.16H,'IS7
36,776.500 27,469,909

1890. 188>. wm.
Matti. Katn. JTa* n.
£ M a

M,aBi.015 UMbfiit
1.12»«,21<,03« 10,409,811

1I0,618,SM M.tU,ift7 ntwijMA
1S,606A>1 16.01«.0a6 17^066,147

21.2n,17J SS.387,8aS U,S«7,00»

13,883,330 IS.OAI.l.M U,79»,»20
22,120,3« 23.232.39« 19.814,e2&

tiH 4J« 38M
a ZM 3

»8&-l« M3.19 —
181.17V.000 141,191,000 •e,90«,o«>

1890-91.
vnieat ewt 39,7.37,824
Barlev 13,630,979
Oats 10,278,684
Peas 1,457.439
Beans 2,101,503
Indian com 19.703,211
Flour 12.095,905

1890-91.
Importsof wheat,cwt.39,737,-124
Imports of flour 12,095,905
Sales of home-grown. 28,501,990

1887-88.
32,052,841
15.140.298
10,775,331
2,299.913
1,951,870

15,530,058
13,739,75»

1887-88.
32,052,841
13.7.59,75»
30,751,990

5d.
Id.

29s. lid.
31s. -id.

313.
30s.

8d.
4d.

Total 80,395,719 87,155,826 81,434,649 76,5«4,69»

1890-91. 1889-90. 1888-89. 1887-38.
English wheat, per qr.—

Average price, week 39s. lid. 32'?.

Average price, season..338. 9d. 30s.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Thiswerk. Last wetk. 1890. 1889.

Wheat qrs. 2,113.000 2,510,000 2,415.000 1,332,500
Flour, equal to qrs. 323,000 370.000 gOl-O^iJ sJS'SSX
Mal«)..^7r: qra. 293,0 323,000 644.00a 252.600

Bnallab Financial markets—Per Cable.

The daily closing quotations for securities, ftc, at London*

are reported bv cable as follows for the week endini; June 5:

Londotu Sat. Uon. Tues. Wed. Thurt.] rH.

Silver, per oz d' 44 '4

{!on80ls.new,2%j'erot8. So'm,
do for account I 957^

Fr'ch rentes (in I'arislfr. 9i-3o
0. 8. 4>a8 0f 1891 102
U. 8. 4»of 1907 121U
Osnadlan Paolflo 79*4
Ohio. Mil. & St. Paul.... 65«i
nUnolB Central../. 101
Lake Shore 112
LoulsvUleifc Nashville..! 783s
Uezloan Central 4s I

7438
H. Y. CentnUA Hudson. 102 "4

M. Y. Lake Erie AWesfn
do 2d cons

NorfolkA Western, pret.
Northern Paclflc, pref. .

.

Pennsrlvania
PhUwfelpbiaA Reading,
Dnlon Paolflo
Wabash, pref

20 •«

g9>9
53^
70\
51 «
16>«
47>«
22 >«

44V|
x94Hi«
I911&I8
95 05
102
121>4
78"s
64
99\

112>a
7639
74

102'*
20«
100 >«

.tS^
70'«
51 «4

16%
46J«
23

44i>,»

94lli,
95

9497>s
102
121'4
79
04
101
111
re's
74
102
20
99
sans
68\
am
157«
4*7,
21%

44>«
94U„
95li«

95-50
103
I2II4
-9>4
64%
100
11m
7579
73^
103 >•

20>«
90 >•

S3
69 Vi

ftm
1579
45%
22 >«

44'<8 U\
94ii>|s' 951 s

103
12m
79«
64*4
99%
113%
75%
73%

102>4
20%
99%
53%

SS^
15%
45%
31%

95-50
103
121%
80%
64%
99%
113%
76%
74%
109%
90%
•0%
BS%

61%
IS
«•
91%
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Government Revenue and Expenditdkes.—Through the
courtesy of the Secretary of the Treasury, we are enabled
to place before our readers to-day the details of Govern-
ment receipts and disbursements for the month of May.
From previous returns we obtain the figures for previous
months, and in that manner complete the statement for the
eleven months of the fiscal years 1890-91 and 1889-90.

RECEIPTS (0008 omitted).

jBlT
Aoimst
September.

.

October
November*

.

December..
Janoary. ...

February. .

.

Ifarcli ,

April

May

1890-91.

OlM-

tOTru.

~i~
23,9SS

80,318

22,03S

26,608

16,:

16,108

23,077,

18,994

16,873

12,053

11.995

lnt«r'(

Rev'iu

~i
11.717

12,5S8

12.618

13,867

11322
12.944

11.96S

9.490

11,207

12,299

12,233

MUc'U
Sowc't

t

~

2,329

a8,73S

66,164

(;3,107

d2,4S6

e2,321

/2,848

01,12'

h2,838

i2.778

J3.189

Zotol.

""»""

37.199

86,807

39,804

43,577

28,986

31,370

37,890

29,611

29,418

27,130

27,417

OlM-

tofm.

%
19,006

21,618

17,779

18,786

16,616

15.926

22,216

18,966

20.800'

IB,35»

17,048

InUr'i

%

10.899

12,395

11,448

11.617

11,159

11.004

10,681

10,115

11,282

12,808

16,392

iinac'b

Sourest

%
1,961

2.321

2,189

2,647

2,943

2,666

3,794

1,786

2,696

1.994

3.008

lOtaX

%
31.886

36,234

31,416

33,050

30,717

29,896

36,691

30,866

34,778

33,861

36.443

ToUl 11 months. 205.732 132.217 31,860 369,808 808,018 129,500 27,019 364.537

National bank deposit fund Included ;—
O»2.700,640 h»3,021.000 c »»93,720 d 1307.450 e $2,057,459 / $245,740

8 $338,145. ?l $390 836. « $580 600. J $123,120.

niSBtTESEMENTS (OOOs omitted).

1890^1. 1889.90.

OriU Pen- In- Prem- Total. OrcM- Pen- In- Prem- 2otol
nary. sions. terest. iums. nary. sions. terest. iMms.

$ $ $ $ $ $ $ $ $ t
Jnly.... 13.988 14.863 7.232 2.054 38,137 18,277 15,248 8,176 298 41,998

Ang al4,242 18,889 876 1,730 35,687 11,999 20,039 612 8,738' 88,388

Sept.... 616.331 38 18,406 4,624 34,298 18,431 201 1,606 2,873 17,411

Oct C02.483 11,097 4,313 143 38,088 16,480 4,694 6,138 2,292 28,699
Not (117,522 21,511 3,537 42,870 11,620 10,776 774 2,165 26,335
Dec. Cl6,741 2,652 461 1,910 21,764 11.344 10,322 1,462 2,693 25,821

Jan /20,009 l,C8I 2,851 40 23,981 16,680 2,176 7.916 2,086 27.868
Feb Bl4,056 17,811 860 81,726 9,924 13,861 818 957 28,060
March.. /121.272 9.618 702 31,492 10,226 8,862 1,389 2,095 17,512
April... i 22.712 264 2,865 26,831 13,958 9,615 6,661 674 29.908
May.... J 20,936 8,619 317 20,772 13,314 12.595 814 811 27,234

llmos. 200,291 105.693 86.409 10.401 352.7P4I 146,254 108,l78ls4,610 20,082 363,124

S^iiXll^ ?K''"'i-'''"
C$8-202.7R0 (J 2,109.684 e $1,936,467 / $2,461,760

«»2,279.840. li $2,440,204. i $1,340,086. J$2.081.758.

Bonds Held by National Banks.—The following Intereei-
faig statement, furnished by the Comptroller of the Currency

,

shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national banh
depositaries on June 1. We gave the statement for
May 1 in Chronicle of May 9, page 706, and by refer-
ring to that the changes made during the month can be aeen.

Deteriptton of Boiidi,

Oorrenoy 68..

i*« per cents.

4 per cents

Total $27.905,000

U. 8. Bondt Held June 1, 1891, to Secure—

Public Deposits Bank
in Banks. Circulation.

$2,113,000

3,403,000

22,389.000

$7,770,000

23,104,700

110,435,450

$141,310,150

Total Held.

$9,883,000

26,507,700
132,824,450

$169.215,150

Changes in Legal Tenders and National Bank Notes to
June 1,—The Comptroller of the Currencv has furnished
UB the following, showing the amounts of national bank
notes May 1. together with the amounts outstanding June
1, and the increase or decrease during the month ; also
the changes tn legal tenders held for the redemption of banh
notes up to June 1

:

National Bank Nous—
Amount outstandln); May 1, 1891.
Amoimt issued during May
Amount retired during May

Amoimtoutstanding June 1.1891*

Legal Tender Ifotet—
Amount on deposit to redeem national bank
notes May 1, 1891

Amount deposited during May "
Amount reissued & b'nk notes retlr'd In May
Amount on deposit to redeem national bank
notes Jane 1, 1891

$424,740
1,605,457

$128,120
1,603,457

$170,294,009

1,180,717

$169,113,292

$44,323,054

1,477,337

r-—— $42,845,717
Olrculatlon of natlonai gold banjcs, not included above, $124,167,
According to the above the amount of legal tenders on

deposit June 1 with the Treasurer of the United States to
redeem national bank notes was 142,845,717. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-
ducing or retiring their circulation, was as follows on the first
of each of the last five months

:

Deposits by—

Insolv't bks..
Uquld'gbks..
Eed'c'g uudr.
act ol '74..*

Total

Feb. 1.

875,345
5,708,850

43,048,677

49,630,872

March I. I April 1,

$
890,349

5,649,172

41,038,421

47,577,942

944,273
5,587,752

39,091,747

45,623,772
^ Act of .fune 20, 1874, and iaiy Vi, 1882.

Uay 1.

868.231
5,603,340

37,851,483

44,323,054

June 1.

850.263
5,555,593

36,439,861

42,845,717

Coinage by United States Mints.— The following state-
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of May and the five months of 1891.

May, Five Months 1891.

Pieces. Yalu*. Pieces. Value.

Double eagles
Eagles...::.

44.000
9,000

22,000

S
880,000
90,000

110,000

579,410
88,740
111,600

"3;526

9
11,588,200

887,400
658,000

"slioo

Half eagle*
Three dollars
Quarter eagles
Dollars

Total gold 75,000

2,591,831

2,2"i0,754

1,080,000

2,591,831

22i',6"76

783,270

14,892,153
107,040
500,240

4,746,356

13,042,400

14,892,153
53,520
125,060
474,636

Standard dollars
Half dollars
Quarter dollars
Dimes

Total sllvBr 4,802,585

486,000

l,300,6o6

2,812,907

24,300

i3,6o"6

20,245,789

6,058,740

14,6i6',74C

15,545,369

302,937
Three cents..........

146,107

Total minor 1,786,000 37,300 20,669,480 449,044

Total coinage 6,663,585 3,930,207 41,698,539 29,036,813

National Banks.—The following national banks have
recently been organized :

4,571 -The First National Bank of Childress, Texas. Capital, $50,000.
John G. James, President ; Chas. 8. Patterson, Cashier.

4,572—The First National Bank of Castle, Montana. Capital, $65,000.
Len Lewis, President ;

, Cashier.

4,573—The First National Bank of Marshfleld, Wisconsin. Capital,
$50,000. Wm. H. Upham, President; Wm. D. Harshaw,
Cashier.

4,674—The Socorro National Bank of Socorro. New Mexico. Capital
$50,000. Louis M. Baca, President; Robert A. Jones, Cash-
ier.

4,575—The Chemical National Bank of St. Louis, Missouri. Capital
$500,000. Jos. Clifford Bichardaon, President; Chas. 8.
Warner, Cashier.

4,576—The Citizens' National Bank of Decatur, Illinois. Capital $100,-
000. Jerome E. Gorin, President ; John A. Dawson, Cashier.

Note.—The Columbia National Bank of Sehomc." In the city of 8e-
home (now New Whatcom), Wash., on May 19, 1891, changed to tho
Columbia National Bank of New Whatcom.
Imports and Exports for the Week.—The imports of

last week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise.
The total imports were $10,451,6.51, against $10,431,158 the
preceding week and $10,218,040 two weeks previous. The
exports for the week ended June 2 amounted to $6,269,767,
against $6,078,373 last week and $6,794,146 two weeks previous.
The following are the imports at New York for the week
ending (for dry goods) May 38 and for the week ending (for
general merchandise) May 29 ; also totals since the beginning
of the first week in January.

FOKEION ruPOBTS AT NEW TOBK.

For Week.

Dry Goods
Gten'l mer'dise.

Total
Sitice Jan. 1,

Dry Goods
Geu'l mer'dise.

1888. 1889. 1890.

$1,507,048 $2,171,9841 $1,922,300
6,322,800; 7,8.57,779 7,752,171

9,674,471$7,829,848 $10,029,763

$58,132,110, $61,709,278 $65,443,173
146,749,738 154,596,979 158,806,872

1891.

$1,419,534
9,032,117

$10,451,651

$53,760,647
180,066,033

total 22 weeks. $204,881.848 $216,306,257]$224,250,045 $233,826,68

In our report of the dry goods trade will be found the
imports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 2 and from January 1 to date :

BXPOBTS FBOH NEW YORK FOB THE WEEK.

For the week.

.

Prev. reported.

Total 22 weeks.

1838.

$5,162,314
120,534,797

$125,697,111

1889. 1890.

$5,441,488| $1,938,081

1891.

$6,269,767
141,002,510 139,263,393 141,914,504

$146,443,998)^144,201,474 $148,184,271

The following table shows the exports and imports of specie
at the port of New York for the week ending May 30 and since
Jan. 1, 1891, and for the corresponding periods in 1890 and
1891:

EXPORTS AND IMPORTS OF SPECIE AT NEW TOBK.

Gold.
Exports. Imports.

Week. ISinceJan.l. Week. Since Jan.l

ereat Britain $2,884,196
1,750,000

'7,800

'66",6o6

$25,650,607
10,946,583
13,530,377
1,849,979

7,200
1,364,175

22,300

i 5,986
2,970
8.008
7,353

$218,090
Germany 329,784

572,817
Mexico 25,125
South America
All other countries..

69,330
355,311

Total 1891
Total 1890
Total 1889

$4,701,996
25,740

3,426,193

$63,371,221
3,043,251

22,764.173

$34,401
21,552
15,756

$1,570,457
4,076,869
3,240,079
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Silvtr,

Great Britain
France
Germany
Went Inilica
Hexloo
South Aiuorlon
Ail other coimtrlos.

ToUl 1801
Total 1890
Total 188B

Kxporu.

Wttk.

•l.OOd

$1,066

e'si.Veo

ai)xt*Jan.\.

|S,S07,3B8
326,084

312,560
43.000

380.606
7-1.7S»

$6,213,433
8,658,104
8,674,348

linporU,

Wt0k.

$600
1.000
s.eoo

46,708

$51,308
62,062
28.121

atnatJan.l.

$20,832
83.515

113,478
144,683
406.650

$767.05H
2.3HO,;iOM

7.14,001!

Of the above imports for the week in 1891 $in,980 wore
American KoUi (H)in. Of the exports dunog the same time,

f4,607,800 wore American gold coin.

St. PanI and Minneapolis Rapid Transit.— Articles of in

corporation of tlie Twin City liupid Transit Company were
filed at Elizabeth, N. J., yesterday with the Clerk of Union
County. The company's capital is placed at $30,000,000, or
20(),(XK) shares, valued at $100 each. The company will begin
with $10,000. the incorporators and stockholders being (leorge
Bliss, of the firm of Morton, Bliss & Co., New York; J. Ken-
nedy Tod, New York; George S. Coe, New York; ex-Congress-
man John Kean, Jr., of New Jersey; Henry W. Connor of
New York: Charles Fairchild of Massachusetts; Thomas Low-
ery of Minneapolis, Minn. The business of the company will

be the construction of street railways in St. Paul and Minne-
apolis. It will also deal in street railway stocks and Iwnds
and embark in the business of furnishing lighting and heat-
ing apparatus in both cities. Tlie principal office of the com-
pany will be in Mr. Kean's National Bank Building in Eliza-
beth, N. J.

—

Tribune, June 5.

M. \. and Brooklyn Has Secarities—Brokers' Quotations.

OAS COMPANIES.
{ Bid. |

Ask.
|

OAS COMPANIES.
, Bid.

|
Ask

People's (Brookljml
I I 91

iWllIiatiisburg 127
I

BduiIs, t)a |10»
<Metroi>olUan( Brooklyn).. ilOO
iMnnicipal—Bonds, 7« 1102
[Fiilton Municipal

Boniis, 63 llOO
Eauitable ill9
Bonds, 6s 106

Brooklyn Qas-Liebt
Cltizeim' Oas-Uglit

Bonilr4. 5s ...... ....
Oonsollifated Sas
Jersey City ,fe Hoboken..
Metri>poiitan—Bonds
Kntual (N. Y.)
Bonds, 6s

NB88.in (Brooklyn)
Scrip

116
Hi 90
KK) 103
05
170 .

111) 115
lis 120
100 102
l.Htl

100 iu2

lOB
103
IDS
130
loa
120
1U8

The movement of breadsculls to market is indicated in tbe

Itatement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at

Western lake and river ports, arranged so as to present the
comparative movement for the week ending May 30, 1891,

and since August 1. for each of the last three years:

lUcMvtt at— Flour. Wtuat. Com. Oaf. BarUv. KW.

BMa.lMUi • BuaVeoOw Bwh.8«Ibf Buf)L83Ibi BwA.4SU» Bu. 5fl /'•.

Ghieaso 68.815 174.636 8,328.720 l,S(!3,8i5 44,421 87,338

fltUwankea..

.

22,455 114.C00 31,630 85.300 23.800 13.353

Dnlnth UV.SS'1 435.972 13,513 33,916

Minneapolis. .... 496.400 ... .

roledo SO f 81,178 64.633 6.043 1,210

Detroit.. . . a,760' 70,550 49,033' 59,331 6,933

ClaTeland. .. ll.SlS; »1,I37 48.237 85,870 8,745 5,885

at-Lonis..... 19,91 J 70,797 366.375 155.460 1,100

Peoria 8,581} 84.000 158,400 179,000 3,60 > 2,751

Tot.wk.'91. 158,41 IS 1,477,970 3.943,431 1.867,083 87.492 51.323

Same wk.'m. I62,4eai 981,167 4,863.450 3,608,783 333.1)03 117,9S9

Same wk.'89 183,8S0 1,018.364 3,959,988; 2,183,417 54,807 3».5»S

Mnc< Aug. 1,

1880.41 9,037,434 99.5I6.T8S 84.339.874 80.085.909 88,030.907 4,071.139

VB»-90..... 9,981,076 10«,7«4,SO6 151.43^,160 79,338.754 84.016,910 5,593,858

1888-88:.... 7,938.180l 80,78a,l8<- I02.973.8«f 70.234.llll 34.5411869 4.4B4.tl69

Below are the rail shipments of flour and grain from
Western lake and river oorts for four years:

1891. 1890. 1889. 18S8.
Week Week Wtr.it Week

Hay 30. Mat/ 31. June I. June 2.

Flour bbU. 149,127 146,614 152,202 206,702

Wheat bnah. 535,352 196,859 804,849 441,492
Com 382,162 1,216,410 493,973 297,723
Oat« 635,895 1,419,987 819,128 573,348
Barley 22,201 59.583 20,168 34.616
Eye 31,180 100,941 37,923 15,779

Total 1,596,790 2,993,780 1,676,041 1,362,948

The exports from the several seaboard porta for the week
ending May 30, 1891, are shown in the annexed sUtement:

from- \

'TMai- Oom. tUmr. OaU. Bye. Petu.

nwk. But*. BbU. Sutk.
1

Bulk. Bum.
SewYork 707.447 167,976 62,228: 3,425 4,167
Boaton... 63,820 19,882
Portland. .... ......I ..... ...... ..«.•-

Hontr.'al. 116,.575 13,866 13,124. 57,225 22,150
Phlladel

.

7,67.^ 53,r>00 30,497,
Baltim're 251,040 53,139 61,281 .. ..

H. Orl'na. 46,449 100 979
H.News.. 3,100
Blohm'd

.

......

fotweek. 1 ,129,186 352,401 191,094 3,425 87,325 26,317
8'me time 1 _.

1890... 578,269 1,354.272 176,727 741,144' 40,259 94.970

The Tiaible rapply of grain, oomprialng tb« (tooka In
at tbe principal pointa of aoottmuUtion at lake and
ports, May 30. 18V1:

granary
seabord

WkKU,
tnuk,
0-<9.304
345,100

Ats<or«a(—
RewTork
Do afloat...

Albanr
Balhklo 1,340.603
OhIoiMro 3,191.910
MllwaukM 139,370
Dalath 3,577,.54a
Toledo 116,501
Detroit 146.584
OaweKO 30.000
St. LooU 316,469
Do afloat.... 64,587

Olootnnatl „ 6,000
Boaton ^ 1 ,588
Toronto* ^ 74.789
Montreal 403.303
Philadelphia 48.874
PeorU. 20.084
Indlanapoll* 45.961
Kansnii City 136.106
Baltimore 154,525
Minneapolis 4,800,032
OnMlaalsalppl... !>H.301
On Lakes 1,008.969
On oanalA river. 1,843.C00

Oau,
hUMk.

7U9.311
3i,aoo
30,500

417.784
3,078,8^8 1,347,318

Com,
bUMk.

333,117

'30,000
349,193

7,663
14,331
94,530
75,721

3,573

'iV.Ve'i
70,091

421,326 183,217

82,000
76,436

"5,032
93.017
74,030
20,452

111.1.56
71,315
1,241

15,045
1,120,086
183,800

33,000
65,467
43.435
177.887
105,508
141.458

8..5f>0

73,770
88,205

741
86.735

375.957
77,100

ku$k.

"i',o66
88.457
103,150
41,307

10,000

iMi
5.S31
a7,SM

3,330
1,787 "i'Moi

807 »MO

"3,25{

3i',5ii

'"ijooo
7,634

37,330
36,050

2,208 3,169

7,787
::i::ii:

24,6od ::i:::!:

TW. Kay 30, '91. 17,402,723 5,153,738 4,318,566 3.15,271 179,767
Tot. Mav23, '91. 18.291,735 4,494,585 3,533,031 823,482 317,005
Tot. May 31, '90. 22,4.51,931 12,6-'.'5,271 0,0W,732 7l2,70"t 605,489
Tot. June 1, '89. 20,205,816 11,607,931 0,335,032 1,103.4.>0 498,535
Tut. Jane 2, '88. 20,425,426 9.210,452 5,399.291 206,412 328,001

—Messrs. Baring, Magoun & Co. of New York and Messrs'
Kidder, Peabody & Co. of Boston, announce that they will
purchase State of Massachusetts 5 per cent sterling bonds
due in London, July 1, 1891, prior to June 15, on a i% per
cent basis.

Anetion Kales.—The following were recently sold at auction
I. R. V. Harnett « Co,

:

by^'
Skaret,

28 Ala. Mineral Land Co.. ..115
25 Imp. & Trailers' Nat. Bk..745
IHSt LoulsOll&HtOPl Co..$16

1,100 Invo Consol. Minlnx &
Milllut? Co *03 per ah.

1,000 State Lino MininK Co.,
N08.2&3 *9

1,000 State Line Mining Co.,
Nos. 1&4 *10

100De8M.Val.RR.Co.,com. *3
Bondn.

$7,000 City Water W. Co. (Oma-
ha, Neb.) 6s; $1.5(X) Town of
Middletonn, Oel.Co,. N.Y.78;
.$4,000 Town of NowLebanon,
Col. Co.. N.Y..7s;.*'.',000 City
of Lyndon, «)3aee Co., Kau..
ER Aid. 68: $2,000 Town of

The following were sold by Messrs, Adrian H,
Son:

Shares.
Bight to subscribe to 1,072

new stock of the 6th
Ave. RR. Co. at par.5076-75

250 Phrenix Nat. Bank 131
40 Nassau Bank 170'a
60 United N. J. BR. & Canal

Cos 225-2i55i
10 Union Trust Co 787i«
10 Nat. Bank of Commerce.lfl3%
53 People's Fire Ins. Co ... 77

350 San Diego & .E. Ter. Ry . . 1

20 Title Guarantee & Tr.Co.t7m
20 NauKatuck KR. Co 246I4
22 Manhattan Co. Bank 182
2 Continental Nat. Bank..l3Sie

40 Farmers' Loan & Tr. Co.7265»
20 Leather Manfrs. .Vat. Bk.2.^>4
12 Eagle Fire Ins. Co 221
10 Lawyers' Title Ins. Co... 156
50 Singer Manufnct'gCo... .185
155 Am. Loan & Trust Co.OVlO

Bond:
Guelph, Sumner Co., Kan.,6s;
$4,(XK> Towu of Falls, Sum-
ner Co.,Kan., 6«: $1,000 Town
of Paola, Miami Co.. Kan., da:

S
2,000 City of I'aola, Miami
o.,Kan., 6s; $.').0O<J Ix>adon-

ville, Ohio, IJis. School 6»;

fl,<KKJ Town of Oskaloosa,
eir.Co.,Kan ,6s; $1,000Town

of Atlanta. Rice Co.. Kan.,
bond; $500 City of New Boe-
ton. 111., 7s; $500 Town of
Brighton, Ill.,68: $1,000 Bour-
bon Co.. Kan., 6s; $500 White
Co.. III., 8s $30,800

$10,000 aeve. dc Pitts. BB.
I8t7s, 1900 119k

Muller &
SkareM.

1 Memb. N. Y. Prod. Ex..$755
80 National Citizens' Bank.l62>t
61 3d Ave. RR.Co....287"«-288
100 Ft. Wayne Electric Co.,

$23 each $11 SOpersh.
29 Bank of N. Y., N.B.A....243

BoiKis
.$2,000 Ga. Pac. 1st 6s, 1922,

J. &J 105>«
$1,000 8t.L.AL&T.H.RB.Co.,
Series C,7s,reg..l894,F.&A.103»«

$4,000 dn. Rich. A Ft.W.BB.
l8t78, 1921, J. AD 114»e

$3,000 Keok.A Des M.RR.l8t
.is, 1923. A. A 90»*

$ 1 10,000 8. Diego A K.Tcr.Ry.
Co. Ist^, alicouim.attaoheo. 5

$1,000 Jersey City 7», Imp.
bond. 1894, J. A D 100

$580,000 Neb. A West. By Co.
Ist58 10

Sattlitug awtl IflnanclaX,

THE MERCANTILE NATIONAL BANK
OF TUB CITY OF NBW YORK,

No. 191 Broadway.
Capital, - $1,000,000

I
Sorplnadc ProfllK, $950,00

WILLIAM P. 8T. JOHN. President. I KRBDBRICK B. SCHBNCK, Cashier.

JAMES v. LOTT, Assistant Cashier.

ACCOCWT8 BOLICITKP.

THIRD NATIONAL BANK
OF TIIR CITY OF NEW YORK.

Capital, ...... $1,000,000

J. B. WOODWARD President I HENRY BUCKH0nT..YI<)e-P55rtd«Bt
HE.-^RT CHAPIN. JK. Cashier I J. KBBD'K SWBAST AaSLOasUat.

Acconnts sollcUed and careful aitentloa to tbe InterMU of DopoaltMa
gnaranteed.

Spencer Trask & Co.,
BANKRR8.

Noa. 16 and 18 Broad Street, New York OltT.
ALBANY N. Y. SARATOUA, N. V: PHOVIDBNCB, tLj

THANM.VOT A OKNKK.IL BVMKINS OniNBSS.
All cla.'isw (if Sacurltie." li«uiih( no'l Sold on I'ommlsstaa. 8pMlal aUaatlaa

n to loTesUaent decaritles. Direct wire u- e«h o.lloa and U> failadelpMa,
,un and Chtoai^}.

CtT«
Boet'
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gixe gauliers' mnzztU.
DIVIDENDS.

Kame of Company.

Railroad'.
Chicago & Eastern niiuois pret.
Chicago & NorthweaterD

do rlo pref. (quar.).
Chic. Eock Island & Pac.(quar.).
Clevelaud Cin. Chic. & L

do do itref. (quarj.
Old Colony
Pennsylvania <& Northwestern..

iniKCrllaiieaua.
Maryland Coal
Coniniercial Cable (guar.)

Per When
Cent Payable.

IH July 1

Ui June 26
I2 of 1 Aug. —

113 July 10
1>4 July 1
3ia July 1

21a July 10

1- July 1
1^ July 1

BooVs Closed.
(Days inclusive.)

Juno 10 to Juno 26

to
June 21 to July 10
June 21 to July 1
May 30 to— to

1 June 16 to July
1 June 21 to July

WAI.L.8TREKT, FRIDAV. JUNE 3. 1891-S P.M.

The Money Market and Financial Situation.—The best

event of the week was the reduction in the Bank of England rate

a full point, to 4 per cent. Whatever the general talk may be

about the foreign situation, the prospective demand for gold,

-the difficulties arising from the Argentine embarrassments, and

all other matters bearing upon the financial markets abroad,

the lowering of the Bank of England rate is a tangible fact in

regard to the monetary condition of affairs in Europe, and
has a practical importance which far outweighs the current

opinions of the Street, whatever they maybe. At the same
(time a continued export of gold is also a very practical matter,

and if it does not cease soon we must look for some other

cause than the Bank of England status.

At home we appear to be in a more satisfactory condition.

In Kansas and further South the harvesting of wheat has al-

ready begun, and the yield is so abundant that the marketable
surplus of Kansas alone, if laid down in Liverpool, might go
far towards balancing all the gold we have exported. Kansas
is only a single State, and whenever we bring into contrast the
relative amounts involved in a healthy merchandise move-
ment and a gold export or import, the figures of the latter
appear small by comparison.
In the stock market a great deal was made of the reduction

in the Rock Island quarterly dividend to }{ of 1 per cent. IBut
the Rock Island position has been well known for a long time,
and the report just issued for the year ending March 31, 1891,
shows only a moderate decrease in net income; this company,
like many others, is carrying the burden of a large extent of
Western mileage which was built into new territory in advance
of the wants of the population, but which may be expected to
improve yearly with the growth of the country and eventually
prove of great benefit to the old road. The extension of mileage
in self-protection has been considered a necessity by every
large railroad system of the West.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 23>^ to 5 p. c, the
average being 4 p. c. To-day rates on call were 3 to 3^ p. c.
Prime commercial paper is quoted at 5i>^(g6 p. c.

The Bank of England weekly statement on Thursdav showed
anincreaseinspecieof£3,109,116, and the 'percentageof reserve
to iiabiUties was 4435, against 40-60 last week; the discount
rate was reduced from 5 to 4 per cent. The Bank of France
shows an increase of 4,575,000 francs in gold and of 4,525,000
francs in silver.

The New York Clearing House banks in their statement of
May 29 showed an increase in the reserve held of $1,287,000,
and a surplus over the required reserve of $7,529,175, against
f5,317,650 the previous wees.

Capital
Surplus
Loans and disc'ts
Circulation
Net deposits
Bpecie
tegal tenders

Beserve held
Ijegal reserve

Borplus reserve ,

1891.
May 29.

Differen*s/rom
Prev. week.

1890.
May 31.

18S9.
Jane 1.

60,772,700 60,812,7001 60,762.700
64,366.700 60,196,400 54,801.800

389,084.900 Dco.3,8;^6,900 397,139,800 411,757.800
.5,471,700 Inc. 23,300| 3,741,i»00| 3,979 700

387,107,300 Deo.4,098,li)«'4O5,0S4,700'442,743 000
60,959,100 Dec. 930.2001 75,866.B00: 80,403'(ino
43,346,900|Inc. 2,217,200 30,316,700l 44,887;86o
104,306,000;lnc.1,287,000 106, 183,30o'l25,291,400
96,7?6,825;l)ec.l,024,525!l01,271,175 llo;685,750

7,529,175 Inc.2,311,525 4,912,125 14,605,6.30

Foreign Exchange.—In the early part of the week sterling
bills were very firm, but latterly the tone has been easierMoney ruling lower in London has had some influence, but
exports of gold have still been large, the total this week
amounting to §6,850,000, of which $2,500,000 is engaged for
to-morrow's steamers, the latter including $500,000 from Bos-
ton. Actual rates are: Bankers' sixty days sterling, 4 84',
@4 85 ; demand, 4 87^:34 8SK; cables, 4 8'8i^@4 89

'

Posted rates of leading bankers are as follows:

June 5.

Prime bankers' sterling bills on London
Prime commerciaV
Documentary commercial .'."!"".

'

Paris bankers (francs)
Amsterdam (guilders) bankers..."""',
wrankfOf t or Bremen (reichmarkslb'n'kers

Silly Days. Demand.

