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LOW-PRICED RAILROAD STOCKS.

In the March number of the Investors* Supple-
ment an article was published commenting upon some
of the low-priced issues of railroad bonds, and it is
proposed now to review briefly the situation as to low-
priced stocks. What inducement is there to purchase
railroad stocks that are selling about 30 or below that
figure, with the purpose of laying them aside, or
<(locking them up** as the common expression goes,
and waiting for a considerable rise in their values ?

The experience of the past is not a certain guide in
such matters. The circumstances affecting values of
railroad stocks vary greatly from year to year and still
more in periods of ten years taken together; and to-
day the whole railroad situation is vastly different from
what it was in 1881. If we were getting now the
freight and passenger rates of 1881, jiet earnings would
be so large as to lead stockholders to expect the old-
fashioned bonanzas in the shape of 100 per cent stock
dividends, and new railroads would be springing into
existence with a mushroom growth that would augur
sure disaster in the future. As a matter of fact, in
May, 1881, the market was experiencing an era of
extraordinary buoyancy, stimulated by the last of Mr.
Windom*s very successful government funding opera-
tions. In that month and the June following
many of the non-dividend paying stocks touched the
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highest figures they have ever reached since the
beginning of that era of prosperity which attended the
resumption of specie payments on January 1, 1879-
St. Paul in those months touched 129 ; Denver & Rie
Grande 113; old I. B. & W. 100; Lake Erie & Western
65; L. New Alb. & Chicago 117; Mo. Kansas & Texas.
54; Mobile & Ohio 39; Erie 51; N. Y. & N. England
84; Ontario & Western 40; Northern Pacific 46; pref-
88; Ohio & Miss, common 46; Reading 62; Texas &
Pacific 73; Union Pacific 130; Wabash St. Louis &
Pac. common 60 and the preferred 96. These are
prices that remind one of the golden days of California
in 1849-50, but the tide in May and June, 1881, was at.
its highest point, and from the shooting of President
Garfield, on July 2, the current changed and there was
a backward turn from which no full recovery ever took
place, the market eventually drifting on to the Grant
& Ward panic of May, 1884.

It is obvious, then, that an examination of stock
prices in May and June, 1881, and their course subse-
quently, would be of little practical use in throwing
light upon the probable value of stocks that are now
selling at low prices in our market. But the samo
assertion may not apply to a later period, and if we
look back five years to May, 1886, and take note of the
stocks that were then selling about 30 or under that
price, and see what their course has been from that time
to the preserft, the inquiry cannot be without much
interest, and it may also be of use in throwing some
light upon the probable future course of stocks that
are now selling at low figures.

The five-year period from May, 1886, to May, 1891,.
was a remarkably good one for the railroads, except in
the important matters of legislation (including the
Inter-State Commerce Act) and the reduction of rates
by excessive competition. Taking all the Pennsyl-
vania Railroad lines and controlled roads east and west
of Pittsburgh as a fair example of a great system
having diversified traffic, and we find that the gross
earnings in 1886 were about $102,000,000 and in 1890
$134,000,000, while the net earnings in 1886 were $35,-
000,000 and in 1890 $42,000,000. The increase in
tonnage and passenger traffic throughout the country
was very large ; the industrial development in certain
sections was enormous ; the crops in general were above
an average ; the growth of cities on the railroad lines
was all that the most sanguine .could have expected-
Upon the whole the advantages accruing to the rail-
roads from growth of the country, increased tonnage
and general development during that time have been-
quite up to an average, and fully equal to what may bo
expected in other five-year periods. What then has
been the course of the low-priced stocks of May, 1886 ?
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How Jiave buyers fared who took them then and held present time within the same range.
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To make the

them till the present time ? What is the best that they exhibit more complete in its historical bearing, four
«could have done if they had sold at the highest price columns have been added showing the highest prices
touched in any of the intermediate years, 1887, 1888, m reached by these stocks respectively in each of the

1889 or 1890 ?

To put the matter in a simple but comprehensive
shape the table below has been prepared, showing all
railroad stocks of any prominence on the New York
Stock Exchange that were selling in May, 1886, from
about 30 downward, and those that are selling at the

calendar years 1887, 1888, 1889 and 1890 ; as this table
is quite general in its character, fractions of prices are
omitted and only the round figures are given. The
notes in regard to changes in various stocks, owing to
foreclosures, reorganizations, etc., will be found at the
foot, numbered consecutively..

LOW-PRICED STOCKS IN MAY, 1886, AND IN MAY, 1891, AND rHE HIGHEST POINT TOUCHED IN 1887, 1888, 1889 AND 1890.
[Fractions of a price in all cases omitted.]

May, m—Highestin Each Year.—>May 25,
1886; 1887. 1888. 1889. 1890. 1891.
Atchison (1)..ccoevviiienanens 85 118 99 58 50 31
Atlantic & Pacific............. 8 15 10 8 9 5*
Buff. Roch. & Pittsb’g (2) ... 74 50 30 35 35
Rochester & Pittsburg... 5 4
Burl. Cedar Rap. & North. 60 50 29 30 35; 30*
Central lowa (3)...cocuenene. 17 15 10 15
lowa Central, common.. 11 12 8*
Preferred................. 30 33 25*
Central Pacific. 41 43 37 36 36 31*
Chesapeake & Ohio (4). 8 9 22 28 27 17*
1st preferred......ccccoenne. 16 17 20 69 66 48
2d preferred......ccccoevennee. 10 11 21 46 46 29
Chic. St. Paul Minn. & Om. 43 54 42 37 36 26*
Chic. St. Louis & Pittsb.(5) 11 22 17 19 18
Preferred.... .. 30 52 41 45 53
Pittsb, Cin. Chic. & St. L. 14 17
Preferred.......cccevinee 55 62
Col. Hock. Yal. & Tol........ 33 39 36 28 32 27
Denver & Rio Grande (6).. 16 32 23 18 21 18*
Denver & Rio Gr. West. (7) 23 17 20
Rio Grande Western....... 24 42
Preferred......cccocvvnnnnene 55 72
East Tenn. Ya. & Ga. (8)... 1 17 11 11 11 *
2d preferred........... . e 32 27 25 27 15*
Flint & Pere Marquette— 22 37 47 31 39 23*
Ft. Worth &Den. City (9).. 21 62 46 21
Union Pac. Den. & Gfulf. 38 20*
Green Bay Win.& St.P.(10) 12 17 12 7 10 ™
Preferred......cccccooeienins 28 16
Houst & Texas Cent. (11). 36 45 23 13 7 4
Ind. Bloom. &West. (12)... 24 27 19 12
Ohio Ind. & West, com... 17 13 9 -
Preferred 29 27 25
Peoria & Eastern... 15 7*
Kanawha & Michigan........ 16 15*
Lake Erie &Western (12a). 12 24 19 20 19 14*
Louisv. Evansv. & St. L... 31 28*
Louisv. New Alb. & Chic... 39 67 45 49 54 26
Memphis & Charleston...... 30 64 58 70 64 33*

* Approximate price. tAtchison stock was exchanged for

1. The Atchison Topeka & Santa Fe Railroad wa» reorganized in
1rE1389-QOKW|thout foreclosure knd without any assessment or charge on
the stock.

2. The Buffalo_Rochester & Pittsbur )
successor of the Rochester & Pittsburg, Toreclosed in 1885. The stock
of the R. & P. was exchanged for new B. R. & P. stock on the basis of
four shares of old for one of new.

3. The Central lowa was reorganized in 1888 and succeeded by the
present lowa Central. The former Central lowa common stock was
assessed $15 per share, receiving new common stock and taking for
the amount of the assessment new preferred stock at par.

4. The Ches. & Ohio Railway was reorganized in 1888 without fore-
closure and the old stocks were assessed respectively $4 per share on
first pref., $6 on second pref. and $8 on common, all receiving new
common stock share for share, and taking new second pref. for the
amount of assessment paid.

5. The Chic. St. Louis & Pittsburg was merged in the Pittsburg Cin.
Chic. &St. Louis in 1890, the common stock was exchanged on the basis
of new shares par for par, and the pref. stock received two-thirds of its
face in new Pittsburg Cincinnati Chicago & St. Louis preferred and
one-third in common. :

6. The Denver & Rio Grande was foreclosed and reorganized in 1886
and the old stock was assessed $6 per share, for which assessment $12
in new pref. stock was given. , ., <=i*

7. The Denver & Rio Grande Western was reorganized in 1889 with-
out foreclosure, and the old stock received new common stock, par for
par, without paying any assessment.

8. The East Tenn. Va. & Ga. Railroad was reorganized in 1886; the
old pref. stock was assessed $6fper share, receiving new common stock
par for par, and new 2d pref. for the amount of assessment; the old
common was_assessed $2 40 per share, receiving new 2d pref. for
the amount of this assessment, and taking $40 in" new common stock
fpr each $100 of old.

9. The Fort Worth & Denver City stock was mostly exchanged into
the Denver Texas & Fort Worth, and this latter was merged m 1890
into the Union Pacific Denver & Gulf consolidation.

10. The Green Bay Winona & St. Paul Railroad is in the possession of
the Farmers’ Loan & Trust Compang as receivers, pending the comple-
tion of the reorganization plan of 1889. By this plan the common and
Sef. stock each paid an assessment of $5 per share and received $5 in

st mortgage bonds and $6 in stock of the Winona & Southwestern
I;alLroad

t. P.

was organized in_1887 as

ompany, which forms an extension line for the G. B. W. &

May, —Highestin Each Year—*May 25,
1886. 1887. 1888. 1889. 1890. 1891.
Louisv. St. L. & Texas....... 33 15*
Mexican Central................ 7 22 16 18 31 21*
Minneapolis & St. Louis... 20 20 9 7 8 5*
Preferred......ccccooovininne 46 48 18 14 20 11*
Mo. Kansas & Texas (13).. 28 34 18 11 20 16
Preferred. . 31 25
Mobile & Ohio . 13 19 13 15 31 42
N. Y. Chic. & L., com.(14).. 8 20 16 17 18 13*
Preferred......cccccevenennnns 18 37
2d preferred.................... 32 37 42 29*
N. Y. L. Erie & Western... 26 35 30 30 29 12
N. Y. & New England....... 38 66 53 53 52 36
N. Y. &Northern pref........ 23 24 23 32 20
N. Y. Ontario & Western.. 17 20 19 22 22 17
N.Y. Susquehanna & West. 7 14 11 9 9 8*
Preferred 22 38 37 37 34 30*
Norfolk & Western. 12 23 23 22 24 16*
Preferred........... 33 55 58 61 66 53*
Northern Pacific. 26 34 29 36 39 25
Ohio & Mississippi 22 32 26 24 27 1
Ohio Southern 16 22 17 18 24 16*
Oregon Short Line (15) 22 31 46 58
' Oregon Short Line & U. N. 60 56 27
Phil. & Reading (16).......... 24 71 69 50 48 32
Pittsburg & Western (17).. 29 30
Preferred......cccooovvvinnnnn. 38 47 41 34*
Peoria Decatur & Evansv. 23 39 28 28 24 1ff*
Rich. & West Point Term.. 31 53 29 27 28 16
St. Louis Alton & Terre H.. 35 45 48 50 46 33*
St. Louis Ark. & Tex. (18). 25 16 10 14 12
St. Louis & San Francisco. 23 44 36 30 36 t
St. Paul & Duluth............. . 66 95 64 40 38 31*
South Carolina.................. .13 17 12 7 5
Texas & Pacific (19).......... . 10 35 28 23 24 14
Toledo Ann Arbor & N. M 27 35 42 17*
Wabash St. L. & Pac. (20). 7 22 16 18 16
Preferred... 18 38 30 34 33
15 11
31 22

is—on the basis of three Atchison for four St. L. &S. F.

12. The Ind. Bloomington & Western was foreclosed in 1887 and re-
organized as the Ohio Ind. & Western Railway the old stock receiving
new O. . & W. common stock without 8ay|ng any assessment.  The O.
l. & W. was foreclosed February, 1890, and reorganized as Peoria &
Eastern, and road was leased to Cleveland Cincinnati Chicago & St.
Louis. The Ohio Indiana &Western preferred shares of $100 each took
$75 in Peoria & Eastern 2nd mortgage income bonds, and shares of
common stock, $100 each, took $50 m new Peoria & Eastern stock
without paying an assessment.

12a. The Lake Erie & Western was foreclosed in December, 1886,
and old stockholders paid an assessment of 12 per cent, receiving new
common stock par for par, and for the assessment new preferred
stock.

13. The Missouri Kansas & Texas was reorganized” 1890, the old
common stock being assessed 10 per cent and receiving new common,
stock par for par, and new 2nd mort. bonds for the 10 per cent assess-
ment.

14. The New York Chicago & St. Louis Railway was foreclosed in May,

® 1887, the old stocks being assessed 10 per cent and receiving 50 pér

cent of their face value in the new preferred and common stocks res-
pectively, and for the 10 per cent assessment new first preferred

Stggl.('The Oregon Short Line stockholders received par for par m new

. shares of the Oregon Short Line & Utah Northern Consolidated Com-

pany.
16. In the reorganization of 1888, effected without foreclosure, the
holders of old common stock paid an assessment of 20 per cent, receiv-

I ing new common stock at par and first pref. income bonds for the

amount of cash assessment paid.

17. The Pittsburg & Western was foreclosed in 1887, and old stock-
holders paid 4 per cent assessment on their stock, taking new common
stock and receiving 8 per cent in new pref. stock for the assessment
paid.

18. The St. Louis Arkansas & Texas was foreclosed in 1890, the old
stock payln% an assessment of 87 per cent and receiving new stock

in May, 1891, of the St. Louis Southwestern) par for par, and also

0 per cent in new second mortgage income bonds for the assessment
paid.

19. The Texas & Pacific was reorganized in 1888 and old stockholders
paid an assessment of 10 per cent, receiving new stock par for par and
ten per cent in new 2nd mortgage income bonds tor the assess-

20. The Wabash St. Louis & Pacific was foreclosed in 1889, the old
stockholders paying assessments of 8 per cent on the preferred and 6

The Houston & Texas Central Railway was foreclosed in 1888, andper cent on the common stock, and receiving respectively new preferred

11.
old stockholders were assessed $71 40 per share (not finally completed
till 1891) to obtain par for par of their shares in the new company.
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The general theory about railroad stocks in the
United States is this—that the country is growing with
great rapidity, that population and agricultural and
industrial development are increasing in every direc-
tion, and it is only necessary to purchase a railroad
stock at a low price and hold it for a few years to
realize a handsome profit. This is an excellent theory
in itself, and one which has proved true in many in-
stances since the commencement of railroads in the
United States, about the year 1830. But unfortunately
there have been many exceptions to the rule, and alarge
majority of our new railroads have passed through
bankruptcy and their whole debt and stock been re-
organized long before they reached a dividend-paying
basis. Many roads have also been reorganized with so
large an amount of debt, income bonds and preferred
stock as to make the question of earning dividends on
the common stock a matter highly problematical for
many years to come. But still there is great vitality
in railroad property, the growth in business has cer-
tainly been enormous, and a study of the course of
prices and the drift of railroad affairs during the past
five years cannot be without much profit to the careful
reader.

There are stocks in this list representing fifty differ-
ent railroads, and of these all but eight were on the
Stock Exchange list in some form in 1886—the Denver
& Rio Grande West., Kanawha & Michigan, Louisville
Evansville & St. Louis, Louisville St. Louis & Texas,
N. Y. & North., Pittsburg & Western, St. Louis Ark. &
Texas and Toledo Ann Arbor & North Michigan having
come on since. Of the remaining 42 roads,we find that 11
were foreclosed, 5 were reorganized without foreclosure
but submitting to large concessions, 4 were consolidated
and took new stock, 3 are in receivers* hands awaiting
foreclosure or reorganization, and 19 of the stocks
remain substantially unchanged. Taking five of the
latter that were and are leading stocks, what would the
result have been if a purchaser had bought them all
at the highest price in May, 1886, and held.them till the
present time ? Erie then sold at 26, reached 35 in 1887,
30 in each of the next two years, 29 in 1890 and sells
now at 20-21; there would have been a good profit in
selling at the higher prices reached, and aloss if held
till the present of at least.5 points. Mobile & Ohio
sold in May, 1886, at 13, reached 31 in 1890 as the
highest point for four years and sells now about 42.
N. Y. & New England sold at 38 in May, 1886, touched
66, 53, 53 and 52 respectively in tbe four years follow-
ing, and sells now about 36. Northern Pacific sold at
;26 in May, 1886, touched 34, 29, 36 and 39 in the four
calendar years succeeding 1886, and sells now about 25.
Ohio & Miss., the last of the group, sold at 22 in
May, 1886, touched 32, 26, 24 and 27, in the four
years following 1886, and sells now about 19.

As to dividends, we find that only three stocks that
were Yyielding no dividends in 1886 are now paying
regular dividends—these are the Central Pacific paying
2 per cent per annum, Norfolk & Western pref. pay-
ing 3 per cent, and Pitts. Cin. Chic. & St. Louis pref.
(each two shares representing three shares of the Chic.
St. L & Pitts, pref.), which has just paid its first divi-
dend of 1per cent from the earnings of the last quarter
of 1890. On the price of both of the last-named stocks
there would have been a fair profit if held till date.

As to the railroads that have undergone forclosure,
or reorganization without foreclosure, the showing at
edate is not very encouraging. Counting the assess-
ments paid there are few that would now show much of
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a profit over the prices of 1886, while many would show
large losses. But several of these stocks would have
yielded handsome profits if sold at the best prices
reached during the year or two in which their reorgani-
zations were pending, or following their completion. In
the enthusiasm of this period, sometimes supported by
an exhibit of large earnings, the stocks became quite
buoyant. The largest net profit shown to-day over the
prices of May, 1886, on the stocks of railroads that have
since then undergone reorganization are on the Ches. &
Ohio, Denver & Rio Grande Western, now Rio Grande
Western, Rochester & Pittsburg, and the Mexican
Central, though perhaps we can hardly call the reduc-
tion of interest on the Mexican Central debt and the
re-adjustment of its finances a strict reorganization.

How then does the outlook for low-priced stocks at
the present time compare with that of May 1886 ? It
is vastly improved in many respects. In the first place
the prospect of any considerable number of foreclosures
or reorganizations is much less than it was at the
former date, and while we have seen that out of 42
roads on the list 17 were actually foreclosed or reorgan-
ized, with large concessions from the stockholders, it
would be difficult now to pick out of our list of 50
railroads any five companies which are in danger of
going to default in the future, excepting of course the
three companies that are now in the hands of receivers
pending reorganization, these three being the Green
Bay Winona & St. Paul, Minneapolis & St. Louis and
the South Carolina ; the Mo. Kansas & Texas has been
fully reorganized and the receivers will be discharged
next month. Since 1886 the railroads have been pur-
suing a course of great conservatism in the reduction
of their obligatory interest charges, and this redounds
directly to the advantage of their stocks, in giving them
a longer chance of life and taking away the risk of
foreclosure or assessment.

While there are few instances of profits shown on
stocks bought in May, 1886, and held till the present
time, there are many eases where large profits would
have been realized if the stocks had been sold at the
highest market prices reached in the intermediate
years. And this observation gives the key to the
general situation, and leads to the conclusion that
there is not much inducement for outsiders to buy the
low stocks and hold them in the hope that they will
become early dividend payers, though there may be a
number of these stocks that are a fair purchase with
the view of taking them off the market and holding
them, for some years if necessary, in order to sell thenr
at a much better price. This is not a strict investment
business, but it is not essentially different from buying
vacant lots with a view of holding them for arise in
the real estate market. The interest loss on stocks
under 30 is moderate—thus, 100 shares at 25 cost,
$2,500, on which the annual interest at 6 per cent is
$150, or equivalent to 1£ points per year on the pur
chase. To buyers of low-priced stocks with a view of
holding, a few words of suggestion may not be out of
place—(1) Look for the stocks of companies that have
no reasonable danger of ever going to default on their
bonds. (2) Give preference to those stocks which have
a broad market and the support of strong parties, and
if possible to those which are open for control and are
not already leased, “ trusteed” or otherwise fixed so
that a majority of their stocks will not carry control of
the companies. (3) Consider which stocks represent
live properties that are presumably capable of growth
and development under good management.
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INDEX TO RAILROADS—CONSOLIDATED, &c.

The names of companies not given in the Supplement tables in their alphabetical order will be found in the Index below.
Many railroads have lost their original title by foreclosure or consolidation, while others have been practically merged by
lease or by purchase of their stock ; the old names of such companies are given below, together with the title of the present
organization under which their securities may be found.

name. will be found under— NAVE WILL BE FOUND UNDER—

Akron <e Chicago Junction . Baltimore & Ohio. Consolidated Vermont..................... Central of Vermont.
Alabama Central. _.East Tenn. Virginia & Georgia. Covington < Lexington.... -Kentucky Central.

Albemarle & Raleigh— ... wilmington €Weldon. Cowley Sumner &Fort Smith..........Atchison Topeka & SantaFe.
American Dock @I?‘nprovement Co..Ce_ntra?of New Jersey. Current River - Kansas City Fort Scott &Memphis,
Androscoggin s€Kennebec.............. Maine Central. Dakota Central .... Chicago €€Northwestern.

Ashtabula < Pittsburg.... .PittsburgYoungstown<& Ashtabula. Dakota & Great Southern. ..Chicago Milwaukee € t. Paul.

Atchison & Nebraska.... ..Chicago Burlington <eQuincy. Dallas & Waco.................
..Central Branch union Pacific. Danville & Grape Creek.
.New York Pennsylvania & Ohio. Danville Olney €cOhio River.
..Savannah Florida <&Western. Dayton Fort Wayne & Chicago
..Norfolk & Western. Dayton <tlronton..
..Canadian Pacific. Delano Land...........
.. See Atchison System. X Denver Memphis & Atlantic
..Port Royal & Western Carolina. Denver PacifiC.......c.ccecuevunnnee.
..Western Maryland. Denver & Rio Grande Western.
.Western Maryland. Denver -outh Park & Pacific.
Baltimore & Hanover...... ..Western Maryland. Denver Tex s & Fort Worth
Baltimore & Harrisburg .Western Maryland. Denver Texas &Gulf........
Baltimore & Lehigh...... ..Maryland Central. Des Moines & Minneapolis
Baltimore & New York ..Baltimore %Ohio. - Detroit & Bay City _i.......
Battle Creek & Sturgis 'Lake Shore & Michigan Southern. ~ Detroit Mac ‘inac & Marquette. I ;
Bay City & Battle Creek. " Michigan Central. Detroit €€ Milwaukee........ ... ...Detroit Grand Haven €€Milwaukee-,
Belleforitaine & Indiana. ~.Clev. Cin. Chic. & St. Loms. Detroit Monroe & Toledo -.Lake Shore & Michigan Southern..
Belleville <cCarondelet ".St. Louis Alton & Terre Haute. Duck River................ ..Nashville Chattanooga <& St. Louis,
Belleville & Eldorado............. _'St. Louis Alton & Terre Haute. Duluth & Manitoba Northern Pacific,

Belleville & Southern lilinois...........St. Louis Alton & Terre Haute. Duluth Short Line - St. Paul &Duluth.

Bell's Gap................ .. Pennsylvania & Northwestern. East Line & Red River .. Missouri Kansas & Texas.

Beloit & Madison... .
Black River & Marristown ...Rome Watertown & Ogdensburg. Egﬁgm g? M?ﬁﬁgggﬁ;#tts' .....SBt(.)sPtngI&'\Al\i/rl]a}:h(eg; Man.

Birmingham Equipment... ..Kansas City Memp. irmingham.  Easton & Amboy...

...Missouri Kansas <eTexas.
..Chicago & East Illinois.
..Chicago & Ohio River.
..Cincinnati Dayton <elronton.
...Dayton Fort Wayne & Chicago,
...Lehigh Valley,

. Missouri Pacific.

.Union Pacific.

...Rio Grande Western.

..Union Pacific.

..Union Pacific Denver & Gulf,
..Union Pacific Denver & Gulf.
...Chicago & Northwestern.
Michigan Central. .
Duluth South Shore & Atlantic.

Atlantic & Gulf................

Atlantic Mississippi & Ohi
Atlantic & Northwest...
Atlantic & Pacific......
Augusta & Knoxville.
Bachman Valley...........
Baltimore & Cumberland

A ..Lehigh Valley;
Bluff Point Improvement.. . Delaware & Hudson Canal. i i i ’
Booneville Bric?ge_ ... Missouri Kansas & Texas. EL?glra State Line. "Tl\ll%%York L*ke Erie €Western
Booneville St. Louis & Southern___ Missouri Pacific. Eseanaba & Lake Superio .Chicago & Northwestern '
EOSEOH %?_”’e':&t %agﬁr--- '(:)lltghgulfg- ESS@Xurrruuremernrsmsrreorrsneres ...Boston €Maine. '
oston Clin. Fitch. ew olony. European & North American..........Maine Central.
Eoston ﬁonc?rdd& MEor)treaI ﬁoncg{rd b %"ﬁntreél- land Evansville & Crawfordsville......... [Evansville & Terre Haute*
oston Hartford & Erie. W Yor| ew England. Evansville Henderson & Nashville.. Louisville @Nashville.
Boston Hoosac Tunnel &hk'll F'tCth"lg- | Evansville & Richmond.............. ..Evansville & Terre Haute. )
Boston Providence & Fishki New York & New England. Evansville Rockford & Eastern Louisville Evansville & St. Louis,
Brooklyn & Montauk... ..Long Island. ) i
Brunswick & Chilliootl Wabash. i Fargo & Southern. ...Chicago Milwaukee €eSt. Paul.
Brunswick & Western Savannah Florida cWestern. Flemington................. Belvidere Delaware.

Buffalo & Erie.... Lake Shore & Michigan Southern, Florida Railway & N el
Buffalo New _York | 'vl:) ..Western New York <&Pennsylvania. Florida Southern . ...J_cksonviile Tampa € Key West,
Burlington Cedar Rapids <e Minn...Burlington Cedar Ragldsﬁb orths  Fort Smith & Van Buren Brid St. Louis & San Francisco.

Florida Central & Peninsular.

e
Burlington & Missouri River... ..Chicago Burlington uincy. Fremont Elkhorn <t Missouri Val...Chicago & Northwestern.
Burlington & Southwestern. ..Chicago Burlington & Quincy. FultonElevated ...Kings County Elevated.

Busk Tunnel..........c........ -.Colorado Midland. Gardner Coal City & Northern........Elgin Joliet & Eastern.

Cairo Arkansas & Texas ..Missouri Pacific—St. L. I. M. & So. Grand Haven i - .......Chicago & West Michigan.
Cairo & Fulton....... . Missouri Pacific—st. L. I. M. <&So. Grand R pids Lansing & Detroit....DetroitLansing & Northern.
Cairo & St. Louis... ...St. Louis & Cairo. i Grand Rapids Newaygo & L. Shore.Chicago & West Michigan.
Cairo Vincennes & Chicago.. ..Cleveland Cin. Chicago & St. Louis.  Grand River Valley .Michigan Central.

California & Oregon..... ..Central Pacific. Green Bay Winona <eSt. Paul.
California Southern Columbia & Greenville.
Camden & Amboy. Missouri Kansas & Texas.

Canada «entral Canadian Pacific.
Carbondale <t Shawueetown ...St. Louis Alton & Terre Haute Hgﬂ%‘,’ﬁr{&&pﬁﬁﬁ ggt%'}g h‘f‘éeﬁt%?k'\",\?g\%’v'aﬂg'ven < Hartford.

Cedar Rapids & Clinton ~'Burlington Cedar Rapids &North'n. : ;
Cedar Rapids lowa Falls & N. W...Burlington Cedar Rapids <North'n. H?fé,']”agég‘e%aﬁ%ﬁaﬁ{ l\?olfﬁgeornMPlg,gﬁ?ckee & St Paul
Cedar Rapids & Missouri River....... Chicago & Northwestern. Henderson Bridge Co Louisville & Nashville.

Green Bay &Minnesota.
.. Atchison Topeka & Santa Fe. Greenville <t Columbia.....

--United New Jersey. Hannib 1<&Central Missouri.

Central lowa............. ..lowa Central. Hereford iy Canesal
Central Washington. Northern Pacific. KoV Wavne & Non, -..Meé .
Charlottesville <Rapidan Virginia Midland. Holly Wayne & Monr ...Flint & Pere Marquette.

Holyoke & Westfield........ ...New Haven & Northampton.

Cheshire.........ccccopenns .. Fitchburg. Humeston & Shenandoa

§ : { . ... Chic go Burlington <cQuincy.
gmgggg géetxllﬁmelfféfminal "%'P\'i?:i%% &Elg:?t'hern Pacific Huntinburg Tell City <cCanneliton.Louisv. Evansv. & St. Louis ConsoY
Chicago Clinton Dubuque & Minn..Chicago Milwaukee & St. Paul. lllinois Midland... ....Terre Haute & Peoria.

Chicago & Great Eastern..... .. Pittsburg Cin. Chicago & St. Louis.  !llinois & St. Louis Louisville Evansv. <eSt. L. Consol
Chicago & Great Western. ..Chicago <&Northern Pacific. Indiana Bloomington & Western... .Peoria & Eastern. . .
Chicago & Indiana Coal.... .. Chicago <&Eastern lllinois. Indiana <&lLake Michigan Terre Haute & Indianapolis.

Chicago lowa & Nebraska... ..Chicago & Northwestern. I”gia”apolis gg.& La aytette. SIEVe‘ang 8?”- EE!C- g g{ tOUES-

i i ifi ndianapolis incinnati.., ... Cleveland Cin. ic. . Louis.
Chicade Kancas & Wt Altnison Fopeka daants Fa. Indianapolls Decatur & Springisid. fndianapolis Decatur & Quincy:
Chicago & Michigan Lake Shore__Chicago €€West Michigan. Indianapolis Decatur <€Western... .Indianapolis Decatur €€ Quincy.
Chicago Milwaukee & N. W.. Chicago <€Northwestern. Indianapolis & St. Louis Cleveland Cin. Chic. & St. Louis.

Detroit Lansing & Northern.
Burlington Cedar Rapids <€North’'n.
Chicago Milwaukee <eSt, Paul.
.Dubuque < Sioux City.

Chicago & Northwestern.

Chicago Milwaukee <&St, Paul.
....Lehigh Valley.

....Michigan Central. i

.Chicago Peoria < St. Louis.

Chioago €€ Milwaukee.,
Chicago & North Michi
Chicago & Ohio River
Chicago & Pacific...
Chicago Santa Fe &
Chioago & St. Louis.....
Chioago St. Louis & Ne
Chicago St. Louis & Paducah
Chioago St. Louis & Pittsburg

Chicago & Northwestern. Ioniage_ ansing..........
Chicago €West Michigan. lowa Citv & Western..
Chicago <Northwestern. lowa < Dakota............

Chicago Milwaukee <&St. Paul. lowa Falls <Sioux City
lowa Midland.........

lowa €€Minnesota
Ithaca & Athens.

. Itor erre. . Jackson Lansing <&Saginaw.
..Pittsb’rg Cincinnati Chicago & St. L. Jacksonville Southeastern

Chicago St. Paul &Minn.. ..Chicago'St. Paul Minn. & Omaha. Jacksonville Louisville <t St. is.Chieago Peoria <eSt. Louis.
Chioago <& Southwestern.. ..Chioago Rock Island & Pacific. J mes River Valley.... ... Northern Pacific.

Chioago @%prm field.. .. lllinois Central. Jhmestown <€ Franklin.. ....L_ke Shore €€Michigan Southern.
Chioago & Tomal ..Chioago & Northwestern. Jefferson Madison <& Ind ..Pittsburg Cincinnati Chic. & St. L.
Chicago Wisconsin <& Minnesota__ Wisconsin Central Co. Joliet & Chicago .. Chicago <€Alton

Chippewa_Falls & Western ~Wisconsin Central. Junction <& Breakwater... .. .Delaware Maryland <&Virginia.

Cincinnati KBaltimore...... ;.- Baltimore & Ohio Southwestern. Kalamazoo Allegan <€Gr. Rapids..Lake Shore <€ Michigan Southern.
Cinoinnati Hamilton <&Indianapolis.Cincinnati Hamilton & Dayton. Kalamazoo <®South Haven “'Michigan Central.

Cincinnati & Indiana........................ Cleveland Cin. Chic. & St. Louis. Kalamazoo €White Pigeon Lake Shore < Michigan Southern.
Cincinnati Ind. St. Louis €cChicago.Cleveland Cin. Chic. & St. Louis. Kanawha {0 hio Kanawha & Michigan

Cincinnati Richmond & Chicago___Pittsb’rg Cincinnati Chicago &St.L.  Kansas <t:Arkansé§""\'/'éi'I'é'y ‘Missouri Pacific ’

Cinoinnati Southern.................. Cincinnati New Orleans <cTex. Pac.  Kansas City & Beatrice... * Kansas City Wyandotte N. W.
Cincinnati Van Wert & Michigan....Cincinnati Jackson & Mackinaw. Kansas City € Cameron...... "Hannibal & St. Joseph, o
Cinoinnati Wash. & Baltimore....... Baltimore & Ohio Southwestern. Kansas City Fort Scott & Gulf........Kansas City Fort Scott & Memphis.
Clarksville & North Carolina..........Richmond <cDanville. Kansas City €«Memphis Ry. Bridge. Kansas City Fort Scott dMemphis.
Clearfield & Jefferson............... .. Pennsylvania <eNorthwestern. Kansas City <ieOma'r)'|a a St. Joseph & Grand Island
Cleveland (‘olumbus Cin. < Ind...... Cleveland Cin. Chic. & St. Louis. Kansas City St. Louis €Chicago... .Chicago & Alton. ' )
Cleveland Mt. Vernon «&Delaware..Cleveland Akron & Columbus. Kansas City Southeastern QNPemp.Kansas City Fort Scott <c Mémphis.
Cleveland Painesville & Ashtabula..l« ke Shore <®«Michigan Southern, Kansas City ®Southwestern............ St. Louis <€San Francisco.

Clevel. Tuscarawas V. &Wheeling. .Cleveland Lorain <Wheeling. Kansas City Springfield ®«Memphis.Kansas City Fort Scott & Memphis.
Coeurd’Alene ... Northern Pacific.

r —a KansasCity Topeka <&Western Atchison Topeka Santa Fe.
lSJn'(X‘ Pha_uflcpsenver £ Gulf. Kansas Ea/uipr%ent. .Kansas.Ci%/ZFort Scott €€Memphis.
ee Atchison stem. Kansas Midland . St. Louis <&San Francisco.

S . 0
ﬁrt]grr#({atttfogglluge}%% Adgusta. Kansas <€ Missour .Kansas City Fort Scott €Memphis.
Pittsburg Cin. Chicago & St. Louis. 'fﬁ?ﬁi%fracg'ﬁ Ynion Pacific.
Columbus Shawnee & Hocking. Kingman West
Columbus Hocking Valley €Toledo.  knoxville ®Ohio

Pittsb. Cincinnati Chic. <&St. Louis.

Colorado Central
Colorado Midland.
Columbia & Augusta
Colorado Bridge...........
Col, Chicago & Indiana Central.
Columbus & Eastern................
Columbus & Hocking Valley.....
Columbus & Indianapolis Central

a ,
tchison Topeka < Santa Fe. i
ast Tennessee Virginia <&Georgi».

Columbus & Rome.....ooon oo Savannah & Western. Lackawanna <&Pittsburg................ Lackawannna deSouthwestern.
Columbus Springfield & Cincinnati.Cleveland Cinoinnati Chic. €St. L.  Lackawanna <eSusquehanna..........Delaware <€cHudson.
Columbus €Toledo i Col. Hocking Valley <&Toledo. Lafayette Bloomington @Muricie.. L ake Erie <iestern.
. . « .
8‘3#&‘3?35&""95‘”“ éﬁ‘é‘égﬂﬁg%ﬂmﬁﬂﬂ Lawrence.................. .. Pittsburg Youngstown <sAshtabula.
nnecticut Western.. Hartford & Connecticut Western. Leeds <&Farmington.. - Maine Central,

nnotton Valley " Cleveland & Canton. Lehigh & Susquehanna. Lehigh Coal &Navigation.
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May, 1891.1 INDEX 5
name. . will be found under— NAME. WILL BE FOUND UNDER—
Uoroy & Caney Valley -..Missouri Pacific. ) Rhode Island <&Massachusetts........ New York €cNew England,
Unceln & Northwestern.. .Chicago Burlington <&Quincy. Rich Hill Kansas City Fort Scott <cMemphis.

¢Lincoln Park <&Charlotte
‘I_lttle Rock Junction........
little Rock €€Port Smith.
1iOng Branch <&Sea Shore Y
Ixmg Dock Compan ’ .New York Lake Erie & Western.
Long Island City <eFlushing. .Long Island.

Louisiana & Missouri River, ....Chicago & Alton.

Louisville Cincinnati & Lexington..Louisville <€ Nashville.
Louisville Hardinsburg«feWestern..Louisville St. Louis & Texas.
Louisville & St. Louis ... Chicago Peoria ¢ St. Louis.
Lowell <eLawrence ...Boston & Lowell.

Macon <€t Augusta ... Georgia RR. & Banking Co.
Mahoning Coal.......... , ... Lake Shore €cMichigan Southern.
Manitoba Southwest'n Colonization. Canadian Pacific.

Marietta Columbus &Northern....... Toledo €Ohio Central Extension.
Marietta Mineral....

Buffalo Rochester & Pittsburg.
Missouri_Pacific.

.Missouri Pacific.

Central New Jersey.

.Central Massachusetts.
.Connecticut & Passumpsio.
Kentucky Central. .
Pittsh.MoKeesport «SsYoughiogheny.
.Louisville &Nashville. i
Kansas City Fort Scott &Memphis.
Louisville <eNashville.

Chesapeake Ohio deSouthwestern.
Chicago & Northwestern.

... Manhattan Elevated.

...Michigan Central.

... Cincinnati Jackson & Mackinaw.
....New York Susquehanna d&Western.
...Chicago <eNorthwestern.

..Chicago Milwaukee <&St. Paul.

] ...Chicago Milwaukee <t St. Paul.
Minneapolis € Duluth .Minneapolis <&St. Louis. X
Minneapolis dePacific...., ....Minneap. St. P. €cSault Ste. Marie.
Minneap. Sault Ste. Marie € Atl'tic.Minneap. St. P. €& Sault Ste. Marie.
Minneapolis Union..... ceerenenn. St Paul Minneapolis <&Manitoba.
Minnesota Central...... Chicago Milwaukee 4eSt. Paul.
Minnesota <eNorthwestern.... ....Chicago St. Paul <€Kansas City.
Minnesota St. Croix ®€Wisconsin.. .Wisconsin Central Company.
Minnesota Valley.... ...Chicago €Northwestern.
Missisquoi Valle ...Central Vermont.

Mississippi River Bridge.. ...Chicago <eAlton.

Mississippi & Tennessee ....lllinois Central.

Missouri Valley €eBlair RR. Bridge. Chicago €€Northwestern.
Missouri &Western.... ....St. Louis €€ San Francisco.
MonongahelaRiver. ...Baltimore <&Ohio. .
Montana Central ’ ... . . ..St. Paul Minneapolis <€Manitoba?
Muskegon Grand Rapids <tIndiana.Grand Rapids <t Indiana.

Nashua <&Lowell.... ...Boston <eLowell.

Nashua e Rochester.. Worcester Nashua <&Rochester.
Natchez Jackson <€ Co .Louisville New Orleans €€ Texas.
Chicago Burlington <cQuincy.
Pacifio Short Line.

Old Colony. .

...New York Lake Erie ®€Western.
...New York Pennsylvania <&Ohio.
.New York €cNew England.
...New York Susquehanna @eWestern.
... Central of New Jersey.
....Atchison Topeka <t Santa Fe.
...Louisville €cNashville.

...Texas &Pacific. i

.. Connecticut & Passumpsio.

..Long Island.

...Manhattan Elevated.

».New York Lake Erie <&Western.
..Central of New Jersey.

N. Y. Brooklyn €tManhat. Beach.
New York Ontario <&Western.
....Long Island.

....New York <€Rockaway Beach.

... Cleveland €€Mahoning Valley.
Kan. City St. Jos. de Council Bluffs.
Norfolk <cWestern.

...Chicago <&Northwestern.

.. Wabash. »

.. Canadian Pacific.

...Chic. St. Paul Minn, &€Omaha.
...Northern Pacific.

...Alabama Midland.

Chicago €€Grand Trunk.
Richmond <cDanville.

...Chicago €€Northwestern.
Baltimore <eOhio.

Cent. RR. €eBanking Co. of Georgia.
Toledo <€€Ohio Central.

..Peoria <€Eastern.

.. Col, Hooking Valley <&Toledo.
...Chicago Burlington <&Quincy.
...Canadian PacifiCc.

...0Oregon Short Line <eUtah Northern.

... Chicago Burlmgton <KQuincy.

___Chicago cNorthwestern.
~.Richmond <Danville.

Oregon Improvement Co.

MisSouri Pacific.

..Chesapeake Ohio €tSouthwestern.

e Haute <ePeoria. i

...Peoria Decatur &Evansville.

...Chicago <&Northwestern.

Maysvillep<is Lexington.
McKeesport <e Bellever .
Memphis Clarksville &Loui
Memphis Kansas <eColorado
Memphis <Ohio......
Memphis Paducah

Menominee River....
Metropolitan Elevated.
Michigan Air Line...
Miohigan <e Ohio.....
Midland oi New Jersey.
Milwaukee &Madison’..
Milwaukee €eNorthern.
Milwaukee ®Western...

New Bedford Railroad
Newburg <€New York.........
New Castle €€Shenango Valley..
New England Equipment....
New Jersey Midland......
New Jersey Southern..... e
New Mexico €eSouthern Pacific
New Orleans €€Mobile... «...
New Orleans Pacifici.
Newport «&Richford...
Newtown <t Flushing.
New York Elevated.
New York <eErie........
New York <&l ong Branch...
New York €cManhattan Beach..
New York €cOswego Midland
New York €tRockawa
N. Y. Woodhaven<fc
Niles <€€eNew Lisbon
Nodaway Valley
Norfolk <&@Petersburg.
Northern Illinois.....
North Missouri...

Northwest €Florida.............
Northwestern Grand Trunk
Northwestern North Carolina
Northwestern Union......

Northwest Virginia.

mOcean Steamship..
Ohio Central.............

Ohio Indiana €Western
Ohio ®€West Virginia.....
Omaha <&Southwestern.
Ontario €eQuebec........
Orange <tAlexandria..
Oregon ShortLine..........
Ottawa Oswego &Fox River
Ottumwa Cedar Falls €t St. P
Oxford &Clarksville..

Pacifio Coast......
Pacifio of Missi

Paris <®Decatur
Pekin Lincoln €Decatur..

Peninsular (Mich)

aul

Pennsylvania €eN. Y. Canal ...Lehigh Valley.
Penokee........ccooerviiiiiinnnn, ...Wisconsin Central.
Peoria Pekin <feJacksonville.. Wabash.

Pittsburg Cincinnati <&St. Louis___Pitts. Cinn. Chic, deSt. Louis.
Pittsburg <eState Line ... Buffalo Rochester &Pittsburg..
Pleasant Hill ¢eDe Soto.... ...Kansas City Clinton deSpringfield.
Port Huron <&«Northwestern.. .. Flint «cPere Marquette.

Portland €eKennebec..............cccceee. Maine Central.

Portsmouth Great Falls €€Conway.Boston <€Maine.

Potomac Valle . .. Western Maryland.

Poughkeepsie ¥eConnecticut.. Central New England €Western.
Prairie du Chien.................... .. Chicago Milwaukee <&St. Paul.
Pueblo dtArkansas Valley.. ...Atchison Topeka <eSanta Fe.

uincy Alton <eSt. Louis Chicagé) Burlin%ton <KQuincy.
uincy ®ePalmyra— ... ...Hannibal <&St. Joseph.
uincy <eToledo .. Wabash.

Ravenswood Spencer & Glenville..Ohio River.

Republican Valley...........cccocc...... ;..Chicago Burlington €eQuincy.

Richmond <t Alleghany.... Chesapeaké <t Ohio

Richmond YorkRiver«feChesap .Richmond <tDanville.
Rochester Hornellsville «feLacka— Lackawanna <&Southwestern.
Rochester <&Pittsburg Buffalo Rochester <Pittsburg.
Rome <cCarrollton... Chattanooga Rome <eColumbus.

Sacramento <ePlacerville. ..Northern California.
Saginaw <cWestern. ... Detroit Lansing <€Northern.
St. Joseph <t lowa., ..Chicago Rock Island <&Pacifio.
St. Joseph <kPacific. ...St. Joseph €€ Grand Island.
St. Joseph <®Western.. .. St. Joseph <eGrand Taiand
St. Lawrence «tOttawa..... .. Canadian Pacific.
St. Louis Arkansas $Texas. .. St. Louis Southwestern.
St. Louis Bridge €Tunnel. .. Terminal Association of St. Louis.
St. Louis <Chicago ...North €€South RR. of Illinois.
St. Louis Council Bluffs €Omaha...Wabash.
St. Louis Iron Mount’'n €Southern..Missouri Pacific System.
St. Louis Jacksonville €€Chicago___Chicago <&Alton.
St. Louis Kansas City <&Northern..Wabash. .
8t. Louis Kansas €Southwestern...8t, Louis <&San Franoisoo.
St. Louis 4tLexington .. Missouri Pacific.
St' Louis Salem <eArkansas. .St. Louis & San Franoisoo.
St. Louis Salem <cLittle Rook. ..(St.L. Salem <i=Ark.% St. L. <€S. Fran.
St. Louis <&San Francisco..... .See Atchison *System.”
t. Louis <&Southeastern
St. Louis Southern...............
St* Louis Wichita cWester

St. Paul &Chicago................. Chicago Milwaukee €tSt. PauL
St. Paul Eastern Grand Trun Milwaukee Lake Shore & Western
St. Paul € Pacific.... St. Paul Minneapolis <&Manitoba

St. Paul K|Sioux Cit
St. Paul Stillwater € T. F.
Sandusky Dayton <eCinci
San Joaquin Valley..
San Pablo € Tularé

Savannah Albany <eGulf
Savannah <t Charleston.....
Schenectad
Schuylkill
Scioto Valle
Scioto Valley & New England.
Seattle €€Northern........... ] i ro
Seattle Valley < Southern. . Missouri Pacific.
Sharon.........c.ce..... e ...New York Pennsylvania <eOhio.
Shawnee €€Muskingum RR___ Columbus Shawnée <e Hooking..
Sheffield €Birmingham..... ..Birmingham Sheffield «feTenn.River.
Shenandoah Valley...... .Norfolk &Western. .
Short Creek <t Joplin ..Kansas City Fort Scott €€ Memphis.
Sioux City Pacific.... i . Chicago <eNorthwestern.
Slatington<& New England. .Pennsyl’a Poughkeepsie deBoston.
Smithtown <ePort Jefferson. ..Long Island. i
Sodus Bay <eSouthern.... .Elmira <eLake Ontario.
Sonora........ . e e ...Atchison Topeka &Santa Fe.
South Georgia <cFlorida ..Savannah Florida <&Western.
South Pacific (Mo.).... . St. Louis &San Francisoo.
South Side (Va.) .Norfolk €€Western.
Southeastern <& St. Louis ..Louisville &Nashville.
Southern Georgia <eFlorida. .Savannah Florida <cWestern.
Southern Kansas................ .Atchison Topeka <eSanta Fe.
Southern Kansas in Texas. .Atchison Topeka < Santa Fe.
Southern Kansas €€Western. [Atchison Topeka <$Santa Fe.
Southern Minnesota............ .Chicago Milwaukee <cSt. PauL
Southern Pacific Branch. . Southern Pacific of California.
.Cumberland Valley.

Southern Pennsylvania... ley.
Sturgis Goshen < St. Louis . Lake Shore €€Michigan Southern.
..American Sugar Refinery.

Sugar Refineries.................. C
Spartanburg <eAsheville ..Asheville <eSpartansburg.
Spokane <cPalouse....... ..Northern Pacific. .
Sterling Mountain RR. . Sterling Iron <bR’F\]/_ Co. (see Miscel’s)
.Pittsburg Cinn. Chic. €St. Louis.
.Southern Pacific of California.
.American Sugar Refining.
.Philadelphia <&Erie.
.Rome Watertown <cOgdensburg.

Northern (California)..

Chic. St. P. Minneapolis <€Omaha.
.. Savannah Florida deWestern?
...Charleston <eSavannah.
Delaware & Hudson.

<e Duanesburg. ) (
..Baltimore <&Ohio.

iver East Side.

~.Oregon Improvement.

Steubenville €lIndiana
Stockton <eCopperopol
Sugar Trust...
Sunbury €Er
Syracuse North

Taylor's Falls <cLake Superior..
Tarkio Valle
Tebo €Neosho....
Terre Haute <eSouth
Texas Mexican.........coooeeenne . X
Toledo Ann Arbor <Cadillac...__ Toledo Ann Arbor €€North Mich.
Toledo Ann Arbor €€Grand Trunk..Toledo Ann Arbor <€North Mich.
Toledo Ann Arbor €€Mt. Pleasant..Toledo Ann Arbor_<€North Mioh.
ToledoBelt.......... ettt e Wheeling € Lake Erie. i
Toledo Cincinnati «&St. Louis......... Toledo St. Louis cKansas City.
Toronto Grey <€Bruce........ . Canadian Pacific.

Troy <eBoston........... ... ..Fltchburlg. . .
Tunnel RR. of St. Louis.. ..Terminal Ass’'n of St. Louis (Miscel*

UNionN........ccooooiniiiin,
Union Railway of Chattanooga..
Union Elevatéd

Union <&Logansport
Upper Coos..........
Utah Northern.

..Brooklyn Elevated.
. Pittsburg Cincin. Chicago & St» L.
.Maine Ceéntral.
.Oregon Short Line <®&Jtah North'n.
..Oregon Short Line <dJtah North'n.
.Rome Watertown _@Ogdensbur_g.
.... Louisville Evansville & St. Louis.
<RWest..Missouri Pacific. X
___Cincin. Indlan_aE. St. L. €Chicago.
.. Alabama <Vicksburg.
.Norfolk &Western.

.H oustohn <K Texas CentraL

Verdigris Val. Independ’oe <&
Vernon Greensburg <€€Rushville
Vicksburg <cMeridian
Virginia & Tennessee...

W aco €eNorthwestern.
Wabash Western........ . Wabash. .
Warren <&Franklin .Western New York <€Pennsylvania
Warwick Valley .... Lehigh €€Hudson River.
Washjngton City Va. Mid. €Gt. So.Virginia Midland.

Washington Ohio & Western.... Richmond <tDanville.
Watertown <€«Rome................ ..Rome Watertown <eOgdensburg.
Waukegan &Southwestern .Elgin Joliet & Eastern.
WaynesSburg <&Canton........... . Cleveland <&Canton.

Western Maryland Tidewater.........Western Maryland. .
Western Minnesota... - . St. Paul <&Northern Pacifio.
Western Pacific...... .Central Pacific.

Western Union RR. ..Chicago Milwaukee <eSt. PaulL
West Wisconsin... . Chic, St. Paul Minneap. <cOmaha
Whiskey Trust........... ..Distilling_ < Cattle Feeding.
Wichita €€Southwestern.. .Atchison Topeka <eSanta Fe.
Wichita €Western.. *... ..Atchison Topeka <t Santa Fe.
Winona < St. Peter.... ..Chicago deNorthwestern.
Wisconsin «&Minnesota . Wisconsin Central Company.
Wisconsin Minnesota <ePaoi ..Minneapolis €St. Louis. .
Wisconsin Valley........ TR Chicago Milwaukee <eSt. Paid.
Wyandotte County Bridge <€ Term..Kansas City Bridge <&Terminal.
Zanesville Terminal. Colum bus Shawnee<feHocking.
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STOCK AND BOND TABLES.

KOTES.

These tables are expressly intended to be used in connection with the information concerning investment matters published from week
to week in the Chronicte. At the conclusion of the statement for each company, therefore, is furnished a complete index of all items per-
taining to that company published in the Chronicle within the last eighteen months. Annual reports are in black-faced figures.

In case any company eannot be. found in its regular alphabetical order (the railroads being arranged together first, and miscellaneous
companies following), reference should be made to the index on a preceding page, as many roads having been leased or consolidated, their
securities are placed under the name of the controlling company.

The dividends appearing in the remarks are those paid in the year named, or such as have been declared and will be paid init. In many
instances these dividends are paid in part out of the earnings of the preceding year, and hence itis that they often differ from the dividends
given in connection with the earnings.

The following will give explanations of each of the columns of the tables below :

Description.—Abbreviations used are: M. for “ mortgage;” gen. M. for “ general mortgage;” con. M. or consol. M. for “
gage;” inc. M. for “ income mortgage ;” g.for “ gold;” guar, for “ guaranteed ;” cum. for “ cumulative ;”
tive;” conv. for “ convertible;* pref. for “ preferred;” s. f. for “ sinking fund;” 1 gr.for “land grant;” r. for “ registered;” c. for

coupon ;” c.* for “ coupon but may be registered as to principal;” c. &r. for “ coupon and registered;” br; for “ branch;” end. for
“ endorsed”™,” “red.” for redeemable, meaning subject to call before maturity (so “ red. at 100” means subject to call at par); “d'm*
or “drawn” for drawn by lot from time to time and paid from the sinking fund.

Date of Bonds.—The date of issue on the face of the bonds is referred to in this column.

Mile# of Road.—Opposite stocks, this meansthe miles of road owned ; opposite bonds, the miles covered by the mortgage.

Bise or Par Value.—These figures, unless otherwise marked, are dollars, showing the denominations or par value. The figures “ 100, &c.,” signify
$100 and larger.

Bate Per Cent—The interestper annum is given for bonds, but the per cent of last dividend for stocks; g. means gold ; x, extra; s. stock or scrip.

When Payable—J. & J. stands for January and July ; F. & A., February and August; M. &S., March and September; A. & O., April and October ;
M. &N., May and November; J. <&D., June and December; Q.—J., quarterly from January; Q—F., quarterly from February; Q.—M.,

= quarterly from March.

Bonds, principal when due; Stocks, last dividend,—The date in this column shows the period when the principal falls due of bonds, but the time
when the last dividend was paid on stocks.

consolidated mort-
non-cum. for “ non-oumula-

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS. Miles INTEREST OR DIVIDENDS. Bonds—Princi

Date Size, or al, When Due
For explanation of column headings, &c., see notes _ of of Par AMOUNt pate per When Where Payable, and by P Stockeod ast
e Road. Bonds Value. Outstanding &g,y Payable V\Yhom. y Dividend.
Alabama Great Southern—1st mortgage, gold..... ¢ 290 1878 $1,000 $1,750,000 J. & J. N.Y,,Farm.L.&Tr.&Bos n 1, 1
Gen. M. sterl. £1,160,000, red. at 1%.0%une 1,’98.c 290 1888 £100 «1,584,360 11: J. & D. London,Comp’y’s office, i]Da(léc. 1 188?
Debentures, gold...........c.cocoovrievviiinns e 1886 £100 670.000 F. & A. do 0 Aug. 15,1903
Certificates (issued bklll English Co.) smklnlg fund.. 1888 Various. £81,935 I e- do do By sink’'g fund
AlabamaMidland— st .($16,000p.m3;ogo d....... c 175 1888 $1,000 $2,800,000 6 g- M.&N. May,'91 cp.“purchas'd” Nov. 1, 1928
1st M., gold, Spragueto Luveme, $15,000p.m..c* 34 1890 1,000 500.000 J. & D. N. Y., Metropol. Tr. Co. Deo. 1, 1929
Ala. N. 0."Tex. &Pac. June—"A" deb., see rem'ks.c* 1890 £100  £750,000 £9- M. & N. See remarks. Nov.l,1910-40
“B” deben., inc.,redeemable after 1910 at 115.c* 1890 £100 1.050.000 M. & N. .See remarks. Nov.l1,1910-40
“C” debentures, income, subject to call at 100___ 1890 £100 840.000 i g-A &O0. See remarks, Nov. 1, 1940
Alabama & Vicksburg—Stock..........c.cocoo e i 00 143 100 700.000 3 Cincinnati, Office. Nov. 1, 1890
Vicksburg & Mer. 1st mort., stamped. Seerem... 143 1881 1,000 1,000,000 6 A.&O. N. Y, Central Trust Co. Apr. 1, 1921
Consolidated 1st mortgage, gold ($1,800,000).... 143 1889 100 &cC 59,7 A. & O. do do Apr. 1, 1921
2d mort., inc. for 5 years, non-cum. f 85700,00 143 1889 100 &c 700.000 E > A& O do do Apr. 1, 1921
Alb.Fla.d N.—1st M. Ist seo.N.Div,g,$12,000 p.m.c 1890 1,000 6’)& d. J. & J. Baltimore. July 1, 1920
Albany 6Susq—Stock, 7 p.c. rental D. & H. Canal.. 100  3.500.000 3ift  J. & J. N.Y.,Del.&Hud.Can.Co. Jan. 2, 1891
Albanly Cltel loan (sinking fund, 1 per ct. yearly&c 142 1865 1,000 1,000,000 6 M. & N. do do 1895-1897
Consol. M. ﬂuar. D. &H. endorsedon bonds)..c*&r 142 1876 1,000 10,000,000 6g. &7 A. & O. do. _do April 1, 1900
Allegheny Valley—General mortgage (Rlv.Dlv.E.c* 132 1866 1,00 ,000,0 7-30 J. & J. N.Y.,Phila. &Pittsburg. ch. 1, 1890
1st mort., Eastern Exten., guar, by Penn. RR..c 110 1870 1,000 10,000,000 7 A. & O. Phil,,Pa. RR. Co. &Lon. April 1, 1910
2d mort., Eastern ext., to State Pa..................r 110 1870 100,000 .200.0 5 J. & J. July 18,1887, last paid. 100,000 y’rly.
Fundingincome bonds, with traffic guarantee...c 259 1874 100 &c. 9,728,500 7 A. & O. April, 1884, lastpaid. Oot. 1, 1894

Alabama Great Southern.—(See Map East Tennessee Virginia <& Alabama New Orleans Texas & Pacific Junction (Lim-

Georﬁla).—_OwnsWauhatchle,Ten_., o Meridian, Miss., 290 miles ; leases
Wauhatchie to Chattanooga, 5 miles; total operated, 295 miles. The
Alabama & Chattanooga Railroad made default January 1,1871, and
road was sold under foreclosure January 22,1877. Present company,
organized November 30,1877, is controlled by an English company of
the same title, which owns all the stock of the American company, and
is itself controlled by the East Tennessee Vlrsglnla & Georgia Rail-
road Company. The 'English company has £134,000 debentures ex-
changeable for general mortgage bonds and capital stock—common
(“ B'»shares), £1,566,000, and preferred 6 per cent cumulative for six
Eears (“ A” shares), £676,070—par £10, of which in April, 1890, the
ast Tennessee Virginia & Georgia purchased £340,000 “A” shares and
£783,010 “ B ” shares (pledged to secure its Cincinnati Extension_bonds).
See V. 50,». 560. Dividends on “A” shares in 1889,6 per cent; in 1890,
May, 6. Enough of the general mortgage bonds are reserved to retire
the 1st 6s of 1908. The English and American companies own Llntly
$1,000,000 Cincinnati New Orleans & Texas Pacific Junction stock. Car
trust notes outstanding June 30,1890, $168,549 ; certificates for fund-
ed arrears of dividend, $398,204. Fiscal year ends June 30. From
July 1,1890, to Mar. 31,1891 (9 months), %ross earnings were $1,493,-
126, a%amst $1,502,478 in 1889-90 ; net, $488,077, against $535,257.
in 1889-90 gross earnings were $1,957,365; netover expenses and taxes,
$628,988; dividends received, $40,000additional, 8ross in 1888-89,
$1.688,577; net, $385.462; dividends received, $3 ,000.—(V. 48, p.
637; V.50, p. 560; V.51, p. 612.) Y
Alabama Midland.—Completed in February, 1890, from Bain-
bridge, Ga., on the Savannah Florida <t Western, northwesterlv
to a connection with the Louisville & Nashville at Montgomery,
Ala., about 175 miles; branch, Sprague Junction to Luveme, 34 miles;
total owned, 209 miles. In July, 1890, the Plant Investment Company,
owners of the Savannah Florida & Western, purchased control, ana road
became part of the Savannah Florida & Western system. SeeV. 51, p.
50. Interest on the 1st mortgage of 1888 was guaranteed till Novem-
ber 1,1892, by the Construction Company (the Alabama Terminal &
Improvement Company), and $600,000 in county and town notes to
secure the same was deposited with the Metropolitan Trust Company,
trustee of the mortgage. Interest due on this mortgage May 1,1891,
was not paid, the Plant Investment Co: merel offerlr]ﬁto purchase the
coupons at par. The notes above mentioned are still on deposit as
security for interest as aforesaid, but no cash was on hand for paY—
mentof coupons. The Terminal Company claim the agreement of sal
%rowded that their guarantee of interest until November, 1892, should
e assumed by the purchasers, and that it was also provided that 30 per
cent of the gross earnings should go to the Trust Company for payment
of interest. The new administration began operations on August 1,
S™88 earnings from August | to March 31,1891, were
;365,759. On this basis gross earnings should be $548,638 for the
first ¥_ear, 30 per cent of which would represent $164,591. The
total fixed charges amount to $198,000 per annum. SeeV. 52, p. 717.
Stock—Common, $2,625,000, and Rreferred, 6 per cent non-cumiflative,
$1,600,000; (pair $100); of which the Plant Investment Company owns
$2,425,000 common and $1,200,000 preferred. New York office, 45
Wall Street.—(V. 49 §3 116, 268, 470; V. 50, p. 312, 422,735,770, V.
4.1,p.50; V.52, p. 680.) *

ited,)—(See Map Cincinnati New Orleans Texas Pacific.)—This is an
English company controlling the Alabama & Vicksburg, 142 miles;:
Vicksburg Shreveport & Pacific, 189 miles; New Orleans & North East-
ern, 195 miles; and Spanish Fort Railway, near New Orleans, 13 miles.
In November, 1887, Captain Francis _Pa\_/a/, in London, was a;g)omted
receiver of the English company in liquidation, and on June ,1890,
he had about $200,000 cash on hand. In October, 1890, a plan of re-
organization was brought out, under-which_the new debentures were
issued in April, 1891. See details V. 51, p. 537.

