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CLEARING HOUSE RETURNS.
The following; table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, May 23, have

been ft, 108, 191,032, against $1,179,827,931 last week and

$1,304,226,.567 the corresponding week last year.

Olsabinos.
Attumj by TtU^apK

New York
Boston
Philadelphia

Baltimore
Ohlcaso
Bk Louis

Hew Orleans

Seven cities, 6 days.
Other cities, 6 days

Total all oiUes, 6 days..

AUolUes, 1 day

Total all oltles for week...

Week Eniin^ May 23.

1891. 1890.

f544,ee3,6e8

76.109.1'.n

67,014,414

11,079,-118

73,482.000

17,474,230

7,295.186

«787,a^8,043

136,019,703

(923.377,806

185,813,276

$1,108,191,082

$689,120,240
97,.'i76,3^6

e6,iOS,'i«0

12,41^,979

69,9»8,(H)0

17,686,730

6,660,131

$95<^.6i]7 eie
126,312,711

$1,083,900,3-27

220,326,240

$1,304,226,667

-20-tf

-220
-12-6
-10-7

+60
—1-1

+9-7

-179
t7-7

-149
-16-7

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot, of

course, fumiSh them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be

in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is

covering the returns for the period ending with Saturday
Boon May 16, with the comparative totals in 1890.

Concurrent with a lessened volume of speculation at New
York in both stocks and commodities, the total of bank clear-

ings exhibits a falling ofif. The total for the cities outside of

New York shows a decline from the preceding week of twenty-

seven millions of dollars, and of this Chicago contributes

nearly thirteen millions.

Instituting comparison with the corresponding week of last

year, we Bnd that there is a loss in the i^gregate for the

whole country of 17-8 per cent, and that New'York r<KX>rd8 a
decline of 226 per cent. Losses are reported at twenty-eight

cities other than New York, the most important in point of
ratio being at Chattanooga, 88'1 per cent; Wichita, 80'6f
Dallas, 28-5; Boston, 249; Birmingham, 245; Omaha, 2.3-6,

and Kansas City, 20-4 per cent. Most prominent in percent-

age of increase this week are Glalveston, 104-9 per cent; Nor-
folk, 47-5; Indianapolis, 35-5; Memphis, 35-2, and Des Moines,
25-0 per cent. New York exchanges for the week, aside from
those due to share dealings, are $489,829,488, against $308,-

693,961 for the week of 1890. "^-

New Tork
Saif of—
(SU>ck$ thara.)
(Ootton botef.)

(Oram huehelt.)

(P»tT0l«i«n 6W».'

ItoatoQ
rrovldence
Hirlford
New llnveo
Sprinutleld
Woroe!4ter
Portllind
Lowell.
New Bedford

Total New England.

PHtladplphla
Pittt«buru
BalMiuure
Ruir»ln
Watblnicton
H'»pl>P'*t,»r

WilmlnKton, Del..
Syracuse

Total Middle.,

Chlofwro
Cincinoatl
Milw&uliee....
Uelrolt
Cleveland
ColumbaB
IndlauapoUa...
PeorlH
Grand Rapids.

Total Middle Westers

Ban Franolsoo
Portland
Salt Lake City
Seattle
Tacoma
Loa Angeles

ToUl Paoiac,

Kansas City....
-Minneapolis...
8t. Paul
Omaha ,

Denrer
Dnlath
8t, Joseph....
8ioax City
Dea Moines...
Wichita
Lincoln ,

Topeka ,

Total other Western.

8t. LoQla
New Orleans...
IjoniaTllIe
Mempbla. ......
Klohmond
QaiTSaton......
NasbTlUa
Dallas
Fort Worth....
Norfolk
Chattanoosa. .

,

Btmlnaham...
Lexington.....
Hoaaton*

Total Boathem.,

Week ending May IB.

1891.

722,504,488

(l.M6,lt!l)
(260.1001

(54,9t:).575;
.SJe.OJU)

94,3SJ„'>7a
5,457,51,0
2,0H^,832
1,44',,»I3
1,1B,),;1««

1.180,041
1,08 ,«»«
6B^.I34
430,87U

108,062.029

68,300,158
13,45»,4''C
l;S.W5l.42i>

7,670.!