4 89 ® —4S5iaa — I

4 83%«4 94
4 8314*4 8312I ;;;;""
5211435 2008 5 18i8»5 1712
40i,8»40i8 40S,„«4038
947^3,95

I 95338951,

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buying
par, selling 14 premium ; New Orleans, commercial, 40c.
per §1,000 premium; bank, $1 00 per §1,000 premium: Charles-
ton, buying par, selling % premium; St. Louis, 93c. per $1,000
premium: Chicago, 80 cents per $1,000 premium.
United States Bonds.—Government bonds remain without

special feature, except Secretary Foster's ciraular proposing
to redeem the 41^ per cents on September 2 but suggesting
the optional extension of them at 1 to 1}^ per cent.

Interest
Periods

May
30

June
1.

June
2.

June
3.

June
4.

June
5.

4183,1891 res.
41^8,1891 coup.
4s, 1907.. res.
4s, 1907 coup.
63, cur'ey,'95 res.
63, cur'cy,'96 res.
63, cur'cy,'97 res-
63, cnr'cy,'98 res-
63, cur'jy,'93 res

Q.-Mch.
Q.-Mch.
Q.-^lan

.

(J.-Jaii

.

J. & J.
J. & J.
J. & J.
J. Jir J.
T. & J.

•100
•xHO
118
•119
•xl08
•xllO
•xll2
*xll4
*xll6

•100 '100 •100
•100
11913
•120
•109
•111
•113
•115
•117

•100

K 119
•11913
-108
•110
•112
•114
•116

-luo
•119
•120
•ins
•110
•112
•114
•116

•100
119
•120
•109
•111
•1131a
•110
•1181a

*Tlil8 is the price bid at the moruins board ; no sale was male.

Gorernment Purchases of Silver.—The Government pur-
chases of silver in the month to date are shown in the fol-
lowing:

Ounces
offered.

Outiccs
purehased.

216,000

Piiccpaid.

Previously reported
June 1 556,000

944,00<i

881,000

»
«0-*17 -a S:0*0'7'7'i

'• 3"5 ....
320.000 $0 9745 i 8iO-9796
434 60O iOQT^n a <Rn-ai^ia

•Local purchases 'S>

Total in month to date.. 970,600 $0-97 -a SO-9810

•The local purchases of each week are not reported till Monday of
the following week.

Coins.—The following are the current quotations in gold for
various coins:

Sovereigns $4 88 »$4 91
Napoleons 3 S6 ® 3 90
XXReichmarks. 4 74 '» 4 78
25 Pesetas 4 78 •a 4 85
Span. Doubloons. 15 55 ©15 75
Mex. Doubloons. 15 50 315 70
Finegold bars... par a>4 prem.

Flnesllver bars.. - OT^kS — 98I4
Flvefrancs —93 » — 94
Mexican dollars.. — 7614a — 7714
Do uncoiumerc'l — — ® — ~~

Peruvian sols — 74Hia —76
English silver.... 4 80 ® 4 87
U.S. trade dollars -76 a — 78

State and Railroad Bonds.—Sales of State bonds this

week include $5,000 Dist. of Columbia 3-653 at IISJ^ ; $3,000

Ala., class "A", at 102 14 ; $9,000 do, class " B " at lOS}.^ ; $10,000

S. Car., non-fundable, 6s at 3?^ ; $1,000 La. consol 4s at 86}^ ;

$10,000 N. Car. spec, tax, class 3, at 5.

Railroad bonds have been rather dull and prices generally
a shade lower where there was any change. There are a
number of bonds that now yield 6 per cent or more at current
prices, and buyers ought to be able to form a pretty good
opinion as to their security where they are mortgage bonds
covering properties that have an established income. The
bonds now sold ex-June interest look rather cheap, as they
have not in most oases recovered anything of the
coupon just paid. When the market is strong bonds
frequently gain in price a part of the coupon soon after its

payment; but when the tendency is towards weakness they
often lose in price more than the amount of the coupon. Sales
have been comparatively small tliis week all through the
list; Atchison 4a and incomes have been among the most ac-
tive, closing at 78*8 ^""i 45^^ ; among the popular 4 per cent
mortgage bonds the M. K. & T. 4s sell at 75^4; Rio Grande
West. 4s at 76J^ (with July coupon on); St. Louis& .Southwest-
ern 4s at 671.^; Mexican Central 4s, in Boston, at 70}^ (ex-

accrued interest); Ches. & Ohio, R. & A. Div., 2d mort. 43
quoted about 68. Among the 5s Northern Pacific consols
sell at 7933; Oregon Improvement about 65i^; Iron Mountain
53 at 86 a 861^; Ches. & Ohio consol. 5s at 95)^; Rock Island 5s
at 971^; Iowa Central 5s at 81}^.

Railroad and Miscellaneons Stocks.—After a rather in-

different market during the early days of the week a sen-

sation was created by the drop of over 6 points in Rock
Island, from 76J^ at the close on Wednesday to 70}-^ as the
lowest on Thursday, closing to-day at 71^!^. This was said to
be primarily the result of selling- orders from the West
on early iuformatioa of the reduction of the August
quarterly dividend to }^ of one per cent. Other stocks
were affected to some extent, Burlington declining about
2 per cent, but St. Paul was so well supported as to

fall off not at all, and the price actually gained

% per cent on Thursday and % more to-day. The large ex-
ports of gold, in spite of the general expectations of a decline
in this movement, have been against the market and would
have ha i more influence except for the reduction in the Bank
of England rate. The regular dividends have been decleared
by Northwest and "Big Four," and also IJ2 per cent on the
preferred stock of Chicago & Eastern Illinois.

Among special stocks Chicago Gas has been active, advanc-
ing to 55 to-day (the highest of the year) on reports of a settle-

ment as to the price of gas in Chicago. DistilHng & C. F.
was more active to-day, closing at 47?8. against 46J4^ last
week. Sugar closed at 87^^. as no action was taken on the
dividend question. Silver bullion certificates are dull at 97Jg.
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N EW TOEK STOCK BXCHANGB-^Or/FiC STOCKS tor wteh emUng JUNE «, and tinet JAN, 1, IMI.

STOCKS.-

Active Hit. Ntockii.
Afelilsoti Ton. A Skiita Fe
.Miami,' & hioillo.
< ni.i.liall l-llcltlc ,.
( .iN.tiia Houttioru
c. nil Ml i)f New Jersey
( . Tiiral raclrtfi
(. hi ...aiieuke * O., vol, tr. cert.

uo do iHt pret
Do (li. 2d pref

CIilcaKo <)k Alton
ChloaKO BiirlliiKtoii * Qtiinry.
CliiouK" A Kustern Illiuols. .

.

„ Do prof.
ChlcaKoMllwaukee <fe 8t. Piiul.

„ ,
Do pref

.

Culcairoit Northwestorn .. ..

Do pref.
ClilcaKi) Rock Island APaclllc.
Chicajto St. I'uul Miun. & Oiu.
„ Do pref.
Clevc. Cincln. Chlo. i St. L
„ , Do pref.
Coliunlms rrocklnnVal. ifeTol.
Del;iw:ire & lliul.^oii

Delaware I.iveknwanna iWest
Denver A Kio Uroude

Do pref.
East Teiinesseo Va. A Ga '.

Do l8t pref.
,^ Do 2d prof.
Evansville & Terre Haute
Oreut Xortbern, pref .,
IlliiioiK Central
Iowa Ceutral i

Vo pref.
Lake Erie & Western
^ Do pref.
Lake .STiftre & Mich. Soutfiem,
J.ciu u- Isliin<l
LoiiiKvillo ife Ntwbville
Loiii.sv. New All). & CliicaKO..
LonisTille St. l-ouis & Texas.
ManliattauKlevated.cousol
WeNi.au Ceutral
Ki.liii;an Central
Wilwaiiliee Lake Sh. & West.
„, Do pref
Minneapolis & St. Ix>ais

., J^ pre'
Mo.K.&Tex.,ex2<lm. bends
„. Do pref.
Missouri Pacific
Mobile* Ohio
Nasbv.CbattauooKaASt.IjOuis
New York Central & Hudson
New York CUlo. & St. Louis .

.

Do Istpret.
„ Do 2d pref.
Rew York Lake Erie & West'n

Do prefSew Y'ork & New England
New York New Ilav. i- Hart.
New Y'ork Ontario & Western
NewY'ork Buaqueban. & West.

Do pref
Norfolk & Western
„ Do pref.
Northern Pacific

Do pref'
Ohio & Ml'sisslpri
Obio Southern
Oregon B'y & Navigation Co'
Oregon .'^h. Line&lJtah North
Peoria Decatur & Evansville.
Pliiln. & Read., vot. trust, cert
Pittsburg Clnn. Chic. A St. L

Do pref
EIchmondiWestP'tTerminai
_ Do pref
Bio Grande Western
.„ Do pref.
KomeWatertown & Ogdensb'e
St. Louis Alton & T. H.. pref
8t. L. Ark & Tex., trust rec.
St. Lou. & San Fran, ,1st pref.
St. Paul & Dulutli

Do pref.
St. Paul Minn. & Manitoba
Southern Pacific Co...
Texas APaellie

'"
Toledo Aun Arbor & N. Mich.
Toledo & Ohio Central

Do pref
Union Pacific
Union Pacific Denver It. Gujf
Wabash

Do '

pref!
Wheeling & Lake Erie

Do pref.
Wisconsin Central Co
iniscellitneoaii Slocks.

American Cotton Oil Co
Do pref.

Am. Sugar Ref.Co.,toiijp. ctfs.
Dii pref., temp. ctfs.

Chicago Gas Co ,

Colorado Coal A
Consolidated Uas Co
Distilling A Cattle Feed'gCo.
Edison General Elootrlo
National Cordage Co

Do pref.
National Lead Tru.st
North American Co
Oregon Improvement Co
Pacific .Mail
Pipe Line CcrtlflcatC8§
Pullman Palace CarCo
Silver Bullion Cerliflcatcs
Tennessee Coal A Iron
_ Do pref.
Wettern Union Te graph

HIQHEBT AND LOVKBT PBIOBI

Saturday,
Hny 30.

H
o

s>
X

Hoodari
Juuo I.

80 30''8

77 77

Mi5 118
30
17
48
•27
122

31
17
4a t4

30
125
8S>4

63 >9 03 19
04

61^8 03>4
112

107»8 108

7«% 7738
24>s 25
•84 86
61 >a 62

Tueaday,
Juno 2.

29\ S0>«
•4i« t>U
70\ 77
480, 49
113 ll4<s

WedaawUr,
June 8.

20?,,

•40s
77 1*
4<.>

Ttannday,
Jane 4.

30
•1(J
•47
-27
122
87 \|
04
93
(12

3
17'4
4><

2U>i
12"

tM
»:)

6;tSi

80"^
ft

77>»
40

II2H)U3%
.«) 30!Ul ....

20<« 30>8
4<i« 40«

77»» 77*8
48it 40
112 Its

iio»9 nolo
107 »9 108

26's 25»8
128'8 la^'s
1344t 130
17 18
50
7

•53
•14

7
60
16>s

128>ii
•87 88H!
07% 08
8>4 8>4

24 24
•13 14
5eia 67
109 loo's
041a 94Js
73-'8 7468
2414 25
10>a 1014

103 103

•00
•70
101
•4
10

•1414
23
661a
43%

108

92
75

102

10
15
23
67%
44
120

76^4
24
•83
6II4

77 Ml

24
86
62

251a 25»t
130l« 130>4
1341913514
17 17
55%
•Ola

•50
•14
126
87
•97
•71a
26
13
56
100

59%
7

CO
17

lag's
87
9S

26
13
56T|

10912
931.J

1614 16^8
47 47
-'8l« 2f<i«

'122 125
H7>9 87'g
*62H 6A

• 94
62>s 6Hi8
limallOia
108 108
134 134%
760g 77!\;
•24 26
•84 86
Om 61>i

'10
•46
•28

17
48
80

12.^ial2ftia

851a 8714
62 la 68 )a

03 93
6<i8 63
lioiallt
107i« 10814

rrldar,
June it.

-2»*4 2519

lOOia lOOia
*1'2% 131s
•65 68
-26 2818
1914 10%

"3314 '341^
228 235
I6I4 I6I4
7%

•2813
•15
51%
24
67^
•18
•15
•72
24
*18i«
30ia
•161a
•61
15''8
^0

7%
29ie
16
51%
241s
68I4
19
18
74
25 Vi

191a
3;'

17%
63
I6I4
70

3% 75
'.i4 24^'e
12 12

1021a 1021s
I914 19I4

•90 la 93
•70 75
103 103
•4 4%
-9 11

401a 401s
•69 71
llOiallOi*
125 135
11
'60
•28
'92
104
30%
13%
•15
•44
80
43I8
19
10%
2118
85
75
180g

24

im
70
32
94
107
311a
13"
1713
50
80
4514
•lOis
lOHi
21%
36
76ie
10

24
47
87^
9314
51
85%
08%
48 >4

102 14 1031«
104 lom
181a 18%
1516 151*
•28 BO'S
85>9 30
68 00%
180 185
97I9 97I4
3414 341a
•87 90
79% oO

141a
•23%
66 14
43
108
00%
13%
•65
'26
19%
•50
33
2J0
I6I4
-714

•28
15
511a
23''8

6678
•18
•14
701a
•25
-181a
31
16%
•61
15%
69
•30
69
109
'1'25

-11
•60
28
04
104
301a
13%
I718
•44
•78
43 14
•18
lOia
21
851a
75
18%

23
451a
85
92I4

50%
35
081a
46^8

His
21V
673«
43%

86
92
50
85%
98 >a

47 , — „ -. .

100% lot's loomioiiM 100% 100%

99%
13%
63
2813
19%
521-2

3414
240
16%
7%

29
15

24%
6S14
10
18
73
26
I9I3
31
16%
63
16
69%
40
60
110
135
12
70
28
94

104
31
13''9

17%
60
85
44%
19
10%
21%
35%
75''>,

18%

23
I

45 >a

86%
93

I

351a
03%
47 Ul

135
17
.')5i4

•6i«
•50
•14
126
86I«
•07
'71a

'23
•13
55%
110
'93

135%
17
5514
7
60
17

126
80%
071a
8%

26
18^
55%
110
94

73% 74I4
24. 25

101% 102 >4

19% 19%
•!)0i9 92
*70 75
100% 102
"4 4%
•9 10
14% 14%
23 2314
67% 07%
44 44%
108 108
90% 99%

70%
as
•84
60%
•90
25%
\2H

74%
38 la

86
eii*
03
25%
130

134%135i4
17 17
55
"6%

•62
•14%

55 >4

7
60
17

124% I25I4
•85% 88
06
•7%

•23
•13
•55
109% 109%
9314 0314
73% 74 "4

22 23%

06%
8%

26
14
56

20^8 80%
•4% 6%
78% 78%
48% 48%

1 12 1 13
•30% 31
10% 10%

•40 48
28% 2H%
122 125
86% 87
03% 63%

04
62% 63%
lll%llt%
107% 108%

Salaa
of the
Week,

flbarea.

30,000
100

1,207
880

8,047

70%
•22%
'84
61%
'00
•25

72
23%
80
62%
04
26

134% 135%
17 17

5514
7

60
17

128
87
06%
8%

25
14
56%

•12%
•65
•26
19%

13%
67%
28
19%

33 84
230 240
16% 16%
•7%

•28
15
51%
24%
67%
•18
-14
n

7%
29
15
51%
24%
68
19
17
74

25% 25%
•18 10%
30% 31
16% 16%

102 102
IS'fg 10
•00% 92
•70 74
•100% 103%
'3% 4%
•8

14%
23%
66%
44

10
15%
23%
6714
44
no

09% 90%
13%
•65%
•26
19%
•50 -a

33%
'230
16%
7%
28
15
51%
23%
67%

13%
67%
28
19%
51%
33%

240
16%
7%

28
15
51%
24
67%

55%
'6%
50
14

-125
87
96%
•7%

•23
14
•56
look's 110
•9314 94%
74% 74%
'z3% 23%
•7 ....

102 102
19 10
'00% 92
'70 74
101 lOi
•4 4%
9% 9%

•14%
•23%
66%
44
107

826

s??
50

62,472
400
800

218,218
768

6,130
100

134,987
BIO

6,899

Manes of f•!•• ta 1891.

750
501

27,255
4(10

1,600
80

15%
24%
67%
44%
115

-12%
65%
•26
19%
51%
33%

13%
65%
28
19''8

51%
33%

•60
15%
69
•30

109"
125
•11
•65
30
•92
103
30%
13%
•16
•44
79

63
16
69
40%
70
110
135
12
69
30
95
105
30\
13%
17
80
85

43% 44%
•18 20
9% 9%
21% 21%
35% 86%
75%
18%

23
•44%
85%
93
61%
85
•03%
47

76%
18%

23%
40%
80%
»3
53%
3514
96%
47%

•14
•71
25%
•18%
30%
•16%
•60
15%
60

102 102% 101Tb102%
103% 104 >s '103% 105

18% 18%
14% 15

••-•7% 20
•35 36
69% 70%

178 183
07% 07%
34 84
•87 90
80% 80%

18% 18%
15% 15%
•27% 2i) 1

36 3.1 1

68% 70
183 183

,

07%
34
87
80

07%,
84
90 '

80%

109
•125
•11
•64
•28
04

•103
30%
13%
•16%
•44
•78
43%
•10
•10
21
35
75
17%

22%
44
84%
93
52
35%
96
46%
100% 100%
100% 101%
104 105
18% 18%
14% 15
•27% 20
85 35
69% 70%
177% 177%
08 08
33% 34%
•87 90
80 80%

17
73
25 >4

10%
31
17
62%
15%
69%
40
70
109
135
11%
69
32
04
106
31
13%
17%
50
85
44%
20%
10%
21%
36
75%
18%

22%
44
88%
04
52%
35%
06
48

230 240
16% 16%

1,100
855

1,105
200
150
105

1.820
2,460
650

99,045
2,185
120

1,620
750

30

300
400

1,020
15,619
2,003
100

1,003
200
175

•27%
15
51%
24
67%
-18
•14
•71
•25
•18%
•30%
-16%
60
15%
09%
38
•08
103
125
•11
•60
'29
•93
103
30%
13%
16
•44

•8

%
20
15
51%
24
6814
19
17
74
26
19%
31%
17
62
15%
60%
38
70
110
135
11%
70
32
05
105
31%
13%
16
50
88

3,420
200

13,010

1,540
600
620
500

1,550
3,540

25,452

70
1,400

4,000
400

9,035
1,130
200
125
115

200

24% Mar. 10
4% Mar. lU
72% Jan.
48 Mar. 7
06 Jnn. 20
20 Feb. 24
15% May 19
44 Jan. 3
26% May 30
123 May 13
75% Mar. 7
41% Jan. 8
88 Jan. 2
60% Jan. 2
106% Jan. 8
109% Mar.
180 Mar. 18
63% Mar. e
23 Mar. 10
77% Jan. 39
58% Mar. 7
01 Mar. 23
24 Apr. 10
128 June 4
181 Jan. 2
16% Mar. "0
56 May 19
6% Apr. 20

52 Mar. 16
14 Hay 12
111% Feb. 6
73 Jan. 2
00 Mar.
6% Jan. 10
20 Jan. 3
12% May 10
54% Mar. 6
106% Jan. 2
86 Jan. 3
71% Mar. 7
18 Uar. 9
5 Mar. 24
96% Jan. 27
18% Mar. 21
89% May 13
70 May 21
08% May IP
3% Mar. 18
8 Mar. 18
11% Mar. 14
1 9% Mar. 6
(K>%Jan. 2
26 Jan. 2
03 Jan. 21
00% May 10
11% Jan. 2
67 Jan.
23 Jan.
17% Mar.
4.8% Jan.
32 Mar.
226 Mar. 26
15% Jan. 2
7% June 4

28 June 4
13% Mar. 12
51% May 18
21% Jan. 2
63% Jan. 2
15% Mar. 1

1

14 Jan. 2
65 Mar. 9
19 Jan. 5
14% Jan. 7

1

28% Mar. 10
12% Jan. 7
48 Jan.
15% May 10
67% Jan. 2
23 J n. 2
55% Jan.
100 Jan.
120 Jan.

ft

8
7
9

9

>4%AtFr. IS
e Jnn. 19

fMI%Apr. 17
63% Apr. 27
133% Apr. at
81% Apr. M
19% rak.
64%n-b. M
84% Feb. 10
130 Jan. •
oa% Jan. 14
67% May 1
97% May 1
66% May 1
115% May 1
111% Apr. 3ft
138% Jan. IS
80% May 1
20 Apr. 37
86% Apr. 23
66% May 5
98 Jan.
20% May
189% Feb.
140% Feb.
30% Jan. 13
63% Jan. 14
8% Jan. 14

06 Jan. 14
10% Jan. 14

129 Apr. 3
92% Apr. ft

103% Jan. 14
9% Apr. 31

80 May 1
15% Feb. 5
61% Apr. 23
118% Feb. 9
96% Apr. 7
82% May 1
20% Apr. 27
18 Jan. 19

109 Apr. 6
24% Jan. 4
96 Feb. 3
03 Jan. 15
111 Jan. 14
6% Jan. 10
12% Jan. 14
16% Apr. 30
26 May 1
73% Apr. 27
44% June 3
110 May 29
104% Feb. 3
14% Feb. 10
70 Jan. 29
31 14 Feb. 10
22% Apr. 28
56% Apr. 28
41% Jan. 19
271 Feb. 3
18% Mar. 17
11% Feb. 17
40% Feb. 18
16% Jan. 14
57% Jan. 14
30 Jan. 14
74 Jan. 30
19% Jan. 17
18 Feb. 7

Jan. 13
Apr. 38
Apr. 23
May 1

18% Apr. 27
64% Apr. 27
10% Feb. 7
76% Feb. 10

May 1

82
30
22
35

74% Apr. SO
5 134% Mar. ao

250
255
100100

2,700
2,232
270

44% 44%
10% 19%|
10%
21%
3514
75%
18%

10%
22%
36%
75%
18%

6122%Jan. S
0% Feb. 26 12% May 33

55 Feb. 16; 70 Jan. 18
24 Jan. 15 32

Jan. 5 04
Jan. 2111

23 Jan. 16| 33
12% Mar. 10

22% 22%
43% 43%
86% 8a%
04% 04%
51% 55
35 88
05% 99%
47% 48%
09 100
100% 101%
103 103
180(1 18%
14%
27
86
68
177
07%
33%
•87
79%

19
29
30
70 *«

182

10
97,078

900
865

16,776
6.925
3,507
2,740

1,730
470

30,410
2.150

87,795
2,110
825

30,105
65h

18,72(i
521

5,330
6,715

16 May 19
45 Apr. 6
80 May 4
41% Jan. 26

Apr 1/
June
Feb
Apr 23

I6I4JU1. 14
20% Jan. 13
61 Jan. 13
88 Feb. 18
52% Apr. 28

19 May 10 24% Jan. 14
8% Mar. 10 11% Apr. 25
16% Jan. 2 23% Apr. 34
20% Jan. 26 37% Hoy 9
67% Jan. 2 79% Apr. 27
17% June 4 23% Jan. 14

605
180,000

90

19% Jan.
33% Jan.
57% Jan. 17
85 Feb. 27
31 Jan. 2
33 Jan. 2
04% Jan. 34
41% Feb. 16

I

29 Apr. 23
53 Apr. 23
02% Apr. 10
05 Jan. 14
55 June 9
39% Mar. 18
00% Apr. 30
49 Jan. 13

97% 508.000
34% 2,800
90
80%! 6^305

88 Jan. 3!1U Feb. S
7:1% Mar. 11 104 May 37

101 Feb. 3 110% May 7
17% Jan. 2 21% Jan. 17
11% Jan. 3 19% Feb. IS
15% Jan. 7: 32% May 1
31% Jan. 26 41% Feb. 38
66%Ai>r. 39' 81 FH>. lO
180 May 14 l96%Jan. 14
96% Apr. 23 107% Jan. IS
32 May 18 30% Jan. 14
80 Jan. 6, 87% Mar 11
76 Jan. 3 83 Apr. 30

Those are tho prices bid and asked ; no sale made § Prices from botii Ezoliiugds. t Ex rigiita. x Bx dlrtdenJ.
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NEW YORK STOCK EXCHANGE PRrCES (ConUnaatD—mAOTIVE STOQKS. (t InUai.tes aolual ialet.)

Inactive Stocks.

H Indicates unlisted.

R»llro»<< Stocks.
Alabama & Viekbu-rpU 100
Albany & Susquehanna 100
Atlanta & Charlotte Air LU... .100
BeUeville & South. 111. pref....l00
Boston & N. Y. Air Line prel 100
Brooklyn ElevatedT 100
Buffalo Eochester & Pitts 100
Preferred 100

Burl. Cedar Kapids &Nor 100
California FaolflcIF 100
Cedar Falls &. Minnesota 100
Chic. & Atl., Benef. trust rccts.lT--

Cleveland & Pittsburg 50
Columbia & Greenville pf 100
Des Moines & Fort Dodge 100
Preferred 100

Duluth S. Shore & Atlan.Tf 100
Preferred 11 100

Flint & Pere Marquette 100
Preferred 100

Georgia Paclflcif 100
Green Bay Win. & 8t. Paul....100
Houston & Texas Central 100
XUlnois Central leased lines 100
Kanawha & Michigan 100
Keokuk & Des Moines 100
Preferred 100

Loulsv. Evans. & St. Lo., cons.100,
Preferred 100

lx)u.8t.L.&Tex. See precedingpage
Mahoning Coal 50
Preferred 50

Memphis & Charleston 25
Mexican National 100
Morris & Essex 50
K. Y. Lack. & V.'estern 100
N. Y. & Northern pref 100
Peoria & Eastern 100
ntts. Ft. Wayne & Chicago.... lOn

June 5.

Bid. Ask.

35
165
94

26
* 34
J 78»e
25
12
5

140

5
12
4:^

11

7
3i8

90

4
7
25

' 17
5

150

170
96
150

2912
341s

35
15
7

148

25
5%
14

71s
4

16
6I4

14
28I3
61

77
115

22
8

152

Range (sales) in 1891.

Lowest. Highest.

1621s Mar.

136
99%
30
29
74
20

May
June
Apr.
Jan.
Jan.
Apr.

167Ja May

3% Mar.

145 May

4%
12
5
12%
1878
78
61a
6I2

2
90 1«
14
1
7
27
55

75
101
33
5

143
104
16
6

149

Feb.
Feb.
Apr.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Mar.
Feb.
Jan.
Apr.
Jan.

May
Apr.
May
Jan.
Mar.
Jan.
Mar.
Jan.
Jan.

140 May
1031s Feb.
30 Apr.
37% Apr.
7978 May
32 June

8 Is Apr.

152 Jan.

61s May
15 Mar.
6 Feb.

15 Feb.
261a Apr.
861s Apr.
8% Jan.
81s Jan.
4 Apr.
96 May
16 Feb.
4 Mar.
13% Apr.
30i« Jan.
63 Jan.

85 Jan.
10913 Apr.
40 Jan.
514 May

1 481s Mar.
110 Mar.
22 Apr.
8 Jan.

15214 Mar.
I

Inactive Stocks.

TT Indicates unlisted.

Pittsburg & Western 50
Preferred 50

Rensselaer & Saratoga 100
St. Joseph & Grand Island 100
St. Louis Alton & T. H 100
St. Louis Southwestern IT - -

Preferi'ed i[..
South CaroUna 100
Toledo Peoria & WesternH 100
Toledo St. Louis & K. CityH
Virginia Midland 100

miscellaneouB Stocks.
Adams Express 100
Americtn Bank Note CoTI
American Express 100
Am. Telegraph & Cable 100
American Tobacco Co., pref ..100
Brunswick Company 100
Buckeye Pipe Line
Chic June. Ey. & Stock Yards. 100
Preferred 100

Columbus & Hocking Coal 100
Commercial Cable 100
Consol. Coal of Maryland 100
Laclede Gas 100

Do pref 100
Lehigh & Wilkes. CoalTT
Maryland Coal 100
Minnesota Iron 100
National Linseed OU Co 100
New Central Coal 100
Ontario Silver Mining 100
Pennsylvania Coal 50
Phila. Natural Gas 50
Postal Telegraph—CableU
Quicksilver Mining 100
Preferred 100

Texas Pacific Land Trust 100
U. S. Express 100
Wells. Fargo Express 100

Jitne 5.

Bid. Ask.

t 347e
175

31
71s

15

15

{146
38
117
79%
99

;i06
24
I4I3

182

Bai gt {sales\ in 1891,

Lowest. Highest.

28
175

5
261a34

9I3

161s 15
31s

Jan.
Mar.
Feb.
Jan.

17
15

147
41
19
80%

101
14%

30
151s

16 18
18 19%

: 70 7014
; 37 37%

91s 11
38% 40

270 310

29 33
5i« 5%

3612 37%
17 1H

t 60% 56
tl44

14

June
Jan.
Mar.

142 Jan.

113
80
98
11%
18
72
82
15
103%
23%
15
40
16
15
68
37
9%

39
260
23
34
5%
37
14
50%

Il37

Jan.
Jan.
Feb.
Mar.
Apr.
May
Apr.
Mar.
Jan.
Mar.
Jan.
May
Mar.
Jan.
May
June
Mar.
Apr.
May
Fell.
Jan,
May
June
Mar.
Jime
Jan.

38 Mar.
185 May
6 Apr.
36 Apr.

16% May
9% Feb.

I514 May

150 Feb.

123 Feb.
82% Apr.
101% Mar.
21 Jan.
26 Feb.
80 Mar.
83 Apr.
19% Jan.
108% Mar.
26 Jan.
20% Janv
60 Jan.
16 Mar.
19% May
81 Jan.
42% Jan.
12 Jan.
44 Jan.

290 Mar
24 May
38 Feb.
6''8 3& 1.

40 »jb. j

19»sA-?r.
70 J an.
145 Feb.

If price Thursday ; latest price this week.

NEW YORK STOCK EXCHANGE PRICES.—ST^rj; BONDS JUNE 5.

SECURITIES.

Alabama—Class A, 4 to 5 1906
Class B, 5s 1906
Class C, 4s 1906
Currency funding 48 1920

Arkansas—66,fund.Hol.l899-1900
do. Non-Holford

78, Arkansas Central RR
Louisiana—78, cons 1914
Stamped 48

Missouri—Fund 1894-1895

Bid. Ask.

102 103
107% IO8I4
95 100
104 108%

7 15
150 180

3 7
105
87 91

104

SECURITIES.

New York—68, loan 1893
North Carolina—6s, old J&J
Funding act 1900
New bonds, J. & J 1892 1898
Chatham RR
Special tax. Class 1
Consolidated 4s 1910
6s 1919

Rhode Island—6s, oou.. 1893-1894
South Carolina—6s, non-fund.1888

Bid. Ask.

101
30
10
20
4 7
4 7

100 102
124 127
102
2% 3

SECURITIES.

S.C. (cont.)—Brown consol.6s.l893
Tennessee—Gs, old 1892-1898
Comiromise, 3-4-5-68 1912
New settlettient, 68 1913
5s 1913
3s 1913

Virginia—68, old
6s, consolidated bonds
6s, consolidated, 2d series, rects.
6s, deferred, t'st rec'ts, stamped

Bid.

97
65
75
100%
97
6914

6%

Ask.

100

103
102 14
70

New York City Bank Statement for the week ending May
39, 1891, is as follows. We omit two ciphers (00) in all cases.

BAMJlS.
(00> omUted.)

Bank of New York...
Manhattan Co
Merchants'
Mechanics'
America.
Phenii.
City
Tradesmen's
Chemical
Merchants' Exchange
Gallatin National
Butchers' <fe Drovers'

.

Mechanics' tfc Traders
Greenwich
liOatnei Manufact'rs.
Seventh National
State Of New Yoi-k,
American Kxchange..
Commerce
Broatlway
Mercantile
Paoiflo
Republic
Chatham
Peoples'
North America.
Hanover
Irving
Cltlzeufl'
Kassau
Market & Fulton
Bt Nicholas
Shoe & Leather
Com Kxchange
Continental....
Oriental

"
Importers' dk Traders'
Park
Kast River
Fourth National
Central National
Second National
Ninth National
Piret National....
Third National

'

N. Y. Nat'l Exchange
Bowery
New York Connty
Germac-Amerlcan ..."

Chase National
'

Fifth Avenue
German Exchange.."
Germanla
United States
Lincoln
Garfield
Filth National
Bank of the Metrop..
West Side "...