The preferred or “A” shares are £1,500,000, having apreference for
6 per cent, cumulative, and the deferred or “B” shares £2,500,000; par
value of all shares £10 each. Until Nov. 1,1895, the “ A” debentures
are entitled to_receive interest only if earned, but unpaid interest is
cumulative. They, as also the “ B ” ‘debentures, are redeemable at the
option of the company after Nov. 1,1910, at 115. The “B” and “C™’
debentures are both incomes for their full term, receiving interest only
if earned, and are a second and third charge on earnings respectively.
The “ C” debentures are subject to call at any time at par, on six
months’ notice. The company holds the following securities, viz.: Of
Alabama & Vicksburg $30,000 1st mortgage, $144,000 consols, $388,-
000 2d mortgage incomes and $388,000 stock; of Vicksburg Shreve-

ort & Pacific, $3,692,000 1st mortgage, $1,931,000 incomes and $1,-

94,000 stock; of New Orleans & North Eastern, $4,900,000 1st mort-
fage and $4,320,000 stock; of New Orleans Spanish Fort & Lake RR.,

300,000 first mortgage and $200,000 common stock ; of Cincinnati
Southern, $532,000 stock. (V. 45,p. 52, 436; V. 47,p.256; V.50, p.

60; V. 51, p. 537.)

Alabama & Vicksburg.—Owns Vicksburg to Meridian, Miss., and
branch, 143 miles. Itis mainly owned and controlled by the Alabama
New Orleans Texas & Pacific Junction Co. The Vicksburg & Meridian
road was sold February 4,1889 (see V. 48, p. 190), and reor}ganlzed as
Alabama & Vicksburg. = Of the new consolidated bonds, $1,(K>0,000 are
reserved for the Vicksburg & Meridian Ists; interest 1s paid only on
such of the V. & M. bonds as were stamped, under the reorganization

lan,  The new seconds_are income (noh-cumulative as to _earnlng%)
or flvegears, and are a firstlien on the Vicksburg & Meridian lands
(124,869 acres), interest being payable from the sales of such_lands;
when interest Is paid from earnings these land sales will constitute a
sinking fund for the second mortgage bonds. Trustees of mgrt%age,
Central Trust Co. of N, Y. Coupons of October, 1889, and April, 1890,
on theneomes were paid April 1,1890. Stock, $700,000; par $100.
trusts, $35,925. First dividend (3 ger cent) was paid Nov. 1,1890.

From July 1, 1890, to Mar. 31, 1391 (9 months), gross earnings were-
$517,852, against $517,300 in 1889-90; net, $145,000, against $157,-
000. Inyear ending June 30,1890,§ross earnings were $676,662; net-
$178,714; surplusover charges, $63,368. (V. 48, p. 209; V. 51, p. 303.),

Albany Florida S Northern.—Owns road under construction
(to be completed early in 1891) from Albany, Ga., to Cordele, 35 miles,
and projected from Cordele to the South Carolina line at Augusta, from«
Albany to the Florida State line in the direction of Bainbridge, and
from Albany to the Florida line in the direction of Quitman, Ga. ~ Presi-
[dent, Nelson Tift, of Albany; Vice-President, S. H. Hawkins, of Savan-
nah Americus & Montgomery Railroad. See V. 51, p. 608.
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RAILROADS.

RAILROAD STOCKS AND BONDS.

diate notice of any error discovered In tbese Tables.
INTEREST OR DIVIDENDS. Bond«—princi-

Milfes Dafte Sige.or _Amount Rate per When Where Payable and by pgllb\&gﬂglsjf'
For explanation of column headings, &c., see notes _O 0 ar i I
P on first page of tablos, Road. Bonds Value, OUtstanding “ce ™ payable Whom. Dividend.
Allentown Terminal MR—1st mortgage, guar--—-c* 3 1889 $1,000  $450,000 49 3. &J New York. July ‘1, 1919
Asheville & Spartanburg—1st mortggagge, ggold_ c 66 1885 1,000 500.000 6 g A & O N.Y, 80Broadway, 9&"” 11 %g%?
2d MOrtgage, gold, ...oo.oovovvesncoecorssseeeneeneepennneons « 66 1887 1,000 500.000 6g J_.&J do do v y 1 1908
Atchison Cgol. &'Fgacific—lst M.($1.6,000p.m.)gu..cx 254 1879 1,000  4.070.000 6 -F. N¥UEO;& Un.P.Co. May ' 1005
Atchison Jewell Co. ®West—1st M., guar. C. 52% P.c 34 1879 1,000 542.000 6 ~F. N.Y.U.P.Of.& Un.Tr.Co. Ny i& 1888
Atchison Topeka & Santa Fe—Stock.................. — - . 100 101,492,747 —F. N.Y., Boston <R:Ch|cago, Nov. 15, 1888
Guarantee fund notes securedby mort. red. at100 471 1888 5.000 7,000,000 6 M&N Elo\s(tn',:KldQerL Pg"i}_boc%' Mob T 1915
Chri]cago & St. Louis 1st( mort. Egslok,o;)o permile) 143 1885 1.000  1.500.000 6 M & 8 N.Y,Farm'sL. &Tr. Co, -1
Other prior mortgages (See remarks)... b N Y on T July 1. 1989
*dfor >,619 1889 500 &c. 128,730,000 4 g J. & J. )N. Y. Union Trust, > y 1
HSW_%‘%’.‘%%%’B%%8%%%,%Sk%u.';g:;féa:atpaf:S*‘&r (619 1889 500 & 79.000. 000 5 g Sept. 1. ] BostonandLondon.5 July 1, 1989
D SRR & land Z?.C;\fxll.cf ................. 112 1871 500&c. 1189905 6 M &N N Y.Baring, Magoun Nov.1, 1891
-Guar, trust mortgage gold, (redeemable atiG5).'c 672 1887 1,000 17,604,000 4g J. & J NY., MercantileTr. Co, Jan. 1, L3
"West, Division 2 I\ﬂ guar..g. (s.f.drawn at105)).c' 560 1887 1,000  5.500.000 69 M&S do do Oc@ "1’ 1610
Inc. bonds, non-cum:, W. .E$18,750p.m.)..c*«fcr 1880 50 &. 12.000. 000 6 Qt %/I? Nt Loy
Central Div., 1st land grant mort., cumulat— ¢ 1871 500 &c. 796,629 6 AtY EIID oy 190,
Income bonds, non-cum. ($18,750 per mile)..c 1882 1,000  1.823.000 6 . )
Aok moregage, gold (535,000 par mile)........... © 252 1886 1000 6250000  Gg J &D.N.Y,Central TrustCo June 1 1936
Consol, mortgage for $6,000,000, gold, guar... ¢~ 267 1890 1,000 3,889,866 49 F €A Ny 9 s sandPe co. Mch. T 1898
Equip, bonds, s. f., drawn at 105 - ----------| me-C 1888 1,000 450.000 74 E" g § Yoge O andg e Co PR 1 1900
EamB, bonds,Ser. B, s.f.,dr'natl05afteri894.c. %ggg %,888 %88888 g g &R P e May 1 1892
ollateral tr NOLES. .oiuveessinrnis e~ Vot ’ . . . : !
u_sl%tFunnelulgty st M. for '$1,500,000 gold; guar 1890 0) 79 July 1, 1935
N SR Bl ST 00 4500000 F. & NY.KiderpesbodyGo Feb 101690

Albany & Susquehanna.—fSee Map Delaware 6Hudson Canal.)
Owns Albany, N. Y., to Binghamton, N. ~,142 miles; branches, Duanes-
burg Junction, N. Y.,to Schenectady, 14 miles; Cobleskill, N Y., to
Cherrv Valley, 21 miles; operates Lackawanna <& Susquehanna RR.,
miles; East Glenville to Coons, 10 miles; total operated, 209 miles.
Leased for 150 years from February, 1870, to Delaware & Hudson
Canal_ Co., which” owns $450,000 stock; rental, 7 percent on stock.
Additions and betterments charged to lessors, an”™ oort m ~e part of
investment. The consolidated mortgage is_ for $10,000,000, of which

000,000 are 7 per cents, currency; the principal of the 6s is also pay-
able in “ lawful money,” but the interest in gold. 3
From July 1,1890, to Mch. 31,1891

3 {9 months) g~ss earnings were
$2,863,102,” against $2,887,603 in 1889 ; net, $1,21("923, against
$1,361,946; surplus over charges, $357,801, against $516,99 In

1889-90, gross, $3,385,195; net, $1,331,095.—(V. 49 p. 174, 617, 826,
V. 50, p. 245, 707: V. 51, p. 207, 681; V. 52, 280. 762.)

Alleffhenv Valiev.—Owns from Pittsburg to Oil_ City, Pa., 132
mUesf~ranc”es—Red7 Bank, Pa., to Driftwood, 110 miles;” others, 17
miles; total operated, 259 miles. Stock, $2166,500; par, foO. Of the
income bonds the Penns¥lvama RR., the Northern Central and the Phil-
adelphia & Erie hold $6,087,000. No interest has been paid on the
Incomes since A%I’IL 1884. Thecouponsof guaranteed bonds held bytne
Pennsylvania RR. for advances amount to $6,457,780. The Pennsy‘l—
vania RR. owns also $1,251,050 stock and $5,510,000 income bonds. In
Mav, 1884, receivers were appointed, Pennsylvania and other railroads
being plaintiffs. Suits are pending. See ‘references to Chronicle
below. Interest due and unpaid on second mortgage December 31,

1%%%3%]%%82%_1 to March 31 in 1891 (3 monthsz gross warnings were
$571,482, against $545532 in 1 ;. net, ,823, "against
$193,280, In 1890 gross, $2,592,101; net, $1,127,076; interest,

$1,102,000; real estate and new equipment, $114,287; rentals, etc.,
$6,469; deficit, $95,679. In 1889 gross, $2,369,986; net, $997,397,
deficit under charges, $289,758.—(V. 50, p. 204,482, 559, 621, 800, V.
52,p, 795.)

Allentown Terminal.—Owns 3 miles of railroad in Allentown,
Pa., connecting the East Pennsylvania (Philadelphia &-B«®ngk$ph
the Central of New Jersey. Leased for 999 years to Philadelphia &
Reading and Central of New Jersey (t%y assignment from Lehigh Coal &
Navigation) atinterest on bonds and 5 per cent on $450,000 stock (par
$50) “bonds being guaranteed, principal and interest, by Philadelphia &
Reading and Lehigh Coal & Navigation.—(V. 50, p. 422.)

Asheville & Spartanburg.—(See Map Richmond &West Point Ter
mined)— Qvns from Spartanburg Junction, S. C.,to Asheville Junction
N. C., 66 miles. Formerly Spartanburg & Asheville; sold m foreclosure
April, 1881, and reorganized. Stock, $1,050,000; par §£{:O.* 3ou-
trolled by Richmond & West Point Terminal, which owns ,047J)81
«took and $215,000 second mortgage bonds, and has pledged them
{except a few shares of stock) under its collateral trust of 1889.

July 1 to December 31, 1890 (6 months), gross earnings were $86,
-444, a%amst $66,428 in 1889; net, $7,939, against $5,620. .

In 1890 gross earnings were $150,133, against $121,225 in 1889,
net, $12,303, against deficit of $2,941.

. Atchison Colorado S Pacific.—Owns Waterville, Kan., to Wash-
ington, Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles,
Xogan to Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24
miles; Yuma, Kan., to Warwick, Kan., 31 miles; total, 254 miles. The
road forms an extension of the Central Branch Union Pa0l' ® wm®"
leased it in 1879 for 25 years, and guaranteed the bonds. Controlled by
S Pacific, but operated by Mislouri Pacific. Stock, $1,522 400 (par
$100), of which Union Pacific’and Central Branch own $920,300. Ren-
tal is $254,370 per annum.

Atchison Jewell County St Western.—Jamestown, Kan., to
Burr Oak Kan..34 miles. Under same auspices and control as Atcnison
Colorado & Pacific, Stock, $202,800 (par $100), of which Central
Branch Union Pacific owns $105,000. Rental is $34,000 per annum.

Atchison Topeka Sc Santa F e.—(See Maps)—Lineof Road.—
The Atchison Topeka & Santa Fe leased and consolidated lines include
the main line from Chicago, 111, to Kansas City 8458 miles), and thence
to Denver, Col, 1,210 miles; also from La Junta, Col., via Albu-
auerque, N. M. (on the Atlantic <t Pacific), to El Paso, Tex., 601 miles ;
branches in Kansas, etc., 2,771 miles ; total, 4,582 miles. In addition
there are the Gulf Colorado & SantaFe RYy. (owned absolutely), run-
ning from Galveston, Tex., to Purcell, Ind. Ter., 518 miles, and branches
540 miles; the Sonora Ry., from Nogale_s to Guaymas, Mexico, 262
miles; the_New Mexico & Arizona, 87 miles ; the Southern California
Railway, 476 miles; the St. Louis Kansas City & Colorado RR., 61
miles. "Roads owned homtly with other railroad companies: Leaven-
worth Topeka & South Western, 57 miles ; Manhattan Alma <t Burlin-
game, 56 miles ; Wichita & Western, 125 miles ; Atlantic & Pacific, 927
miles ; total owned jointly, 1,165 miles (of which 1,051 miles are now
wholly controlled).” Total (including of mileage operated jomtly),

~'Tothe above in _May, 1890, was added the mileage of the St. Louis &
San Francisco Rallwa?/ (1,851 miles), and in October, 1890, the mileage
of the Colorado Midland (349 miles), making a grand total of 9,310

~In~November, 1890, under a traffic arrangement with the Chicag

Peoria €€ St. Louis, a through line between Chicago and St. Louis was
opened. SeeV. 51, p. 608.

Organization, Leases, fee—The Atchison Topeka & Santa Fe Com-
pany was incorporated March 3,1863. The main line of 471 miles was
opened December 23,1872. The whole system outside of this main line
is nominally under different corporations, of which the ownership is
vested in the Atchison Topeka & Santa Fe, and the roads usually leased
to that company. The stocks and bonds of the auxiliary and collateral
companies (except the St. Louis €€ San Francisco and the Colorado
Midland) were deposited in trust under the general mortgage of 1889,
so that the system has become in effect one line, and it is accordingly
so treated, as far as practicable, in the accounts. i

_In August, 1884, an aﬁreeme_nt was made through the Atlantic & Pa-
cific for the control of the Mojave Division of the Southern Pacific and
aright for traffic over the Southern Pacific to San Francisco. The At-
lantic & Pacific firstand second mortgage bonds are guaranteed one-half
each, severally but notjointly, by the Atchison and San Francisco com-
panies. See Atlantic & Pacific’ and St. Louis & San Francisco in this

On October 15,1889, the company issued its plan of reorganization,
which was simple but comprehensive. No assessment was made on the
stock, and new bonds were authorized to retire the existing indebted-
ness. The plan was successfully carried out, and of the $148,446,-

000 &rior bonds immediately treated, less than per_cent (or about
$1 900,000) remained unassented in December, 1890. See the plan at
length in Y. 49, p. 504, and article on pp. 483, 597; also particulars

belo . . .

InVK/Iay, 1890, control of the St. Louis & San Francisco Railway Com-
pany was acquired, $22,000,000 of Atchison stock being issued to pur-
chase the San Francisco Company's $25,500,000 common and preferred
stock. See V. 50, p. 734. Through the St. Louis & San Francisco full
control lglf the Atlantic & Pacific is secured. . i

The C |ca%o Elevated Terminal rRailway Company was organized in
August, 1890, to secure to this company a better means of entering Chi-

°& October, 1890, the entire capital stock of the Colorado Midland
($8,000,000) was purchased on terms equivalent to $1,600,000 in cash
and $5,333,400 of Atchison stock. SeeV. 51, p. 608. .
Stock and Bonds.—Dividends have been—m 1879, 3 per cent; in
1880, S”;_in 1881, 6 cash and 50 stock; from 1882 to 1886, inclusive, 6
per cent; in 1887, 614; in 1888, 514; in 1889 and since, nil.
_ Price of stock (in Boston till 1886 and afterwards in New York) was—
in 1881, 92® 15414, in 1882, 78”"®96is; in 1883, T8® ™ ¥ in 1884, 59£
®80; in 1885, 634®89”; in 1886, 84799%; » 9038®il~Na; in
1888, 5338®99i2; in 1889, 2612®58; in 1890, 23°A®5033; in 1891, to

M 2, inclusjve, 24%®345s. . . 4 =
) ?X&ugust, 7 90, a cﬁv?dend of 2% per cent was declared on the new
incomes for the nine months ending June 30,1890. (See earnings be-
lo nd V. 51, p. 205. . .

Bfathe gener’a’? mortgage 4 [?]er cents, the authorized (sane on present
mileage is $150,000,000; of these there are reserved $17,676,000 for
treatment of old bonds and guaranteed notes not directly treated in the
reorganization plan, leaving a balance of $132,324,000 "issued and to
be issued. The bonds outstanding not directly treated in reorganiza-
tion. and against which $17,676,000 of 4s are reserved, are as follows:
Atchison 8uaranteed fund notes, $7,000,000; Chicago & St. Lotus,
$1,500,000; St. Joseph St. Louis & Santa Fe first mortgage bonds,

%8 000; the St. Joseph Terminal & Railroad Comggﬁ] (Atchison s half)8

175,000; Atﬁ'antlc & Pacific guaranteed 4 per bonds (Atchison

half), $8,802,000; the Osage Carbon Company, $191,000; total $17,-

The new general mortgage 4s and, subject to these, the income 5s, are
both secured by one indenture to the Union Trust Company of New
York, Trustee, and cover the entire property of the company, all snares
of stock owned or controlled (except sufficient to quality directors), 8"
bonds owned and pledged under trust deeds, and all securities deposited
under the reorganization. The 4s may be issued to an amount not
exceeding $150,000,000 on present property, to carry out the reorgani-
zation plan, and additional amounts may be issued at $20,000 per mile
for extensions or double track. Theincomes are limited to $80,000,000,
are non-eumulative, and may be redeemed at par on six months notice.

Abstracts of all theé)rln(:lpal prior mor_t%age_s of the Atchison T{)})eka
deSanta Fe Railroad Company were published in the Chronicle, V. 49
g. 546-551, and of the new mortgages in V. 49, Pi 857-861. Of the old

onds there remained outstandingm December, 1890, about$1,900,000.

In November, 1888, the guarantee fund notes were authorized, secured
by second mortgage on the main line in Kansas, and by deposit Of the
stock of the Chicago Santa Fe <cCalifornia and terminal companies.
The mortgage can be discharged whenever the notes are paid on an

O perations, Finances, fee—The company receives $30,000 a month
from the Sonora Railway subsidy, payable in Mexican currency, pay-
ments began in August,” 1890, and will continue till $1,681,400 in ail

Orom Oilfl, 1890TtoVarch 31, 1891 (9 months), gross earrdngs
on 7,114 miles were $25,210,097, against $22,833,277,In 1889-90 on
7.110 miles; net, 356,959,686, ag{ainst $7,888,931. . .
Fiscal year ends June 30. Reportfor 1889-90 was given at lengtti
Inthe Chronicle, Y. 51, p. 831. See also‘{J. 828 and article on p. 812.
The equipment June 30 an3|sted ?f ?9 locomotives, 639 passenger
S VA or," OST miafAllaneous Cars.
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RAILROADS. Miles Date Size,or , INTEREST OR DIVIDENDS. [l?)gpevsh—eﬁ%nueef
For explanation of column headings, etc., see notes  of of Par mount : '
P on first page of tablgs. Road. Bonds Value. Outstanding Racteenger p\ggebr}e Where P\?\Yﬁob#' and by ng%?{gﬂ
Atzcgison Sy(stemTSt). LAouis,?ds)a?PFrafr].—(Cogcluded) 29 876 &
mort. (now 1st), A, go acific to Seneca,c 4 187 100&c. $500,000 . M. & N. NV.Ki .
Series B, gold..... ....> Mo.,fe branches, ¢ 294 1876 500 4. 2,766,500 2 g M. & N. NV ,Ié(l)dder PeabodvCo Ng\\;' % %88%
Series C, 294 miles. c; 294 1876 500 «fee. 2,400,000 63 M &N. do Nov. 1. 1906
Equip, mort., gold, ,000 dr. ann’lle/ at 105..c 1880 1,000 328,000 79 J. &D. do June 1. 1895
1ston Mo.&West.RR. ,g.,$5,00_0}2 arly[dr.at 105.c’ 82 1879 1,000 1,071,000 6g- F €A do Aug. 1. 1916
Collateral trust bonds, gold, sink. fd. notdrawn,c* 103 1880 1,000  1.131.000 F. & A. do Aug. 1 1920
Gen. M., g. (1ston 365 m.) $7,807,000 are 6s...c* 964 1881 1,000 20,110,000 5 & % 8 1 1 do Julgy' 1, 1931
Collat. Tr. M. on br’ches ($20,000 per mile),gold 55 1887 1,000 1,099,000 5g9. A . O. do Oct. 1, 1987
Equipment Trust $23,000 due each A. €0O.........  _ 1884 1,000 142,00 6g A <O0. do do A.&0.5p.0, ea
St. L. Wich. &West. 1st M., red. at 105,(();.,gu ..e 145 1879 1,000 2,000,000 60 M <&S do Sept. 1, 1919
Kan.C.&S.W. IstM.,Iq.,red.atIIO ($12,000p.m.).0* 62 1886 1,000 744,000 6 ? J. & J. do do Jaﬂ "1 1916
St. L. Kan. &S. W. Ist M., g., guar., red. at 110.c 70 1886 1,000 890,000 6g. M <SS do do Sept. 1, 1916
mSt. L. Salem €Ark. IstM.,guar.,redeem, at105.c* 54 1886 1,000 810,000 5 8: J. &D. do De%' 1 1936
Kan.Midland 1st M.,g.,$15,000p. m.,int.guar..c 107 1887 1,000 1,608,000 49 J. &D. do do June 1, 1937
Ft.S. &VanBur. Bridge 1st M., g., dr. at 105, guar. 1885 1,000 430,0 69 A &O. do do Apr. 1. 1910
Atlanta A Charlotte—Stock (5p.c.rentalRich.«feDan.) 269 100 1,700,000 3 - M. € S N.Y.Cent.Tr.Co..54Wall March 6,1891
Preferred mortgage, redeemable at 100... ..C* 26512 1877 1,000 500,0 7 A. @& 0. do April 1,'1897
1St MOrtgage.....ocoueeeveveverennn. et eeneae 26512 1877 1,000 4,250,000 7 J. & J. do do Jan. 1, 1907
Income bonds (not cumulatlveg, 8uaranteed ro 1880 500 750,0 6 A. & 0. do do April 1, 1900
Atlanta A Florida—1st mort. ($8,000 p. m.) gold, ¢* j05 1889 1,000 840,000 69 M &N. N.Y.A Dutenhofer. Nov. 1, 1939
Atlanta A IVestPoint—Deben. cert, redeem, in 1891, . 1881 1,000 1,232/200 67 J & J Atlanta, Ga. July, 1891
Atlantic City—lstmortgage, gold..............c.cceuenee. loi 1889 1,000 2,200.000 5g. M. € N. Phila..227 South 4th St. May "1, 1919
Atlantic A Danville—1st mort. gold, $16,000p. m.c* 299 1887 1,000 4,792,000 6 9. A & O.0ct.,'90 coup.last naid. Oct. 1, 1917
Atlantic A St. Lawrence—Stock, @brental Grand Tr'k 151 100  5.484.000 3% M. @& S London and Portiand. March, 1891
Augusta A Savannah—Stock Pborental Central Ga.. 53 100 1,032,200 372 J. 4 D. Savannah, Co.’s Office. June, 1891
Bald Eagle Valley—1st mort. (s. f., drawn at 100)..r 89 1880 1,000 360,000 6 J. & J. Phila,F.Ins.Tr.«feS.Dep. Jan. 1, 1902
Baltimore Belt—IstM. for $6,000,000, g.,int. gu.c* 8 1890 1,000 5,000,000 5g. M. & N. N.Y. Brown Bros.&Balt Nov. 1. 1990
Balt. AEastern Shore—Consol, mortgage......g.c*& 87 1890 1,000  1.600.000 5§ J &J  In default. July, 1920

OPERATIONS AND FISCAL RESULTS FOR YEARS ENDING JUNE 30.

. > 1888-89. 1889-90.
Miles operated June 30 .......cceoeveeneereereeniens 7,112 7,110
Operations—

Rate per passenger per mile 2-420 cts. 2-234 cts
Rate per ton per mile 1-278 cts. 1-228 cts
Earnings— 1888-89. 1889-90.
Passenger.. $7,199,994 $6,610,034
Freight....... 17,914,97521,733
Mail, express, «fee... 2,457,900 2,661,169

Total gross earnings ....$27,572,869 $31,004,357
Total operating expenses wee.. 20,800,478 20,920,386

Net €arNiNgS....ccocooivieieiienecine e $6,772,391 $10,083,971
Percentof operating expenses to earnings.  75-44 67-48

INCOME ACCT. OF CONSOL. SYSTEM—9 MOS. OCT. 1,1889, TO JUNE 30,1890.
Gross earnings $22,623,952

Total netincome, including income from investm'ts ($412,-
88%) atnd sundry profits ?$441,515) $8,486,550
educt—

Interest on guaranteed fund notes and 4 $3,947,709
Interest on er cent incomes (2% p. ct. 2,195 066
Interest on other bonds............... 68’350
Rent of track and rolling stock. 319*834
T AXES e esieeererieeainiaeneaseeseregaes 940,107
St. Louis ; under m 198,132
St. Louis Kansas City & Colorado deficit. 101,684
Atlantic €Pacific defiCit. ..o 220 256
Miscellaneous o 47'218

Total deductions $8,038,356
Balance, surplus for nine months..........ccccoeoeiiiiiicnins $448,194

V. 50, p. 314. 351, 422, 482, 661, 734, 755: V. 51, p. 20, 142, 171,

205, 344,383, 493, 608, 786, 812, 828, 831 ; V.52, p. 40, 547, 570.)
Atchison ‘ystem.—Atlantic de Pacific.—(See Map Atchison
Topeka A Santa Fe).—Owns Western division from Isleta, N. M., near
Albuquerque, on Atchison, Topeka & Santa Fe, to Big Colorado River,
560 miles, with Gallup junction branch, 4 miles. Leases from Blg_ Colo-
rado River to Mojave, Cal., 242 miles; Atlantic & Pacific junction to
Albuquerque, N. M., 13 miles; total operated, 819 miles.” Owns also
Central Division, Seneca, Mo., to. Sapulpa in the Indian Territory 112
miles, operated by the St. Louls & San Francisco Rallwa¥ Co.
_ This comPany, chartered by act of Congress July 27, 1866, forms an
important link'in the Atchison system. Its authorized stock is $100,000 -
000 (par, $100), of which $79,760,300 has been issued, $51,503,800 of
this being owned by the Atchison Topeka & Santa Fe and the St. Louis
& San Francisco companies equally and deposited_ in trust for thirty
years. The stock is classed thus:” Western Division, common stock
$78 271,!?08' Missouri Division, preferred, $78,700; Central Division’
preferred, $1,400,000.

The guaranteed trust bonds due in 1937 are guaranteed severally (but
not jointly) by the Atchison and St. Louis & San Francisco, each” com-
{J_any guaranteeing one-half of each bond. They are redeemable at any

imé at 105. The 2d mortgage bonds have same guarantee as first
mortgage; the sinking fund is $100,000 per year; bonds may be drawn
at 105. (Atchison owns $3,009,000 of these seconds.) [Abstracts of all
the—mortz?algles were published in the Chronicle, V. 49, pp. 302 to 304 1

In 1884 the Southern Pacific sold the 242 miles of road from_Moiaveto
The Needles, on the Colorado River, to this company for $7,271100
pqi/able in Atlantic & Pacific first mortga e bonds, issued on said’ 242
miles to amount of $6,059,250, and $1,211,850 in cash. Until clear title
to this piece of road is given, the Atlantic & Pacific takes possession and
pays 6 per cent per annum on the $7,271,000. The same negotiation
gave aright to run through trains to San Francisco over the Southern
and Centrgl Pacific lines either on a mileage basis or at 3 per cent ner
annum on $40,000 per mile. See V. 39, p. 208; V. 40, p. 50

The land grant claimed under the old Atlantic & Pacific charter of July
1866, is 25,600 acres per mile in Territories and 12,800 acres in States’
On the Western Division the company has earned under its grant 20-
295,296 acres of land, 5,324,181 of which were sold to June 30 1890
leaving 14,971,114 acres undlsposed of. Receipts in 1889-90 %ncludm'g
stumpa%e), $3,330,260; payments, $2,841,261; surplus, $488,998
map of the land grantwas ublished in the Chronicle, V. 36 p. 468

In year ending June 30,1890, gross earnings were $2,816,401- net
$39 ,9%8;9g8fw|augder_{:har es, $1,30t_7,360. In calen;:igaalsear \|/888’

ross, , ; i ro ng expenses, , — '
81957, 72 00, B, 90 YT gPgkating exe ? VL

At<*hison System.—Colorado midland.—('See™Man.j—ow ns
from Colorado Springs to New Castle, Col., 234 miles; Aspen branch 18
miles; Jerome Park branch, 15 miles; leases New Castle to Rifle Creek
14 miles; Bio Grande Junction RR., Rifle Creek, Col., to Grand Junction’
on the Rio Grande Western,62 miles; other, 6 miles; total 349 miles’

In 1890 leased jointly with Denver & Bio Grande the Rio Grande
Junction RE., 64 miles (which see), over which in November 1890 was
opened a through standard gauge line between Colorado Sprlnglls’ and

gden. See Y.'51, p. 680. 1n August, 1890, leased the Busk Tunnel
Railway and guaranteed the principal and interest of its bonds These

bonds are redeemable before _maturity at 105. See V. 51, p. 142, 248.
In OctODer, 1890, the Atchison Topeka & Santa Fe purchased the en-
tire capital stock of the Colorado Midland. See Y. 51, p. 608.

Stock, $8,000,000; ?ar, $100. Abstract of firstmortgage in V. 45, p.
540, and application to Stock Exchange in full in V. 48, p. 69. Central
Trust Company of New York is trustee of both mort_,qages. Abstract
of consolidated mortgage of 1889 was in V. 51, p. 572.” The consols
are guaranteed by endorsement as to both principal and interest by
A%dhison. Both issues of equipment bonds are redeemable by sinking
funds at 105, and are to be paid at maturity at same rate. i
,From July 1,1890, to March31,1891 (9 months) gross earnings were
fl<454,747; against $1,223,455 in 1889-90; net, $461,984, against
f385,074. Mileage, 350 miles, a%amst 287 in 1889-90. Report for

m Chronicle, V.50, p. 382. In 1889-90gross, $1,724,791; net,
$558,943; surplus over charges, $2,943.—%/. 50,63. 173;'V. 51, p. 142,
240,241,344, 382,383, V. 51, p.457,493,572,608,680; V. 52, p. 238.)

Atchison System.—St. Louis & San Francisco.—(See Map.)
Owns St. Louis,” Mo., to Seneca, 326 miles; Pierce City to Wichita,
Kan., 217 miles ; Monett, Mo., to Paris, Tex., 303 miles ; branches, 202
miles; total owed June 30,1890,1,048 miles.  Leases 286 miles, and
half owns the Atllantlc <ﬁPaC|f|c Central DIVI?IOH, 112I miles; Western

ivision, 806 mjles; Wichita & Western, 124 miles; total (counting one-
an of mileage aﬁf owneé?, 1\§{5§ mlirpes. ( 9
,P_koanization, &C.—This compana/ was om_anized September 20,
1876, as successor to the Atlantic & Pacific in Missouri. In May, 1890,
the Atchison To&)eka & Santa Fe Railroad Company acquired most of
the common and preferred stock and assumed control of the road. Sefr
Chronicle, V. 50, p. 734, 771. With the Atchison this company guar-
antees severaIIP/, not jointly, one-half the first and second mortgage
bonds of the Atlantic & Pacific, of whose securities it owns $28,077,800
stock, $777,000 Central Division incomes, $373,500 Western Division
incomes and $79,000 first mortgage bonds.

Stocks and Bonds.—The first preferred stock has prior right to 7 per
cent (non-cumulative); then Freferred entitled to 7 per cent; then com-
mon _entitled to 7; then all classes share in any surplus. The terms of'
the_fl_rst#referred stock are stated as follows: “This stock is entitled to-
adividend of 7 per_cent Fer annum * * * and by resolution of the-
company has priority of lien on net revenues for such dividend over any
mortgage bond that may be issued by the company subsequent to the
creation of this-stock.”

In April, 1891, the Atchison_ Company offered $4,500,000 of new 4
per cent bonds of the 8t. Louis & San” Francisco Railway Company,
when issued, to the holders of the first pref. stock.' Stockholders upon
surrender of their certificates will receive par in the new bonds and in-
terest in cash at 4 per cent continuously from January 1, 1890. V.
52, p. 547, 570. Certain of the first preferred stockholders opposed
this plan_and asked for a receiver. SeeY. 52, p. 681, 718, 796. This
offer expires June 3,1891. See below.

_The common stock is $11,859,300; preferred (7 per cent non-cumula-
tive), $10,000,000; 1st preferred é? Ber cent non-cumulative), $4,500,-
000—par, all, $100. In August, 1890, it was announced that the com-
mon stock not held by the Atchison was $532,400 and the preferred
$890,900. SeeV. 51, p. 241

Dividends on first preferred stock—From 1881 to 1889, inclusive, 7
per cent per annum; in 1890, February 10,2 per cent; since, nil.

_ Dividends on preferred—In 1887, 2%per cent; in 1888, 5; in 1889, 3;
in 1890, passed January, April and July dividends.—(See'V. 50, p, 72.)

In April, 1891, the company decided to issue a new consolidated
mortgage for $50,000,000 of 4 per cent gold bonds, covering all its prop-
erty, equipment and lands, subject only to $36,077,500 direct mort-

age bonds of the company on ‘its own and leased lines. The prior-

onds will be gradually retired by the operation of their respective
sinking funds and maturities, and be replaced by the new'bonds.  Thisr-
will leave $13,932,500 new consolidated bonds available for the follow-
ing purposes: (1) For retirement of $2,800,000 Atlantic & Pacific RR.
Company'’s 2d mortgage 6s, guaranteed both principal and interestby
the St. Louis & San Francisco RR. Company. (2) To provide for com-
pleting the road and placing the properties’in sound financial and phys-
ical condition. (3) Toretire at gar, as stated above, $4,500,000 of 1st
preferred stock.—(See V. 52, p. 570.

St. Louis Wichita & Western bonds covering road from Oswego to-
Wichita, Kan., are subject to call at 105. The Kansas City cSouthwest-
ern RR. from Beaumont, Kan., to Cale, 62 miles, is leased for 99 years
at a rental guaranteed to Fay the interest on the first mortgage bonds.
These bonds are redeemable 6n notice at 110. The St. Louis Kansas &
Southwestern bonds are subject to call at 110.

The St. Louis Salem & Arkansas first mortgage bonds, Cuba to Salem,
Mo., and branches, 54 miles (guaranteed absolutely by St. Louis & San
Francisco) areissued at $15,000 per mile,and may be redeemed on notice
at 105. Kansas Midland first mortgage bonds {Wichita, Kan., to Ells-
worth, 107 miles) are at $15,000 per mile, and interest is guaranteed
under lease of 97 years by St.'Louis & San Francisco..

The Fort Smith & Van Buren Bridge bonds are guaranteed. They have
asmklmr:] fund of 5 per cent yearly to draw them at 105; they are all re-
deemable at 110 at company’s ‘option. The land department assets
were estimated June 30,1890, at $511,226, including 122,701 acres of
land, valued at $319,024, town lots, land contracts and cash. flT-m1QB

'6 perationsl Finances, ;c.—From July 1, 1890, tcTMarch'31°1'89i
59 months), gross earnings on 1,865 miles were $6,403,127, agamst $5,-
60,278 on 1,855 miles in 1889-90; net, $2,278,858, against $2,512,910.
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RAILROAD STOCKS AND BONDS.

Subscribers will confer a great favor by giving Immediate notice of any error discovered in these Tables.

RAILROADS.

Miles Date Size, or

For explanation of column headings, &c., see notes of o ar
on first page of tables. Road. Bonds Value.
Baltimore <6 Ohio_Stock (see remarks) $100
1st and 2d pref. stock, cum., $3,000,000 is 1st pref 100
Loan due in 1880, extended, payable at will... 379 1853 500 &c.
iLoan, 1853, extended in 1885, gold................ 379 1853 50£026%C.
{Coan, 1870, sink, fund £16,000 yearly, not drawn 379 1870
Mortgage 1872, sink, fund £12,000 semi-annually 421 1872  £100
Mortgage 1874, sink, fund £9,000 semi-annuall 421 1874 £200
Bond to City Baltimore (payable $40,000 yearly) 379 1875 000
Consolidated mortgagle gor $29 600,0003 gold.c 511 1887 1,
Loan,1877 (s.f. drnatl00)(B.&0.&Ch.bds.col'i}c 263 1877 £200
N.W. Virginia RR. 1st M. (ext. in 1888) assum.c) 104\ 1853 $iv888
B. & O.loan 1879 (Parkersb’g Br. bonds collat.) 1879 1000
Mort. on Phila.Br.. with Balt. &Phila. bds.ascol.. 108 1883 $1500
Pittsburg & Connellsville 1st mort_?a%e ,,,,,,,,,,,,, — 149 1868 =900
Consol: mort.,guar.B. & 0.(8. f. £7,200 peryr.). 149 1876 $1600
B. &O. loan, 18 S,P. Pitts. & Conn. bds. ascol.).. 150 1885 :
Cartrustloan, gold ($250,000pd.yearly Jan.I.c 1887 1,000
Equipment trust ($100,000 Bald yearly April 1) 1889 1,000
Equip, trust, Ser.B.,$200,00 due%/’rly Nov. I.c 1890 %,888
® ( Schuyl. R. East Side RR. 1st M., g. (guar. 10 1886 %
«2? IMonongahela River RR., IstM., gu., g..0 32 1889 .
£8£ <Balt. & N. Y. RR., 1st M., guaranteed, .c&r 5 1889 1,000
V'3 JAkron & Chic. J, 1st mort,(?old, int. guc* 73 1890 %888
*13 [Balt.Belt.IstM.for $6,000,000,9.,int.gu.c* 8 1890 >
Baltimore <6 Ohio Southwestern—Cin. & Bait. 1st M, 5 1869 ,000
1st mortgiage (guaranteed by Balt. & O.) gold,.c 281 889 %,888
1st pref. Income mortgage, not cumulative, g..c 281 1889 .
2d pref. income mortgage, not cumulative, g..c 281 1889 %:888
3d pref. income mortgage, not cumulative, g-.o 281 1889 oo
Balt, 6Potomac—1stM. (tun.) g., s. f.Ip.c.,notdr n.c 1~ 1871 oo
1st M., road,guar., gold, s. .1 p. c.,not drawn..c 90 1871 1308
Consolidated mortgage for $10,000,000, gold..o 92 1889 :
Fiscal year ends June 30. Report for 1889-90 in V. 51, p. 82?, Béll-
In the following the figures for 1886 and 1887 are for the calénadar
year:

INCOME ACCOUNT.

1886. 1887. 1888-89. 1889-90.
$ $

Gross earnings 4,874,628 6,229,344 5,807,176 6,394,069
Net earnings... 2,652,332 3,247,477 2,460,019 2,914,688
Other receipts............. 159,619 190,332 100,933
Total netincome.. 2,811,951 3,437,809 3,015,621
pedudt— Wi 2,572,006

Int., sink, fund, &c___ 1,956,297 2,219,907 212,
Dividends..........’..oo 315,000 565,000 190,000
Balance, surplus........ 540,654 652,908 ... 253,615

—(V 50.n. 72.701, 703, 704,734,771, 833, 905; V. 51, p. 85, 207»
241,348,748, 786, 828, 841; V. 52, p. 204, 351,499,547,643,681,
718, 7963 i i

Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C,, to
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold
under foreclosure December 5,1876, and the existing corporation was
formed February 27,1877. On March 26,1881, the road was leased to
the Richmond & Danville for 99 years, at a rental of $466,500 per year,
e?ual to the interest on debt and’5 per cent on stock; if gross earnings
of Atlanta & Charlotte Air-Line exceed $1,500,000, dividends to be 6
%er cent; and if they exceed $2,500,000, 7 per cent. Due Richmond &

anville for betterments, as per that company’s balance sheet on June
3 90, $1,183,846. . . *oox o *

}\%deh S havééi)e_en—From 1881 to March, 1890, inclusive, at rate of
5 per cent yearly; in September, 1890, 3 per cent; in 1891, March 6, 3
percent. See V.51, p. 20. In 1890 gross earnings were $1,68.,335,
against $1,516,416 in 1889.—(V. 51, p. 20.)

Atlanta & Florida.—Owns from Atlanta southerly to Fort Valley»
Ga., on Central Georgia Railroad, 105 miles; extension to tidewater pro-
tected. This is the Atlanta & Hawkinsville, incorporated in 1886; name
cha.n%ed in_1887. Constructed by Georq_la Improvement Company,
which received $10,000 stock per mile. Trustee of first mortgage
$1,200,000 is Central Trust Comgang. Stock outstanding, $1,115,000;
gar, $25. Car trusts August, 1890, $64,000. From January 1 to March

1,1891 (3 months), gross earnings on 105 miles were $29,043, against
*29,367 in 1890; deficit under operating expenses $3,604, against net
of $4,703. In 1890 gross earnings were $128,842; net, $7,550.
In 1889 gross, $100,022 ; net, $17,342.

Atlanta & West Foint.—Owns from Atlanta, Ga., to West Point,
Ga., 86” miles. In April, 1881, a controlling interestin this compan
was acquired by the Central Georgia through purchase of $188,500 stoc
and the lease of the Georgia Railroad, under which lease $440,900 stock
and the same amount of debt certificates are held. A stock dividend ol
100 per cent was declared in 1881 in debenture certificates. Any mort-

fage issued must be subordinate in lien to these certificates. ~ Stock,
1,232,200; par, $100. .
Dividends paid in 1889, 6 per cent; in 1890, 6. In year ending June

30,1889, gross earningls were $424,517; net $139,544;_ m 1889- 90
gross, $473,441; net, $168,363; interest naid, $73,932; dividends pald
<6 per cent), $73,932.

Atlantic City.—Camdento AtlanticCi ty, 54 miles; with branches,&c.
of 49 miles. Consolidation in 1889 of the Philadelphia & Atlantic City
RR. and other lines. Stock authorized and issued, $1,200,000 common
and $1,000,000 preferred. Controlled by Philadelphia & Reading RR.
Trustee of mortgage, Guarantee Trust & Safe Deposit Co. of Philadelphia.
In year ending November 30,1889, gross earnings were $563,977; net
~over operating expenses, $69,715. (V. 52, p. 824.)

Atlantic & Danville.—Completed February, 1890, Portsmouth,
near Norfolk, to Danville, Va., with branches, 245 miles, and Claremont
to Belfleld (3 feet gauge) -54 miles; total, 299 miles. From Danville
the Danville & East Tennessee was projected by parties in same interest
to Bristol, on East Tennessee Vlr%mla & Georgia RR. In January,
1891, Messrs. Alfred P. Thom and C. H. Cromwell were appointed re-
ceivers. See. V. 52, p. 80. In March, 1891, $250,000 receiver's cer-
tificates were authorized. Trustee of mortgage, Mercantile Trust Co.
Stock authorized, $20,000 per mile; outstanding, $4,311,390; par, $100.

From January 1 to Jul3y 31,1890 (7 months) gross earnlngs were
$281,458, against $195,314 in 1889; net, $91,860, against $87,981.
Gross earnings in 1888, $204,064; net, $96,847. In 1889, gross, $383,-
356; net, $173,431. (V. 50, p. 70, 243; V. 52, p. 80, 462.)

Atlantic & St. Lawrence.—Owns from Portland, Me., to Island
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk
=of Canada, to which leased for 999 years, August 5, 1853, at a rental
eaual to bond interest and 6 per cent on stock. The funded debt con-
sists of 2d and 3d mortgage bonds, $2,213,000, which the Grand Trunk
holds and has pledged for'its debenture stock. The stock of $5,484,000
is mostlg/ £. with dividends payable in London, .

In "1888-89 gross earnings were $1,063,967; net, $244,375; deficit
under interest, &c., $236,226.

Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53
miles. Leased in perpetuity to Central of Georgia for $73,000 per
annum. Has no bonded debt.

Bonds—Princi-
R . INTEREST OR DIVIDENDS. "%‘f‘“ﬁ?ﬂmt‘*'
mount When Where Payable and b ocl as
outstanding " ¥e,P°" Payable Whom Y “Dividend.
M. & N. Balt. Office, Cent. Bldg, May 1, 1887
$lé’58%’566 000§ J. & J. do do_ % Jan, 1, 1891
579,500 1 2 & J do do At will.
1,709,500 49 A &O do do Oc*. 1, 1935
3454'792 6 g M. & S Lond'n,BaringBros&Co Mch. 1, 1895
9,301,512 65 M&S do do ch. 1, 1902
9'634.504 6 g M. & N. London,J.S.Morgan&Co _ May, 1910
'400.000 ¥ 3 & J  Baltimore, Office,  July, '91-1900
12.747.000 59. F. &A. N.Y., UnionTrustCo. Feb. 1, 1988
7,145776 5g | & D.LondonJ.S.Morgan&Co June 1, 1927
'140'000 29 5. € 7 Baltimore, B. & O.RR. Mch, 1 1902
3.000. 0006 A. & O NY.D.M &Co. &Balt. April 1, 1919
11616000 4% g. A & O. London, Brown, S &Co. April 1, 1933
4,000,000 7% 3. & J Baltimore, B. & O. RR. July, 1898
6.567.880 6g J & J Lond’n,J.S.Morgan&Co. Jan.” 1, 1920
10,000,000 59 F &A N.Y. UnionTrust Co. Feb. 1, 1925
1.500.000 4*2 g J. & J. Balt'me, Merc. Trust Co. 108p. c. yearly.
00.0 £ A & O Phila., Fin'ce Co, of Pa. 1892 t0 1899
2,000,000 5 M &N “do do Nv.1,’91-1900
4'500.000 2 J. &D. Phila,Solicitors' Co. Dec. 1, 1935
700.000 5 F. & A. New York, eb. 1, 1919
50.00 5 M &N. 0 May 1, 1939
1.500.000 5 M. & N. N.Y., Merc. Trust Co  Nov. 1, 1930
5.000,000 5 M. & N. N.Y.,Brown Bros.&Balt Nov. 1, 1990
'333.000 7 -~ 3 & J N.Y., Farmers' L. &Tr. Jan. 1, 1900
10,667,000 4*2g J._ & J. do _ do Jan. 1, 1990
5500.000 5§ Oct 1 In1891 paid4 percent. Jan. 1, 1990
6.400.000 5 Nov.1 N.Y.—When earned, Jan. 1, 1990
7.700.000 5 Dec. 1 do o Jan. 1, 1990
1.500.000 6 J. & J. Balt. Office andLondon, July 1, 1911
3.000. 000 6 A. & O. Balt. Office, Calvert St, April 1, 1911
3000 0005 J. & J. do do July 1, 1929

«aid Ea«le Valley.—Owns from Vail Station, Pa., to Lockhaven,
Pa_ 51 miles; branch to Bellefonte, Pa., 3 miles; Nittany branch, 10
miies; Snowshoe to Sugar Camp, 25 miles; total operatéd, 89 miles.
Leased to Pennsylvania RR. Co. _for 99 years from December 7,1864.
Rental, 40 per cent of gross earnings. Rental, eto., m 1890, $265,007
against $208,418 in 1889; surplus ojer fixed charges, $226,816, out of
which paid dividends |;10 per cer)tg $140,623. Stock is $1,406,250
(par $50) of which Pennsylvania RR. owns $706,250. Dividends
are paid February and August at Treasurer’s office. (V. 49, p. 82.)

Baltimore & Eastern Shore.—Owns Claiborne to Ocean City,
Md., 87 miles. Completed early in 1891, and in April, 1891, Capt. Wil-
lard Thomson was appointed réceiver. The Baltimore & Ohio will de-
vote a certain percentage of the gross revenue from interchanged traffic
to the payment of interest on the bonds. See V. 51, p. 718. Stock au-
thorized $1,000,000; outstanding, $478,000; par $50.—(V. 51, p. 20; V.
52, p. 641.)

Baltimore Belt.—("See Map.)—This railroad, when completed, will
run from the Baltimore & Ohio . Company’s Camden Street Station,
in the city of Baltimore, by tunnel and open-cut, through a portion of
said city to the junction with the Baltimore & Ohio’s Philadelphia
branch_near its Bay View yard, thus forming a connecting link between
the main line of thé Baltimore & Ohio and the Philadelphia branch. Its
total length with branches will be about 7 miles. It is leased for 999
years to the Balt. & O. RR.,Co. which controls its entire com. stock and
g}lla[antees the completion of its line and the unconditional payment of

e interest on itsbonds, the guarantee of interestbeingendorsed on each
bond. The mortgage is for $6,000,000, but $1,000,000 is to be issued
only when future requirements of the company demand. The bonds are
a first lien upon the railroad, franchises, branches.and equipment,
now or hereafter owned by the company. See full abstract of mort-
gage in Chronicle, V. 52, p. 205. (V. 51, p. 405, 718, 829; V: 52, p.
203, 205.)

Baltimore & Ohio.—(See Map).—Operates Baltimore to Chicago
853 miles, and has, via the Baltimore & OhioSouthwestern, adirect route
to Cincinnati, 593 miles, the total mileage leased, owned and operated
(excluding the Baltimore & Ohio Southwestern) being 1,934 miles, of
which 645 miles are west and 1,289 miles east of the Ohio River.

Organization, Leases, &C.—The corporation was chartered m Mary-
land February 28,1827, and in Virginia March 8,1827. First seeuon
opened May 24,1830. The Baltimore & Ohio Telegraph Company sstock
owned by the Baltimore & Ohio Railroad Company was sold out to
Western “Union for $5,000,000 Western Union stock at par and a rental

of $60,000 per year for fifty years. ) A
In 1890as%/nd|c_ate Purc ased $2,955,000 common stock (includin
that held by the City of Baltimore), and this stock, together with tna

held by the Garrett interest ($8,975,000 in all) has been deposited in
trust with the Farmers’ Loan & Trust Co., and will be voted on for
three years from June 23,1890, by Mr. C. F. Mayer, President of the
Baltimore & Ohig, and his two nominees. It was reported that Ricn-
mond & West Point Terminal Company parties would own $1,200,000
of the stock held in trust. gSee V.50, p. 874; V.52, p. 462.) The
gtate of Maﬁyl nd sold its Pre erred stock_and HOW alz)pomts but two
irectors, which represent its Washington Branoh stock.

For contract with Akron & Chicago Junction and-Baltimore Belt
roads see V. 51,5. 344. In February, 1891, $6,050,000 common stock
of the Pittsburg & Western RR. Co. was bought with Baltimore & Ohio
stock to the reported amount of about $2,400,000. The P’
form alink in the new through route to Chicago. See V. 52, p. 238.

Stocks and Bonds.—The $8,975,000 common stook dejmsited m
trust as above stated is the “ trust stock” dealt in on the Baltimore
Exchange. Preferred stock carries 617'>er cent dividends onlé/. .

. Dividends on common stock—In 1877,8 per cent; in 1878,8 instock,
in 1879, 4 stock and 4 cash; in 1880, 9; in 1881 to 1885, inclusive, 10,

inPqugg' % 048875 4l m|9nSi %ﬁ'ti'more—ln 1881, 183@8]16,' ll:dr !L%%%

of common stoc t
in 1883,192V®205; in 1884,167@199; m 1885,166%®
i ,150@191; in 1887,104®180; in 1888, 80@106”™, m
1889, 81 a>101" _in 1890 92V® 107 *2; in 1891 to May 22 inel.,85®93V
Of the bonds given in the table as outstandm? thesmkmg funds heia
Sept. 30,1890, consols of 1887 to the amount of $2,647,00( gmterest on
which is paid in consols themselves) and other first-class interest-bear-
mﬁ_ bonds to a total of $5,452,908, also $1,519,7 canceled bemds,
which (contrary to company’s custom) are deducted m table above from
amount outstanding. - - .V
The consoﬁaatea%ort. of 1887 (trustee, Mercantile Trust &%ep. _Eo.)
covers the main line, Baltimore to Wheeling, and branches, 444 miles,
the two Ohio River bridges, stock of the Washinj£°nbraneh for$ 1,028,-
000, and the entire issue of first mort. bonds ($0,000,000) on the road
between Pittsburg and Wheeling. The balance of consols unissued isre-
served to retire the 8r|or bonds not held by the sinking funds. Abstract
of mortgage was in V. 46, p. 804. Theloan of 1877 is secured by ¢«P08«
of the entire stock and bonds of the Chicago Division. The loan of
1879 is secured by deposit of mortgage for $3,000,000 on the Parkers-
burg branch, this mortgage belng subject onlyto’ $140»000 North Vestr
ern w&yma_bonds assumed bK altimore & Ohio. The loan of 1883 is
secured by first mortgage on the Philadelphia Branch and pledge of all
first rtgage honds of the Baltimore & Phi\a® N /N N
State_?negt Pmllaéep htla, amountllrng to £1,0W,WO0. The loan1«
1885 is secured by $10,000,000 2d consolidated bonds of Pittsburg”«
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RAILROADS.

Miles Date Size, or
For explanation of column headings, &c., see notes _ of 0 ar
on first page of tables. Road. Bonds Value.
Beech Greek—Stocké uaranteed 4 per cent).......... 131 $50
1st morteaee. gold, guar, by N. Y. Central— c&r 131 1886 ,000
BellaireZanesville<€Gin.—Priorlienmort.,red at105 102 1889
1st mortgage for $1,000,000.......cccccccvmiririerinnncns 102 1890
Belvidere Del—1st M., ext'din 77, conv., guar......B 64 1867 1,000
Cons. mort. of 1876, sinking fund, not drawn...... e 67 1876 1,000
Cons. M. of '76, guar, by Un. Co’'s&Pa.RR.,s.f..r 67 1885-7 1,000
Benninaton c Rutland—lst mortgage.................. . 59 1877 1,000
Berkshire—Stock (7 p. c. perpet. rental Housatonic), 22 10
Billinas CF.& Gke 0.—Gen.Ist M.s.f.red.at 110,9.c 51 1887 500 &c
Birminaham Sheffield 6Tenn. River—1st mortgage 1889 .
Boston <€Albany—Stock ($30,000,000 authorlzedz 100
Plain bonds, notmortgage.. .. C&r 1872 1,000
Bonds of 1875 not mortgag 1875 1,00
Bonds Tot mort.) Issuec?to S 1882 100
Boston 6Lowell—Stock.. 100
Bonds,not mortgage.. i i 1872
Bonds do Boston & Maine gives 1876
Bonds do a rental guarantee 1879
Bonds do for 99 years. 1883
Bonds do 1885-9
Lowell & Law. bonds..
Salem & Lowell bonds.
Nash. & Low plain b'ds 1873
Do _do 1880
Boston <6 Maine—Stock.. i 100
Preferred stock, 6 per cent, not cumulative....... 00

Plain bonds, not mortgage
ImDp‘ntb%nds($l,OOO, 00 due Feb., 1905) s. f
0 0

c&r

1885-7
1887

1,000
1,000

«Connellsville RR., deposited mith Union Trust Co., of N. Y., as trustee.
See Pittsburg & Connellsville. i

The bonds of the Schuylkill River East Side RR. are guaranteed by
Baltimore & Ohio (the Pennsylvania Company for insurance on Lives,
Ac., being mortgage trustee). So too_are the Monongahela River 5s,
which cover road from Clarksburg to_Fairmount, W. Va., and the Balti-
more & New York 5s, covering 5 miles of road from west end of the
Arthur Kill brld?e of the Staten Island Rapid Transit RR. to a junction
with the Central of New Jersey RR. near Roselle, N. J.

The Akron & Chicago Junction 5 per cent bonds cover _road to be con-
etruoted from Akron to Chicago Junction, 73 miles. They are guar-
anteed as to interest, as also the Baltimore Belt bonds on line building
through the City of Baltimore. See V. 51, p. 344, 405, 829. .

The other bonds guaranteed are $11,000,000 Baltimore & Ohio South
Western first mortgage 4*2 per cents; $2,500,000 Staten Island Rapid
Transit second mort age s; $147,250 Winchester & Potomac first
mortgage 6s; also $4,000,000 5s (guaranteed as_to interest) of the
West Virginia & Pittsburg RR., which see; and $2,240,000 bonds of
the Columbus & Cincinnati Midland.