2,1 4,436
1,492. ;k«
79-2.6:8
847.M64

106,649,664

92,02^.171)
13.''U9.400
6,94U,«6<
6,531, 1«6
4,II40,»06
8.2u«,CuO
2,614,7»1
l,a6t(,8>S

77»,W4')

1890.

130,901,876

18.830.035
l,7o».807
1,816,009
9-17.670
974,781

34,67&.221

a8.>«l,S09

St.496,4<0
9,190,838
7.«1^».1B6
2.766,1<I8
M.Ci'A.O 7
9.IOS.U07
S.«14.9«3
9«-l,»7S

6»>.»<8
I,013,8a8
4X3.000
64B.874
491,960

ta. 184,004

933,693,961

(3.084,812)
(240,6001

(88,812,1501
(«,4U2.UO0l

12»,69<1,8H0

6.363,100
l,8i|-.,3i>»

l,lllil,l»7

1.221,WM
1.206.173
1,201 101
78;!,3<I9

S«b.6fl;d

188,819.627

77,577.187
i5.'.iyo,5yd

l'>,7«l,^7rt

6,-u«,tf7i>

1,793.018
1,589,-37
7r5,H-ia
I!e6.241

180,46:^,693

£8,340 633
12.rtfl>,4:.0

6,tfl9,'>90
6.9b7,1W
6,u-i6,3-«
8.390.80O
l,8j«,34»
1,4« >,6t<«

125.il80,047

18,918,834

1,327,648
l,130,vua
836,S«!
037,618

86,073,828

11.377,660
6.481,110
4,213,048
6.478.061
6,26-.ISU
1,9.>8,4&3
1,464.876
Sao.sau
7V8.0W
Ma,lMS
69n.37«
378,48')

S8,794,7M

n,860,4a6
8,606,118
8,<8',U1S
2,016.-'7O
8,37».4>IU
1.026,6m
8,830,048
l,«»,«-7
719.481
687,94

1

•8>t,UU0
86U,4Si
47»,04J

KMl.M»

Total all 1,179,786.917 !
1.438.099.6011

Ovuide Sew Tork 467.««8.4e«i 60».40B.&48

P. Cant.

—28-6

(—49-9;
(+8-4

(+42-3
(-66-6)

-S19
-I-

1-9

+11-3
-I-19-2
-6
~»l
-9-7
+20-5
+17-8

-22-2

—14-5
-180
-US
+12B
t19-i>
-61
-^22
—21

~
18-8

+48
+41
-I-5-7
+9-i
—r;
—66
+3t.b
+1X8
—10

-t-4-6

-0-4
-19 7
-0 9
—14
+16-6
t»*
^-0

-20 4
-t-2 5
-67
—X8 6
-8
-H>02
-164
+16-6
-•1(6-0

-3U-S
-15-6
-31

Wuk Xnd'e May 9.

763,534386

(1.669,9461
<271,700l

(91,28x.700
(41;l,000)

98,729.068
5,7N7.a.)u
9.14-^,251
1.516.271
1,22><,I<88

1,162,078
1,-297,2*)
772,»;7
601,211

119,130,648

68,0ri8,7'l7

I4.124.U63
12.9HIVI04
8,200,070
l,916,3.-<4

l.»»«.40^
792,619

l,04»,ii63

10e.6e2,G(»

101.982,166
12,»4>-.650

6,426.931
7,261,648
4.72L2U
8,»»).«00
2,IW8,1 9
1.991.106
735,666

144,492,039

1«,579.676
1.87«,Jll
1,612,064
970,1110
880 6x7
936.794

82,886,168

9,683.078
ll.a8u.416
4,»«i0.667
4,166,296
6,79^.110
8,567,277
1.68 '.68

1

1,168,914
t<07,l09
68<.6T4
726,473
876,«J0

f. Own.

-e-7

(-Mm
(tS?M
(-86-4>

-»•&
-H7-8
+39
-I-4-8
-5-8
t9T
iri

-I-87-4

-ns
—10-4
—6-6

-8»

^l
+88-4
-H4»
+49
-7-S

+18-»
-66
-H)-4

-1-199
-1-86.