Seaboard
Sixth National...
Western National
First iJatloual,B'kljrn

Total..,

$
2,000,0
2.050,0
2,000,0
2,000,0
3,000,0
1,000,0
1,000,0
750,0
300,0
600,0

1,000,0
300.0
400,0
200,0
600,0
300,0

1,200,0
6,000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
450,0
200,0
700,0

1,000,0
600,0
600,0
600.0
760,0
600,0
600,0

1,000,0
1,000.0
300,0

1,500,0
^,000,U
250,0

3,200,0
2,000,0
300,0
760,0
600,0

1,000,0
300,0
•260,0

200,C
750,0
600,C
100,0
200,0
200,0
600,0
800,0
200,0
150,0
300,0
200,0
800.0
200,0

S,60P,0
300,0

60,772,7 64,866,7

Capital. Surplut.

*
1,891,1
1,478.5
935.6

1,981,7
•2,001,8
570,8

2.429,5
Jlb.l

6,483,9
110,8

1,522,3
303,6
401,0
143,7
670,5
75,3

489,1
2,019,6
3,617,5
1,678,8
988,0
422,6
993,1
781,2
307.4
554,6

1,662,7
314,7
433.1
232,6
768,4
10S,6
267.7

1,188,4
312,2
404.5

5,135,0
2,649,0
143,8

1,748,4
558,7
369,6
266,7

8,757,6
12,6

142,3
483.1
568,5
272,7
979,9
798,1
516,9
480,7
5'i0,6

366,4
358,3
305,0
603,4
236,6
172,8
876,0
S08,4
792,5

I,oanj.

"»

11,760.0
9,6*6,0
6.426,0
8,497,0

12,722,2
4,606,0
9,994,9
1,902,2

21,778.3
3,266.8
4,890.3
1,805,1
2,266.0
1,213.1
2,849.6
1,284,0
3,228,5

17,266,0
19,170,0
5.652,4
7,613,3
2,644.4
9,716,4
5,919.6
2,204,1
3,771,1

12,369,3
2,938.0
2,682,4
2,849,3
3,952.8
1,879,6
2,762,0
6,449,9
4,077.4
1,950,0

21,007,0
19,027,7
1.209.9

16,837,1
8,716,0
4,676.0
2,824,4

21,560,9
2.900,4
1,663.1
2,437,1
i!,046,2
2,649,6

10,251,0
4,761,1
2,841,4
2,588,8
3,684,8
3,760,9
8,592,7
1,801,0
4,304,0
2,015,0
3,480,0
1,560,0

10,684,1
3,765,0

Sptcit.

*
2,110,0
3,611,0
782,5

1,287.0
1,217.7
687,0

2,156.8
102,8

5,803,6
242,6
606,0
326,8
191,0
166,7
246,1
208.5
280,3
933,0
563,2
794,8

1,063,1
319,7

1,171,1
644,0
369,6
382,0

3,643,1
402,6
766,8
268.4
400,1
108,6
626,0
930,2
829,»
145,9

3,420,0
3,586.6
109,1

8,646,2
1,241,0
1,222,0
659.1

8,379,3
252,2
283,5
671.0
667.0
441,1

1,4S'7,0
966,6
161,3
363,6
726,9
481,3
605,4
448,6
683,1
296,0
640,0
160.0

1,677,7
731,0

*
1,820,0
640,0

1,040.7
689.0

1,35!,

2

582,0
1,714,0
289.4

1,952,6
623,3
63'A2
156,3
267,0
98.7

341,5
168,1
301.4

1,733,0
3,185,6
437,6
926,4
488,7

1,769,6
866,6
294,3
614,3
969,9
412,6
205,9
333,8
648,1
236,0
310,0
380,0
219,8
436,0

2,417,0
3,178,0

124,1
1,108,9
732,0
174,0
337.3

1,220.5
3^3.4
11 -2.7

190,0
116,0
121,2

1,660,8
303,9
650,0
369,7
142.7
447,0
469,9
217,7
650,9
231.0
434,0
174,0
934,9
176.0

LeaaU. Dtpotitl.

*
11,680,0
9,291.0
6,374,4
7.069,0

11,349,4
4,380.0

10,a69,l
1,760,7

22,917.6
3.645.4
4,075,6
1,926.8
2,283,0
1,146.2
2,207.9
1.404,9
2,560,4

13.273.0
13,587.3
4,406,9
7.690,5
3,089,9

10.480.9
6,134,8
3,102,9
4,220,5

13,393.8
2,980,0
3,222,0
3,223.2
3,900.4
1,849.0
3,362,0
6,591,2
4,560,7
1,940,1

21,233,0
23.177,4
1,012,5

16,948,8
7,268,0
6,491,1)
3.265,1

19,582,3
2,43i!,9
1,626.7
2,668,0
3,343,4
2,359,8

11,686.8
6,031,1
3,506,6
3,012,0
3.569.9
3,999, 'i

4.146,8
2,059,1
4,903,4
2,090,0
3,836,0
1,369,0
9,341,4
3,628,0

389.084,9 60,969,1 43,346.9 387.107.3

New York City, Boston and Philadelphia Banks

:

Oapitat dc

Bamkb. Survlua. Loam. Specie. Lr^iaU. Depotitt.i Circi.'n OUartna:

If. York.'
May 2....

9....
' 16....
" 23....
" 29....
Boston.'
May 16 ...

'• 23....
•• 29 ...

Phila.*
May 16....

'• 23....
" 29.,..

124,378,7
124,378,7
125,139,4
126.139,4
125,139,4

65,842,9
65,842,9
65,842,9

35,793,7
35,793,7
35,793,7

$ $
404.485.8 71,848,0
403,021,4 68,159,2
398,579,2,64,384,1
392,P21,8|6 1,888,3
389.048.9 60,959,1.

154.159,4! 10.363.0
132,811,4 10,286.5

37,388,8
37,509,3
40,166,6
41,129.7

$
166.0
618,2
07,0

. _.. 205,4
43,348,0 387,107,3

407,1
403.(
S98.;
391,;

162,264,7

94.273,0
93.287,0
93,059,0

4,676,5' 130,
4,499,8 128,

9,502,61 4,380,1

31.692,0
31,074.0
30,605,0

100,
97,
97,

S
3,471.4
3,480,9
3,437,9
3,448,4
3,471,7

3,284,0
3,247,6
3.246,1

686.6
275,4
610,2

,070,0 2,076,0
,423,0 2,079,0
,392,0,2,079,0

' Wt omit two cipJiertm oU thete figure: + Inoladlni!,
delpbia, the Item '• due to other banks."

C
779,266,6
762,634,8
722,504,6
851,789,3
483,236,1

94,882,8
91,R29,2
70,931,2

68,800,a
66.124.1
49,725.8

tor Boaton and PhSa

City Railroad Secaritles—Brokers' Quotations.

Atlantic At., B'klyn.St'k,
Gen. M., 53, 1909...A&O

Bl'cker St. <S. Ful. F. —Stk.
Istmort., 78., 1900-.J&J

Sr'dway Jt 7thAT.--8t'k..

103
24

110
190

Ist mort., &s, 1904 .J&D 103
2dmort., 5s, 1914...J&J
6'way Ist, 68, gu '24
2nd 68, int. as rent,, '05.

Brooklyn City—Stock
1st mort., 58, 1902. .J&J
B'klyncrosst'n 58., 1908

Bkn.C'y&N'u5s,1938 J&J
Jentral Crosstown-at'k..
Istmort., 6s,1922.M&N

Cent. Pk.N.& E.Rlv.—8tk.
Consols. 78, 1902 ...J&D

Ory Dk.E.B.& Bat'y—8tk.
Istmort., 78, 1893..J&D

Drr Dock E. B'y & B.— 1

Scrip 6» F&A 100
aighth At.-Stock. 205
BtghthAT Scrip,68,1914 105
42d & Gr'nd St. F'ry—8tk.,240
Ist mort., 78, 1893.A&O 102

42dSt. Manli.A St.N.ATe.| 38
Ist mort., 6s, 1910..M&S 112
2d M,. lncome,8s J&J

Hou8t.W.8t.& P.F'y—.Stk.
Ist mort., 7s, 1894..J&J

Nliiih Ave
8e:ond Ave.—Stock
Istmort., 6s, 1909.M&N

Sixth Ave.—Stock
Third Ave.—Stock.
l8t M., 68, 1937 J&J

Twenty-third St.—Stock..
Istmort., 78, 1893

60
200
100
100
107
102
175
28o
107
236
102

1C2
210
109
24S
105
41

114
62

107
108
110
104
18&
290
110
240
104

Bank Stock List--Latest prices of bank stocks tins week.
KAN KS. Bid. Aak. BANikS. Bid. Ask. BANKS. Bid.

600

Aik.

America 207 SaUatin 300 320 N.Y. Coanty.
iLja. Bxch 150 164 Garfield 126 N.Y Nat Kl 1 1 as
Asbnry Park German Am. 120 Ninth ino 140
Bowery 306 312 German Ex. 310 340 li)th Ward.. 160
Broadway... 290 Germania 3011 N. America.. 168 17*2

Batoh8'&I>r. 189 Greenwich... 13(1 iio Oriental 210
Central 130 Hanover 348 Pacific 190
Chase 400 Hud. Klver.. 140 Park 330 360
Chatham— 400 Im. & Trad's' 540 People's 295 350
Chemical 4600 5000 Irving 190 VOO Phenlx 130 140
City 480 600 Leather M fa' 246 260 Pioduce Ex. 113 116
Citizens' 160 170 Lincoln 366 Republic 1H4 187
Colombia

—

260 Manhattan,.. 176 180 Seaboard 170
Commerce... i9(i Market* Ful 236 Second 326
Continental

.

138 149 Mechanics'.. 198 210 Seventh 1-26 -*•
Corn Exch... 265 M'chs'&Tra'. 225 Shoe&Leath. 160
Deposit 112 Mercantile... 220 Stu Nicholas. 120
Bast Biver.. 160 Merchants'.. 163 State of N.Y. 102 110
nth Ward... 200 Merch'ts Ex. 123 126 "a Third 1(12 108
fifth Ave.... 1800 Metropolitan 6', Tradesmen's. 100
Filth 300 Metropolis...

Mt. Morris .

.

375
First 2000 460 Western 99 100
First N., 8. 1. 103 112 Murray Hill. 300 West Side... 200 ....M
14th Street.. IVO Nassau 166
Fourth 171 174 New York... 242 245
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liOSTON. IMIII.ADKLl'HIA AND BALTIJIOttE STOCK EXCIIANUES.

Active Stock*.
1 Indicates unll«to(I.

ly abare Prleea — not Per Oentnni PrIrM.

Atch. T. A B. Fe flioMoHJ. 100
Atlaiitlo * I'tu: •• loo
Baltliuori' 4 Ohio (Ilall.j.lOO
iHt prt'fernvl •• loo
2(1 pidfurroil " 100

Boston AAUmnyfBo»tonJ . 100
Boston & I^)wcll
Boston A Mahid
Central of Miisg.
I'rpfenod

100
100
100
100
100

Saturday,
Majr 30.

Clilo.niir.AQuln.
Clilo. Mil. ABt.P. fPhU.J.lbo
Oblo. & W. Mich. CBo((on>. 100
Oevc. .V Canton " 100
Prefcrrcil.... " loO

FltohluirK pref. " 100
ri. & I'pre Marq. " 100
Preferred " lOO

Hunt.&Br.Top.rPA«a;. 50
Preferred " co

LehlKh Valley " 50
Maine Central fBB»/on;.100
Mexican Central " 100
»,Y. <kN. Eng. " 100
Preferred " lOO

Horthoru Central rBa«.;. 50
Korthern PaolflorPAWa.j.lOO
Preferred " lOO

Old Colony.... (Boslon).lOO
Pennsylvania.. (PhiUt.J. 50
Phllaiicl. & Erie. " 50
PhllH. A Reading " 50
Bumnilt Branch rBo«/o«>. 50
Union I'acittc " 100
United Cos.of N.J.rPAiia.noO
WosternN.Y.&ParPAaa.MOO

ISiBCellaneona Stocks,
Am.Sug'rRefln.UrSostoJij..

.

Preferred "
Bell Teloiihone ..

Bost. & Montana
Butte & Boston..
Calumet & Hocia ^^
Canton Co ^i?aif.;.10O
Consolidated Gas " 100
Erie Telephone (Boston). 100
Lamson Store Ser. " 50
Lehl'h Coal&Nav ThU j 50
N.Eng. Telephone fHosl'nJ 100
Korth .4iuerlcan. (PhU.).lOO
Thomson-H'nEl. VfBost'nj 25
Preferred II " 25

WestEmlLand.. "
* Bid and asked prices;

100
25
25
25

n
o
f
3
I*
Hi

Monday
June 1.

29^8 30%
•4»g 6
85 85

132i«

aoa
175 176
105 106
18V| 18^
•37Ja 38
87 •« 88
62ie 6336

Tuesday,
Juuo 2.

no sale was

•5>« 6>«
31% 219^
79% 80

24
78 78
23% 24I9
47 47
47% 47'8

20 20
33 >4 34li
96>«,10l

"da'^s "24X4
67% 63%

164«s
60 50ie
29>4 2914
15% 16

"43% "is
'224I4 225

7»«

8508 87>4
93 9319
197 199
4319 41%
15% 16

259 25!)
57 61

*48
*16

45%
49
I714

4OI9 46%
•50
15'4 15%
43 43
25% 25%
2018 20%

made.

20%
-4%

203
176
105
18
•37 >«

87%
02 >4

42
•6
21
79%

80%
0%
85
132
118%
202%
170
196
18
88%
88
68%
42
6%

21
80

Wrdnetdky, TburMlay,
June 8. Juuo 4.

20'), 80%
•4%....

88
133

78 78
24 24
46% 47
46% 47%

19% 19%
38 33%
96% 97%

"23^8 2414
67 68%

xl84 164
50 50%
29% 29%
15% 15%
•4
43% 44%

225
7%

85% 88%
93 93
194 197
43% 44%
15''8 lo's

255 257
57 58
45% 45%
48 48

85%
92%
193
42%
15

250
•57%
4.)

48
Iti

4(i%
*50
15
41 'fl

•25%
20

X Ex dividend.

'16 17%
40 >a 46%
50 50
15 15%
42% 42%
25% 25''8

20 20

202% 203%
175
1U5 195%
18 18%
•87 ...

87% 87%
62% 68%

30% 80
4% 4%

85

6%•6
•20%
80 80

34
77%

23^8 24
47 47
46 46%

19% 10%
33% 38%
97% 97%

24%
67%
163%
50

*2i)

15%
•5%
43%
224%7

34%
68
164
80%

15%

44%
234%
7%

86%
93%
195
4278
15

256
60
45%
4H
16
46%

15
42%
25%
20

118%
202% 2.)H
177 177
105 105
•19 19
•37 88%
86% 87%
62% 63^8

Krldoy,
June 5.

•6 6%
•20% 31
70% 79%

77%
23% 33^8
46»e 47
45^8 46
140% 140%
19 19%
33% 33%
98 99%

"23'8 24
67% 67%

164 164%
60 50%

30
16% 15S

,
5 5
43% 44%
221% 224%
7% 7%

84^9 88%
93 94
191 195
41% 42
15% 15%

2.50 254
60

44% 45
48% 48%
'15% 17
46 46%
•50
1478 14'8
41% 41%
25% 25%
*1978 20%

SO^s 80%
U% S

•84 85
•130
•116
302% 203%
•175 177%
•105% ....
18 in
37% 38
86 867g
63% 68%

6%•6
•20%
77% 77%
•31
77% 77%

47 47
46^8 46%

I'fe 19%
33 34
9^^ 98%
•63% 65
•24% 24%
67% 68%
163% 163%
50 60%

SO
15% 16%
•5%
44% 44%
224% 224%

86% 87%

198
43%
15

2.50
5S%
45
49

107
43
15

250
•57%
•44%
•48
•15%
46%
"50
15
41%
25%
20%

46%

15
41%
25%
20%

BalM
of tba
Weak,
Bliarea.

82,160
376

8

176
26

403
30

r.264
1,600
20

300
117

66
700
203
,674
10

,050
,605
126

Ru«aofMlaainlsn. <

Lowaat.

34% M«r. to
4% Mar. 10
86 Mar. 4
127 Jan. 7
113 Jan
102 Jan. 3
173 Mar. 12
102 May 1

16% Jan. 3
84% Jan. 3
7578 Mar. 7
61 Jan. 3
41 Mar. 18
5 Mar. 14
17 Mar. 14
77% June 6
18 Mar. 10
76 Mar 13
17% Jan. 3
43% Mar. 20
45^8 June 4
140 Jan. 13
17% Mar. 28
32% Mar.
06% June 2
64 May 26
31% Jan. 3
63% Jan. 3
103% June 8
49% May 191
28 Mar. 10
14% Mar. 10

51 4% Feb. 5
426 42 Jan. 26
110 224% June 3
13 7% May 36

728
826
43
654
.300
510

nicbMi.

13,432
908
374

3.018
1,170
176
225
193
33
110
699
72

2,010
3.377
187i

1,100

68% Jan. 17
84% Mar. 11

1184 Jan. 29
39% Jan. 21
13% Jan. 2

246 Jan. 3
49% Jan. 27
44% June 4
46% Jan. 3
16 Mar. 30
46 Mar. 25
50 Jan. 3
12% Jan. 2
41% Mar. 10
25 Feb. 6
20 June 2
Ex rlKbtfi.

84% Apr. %a Jan. U
03% Jan. 19

131 Apr. 8
110 Apr. 16
205 Jan. 30
183% Feb.
209% Feb. IS
20% Jan. 1»
40 Feb. S
03% Jan. IS
60% May 1
61 Jan. »
7 Jan. e

22 May 8S
86% Jan. 5
26% Apr. 38
86% Apr. 3S
24% May 20
47% May 8
61 Feb. 8
146 Feb. 11
24% Jan. 14
Al%Jan. 16
116% Jan. 10
66% Feb. 6.

20% Jan. 18
74 Feb. 10
168% Apr. 28
53 Apr. 29
32 Feb. 10

17 '1. May 1

6% Jan. 13
52% Apr. 28
330 Feb. 6

9 Feb. 11

02% Apr. SO
94 Jan. 14

320 Jan. 14
46% Mar. 31
17 Jan. 14

280 Mar. 81.
58 Juno S.
49 Jan. 14
5U% Mar. 31
24 Jan. 9-

48% Feb. 10
53 May 6-

19% Feb. 17
49 Jan. 81
26 Jan. O
24% Apr. 2a

Inactive Stocks.

Prices of June 5.

Atlanta <fe Charlotte (Ball.)
Boston & Providence (Boston)
Camden & Atantlo pf. (PMla.)
Catawlssa
1st preferred "
2d preferred "

Central Ohio. (Ball.)
Charl. Col. & Augusta "
Conneetiout & Pass. (Boston)
Connecticut River... "
Delaware A- Bound Br. (Phila.)
Har. Ports. Mt.Joy&L.
Kan. C"y Ft. S. & Mem. (Boston)
K.C'yFt.8.&Qulfpf.
K. City Mem. & Blrm. "
Little Schuylkill (PhUa.)
Manchester & Law.. (Boston)
Maryland Cent ral . . . . ( Halt.
Mine Hill & 8. Haven (Pfiila.)
KesouehoninKVal. "
Korthern X. H (Boston)
Worth Pennsylvania. (PhUa.)
Oregon .Short lAae...(Boston)
Parkershurg (Bait.
Pennsylvania & N. W. (PhUa.
Balelgh & Uaston .... ( Ball.
Rutland (Boston)
Preferred

Seaboard <t Roanoke. (Bait.)
1st preferiBd

,West End .(Boston)
Preferred "

West Jersey (Phila.)
West Jersey & Atlan.
Western Maryland.. (Bait.)
Wilm. Col. & Augusta "
Wiliuiugt'u&Weldon "
Wisconsin Central... (Bo»ton)
Preferred "

Worc'st.Nash.&Roch. "
.MISCELLANEOUS.

Allouer Mining (Boston)
Atlantic Mining.
City Passenger KR... (Bolt.).
BayBlate Gas (Boston).
Boston Land "
Centennial Mining .. "
Port Wayne Kl..ctrlcli "
Franklin Mining "
Freiichm'n'sBayL'nd "
Huron .Mining.. "
Illinois Steel II •
Kearsarge Mining "
Morris Canal guar. 4. (PhUa.).
Preferred guar. 10 '

Osceola .Mining (Boston)

.

Pewaliic .Mining.. "
Pullman Palace Car.. "
Qulncy Mining "
Tamarack .Mining... "
Thoms'uElec.We.d'cl "

100
.100
. 50
50
50
50

. 50
100
.100
100
.100
50

.100
100
100

. 50

.100
) 50
50
60
100
50

100
) 50
) 50
)100
.100
100
100
1

' 50
60
50

. 50
100
100
100
100
100

25
25
25
50
10
10
25
25
6

25
100
25
100
100
25
25
100
25
251

lOOi

Bid. Ask. Inactive stocl(s.

90
252

"56"

15
123
218

95
253
30
8%
56%
55%
51

78

68

Bid.

66% 67
54

137
80%

' 26

54%

26%

3
63

"so"
82% 83
57

30
10 16

108
115
18%
42 1

1

3 3%l

15%
60

1 70
27% 28

I 6
15 ! 16
11% 12
17

Thom.Europ.E.WeldH (Boston) 100
Water Power '• 100
Westinghouse Elec.H " 50

Bonds.—Boston.
At.Top.&8.F.100-vr.4g.,l!)89, J&J
100-year income 5 g., ia89.Sept.

Burl. & Mo. River Exempt Us, J&J
Non-exempt 6s 1918, J&J
Plain 48 1910, J&J

Chic. Burl. & Nor. lat 5,1926, A&O
2d mort. 6s 1918. J&D
Debenture 6s 1896, J&D

Chic. Burl.& Qulncy 4s. .1922,FitA
Iowa Division 48 1919, A&O

dilcA W.Mich, gen. 5s, 1921, JAD
Consol. of Vermont, .58.1913, JAJ
Current River, Ist, Ss.. 1027, AdkOj
Det. Lans.& Nor'u M. Ts . 1 907, JAJ
Eastern Ist mort. 6 g., HIOO, MAS
Sree.Elk. & M.V.,lst, 6S.1933, A&O

' Unstamped 1st, 6s .... 1 933, A&O
K.C. C.& Spring., 1 st,5g.,1925,A&0
K. C. F. S. & M. con. 6s, 1928, M&N
K.C. Mem. & Bir..] 8t,5s,1927, M&8
K.C. St. Jo. &C. B.,78..1907, J4J
L. Rock& Ft. 8., 1st, 7s. . 1905, J4J
Loul8.,Ev.&St.L.,l8t,6g.l926,A40
2m., 2-6 g 1036, A*0

Mar. H. & Ont., 68 1926, A&O
Exten. 6s I923,J4D

Mexican Central,4 C...1911, J&J
I l8tconsol.incomes,3g,non-cum.
2d consol. incomes, 3a, non-com.

N. y. & N.Eng., 1st, 78, 1905, J4J
I

letmort. 68 1906,JikJ
24 mort. 6a 1902, F&A
2d morty scaled, 58.. .1902, F4A

Ogden. & L. C.,Con.6».1920.A4O4
: Inc. 68 1920
BuUand, Ist, 68 190-2, MAN

I

2d, 58
_. 18i)s, F4A

AUe^eny ^l.,7 Sl^Os, IsilS' JAJ
Atlantic City 1st 5s, g., l!iin,MAN
Belvldere Del., 1st, «s.. 1002, JAD

50

13

76%
45%
112%

Bonds. Bid.

99

Ask.

60 Penna. Consol. 58, r 1919, Varl 111
2%'l CoUat. Tr. 4% g 1913. JADI
13% Pa. & N. Y. Canal, 7s... 1906, J&D1 117

I'
Consol.Ss 1939, A&O'

77 Perklomen, I8t8er.,68.1918, Q-J 101%
45%' Pnlla.A Erie gen. M. 5g.,1920, A«J| 110%
114
102%

86
87
93
86

09%
100
100
87
00

115
92

89

106%
121

117

107%
80%

70
35%

03%

Gen. mort.. 4 g 1920, A&O t

Phila & Read, new 4 g., 195m. J&J
1st pref. Income, 5 g, 195S, Feb 1;

2d pref. Income, 5 g, 1958, Feb. 1

3d pref. Income, 5 g, 1958. Feb. 1*

2d, 78 1893, A&O
Consol. mort. 78 1911, J&D
Consol. mort. 6 g 191 1, JAD
Improvement M. 6 g., 1897, A&O
Con. M.,5 g.,8tamped,1922, MAN

.A ' " -—-••"

Ask.

Phil. Wilm.

78%
52
35%
27%
106%!
125% 126%.
113%(
104 104%
100%: 101

Balt.,'4s.i017, A&O' 1
98

118
luo
100

(ti'04

{jioo

110

111

6
2

67
13

18
6%

14
70%

199
37 I 38 i

iSo"' isi""'
102 I

I

150 164

I
Catawisaa, M.. 7s 1900, FAA ' 118
Char. Cln.& Chic.lst 5g, 1 947, 0—

J

Clearfield & Jeff., Ist, Os. 1027, JAJ,
Connecting. 6s 1000-04, MAS 112%
Del. & B'd Br'k, Ist, 7s.lO(i5,FAA t

Ea.^ton & Am. 1 stM.,5s . 1 020, tltcS
Elmlr. AWllni., 1st. Os.lOlO, JAJ. t

Hunt. & UrMTop,Con.5s.'95.AAO
Lehigh Nav. 4 %s.. I914,Q—J 107%

I

2d68,gold 1H»7,JAD 113
General mort. 4 %s, g. 1 924,Q—F

[/ehtgh Valley, Ist 68...1H98,JAO
2d 7a 1010.MA8 181

I

Consol. 6 1923, JAD 133
NorthPenn. l8t, 7e....lK96, MAN 113%
Gen.M.78 1903, JAJ: 126%

Pennsylvania gen. 6a, r..l9lO, Var
Consol. Os.e 10«.'>. Var I

36%
20

103
90
105

110%
103

108

101%j

iV3%l
100

I

113%!

ISO
121%'

Pitta. C.& St. L., 78.... 1900, F&A :
116%!

Po'keepsie Bridge, 6 g.l93G, F&A t 41 I

!8chuyl.R.E.SIde.lst5g.l935,JAD. 103 |103%
l8teiiUen.&Ind.,l8tra.,58.10l4,J&J
lOnltedN. J.,«g 1894,A&0 105 1....^
Warren & Fnink.,l8t,78,1896,FAA 108% 109

' Bonds.—Baltimore,
[Atlanta&Charl., IstVs, 190?, J&J 120 121
Income 68 1900, A&O 103 103%

'Baltimore & Ohio4g., 1935, A&O 07% 98%
Pitts. & Conn., 5 g... 1925, F&A 104 104%

I
Btateu Island. 2d, 5 g. 1926, JAJ, 100

|Bal.&Ohio8.W..lst,4%g.l990,JAJ 05% 06
CapeF.AYad.,8er.A.,6g.l9l6, JAD
Series B., 6k 1916, JAD
Serie8C.,6g 1016.JAD

Cent. Ohio, 4% g 1030, MAS
Charl. Col.&Aug. 1st 78. 1806, JAJ
Qa. Car. A Nor. Ist 6 g..l020. JW
North. Cent. 6« 1000, JAJ
68 10O4,JAJ
Series A, 6s 1026. JAJ
4%s 1025, AAO

Oxf.AClark.,lnt.gu.,e g.ie37,MAN
Pledm.A Cum., 1st, 5g. 1011, FAA
'PlttJi. & Connells. I»t78. 1808, JAJ
Virginia Mid.. Ist 6»... 1006, MAS
2d Series, 69 1011 MAS
3d Series, 68 1016, MAS
4th Series, 3-4-6a..... 1931, MAS
8th Series, 68 1028, MAS

West Va. CAP. 1st, 6 g. 1911. JAJ
Weat'n N.C. Consol. 6 g 101 1, J&J
WUm.Col. A Aug.. 68. 1910, JAD

maCELLANEOUS.
BaIUmore-atyBall68.1000,(
Fandln«6s 1900, (

West .tfaryl'dRB. 68.. 1002, J/UI .-,- ,

Water 5». 1016, MAN 134% 1

Funding 6s 1016, MAN I34%1
Ezcbance 8%a 1»8W.J^U

ChesapeiSe Oaa. 6a 1000, JAD,
Consol. Gas, 6a 1010, JAD
5a 1030, JAJ

09%ll00
09%' 100
00% 101
100
108 100
101% 103

116%
116
110

101
100

114 114%t
117 no
116 116
107% 108%

ioo%:ioi '

108
05 97
116

116
130

lis

117*4
133
1S0<«
136

102%103 .

10J% 103%
112% 114%
08%! 00%

Equitable Gas, 6« 1013, AAO 106%|107

f Unlle eu. i And accrued Interest. 1 Last price this veek.
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NEW lOBK STOCK EXCHANGE PRICES (Coiitiiined).-ACrrFg BOXDS JUNE 5, AND SINCE JAX 1, 1891.

RlILBOAD ASD MiscEL. Bo>-DS,'i»Kei-'s( Price^^^^
\
Period. June 5

CM'ig Bange (sales) iti 1891

Loicest.

At.Top.&S.F.—lCO-yr.,4g.l989 J & J
100-year income, 1989, Sept.

78=8
I

75 Mar.
4508

I

3838 Mar.

Atl.&Pac.-W.D. inc., 68.1910.. .....J 11 b.] 11 ^ar.

Onnrnntppil 4 IT 1937 J & J * / 1 D. -/OH! May
Br*^okrn°E'lvar<fist;i3Vg.l924 A & OrllO^.l,. 108Js ^pr

can 8outl..-lstguar., 5s 190|J^ & J,105 ^
|lt4^M^y

^5?.JSir'?^'-"^"""^•'^^}iol'MVNl^'.'::^^^^ ^Ty jl^S^ Ma.
Cenerai mortgage,5R::i987:j & J:109 b.:107_ Jan. |ni'sMa7
Leh.&W.B.,con.,78, as'd. 19001 Q-Mil0»38b.
do. mortgage,58 191211 &N;101 a.

Am. Doek&Imp,59....19;21]J f
OentralPaciflc—Gold,6s..l898 J &
Cbes. & Ohio-Mort., 6 g.. 1911 A & JJ 117 a.

l8tcon801.,5g....: 1939 M &N 9514

E.&A. Div.,lstcon..4g.l989|J & J-V.1-V
do lBtcon.,2-4g.l989|J & J 67 1).

80 Jo Apr.
53 Jan.
14 Jan.
75 Jan.

II2I4 Jan.
IO714 Feb.
100 Feb.
1 18 Mar.

08^8 June 113 Jan.
95 12 Mar. I

99 Jlay
j:i08 b.'105?iMar. il08i« Jan.
J 11212b. IIOI2 May !llJ%Mar.

Highest.

L. I

- Bailboad akd Miscbl. Bonds. in<er'»(
{Period.

J
& A

J

F & A
M & N

67 lab.

106 a.
122
98 b.

8 7 14b.

_ 85
J & D*110 b. 113 Jan.
A & 0120 a.!119i2Apr.
M & N 951a

I

95 Jan.

114 Apr. '11734 Mar.
94ifl May

67 Jan.
68 Jan.
104 Jan.
120% May
9712 June
8714 May
84 May

do 2dcon., 4g...l9S9 J
Ches. O. & 80. W.-6 g 1911 f
CaiicBurl. &Q.-Con.,78.19031J
Debenture, 58 1913 M & ^
DcuTcr Division, 48 1922
Ncbra8lia Extension, 48.1927

Tllie. & E. III.—lst,8.f.,68.1907
Con8ol.,6g 1934
General consol. Ist, 53..1937

Chic. Gas L. AC— 1 at, 5 g. 1937 J &
Cliic.Mil.&St.P.—Cou.7a.l905 J &

let, Routli-west Div., 6S.1909 J &
l8t, So. Min. DiT.,68....1910 J &
Ist.Ch.&PacW.Div., 58.1921 J & ,, ^„

1 ,,,,
Chic. &Mo.Eiv.Div., 58.1926:J &

•J' ^?, ?• ,^*^ fP""'
Wis. &Minn. Div., 5 g..l921|J & J 101>sb. 101 Jan.

Terminal,5g ....1914'J & J 102 100 Mar.
Gen. M.. 4 g., series A... 1989 J & J,*83 b. SSijiJune

MiIw.&North.-M.L.,6B.1910:J & D 108 b. 107i« Jan.

lBt,con.,68 ....1913Ji D 108, b. 107 Jan.
Chic.&N.W.-Consol., 78.. 19151 Q-F nsb a.'136 May
Coupon, gold, 78 1902:J& D* 121i2b.il25 Jan.

Sinking fund, 68 1929 A & O 115 a. 114is May
Sinking fund, 58 1929IA & 106 b. 105 Jan.