Operations, Finances, &c.—After having
years the company passed the November, 1
dends on common ‘stock. . i

From October 1,1890, to April 30, 1891, (7 month)s, gross earnings
of all lines were $13,600,098, against $13,975,086 in 1889-90; net,
$3,943,301, against $4,284,720. .

Fiscal year ends September 30. Annual report for 1889-90 was in
Chronicle Y. 51, p. 712, 716; see also p. 694.

EARNINGS AND EXPENSE
18

2;)aid dividends for many
87, and subsequent divi-

S.
1888-89.

. 87-88. 1889-90.
Earningsfrom— % % $
Freight . 14,309,773 14,669,446 16,991,647
Passengers.......... v 4,262,339 4,913,838 5,614,251
Mail, express and miscellaneous.. 1,781,379 1,719,717 1,806,198
Total earnings ... 20,353,491 21,303,001 24,412,096
Operating expenses.... ... 14,200,561 14,810,844 16,966,870
Net earnings........cccocvvvevviiviinenens 6,152,930 6,492,158 7,445,226
INCOME ACCOUNT.

1887-88. 1888-89. 1889-90.
Net earnings from operations....... 6,152,930 6,492,157 7,44$5,226
Add income from other sources... 1,206,960 1,265,861 1,509,837
Total. oo 7,359,891 7,758,018 8,955,063

Deduct— X
Net earnings Washington Branch. 304,419 357,651 376,172
Fixed charges.........cococcoiivncnse 6,246,553 6,208,562 6,417,599
Di»s. on 1st & 2dpref. st’k (6 p. 0.) 300,000 00,000 300,000
Total.... .. 6,850,972 6,866,213 7,093,771
Surplus 508,919 891,805 1,861,292
Dednct payments to retire bonds.. 384,487 372,487 481,058
Leaving a balance of................ 124,431 519,318 1,380,234
~-Earnings, 1888-89.-% “-Earnings, 1889-90.-%
Gross. Net. Gross. Net.

Main Stem, &C............... 10,452,472 3,801,107 11,950,505 4,143,708

Washington Branch...... 57,70 357,651 502,594 6,17
Parkersburg Branch___ 707,562 163,784 773,191 157,780
Central Ohio Division... 1,255,751 280,138 1,408,214 309,809
Lake Erie Division........ ,177,519 283,178 1,211,170 271,397
Chicago Division.... 2,227,531 376,216 2,603,445 385,258
Pittsburg Division . ,731,174 909,594 3,069,055 1,123,626
Wheeling & Pitts, Div..645,630 def, 49,138 755.790 25,287
Philadelphia Division... 1,361,501 332,471 1,696,841 450,234
New’k Somerset & St'le. 226,150 37,156 78.584 16,124
Col. & Cincin. Midland..........ccccoccrvviniinicicn 262,708 85,831

........................ 21,303,002 6,492,158 24,412,096 7,445,226
p. 70,139, 351, 482, 559, 734, 800, 833, 874, 903; V. 51, g
344, 405, 483, 537, 694, 712,714, 716; V. 52, p. 238, 462,
Baltimore & Ohio Southwestern—(¢feeMap ofBaltimore &Ohio).
—Cincinnati, O., to Belpre, O., 193 miles; branches—Marietta to Belpre,
11 miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro,
(22 miles; total, 281 miles.
The Cincinnati Washington & Baltimore was sold in foreclosure Sept.
19,1889, and reorganized under present title by planin V. 49, p. 82.
The new first mortgage bonds carry the endorsed guarantee of Balti-
more & Ohio as to both principal and _interest. The Farmers’ Loan &
Trust Company is mortgage trustee. See abstracts of the first mortgage
and of the income mortgages in V. 51, p. 245, 246. Stock _is—Common,
%21,380,000, all held by Baltimore & Ohio; preferred, $2,500,000; par.

(V. 50,
171, 239,
796.)

From Julg/ 1, 1890, to March 31, 1891 (9 months%, gross earnings
év&rg %177 ,101, against $1,773,744 in 1889-90; net, $625,349, against
R «

1
1873-4 500 &c.

Bonds—Princi-

i Rate per en ere Payable, and by = Stocl ast

Outstanding Cent. Payable V\X‘nom. Dividend.
$5,000,000 4 peran. Q--J.. N.Y., Grnd Cent, Depot Jan. 1, 1891
,000,000 49 JT&J do do July 1, 1936
,000 4 J. & J.N. Y., Farmers' L. &Tr. July 1, 1899
738,000 4 J. & J. _do . do Jan. 1, 1940
1,000,000 6 J. & D. Philadelphia, Pa. RR. June 1, 1902
722,000 7 J. & J. Treasurer, Trenton,N.J. Jan. 1, 1916
1,250,000 4 Various Philadelphia, Pa. RR. Sept., 1925-27
475,000 7 M. & N. Y., Union Trust Co. Nov. 1, 1897
600,000 1% Q.-J. Stockbridge, Treasurer. Apr. 1, 1891
6 g- J. & J. New York and London. Jan. 1, 1927
2,600,000 5 A. & O. ) Oct. 1, 1929
20,000,000 2 Q.-M. Boston, Office. Mch. 31,1891
5,000,000 7 F. & A. do Feb. 1, 1892
2,000,000 6 J. & J. do July 1, 1895
3,858,000 5 A. & O do . Apr. 1, 1902
5,529,400 3Ba J. & J. Boston, at Office. Jan. 2, 1891
1,499,500 7 Various do do Apr.,1892&'95
750,000 6 J & J. do do uly 1, 1896
620,000 5 J. <€ J. do do July 1, 1899
250,000 43a M. & N. do do May 1, 1903

3,675,000 4 Various do do 1905-6-7-9
00,000 6 A. & 0. do do Oct 1, 1897
226,900 6 A. & O do do Oct. 1, 1898
200,000 6 F. & A. Nashua, Co.’s Office. Aulg. 1, 1893
100,00 5¢g J & J. do do July 1, 1900
16,297,744 433 M. & N. Boston, at Office. May 15, 1891
3,149,843 3 M. & S. do do ch. 1, 1891
3,500,000 7 J. & J. do do Jan.,1893&'94
1,500,000 4 F. & A do do Feb.,1905&’07
1,909,000 4 F. & A. do do Feb. 1, 1937

For the calendar years 1889 and 1890 the earnings were as shown in
the following table:

1889. 1890.
Gross earnings......... ...2,177,957 2,329,445
Operating expenses.. ....1,499,648 1,517,793
Net earnings 678,309 811,652
Taxes and assessments.. 53,788 54,000
BalanCe....cccooiiieiieiiiccie e 624,521 757,652
After Pa%/_ing taxes and fixed charges there was applicable to the
pagmen of interest on the first 8referred income bonds for the year
1890 4 ger cent (being $20,06 f and the same was declared, payable
on the 25th day of March, 1891.

. 49, p. 82, 235, 372, 5380,856;
V. 50, p. 138, 632; V; 51,:p. 245; V. 52, p. 320.)

Baltimore & Potomac.—Ownsfrom Baltimore, Md., to South End
LonP Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 miles:
total, 92 miles—including tunnel in City of Baltimore; leases branch 4
miles; total operated 96 miles. Controlléd by the Pennsylvania RR. Co.,
and firstmortgage bonds guaranteed by Pennsylvania and Northern Cen-
tral. Stock, $4,914,250 (par $50), of which Pennsfylvanla RR. owns $4,-
081,100 and Northern Central $622,850. Consolsfor $3,000,000 are held
by Pennsylvania RR. Co. Sufficient consols arereserved to retire all the
prior bonds as they mature. In 1890, gross, $1,708,369; net, $462,849;
surplus over fixed charges, $33,107, against $19,811 in 1889.

From January 1 to grll .30, 18917(4 months), gross earnm%;s were
$541,344, against $531,870 in 1890; net, $142,376, against $117,664.

Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branches
to_Philipburg, to mines,” &c., 27 miles; total, 131 miles; trackage to
Williamsport, 16 miles. Successor to the Beech Creek Clearfiéld &
Southwestern, reorganized in 1886. From October 1,1890, leased to
the N. Y. Central Hudson River RR. for 999 years at 4 per cent
on company’s bonds and stock, the bonds being indorsed with the Cen-
tral’s guaranty of principal and interest. SeeV.52,p. 570. Dividends
on preferred stock from 1886 to 1888, inclusive, 5 per cent per annum;
in 1889, 2 in January, 1890, 5 per cent; in 1891 stock was all made
common, and on this dividends of 4 per cent are guaranteed, See V.
p. 52, 570. There are $150,000 of 5 per cent car trust certificates of
1887, due $37,500 yearly, and $370,000 of 5 per cent e(%w?ment trust
certificates of 1890, due $37,000 yearly June 1,1891 to 1900. Both
issues are guaranteed principal and interest by the lessee.” The $825,-
000 bonds "which are to be issued by the Clearfield Bituminous Coal
Company,when reorganized, will be guaranteed by the Beech Creek, and
interest upon them will be gaa/able as rental by'the N. Y. Central. In
1889 gross earnings were $800,142; net, $255,523; surplus over fixed
charges, $10,986, against $126,223 in 1888. (V. 50, p. 275; V. 51, p.
829; V. 52, p. 80, 238, 321, 498, 570.)

Bellaire Zanesville & Cincinnati.—Owns Bellaire, O., to B. &
O. Junction, 102 miles; trackage B. & O., 1 mile; leases Muskingum
County RR. to Zanesville, 9 miles; total operated, 112 miles. Placed in
receiver’s hands in July, 1886, and reorganized in 1889. Stock is: Com-
mon $832,000; preferred $795,910; par $50. In year ending June 30,
1889, gross earnings were $101,613; net (over taxes), $23,062.

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka
Chunk, N. J., 67 miles; FlemingtonRR.,&c., 14 miles; operated cut-off, 1
mile; total operated, 82 miles. ~ Leased to United Companies, and trans-
ferred to Penn. RR. March 7,1876. Net earnings paid as rental. Penn.
RR., Dee. 31,1890, owned all of the 7 per cents. The first mortgaﬁe
(convertible into stock) and new 4£er centbonds are guaranteed by the
United Companies. In 1890, net, $369,437; surplus over fixed charges,
$105,253. ividends of 6 per cent are paid. Stock, $1,150,000 (par
$50), all held by Penn. RR. Co.

Bennington & Rutland.—Owns from Rutland to Bennington,
Vt., 57miles; branch, North Bennington to New York State Line, 2
miles; total, 59 miles. Stock, $1,000,000 (par $50). Gross earnings in
1889 were $216,625; net, $50,084; surplus over interest, $16,834.
In 1889 gross $241,684; net, $58,585.

Berkshire.—Owns from Connecticut State Line to West Stock
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad
Company at 7 per cent on capital stock, $600,000. Lessors pay taxes,
&c., and’hence the quarterly dividend due in October is usually omitted.

Birmingham Sheffield & Tennessee River.—Sheffield to
Jasper, Ala., and branches, 92 miles; to be extended 15 miles to a con-
nection with Georgia Pacific. Stockis $2,800,000. In September, 1887,
Sheffield & Birmingham RR. was consolidated with the Alabama & Ten-
nessee Coal & Iron Co. In January, 1889, receiver appointed, and in
April, 1889, the railroad property was sold to the Birmingham Sheffield
& Tennessee River, and the Coal & Iron Erogertles reorganized separ-
ately. From January 1 to March 31,1891 (3 _months), gross earnlngs,
were $42,097, against $49,090 in 1890; net, $13,536, against $18,046.
In year 1890 gross earnings were $192,605; net, $54,817. President
A. Parrish, Philadelphia, Pa. (V. 48, p. 128, 527.)

Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y.,
202 miles; numerous branches, 104 miles; leased lines, 83 miles; total
operated, 389 miles. The Boston & Albany was formed (December,
1867) by the consolidation of the Boston & Worcester and the Western
railroads. In 1889 obtained permission from the Legislature to issue
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on first page of tables. Road. Bonds Value, Outstanding “ep ¢ Payable pV\yhom.' Y E())icvideng.St
BcIJ_:ston d(Rl\'/I?aife—(Conc(luded.)f— 5 in 1886)
ssex . 1stmort. (exten. for 5years in ..C 20 1851 $100&c. $194,400 2 M & S Boston, at Office.
Eastern RR. certs.of indebt.Ist I\X,g.,s.f.,notdrn.c 119 1876 $ &£ 9,209,520 6 - M. & S. Bost.,MavickB’k &Lon. %SBE; 1153:[%8%
Portsmouth Great Falls & Conway 1st mort ¢ 73 1877 500 &c. 1,000,000 4*5 J. & D. Bos..BlackstoneNat.BK. June 1, 1937
Boston &kN. Y. Air-Line—St'k,pref. (Qu.N.Y.N.H.&R) 54 100 2,998,000 2 A & O NH.,NY.N.H&H.Co. April, 1891
1St MOFTGAQE .ccuveiiieiiceiie st C 50 1880 1,000 500, 5 F. & A. N.Y,, Lincoln Nat. Bank Aug. 1, 1905
Boston <€Prov.—Stock, 10p. c. guar. 99 yrs., Old Col. 68 100 4,000,000 2~ Q.-J. Boston, at Office. April 1, 1891
Bonds to purchase branches,coupon or registered 1873 1,000 500,000 7 J. & J. do do uly 1, 1893
Funding bonds, not mortgage, sink, fund 1890..c* 1888 1,000 1,600,000 4 J & J. do do July 1, 1918
Boston Revere Beach ckLynn—Stock.... 10 750,000 N ) & J. Boston. Jan. 1, 1891
1st mortgage ...C 1877 1,000 350,000 6 J. & J. Boston, Office. July 15,1897
Boston Winthrop & Shore 1st mortgage, gual 8 1886 289,000 5 M. & S. Boston, by guarantors. Sept. 1, 190®
Bradford! Bordell &k Kinzua—1st mortgage........... c 41 1882 500 498,000 6 J. & D. Lastcoup, paidJune.’84 June 1, 1932
Bradford Eldred dk Cuba—1st mortgage 4 1881 1,000 500,000 6 J. & J. Lastpaid July, 1884. Jan. 1, 1932
Brooklyn Elevated—Istmort., g., s. f,, notdrawn, .c* 6-9 1884 1,000 3,500,000 6g A &O NY. Cent TrustCo. Oct. 1, 1924
2d mortgage, gold, sinking fund, notdrawn__c¢* 6-9 1885 1,000 1,250,000 59 J. & J. do do July 1, 1915
Union Elev., Ist M.,$550, OO(P. N, Qo * 10-5 1887 1,000 5,750,000 g g M &N do do May 1, 1937
2d M., inc., non-cum., $185, OOJ)er mile, gold.c* 10-5 1887 1,000 2,068,000 J. & J. do do Jan. 1, 1927
Buff. Brad. kkPitts.—Gen. M. (10,000 acres Ian:j&) ..r 26 1865 1,000 580,000 7 J. & J. N.Y.L Erie&W.RR. Jan. i; 1896
Buff. N. Y. &kErie—Stock (7p.c.rent. N.Y. L.E.&W,) 142 100 950,000 312 J. &D. N.Y. L. Erie &W.RR. Dec. 1, 1890
LSt MOTTQAGE. ..vivisisieresiereieiieiee st c* 142 1876 1,000 2,380,000 7 J. & D. do do June 1, 1916
Buffalo Rochester ckPittsburg—
K. &P. 1st M., Rochester to Salamanca, 108 m.c* 108 1881 1,000 1,300,000 69 F. &A N.Y, UnionTrustCo. Feb. 1, 1921
R. & P. consol, mortgage, $20,000 Ber mile, g..0* All 1882 1,000 3,920,000 69 J. &D. do do Dec. 1, 1922
1st general mortgage gold ($10,000,000).......cc All 1887 1000  2.421.000 5. M. & S do do Sept. 1, 1937
R.&P., Equipment b'ds (cartrust) in Sseries.c* _ VaNs 1,000 483,000 5,6 %% Various N. Y., Gallatin Bank. arious.
Lincoln Park&Cliarl. 1st M.for $350,000 gu. g.c* Il 188 1,000 350,000 59 J. & J. N.Y. Union Trust Co. Jan., 1939
Buffalo &kSouthw.—1stM.g.int.gu.byN.Y.L.E.&W.c* 67 1877 50 &c. 1,500,000 60 J. & J. N.Y, First Nat. Bank. July 1, 1908
Burlington Cedar Rapids ckNorthern—1stmortgage 369 1876 {100 &c. 6,500,000 5 J. & D. N. Y., Central Trust Co. Jurie 1, 1906
lowa City & West., 1st M., red. at 105, guar.....c 73 1879 1,000 584,000 79 M &S do do Sept 1, 1900
Ced. Rap. I. F. &N. W, IstM. g., guar.,red. at 105 408 1880 1,000 825,000 69 A &O. do do Oct. 1, 1920
$10,000,000 additional stock, $7,000,000'being for bonds dne in 1892  Prom Oct. 1, 1890, to March 31,1891 gi months), gross earnings
and 1895 and the remainder for improvements. Stockholders of Sep- were $6,964,578, against $6,737,494 in 1889; net, $2,118,510, against
tember 24, 1890, had the right until January 5,1891, of subscribing $2,099,352; surplus over eharges, $417,750 against $309,003.

to $5,000,000 stock,
January 5,1891, an
cates will be issued.
180,105. . .

Cash dividends at the rate of 8 per centyearly have been paid for
many years. Stock dividend of 10 per cent was paid in 1883 and of 3*3

per centin 1886
Prom Julg/ 1, 1890, to March 31, 1891 (gmonthsz), gr
were $6,865,443, against $6,854,052 in 1889-90; net, $2,282
$2,325,998; surplus over charges, $1,140,435, against $1,190,5
and reportin V. 51, p. 273, show

pasg/ment for which is to be made as follows: $10 on
d $30 on January 5,1892, when the new certifi-
Due improvement fund January 1, 1891, $1,-

0SS_earnings
,817, against
53

rge .
fiscal year ends now June 38, ed the

following:
INCOME ACCOUNT FOR TEARS ENDING JUNE 30.
1887-88. 1888-89. 1889-90.
Gross earnings.........c.c. ... 8,953,105 9,012,325 9,1&1,069
Operating expenses and taxes. 6,553,444 5,975,607 6,276,777
Net earnings.......c.... ... . 2,399,661 3,036,718 2,874,292
Deduct—

Interest paid 662,900 662,900 662,900
78,000 78,000 78,000
1,600,000 1,600,000 1,600,000
2,340,900 2,340,900 2,340,900
Balance, surplus... 58,761 695,818 533,392

ﬁ%/) 50, p. 245; V. 51, p. 84, 206, 273, 416, 457, 681; V. 52, p. 322,

Boston Sc Lowell.—Owns from Boston to Lowell, 27 miles;
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles;
others, 32 miles; Middlesex Central, 11 miles; leases—Manchester &
Keene HR., 29 miles; Central Massachusetts, 104 miles; Connecticut
6 Passumpsic, 147 miles; total leased, 280 miles; total owned and
leased, 369 miles. The St. Johnsbury & Lake Champlain RR. was
leased, but a suit concerning the lease is pending, and the road is now
operated by its owners. i i

The Connecticut & Passumpsic RR. is leased for 99 years from Janu-
ary 1,1887. A lease of the Boston & Lowell and all its branches to the
Boston & Maine for 99 years was effected in 1887 at 7 per cent on stock
till January, 1897, and’8 per cent thereafter. i

Bonds for $1,000,000, due April, 1932, with interest at not exceeding
7 per cent, have been authorized to retire $1,000,000 bonds falling due
April 1,1892. Itis proposed to issue $1,000,000 stock. i

Dividends since 1880—In 1881 and 1882, 4 per cent; in 1883, 5; in
1884, 5*2; iu 1885 and 1886, 6; in 1887, ; in 1888 and since at rate
of 7 per cent yearly. . .

Fiscal year ends September 30. No report issued since 1886. In
1887-88 net earnings were $1,058,797; fixed eharges, $669,708; bal-
ance, $389.089 —(Y. 52, p. 84.)

Boston Sc Maine.—Owns Boston to Portland, Me., via Dover, N.
H., 115 miles; Boston to New Hampshire State (Eastern Railroad), 41
miles; Conway Junction, Me., to North Conway, N. H., 73 miles;
branches to Lawrence, etc.. 87 miles; total owned. 316 miles. Leases-
New Hampshire State Line to Portland, Me., via Portsmouth, N. H.
(Eastern Railroad in New Hamﬁshlre and Portsmouth Saco & Ports-
mouth), 67 miles; Boston to Sherbrooke, Canada (Boston & Lowell,
Nashua & Lowell, Northern New Hamgshl_re, Connecticut & Passumpsic
and Massawippi Valley railroads), 290 miles; Worcester, Mass., to_Ro-
chester, N. H. (Worcester Nashua & Rochester), 94 miles; North Cam-
bridge Junction to Northampton, Mass. (Central Massachusetts), 99
miles; branches, 344 miles; total leased, 894 miles; total operated
Sept. 30,1890,1,210 miles. Por terms of leases see each company.

In 1890 a consolidation was made with the Eastern RR. of Mass, and
the Portsmouth Great Palls & Conway, on terms in V. 50, p. 589. No
increase was made in the combined stock of the three roads by the con-
solidation, for while_each share of stock in the Boston & Maine Road
received $14 68 additional stock, each share of the Eastern and Ports-
mouth Great Falls & Conway common stock received but $83-28 of
Boston & Maine common. The Eastern preferred stock was exchanged
for Boston & Maine preferred stock share for share. In May, 1891,
there was only about $19,500 stock of the absorbed companies out-
standing. Com:[)an owns $1,811,500 Maine Central stock.

_ In February, 1891, the Maine Legislature authorized the company to
issue $5,000,000 stock to fund the floating debt and to pay for improve-
meﬂ;ci. 31'5"3 makes the total authorized stock $21,297,743. SeeV. 52,

Dividends on common stock since 1880:—In 1881 to 1885 inclusive, 8
per cent; in 1886, 9/; in 1887,10; in 1888 and 1889, 9; in 1890, May
15, 4*2; 'November 15, 5; in 1891, May 15, 4»*.

On preferred stock (formerly Eastern preferred) 6 per cent yearly has
been paid since 1887. .

In December, 1890, it was voted to guarantee certain bonds of the
St. Johnsbury & Lake Champlain Railroad.

There were outstanding September 30, 1890, $2,550,000 notes and

$594,800 Charleston land mortgage notes. There are also $81,000
Eastern per cent debentures, due September 1,1906.

Report for year ending September 30,1890, was in Chronicle, V. 51
p. 786. Earnings and expenses below are for the whole system.

EARNINGS AND EXPENSES.

. 1887-88. 1888-89. 1889-90
Miles operated............ccovuennnnne 1,209 1,210 1,210
Earnings-----

Passenger.. 6,489,565 6,885,048 7,347,201
Freight............. . . 5,700,569 6,203,431 7,118,583
Mail; express, &c 534,385 573,329 625,907
Total gross earnings.................. 12,724,519 13,661,808 15,091,691
Operating expenses and taxes.. 9,241,762 9,479,465 10,567,213

Net earnings.......c.. cvceeeeenen. 3,482,757 4,182,342 4,524,478

INCOME ACCOUNT,
1887-88. 1882—89.

Ttha(Ijne%, inolud’g otherincome 3,863,036 4,579,667 4,963,978

educt—
Rentals 2,862,902 2,933,517 2,576,381
Interest on bonds........ccccevvvvunnn. 324,378 356,941 80,544
Other interest..... 51,486 109,853 150,757
Sinking funds. 11,779 37,095 100,000
Dividends........ 630,000 630,000 1,042,211
Rate of dividends....., 9 per cent 9 per cent 9*2com.; 3 pf.
Eastern RR. proportion. 436,000 * o

Total.... 3,880,545 4,503,406 4,449,893
Balance ....Def.11,509 Sur. 76,261 Sur. 514,085

** Eastern Railroad is now owned by Boston {<€Maine.
—%/. 49,p.21,51, 269, 401, 579, 760, 822; V. 50, p.276,313,559,
589, 702, 741; V.51, p. 276, 786; Y. 52, p. 164, 321, 349, 795.)

Boston & New York Air Line.—Owns from New Haven, Conn.,
to. WHIlimantic, Conn., 50 miles; leases Turnerville to Colchester, 4
miles; total operated, 54 miles. Formerly the New Haven Middletown
& Willimantic. A lease was made in October, 1882, to the New York
New Haven & Hartford Railroad for 99 years at 4 per cent dividends
per year on the preferred stock and interest on the bonds. Common
stock authorized $1,000,000; outstanding $838,000; par, $100.

Boston SProvidence.—Owns from Boston, Mass., to Providence,
R. 1., 44 miles; branches, 20 miles; leases, Attleborough to North Attle-
borough, 4 miles; total operated, 68 miles. Leased for 99 years from
April 1,1888, to Old Colony RR. at 10 per cent yearly on stock and a
bonus of $1,300,000 cash, out of which an extra dividend of $32 50 was
paid on stock May 2,1888.—(V. 46, p. 480; V. 49, p. 718.)

Boston Bevere Beach S Lyon.—Owns narrow-gauge road
from Lynn to East Boston, ' ass., 9'miles, connecting with Boston by
comgany’sferry boats. Guarantees principal and interest of the Boston
Winthrop & Shore bonds, that road, extending from East Boston to
Winthrop, 5 miles, with branches 3 miles. In year ending June 30,
1890, gross earnings were $299,582; net, $89,819; interest, $25,847,
taxes, $12,804; dividends, $42,000; surplus, $9,168.

Bradford Bordell Sc KInzua.—(3-foot guage)—Owns Bradford,
Pa., to Simpson, Pa., 15 miles; branches to Rew City and Eldred, 14
miles; total owned, 29 miles. Leases Simpson to Sméthport, 10 miles
total operated, 39 miles. Stock is $500,000; par, $100. In December,
1884, defaultin interest was made, and in anuagy, 1891, George L.
Roberts was appointed receiver. See V. 52, p. 164, In year ending
June 30,1890, gross earnings were $124,957; net, $44,761; interest,
$29,880; rentals, etc., $27,879; deficit, $12,997.—(Y. 52, p. 164.)

Bradford Eldred Sc Coba.—Operates Eldred to Wellsville, N. Y .1
33 miles, of which 4 miles owned. Stock, $480,000 ; par, $100. There
are also_2d mortgage bonds for $60,000, 6s, which were due June 1
1885. Foreclosure suit begun in February, 1885. Reorganization in
erogress, securities being deposited with” Continental Trust Co. of

ew York. Inyear ending September 30, 1889, gross earnings were
$47,763 ; net, $7,282 ; deficit under charges, $26,919. Thos. C. Platt,
Receiver, 82 Broadway, New York.—(V. 46, p. 537 ; V. 51, p. 569.)

Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn
Bridge via York Street, &c., to East New York, 6% miles; Broadway and
Lexington Avenue to Broadway Ferry, 2% miles, and Myrtle Avenue to
Adams Street and Brooklyn Bridge, miles; branch to Greenwood, 3
miles; total, 18 miles. In Oct., 1890, consolidated with the Union Elev.
The capital stock is $13,283,600 (par $100). If .net earnings suffice, a
sinking fund of one per cent will purchase 2d mortgage bonds if obtain-
able at 90 and first mortgage bonds at 105—no0 bonds drawn.

The Union Elevated first mortgage is for $7,000,000; the second for

2,500,000; trustee of both, Central Trust Company. See abstracts in

. 49, p. 583. Application in full to New York Stock Exchange was in
Chronicle, V. 48, p. 129. Seealso V. 49, p. 471 i

7qross earnings were
,166, against $452,-

From July 1,1890. to March 31,1891 (gmonth's),
$1,285,739, against $1,130,006 in 1889-90; net, $54
126; surplus over eharges was $91,290, against $54,717 in 1889-90.
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RAILROADS.

Mile8 pate  Ssize, or

Bonds—Prinoi

INTEREST OR DIVIDENDS. pal,When Due*

i f Amount Kks—L ast
For explanation of column headings, &c., see notes, _of of Par &, Rate per When Where Payable, and by = Stocks—Las
P on first page of tables. |ROad. Bonds Value. Outstanding " Cenf Payable Whom. Dividend.
Burlington Cedar Rapids 6Northern—( Concluded.
Ced. %ap. 1. F. N’.)W., 1st mortga Ee, old, gu,c)' 408 1881 1$1,000 $1,905,000 59 A &O N. Y., Central Trust Co. Oct. 1, 1921
Concolfstiv &coliat rust g S5 Cobprmcsr, All 188 10O0gc 5313000 8% A-¢Q g o AR D 193
inneapolis & St. Louis, 1st mortgage (assumed); . . J . .
Califormia Pacific—-1st mort., gold ex%’d(in 1887 ) 114 1867 1,000 2.232.000 & J. N.Y., S.Pae.Co., 23 Br*d. ﬂan. % igﬁ
d M., gold, endorsed by Cen. Pac., exten. in 1891) 114 1871 1,000  1.600.00 4%g. = & J do do aFII- ,
3dmort.,g., guar.by Cent. Pac. (31,000,000 are 3sy; 114 1875 500 2.998.000 3g.&6¢.J. & J _ _ do do ﬂu y 31- %gg?
Cambria < Clearfield.—1st M. for $2,000,000 g. .c 60 1891 1,000 750.0 3 B‘Qf J. & J Phlla.dé)f., 233 g(-)‘lth St. Dag(]:' 3 14
Camden &Atlantic—Stock ($880,200 of it ref% . 79 50 1,258,100 3onpr "3 & 3 PhilatE o, o Bee 2 1889
1st mortgage (extended 20 years in 187§) * 79 1853 1,000 490,000 79 9 ila., Farm. . B'k. Dec. 31,
2d mortgage ‘m 79 1879 1,000 497.000 6 A & O do do Oct. 1, 1899
Consol, mort. ($1 are 55| atofficey ¢’ 79 1881 _ 1,000 500.000 >&6 J. & J . do do July 11,1911
Camden <€Burlington Co.—1st mortgage.. 31 1867 500 &cC 350.000 6 F. &A. Phila, Pennk RR. Co. Feb. 1, 1897
Canada Atlantic—1st mortgage golg.. ¢ 142 1889 1,00 3.450.000 L & New Yor C'B/- Jan. 5, 1909
Canada Southern—Stock ! T 436 100 15.000. 000 1~ F. & A.N.Y,, Grd Cent. Depot. Feb. 2, 1891
1st mort., interest guar, by N V.'¢."&Hud. 'Riv.c 404 1878 1,000 13,923,600 5 J. & J N.Y. UnionTrustCo. Jan. 1, 1908
2d mortgage ' L " 404 1883 1,000&c 5.100.000 5 M &SI _do do Mch. 1, 1913
Canadian Pacific—Stock (guar. 3 p. ¢, diy. till 93). 0 65.000. 000 2*2 F. & A.N.Y.,59WallSt. &Lon. Feb. 17,1891
Can.Cent.RR.1stand2dmorts.,IstM.s.f.,dr.atl0 . £100&c 1,823,333 *& 6 Xago%s Montgeal, %88523 g%g%g
Quebec Prov. due on Q. M. O. &0O. and N. S. RR. 8283 7,000,000 3 A. & O Montreal,N.Y.orLond'n Oct. 1, 1931
Can. Pacific, land mort, gold (redeem at 110)— 1881 500 Ac. 3,438,500 59 A - real, MY ct. L
1st mortgage debenture sterling.....,....... 2,856 1885 £100&c 34,998,633 5¢ J & J.Lon Odn, Baring 53-&00- 3U|y % %g:l}’f?)
1st mort. on Algoma Branch, £750,000.c & 183 1888 £100&c 3.650.0 59 3 & J. do dO July 1 1887
Ld. gr. bds, notdr'n, int. gu. by Can. Gov't,c < 1888 £100 &c 15.000. 000 3R, ) & J. Lond o} c . do i u )é 193
Consolidated perpetual dehenture Stock. i 1z 1885 00 BAds f4 3 & 3 NVTBowarrelondon June 1. 3934
'\Aﬂﬁgﬁgic:& N\évft;}\?véslfélt n’mort.%oﬁ?ji arbtaﬁf‘ék% 325 1887 £100&c £1’?é‘33’288 | 6 J & J Londor:), Baring Bé&Co i%r}_ 210 1138471
SO Bwrence & Otiva1et modionge . 54 1876 £50& £200000 (6)4 15J.&D. London. 3ine 15,1910

For year ending June 30,1890, gross earnings were $1,567,511; net,
$632,740 ; surplus over charges, $95,940, agamst deficit of $21,348 m
1888-89. Henrv W. Putnam, President. (V. 49, p. 269, 471, 690, 857,
V 50, pi 138 245,707 ;V.51, p. 207, 608, 715 ; V. 52, p. 80, 280, 762.)

Buffalo Bradford Sc Pittsburg.—Owns from Carroliton, N.Y .,
to Gilesville, Pa., 26 miles. Completed m 1866, and leased to New
York Lake Erie & Western for 499 years. Rental, 7 per centon out-
standing bonds, $40,600 ayear. Capital stock, $2,286,400; par $100.

Buffalo New York Sc Erie.—Owns from Buffalo, N.Y., to Cor-
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 490
years, and now operated by the New York Lake Erie & Western Com-
ganoy. Rental, $238,100—viz., 7 per_cent on stock and honds and

5,000 for organization expenses. ividends and interest paid directly
liy the lessees.

Buffalo Rochester ScPittsburgRailway.—(See Map.)—Owns
Rochester, N. Y., and Buffalo, N. Y., to Walston, Pa. (except 40 miles of
trackage mentioned below and here deducted), 215 miles; branches to
mines.”12 miles. Proprietary roads owned: Lincoln Park & Charlotte
Railroad, 11 miles; Brockwayville & Punxsutawney Railroad, 25 miles;
Perry RR., 1 mile. Trackage—New York Lake Erie’& Western, Howard
Junction, Pa., to Clarion Junction, Pa., 36 miles; Buffalo Creek Rail-
road, 4 miles; total operated, 304 miles.

This company was formed in March, 1887, as successor of the Koch-
ester & Pittsburg and the Pittsburg & State Line railroads, which were
foreclosed in October, 1885. In April, 1890, a controlling interest in
the stock was purchased by a Buffalo syndicate, headed by the Bell,
Lewis & Yates Coal Mining "Company, which company guarantees to
ship over the road for the next five. yéars not less than 500,000 tons of
coal annually. The Rochester & Pittsburg Coal & Iron Company also is
to_ship over i1t not less than 750,000 tons yearly. See V. 50, p. 560, 589.

The preferred stock is $6,000,000 (enfitled"to 6 per cent d|V|dends,
non-cumulative), and common stock, $6,000,000;(§Jar $100.

of thegeneral mortgage (trustee Union Trust Company of New York)
for $10,000,000, there are $6,000,000 reserved for prior bonds. There
are also $16,000 incomes, due in 1921, mortgages on real estate for
$298,500, due in 1895, and $20,000 Perry RR. guaranteed 7s due 1902.

From July 1,1890, to March 31,1891 gg months), gross earnings were
$1,816,603, against $1,417,267 in 1889-90; net, $462,180, against
$463,631; deficit after payment of charges was $50,073, against $13,

5 Mscal year ends June 30. In the following the figures for 1889-90
are for the year endingJune 30; all others for years ending September 30-

1886-87. 1887-88. 1888-89. 1882—90

G'r%gge'egtﬁﬁngs .......... 1,915,361 2,001,156 2,021,591 1,913,172
Net earnings............. 516,975 447,671 574,826 674,697
Other income-—— 77,759 30,934 15,969 45,974
Total receipts— -594,734 478,605 590,795 720,671

Deduct—

Inteerel;% on bonds— 353,910 400,350 437,452 488,650
Int. on floating debt. 5,910 14,818 4,992 700
Rentals.......cc........ — 62,595 74,431 74,099 144,125
Tot. disbursem’ts 422,415 489,599 516,543 633,475
Balance -.sur.172,319 def.10,994 sur.74,252 sur.*87,196

*Of this amount $56,292 were spent for betterments, &c.
President, Arthur G. Yates, Rochester, N.Y. -

—(}/ 48, p. 190, 220, 222, 855; V. 49,4{). 21, 207, 650; V. 50,?. 1086,
207;V '§) 2 560, 589, 622; V. 51, [ 240, 645, 828; V. 52, @ 239, 707.)

Buffalo Sc Southwestern.—Owns from Buffalo to Jamestown,

N Y 67 miles. In July, 1880, leased to the New York Lake Erie &
Western for 99 years-at 35 .per cent of grosseaA~uttaterai” on
bonds 0,1890, $138,334, in

uaranteed. Rental m year endln%June 3 .
1888-89 $143,776. Stock—common, $47/1,833 (of which Alleghany
Valley RR owiis $235,916), and $471,833 of 7 per cent preferred; par,
$100° Common stock shares dividends after 7 on preferred. In
1888-89 and 1889-90 paid 8 per cent on preferred and 1 per cent on
common. f

Burlmfgton Cedar Rapids Sc Northern.—On January 1,1891»
onerated from Burlington, lowa, to Albert Lea, Minn, (including 11
miles leased), 253 miles; branches—Linn, lowa, to Postyme, lowa, 94
miles; Muscatine, lowa, to Riverside, lowa, 31 miles; Vinton, lowa, to
Holland. lowa, 48 miles; lowa_City to What Cheer and Montezuma,
T3 miles; Clinton Division, 81 miles; Decorah Division, 23 miles; lowa
Falls Division, 430 miles; Waverly Division, 6 miles; Forest Division,
7 miles; total owned, 402 miles; total operated, 1,046 miles.  This
company has a perpetual lease of those lines (included above) built by
the lowa City & Western, the Cedar Rapids lowa Falls & North West-
ern the Cedar Rapids & Clinton and the Chicago Decorah & Minnesota.

Successor to the Burlington Cedar Rapids "& Minnesota, foreclosed

JTiwa2CitiJWestern bonds are guaranteed as to interest and are
subiect to call at 105. Bonds of the CedarRapids lowa Falls &Northwest-
ern Road are endorsed (endorsement is on the bonds); the 6 per cent
bonds are subject to call at 105. Of the 5 per cents $825,000 are reserved
4» retire the 6 per cents. The company guarantees the above bonds.

The Central Trust Company is trustee of the consolidated mortgage,
which will retire all prior and divisional bonds. Stock outstanding is
$5,500,000; authorized issue, $30,000,000; par $100. i
From January 1 to March 31 in 1891 (3 months) gross earnings were
$823,156, against $759,041 in 1890; net $261,188, against $256,723.
In year ending June 30,1890, surplus over all charges was $60,786.
Annnai reportin V. 52, p. 640, gave net income, &c., as follows :

INCOME ACCOUNT.

1887. 1888. 1889. 1890.
ipts— $
GIEE)eSCSelapaE?nings .......... 3,06$5,962 2,848,076 2,9%6,543 3,303,982
Net earnings..... 780,057 771,447 808,609 816,147
Other  recepts. ... 95,789 61262 96308 105256
Total income....... 875,846 832,729 904,917 921,403
Disbursements—
Interest ondebt...... 767,127 771,130 771,130 775,479
Const'n,equip., &c..,. 140,067 247,669 154,126 150,314
Tot. disbursem’'ts 907,194 1,018,799 925,258 925,793
Balance........ | W def.31,348 def.186,070 def.20,341 def.4,390

—(V. 48, p. 661, 687; V. 50, p. 422, 702; V. 51, p. 275; V. 52, p. 640.)

California Pacific.—Owns from Vallejo, Cal., to Sacramento, Cal.,
60 miles; branches to Calistoga, &c., 55 miles; total, 115 miles. In
November, 1886, leased for 50 years to Southern Pacific Company.
Rental, $600,000 per annum and three-fourths of net earmngs when in
excess of that amount. Capital stock. $12,000,000; par, $100. In
1890 gross earnings, $1,364,372; net, $509,346 (against $484,694 m
1889); rental, $600,000 (deficit to lessee, including betterments, $109,-
697); paid interest, etc., $364,922; surplus to lessor, $235,077.—(V. 51,
p. 786, 910.) i

_Cambria S Clearfield.—Owns road completed, or under construe
tion, into the coal fields of Cambria, Clearfield and Indiana counties,
Pennsylvania. Stock paid in, $750,000, all owned by the Pennsylvania
RR. Co. The bonds are free of all taxes imposed by the State of Penn-
sylvania or the United States.

Camden S Atlantic.—Owns Camden, N. J., to Atlantic City, and
branch, 62 miles; Atlantic City to Lon J)ort, 6 miles; Plulad.elphia Marl-
ton & Medford Railroad—Haddonfleld to Medford, 12 miles; Chelsea
Branch RR., 1 mile; ferries, 2 miles; total operated, 83 miles.
ferred stock is entitled_to 7 per cent if _earned, and to as hl%h Pai<* to
common if mor© than 7. Pennsylvania Railroad o'wns $234,100 com-
mon and $451,950 preferred stock, and there was due that company

Pre-

JDivffiends’ since’ 1880: On _common, in 1882, 3*per cent,_and none
since; on preferred, in 1881, 3*2in scrip; m 1882, 4; in 1884, 7; in 1887,
5;in 1888, 2*a in 1889, 3: none since, ' . £

Ii_rom_ ?anug’r 1 to Mo’arcﬂnsl,%gl (3 months), %ross earnings on
main line and branches were $121,378, agamst $113,910 in 1890; de-
ficit, $19,243, a ai(pst deficit of $21,170. . L

On main line and branches in 1889 gross earamgs were $737,144, net,
$145,291; surplus over fixed charges, $39,035; dividends (3 per cent),
$26,403. In 1890 gross earnings, $799,491; net, f £interest,
$92.620; other charges, less credits, $25,959; surplus, $12,126.—(V. 50,
p. 621; V.52,p. 569.)

Camden S Burlington County.—Owns from Camden, N. J., to
Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount Hour,
7 miles; total, 30 miles, Oéaerated by the Pennsylvania Railroad.
Lease rental, $44,415, being 6 per_cent oh stock and bonds, stock,
$381,925; par $25. Dividends m January and July. In 1890 gross,
$265,809; net, $76,745, against $67,658 in’89; profit'to lessee, $32,330.

Canada Atlantic.—Owns Ottawa, Canada, to Roirae’'s Poin” Vt.,
142 miles, with trackage over Central Vermont to St. Alpans, 24 mnes.
Has traffic contract with the Canadian Pacific and Soo
sion to Parry Sound projected. Trustee of mortgage is Farmers Loan
& Trust Comd)amé/t khe bridge across the St. Lawrence was completed

. ocl

Feb. 15,189 , $2,000,000 common, and $1,000,000 preferred.
In_year ending June 30,1890, gross earnings were 9567,235, net
$225,146." In 1888-89 gross, $515,372 ; net, $208,202. (V. 51, p. 493,

Canada Southern.—Line op Road—Main line from Cantilever
Bridge to Windsor, Ont., 226 miles; branch, Amherstburg to Essex
Centre, 16 _miles; Fort Erie Branch, 17 _miles; Oil Springs Branch, 3
miles; St. Thomas, Ont., to Cou_rtr|7qht, Ont., 63 miles; Erie & Niagara,
31 miles; Sarnia Chatham & Erie, 7; Canada Southern.Bridge* ferry
4’ Toledo Canada Southern & Detroit, 56, and Michigan Midland &
Canada, 15; total of all lines operated, 436 miles, of which Iff5 miles
are nominally owned by proprietary compames under separate orgam

ZaTh<f'Canada Southern Railway Company was chartered in Canada
February 28,1868, and debt readjusted by Act of Parimment m 1878.
Interest'on the 1st mortgage is_guaranteed by the New York Centrai
RR. Co., till 1898; but the principal is not guaranteed.™ In November,
1882, a close contract was made with the Michigan Central for 21 year
from January 1,1883, providing for the payment to Canada Southern
of one-third the joint income over all fixed charges, but Miclngan Cen
tral, by reduction of its interest charges, now receives more than two-
1thirds.
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RAILROAD STOCKS AND BONDS.

21

May, 189t]
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
Bonds—Princi-
INTEREST OR DIVIDENDS. A
For explanation ofiﬁlljnigﬁiz.in s, &c., see notes Mgles Doate Sié%,ror Amount ~ Rate per When Where P\%%able, and by ngiomgg?'
P on first page of tables, & Road. Bonds Value. OUtstanding ““ceng ™ payable om. Dividend.
e iaqc{f«'e%ec((s:ﬁ)"c%%?r%meed ........ — $100 $2,000,000 6 per an. J. de D. Montreal and London. | Dec, 1890
Ont. €Que. debentures, interest guaranteed... , £4,007,381 5 Various London, Morton, Rose. 17rECESM20.8,
Toronto Grey <cBruce, 1st mortgage................ 190 1883 (100 £719,000 4- J. & J. Toronto and London. Juny D 4882
Op. Fr. &Tad Val—Ist M. ser. A, $10,000 p. m.c*&r 150 1886 $1,000 $1,500,000 6 g J. €D. N.Y., Farm. L. <€Tr. Co. Jﬂng I 1318
1st M., Ser, “B,” $10,000 p.m. (2d on 23§m.)c**r 75 1886 1,00 734.000 f J. «D. go go jJune 1. 1318
1st mort., series C, (2d mort. on 225 miles,)..c*x& 83 1886 1,000 820.000 . J. ®D. N Y % i «50 une 11908
Cape Girardeau S. W—Con. M. for $1,000,000 gold 102 1888 1,000 889.000 » M. & S. N. Y., Coffin &Stanton. .Jeﬁ)n' 1610
Arkansas Extension, 1st mortgage................ 65 1890 1,000 850.000 J. .« J. . do do juan. 1900
Carolina Cent—1stM. (Wilm.to I|e|by,240m.%.0* 240 1881 1,000 2,000,000 6 g. j g 31 Phila., Mech. Nat. Bank. <y, %, 49
2d and 3d mortgages, gold, income, non-cumul..r 240 1881 1,000  2.700.000 649 3 : New York Cit Nov. 1, 1912
Carolina Ounib. Cap < Chic—IstM.., gold.... .c**r _25 1882 1,000 ® 69 M &N en Vo™ 1911.-13-18
Carson <t Colorado—1st M., Ser. “A,” “B” and “C.’'. 299 '81-'88 1,000  4.380.000 6 J. 4 J. _  New York. oal-13°%
Carthage «Adirondack—ist mort. for $800,000... 1883 771.000 6 M. & N. PhiLFidelitylns. «fee.Co gy 1923,
2d mortgage for $800,000... .. o g7 1889 183000 M &N Philadsiphia Co'Soffice May 19, 1830
Mo onmaa ok 7 Per cent. guar, B &R . 85 1870 500 de 1300000 7 P. <A Phila, Phila $Read.Co. Feb. 1’1900
Tst mortgage, assumed by Philadélplua « Read.. 1882 230,500 6 P. &A. N “\}0 K 52 V?/OHS Jan. 2, 1891
Cayuga usa—Stock, 9 p. c. rental D. L. <fcW.... "34 ” 30 589,110 413 J. & J. NewYork, all St. Jan. S 1907
Cedar Falls 6Minn.—Bondson 2d div. sink, fund.c 61 1866 500 &c. 1.377.000 7 J. 4 J. Last ald,JUg, 1887. N"i‘”- 2 1991
Cent. Br. XTI. P.—1st M. Atch. &P. P.RR. g-,gold, .c 100 1865 1,000 1.600.000 6g M «e N. N-Y-,Ja 5B’y LCJ’-TF-CO- gy T’ 1895
Fundint. (mort.) bds. (coup, held in trust)"goid.o 100 1879 1,000 630.000 79 M &N OsT 0 0 189% 71%s
2d mortgage (Government subsidy)............... 100 '66-7-8 1,000 1,600,000 6 -S. Treas., atmaturity 530 D1y 56
Central Massachusetts—1st M., int. gu. by B. &iL.c 99 1886 1,000 2,000,000 5 A @Q  Boston Cosoffice Ot L 1900
Cent. New England & Western—1st mortgage, g..c’ 53 1889 1,000  2.500.000 _ M. & S. Phila. Fid. Ins. &Tr. Co. ep19§1
General mortgage for $5,000,000, golg....— .0' 53 1891 500 «feo ’4) 9 M. & S. B,\{?W \gol_jfké%enfc%{. Jan S 1om
Central Ohio—Stock ($411,550 of this is preferred) 137 50 2,860,048 37 J deJ. NaY" %J HNAS! 0 lée- gan. b1k
Consol. 1stmortgage (for $2,850,000) gold........ ¢ 137 1886 1,000 2.500.000 Tag M. & S. N. Y., Union Trust Co. 2 ‘t)) 1 1930
Central PacinO—StoCK................cccoorevige mencrenns 100 67,275,500 F. &A. N.Y,, S.Pac.Co.,23Br'd. 18%5' 95 o
%St M.,Ser. Ato {/ I?CBI gold %2 sink, fds) n%t drn Zig 11?86$08 %888 22838‘888 g 8 JA j‘g 8 gg gg S22 9P lE()O%)
U's Lgé%O?quqier? 6nrc'é?fé?h'fgr?ﬁ%())ogglodt...fwn 737 25.883.000 6 g J. de J United States Treasury, 1895 to 1898

Dividends since 1880—In 1881, 2% per cent; in 1882,nil; in 1883
and 1884, 2; in 1885 and 1886, nil; in 1887, 1888 and 1889, 2%; m
February, 1890,1% and 1 extra; in August, 1%; in 1891, Feb. 2, 1%.

From 1890’s earnlngs the surplus to Canada Southern was estimated
at $384,000 é%gamst 407,000 in 1889); surplus of formera/ears, $229,-
045; total, 13,045; dividends (2*2 per cent), $375,000; balance,
«238,045; for 1888 surplus was $339,161; for 1887, surplus, $540,870.
For latest reports of earnlngs see Michigan Central. @ 48, p. 588,
763, 854; V.49, p. 825; V. 50, p. 833, 904; V. 51, p. 909.)

Canadian Pacific.—Owns main linefrom Montrealto Vancouver on
the Pacific Coast in British Columbia, 2,907 miles. _ There are branches
and auxiliary lines owned of 1,095 miles, and 1j702 miles of leased
line; 56 miles used jointly; 549 miles operated independently for ac-
count of owners, and the Calgary ®Edmonton RR. (with 196 miles in-
cluded_ above) under construction, 300 miles making the whole system,
including the New Brunswick Railway, 6,609 miles. (See details m
Chronicle, V. 52,J). 799.& The road was opened throughout the first
of July, 1886. In July, 1890, leased the New Brunswick Railway sys-
tem, 423 miles.—(See V. 51, p. 113.) .

In April, 1891, a traffic arrangement was made with the New York
Central for the running of through freight trains over the West Shore
tracks to New York City. A new bridge is to be built across the St.
kggvrencze at_Brockville in order to connect with the N. Y. Central.

,p. 534 i
The annadlan Pacific was incorporated February 18,1881, under a
charter from the Dominion of Canada. The company had an important
.contract in its charter, receiving from the Government $25,000,000 in
cash as a subsidy, also $25,000,000 acres of land, all to be fit for settle-
ment. In November, 1883, the Dominion Government gave a guarantee
of 3 per cent dividends per annum till August, 1893, on $65,000,000 of

8 Price of stock: In 1883, 48V®65Ly; in 1884, inl885,35%@
6314; in 1886, 61®73; in 1887, 491s@6833; in 1888,51M4'@624; in 1889,
47*2@75;in 1890, 67'@84%; in 1891, to May 22, inclusive, 72%® 80%. i

Dividends since 1882—In 1883, 2% ~per cent; in 1884, 5; in
1885, 4; from 1886 to 1889 inclusive, 3 per cent yearly; in 1890, 5, of
which 2 per cent was supplementarg out of earnings; in 1891, Feb., 2%
<of which 1§J. c. supplementary). SeeV. 50, p. 37. ) )

In May, 1888, the company voted to, rellnclwsh its exclusive right to
build and operate in Manitoba, receiving the Dominion Government
?uarantee of interest on $15,000,000 of land grantbonds. These bonds
or £3,093,700 are alien on 14,674,916 acres of land subject only to
$3,438,500 land grant bonds of 1881, which aré redeemable at 110.
. The first issue of consolidated debenture stock (£903,375) was made
in October, 1889 (see Chronicle, V. 49, p. 116), and in 1890 a further
amount of £1,000,000 was put out, and in 1891 it was still further in-

In Jufie, 1890, company agreed to guarantee the Brinci al and inter-
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul
A Sault Ste. Marie. (See V. 50 874; V. 51, p, 239; V. 52, p. 608.

To the Atlantic €cNorthwest Railroad, crossin the State of ame
the Dominion Government grants a subsidy of $186,000 per yeartlll
1906 and Canadian Pacific guarantees the balance of money necessary

**The\and8 unsold December 31,1890, were 15,425,963 acres of Can.
adian Pacificgrantand 1,242,990 acres of Manitoba Southwestern grant.
From January 1 to March 31 in 1891 (3 months) gross earnings on

5,568 mileswere $4,213,754,against $3,214,339 on’'5,407 miles in 1890;
net, $1,163,586, against $767,131.
The annual report for 1890 in full in the Chronicle, V. 52, p. 760,
797, showed the following:
1888. 1889. *1890.
Miles operated December 31.. 5,075 5,(83329 5,§58
Earnings— j S i
. 4,774,714
Passenger . INivEPf g85522276121 10,106,644
Mail, expr ssand miscellaneous 1,377,338 1,657,717 1,671,171
Total earnings . 13,195,536 15,030,660 16,552,529
Operating expenses.... 9,324,761 9,024,601 10,252,828
Netearnings......c.cccoceveenen. I----- 3,870,775 6.006.059 6.299.700
Per ot. of oper. exp. to earn’gs. 70-66 60-04 61-94

INCOME ACCOUNT.
1888.

1889. 1890.
$
Net earnings 3,870,775 6.006.059 6.293.700
Fixed charges 3,544,351 3,779,133 4,246,617
Surplus........cc...... T 326,424 . 2,226,926 2,053,083
Supglementary dividends. ........cccccceveuennn . 650,000 1,300,000
Balance......ccooovevieeveeicennns 326,424 1,576,926 753,083

»including New Brunswick Railway since September 1.
—(V. 49.p.116,173, 539, 689; V. 50, p. 37, 352, 622, 701, 736, 874
V. 51, p. 172, 239, 534, 570, 608, 760, 776, 797.)

Cape Fear A Yadkin _\/alle%/.—_("See Map.)—In operation from
Wilmington, N. C., to Mt. Airy, 248 miles; Fayetteville, N. C., to Ben-

nettsville, S. C., 57 miles; Factong( branch, 19 miles; Madison and
Granite branches, 14 miles; total, 338 mfies. The first mortgage (trus-
tee Farmers’ Loan cTrust Co.) is in three series, each series having a
firstlien_on one division of the road and asecond lien on the other
two divisions that are subject to the mortgage. ,Series “A” bond«
are a first mortgage on road from South Carolina State line to
Greensboro. Series “B” bonds are_ a_first mortgage on road from
Greensboro to Virginia State line. Series “C” bonds are a first mort-
gage on road from Fayetteville to Wilmington. New consolidated
onds at $15,000 per mile have been authorized, to take up the prior
bonds, build extension, «ee. North State Improvement Comgany was
entitled to second mortgage income bonds on main line and branches,
but the new consols will be given instead. Stock authorized, $3,000,-
000; outstanding, $1,374,402 (par, $100). . o
From July 1 to April 30 (10 months%gross earnings on 338 miles in
1890-91 were $512,800, agalnst $379,477 on 300 miles in 1889-90; net,
$214,689, against $168,529. In gear ending June 30,1890, gross earn-
ings, were $456,618 ; net, $203,894; surplus over charges, $38,978.
.46, p. 319 ; V.48, p. 547, 763, 799 ; V. 50, p. 589.)

Cape Girardeau Southwestern.—(See Map.—Owns from Cape
Girardeau, Mo., to Hunter, Mo., 94 miles, and leases line to Zalma, 9
miles; total operated, 103 miles, to a Western connection with the Cup-
rent River Railroad. In December, 1890, it was voted to increase the
stock to $2,000,000, and to extend the road 45 miles from Hunter w
Mammoth Springs on the Arkansas State line. The mortgage of 1890
for $850,000 was issued to build this extension. Consolidated mortgage
bonds are reserved to retire the old divisional bonds when due, of
which only $111,000 remain outstandm% Mercantile Trust Co., trustee
Of the mortgage. There are also $150,000 7 per cent incomes. Stock
authorized "$2,000,000; outstandmg $1,150,000 (par $100 In 1890
gross earnings, $165,807; net, $85,677. In 1889, gross, $146,507; net

76,431. President, Louis Houck, Cape Girardeau,Mo. (V. 52, p. 631.)

Carolina Central.—Owns from Wilmington, N. C., to Rutherford-
ton, N. C,, 267 miles, and branch, 9 miles; total, 276 miles. Defaulted
in 1876 and sold_in foreclosure May 31,1880. Controlled by Seaboard
<{Roanoke and Raleigh €cGaston. Stock, $1,200,000. In year_endin
June 30,1889, gross earnings were $562,296; net, $156,009; interes
on bonds, $129,937; other, $9,271; bonds redeemed, $11,000; surplus,
$12,222. There are also $212,000 first mort(lgage 7 Percent Wilming-
ton Railway Bridge Co. bonds, due October 1891 to 1897, and $46,000
second mortgage 5s, due 1898-1900, both issues being guaranteed b
the Carolina Central, the Wilmington Columbia & Augusta and the Wil-
mington €€Weldon roads. (V. 50, p. 662, 735.)

_Carolina Cumberland Gap A Chicago.—Owns road in opera-
tion from Aiken to Edgefield, 8. C7, 25 miles, and projected to Abbeville,
42 miles additional. = Operated under temporary arrangement by
receiver of the South Carolina Railway.

Carson & Colorado.—_(]3—foot gauge.)—From Mound House, Nev..
to_Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 140
miles; total, 299 miles. Stock, $6,380,040 authorized; $2,760,000
issued. No information furnished. H. M. Yerington, President, Car-
son, Nev.

Carthage & Adirondack.—Owns from Carthage to Benson Mines*
N. Y., 43 miles. Stook $500,000, par $100. The Magnetic Ore Com*
pang guarantees the first mortg]a e bonds. In year ending June 30t
1890, gross earnings were $84,778; net, $37,780; interest and taxes,
$61,890; deficit, $24,190. Total deficit June 30,1890, $88,610.

Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 93
miles; branch, Summit Station to Silver Brook, 4 miles; total operator
97 miles. Leased from November 1,1872, for 999 yeara to Philadelphia
<tReading. Rental, 30 per cent of gross earnings and $8,000 a year for
company expenses. Funded debt was assumed by
cent is guaranteed on the preferred stock, of whi<ffi$2,200,00?
preferred. The common stook is $1,159,500. par $50. (V. 48, p. 799.)

Cayuga & Susquehanna.—Owns from Suequehanna Riyer to
Ithaca, N. Y., 34 miles. Charter expires in 1899. ‘Leased till then to
Delaware Lackawanna & Western at a rental of $54,600 ayear. Divi-
dends on capital, 9 to 9% per cent per. annum.

Cedar Falls & Minnesota.—Owns from junction near Cedar
Falls, lowa, to Minnesota State Line, 76 miles. Leased, to Dubuque &
Sioux City for 40 years from_January 1,1867, at minimum rental or
$113,370 per annum. In 1887 a suit was brought to annul the lease of
this road, and in October, 1890, the United States Circuit Court decided
lease was valid. See V. 51, p. 493. Case has been appealed to the
United States Supreme Court.. Interest was defaulted January, lass.
The Dubuque < Sioux City is now controlled by the Illinois central.
8ATONINLIE',° 1M oiltoDeoenib6r 31' 13301

3 'NassSnil

ating expenses and taxes, $39,649. J. Kennedy Tod, President, New
York. (V.51,p.493; V.52, p. 427.)