-(I-8
-|-88-»

—18 9

-9-7' 43,164,298

-•9
fO-1
-«6

-)-8i2
-|*-4

-H04-V
+8T>
-88 5
—irs
447-6
—8J-1
-Wtt
-H7

98,746,180
V,67l,423
T,7UI<,3SH
8>47,9I4
8,47a.u08
8,477.696
8.387,417
90<,«I9
714.608
969.>7«
668.000
eaA3M>
449/ 4>i

1,488,B«

-1-6 B4.atiMiao

"^^K! ~4e4.>M1.7«6

-H87

+io-<
-io»
-11-0
-148

+46*

-W-9

-19^J
-r»ir»
-US
-887
-98
-I^Ol
-H)»
-M4-4
+I4-7-—11-a
-i-ia'4
-6-4

+11-9-4

-1*4
4-*|->
-w-o
-•r4

• Not Included In totala.
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THE FINANCIAL SITUATION.

The splendid rains which have recently been so ex-

tended and apparently abundant where chiefly needed,

promise to prove the most important event of the past

•week. For the time being they wholly relieve the

anxiety which had just begun to be felt about the crops

in many sections, and lend strong encouragement to

the hope indulged in with good reason, ever since the

spring opened, of abundant harvests. Besides, it is be-

coming more evident rather than less as the days pass

that the world will want our food products; and that de-

mand so clearly insures remunerative prices to the farmer

and to the carrier, and incidentally is so certain to impart

exhilaration to all our industries, that it is no sur-

prise to see even the gold movement, though a serious

feature under any other circumstances, regarded as of

comparatively little importance now.

We do not mean that the facts and rumors respect-

ing the current exports of gold have not largely absorbed

the attention of all classes. The efforts and sacrifice

Europe is making to secure our visible stock, even if

the amount of the daily withdrawals for shipment were

less, would necessarily excite wide discussion, especially

with reference to the cause and future extent of the

movement. Just at present, however, the opinion pre-

Tails that after this week the outflow is likely to become

smaller. It seems as if the foreign exchange market

would not much longer absorb bills against gold exports

without breaking, and hence if the metal is to continue

to be attracted to London, it must be at the

expense of continued additions to the price paid

there for American coin. The reason why the easier

tone and reduction in the rates for sterling exchange

did not early in the week stop exports was because the

actual shipping point here was reduced by an advance

in London for our gold to 76 shillings G^ pence per

ounce, and it was reported on Thursday that there was

a still further advance, which enabled shipments to be

made with rates for actual business in sight sterling at

4 87i to 4: 87^. Yesterday the report of Thursday as

to the advance was not only denied, but it was like-

wise announced that the Bank of England had reduced

the premium it was paying half a penny; under these

circumstances some of the gold which had been engaged

for shipment to London was withdrawn.

This method which Europe has now adopted at every

centre of trade of paying a premium for gold to attract

it and putting a premium on gold to retain it, will have to

receive serious consideration at this centre one of these

days. As long as London was a free market to the

extent that the return flow was not obstructed when
trade conditions warranted a movement to New York,

the higher price London paid for our gold could

not harm us. But if a premium, and even a

still greater premium, is to b6 asked by the
Bank of England in case the metal is wanted for

shipment to America, Europe secures an unfair ad-

vantage in this struggle for the possession of the only
international money the world is permitted now to

have. Last fall when jgold was needed for New York
the Bank of England not only refused to name a price

for bars, but compelled shippers to this side to pay
76s. 7d. and 76s. 8d. for coin. As Europe is wholly
responsible for monometallism, and consequently for
the scarcity which exists in the supply of our legal

tender money, it seems only just that she should not
object to pay the piper.