Sinking fuuddeben., 58.1933iM& N 105 a. 103 May
25-year aeheuture, 5....1909|M & NilOJiaa. 104i2Jan

loo's Feb.

Jt 91 b.l 831a Jan.
j1i23 b. 120 Jan.
J 11138b.ill0 Jan.
J 112 b.'llO Jan.
JJ106 1104 Jan.

Extension, 48 1926 F & A 94 b.

Olio. Peo.& St. Loius—5 g. 19281m & H' 9ohb.
Chic. R.I. &Pac.—68, coup. 19171 J A J|124 a.

Extension Bnd col. ,58... 1934 J & J OVia
Chic.8t.I,.&Pitt..-Con.,5g.l932 A & O '100 a.

Chic. Kt. P. M. &0.—68....1930 J & D 113is
Cleveland&Canton—5g..l917 J & 3, 91 a.

C. C. C. &I.—Cousol.,7 g.l914'J & D
General consol., 6 e 1934 J & J 112i2b.

Col. Coal & Iron— g 1900 F & A 104 a.

Col. Midland—Con., 4 g...l940|F & A
Col.H.Val.&Tol.-Con.,5g.l93] M & 8
General, 6g 1904iJ & D

Denver & Rio G.—1st, 7 g.l900 M & N
lstcou.sol.,4g 1936'J & J

Dct.B. CltvitAlpeua—6g.l913 J & J
Det.Mnc.ikM.-L'dgrant8.191llA & O
Dul. ifelrou Rauge—58....19.37iA & O
Dul. 80. Sh. &Atl.^5g....l937lJ & J
E.Tcnu.V &0.—Con.,5g.l95(i;M & N
Kuoxville &Ohio, 6 g.'..1925lJ & J

65 a.

79%
82 b.
114 b.
82

"so'b.
97
97'aa.
99 b.
105 b.

Eliz. Lex. &BigSau.—6 g. 19021m & Sl 89
Ft. W. & Denv. City—6 g.. 1921 1 J & D lOOSia.
Gal.H.&SanAn.-W.Div.l8t,5g.'M & Nl 9414
Han. & St. Joa.—Cons., 68.1911 M & SllSifia.
lUinois Central—4 g 1952 A & O
Int. & Gt.Xo.— lst,6g....l919lM & N *111 b.

Coupon, 6 g., trust rec..l909jM & S 68 b.

lowaCentral— 1st, 5g 1 938 J <fe Di'81kb.
Kentacky Central—4 g 198
Kings Co. El.—Ist, 5 g....l9!
laclede Gas—1st, 5g 1919
X<ake Erie & West.—5 g ] 937
L. Shore-Con. cp., Ist, 76.1900
Consol. coup. , 2d, 79 1 903

Long Isl'd— 1st, con., 5g..l931
General mortgage, 4 g. .1938

I^ouis. & Kash.—Cons., 78.1898
S.O. & Mob. 1st, 6 g 1 93(J

do. 2d, 6g 1930
E. H. & N. let, 6g 1919
Genenil, 6g 1930
Collateral trust, 5 g 1931

Louis. N.A. & Ch.—l8t, 68.1910
Consol., 6 g 1916

Louis. St. L. ATexas—6 g.I917
Metro. Elevated—let, 6 g. 1908
2d, 68 1899

Mich. Cent.—let, con., 78.. 1902
Con801., 58 1902

Mil. lake 8h.&W.—let,6g. 1921
Exten. & Imp.,5 g 1929

M. K. & T.—Ist 4s, g 199(1
2* 48,g 1990

Mo. Pacific- 1st, cou., 6 g.l920
3d,7B ..1906
Pac. of Mo.-lst, ex., 4 g.l938
2dmort., 78 1891

Mobile & Ohio—New, 6 g. . 1927
General mortgage, 4s... 193

8

MutuaiUnionTel.—6 g... 1911
Kash. Ch. & St.L.—Ist, 78.1913
Con., 5 g 1928

94 May
95 Apr.
123i4May
95 14 Mar.
100 Feb.
113i« June
8GI2 Apr.
129 Jan,
116
102
62
79
84

May
Jan.
Apr.
June
Jan.

7112 Feb.
73 Feb.
112 Apr.
123 Jan.
IO212 Apr.
95 Jan.
88% Jan.

115=8 Apr.
121 Jan.
ilOO Apr.
92i2Ai)r.

12512 Feb.
'II2J4 Apr.
114 Feb.
110738 May
! 98 Jan.
103 Jan.
,1031a Apr.
! 87 Feb.
,112 Feb.
1 112 Apr.
139% Apr.
[127% Feb.
115 Feb.
llOSHFeb.
'109 Feb.
1105% Apr.
100 Jan.
IOOI3 Jan.
I2714 Feb.
991a Jan.
103 May
119 Jan.

I 911a May
132 Fob.

J & Jl"81 h.

J & J! 98 b.

Q—F I 73
J & J1107%a
J & J 121i-.b.i]20iaJan.
J & DU8i2b.il21% June
Q—J Ill4i2a.!110% Jan.

11558 May
79 Jau.
91 Jau.
29% Jan.
95 Jan.
95 Jan.
96 May
103 14 Jau.
88 Apr.
9978 Jau
92 May
110 Mar.
93% May
111 Jan.
08 Mar.
80%, feu.
7812 Jan.
9718 Apr.
73 June
10513 Jan

J & D 89iia
A & O 111
J & J 115 b.

J 112 a.

D 1 10 b.

D 1141s
N, 98%
J 1 107 a.

92 >i!

84

J &
J &
J &M&
J &
A & O
F & A
J & Jlll3ia
M & N 1 ] 04
M & NllOifib.
M & N1IO7
-M & N
F & A

89=8 June
111 June

Jau.
Mar.
June
Feb.
J\ine
Ma>.
Mar.
Jau.

114
106
111
113
98
101
84
78

111=8 Jan,
104 Jan.
1191a May

b.'l07 Mar.
120 a. 118% Jan.
9Sifl 98 Jan.
76 74% Jan.
3912 361a Jau.
103 b.l 103 May
*112 a.!ll2 May
97 a.! 96 Apr.

J & D
F & A
M & N
M& N
F & A ... _., ,_ _,...
J & J|103 b.l 991a Jan.
J & D 114 a. 112 Jan.
M & Sl 65i,b.l 63 Jan.M& NjlOO b. 100 May
J & J|127 1125 Jan.
A & O 103 b.' 1031a June

121
106
71
86
88

Mar.
Jau.
Jan.
Jan.
May

1191a Feb.
S3 Feb.
961a Feb.
32 M Fob.
lOOiflMay
99 Feb.
104 Jan.
I0918 Apr.
95 Jan.
105 Jan.
95
117
97
115
76
87

Apr.
Jan.
Mar.
Jan.
Jan.
May

8213 Jan,
IOOI2 May
821a Jau.

look's Jau.
122% Jau.
124 Jan.
1151a Mar.
921a Jan.
115»e Mar.
118 Feb.
llliaMay
I1314 Apr.
117 May
1031a Feb.
Ill Jan.
98
88
115
108

Ai)r.
Jau.
Feb.
Apr.

1241a Apr.
108 Feb.
127 Apr.
101 7, Jan.
7918 Feb.
441a Jan.
Ill Mar.
116 Apr.
100 Jan.
103 14 May
1171a Apr.
70 Feb.
105 18 Feb.
127 May
107% May

N.Y. Cenlral—Extend., 5s.1893:M & N 101 b.

1st, coupon, 7« 19031J & J 125 b.

Deben., 58. coup.. 1884.. 1904 M & S 108 a.

N. Y. & Harlem—7s, reg... 1900,M & N
N.Y. Chle. &8t. L.—4g...l937 A & O sg^a
N. Y. Elevated—78 1906'J & J 114
N.Y. Lack. &W.—lst,6s..l92l!J & J 129 a.

Construction, 5s 1923 F & A 108iab.

N.Y.L.E.iVW.—lst,con.,7g.l920M & 8,134
Long Dock, 78 1893 J & DilOS^b.
Consol., 6g 1935 A & o] 118 b.

2dconsol,,6g 1969 J & D 97
N. Y. Ont. & W.—1st, 6g..l914 M & 8 111 a.

Ctos' ng
Price

June 5

Bange (sales) in 1891.

Lowest.
I

Highest.

100%
125%
105%
118%

i?r«
127%
108
133
103
115
96
110
91%
94

Consol. 1st, 5 g.. ..'...". .1939 J & D 91%
NY.8us.&\V.—lstrcf.,5g.l937;J & J 97 b.,

Midland of N. J., 6 g....l910jA & 0*113a.lll%
Norf. &W.—100-year, 5 g. 1990, J & J 90 b.' 93
Noith.Pae.—lst,coup.,6g.l921 J & J 116%b. 113
General. 2d, coup., 6 g..l933!A & O 11034b. 109
General, 3d. coup., 6 g..l937|J & D 106=8 100=8
Consol. mort, 5 g 1989 J & D 7938 79=8

North. Pac. &Mou.—6 g... 1938 M & 8:103%b. 103
North. Pac. Ter. Co.—6 g.. 19331J & J; 106 a. 105
Ohio&Miss.-Con9.8.f.,78.18981J & JllOM 110
Con.sol., 78 1898 J & Ji'llla. Ill

OhIoSouthern-lst, g...l92l!J & DilOO b. 103
General mort., 4 g 1921;M & N' 56%b. 55

Omaha A- St. Louis—4g ..1937IJ & J| 50 b. 53
Oregon imp. Co.—1st, Og. 1910, J & Dj 98%». 90
Consol., 5g 1939!A & O 65 b. 65%

Ore.R.&Nav.Co.—l8t,6g.l9091J & J1109 107%
Consol.. 5g 1925 J &D*92 a. 92

Pa. Co.—4%g., coupon. ...1921IJ & J 105 a.'l04
Peo. Dee.&Evanav.—6g..l920lJ & J,*100 b. 100

,6 g....l920M &S* 101%b..„„„!.. . „.gg ^
74

Evansville Div
2d mort., 5 g.... '...".... 1926;m &N

Peoria A East.—Cons., 48.1940 A & O
Income, Is 19901 April.

Phila. & Read.—Gen.,4g.l958 J & J
Ist pref. iucome» 5 g 1958 Feb.
2d pref. income, 5 g 1958 Feb.
3d pref. income, 5 g 1958 Feb.

Pittsburg & Western—4 g.l917 J & J,
Rich &Danv.—Con., 6g..l9151J & J, 115
Consol.,5g 1936 A & O 84

Kich.&W.P.rcr.-Trust,6g.l897|F & A "94 b
Con Ist&col. trust, 5g.l914,M &. 8 64%

EioG. Western— 1st, 4 g.. 1939, J & Jl
76i4

E. W. &Ogd.—Con.,5s....l922|A & O 108%b,
St. Jo. & Gr. Island-6 g..l925lM & N *84 a.

St. L. Alt, &T.H.—Ist, 7s. 18941 J &
2d pref ., 78 1894; F &

St.L.Ark.&Tex.-l3t,6s, t'st.rec!
2d, 68. .1 936, tr. recall ass.pd. 1

St L, AlrouMt—lst78...1892 F &
2d,7g 18971m & N 105
Cairo Ark. & Texas, 7 g.. 1897 J &. D 103%b.
Gen. R'y & landgr.,5g..l931 A & O 86%b.

StL.&SauFr.-6g.,Cl.A.1906iM& N !06%b. 110
6 g., (UassB 1906'm& N 106%!i. 106%
6 g.. Class C 19061m & Nll06%b. 108
General mort., 6 g 1931 J & jl*103 b.'103i4

8.P.M.&M.—Dak. Ex., 6g 1910 M& N1114%a.'114
iBt consol., 6 g 1933 J & J*ill5''8b.'ll4

do reduced to4%g...lJ & Jlloi a.'lOO
Montana Extension, 4 g. 19371 J & D 84 a.' 80

8anA.& Arau.P.—Ist,6g.l916!j & J
I
62

•20 a.

78%
50 b.

37 a.

26 b.
77%b.l

J, 108 b
a1 I04%b.

...I 81 a.

...I 18%a.
A!102'e

95
66
74
16
77%
47%
32
25I4

,
75%

a.'115
b.l 85

93
64
74
105
82%
110
104
7834
17 14
101%
104%
103%
31

1st, 6 g 1926 J
Shen. Val.-lst, 7g., tr. rec.1909 ....
Gen'16g.,Tr. rec. a8s't'd.l921

So.Car.—1st, 6g.,excoup.l920
Income, 63 1931

80. Pae., Ariz.-6 g 1909-10 J A J
So. Pacitic, Cal.—6 g 1905-12'A & O

1st, consol., gold, 5 g 1938;A & O
So. Paciac, N. M.—6 g 1911 J & J
Tenu.C. I. &Ry.—Ten.D.,lst,6gA & O
Btrm.Div., 6g 1917 J & J

Tex. & Pac—1st, 5 g 2000 J &, D
2d, income, 5 g 2000 March.

M & N
J & J
J & J
J & J
J & D
& J

Tol. A. A. &N. M.—6g... 1921
Tol. A. A. & Gr. Tr.—6 g. . . 1921
Tol. & Ohio Cent.—5 g.....l935
Tol. Peo. & West.—4 g 1917
Tol. St. L. & Kan. C—6 g..l9]6
Onion Pacitic—6 g 1899
Sinklntrlund. 8s 1893 M & 8
CoUat. trii!,t 4% 1918'M & N
KausasPaciac—Ist, 6g..l895 F &A
lst,6g 1896lJ & D
DeuverDiv.—6 g 18991M& N
lstoousol.,6 g 1919 M & N

Oregon Short Line—6 g..l922 P & A
Or.S.L.&Ut'hN.—Cou.5g.l91H A & O
U.P.Deu.ife Gulf con. 5 g.l939 J & D

Union Elevated—6 g 1937 M & N
Virginia Mid.-Gen. m.,58, 1936 -M & N

do stamped guar. M & N
Wabash—lst,5 g 1939 M & N
2d mortgage, 5 g 1939. F & A
Debent. M.. series B 1939 J & J

West Shore—Guar.. 43 2361 J & J
West. N. Y. & Pa.—1st, 5 g. 1937 J c& J
2d mort.. 3g., 5sc 1927 A & O

West. Un. T»l.-Col. tr.,53.1938 J & J
Wis. Cent. Co.— l3t, 5 g 1937 J it, 3
Income, 5 g 1937'

60 b.

54 b.

105%b.
22 a.
102 b.

1123eb. 109%
99 b.l 99
103 b. IO214

62
126%
55
103
13
101%

88
92 b.

85%b.
31 b.

'95 a.

106 b.
100 b.

73''8b.

a.

86
9i
85%
29I4
93
101
10'.'=8

7334
80%84

114 b.'lll%
108 b.'107
68 a.j 69
108%b.'l07%
108 b. 108
109%b.'109%
106 b. 107
101
76 %a.
74 14
107%
80
82 %b.
97 14
74

*32
102
99 b,

31
98
91 b.
35%b.

b.

100
73
71
106
80
83
96%
70
27
100
91)

30
98
91
34%

May
June
May
May
May
Jan.
Jan.
Feb.
Jan.
June
Jan.
June
Mar.
.lune
Jar.
May
Jau.
Jin.
May
June
Juue
Apr.
Jan.
May
Mr.
Juno
J in.

Jau.
Jan.
Jlay
Jan.
Jan.
May
Jan.
Jin.
Jan.
June
June
May
Mar.
Mar.
Mar.
Jau.
Jan.
June
May
May
Jau.
Jan.
Mar.
Jan.
May
Jan.
Mar.
Feb.
May
Jan.
May
Jau.
luue
May
June
May
Mar.
Mai'.
Jan.
Jau.
Jan.
Jan.
May
Jan.
Jan.
Feb.
Apr.
Jau.
JaTi.
Jan.
May
Jan.
Mar.
Jan.
Jan.
Jau
May
June
May
Mar.
Feb.
May
Mai^
May
Juue
Mar.
Mar.
June
Jau.
Juno
Jau.
Mny
Feb.
Mivy
Jan.
Jan.
June
Jan.
May
Jan.

103i4Mar.
127i4Apr.

1
110 Jan.
123 Mar.
93% Jan.

1115 Apr.
132 Jan.
110934 Juue
[137% Feb.
107% Apr.
lUSMMlvy
10278 Apr.
115 Feb.
97% Apr.
100 14 Feb.
,115% Feb.
100% Feb.
1117% Apr.
Hl4i4Mar.
|l!3i4Feb.
1 8578 Jan.
!l09 Feb.
110 Mar.
112 Fob.
112 May
110 Mar.
63 Feb.
58% Jan.
103% Feb.
74 Feb.
110 May
100% Mar.
106 Jan.
109% May
103 Feb.
7478 Apr.
80 Feb.
22 Jan.
82 Feb.
58 Jan.
3878 May
30 Jan.
81 Feb.

1 18 Jan.
91%Jan.
100% Jan.
73 Feb.
77% Feb.
114 Mar.
92% Jan.
110% Mar.
107 Jan-
85 Apr.
21 Jan.
105 Jan.
108% Apr.
107i4May
93% Jan.
112% Apr.
113% Apr.
114 Apr.
110 Jan.
1 1 8 Jan.
117 Feb.
102% Feb.
87% May
74 Feb.
73% Feb.
133% Apr.
61 14 Jan.
107 Feb.
27 Apr.
103% May
114 Mar.
101% Mar.
104 Apr.
94 Jan.
96% Jan.
90% Apr.
3314 Jan.
99% Feb.
108 Apr.
107% Jan.
77 Jan.
91 Jan.

1 14 % Mar.
111% Feb.
74 Apr.
111 Jan.
109 =s -May
lllijMar.
111% Apr
106% Jan.
80% Feb.
82 Jan.

1 1 1 Apr.
89% Feb.
90 Feb.
102 Feb.
77% Jan.
35% Apr
103 Jan.
101 Feb.
3579 Feb.

10034 Apr.
97 Jan.
45 Jan.

NoiK—"b" indicates price bid; •' a" price asked ; the Range is made up froui actual sales only. * Latest price tlii3 week.

NEW YOEK STOCK EXCHANGE PRICES-{Continued).—IiV.4Cr/F.B BONDS—JUNE 5.

SECURITIES.

Rallro.id Bonds.
(Block Exchange Prices.)

Alabama Mid.—let, g., 6s 1928
Atlantic &Dan>.—Istg., 6S..1917
Atl. &. Pac—2d W. D., gu. 6s,. 1907
Bait. & Ohio—1 81, 68, Park B.l 919

88, gold 1925
—OOPR. mort., goll. 5a. 1988

Bid. Ask,

113

107

87

117
104

SECURITIES.

B. & O. S. W., 1st, g., 4%8. . .1990
Mon. Riv., Ist g., g. 5s 1919
Cent'lOhio Reor.—l8t,4%8.1930

Bo8t. H. Tun. & W.—Deb. 5s. 1913
8rooklj-n Elevated—2d, 3-5s. 1915
8ufl. Roch. & Pitts.-Gen.,58.1937
Roch. & Pitts.- 1 St, 68 1921
do ConsoUdat'dl8t,0s.l922

Burl Ced. Rap. &No.—I8t,5s.l906
Consol. & cullat. trust, 5s. ..1934

• So price Friday; these are the atest quotation! made this'weelc.

Bid. Ask.

94

i02%
100

* 85 90
95

•117%
112

92 94
* 85

SECURITIES.

Burl. Ced. Rap.& No.—(ContinM)—
Minn. & St. L.—1st, 7s, gu..l927
Iowa C. & West.—Ist, 78.. ..1909
Ced. Rap. I. F. & N., 1st, 6s.l92'J

Ist, 53 1921
C.Ohio—Ool. &Cin.M.l8t,4%s.l933
Jent. RR. & Bank.—Col. g.5«.1937
Chat.Rome A- Col.—Gtd.g.5s . 1 937
8av.<tWest.—lsteon.Kta.5».1929

:!ent. of N. J.—Conv. d^b.. <is 1908 115

Bui. Ask.

100
i'oiU
87

97
"82"
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NEW YORK STOCK EXCHANGE FRICKH.-1ffACTlVB BONDS-^ContinumlJ-JUNE ».

SECURirrEB.

Oentrnl I'lu'ino—QoUl Ms, Gi, 1895 100

Bid.

Oold llOlKlH, rtS

Oiild lioinlK, On
8«n .Id.Kiiilii Br., 08
Mort. (;nl<l n«
Jtumi ^Tuiit. 5ft. g
West, fai'lllo—Bonds, On
No. Kailwiiy (Col.) '

SO.vi'^r 5(1

ISUOj
...18071
...1900
...1939
...1900
...ISOO

l«t, 08.1907
103S

Ches. A ().—Pur. M. fund, 8s. 1898
Bp, KKltl, ncTltix A 1008

CJies. O. A8o. West.—2d, 08..19U
CulcBco & Alton— l8t,7» 1893
Blnkiuir fund, 6h 1003
Louis. & Mo. Elver- 1st, 78.1900
„ 2it, 7s 1900
St. I,. Jacks. & Chic—lat,7s.l894

l8t, ifuar. (.)G4), 78 1894
Miss.K. Bildito—lst, 8. f., 68.1012

Ohio. Burl. & Nor.—Deb. 68. ..1890
Ch1<\ BurliuB. * Q.—58, 8. f..l901
Iowa Div.—Sink, fund, 58.. 1919
8lnkin»tfund,48 1919

Plain. Is 1921
Utile. & Indiana Coal— 1st 58. 1936
GUI. Mil. & St. P.- lst,8.s,P.D. 1898
2d, 7 3-lOs, P. D 1898
let, 7s, $K., K.n 1902
l8t, La Crosse Division, 78.1893
l8t, I. & M., 7s 1897
l8t, L& D., 78 1899
l8t,C. & M., 78 1903
Isl, I. & D. Extension, 78... 1908
Ist, LaC. & Dav., 5s 1919
1st, H. & D., 78 1910
l8t,H. A D.,5a 1910
ClMcasro & Paclflo Div., 68..1910
Mffteral Point Div. 59 1910
C. & L. Sup. Div., 58 1921
FarKo & South., <!8, A83U...1924
IDC. couv. sink, fund, 58... 1916
Dakota &Gt. South., Ss.... 1916

Ohtc.&N.W.—30 year deb. 58, 1921
Escaualia & L. 8. Ist, 68....1901
DCS M. & Minn.—1st, 78.. ..1907
Iowa .Midlaud—1st, 88 1900
Penlnsul.i—1st, oonv., 7S...1898
Chic. & Milwaukee— Ist, 78.1898
Wiu. & St. P.—2d, 7s 1907
Mil. & Mad.—1st, 68 1905
Ott. C. F. & St. P.-lst, 5S..1909
Northern ril.—l8t, Ss 1910

aR.I.&P.-D.M.AF.D..l8t48.1905
1st. 2128 1905
Extension, 48 1905

Keokuk 4 Des M.— Ist, 5a. .1923
Ohic. St. P & Kan. City-53..1936
Minn. & y. W.—1st, g., 58.. 1934

Ohlc. St. P. & Miim.—lst,6s. .1918
St. Paul AS. C.-l8t, 68 1919

Ohic. & W. Ind.—Ist, s. f., 6s. 1919
General mortKaee, 68 1932

can H^m. &D.—Con.B.f., 8.1905
2d, gold, 4I2S 19.37

can. I. St. L.& Chic—lst,g.,4s.l936
Conaol,68 1920

Cln. Jack. & Mac—ist, n., 53!l936
Clev. Ak. & Col.-Eq. & 2d 0s.l930
aC.C. & St. L., Cairo div.—48, 1939
St.Lou.Div—l8tcol.t8't4s,!,'.1940
BpriUK.&Col.Div.- l8t,g. 4s. 1940
WhiteW.Val.Dlv.—lst.g.48. 1940
an.San.M-'l —Con.lst.g.os, 1928

Ci.Col. an. & Ind.—1st, 78,8.f.l899
Consol. sink, fund, 78.. 1914

Cleve. & Mah. V.—Gold, 5s.. .1938
Colorado Midland—1st, (?., 6s.l936
Columbian Green.—lat,69.. 1916
2d, 6s 1926

Del. Lack. & W.—Convert. 78,1892
Mortgage 7s; 1907
Byra. Bing. & N. Y.—Ist, 78.1906
Morris & E88ex—Ist, 78 1914
2d. 7s 1891
Bond.s, 7s 1900
780f 1871 1901
Ist, con., Kuar., 78 1915

Del. & Hud. Can.— l8t, ex. 7s. 1891
Coupon, 7s 1894
Pa. Div., coup., 78 1917
Albany & Susq.—l8t,gu.,7s.l906

1st, eons., puar.,6s 1906
Reus. & Sar.—1st, coup., 78.1921

Denver City Cable— Ist, O8...19oe
Diuv. & E. G.—Imp., g., 58... 1928
E. Tenn. Va. & Ga.—Ist, 78... 1900
Divisional 59 1 930
1st est., gold. 58 1937
Eq.&lmp..K.,58 1938
Mobile & Blrin.—Ist, g., 5s.. 1937
Alabama Central—Ist 68. ..1918

Erie— Ist, ftxtended, 78 1897
2d, extended, 59 1919
8d, extended, 4ia8 1923
4th, extended, 5.8 1920
6th, extended, 48 1928
1st, cona., fd. coup., 78 1920
Beorg., Ist lien, Os 1908
B.N. Y. iStE.-Ist, 78 1916

.
N. Y. L. E. & W.—Col. tr.,08.192a
Funded coup., 58 1969
Ii;come, 6s li)77
Buff. & 8. W.—Mortg. 68....1908
Jefferson—1st, gu. g. 58 1900
Chicago & Eric, Ist, g.,4-59.19'52
Inoonie, 58 1982

K.Y.L.E.&W.Coal&BE.—68.1922
Evans. & T.H.— l8t,coiis.,6»..1021
Mt. Vernon— Ist 68 1923
8ul. Co. Branch—l8t, g., 58.1930

Evans. & Indian.-Ist, eons. .1926
Flint & P. Marq.—Mort., 08...1020
Ist con. gold, 58 1039
Port Hurou- lal. .")(» 1939

109 >«

lll>4
107

• 90
109 >«

113

ioiHi
U9>4
116'4

ib5>i
105 >a
•104

idi
102
89
80 19

Atk.

90

106U
UOH)

BECDRrriKB. Bid.

IIS
115
121
111
'112

i'2io8
124
lom
119

10213

06
81
O7I9

iigis
110
123
113
113^

113
95

110

94
106%
121
•120
•115
•115

•iii
•104H.
lC4ia

91

118

idi'

oeifl

125

76
51

74%
•06'

Atk.

112>«

OS

lOSi*
iia>«

100

•102

731*

127111
114%

*X21is

119
121

115

65
95

83

110
102

130
127
138
1021s

1201s
130
101
1071s

98

112

111%
112%
1061s
112
100

88

102

139 >«

102%

1371*

107%

127 13
120
145
102
82%
114

114

105

104%
112

il3'
101
100
100

100
96
80
86

85

lie
115

130

103
SOOg

109
92

117

llo
loo's
132
106

104

120

100
9S

I 'In. Cen. A Pen.— 1 St g.
Fl. Worth AR. (1. 1st ,

'»!. Har. A Han Ant. -
i

Onl. H. AH. A.—?d mort., ,8..1!h>:,
West. DIv., 2d 6» 1031

(h. 80. A Fla.— 1st, a. Os 1997
Grand Ran. A Ind.-Yjen. 5«..1924
Green B. *. A Kt. l'.-),t 0« .1011

•.'d Incouic, all subs, iiald ..
Housatonlc—O0U8. gold rm 1 93 ;
N. HavenA Derby, Cons. Sit.. I018

Houji. AT. C.-Waeo A N. 7«..10OS
Ut g., 58 (Int. gtd» 198
C0U8. g. 08 (Int. gtd) 1912
Gen. g. 48.(int. gtd) 1921
Debent. 69, prlu. A Int. gtd.lSO?
Debeut. 49, prin. A int. ifW.1897

nitnolsCentral— Ist, g., 48 . 19S1
Ist, gold, 3138 1051
Sprlugf. Div.—Coup., 08....1898
Middle Div.—Reg., Ss lOai
C. St. L. A N. O.-Tcn. I., 7«.1897

1st, 0OD80I., 78 1807
2<1,68 1907
Gold. 5s, coupon 1981
Meiup Div., ist g. 4s 1991

Dub. A S. C.-2d Div.. 7s. ..1894
Ced. Falls A Minn.— Ist. 78.. 1907

Ind. D. A Spr.-Ist 7.s, ex. op. 1900
Ind. Dec. A West.- M. r,».... 1047
2d M., Inc. .59, tr st rcc 1948

inter. A Gt. Nor.—<"oup. 6s.. .1900
Kanawha A MioU.—Jlort. 4a. 1900
Kan. C.Wyan.AN.W.—Ist, 58.1938
L. 8h. A M. So.—C. P.&A.—7S.1802
Buff. A Er.—Now bonds, 78.1808
Dct. M. &T.-l8t, 7s 1900
Lake Shore—Div. bonds, 7S.I809
Mahon'g Coal ER. -ist, 58.1034
Kal. All. & G. R.— Ist gu. 5s.l038

Lehigh V. ,N.Y.—1 St gu. g.4 laa. 1 940
I .itchf. Car.A West.—1st Os. e. 1910
1-ongIsIand—1st, 7s 1898
N. Y. AR'way B.—l8t,g.58.1927
2d mortg., inc 1927

Smithtowri&Pt.Jeff.—lst,78 1901
Loui.9.Evau.s.ASt. L.—Cou.58.1939
Louis. & Nash.—Cecil. Br. 78.1907
Pensacola Division, 68 1920
St. Louis Division, 1st, 68.. .1921
„2d,38 1980
Nashv. A Decatui^Jst,78..1900
S. f.,6s.-8. A N. Ala 1910
1040, gold, 68 1924
50 _vear Ss, g., 1937
Unified, gold, 48 1940
Pens. A At.- 1st, Os, gold...1921
Nash. Flor. A S. Ist gu. 58.,1937

Lou.N.Alb.ACh.—Gen.ui.g.58.1940
Lou. N. O. A Tex.—Ist, 48....1934
2d mort., 5a 1934

Manhattan Rv.—Cons. Is 1990
Memphis A Cliarl.—Os, gold.. 1924
lat con. Tenn Hen, 78 Iwl5

Mexican National—1st, g., 68.1927
2d, income, 68, "A"... 1917
2d, Income, 6s, "B" 1917

Michigan Central—Os 1909
Coupon, Ss 1931
Mortgage 49 1940
Jack. Lan. A Sag.-Os 1891

Mil. L. S.AW.—Conv. deb., Ss. 1907
Mich. Div., 1st, 6s 1924
Ashland Division-Ist, 68 ..1925
Incomes

Minn.A St. L.—1st, g. 78 1027
Iowa Ext-nsion, 1st, 78 1909
2d mortg., 7s 1891
Southwest Ext.—Ist, "s 1910
Pacific Ext.—1st, 6s 1921
Impr. & equipment, 6s 1922

Minn. A Pac—1st mortg., 58.1936
Minn.S. Ste.M. A Atl.— 1st. 58.1926
Minn.St.P.A8.S.M-l8tcg.48.1938
Mo.K.AT.—K.C.AP., Ist,4s,g.l990
Missouri Paclflo—Trust 59...1917
Ist coll., 5s, g 1020
St.L.AI. M.-Ark.Br.,lst. 78.1895

Mobile A Ohio—1st ext., 69.. .1927
St. L. A Cairo—48, guar 1031

Morgan's La. A T.—ist, 6s....l020
lat, 7s 1018

Nash. Chat. A St. L.—2d, 68.. 1001
New Orleans A Gulf-1st, Os .1026
N. O. A. No. E.—Pr. I., g., 0S..1915
N. Y. Cent.—Deb. g. 4s 1905
N. J. June—Guar, lat, 49... 1986
Beech Creek—Ist, gold, 4s . . 1936

N. Y. N. H. A H.—1st, reg. 4.9.1903
N. Y. A Northern-1st, g., 58.1927
2d, 4s 1927

N. Y. Susq. A West.-2d, 413S.I937
Gen. mort., Ss, g 1940

North'n Paclitc-Dlvid'd scrip ext.
James River Val.—Ist, Ss. . . 1936
Spokane APal.—1st, 6a 1930
8t.Paul A N. P.-Oen., 63. .1923
HelenaARedM'n-l.st.g., 68.1937
Duluth&Manitoba— lst.g.0sl936
Dul.&Man Dak.Div.-lst68.ie37
CiBura'Aleac—lst,08,gold.l916
Gen. l8t,g.,0s 193fi

Cent.Wiishlngton—lat,g.,88.1 938
Chic. A Nor. Pac—lat g. 58.1940
Seattle L.&AEast.—la t,6s,g. 1911

NortoUcA West—General, 68.1031
New River, Ist, Os 1932
Imp. AExt.,08 1934
Adiustment M., 78 1024
Equipment, 59 1008
Clluch Val. iBtSs 1067
Scioto Val. A N. E.—Ist,-ls..l9«0

Ogd. A Lake Ch.—lat con. Os.. 1020
Ohio A .Mias-2d eonsol. 7s. ..1911t'113i«'115

8B<n;KITIS8.