Central Branch Union Pacific.—Owns from Atchi~n,Kan.,to
Waterville, Kan., 100 miles; leases Atchison Colorado <fe"Pacific, 254
miles; Atchison Jewell Count?/ & Western, 34 miles

388 miles. Thiscompany was former
h gtesysugsic?y 0 &,600,000. Controlled by Union

n.nd had a United St
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Subscribers will confer a great favor by giving imme
RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Miles Date Size, or

of Par
. Bonds Yalue.

of
Road

Central Pacific—(Continued)—

Western Pacific, old issue 147 1865 $1,000
1st mortgage, series A &B., gold.... 147 1869 ,000
Western Pacific, Government lien, %old... .. 123 1869
Cal. &0 .1st M, ser. A, g. (exte’d) \s. f.$100,000 296 1868 1,000
Do o ser.B, g s notdrawn. 296 1872 1,000
Land grant 1st M., gold, guar., extended in 1890. 1870 1,000
Mort. gold, 5s, 1939, Id. gr.,guar., s. f., notdr'n.c 1,261 1889 1,000
Central RR. &Bantling Co. of Georgia—Stock........ 100
General mortgage“trl artite” bonds................. c* 620 1872 1,000
Consol, mort. Tor $13,000,000, gold, red. at 1O.c* 311 1890 1,00
Collateral trustbonds, gold, redeemable at 110. c* 1887 1,000
Certs, of debt, payable at option after Jug/, 1891 1881 100
Ocean SS. Co., 1st M. guar., s. f., $100,000'yearly 1882 1,000
Consolidated mort. for $1,000,000, gold, guar.c 1890 1,000
Savannah & Atlantic 1st mortgage, assumed...c* 17 1890 500 &c
Cent. BB. of N. Jersey—Stock ($30,<509,000 author.) 100
Bonds, secured by consolidated mortgage of 1874 97 1872 1,000
Consolidated mortgage (now first mortgage).. .c~ 97 1874 1,000
Convert, debentures, convert, into stock till'1907 . 1883 1,000
Long Branch & Sea Shore, 1st mortgage, guar,.c* Il 1869 1,000
N. J. Southern 1st mortgage..........cccoureeerieenns * 78 1879 600
N.Y..&L'gBranch 1st M., red. in 1899 at 110, g.c* 38 1882 1,000
Gen. mort. for $50,000,000, gold (reg. Q—J.)..c&r 1887 500 &c.
Lehigh Coal & Nav., mortgage, gold, assumed.. 1867 500 &o.
Am.Bock&Imp.Co. IstM.,guar.,redeem,atl 10.c* 1881 1,000
Central of South Carolina—1st mort age,\?old c 40 1881 )
Central of Vermont—Consolidated RR. of Vt. 1STM. 185 1883 100 Ac.
Oentralia <6 Chester—1st M. for $1,680,000, gold.c* 1889 1,000
Char. Cinn. di Chic.—IstM. gold. &$25,0008.m.).c* .. 1887 1,000
Charleston <€Savannah—Gen.M. ($1,500,000, g..c* 121 1886 1,000
1st and 2d pref. inc., $1,000,000 each, non-cum.. 121 1886 1,000
Charleston Sumter <&North.—1st M.,g.,$15,000 p.m. 76 1890
Pacific, but leased to Missouri Paoiflc for 25 years from Sept., 1885;

rental, net earnings. The stock is $1,000,000 g)ar, $100), of \E/hich the
Union Pacific owns $858,800. . .
From Jan. 1to March 31 (3 months), gross earnings were $146,391 in
1891, against $337,243 in 1890; 'net, $40, against $148,697. In
1889 gross earxiings, $854,960; net income, $250,417; deficit under
oharges, $280,377." In 1890, gross, $974,472; net, $198,413; deficit
under charges, $316,361. Dividends: In 1885, 5 per cent; in 1886,10;
in 1887,107; none since.
%ral, sold in fore-

Central Massachusetts.—Owns North Cambrid
ton, Mass., 99 miles. Formerly the Massachusetts Cen

closure September 1, 1883. The stock is $7,367,200 (Far $100), of
which $3,946,922 is preferred. Leased to Boston & Lowell for 99 years
irom October 1,1886, at a rental of 20 per cent of gross earnings up to
$1,000,000, but With a guarantee of sufficient rental to pay interest.

Central New Enﬂland & Western.—(See Map.)- Owns from
Campbell Hall across the Hudson River at Poughkeepsie to Silvemails,
53 miles; leases Hartford & Connecticut Western, Hartford to Rhine-
cliff, 108 miles, and oEera_tes the Poughkeepsie Bridge line, 3*2 miles;
total, 164 miles. Has traffic contract with Boston & Maine.

Company organized in July, 1889, by a consolidation of the Hudson
Connecting Railroad and the Poughkeepsie & Connecticut Railroad.
The lease of the Hartford & Connecticut Western runs until September
1, 1940, at 2 per cent per annum on the stock ($2,635,700) and interest
on the bonds. Both mortgages covers the road from Campbell Hall to Sil-
vernails, excepting line of Poughkeepsie Bridge Company; also
real estate eqL\JAl})ment, &c.; the rights in the lease of the Hartford
& Connecticut Western Railroad and 13,900 shares of that company’s
stho_ck.t Flgellty Insurance Trust & Safe Deposit Company of Philadel-
phia, trustee.

_ The first mortgage bondholders have agreed to Exchange their hold-
ings for the new géneral 4s, and to waive all interest for two vears.
The new bonds will further be issued to the amount of $1,400,0*00 for
new equipment and betterments, and the balance ($1,100,000) will be
held in the treasury. SeeY. 52, p. 795. For Pou%hkeepsm Bridge, see
that company, under * Miscellaneous.” Stock, $1,600,000, par, $100.

From January 1 to March 31,1891 (3 months), gross earnings were
$141,730, against $96,872 in 1890; net, 32,883, against $14,294; re-
vised fixed charges @ months), $21,155. John S. Wilson, President, 115
Broadwa&, N. Y. (V.49,p. 82,173; Y. 50, p. 314, 422; V. 51, p. 276,
457; V. 52, p. 40, 498, 7955

Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137
miles. The road between Newark and Columbus (33 miles) is owned
iointly with the Pittsburg Cincinnati & St. Louis Railroad Co. Leased
to the Baltimore & Ohio till 1926, with option of renewal by the lessee;
rental, 35 per cent of 8ross earnings, with minimum_ guaranteed rental
of $166,000.. In 1889-90 gross earnings, $1,408,214; net, $309,809,
against $280,137 in 1888-89; loss to lessee, $213,365, agalnst $192,895.
Dividends on common stock since 1880 have been: In 1881, 6*2; from
1882 to Janua\r)/, 1891, both inclusive, 6 per cent yearly. (Y. 48, p. 70;
V.51, p. 205; V. 52, p. 204.)

Central Pacific.—(See Map of Southern Pacific.)—Like of Road.—
—Main Line—San Francisco, Cal., to Of;den,_Utah (including 11 miles
leased), 883 miles ; Lathrop to Goshen, 146 miles; Roseville Junction to
Oregon State Line, 296 miles ; other lines, 35 miles; total operated and
accounted for January 1,1891,1,360 miles.

The Chaetee, Leases, &c.—The Central Pacific was a consolidation
(August 22, 1870) of the Central Pacific (organized October 8 364
and other railroads. This company received the Government subsidy,
but interest is not payable to the” Government till the bonds mature.
The “ Thurman ” act of May 8,1878, directed that the charges for Gov-
ernment transportation should be withheld, and also that the company
should pay $1,200,000 yearly to the Government for the sinking fund of
its debt, or enough thereof to make all the payments equal 25 per cent
of the net earnings each year. See Y. 50, P 276. January 1, 1891
accrued interest due the Government amounted to $27,489,664, andd)ar
value of securities in U. S. Government sinking fund was $3,878,000.

In March, 1885, the Central Pacific lines were leased to the Southern
Pacific Company. The Central Pacific receives all its net surplus
income above annual charges of every sort and betterments, and this
net surplus income is guaranteed to be not less than $1,360,000 yearly,
this sum being applicable to the payment of dividends.

Stock and Bonds—Dividends: In 1877, 8 per cent; 1880,6; 1881.
6; 1882,6; 1883; 6; 1884,3; 1888,2; 1889, 2; in 1890, Feb. 1,1 per
cent; Aug. 1,1 per cent; in 1891, Feb. 1,1 per cent. i

The sinking funds are invested mainly in the bonds of other tribu-
tary lines and accumulate; the bonds are not called in. The sinking
funds amounted January 1,1891, to $8,330,337. The5per cent mort
gage bonds of 1889 are guaranteed principal and interest by the South-
ern Pacific Coleary; the mort%age is for $16,000,000, the Metropoli-
tan Trust Co. of N. Y. being trustee. (V. 49,(5. 340.) There are still out-
standing $56,000 6 per cents (interest A. & O.), due Oct. 1,1936.

The land grant bonds due October 1,1890, were extended till October
1,1900,'at 5 per cent and stamped with the Southern Pacific Company’s
guaranty of principal and interest.

The Land Geant.—The total land granted the Central Pacific and the
California & Oregon companies was about 12,000,000 acres, of which
about 2,740,000 acres had been sold to December 31, 1890. In 1890

e to Northamp-
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INTEREST OR DIVIDENDS. Egln\tlivsﬁeﬁrti)r:l%i«
Amount and by = Stock

inq Rate per When Where Payably, s—Last
Outstanding Cen?. Payable V\Xmm)./ Dividend.
$111,000 69 J. &D.N.Y,S.Pac.Co., 23Br'd. Dec. 1, 1895
2,624,000 69 J. &J . do do July 1, 1899
1,970,000 6 ge Various United States Treasury. 1895 & 1899
5,982,000 5 8 J. & J. N.Y,, S.Pac.Co.,23Br'd. Jan. 1, 1918
5,858,000 6 g J. & J.N.Y, SPac.Co.;,London Jan. 1, 1892
4,258,000 5¢ A &0 do do Oct. 1, 1900
11,000,000 5¢ A & O. N.Y. &San Francisco. Apr. 1, 1939
,500,0 4 J. & D. N.Y,,Sec.& Tr.Co.& Sav. Dec. 23,1890
4,999,000 7 J. & J.N. Y., Security & Tr.Co. Jan. 1, 189
g& 5g9. A. & O do do Apr. 1, 1937
4,880,000 59 M &N do do ay 1, 1937
4,600,000 6 J. & J. Savannah, Ga. After July, '91
269,000 6 J. & J. N. Y, Security & Tr. Co. Jan. 1, 1892
731,000 59 J. & J. do do July 1, 1920
250,000 5 M. & S. Savannah, Ga. Mch. 1, 1920
18,629,200 in Q—F. fN. Y., Office, comer) May 1, 1891
1,167,000 7 M. & N. IWest & Liberty Sts.$ Nov. 1, 1902
3,836,000 7 Q.—J. do do July 1, 1899
605,000 6 M. & N. do do May 1, 1908
197,000 7 J. &D. do do Dec. 1, 1899
411,000 6 J & J do do July 15,1899
,500,000 5g J. &D. do do Dec. 1, 1931
34,960,000 5¢ J & J. _do do July 1, 1987
,310,0 6 g J. &D. Phila.,Leh.C.&Nav. Co. Dec. 15; 1897
4,987,000 5 J. & J.N.Y., Cent. RR. of N. J. July 1, 1921
239,000 6 Phila., Guar. Trust Co. 1891 & 1892
300,000 g g J & J N Y., John Paton & Co. 1921
7,000,000 J. & J. Boston,Am. L. &Tr. Co. June 30,1913
gz) 5¢ J. & JNY.,Farm. L.&Tr.Co. July 1, 1919
8,300,000 50 _Q—J. BostonSafe D. &Tr.Co. July 1, 1947
1,236,000 79 J J. N.Y.,,12W.23 & Cha'stn Jan. 1, 1936
2,000,000 7
1,140,000 6g A &O Apr. 2, 1910

53,601 acres were sold for $194,768 and total cash receipts of Land
Department were $310,226. Land contracts on hand January 1,1891
to credit of land grant bonds, $1,067,039; cash, $242,447; notes of
Central Pac. RR., $2,500,000.

Opeeations, Finances, &c.—Firstdividend under the lease was paid
February 1,1888, and dividends have been paid regularly since atrate
of 2 percentyearly. ]

From Jan. 1 to March 31,1891 (3 mos.), gross earnings were $3,453,-
791, against $2,843,199 in 1890; net, $1,453,166 agalnst $337,840.

In 1 QO%ross earnings $15,937,004 ggamst $1 ,530,215 in 1889);
net, $6,061,987, against $5,765,943 in 1889; net profit under the lease,
$999,222, of which $100,612 was setaside for cars worn-out prior to
1890; balance due from So. Pac. (to make guaranteed rental), $461,389;

uaranteed minimum rental, $1,360,000; other income, $6,000; divi-
ends paid (2 per cent), $1,345,510; surplus, $20,490. Total surplus
to credit of income account Jan. 1,1891, $2,935,297. (Y. 49, p. 341,

654; V. 50, p. 107, 276, 701; V. 51,'p. 345, 570; V. 52, p 126, 794.)

Central Railroad & Ranking Company of Georgia.—(See
Map.)—Owns from Savannah, Ga., to Atlanta, Ga., 294 miles; branch,
Gordon to Milledgeville, 17 miles: leases in perget_mty—Au usta &
Savannah Railroad, 53 miles; Eatonton Branch Railroad, 22 miles;
Southwestern Railroad and branches, 333 miles; leases till 1985 Mobile
& Girard Railroad, 85 miles; controls by ownership of stock—Savannah
& Western Railroad, 428 miles; Montgomery & Eufaula Railroad, 80
miles; total operated and practically owned June 30,1890,1,312 miles;
Auxiliary system (the earnings of which are reported separately) in-
cludes, besides other_lines, Western Railroad of Alabama, 138 miles;
Georgia Railroad, 307 miles; Port Royal & Augusta, 112 miles; Atlanta
6 West Point, 87 miles; Port Royal & Western Carolina, 229 miles, and
Savannah Griffin & North Alabama, 60 miles, and embraces in all, 984
miles. Grand total of Central Railroad mileage, 2,296 miles.

In May, 1891, the Chat_tanooga Rome & Columbus (which see) was
brought into this system, its entire stock being purchased by the Savan-
nah & Western. See V. 52, p. 761. i

The Central Railroad & Banking Company is controlled by the owner-
ship of a majority of its stock by the Georgia Company, which in turn is
owned by the Richmond & West Point Termlnal,7g|vm% that company
control of the Central Geor%a system. (See V. 47, p. 499.)

In. 18 a lease to e “Georgia Pacific_ Railroad Company
gWthh in turn is leased to the Richmond & Danville) was arranged for,

Ber_cent to be guaranteed on the stock. See. V. 52,&). 462. .

ividends since 1881—In 1882, 8 per cent; in 1883, 7/; in 1884,
5*2; in 1885, 4; in 1886, 6; from 1887 to December, 1890, both inclu-
sive, at rate of 8 per cent per per annum. N i

Owns entire stock of Ocean Steamship Co. In the auxiliary lines
the Central RR. owns part interests, either half or greater, represented
June 30,1890, b){1$5, 35,886 stocks and $3,636,640 bonds or mortgage
notes. In 1881 the Georgia RR. was leased for 99 years in the interest
of this company and the Loujsville & Nashville, which operate it on
joint account. Owns,jointly with the GeorgiaRR. Co., the Western RR. of
Alabama, 138 miles.” For abstract of collateral trust mortz?age of 1887
(Central Trust Co. of New York, trustee), see V. 45, p. 242.” The con-
solidated mortgage was authorized in 1890. See mortgage abstract, V.

51, p. .
Ifr%m July 1,1890, to March31,1891 ég months), gross earnings were
$7,134,610, against $6,859,741 in 1889-90; net, $1,875,890, against
2%832%25 net, including income from investments, $2,012,046, against
Fiscal sye'ar ends June 30. President’'sreport for 1889-90 was in V.
51, p. 713, 720.

. 1887-88. 1888-89. 1889-90.
Miles operated June 30......c.cccocceeee e, R s
Gross earnings.......... $4,874,960 $5,107,595 $6,040,935
Expenses 2,801,257 3,316,266 4,367,409

Net earnings railroads....... e $2,073,703 $1,791,328 $1,673,526
Net earn’gs steamship companies.. 526,201 476,454 423,524
Net bank and investments............. * 119,016 169,612 248,116

Total net income of company.. $2,718,920 $2,437,395 $2,345,166
Less interest and rentals................ ... 1,792,105 1,913,176
Excess of inc. over fixed charges.. ... $645,290 $413,993
—(V. 50, p. 800; Y.51, p. 84, 571, 713, 720; V.52 p. 462, 761.)

Central RR. of New Jersey.—(See Map)—Operates 660 miles of
railroad, of which 156 miles are owned, the remainder being mostly pro-
prietary lines or operated under 999-year leases. In addition owns fer
ries and steamer lines, 21 miles; in all 681 miles.

The principal leased line is the Lehigh & Susquehanna and branches,
202 miles.  (See Lehigh Coal & Navigation Co.) ' The minimum rental of
Lehigh & Susquehanna is $1,885,800 till 1893, and after that $2,043,-
000. ~ The New York & Long Branch RR. stock and New Jersey South-
ern RR. stock are owned by the Central of New Jersey, and their bond»
are included in its debt. A majority of the Lehigh & Wilkesbarre Coal
Co.'s stock is held by Central of New Jersey, ana of the $11,500,000
Lehigh & Wilkesbarre Coal consolidated 7 per cent bonds, $6,116,009
are held by Central of New Jersey and receive interest after all other-
interest is'satisfied. Also owns entire stock of the American Dock &
Improvement Co.
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princi-
of of Par AMOUNL ' Rate per When Where Payable, and b p%‘t‘o\é\{gﬂ%gte'
on first page of tables. Road. Bonds Value. Outstanding Cen{). Payable \Ame.' y Dividend.
Charlotte Columbia dt Augusta—Stock... . $100 $2,578,000 1
1st mortgage consolidated............. 19T 1869 500 &c.  2.000.000 7 03 & J N. Y., 80 Broadway. jgrr:e % %ggg
2d mortgage 191 1872 1,000 500,000 7 A &O. Oct 1, 1902
Consol, mort., gold, for $3,000,000, see remarks.« 1883 1,000 500,000 6g J & J do do July 1, 1933
Chati. Borne <&Col.—Rome & Carrol. 1st mort. gold, 22 1885 100 &e. 150,000 69 J. & J. N.Y., S BoregCo Jan. 1, 1916
1st, gold, guar. $16,000 per mile.. .C* 140 1887 1,000 2.090.000 M. & S. N.Y., Security |Tr. Co. Sept. 1, 1937
R s R Y
attanooga Southern—1st M. ($15, p.m.)__¢c” , 720, 6 g J. &D.N. Y., Central Trust Co. b
Chattanooga Union—Union Railway mortgages ... 85-'87 1,000 200,000 6 9 J. & J.N.Y., Farm. L. &§Tr. Co. Jee‘c(')s-lja}]%%
Chat. Un. consol, mort. for $600,000, gold-...... c* 1888 1,000 400,000 69 J &J do do July 1, 1918
Chartiers—1st Mortgage..............ccccoceeveseieninen e, c 23 1871 1,000 500,000 7 A. & O. Philadelphia, Penn. RR. Oct. 1, 1901
Ches.<£ Nash.—IstM.,g.,$25,000p.m.,s.f.,notd’'rn.c’ 35 1887 1,000 875,000 5g. F. & A. N. Y*Office, Mills Bide. Aug. 15,1937
Chesapeake &Ohi urch. money fundingbonds.c 428 1878 1,000 2,287,000 6 g J. €| J N.Y.Drexei,Morg.<Co. Julgy' 1,'1898
1st mortgage, gold, series “A” " ........ccocrurunn. ¢ 503 1878 1,000 2,035,724 69 A &O. do s July 1, 1908
1st mortgage, gold, of 1911, Peninsular Extens.c’ 75 1881 1,000 2,000,000 69 A &O. do do Jan. 1, 1911
1st mort., gold, of 1922, on'ext. (for $3,000,000)c’ 8 1882 500 &c 142,000 69 J. &D. do do June 1, 1922
1st consol, mortgage for $30,000,000, gold ..c*&r 655 1889 1,000 22,066,000 58 M. &N. do do May 1, 1939
Rich. &Ali 1st consol. M., gold, (Seeremarks)...c 256 1890 1,000 5,000,000 2-47g.J. & J. do do Jan. 1, 1989
Do do  do L .. 256 1890 1,000 1,000,000 49 J. | J do do Jan. 1, 1989
Do 2d consolidated mortgage, gold .............. .. 256 1890 1,000 1,000,000 4 8 J §J do do Jan. 1, 1989
=Craig Valley branch 1st M., "gold, for $650,000.c 26 1890 1,000 00, 59. J <« J. do do July 1, 1940
quulpmenttrustbonds . .Cc* Var. 1,000 507,000 6 g. Various do do arious
Allegheny Car Trust, Series A, B and C. . 346,000 5 Various do do '
Equipment notes......... ettt e s 1,018,958 6 do do
S vcame 5d mortgdge. for 8500000 Ror-cxm o 1888 1000 315000 4% ‘ot \YDrexelMorgdeCo. got 1 1338
e S e T, 100($300,000 8 Y ’ o 1 1eon
aduc. iz.,IstM.,s. f., dr'nat 100 , s) 186 1877 1,000 500,000 6&8 F. @A. LY. "
1st mortgage, gold $19,000 per mile)... c’g 352 1881 1,000 6,176,000 g F &A N \éo' 23 BI’O%% st /Eﬁ% % %g(ﬂ
2d mortgage (511,000 per mile) ...C* 352 1881 1,000 3,865,000 8 F. @A. do do Aug. 1, 1911
Equipment trustbonds for $2,000,000, not dr'n.c* 1882 1,000 617,000 6 J.o< 3. do do

Receivers were in possession from January 1,1887, till January, 1888,

when the road went back to its owners. The terras of reorganization, The road is standard

ities; stock issued and subscribed for like amount.
gauge and is being laid with 56-pound steel rails.

etc., were given in _the Chronicle V. 44, p. 714, 716. Dividends were
resumed August, 1889.

Of the general mortgage of 1887 (see abstract of mortgage V. 45, p.
402) $8,952,100 are reserved for other issues. Trustee of consolidated
and genera mortﬂages is the Central Trust Company of New York.
January 1,1891, there were $189,413 real estate bonds and mortgages
and $2,506,000 of temporary loans outstanding. .

. Dividends since 1882; In 1883,1*2 per cent; in 1884, 4”; in 1889,3;
in 1890, 6; in 1891, Februar?/:%,l’\; May 1,1«

Price of stock since 1879: In 1880, 45®90M4; in 1881, 8212®112; in
1882, 63797 % ; in 1883, 6834790; In 1884, 37!12®90; in 1885, 31®52;
In 1886, 42*4®64; in 1887, 55~"8634; in 1888, 73ia'®95X4; in 1889,
923*@131; in 1890, 90®128~; in 1891, to May 22, inch, 106® 122%.

From January 1 to April 30, 1891 g, months) %ross earnings were

4,106,775, against $3,701,992 in 1890; net, $1,650,236, against

1,351,965. For first three months of 1891 surplus over fixed charges
was $85,359, against deficit of $89,030.

The report for 1890, in full, was in V. 52, p. 222, 236, 240.

EARNINGS ANDlgé(PENSES.

Charleston Cincinnati Sc Chicago.—(See Map.)—This road was
being built by the Massachusetts & South Carolina Construction Com-
any from Charleston, S. C., through the States of South Carolina,
orth Carolina, Tennessee, Virginia and Kentucky to Ashland, on
the Ohio River; 175 miles between Camden, S’ C., and Marion,
N. C., is now in_operation, forming a through line, in connection with
the South Carolina RR., 290 miles long, between Charleston, S. C., and
Rutherfordton, N. C. The counties, towns and townships through
which the road rims voted aid to the amount of about $I1,-
500,000, payable in their 6 and 7 per cent bonds, in exchange for an
equal amountof stock, these subscriptions being payable asthe road was
completed. In December, 1890, the parties backing this enterprise be-
came embarrassed, and in February, 1891, D. H. Chamberlain, receiver
of the South Carolina RR., was made receiver. In May, 1891, it was
reported that an agreement had been reached among the bondholders,
prerjmlt_tmg a new mortgage to be issued as a prior lien for $4,500,000.
his will provide the means for completing the road, etc. See V. 52, p.
795. Stock, $6,567,000, par value, $100. From Jan. 1 to Feb. 23,

1889 1890 1891, gross earnings were $27,112, a?\lainst $20,266 in 1890. General

"Earnings— $ . offices of the company, 45 Broadwaé/é .Y. (V.50, p. 904; V.51, p. 113,
Passenger and freight.... 5,398,290 5%899,119 7’05%524 680, 829, 875; V. 52,p. 203, 349, 680, 795.)

Anthracite coal...... 7,500,653 7,344,539 6,725,696 Charleston & Savannah.—Owns from Savannah, Ga.,to Charles-

Mail, express, etc 278,530 253,736 349343 leston Junction, S. C., 104 miles (except 7 miles trackage), and branch to

Youngs, leased, 6 miles; operates—Ashley River branches, &c., 8 miles;

Total grossearnings............... 13,177,473 13,497,394 14,126,563 Charleston Junction to Charleston, 7 miles ; total operated, 125 miles.

Operating expenses and taxes 7,204,068 7,531,737 8/161.276 This was first the Charleston & Savannah RR.; reorganized in 1866

- ' ! under name of Savannah & Charleston, and opened March, 1870. Sold

Net earnings........cccccovviveeenne 5,973,405 5,965,657 50965287 in foreclosure June 7, 1880, and gresent company organized. Stock,

IWdWa INCOME ACCOUNT. D $500,000. Gross earnings in 1889, $606,911 ; nef over expenses and

' ava 1888. 18809. 1890. taxes, $124,475 ; surplus over charges, $38,025. In 1890 gross, $682,-

Receipts— $ 740; net, $157,728. Paid I~ per cent on firstincomes in 1889, 2 per

Net earnings., 5,973,405 50965658 5,965,288 centin 1890 and 6in 1891. H. B. Plant, President, New York. (V.

Income from investments. 1,507,159 99,238 837293 52, p. 590.

Premlm on bonds sold 322,753 Charleston Sumter Sc Northern.—Operates from Pregnalls,

<. S. C, to Darlington, S. C., 95 miles, and branches, 18 miles. nder

Total netincome.... 7,480,564 6,764,896 7,125,334 construction from Darlington to Bennetsville on the Cape Fear &

Disbursements— Yadkin Valiev, about 24 miles. Formerly thé Eutawville Railroad,

llqnetr;trils%:%%l%'é %’862’127 %,890%21 1,819,815 name changed in 1890. President, Charles E. Kimball. (V. 51, p. 239.)

860,314

3 s ,632 2, ,148
Dividends... (43"835,719 (6)1,117,092
Total disbursements. 4,722,441 5,554,732 5,735,055
Balance, surBIus ... 2,758,123 1,210,164 _ 1,390 279
—(V. 50, p. 139, 259, 274, 277; V. 52, p. 222, 236, 240, 278, 761.)
entra] of »outh Carolina.—Owns from Lane, 8. C,, to Sumter,
S. C., 40 miles. _Leased to the Northeastern and the Wilmington Colum-
bia & Augusta RR. companies jointly ; rental $31,000 yearly. Stock
t170,000, par $50. In year ending June 30, 1890, gross earnings

115,223 ; net, $51,158 ; rental, $31,000; balance to lessees, one-half
each, $20,158.

Central of Vermont.—This comPany operates under lease the
fol!owmg roads: Consolidated RR. of Vermont—Windsor to Rouse’s
Point, 158 miles; Essex Junction to Burlington, 8 miles; Swanton Junc-
tion to Province, 11 miles; Rutland RR.—Bellows Falls to Burlington
120 miles; Addison RR.—Leicester Junction_to Ticonderoga, 15 miles-
Montreal & Vermont Junction—Province Line to St. Johns, 23 miles’
BS & Chambl%/ RR.—S. S. &C. Junction to Waterloo, 43 jjimiles; Ogdens-
burg §Lake Champlain RR.—Rouse’s Point to Ogdensburg, 118 miles-
New London & Northern RR.—Brattleboro to New London, 121 miles’
Brattleboro § Whitehall RR., 36 _miles; Montpelier & White River RR.
13 miles; Burlington €Lamollle RR., 34 miles; Mississquoi .Valiev RR
—St. Albans to Richford, Vt., 28 miles; total, 731 miles.

The Central of Vermont was organized in April, 1873, under a charter
from Vermont. It has no road of its own, blit operates above mileage
under lease. The Consolidated Railroad of Vermont was organized July
1,1884, embracing the former Vermont Central and Vermont & Canada

roperties, and was then leased to the Central Vermont. The stock of

he Consolidated Vermont is $750,000 preferred 6 per cent and $300 -
000 common. The stock of the Central Vermontis $1,000,000. Com-
pany owns $1,612,500 stock of the Ogdensburg & Lake Champlain RR
In September, 1888, leased the Missisquoi Valley Railroad at 4 per cent
*on $500,000 stock, payable January 1 and Ju g 1. The lease of the
Rutland RR. to the Central Vt. was extended for 999 years from Decem-
ber 31,1890, with option to purchase a controlling interest. (See Rut-
land and V. 52 p. 417)

In year ending June 30,1889, gross receipts, $4,780,913 ; net earn-

in?s, $1,422,178; balance over rentals, taxes, interest, etc,, $57 215

n’'1889-90, 'on 631 miles, gross, $5,245,135; net, $1,609,107 ; charges’
«etc.. $1,400,041; extraordma? expenditure $204'000; balance, $5.066'
—(V. 47, p. 459" V. 49, p. 653 ; V. 51, p. 680, 715.) -
entralla Sc Chester.—(See Map.—Chartered to build from Ches-
ter, 111, to Altamont, 111, with branch to a point opposite St. Genevieve
Total distance, 140 miles, including _S|d|ng. Road completed and in
-operation between Sparta and Nashville, 25 miles, and graded between
Nashville and Centralia, 20 miles. At _Centralia connection will be
made with the Illinois Central. Steel rails on hand and road to be com-
pleéed and in operation to Centralia ba/ July 1,1891. Bonds author-
ized, $12,000 per mile, covering roadbed, equipment and terminal facil-

Charlotte Columbia Sc Augusta.—Owns from Charlotte, N. C.’
to Augusta, Ga., 191 miles; leases Atlantic Tennessee & Ohio Rail-
road, Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles,
and Chester & Lenoir, 109 miles; total operated (including 10 miles of
Western North Carolina), 373 miles. Controlled by Richmond & Dan-
ville_since 1878, and in May, 1886, leased to that com]p_any for net
earnings. In case of an¥_def|C|ency innet earnings to pay fixed charges
the lessee may at its option advance the funds needed fo meet the de-
ficiency, all such advances to be secured to it by a mortgage lien in-
ferior only to that of existing mortgages. The $500,000 first consols
outstanding are guaranteed as to principal and interest by indorsement
bg the Richmond & Danville. There was due other companies June 30,
1889, $53,329. Of the stock $1,300,000 was deposited by Richmond &
West Point Terminal under. its collateral trust deed of 1889. Divi-
dends in 1888, 4 per cent; in 1889, 2. i

From July 1to Dec. 31,1890 (6 months), gross_earnings were $517,-
156, against $475,278 in 1889; net $153,447, against $167,301.

In year ending June 30, 1890, gross earnings were $912,560 ; net,
$255,497 ; deficit after interest and rentals, $12,690. In 1888-89 gross,
$902,469 ; net, $287-,086. i . .

Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 miles.
Sold under foreclosure and reorganized in 1867. Leased for 99 years
from January 1,1872, to the Pittsburg Cincinnati & St. Louis "(now
Pittsburg Cincinnati Chicago & St. Louis); the rental is net earnln%s.
In 1890 gross $266,900; net, $123.106; surplus over fixed charges $99,-
610; dividends (5*2 per cent), $35,491; balance, $64,118. Capital
stock, $645,3(_)O_épar $50), of which the Pennsylvania Railroad owns
$333,850. Dividends since 1880 as follows: 1881 to 1886, inclusive,
nil; 1887,1888 and 1889, 5 per cent; in 1890, 5*2; in 1891, April 1, 3*2.

Chattanooga Rome S Columbus.—Owns from Chattanooga to
Carrollton, 140 miles; branches to ore mines, 36 miles; total, 176 miles.
Successor In 1887 to the Rome & Carrollton Railroad. Stock, $2,800,-
000 (par $100), and all the incomes were purchased in May, 1891. b
the Savannah & Western (Central of Georgia system) which guarantees
by indorsement, the first mortgage bonds of 1887." See V. 52, p. 761.
$150,000 bonds are held to retire same amount of Rome Car-
rollton fl’IOI’ bonds. In 1890 gross earnln\gs were $360,846; net,
$156,811. (V. 49, p. 269; V. 50, p. 243, 345; V. 52, p. 280, 761.)

Chattanooga Southern.—Under construction from Chattanooga,
Tenn., via. Alpine, Ga., to Gadsden 87 miles. In operation from Chat-
tanooga to Estelle, Ga., 24 miles. In May, 1891, grading had been com-
glete on the whole line including 500 feet of tunnel. Stock authorized,

2,000,000 ; outstanding, $765,000. . . .

Chattanooga Unjion.—Owns 50 miles of belt railroad in Chatta-
noo%a, Tenn., connecting the ten lines entering that city. In March,
1891, a Boston syndicate bought $800,000 of the company’s $1,000,000
stock, and it is said will extend the road to the coal fields at Lookout
Mountain. See V. 52, p. 534. There are also Union Depot bonds, inter-
estJ. &J. From Jan. 1to March 31,1891 (3 months), gross earnings
were $22,853, against $23,543 in 1890 ; net, $6,070, against $6,617.
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RAILROADS. Miles Date Size,or
For explanation of column headings, &c., see notes _ of of

on firstpage of tables. Road. Bonds Value.
100
Preferred stock (7 per cent yearly not cumulative) 100
1st mortgage................. ettt et 220 1862 1,000
General mortgage, sterling, for £900,000........... 322 1873 1,000
Joliet & Chic., 7°p.c. stock,ﬁ_erpet., uar. by C.&A. 38 $100
St. Louis Jacksonville & Chic., 1st M., assumed.. 150 1864 1,000
1st mortgage, endorsed by Chicago &Alton___ 37 1864 1,000
2d mortgage, endorsed by Chicago & Alton__ 37 1868 1,000
2d mortgage, assumed (convertible).. ~ 150 1868 1,000
Louisiana & Mo., guaranteed preferred 101 100
1st mort. ($439,100 assumed bg Chic. & Alton) 101 1870 1,000
2d mort. (interestguaranteed Chicago & Alton) 101 1877 1,000
S.f.bondsfor K.C.St.L.&C. (IstM.ascollat.)notdrn 162 1878 1,000
Pref. stock Kansas City St. L. & C.,, guaranteed.. 162 100
Miss. River Bridge, stock (7 per ct. guar. (C.&A)..
_Istmortgla%f, assumed,?. sink, fund, dr'n at 100. 1877 1,000
Chicago Burl. & Northern—IstM., s.f.,red. at 105.c* 363 1886 500 &c.
2d M. ($10,000 p. m.) red. after May 31,1898..cx 363 1888 1,000
Ten-year debentures..........cccooueieviieieivneesiesieeen c* 1886 1,000
Equip. M.,red. at 105; after’93 10p.c.dr.y’lylOO.c* 1888 1,000
Chicago Burlington <6 Quincy—Stock 100
Chib. Burl. &gQumcy consol, mortgage. .e* 820 1873 1,000
Plain bonds ..c* 1871 1,000
Sinking fund bonds, (1st M. as coll.) not dr'n.c* 33 1875 1,000
Sink, fund bonds Flst M. as coll.) notdrn.c*&r 286 1876 1,000
Burl. & Mo. Riv. (in owe_\% IstM.Igr.s.f.,notdr'n.c* 278 '186’33 50 &c.
1st mortgage convertible bonds..................... c* 40 '69-'70 500 &c
Ch. Burl. &Q. lowa Div., s.f. 5s,drawn at 105..) 21879 1,000
lowa Div., s. f, mortga e4s, drawn at 100. c&r'$s 51879 1,000
Sink, fund 4s (for B."&5. W.) drawn at 100.c&r* 1881 1,000
Denverexten. (collat. tr.) b’ds, s.f. dr'n at 100.cx 415 1881 1,000

Chesapeake & Nashville.—Road owned from Gallatin to Scotts-
ville, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miles, in
progress.  On December 8,1890, Gen. John Echols was %ppomted re-
ceiver. See V.51, p. 829. Stock, $1,050,000; par, $100.

Chesapeake & Ohio.—(See Map:?—Owns_ Old Point Comfort, Va.»
via, Newport. News_and Charlottesville, to Big Sandy River, West Vir-

inia, 511 miles; Richmond to Clifton Forge, 231 miles; branches to

exmgton &c., 67 miles; leases, Buckingham RR., New Canton to Ar-
von, 4 miles; Valley RR. connection, 2 miles; Gordonsville to Oran

Virg. Midland), 9 miles; trackage (Elizabeth Lexington & Bi Sanqg),

ig SandK River to Ashiand, 8 miles (Virginia Midland and Washing-
ton Sout ern'z/;I Oran?e to Washington, 86 miles. Also controls and
operates the Maysville & Big Sandy Railroad (Ashland to Covington,

g/., 143 miles) and bridge between” Covington and Cincinnati; total,
966 miles, of ‘which 32 miles are double track. The extension to Cin-
cinnati was opened January, 1889. The Craig Valley branch from Eagle
Moun-tain to New Castle, Va., 26 miles, is nearly finished.

Organization, & —The former Chesapeake & Ohio was sold in fore-
closure April 2,1878, and this company organized. Interest having
been defaulted on, a receiver was appointed October 28,1887. In 1888,
under the_ direction of Drexel, Morgan & Co., the company was reor-
ganized without foreclosure, and the road extended to Cincinnati. The
consolidation with the Richmond & Allegheny, which had been operated
under atemporary arrangement’since Septémber, 1888, was consum-
mated in January, 1890. In 1891, by an arrangement with the Rich-
mond & Danville, th_e_rl%}; was secured to run trains into Washington,
D. C, over the VirginiaMidland. SeeV. 51, p. 829.

Until January 1,1894, the voting power and control of the company
remains with three trustees, viz.: J. Pierpont Morgan, John Crosby
Brown and George Bliss. In July, 1889, a controlling interest in the
stock was purchased by the parties interested in Cleveland Cincinnati
Chicago & St. Louis, known as the “ Bhg Four.”

Stock and Bonds.—The stock is $46,000,000 common, $13,000,000
%st prefertred 5 per cent non-cumulative and $12,000,000 2d preferred

er cent.

rice of common stock (since reorganizationin 1888): In 1889,15!«
@28; in 1890, 14*2®27*s ; in 1891, to May 22, inclusive, 158®197.
. Price of first preferredstock: In 1889,56*2®69*2; in 1890, 36®66%;
in 1891, to May 22 inclusive, 44@544.
. Price of second preferred: In 1889, 29*2®46*8; in 1890, 23*2®46% ;
in_1891, to May 22 inclusive, 26*4®34*2.

The consolidated mortgage, due in 1939, is for $30,000,000 (trustee
of mortgage, Central Trust Co.), and sufficient bonds are reserved to
provide for prior liens, the balance being held in_the treasury for use as
needed. This mortgage is also secured by depositin trust of the $11,-
000,000 bonds and two-thirds of the stock of the Maysville &BI? Sandy
RR., Ashland to Covington, Ky., and the Bridge to Cincinnati, all owned
%y the Chesapeake & Ohio RR. Co. (See abstract of mortgage in
hronicle, V. 49, p. 147.) i o
. The first consolidated mortgage on the Richmond & Allegheny division
is for $6,000,000 bonds, of which $1,000,000 are 4 per cents, and the
balance carry 2 per cent interest till January, 1894, and thereafter 4
{Jer cent. The second consols bore 3 per cent till January, 1891, and
hereafter 4 per cent. The Central Trust Co. and Henry T.Wickham are
té\f truit&e)s under both deeds of trust. (See abstracts of mortgages, V.

P - . . .

There are also $26,897 series B 6s, due in 1908; $170,000 New River
bridge bonds, due in 1898. .

. Operations, Finances, &e.—The annual fixed charges for rentals,
interest and taxes in year 1890-91 will be about $2,000,000. .

From July 1,1890,to March 31,1891 (9 months), the gross earnm%
were $6,055,015, against $5,321,509 in 1889-90; nef, $1,731,032,
against $1,418,378, the mileage being 931 miles in both years.

iscal year ends June 30. Report for 1889-90 was in V. 51, p. 274,
and showed the following; in 1889-90 very considerable expenditures
for new construction, etc., were charged to operating expenses, thus
reducing netearnings:

1888-89. 1889-90.
-Gross earnings. , 5,290,000 7,161,949
Gperating expenses [P 4,165,000 5,455,127
. Netearnings 1,025,000 1,706,822
interest and taxes about..... e e 1,700,000
—(V. 49, p. 21,113,147, 269, 539; V. 50, p. 138, 243, 377, 390,422,
451, 834; V. 51, p. 144, 274, 829, 910; V. 52, p. 390.)

Chesapeake Ohio & Southwestern.—Louisville, Ky., to Mem-
phis, Tenn., 392 miles, and branch Elizabethtown to Cecilian Junction,
4>miles, 398 miles; of which is leased from Louisville & Nashville their
Cecilian branch, 46 miles. Alsowill operate the Ohio Valley Ry., Prince-
ton to Evansville, Ky., and branches, 110 miles. Successor to the Mem-
phis Paducah & Northern, which was sold in foreclosure in 1881, and
merged with the Paducah & Elizabethtown. In February, 1886, leased
-to the Newport News & Mississippi Valley Co. for fifty years, rental to
be interest on bonds if earned, and not to exceed 6 per cent, on stock.
In 1891 the stock of the Ohio Valley Railway was purchased, the Ches.
Ghlo & Southwestern %uaranteeln its bonds. See V. 52, p. 321, .

_Stock—Common, $6,030,600, and preferred, $3,696,000 ($164,000 ad-
ditional unissued), of which the Newport News & Mississippi Valley Co.
owns $5,708,700 common and $3,511,600 preferred. January 1, 1891,

SUPPLEMENT. [Yor. UL
INTEREST OR DIVIDENDS. Bonds—Prinoi
Amount gy, When Where Payable, and by " atocke 1 oo
A ate per en ere Payable, and by ock as
Outstanding Cent. Payable V\me. Dividend.
14,115,000 2 Q—M. 5N. Y., John Paton &) June 1, 1891
3,479,500 2 Q-M. '\(]CO.& hic. Tr. Office. S June 1, 1891
2,383,000 7 J. & J. N. Y., John Paton & Co. Jan. 1, 1893
4,379,850 6 g J. & J. Londn,J.S.Morgan&Co. July 1, 1903
$1,500,000 10/2l Q.-J- N. Y., U S TrustCo. April, 1891
,365,00 7 A®& O.N.Y., JohnPaton &Co. Apr. 1, 189
564,000 7 A. & O. do do Apr. 1, 1894
188,000 7 J. & J. do do July 1, 1898
,00 7 J. & J. do do July 1, 1898
329,100 3*2 FE. &A. do do Feb. 1, 1891
1,725,000 7 F. & A. do do Aug. 1, 1900
300,000 7 M. & N. do do Nov. 1, 1900
2,149,000 69 M &N. do do May 1, 1903
1,750,000 1*3 Q—F. _ do do ~ May 1, 1891
300,000 3*3 J. & J. Chic., Treasurer's Office Jan., 1891
620,000 6g A &ONY, John Paton & Co. Oct. 1, 1912
8,710,500 5 A. & O.N.Y,,F.L.&T.Co.&Bost. Apr. 1, 1926
2,215,000 6 J. &D. 0 do June 1, 1918
935,000 6 J. &D. do do Dec. 1, 1896
940,000 7 F. & A do do . Feb. 1, 1903
76,394,505 1 Q.—M. N. Y., Boston and Chic. June 15, 1891
17,500,000 7 J. & J. N.Y.,Bk.of Corn.*Bost. July 1, 1903
,500 7 J. & J. do o Jan. 1, 1896
348,000 5 J. & D. Boston, Co.’s Office. June 1, 1895
2,316,000 5 A. & O. N.Y,, Bk.of Com.&Bost. Oct. 1, 1901
4,126,500 7 A. & O.N.Y. F.L&T.Co.&Bost. Oct. 1, 1893
66,000 8 J. & J. Boston, Co.’s Office. July 1, 1894
2,892,000 5 A. & O. N.Y., Bk.of Com.&Bost. Oct. 1, 1919
8,579,000 4 A. & O do do Oct. 1, 1919
4,300,000 4 M. & S do do SeBt. 1, 1921
7,968,000 4 F. &A. do do Feb. 1, 1922

there was due the Newport News & Mississippi Valley Co. (as per that
company’s report) $935,429.

From "January 1 to March 31,1891
398 miles were %567,310, against $483

éa months), gross earnings on
$174,106, against $170,306. '

18 on 398 miles in1890; net,

The annual report in V. 52, p. 569, showed the following. A cyclone
in 1890 cost the company heavily. See report.
1887. 1888. 1889. 1890
Gross earnings 2,001,723 2,005,168 2,134,195 2,161,685
Net receipts......, ... 821,863 745,710 927,039 828,512
Rentals, taxes, int'est, &c. 715,872 826,872  866.216 868,979

Balance su. 105,991 def. 81,162 sur. 60,823 def.40,467
—(V. 50, p. 518 ; V.52, p. 569, 718.)

Chicago & Alton.—Line of Road—Joliet to East St. Louis
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to Wash-
|n%ton and Lacon, 80 miles: Roodhouse to Louisiana, 38 miles; Upper
Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago to
Joliet, 37 miles; Bloommgct_on to Godfrey, 150 miles; Louisiana to Cedar
City, 101 miles; Kansas City to Mexico, 162 miles. Total leased, 450
miles. Total operated, December 31,1890, 849 miles.

Organization, Leases, Stocks and Bonds.—Chartered asthe Chicaglo
& Mississippi February 27,1847; reorganized under act of January 21,
1857, as Chicago Alton & St. Louis, and under act of February 16,1861,
the present corporation succeeded to the property, which was sold
under foreclosure in the following year and transferred to new organi-
zation in October, 1862. Fiscal year ends December 31. The annual
meeting is held the first Monday in April.

_ The Joliet & Chicago is leased from January 1,1864, for the term of
its charter, and_forms part of the main line.” Rental, 7 per cent on
stock. The Louisiana & Missouri River RR. is leased for 1,000 years.
Rental, 35 per cent of gross earnings, after taxes, &c., have been
deducted from them, but interest guaranteed on second mortgage bonds
and $329,100 preferred stock; ot er:Eref. stock is $1,010,000 and com-
mon $2,272,700;. rental in 1890, $139,469, against $156,486 in 1889.

The Kansas City St. Louis & Chicago is leased in perpetuity from
November 1,1877; at a rental of 35 éJer cent of gross earnings—rental
$335,991 in 1889. Its bonds are held by the United States Trust Co. as
security for the Chicago & Alton bonds of 1878 issued to build this
road, and a sinking fund of $60,000 Ber annum provided for their
redemption. Should the 35 per cent be more than sufficient to pay
interest, quarterly dividends and 7 per cent on the common stock, the
excess is to go to the lessees. Common stock, $271,700, of which $157,-
600 is owned by the Chicago & Alton. The Mississippi River Bridge is
leased in perpetuity from December 3,1877, at 7 per cent on $300,000
stock (all. owned by Chicago & Alton) and 6 per cent on bonds.

.The Chicago & Alton preferred stock has prior right to a non-cumula-
tive dividend not exceeding 7 per cent from net earnings and (after
pavment of 7 on common) also shares with common in an)/ surplus.

Dividends since 1876: In 1877, both stocks, 7*2; in 1878, both 7; in

1879, preferred 7, common 6; in 1880, preferred 7, common 62; iu
1881, both 8; in 1882, both 8; in 1883, both 8; in 1884, both 10; from
1885 to June, 1891, both inclusive, both 8 £2 ger_ cent quarterlm_i)
_ Price of common stock: In 1881, 127@156; in 1882, 127*h®145*3»
in 1883,128® 137*45in 1884,118® 140*4; in 1885,128®140; in 1886,
138®146; in 1887,_130?155; in 1888,132®140*s; in 1889, 125®140;
in 1890,123®135; in 1891, to May 22 inclusive, 123@130.

_Operations and Finances.—The Chicago & Alton Road hasbeen par-
ticularly strong in havm? alarge local business between Chicago and
St. Louis, so that it was [ess dependent on through business, which is
done at competitive rates. Its leased lines are as completely controlled
as if owned, and the system is compact. A

On the Louisiana & Missouri River Divison (100miles), from Januar
1 to February 28, 1891 (2 months), gross earnings were $58,284,
against $67,412 in 1890. .

iscal year ends December 31. Annual reportfor 1890 was in V. 52,
p. 349, and the President’s remarks at length in V. 52, p. 352.
INCOME AchOUNT.

1887 888. 1889. 1890.
Receipts— . $ g;
Total gross earnings. 8,941,386 7,511,465 7,516,617 7.065.754
Net earnings ...3,671,183 2,843,380 2,944,881  2.683.754
Other receipts........... 269,239 273,252 273,875 273,497
Total...oocevveiens 3,940,422 3,116,632 3,218,756 2,957,251
Disbursements—
Rentals paid............. 710,608 665,455 669,478 652,411
Construe., egmp., &c. 657,444 531,542 159,810 184,271
Interest on debt........ ,031 825,658 823,495 816,161
Dividends......... ...1,407,644 1,407,608 1,407,712 1,407,560
Miscellaneous... . 92,672 106,924 38,059 89,227
Total disbursem’ts. 3,099,399 3,537,187 3,098.554 3,249,630
B?{?nllc; .................. sur. 241,023 df. 420,555 sur. 120,202 def.292,379

p. 100, 580; V. 50, p. 295, 311, 315; V.51, p. 171; V. 52,
p. 319, 335, 349, 352)
Chicago & Atlantic.—See CHICAGO & Erie.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



JRAILKOAD STOCKS AND BONDS.

May, 1891.]

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



fid

SdO01S3ANI

"1N3INITddNS

“10A]

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



RAILROAD STOCKS AND RONDS. 33

May, 1891.]

Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables.

RAILROADS. . . INTEREST OR DIVIDENDS. Bonds—Princi-
For explanation of column headings, &c., see nc tes M(')'fes Dc?fte Slé%ror Amount pate per When Where Payabl db Pa e Due>
f , &C., ; ere Payable, an
on first page of tables. Road. Bonds Value. Outstanding “cent™ payable Whom. y Sé’ﬁ}‘isd?#&“
CHeAUIINn sy o),

. Burl. . Deb. 5s, or Han. t. Jo stk.c’ 1883 $1,000 $9,000,000 5 M. €€ N. N.Y,, Bk.of Com.& Bost. :
Nebraska ext., $20,000 p. m. (s.f., notdrn)c*& 1432 1887 10OO& 27.892.000 4 M &N ' "d» do May Tt 1957
'Convertlble_debentures (See remar](s) ............. . 1890 100 &c. 7,639,200 5 M. & S. Boston Office and N. Y. Sept 1" 1903

B'rl.&Mo.RR.inNeb.con.M.l.gr. s.f.dr'nat100.. > ., 51878 600 &C. 7,894,600 6 J. & J. Boston, Bk. of Com’rce. July' Ij 1918
0 o do exempt(Seeremarks) s (1878 600 &c. 5,000,000 6 J. & J. do do July 1, 1918
Burl. &Mo. RR. inNeb., s.f. for At.&Neb.RR:5Tk.. 1880 1,000 3,347,000 4 J. & J. do do Jan. Ij' 1910
Quincy Alton & St. L. Eleased lstmortgage _ c* 46 1876 1,000 840,000 5 F. & A.N.Y. FL&T.CO.&Bost. Feb. 1, 1896
Repub.Val. R, IstM.g.,(dr. atlOO) s.f.,$14,000. 90 1879 600 &c. 1,078,000 6 J. & J.Boston, Bk. of Com'rce. July 1, 1918
Ottontln ent Ilalglll:tleslgqr braln%h roatds:— 70 ' '
awa Oswego ox River, 1st mortgage__ ¢ 1870 1,000 1,076,000 8 J. & J. N.Y., F.L.&T.CO.&Bost.
Omaha & S. W., 1st mortgage, guarantee R 49 1871 1,000 69,000 8 J. & D. Boston, Co.’s Office. 33:% :|L jigg%
Nebraska Rallw'\a/?/ consolidate mort,(?bu - 132 1877 1,000 349,000 7 A & O do do Oct. 1 1896
Atch.&Neb.,IstM.,At. to Lin.,Neb.,andbr.,gu...c* 148 1878 100 &cC 1,125,000 7 M. & S Boston, Bk. of Com’rce. Mch. 1. 1908
2d mort. on Atch. & Neb. RR. (1st M. on bridge) 148 1887 901,280 6 J. &D. oston. Dec. 1 192T
Linc’'n &N.W.RR.IstM. guar.,s.f.1p.c,,notdr'n.. 73 1880 , 600,000 7 J. & J. Boston, Co.'s Office. Jan. 1. 1910
Chic. < Bast. Illinois—Preferred stock, 6 per cent.. IbO 4,830,700 1*2 N. Y., Metropol. Tr. Co. April 1,1891
1stmort. (s. f. $20,000 after 1885, nodrawings)c* 107 1877 100 &e. 2,989,000 6 J. & D. N.Y. 4thNat.Bk.& Bost. Dec. 1, 1907
Danville & Grape Creek RE.—1st mortgage _ c* 7 1880 1,000 19,000 6 M. & N. Boston, Globe Nat. Bk. May ii 1920
Strawn & Ind State Line bonds, assumed, S/T..c* 13 1881 ,000 150,000 6 J. & J.N.Y., Central Trust Co. Oct. f 1921
Chicago & East Illinois extension, 1st mort__ c* 15 1881 1,000 103,000 6 J. & D. N.Y., FourthNat. Bank. Dec. 1, 1931
Consol, mortgagt;s‘,gold (for$>6,000,000) s. f.....c* 208 1884 1,000 2,725,000 6g. A & O N.Y. Central Trust Co. Oct. 1, 1934
Collateral trust’bonds, sinking fund.... .c* 1887 ,000 42,0 60 F. &A. do do Feb. 1, 1912
General consolidated mortgage ..C& 277 1887 1.000&c 4,197,000 5% M. &N do do Nov. 1 1937
Chic. & Indiana Coal—1st M. ($25,000 per mile.c* 172 1886 1,000 4,402,0 5 J. & J. N.Y. Met. TrustCo. Jan. i’ 1936
Chic. < Brier—1st M. for $12,000,000 g.,mt. guar.e* 249 1890 ,000 10,637,000 4to5 g M. & N. New York. May 1, 1982
Income bonds for $10,000,000 non-cumulative .. 249 1890 1.000&c 10,000,000 5 Oct. 1. N. Y.,when earned. Oct. 1, 1982
Terminal 1st mortgage, int. 4 p. c. till July, 1893. 1888 300,000 4to5 J. & J. N.Y.Drexel,Morg.& Co. July, 1918

Chicago Burlington S Northern.—Owns from Oregon, 111,
to St. Paul, Minn., 332 miles; Fulton to Savanna, 111, 17 miles; branches
14 miles; total, 363 miles, Completed Aug., 1886. In 1890 $9,068,500
of the $9,289,500 stock (par, $100), was purchased at 40 by Chicago
Burlington & Quincy. (See Y. 50, p. 390.) The Chicago Burlington &

Operations and Finances.—The Chicaﬂo Burlington & Quincy RR.
has been one of the most profitable in the country, as its numerous
branches trlbutar¥1to the main line were built into choice agricultural
territory, where they enjoyed a monopQ‘I]y of the local business at full
rates. e company for many years paid 10 per cent, then 8 per cent,

Quincy and Chicago & lowa give a traffic’guarantee for twenty years of
one-half of their net earnings derived from business to and from the
Chicago Burlington & Northern (to be not less than $100,000 per year)
for the retirement of Chlca%o Burlington & Northern firsts at 105; and
after March 31,1896, the whole issue may be retired at 105.

From January 1to March 31, 1891 (3 months), gross earnings were
$483,808, against $462,071 in 1890; net, $185,561, against $170,437.

In 1889 ?ross earnings were $1,971,159; net, $742,495; deficit under
charges, $126,769. In 1890, gross, $2,115,442; net, $876,855; inter-
est $692,700; rentals, etc., $106,001; surplus, $213. (V. 49, p. 234:
V. 50, p. 243,390; V.51,p. 715, Y. 52, p. 641.)

Chicago Burlington Sc Quincy.—(See Map.) - Line of Road.—
Main line from Chicago, 111, via Burlington, lowa, and Pacific Junction,
to Denver, 1,028 miles. Also has line in Illinois to East St. Louis and to
gugncy, connecting with the Hannibal & St. Joseph Road (purchased by the

hicago Burlington & Quincy in 1883), across Missourito St. Joseph.
The mileage reported Jan.” 1, 1891, was 5,216, of which 158 miles
were leased or o?erated with other companies. In addition to this the
company controls and Iargﬁ'_ly owns the St. Louis Keokuk & North West-
ern road, 218 miles_(of which 41 miles are leased or operated jointly
with other companies); the Kansas City St. Joseph & Council Bluffs,
313 miles (3 miles_leased or operated jointly with other companies);
the Chicago Burlington & Kansas City, 220 miles (39 miles lease
or operatedéomt_ly with other companiés); the Chicago Burlington &
Northern, 363 miles, and a half-interest with Wabash in the Humeston
& Shenandoah, 95 miles. L

Organization, &c.—This was a consolidation in July, 1875, of the
Chicago Burlington &%umcy in_Illinois and the Burlington & Missouri
River'in lowa. In 1880 the Burlington & Missouri m Nebraska was
absorbed. The leased lines are practically owned and there is no char%e
for rentals .in the income account, except as intereston bonds. The
ownership in the other roads above-mentioned is in the stocks and
bonds thereof, and their accounts are kept separate. In August, 1885,
the agreement was made with the_Chlc%go Burlington & Northern for
the line to St, Paul, but the Chicago Burlington & Quincy owned $3,-
097,500 only of the stock of that company until March, 1890, when a
controlling ‘interest was purchased. Fiscal year ends December 31.
Annual election in May. o

The lands have been mostly sold, but 75,700 acres remammg, and
land notes outstanding, including interest payable, amount to $724,760.

Stocks and Bonds.—The stock has been increased for the acquisition
of new lines, and in 1880 a distribution of 20 per cent was made.

Dividends—In 1877, 9 per cent; in 1878, 10*s; in 1879, 8; in 1880,
9k cash and 20 stock; from 1881 to 1887 inclusive, 8; in 1888, 5 in
1889, 4; in 1890, 5; in 1891, March 16,1; June 15,1. .

Price of stock—In 1881,133*2®182*2; in 1882,120*2®141; in 1883,
115%®12938; in 1884, 107®127%; in 1885, 115*2®138*25in 1886,
128%®141; in 1887, 123*8'®156; in 1888,103%®130*2 5in 1889, 897
®111*2: in 1890, 80®111*2; in 1891, to May 22 inclusive, 75%®93%.