..... 0h.4M.-Hiirlnic,DlT.-Iiil7<.1906
751* Generitl .In. I!i3j
tool* Ohio UlverRK. 1 ,t, .1,. i,):m

lOhloltlv
firegon .V

Oreg. Ry ,\
1 y

I '.MO

100
85
88
27
103

102
too

80

103'

no
llOis
110>«

id«"
eoH

.1012

. 1 ij

814.

.1921

114

1161a

103
08

116

40

861s
100

65

101
80

lOO's

' 39
' 8
115
110

105
105

1041s
96

92

82

97

13
122

102

I'dois
105

1081s
102

05

52

1031s
IO8I2
80
107
115
•1071s

08

102
105
80
71

'100
104

79 •»

iis'
110

73 Ob

04
94

1041s

124
110

97"«
loe
108
58
80
82

101 Is

100
106
105

BO'S
100>s

93>9
74

93%

'7'4ii

oreg. Ry,\
Penii.RU. I'.C.A8.L.l.nl,<:..T
PJtts. Ft. W. A C—l8t, 7«.
!M, 7»
3d,7«

Oto». A P.—Cons.. «. fd., 7
4tb,8lnk.fund. 1:

St. L.V.AT.H.—l»t,0«.,7
2d, 7s
2d. guar., 7«

Peo.AE.-Ind.R.AW.-l I

Ohio lnd.AW.-l»t|.
Peoria A Pek. Union- 1

2d mortg., 4ias
Pblla. A Read.—8<I pref. convert
PItt8.0.CA8t.L.—OOD.g.4itsAI940
Pitta. Cleve. A Tol.—1st, fl«... 1022
Pltto. Mc. K. A Y.—IstOs 1932
Pltt«. Painsv. A P.—1st, &s...ieiO
Prosc't A Ariz. Cent. 1st, Ss,K. 1910
2d Income, Os. loifl

Rich. A Dan v.—Debenture Os . 1927
Equip. M. 8. f.,g., 5s 1909
Atl. A Char.—lat, pref., 7s. . 1 807

do. Income, 0«....ltH>0
Rio Or. Junct.,lst,inia r..g.,5». 1938
Rome Wat A Og.—1st M., 7s. 1891
St Jog. A Or. IB.—2d Ino 19251
Kan. C. A Omaha—Ist, 58.. 1927

St. L. A. A T.II-2d m. Inc.7s.l894l
Dividend bonds 18941
Bellev. A 80. 111.—Ist 88...1896
Bcllev. A Ciir.-Ist, Os 1923
Chl.8tL.APad.—I8tgd.g.58l917
St Louis Bo.— 1at gd. g. 48 . 1 93 1

1

do 2dlncome,58.1931
Car. A Shawt—Ist g. 48 19321

Stl.^u AS.Fran.—Equip., 78,18951
General 5s 1931

1

1st, trust, gold, Ss 1987
Kan. City A 8.—1st «9, g...l916i
Ft. 8. A V. B. Bg.— Ist, 68. .. 19101

St Paul A Duluth—IstSs 1931

!

2d mortgage Ss 1917
8t Paul Sflnn A M.—Ist 7s. .19091
2d mort., 69 1909 *H6
Mlnneap. Union—Ist, Os 1 922
Mont e'en.—l.st, guar., 69. .1937
Ea.9t Minn., Ist div. Ist 58.1308 *

San Fran. A N. P.-lst g., .58.1910 "

South Carolina -2d, Os 1931
!

80. Pac. Coast—Ist gliar.,48. 1937 93
Texas Central—1st, 8. f., 78...1909 '

Ist mortgage, 78 19I1I
Texas A New Orleans- l8t,78. 1905i
Sabine Division, Ist Os 1912; .

Tex. A Pac, E. Div.—Ist, 0a.l905
Third Avenue (N.Y).—IstSs, 1937
Tol. A. A. A Cad.—Oa 1917
Tol. A. A. AMt PI.—Os 1919
Tol. A A. AN. M—58,g. 19401 85
Union Pacific—Ist, Os 1890" 109%
Ist Os 1897
1st Os 1898
Collateral Trust O3 1908
Collateral Triust, 5s 1907,
C.Br. U. P.—F. c, 7a 1895: 100
Atth. Col. A Pac—lat Oa... 1005 '

Atch. J. Co. A W.—l8t08...1905
U.P.Lin. A Col.—lstg.,Ss. 1918' ....
Oreg.S.L.AU.N.,col.tr8t,58.1919
Utah A North.—1st 78. 1908*100
Gold, 5s 102ei

Utah Southern—Gen., 7s ..1009 lot
Exten., 1st 78 1900 100

Valley R'y Co. of O.—Con. 08.1921
Waba.sh—Deb. M., series"A".1939
No. Missouri—1 st, 7s 1 895 *

8tL.K.C.AN.—R.E.ARR.7S.1S95 105
StCharlesBr'ge—l8t,08...190d|

West. Va. C. A Pitta.—lat, 0a.l91li
Whcel.AL.E.— Ist. ,58, gold. ..10201
Exten.>ion A Imp. g., Sa 1030!
.mneellaueuua Bonds. I

Amer. Cot. Oil Deb., g.. 88.. .1900;
lAiuer. Water Works—Ist Os.. 1907;*

Ist cons. 58, g 1907!
Cahaba Coal Min.-lat g. 78. . 1907

106"
87

"4
;ll6>*

lliHl...*.

I101«

30
67

»7

02

162

100

38
100 100%

75
lee
63

11219 ...^.
iiiifl
101%

81 84

77
100

.../..M

.../..

"103
111
82

iim
1121s

I'di"

115
103
101
86
45""

113
84
100
95

108

106

ChlcJun.AS.Yds.—Col.tg,5B,1915'
Colorado Fuel—<.len. 69 1919 .

Cot AHook. CoalAL—68,g..I9l7f .

Oonsorn Coal—Convert 0S...1S97 *.

Consumers Gas Co., Chicago—Istl .

guar. 6» 10301 .

Edison Eleo. III. Co.—1st 68.1910 .

Equitable Q. A F.—Ist Os.... .10051
Henderson Bridge—1st g. Os.1931
Iron Steamboat Co.—Os 1001
Met Tel. ATel.— lsts.f.g.5s .10181
Nation'! Starch Mfg.—l8t0«.1920;
N.Y.APerryCAL—l8tg.68,1920i 00
Northwestern Tolegrsph—7., 1904 *I03>(
People'sOasACoke 1 lat g.0.9,l>.>O4i

Co., Chicago i 2d g. 08,1904!
Peoria Water Co.—Os. g. 1919
West Union Tel.—78... 1875-1900

Onllaled Bonds. I

Al8.AVlcks.-Con»ol.5g..l 92I.AA0I
2d M., Income till '94. 1921. ..\A<>!

Vlcka. A .Merld..l9t Os, 1921. AAO"
Atlanta A ChBrl.—l«t7s,liH)7.JAJ
ObmstockTun.—Inc.4s, 1919.MA.\'
Georgia Pac—1st Os, 1922. . . .JAJ
ConsoL 5 g . 10-23 AAOl
Income 58 1

LittleKA Mem.- 1st Sg.I037.MA8l
Mem.ACharl.-CoDS.7 g.,1915.JAJ!

80

78
75

108

I'lO"

106>«
OS's

95
108

iia
96%

106

100«
97>«

100
•108

00
70
00
120
34
106 >t

17
69
110

St L. Southwestern—Ist 4a 67
2d 4a

I 271s

100

80
100
12a
37
ioe%
ao
i»
TO
UB

' Mo price Friday; these are tii« latMt quotations made this week.
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The Investors' Supplement, a pamphlet of 150 pages,

contains extended tables of the Stocks and Bonds of Rail-

roads, and other Companies, with remarks and statistics cori-

eeming the income, financial status, etc., of each Company.
It is published on the last Saturday of every other month—
viz., January, March, May, July, September and November,
and is furnished teithout extra charge to all regular sub-

-tcribers of the Cheonicle. Extra copies are sold to sub-

tcribers of the Cheonicle at 50 cents each, and to others at

$1 per copy.

The General Quotations of Stocks and Bonds, occupying
Mix pages of the Cheonicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

EOADS.

Latest Earnings Reported.

Week or Mo

Alabama Mldra. March
March.Allegheny Val.. „i„.^u

Atch.T.&S.Pe.. SdwkMay
Hali owned ... 3d wk May
Total system. 3d wk May
BtL..<!iBauF.. 3dwkMay
Half owned.. SdwkMay
Tot.S.L.&S.F. 3d wk May
AKg. total . . 3d wk May

Atlanta & Char February
Atlanta & Flor'a April.
.Atlanta AW.Pt. April.
B.AO.EastLinea April.

.

Western Lines April.
Total April

Bal.&O.Southw.
.Bait. & Potomac
Bir. & Atlantic.
Bir.Sh.&Tenn.R
Blshopsvillo
Blacky. Als.&N.
Boff.Eoeh.APiU
Bur.C.Rap.&N.
Oamden & Atl

.

Canada Atlantic
Canadian Pacific
Cp.F'r&Yad.Val
Car.Cum.G&Ch.
Cen.RR.&Bg.Co
Central of N.J.

.

Central Paciflo..
Central of S.C..
Ohar.Ciu. ACbic
Oharlest'u & Sav
Char.Sum.&No.
Chatt'u'paUni'n
Oheraw. & Darl

.

Cheraw.&Sallsb
Ohea. &Ohlo....
.Ches. O. 4 8. W

.

Ohes. & Lenoir

.

Ohio. Burl. & Q.
OhlcA East. 111.

Chicago & Erie.
Ohlc.Mll.&St.P.
Ohlc.&N'thw'n.
OWc.Peo.&St.L.
Chlc.Rockl.&P.
Ohlc.St.P.&K.O.
Ohlc.St.P.M.&O.
Ohio. &W. Mich.
Cin. Day.& Iron.
Ota. Ga.& Ports.
Cln. Jack &, Mac.
Cta.N. O. &T.P.
Ala.Gt.South.
N. Orl. & N. E.
Ala. & Vicksb.
Vlcks. 8h. & P.
Erlanger Syst

Cinn. North w'u
.Oto.Wab.&Mich
Olev.Akron&Col 3d wk May
Olev. & Canton.. March.

.

0U31n.Ch.&S.L. SdwkMay
Peo. & East'n. 3d wk May

.Clev. & Marietta April

1891.

4thwkMay
April
April
March....
February.

.

February..
IthwkMay
2d wk May
April
February.

.

ithwkMay
3d wk M ay
February.

.

Apiil
April
March
February.

.

February
April.. ...

February,

.

April
March
February..
4thwkMay
April
February
April
Ithwk May
March
4thwkMay
April
February.
May
3d wk May
April..
3d wk May
April.

.

April
4thwkMay
3d wk May
3d wk May
3d wk May
3d wk May
3d wk May
3d wk May

. April
1. April,

Color. Midland..
Col. H. V. & Tol.
Col.8hawnee«&U
Colusa •& Lake.

.

Covin, it Macon.
Deny. & Rio Gr.
Des Moin. &No.
DesM. &N'we8t
I>et.Bay C.&Alp „„ ,.„ „^„,
I>6t.Lan8'K&No SdwkMay
DuluthS.S.&Atl 4thwkApr.
East Louisiana. February.
E.Tenn. Va.&Ga. March
Knoxv.A Ohio March
Total sy8tem.l2dwk Apr.

Elgin Jol.AEast. March

;^d wkMay
May
April
April
April
4thwkMay
April
April
3d wk May

46,000
197,983
670,542
36,301

706,843
126,563
35,705

162,267
869,111
155,932

7,764
30,503

1,446,378
445,711

1,892.089
61,379

146,954
4,321
12,337
2.023
4.442

70,733
59,075
51,520
52.688

534,000
8,605
3,889

626,023
1 ,054,950
1,246,986

9,966
14,197
69,393
10,843
7,711
9,8»2
3,465

218,961
166,760

6,317

1890.

Jan. 1 to Latest Date.

1891. ! 1890.

186,619
655,026
33,235

688,261
125,853
32,368

158,221
846,482
154,068

7,109
27,699

1,500,727
493,755

1,994,482
54,497

•143,722
6,385

16,386
1,366
3,413

62,774
46,010
54,334
52,294

428,000
10.976
2,566

552,502
1,079,709
1,100,099

13,556
11,903
57,138
6.24!
8.947
8,769
2,852

198,615
138,109

6.626
2,484,668 2,742,0,S4

67,209| 68,433
229,384 243,885
656,153| 636.396

2,023,432 2,208,927
53.6681 30,273

EUz.Lex.&B.8...
Evane.&Ind'plls
ETansv. & T, H.
Fltohburg
Flint.* P. Mara.
Florence

.Flor. Cenl.AP. ,„„ „,
Ft W. & Rio Ur. April
Ga. Car'la & No February..

April
4thwkMay
4thwkMay
March
3d wk May
February

.

3d wkMa.v

1,281,798
81.828

570,650
30,523
48.067
5.211

15.422
69,196
31,900
15,612
7,357
7,100

131,164
1,635

53,902
16,425
44,011

230,158
27,301
30,846
43,042

229,481
41,018
1,972

10,253
208.200
10,046
16,756
9,064

21,011
38,035
6,600

524,613
63,272

125,299
58,209
55,331
8.871

29,471
575,006
47,074
6,436

25,000
20,727
11,579

1,465,01

1

80,088
538,075
31,417
42,108
5.229

18,100
80,117
32,509
19.871
6.463
6,188

145,148
1,395

50,274
16,497
38,200

254,105
25.558
27,232
40.251

258,902
21.565
1,678
8,146

236.000
8,131

18,235
11,978
21,195
59,728
6,466

534,459
49,501
126,018
50,657
63.679
7,8.56

28.660
561.481
56.380
4.584

21,401
8,541
5.290

145
571

11,267
625

11,993
2,345
613

2,959
14,952

327
36,

160,
5,612
1,737
7.349
915
541
18,
42:
4,

8,

1.081,
1,196
172
96

7.415,
236

7,

2,923
4,106
3,433,

21,
27,

308,
21.
30,
34,
6,

3.333,
734,
13,

9.541,
1,424,
607,

10,160,
7,653,

99,
3,889,
1,331,
2,064,
602,

376
482'
523 11
893
417
788
386
171
.590
167
807
599
044
,431
,473
,658
,344
,724
.097
,571
.519
,326
,141
,898
,873
,063
.380
,50
,934
.775
,791
,261
,11
,279
,380
,460
,930
,618
653
070
192
681 11
419| 1
,624
190
,759
632
835
(111

043
581

18,281
294,777

1,384,176
709,875
424.333
232,209
225,778

3,176,371
6,541

192,445
336,291
121,915

4,861.373
364,503
113,109
760,385

1,096,397
143,813

46,546
3,069,855

34,133
63,496

183,634
483,893
486,496
17,100

1,670,177
189,647

2,106,703
154,172
217,509
127,482
440,818

1,626,148
1,173,666

12,341
585,742
70,535
22,899

545,532
090,962
628,950
719,912
238,004
613,769
853.772
,573.684
329,004
36,476

159.258
,805,492
,826.671
,632.163
921,317
331,820
26,012
49,090
3,033
7.536

777.198
,056.238
168,244
100,261
,931,173
203,626

5,0C3
,781,162
,701,992
,843,199
25,510
20,266

271,507
10.703
32.490
28.6-*6
3.393

.002,906
621,687
12,787

,209.650
,213.083
672,080
664,531
29,638
62,117

371,399
605,142
007,773
565,652

16,763
247,401

1,608,048
723,544
457,051
244,639
215,815

3,249,997
6.038

178,843
300.281
105,306

4,771,236
674.688
84,695

682,556
1.065,058

73,899

46,368
3,091,590

28,165
69,133

207,169
430,538
497,631
16,198

1,661,586
149,639

2,059,534
134,324
239.989
107,999
394.646

1.553,291
1,214.007

10.005
494,498
35."! 88
10.701

Roads.

Latest Earnings Reported.

Weeic or Mo

GeomfiaBR
Geo. JBo. &Fla..
Georget'n &Wn
Gr. Rap. &Ind..
Cin.R.&Ft. \V.

Other lines. ..

Total all lines.
Grand Trunk. ..

Ohio &Gr.Tr.
Det.Gr.H <feM.

Great North'n -
St. P. M. & M.
East, of Minn.
Montana Cent.

Tot. system

.

Gulf & Chicago.
Housatonic
Humest'n&Shen
Hutch.ASouth'n
Illinois Centr'la.
Ind.Dec. (fewest
In. & Gt.North'n
Iowa Central .

.

Iron Railway . .

.

Jack'v.South't'n
J'k'nv.T.&K.W
Kanawha&Mlcb
Kan. C. Cl.&Sp
K.C.F.8. &Mem.
K.C.Mem. & Bir.

Keokuk & West.
L. Erie All. & So
L. Erie (fewest..
Lehigh (& Hud..
L. Rock (fe Mem

.

Long Island
Louis, (fe Mo.Kit,
Louis.ET.&St.L,
Loui8V.(feNashy.
LouiB.N.A<&Ch,
Louisv.N.O. &I.
Lou. St.L.&Tex.
Lynchb.&Dur'ra
Siemphis ife Chas
IMexlcan Cent..
JMex. National

.

(Mexican K"way
Mil.L.Sh. (fewest
Milwaukee ..feNo

Mi ueral Range
Minueap. (feSt.L.

M.St.P. itS.S.M.
Mo. Kan. & Tex.
Kan. C. & Pac,
Total Syst'm

Mobile (feBirm..
Mobile ife Ohio .

.

MontcreyifeM.G
Na8h.Ch.(fe8t.L.
N. Jersey (feN.Y.
New Orl. (feGull
N. Y. C.(fe H.R.f/
N. Y. L. E. .fe W.
N. Y. Pa. .fe Ohio
N. Y.(feN.Eng..
N. Y.<fe North'n.
N. Y.Ont. (few..
N.Y. 8u8q.& W..
Norfolk* West. 6
N'theast'u(.8.C.l
North'n Central.
Noriliern Pacific
Ohio (fe Miss
Ohio (fe Northw..
Col. (fe MaysT.

Ohio River
Ohio Southern..
Ohio Val. of Ky.
Omaha & St. L..
Oregon Imp. Co.
Pennsylvania ..

Peoria Dec. (feEv.

Petersburg
Phila. & Erie...
Phila. (fe Read'g
Coal & Iron Co.
Total both Cos.

Pitts. Mar. & Ch.
Pitt.8hen.& L.E.
Pittsb. ife West'u
Pitt3.Clev.(feT.
Pitts.Pain.<&F.
Total system

Pitt.Young.&A.
Pt.Kuyal.feAug.
Pt.Roy.&W.Oiii.
QuincyO.(ftK.C.
Eich.(feDanvilie.

Vir. Midland..
Char.Col.ifeAu.
Col. (fe Greenv.
West. No. Car.
Georgia Pac .

.

Wa8h.O.(fe W..
Ashv. & Spart.
Total Sys'm.

Rich. & Petersl).
Rio Gr'de South.
Rio Gr. West..
Bome \V. & Ogd.
Hag.Tu8C0la(!iH.
St.L.A.&T.H.B's
St. L. Southw'ru .! 4thwkMay
81. Paul (S Dili' th 1

April
8. Fran. (feN.Pac. 13(1 wk May
8av. Am. (fe Mou. April
BeattleL. 8. (fe E. I:i(t wkMay
SUverton April
Bloux City (fe No. March
South Carolina

I
April

8''. Pacific Co.—
Gal. Har.(feS.A. 'April
Louid'a West. . | April
Morgau'sL&T. April
N.Y.T.(feMex. April
rex. & N. Orl. AprU.

April
April
Febi uary.
3d wk May
3d wkMay
3d wk May
3d wk May
Wk MaySO
Wk May23
Wk May23

May. ...

May. ...

May. ...

May. . .

.

April. , .

March.

.

April.. .

April.. .

April.. .

April.. .

April.. .

4th wkMay
April
3(1 wk May
April
3d wk May
3d wk May
3d wk May
3d wk May
3d wk May
April
4thwkMay
May
3d wk May
May. ...

March.

.

4thWkMay
4thWkMay
3d wk May
4thwkMay
4th\vkMay
April
2d wk Apr,
4thwkMay
3d wk May
Wk May 2
4thwkMay
4thWkMay
April
April
April
3(1 wk May
3d wkMay
3d wk May
3d wk May
May
April
April
March
April
April
April
March
April
April
4tliwk.May
AprU
4thwkMay
February..
April
4thwkMay
4thwkMay
April.. .

April
4tnwk May
May
3d wk May
April
.March
April
UhwkMaj'
April
March
April.. .

April . .

April..

.

April. ..

April. ..

March.

.

March.

.

March.

.

4thwk May
April
April
April
Aiu'il
April
April
April
April
April
April
April
April
3(3 wk May
April
3d wk May
3d wk May
April,
April.
3d wk May

1891.

138,778
61,111
3,323

42,651
7,680
4,813

34.646
360,335
60,032
18,848

777,830
114.361
132,557

1,024,798
2,933

115,525
14,500
4,987

1,358,003
31,458

262,884
24,414
3,388

19,691
73,470
6,013
4.707

71,068
16,454
6,463
6,495

75,971
41.369
9,625

352,766
31,085
38.016

473.915
33,484
72.337
13.911
16, .500

33.548
188,492
82,883
82.000

103,013
37,285
9,500

124,324
173.519
144,928

6.540
151,469

4,694
276,278
72,853

299,337
19,971
14,571

3,341,010
2,234,032
565,644
494,927
37,844
74,9'20
126,933
151,740
76,796

542,979
612,824
75.768
18,573
1,086

14.900
29.934
4,943

38,427
308,'250

5,379,003
27,388
52,994

325,938
1,610,326
1,305,696
2,916,023

3,499
22,0171

112.0931
33,9'27
22,696
66,067
70,851
20,693
31,652
19,306

482,200
187,700
73.800
60,800
90,100
148,400
11,900
11,375

243,260
30,437
5,151

50,000
320,617

8,203
25,939
84,178

113,595
15,307
37,736
7,170
4,271

37,263
112,503

342,699
65,903

321,495
14,781

120,061

1890.

./an. 1 lo Latest Dale,

1891.

116.828
50.974
3.258

44.952
9,163
4,830

58.945
374.458
69.974
18,785

758.838
60,628
90,932

910,398
3,256

129,857
11,282
2,200

1,235,973
39,832

256,117
41,793
3,888
13,010
54,106
6,185
8,423

91,513
18,819
6,030
5,534

91,232
33,078
8,411

329,284
37,500
34,422

523,661
48,736
61„507
13,907
6.200

38.307
177.673
73,332
83,993

133,233
45,293
10,077

109,633
152,852
153,155

3,641
158,796

4,807
298,792
22,162

277,144
19,063
12,665

3,022,979
2,345,75"
590,820
481,832
50,467
61,624

122,095
147,052
70,594

556,946
697,222
84,753
16,169

823
14,036
38,712
4,329

42,378
368,311

5,619,337
25,280
51,605

386,251
1,676,996
1,395,577
3,072,573

3,157
19.716

113.706
43.031
16,948
59,474,

129,627|
19,928
24,543
19,897

424.600
183,300
63,700

,
60,300
81,930

118,200
11,100
10,150

241,965
29.783

35,040
333,505

7,393
24,304

101,820
105,912
14,811
22.778
8.696
6,390
10,715
84.488

301,664
86,504

434,023
16,161

123,308

*
674.717
253.466

7,353
852,473
164,266
82,790

1,099,529
7,525,679
1,499.368
426,621

3,494,003
315,109
511,276

4,320,389
12.190

322,937
54.436
22,816

5,726,818
141,414

1,113,939
657,950
13,140

378,111
348,523
118,266
117,210

1,756.930
458,431
143,916
23,265

1,208,583
161,436
258,649

1,352.360
89,369

607.833
7.657.993
966.640

1.483.424
169.818
53.500

491.418
2,836.537
1,632,085
1,488.4.10
1,199,433
636.318
37,929

485,540
629,030

3,007,127
122.133

3,129,281
101,807

1,461,181
293,393

1,236,568
57,129
56.468

12,329,186
8,751,994
1,533,313
1,840.69"
139.841

1,104,810
451,858

3,524,478
163,60'

2,049.426
8,789,752
1,621,751

64,521
3,682

244,013
229,624
100,248
140,130
919,988

20,649,504
332,493
191, •.;78

983,528
6,344,733
5,'250,066
11,394,801

14,093
84,161

316,243
92,670
59,108

305,769
236,133
155,758
166,418
81,824

2,021.150
717,300
339,150
322,100
332,230
625,450
39,9.50
49,028

5,251.5(>0
110,794
68,332

845.486
1,241.525

29,059
518,333

1,562.144
407,906
255,619
159,051
134,605
15,0.59

103,068
621,008

1,334,901
292,694

1,855,460
48,496

480,128

1890

*
607,543
203,970

6,679
932,952
170,911
83.247

1,187,055
7,909,375
1,516,387
412,256

3,134,361
198,365
378,149

3,710,875
15,093

331,811
46,374
11,843

5,163,719
137,458

1,174,684
635,833
13,520

249,489
275,705
106,837
150,993

1,829,075
478,156
131,552
20,604

1,198,600
136,051
206,421

1.236,738
104,912
461,983

7,611,573
875,581

1,078,307
149,003
20,771

526.518
2.763.048
1,496.916
1,376,550
1.375,287
615,261
32.957

445.808
636,494

2,898.701
105,632

3,004,334
92,228

1,337.238
93.662

1,136,227
53,156
49,874

11,.596.759
8.800.517
1,714.121
1,767.531
172.179
833,605
415,236

3,240,749
152.313

2.169,120
8,024,732
1,654.495

61,743
2,757

234,741
216,794
76.173

199,473
953,870

21,083,474
298,620
188.434

1,009,792
6,066.103 .

4,700,526
10,766,630

11.675
77.838

332.653
113,359
52,650

874,781
430.998
130,744
148.961
75,382

1,908,200
677,700
323,660
316,238
312,994
606,175
36,398
42,257

4.961,737
113,141

(

556,133
1,244,186

25.417
451.611

1,460,549
383,227
2!24,051
89.383

132,851
12,542

518,689

1,273,644
348.293

1.679,723
51.349

589.058
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Iwtkorilo 1801. I I80a

Jan. 1 <o Lalttt Date.

Bo.Pac.Co.(Oon)l
AtUntio ajri.e.iAf)rll..
JPaolflo ya(ein!l(arab.
Total ot all.. Marob.

80. Pac. KK.—
So. niv. (Cal.;lMaroli.
So. niv. (Cal.l'Maroh.
Arizona Dlv..
Now Mox. Dlv.

Bpar. Un. ACol.
8tnt<ii Inl. R. T.
BlonyOI.AC.Mt..
Buiuiiilt lirniii'h.

Lykeiia ViiUcy
Tofl both Co'g

Tenu. MulliiiKl..
Texa.H& ran 111-

Tex.B.Vaufe.V.W.
Tol.A.A.feN. \1.

Tol. Col. Jk Cin..
Tol.4 Ohio CVut.
Tol. P. A West .

.

Tol. 8t. 1,. A K.C.
Tol.&So. Haven
Ulster A Del...
Cnlon Paclllc—
Or.S.L.&U.N.
Or.Ry.AN.t'o.
St.Jo.&CJ'ilIsl.
Un.Pac.D.&ti.
AllOtll. IlllCB..

Tot.U.P.Sv-s.
Oent.Br.&UL.
Tot. coiit'lctl

Houti'iua Uu..
Leav.Top. & 8.
Man.AI.A Bur.
Joiut.owu'd.Hi
Grand total.

U.S'kYds.AT.Coi
Vermont Vallev
Wabash .'.

Wab. Chest. AW.
Wash. Southern . _r. -
West Jersey I April,
W. V.Cen.APitts. I April
WestVir.APitts. March,

1801.

.. 2,

..8,

March
Marob
February.

.

A_prU
Marob
AprU.
April
April
April
4 tilwk May
April
.\i.Hl
•ItliwkMny
Ithwk Mar
:i(l wk May
4thwkMay
Mnreh
.March

March
March
March
March
March
April
March
March
March
March
March
March
March 3,

February.
Vnrll
4tuwkMay
March.
April..

April
3(1 wk May
tthwkMay
February .

IthwkMay
April

«
871,674
721,003
700.440

161.847
532,144
144.138
73,361
12,120
67.252
1.198

105.913
80,455

186,368
18.674

160,871
3,788

89.5S5
8.559

25.855
19.309
47.650
2.267

21.690

616,610
410,932
64,493

389,308
.695,518
i,238,«67
53,491

,230.319
80.338
1.549
3.387

42,637
,272.98»i
235,890
14,446

347.000
6,206

30,013
108,506
95.018
9,724

38,127
58,300
33,115
98,883

129,553
6,655

I S
901.060

2,538.4(IH
3.561.781

153.1:4
535.885
181.728
92.397
ll,8.'i0
64,127
2.062

73.592
94.987

168,579
13,081

170,560
8,174

91,233
9.401

87.295
20,381
38,437
1,904

23,786

616,269
303,137
147,272
414,276

1.974,631
3.547,729
132.721

3,618,305
73,737
3.073
3,181

39.995
3,658,300
199.033
15,192

308,172
5,365

24,870
103,881
72,091
6,645

32.4-25
73.800
30,971
99,386

153,599
6,373

«
4,043.417
7.703.157
10,875,000

406.076
1,487.357
483.275
250.556
26,176

237.291
3.383

405.808
289.850
695.742
61,323

2,617,903
13.770

832.792
135.210
630.631
343.652
661,068

5,762
60,978

1.793,
1,232,
167

1.149,
4.542
12.123

116
9.031
256;
6
9

136
9,167
498
52

4.996
15
96

885,
357,
24,

193
1,247,
492,
206,

1,901,
32,

,014
,089
143
,425
297
,736
.391
,260
354
,411
,488
,126
,386
,924
,685
,433
,699
,803
,469
441
,774
,388
,966
,758
,005
031
,383i

189a

•
3,043,269
0,684.700
0,608.543

808.656
1,420,006
478.766
340.117
28,787

216,724
4,182

258,237
260,917
619,1.52
61,4H6

2.732,388
13,1U5

.307.HfiH

124.871
522.4tM)
353,076
631,878

8.384
88,095

1,380,322
652.049
375.630

1,196.H20
4.911.022
12,004,472

337.243
8.853,086
189.03S

7,857
8.753

103.123
8,957,109
438.017
55,329

8,103,197
14,209
91,161

370,068
269.495
18,531

182,644
1,308,064
450.800
207.193

1.897.877
29.807

Western of Ala.
We8t.N.Y. A Pa.
WheellnKAL.E.
Wll. Col. A Aug
Wisconsin Cent.
Wrigbtsv.ATen

a Whole system, including Iowa lines. 6 Includes in both
years Scioto Valley Diyigion, and Maryland & WaahlnKton Division
(Shenandoah Valley.) e Includes earnings from ferries, etc.. not
given separately. I Mexican currency. rf Includes Rome
Wat. A Ogd. since March 15, in 1891. The earnings of Rome Wat. A
Ogd. for 16 days of March were $185,889, and for April $320,617.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up as

follows:

For the 4th week of May we have returns thus far from 36

roads, and these show 1'08 per cent loss in the aggregate.

4//i loeek of Hay. 1891. 1890. Increase. Deereate

« $ 9 9
Bait. A Ohio Soutbw 61,379 84.497 6,882
Buffalo Rooh. APltM.... 70,733 62,774 7,959
Canadian Pacific 534,000 428,000 106.000
CSiesajH'ake A Ohio 218,961 198,615 20,346
OhlcaKO A East Illinois.. 67,209 68.433 1,224
OhicaKO Mil. A 8t. Paul.. 656,153 636,396 19,757
OlncmBati Jack. A Mack. 15,422 18,100 2,678
Denver A Rio Grande ... 208.200 236,000 27.800
Evansville A ludianap... 8,871 7,856 1,015
Evans. A Torre Haute... 29,471 28.660 811 ....

Grand Trunk of Canada.

.

360,335 374,453 14.123
24.414
78,971

41.973
91,232

17.559
I^ate Erie A Western 15,261
Louisv. EvansT. A St. L. 38.016 34,422 3,594
Louisville A Nashville... 473,915 623,661 40.746
Louisville N. O. A Texas. 72.337 61.507 f6,836
Louisville St. L. A Texas. 13,911 13,907 4

188,492
105,013

177,675
133,233

10,817
Milwaukee L. 8h. A ft est. 28.220
MUwaukee & Northern.. 37,285 45,293 8,008
New York Ont. A West. 74,920 61,624 13,296
Norfolk A Western 151,740 147,052 4,688
Northern PaciHc 612.824

75,768
697.222
84,755

84^398
Ohio A Mississippi : 8.987
Oliio River 14,900

27,588
14,036
25.280

844
2.308Peoria Decatur AEvansv.

PittsburK A Western 66,087 59,474 6.503
St. Louis Southwestern.. 84,178 101,820 17.642
Texa.s A I'aciBo 160,871

8,559
170,560

9,401
0,689

Toledo Col. A Cinn 842
Toledo A Ohio Central..

.

25,855 37,295 11.440
Toledo St. L. A Kan.City. 47,650 38,437 9.213
Wabash 347,000

33,115
308. 1*72

30,971
33,828
3,144WheellnstA Lake Erie...

Wisconsin Central 129,553 153,599

6,176,410

24,046

Total (35 roads) 8,120,676 265,929 3(21.663

et decrease (108 p. c). 85,734

* Decrease due to strike In Iowa coal mines.

For the 3d week of May we have had returns altogether from

87 roads, and the result is a gain of 0-72 per cent:

3rf wtek of May. 1891. 1890. iTiereate. Deereatt.

Prev'ly report'd i65road8l
Chicago A Grand Trunk.

.

OIn.N.O. AT.Pac.(5 roads)
CScve. Akron A C3ol

Detroit Bay C. A Alpena.

«
5.400,601

60,032
131,164
16,425
0,004

9
5.255,522

69,974
145.148
16,447
11,078

9
377,202 132,123

0,942
18.984

72
3,914

r
8rf tprrk nf Mtty.

Detroit Or. lUr. A Mil. . .
j

Florida Control A Poolo .
|

Onuid Trunk of OuHula.i
Iowa Central.,

\

Kmimm City oL * 8pr. . .

.

Km. Olte rt. 8. * Ham .

.

Kanaaa O. Mem. A Blrm.
Little Bnok * Memphto..
Mo. KuisM ATeZM
KuiMM City * Pioifla.

.

ObloBtTer.
8t UAltAT. H. Broben I

San Fraoolnoo A No. Pa«.|
Toledo Peoria A Weatom

I SOL

•
18.848
28,000

S40.U88
36.661
4.707

71.068
16.484
9.625

144.028
. ej>40
18,500
25.039
18.307
19.309

180O.

Total(87 roads) 6.358.160 6,312.633
Net Increase (0 72 p. 0.1 1

•
18.786
31,401

a83,0«4
80.780
8.433

18.840
8.411

168.166
6.6 tl
14.060
21.304
14,811
20,381

#,M»0

899
1.444
1.635
400

286.652

45.478

Durtas*.

8.711
30.47»
3,896,

'».«f^'

\

241,07A^

The following wrill furnish s (Mmpariaon of the weekly r^ ^'

suits for a series of weeks past. ,

WEEKLT GBOeS ARHIifOS.

Period and number of roadi 1891.
inelnded. 9

Istweokof Jan. (81 roada). 8.660.096
2d week of Jan. (87 roada). 6,074,416
3d week of Jan. (86 roada). 6,20>,470
4th week of Jan. (94 roada). 8,862,920
1st week of Feb. (90 roada). 6,083,0a5
2d week of Feb. (92 roada). 6,423,247
3d week of Feb. (84 roada). 6,235,559
4th week of Feb. (93 roada). 6.510,675
Ist week of Mch. (92 roads). 6,2(!.'i.l21

2d week of Mch. (89 roads). 6.4(i4.726
3d week ot Mch. (8S roads). 0.618,105
4thweek ot Mch. (76 roadal. 7,162,754
Ist week of Apr. (86 roada). 6,486,053
2d week of Apr. (88 roada). 6,587,886
3d week ot Apr. (84 roada). 6,327,445
4thweek ot Apr. (91 roadsi. 8.537,261
1st week of Mar (87 roads). d,292,044
2d week of May (86 roada). 6,328,873
3d week of May (87 roada). 6,358,160
4th week ot May (35 roada). 5,120,676

1890.

6,343,758
6.768,838
5.633,742
8,386,406
8,802,862
6,105.776
8,972,198
6,232.820
6,077,880
6,100,902
6,388,600
6,801,.883
6,179,715
6.283.460
6,144.615
8,088,298
6,167,798
6,209,902
6,312,682

.

—

InertoM,
Amount.

317.288
316,081
871,728
476.514
101,843
817,471
263,361
277,855
187,241
273,734
2.59,505
361,171
306.338
304,406
182,830
448,063
124,246
118,971
45.478

5,176,410 loaa 55,734

P.<*.
8-93
6-4»,

10-16
8-69'
3-3&.
8-20
4-41
4-4e'
8<I9

4^.
5-31'
4-9»
4-84
2-97,
5-55
2-01
1-9X
0-72
108

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A full

detailed statement, including all roads from which monthly
returns can be obtained, is given once a month In these

columns, and the latest statement of this kind will be found
in the Chronicle of May 23. The next will appear in the
issue of June 20.

-aro»* Baminni.-

Boadt
Chic. A West Micb. Apr.

Jan. 1 to Apr. 30. .

Det. Lans. A North. Apr.
Jin. 1 to Apr. 30...

Flint A Pere Marq.Apr.
Jan. 1 to Apr. 30...

Iowa (Jentral Apr.
Jan. 1 to Apr. 30...
July 1 to Apr. 30...

Loulav. A Nashville. Apr.
Jan. 1 to Apr. 30

1801.
»

143,534
511,615
105,193
368,687
259.469

1,026,564

127,784
553,868

1,491.934

1,507,048
6,179,383

1890.
9

130,048
474,385
100,526
367,258
274,325

1,049,160

110.099
50-t.331

1.363.209

1,478.007
6,084,357

-Ifet Saminat.-

July 1 to Apr. 30. ..16,213,758 15,783,514

Loulav. N.O. A Tex. Apr. 268,273 90,866
Jan. 1 to Apr. 3(f... 1,219,403 919,564

Mexican National... Apr. 349,488 315,760
Jan. 1 to Apr. 30... 1,393,985 1,278,976

N. Y.Ont. AWesfn..Apr. 228,080 174,693
Jan. 1 to Apr. 30... 870,113 653,038
July 1 to Apr. 30... 2,298,878 1,818,747

Northern Paciflc... Apr. l,9<15,2fll 1,023,073
Jan. 1 to Apr. 30... 6.905.327 6.059.962
July 1 to Apr. 30... 21,352.941 18,715,328

1891.
S

52,303
148,008
26,752
92,299
76,300

264.469
33,648

179.577
477,890
473,421

2,214, l(i7

6,007.935

189a
9
56,390

162,565
33,675
97,910
75,589

295,703
30,235

15,5.004
• 391.203
496.548

2,241.110
6,296,240

40,336 def.28,400
291,525 159,464

Ohio AMl8aissippl..Apr. 309,242 314,650
Jan. 1 to Apr. 30... 1,291,846 1,292,494
July 1 to Apr. 30... 3.471,344 3,546.781

Sav. Am. A Mont... Apr. 37.432 22.778
Jan. 1 to Apr. 30... 158.747. 89,332
July 1 to Apr. 30... 418,359 188,626

Soutbern Pacific Co.—
Gal. Har. A 8. Ant. Apr. 342,699 301,664

Jan. 1 to Apr. 30... 1,334,901 1,273,614

Louisiana West'n. Apr. 65,903 86,504
Jan. 1 to Apr. 30... 292,691 348,293

Morgan's La.ATex. Apr. 321.495 434,023def.
Jan. 1 to Apr. 30... 1.855.160 1.670.723

K.Y.Tex. A Mex.. Apr. 14.781 16,161
Jan. 1 to Apr. 30... 48,496 81,849

Tei.ASewOrl'na.Apr. 120.061 123.308
Jan. 1 t« Apr. 30... 480.128 880.088

Total AUanticaya. Apr. 871.574 061.660
Jan. 1 to Apr. 30... 4,013.117 3,042.268

Union Paolflo Apr. 3,238,867 3..847.728

87,482
378,42 S

48..338
148.899
517.937
749.584

2,463,467
8,982,219

92,492
341,015
074,914
13,914
62,370

182,131

56.920
197,745
33,667
80,830
11,830

462,167
3.804

65,332
242,870
32,968

104,868
350,193
823.779

2.200.57a
8,075,421

77,766
326,198

1,127,319

7.833
41,060
90.018

32.209
213.681
44.786
180.365
140.81O
468,860

449
de(.0.384 deLl 8.896

Jan. 1 to Apr. 30. ..12.123.736 12.064.473

43,638
168.720
116.563
898,690
018,934

3,609.836

41.532
333.168
259.465

1.076,888
1,021,107
3,078,68«

Interest Charges and Snrplas.— The following roads, in

addition to their gross and net earnings given above, abo

report charges for interest, &c., with the surplus or deficit

above or below those charges.
^Inter'l, rtntaU, de.^ ^Bcd. of ITH. gamt.~>

Boad*.
Cbie. A Weat Mich.. Apr.

Jan. 1 to Apr. 30 r.

.

Det. r.ana. A North. Apr.
Jan. I to Apr. 30...

niDt APereMarq.
Jaa. 1 te Apr. ^.'.

1891,
•

33,912
9.5.383

26.243
105.125
47,787
186,880

180a
•

18,723
74,887
te.343

1891.
S

88,366
53.«86

610
105.125 der.1S.83a

48.073 38.803
178.886 77.689

isoa
•

37.667
87,677
7.4SS

def.7.318

30.816
117.11S
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ANNUAL REPORTS,
Chicago Bock Island & Pacific.

CFor the year ending March 13, 1891.^

TOie annual meeting was held in Chicago on June 3 and
''tb? following board of directors was elected :—R. R. Cable,

Hugh Riddle, H. R. Bishop, Alexander E. Orr and Alexander
' T: van. Nest. The first four were re-elected and Mr. Alex-

. aiuler T. Van Nest to succeed Mr. Sidney Dillon of New
York. The board of directors as now organized stands as

follows: Roswell P. Flower, Benjamin Brewster, H. R.

. Bishop, H. M. Flagler, Alexander E. Orr, David Dows, Jr.

: and Alexander T. Van Nest, all of New York; Hugh Riddle,

H. H. Porter, Marshall Field, John De Koven and R. R.

Cable of Chicago and George G. Wright of Des Moines, Iowa.

The following officers were elected: R. R. Cable, President

;

Benjamin Brewster, First Vice-President; W. G. Purdy,

Second Vice-President, Treasurer and Secretary; H. A. Parker

of Chicago, Third Vice-President. Mr. James R. Cowing was
re-appointed Assistant Treasurer and Assistant Secretary at

New York.
The following members of the board were elected by the

directors as an executive committee to serve during the en-

suing year : Messrs. Hugh Riddle, R. R. Cable, H. H. Porter,

H. R. Bishop and Benjamin Brewster.
The question of the future policy of the board was dis-

cussed, and it was the unanimous opinion of the directors

that the earnings of the road should go to the stockholders.

In view of the fact that there was a deficit of about one-half

of 1 per cent on the capital stock, after paying the usual 4

per cent dividend, the board unanimously decided that the

August dividend be one-half of 1 per cent. The pamphlet
Import has not yet been received, but will be given at some
length in the Chronicle next week. From the figuj-es by
telegraph the following brief exhibit is made up.

EABJilNGS AND EXPFN8E8
Earnings— 1889-90. 1890-91.

Passenger $4,613,822 $4,7flJ,804
Freight 11,828,794 11,513,845
Mail, express, rente, &c 1,196,445 1,11)6,894

Gross earnings $17,639,061 $17,473,633
Operating expenses aud taxes 12,475,067 12,413,794

Net earnings $5,163,991 $5,059,839
Per centof operating expenses to earns. . 7072 71-04

INCOME ACCOUNT.
Receipts— 1889-90. 1890-91.

Net earnings: $5,163,934 $5,059,839
From l;m(l deptirtment 91,350 98'6iO
Premium on bonds. &e 35,950
<;hicago Kansas & Nebraska interest 1,209,640 *1,216,662

Total income $6,500,934 $6,375,151
Disbursements—

Kentleased roads 1,784,024 1,(^71,744
Interest on debt 2,625,550 2,714,950
Missouri Kiver bridges 195,580 18S.538
Dividends 1,846,228 l,846,-i32
Kate per cent 4 4
Ijuscellanfous 369

Total disbursements $6,451,382 $6,621,833
Ipjlgnce sr $49,552 df $246,681

* Balanee yet due from C. K. & N. Ey. Co.
for interest on bonds, accrued during tlie
fiscal year, $292,277

GENERAL INVESTMENT NEWS.
Called Bouds.—The following bonds have been called for

feaymeiit:

St. Louis & San Francisco—Equipment 7 per cent bonds
of 1880, to be paid on December 1, 1891, at 105, with interest
to that date, 28 bonds, of $1,000 each, viz. :

/ o«. 133, 142, 172, 195, 196, 210, 281, 287, 292, 316. 415, 423, 482
^ V^'.^' ^'^^' ^82, 619, 637,648, 696, 706,725,737,789,800,898
and 984.

First Mortgage Bonds, dated July 39, 1879. and due August
%, 1919, on the Missouri & Western Railway Division (also
called the Pierce City & Oswego Branch), to be paid at the
cfflce of Messrs. Baring, Magoun & Co., No. 15 Wall
Stieet, New York City, on August 1, 1891, 10 bonds of $1,000
each, as follows:
Nob. 51, 96, 418, 510, 589, 633, 666, 723, 831 and 1054.
Philadelphla & Reading Coal & Iron Co., "Lee Lands

Oak Hill" bonds, to be paid at par on July 1, 1891:
Nos. 77, 78, 79, 80 and 81.

Central RR. of Georgia.—Georgia Pacific—The lease of
toe Central RR. of Ga. to the Georgia Pacific has been form-
ally ratified. The lease is for 99 years, and guarantees 7 per
cent annual dividends on the capital stock of the Central of
Georgia and the profits from the Central RR. Bank. The
Richmond & Danville and the Richmond Terminal join with
ttie Georgia Pacific in a bond for $1,000,000 as a guarantee for
the fulfilment of the terms of the lease. The main purpose
of the lease is to bring the two roads under one managementA majority of the capital stock of both roads is owned bv the
Bichmond Terminal.

Central R&ilroad of New Jersey.—The companvhas issued
a circular to its stockholders, which contains the"following :

"There has been cxireuded during tlio past three years upon terminal
Sf«vJ''^ri;';'?''"l"'-V'"™

."uJIdi'iKs. new equipment, third and f"ur 1^ttaoks. atna for bonds and stoclt in leased lines and connections, and

other additions to your property, as stated in the several reports, the
sum of $8,773,465, of which $5,358,566 has been provided by surplus
earnings in excess of dividends paid, leaving a requirement of $3,414,-
8H9, iu addition to the amount needed during the present year to com
plete the ofHce building, new stations, and equipment. In order to
malte permanent provision for those outlays, it has been determined by
your directors to avail of their authority to increase the capital stock.
instead of using any portion of the $6,404,900 general mortgage bonds
reserved in the treasury.
" Stockholders of record at the close of business .Monday. June 8,

1891, will be entitled to subscribe, on or before 3 P. M., Monday. June
15, 1891, for new stock at par to the extent of twenty per cent of their
recorded ownership, being at the rate of twenty new shares at $100
per share for each one hundred old shares."

Charleston Cincinnati & Chica^'o.—At Charleston, 8. C,
in the United States Court, Judge Bond on the 4th inst.
signed a decree authorizing D. H. Chamberlain, Receiver of
the Charleston Cincinnati & Chicago Railroad, to purchase
the entire equipment of that road, consisting of 13 locomotives,
15 coaches and 286 freight cars, for |321,514, that being the
amount due the Massachusetts & Southern Construction Com-
pany on the original purchase. The claims for this amount
are held by certain banks and other parties. The payment
will be made in receivers' certificates, bearing interest at 6
per cent and maturing in two years from date.

Chicago & Eastern Illinois.—At the annual meeting in
Chicago the following directors were elected : H. H. Porter,
George W. Saul, A. R. Flower, Henrv Seibert, H. H. Stevens,
George H. Ball, O. S. Lyford, C. W. Hilliard, R. M. Hoe, J.
G. English, Benjamin Brewster, and the following officers :

Chairman of the Board, H. H. Porter ; President, George W.
Saul ; Vice-President, O. S. Lyford ; Second Vice-President,
C. W. Hillard ; Secretary, H. A. Rubidge ; Treasurer, C. W.
Hillard ; Assistant Treasurer, A. R. Flower ; Executive Com-
mittee—H. H. Porter, George W. Saul, O. S. Lyford, C. W.
Hillard, Henry Seibert.
The fiscal year of the company does not close until June 80,

but the following report of the operations for the first ten
months of the year ending April 30, 1891, compared with the
corresponding period in the previous year, was submitted:

1889-90. 1890-91.
Gross earnings $2,423,891 $3,034,374
Operating expenses 1,384,115 1,510,277

Net earnings $1,039,776 $1,524,096
Income from other sources 30,858 24,772

Net income $1,070,635 $1,548,869
Interest, rentals and taxes 891,739 899,519

Surplus $178,896 $649,350
A dividend of IJ^ per cent on the preferred stock was de-

clared, payable July 1, 1891.

Chicago & Northwestern.—The press dispatches from Chi-
cago. June 4, said:—"The annual meeting of the stockholders
of the Chicago & Northwestern Railroad Company was held
to-day. At a preliminary meeting of the board of directors
this morning a report was prepared showing the earnings and
expenses of the road during the year ending May 31, the
figures for May being estimated. The report shows gross
earnings amounting to $$27,810,710; operating expenses, in-
cluding taxes, interest and sinking funds, $24,134,610 ; net
earnings, $3,676,100. The amount paid in dividends was
$3,445,804, leaving a surplus of $230,296, which, added to the
surplus of the lines west of the Missouri River, makes a
total of $349,837. This does not include receipts from land
sales. A semi-annual dividend of 3 per cent on the common
stock and a quarterly dividend of 1% per cent on the preferred
was declared, payable June 26. Books close on June 9 and
open on June 27."

At the meeting of the stockholders and bondholders
the following directors were elected for a term of three
years : David P. Kimball, Chauncey M. Depew, Samuel
F. Barger, Albert Keep, M. L. Sykes and James C. Fargo. The
first five succeed themselves, while Mr. Fargo was chosen to
fill the vacancy caused by the death of A. J. Dulman. Upon
the o.ganization of the board Albert Keep was elected Chair-
man, Marvin Hughitt President, M. L. Sykes Vice-President.
Secretary and Treasurer, and S. O. Howe and J. B. Redrteld
Assistant Secretaries and Assistant Treasurers. The following
were chosen to serve as an executive committee : Albert Keep,
Marvin Hughitt, W. L. Scott, Chauncey M. Depew, H. McK.
Tsvombly, Samuel F. Barger, David P. Kimball and William
K. Vanderbilt.
In tabular form the actual figures for the vears ending

May 31, 1889 and 1890, and the partly estimated figures for
1890-91, are as follows:

1888-9. • 1889-90. 1890-1.
Gross earnings $25,692,258 $27,164,837 $27,810,710
Op. ex., charges and sink. -fds. 21,625,743 23,093.872 24,134,609

Balance $1,066,515 $4,070,965 $3,676,101
Divldeads 3,444,504 3,444,979 3,145,804

Surplus $622,011 $625,986 $230,297
Surplus western lines 122,996 112,456 19,540

Total surplus '.. $745,007 $738,442 $249,837
Net laud sales $394,163 $383,707 notglven
Chicago & Western Indiana.—The annual meeting of the

Chicago & Western Indiana stockholders was held in Chicago
this week, and the following board of directors elected : Sam-
uel Thomas of the Louisville N. A. & C, J. D. Springer of the
Atchison, W. J. Spicer of the Grand Trunk, O. S. Lvford of
the Chicago & Eastern Illinois, E. B. Thomas of the Cliicago &
Erie and Charles M. Hays of the Wabash. The only change
in the directory is that Samuel Thomas succeeds Dr. Brey-
fogle as the representative of the''Monon." The directors
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Hube(y)u<<ntlr met and plectetl V. T. Mnlott Chairman of the
Bonrd, n. Thomas PrcrfJent, M. C. Clark Secretary and J. E.
Murphy Troasuror.

LoniHvllle t Nashville.—A meeting of the stockholders of
thi" Louisville & Na.'.hville Railroad Company is cuIIihI, to be
heM at the company's otfloe in Louisville, on Monday, the
6th of July, 1891, to contiider, apd, if approved, to asiient to
and approve of the purchano by the said company of the
Kentucky Central Railway, subject to the encumbrani'cs
thereon, and to ratify and approve of the taking by the tmid
company of ifH proportioniito part of certain propoaed in-

creased stock of the Nashville (;hattanooEa & St. Louis Rail-
way, and to consider and vote upon a proposition to increuno
the capital stock of the Louisville A Nashville Itailroad Com-
pany from the sum of forty-eight millions, the present autlior-
ize«l capital, to a sum not to exceed flfty-flve millions of
dollars, in order to provide funds for the above-mentioned
purposes and otherwise, or to increase such stock by such
addition.xl stock as not to exceed in all $55,000,000, and for
such purposes as may be approved at said meeting, ami for
the transaction of such other business as may be brought
before the meeting. The stock transfer books of the company
will be cJosed on Thursday, the 25th day of June, 1891, at 3
P. M., and will be reopenedcmWednesday, theSth day of July.

Monterey A Mexican G«lf.—The rails are laid to witliin
eight miles of Tampico ; the work is being rapidly pushed and
the line will be in operation through to the Gulf by the end of
the month. Large quantities of bullion are awaiting ship-
ment from Monterey. The company proposes to proceed at
one*" with the extension from the present northern terminus
at Venadito to Sierra Mojada (see map in Investors' Sup-
plement).

New Bonds and Stocks Anthorlzed or Offered.—The follow-
ing is a list of new issues of securities now offered for sale, or
soon to be oiTered :

BB.irNTRRE, Mass—*50,0O0 4pcrccnt SO-year bonds are to bo IsnueO.
Bbist^il, Tenn.—$50,000 muiilcipal Improvemeut bonds arc to bo

issued.
Brooklyn, N. T.-$500.000 3 per cent N. Y. & B. B. bonds, due 1922

to lf>26; $300,000 Park pnrctiase 3 per cent bonds, due 1(»12-13-
14. Bids win be received till June V2 by Xboo. F. Jaokson, ComiH
trollcr.

Detboit, Mien.—$200,000 "Boulevard Improvement" 4 per cent
bonds, duo 1921. Bids will be received till Juno 8 by Teter Buali,
Comptroller.

LKESBirKO. Fla.—$4,000 scliool bonds will be issued.
Kkw Westminster, B. C.—f176,000 5 per cent debentures, due 1939.

Bids will be received till June 15 by D. Robsou, City Clerk.
OxAXNA. Ala.—$20,000 improvement bonds will be issued.
PaoriDEXCE, R. I.—*1,500.000 bonds are offered by the City Treasurer.

For full particulars see our advertisinf; columns to-day.

New York & New England.—In reply to various rumors
and unauthorized reports calculated to prejudice the good
standing of this company, Vice-President and General Man-
ager Howard has made a statement at some length. He says
of the road's business: "It is good in every respect, so far as I

can see. I have reports from the road's agents and from our
connections which indicate a vast increase for the future in
the volume of our business. We increased our gross earnings
for the first four months of this jear $80,000. Had the road
done this at the same net expenditure as last year, we would
have made a most magnificent showing; but we had more
snow to clear away,the winter was more severe, and coal was
higher than a year ago. But we have suffered no more than
the other roads in New England. Every one of them, except
the Boston & Maine, shows the same increase in expenses
that we do." * « »

" I have no hesitancy in saying that the interest on the pre-
ferred stock will be earned beyond all question this year, and
it will be paid. This is of course barring any prostration of
the'general business of the country." • * •

" Here are the figures for nine months ending March 31,

1891, which shows tliat we have not only earned our preferred
stock dividend, but more than $40,000 surplus besides :

9 months end.
March 31,1991.

Net earnings $1,514,130
Other Income 4,364

Net $1,518,494

Track rental $309,483
Taxes , 197,100
Insurance 13,800
InUresl—

First mortgage himds 495,000
Second mortgage bonds 225,831
Boston terminals .". 54,845
MiBceUaneous 37,679

toM»rch 81, VHdl, »«01,181. We have poW no ii*ruriti«w to-
pftT for thia oonttructioD, lave BD3 share* of preferred itock
•old in Juuarr, 18M, for alK>ut $40,000. The Interart apon
oar bilU payable !• included in our Uzed charKW iNrniiii. in
that every dollar of our Income and ouUfo may be ptain to -

erenr atockholder. We have no other floating debt except
for the pun-.hnse of tins and fteel rails, which are alwajw maae
early in the year, and are charged oat aa aaed during the balance -

of the cjileiidnr year. Tliene, instead of being a debit, are
really a cre<lit, Itecause thejr represent the money paid for
them and which later will be charged IntA ezppnaes. Our
floating debt, besides the construction account which. I have
just explained, is leas than our supplv account. The Kew
York & New England has not a leased line that it can affoid/
to drop.
"The Norwich & Worcester was leased 2.1 years ago, and

it gives us our ImisIh in the New York jkx)!. We haul a ton of
freight to the Norwich & Worcester and get 28 per cent of
the through rate to New York for it; the Norwich & Wor-
cester hauls it and gets 86 per cent of that rate, then the boat
line carries it to New York and gets the remaining 88 per cent.
"Now wc lease the Norwich & Worcester, and tnat rrmA

owns the majority of the boat stock. Now suppose the Nor-
wich & Worcester were independent, it would endeavor to
get aa long a liaul as possible uponits freight, and would prob-
ably deliver it to the Boston & Albany at a point 44 miles
west of Boston, and the Albany would probably agree to haul
it to Boston for 20 per cent of the through rate.' We deliver
it to the Norwich Road at Putnam, and get a haul of 62 miles
and 28 per cent of the receipts. Now the profit on this laue-
is what we get out of it to-day above what we should get did
we not control the road. The haul on the traffic more than
pays us for the loss by the Norwich & Worcester's own traffic
operations. The Norwich & Worcester is a profit to us and
not a loss.

"The Providence & Springfield was leased on a basisof 6 per
cent on its stock, plus its fixed charges of 935,000, a totalof
165,000 a year. Since October 1, or in the first six months,
the loss on that guarantee has been about 93,000, but in the
meantime operations were begun by the Providence &
Springfield to get the authority of the State of Rhode Island
to issue $1,000,000 4 per cent bonds, one-half to be used to re-
tire the present 7 per cent bonds, which fall due July 1, 1898,
and the other half to be used in improving and extending the
road from Pascoag to East Thompson, which, with our line,
will open a new route between Providence and Worcester, and
will add at least $75,000 per year net to the Providence &
Springfield Road."

St. Louis & San Fraucisco.— Uchison Topeka t Santa
Fe.—The suit of the opposing St. L. & S. F. preferred stock-
holders has been up for argument this week before the U. S.
Circuit Court at St. Louis, but no decision has yet been
rendered.

Toledo St. Louis & Kansas City.—The temporary delay
of a day in meeting the payment of ^interest due June
1 on the bonds is explained at the office. It was due to
dilatoriness in completing the arrangements for turning over
the road to the company and making final settlement with
Mr. S. H. Kneeland, the contractor. For more than a year
the company has been in practical control of the road, al-
though differences over some matters of detail prevented the
formal acceptance of the property from the hands of the-
contractor. The directors nave just contracted for ten new
locomotives for immediate deUverv.

Total $1,333,749
Dividends 141,750

Total f1,475,499
8nri>lus, nine montlia $42,995

|.» « • • » » •

" We have some of this preferred stock in the treasury of

the company, and have been offered 105 for it within a
few days, but we declined the offer, as the stock is really

worth a much higher figure. The last we sold was in Janu-
nary, 1890. We got 122 for that, and it was very cheap then.

We haven't sold a share since, and don't propose to. We are

borrowing no money except for construction purposes, and
for this we have paid 5',.^ per cent since Jan. 1.

" On the 31st of March our floating debt was just $o45,4«8.

This was the atrount of our 'notes payable' on that date, and
against it stood actual expenses for construction Oct. 1, 18ii9,

U. S. 43^ per cent Bonds.—Secretary Foster has issued the
following circular in regard to the redemption or extension of
the 4J^ per cent bonds.

Tbeascbt DRPARTxiirr, >
Office of the Secbktabt, y

Washington, June 2, 1891. J
By virtue of the authority conferred by law upon the Secre-

taiT of the Treasury, notice is hereby given that the principal
and accurred interest of such of the 43^ per cent bonds issued
under the acts of July 14, 1870, and January, 20, 1871, as may
be outstanding on the second day of September, 1891, will be
paid at the Treasury of the United States in the city of Wash-
ington, D. C, on that day, and that the interest on said bonds
will then cease.
Suggestions have been made on the part of the holders of

some of these bonds of a desire to extena the payment thereof
at the option of the United States at the rate of 1 or l>i per
cent per annum, and the Secretary of the Treasury will here-
after consider whether the acceptance of such offers or any of
them will be profitable to the Government, and in that event
reserves the right to except such bonds from this call.

Chakles Foster, Secretary.

Virginia State Debt.—At Richmond the Virginia State
Debt Commission and the following members of the Olcott
Committee met in conference in the Ciovernor's ofl3ce this
week : Hugh R. Garden, J. B. Dumont, C. D. Dickey, G. 8.
Ellis of New York and J. W. Mason of West Virginia. Wbat
was done or proposed to be done in the way of a settlement of
the debt is as yet unknown, as nothing has been made public.

Western Maryland.—Mr. John H. Bryant of New York
has made an offer to buy the interest of the city of Baltimore
in this railrn.id for the sum of $1,875,000, and says that he
will pay more if it can be shown that this is not a " fair and
reasonable price." An ordinance has been framed permitting
the Finance Commissioners to sell at a price satisfactory to
them, and tlus will come before the city council.
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COMMERCIAL EPITOME.
Friday Night, June 5, 1891.

The -week under review has developed no important inci-

dents of a general character in mercantile circles. The spring

season in general trade is coming to an end. Crop accounts

are good, with- the weather as a rule favorable, two days

having been quite hot, though latterly it has turned somewhat
cooler again. Little is heard of labor troubles.

Following is a statement of stocks of merchandise.

Pork bblfl.

Lard tcs.

Tobskcco, domestlo lihds.

Tobacco, loreign bales.

Coffee, Rio bags.

Coffee, otlier bags.

Coffee, Java, <&o mats.
Bngar bhds.

flngar boxes.

Bugar bags, &c.

IsSado bhds.
Molasses, foreign hbds.
Molasses, domestie bbls.

Hides No.
Cotton bales.

Bosln bbls.

Bplrlts turpentine bbls.

ISkT bbls.

Rice, E. I bags.
Bloe, domestlo pkgs.
Unseed ; bags.
Saltpetre bags.

Jute butts bales.

Manila hemp... bales.

fllfial hemp bales.

, Flour bbls. and sacks.

1891.
May 1.

13,.'>35

75,586
21,396
4 2,056

210,9B3
33,458
4" ,700

147
None.

230,567
None.
305

15,000
470,800
134,534
13,647
1,164
2,186

22,500
2,500
None.
16,5tO
6c>,500
2,707

30,510
179.100

1891.
June I.

1890.
June 1.

23,706 9,454
74,H76 35,141
20,931 30,569
42,081 52,0e6

251,073 317,604
48,500 79,035
48,400 4ri,996

3,144 5,995
NonP. None

339,828 201,c95
None. None.
1,441 1,792

19,000 4,0t0
415,600 476,600
160.428 109,839
14,672 9,500

629 1,050
895 2,400

23,ti00 20,660
5,800 7,080
None. None.
17,000 10,600
60,500 7.'^,000

2,707 None.
35,580 33 340
18P,4C0 184,525

Lard on the spot has been dull, and at the close prices a

earlv nominal, at 5-50c. for prime City and 6-47)^c. for prir

Mon, Tues. Wed. Thur Fri.
6-56 6-52 6-50 6-48 6-46
6-64 6-61 653 6-51 6-5]
6-77 6-73 6-65 6-64 6-63
6-8 t 6b4 6-76 6-75 675
7 00 6-95 6-87 6-86 6-86

are

nearly nominal,' at 5-50c. for prime City and 6-47)^c. for prime
"Western, with refined for the Continent quoted at 6'55(Jj6-85c.