Included in the amount of bonds outstanding in the table above are
the following which, with other bonds (the whole representing a
cost of $13,813,935) were on January 1,1891, held alive and drawing
interest for account’of the various sinking funds; Chicago Burlington
< %umcy 4s of 1881, due 1921, $526,000; Denver extension 4s, due
1922, $879,200; Burlington & Missouri in Nebraska 4s of 1880, $985,-
000; Republican Valley 6s of 1879, $205,200; Burlington & Missouri
in Nebraska consolidated 6s of 1878, $5,281,200; but only $2,870,200
of this last amountin the sinking fund for the issue itself.” January 1,
1891, the sinking fund of the Burlington & Missouri (in lowa Iandﬁrant
7fl of 1863 held sundry bonds costing $8,358,080, and $18,655 cash.

The consolidated mortgage 7s of 1873 are a first mortgage except
for $1,076,000 Ottawa Oswego & Fox River bonds. The lowa Division
sinking fund bonds are a lien"on the main line in lowa from Burlington
to East Plattsmouth on the Missouri River, 279 miles, and on 16
branches having an agg(re jate length of 511 miles. The only prior
liens are the Burlington issouri River Railroad in lowa bonds to a
total of $4,192,500. The Chicago Burlmgton & Quincy lowa bonds
have a sinking fund of 1*2 per cent6$203,8 0) yearly, forwhich the 4s
are subjectto call at 100, the 5s at 105. The Denver Extension bonds are
secured by deposit with the trustee of first mort%a e 5 per cent bonds
(limited t0 $20,000 per mile of main track and $10,000 per_mile of sec-
ond track) upon about 400 miles ofroad, representing five different
lines, of which the most important is that from Colorado State line
westerly to Denver, 175 miles. They have a sinking fund of 1 per cent,
for which they are subject to call at 100.

The collateral trust Nebraska extension bonds of 1887 (New England
Trust Co., of Massachusetts, trustee) are issued at $20,000 per mile for
single track and $10,000 Eer mile additional for second track. See
abstract of mortgage in V. 45, p. 441. ]

In July, 1890, the 5 per cent debentures were issued. They are con
vertible’into stock at_any time within twelve years after December 1
189a (SeeY SO,JJ. 622.

Many of the bonds are redeemable (may be drawn) before maturity at

varous prices, plus rccrued interest, as stated in the table above. The
Burlington & Missouri in Nebraska 6s, due in 1918, are redeemable at
1 00, but this for the “ exempt” bonds applies only after 1908.

and since 1887 smaller dividends, owing to the increased competition
and lower rates and the extension of roads in the far West.

Since January, 1890, the C. B. & Q. has included in its_gross and net

monthly earnings the returns of auxiliary lines, which previously
appeared in its income account only under “ other income,” interest
received, etc.
_ From January 1 to March 31, 1891 (3 months), gross earnings,,
including lines” controlled, were $7,057,013, against $8,467,566 in
1890; net, $2,123,810, against $3,015.566; deficit under charges, $252,-
189, against surplus of $t>95,000 in 1890. (See V. 52, p. 657. i

The annual regort for 1890 was published at _much Ien]gth in th»
Chronficllle, V.52, p. 569-572. Comparative statistics for four year»,
are as follows:

. 1887. 1888. 1889. 1890.
Milesowned & leased. 4,571 4,757 4,969 5,059
Miles operatedjointly 122 160 171 157

Total operated.... 4,693 4,917 5,140 5,216
i OPERATIONS AND FISCAL RESULTS.
Operations— 1887. 1888. 1889

. 1890.
268,778,494 292,535,186:

Paag'rs car.onem*. .
1,752,2$48,595 1,978,%96,694

Tons car. one mile

Earnings—
Passenger.. 6,629,859 6,146,121 6,223,510 6,369,646-
Freight ...18,675,655 15,484,035 18,190,818 18,843,104
Mail, express, &c... 2,270,564 2,159,011 2,363,985 2,513,217"
Total gross earns... 27,576,078 23,789,167 26,778,313 27,725,96T
Oper. exp. &taxes..16,097,913 18,882,460 17,690,547 18,749,699*

Net earnings......... 11,478,165 4,906,707
P. c., op. ex.to earn. 58-38 79'37

*Notincluding those carried on mileage or season tickets.
INCOME ACCOUNT.

9,087,766 8,976,268
66 06 67-62:

) 1887. 1888. 1889. 1890.

Receipts—
Net earnings.......... 11,478,165 4,906,707 9,087,766 8,976,268
Interest & exch’ge. 859,055 169,601 672,863 806,035-
NetB. &M. land gr. 567,083 408,555 291,443 178.455-
Total income.......... 12,904,303 5,484,863 10,052,072 9,960,758

Disbursements—
Rentals paid............ 198,168 193,709 192,119 206,078
Interest on debt. 4,587,762 5,111,527 5,425,611 5,491,992
Dividends............... 6,111,064 3,819,578 3,055,704 3,819,630
Rate of dividend.... 8 5 4
Carriedtosink’'gf’d. 500,154 691,474 744,472 745,492:
Car. torenewal fd..

Total disb’'sem’'ts.11,397,148 9,816,288 9,417,906 10,263,192:

. 1,507,155df.4,331,425 sur.634.166 def. 302,434

Balance, surglus..
.50,g. 467, 480, 482, 485, 622, 703, 875; V. 51, p. 20,142, 276»
; V.52, p. 126, 204, 296, 321, 549, 569, 572, 574, 643, 657.)

Chicago Sc Eastern lllinois.—(See Map.)—Owns from Dolton,.
HI., to Danville, 111, 107 miles; second main track, Dolton to Momence,
33 miles; Danville to Tuscola, 50 miles; Momenee to Indiana State lino
Xunct_lon with the Chicago & Indiana Coal), 11 miles; Wellington.

unction to Cissna Park, 11 miles. Proprietary lines—Chicago & In-
diana Coal Railway, Brazil to La Crosse, Ind., 145 miles, and branches,
26 miles. Leases Evansville Terre Haute & Chicago Railroad, Danville,
11, to Otter Creek Junction, Ind., 49 miles; Indiana Block Coal Rail-
road, Otter Creek Junction to Brazil, Ind., 13 miles. Trackage—Otter-
Creek Junction to Terre_Haute, Ind.. (Ev. & T. H.) 6 miles; Dolton_to
Chlcago (C. & W. 1), 17 miles. Total operated, (including 33 mile»
second main track) 468 miles. . i

In January, 1890, a ten-year traffic contract was made with tho
Evansville & Terre Haute for the operation of a through line between
Chicago and Evansville. i i

The Chicago & East Illinois was chartered as Chicago Danville &

Vincennes in 1865, and opened in 1872 and 1873, Sold under fore-
closure February 7,1877, and reorganized under existing title Septem-
ber 1,1877. In February, 1889, made an exchange of stock with the
Chicago & Indiana Coal Railway, whose stock is now held as an asset in
the company’s treasury. See Chronicle, V. 46, p. 134, V. 48, p. 334,
for status as given in applications to the Stock Exchange.
_ Under the terms of leases the Chicago & East lllinois guarantee»
interest on $1,400,000 bonds of leased roads. There are also $64,000*
second mortgage incomes, due 1907, outstanding. Owns oonirol ot
Evansville Terre Haute & Chicago Railroad.

The general consolidated mortgage of 1887 (trustee, Central Trust
Company) provides for the retirement of $8,00 ,QOOPrlor_ bonds and
for issue’ of bonds on new road at. $18,000 per mile for single track,
%7,0‘(()0 per mile additional for equipment and $8,000 per mile for double

rack.
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Bonds—Princi-
_ RAILROADS._. Miles Date %ize,or  Amount INTEREST OF DIVIDENDS. pal, When Due.
For explanation of column headings, &c., see notes _ of 0 ar - otstanding Rate Per When Where P\;\l}/able, and by = Stocks—Last
on first page of tables. Road. Bonds Value. 9 " Cent. Payable hom. Dividend.

Chicago A Grand Trunk—Northwest Gr.T'nk.,IstM 66 1880 $500&c.  $558,000 6 J. & J.N.Y.E.P.Beach,B’'way. Jan. 1, 1910
1st mortgage for $6,000,000 327 1880 £100&c 5,442,000 6 9. J. & J. New York and London. Jan. 1, 1900
2d mortgage, $ and £ .c&r 327 1882 1,000 6,000,000 5 J. & J 0 do Jan., 1922

=Chicago Milwaukee <t St. Paul—C n 100 46,027,261 2% A & 8 N. Y., Office 42 Wall St. Apr. 23,1888
Preferred stock %per centveatlv, not cumulative 100 22,198,900 3% A & O do do Aj)ril 16, 1891
Mil. & St. Paul, Milwaukee & Western 1st M...c* 31 1861 1,000 15,000 7 J. & J. do do uly 1, 1891

Lacrosse Div. 1st M., convert, into pf. stock,.c* 392 1863 1,000 4,623,000 7 J. & J. do do Jan. 1, 1893
Minnesota Central 1st M. (Minneap. to Owat.).c* 49 1864 1,000 23,000 7 J. & J. do do July 1, 1894
lowa & Minn. 1st M. convert, into pf. stock..c* 230 1867 1,000 3,198,000 7 J. & J. do do July 1, 1897
Prairie du Chien 1st M. (Mil. to Pr. du Chien).c* 195 1868 1,000 3,674,000 8 F. & A. do do Feb. 1, 1898
2d mortgage, convertible into pref. stock ..c* 195 1868 1,000 1,239,000 73 F. €A do do Feb. 1, 1898
lowa & Dakota IstM ., conv. into pref. stock. .*c 126 1869 1,000 541,000 7 J. & J. do do July 1, 1899
River Div. (St.P.&C.) IstM. conv. intopf. stk.c* 130 1872 $ & £ 3,804,500 7 9. J. & J.London and New York. Jan. 1, 1902
«Chic. & Mil. Ist mort.” (conv. into pref. stock)..c* 85 1873 1,000 2,393,000 7 J. & J. N.Y., Office, 42 Wall St. Jan. 1, 1903
«Ch. Mil. & St. P. consol. M., conv. intopf. stock.c* 1,435 1875 1,000 11,486,000 7 J. & J. do do July 1, 1905
I.&D.Ext.IstM.($15,0006\./m.)con.|n opf.stk.c* 234 1878 1,000 3,505,000 7 J & J. do do July 1, 1908
S. W. Div. 1st mortgage Western Union RR..c* 212 1879 1,000 4,000,000 6 J. & J. do do July 1, 1909
Lacrosse & Day. Div. 1st mortgage... :........c* 185 1879 1,000 2,500,000 5 J. & J do - do July 1, 1919
Wisconsin Valley RR. Co. 1st mortgage.......c* 107 1879 500 1,106,500 7 J. & J. Boston. Jan. 1, 1909
Wis. Val. Div.ist M. of 1880, s. f., notdr'n.c* 161 1880 1,000 2,391,000 6 J. & J. N.Y. Office, 42 Wall St. July 1, 1920
So. Minnesota Div. 1st mortgage........... ..C* 419 1880 1,000 7,432,000 6 J. & J. do do Jan. 1, 1910
Mineral Point Division 1st mort age.... ..c* 142 1880 ,000 2,840,000 5 J. & J. do do July 1, 1910
Hast. &Dak. Div.,extens. IstM. (gl ,000p.m.)c* 395 1880-6 1,000 6,670,000 7 &5 J. £« J. do do Jan. 1, 1910
Dub. Div.(Ch. CI. D.&M.) IstM ., s. f.,notdr'n.c* 372 1880 1,000 6,565,000 1 6 J. & J. do do July 1, 1920
Chic. & Pac. Div. 1st M. (Chic, to Miss. Riv)..c* 120 1880 1,000 3,000,000 6 J. & J. do do Jan. 1, 1910
Western Division_1st M., gi $20,000 per m.c* 1,267 1881 1,000 25,340,000 59 J & J do do Jan. 1, 1921
mChic. & Lake Superior Div, 1st mort., gold...c* 68 1881 1,000 1,360,000 5g J & J do do July 1, 1921
Wis. & Minn. Div. 1st M. ($20,000 p. m.) gold... 230 1881 1,000 4,755,000 50 J. & J. do do July 1, 1921
Fargo & Southern 1st mort., gold, assumed....... 119 1883 1,000 1,250,000 6g J &J do do Jan. 1, 1924

Chicago & Indiana Coal first mortgage of 18860%rustees, Metropolitan

‘Trust Company and R, B. F. Pierce) 1s for $1,000,000 on road from
Yeddo to Brazil and $25,000§Jer mile ($7,000 of this for equipment)
«for extensions; second track, $8,000 per mile.

Common stock is $6,197,800; par, 0. i
_ Dividends since 1881—On common, in 1882, 3 per cent; in 1886, 5;
in 1887, 6; none since. On new preferred in 1888, 7%; in 1889, 6; in
1890, on December 22,6 in preferred stock. (See Y. 51, p. 715); in 1891
on_April 1, IPs in cash. i

Fiscal year ends June 30. Reportfor 1889-90 was in Chronicle, V.
51, p. 568. In the following the figures for 1888-89 and 1889-90 are
for theyears ending June 30; those for 1890-91 for yearending March 31,
=these latter being from an official statement to the'N.Y. Stock' Exchange.

INCOME ACCOUNT, &C.
. 1888-89. 1889-90. 1890-91.
Total gross earnings.................. 2,719,932 $2,911,723  $3,463,126
-Operating expenses &taxes.... 1,724,547 1,731,369 1,794,232
Net earnings................ $995,385 $1,180,354 $1,668,894
Net income (including other
income) .$1,000,398  $1,212,346 ()]
Deduct:
Interest.. $724,550 $771,514 $766,175
JJentals. 222,118 200,061 199,219
Dividend ). 267,912 (3%) 133,956 i)
Total..oooeiece $1,214,580 $1,105,531 $965,394
Balance ....def. $214,182 sur.$106,815 sur.$703,500

George W. Saul, President, Chicago.—(V. 50,
Y.51, p. 171, 568, 680. 715; Y. 52, p. 680,762, 7

Chicago & Erie.—Owns from Marion, Ohio, to Hammond, Ind.,
'249 miles, and leases trackage over Chicago & Western Indiana to
mChicago, 19 miles. Connecting line for the New York Lake Erie &
Western and the New York Pennsylvania & Ohio to Chicago. | .

This company is a reorganization of the Chicago & Atlantic, which
defaulted on interest November 1, 1884, and was sold in foreclosure
August 12,1890. The New York Lake Erie & Western owns the entire
stock of $100,000 and guarantees the interest of the first mortgage

bonds. ~See reorganization plan in V. 44, p. 369.

The first. mortgage (trustees Central Trust Co. of New York and Ed-
ward Daniels) bears 4 per cent interest till May 1,1892, then 5 per
=cent to maturity. This interest is guaranteed by Erie, as said above.

Both the first ‘'and the income mortgages cover 249 miles of road, the
contract with the Chlcagoo & Western Indiana, $1,000,000 of that com-
gany’s stock and $240,000 stock of the Chicago Belt Railway. Ofthe
-$12,000,000 first mortgage bonds authorized, $2,000,000 were reserved
for betterments and .equipment. See full abstracts of mortgages in V.
51, p. 911 to 913. Due for equipment May 1,1891, $416,384, payable
:$18,927 quarterly.

. A certain percentage of the gross earnings is each year to be applied,
first, to payment of interest on the first mortgage bonds, second to pay-
ment of any advances (with interest thereon at 5 per cent) by Erie,
«thirdly to the payment of interest on the incomes. If the gross earn-
mgbs in any year amount to $2,250,000 or less, then this percentage is
to be 22% per cent; if to more than $2,250,000 and less than $2,750,000,
"then 25 per cent; if to $2,750,000 or more, and less than $3,250,000,
then 27*2 per cent; if to $3,250,000 or more, then 29 per cent.

From January 1 to_March 31,1891 (3 months), gross earnings were
, al .

:$607,624 gair¥st $672,080 in 1890
s were $2,710,276; net,
1, p. 185, 205, 405, 751,

5)5 )174, 205, 735, 800;

Inyearending June 30,1890, gross earnin
$719,499: rentals, &c., paid, $185,127. (Y.
829, 830, 909, 913; V.52, p. 428,498.)

Chicago & Grand Trunk.—Owns from Port Huron, Mich., to
.Elsdon, 327 miles; also uses 4 miles of Chicago & Western Indiana and
4 miles Grand Trunk Junction Railroad; total operated, 335 miles.
*.Stock, $6,600,000 in $100 shares. Controlled by the Grand Trunk of
- la, which gives a traffic guarantee of 30 percent of gross earnings.

From January 1 to March 31 in 1891 (3 months),é;ross earnings were
.£194,100, against £186,066 in 1890; net, £47,243, against £42,728.
Tn 1890, gross earnings, £771,264: net, £183,985; surplus over charges,
.£22,525, against £25,286 in 1888.

Chicago Milwaukee & St. Paul.—(See Map.)—Line of Road.
—The_company operates a great consolidated system of railroads in
mlllinois, Wisconsin, Minnesota, lowa and Dakota, which are well shown
=onthe accompanying map. The main through lines are from Chicago to
Milwaukee, 85 miles; Milwaukee to St. Paul &Minneapolis,via La Crosse,
.341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo-
site Prairie du Chien) to Chamberlin, Dak., on_the Missouri River, 442
mmiles; Chicago, via Savanna, on the Mississippi River, to Council Bluffs,
lowa, 487 miles; Marion, lowa (near Cedar Ragplds), to Kansas City,
m305 miles; Minneapolis to Aberdeen, Dak., 288 miles. On June 30,
1890, the mileage m Illinois was 318; in Wisconsin, 1,310; in lowa,
1,553 ; in Minnesota, 1,120; in Missouri, 140; in North Dakota, 118;
min South Dakota, 1,097; trackage, 45. Total miles operated, June 30,
1890, 5,702. Since acquired, 41 miles; under construction, 29 miles.

In September, 189®, acquired by exchange of stock the Milwaukee &
Northern, that company owning from Schwartzburg, Wis., to Chamlplon,
Mich., 254 miles, and having with branches a total completed mileage
of 362 miles; 84 milesmore being under under construction or projected.

Organization, &c.—The Milwaukee & St, Paul RR. Co. was organized
May 5,1863, and on Feb. 11,1874, took its present name. The fiscal
year ends June 30. The annual meeting is held in September.

Stocks and Bonds.—The preferred stock has a prior right over the
common stock to a dividend of not over 7 per cent from net earnings in
each year, butif not earned it has no cumulative right. If a dividend
was earned in any year and not paid, there mightbé a claim on future
years for such dividend. After paymentof 7 per cent on preferred
and 7 on common, both classes share pro rata. Common stock author-
ized, $47,062,560. .

Dividends since 1873—On common in 1879, 2*2 per cent; from 1880

to 1884, inclusive, 7; in 1885, 4; in 1886 and 1887, 5: in 1888, 2%; in
1889 and since, nil. 'On preferred in 1874, 7 in consolidated bonds; in
1875, nil; in 1876, 3*2 cash and 14 per cent in bonds; in 1877, 3*2; in
1878,10%; from J.879 to 1887 inclusive, 7; in 1888,6; in 1889,4%; in
1890, April 16, 3*2per cent; Oct. 22, 3%; In 1891, Agrll 16, 3*2.
. Price of common stock—In 1880, 66%®1143}; in 1381,101%®129%;
in 1882, 96%®128%; in 1883, 91%®108%; in 1884, 58%®94%; in
1885, 64%®99; in 1886, 825s®99; in 1887, 695s®95 ; in 1888, 59%®
_78:I in 1889, 60%®75%; in 1890, 44®795s; in 1891, to May 22,
inclusive, . .

Price of preferred stock—In 1880,99®124%; in 1881,116%® 140; in
1882, 114®144%; in 1883,115® 122%;_in 1884, 9578®119; in 1885,
102®125- in 1886, 116®125%; in 1887,110®127%; in 1888,98%®
117; in 1889, 97®118; in 1890, 99%®123%; in 1891, to May 22,
inclusive, 105%®115%. Of the bonds given in the table above as out-
standing, $2,825,000wereheldinthecompany’streasuryonJan.10,1891.

_An abstract of the terms of some of the principal mortgages was pub-
lished in the Chronicle, V. 45, pp. 85,114,144, 212, ana V. 48, p. 830.

Of the consolidated mortgage bonds of 1875, enough was reserved to
take uﬁ the prior bonds; these bonds may be staméled and discharged
from the sinking fund provisions. The St. Paul & Chicago, the Chicago
& Milwaukee, the consolidated, the Lacrosse Division, the lowa &
Dakota, the lowa & Dakota Extension, the Prairie du Chien 2ds, and
the lowa & Minnesota Division bonds are convertible into preferred
stock. The terminal bonds issued in 1884 are secured by mortgage on
the terminal property in Chlcag%o and Milwaukee, subject to the lien of
the general mortgage on part of the track and terminals; but it covers
also other Property quite detached. The income bonds of 1886 are con-
vertible info common stock, on notice, 60 days after any dividend day.
They have a sinking fund of 4 per cent, and may be drawn at 105. They
are Secured by mortgage, subject to prior liens, on road from Chicago to
Kansas City, about 525 miles. In addition to above bonds there are
$89,000Hastings &Dakota7s, dueJan., 1903, convertible into pref. stock;
also $275,000 5 per cent real estate mortgages due in 1890 and 1894.

The general gold mortgage of 1889 for $150,000,000 was fully de-
scribed in the Chronicle, V._48,g). 830; see also V. 50, p. 205.” The
bonds bear interest not exceeding 5 per cent. The United States Trust
Co. of New YorK is trustee. .

Operations, Finances, &c.—The mileage and also the stock and debt
of this company increased very rapidly after 1879, the miles owned
being only 2,359 on January 1,1880, and the stock and bonded debt, in

S.), gross earnings were

round flgures,$69,000,000 on same date.

From ulg 1,1890, to March 31,1891 %)mo /
§21,153,503, f\l/?_alnst $20,456,612 in 1889-90 ; net, $7,314,509, against
$7,561,944, ileage, 5,703 miles, against 5,678 in 1889-90. i

For the six months ending December 31, 1890, gross earnings were
$15,196,420; net, $5,629,899; total net income, $5,652,219; fixed

char?es, $3,618,423; dividends 3% per centon preferred, $764,396;
surplus, $1,269,399. .

Fiscal year ends June 30. The annual report for 1889-90 was in V.
51, p. 381, 384.

OPERATIONS.

) 1887-88. 1888-89. 1889-90.
Miles operated June 30. 5,717 5,723 ,702

Operations—
Passengers carried.......... 6,730,065 7,888,332 7,505,946
Passen. carried one mile. 244,302,662 258,067,706 256,389,345
Rate Eler passen. per mile 2'445 cts. 2-418 cts. 2-333 cts.
Freight ((tons? carried 7,675,934 7,769,875 9,292,999
Freight (tons) car. 1 mile. 1,660,089,864 1,620,923,961 1,842,789,845
Rate per ton per mile....... 1-020 cts. 1-0O59 cts. 0-995 cts.

EARNINGS AND EXPENSES.
. 1887-88. 1888-89. 1889-90.

Earningsfrom— g $
Passengers 5,973,449 6,241,091 5,981,639
Freight............ 16,933,042 17,163,721 18,337,009
Mail, express, &c........... 1,820,251 2,017,747 2,087,059

Total earnings............ 24,726,742 25,422,559 26,405,707

Expensesfor—
Maintenance of way..... 2,711,306 3,121,841 3,119,714
Maint. cars and engines . 2,579,498 2,502,118 2,639,849
Transportation 10,217,262 9,943,493 10,388,382
Taxes.......... 808,313 803,517 830,046
Miscellaneous 157,937 177,415 195,106

Total expenses.......... 16,474,316 16,548,384 17,173,097

Net earnings.......ccceeeeueene 8,252,426 8,874,175 9,232,610
Per ct. of op. exp, to earns 6663 65-09 65*04J
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<hicago Milwaukee & St. Paul—(Concluded.)—
Fargo & Southern income bonds
Terminalmortgage, glold C
Dakota & Gt. Soulh'nlstM. g.($18,000 per mile.).
Chic. & Mo. Riv. Div. Istmort. ($20,000p. m.)5..c*
Inc. M., convert., s.f. $80,000 yearly(dr. at 105) o*
Gen. mort., gold (for $150,000,000) Series A.c*&r
Mil. «feNorthem—Istmort. Schwarz, to Gr. Bay.c*
_Cons. M. ($17,000 p.m.), 1stnorth of Gr. Bay.c*
<hie. ®North Pac —Ch. & Gt. West.Ist M.g.int.gu.c*
Consol, mort. for $30,000,000, gold, int. guar.c*&r
Chicago ei Northwestern—Common stock......... T
Preferred stock (7 p. c. yearly, not cumulative)..
Peninsular RR. 1st mortgage on road and lands.
Chic. & N. W. consol, sink.fund, mort., not drawn.
Chic.& MiLIst mortgage, Chicago to Milwaukee
Cedar Rapids & Missouri River 1st mortgage...
1st M. 2d Div., Marshallt nto Des M. Riv., &o.
1st mort. 3d Div.. Des. M. River to Mo. River
Mort. of 1884, 2d M. Ced. R. to Des M. River..
lowa Midland 1st mort., Lyons to Anamosa—
Madison extens.Ist M., g. (5.f. $23,000, not dr'n
Menominee ext.IstM ., g. (s.f. $20,000,not dr'n
Northwest. Union IstM~,g.,Mil.to Fond-du-Lac.

Miles

of
Road.

Chic. & N. W. general consol. M., g., s. f., notdr’'n 1,058
Menominee River 1st mortgage, two series........ 35
Mil. & Mad. 1st mortgage, Milwaukee to Madison 81
Chicago & Tomah 1st mortgage IDu
Chicago Milwaukee & N. W. constr onds)
Escanaba & Lake Superior RR. 1st mortgage— 36
INCOME ACCOUNT.
1887-88. 1888-89.
Receipts— $ $
,Net earnings 8,252.426 8,874,175
Otherincome 273,064 225,778
Total netincome.._ 8,525,490 9,099,953
Disbursements—
Interest on debt 6,573,599 7,054,471
Dividends... . 3,460,920 972,490
Rate of divid onpf.;5oncom. 4% on pref.
Total disbursements.. 10,034,519 8,026,961
Balance*......ccccooevenienienne def. 1,509,029 sur. 1,072,992

) INTEREST OR DIVIDENDS. Bonds—Princi-
Date Size,or  Amount pal,When Due.
0 ar  outstanding Rate %)er When Where P%able, and by = Stocks—L_ast
Bonds Value. 9 Cent. Payable om. Dividend.
1885 $200,000 6 A. & O. N.Y., Office, 42 Wall St. April, 1895.
1884 $1,000 4,773,000 59 J. & J do do July 1, 1914
1886 1,000 2,856,000 5 8 J. & J. do do Jan. 1, 1916
1886 1,000 3,083,000 5 J. & J. do do July 1, 1926
1886 1,000 1,840,000 5 J, & J. do do Jan. 1, 1916
1889 1000&c. 8,851,000 gk . & J. do do May 1, 1989
1880 1,000 2,155,000 6973 &D. do do Jure 1, 1910
1884 1,000 4,003,000 6 J. &D. do do June 1, 1913
1886 1,000 399,000 5g J. &D. N.Y., Office, 36 Wall St. June 1, 1936
1890 1,000 19,350,000 59 A. & O N.Y,LondonBerlin«fec. April 1, 1940
100 31,377,345 3 J. & D. IN.Y.,CO/S Office,52Wall Dec. 23, 1890
100 22,333,170 1% Q.-M. do do ch.24, 1891
1863 1,000 ,000 7 M. & S. do do Segt. 1, 1898
1865 1,000 12,768,000 7 Q.-F. do do Feb. 1, 1915
1863 1,000 1,700,000 7 J & J. do do July 1, 1898
1861 500 «fee 00,00 7 F. |kA. do do Aug. 1, 1891
1863 500 &C. 582,000 7 F. & A. do do Aug. 1, 1894
1866 500 &c. 2,332,000 7 M. & N. do do May 1, 1916
1884 69,000 7 J. €D. do do June 1, 1909
1870 1,000 1,350,000 8 A. & 0. do do Oct. 1, 1900
1871 500 &c 2,977,500 79 A &O do do Apr. 1, 1911
1871 500 «e= 2,546,500 79 J. &D. do do June 1, 1911
1872 500 &c. 3,365,000 79 M &S do do June 1, 1917
1872 500 &c. 12,336,000 79 J. &D. do do Deo. 1, 1902
76- 60, ¢ J. € J. do do July 1, 1906
1880 1,000 1,600,000 6 M. de S. do do Sept. 1, 1905
i188 1,528,000 6 M. de N. do do Nov. 1, 1905
<1882 601,000 6 M. de N. do do Nov. 1, 1905
1881 1,000 720,000 6 J. €« J. do do July 1, 1901
The fiscal year ends May 31. The annual meetingis held early in June.
1889-90. Stocks and Bonds—Of the common stock, $10,007,520 was held in
$ the company’s treasury on May 31, 1890, making total common
9,232,610 stock $41,387,150. Preferred stock hasa priorright to 7 per cent; then
220,025 common 7 per cent; then preferred 3 per cent; then common 3 per cent;
then both classes share. .
9,452,635 _ Dividends since 1875 have been—On common stock in 1878 and
1879, 5 per cent; in 1880 and 1881, 6; from 1882 to 1884, inclusive,
7,214,155 7, in 1885, 6*2; in 1886 and since at rate of 6 per centyearly. On pre-
1,296,828 ferred in 1876, 2*2 per cent; in 1877, 3%2; from 1878 to 1881, inclusive,
6 onpref. 7; in 1882, 7%; in 1883 and 1884, 8; in 1885, 7*2; in 1886 and since
at rate of 7 per centyearly. i .
8,510,983 Price of common_ stock—In 1880, 87%®130; in 1881, 117®136; in
sur. 941,652 1882, 124®150%; in 1883, 115%®140%; in 1884, 81*2®@124: in 1885,

*The amount at credit of income June 30,1889, was $1,538,682; add
$941,652=$2,480,334; charged off in 1889-90 (old accounts) $60,819,

leaving balance June 30,1890, $2,419,515.
GENERAL BALANCE JUNE 30.

1888. 1889.
Assets i $
Road and equipment........ 179,227,016 183,889,871
Bonds and stocks owned. 3,780,106 1,197,965
Due from agents, &c........ 53,367 195,254
Due from XL 8. Governm't 248,327 316,003
Materials and fuel............. 2,764,415 1,932,491
Bonds of comp’y on hand. ... 738,0
C 1,095,333 2,936,609
Miscellaneous.. ., 21,2 1,358,812
Total assets.......ccc.c..... 187,689,764 192,565,005
Liabilities—
Stock, common 39,680,361 39,868,961
Stock, preferred 21,610,900
Funded debt 123,765,000
Pay-rolls, vouchers, &c... ,154,3 2,183,076
Inferest accrued, not due. 3,451,602 3,478,497
Miscellaneous 103,761 119,889
Income account 699,818 1,538,682
Total liabilities............ 187,689,764 192,565,005

-(V. 49, p. 269, 341, 403, 577, 581, 599; Y. 50, p,

240, 343,p381, 383, 384, 416, 570; V. 52, p. 41, 4

1890.
185,6§1,301
1 88

196,324,301
39,868,961

21,839,900
125,693,000

,156
2,419,514

196,324,301

205, 391; Y. 51, p.
27)

Chicago & Northern Pacific.—This company was organized_in
1890 in the interest of the Northern Pacific Railroad to acquire the im-

Wrtant terminal
estern, &c. The e
from Hammond, Ind., via

property at Chicago owned by the Chicago & Great
hicago & Calumet Terminal Railway, extending
lue Island and Worthto La Grange, 50 miles

of track in all, crossing 26 lines of railroad entering Chicago, has

also been acquired, but on terms not yet made public.

Leased to

Wisconsin Central for 99 years, and lease assumed ngNorthern Pacific,

rental not to be less than'$350,000 per annum, payal

e in gold, and in

addition such sums as may be needed to pay mterest on bonds, ta‘%es

and organization expenses.

Bee abstract of lease in V. 52,

. 8.
There iS a purchase money mortgage to the City of Chicago for $650,-

000, bearing 5
gage (trustee,
abstract V. 52 f
735, 770; V. 52, p. 427, 428, 46

er cent and due

ay 1,1938. "The consolidated mort-
armers’ Loan & Trust Company) is for $30,000,000; see
465. Stock |55$§0,000,0 0; par, $100. (Y. 50, p. 662,

Chicago & Northwestern.EéSee Map)—Line 6f Road—The

Chicago & Northwestern operates 4
trols hlcagi\c;I_St. Paul Minneapolis and Omaha,
Elkhorn <€ Mi

and Sioux City & Pacific, 107 miles; total controlled, 6,987 miles.

0 miles of its own roads and con-
) : , 1,394 miles; Fremont
ssouri Valley, 1,106 miles; Wyoming Central, 130 miles,

The

main line from Chicago to East Omaha, la., is 492 miles, and this forms

|gactica|ly the Southern boundary of the whole system. On Ma

31,

90, the "'mileage of the Chicago <€Northwestern properwas made u

as follows:
miles ;
miles;

Wisconsin Division, 549 miles ;
lowa Division, 618 miles; Northern

Galena Division, 40
é sion 2 F lowa Division, !
Madison Division, 509 miles; Peninsula Division, 449 miles;

546

Winona <cSt. Peter Division, 448 miles; Dakota Division, 724 miles;

total, 4,250 miles,
Missouri Valley
<1,344 miles), an

. The_Sioux City & Pacific and Fremont Elkhorn &
élncludlng Wyommg Central) are OEerated separately

their earnings not included in those of Chicago <

Northwestern, but separately stated in th5e1annual reports in the Chron-

icle on p. 144 of V. 49 and p. 141 of V.

In December, 1890, the Fremont Elkhorn <eMissouri Valley was com-

pleted to Deadwood, S. D

. Organization, &.—The Chicago & Northwestern Railway was organ-
ized in 1859. The company has smce absorbed by consolidation a large

number of other roads.

In December, 1882, a controlling interest was acquired in the stock of
the Chicago St. Paul Minneapolis & Omaha Co. by the purchase of

53,800 shares of

referred and 93,200 shares of common stock.

In July, 1884, tbe leased lines in lowa_(Blair roads) were acquired on
the terms stated in the Supprement 0f June, 1885, and prior issues.
In October, 1889, a traffic agreementwas made with the Union Pacific

for olose operation together on through business.
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See V. 49, p. 525.

843s®115%; in 1886, 104%®1205s; in 1887, 104%®1275s; in 1888,
10258®116; in 1889,102%®11478; m 1890, 98®117; in 1891, to May
22, inclusive, 10218®111". i
_ Price of preferred stock—In 1880,104®14612; in 1881,131%® 147%
in 1882, 136®175; in 1883, 134®157; in 1884, 117®149%,; in 1885,
119%®1397; in 1886, 135®144; in 1887, 138®145%; in 1888,136%
®146; in 1889, 135®144%; in 1890, 134®148; in 1891, to May 22,
inclusive, 130® 138%. .

The sinking fund bonds of 1879 are secured by a deposit of mortgage
bonds on the new roads acquired at the rate of $15,000 per_mile, and
the terms under which these are issued were published in V. 29, p. 277.
$6,305,000 of them are 6s, and the sinking fund is at least 1 per cent of
outstanding bonds, the bonds being drawn at 105. There are several
small issues of_bonds in addition to those in the table above, viz.: Min-
nesota Valley Railroad, $150,000 7s (April and October), due October 1,
1908; Plainview, $100,000 7s (March Se?_tember), due September 1,
1908; Chicago lowa & Nebraska, $129,000 first mortgage 7s (February
and August), due Au%_ust 15,1892; also $1,417,500 Tive bonds in the
sinking funds, Ma(¥3 ,1890. i i

The sinking fund debentures of 1933 were issued to pay for the Chi-
cago St. Paul Minneapolis & Omaha stock; the sinking fund for these
%}gds is $200,000 per year from May, 1888, if they can be redeemed at

In June, 1884, $6,000,000 5 per cent debentures and in 1891 $10,-
000,000 similar debentures were authorized; any future mortgage on
the property of the company, excepting any mortgage “ for the en-
largement, improvement or "extension of the company’s property”
shall include these debentures. . .

The Chicago & Northwestern extension bonds of 1886 are directbonds
of the Chicago & Northwestern Company, secured by the deposit in
trust of the first mort%age bonds of roads constructed or ac%uwed, at a
rate not exceeding $20,000 per mile. The mortgage is for $20,000,000,
and the Union Trust Company of New York is trustee. i K

The Fremont Elkhorn Missouri Valley bonds have a first lien on
1,106 miles (Fremont, Neb., to Whitewood, D. T., 547 miles, and
branches to Hastings, Albion, «fee, 559 miles), but besides the amount
of issue given as outstanding in the table $8,975,000 are held as collat-
eral for Chicago & Northwestern extension bonds of 1886. The North-
western assumed $3,600,000 of the Fremont Elkhorn & Missouri Valley
bonds and guarantees the remainder.

Land Grant.—The lands of the company have been acquired by the
purchase of the Winona <tSt. Peter and other roads that have been con-
solidated. A The Commissioner’s report for 1889-90 showed that the total
consideration for the lands and lots sold in that year amounted to $464,-

99. Net cash receipts were $383,707. The statement of amounts
secured to be paid to the company by outstanding contracts of sale in
force at the end of the fiscal year showed atotal of $1,032,893. The
lands yet unsold and uncontracted for on May 31,1890, were 914,613
acres.

Operations, Finances, &c.—The Chicago_<e Northwestern Railway
has pursued the policy of extending rapidly its lines in the Far West.

From June 1,1890, to April 30,1891 (10 months), gross earnings on
4,2%385%%35 were $25,743,008, against $24,865,183, on 4,250 miles
in -90.

For the cal_endar%/ear 1890 gross earnings on 4,258 miles were $28-,
170,026, against $26,185,281 on 4,250 miles in 1889; net, $9,699,827,
against $9,877,571; surplus over charg}es and 6 per cent dividends on
common stock, $616,897, against $685,570. Seearticlein V. 52, p. 219.

Fiscal year ends May 31." The President's report for 1889-90 was
published in full in thé Chronicle, V. 51, p. 141. The surplus of the
Klear 1889-90 from operations was as follows: From the Chicago &

orthwestern Rallwat}/, $625,986; from the Trans-Missouri lines, $112,-
456j from the land department, $383,707; total,*$1,122,150, available
for improvements, «fee.

The o_IIo_win? statistics are for the. Chicago & Northwestern proper;
the statistics of the Trans-Missouri lines are given in the Chronicle, V.
51, p. 142.

P ROAD AND EQUIPMENT.
1886-87. 1887-88. 1888-89. 1889-90.
Tot. miles oper’d 4,101 4,211 4,250 4,250
OPERATIONS AND FISCAL RESULTS.

Operations— 1886-87. 1887-88. 1888-89. 1889-90.
Rate p.pass.p.m. 2'29 cts. 2*30 cts. 2*24 ets. 2-17 cts.
Ratep. tonp.m.t 1-15 cts. 1-02 cts. 1-01 cts. 0*98 Ota.
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

Ronds—Princi-

. RAILROADS.- Miles Date Size, or Amount INTEREST OR DIVIDENDS. pal When Due.

For explanation of column headings, &c., see notes _ of of Par  o(tstanding Rate per When Where P\ja\%lable, and by  Stocks—Last
on firstpage of tables. Road. Bonds Value. Cent. Payable om. Dividend.

Chicago <&Northwestern—Concluded.)—

Des Moines & Minn. 1st M.,Des M.to Jewell Jc.,&c. 63 1882 $1,000 $600,000 7 F. & A. N.Y,,Co.’sOffice,52 Wall Feb. 1, 1907
Ottumwa C. F. & St. P. 1st M., guar. ($25,000p.m.) 64 1884 ,000 1,600,000 5 M & S do do Mch. 1, 1909
Northern Illinois 1st mortgage ($20,000 P mile). 75 1885 1,000 1,500,000 5 M. & S do do Mch. If 1910
C.&N.W.s.f.b'ds of '79($15,000p.m.)red.atl05.c&r 1,041 1879 1.000&c 14,185000 5 &6 A. & O. do do Oct. 1, 1929
Sinking fund debentures of 1933 (not dr'n).c*&r 1883 1.000&c 10,000,000 5 M. & N. do do May 1, 1933
Debenture bonds of 1909 gor $6,000,000). c*&r 1884 1,000&c 3,869,000 5 M. & N. do do Nov. 1, 1909
30—%/ear_ debentures for $10,000,000.. . C*&r 1891 1.OOO&c 5,000,000 5 A. & 0. do do Apr. 15,1921
Extension 4s ($20,000 per mile).. .C&r 1886 1,000&e 18,632,000 4 F &A do do Aug. 15,1926
Other small issues (see remarks) 379,000 do do 1892-1908
Winona & St. Peter 2d mortgage (now 1st) guar.. 139 1870-1 1,000 1,592,000 1 7 M. & N. do do Nov. 1, 1907
1st mortgage extens., gold,land grant,s.f.,guar. 187 1871 100 &c. 4,067,500 79 J. &D. do do Dec. 1, 1916
MapleRiverlstm.,MapleRiv. Jc. to Mapleton,gu. 60 1877 402,500 7 J. & J. do do July 1, 1897
Roch. & No. Minnesota 1st mortgage, guar.......... 24 1878 200,000 7 M & S do do Sept. 1, 1908
Dakota Cent. 1stM.,Watertown to Redfield, guar. 71 1882 1,007,000 6 M. & S do do Sept. 1, 1907
1st mort. on Southeast Div. (toHawarden) guar.. 125 1882 2,000,000 6 M. & N. do do Nov. 1, 1907
Fremont Elk. & Mo. Val. consol M. (see remarks). 1,106 1883 1,000 7,725,000 6 A. & 0. do do Oct. 1, 1933
S. C. &Pac. CarTr., ass'd,$40,000 dr'n yearly.c 1883 1,000 199,000 6 M. & S do do Mar. 1, 1896
Sioux City & Pac. pref. stock (1st mort. on 6 m.). 6 100 169,000 32 A & O do do Apr. 1, 1890
1st mortgage (assumed by C. & N. W.)..... .. 102 1868 500 &c. 1,628,000 6 J & J do do Jan. 1, 1898
2d mortgage (Government subsidy) ... 102 1868 500 &c. 1,628,320 6 J. & J. US. Treas., atmaturity. Jan. 1, 1898
Mo. V. & Blair RR. Bridge, 1st, re’ble after 1893- 1883 1,000,000 6 J. & J. N.Y., Boat. Col. Nat. Bk. Jan. 1, 1923
Chicago & Ohio River—l1st mortgage (for $500,000) 86 1886 106 &c. 233,000 6 g. M. & N. N.Y. CorbinBank'gCo. May 1, 1916
INCOME DONAS. ...t et 1886 618,300 6 M. & N. No coupons paid. May 1, 1916
Chicago Peoria &St. Louis—1stmort., gold, guar..c* 120 1883 1,000 1,500,000 5g. M. & S N. Y. Amer. EX. Bank. Mar. 1, 1928
1st consol, mort. ($15,000 P.M)..ccceeivvnirin cvnee ¢ 170 1889 1,000 963,000 5g. M. &N do do May 1, 1939
Jacksonville Louisv. & St. L. 1st consol. M. gou.c* 112 1890 1,000 1,680,000 i g J. &J. N.Y.,Am.Ex.Bk.&Phila. Jan. 1, 1940
ChicagoRock Island €Pac.—Stock (for $50,000,000 100 46,156,000 Q.-F. New York and Chlcago. May 2, 1891
1st mort., Chic., 111, to CouncilBluffs&branches.c* 736 1877 1,000&c 12,100,000 6 J. & J. N. Y. L3William St.  July 1, 1917
Chic. & Southw. 1st M. (g'd in cur. by C.R.I.&Pg‘. 268 1869 100 &c. 5,000,000 7 M. & N. do do Nov. 1, 1899
1st M. ext. and col. ($20,000 p. m.) red. aft.'94.c&r 1,794 1884 1.OOO&c 33,519,000 5 J. & J. do do July 1, 1934
Certificates of indebtedness.........ccccocerienccinncnnne 1891 1,000,000 ® do do

1886-87. 1887-88. 1888-89. 1889-90. atraffic agreement with the Atchison Topeka & & Santa Fe, a through
Earnings— . line was opened between Chicago and St. Louis. (V. 51, p. 608.)
Passenger................... 5|828S,151 6,275,621 6,26?,277 6,285,179 _ In September, 1890, leased the North & South' Illinois éwhlc_h see).
Freight......... .. 19,329,484 19,118,797 18,193,646 19.654.213 The Chicago Peoria & St. Louis 1st mortgage bonds were described in
Mail, express, 1,171,681 1,299,140 1,237,336 1,225,445 Chronicle, V. 48, p. 223. The consolidated mortgage (trustee, Central
Trust Co.) is limited to $15,000 per mile on_present mileage, and on
. 26,321,316 26,697,558 25,692,259 27,164,837 any extension from Litchfield to Springfield, if built; of the authorized
Expenses— issue, $1,500,000 is_reserved to retire first mortgagl_? at matur[t?l.
Maintenance of way.. 3,227,245 3,351,700 3,160,704 3,680,437 The Jacksonville Louisville & St. Louis is successor to the Jacksonville
“ cars, 3{: 2,212,289 2,507,673 2,376,125 2569,167 Southeastern, which was sold in foreclosure May 11,1890. Its bonds
Transport’'n & miscel. 8,918,681 10,055,684 9,788,821 10,401,398 are guaranteed prmmEal and interest bg this company, which owns
TaAXES . oroieeirirrereerinnn o 712,125 755,742 701,637 754103 $1,000,000 of the Jacksonville road’s $1,500,000 stock. ~Stock of Chi-
ca'g_;o Peoria & St. Louis BE., $2,500,000. .
rom July 1,1890, to November 30,1890, (5 months), gross earn|7rg)g7s

Total earn’s

Total....... Vo 15070342 16,670,799 16,027,287 17,405,105 $196,025, against $179,446 in 1889: net, $78,547, against $73
i : . Ins , I ; ) ; : INs B
Net earnings.............. 11,250,974 10,026,759 9,664,972 9,759,732 1188600 arase sarnings were $308 816. net. $150 23 I ainst $129 -
P. c. exp. to earnings.  57-26 62-44 62-38 6407 661 in 188.8-89 W. S. Hook, President, Jacksonville, 111
* Including construction material, t On paying freight only. Chicago Rock Island & Pacific.—(See Map)—Line of Koad.—
Owns from Chlcago to Council Bluffs, 500 miles; Davenport, la., to
INCOME ACCOUNT. Atchison, Kan., 342 miles; 16 branches to Knoxville, St. Joseph, etc.,

1886-87. 1887-88. 1888-89. 1889-90. 344 miles; total owned, 1,186 miles. . .
Leases; Peoria & Bureau Valley Railroad, Bureau Junction to Peoria,

Receipts— i S $ 47 miles; Keokuk & Des Moines”Railroad, Keokuk to Des Moines, 162;
NeDti(seg&pslenn%ths:""" 11,2%0,974 10,02%,759 9,664,972 9,759,732 BeihMOiHef4% Fqi,t Dc(J:dhge Rai}l(road, %eﬁl “é"’i”.fs g) _rortggldgé andd
uthven, miles; icago Kansas ebraska Railwa) mwood,

Qis/eizjeesrfé)sn debt*...... %}5’&15%% %%}1‘2%%91 giﬁggg gﬁﬁgé% P2<§2n t_(l) Lilk_)|eral, Kra(m., 448Rmiles|;I gelrinsgggn, _Ifan.,hﬁoF | feer:jo,li. T,
Sinkinag fund e g g’ 505" miles; Horton, Kan., to Roswe ol., miles; McFarland, Kan.
iSinking fund 58,000 58,000 58,000 202,570 44 Belleville, Kan., 104 miles; branches to Salina, etc., 126 miles; (total

Total disbursm'ts. 8,638,702 8,717,660 9,042,960 9,133,746 Chicago Kansas & Nebraska,1,486 miles); total leased, 1,838 miles.

Leases trackage: Cameron to Kansas City, Mo. (over Hannibal & St.

Balance, surplus........ 2,612,272 1,309,099 622,012 625,986 Joseph Railroag); Kansas City to Northtl{'opeka(, and Limon, Col., to

. . Denver (over Union Pacific Railroad); Denver to Pueblo (over Denver
Less credit items. & Rio Grande), total 330 miles; grand total July 1,1890, 3,354 miles.

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. _ Organization.—The Chicago & Rock Island Railroad was chartered

1887-88. 1888-89. 1889-90. in Hlinois February 7,1851, and opened from Chicago to the Mississippi

Assets $ $ $ River, July, 1854.” The present Chicago Rock Island & Pacific was a

Hoad and quipment

148,372,056 150,822,658 153,403,472 consolidation June 4,1880, with $50,000,000 stock authorized, and a
Bonds owned.....

10,321,015 11,199,310 *11,219,551 stock dividend of 100 per cent to the holders of Chicago Rock lIsland
«Stocks owned..... .. 12,467,159 12,467,159 112,151,500 & Pacific stock. The annual election occurs in June. The Chicago
Land grant investments .......... 253,000 276,000 422,794 Kansas & Nebraska formerly leased was purchased at foreclosure sale
Bills and accounts receivable.. 1,846,520 1,977,541 1,825,439 in April, 1891.

Materials, iuel,&c........... 2,455,296 1,644,709 1,978,007  Stock and Bonds—Dividends since 1876:—In 1877 and 1878, 8 per

=Cash on hand e 3,669,099 3,204,384 2,148,880 cent; in 1879,10; in 1880, 8~ cash and 100 per cent in stock; from
Trustees of sinking fund.......... 4,438,177 4,522,402 4,747,971 '1:8%1 to 13%371, inlsllusive, 7;in 1888, 67 ; in 1889, 4; in 1890,4; in 1891,
ebruary 2,1; May 2,1.
Total..s 183,822,322 186,114,163 187,897,614 Price 0)% stock: |¥ 1881, 129®1485; in 1882, 122®1404; in 1883,
Liabilities— lier® ™~ in1884,10014®126%; in 1885,105®132; in 1886,120"8
=Stock, common and preferred,. 63,700,320 63,700,320 163,720,320 ®131; in 1887,109®1407; in 1888, 94W@H412; in 1889,89"'a) 10430;
Stocks of propriet'ry roads, &c. 668,933 584,360 579,110 in_1890, 61:®9858; in 1891, to May 22, inclusive, 6338®80%
Bonded debtlf....... ................ 103,433,500 105,121,500 104,985,500 The extension_and collateral trust 5 per cent bonds of 1884 (trustee
Dividends declared, not due... 1,331,599 1,331,599 1,332,075 of mortgage United States Trust ComBany) are issued at the rate of
Sinking funds paid.................... 4,438,175 4,522,400 4,747,970 $15,000 per mile for single track, $5,000 per mile additional for equip-
«Current bills, pay-rolls, &c . 2,050,770 1,294,873 2,102,309 ment and $7,500 for second track.. They are secured by the
Uncollected coupons, &c.. . 122,880 147,458 176,327 directlien of afirst mortgage or by deposit with'the trustee of an‘equal
.Due to roads in lowa........ . 790,955 1,048,092 984,612 amount of first mortgage 6 per cent bonds of branch lines. After July
.Note of Consol'n Coal Co...... 125,000 125,000 125,000 1,1894, they are redeemable at 105 in the order of their numbers, be-
Accrued and accruing interest. 1',552,796 1,574,828 1,573,344 ginning with the lowest. (See abstract of the extension and collateral
.Miscellaneous 115,209 67,369 244,649 trust mortgage, etc., in Chronicie, V. 47, Rl 260, 261. 262.)
Land income account.... . 1,188,546 1,570,715 1,954,421 In April, 1891, the Chicago Kansas & Nebraska mortgage for $26,-
Railroad income account........ 4,303,639 4,925,649 5,371,977 000.000, the bonds secured "by which were deposited as part security,
for the extension and collateral 5s, was foreclosed in the interest of the
Total 183,822,322 186,114,163 187,897,614 collateral trust bondholders. The extension and collateral trust 5s are

i i i new a direct lien on the Chicago Kansas & Nebraska mileage, instead

*Includes Fremont Elkhorn & Missouri Valley consols and Wyoming of a collateral mortgage as formerly. See V. 52,{3. 427, 680, .
<Central Railroad firsts owned and pledged as collateral for extension From April i; 1891, to April 30, 1891 gmon h), %ross earnings on
fours of 1886, $11,015,000. . i 3,355 miles were $1,267,815, against $1,239,209 on" 3,339 miles in 1890.
t Includes Chlca%? St. Paul Minneapolis & Omaha stock, $10,000,000; For fiscal year ending March 31,1891, gross earnings on 3,355 miles
' Fremont Elkhorn & Missouri Valleﬁ stock, $1,966,500. Also owns Chi- were $16,776,157, against $17,181,855 on 3,339 miles m 1889-90, these
cago & Northwestern common stock, $10,007,520, and preferred stock, being for both years'the early estimated figures issued by the company.
$2,284—included on_other side of the account, i For year ending Dec. 31,1890, deficit under all charges and 4 per
i Including $10,007,520 common, and $2,284 pref'd in co.’s treasury. cent dividend was $26,984, this being the result after crediting premium

jl Including live bonds in smking funds and owned by company, which on bonds sold, $25,473, and land sales $87,150. On Jan. 1,1891, the
-amounted May 81,1890, to $1,555,500. gross floating debt, exclusive of accrued interest, rentals and dividend,
—(V. 50, p. 154,174, 800; V. 51, p. 141,157; V. 52, p. 219, 761.) was stated to be $1,916,153; net floating debt, $874,542

Chicago & Ohio River.—Line of road from Sidells, HI., to Olney, . The fiscal year ends March 31. Annual report for 1889-90 was in full
$6 miles.” Successor of the Danville Olney & Ohio River, foreclosed mn |inV. 50, p. 832 and 835. Earnings, &c., have been as follows:
1885 SE3B.500 par S100. 0 1650-69. bross 877,016, net 813260, . 188880, 188990

, ,800; par, . In -89, gross ,016; net, ,290; in-" \i : :
terest, $13,980; cri’eficit, $690, against $15,285 in 1887.8. Austin Corbin, | Miles owned and operated............ccccoceurrenne 3,257 3,339

Y ice-President. ] Earnings— 38 $
Chicago Peoria & St. Louis.—Owns from Pekin, HI., to Jack- Passenger... - 4,358,502 4,613,822
sonville, . Havana to Springfield, 120 miles, and Litchfield to East Freight..... : 1?%2%38 1%%2225‘}

-St. Louis. 50 miles; uses the Merchants’ Bridge into St. Louis, and leases Mail, express, rentals, etc
Springfield to Litchfield, old St. Louis & Chicago RR., etc., 50 miles. .
-Operated in close connection with the Litchfield Carroiiton & Western. Gross earnings
Barnett to Columbiana, 52 miles; the Louisville & St. Louis, Centralia* Operating expenses
to Drivers, 17 miles; and the_Jacksonville Louisville & St. Louis, 112 .
m|_|es; total system 4.0]_ miles. The exten_smn to East St. Louis, 50 Net €arNINgS.....cooiiiii . 4,487,447 5,163,994
emiles, was completed in August, 1890, and in November, 1890, under Per cent of operating expenses to earnings. 72-92 70-72

... 16,573,447 17,639,061
. 12,086,000 12,475,067
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RAILROAD STOCKS AND BONDS,
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>
Subscribers will confer a great favor by giving Immediate notice of any error discovered In tbese Tables.
Bonds—Princi-
. . INTEREST OR DIVIDENDS.
_ RAILROADS.. Miles Date Size, or Amount pal,When Due.
For explanation of column headings, &c., see notes _ of ¢} ar  gutstanding Rate per When Where P\%%able, and by Stocks—Last
on first page of tables. Road. Bonds Value. 9" Cent. Payable om. Dividend.
Chic. St. P. ¢ Kan. City—Priority loan, red. at 105. 815 1889 $1,411,575 5g. J. & J. London & Amsterdam. Jan. 1, 1934
Minn. & Northwestern 1st M.,g.,$16,000€5). m.c* 515 1884 $1,000 9,628,000 59 J. & J See remarks. July 1, 1934
IstM. ($25,000 per mile) g. (red. Jan., 1896)...c* 815 1886 1,000 9,193,000 5¢9. J. & J. i do . July 1936
General MOrtgage. .....oooeiereeeineireee s 815 1889 4,829,000 4 g No inter'stdue till 1893. Jan. 1, 1989
Income bonds (conv. into 5 per cent pref. stock). 1888 100 &c. 4,981,700 5 J. & J. one paid. July 1, 1936
Chicago St. Paul Minneapolis & Omaha—Pref. stock. 100 11,259,913 2 J. & J. N. Y., Office, 52 Wall St. Jan. 20,1891
St. Paul Stillwater & Taylors’ Falls 1st mort. ...c 21 1878 500 &c. 334,800 7 J. & J. do do Jan. 1, 1908
Hudson & River Falls 1st mortgage............... . 12 1878 1,000 125,000 8 J. & J. do do July 1, 1908
Chlca%? St. Paul & Minn, 1st mort agie, 177 1878 500 3,000,000 69 M &N. do do May 1, 1918
St. P. &Si'xC. 1st M.,g.($7,000,000%$ 0,000 607 1879 1,000 6,070,000 gg_ A. & O do do Apr. 1, 1919
North Wisconsin 1st mortgage..... 80 1880 1,000 800,000 J. & J. do do Jan. 1, 1930
Consol, mort., for $30,000,000 ($15, ).c-1,326 1880 1,000 13,067,675 6 J. & D. do do June 1, 1930
Sault Ste. Marie & Southwestern 1st M., guar....c 37 1890 1,00 00,000 5 M. & N. do do Nov. 1, 1912
Chic. &West. Indiana—1stM., g., s.f., drrnat105.c* 48 1879 1,000 2,003,000 6 g- M. & N.N. Y, Drexel, M. & Co. Nov. 1, 1919
General mort.',v?old, sinking fund, red. at 105..c* 48 1882 1,000 6,779,666 69 Q.-M. do do Dec. 1, 1932
Chicago € West Mich.—(Stock”author. ($6,800,000). 100 6,638,200 2 F. & A. Boston Of,, 50 State St. Feb. 16,1891
Gr. Rap. Newaygo & Lake Sh. RR., 1st mort...c* 36 1871 1,000 504,000 8 J. & J. N.Y. Union Trust Co. July 1, 1891
General mortgage ($12,000 p. M.)......ccocevvnenee .C* 489 1881 1,000 4,906,000 5 J. & D. Bost'ri, Nat.WebsterBk. Dec. 1, 1921
Chic. & No, Mich. 1st M., guar., $18,000 per mile. 1891 1,000 Seeremarks 5 Boston. 1941
Chippewa Valley—IstM., g., $&£ for $1,800,000.c* 47 1888 1,00 00, 59 J. & J. New:York and London. Jan. 1, 1929
Cin. Day. <€lronton—1st M. for $3,500,000, g., gu.c* 145 1891 1,000 2,000,000 59 M. &N. New York Agency. May 1, 1941
Cincinnati Hamilton &Dayton—Stock. 100 4,000,000 1 -J. Cincinnati. Apr. 31,1891
Preferred stock, Series A'..... 100 1,000,000 1 §_-J_ do Apr. 7, 189
do SeriesB............ 100 553,6 1 —M. do ar. 1, 1891
Consolidated mort. ($996,000 are 7s) $ & &, s.f.c* &6 1875 1,000 2,816,000 5, 6,7 A. & O. N.Y.Kessler<fcCo54Wall Oct. 1, 1905
2d mortgage, gold..........ccocoovniiniiiiiiiiice, c* 69 1887 1,000 2,000,000 4iag. J. & J. do do Jan. 1, 1937
Cin. Ham.~ 1."(Junction) RR., 1st mort., guar... 99 1873 1,000 1,800,000 7 J. & J. do do | Jan. 1, 1903
Cinn. Jack, kMack.—1st,consol.,g.($10,000p.m.)c* 331 1886 1,000 2,095,000 g g- J. & D. Dec, 1889, last paid. Dec. 1, 1936
Cincinnati Van Wert & Mich. 1st mortgage...... c* 1881 100 &c. 1,171,000 J. & J. Dec, 1889, last paid. Jan. 1, 1901
o - 1881 63,000 6 . Jan. 1, 1930
Cincinnati Lebanon &Nor.—IstM. (for$200,000).c 38 1886 1,000 190,000 5 J. & J. Cinn,, Fourth Nat. Bank Jan., 1916
Cincinnati &Muskingum Valley—1st mortgage.,.c 148 1870 1,000 1,500,000 7 J. & J.Jan., 86, coup, last paid. Jan. 1, 1901
Cincinnati New Orleans & Texas Pacific—Stock....... 336 100 3,000,000 2 Cincinnati, Co.’s Office. Apr. 20,1891

i INCOME ACCOUNT FOR 1889-90.
Receipts—
Net earnings
From land "department.

$
5,163,994
91,350

Premium on bonds, etc..... 35’,950
Chicago Kansas & Nebraska interest.... 1,209,640
Total INCOME. ..o ; 6,500,934

Disbursements— $
Kent leased roads.... 1,784,024
INterest 0N debt... ..o 2,625,550

Missouri River bridges.
Dividends (4 per cent)

195,580
1,846,228

6,451,382

Total disbursements
Balance, surplus................... ., 49,552

—(Y. 50, p. 518, 525, 800, 812, 832, 835; Y. 51, p. 829, 875; V. 52,
p. 41,121, 238, 280, 427, 680, 795.) «

Chicago St. liouls 4 Pittsburg.—See Pittsburg Cincinnati
Chicago & St. Louis.

Chicago St. Paul 4c Kansas City.—Main lines (all steel)
Chicago to_St. Paul and St. Joseph, 690 miles; Hayfleld to Manley
Junction, 47 miles ; branches—Summer to Hampton, 64 miles ; to _coal
mines, &c., in lowa, 10*2 miles; other, 4 miles; total owned, SI16"
miles.  Leases—St. Paul to Minneapolis, IO miles ; Chicago terminals,
10 miles; Dubuque to Aitken, 16 miles; Des Moines terminals, 1*2
miles ; Manley Junction to Mason City, 9 miles; total leased, 49 miles.
Total, 863 miles. o )

An extension to Kansas City is to be completed in 1890, and abranc
frommain line near Des Moines to Omaha is projected. SeeV. 51, p. 608.)

Organized May, 1886. = Amalgamated December, 1887, with Minne-
sota & Northwestern, which was chartered in 1854. .

The Minnesota & Northwestern and Chicago St. Paul & Kansas City
1st mortgage coupons for 1891-92 are guaranteed to be punctually pur-
chased, and will be funded into “ five per cent sterling ;lzlrlorlty foan™”
redeemable in 1934, or on six months’ notice at 105, the security for
which is the purchased cougons deposited in trust. The priority loan
bonds are limited to $2,823,150, of which $1,411,575 were issued b
Jan. 1,1891, and the remainder will be issued in equal amounts half-
¥_ear|]y as the first mortgage coupons accrue _during 1891 and 1892.
or further details see Chronicle, V. 49, p.372, 614.

The Minnesota & Northwestern mortgage is limited to $20,000 per
mile; the bonds outstanding cover the road between Chicago & St.
Paul (400 miles) and other road; total 511 miles, with bridge at St.
Paul, and extensive terminals in St. Paul, Minneapolis and Dubuque.
Chicago St. Paul & Kansas City 1st mort%age bonds are a 1st mortgagie
upon 290 miles between Des Moines and St."Joseph and upon terminals
in St. Joseph and Kansas City, and on other road 15 miles; and further
have alien upon the remaining 511 miles, subject only to the Minne-
sota & Northwestern bonds. .

The general mortgage (trustees, Metropolitan Trust Company of New
York and R. H. Benson of London) is for $10,000,000, plus such addi-
tional amounts as may be needed to replace the bonds now or hereafter
issued under the mortgage of 1886 and the Minnesota & North-
western mortgage. They bear no interest till after July 1, 1892.
?om(glo(r;o)stoc authorized, $25,000,000; outstanding, $14,892,900
par . .

From July 1,1890, to April 30,1891 (10 monthsg, g 5S €3

63 miles in 1889-90.
eport for 1889-90 was in Chronicle V.

ross earnings on
863 miles were $3,770,962, against $3,518,229 on
Fiscal year ends June 30.

51, p. 343.
EARNINGS, EXPENSES AND CHARGES.
. 1887-88. 1888-89. 1889-90.

Average mileage owned and oper'd 608 750 845
Total gross earnings... 2,25%,515 2,77%,985 4,22%,665
Oper’g expenses, taxes, 1,817,135 2,140,080 3,265,885

Netincome............... 434,380 637,905 959,780

Deduct—

Interest..... 595,725 871,879 *54,590
Rentals..... 163,826 236,825 296,235

o1 1 759,551 1,108,704 350,825
Balance.......cccooevirieiinieeceeeeee def.325,171 def.470,799 sur.608,955

*This interest is on the three-year notes, 5 per cent priority loan and
collateral notes. The four next maturing coupons on both classes of
first mortgage bonds are to be funded as they become due into the five
percents e_rllngt:; priority loan, and the general mortgage bonds bear no
|nterest]unt|l after July 1,1892; then "at the rate of 4 per cent per
annum.

A. B. Stickney, Chairman of the Board. J. M. Egan, President and

General Manager, St. Paul, Minn. W. L. Bogle, Vice-President, 47 Wall
Street, N. Y. (V. 48, p. 70, 489; V. 49, p. 355, 372, 503, 614; V. 50, p.
352, 560, 652; V.51, p. 343, 608.)

Chicago St. Paul Minneapolis 4c Omaha

1M . .—ﬁee Map Chicago
ek Northwestern.)—Main line—Elroy, Wis., to Omaha,

eb., 593 miles;

other lines, 801 miles; total, 1,438 miles, of which 1,347 miles are
owned, 86 miles leased and 5 miles proprietary road. i

This was a consolidation July, 1880, of the Chicago St. Paul & Minne-
apolis (formerly West Wisconsin), the North Wisconsin and the St. Paul
& Sioux City. The Sault Ste. Marie & S. W., 37 miles, was purchased in
March, 1891, and its bonds guaranteed. i .

There are_also $75,000 Minneapolis East Railroad first mortgage
guaranteed 7s (J. &J.) due January 1,1909. Stock authorized is: Com-
mon, $21,403,293; preferred, $12,646,833; outstanding, common, $18,-
559,427; preferred, $11,259,913; par $100.

In November, 1882, a controlling interest in the stock was purchased
for the Chicago & Northwestern Railway by the acquisition of 93,200
shares of common at an average price of"48'40, and 53,800 shares of
preferred at an average of 104-04—the total cost being $10,315,659,
which stock is held as an asset of the Chicago & Northwestern Co.

Preferred stock has aprior right to non-cumulative dividend of 7 per
cent from net earnings; but common is never to receive more than is
paid on preferred. i .

Dividends on preferred stock: From 1881 to 1884, inclusive, 7 per
cent; in 1885, 4%; from 1886 to 1888, inclusive, 6 per cent; in 1889,3;
in 1890, January 20, 2 per cent; July 21, 2; in 1891, Jan. 20, 2. i

Report for 1890 was in Chronicie, V. 52, p. 461. The land sales in
1890 were 31,293 acres, for $87,202, including lots; land contracts and
notes on hand December 31, 1890, $984,755; lands undisposed of,
588,493 acres. Earnings, etc., have been s

INCOME ACOOUS

i 1888. 1889. 1890.

Gross earnings $6,411,137 $6,417,857 $6,848,320
Net earnings.......... $1,762,979 $1,933,446 $2,059,751
Net from land grants............... 506,062 561,426 450,715

DTc?tatI INCOME..cciiiiiin $2,269,041  $2,494,872  $2,510,466

educt—

Rentals, etc., paid.... $91,275 $90,644 $92,731
Intereston debt........................ 1,309,733 1,323,614 1,280,228
Dividends on pf. stock (4p.c.). 450,272 450,272 450,272
Balance surplus..........ccc.cocornes , 761 . $630,342 $687,235
—(V. 48, p. 372, 459; V. 50, p. 370, 449; V. 52, p. 293, 461, 534.)

Chicago 4c Western Indiana.—Owns from Dolton and Ham-
mond, I1L, to Chicago, with a belt railroad and branches, with ware-
houses, elevator, &cC.,48 miles of roads and 136 miles of track in all,
|nc|ud|n_? 2d, 3d, 4th and siding track (of which 51 miles were leased to
Belt Railway of Chicago) and about 400 acres of real estate. Leases
road and terminal facilities to the Wabash, the Chicago & Grand Trunk,
the Chicago & Eastern lllinois, the Chicago & Erie, the Louisville
New Albany & Chicago and Atchison Topeka & Santa Fe roads; the
annual rentals stld)ulated exceed the interest charge considerably.

Stock, $5,000,000, is all held by the companies” using the property.
A number 'of dividends have been paid, but for what amount 1s
not made public. The bonds are liable to be redeemed at any
time at 105 by a sinking fund, which is provided for by increased ren-
tals to be paid for that purpose. Sinking fund.r)a%ments (in 1890 about
$100,000) appla/ only to 1st mortgage bonds, till these are all redeemed.
In 1891, $1,000,000 new bonds were authorized for improvements, &c.
In 1890 gross recelgts were $1,015,047; surplus over fixed charges,
$491,593, against $321,892 in 1889. (V. 50, p. 243, 518; V. 51, p. 239,
569; Y. 52, p. 204, 278

Chicago. & West Michigan.—Owns from Lacrosse, Ind., to
Traverse City, 301 miles; Allegan to Pentwater, 98 miles; Big Rapids
Junction to Big Rapids, 52 miles; other branches, 38 miles; total oper-
ated, 489 miles. Extension north from Baldwin to Traverse City, Mich.,
74 miles, was completed in July, 1890. In 1887 leased to Chicago &
Indiana Coal Railroad about 18’ miles. =~

Organized as successors_of Chicago & Michigan Lake Shore January 1,
1879, and consolidated in September, 1881, with the Grand Haven
Road and the Grand Rapids ew%ygo & Lake Shore. There are also
outstanding $24,000 Grand Rapids Newaygo & Lake Shore second
division 7s, due June 1,1905. In addition to stock given above as out-
standing, $158,600 is held in trust for exchange under consolidation
agreement.

he Chicago & North Michigan is_to be built in the interest of this
company from Traverse City to Bay View, 93 miles, and in March,
1891, C |cago & West Michigan stockholders had the right of subscrib-
ing to $1,675,000 of its first mortc};age bonds, guaranteed principal and
interest by this company, and to $830,000 of its stock,sgzuaranteed
same dividends as Chicago & West Michigan stock. See V. é) 427..

Dividends since 1880—In 1881 and 1882, 21a per cent; in 1883, 3; in
1884.4; in 1885, 1~; in 1886,3; in 1887, 2, 'in 1888, 2; in 1889, 2;
in 1890, February 15,1 per cent; August 16, 2 per cent; in 1891, Feb-
ruary 16, 2 per cént. .

From January 1 to March 31,1891 (3 months), gross earnings on 489
miles were $368,082 against $335,337 on 408 miles in 1890; net,
$95,700, against $106,175; surplus over charges, $24,287, against

surplus of $50,010 in 1890

Report for 1890 was in Chronicte, V. 52, p. 533. In 1890 gross
earnings were $1,606,419; net, $563,795; surplus over charges, $324,-
729 (against $125,466 in 1889%; dividends 4ger cent), $265,528;
balance, $59,201. (V. 50, p~ 205,482, 661, 662; V. 51, p. 171,278;

V.52, p. 533))
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Subscribers will confer a great favor by giving immediate notice of any error discovered in tbese Tables.

RAILROADS.

INTEREST OR DIVIDENDS. Bonds—Princi-

i i Miles Date Size, or A pal,When Due.

For explanation of column headings, &c., see notes _ of 0 Par tmtourc‘jt Rate per When Where Payable, and by Stocks—Last

on first page of tables. Road. Bonds Value. “UtStanding "oy ™ pavaple Whom. Dividend.
=Cin. Richmond & Ft. W.- 1st mort,, gold, int. gu.o* 86 1871 $1,000 $1,800,000 79 J. &D.NY.Winslow, L. &Co. June 1, 1921
Cin. Saginaw sMackinaw—1st M. for $2,000 OOQL. 50 1890 $or £ 1,500,000 5¢. J. & J. New York and London. Jan. 1, 1920"
€incinnati Sandusky & Cleveland—Preferred stoc $50 428,850 3 M. & N. N. Y., Drexel, Morgan. May 1, 1891
8. Day. &C.(Mad.R:&L.E.) 1st M.,s.f. dr'natioo.c 170 1866 1,000 133,000 6 F. & A. Boston, Sat. Revere Bk. Aug. 1, 1900
Consolidated 1st mort(ga%e ($3,000,000) gold__c 170 1888 1,000  2,477.000 geJ. & J.N.Y, Drexel. M. & Co. Jan. 1, 1928
Cincinnati & Springfield—lst mortgage, int. guar.c 48 1871 1,000 2,000,000 ; A. & O. do do Apr. 1, 1901
A MOFTGAGE....cv. v c 48 1872 1,000 51,000 7 J & J do do Jan. 1, 1902
Cleve. Akron &Col—Gen. M., g. (for$1,800,000)..0 178 1887 500 &c 1,730,000 5¢g M.&S N.Y. J A Horsey. Mch. 1, 1927
Equip. Tr. & 2dM.,g.,red.before maturity... .c* 178 1890 1,000 600,00 g F &A do do Aulg. 1, 1930
Cleveland <€ Canton—1st mortga?e 161 1887 1,000, 2,000,000 g J. & J. N.Y.S.V.White; Bos.I.Tr July 1, 1917
Equip. Tr. & Improve. 2dM. gold ($2,000,000)..c* 161 1891 1,000 600,00 59 A &O Boston. July 1, 1917
Waynesburgh & Canton 1st mortgage, é;uar ....... 1888 1,000 200,000 g g J. &D. Boston. June 1, 1928

Clevéland Canton d South—st M. for $5,000,000. 1891 ® Jan., 1941
Clevéland Cincin. Chic. & St. Louis—Common stock 100 27,287,600 1~ J. & J. Drexel Morgan & Co. Jan. 5, 1891
Preferred stock, 5 per cent, non-cumulative......... N 100 10,000,000 | 3 Q.-J. do do Apr. 1, 1891
Cin. & Indiana Ist mort. (Cin. to Ind. State line)c 21 1862 1,000 5,000 7 J.°& D. do do Dec. 1, 1892
2d mort?_age_....._ .............................................. ...C 21 1867 1,000 707,000 7 J. & J. do do Jan. 1, 1892
Indianapolis Cincin. & Laf. mort age.. 151 1867 1,000 379,000 7 F. & A. do do Feb. 1, 1897
C.I. St. L. &C. con. M.,drawn at 105, s.f. 175 1880 1,000 760,000 6 M. & N. do do May 1, 1920
General IstM.. g.,s.f. 1 p.c., notdr'n 389 1886 1,000&c 6,835,000 49 Q—F. do do Aug. 1, 1936
Bel. & Ind. Ist mortgage (partduee/early) 119 1864 ,000 73,000 7 J. & J. do do 1891 to 1899
«0. C. C. &1. Ist mortgage, sinking fund 391 1869 1,000 3,000,000 7 M. & N. do do May 1, 1899
Con. mort. (s. f. 1 p. c%, drnat 100ifunstmp’'d 391 1874 1,000 4,069,000 7or6g. J. &D. do do June 1, 19i4
'Gen. con. mortgage, g.(for $12,000,000)...c* for 391 1884 1,000 3,205,000 6g J & J do do Jan. 1, 1934
Tndian & St. L. 1st mort., in 3 ser. of $667,000.c. 72 1869 1,000 2,000,000 7 Various do do July 1, 1919
Mort, for $2,000,000, gold, Indianap.toTerre H. 72 1882 1,000 00,00 6g M &N do do Nov. 1, 1912
Cl.Cin.Chic.& St.L. 1st .gCalro Vin. & Chic.) g.c* 267 1889 1,000 5,000,000 46 J &J do do Jan. 1, 1939
White Water branch, 1st M., gold.................. c* 65 1890 1,000 650,000 49 J &J do do July 1, 1940
Spring. €t Col. Div. (Col. Sp. & Cin.), 1st M.,g.c* 44 1890 500 &c. 1,035,500 4g M&S do do Sept. 1, 1940
St. Louis Div. (St.L.Alt. & T. H.) co I.tr.,é].,c &r 193 1890 1,000&c 10,000,000 49 M &N do do Nov. 1, 1990
Cin.Wab.&Muich. Div , IstM. for $4,000,000g.c* 203 1891 1,000 ® 4g J. & J. New York Agency. July 1, 1991

Chippewa Valley.—Projected from Mount Pleasant, Mich., to
Manistee, about 120 miles. In 1890 purchased the Manistee & Luther
R., alumber road 37 miles in length, with branch of 10 miles. Stock
authorized, $1,800,000; outstan |n_? $700,000—par, $100. In 1889
gross earnings of this road gwhlch will form part of the Chippewa Val-
ey'smain line) were $137,388; net, $63,133. Trustee of mortgage is
Central Tr. Co,, N. Y. Office of company, 80 Broadway. (V. 50, p 632.)

Choctaw Coal S Railway.—In operation from Wister, Indian
Territory, on St. Louis & San Francisco Railway, to South McAlester,
Indian Territory, on Missouri Kansas & Texas, 64 miles. PrOJIecte_d
easterly to Littlé Rock, Ark., and westerly to Albuquerque, on Atlantic
Ac Pacific, with branch to Denison, Tex. Holds valuable coal leases,

January 8, 1891, Edwin D. Chadick and Francis I. Gowen were
agpomted receivers, and their report in May showed total indebtedness
$2,766,000; road constructed 108 miles; road operated 65 miles; April
gross earnings $56,947; net, $24,480; coal shipments 800 tons daily.

‘Cincinnati_Dayton Sc Ironton.—(See ma{J Cincinnati Hamil-
ton & Dayton.) Operates from Dayton to lronton, Ohio, 165 miles,
standard gauge, of which 145 miles are owned, the other 20'miles bein

onerated "under traffic contracts, 8 miles between Bakers an

Byers belonging to the Baltimore & Ohio S. W. and 12 miles between
Deans and lronton to the Iron R. R. The Cincinnati Dayton &
Ironton succeeded to a portion of the railroad of the Dayton Fort
Wayne & Chlca%o, which was sold in foreclosure on January 20,1891
‘(see V. 52, P 164). Leased in April, 1891, for 99 years (renewable
orever) to the Cincinnati Hamilton & Dayton, which guarantees the
bonds, 8I’InCIpa| and interest. Of the $3,500,000 bonds authorized,
-=$1,500,000 are reserved for improving, equipping and extending the
road. In addition to the guaranty of the bonds thé lessor is to receive
one-half the net income remaining after the gayment of Oﬁeratmg
eexpenses, taxes and interest. See V. 52, p. 534, 680. Stock is $5,-

.00Q.  See V. 52, p. 164, 534, 680.
_Cincinnati Hamilton Sc Dayton.—(See Mag.?WOvyns from Cin-
cinnati, O., to Dayton, O., 60 miles ; leases Dayton ichigan, Dayton
»to Toledo, 142 miles, and Cincinnati Dayton & lronton, Dayton to
Ironton, 165 miles. Controls Cincinnati ' Hamilton & Indianapolis,
Hamilton to Indianapolis, 99 miles; Cincinnati & Dayton, Hamilton

to Middletown, 14 miles; Cincinnati Dayton & Chicago, Dayton to
Delphos, 95 miles; Troy & Piqua, 8 miles; Columbus Findlay &

Northern, Deshler to indlay, 18 miles; Bowling Green R. R,
'_'T_ontogan_¥ to North Baltimore, 21 miles. Total 622 miles. Owns
jointly” with Big Four the Dayton & Union—which see.

In April, 1891, the Cincinnati Dayton & Ironton R.R. (which see)*
‘Was leased for 99 years, its $3,500,000 of 5 per cent bonds being
guaran_teed,cprmmpal_an interest.

Floating debt April, 1890, $774,213. Company owns $700,000
Cincinnati Hamilton & Indianapolis bonds not included in amount
=outstanding above. i i

Dividends on_common stock since 1882—In 1883, 9 per cent; in 1884,
%; in 1885, 6; in 1886, 7; in 1887, 6;in 1888 and 1889, nil; in 1890,
5 percent; in 1891, January 31,1% ; April 31, 114.

_ Dividends on preferred stock from January 1,1883, to July, 1886, at
irate of 6 per cent; from July, 1886, to date, at rate of 4 per cent yearly.

Fiscal year ends March 31. Report for 1889-90 was in Chronicle,
V.51, p. 19

INCOME ACCOUNT.

: 1886-87. 1887-88. 1888-89. 1889-90.
Receipts— $ $ $ $
«Gross earnings.......cc.ceeevee.. 3,066,967 3,447,574 3,478,975 3,565,178
N%h%ﬁak‘? .................. 1,119,749 1,410,300 1,387,588 1,400,915
507,443 576,959 551,131 528,630
325,259 120,000 46,405 160,874
132,024 171,401 171,401 175,339
Total disbursements... 964,726 868,360 768,937 864,843
US..coennne 155,023 541,940 618,651 536,072

iBalance, surg)

—(V. 50, p.
Cincinnati_In¢

land Cincinnati Chicago & St. Louis.

Cincinnati Jackson S Mackinaw.—Owns from Carlisle, O.,
north to Addison, Mich., 190 miles; Allegan to Dundee, Mich., 133

34, 874; V.51, p. 19, 493, 681; V. 52, p. 534, p. 80.)
Indianapolis St. Louis St Chicago.—See Cleve-

miles; branches, 3 miles; leases trackage Dundee to Toledo, 23 miles;
total operated, 349 miles. A consolidation in 1886 of the Cincinnati
Van Wert & Michigan RR. and the Jackson €tOhio RR. In 1887 pur-
=chased the Michigan & Ohio sold in foreclosure. See abstract of
mortgage (Central Trust Co., of New York trustee%}, V. 45, p. 574.
Stock is ommon, $10,413,835; preferred, $5,867,00 .

In November, 1889, Mr. Walston H. Brown was appointed receiver.
Foreclosure proceedln%s are_in %r%gress under the plan of reorganiza-
tionin Chronicie, V. 50, p. 352, 770. i

From Jan. 1,1890, to March 31,1891 (3 months), gross earnings were
mm$187,298, against $137,214 in 1889-90; net, $48,122, against $15,941.

Fiscal year ends June 30, and report for 1889-90 was in V. 52, p. 40.
For calendar year 1890 gross earnings were $680,301, against

23,439 in 1889; net, $158,140, against $126,718. For year ending

ne 30, 1890, gross earnings were $659,248; expenses, $510,984;

net, $148,263, against $97,511 in 1888-89. V. 49, p. 300, 433, 470, 578,
653, 718, 824;V. 50, p.352,589,770; V.51, p.20,; V. 52, p. 40, 350.)
Cincinnati Lebanon S Northern.—Cincinnati, O., to Dodds, O.
36 miles; branches, 2 miles; total, 38 miles. This company was formed
in 1885 as successor of the Cincinnati Northern, sold in foreclosure.
Stock is $988,000; par, $100. In 1889 fross earnings were $114,080;
net, $31,365; surplus over charges, $23,140, against $14,549 in 1888.

Cincinnati Sc Muskingum Valley.—Owns from Morrow, Ohio,
to Trinway, O., 148 miles. Sold under foreclosure December 3,
1869, and reorganized as at present January, 1870. Gross earnings
in 1890, $437,607; net, $61,811; deficit under interest, betterments,.
&c., $74,376. In 1889,Eross, 447,038; net, $40,794; deficit under
fixed charges, $93,827. mount due Pittsburg Cincinnati & St. Louis,
former lessee, December 31, 1890, $1,081,013, and for coupons up to
January, 1891, $526,050. Capital stock, $3,997,320. Pennsylvania
Railroad owns $754,000 of the bonds.

Cincinnati New Orleans S Texas Pacific.A%See Maé).)—This
company was organized under the laws of Ohio October 8,1881, and
operates under lease the Cincinnati Southern, extending from Cin-
cinnati to Chattanooga, Tenn., 336 miles. In April, 1890, the East
Tennessee Virginia & Georgia obtained_voting power on $1,000,000
stock, through purchase of a controlling interest in the Alabama Great
Southern, and compa gbecame apart of the East Tennessee system.
See Chronicte, Vol: 50, 8 560; V.51, p. . The rental due the
City of Cincinnati is $912,000 till Oct. 12,1891; $1,012,000 till Oct.
12;1896; $1,102,000 till Oct. 12,1901, and $1,262,000 till 1906.
. Dividends since 1881: In 1882, | 3*per cent; in 1883, 3; in 1889, 3;
in 1890, February 18, 4 per cent; In October, 2; in 1891, April 20, 2.
From July 1,1890, to March 31,1891 (9 months), gross earnings were
gigggggg against $3,196,916 in 1889-90; net, $1,054,967, against
Fiscal year now ends with June 30. Annual report for 1889-90 was
given at’length in V. 51, p. 414, 422

1888?-88. 188%—89. 18898;90.
Gross earnings 3,525,775 3,655,859 4,309,144
Net earnings 1,163,402 1,145,256 1,580,963
Deduct—
For rental 912,000 912,000 912,000
Dividends........c.occovvniiiiiiinii 90,000 180,000
Sinking fund, etc 69,199 77,359 90,912
Net surplus.......ccocoeeneinens 182,203 65,897 398,051
—(V. 48, g 221, 250, 326 ; V. 49, p. 340; V. 50, p. 205, 245, 276, 560;
V. 51, p. 275, 414, 422, 569, 645; V. 52, p. 321.)
Cincinnati Richmond St Fort Wayne.—Owns from Rich-

mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg Fort
Wayne & Chicago; total operated, 91 miles. Leased for 99 years to
Grand Rapids & Indiana, the rental being net earnings. Interest is
guaranteed by the lessees and by the Pennsylvania Company and Chi-
cag]o St. Louis & Pittsburg Company jointly.” Gross earnings in 1890
$471,296; net, $165,853; profit to guarantors, $3,854, against loss of
$8,983 in 1889. Stocx, $1,709,313; par $50. Total advances by guar-
antors to December 31,1889, $1,131,995.

Cincinnati Saginaw St Mackinaw.—Owns Durand to Oa-ta-ka
Beach, 56 miles. Successor in 1890 to the Toledo Saginaw & Mackinaw.
In September, 1890, leased for 99 years to the Grand Trunk of Canada.
Of the_ $2,000,000 bonds $500,000 were reserved for new terminals
extensions, &c. The bonds are for either $1,000 or £205 10s. (V. 51,
p. 645.)

Cincinnati Sandusky Sc Cleveland.—Owns from Sandusky, O.,
to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles; total,
170 miles. October 31,1890, leased till 1969 to the Cléveland Cincinnati
Chicago & St. Louis, which issues $3,212,680 stock to take up this
company’s common stock, and agrees to pay the interest on the bonds
and the dividends on the preferred stock. See V. 51, p. 457. The bonds
remain unchanged for the present. i i

The preferred stock has a lien by deposit of old bonds in_trust. The
mortgage of 188$, due 1928 (trustee, American Loan & Trust Co. of
Boston), was to retire the preferred stock and prior bonds when due,
sufficient bonds bein gle%yed for this purpose.

Dividends since 1876: On preferred, 6 per centyearly to date. On
common, in 1882, 2and 10 in stock Columbus Springfield” & Cincinnati
RR.; in 1884, 2; in 1888, 5 (out of éud%/lment against Indiana Blooming-
ton&Western); in 1889, 3/; in 1890, March 10, Ih per cent; Dec. 1, 4.

In year ending June 30,1889, gross earnings were $814,879; net,
$290,734; rental received, $94,6006; total net, $385,340; interest, $227,-
506; surplus, $157,834; dividends (6 per cent) on preferred stock, $25,-
731; balance, $132,103, of which $86,597 paid to Columbus Springfield
& Cincinnati as_additional rental. (V. 48, p. 99,129: V. 49, p. 21,580,
589; V. 50, p. 632, 801; V. 51, p. 142, 416, 457, 608; V. 52, p. 80, 428.)

Cincinnati S S_r)rin field.—Operates from Cincinnati, O., to
Springfield, O., 80 miles, of which 32 miles are leased from other com-
panieS. The whole is leased and operated by Cleveland Cincinnati Chi-
cago & St. Louis Company, giving them aline into Cincinnati and depot
accommodation. Lessees & pIy_anP{ excess over operating expenses
and interest to Cincinnati & Springfield stock. Interest is ?uaranteed
on the first mortgage, one-half by the lessees and one-half by Lake

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Mat, 1891,J

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

RAILROAD STOCKS ARD BORDS.

45



46 INVESTORS'

SUPPLEMENT. [Vor. LIIL

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

Bonds—Princi-
. RAILROADS'_ Miles Date Size, or Amount INTEREST OR DIVIDENDS. pal,When Due.
For explanation of column headings, &c., see notes _ of of Par 4/ istanding Rate per When Where Payable, and by = Stocks—Last
on first page of tables. Road. Bonds Value. 9 Cent. Payable V\yhom. Dividend.
uGlevel. Lor. & Wheel —CI. Tusc. Val. & W., 1stmort 158 1878 $1,000 $700,000 7 A. @ O. N.Y., Union Trust Co. Oct. 1, 1898
«Cleveland <€€£Mahoning Val.—1st mort., extend...c 125 1873 500 &c. 654,000 7 9. F. A NY.Winslow,Lan.¢cCo. Aug. 1, 1893
3d mortgage (NoW 2d).....cccccceeeennne e c 125 1876 500 dfee 487,900 i 7 M. € S. do do Sept. 15,1896
Consol, mort. for $3,000,000 (reg. int. 0.—J.) efer 125 1888 1,000«fec 1,500,000 5g- J € J. do do Jan. 1, 1938
Cleveland 6Marietta—1st mortgage, gold.......... c&r 97 1887 1,000 00,000 ? - F. € A. N.Y., John Paton cCo. Aug. 1, 1937
Cleve. €£PUtsb.—Stock, 7 p. c. guar, by Penn. Co___ 50 11,247,036 %g Q.-M. N.Y., Farm. L. ®T. Co. June 1, 1891
4th mortgage (NOW 1St)......coccoveeiiiiinins c 199 1862 500 1,104,844 6 J. de J. do do Jan. 1, 1892
Consol, sink, fund mort. for $5,000,000,notdr'n.c 199 1867 1,000 1,931,000 7 M. «&N. do do Nov. 1, 1900
Constr'n and equip’tinc. bds.,Ser.“A” ) s.f.,dr'n.c %g;g %888 138(73888 7 J. jé J. go go :]]an. % %8;1:,2
i 0 Ser.”B” j_ atlOO.c ) , 7 J. J. 0 0 an. 1,
Colorgap M idlang—_SeeAt.dloop. §Sante€ Fe system.
Columbia <&Greenville—1st mortgage, gold . c* 164 1881 1,000 2,000,000 6g J <€J N.Y, A80Broadway. Jan. 1, 1916
72d MOIrtgage. .....ooosuvineicienscie e e e .c* 164 1881 1,000 1,000,000 6 A. €O do do Apr. 1, 1923
ColumbiaNewb. ALaiirens—IstM,g.,for$i2,000 p.m 43 1887 1,000 340,000 609 J. € J an., 1937
Columbus 6 Ginn. Mid.—1stM.,ext. at 4*2p.c.guar. 71 1884 1,000 2,000,000 4*7 ). & J. N.Y.,Farmers'L.«feT.Co. Jan. 1, 1939
Debentures, guaranteed..............ccoccceeiiiiiiiiens 1890 240,000 4%2 J. & J. Balt, B. €0. RR. Co. Jan. 1, 1895
Columbus Hocking Valley <6 Toledo—
Col. €€ H. V. 1stmortgage.....cc.ccoovvrevveres s veee .c* 121 1867 500 «ee 1,401,000 7 A. € O. N.Y., Atlantic Trust Co. Oct. 1, 1897
2d mortgage (Columbusto Athens and brs...)c+ 121 1872 1,000 777,000 7 J. € J. do do Jan. 1, 1892
Col. & Toledo 1st M. (Columbus to Walbridgeb.c* 118 1875 1,000 2,500,000 7 F. &A. do do Aug., 1905
>2d mortgage (Columbus to Walbridge)............... 118 1880 1,000 00,00 7 M. €€ S do do Sept., 1900
Ohio & West Ya. 1stmort. (Logan to Pomeroy).,c* 85 1880 1,000 1,584,000 7 M. <€ N. do do May 1, 1910
Consol, mortgage, gold (for $14,500,000)........ c* 325 1881 1,000 8,000,000 5g M &S do do Sept. 1. 1931
Gen. mort.,gold,on road & Hocking Coal& RR.Co.c 325 1884 1,000 1,618,000 6 g J. ®D. do do June 1, 1904
Colum. Shaw. €Hock.—Stock ($2,000,000 is pref.). 00. 000
1st mort ?\ll?e for $5,000,000, gold..............c...... c* 110 1890 1,000 00. 000 5g. J. € J. N.Y., Hatch Foote. Jan. 1, 1940
Equipm’t M., g., sub. to call after '96, ($1,000,000) 110 1891 1,000 200,00 69 A &O do [o} April 1, 1916
Zanesville Term’l Co. 1st m. for $500,000, gold.c 1890 1,000 350,000 5¢. J. &€ J  SeeHatch $Foote. uly 1, 1940

Shore d& Michigan Southern. Stock is $1,100,000 (par. $50), voting
power on $616,450 being held by trustee for Cleveland Cincinnati Chlcago
& St. Louis. To January, 1890, the Cleveland Cincinnati Chicago <St.
Louis had advanced $2,951,814. In year ending June 30,1890, gross
earnings, $1,196,410; net, $332,618; deficit under interest, &c., $45,137

Cincinnati Wabash & Michigan Railway.—Owns from
Benton Harbor, Mich., to Rushville, Ind., 203 miles; useS C. C. C. €St. L,
tracks Anderson to Indianapolis, 36 miles. Sold Nov. 5,1879, and reor-
ganized April, 1880. In March, 1890, a controlling interest in the stock
was sold to the Cleveland Cincinnati Chicago & St. Louis, which issued
$4,000,000 of 4 per cent bonds secured by a mortgage upon this prop-
erty. SeeV. 51, p. 787; V. 52,%). 718. ‘Stock, $2,044,059; Ear 100.
Gross earnings for 1890 on 165 miles, $603,170; net, $202,514. In
T889, gross, $534,062; net, $156,449—(V. 49,p. 372; V. 50, p. 482;
Y. 52, p. 164/570,718.)

Cleveland Akron St Columbus Railway.—Owns from Hud-
son, O., to _Columbus, O., 144 miles, and_branch; Kilbu'ck to Dresden
Junction, 33 miles; trackage, Cincinnati & Muskingum Valley Ry.,
Dresden Junction to Zanesville, 17 miles; total, 194 miles. Sold in fore-
closure in 1882, and reorganized under this title in January, 1886. The
new equipment trust bonds (authorized to a total of $890,000, or
$5,000 per mile) are a second mortgage. They are redeemable at 100
and interest on August 1,1900, and at 105 and interest on any August
1 thereafter prior to 1930, See full statement to N. Y. Stock Exchange
qugr date of Feb. 9,1891, in V. 52, p. 464. Stock, $4,000,000 ; par,
$ .

Dividends: 1886 and 1887, each 1*2 percent; for 1888 and 1889,
meach 1 per cent.

From July 1, 1890, to Mch. 31,1891 (9 months%, %ross earnings were
$666,008, against $579,717 in 1889-90; net, $174,639, against $150,274.

For six months ending Dec. 31,1890, surplus over fixed charges was
about $42,980. Inyear endln%June 30,1890, gross earnings (including
Dresden branch) were $797,889; net, $213,343; surplus_over interest,
taxes, &c., $54,682.—(Y. 51, p. 303, 679; V. 52, p. 351, 462, 464.)

Cleveland & Canton.—(See Map.)—Line _of road.—Cleveland to
Coshocton, O., 115 miles; Canton to Sherrodsville, 43 miles; branch, 3
miles; leases 6 miles; total, 167 miles. Made standard gauge in No-
vember, 1888. The Connotton Valley RR. was sold in foreclosure May
"9,1885, and this company organized. Capital stock is $3,099,599 com-
mon and $7,893,758 preferred; par, $100. There are also $404,200 of
5 and 6 per cent coupon notes due in 1891 and 1894; $118,865 5-year
car trusts and $503,669 5®6 per cent mortgage and other notes due in
*6months to 3 years. In February, 1891, stockholders authorized the
issue of $2,000,000 2d mortgage equipment bonds, of which $600,000
have been issued for the retirement of certain outstanding equipment
liens and for the purchase of new rolling stock. They are a first lien on
aiew equipment and a second lien on the road. (See V. 52,{5). 380.) The
Waynes. & Canton is leased for 40 years from June 1, 1888, and its
'bonds guaranteed, principal and interest. In reference to the Cleveland
=Canton & Southern, see that company below.

HFrom Julg/ 1,1890, to March 31, 1891 (9 months), gross earnings
:\ﬁefg %26 54, against $358,435 in 1889-90; net, $163,541, against

Gross earnings for year endinsq June 30, 1890, $499,504; net,
$162,697; surplus over charges, $5,047. In 1888-89 gross, $390,216;
net, $122,438.—(V. 51, p. 644; V. 52, p. 350, 462.)

Cleveland Canton & Southern.—Owns a line two miles in
ilength, affording the Cleveland & Canton through its allied line, the
Coshocton & Southern, entrance into Zanesville, Ohio. In 1891 a
mortgage for $5,000,000 was filed in accordance with a project to con-
solidate the Cleveland &éSanton associated lines into one oompanv
under this name. SeeV. 52, p. 462. Stock, $1,602,000.

Cleveland Cincinnati Chicago Sc St. Louis.—(See Map.?—
mOwns:—Cleveland, O., to Columbus,” O., 138 miles; Galion, O., to [n-
-dianapolis, 203 miles; Delaware to Sprln%fjeld, 50 miles (these three
lines, 391 miles, compose old C. C. C. & 1.); CincinnaJ” to Lafayette (part
«of old Cincinnati Indianapolis St. Louis & Chica o?, 175 miles, and
ibranch, 3 miles; Indianapolis to Terre Haute (old Indianapolis & St.
Louis, 72 miles); East St. Louis to Terre Haute, Ind., and branch
=(formerly belonging to St. Louis Alton & Terre Haute) 193 miles; Harri-
son, Ind., to Hagerstown, Ind., 65 miles; total owned, 899 miles.
KLeases—Cincinnati Lafaxette & Chicago (the entire stock owned!
Templeton, Ind., to Kankakee, 111, 75 miles; Fairland Franklin & Mar-
iinsville Railroad (entire stock owned—no debt), Fairland, Ind., to Mar-
tinsville, 38 miles; Vernon Greensburgi;bRushvnle Railroad (all_bonds
and 70 per cent stock owned), North Vernon, Ind., to Rushville, 45
miles; Columbus Hope <e Greensburg Railroad (all bonds and 61 per
-cent stock owned), Columbus to Greensburg, Ind., 24 miles; other lines,
=entire stock owned—no debt, 12 miles; Cincinnati & Springfield (leased
lor 998/e_ars—_55 per cent stock owned), Dayton, O., to Cincinnati, 56
miles; Cairo Vincennes & Chicago, entire’ stock_owned; Cairoto Tilton
and branch, 267 miles; Peoria Eastern, Pekin, HI., to Indianapolis,
Ind., 202 miles), and Springfield Division, Indianapolis to Springfield,
142 miles; Cincinnati Sandusky & Cleveland, Sandusky, O., to Dayton,
<0., 154 miles, and branch, 16 miles; Columbus Springfield & Cincinnati,
Columbus, O., to Springfield, 44 miles; trackage, Illinois Central into
mChicago, 56 miles; other trackage, 12 miles; total operated, including
«trackage, 2,052 miles.

Also operates, keeping earnings separatel&, Kankakee <& Seneoa
Railroad (one-half stock and bonds owned), Kankakee to Seneoa, 111,
42 miles. Also owns jointly Dayton & ‘Union Railroad (operated
separately!. 47 miles.

Organization, Etc—The Cleveland Cincinnati Chicago & St. Louis
Railway Company is a consolidation of the Cincinnati_Indianapolis St.
Louis & Chicago Railway Company, the Cleveland Columbus_ Cincin-
nati & Indianapolis Railway Comean and the Indianapolis & St. Louis
RallwaY)_ Company, made ‘in July, 1889. It is one of the so-called
Vanderbilt roads, ” The St. Louis Alton & Terre Haute main line and
branch was purchased in 1890 for $10,000,000 of 4 per cent bonds.

The Cairo Vincennes & Chicago is operated under contract dated Octo-
ber 30, 1889, and the Peoria <e Eastern (partof old Ohio Indiana &
Western) is oPerated under a fifty-year lease. The Springfield Division
of the Ohio Indiana d®eWestern is ‘owned_subject to a purchase mone
lien of $5,000,000, which is not a promise to pay, and which (thoug
redeemable at will) is not collectible before April,” 1940

In Ma){), 1891, it was voted to issue $4,000,000 of 4 per. cent bonds
secured by a mortgage made jointly with the.Clncmnatl Wabash <t
{\//Ilcshzlgan?ffl;so to make an operating contract with that company. (See

In _Ocptober,)lsgo, it was voted to lease the Columbus Springfield <
Cincinnati, and to issue $500,000 stock with which to acquire its
$1,000,000 stock; also to issue $1,250,000 of 4 per cent 50-year first
mortgage bonds secured on that road to take up the outstanding 7s and
the scrip; also to lease the Cincinnati Sandusky <t Cleveland, and to
issue $3,212,680 stock to take up the Sandusky’s $4,015,750 of common
stock. SeeV. 51, p. 457, 608. On March 1,1891, there were $140,000
Col. Spring. <€ Cin. 7s still outstanding, for which $164,500 new 4s were
reserved.

Stock and Bonds.—The consent of a majority interestofthe preferred
stockholders is required before any new bonds can be issued or any
lease executed. According to statute company should have privilege of
retiring preferred stock at par after June 27,1892.

Dividends: On preferred stock 1*4 Per_cent quarterly to date; on
common, in 1890, 4 per cent (1 per cent being extra in July), in 1891,
January 5, 1%2. . i

Price”of common stock—In 1889 58*2to 78*8; in 1890, 55®80*4; in
1891, to May 22 inclusive, 58 U@ 66 7. .

. Price of preferred stock—In 1889, 96 to 103*2! in 1890, 86®101;
in_1891, to May 22 inclusive, 91®98. i

The Cincinnati Indianapolis St. Louis $Chicago 4 per cent mortgage
for $10,000,000 (Central Trust Co. and Hervey Bates, trustees) win re-
tire all prior bonds as they fall due. The sinking fund for these bonds
is 1 per cent yearly of the amount of outstanding bonds; payments
|al|3_59 when bonds cannot be purchased at 102*2 and'interest.” = i

he sinking fund provision of the Cleveland Columbus Cincinnati <&
Indlanagolls consolidated bonds may be canceled at option of holders,
and the bonds so stamped. o .

Of the Indian Igolls <& St. Louis first mortgage bonds series “ A” are
J. €J.; series “B,” M. &S.; series “ C,” M. ., and the $500,000 6
per cents are owned by the Pennsylvania RR. Co..

The bonds of 1889 on the Cairo Vincennes & Chicago are bonds of the
Cleveland Cincinnati Chicago <t St. Louis Co., but are secured by a mort-
gage made by the Cairo Vincennes tChicago Comlpan(}/:

f the $10,000,000 St. Louis Division bonds of 1890 issued to the St.
Louis Alton <e Terre Haute in_payment for its main line, bonds for
$7,000,000 are reserved to retire all emstln]g liens on the road, and
$250,000 bonds are held in a sinking fund for the issue, bonds to be

urchased ator under 105 with the income therefrom—nobonds drawn.

or full abstract of deed of trust see V. 52, p. 42-45.

Operations and Earnings.—From July 1,1890, to March 31,1891,

9 month%), gross earnjngs_(on 1,714 miles) were $10,036,794, against

9,672,607 (on 1,714 miles) in 1889-90; net, $3,244,945, against $3,374,-
670; surplus over charges, $1,013,839, against $1,075,379. «

Fiscal year ends June 30. Report for 1889-90 was in V. 51, p. 535.

EARNINGS AND EXPENSES 1889-90.

(Not including Peoria & Eastern, Columbus S\R/ringfield <&Cincinnati,
Cincinnati Sandusky <€Cleveland or WhiteWater.)

”

Earnings— $ Expenses— $
Passenger........ . 3,235,471 Maintenance of way, dee. 1,394,573
Freight........ 7,998,228 Maint. of equip. «&eng’s.. 1,454,469
Mail; express, 847,603 Transportat'mfcgeneral. 5,476,575

Total..,.. 12,081,302 Total 8,325,626
Net earnings 3,755,676
INCOME ACCOUNT 1889-90.

Receipts— $ Disbursements— %
Net earnings.........N... 3,755,676 Interest__Il........ 1,624,651
Rentals, interest, «fee... 303,476 Rentals.. 936,58

Dividends... 1,320,000

Total net...........c..... 4,059,152 Miscellaneous....... 14,9
Total..ooos o 3,896,176
Balance, Surplus........ccoceoovnininienienieneneenn e n e 162,976

—(V. 50, p. 37,174, 314, 352, 390, 451, 482, 622, 770, 904; V. 51, p. 51,
171, 172, 206, 303, 383, 416, 457, 535, 608,753, 787,/V. 52, p. 428,
498, 499, 534, 718. 761.)
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RAILROADS.

For explanation of column headings, &c., see notes
on firstpage of tables.

Miles
of
Road.

Date Size, or

0 Par
Bonds Value.

Columbus Springfield A Cincinnati—Stock.......... 44 $50
1st mortge;(qe.._ ................................................ . 44 1871 1,000
Columbus enia—Stock, 8% per cent rental . 55 5
Concord A CIaremontéN. H.)—1st mortga%(e ........ e 71 1874 500 &e
Concord A Montreal—Stock, Class I.'\SB. . & M. pf.g 10
Stock, Classes I1. and I11. (B. C. &M. new and old 100
Stock, Class 1V. (CONCOrd)........uceerecnuereererreararrinca 100
Bost. Con. & Mon. cons. mort. ($582,400 are 6s).c 166 1873 200 &c
improvement mortgage.............cocoeeenn ...C 166 1881 1,00
Consolidated mortgage for $5,500,000... e € 1890 1,000
Conn. A Possum .—PrefT stock, 5-6 p. c.ren’l,99yrs.c* 100
1st mortgage (White Riv. June, to Canada line) c* 110 1873 100 &c.
Massawippt st'k, guar.same div. as Conn. & Pass. 37 100
Newport & Richford 1st mort. guar, by C. & P.c* 22 1881 1,000
Connecticut River—Stock ($2,670,000 authorized).. 80 100
Connecting (Phila.)—lst mqrtg_age endorsed........ 7 1864 1,000
Corning Cowanesque AAntrim eb., d'n at 100.. c* 85 1883 1,000
Coshocton A Southern—1st mort age— — 30 1887
Covington A Macon—IstM. gold %$ 2,000per mile)ce 107 1885 1,000
Cumberland A Pennsylvania— 1st mort. gold, guar. 57 1891 1,000
Cumberland- Valley— tock(g$484,900 is preferred). 50
1st and 2d morts., (2d $109,500 due April, 1908). 52 500 &c
Danbury A Nor.—Stock, 5 p. c. gu. 99 yrs. Hous.RB. 37
2d mortgage, now 1st .c* 36 1872 100 &c
Consolidated mortgage ($100,000 are 6s). .c* 36 1880 1,000
General mortgage..........ccceevvveiieeninecicnnens o* 36 1883 100
Danville A Western—1st mortgage, g., guar.......... c 1891 100

Cleveland Columbus Cincinnati & Indianapolis.—SeeCleve |
land Cincinnati Chicago & St. Louis.

Cleveland Lorain ScWheeling.—Owns from Lorain, O., to West
Wheeling, O., 158 miles, and branch to Bellaire, O., 6 miles. The Cleve-
land Tuscarawas Valley & Wheeling was sold in February, 1883, and
reorganized as Cleveland Lorain & eellng. Common stock is $1,000,-
000, and preferred $4,600,000, par $100. Lake Shore & Michigan
Southern owns $169,100 common and $774,400 preferred. There are
also $150,000 Cleveland Lorain & Wheellng first mortgage 6 per ceh
bonds (interestJ. &J.), due July, 1895, and $226,000 car trusts, due in
1890,1891 etc. In 1890 gross earnings were $1,209,655; net, $322,-
861. In 1889 gross earnmlg_s were $1,124,346; net, $321,017; surplus
over interest, $263,017. ividends 3 per cent on preferred stock in
1887 ; 2 per centin 1889. (V.50,p. 734.)

Cleveland Sc Mahoning Valley.—Owns from Cleveland, O., to
Sharon, Pa., 81 miles; Niles,  O., to New (Lisbon, O., and branches, 44
miles; total operated, 125 _miles. _Leased to the reorganized New York
Pennsylvania & Ohio Railroad till 1982; the rental is $502,180 per
year. “The bonds of 1888 (trustee of mortgage Central Trust Company)
were for double-tracking between Cleveland and Youngstown, for ter-
minals, and $1,141,000 reserved to retire prior bonds in 1893 and 1895.
Stock is $2,759,200 (par $50), and dividends of about 11 per cent per
annum are paid quarterly.

Cleveland Sc Marietta.—Operated from Marietta, O., to Canal
Dover, and branch, 97 miles, and 8 miles, Valley Junction to Canal
Dover, leased. The road was foreclosed for the second time in May,
1886, and reorganized. Stock, $$2,000,000—par $100; car trusts, June
30,1890, $125,396. Prom July 1 to March 31,1891 (9 months), gross
earnings were $276,954, against $195,850 in 1889-90; net, $68,380,
against $37,970. A. T. Wikoff, President, Cambridge, O.

Cleveland & Pittsburg.—See. Map Pennsylvania Railroad.)
Cleveland, O., to Rachester, Pa., 124 miles; branches—Bayard, O., to new
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 miles; leases, Roch-
ester to Pittsburg (Pittsburg Fort Wayne & Chlcago), 26 miles; total
operated, 224 miles. The property was leased for 999 years from De-
cember 1,1871, to Pennsylvania Railroad Company, and lease trans-
ferred to Pennsylvania Company May 1,1872. Rental, 7 per cent on
existing capital (10 per cent on'the oIdR and $10,000 per year for com-
pany expenses, the lessees assuming all liabilities. .

For the year 1890 the gross receipts were $3,593,673, and the deficit
to lessee was $2,517, against a deficit of $229,740in 1889. (V. 48, p.
99; V. 50, p. 70; V. 52, p. 80.)

Colorado Midland.—See Atchison Topeka & Santa Fe System,

Columbia Sc Greenville (S. C.)—(See Map of Richmond A West
Point Terminal.)—The company owns from Columbia_ to Greenville,
S. C., 143 miles; branches to Abbeville and Anderson, 21 miles; total,
164 miles. Also owns Laurens Railroad, 31 miles, and leases Blue
Ridge Railroad, 32 miles, and Spartanburg Union & Columbia Railroad,
69 miles. Total oPerated 296 miles. The Greenville & Columbia road
was sold_in foreclosure April 15,1880, and reorganization was made
under this name. Preferred stock, $1,000,000; common stock, $1,000,-
000; Rar of shares, $100, Due other companies June 30,1890, $447,176.
All the common stock is pledﬁed by the Richmond & West Point Ter-
minal Company, under its collateral trustof 1887, and in May, 1886,
the road was leased to the Richmond & Danville Railroad Company.

From July 1 to December 31,1890 (6 monthsé g]ross earnings ‘were
$457,160, against $429,405 in 1889; net, $142,357, against $171,388.
_ In year ending June 30, '90, g]ross earnings, $842,231; net, $252,858 ;
interest and rentals, $250,807; surplus, $2,051. In 1888-89 gross,
$694,030; net, $203,707. (V. 46, p. 699.)

Columbia Newberry Sc Laurens.—Owns from Columbia, S. C.,
to Clinton, S. C., 64 miles. Operated under a temporary arrange-
ment in connection with the South Carolina Railway. An “extension,
20 miles, to a connection with the Georgia Carolina & Northern, near
Clinton, S. C., was opened in April, 1891. ~Stock authorized, $2,000,000
—outstanding, $500,000.

Columbus Sc_Cincinnati Midland.—Owns Columbus, O., to
Midland City, O., 71 miles. Opened in November, 1884. Affords the
Baltimore Ohio a direct route between Pittsburg and Cincinnati.
Stock, common, $2,000,000 ; preferred (non—vot!ngz, $1,000,000. In
January, 1890, leased for 999 years to Central Ohio, by which assigned
to Baltimore & Ohio. See V. 51, p. 718. The Baltimore & Ohio assumes
the Central Ohio’s guarantee of principal and interest of the bonds and
owns all the common stock. It also assumes the Central Ohio’s guaran-
tee of 3 per cent per annum, payable semi-annually, commencing with
Jan. 1,1895, on the preferred stock, “ unless said stock be redeemed at
not less than its gar value” at any time after January 1,1893. Gross
earnings m 1890, $350,164; net, $101,812; interest, $100,800; sur-
plus, $1,012.-(V . 49, p. 579, 616, 653, 690; V. 51, p. 718.)

. Columbus Hocking Valle){ & Toledo.—(See Map.)—Owns
inain line from Pomeroy, O., to Walbridge, O., 250 miles, with tracka%e
LNorthwest Ohio) Walbridge to Toledo, 6 miles; branches—Logan to
thens, 26 miles; Logan to New Straitsville, 13 miles; Monday Creek
Junction to Nelsonville, 17 miles ; others, 15 miles ; total, 327 miles. .

'This was a consolidation in July, 1881, of the Columbus & Hocking

Valley, Columbus & Toledo and Ohio & WestVirginia. An arrangement
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Rond«—Princi-
Amount INTEREST OR DIVIDENDS. pg't'the”,_D“f'
. Rate per When Where Payable, and b ocks—L as
Outstanding Cen?. Payable Vv)fmm. y Dividend.
? 1 Boston, 3 Merch’s Row. Dec. 10, 1890
?) 7 M. & S 0 o Sept. 1, 1901
$1,7g%,200 5 Q.—M. Columbus, O., Treasurer Junel0,1891
500,000 ;* J.” & J. Bost., Treasurer’soffice. Jan. 1, 1894
800,000 3 M. & N. Concord, Co.’s office. May 1, 1891
1,000,000 i
3,000,000 3 M. & N. Concord, Co.’soffice. ~May 1, 1891
1,947,400 6&7 A. & O. B’ston, Faneuil HallB'k Apr. 1, 189»
500,000 6 J. & J. do do Jan. 1, 1911
1,470,000 4 J. & D. do do June 1, 1920
2,500,000 272 F. & A. Boston, S.Dep. &Tr. Co. Feb. 1, 1891
1,500,000 7 A & O do do Apr. 1, 189»
00,00 222 F. &A. do do Feb. 1, 1891
350,000 57 J & J. do do Jan. 1, 1911
2,580,000 2 Q.-J. Springfield, Mass. A8r. 1, 1891
91,000 6 M. & S. Phila., Penn. RR. Office. 1900-'l-'2-'3-'4
1,070,000 6 M. & N. Phila., Fidelity Trust. May 1, 189%
00,000 5 J. & J. Eoston, Intergll/lTrq. %% s t191171915
1,330,000 6 g. M. & S. Lastcoup, pai ch.,’ ept. 1,
1,000,000 g M. & N. N.Y..Corﬁ’sori.(_:oal Office. May 1, 1921
1,777,850 3 Q.—J. Phila,, T.A. Biddle &Co. Apr. 1. 1891
270,500 8 A & O . do do Apr. 1, 1904-8-
600,000 272 F. & A. Bridgeport, Hous. RR. Feb. 15,1891
200,000 7 J. & J. do do July 1, 18921
300,000 5&6 J. & J. do do July 1, 1920
150,000 5 A. & O. do do Apr. 1, 1925
1,052,000 5 g A. & O. N.Y., Richmond &Dan. Oct. 1, 193»

i
was made in 1885 with Toledo & Ohio Central by which this company
guaranteed the interest on the Toledo & Ohio Cenfral 1st mortgsage.

In August, 1889, a default was threatened b¥ President Shaw on
coupons” due Septemper 1, but committees of stock and_bondholders
were organized, the interest paid, Mr. Shaw_asked to resign, and C. C.
Waite elected President and S. D. Davis Vice-President. .

Suitis in progress to recover the proceeds of saleof $6,200,000 consoli-
dated 5s, claimed to have been Wronqa_fully diverted from the treasury.

Of the consolidated mortgage $6,500,000 was reserved to meet the

rior liens; the “ Hocking Coal & Rallroad"onme_d in maklr_ﬁ1 these

onds. The Central Trust Comﬂany of New York is trustee. e gen-
eral mortgage of 1884 covers the road, and is also a mortgage on the
coal property of the “ Hocking Coal & Railroad Company,” whose stock
is owned by the Columbus Hocking Valley & Toledo. i

Company owns equipment costing ovér $4,000,000, of which about
$1,000,000 is covered by car trusts due 1891 to 1897. i

Dividends since 18817 In 1883, 21 percent; in 1885,133sin stock;
none since. Stock, $11,696,300; par $100. i

Price of stock—n 1885, 18@43; in 1886, 26B®4512; in 1887,15®
39%; in 1888, 17®36%; in 1889, 11°28%; in 1890, 18%k'®32%; in
1891, to May 22, inclusive, 24'®@2912. .

From Janoary 1to March 31,1891 (3 months), gross earnings were
$613,907, against $543,171; net $250,523, against $221,795

_ Reportfor 1890 was in Chronicle V. 52, p."120, showing the follow-
ing.
INCOME ACCOUNT.
1887. 1888. 1889. 1890.

Receipts—
Gross earnings.

Net earnings....

. 2,595,583 2,875,515
993,684 1,221,853

2,496,319 3,056,752
1,007,692 1,308,200

Miscellaneous... 44,485 28,579 28,335 32,147

Total receipts............... 1,038,169 1,250,432 1,036,027 1,340,347
Int. on bonds &car trust.. 979,557 984,020 997,820 977,420
Interest on floating debt.. 18,629 23,758 12,950 38,205
Int. to Pa. RR. on lease... 24,04 24,086 24,658 24,490
Miscellaneous........ccccccveevvecceeeviiecnnes ) 3,118 e

Total disbursements... 1,022,234 1,034,982 1,035,428 1,040,115
Balance sur.15,935 sur.215,451 sur. 599 *300,232

*Of this amount $117,211 was spent for additions, improvements,
&c., and $174,635 for equipment, leaving a surplus of $8,385.
—(V. 50, p. 105, 519, 735, 799; V. 51, p. 303; V. 52, p. 40, 120.)