The eptculation in contract lard has been dull
;
prices were

«arly in the week depressed by the stock statements showing
large aecvimulations here and at the West, and made no re-

covery, though the speculation to-day showed some recovery

of vigor, and the latest prices were about the best, in syni-

pathv with the rise in com.
DAII,T OLOKSQ PSI0E8 OF LARD FUTUBBS.

Sat.

Jnnedellveiy... o.

July d livery c. tg

August delivery o. a
fleptomber delivery o. ^
OctobtT dt livtry r

In other provisions there is little doing, except a brisk

business in pickled bellies, of medium weights at 5}^o.—

a

filight decline. Tallow has been active at i}gC. Cheese is

«a8ier at 8J^(a9J^c. for State factory, full cream.
Coffee on the spot has declined,and No. 7 Rio is quoted to-day

at 17^8® 17^c. Mild grades are also depressed, and 1,500 bags
Maracaibo sold todayon the basis of 19c. for goodCucuta. The
speculation in Eio options has latterly been toward lower figures

and today there was a sharp decline. The bulls unloaded
quite freely, owing to the receiptof " firm offers" from Rio on
the basis of reduced prices. European advices were also

weaker. Theclose was about steady with sellers as follows;

Jane 16 95c. i September 15 50o. I December 14-300
July 16-650. October 15-OOc. January 14-15c.
Aagukt 16050. 1 wovembe'. 14-tOc. I March 14 lOc.

Raw sugars have declined a fraction to-day, closing at
3'15-16c. for fair refining Muscovado and 3-5 16c. for Centri-
fugal of 96 deg. test, and the sales included 9,674 bags Centri-
fugal, 96 deg. test, at 3 5-1 6c. ; 5,400 bags molasses sugar, 87
deg. test, at 3-17-32c., and 3,300 bags, do., 89 deg. test, at
3-11-16C. Refined sugars are quiet, and close weak ; crushed,
5J^c. : granulated 4i,^c. The speculation in raw sugars has
been very dull and prices are nearly nominal ; July, 3-38®
350c., and Oct., 3-44(a3-54c. Molasses, quiet; boiling grades, 13c.

ior 50 deg. test, in hhds. The tea sale went off at steady prices.
Kentucky tobacco has been more active, the sales of the

week aggregating 450 hhds. , of which 400 hhds. for export.
Prices are firm. Seed leaf tobacco reflects increased activity
and sales for the week are 1,950 cases as follows: 1,100 cases
1890 crop. New England Havana, 33cd25c.; 150 cases 1889 crop,
State Havana, 14;(;28c.-, 200 cases 1889 crop, Pennsylvaria
Havana, 12Ca30c.; 150 cases 1889 crop, Pennsylvania seed,
ll}^igl5c.; 200 cases 1889 crop, Wisconsin Havana, 10=!^®
12j|c.,and 150 cases sundries, 6i^@35c.; also 750 bales Ha-
vana, 70c.f6 $1 15.

On the Metal Exchange, Straits tin has been much more active
at an advance, though at the close the market is quiet at 20-90c.
for spot and 20-85c. for August. Ingot copper is easier and
the close is at 13-90c. for June Lake. Domestic lead continues
to advance and closes at 4-50c. for spot. Spelter is dull.
The interior iron markets have been more active and their
tone appt ars to be improving.

Refined petroleum is quoted at 7-20c. in bbls., 8-75c. in
cases and 4-65c. in bulk; naphtha 6c.; crude in bbls. 6-'60c.
and in bulk 4-05c. Crude certificates are firmer and close at
68^0. Spirits turpentine is unchanged at SS^'fii 38^c. Rosins
are dull and lower at $1 50® $1 55 for strained. Wool is
slightly depressed and hops are unsettled.

C OTT O N.
Friday, P. M., June 5, 1891.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 30,996 bales,
against 33,083 bales last week and 38,591 bales the previous
week, making the total receipts since the 1st of Sept., 1890,
6,788,913 bales, against 5,757,028 bales for the same period of
1889-90, showing an increase since Sep.l, 1890,of 1,026,885 bales

.

Receipts at— Sat.

303
38

1,715
428
132

1,066

183

13
2

967
234
198

373

Hon.

66

1,670

145

1,298

500

323

931
135

102

Tues.

547

2,089

116
625
180

283
48

Galveston

El Paso, Ac...

New Orleans...

Mobile

Florida

Savannah
Brunsw'k, &a.

Oharleaton

Port Royal,&o
Wilmington
Wa*i'gton,&c

Norfolk

West Point...

N'wp'tN'8,cfec.

New York
Boston
Baltimore

Pluladelph'a,&c

rotalsthisweek 5,652 5,130i 5,613 5,458 3,793 5,350 30,996

1,023

256

51

674
365

200
60

232

Wed.

1,295

1,285

203

40

586
265

515
251

213

Thurs.

143

1,341

119

12

524
491

600

144

Fri.

73
10

965
27

171
218
287
452

31

569
264
863
728
93

599

Total.

2,427

48
7,347
944
303

6,191
287

1,713

470
2

4,251

1,754

1,061

2,043

865

1,290

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1890, and
the stock to-night, compared with last year.

Receipts to

June 5.

1890-91.

This Since Sep.

Week. 1, 1890.

2,427

48
7,347

944
303

6,191

287
1,713

Halveston . .

.

ElPa80,ifec.

(few Orleans.

MobUe
Florida

Savannah. ..

Bruns.,i&c.

Charleston ..

P. Royal,&c
Wilmington

.

Wa8h'tn,<Scc

Norfol]£

West Point.

NwptN.,&c
BTew York. ..

Boston
Baltimore. ..

Phll'del'a, Ac

Totals 30,996 6,783.913

470
2

4,251

1,754

1,061

2,043

885

1,290

990,771
23,764

2,021,268
•290,242

44,560
1,104,269

187,912
502,054

866
187,723

3,746

633,128

340,778
94,638

132,322

113,033

49,657
63,182

1889-90.

This Since Sep.

Week. 1, 1889.

2,052

56

680
148
175

45

61
207
39
23

479
2

298

837,164
23,212

1,933,656

239,719
32,265

933,570
162,962

319,798
1,833

132,633

3,749

401,611
324,555

58,807
113,492
71,281

87,668
79,053

4,487 5,757,028

Slock.

1891.

9,553

143,133

11,079

16,253

106

8,190

4,950

11,721

1,115

1,569

158,815

3,300

3,025

8,272

381,081

1890.

961

34,704
1,393

2,987
15

531

1,025

5,759

150
99,345
3,000

3,393

7,894

161,160
* 3,519 bales added as oorrection of receipts since September 1.

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1891. 1890. 1889. 1888. 1887. 1886.

Salv'ston.&o

New Orleans

Mobile

Savannah. ..

Charl'st'n.&c

Wllm'gt'n,&c

Norfolk

Wt Point, Ac
AI^ others

rot.thisweek

2,475

7,347

944
6,191

1,713

472
4,251

2,815

4,788

30,996

222
2,052

56
680
175
45
61

246
950

269
1,431

68
345
562
29

698
477

2,831

4,487 6,710

366
5,317

97
3,025

2,818

31

3,179

1,132

3,657

19,622

476
1,058

338
325
376

6

170
39

1,244

4,032

308
4,492

909
2,750

2,778

166
3,464
1,381

6,525

22,773

BlnceSept.l. 6783,913 5757,028 5477,211 5386,933 5179,919 5207,949

The exports for the week ending tliis evening reach a total

of 46,405 bales, of which 33,323 were to Great Britain, 990
to France and 12,093 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1890.

XxporU
from—

QalTMtOQ
IfttW OrUanl.

.

Mob. A Peue'la

SaTsnnali
BmuBwiek ....

Charleston—
Wilmington...

Norfolk

West Point...

N'port Nws, Ac
New Torli..

Boston
Baltimore.

.

Pblladelp'a,Ac

Total

1 Total. 1888-68

Week Bndino Jime 5.

Esrported to—
Great Oonti- Total

Brit'n. Franet „<„t. Week.

14,947

89S

u,3ie
l,e39

1,124

83,323

23,34»

800

«,767

18

3,687

14,947

1,800

1,498

18,063

1,687

4.811

699

From Sept. 1, 1990, to June 5, 1891
Exported to—

- Oreat Oonti-

Britain. France n^^.

515,120

904.967

74,367

1*6,457

96,630

149,689

98,532

868,387

181,591

73,919

175,120

201,760

69,039

23,376

26,108

891,967

160

17,596

16,330

1,617

11,599

719

10,013

13,767

16,105 3,211,041 639,216 1.760,416 6,510.635

21.276i2.789,58lll71.968 1,506.651 1.776,186

103,962

639.288

100

429,903

23,366

218.241

63,180

46,112

S2,5S0

181,161

7,064

85,132

1,911

Total

613,180

,836,212

71.917

e9>,965

121.996

111,260

163,359

325,396

165,121

73,738

696,sac

208,814

167,938

25,aK
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In addition to above exports, our telegrams to-ntKht alao^e us the following amounts of cotton on sliiplMianl, not
-oleared, at the ]><)rtti named. We add similar llguriw for
New York, which art) prepared for our special use by Messrai
Oarey, Yale & Lambert. 21 Heavor Street.

June 8 al—

Vew Orleans...
Galveston
flavauniili
Oharleston .. ..

Mobile
Norfolk
Hew York
Other porta

Total 189X...

Total 1890.
Total 1889.

On Shipboard, not eltand—for

Ortat •».._.. Othtr Ooatt- _.. ,

Britain. '™"«'-
Pareiffn win. """'

14.492
None.
None.
None.
None.
None.
6.800
7,000

28,292

11,990
18.46S

8.443
None.
None.
None.
None.
None.
1,100
None.

13.023
None.
3.800
None.
None.
None,
a.sso
8,000

9,548 22.173

447
6,740

3.892
8.914

2,041
1,840
400
900

None.
1,100
None.
None.

9,890

3,972
6.690

37,999
1,849
4.200
900

None.
1.100

10.290
10,000

69,898

19.861
40.769

tiating
Stock.

103,134
7,704
12,098
7.690

11,079
10.621

14H.S6S
12,337

319,183

141.299
2^11.982

The 9p<'culation in cotton for future delivery at this market
Las lieen fairly active for the week under review, with prices
making rather wide variations. There was much depression
on Monday, when August contracts sold 33 points below the
highest prices made about the middle of May. Tliis decline
from a price already low brought in buyers to cover contracts.
On Wednesday the next crop advanced a few points on reports
of an adverse crop account from the State Bureau of Georgia,
which said the condition was only 75 and the acreage de-
creased 15 per cent. This influence and its effect upon the
Liverpool market caused on Thursday general buoyancy,
which was maintained throughout the day, the latest ligures
being among the highest paid. Many who had been
"short"' for months covered their contracts. But the
demand was pretty well met by the room traders, who
bought on Wednesday and were sellers to realize profits.
The receipts at interior towns fell off materially, and this
fact was an element of strength. To-day there was an
early decline in sympathy with a reduction in values at
Liverpool, where excessive supplies and dull trade in Man-
chester are apparently dominating influences; but after the
last call there was a buoyant market, in which the early de-
cline was quickly recovered, owing to reports of a severe
drought in the Southwest. Cotton on the spot declined l-16c.
on Monday and again on Wednesday. At the lower prices a
comparatively large business was done on Thursday for home
consumption. To-day the market was firm but quiet at
8%c. for middling uplands.
The total sales for forward delivery for the week are 369,000

bales. For immediate delivery the total sales foot up this week
2,043 bales, including 175 for "export, 1,86S for consumption,— for speculation, and— in transit. Of the above 200 bales
were to arrive. The following are the official quotations for
each day of the past week—May 30 to June 5.

UPLANDS.

Ordinary
Strict Ordinary ,

Qood Ordinary
Btrict Good Ordinary.,
Ijow Middline
Strict Low Middling..,
Mlddlini?
Qood Middline

,

Btrict Qood Middling.,
Middling Fair ,

Fair

,...»lb.

i«at. nion Tnes Wed Tli. Wn

I
o
U

719
7''8

8"4
8=8
813,6
99,6
916,«

lOis.a

6=8
7»a
7'8
8>4
8»9
813,6

91B,.

101!<,S

6^

7' 16
714,6

83ie
8*16
8%
9>9

10^
im

6>8

7 '16

I,"
io'«8».«
8^
9>«
9'8
10\ 10%
11<4 11>4

6>e

l>
8»,«
8%
9>9
9'8

GULP.

Ordinary fUt.
Strict Ordinary
Good Ordinary
Btrict Good Ordinary
Low Middling
Btrict Low Middline
MlddlinK
Qood Middling
Strict Oood Middling
Middling Fair
Fair

Sat. mon Toes

6=8

2'i«

8»,6
811, I

9li6
9H
10
1039
10k

j

11% I

6=8

7'V6
16

_ 1"
7i»i
8»,
8ll,f
9li«
9V»
10
10%

6»i6
7
7^9
8>4
8»8
9
93, R
916,,

105,6
lOk It',..

11% lllli,6

Tb. Fn
6»,6
7
7''8

8>4
8»9
9
9»,«
9'Si»

105,.

11"?,

e'le
7
7''9

8M
8=8
9
9h»
9'»I»

105,.

mli6

STAINED.

Good Ordinary |llb.
Strict Good Ordinary
Low Middling
Mlddlfug

Sat.

Holi-
day.

IQoii

516,,

Tne* Wed Tb.

5'5u
6»,6
7^16
8H

6>9
738
83,6

vn.

5'8 9»8
ti't 619
738. 7%
8»,6 I 83„

MAKKET AND SALES.

The total sales of cotton on the snot and for future delivery
each day during the week are indicated in the following
Statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SPOT MABKET
CLOSED.

Saturday
MoniUty. . Quiet at>i6 deo.
TBo.iday.. (julet A steady.
Wed'dsy . Quiet at 1,6 de«.
Tbursday hlrm
Friday... Firm

ToUl..

SALBS OP SPOT AHD TRAMSrr.

Ex- I Con- 1 Spec- Tran- _ , ,

port. \$ump.\uft'n tit. Total.

175

179

. Holi day.
247
247

940
434

1,868

247
347
179
940
434

2,048

Satttof
Futurtt,

97,000
82.300
•9,600
SU.600
70,900

369,000

Tm Sales and Pricbs or PonrsKS are shown by the
<oUowing comprehensive table:
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* Inclndn.i nnlc* in September. 1890. (or Heptembor. 228.300; Septam
ber-October. forOctolnT. ;i4!(.3oO; September-Xovemlier. for November
882.7O0; aepteml)er-L>ecember, for December. 947.30"; September
January, for January, ,!.260.8i)<); September- February, for rebruarr
1.989.1o(<: goptember-Marob, tor March, 2,447,600; 3optomb«r-AprU
for April, 1,512,400.

The following exchanges have been made during the week:
30 pd. to exch. 200 Aug. for Jan.
20 pd. to oxeh. 1 .1 lOO J'ne for Aug.
•10 pd. toexcb. l.(X>0 July for Aug.
•23 pd. to exch. UK) Auj?. for Dec.
-33 pd. to exch. 1 .600 Aug. for Jan.

•1 1 pd. to exch. 100 June for JnJr
IX pd. to exch. 900 July for 8«pi
20 pd. to exch. 4<Mi Aug, for Not
07 pd. to exch. 3IM> Deo. for Jan.
'08 pd. to ezoh. 200 Aug. tor Sept

Thb Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, aa well at
those for Great Britain and the afloat are this week's retuma,
and consequently all the European flgurtss are brought down
to Thursday evening. But to make the totals the comulnt*
flgaree for to-night (June 5), we add the item of exports from
tha United States, including in it the exports of Frioay only.
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Btock at Liverpool
Stock at London

1891.
.bales. 1,200.000

18,000

1890.
947,000
11,000

1889.
850.000
1 1,000

1888.
748,000
21,000

1.218,000
4,500

151,000
21,000

300
8.000

256,000
8.000

112,000
11,000
31,000

958,000
3.500

105,000
7.000
200

6,000
131,000

4,000
83.000
10,000
7,000

861,000
2,300

43,300
18,000

300
32.000

116,000
5,000

72,000
13,000
8,000

709.000
4.000

37,900
14,000

400
600

170,000-
4.OO0

70,000
5.000
7,000

Total Great Britain stock.
Btock at Hamburg
Stock atBreiuen
Btock at Amsterdam
Btock at Rotterdam
Btock at Antwerp
Btock at Havre
Stock at Marseilles
Stock at Barcelona
Btock at (}!_Oi
Stock atT-ieste

Total Continental stocks 602,800 406,700 309,900 312,900

Total European stocks 1,820,800 1,364,700 1,170,900 1,081,900
IndiacottanafloatforEurope. 251,000 292,000
Amer.cott'naHoatfor Europe. 135,000 63,000
EKypt,Brazil,&c.,afltforE'r'pe 32.000 29,000
Stock m United States porta.. 381.081 161,160
StockinU. 8. interior towns.. 121.009 28,967
United States exports to-day. 5,214 1,497

Total visible supply 2,746,104 1,940.324 1,830,786 1,854.023
Of theabove. thetotalsofAmericauanaotUer descriptions are as /oUowf:

Liverpool stock bales. 970,000 643,000 614,000 552,000
Continentalstocks 428.000 300.000 133,000 184.000
American afloat for Europe... 135.000 63,000 93,000 103,000
United States stock 381,081 161,160 270,751 368,416
United States Interior stocks.. 121,009 28,967 28,635 86.707
United States exports to-day. 5,214 1,197 3,500 6,000

242,000 174,000
93.000 103,000
22.000 34,000

270.751 368,410
28,635 86.707
3,500 6,000

Total American 2,040,304 1,197,624 1,142,886 1,300,123
Xatt Indian, Brazil, ite.—

Uverpool stock 230,000 301,000 236,000 196,000
London stock 18,000 11,000 11.000 21.000
Continentalstocks 174.800 106,700 176.900 l'.i8.900

India afloat tor Europe 251,000 292,000 242,000 174,000
Egypt, Brazil, &c., afloat 32,000 29,000 22,000 34,000

Total East India, &c 705.800 742.700 687,900 553,900
Total American 2,010,304 1,197,624 1,142,886 1,300,123

Total visible supply 2,746,104 1,940,324 1,830,786 1,854,023
Price Mid. Upl., Liverpool.... 4%d. 6Hud. 6 ted. 538d.
Price Mid. Upl., New York.... 8%c. 12'4C. llSinC. lOiitC.

J^" The imports into Continental ports this week have been
90,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 805,780 bales as compared with the same date
of 1890, an increase of 915,318 bales as compared with the
corresponding date of 1889 and an increase of 892,081 bales
as compared with 1888.

AT THE Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1889-90—is set out in detail in the
following statement.
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The above totals shofW that the old Interior stocks have
decreased during the week 10,560 bales, and are to-night 92,042
bales more than at the same period last year. The receipts at
the same towns have been 6,836 bales more than the same
week last year, and since Sept. 1 the receipts at all the towns
are 673,700 bales more than for the same time in 1889-90.

QOOTATIONS FOB MIDDLING COTTON AT OTHER MARKETS.

—

Below we give closing quotations of middlina cotton at South-
ern and other principal cotton markets for each day of the weeki

Week ending
June 5.

Galve3ton__.
New Orleans
Mobile
Savannah . .

.

Charleston.

.

^iluiiuirton.
.Vorfolk
Boston
Baltimore...
PhiladelpUia
Augusta.. ..

Memphis ...

6t. Loms
Ciucinnati ..

Louisville. ..

CLOSINO QUOTATIONS FOB MIDDLING COTTON OS—

Saliir,

81a
85

r 8
8%
8»16
8%
8 '4

8=8

Mon,

8>2

8%
8'
814
8>4
S-a
8's
8^8
938
8=8
85

t«

IS

Taes.

8^
8I4

8<,6
8I4
814
8^

8-%
938
8ht
8I4

8»16
9
9

Wcdties.

87,8
8I4

8M
8^18
8I4
8i4
838

8'3i6
8\
938
SI3
8I4

8»,8
9
9

Thurs.

8I4
8I4

83,8
8I4
8I4

8=8
8^
8%
914
81a
8I4

8»,8
8-8

8'a

Fri.

8%.
814
8I4

8»,e;
8 14
81*
8%
8%
83»
914
8I3
8I4

8"ie

8'8

The closing quotations to-day (Friday) at other important
Southern markets were as follows:
Atlanta 8 >9 I Little Rock 81ie Newberry T'^.
Columbus, Ga. 8

ig | Montgomery .

.

734 Kalelgb 8%
Columbus.Miss 7^ I Nashville 8^ Seliua 8I9
Eofaula 8 1 Natchez Siie Shreveport 7%.
Receipts From the Plantations.—The following table

indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Witk Receipti (It the Ports. St'Jc at Interior Towns. Itec^pts from PlanVna.

1830. IS90. 1801. ISSO. 1890.
[

1891. 1880. 1890.
I

1801.

Mar 1 28.313 lo.58d 59.536 00,218 08.868,218,180 16.370 6,37 1' 45,381
• 8. ... 22,411 1B,408 44.772 56,445 68,905 109.791 9,638 6,445

j
28.383

" 15 13.187 11.505 62.519 48,eiB 44.169 175,705 6,661 28,433
'• 22 9,743 13,833 38,591 14,194 38,073 158,059 6,318 7,787 20,84S
" 29 7.8S0 8,776 33,083 38,413 33,508 142,695 1,909 4,211 17,718;

June 5 6.710 4,487 30.996 31,708 31.131 131.781 5 2,110 20,082

The above statement shows: 1.—That the total receipts frona
the plantations since September 1, 1890, are 6,902,081 bales; in
1889-90 were 5,775,715 bales; in 1888-89 were 5,193,54i bales.

2.—Tliat, although the receipts at the outports the past week
were 30,996 bales, the actual movement from plantations was
only 20,083 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 3,110 bales and for 1889 they were
5 bales.

Overland Movement for the Week and since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all

the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending June 5>

and since Sept. 1 in the last two years are as follows:

1890-91. 1889-90.

Jitnc 5.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Sfi ipped—
Via St. Loula
Via Cairo
Via Hannibal
Via Evansville

7,824
1,850

i",439
443

642,579
292,081
85,192
27,040

203,527
174,280
144,619

2.080
657

"'787

570
500

524,182:
308,964
58,78»
20,730

Via Louisville. . 121,533;
Via Cincinnati 212,811
Via other routes, &c 726 157,122

12,282

4,198
524

1,571

1,569,918

358,194
110,393
101,812

4,600

802
18

1,998

1,401,130'

351,494
56,541
113,707

Deduct shipments—
Overland to N. Y., Boston, &o..
Between interior towns
Inland, &e., from South

Total to be deducted 6,293 570,399 2.818 521,742

Leaving total net overland*.. 5,989 999,519 1,782 882,38»
* Including movement by rail to Canada,

The foregoing shows that the week's net overland movement
this year has been 5,939 bales, against 1,782 bales for the same
week in 1890, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 117,131 bales.

In Sight and Spinners'
Takings.

Receipts at ports to June 5
Net overland to June 5
Southern consumption to June 5.

Total marketed
Interior stocks in excess

Came into sight during week.
Total in sight June 5

1890-91.

_ , Since
Week. Sept. 1.

30,996
5,989
7,000

43,985
* 10,914

33,071

6,783,913
999,519
499,000

8,282,432
118,163

8,400,600

1889-90.

Week.

4,487
1,782
6,000

12,269
« 2,377

9,892

1,904,111 1,714,288

Since
Sept. 1.

5,757,028
882,388-
446,000

7,085,416
18,687

7,104,103

Kortb'n spinners tak'gs to June 5.

" Loss in stock during week.

It will be seen by the above that there has come into sight
during the week 33,071 bales, against 9,893 bales for the
same week of 1890, and that the increase in amount in sight

to-night, as compared with last year, is 1,396,497 bales.
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WKATaKR Krports BY TBi.BaRAPH.— Kopurts to u« by tel-

egraph tonight indicate that the tempernturo has in general
been favorable for cotton. Very little rain l)aa fallen aud in
some sections it ia needed. The outlook in Tezaa is quite
promising.

Oalvestoii, Texas.—We have had dry weather all the week.
The thermometer has averaged 76, the hi;{heat being 83, oiid
the lowest 70. Rainfall during the month of May twenty-tive
hundredths of an inch.

Palestine, Tejcas.—Dry weather has prevailed all the week.
Tl»e tliermometer has averaged 74 and ranged from 56 to 93.

During the month of May the rainfall reached one inch aai
sixty-seven hundredths.

Htintsville, Texas.—the weather has been dry all the week.
The thermometer has ranged from 60 to 90, averaging 75.

May rainfall one inch and sixty-nine hundredths.
Dallas, rea;a«.—Oats have been liarvested and wheat is

being harvested, both turning out well. Corn and cotton are
both promising throughout the State, but wjuld.be the batter

for rain. There has been no rain all the week. Average
thermometer 80, highest 9-t and lowest 68. During the month
of May the rainfall reached one inch and seventy-.seven

hundredths.

San Antonio, r«cas.—Rain is still needed, but not badly.

Crops look promising. The weather has been dry. The ther-

mometer has averaged 78, the highest being 93 and the lowest
€6. During the month of May the rainfall reached two inches
and thirty-six hundredths.

Luling, Texas.—M\ crops are good, but need moisture for

best results. There has been no rain the past week. The
thermometer has averaged 80, ranging from 66 to 94. Rain-
fall for the month of May ten hundredths of an inch.

Columbia, Texas.—Ciopa of all sorts are excellent and work
is well up. The thermometer has ranged from 63 to 88, averag-
ing 7.5, During the month of May the rainfall reached four
inciies and sixty-two hundredths.

Cuero, Texas.—Ciooa look well. No rain has fallen. Aver-
age thermometer 77, highes 94 and lowest 60. Rainfall for

the month of May one inch and forty-two hundredths.
Brt^iham, Texas.—Crops need rain, but are not suffering as

yet. No rain all the week. The thermometer has averaged
79, the highest being 94 and the lowest 64. Rainfall during
the month of May, sixty-five hundredths of an inch.

Belton, Texas.—The small grain harvest is progressing satis-
factorily. The thermometer has averaged 78, ranging from
62 to 94. Rainfall for the month of May ten hundredths of
an inch.

Weatherford. Texas.—The wheat harvest is progressing and
yields well. Corn and cotton are very promising. We have
had dry weather all the week. The thermometer has ranged
from 60 to 92, averaging 76. May rainfall two inches and
eight hundredths.
New Orleans, Louisiana. —There has been no rain all the

week. The thermometer has averaged 78.

Shreveport. Louisiana.—There has been no rain all the
week. The thermometer has averaged 78, the liighest being
92 and the lowest 58.

Columbus, Mississippi.—We have had dry weather all the
week. The thermometer has averaged 78, ranging from 57 to
•98. During the month of May the rainfall reached one inch
and seventy-nine hundredths.

Leland, Mississippi.—The latter part of the week has been
very warm, and cotton is doing well. Tlie weather has been
dry. The thermometer has ranged from oti to 91. averaging
74. Rainfall for the month of May four inches and four
hinlreJthi on seven days.

Clarksdale, Mississippi.—Rain is needed for both com and
cotton, but more particularly by corn, May rainfall three
inches and forty hundredths.

Little Rock, Arkansas.—The past week has been a dry one
and much warmer than preceding weeks. Reports continue
favorable. The thermometer has averaged 79, the highest

being 93 and the lowest 54. Rainfall for the month of May
two inches and thirty-eight hundredths.
Helena. Arkaiisas.—During the month of May the rainfall

reached three inches and two hundredths.
Memphis, Tennessee.—The weather has been hot and dry all

the week. No rain has fallen since the 28th of May. Croiw
are suffering and need a good soaking rain. The thermometer
has ranged from 58 to 94, averaging 76. During the month
of May the rainfall reached one inch aud seventy- five

hundredths on four days and the thermometer ranged from
45 to 91, and averaged 68.

Nashville, Tennessee—During the month of May the precipi-

tation reached two inches and thirty-nine hundredths.
Mobile, Alabama.—Crop reports are favorable, except that

rain would be beneficial. The thermometer has averaged 76,

the highest tieing 93 and the lowest 63. May rainfall sixty-
seven hunflredlhs of an inch.
Montgomery, Alabama.—The weather has been hot and dry

all the week and crops are doing splendidly, especially cotton.

The thermometer has averaged 78, ranging from 68 to 99.

Rainfall for tho month of May thraa inohM and forty-tU hun-
dredths.

'

\,^"y*' '^'a'>o''»<».—We bavo had clear weathw all the weak.
The thermometer has ranged from 01 to 97, averaginK HOAmwn. Alabama.—Ctopn of all kinds are dSng w«H.
Average thermometer 75. highest 92, lowest 55.
Madison, Wortda.—Telegram not received.
Columbus, Georjrta.—There ha^ been no rain during tha

week. The thermometer has averaged >*8, ranging from 6.1 to
94. Rainfall for tho month of May two inches and thirtr-one
hundredths.
Savannah, Oeorgia.—The weather has been dry and warm

all the week. The thermometer has ranged from 08 to 95,
averaging 79. Month's rainfall one inch and eighty-sevea
hundredths.
Augusta, Georgia.—The weather has been very warm dur-

ing the week, with light rain on one day. Crop accounts are
about as last reported. Recent rains have been benetlcial. but
the plant is small and backward. The rainfall reached seven
hundredths of an inch. Average thermometer 76, highest 98
and lowest 56. Rainfall for the month of May four mcbes
and fifty-seven hundredths.

Charleston, South Carolina.—We have had rain on four
days to the extent of eighty-one hundredths of an inch. The
thermometer has averaged 76, the highest beirig 93 and the
lowest^a. During the month of May the rainfall reached
three inches and fifty-eight hundredths. "

Stateburg. South Carolina.—We have had light rain on
four days of the week, the precipitation reaching thirty hun-
dredths of an inch. The thermometer has averaged 70-6,
ranging from 58 to 91.

Wilson, North Carolina.—We have had rain on two days of
the week, tl>.e rainfall reaching sixty-eight hundredth-j of an
inch. The thermometer has ranged from 60 to 90, aver-
aging 74.

The following statement we have also received by teleg^pb,
showing the height of the rivers at the points named at 8
o'clock June 4, 1891 and June 5. 1890.

New Orleans Above low-water mark.
Memphis Above low-water mark.
NasUviUe Above low-water mark.
Shreveport Above low-water mark.
VlcksburK Above low-watermark.

June 1, '91.

Feet.
7-7
IIB
2"2

13-7
18-7

June 5, '9<^

Feet.
13-4

35'A
80
31t
40-8

IxoiA Cotton Movement from all I'orts.—Tne receipts
and shipments of cotton "at Bombay have been as follows for
the week and year, bringing the figures down to June 4.

BOMUAT RECEIPTS ASD SHIPMENTS FOR trOVH TEARS.

Tear

1891
1890
1889
1888

ShipmenU thl» week.

Great Conti-
BrWn. nenl.

3.000
1 4.000
8.000
4.000

Total.

93.00090,000
:il,oou' 1.5,001)

iy.ooo!27,ooo
1 8.0001 ai,000

Shipments »inee Jan. 1.

Oreat Conti-
Britain nenl.

81,000
286,000
330,000
172,000

791.000
903,000
768,000
493,000

Total.

Reeeiple.

This I

Week.
Since,
Jan. 1,

875.000
1,189.000
1,098,000
665,000

71.00O l..'J07.00O
72.O00 1.705,000
48.000:1,494,000
4O,O00 1 1.136,000

According to the foregoing, Bombay appears to show
a decrease compared with last year in the week's receipts of
1,000 bales and an tncrea.se in shipments of 51,00(1 bales, and
the shipments since January 1 show a decrease of 314,000 bales.
The movement at Calcutta, Madras, and other India ports for
(he last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipments for the week. Shipments since January X.

Oreat
Britain,

Conti-
nent. Total.

Oreal
Britain. Continent.^ Total.

Calcutta-
1891
1890

Madras—
1891
1890

All others—
1891
1890 i',o6o

iiooo

2,000

i",oo6

2.000
2,000

18,000
21,000

4.000
5,000

15.000
16.000

37.000
68,000

2,000
5,000

13,000
iSlooo

55.000
89,000

6,000
10,000

27.000
34,000

Total aU-
1891
1890 a'ooo

2,000
1,000

2,000
3,000

37.000
42.000

51.000
91,000

83,000
133.000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales leas than the same
week la-st year. For the whole of India, therefore, tlie total
shipments since January 1, 1891, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EDROPB FROM ALL INDIA.