Columbus Shawnee St Hocking.—(See Map.)—Line of road,
Columbus, O., easterly to Zanesville and southerly to Glouster,
Shawnee and Shawnee Junction, with branches; total, 157 miles, of
which 110 miles are owned and 47 miles leased. This company was
formed in November, 1889, by a consolidation of the Columbus & East-
ern (foreclosed in 1888) and the Shawnee & Muskingum River Railroad.
The mortgageétrustee, Metropolitan Trust Company) is for $5,000,000.
of which "$1,500,000 Is reserved for extensions and may be issued at
$30,000 per mile of road completed and equipped. Stock authorized.
$6,000,000 ghalf preferred); outstanding, $4,000,000. The equipment
bonds are a first lien on equipment, a second lien on the road, and cover
$210,000 of the company's first mortgage 5s, which can only be sold
for new equipment to be made subject to the equipment bonds. The
Zanesville Terminal Railway is leased for 99 years, and its bonds guar-
anteed as to interest. The companies using the Terminal’'s %rop_erty
pay $2 00 per loaded car. Hatch & Foote, 7 Pine Street, N. Y., fiscal
a%:ents.—(VOI. 50 ? 313,206 ; V.51, p. 493 ; V. 52, p. 80.),

From Januargi o April 30,1891 g4 months), gross earnings on 164
miles were $143,813, against $73,899 on 150 miles in 1889.

Columbus Southern.—Completed in 1890 from Columbus, Ga., on
Central of Georgia Railroad, to Albany, Ga., on Savannah Florida &
Western, 88 miles. President, W. B. Lowe.

Columbus Springfield S Cincinnati.—See Cleveland Cin-
cinnati Chicago & St. Louis.

Columbus S Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio,
55 miles. Operated as a division of the Little Miami, and is leased for
99 years from December, 1869, in connection with thatroad, to the Pitts-
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on stock.
The  lease is guarantee ba/ the Pennsylvania Railroad Company. The
Columbus & Xenia pags 8% per cent dividend per annum, 2iBper cent
March 10 and September 10 and 2 per cent June 10 and December 10_

Concord & Montreal.—Owns from Nashua, N. H., via Concord,
to Woodsville (near Wells_ River Junction), 128 miles; Woodsville to
Groveton Junction, 53 miles; Wingroad to Mt. Washington, 20 miles;
Hookset branch, 3 miles; total owned, 204 miles. Leases Concord &
Portsmouth RR., Manchester to Portsmouth. N. H.. 41 miles, and branch
to Suncook, 7 miles; Suneook Valley RR., 24 miles; Pemigewasset Val-
ley RR., Plymouth to North Woodstock, N. H., 20 miles; Manchester <&
North Weare RR., 19 miles; Nashua Acton & Boston RR., Nashuato
Concord, 25 miles; total leased, 136 miles. Operates lines to Belmont,
Jefferson, Kilkenny and Alton Bay, 48 miles. otal operated, 3,08 miles.
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May, 1891] EAILKOAD STOCKS AND BONDS. 51
Subscribers will confer a great favor by giving Immediate notice of any error discovered in these Tables.
RAILROADS. I
F i . Miles Date Size, or INTEREST Bolndsh—Prlnu—
or explanation of column headings, &c., see notes  of 0 pPar Amount pote Per |When Where Pavable. and by P& ,When Due.
on first page of tables. Road. Bonds Value. OQutstanding ™ce v Payable V\%\om.’ y SltjoicVI%zrl]_gst
Dayton &Mich.—Com. stock (S”p.c.'guar. C.H.&D. . .
E){'eferlred st{)ck (8 per c_entf %’?%rt (QB HC 8|¢_|D. D) 187 $28 $%gg?%g8 %% AQ &JO- CIHCIF(I)natI. ﬁpr;l % %gg%
onsol, mort., guar, princ'l &int. . H. .c 142 ‘675, 23 i pril 7,
Toledo Depot, 2d mo?tgagq...............)./. ................... }Sgﬁ 1,000 2,6;%,’880 ; ﬂ/l % % N.Y., Koessler&Cg.,Cln Jar;i 1, 1911
Dayton € TJnion—lstmort., sink, fund (notdrawn)c 32 1879 i.oob 225000 7 J & D NY. don Exch.Nat Bk Mch. 1, 1894
Income mortgage bonds, sinking fund................ r 32 1879 1,000 0,00 6 Jy &D ' . . . Dec. 1, 1909
Dayton &k Western—1st M., guar. L. M. and C. & X.c 37 1864 1,000 495000 6&7 J & J.N.Y. Bank of America After 1910
DeC. Ghesap. dkNew Orl.—1st M.,_$20,000£. m.,g.c 1889 1,000 s 3 &3 Y » Jan. 1, 1905
D?\I/IaOVI\"?rgésgggléS_ecgn(\:/egtjl%tiétIéluérg'ggl:" WW8§LBC’ IOB% 1875 2 1’78 257 g J & J Dover, Co.’s Office. jg%l 1i8]99]_21
Del. 6Hound Br.-Stock—8 p. &./gu: Phila. & Read. 00,55 1599000 o &2 Phil Fid 1T &SD.Co July’1,"1895
ISt MOFLGAGE. ....oocoooooocceoverorrcoeerios s, oo C 271875 1,000 1,500,000 7 FC & Al May 17, 1891
1st. mort. on Trenton Br., 2d mort on main line. 4 1879 1,000 277,0 6 M. & Ni Aug. 1. 1905
Delaware &«Hudson Canal—Stock.... 100 30,000,000 1% ch. NO\I!]. lé 1339
1st mortgage, extended in 1877 . 1867 1,000 549,000 7 % & N do d Mch. 16,1891
Debentures secured by Penn. Div. Bonds.......... c* 1874 1,000 4.829'000 7 A & O do dO Nov. 1, 1891
1st mort. on Pennsylvania Div. ($10,000,000)c&r 1877 1.000&c 5000000 7 M &S do dg Oct. 1, 1894
Schenectad{& Duan. 1stmortgage, interest guar. 14 1874 100 &c. '500,000 6 M. & S d d Sept. 1, 1917
Bluff Point Land Improvement Co. 1st M.,guar.o* 1890 = 1,000 300000 4 1&73 dg dO Sept. 1, 1924
Delaware Lackawanna <&Western—Stock................ 50 26.200000 1% Q-3 of tar? Jan. 1, 1940
Consol, mort, on roads &equipm’'nt ($10,000,000) 288 1877 .067.0 7 ME&S “do ph Apr. 20,1891
Plain bonds (not mortgage) convertible................ 1872 1,000 '600°000 7 J &D do & Sept. 1, 1907
Del. Maryland &k Fa.—June. & B.—1st M. to State.. 44 1860 400,000 4 3 & J June 1, 1892
Junction & Breakwater 2d mortgage.................. c* 44 1879 1,000 250’000 4 F &A do do Overdue.
Breakwater & Frankford 1st mortgage to State.. 19 1873 200,000 4 & do do Feb., 1899
Delawars BNaw Brsoscol Tro rat aiterduns o1 =0 1818 500 Ac. 400000 4g A & O do . do Ronil, 1556
Denver $Bio Grande—Stock ($45,500,000) . ! 1900 3300000 9%  &D- Philadelphia, Office.  June 11899
Pref. stock, 5 per cent non-cum. ($28,00 ) 100 23'650'000 212
1st mortgage, gold, sinking fund.... .C°&r 295 1871 500 &C. 6,382,500 79 M &N. IEJEb' 116,15_%%210
Consol, mortgage, gold, (for $42,00 __C*&r 1,621 1886 500 &c. 28435000 4q J & J do do Jz;)r;/' T 1%
The Concord and the Boston Concord & Montreal railroads were con-1 interest on new bonds, which limited to n total of oao non
in September, 1889 forming tins company. The Boston Con- \tire~presentlsue aSd lerve”
B Mentrsel PEEIEeS (Glose.) SRR 10 0 Per e eatly e 321 y e v-02
$540,400), and old stock (Class 111, amounting to $459,600) are entitled g3 293 J%”J?ﬁ&’%ﬁ Zhgéiri%h13819>01_82%t(%éng?}h%)ga%%%sﬁ-‘?ﬂ}‘lﬁgs were

to not exceeding 6 per cent yearly out of any saving which may result
from the refunding of the presentfunded and floating debt of the Boston
Concord & Montreal. The Concord stock (Class 1V) will receive such
dividends as may be declared after providing for the other dividends,
Bye consoiidated mortgage was authorized in February, 1890, to fund

o . (amountin%t" $%,027 700 JLg‘l? 30, 1890 ,to’torovicﬁe
for retirement of prior bonds whén due, and for improvéments, T
Manchester & Lawrence has instituted suit to recover $1,000,000
claimed to be due from the Concord Railroad.

In Januarg, 1891, the New Hampshire Legislature authorized the
Issue of $3,000,000 stock for extensions, improvements, etc.
Mglvidegnds—ln 1890. on class I. and class IV., 6 percent; in 1891,

Report for 1889-90 was in V. 51, p. 568. From April 1,1889, to June
30,1890 (15 months) 3q§‘oss earnmgg were $2,775,602; net, $937,272:
paid interest, $107,638; rentals, “$66,527;" taxes" on capital“ stock!
89,009;  reney &c.; 21145 525,300; balance, $411,982
rom Whlﬁﬁgpamlderﬁs%@&c. wm &; i% P €41; V.50, R.'3|3!
422; V.51, p. 568; Y. 52, p. 349))

Concord & Claremont (N. I1.).—Owns from Concord to Clare-
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N H -
15 miles; leases—Peterboro & Hillsboro Railroad, 18 miles; total oper-
ated, 89 miles. Controlled by Boston & Maine, which, with the Boston
& Lowell, guarantees interest on the bonds under lease of Northern RR.
Stock, $412,100.

Concord & Portsmouth.—Owns from Portsmouth, N. H._to
Manchester, N. H., 40" miles, and branch to Buncook, 7 miles. The
roag was sold tq first mortga%e bondholders in 1857, and_leased to Con-
cord Rallroad in 1862 for 99 years. Lease rental is $25,000 a year,
which gives 7 per cent a year to present stockholders.

Connecticut & Iilassqlm psl*.ic.—ol\\//lvns from Wh\i/te rziver jugctionh,
in miles wippi n nch ;
<Canada), 37 m'l'lese;’totgl opg?a{te%a}sﬁ7 iles. B%deraihgyle%se of Mas:
sawippi Railroad the stock of that company is to receive same dividends
as are paid on the stock of the lessee. "Thé lessee holds $400,000 Mas-
sawi gl stock not included in the amount outstandln?.
1,1887, this road was leased to the Boston & Lowell for 99 years on a:
basis to pay Connecticut & Passumpsic stock 5 per cent_per "annum for
ton years ‘and 6 per cent thereafter. In October, 1887, the Boston &
Lowell, carrying this road, was leased to Boston & Maine. .

Dividends since 1880—In 1881, 5 per_cent; in 1882 and 1883,6; in
1884, s % ; in 1885 and since at rate of 5 year'ly.

Connecticut River.—Owns from Springfield, Mass., to Keene, N.
H., 75 miles; branches, 5 miles; total, 80 miles. Consolidated with
Ashuelot Railroad in February, 1890. From July 1, 1891, to March 31,
1891 (9 months), gross earnings were $849,786, against $820,593 in
1889-90; net $352,173, against $361,215; surplus over charges, $301,-
540, against $304,198. In year ending June 30, 1890, gross e%%”:;%%s

0,
al

were , ;. net income over rentals, interest, &e.,

against $218,409 in 1888-89. Dividends since 1876 have been at the
rate of 2 percent q7uarterly. (V. 50, p. 245, 662; V. 51, p. 171, 382.
*681; V. 52, p. 239, 718.)

Connecting (Philadelphia).—Owns_from Mantua Junction to
Frankford Junction, Pa,, 7 miles; total mileage including 2d, 3d, 4th
tracks and sidings, 42 miles. Leased to Philadelphia & Trenton for
999 years, and with that road operated by Pennsylvania Railroad.
Rental $139,993, which pa¥s6per cent on $1,278,300 capital stock
(par $50)—ownfla by Pennsylvania Railroad.

Corning Cowanesque & Antrim.—Owns from Corning, N. Y.,
to Antrim, _Pa., 53 miles; branch to Harrison \_/all(@/ Pa., 32 miles;
total, 85 miles.  Consolidation of several roads in 1873-74. Leased to
and operated by the Fall Brook Coal Company, together with 7 miles
owned. Rental, $150,000, equal to 6 per cent on common stock and 12
ger cent on preferred stock; dividends paid quarterly, March 31, &c.

tock—common, $1,500,000, and preferred, $500,000, par $50. »The
coal line of Philadelphia & Reading and New York Central is over the
road of this company, Wth_thlnﬂa/ with said companies guarantees the
bonds of the Pine Creek Railroad ompan%. In March, 1891, $180,000
bonds were called for payment, reduomgbonds outstanding to $1,070,-
000. SeeV. 52, p.27.

In_year ending June 30, 1890, gross earnings were $692,762; net,
$135,929; deficit to lessee, $28,984. In year ending Sept. 30,1889,
su pltés to Ifi%ee, $3,709. George J. Magee, President, Commg, N. Y.

V.52, p. B) »

Coshocton & Southern.—Owns Coshocton, O., to_Zanesville
about 30 miles; completed in June, 1889. Operated by Cleveland &
(t:antr,i/ln under averbal agreement. President, J. W. Cassingham, Bos-

on, Mass.

Covington & Macon.—Owns from Macon. Ga., to Athens, Ga.
105 miles. Stock, $1,284,000; par $100. Interest defaulted Sept. 1,
1890, and John C. Key made receiver. Road was sold in foreclosure
May 21,1891. See Y. 51, p. 383, 680, 795. In Feb., 1891, the bond-
holders voted to lease the road to the Richmond & Danville or the
Central of Georgia. The leasees will jointly guarantee 4~ per cent

e

From January ?Q

~1n 1890 gross earnings were $150,739; net over surplus and taxes
795") .46, p. 173; Y. 51, p. 303, 383; Y. 52, p. 80,164, 321, 680,

Cumberla% % Penns&kvanta.—Owns from Cumberland Mri
td ™eédtihd, . selenal branches « is owned and

operated byConfytationCoal*Company first
wereTssuel torefund bondsmaturing.”” They are giMthriteedglendonsed1
b¥ the _Consolidation Coal Company—which see. See V. 52. n 390
Stock, $1,500,000; par, $100. (Y. 52, p. 390.)
Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac
River, Md., 82 miles (and with leased lines operates to Winchester, a
total distance of 116 miles). It leases—Cumberland Valley & Martins-
gur hRallroad, 34 mllesh Dllllsbdur 18d_\f|echan|tcslciur Ratlxll)fldl'?g'{mlei
outhern vania Rajlr miles; controls Mon 0 Railroal
18miles, Eﬁf@%ﬁﬁkﬁy [fb"%i?éﬁg’ : totaai\%oggl’:g;l%ggﬂd (%peraéed!
. o common.-- , referred is
RAVERE v mmﬁﬁ%'ﬁ%%om ang. Lar eadv_anceps have been
made to branch roads. The Southern Pennsylvania is leased for net
earnings; no interest paid on bonds since March, 1875.
m 18859to Aprilf

Dividends: In 1880 1884 cent yearly; fro
1891, g@ﬁi m6'|[]§i : atfmge Bf]é)&%{cent ygarly.y

In 1890 gross earnings on the main line were $919,523; net. $251 650-
surplus over fixed charges, $219,989, against $214,281 in 1889.

& Norwalk.—Owns from Danbury, Conn., to Wilson

Hawlegvule to%ether TONUesAMNtANftratften™ ~ tmmi?ge eld
the HoSonm for 99'veanafrom O dn h W fi leased to
est and 5 per cent per annum o “ stockb 1886’ * 1 to pay mter"

L i
Western.—Gwns from Danville, Va., to Patrick Court
River, soldéan(’\cl_osure i_nh\ifgu’\e'ls/\9 cntn ulrc’\3$'\'\+’\’\/\oT
SRamoskPRWALE g RS A s princip?! and ineree of the
¢ N N A

Interest o
m N

, f | S ! ?,*~°"' V18 ??aytoil, °-> to Toledo, O., 141 miles,
11 Leased May 1,1863, in per 3
?870. The rental is the interest and sinkin fuanrgegpggb"{?gHargper
cent on preferred stock and 3~ per centon $2,396,750 common. Profit
*° le! m1885-6,$215,219; in 1886-7. $276,562; in 1887-8, $363,938;
%i m In 1889-90, $379,494. Gross earnings in_1889-90,
1,591,123; net, $692,294; surplus over interest, $554,834. Due

lessees for advances, March 31,1890, $758,405.

orDaitoV & Union.—Owns, from Dodson, O., to Union City, Ind..
32 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 miles.
Operated by Cieveland Cincinnati Chicago & St. Louis, which, jointl
with the Cincinnati Hamilton & Dayton, owns the capital stock. Al
surphis earnings over interest goes to a sinking fund for the redemption
of gpnd3 at ngt a%ov(n)a 100. Capital st§%6$1816g300;t pgsr,2$55509 In yelzar
ending June , gross earnings, , ; net, , ; surplus
over c%arges, gi%,QQSA. g 9 p
Dayton & Western.—Owns from Dayton, O., to State line, Ind.,
~ ases £miles to Richmond, Ind. Leased from January | f
1805, for 99 years, renewable forever, to Little Miami, and carried with
that road m the general lease to the Pittsburg Cincinnati & St. Louis.
The lessees, Little Miami and Pittsburg Cincinnati & St Louis, are vir
3-99 60’6 réerlés—7gnd 316 answerable for all obligations. Of above bonds
Decatur Chesapeake & New Orleans.—Projected from Deca-
tur, Ala., to Gallatin or Nashville, Tenn., of which 34 miles from Ala-
bama State line northward are completed. Was under construction from
Decatur, Ala., to Shelbyville, Tenn., 125 miles. In December, 1890,
5,rier80n>of Shelbyville, was appointed receiver, and in January.
MoAl’ roa? was ordéred sold. See V. 52, p. 80. Mortgage is for
? ! -~oaencan Loan & Trust Comé)any trustee. Stock author-
ized, $3,000,000—%$20,000 per mile.” (V. 49, p. 760; V. 52, p. 80.)
. Delaware.—Ownsfrom Delaware Junotion(PhiladelphiaWilmington
& Baltimore), Del., to Delmar._(Maryland |In? 84 miles; branches, 16
miles; total operated, 100 miles. Opened 1855-60, and leased for 21
years from 1876 to the Philadelphia Wilmington & Baltimore CompanY'
rental, 30 per cent of gross earnings, but stock must have 6 per cent. 1f
X.e.  P®F cent is more than sufficientto pay charges and 6 per cent
dividend, the residue goes to lessee for advances (if “any), aud any bal-
ance is divided _equall){]_betw_een lessee and lessor. Of theé stock $744,350
is owned by Philadelphia Wilmington & Baltimore. Inyearending Ooto-
d’_—_i*l’8189?' $F°88 earnings were $857,777; r]etb$i132,049; interest,
ividends, etc., $148,634; deticit, $16,584, payable by lessee as per lease.
Delaware & Round Brook,—Owns from Bound Brook (Central
8ey) 5° Delaware River, 27 miles; branch to Trenton, 4 miles;
other, 3 miles! total operated, 34 miles. In connection with Central of
31?7 North Pennsylvania forms a line between New York
apd Pnuadelphla.. In May, 1879, the property was leased for 990 years
to the Philadelphia & Reading Railroad omgany—the lessee paying in-
terest and 8 per cent on stock after May, 1883. Gros «earnings in 1889.
$851,092; net over expenses and taxes, $382.013.

»
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Bonds—Princi
. INTEREST OR DIVIDENDS. -
F lanati fRAIILROf]‘D?j.' & t M(i)lfes Dg;(e SII%% or OAtngoug_t Rate Per When Where P\%}lable and by pglt'mﬂ%g?
or explanation of column headings, &c., see notes utstandin ' Vi
on first page of tables. Road. Bonds Value. 9 ""Cent. Payable hom. Dividend.
Denver &Bio Grand Concluded.)—
Improvement mortoage (80,000 por mile g — 1610 1888 _ S500 $9050000 20 3 & O Ny FourtnNawBank June 1 1928
Des Moines <Ft. Dodge—lstmortgage, interestguar ~ 88 1874 = 1,000 1:200.000 T T &Y g o E RS Sine T 1905
%/?t rtnortgage, income, ln_tetrest tguarantsedd.. gg %ggi‘ %888 €99°000 1Sy P N June 1. 1908
ortgage on extension, interest guarantee ' : : ) ’
Des Moe@ No IStV Tor$832,000($20 000p.mje* 42 1890 1,000 740.000 59 3 & J N Gentral Trust.  Jan. 1, 1940
Des Moines Union—1stmortgage. ..o ivevennennnn 1000 250000C J & JN.Y. Farm. L. &Tr. Co. Jan. 1, 1913
Detroit Bay City &Alp st mortgage, gold......c” 233 1883 1900 2900000 & ¥ A & O NYAg.Cansk.Com&Lo, Nov. 14,1918
Detroit Grand Haven &Mil.—1st equip, mort. gu.c : 3200000 6 A& O do do Nov. 15'1918
Consol, mortgage, guar by Gr. Trunk of Can..c 189 1878 200,88 1355000 3 3 & 3 N.v.Farm.L. &Tr. Co. Jan. 5 1891
Detroit Hillsdale £ S. .—St_,4p. c.rent’'l,L.S.&MS 100 1,825',600 3 E &A Boston. Feb. 15, 1887
Dgtroit Lansing ¢PNorthern—Stock, common........ 100 25101000 32 F. & A Boston, Of 50 State St. Feb. 15, 1888
lonia & Lansing 15t i’ exténded i 1889 guar,c 85 1869 1,000 770.000 5" J. & J. Boston, 2d Nat Bank. July 1, 1839
D.L. &N. consol, mort. (1st mort.on 167 m.)...c 222 1877 500 &c. 66000 3y &8 do do July 1 1913
Saginaw & Western 1st mort., endorsed,dgold, ¢ 43 1883 %,000 1368000 g ¥ WME e do do Sep)t/ 1 1957
Gr.R. L. &D. 1st ($20,000 p.m.) endorsed:.......0' 55 1887 ?_88 5000.000 o " NLY.. Office. 216 B'way. Dec. 31, 1888
Dubugque 6Sioux City—Stock... - 524 500" & 86,000 72 3 & 3 do e VA July, 1894
1st mortgage 2d division 43 iee4 ¢ 1385000 59 J &D. do do Juné 1, 193
mGen. mort, Tor $3,000,000, he 143 1888 ) 5430500 2 g. A %0 do i Oet” 1 1017
lowa Falls & Sioux City 1stM., [a. F. to S. City.. 184 1888 500 &c. 2332200 5 %D do a0 Dec. 1. 1935
Cher & Dak. and Cedar Rap. & Chic. 1st morts... 6 %ggg 1%0.%%? 4'5%)1.000 E . JA % g N. Y,'\',eowff{?g'r'ﬁ"i(';'ﬁf'dg' %Crt] % %8%
Duluth South Shore 6Atlantic—
Marquette & Onton. 1stmortgage, not drawn ... 38 %g;g 100 & 1.380.500 & i & N. Y.,d%hase NanOBank. pone 1, 1892
Do ol e v oys8 & m o el
Gen. Mort.—1st. M. on Mar. & West., 21 m.......c* %gg %gg? 1000 40001000 5g 1 &J. Ndo y kcd'g :J]an.' % %g%g
1,000 3.800.000 59 J. &D. ew York City. une 1,
ggg %ggg 100 &c 6D 4 8 F. & A. New York or London. Aug. 1, 1990
Duluth (6 Winnipeg.- 1889 1,0 1.600.000 1 5 g. J. & J. Phil.,Gua.Tr.ASafeDep. July 1, 1929
Delaware & H udson—SeeMap.—Owns,canalfrom Rondout, N.Y ; INCOVE ACCOUNT.
-to Honesdale, Pa., 108 miles; comgleted in 1828. Also owns the follow- 1887. 1888. 1889. 1890.
ing railroads, viz.: Lackawanna &Susquehanna—Nineven,N.Y ., to Joner- i $ $ $ $
«on Junction, Pa., 22miles; Valley RR.—Carbondaleto Scranton, Pa., 17 Net receipts........ ST 8,341,796 8,718,682 7,370,459 7,948,767
miles; Gravity RR. (4feet3inch auge%—O!}/pbantto Honesdale, 56 miles; Interest and reniais....... 5,203,419 5,218,419 5,222,375 5,328,494
.Schenectady & Mecbanicville—East Glenville to Coons, N. Y., 10 miles;
Gherry Valley Sharon & Albany—Cobbleskill to Cherry Valley, N. Y., 21 Balance, surplus............ 3,138,377 3.500,263 2,148,084 2,620,273
miles; Schenectady & Duanesburg—Schenectady to Duanesburg, 14 Dividends (7 per cent... 1,834,000 1,834,000 1,834,000 1,834,000
miles; Adirondack RR., 57 miles; total owned, 197 miles. i .
Leases: Albany & Susquehanna—Albany to Binghamton, 142 miles; Balance after dividends. 1,304,377 1,666,263 314,084 786,273
New York & Canadar-Whitehall, N. Y., to Rouse's Point, N.Y,, 113 —(V. 50, p. 170, 245, 703, 707; V. 51, p. 172; V. 52, p. 202, 280, 707.)
miles, and branches, 37 miles; Rensselaer & Saratoga and leased lines

Albany, N. Y. to Lake Champlain, N. Y., and branches, 192 miles;
Utica Clinton & Binghamton and Rome & Clinton, sublet to New York
gntarlg&vggste_rln, 4trg1lle|_s; Ur}llon.IRallroc?g—ffGreen qu et%v(\{llkeﬁ—
arre, Pa., 20 miles; other lines, 4 miles, and Jefferson Railroad (truck- ; ]
age)—Jefferson Junction to Carbondale, 35 miles. Total controlled, 727 Or‘: the Eennﬁyllvdar}l%Rallrplad_ system. In IMay' 1891H |t|\(/jvas proposgd
miles, but only 686 operated in Delaware & Hudson system. that the Philadelphia Wilmington & Baltimore should assume the
This company was chartered April 7,1823. It is among the largest $600,000 debt due the State of "Maryland, paying $215000 in cash and
miners and carriers of anthracite coal.” In June, 1889, the Adirondack $385,000 in a3 per cent mortgage to run 40’years, redeemable at com-
Railroad (60 miles) was purchased % 't A Pany’s option after January 1,1895. SeeV. 52, p. 498. In year ending
Of the F&utland ailroad stock Delaware 4!4 Hudson owns $3,000,800 gﬁ%’% .31'1 1890,lgrofs.s_ earnings $207,351; net, $31,941, agamst
preferred and $1,000,000 common. , in 1888-89; deficit under interest, $18,547. (V. 52, p. 498.)
The D

e Delaware & Hudson stock was increased to $30,000,000 to pay oft Del & N E | d.—Thi 4,250,000 of
thebonds due in 1884 and 1891. Of this the $5,500,000 in treasurywas the 25?3’83580 Pou er\]/&ee r;.% Sﬂd e CO_'Z&%E%T}’@S‘S’B&% of the Ce(r)1—

Delaware Maryland & Virginia.—Road extends from Harring-
ton to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 51
miles; total, 98 miles. In July, 1885, the company passed into control
of the Philadelphia Wilmington & Baltimore Railroad, and became part

issued at 75 to stockholders ot Oct. 15,1890. The proceeds, togetherwith tral New England & Western ﬂWho e issue) and $900,000 Hartford &
the $250P6f new share appropriated from surplus areto be used mretiring Connecticut Western. The collateral trustbonds of 1889 are secured by
$5,500,000 bonds due January and November, 1891. (V. 51, p._383.)

The Pennsylvania Division bonds cover coal lands, collieries, rail-
roads, canal, equipment and all otherg_ropert in Pennsylvania,

Dividends since 1880: In 1881, 4*25in 1882, 7; m 188S, 7; in 1884
7; in 1885, 6; in 1886 and 1887, 5; in 1888, 6; m 1889,7; m 1890
1A P_er cefnt qu%(rterlal; in 1891, March 16,1% .__= -00k )

Price of stock: In’'1883, 102*2®112*e; m 1884, 6/®114; in 1885,
662®10072; in 1886, 87*4®108*2; in 1887, 96*2®106*25m 1888,103®
134; in 1889, 130®156; in 1890, 120®175; m 1891, to May 22
inclusive, 129*4®1395,

Report for 1890 was In Chronicle, V. 52, p. 319.

INCOME ACCOU

deposit of $4,000,000 Poughkeepsie Brid%( stock and $1,597,400 Cen-
tral New England & Western stock. Stock, $7,500,000 (par $100) is
held by trustees to preserve unity of system, and trustees’_ certificates
, issued’ therefor are dealt in on ‘the market. =President, J. W. Brock,
- Philadelphia. (V. 49, p. 82, 654; V. 50, p. 275; V. 51, p. 876.)
Denver & Rio Grande.—(See Map)—Owns from Denver City,
Col., via Pueblo, Salida, Gunnison, Montrose_and Grand Junction, to
the western boundar?/ of Colorado, where it connects with the Rio
Grande Western to Salt Lake City and Ogden. Branches rim to Lead-
ville, Dillon, Rifle Creek, Crested Butte, Silver CIiff, Chaffee, Aspen,
Ouray and Hot Springs; also from Pueblo to Silverton, via Cuchara,

1887, 1888, 1889. 1890. Alamosa and Durango, with branches to El Trinidad, Espafiola, Del
Recepts ; s Prs 7000207 Thncndhnt adine Ao, PR G Ota], Januany ABS0LoSE mies
EFS“,% rC;i?rloads__ 3%3%%92 182%&82{ ggg%%%g 10,468,674 struction) em%races a considerable part of the mileage. In Novem-
From miscellanéods. ~ 4oLsg7 52802 822300 '9iloos by 1890, & tAroeh standard galige Tole was spen befech Denver
19502604 20739390 18847508 12180842 ﬁw 2 Py 80 Completed snce January

The former Denver & Rio Grande Railway was foreclosed July 12,

Taxes and rentals___ gl%éél%g g;g%égg g’,i%’,g%g gigﬁlgég 1886, and rGep;ggQiJzSgcﬁotﬁeRg%wg{/%ﬁgs&réqgggagl;ogﬁ-s Com;/any
’ 278%0\3/0%1 333%%1229 725’3353_809? V. 5225?,8236120 angfttq'uee%glnosroal?gawg I?;g?d agodn:jtss l(jﬁﬂ?tse ugtrgt%tse%'r'ust Company, trus-

tee) $6,382,500 were reserved to retire the prior bonds when due.
abstract of mortgage in Chronicle, V. 47, p. 228. .
In June, 1888, the improvement mortgage for $5,000 per mile was

310 761, ]
elawgre Lackawanna & Western.—(See Mop,).—This com-
Bany operates under lease an extended system of roads in New York,

See

ennsylvania and New Jersey. Owns from Delaware River (N. J. Ime)
to New York State line, 115 miles; branches—Scranton to Northumber-
land, 80 miles; branches to Winton, Storrs, Keyser Valley, etc.. Pa., 17
miles jleased Unes in_New York—New York Lackawanna_ & Western
Railroad, 214 miles; Cayuga & Susquehanna Railroad 34 miles; Greene
Railroad, 8 miles; Osws;;o & Syracuse Railroad, 35 miles ; Utica Chen-
an?o & Susquehanna Valley Railroad, 97 miles; Valley Railroad, 12
miles; controls and operatés—Syracuse Binghamton & New York, 81
miles ; leased lines in New Jersey—Chester Railroad, 10 miles ; Morris &
Essex, 120 miles; Newark & BJoomfield, 4 miles; Warren Railroad, 18
miles ; Sussex, 30 miles; Passaic & Delaware and extension, 22 miles;
total operated, 900 miles. . N fr' ifk. 0,01

Forrr?erly pan? 10 per cent dividends, but in tﬁe}auéﬂ t|_mes‘|8'7%to
1880 no dividendswere paid; in 1880 3 per cent was paid; in 1881. 6%;
in 1882,1883 and 1884, 8; in 1885, 7%; from 1886 to April, 1891, both
Inclusive at rate of 7 per cent per annum. .

Price of stock—In 1880,68*2®110*4; in 1881,107®131;m 1882,116*4
@150%4; in 1883,111*2®131*2; in 1884, 86%®133*s; in 1885,825s®
1295s; in 1886,115®144; in 1887,113*s®139*2; in 1888,123*2]45%*s;
in 1889, 1345s®151; in 1890,1233s®149*25in 1891, to May 22, in-
clusive, 131@1403s. n

On the leased lines from January 1 to March 31, 1891 %3 months)
gross earnings were $6,157,078, against $5,939,242 in 1890 ; net, $3,
03,036, against $2,947,918 ; surplus over charges, $1,470,039, agamst
$1,284,461. i 15 Mf

The report for 1890 was in Chronicle, V. 52, )p 2.

EARNINGS D

887. 1888. 1889. 1890
Gross rec'ts all sources.. 39,845,857 43,232,422 38,247,622 40,688,645

Onerating expenses.......

30,694,000 33,546,135 30,653,586 32,499,859
Betterments, equip., &c..

810,061 967,605 223,577 240,019

31,504,061 34,513,740 30,877,163 32,739,878
8,341,796 8,718,682 7,370,459 7,948,767

Total expenses.............
Netreceipts.....c.cceevnrne

issued for laying third rail and for other improvements; trustee. United
States Trust’ Company. SeeV. 50, p. 422, 589. Mortgage abstract in
Chronjcle, V. 47, p. 229. .
Div_Pdengs on pr%f_erred_ stock: In 1887, 2*2 per cent; in 1%%?, Z*2per
centin cash and 1*4in scrip, subsequently redeemed m cash; in 1889,
nil; Febr%xar%/n, 1890,1*4; _August, 1*2; in 1891, F®bruarv 16, 272 =, a=
Priceof common stock'sincéreorganization: in 1886,1U4®'35 ~ (asseéss-
ment paid); in 1887, 20*2®323t; in 1888,15®23; m1889,14%:®18*2; m
1890,14*2®2178; in 1891, to May 22, inclusive, 16*4®20%. »
Price of preferred stook: In 1886, 53%637; m.J®87, 5278®6838; **
1888, 43*4®55%; in 1889, 42*4®527; in 1890, 45®61*2! *n 1891, to
May 22, inclusive, 55®63g8. . E
From'Jan. 1to 'March 31,1891 (3 months), gross earnings on 1,575
miles were $1,813,055, against $1,741,203 on 1,496 miles in 1890; net,
$453,836, against $621,372. ' C e
Fiscal year will hereafter end June 30. Report for 1889 at length in
Chronicle V. 50, p. 520. The fig/ures for 1890 below are official.
1887. 1888. 1889. * 1890

Gross earnings.................. 7.983.419 7,668,654 8,046,603 8,875,786
Net earningsg *3'283'369 2,563,972 3,332,410 3,674,160
Disbursements—
Interest on bonds............. 1,405,775 1,492,615 1,654,675 1,811,060
Taxes and insurance........ 290,933 345550 320,068 65?83?755
Dividend on pref. stock... 1,182,500 295,625 t.. .. )
Betterments.......c.coevvnnn. 250,524 240,906 240,000 265,526
Miscellaneous............. 16,609 40,551 52,434 31,7
Total... - 3,146,341 2,415,247 2,267,177 3,068,706
Surplus 137,028 148,725 tl,065,233 605,460

* Includes $41,997 other receipts, t From the surplus of 1889 1*4 per
cent was paid on preferred stock February, 1890.
—(V. 50, p. 106, 275, 312, 391, 422, 500, »17, 520, 589,706* 770, \W»
51, p. 680; V. 52, p. 80,126,762.)
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RAILROADS.

Miles Date
For explanation of column headings, &c., see notes _ Of of
on first page of tables. oad. Bonds
Dunkirk Allegh. Val. &Pittsburg—1ist mort., gold.e 90 1870 $1,000
2d and 3d mortgages ($200,000 only are 3dgM.).c 90 1872 %:888
East Broad Top—Istmortgage . 30 1873 000
East Pennsylvania—Stock6 p.c.gu.999 yrs.PhiL&R. 36 1000
New 1st mort%age.._. e et e, 36 1888 00
East Tennessee Virginia & Georgia—Common stock. 00
1st preferred stock (5 per cent non-cumulative).. 1
2d preferred stack (5 per cent non-cumulative).. 1.000
Old'IstM.s.f. (Bristol, Tenn. viaChat.toDalton, Ga) 242 1870 ,
Cons M.,divis'al, .,%Brlstol,Tenn.,toSeIma,AIa.)c 552 1880 1,000
Aia,. Cent.—1st M., Selmato Meridian,guar ....... . 95 1879 %:888
E. Tenn.Va. & Ga. consol. M., g. ($20,000,000) .c&r ,083 1886 1,000
1stext. M., g. ($20,000 p. m.)........ R c&r 237 1887 ,
Impr. and equip, mort. for $6,000,000, goid.c&r ,083 1888 iggg
Cincinnati Extension Collateral Tr., guar., g. .c 1890 ,
General mortgage for $15,000,000, gold— c&r 1890 %,000
Knoxville & Ohio—1st mortgage, gold, guar. .c*&r 66 1885 888
East & West Ala.—1st cons. M., g. (t$15'000 -myc 119 1886 1,000
Eastern (N.UJ—Stk,4 ™ p.c. renTtill 1938,E. Mass, 16 100
Eel River-Stock, 2 (to 3{ P Copar boy . West 94 1599
Elgin Joliet & Eastern—1ist M. for $6,000,000g..c 165 1888 '
Elizabeth Lex. €Big Sandy—1stM., g., s.f,notdr.c 110 1872 1,000
Elmira Cortland 6Northern—ist pref. M., gold..c 120 %ggﬁ %’888
1st mortgage g{old ............................................ 120 1884 1,000
Eimira&Lakeon arlo—SodusBay&So—lstMKF.c 34 023
Elmira &Wllllamsgort—St’k, com., 5p.c.ren 1L,N.L. 76 20
Preferred stock, 7 p. c. rental, 999 yrs.,No. Cent. 76
St MOrTgAYE. . ooanrireessese ettt ens 76 1860 1,000
?’ncome or%:s, 999" years to run". ... 1863 500
Empire <€Dublin—1st M., g. ($320,000) $8,000 pmi, '30 1889 1,028
Erie &P itts—Stock, 7 p. c. rental, 999 yrs..PeimCo 85
Consol, mort. free of State tax (for $4,500,000).0 81 1868 1,000

Denver Texas & Fort Worth.—See Union Pacific Denver & Gulf.

Des Moines 8 Fort Dodge.—Owns from Des Moines to Fort
Dodge, la., 87 miles, with an extension 56 miles to Kuthveii, connecting
with Chicago Milwaukee & St. Paul. Common stock, $4,283,100, pre-
feired, $763,500; par, $100. Leased from Jan. 1,1887, to the Chicago
Rock Island & Pacific for 19 years at a rental of 30 per cent of the gross
earnings, with a guarantee 0f 4 per cent interest on the first mortgage
and extension bonds, and 2*2 per cent per annum on the incomes.

ivfoines 8c Northern.—Owns from Des Moines to Boone,
lowa, 42 miles. Successor to the St. Louis Des Moines & Northern,
sold In_foreclosure Nov. 22, 1889, and made standard 8au%e. Stock
authorized, $5,000,000; outstanding, $832,200; par $100. rom Jan.
1 to March 31, 1891 (3 months), gross earnings were $24,087, against
$20,034 in 1890, net, $7,419, against $3,690.

Detroit Bay City 8c Alpena.-Owns from Alger, on Michigan
Central Railroad, to Alpena, 105 miles; Loon _Lake Branch, 29 miles.
Mud Lake Branch, 21 miles; other branches, 78 miles; total road, ¢33
miles. Has a traflic contract with Michigan Central. Stock authorized
is $2,000,000; issued, $1,670,000; par, $100. A dividend of 4 per cent
was paid January 3,1888, and of 2*2 per cent February 10,1891.

From Jan. 1 to April 30 (4 months), in 1891, groSs earnings were
$159,123, against $175,397 in 1890; net, $66,633 against $85,022;
in 1890 gross earnings, $523,037; net, $217,394; interest, $150,000;
dividend (212 per ceng, $41,750; surplus, $25,644. Dil889 gross,
*487.209; net, $196,418; surplus over charges, $46,418. (V. 48, p. 189,
V. 50, p. 174, 735; V. 51, p. 113; V. 52, p. 330.)

Detroit Grand Haven 8 Milwaukee.—Owns from_Detroit,
Mich., to Grand Haven, Mich., 189 miles, Thisis areorganization of the
Detroit & Milwaukee, which was sold in foreclosure September, 1878.
The bonds are 4guaranteedb the Grand Trunk of Canada, which m
1889 offered its 4 per cent debenture stock in exchange for them, $500
(£100) bond for £118 stock. Stock, $1,500,000; par, $50.

From Jan. 1 to March 31,1891 (3mos.), gross eammgswere £54,247,
against £50,987 in 1890; net, £8,117, against £6,602. Gross earnings
in1890, £232,772; net, £55,271; deficitunder interest, £16,891, against
£19,131 in 1889.

Detroit Hillsdale 8 Southwestern.—Owns from Ypsilanti,
Mich to Bankers, Mich., 65 miles. The Detroit Hillsdale & Indiana
road was sold in foreclosure Jan. 28,1875, and this company organized
bv the bondholders. Leasedin perpetwtly from Jug)y 1,1881,to the Lake
Shore &Michigan Southern Co.; the rentalis $54,000per year—4 per cent,
_Detroit Lansing 8 Northern.—Owns from Grand Trunk Junc-
tion Mich., to Howard Cltg Mich., 157 miles; branches—Stanton Junc-
tion to Big'Rapids, Mich., 63 miles; Belding Branch, 1~ miles; total
owned, 222 mues. Leases: Grand Trunk Junction to Detroit, 3 miles;
Tensmg to North Lansing, 1 mile; Saginaw & Western RR.—Alma to
Howard City, 43 miles; Grand Rapids Lansing & Detroit Railroad-
Grand Rapids to Grand Ledge, 53 miles, and branch, 2 miles; total, 323
miles; also operates Saginaw Valley & St. Louis, 45 miles, and pays
interest on its_debt, but reports earnings segaratel . The Detroit Lans-
mg_&_Lake Michigan was foreclosed in 1876 and this_company formed.
ividends on common stock since 1879—In 1880,6; in 1883,6; in 1884,
6 =in 1887, 3; in 1888 and 1889, nil. On preferred stock in 1879, 9*2
per cent; from 1880 to 1884, |n_ciu5|ve, 7 per_cent; in 1885,5*2; in 1886,
=in 1887, 7; in 1888, 3*2; in 1889 and since, nil._ The sinking fund
holds $210,000 of the Detroit Lansing & Northern 7s and $20,000 of
the lonia & Lansing 5s given as outstanding in the table. .

From January 1 to March 31, 1891 (3 monthg, gross earnings were
$263,494, against $266,732 in 1890; net, $65,547, a%amst $64,237,
deficitunder charges, $13,336 agamst deficit of $14,647.

In 1890 gross earningswere $1,219,663; net, $392,799: mterest,$225,-
400; rentals, &c.,$93,293; surplus,$74,166, ag'stdeficitof $6,712in1889.
-(V.50, p. 244,483, 6611662, 801; V. 51, p..20,171,279, V. 52,p.497.)

Dubuque 8c Sioux City.—Owns from Dubuque, lowa, to lowa
Falls, 143 miles ; lowa Falls to Sioux City, 184 miles; Manchester to
Cedar Rapids, 42 miles; Onawa, lowa, to Sioux Falls, Dakota, 155 miles;
total, 524 miles*. Also leases Cedar Falls & Minnesota, 76 miles, In
April, 1887, a controllmg interest in the stock was sold to Illinois
Central and in February, 1891, the road was leased to that company,
the rental being net earnings and the lease being terminable on 60 days

notice, SeeV. 52 p. 350; V. 51, %_493. i
In 1887 the Dubugue & Sioux City RR. Co. began a suit to annul the
lease of the Cedar Falls & Minnesota Railroad. Under a cross bill in the
U S. Circuit Court in Chicago, that Court decided the lease valid as
against the Dubuque & Sioux City Co., but that the Illinois Central
Railroad Co. is in no way bound to the Cedar Falls & Minnesota Co.
The Dubuque & Sioux City Company has given notice of appeal to the
Supreme Court of the United States. o
tock is $8,000,000. See V. 47, p. 440, lllinois Centralowns $7,897,-
*300 stock and all the 5 per cents;also all the Cherokee & Dakota and
Cedar Rapids & Chicago 5s, due in 1935, which are pledged as part
security for its 4 per cents of 1952. .
From'July 1,1890, to December 31 (6 months), gross earnings were
*1,204,851, against $1,037,405 in 1889; net,$340,078, agalnst $322,516.
In_year ending June 30, 1890, %’055 earnings were $1,909,924; net,
$476,926. Deduct interest, $484,538; loss on Cedar Falls & Minnesota,
*189,170, leaving a deficit” balance of $196,783. (V. 48, p. 489; V. 50,
.421; V.51, p.493; V. 52, p. 350, 427. . .
P Duluth 8¢ Pron Rangep,-Owns Duluth to Ely, Minn 11HmilAa

INTEREST OR DIVIDENDS. B hea o

i Where Payable, and by Stocks—Last
Outstandinbllqate Per P\é\\g/%%r]e V\X‘nom. y Dividend.

N.Y., N.Y.Cent&Hud. June 1, 1900
$2.000:000 79 X €9 0 o Oct. 1, 1900
500.000 4 3 & J Jan. 1885, lastpaid. July 1, 1903
1,714,950 3 J. & J. Phil., Phil. & Read. RR. Jan., 1891
'495. Mch. "1, 1958-
SR dgMERT W T
%égggggg Office, 80 Broadway. Dec. 15,1890"
3.123.000 7 J. & J.N.Y.. ChaseNat, Bank. July 1, 1900
d do July 1, 1930
3.106.000 5g J & J o
d do July 1, 1918
1,000,000 69 J. & J o
12.770'000 g M &N do do Nov. 1. 1950
4.740.000 2d 3 &D. do do June 1, 1937
5000 00029 M &S do do Sept. 1. 1938
8000, 0002 F &A do do Peb. 1 1940
'720.000 2y iy &D do do Dec. 1, 1940
2,000,000 6 g' J & J do do July 1, 1925
1.725.000 8§ J &D. LastpaidDec., 1887. Dec. 1, 1920
452 89 3 & D Boston, by Treasurer. Deo. 15, 1890
3.000' 000 I A. & O Boston, by Treasurer. Apr. 5 1891
5.287.000 5g. M &N N Y. Drexel M & Co. Nov. 1 1930
3.282.000 8¢ M & s N.Y. MilsBuilding.” Mch. 1 1903
50,0 g M & S N'Y. L®Broadway. Apr. 1 1914
1250000 89 & [l do do Apr. 1 1914
00.0 3¢ 5 &3 N Y.Nat Bankcom. July 1 1924
500.000 2 M. & N. Phila., Penn. RR. Co. May 1; 1891
500.000 32 J & J do do Jan. 1, 1891
1.000. 0006 J. & J. do do Jan. 1, 1910
'570.000 5 A &O do do Oct. 1, 2863
240.000 J. & J. Jan. 1, 1919
1698400 3% “oSM. N.Y., UnionTrust Co. June, 1891
2.485.000 7 3 & J do 0 July 1,

Sold to a syndicate in 1887, and above mortSage was authoriMd at the
rate of $25,000 per mile for construction and $7,000 for equipment, the
Metropolitan Trust Co. of N. Y. beingtrustee. There are also $3.500,000-
of income certificates and the stock is $500,000. There
Minnesotaof about506,000 acres. S .51,p.875. TheMmn. lron Co.
owns thestock, the income certifi-cates and $400,000 bonds. lu 903r_
earnings were $1,114,678; net, $575,203; surplus over charges and im-
provements, $330,744. In_ 1889, gross, o , N, $434,990,
surplus over fixed charges, $209,482. H. R. Bisliop, 15 Broad S .,
Y., President. .50, p.71; V. 51, p. 875.) \Y2 '

Duluth Bed Wing 8 Southern.—Projected from Duluth via
Red Wing. Minn., and Sioux City, lowa, to a point opposite Omaha, Neb.
Under construction from Red Wing southerly. Truste”~f mortgage is
Central Trust Company. President of Company, F. W. Hoyt.

Duluth South Shore 8 Atlantic.—Operates Duluth to Sault
Ste. Marie, 411 miles (of which 44 miles from Duluth to 1™n Riwr is

di with North Pacific) ;. _ Soo, i ~ari
45RO TR NI N theTO PR S o> Mites. At ‘SHIER. Rk
bridge with the Canadian

connection is_made b ¢ ] i
judicial sale October 20,1886, the Detroit Mackinac & Marquette Rafi
road and property. The Marquette Houghton & Ontonagon Railroad.
160 mjles, was leased in perpetuity, but.in 1890 the le elii®Sut
and 2“ the company’s prgﬂeety, except its ranch?se, sgldc'to Ithe Duflutlp\
South]khoreSic*, which assumps its debt and ~ves new consol*
in exchange for its stock. See abstract of first mortgage, V. 45, P- 274.
In Julw3888, a controlling interest in the Duluth South Shore & Atr
lantic stock was sold to Canadian Pacific parties. Common stock is
$12,000,000; preferred, $10,000,000; par both
is 6'per cent, non-cumulative. Car trusts August, 1890, $520,325 at o

P~he first coMoSdated.8mortgage of 1890 has A o
guaranteed by Canadian Pacific. The amount authorized by it is

120,000,000 on the 580 miles now or hereafter’ o~ned, and $%jd'W & g«
mile of newlines in_excess of 580 miles. Of this $20,000,000 there
were reserved $12,656,000 bonds to retire at or before maturity all the

prior bonds, $3)308,000 to exchange for Marquette Houghton
agon stock and $3
to a point

: Onton-
,342,000 to build 35 miles of road from Iron River

6 miles east of Superior, Wis., for terminals, to pay floating

déFrom January'l5to Aprif30,1891 (4 months), gross earnings on 571

miles were $486,496, against $497,631.on 565 milesin 8 .  [g8&
In 1890 gross earnings were $2,24l,097, net, $818,393, in i»au

gross, $1,9'H5,350; net, $829,474. (V. 49, p. 21; V. 50, p. 622, 874.)

Duluth 8 Winnipeg.—Owns road completed from Cloquet on
St Paul & Duluth &27 miles, from City of Duluth) northerly, 81 miles.
Extensions under Construction. North Star Construction Company of

N Y toTitusville, Pa., 91 miles. A consolidation of the Dunkirk Warren
& Pittsburg and Warren & Venango in 1872. Leased for 400 years from
1873to N Y Central & Hudson River Co., butaccounts are kept separate.
Rental is interest on bonds. Capital, $1,300,000; par, $100. The N.Y.
C &H R Co. holds $2,324,600 of the securities. In 1890 gross earn-

iPgt, $249,327; net, $58,723, against $20,911 in 1889. .
Dust Broad TOIBI (P'a.)—Owns from Mount Union, Pa., to Roberts-
dido Pa., 30 miles,

C id leases branch to Stair Mine, 9 miles; total, 39
miles. A coal road, opened in 1874. The stock is $815,602: par, $50.
In 7 months ending June 30,1889, gross eammgswere $62,875 net,
$4 270? 1n 1887-88, gross, $121,261; net, $18,195. .

Fast Pennsy éa%?a.—owns dloubel‘e track ?rom Reading, Pa., to
Allentown, Pa., 36 miles. Leased for 999 years from May 1,1869, to the
Philadelphia & Reading RR. at arental of 6 per cent per annum on the
stock and intereston the bonds. Austin Corbin, President, Philadelphia.

Fast Tennessee Virginia 8 Georgia Bailway.—(See Map)—
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka,
44miles; Cleveland to Selma, 264 miles; Selma to Lauderdale, 95 miles,
Elizabeth, Ala., to Akron, 53 miles; Rome, Ga., to Macon, 159 miles (18
miles jointly with Georgla Pacific); Macon to Brunswick, 190 miles,
branches to Savage Creek, &c., 70 miles; Rome to Attalla, Ga., 62miles;
total owned, 1,179 miles; trackage éMoblle & Ohio) Lauderdale to Merid-
ian is_miles; total June 30, 1890, 1,197 miles. Also leases the
Knoxville & Ohio Road, 66 miles, and controls the Imes of the Memphis
& Charleston Railroad from Chattanooga to Memphis, Tennessee.
310 miles, and the Florence_and Somerville branches, 20 miles; the Mo-
bile & Birmingham, 150 miles; the Cincinnati New Orleans & Texas
Pacific_ Cincinnati to Chattanooga, Tenn., 336 miles; the Alabama
Great Southern, Wauhatchie, Tenn., to Meridian and branch, 295 miles;
the Louisville Southern, 124 miles; making a total of 2,500 miles. .

Organization, Etc—This road, the East Tennessee Virginia &
Georgia Railway, was formed in 1886 as successor of the East Ten-
nessee Virginia & Georgia Railroad, which was sold m foreclosure
May 25, 1886. Control of the stock Is supposed to be held m the inter-
est of the Richmond Terminal, which itself held on November 30,1890,
$8 783 200 first preferred, $6,536,000 second preferred and $5,880,000
common, of this $8,283,200 first preferred and $4,225,000 second pre-
ferred being pledged under its trust deeds. * o

The Knoxville "& Ohio was leased for 99 years from 1889 and its
bonded interest guaranteed by the rental.

In 2 rﬂ, 1%%09 acquireg anyintere$t ?n the Alabama Great Southern
OTM+ATYT Tw TinrrtbnRo of stock.  See Cincinnati New Orleans & Texas Pa-
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or explanation of column headings, &c., see note8 o 0 ar ! i < S '
P on first page of tablgs. Road. Bonds Value. Outstanding R%gn{’_e’ F%‘Q’y*;%',‘el""here P\,a\‘){]%%?’ and by S&E,I(i%;hgét
Erie cBPittsburg—(Con.)—Equipment bopds........ c 81 1870 $1,000 685,000 i
General m_ori? Eﬁ $4,5)O0,0%O FsJeries A g guar... 81 1890 ,00 $ 6 471 g N- Y. (}Jnlon Truost co. ,(J)Slty % 31_828
Eureka Springs—1st mortgage, gold.... ......C 19 1883 1,000 500,000 g N. Y., Mercantile Tr. Co. Feb. 1 1933
2d mort. ine. bonds, 3 p. c. Interest p 1890. 1883 500 500,000 2 " "do do  Feb. 1 1933
European <&North Am.—Stock 5 p. ¢. rental, M. C.. 114 100 2,500,000 2%2 Bangor, Treas. Office. Apr. 15, 1891
Evansville A Indianapolis—T. H. & Southe.Ist M.c* 40 1879 1,000 260,00 7 N.Y., Farm.L. &Tr.Co. Sept. 1, 1909
Evansville & Indianapolis 1st mortgage, gold..o* 54 1884 1,000 697,000 69 " do " do Ju?y' 1 1924
Consol, mortgage (for$2.500.000) gold, guar.c* 135 1886 1,000 1,582,000 6 d. do do Jan. 1. 1926
Evansville <€ Terre Haute—Stock 5 3,000,000 1*% N. Y., Farm. L. &Tr.Co. Apr. 27, 1891
1st consolidated mortgage, gold...............co....... c* 144 1881 1,000 3,000,000 69 'do do July 1, 1921
Mt. Vernon Branch 1st mort. % ($15,000p. m.).c* 25 1883 1,000 375,000 ) do do Apr. 1, 1923
Sullivan County Coal branch Istmort. gold_ "¢ 30 1890 1,000 450,000 A g do do Apr. 1. 1930
Evans.&Rich.IstM.WestDiv..for$l 000.000qu-c’ 100 1888 1,000 1,000,000 . N. Y., Manhat'n Tr. Co. Sept. 1. 1928
do _ Eastern Division. IstM. for $1,000,006.C* 1890 1,000 6 ?, g " 'New York City. Sept. 1, 1930
Evansville Terre H. <6 Chic—1st M., g.,int. guar,.0* 55 1870 1,000 77‘5,000 6 g N. Y., Farm.L. &Tr.Co. May 1. 1900
2d mortgage, gold.... . C* 55 1872 1,000 325,000 . " "do " do T Janm. 1 1900
Findiay Bt Wayne Eiest ISt g §187000pm.c* 8o Taoo 1'0do 139088 2@ do do May 1, 1920
Fttchk%h}:*g—(:omymon s‘t(ock ............ 9 P %88 7,000,0003 59 N.Y. Office, 10Wall St July 1, 1940
Pref. 4 per cent stock, non-cum . 16,497,60 ‘2 i
Bonds, $500,000 are s, due OCt. 1, 1867 7"""¢ 748’7 1000 1000000 6& 7 Boston. O Jan Ao4891
Bonds,$500,000 yr'ly,'99to 1903 inch, ba!.1908.c* 80-'88 1,000 4,500,000 5 do do Var.'99tol908
BONAS....ociiiiiieiieie e e e 1889 750,000 5 do do Mch. 9
Bonds to State of Mass. (3 p. c. int. till 1892). 1887 5,000,000 3to 4 do do Feb. 1, 1937
Bonds.... o . e C& 1887 1,600  21550:000 4*2 do do Sept. 1, 1897
Bonds.... . /1890 1,000 500,00 5 do do June 1, 1900
Bonds ($1,500,000 due 1907, interest A. & O) 84-87 1,000  2500,000 4 do do 1904'5-7
BOMUS ..o et oot c 890 1,000 500,000 4 do do June 1, 192
Boston Barre & Gardner 1st M., $91,300 are 7s.  38*2 1873 100 &c 391,000 5&7 do do Apr. 1, 1893
2d & 3d mortgages........... e e 1875 ., 600 243,600 3 &6 do do July 1, 1895
Troy & Boston Istmortgage, consolidated.......... 35 1874 1, 577,000 7 do do July 1924
Boston Hoosac Tunnel & Western debentures.. 1883 _ 1,000 1,400,000 5 N. Y., Kountze Bros.  Sept. 1, 1913
Cheshire RR. bonds, not M.,$550,000 due 1898 .c '76-'78 500 &c. 00,000 6 Boston, Fitchburg RR, July'1,7°96-'98

eifle, also statement concernin? Cincinnati Extension bonds below, and
. 50, p. 560. _ In July, 1890. leased Louisville Southern for 99 years,
guaranteeing 5 per cent on bonds. (See V. 51,p. 51.)

Stocks and Bonds.—Both the first preferred and the second pref-
erred stocks are entitled to a non-cumulative dividend of 5 per cent.

Dividends have been: On first preferred stock in 1887, 4 per cent; in
1888, 5; in 1889, 5; in 1890, 5. . A

Price of common stock—In 1886,11®187; in 1887,9*8®>17; in 1888,
8®11%; in 1889, 838®11*2; in 1890, 638®11*2; in 1891, to May 22
inclusive, 6’8®8%. A

Price of firstpreferred—in 1886,67®83®8; m 1887,52®82*2; in 1888,
55®83; in 1889, 63®76*2; in 1890, 55®81; in 1891, to May 22 in-
clusive, 52®66. K i

Price of second preferred—In 1886, 24®35%; in 1887,18®32; in
1888,17*4®27*2: in 1889, 20®25*4; in 1890,13*2®27*4; in 1891, to
May 22 inclusive, 14®19*8. ) o

Besides the bonds of the Knoxville & Ohio in the table above the com-
parbyguarantees $3,000,000 Mobile & Birmingham 5 per cents and
$5,000,000 Louisville Southern 5 per cents—see those companies.