SMumenls
lo atf Europe

from—

1801. 18D0. 18S9.

This Since
week. Jan. 1.

This
teeek.

Since
Jan. 1.

This
1

Since
terek.

j
Jan. 1

Bombay
All other porta.

06.000 875.000
2,000 88,000

45.000' 1,189,000! 27,000 1.099.000
3.000; 133.000| l.Oiw) lU.OOO

Total 98,000! 963,0001 48,000 1,332.000; 38.000,1,213,000

Alexandria Rkceipts and SsiFMiDtTS.—Through arrange*
mente we have made with Messrs. Daviee, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and Ux Um
corresponding week of the previous two years,
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Mexandria, Egypt,
June 3.

BeoeiptB (cantars*)

—

This week
Since Sept. 1

.

1800-91.

3.000
4,004,000

1889-90.

1,000
3,131,000

1888-89.

1,000
2,720,000

Bxports (bales)—
To Liverpool . .

.

To Continent

Total Europe 4,000496,000

This
week.

Since
Sept. 1.

1,0001275.000
3,000 221,000

This
week.

Sitice
\Sept. 1.

1,000 258,000
2,000 154,000

3,000,412.000)

This
week.

Since
Sept. 1.

1,000
1,000

222,000
151,000

2,000 373,000

* A cantar 1b 98 Dounds'.

This statement shows that the receipts for the week ending

June 3 were 3,000 cantars and the shipments to all Europe

4,000 bales.

Manchestee Market.—Our report received by cable to-night
from Manchester states that the market is steady for yarns

and easy for shirtings. The demand for both India and China
is good. We give the prices for to-day below, and leave those

for previous weeks of this and last year for comparison:

Hayl
" 8
" 15
" 22

29

1891.

32» Cop.
Twist.

d. d.
714 «7n,e
718 97^
7>8 a7iS8

7ie ®7»8
J'ne5i7ii«a7»i>

BH lbs.

Shirtings.

B. d. B. d.
5 10 36 10
5 10 ®610
5 10 as 10
...Holiday...
5 10 «6 10
5 10 aeio

Colt'n
Mid.
lipids

d.
4%
4i''i«

413,8

4%
4i*i

1890.

32s Cop.
Twist.

A. d,

8',(.a8l3i6
87i6«8lSr
87,a»813i
8i« aS's
8i« as^g

8I4 lbs.

Shirtings.

s. d. s.

6 4 ®7
4 ®7
4 ®7

6
6
6 AHail 4>fl
6 3ia-<»7 4Ja
6 4>sa7 4>s

Coll'n
Mid.
Vplds

d.

67,8
6',6
6I3

6=8
6»,«

Alabama Agricultubal Report for June 1.—Our corre-

spondent at Montgomery, Ala. , telegraphs us that the report

of the Alabama Agricultural Department for the month of

May, issued to-day, gives the resulte of inquiries from sixty-

six counties, as follows: Cotton acreage, compared with last

year, 95 per cent; stand, compared with same date last year,

is p« cent. An increase of 6 per cent is shown in the

takings of commercial fertUizers.

Jute Butts, Bagging, &c.—Business has been without
special feature the past week, transactions being on the basis

of prices previously current, which are 5?^c. for 1^ lbs. , GJ^c.

for 2 lbs. and 6%c. for standard grades. The market for jute

butts is quiet at I'lSc. for j^aper grades and 13^c. for bagging
quality. The stock of jute butts in New York on June 1 was
59,400 bales. Imports for the five months—Jan. 1 to May 31

—

were 329,596 bales and the deliveries to manufacturers during
the same period 328,650 bales.

Egyptian Cotton Crop.—The following report on the
cotton crop in Egypt was issued by the Alexandria Gteneral
Produce Association, under date of April 30 :

The wintiy weather which was prolonged up to March prevented the
owlDgof cotton ae remarkably early as was the case last year. The
delay, however, was not as great as might have been expected, and
this circumstance Isriueto the energy with which culiivators have
worked, encouraged by the brilliant results of the last crop, from the
moment the weather permitted them. Tliey have therefore overcome
to a certain extent the difticuli ies which the rains caused to the illage
of the soil. In the southern provinces all the sowing took place at the
usual season, and one cau say almost tho same for the central zone of
the Delta. It is only in the southern parts of the Dakdhlleh, Garblfh
and Behera that the sowing was retarded ten to twelve days. It was
not requisite to re-sow more than usual. The young plants sprouted
well, their development and vegetation are normal, although the at-
mospheric Influences of April were not all that could be desired, the
changes of temperature being too rapid. There are more complaints
than last year of a small insect which attacks the twigs and roots, but
this damage Is limited, and has been partly repaired by there-sowing of
the plants which suffered. As was to be expected, the good crop of
1890 encouraged oultivatoig to sow more cotton. The in-
crease, however, is not very appreciable In most parts of
Egypt, but in some districts 5 to 10 per cent la spoken of. As re-
gards the qualiiies sown, with the exoeptJou of Upper Egypt and the
Fayoum, wh.^re only Ashoaoual Is grown, a great preference has again
been given to the Mit-Afld cot ton, which is more advantageous than the
other qualities, as it surpasses them both in the yield per tedden and in
ginning. Mlt AtlH this year oecnpiesalmost exclusively the plantations
of Galioubieh, Charkieh, and Menouileh, and,three quarters of the other
Tftttoviuces, the other quarter being sown with Ashmouul and Hamieh.
TSe districts which cultivate white cotton did not reserve for this l.tter
more than half their fields, the other half being put under Mlt-Alifl.
Oalllni in almnst entirely neglected. In The west of the Qarbieh, where
It once flouiished, it now barely occuplea a field or two. Irrigation
takes place more easily than last year, and in many localitiea watering
Is done with the aid of elevating maohmes. The Nile, up to
the pieseiit, has declined leis than last year. Great
anxiety has been felt for many days, caused by the ap-
pearance ol clouds of locusts, which have oroHsed Egypt in different
places, and have even alighted in great numbers in some localities.
Most happily, for some reasons of which we are ignorant, they have
qulekly departed, and have only done isolated and insignlUoant dam-
age. We must hope that this time Egypt has been spared, but will this

. always be ihe case 1 Is not the arrival of fresh invasions to be feared,
as well as the young broods of those who have visited us, and whose
eggs are prob.iidy deposited In the desert, on the conflnea of the culti-
vated land? Ihe association has immediately drawn the attention of
the Government to ttiis fact, and we most sincerely hope that the
country will tie spared from such a scourge.

With regard to the locusts the correspondent of the London
Times at Alexandria telegraphed, under date of May 18, as
follows

:

It is certain that deposits of eggs have been made in many parts of
the country. Swarms of young locusts are now appearing in various
parts, especl.'Uy in Upper Egypt. These have already dons some
damaee to the growing cotton and maize crops, tut the fear is that the
destruc tion will be greater when the bulk of the deposits of eggs are
hatched. The Qoverumeut authorities are realizing the seriousness of
the case, and are giving advice and orders as to the best means for aop-
Ing with the evil by ploughing up and flooding Uie lands on which eggs
are discovered. The Irriiation Depariment is moving in the matter.

Our Cotton Acreage Report.—Our cotton acreage report

will probably be ready about the 9th of June. Parties

desiring the circular in quantities, with their business card

printed thereon, should send in their orders as soon as possible^

to ensure early delivery.

Overland Movement, &c., to June 1.—In our editorial

columns to-day wUl be found our regular statement of

overland movement, receipts, exports, spinners' takings, &c.,

brought down to June 1.

New York Cotton Exchange—Annual Election.—The
annual election of officers and managers of the New York
Cotton Exchange was held on Monday, June 1. The following
were tlie successful candidates: President, C. W. Ide; Vice-
President, J. O. Bloss; Treasurer, Walter T. Miller; Managers,
Theo. P. Ralli, Meyer H. Lehman, Robt. Wolfenden; William
Ray, J. M. White, George Brennecke, Ad. Norden, R. H.
Rountree, T. M. Robinson, Samuel Hopkins, Samuel T.
Hubbard, Jr., William J. Hochstaetter, Isaac T. Froeligh,
S. A. Fatman and Charles M. Calhoun.

Cotton Report for the Memphis District for the
Month of May.—Messrs. Porter & Macrae, of Memphis, have
furnished us by telegraph a synopsis of their report for the
month of May on the cotton crop in the Memphis District,

It is compiled from 690 returns, and is as follows:

Seventy-two correspondents state that stands are better than las t
year, seventy the same and Ave hundred and eight not so good. Six
hundred and twenty seven report replanting very necessary and sixty-
three not so. One hundred and thiiteen report suflicient rain and Ave
hundred and seventy seven say that rain is needed. Six hnndred and
forty-eight state that flelds are clean, eighteen in fair condition and
twenty-four grassy. Five hundred and lifty-three report the plant
smaller than last year, seventy-seven larger and sixty the same. The
six hundred and ninety replies average twelve days later than last year.
We consider the prospects at present poor and unsatisfactory and

almost Identical with 18*^9 at this time. The complaint is cold nights
and dry weather, causing very defective stands.
In Texas stands are very good. L'-ss replanting than usual has been

done. Jtalns have been generous and sufUclent. The flelds are clean
and in flne condition. Though the plant is a little smaller, it la healthy,
but is ten days later than last year. The proapeots in this State (Texas)
are particularly bright at present.

East India Crop.—From Messrs. Gaddum Bythell & Co.'s

cotton report, dated Bombay, May 9, we have the following:

The weather continues cloudy la ail the cotton-growing districts, and
ploughing and dressing the lands is still progressing. Should the
earlv showers fall sowing can be proceeded with with ut delay, as
most of the districts are ready to sow should sulHcient moisture warrant
this. Arrivals of saw-ginned Dharwar and Compta are increasing, but
theae oropa are now said to be smaller than was at one time expected.

The IIjXPORTS of Cotton from New York this week show a

deoreasfe compared with last week, the total reaching 18,003

bales, against 19,127 bales last week. Below we give our

usual table, showing the exports of cotton from New York,

and the direction, for each of the last four weeks; also the

total exports and direction since Sept. 1, 1890, and in the last

column the total for the same period of the previous year.

BXPOBTS OF COTTON (BALES) FBOM NEW TOKK SINCE SEPT. 1, 1890.

Exported to—

Liverpool
Other British ports..

Tot. to Gt. BErr'N.

Havre
Other French ports.

Total French ...

Bremen
Hamburg...
Other ports .

Tot.toNo.Eubopb

Spain, Italy, &o
All other

Total Spain, Ac.

Gband Total....

Week Ending-

May
14.

10,755
299

11,054

1,651

1,551

1,336
650

1,538

3,524

16,129

May
21.

8,453
300

8,753

1,035

1,035

572
500
897

1,969

227
1,850

2,077

13,834

May
28.

June
5.

15,469 14,177
575 139

16,044 14,316

1,341

1,341

990

990

576 988
450 406
716 1,361

1,742 2,755

"2

19,127 18.063

Total
since

Sept. 1.

Same
period

previout
year.

423,557
51,563

--

475,120

39,641
402

421,564
76,009

497,578

42,490
100

40,043

31,170
43.410
66,758

42,590

22,524
58,448
52,612

141,338

37,508
2,318

39a?6
ffi2<

696,327

133,584

14,151
504

14,655

688,403

The Following are the Gross Receipts op Cotton at

New York, Boston, Philadelphia and Baltimore for the past

week, and since September 1, 1890.

lUMiptl
from—

NSW TOBK. BOSTON. PHUiADKLPH'A Baltimorb.

Thii ainct
week. 3ept.I.

rhie

week.

Since
Sept.l.

Thit
week.

Since

Sept. 1

.

Thie
week.

Sine*

aept.l.

((.Orleans.

Texas
aavannah

.

Uoblla
norlda
So. Carol'a
So.Carol'a

rirginla..

Kortbn pti

Fann., Ae.

rorelgn...

Ttalaysar

Last year

.

7.192

3,848

3,801

171

2,438

654

1,218

2,048

1(X)

203,568

373.868

333,«31

10,2»2

114,718

17,383

133,897

166

132,291

l^ISS

268

26

8.980

8.320

99.298

39,237

831,887

112,168

8.786

79

1,718

1,689

3.486

8,810

10.079

8.884

61.898

SO

89,178

"iVw

1,289

438

"sism

8,WI
138,020

49,687

141

20,85S

18.183

1,335,038 11.894 586.008 8.417 260,028

1,289.624 2.439 428,808' 1.389 108,178 909^ 21«.2a9
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Bhippinq Nbws.—The ezporu of cotton from the Uniteo

States the past week, as per latest mail returns, have reached

38,85 1 bales. So far as the Southern ports are coDceme<l . those

aro the same exports reported by toloKraph and published in

the Chroniclb last Friday. With regard to New York wr
Include the manifests of all Teasels cleared up to Thursday,

Tolal balti.
Nkw York—To Liverpool, per MeBinerii Ala»k.i, 1,708

Bpltfriivlii. 3,«l7....Clt.v of KirlimcMiil. -i.UH-^.... Kullnnd,
!«).!.... Pluio, l,53tf....Kiiiilc, a,77l....Toiitonlo, 2-25. ...
Uiiiluhi, aOO 14,177

To Hull. piM- stoaiuor MiirtoUo, 130 13U
To lluvn-. piT aU'aiiiiT La UriitaKiie, 990 990
To Hrciuoii, ]>pr ateamirs Aller, 3iJ8 ... Kaiser Wtlhelm, 400

I-nllii. aoO 988
To Hiiiuburj;, per Hteaiuur KItaetIa, -100 400
To UolluMlaiu, per 8teniu*>r Koitenlaiii, 200 200
To Antwerp, per steaiuor Wacsliiiiil. I.IGI 1,181
To Havana, per »teainor City of Alexandria, 2 2WBW Orlkans—To Llveriwol, i>er steauiers Coansellor, 4.326

....Hayilen. 3,366 7,692
ToOeuoa, per steamer Plata, 3,010 3,010

Norfolk—To Liverpool, porgtoaruer Ernesto, 1.114 1,114
Boston—To Liverpool, per steamers Bostonlan, 2,til7

Norseman, l.'WB .. Scytbla, 941 5,017
BALTrMORB—To Liverpool, per steamers Carthaginian, 1,568

Qiieensmore, 031 2,199
To Bremen, per steamer Amerlea, 6.'tB C.^O
To llaiubiirg. per steamer Seaudla, 99 99

PHit-ADBia-HiA—To Liverpool, per steamer Lord CUve, 504 501

Total 33.351

fhe particulars of these shipments, arranged in our usual
form, are as follows:

Rolltr-
Liver- Sre- Bam- dam it Genoa,
pool. Bull. Batre. men. burg. Anta'p. rfc. Tolal.

New York. 14,177 ISO 990 988 406 1,301 2 18,0(i3
N.Orleans. 7,692 3,010 10.702
Norfolk.... 1,114 1,114
Boston .... 5,017 5,017
Baltimore. 2,199 656 99 2,951
PhUadelp'a 504 504

Total.... 30,703 139 990 1,644 505 1,361 3,012 38,354

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

NBW OKtEANS—To Liverpool—May 29—Steamer Gallego, 4,293....
M:iy 30-8tcainer Edenmore, 2,488 Juno 1—Steamer William
Cllire, 4,667.

Oa*RLE,sTON—To Bremen—June 2—Steamer Ixia, 4,800.
Wbst Point^To Liverpool—May 30-8teamer Ernesto, 698.
Boston-To Liverpool-May 29- Steamer Catalonia, June 2—

Steamers Georgian, ; Ottoman, .

To Halifax- June 1—Steamer Carroll, 48.
Baltimore—To Liverpool—June 2-Steamer Caspian, .

To Havre- May 23—Steamer Parkmore, Jvine 2-8teamer
Queensland, .

To Bremen-May 27— Steamer Munoheii, 883.
To Rotterdam-May 23—Steamer Bcliiedam, June 2—
Steamer Patapsco, .

f HILAI.ELPHIA-To Liverpool-June 2—Steamer British Princess, .

To Antwerp—June 2-8teamerBelgenland, .

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.
EiJKOPKAN, steamer (Br.), for Bremen, which returned to New Orleana

May 28, with her cargo of cotton on tire, is diseharging. The Ure'
had been put out aud 700 bales of cotton discharged, of which 100
bales aro badly burned, 400 Wf t and 200 dry. The total damage,
including detention ot vessel, will probably roach $20,000.

Ootton freights the past week have been as follows:

aatur. Uon. TUM. Wednet. rAur». m
Uverpool, steam d. »32 'm 3ss »S2 »M
Do late dellv'y.d. .... .... ...» .... — ••

Havre, 8vv.ia:— e. ^38 fss ^M 'ti ^M
Do sail '. *...

Bremen, steam., e. ^1« •is "l. 'is »18

Do indlreot.e. .-.- ..•• ..••

>>. H >« >S >s H
Do via lndlrect.(2. •3 .... .... .... .... ....

Amst'd'm, steam.e. i 27V 27V 27V 27V 27i«»

Do indirect..d. pa .... .... .... .... ....

Baval, steam....d. *16 »18 »18 !>1S '18

Do sail d. .... .... ...• .... ....

Baroelona,steam d. >« >4 H H >4

Benoa, steam., .d. '32 "sa ha •«2 »»3

TrlMte, steam.. .d. "S4 ".,1 "«4 "84 "8«
Antwerp, steam d. 'si »« •«« ».4 »61

• Per 100 Ibi.

LlVEKPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks. &c.. at that port.

Bales of the week bales
Of which exporters took
Of which specolatora took. .

.

tales Amerlosn ...........
Aetnal export
Forwarded
Total stock -Estimated
Ot which Amertoan—Eatbn'd

Total Import of the week......
Of which American .

Amonnt afloat
Of which Aroerioan

May lb. May 22. May 20. JuneS.

60,000
1.300
1.400

39.000
4,000

73,000
1,207,000
0tl6,000
85.000
74.000

130.0CO
110,000

26,000
800

2,300
18,000
9,000

48,000
1,215,000
97rt,000
65,000
68,000

105,000
90.000

43.000
1,300
1.400

34,000
2,000

56,000
1.216,000,
983,000l

60,000!
52.000

100,000
70,0001

40.000
2.000
2.000

35,000
6.000

56.000
1,200,000
970,000
46.000
»9,000

100,000
70,000

The tone of the Liverpool market for spots and futtires each
day of the week ending June 5, and the daily closing pric< s

of spot cotton, have been as follows:

Market, }

l:4S r. H.j

MM-apl'dl.

Bp«o.Aezp.

luAtrw.
Market, {
1:48 p. M.(

Murket, {
4f. M.

)

IWHrday

In bUT.rt
favor.

4%
4.000
300

aiyat
1.64 d«-
olln*.

Btaadr-

Monday,

.MrKtornttt
dsoiand.

4%
8.000
000

Dull at

olln*.

Waak.

4II|«

6.000
400

Tat
a^Mde-
elloa.

rinn.

KrMir
uffarad.

411,.

8,000
500

•r*<
i.s<as.«4
docTlnc.

Baraly
•t«a<lr-

thurmFy.

Ilardaa'f.

4%
8,000
SOO

ftawlr at
l.M«s.a4
dvanoa.

Qal«(.

nrUUty.

Qaltt.

4%
7.000
800

Wad*

The opening, highest, lowest and cloving prioee of fature* at
Uverpool for each day are given below. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise stat«d

:

C^ The prteet art aiten in penet aiul OUA.
4 ^«4d.. aitd 5 01 meaiu 5 l-04d.

TAUI ' 4 63 mean*

Sac. M«7 30. ai«B.. J»e 1. Tbm.. Jaaa 9.

Opeti'Hi9h[Lo». cu* Op*n H.* Utu.lcioe. Open B,^(W cue.

d. d. d. d.
1
* d. d. d. 1 d.. 4. d. d.

Jnna 4 40 4 41 440 441 '440 4 41 438 4 39 436 4S7 486 4*7
Jan»-Jnly... 4 40 4 41 439 4 41 |4 40 4 41 438 4S8I| 436 437 4*6 4*7
Jnl7.Aag... 44S 4 40° 4 46 4 40 440 4 48 4 44 444, 441 443 4 41 14*
AugOBt. ... 460 460 460 4 60 460 4 51 460 460

1
444 4 47 4 40 4 47

Aug.-Sept.. 44S 4 60 4 49 460 460 4 61 448 4 48il 4 40 4 47 440 4 47
September.. 4S8 46* tit 463 463 4 63 4 61 4 61 ;'4 49 4 61 440 4 61
8ept..Oct... 4 SI 4 6S 4 61 463 463 463 4 61 4il|j449 161 440 161
Oot.-NOT.... 464 464 464 464 466 455 46S 4 63

1
4 51 463 4 61 16*

NOT.'DSO... 460 460 460 460 4 57 4 57 4 65 466. |4M 46S 464 16S
Oec-Mlan...

.

4 67 468 4 67 4 68 4 69 4 68 4 67 4 67 460 4 67 164 167
Jan.-reb.... 400 400 400 400 4 81 4 01 469 468 468 460 468 160
rab.-Mch... .... .... ... 483 403 4 81 4 01 480 402 480 4«S

Wed., Jane 3. Than., Jaae 4. FrI., Jane 3.

OlMfl H<«k Low. aiae. Open Bm r*». Oloe. OpmlHtgAJlAw. Oloe,

(1. d. d. d. iL d. d. d. d. d. d. d.

Jme 4S7 4 37 48« 430 4 40 440 489 438 438 489 437 1*7
June-Jalr... 4 37 4 87 436 430 4 40 440 489 439 4 38 4 39 4*7 137
July-Aag... 443 413 4 41 442 4 45 445 4 44 4 44 1 115 14 45 443 113
Augast 4 47 4 48 4 40 440 449 460 4 48 449 4 49 460 4 47 148
AuK.-8«pt.. 4 47 448 4 40 440 4 49 460 4 48 4 48 419 460 4 47 118
September.. 4 61 4 63 460 460 463 454 4 62 453 463 464 4 63 163
S«pt.-Oct... 4 61 4 61 460 460 463 454 4 53 468 458 453 463 463
Oct.-Nov- . 4 63 4 63 463 468 460 460 466 460 4 67 4 67 466 160
NoT.-Dec... 466 4SS 466 466 468 469 468 468 400 480 468 168
Dec-Jan.... 4 57 468 4 67 4 67 401 4 01 400 480 4 02 402 480 180
J»n.-Feb.... 4 69 400 468 469 403 403 402 4<12 600 600 483 18*
Feb.-Mch...

s.

4 82 4 6t 4 01 4 02 6 01 6 01 600 600 6 03 603 600 6 01

BREADSTUFF S.
Fridat. Jane 5. 1891.

There is scarcely a change in the markets for flour and
meal. Buyers held off for some days, or reduced their bids,
but holders were not inclined to meet their views, and the
business done was on a very limited scale. The stocks on
hand aggregate about the same as one year ago. To-day the
market was quite dull and featureless, except that high
grades of wheat flour might be bouglit at slight concessions.
The wheat market has been unsettled. Dull accounts from

Europe and the improvement of crop prospects at the West
by the fall of copious rains ha'l a depressing effect upon
futures until yesterday, when there were fresh reports of
bad weather on the Continent, on which there was active
bu> ing to cover contracts, which gave a slightly firmer tone
to values. But to-day there was renewed depression in the
later deliveries, owing to the favorable prospects of the crop
in this country and to some deliveries on June contracts.
Spot wheat has been fairly active for export, but at drooping
values. The sales have embraced No. 3 red winter at ft 11^
f.o.b. last Monday, |1 lU^ afloat on Tuesday, |1 10^ on
Wednesday, $1 10 yesterday and $1 09?^ to-day ; No. 1 North-
ern spring at fl 11^ on Monday, $1 13 on Tuesday and |1 11

to-day ; No. 1 hard spring |1 1114 ^^ Tuesday and No. 3 spring
|1 09 to-day.

0AI1.T obosisa ruoas of ho. s bbo wdttwi wbbat
Sett, Won. riw*. Wed, Tkttrt. FH.

Junedellvery c. : 110 109aa 109 109>9 108>«
JiUy delivery o. • 107»« 107% 1061^ 107>8 106^
August delivery 0. B 104>< 10l>« 10308 104 103%
September delivery o. g; 103>a 103>4 102% 103>« loa'^s
Oeu>berdellvory 0. o- 103% 103>« 103 103>a lOJti
November delivery 0. £ 103'* 104% 108»»
December delivery 0. ; 101»8 104^ 104 104'8 104%
May '92, delivery o. : 108^ 108% 108 108% 108%

The market for Indian com for future delivery has shown
a hardening temlency since early in the week, the improve-
ment being due to a, material decrease in current supplies
coming forward to Western markets. Crop accounts continue
good, althouKh there are complaints of drought in the South-
west. But supplies from the next crop cannot be availabl« to
any considerable extent till next November, and in the mean-
time the deficiency in the last crop becomes evcrr w«ek
more appatent. To-day there was some further advanoo,
but it checked export business. White com is exception-
ally scarce and sola to-day at T7c. in elevator*.



870 THE CflRONlCLfi. [Vol. Ul.

Fri.
6518

63'« 641-2

6278 03'e
6214 63%

DAII.T Ol/OSniO PRIOBg OF HO. 2 MIXED OOKN.

gat. Won. TttKt. Wed. Thi-rs.

June delivery o. w 62 62ia 62Ji 64%
.Tilly delivery. c. g 60% 61% 62?8
Ausiist delivery c. p 60 6II4 61%
September delivery c. '< 5913 60% ei^s

Oats have made a smart recovery from the receat deoli ne

but does not show the strength or buoyancy of corn, because

the new crop of oats, for which the prospects are very good,

will be available for use early in August. Current supplies

are smaller, and the recovery is most decided in spot prices

and for deliveries in this and the next month.

DAILT OtOSlBO PRICES OP HO. 2 HIXBD OAl S.

Sal. Mon. rue*. Wed,. TMcta. *y«.

Jane delivery c. w 47% 481* 48% 4.9M 49ia

Jalv delivery. o. g 48 48% 49 49>«

August delivery 0. » 40% 42 4214
Septemlier delivery c. "< 38% 40 40

Rye is quiet and nearly nominal. Barley malt in fair de-

mand.
The following are closing quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly below
these figures):

FLOUB.

Fine V Dbl. $8 35 »$4 10 Patent, winter f5 10a$5 40

50
4314 44
4014 40

Bnperflne 3 90a 4 40
Extra, No. 2 4 35*4 60
Extra, No. 1 4 65« 4 80
Clears 4 80a 5 00
straights 4 90a 5 15
Pitent, spring 5 40'» 5 85

Wbeat— 0.

Spring, per bnsh. . . 1 05
Red winter No. 2 ..1 19
Red winter 100
Wblte 103

Kve—
western, per bush.. 85
State and Jersey .. 87

Barley Malt-
State, 2-rowed 90
State, 6-rowed 95
Canadian 1 00

0. 1

«117
»110i3
«113
1»112

90
» 92

n 92
'31 97
®105 1

City shipping, extras. 5 00a>
Kye flour, superflne.

.

4 75 ai

Fboe S85»
Com meal-
Western, &o 3 30ra
Brandywlne... 3 85®

ORADt.

Com, per bush.—
West'n mixed 63 9
W'nnilx. N0.2 64isa
West'n yellow 64 9
Western white 76 »

Oats-Mixed..* bu. 49
White 52
No. 2 mixed 60
No. 2 white 52

5 15
5 05
4 10

3 50

66
651a
66
79

Slij
64
51
53

^~ For tables usually given here see pase S33.

THE DRY GOODS TRADE.
NKW YORK, Friday P. M., June 5, 1891.

Decoration Day (holiday) had some effect on business early

in the week, but since then there has been a considerable

trade reported in certain directions. Domestics, with cor-

poration goods prominent as they were last week, have been
freely ordered for current requirements, and some of the
leading buyers have anticipated part of their fall require-

ments in such lines as were marked by easy terms. Excep-
tional transactions have, however, been less noticeable dur-

ing the week, the business being more generally distributed,

although by no means equally shared in, even by teading
commission houses. This is fair evidence of continued irreg-

ularity in prices of brown and bleached cottons, and at the
same time suggestive of the withdrawal of the more extreme
concessions prevailing a week ago. Leading agents have
made no move towards a revision of prices, and as recent
transactions have lightened their stocks they are outwardly
showing a steady front whatever they may do for large buy-
ers on the quiet. The demand for fall makes good progress. As
already noted, there has been considerable business in domes-
tics for later delivery, and fall-style ginghams, now generally
displayed, have met with a flattering reception. Thenumberof
buyers in the market is increasing, and there is a growing im-
patience on the part of those who have already placed orders
for early delivery, although for seasonable styles in prints,

ginghams and dress goods, the demand is quiet. Western
exports continue hopeful, and whatever may be the results of
the spring and summer trade, there is an evident determina-
tion to make the most of the improved agricultural prospects
for the autumn and winter months. An expansion in South-
ern buying this week led to expectations of revived Southern
business, but at the close the news of a heavy and unexpected
failure in Nashville, Tenn., has had a bad effect. The failure
is attributed 10 difficulty in making collections in the South,
a drawback most houses here complain of. In other sections
of the country collections are fairly regular, if not absolutely
satisfactory.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending June 3 were 7,298
packages, valued at $367,821, their destination being to the
points specified in the table below:

1891. 1890.

Week. Since Jan. 1. Week. Since Jan. i.

Great Britain
Other European...
OMna

24
8

5,011

220
231
378
18

233
838
335

2,097
697

6S,H41
4,319
4,077
2,273
6,024
1,475
4,010

13,456
1.174

122
41

100

ibo
3

95

'44

841
43

2,453
876

13,760
1,276
4 O'.?*'

India
Arabia
Africa 3,766

7 53>West Indies

2,285
14,633
1,515

Bonth America

Total 7,296 108,243
12,855

1,389
6,055

153,119
2(1,398• China, via Vanoonver

Total 7,296 121,098 7,444 73,517
* From New England mAM jitolntsdlireol.

1890. 1889.
June 1

.

Jmie 2

.

.193,000 87,000
120.000 29.000
18,000 None.

The value of the New York exports since January 1 ha\ e
been $.'>,717,234 in 1891, against 13,096,848 in 1890.
Staple cottons have been in fair demand. A considerable

business has been done in brown sheetings and drills, export-
ers, jobbers and converters all operating to some extent for
present and future needs. Bleached shirtings and wide
sheetings moved with freedom in some quarters, and a good
business was done in such colored cottons as denims and
ticks. Canton flannels, napped fabric^ silesias, corset jeans
and satteens moved in average quantities. Prints were ex-
ceedingly quiet, the demand for seasonable styles having
nearly come to an end, while fall lines have not yet been shown.
Fall ginghams, as noted, were in good request, the display of
dark fabrics being an exceedingly handsome one. The orders
so far mark a decided increase on the early experience of last
year's fall business to a corresponding date. The jobbing trade
in cotton fabrics waa of an average character and without
special feature. Print cloths remain unchanged in price and
in poor request. For 64x64s sellers ask 3 15-16c , less one
per cent, and 56x60s are quoted at 2^c.|per yard.

1891.
Sloek of Print Ototht— May 30.

Held by Providence manufacturers. 439,000
Fall River manufacturers 383.000
Outside speculators (est) None.

Total stock (Pieces) 827,000 531,000 116,000

Domestic Wooless.—There has been no material change
in this department during the week, the demand for men's-
wear woolens running light in all directions. Heavy weights
in piece-dyed woolens and worsteds and cotton-warp cassi-

mereswere being delivered on account of back orders, but
there is scarcely any new business in them, and the duplicat-
ing demand was as disappointing as ever. A few odd lots of
seasonable goods were disposed of and a light business noted
in new ppring cassimeres. Overcoatings and cloakin2;s were
without animation, and low-grade woolens, such as doeskins,
Kentucky jeans and satinets, had only a hand to-mouth call.

A meeting of Western mills engaged in the production of
these latter goods was held at Louisville yesterday for the
purpose of considering steps to be taken to improve the
position of their product in the market. Flannels were in

fair request, although somewhat less active than of late and
very firm in price, and a fair movement was noted in

blankets. Dresi goods in all-wool styles are in a strong posi-

tion, being light in stock and well under orders for soma time
to come. Prices are very firm with an upward tendency in

all-wool fall cashmeres.

Foreign Dky Goods.—The demand for imported goodj
has been indifferent all week, as although there wr're nu-
merous buyers in the market, they snowed a decided disin-

clination to take hold to any extent. Staple dress goods in

wool and silk are steady, as are specialties in other classes ;

but as a rule there is considerable irregularity.

Importations of Drr Roods.
The importations of dry goods at this port for the week

ending June 4, 1891, and since Jan. 1, and the same facts

for the corresponding periods of last year are as follows:
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