The trustee under the consolidated mortgage of 1886 and the first
extension mortgage of 1887 is the Central Trust Company of New York;
$7,325.000 consSolidated bonds were reserved to retire prior bonds of
the Alabama Central RR. and the East Tennessee Virginia €Georgia.

The mortgage of 1888 for $6,000,000, covering all the company’s
property (Central Trust Company, trustee), provided for new equip-
ment, improvements, &c. . . .

The Cincinnati Extension bonds of 1890 were issued jointly by this
company and the Richmond & Danville, and are guaranteed, principal
and interest by the Richmond & West Point Terminal. They arefurther
secured by a deposit of £340,000 6 per cent preferred A “shares and
£783,010 ordinary B shares of the Alabama Great Southern. There is
also to be depositéd for them $500,100 stock of the Cincinnati New Or-
leans & Texas Pacific, and pendlng such deposit $500,000 in cash. = See
abstract of mortgage in V. 52, p. 83.

In January, 1891, was executed the general mortgage for $15,000,-
000, proceeds to be used in building branches, double tracking, and re-
tiring $4,470,000 extension bonds™ of 1887, whole issue not fo exceed
$20,000 per mile.

. Earnings, &.—From July 1to March 31 (9 months) in 1890 gross earn*
ings on 1%59 miles (not including Knoxville & Ohio) were $5,270,005»
agamst 4,889,656 in 1889 on 1,131 miles; net, $1,743,742, against
$2,006,855. For same period net earnings of Knoxville & Ohio were
$217,106, against $165,382 in 1889. .

The fiscal year ends June 30. The annual report for 1889-90 was in
full in the Chronicle, V. 51, p. 607, 610, and a review of operations for
ear in V. 51, E 290. The results do not include the operations of
he Knoxville Ohio, which in 1889-90 showed fiet earnings of
$208,913 and a deficit under charges of $48,545.

INCOME ACCOtTNT.

. 1887-88. 1888-89. 1889-90.
Total miles oper. June 30. 1,069 1,067 1,197
Receipts— i $ $ $
Total gross earnings........ 5,109,918 5,301,624 6,412,078
Netincome.......ccceeveveveennns 1,834,380 1,924,935 2,288,772
Disbursements—
Intereston debt............. . 1,086,993 1,223,852 1,404,743
. . 126,700 133,944 162,845
Divid'd on ist pref. stock. (5p.c.) 550)000 (5p.c.)550,000 550,000

Total disbursements.. 1,763,693 1,907,776 2,117,588

70,687 17,139 171,184
—(V. 50, p. 71, 276, 437, 452, 519, 560, 662, 703, 834, 904; V. 51, p. 51,
276, 290, 607, 610, 721, 829; V.52, p. 80, 83.)

East A West Railroad of Alabama.—Owns Cartersville, Ga.
to Pell City, Ala., 117 miles; branch, 2 miles. The bonds issued in 1887
retired $800,000 of prior 1st mortgage bonds and $500,000 of deben-
tures outstanding. Stock (]authorlzed), $2,000,000 (par $100), issued at
$10,000 per mile of completed road.” Chas. P. Ball, Cartersville, Ga.
Receiver, was authorized to issue $650,000 certificates to put the roa
in thorough repair. SeeV. 48, p. 189. Gauge changed to standard in
1890. Inyear ending June 30, 1890, gross earnings were $112,462

net, $13,014. E. Kelly, President, New York.

Eastern (Hass.)—See Boston & Maine,

Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook
(Massachusetts State Line), 16 miles. Itwas formerly leased for 99
years to the Eastern (Mass.) Railroad, and a new lease'was made from
October 1,1878, for 60 years and 2 months at $22,500 per year, equal
to 4*2 per cent Der annum. M. Currier, President, Manchestér. N. H.

Eel River.—Owns from I__olgansport, Ind., to Butler, Ind., 94 miles.
This was formerly the Detroit Eel River & lilinois Railroad, sold under
foreclosure July 6, 1877. Leased for 99 years from April 1,1887, re-
newable forever, to Wabash Western, on the basis of 2 per cent yearly
on the stock till April, 1892, then 2*2till 1895 and 3 per cent thereafter.

Elgin Joliet & Eastern.—(See Map)—Owns from Waukegan 111
(two miles east of Elgin), via Spaulding and Joliet, to McCool, Ind.,

123 miles, and branches Aurora to Normantown, 9 miles—Walker to Cos-
ter, 111—32 miles; total, 164 miles. This isabelt line on alarge scale,
crossing, or intended to cross, at adistance of about 30 miles from Chi-
eago, all the roads aPproachlng that city, and affording facilities
for transfer of freight from one line to “another without breaking
bulk. Also, reaches the coal fields of Grundy CountY. The
first mortgage Strustees Union Trust Company and J. W. Butler) pro-
vides for "$6,000,000 bonds at $30,000 per mile for single track,
$10,000 per mile additional for second track and a further $5,000 per
mile for real estate, &c. Stock is $6,000,000.

From January 1 to March 31 (3 months) in 1891 gross earnings
were $154,172, against $134,324 in 1890; net, $56,692, against $56,051.

In 1890 gross earnings were $591,523; net, $206,546. "In 1889 gross
v&;r§2$2963%%2); net, $60,901. President, Samuel Spencer, New York.—

.52, p. .

Elizabetbtown Lexington & Rig Sandy.—Operates from
Huntlngton, West Va., to Lexington, Ky., 139 miles, of which from
Ashland to_Straits Creek Junction, 21 miles, and from Huntington to
Big Sandy River, 9 miles, are leased. From February 1,1886, this road
was leased for 250 ¥eafs_to the Newport News & Mississippi Valley Com-
pany on the basis of paying the annual net surplus, if any, to this com-
pany. Stock, $3,510,700 (par $100), of which the Newport News & Mis-
sissippi Valley Company on January 1,1891, owned $1,055,500. There
are also $489,520 certificates of indebtedness. Sinking fund is $25,000
yearly, but no bonds drawn. .

Annnal report for 1890 was in V. 52 f 497. From Jan. 1 to April 30,
$217,509, against $2

1891 (4 months), gross earnings were 39,989 in '90.
For year 1890 gross earnings were $816,329; net, $313,044; surplus
over fixed charges, $42,793. In 1889 gross earnings were $815,830;

net, $282.239; surplus over rentals ana interest, $12,382.
4217Vv.52,p. 497))

Elmira Cortland & Northern.—Owns Elmira, N. Y., to Cana-
stota, N. Y., 119 miles, and leases during corporate existence, Canastota
Northern Railroad, Canastota to Camden. N. Y., 21 miles. Sold in fore-
closurein 1878 and again in February, 1884, and reorganized as at
present.. Of the first mortgage bonds only about $29,000 have been
receiving interest. Stock Is $2,000,000; par, $100. In year ending
June 30,1890, gross earnings were $480,416; net, $158,429; interest
on preferred mprtgage_, etc., $46,470; rentals, etc., $44,254; surplus,
$67,705. Austin Corbin, President”New York City.
~“Elmira & Lake Ontario.—Owns from Canandaigua, N.Y., tol
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2
—total, I00 miles. A consolidation in December, 1886, of the Elmira
Jefferson & Canandaigua, the Sodus Bay & Southern and the Chemung
railroads. It is leased at cost of operating to the Northern Central,
which owns $1,499,600 of the $1,500,000 stock and $226,000 Sodus Bay
bonds, including $84,000 in insurance fund. Lease mag be termi-
nated on thirty days’ notice from either party. In 1890 the gross
earnings were $733,447; deficit under operating expenses and taxes,
$25,512; deficit under charges, $54,350, payable by lessee. In 1889
gross, $630,449; deficit under operating expenses, $48,996.

(V. 50, p.

Elmira & Williamsport.—Owns from Williamsport, Pa., to El-
mira, N. Y., 76 miles. This company was reorganized under the pres-
ent name February 29,1860, and leased to the Northern Central Rail-
way for 999 yearsfrom May 1,1863, at arental of $151,500 per annum
after January 1,1880. The dividends on the common stock are 5 per
cent and on the preferred 7 per cent. Gross earnings in 1889, $841,404;
net, $187,644; surplus, $14,408. Gross earnings in 1890, $912,682
net, $148,084; rental, etc., $182,293; loss to lessee, $34,208.

Empire & Dublin.—Hawkinsville, Ga., to Dublin, 40 miles; com-

leted, 32 miles, crossing East Tennessee Virginia & Georgia at Empire,.

odg';a County. Interest on bonds guaranteed till July, 1893, by Empire
Lumber Company. In December, 1890, Judge Roberts was made re-
ceiver. Stock, $320,000—par, $100. .

From July 1to November 30,1890 %5 months), gross earnings were
$16,422, against $6,627 in 1889; net, $8,653, against $3,315. n year
1889-90, gross, $25,088; net, $13,352; interest, $6,320; surplus, $7,032.

Erie & Pittsburg.—Owns New Castle, Pa., to Girard, Pa., 82 miles;
branch, Dock Junction to Erie Docks, three miles; trackage (Lake
Shore & Michigan Southern); Girard to Erie, 17 miles; total operated,
101 miles. Road opened in 1865. It was leased to the Pennsylvania
Railroad for 999 years from March 1,1870, at a rental of 7 per Cent on
stock and interest on the bonds, and the lease was transferred to the
Pennsa(lvanla Company. In October, 1890, a new mortgage for
$4,500,000 was executed, $3,262,000 being reserved to retire prior
bonds and the balance for improvements, &e. The lease has been
quite unprofitable to the lessees, the defl(:lenc?/ Eald by them in 1884
being $307,841; in 1885, $354,633; in 1886, $225,794;"in 1887, $287,-
306 in 1888, $211,063; in 1889. $290,734 ; in 1890, $267,705.

FiEureka Springs.—Seligman, Mo., to Eureka Springs, Ark., 18*g

miles; BrOJected to Harrison, Ark., 50 miles beyond. Stock, $500,000;
ar, $100." There is a traffic contract with St. Louis & San_Francisco.
n year ending June 30,1889, gross earnings, $82,840; net, $46,948
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INVESTORS' SUPPLEMENT. [Vor. LIL
Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.
Bonds—Princi-
INTEREST OR DIVIDENDS.
KAILBOADS. Miles Da}e Size, or Amount p%ltyov(\;/kr;(i]LDagte_
i i of 0 ar i ivi
For expIanatlognoffircsotlllsér;ngrg3 g?a{gmgssj &c., see notes Road. Bonds Value. Outstanding  cont. Payable Whom. Dividend.
H $100 $3,298,200 .

B e M Common stack (83,500,000 852 100 6342000 2 & A. East Sag., Mich., Treas. Feb. 14,1891
Holly Wayne & Monroe 1st M. sink, fund, end..0 _65 1871 1,000 1,000,000 8 & J.N.Y., Mer. Ex. Nat. Bk, Joart]' }_ %3%
Mortgage 6s of 1920, gold ($5,000,000).............. c 285 1880 1000 3,999.000  6g A &Q  do do May 1 1939
Consor M. g (for $10000.000) $30 506 prmc* 384 1889 1,000 1,500,000 5. M. &N do \ariond? O& 1 Isoe
Port Huron & orthwéster’n—fst mortgage.....c 218 1879 N 104,000 7 A & QN ISt National Bank ACt' % %939
1st M.onPort. Huron Div.,gold for $3,500,000.cx 241 1889 1000 2,976,000 59 A & QN VY. Mer Ex. Nat Bk Nov 181t0'87
'Equipm't bonds, $40,000 due annually Nov. 1.0 iss7 1000 280.000 5 © M. &N Boston, Intem ] Tr. Co NON T o1

Florida Central «Fen.—1st M. gold, $5,¥40 p.m.c* 597 1888 1,000 3,000,000 5¢ J & ﬂ N ¥ émNEéc N Bagk’ J M 1900

FondaJohnstown &G loversville—IstM.,s.f..,notdn.c= 10 1870 100 &c 388888 é ‘JA g o "dot' eh. df;‘t' Alé)ry 1 1921
Cons. M. for $500,000 ($300,000 res'd for 1stMjo 26 1881 100 & 293,089 S C

Fogﬁe\évgggl:e%agkgong*%%m? ?’gr?ttglc IIfakeShore 98 100 2,291,416 M. & S N.Y. Farm.L.&Tr.Co, Mar. 2, %%%

Fort Worth <Denv. City—ist M. g, $18,000 p. mc* 450 1881 1,000 7,963,000 6o &0 N URiOg g, & Bt ?Sfy 1 105

For A e R oL LN t0age, s 5 s 113 1888 1000 2118000  5g J & JN.Y. HBHollins&co July 1 1928

<Galveston Harrisb. S, Antonio—1st Mg land gr.c* 71-80 1,000 4,756,000 69 "1: g‘ é N.Y.j%%.Pac.Co.(,ngB rd \'J:Sn'e % 1905
2d mortgage, Harrisb. and Houston to San Ant.c+ 225 1880 1,000 1,000,000 o N do do May 1 1931
West.Div. 15tM., g.,5anA toEIPas0,636 m.&brc* 671 1881 1,000 13,418,000 29 Y - I T 1931

2d mortgage (see remarks o~ 671 1881 1000 6,354,000 6" L &d N.Y. M tile Tr. Co. A Y T 1913

Galveston Houston &Hend. of 1882-"1sf Vi, guar,.c 50 1883 1,000 2,000,000 5 A &0 NY. Mercer Co & Balt. 0y 1 1979

Georgia Car. €North.—IStM not drn 'guar'c* 268 1889 1,000 5,360,000 5¢g J. & J. N.Y.MercTr.Co.&Balt. 3 Iy I’ 1957

Georgia Co—Tr'stb'ds,s.f dr'é?iio aft Ju’? 92,9.c* 1887 1,000 4,000,000 5% J & J N.Y., 80Broadway. July 1. 1937

Georgia Midland ‘{@Gulf—ist M ($15 oo%’ mJc "98 1886 1,000 1,470,000 J. & J.N.Y,, Central TrustCo. Jgny T 1355

T M o 810 000 D mount uAe. 566 1882 1000 5663900  » J & 3 N.V, 80Broadway, Jan. 1, 1922
Con. 2d mort., interest guiar.,($9,000 pef milé)..c. 566 1888 500 &c 5,097,500 5 g ﬁ g 8 dg dg Oct. 1 1923
Con. 2d income, non-cimulative,($9,000p. m)c&r 566 1888 500 &c. 5,097,500 59 A : d d Aug. 1. 1904
Equip, mort., guar. R. &D., g., s. I., drawn at par 1889 1,00 2,000,000 5/(" Fo & A v k 2 Apr. 15 1891

Georgia Bailroaa €Banking Co—Stock 307 100 4,200,000 2% Q.. N.Y.,é\m.Ex.B d&Aug. ‘9P'1610 1922
Bonds, not mort. ($300,000 mature in 1925) ¢ 77&80 1000 2,300,000 6 J. & ). 5 5 Jan. 1, 1922
BONS, NOt MOFGAYE..rvrvvvvreooeeeeeeerrerervereoerne ¥ 1887 1,000 00,000 5 J & do do an- &
European & North American.—Owns from Bangor, Me., to ]Com any has acquired apart oi tms issue oi uuuas, uuu uuw uuij

Vanceboro (State Line), Me., 114 miles. On August 31,1882, a lease
was made to the Maine Central for 99 years for $125,000 per annum,
mequal to 5 per cent per annum on the stock, and assuming the bonaeu
mdebt of $1,000,000 which is given under Maine Central.

Evansville & Indianapolis.—ESeeMapEvansinIe@Terre Haute)
—Owns Evansville to Terre Haute, Ind. (via Worthington), 135 miles’;
branch_ 6 miles; leases branch to Brazil, 12 miles; total 153 miles. A
=consolidation in October, 1885,'0f three corporations, viz.: the Evans-
ville & Indlanaﬂolls, the Evansville Washington & Brazil and the Terre
Haute & Southeastern RRs. f the consolidated mortgage bonds,
48800,000 are reserved to meet prior liens. The consolidated bonds are
.guaranteed by the Evansville & Terre Haute Co., which owns entire
cagltal stockK, $2,000,000, as also $547,000 of the other securities.
rom July 1 to December 31,1889 (6 months), gross earnings (?artl
estimated) were $180,921; net, $92,089; surplus over charges, $11,199.
In_year ending June 30, 1889, gross earnings were $278,348; net,
-$117,062 ; deficit after interest, rentals and taxes, $41,595. (V. 50 p.
)—Owns from Evansville

107, 525.1

Evansville & Terre Hante.—(See Ma;lzl.
to Terre Haute, Ind., 109 miles; Fort Branchto Mt. Vernon, 38 miles;
Sullivan County coal branch, Farme.rsbuHEto New Plttsbur'g, Ind., and
extensions, 30 miles. Proprietary Lines—Evansville Belt Railway, 10
miles; Evansville & Indianapolis (which see), 141 miles, and leased
line 12 miles; Evansville & Richmond RR., Elnora to Westport, 102
miles; total operated, 442 miles. Has under_construction, Evansville
& Richmond eastern division, Seymour to Richmond 65 miles. The
Rockville Extension, 23 miles additional, is leased to the Terre Haute
<tLogansport and Chicago  Eastern Iliinois for $12,000 y_earlé.

Evansville & Terre Haute RR. was formerly the Evansville & Craw-
fordsville Railroad. The Evansville & Richmond bonds are endorsed
with a guaranty of principal and interest. In 1890 a ten-year trame
=contract was made with the Chicago & Eastern Illinois. There are also
«30,000 Evansville & Chicago Railroad consols. Dividends since 1880
—In 1881, 4*2 per cent; in 1884, 5; in 1885, 3; m 1886, 4; from 1887
to 1890, inclusive, 5 per cent per_ annum; in 1891, January 22, | * per
«cent; April 27, 1. 'In May, 1891, it was reported that the stock-
holders would be offered $1,000,000 bonds at 80 and would receive
4B1*000,000 stock as dividends, the latter to represent expenditures for
betterments, & c—(See V. 52, p. 795.) Owns entire stock of Evansville
At Indianapolis, which see. . . ..

From July 1,1890, to April 30,1891 510 months),
156 miles were $929,179, against $836,209 in 1889 -

Fiscal year now ends June 30. LaStreportm V.51, p. 908. .

Gross earnings in year ending June-30, 1890, on 159 miles were
«983.917; net, $516,846; surplus over all interest, dividends and
Taxes;$171,012. (V. 49, p.615; Y. 50, p. 107, 174; Y. 51, p. 51, 908 ;
V.52, p. 762, 795.)

Evansville Terre Haute & Chicago.—Owns_from Terre Haute
Junction, Ind., to Danville, 111, 49 miles ; leases 6 miles ; total operated,
55 miles. It uses 6 miles of the track of the Rockville Extension into
Terre Haute; also leases the Indiana Block Coal Road, 15 miles. On
April 30,1880, a lease to the Chicago & Eastern lllinois was made for
999 years; terms, $75,000 Fer annum and the qssumgtlon by the Chi-
cago & Eastern Illinois of all rentals and taxes paid by Evansville Terre
Haute & Chicago. Majority of the stock is owned by Chicago & Eastern
Illinois. (V. 48, p. 827.)

Findlay Fort Wayne & Western.—Owns Findlay, O., to Otta-
wa O, 23'miles, and has road under construction from Ottawa, O., west
mo Fort Wayne, Ind., 57 miles. Successor to the American Midland,
gold_in foreclosure in June, 1890. Trustees of mortgage are Washing-
ton Trust Company, of New York, and Allen Zollars of Fort Wayne.
Stock and bonds authorized, $18,000 per mile.

Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass., 50
smiles; Greenfield to Troy, N. Y. 85 miles lgncludlng 6 milesleased); Ver-
mont to Rotterdam Juntction, 61 miles; Boston Barre & Gardner Rail-
road, Worcester to Winchendon, 36 miles; South Asliburnham, Mass.,
to Bellows_Falls, Vt., 54 miles; branches, 81 miles; Monadnock Rail-
road, 16 miles; total owned, 377 miles; leases and operates—Vermont
& Massachusetts Railroad, Fitchburg to Greenfield, 56 miles ; included
above, 6 miles; total leased, 62 miles; total September 30,1890, 439

ross earnings on
0.

~1n 1887 the Fitchburg Railroad Company consolidated with the Troy
.& Greenfield and the Hoosac Tunnel railroads_and purchased the Troy
& Boston; and on October 1,1890, it consolidated with the Cheshire
Railroad, five shares of Fitchburg preferred being given for four pf
Cheshire preferred. The Southern Vermont, 8 miles, was purchased m
Januarg, 1891, for $175,000 of 4 per cent bonds.

The State of Massachusetts owns $5,000,000 of the common stock.
The preferred stock is entitled to 4 per cent dividends, then common
iand preferred share equally. The Troy & Boston issue of preferred
=stock has been retired. . A .

The holders of the Troy & Boston 7 per cent bonds for $1,200,-
000, due July 1,1924, refusSed to come into consolidation agreement, and
in December, 1890, the New York Court of Appeals, sustaining the posi-
tion of the bondholders, held that the Fitchburg was liable for the prin-
cipal and full interest of the Troy & Boston bonds. The Fitchburg

$577,000 are outstanding in the hands of the public. There are also
outstanding $48,000 Monadnock Railroad 5 per cent bonds due July 1,

1 . .
8I%}wdends on preferred stock have been: In 1872, 2 per cent; in 1888,
2; in 1889, nil; in 1890, July, 2 per cent (the dividends on the Troy &
Boston issue being withheld. = See'V. 51,5). 4.) In 1891, Jan. 15,2 p. o.
From Julg 1, 1890, to March 31,1891 (9 months), gross earnln%s
were $5,150,704, against $5,007,012 in 1889-90; net, $1,462,179,
against $1,558,303; surplus over charges, $467,637, against $569°028.
iscal year changed to end June 30. "The annual report for 1889-90
was in Chronicte V. 51, p. 414. In the following the figures for
1888-89 and 1889-90 are for the years ending June 30; all others for
years ending September 30.

INCOME ACCOUNT.

1886-87. 1887-88. 1888-89.  1889-90.
Total miles operated. 345 369 3;6;9 369
Total gross earnings.».... 4,569,321 5,463,298 5,747,985 6,259,533
Op. exgpenses and tgaxes.. 3,482,654 4,196,605 4,390,792 4,525,605
Net earnings.............. 1,086,667 1,266,693 1,357,193 1,733,928
Disb ts—
Rentals paid. . ~66,011 281280 281,280 271,980
Interest on debt.... 4237228 680,388 762,806 799,153
Other interest 58,715 27,875 8,264
Dividends.........cccoocoeunnne. (*4)366,488* (*2)261,836 261,835
Total disbursements. 1,055,727 1,282,219 1,071,961 1,341,232
Balance, surplus.......... . 30,940 def. 15,526 1285,232 292,696

* And s5of 2 per cent on 10,000 shares.
t Of this surplus, $252,871 wentto pay
by sparks from locomotive.
—(V. 50, P. 36,174, 207, 560, 833; V. 51, p. 84,171,206,276, 414, 609
777; V. 52, p. 322, 608, 718, 795.)

Flint & Fere Marquette.—(SeeMap.)—Owns from Monroe, Mich.’
to Ludington, Mich., 253 miles; 11 branches to East Saginaw, Fostoria,
etc 133 miles; Port Huron to East Saginaw, 90 miles; Port Huron to
Sand Beach (3 feet), 70 miles; Palm to Port Austin (3 feetz, 35 miles;
Port Auron to Altmont (3 feet), 34 miles; Zion to Yale (3 feet) 12 miles;
total operated, 627 miles, of which 151 are 3 feet %auge.
. Sold August 18,1880, under the consolidated mor’ ga\ge,
ized In 1889 consolidated with certain branches (see V. 48, p. 222) and.
absorbed Port Huron & Northwestern (see V. 48, P- 260). The consoli-
dated mortgage of 1939 is a first mortgage on 98 miles of road. Trus

~DivldeMsAn8preferred stock since 1880—n 1881, 2 per cent; in
1882 T~ n 1883 and 1884, 7; in 1885. 57; in 1886.4"; in 1887, 5";
in 1888,’ 7 Mid 5 extra; in 1889, 6”; in 1890, February 15, 3 per cent;

N
damages caused by fire started

and reorgan-

August 15, 3per cent; in 1891, Feb. 14, 2 per cent. .
rom Jahuary 1to March 31,1891 (3 months&, gross _earnlngs were
«767 095 against $774,835 in 1890; net, $188,079, against $220,112 ;

surplus overcharges, $48,986, against $86,599. -,V mm
Annual report for 1890 in V. 52, p. 760. 'Inthe statement below the
Port Huron Division is included only in 1890.

1837 R 188$8 R 188$? R 1839;0 R

Total gross earnings 2,572,937 2,403,074 2,370,133 2,923,575

Operhfexp&taxls:i;815;283 1,6465424 1,623,297 2,042,409

Net earnings........ 757,654 756,650 746,836 881,166
Deduct— is ...

332,939 366,421 558,104

Bividends. oo 432800 449,470 3801520 (5p.C.)317.100

Total disbursem’nts 751,694 782,409 746,941 875,204

Balance for the year.sur. 5,960 def. 25,759 def. 105 sur. 5,962

iV 47 n 441 625 V, 48 p, 221 462 555, 633, 855; V. 50, p. 421,
560,"62L) 662, 833; V. 51, pI 51, 240,494,569; V. 52, p. 350, 428, 760)’

Central & Peninsula.—Owns Jacksonville to Chatta-
hoochee 209 miles; Tallahassee to St. Marks, 21 miles; Fernandina.to
Tamna241 miles; Waldo to Cedar Keys, 72 miles; Wildwood to Or-
lando 53 miles; Hart's Road to Jacksonville, 25 miles; Jacksonville
uSt tice, Railroad, 3 miles; other, 6 miles; total, 629 miles.
The* Florida Railway & Navigation Railroad in 1888 was sold
and the present company organized. The common stock is
«20 000 000 par $100; 1st preferred, 5 per cent cumulative, $1,582,-
ooo = 2rtnreferred 5 per cent non-cumulative, $4,500,000; car. trusts
(September 10,1890), $54,708, due 1892. The plan of reorganization
was S v 46, p 289. Trustee of mortgage, Central Trust Company,

°FMm hih 1,1890, to March 31,1891 (9 months), gross earnings on
574 miles were $991,497, against $891,563 in 1889-90; net, $244,543,

agslnils -9 0'4o0ss, $1,171,370; net, $187,454, (against $202,647 in
1888-89); hitefest,%152,950 ; sraplus, $34,504." (V. 49, p. 300.)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



May, 1891

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Someryille /X

| :
Lo*c®

__6C-

/}’(!. Junction

KAILROAD STOCKS AND BONDS, 6 f

MAP OP THE
EVANSVILLE & TERRE HAUTE R. R.
EVANSVILLE & INDIANAPOLIS R. R.
EVANSVILLE & RICHMOND R. R.
EVANSVILLE BELT RAILWAY.
PEORIA, DECATUR & EVANSVILLE RY.
Louisville, Evansville & St. Louis Consolidated.



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

»

SHOLS3IANNI

"1INIINI1ddNS

‘10 A]



May, 1891.J RAILROAD STO

CKS AND BONDS, 63

Subscribers will confer a great favor by giving immediate notice of any error discovered in tbese Tables.

RAILROADS. . . Bonds—Princi-

For explanation of column headings, &c., see notes Mslfes Déite SIZ%{ror Amount paie ”(:IrTEvl\?IEeSnT Svi DIVPIDEEDS db pzéll,wkhe_nLDue.

, &C., i ere Payable, an
on first page of tables. Road. Bonds Value, Outstanding Ceng Payable V\Xmm.' y Dt(i)\Sio?endéSt

Georgia Southern €Fla.—IstM ., g.($12,000 p.m.)c* 285 1887 $1,000 $3,420,000 J. & J. N. Y., Security & Tr. Co.

Grand Rapids 6Indiana—StocK.........c.ccccvveevrennnes c* 100 4,986,081 6 ée ' y July 1, 1927
1st M., Tand grant, g., s. f. (guar, by Pa. RR.)..c* 335 1869 1,000 3,934,000 79 J. & J.N. Y., Winslow, L. &Co. Oct. 1, 1899
IstM.,g.,($505,000 are lan O%rant s. f. notdrn).c* 335 1869 ,000 1,441,000 79 A &0 do do Oct. 1, 1899
2nd mortgage, redeem, at 105 till Aug. 1,1894.c* 367 1884 1,000 3,000,000 6 M. & N. do do Nov. 1, 1899
General mortgage for $13,000,000 .. 367 1884 1,000 4,336,000 5 M. & S do do Sept. 1, 1924
Mackinaw loan...........c.cc.cooeiinne - 75.000 6
Muskegon G. R. & Ind. RR. 1st M. traf. guar...c* 37 1886 1,000 750.000 59 J. & J.N. Y., Winslow, L. &Co. July 1, 1926

Great Northern—Stock, pref. (no com. stock issued 100 20,000,000 I\/g N. Y. Office, 40 Wall St. May 1, 1891
St. Paul Minn. &Man.—Stock (rental 6 p. c. in gold 100 20,000,000 ivg. Q—F. do do May 1, 1891
St. P. & Pae. 2d M. (1st on St. Paul to Watab...... 76 1862 1,000 366,000 7 J.o & J. do do July 1, 1892
St. P. Min.&Man. IstM.l.gr.,s.f.,g.,dr'natl05.c* 656 1879 100 &c. 4,280,000 79 J. & J. New York and London. July 1, 1909

2d mortgage, gold (does not cover lands)....... c* 656 1879 1*000 8,000,000 60 A &O. o o Oct. 1, 1909
Dakota Extension 1st mort.,gold ($12,000 p.m.) 473 1880 1,000 5,676,000 6 g M. & N. New York, 40 Wall St. Nov. 1, 1910
Consol, mort., gold ($13,344,000 are 65)....... c&r 2,426 1883 1,000 27,471,000 4V &69.J. & J. do do July 1, 1933
Montana Exteh. IstM.,gold ($25,000p. m.).c*&r 41 1887 1.0OO&c 7,468,000 49 J. &D. do do June 1, 1937
Pacific Extension M. for £6,000,000, gold..c*&r 1890 £100&c £2,000,000 49 J. & J.NY.&Lon.,BaringBros July 1) 1940
Minneap. pn.RR.IstM.,gold,gu.($550,0 0 are 5s) 1882 $1,000 $2,700,000 5&6g. J. & J. New York, 40 Wall St. July 1, 1922
East of Minn. 1st M., g.,&u. ($50,000 p. m.).c*& 70 1888 1,000&c 4,250,000 59. A. & 0. N.Y.40Wail; Bos.,Lee,H Apr. 1, 1908
Montana Cen. 1st M., g. ($40,000 p. m.) guar.c&r 203 1887 1.OOO&c 6,000,000 69 J. & J. New York, 40 Wall St. July 1, 1937

Green BaY Winona & St. Paul—1st mortgage........ e 219 1881 ,000 1,600,000 6 F. & A. Coups. Feb.,'89, bought. Feb. 1, 1911
Fundeelcoupon bonds.........c.ccccoeciinieiiicciinne, . 1886 500 80,830 6 F. & A. Coups.of Aug.,’89, b'ght Aug. 1, 1906
2d rr]ortg%%e income bonds, non-cumulative__ r 219 1881 1,000 3,781,000 8 M. & N. None ever paid. May 1, 1911

Hannibal t. Joseph—I1st M. Quincy & Pal. RR.¢c* 13 1867 1,000 81,000 8 F. & A. N.Y.,Bk.ofNo.America. Feb. 1, 1892
1st mortgage Kansas City & Cameron RR........c* 53 1867 1,000 843,000 10 J. & J. .do do Jan. 1, 1892
Consolidated mortgage for $8,000,000............... 292 1881 1,000 6,775)000 6 M. & S. do do Moh. 1, 1911
Fonda Johnstown S Gloversville.—Owns from Fonda, N. Y., gauge), 22 miles; other lines, 48 miles; total, 566 miles. In Nov., 1888,

The stock is. $300,000; par, $100. In year

to Northville, 26 miles.
; net, $97,318; surplus

endin%‘]une 30,1890, gross earnings, $227,393
over charges and 10 per cent dividend, $25,415.

Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to
Lake Shore & Michigan Southern at a rental of $126,027, equal to 5V
per cent on the]preferred stock, and after 1887 any net earnings over 8
Eler cent on preferred stock to be paid as dividends on common stock,

ut not exceeding 2 per cent a year.

Fort Worth Sc Denver City.—(?ee MaE) Union Pacific Denver &
Gulf)—Owns from near Fort Worth, Texas, to Texas State line, 454
miles, and operates Pan Handle RE., 15 miles. The Union Pacific Den-
ver & Gulf owns $7,766,000 of this company’'s $9,275,000 stock. See
abstract of mortgage, Y. 45, p. 440 (trustee, Mercantile Trust Co. of New
_York.z_’ There aré $160,000 eqéupment bonds. Last annual report was
in Y. 52, p. 237. In March, 1891, $500,000 new bonds were authfrized
|b_P/ the Fort Worth & Denver Terminal Company.  The stock of the Pan

andle RR. is owned, and its bonds (except '$7,000) are held by the
trustee of the U. P. Denver & Gulf consol, mortgage.

In year ending October 31, 1890, gross earnings were $2,012,518 ;
net, $763,120. "Deduct fixed charges, $484,080; balance, $279,040.
In 1889, gross, $1,400,077 ; net, $512,128. (Y. 49, p. 720, 788: V. 50,
p. 173; V.51, p. 875; V. 52, p. 23 7, 428.)

Fort Worth S Kio Grande.—Projected from Fort Worth, Tex.,
southwesterly to Kerrville, Kerr County, Tex., 330 miles, with branch, 1
mile. Completed Fort Worth to Comanche, about 112 miles, in October,
1890, and under contract to Brownwood, 25 miles beyond, and will be
builtto iron fields in Llano Coun't\Y. SeeV. 52, p. 81,642. Mortgage trus-
tee is Central Trust Company, New York. Stock authorized, $3,500,-
000; outstanding, $2,118,000; par, $100. .

From January 1 to April 30,1891 (4 months), gross earnings on 113
miles were $70,535, against $35,488 on 90 miles in 1890

In 1890, road being under construction, gross earnings were $194,-
638; net, $91,238; fixed chatges $89,203; surplus, $2,035.—(Y. 51, p.
569, 680; V.52, p. 81, 351, 642.)

Galveston Harrisburg & San Antonio.—(See Map of Southern
Pacific.)—Owns from Houston, Tex., to _San Antonio, Tex., 217 miles;
LaGrange Extension, 28 miles; branch, 8 miles; leases 12 miles; total,
266 miles. Western Extension, San Antonio to Rio Grande River, 630
miles; Eagle Pass Branch, 35 miles. Grand total, 937 miles.

Operated by the Southern Pacific Company, which owns all but $588,-
212 of the $27,093,012 stock gpar_, $100§).

The first mortgage covers 256 miles of old road and 1,076,331 acres of
land valued at about $ 1,467,000. Ithas asinking fund of 1 per cent, but
it is optional with bondholders to surrender their bonds if drawn. The
Western Division second mortgage 6s are held by the Southern Pacific
Company and by large holders of Southern Pacific'securities, who agreed
not to collect interest after July 1,1889, unless it should be currently
earned, The interest charges are thus reduced annually by $381,240.
There is also $101,719 Texas school debt outstandlnsg. loating liabili-
ties Jan. 1,1891, $2,485,076 ; floating assets, $832,695. X

From January 1to March 31,1891 (3 months), gross earnings were
$992,202, against $971,980 in 1890; net, $140,816, against $181,442 in
1890. In 1889 gross earnlngs were $3,937,291; net, $816,957._ In 1890
gross, $4,285,678; net, $917,945; deficit under charges, $214,736.

e Galveston Houston & Hemlerson of 1882.—Owns from Gal-
veston, Texas, to. Houston, Texas, 50 miles. The road was sold in fore-
closure December 1, 1871, and again August 1,1882. Leased for 99
years to the International & Great Northern RE. Co. and bonds guar-
anteed by that company. Stock, $1,000,000 ;éaar, $100. In year end-
|ug8 Oct.” 1, 1890, gross earnings were $418,457; net, $69,116. In
1888-89 gross $381,922; net, $36,489. In calendar year 1888 gross,
$372,699; net, $28,554; rental of track, $139,455; total net income,
$168,010; interest, &c., $106,063 ; surplus, $61,947.

ia Carolina & Northern.—In. progress from Monroe,
N. C, 268 miles, of which 118 miles are com-
pleted and the balance under construction. The line is partof the
* Seaboard” jjAstern, and the bonds are guaranteed (by indorsement oh
each bond) by™the Seaboard & Roanoke and Raleigh & Gaston railroad
companies. They cannot be redeemed before maturity. The Mercan-
tile Trust & Safe Deposit Company of Baltimore is trustee of the mort-
8a e ; see abstract of same in V. 49, p. 239. Stock authorized, $1,000,-

00; outstanding but not paid in, $491,933; par, $100. R. F. Hoke,
Athens, Ga., President of the company. (Y. 50, p. 138, 313, 451.)

Georgia Company.—This company Was formed in 1887 to control
the Georgia Central Railroad & Banking Company, of whose stock it
owns $4,600,000. Its own stock of $12,000,000 is’all owned by Rich-
mond & West Point Terminal, and deposited as part sacurity _for that
company'’s collateral trust of 1889. Richmond & West Point Terminal
also owns $3,447,000 of the Georgia Company'’s collateral trust bonds.

Georgia Midland & Gulf.—Owns from Columbus, Ga., to McDon-
ough, 98 miles. Incomes, non-cumulative, $105,000. Stock author-
ize, $2,000,000; outstanding, $1,225,000; r, $100

Mom Jug)y 1,1889, to February 28,1890 (8 months), gross earnings
were $135,092; net, $59,051. Néw York oflice, 7 Nassau Street.

Georgia Pacific.—(See Map of Richmond <*West Point Terminal.)—
Atlanta, Ga., to Greenville, Miss., 458 miles; Woodlawn to Bessemer,
Ala., 19 miles; small branches, 18 miles; Deer Creek branch (three-feet

€),
Pea.sec?tq the Richmond & Danville for 20 years from January 1,1889
(with privilege of renewal), the rental to be net_earnings, andthe Rich-
mond & Danville agreeing to make up any deficiency in these to meet
fixed chaages, all such advances, however, to be a preferred charge
next ahead of the income bonds (see V. 47, p. 744[). . i

In March, 1891, arranged to lease the Central Railroad of Georgia
(which see), guaranteeing 7 per cent on stock.

Stock is $8,555,000 (par $100), and $4,378,432 of itis held by the
Richmond & West Point Term. Co., which owns also $1,397,621 income
5s of 1888, and has deposited them, as well as the stock, as security for
its collateral trust of 1889. The second consolidated mort?age (trustee,
Central Trust Company) secures $5,400,000 second mortgage bonds,
and also, subject to these, $5,400,000 second mortgage non-cumulative
incomes, both issued at $9,000 per mile. The equipment mortgage
bonds of 1889 are payable by a sinking fund and are guaranteed (en-
dorsed) by Richmond & Danville. There are car trusts, payable at the
Atlantic Trust Company, New York City, for which provision is made
under the equipment mortgaqe. .

From July 1,1890, to April 30,1891 (710 monthsg, é)ross e_arnmgqs on
566 miles were $1,659,433, agalnst $1,478,067 on 518 miles in 1890.

In year ending June 30,1890, gross earnings were $1,762,938; net,
$163,371; deficit under char%es, $499,010. In 1888-89 g\r/oss, $1,330,-
698; net, $147,244. (Y. 48, p. 609,730, 828; V. 49, p. 235; V. 52, p. 462))

Georgia Railroad. St Bankin Company.—Owns from
Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington
and Athens, 58 miles; Macon & Augusta Railroad (proprietary road),
Camack, Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307
miles. Owns also one-half the stock of the Western Railway of Ala-
bama (the Central Railroad of Georgia owning the other half), and has
a one-fifth interest in the Port Royal & Augusta and a thirty-five one
hundredths interest in the Atlanta & West P. (See those companies.)

This comﬁ._any, besides owning the railroad property indicated above,
has a banking department. In April, 1881, it leased its railroad (307
miles) and its interest in the other railroad companies for 99 years to
W. M. Wadley and associates, for the Central of Georgia and the Louis-
ville & Nashville railroads, at $600,000 per year. _

Dividends_since 1880—In 1881, 9V per cent; in 1882, 10V; from
1883 to 1887, 10; in 1888, 1034; in 1889 and 1890, each, 11; in 1891,
in January and April, each, 2%. In year endmg March 31, 1890,
eouip inv’sincome was: From rental, etc., $600,106; dividend (No. 4)
from bank, $100,'000; t >bil. $700,103; deduct interest, etc., $180,892;
dividends-paid (11 per cen(t)), $162,000; balance, $57,214.. Net earnln%s
of bank for year were $59,042 and total bank surplus March 31,189
after payment of $100,000 dividends, was $191,850—(V. 46, p. 245.)

From July 1,1890, to March 31, 1891 (9 months), gross earnings of
the railroads (307 miles) were $1,522,245, against $1,342,872; net,
$584,119, against $423,121. Deficit to lessees on lease was in 1888-9,
$21,066; in 1889-90, $33,959. Balance due lessee, June 30, 1890,
$781,956,—(V. 51, p. 53 7.) )

Georgia Southern. 'Sc Florida.—Owns from = Macon, Ga.,
to Palatka, Fla, 285 miles in all; completed in January, 1890.
The road was builtby the Macon Construction Co.,which was also build-
mq the Macon & Birmingham RR. from Macon to Birmingham, 230
miles, and the Macon A_Atlantia from Macon to Savannah, 165
miles. In -1891 Mr. Wilbur F. Sparks, President of this- com-
pany, was appointed its receiver, and also reoeiver of the Macon Con-
struction Companly. In May, 1891, he reported that he would be un-
able to pay the July coupons out of earnings, these having been ex-
?ended for. varidus purgoses, but that he would await the direction of
he Court as to raising funds therefor. (See V. 52, p. 796.) Trustee of
mortgage is the Mercantile Trust & Deposit Co. of Baltimore. Stock
is $4,275,000; par, $100. X

From July I, 1890, to March 31,1891 (9 months), gross earnings on
339 miles were $619,291, against $367,990 in 1889-90 on 285'miles;
net, $201,286, against $154,791.—(V. 51, p. 609; V. 52, p. 350, 427, 795.)

Grand Raplids & Indiana.—(See Map _ Pennsylvania RR.)—
Owns from Fort Wayne, Ind., to Mackinaw Ci® 367 miles; Manistee
Branch, 21; other .blanches, 40miles; total owned, 428 miles; leases,
and operates Cincinnati Richmond & Fort Wayne RR., 86 miles; Tra-
verse City RR., 26hides; Muskegon Grand Rapids & Indiana RR., 37
miles—149 miles. T , 577 miles. i i

The Gran | Rapids & Indiana RR. is operated in the interest of the
Pennsylvania RR. Co., and $3,934,000 of the 1st mortgage bonds were
guaranteed by.that company. First mortgage land grant bonds may be
bought (not drawn) at 14.0 afcof proceeds or_land sales. There was in

‘the sinking fund for fifesa January 1,1891, $2,7t>2,780 cash and bills

receivable. Timy are replaced by 5 per cent bonds issued.. The Muske-
gon Grand Rapids ArEujjlianabonds have a traffic guarantee applicable

o their |nterest§a ment. Pennsylvania RR. owns all the 2d mortgage
bonds except $300,000 held as collateral for the Mackinaw loan. Of
the 5 per cents outstanding the company itself on January 1,1891, held
$637,900. There is a real estate mortgage for $48,250.

The company has a land grant and sold in 1890 38,690 acres for
$316,831. Tiié lands unsold on January 1, 1891, were 329,844 acres.
The assets $696,628 bills receivable, etc., and $2,056,152 cash.

From January 1to March 31,1891 (43 months), gross earnings ofthe
whole system {567 miles) were $680,897, against $730,064 in 1890;

net, $181,918, against $223,419; defloit after charges, $98,093,
aglglnst deficit $36,892. .
he income, accounts showed in 1887 a surplus of $126,287; In 1888,
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RAILROADS.

INTEREST OR DIVIDENDS. Bonds—Princi-

i i Miles Date Size, or Amount pal, When Due.
jiFor explanation of column headings, &c., see notes _ of of ar  otstanding Rate per When Where P\:/:\lyable, and by = Stocks—L ast
on first page of tables. oad. Bonds Value. 9 Cent. Payable hom. Dividend.
Harrisb. Portsm’th Mi. Joy &l_ane.—Stock,7p.e.gu. 54 $50 $1,182,550 3~ J. & J. Phila,, Company’s Office Jan. 10,1891
1st morgﬁacge (ext'd in 1883), int. guar. Pa. RR..r 54 1853 500 &c. 700,000 4 J. & J. do do July 1, 1913
Hartford onnecticut Western—Stock... 100 2,635,700 1 F. & A. N.Y., Cent. N.E. &West. Feb. 20, 1891
1st mortgage......c.ccvceereen e 104 1883 1,000 08,000 5 J. & J. Hartford. July 1, 1903
Housatonie—Stock, common.. 100 36,500
Preferred stock, 4 per cent non-cumulative.. 100 2,867,200 i
Consol, mortgage, not payable till 1910... 74 1880 500 &c. 100,000 4 A & O Bridgeport, Conn. Apr. 1, 1910
New consol, mort%age (for $3.000,000;... c* 164 1887 1,000 2,839,000 59g. M. & N.N.Y., Farm. L. &Tr.Co. Nov. 1, 1937
JSoust. Last (E West Texas—1st M..,gold($ _,OOOp.m.) 192 1878 1,000 1,344,000 7 9. M. & N. Last coup, paid May, 86 1898
2d mortgage, land grant, $5,000 per mile........ [% 192 1883 1,000 750,000 6 J. & J. i i . Jan. 1, 1913
Houston & TexasCent—1st M.l.gr.,g.,red.Jat 110.c*&r 463 1890 1,000 8,064,000 59 J. & J.N.Y., Office Mills Buildg July 1, 1937
Consol. M.,land gr., gold, int.guar. by 8o.Pac.c*&r 463 1890 1,000 3,919,000 69 A &O0. do do Oct. 1, 1912
Gen. mort.,gold, interest guar, by So. Pac... .C'& 463 1890 1,000 4,305,000 4 g A. & O. do do Apr. 1, 1921
Debent., prin. and mt.'\%u., ($705,000 are 6s)c*.<fcr 1890 1,116,000 4 & A & O. do do ct. 1, 1897
Waco &Northwest 1st M., gold (Bremondto Ross). 58 1873 1,000 1,140,000 79 J. & J. LastpaidJuly, 1885 July 1, 1901
Hud.Sus.BrldgedtN.E.Bg/.—lstM.SSl0,00Q,OOO.c*&r 1888 1,000 g& 5 ? F. & A. New York and'London. Feb. 1, 1938
Hunt'gd'n <&®road Top—St'k, $1,990,500is 7 p. c. pf. 64 50 3,362,300 3onpT’dJ. & J.Phil. Of, Am. Life Bldg. Jan. 16,1891
1st mortgage, extended in 1890... e 64 1854 500 16,00 4g A &O do do Sept. 30,1920
2d mortgage, gold........c..cc....... 74 1857 500 367,500 79 F. &A do do Feb. 1, 1895
3d mortgage, consolidated..... 64 1865 1,000 1,497,000 5 A. & O do do Apr. 1, 1895
Hutchinson & Southern—1st mortgag 1889 400,000 5 M. & N, Nov. 1, 1919
deficit $79,816; in 1889, deficit $28,432; in 1890 a surplus of INCOME ACCOUNT.
$30,560. (V. 50, p. 799; V.52, p. 426.) ris 188¢;87. 1887:88. 1883;89.  18§9-90.
Great Northern.—(See -Map.,—Operates under_lease the St. Paul Rppprnts_
Minneapolis & Manitoba Railroad, extending from St. Paul, Minn., via Netearnings................ ... 3,713,553 4,891,918 3,586,499 4,606,783
Bamesville to Emerson, Manitoba, 392 miles; Minneapolis to Gretna, Revenue from landdep't.. 415,782 271,938 161,870 203,287
'\éamtogai|w?\/|8red§%gnd e, 4133 mll(les;_dCI’OOﬁ_ton JunﬁtlonaMmB"go Other receipts 5M,447 450,759 751,903 ...
-Great Falls, Mon., miles; Breckenridge, Minn., to Langdon, Dak., .
206 miles; Evansville, via Tintah Junction, to Ellendale, Dak., 136 Total income.... ..4,643,782 5,614,615 4,500,272
m8i4|6e3; _Tumemuls graBChpis,\jto Aberdreer:gl Tﬂumhi%son’z\év%ertﬁiwn' %f)’ Int’st, 6 p. c. divide c. 4,386,191 5,015,689 4,631,009
=846 miles; total, St. Paul Minneapolis anitoba, 2, miles. S0
moperates under contract the _follom?ingsproprietary roads; The Willmar Balance, surplus.... 257,591 598,926 df.130,737 927,089
& Sioux Falls, Willmar, Minn., to Sioux Falls,” Dak., 147 miles; the —((\)/. 49, p. 342, 403, 435, 651, 655, 673; V. 50, g 205, 874; Y. 51, p.
Duluth Watertown & Pacific, Watertown, Dak., to Huron, Dak., 70 240, 537, 658, 679, 682, 787; Y. 52, p. 82, 203, 351.)
miles; the Minneapolis Union, 3 miles; total, 220 miles. Totalin Mani-  Green. Bay Winona & St. Paul.—Owns from Green Bay, Wis.,

toba system, 2,995 miles. Also owns the entire stock of the following
lines, but keeps earnings separate, their income appearing in the state-
ment of earnings below only as revenue from stocks and bonds _owned
=or as otherreceipts: The Eastern of Minnesota, Hinckley to near Duluth,
71 miles; the Montana Central, Great Falls, Mon., to Butte, Mon., 171
miles; branches, 49 miles, and leased line, 15 miles; total, 306 miles.
mGrand total, 3,301 miles. i .

Extension to Pacific Coast, 780 miles, is in
been opened for business December 7, 18
. This is a Minnesota corporation whioh in February, 1890, leased the
fit. Paul Minneapolis & Manitoba for 999 years, assuming_its funded
mdebt and guaranteeing 6 per cent per annum in gold on its $20,000,000
stock. The Great Northern's authorized capital is $40,000,000, of
which $20,000,000 |5Preferred_ 6 per cent non-cumulative, and thisonly
Is issued at present. The Mlanitoba stockholders were offered the{)rlw—
lege of taking it at 50, the remaining 50 per cent belngbpald by a trans-
fer to the Great Northern of all the securities owned by the "Manitoba
Company, amounting to over $22,000,000. With the proceeds of sale
of the Great Northern’s preferred stock, the Manitoba’s collateral trust
bonds were paid off. The securities acquired by the Great Northern
have been placed in trust to secure the unity of the system. (See V. 49,
p..435; V. 50, p. 205.) No increase of the preferred stock can be made
W|Eht0utdt_he consent of the holders of three-fourths the preferred stock
outstanding.

The St. Paul Minneapolis & Manitoba Company was organized May 23,
1879. It had aland I(_E]Qramt of 3,848,000 acres, and acquired the Minne-
apolis & St. Cloud Railroad grant, 476,864 acres. The proceeds of
Ianéj seilgg are applied to the redemption of 1st mortgage bonds at or
under .

The land sales for year ending June 30,1890, were 86,584 acres, for
$613,959, and 118 town lots, for $6,980. The net amount due on land
=contracts June 30,1890, was $704,583; lands unsold, 2,538,326 acres.

Dividends on Great Northern stock: November 1,1890,1 per cent;in
1891, Feb. 2,1; May 1, lit. . i .

Price of stock—In1890.60@86; in 1891, to May. 22 inclusive, 72@9212

Dividends on Manitoba stock since 1880: In 1881,3 per cent; in 1882,
9; in 1883, 8; in 1884, 7”; in 1885 and since, 6 per cent yearly. .

The consolidated mortgage of 1883 is for $50,000,000, “of which

E5)0rogress, 121 miles having

$19,426,000 were reserved to é)a% prior liens. The mortgage on the
Montana Extension is for $25,000,000, to provide for extensions,
$15,000 per mile being allowed for second track. See abstract of mort-
fage in V. 45, p. 342; Central Trust Company of New York, trustee,
he mortgage, for £6,000,000 on the Pacific extension (trustee of mort-
fage Central Trust Company of New York), provides for the issue of
onds at the rate of £6,000 per mile in Montana_and £7,000 per mile
west of Montana. See abstract of mortgage, V. 52, p. 82. i
From JuI?/ 1,1890, to Agrll 30,1891 ?10 months), gross earnings of
the St. Paul Minneapolis & Manitoba on 3,010 miles were $8,962,219,
against $7,811,242 on 3,006 miles in 1889-90. For the same period (10
months) gross earnings of the total Great Northern system on 3,260
miles were $10,610,623, against $9,217,124 on 3,255 miles in 1889-90.
Fiscal year ends June 30. Report of Great Northern for 1889-90 in
full in V51, p. 658, 679, 682, gave the following statement, and also
the earnings of the Montana Cent, and the East, of Minnesota railways:
GREAT NORTHERN FOR FIVE MONTHS ENDING JUNE 30, 1890.

_ Receipts. _ Disbursements, dc
Gross earnings $3,361,332 Operating expenses, &c.$1,763,343
Intere’t onbonds owned 122,308 State taX...........cccoeee 101,089
Div'ndson stocks owned 313,834 Rentals pd.and accrued. 1,704,625
Rev. from other sources 185,112 Profit and loss. 413,528

....................... $3,982,587 Total $3,982,587
The followin? shows the result on the St. Paul Minneapolis & Mani-
toba on the old basis, for the fiscal years named. The change in the
method of keeping the accounts, due to the lease of the road, makes it
impossible to give in the income account of 1889-90 more than the
surplus over ail charges: <

ST. PAUL MINNEAPOLIS < MANITOBA SYSTEM.

1886-87. 1887-88. 1888-89.
1,$?35 2,%48 3,030

Miles operated June 30.. ..
Totaltt; s........ 8,028,448 9,561,905 8,586,566 9,582,931
&taxes 4,314,895 4,669,987 5,000,067 4,976,148

Opera
Net earnings............ ,.3,713,553 4,891,918 3,586,499 4,606,783

1889-90.
,006

ross earning
ing expenses

to Marshland, Wis,, 209 miles; branches, 7 miles: leases—Plover to
Steven'’s Point, 6 mll'es;ﬁtotal, 222 miles. A reorganization of the Green
Bay & Minnesota, sold in foreclosure March 12,1881. Preferred stock
is $2,000,000, 7 per cent, and common stock $8,000,000; both stocks
$100 shares. ) )

On February 1,1885, default was made on the first mortgage interest,
and in 1886 bondholders consented to fund the three overdue Coupons
and the company resumed_payment, but defaulted August, 1889. A
plan for_reorganization without foreclosure and for building a South-
western Extension was brought outin July, 1889, the incomes paying
an assessment of 10 per cent and the stock of 5 per cent, and receiving
therefor bonds and stock of the Winona & Southwestern Railroad—
which see. In August, 1890, the Farmers’ Loan & Trust Compan%/,
trustee of the first mortgage, was appointed trustee in possession to
facilitate the plan of reorganization, which is expected to be carried
through in the near future. “See V. 51, E 240. i

In 1890 gross earnings were $384,104, agalnst $296,844 in 1889.
From January 1 to June 30 (6 months) in 1890, $gross earnings were
$171,046, against $135,414; net, $27,754, against $8,353. For 1888-89

ross earnings were $302,105; net, $46,698"; taxes and interest, $133,-

49, Samuel Sloan. President, New York.—(V. 46, p. 254; V. 47, p.
563; V. 49, p. 113,145, 341, 654; Y. 51, p. 276.)

. Mo., to_ St
ity, 53 miles ;

Hannibal & St. Joseph.—Owns from Hannibal
Joseph, Mo., 206 miles; branches—Cameron to Kansas

St. Joseé)h to Atchison, Kan., 20 miles; Palmyrato Quincy. 111, 13 miles;
leases, 3 miles; total operated, 295 miles. Owns bridge at Kansas City.

Stoc'k—Common, $9,168,700; preferred, $5,083,024; par, $100. Chi-
cago Burlington & Quincy RR. Co. owns $14,243,100 stock. Preferred
stock has prior right to a non-cumulative dividend of 7 per cent; then
common to 7; thén both share. .

Dividends on preferred stock since 1876—In 1880, 3 pe
1881 and 1882, 7; in 1883, 3; in 1887, 7; in 1888, nil; in 1889, 5;
in 1890 $1 93 per share. The income accounts have shown as follows:
Surplus over charges: In 1890,$102,071; in 1889, $276,732; deficit in
1888, $46,091; surplus, $397,562 in '1887; $68,210 in 1886.

Harrisburg Portsmouth Mount Joy & Lancaster.—Owns
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Middletown,
Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. Leased to the
Pennsylvania RR. Co. for 999 years from Januarg 1, 1861, the rental
being 7 per cent on the stock and interest on the bonds. Stock, $1,182,-
550; par $50. Forms part of main line of Pennsylvania RR.

Hartford & Connecticut Western.—Owns from Hartford,
Conn., to Rhinecliff, N. Y., 108 miles. On May 25, 1881, bondholders
reorganized, and stock in new company issued for bonds, In 1888 a
controlllncl;(lnterest in the road was purchased by parties interested in
the Poughkeepsie Bridge, by which it forms an all-rail route across the
Hudson River. On August 30,1889, alease for one year was made to
the Central New England & Western, the rental pagmg charges and 2
per cent per annum on the stock, and in March, 1890, the lease was ex-
tended on the same terms till AL|J__?USt, 1939. There are still outstanding

84,300 Connecticut Western RR. 7 per cent bonds, due 1900, converti-
ble into stock at 60 per cent. Stock, $2,635»700; par, $100.

In 11 months ending August 31,1889, gross earnings $325,574; net,
$52,669; surplus over fixed charges, $11,306. (V. 48, p. 190, 251, 399,
526; V. 49, p. 51, 173, 207; V. 50, p. 422)) c

Housatonie.—Owns_Bridegport, Conn., to State Line, Mass., 74
miles; Brookfield Junction to Danbury, 6 miles; West Stockbridge
Railroad, 3 miles (stock owned); Botsford to Huntington, 10 miles.
Leases—Berkshire Railroad, 21 miles; Stockbridge &Pittsfield Railroad,
23 miles; Danbury & Norwalk Railroad, Danbury to Wilson, Conn., 26
miles, and branches, 10 miles; New Haven & Derby, 17. miles; total
operated, 190 miles. Controlled by parties interested in the New York
& New England. . i

Common stock is exchangeable for the new preferred stock on basis
of one and one half shares of common for one of new preferred. There
are also $61,000 5 per cent Danbury branch bonds due Octoberl,1912,.
redeemable October 1, 1892, and’ rolling stock certificates $200,000-
In September, 1886, the Housatonie leased the Danbury & Norwalk Rail
road for 99 years, and in July, 1889, leased New Haven & Derby.

Dividends on preferred stock since 1876.—From 1877 to 1884, 8 per
cent;in 1885, 5; in 1886, 6; in 1887, 3; in 1888 and since, nil.

For year endlnclg September 30 1890, gross earnings were $1,520,124,
against $1,204,213 in 1