Even after this free and continued efflux of gold

there has been no sharp response in the rates for

money. This week there is but little change in quota-

tions to be noted, though the market has some new
features. The truth is, the currency movement
from the interior has continued large, in fact larger

than for any similar period of the current year. It

was a pretty free movement last week also, but not

sufficiently so to make last Saturday's bank return any

less of a surprise to all who closely follow the move-

ments during the week; and the explanations which

have been given do not, when examined, afford any

intelligent idea of the cause for the comparatively

small loss of legal money. It is possible that the

amount of currency paid out over the counter was less

than the average, general trade having been growing

quieter of late, and the building trade having come to

a standstill by reason of the shut down of the lumber

dealers. We notice that while last Saturday's bank

statement showed a surplus reserve of $4,912,850, four

of the larger banks carried $4,795,200, which shows

that the Clearing House institutions could not be free

lenders, and explains why they are out of the call

loan Stock Exchange money market, the offerings in

that department coming from the agencies of the

Canadian banks and from bankers having unused pro-

ceeds of time loans, &c., on hand.

The rate for money on call so far as represented by

bankers' balances has ranged from 6 to 3 per cent,

averaging 4^ per cent, renewals being made at 4^ to 5

per cent; the minimum for call money at bank and

trust companies has been 5 per cent. Time money is

in a little better demand. Contracts have been made

this week for 60 days at 6 per cent on first class divi-

dend stocks, with a fair portion of active non-dividend

properties; also for four to six months on the

same class of security at 6 per cent dis-

counted. Money is offered at 5^ per cent for

from three to seven months on first-class

collateral, repayable in gold, and some very

choice security has been taken at 5^ per cent for

from 90 days to six months, the loan repayable in cur-

rency. There is an urgent inquiry for money at

6 per cent for any period up to a year on

mixed collateral, and this is the basis for

the statement that year loans are made at 6 per

cent. The money that is being loaned on time does

not come from banks as a rule, but from corporations,

individuals and out-of-town institutions. Commercial

paper, first class names, is in very good supply and

it has been increasing during the week. Although

the city banks as a rule are out of the market, there

are exceptions, and a few institutions are taking single

name paper, about which they claim to liave good

information, at from 7 to 10 per cent. The failures of

the clothing house in this city and of the shoe house in

the East were directly felt by some of our eity banks,

as well as by Boston institutions, and these disasters

tended to make buyers of paper very conservative.

The demand is chiefly from out of town, although

towards the close of the week there appeared to be a

better feeling regarding paper from city institutions

other than banks. Kates for first class names are 5i

per cent firm for 60 to .90 day endorsed bills receivable ;

5J to 6 for four months commission house names and

6 to 7 per cent for good single names having from four

to six months to run.

The financial situation abroad seems to have been

less strained this week. At London there has teen a
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graduul relaxation in tho tension, as is iuilicatod by the

easier rates fordiscount, probably due in groat part to the

fact that the gold which has been sent from New York

has found at least a temporary lodgment in tho Bank of

England. At Paris there has been less excitement, and

the periodical settlement is not now looked forward to

with so much anxiety. At Berlin and Frankfort tho

markets have been dull, and only slightly affected by

the incident of the forcible expulsion of the ex Queen

Natalie from Belgrade. The Bank of England gained

£1,025,300 bullion during the week. This, as we are

advised by special cable to ns, was due to imports of

£1,075,300 from the United States, Portugal, &c., to re-

ceipts of £30,000 from the interior of Great Britain, and

to exports of £80,000 to Portugal, Brazil, &c. Tho
Bank of France reports an increase of £367,000 gold,

and, since the last return, the Bank of Germany

shows a gain of £312,000 of this metal. Discounts of

sixty to ninety day bank bills in London are reported

to-day at 4 per cent. The open market rate at Paris

is 3, at Berlin also 3, and at Frankfort 3| per cent.

Our foreign exchange market has been heavy this

week. Long sterling has been influenced by easier

discounts in London and Continental by a pressure of

bills against future shipments of breadstufEs, while

short sterling has felt the effect of continued offerings

of bills against exports of gold, and also against securi-

ties which within a few days have been freely bought

for European account. The recent urgency on the part

of the Bank of England to obtain gold is said to have

been for the purpose of meeting a draft for £1,000,000

which the Rothschilds sent on Friday to Russia, and

also to make provision for the withdrawal of a similar

sum on or about June 1 for Russian account. It is said

that the forced movement of gold to London is nearly

at an end. Yesterday it was announced that the Bank

of England had reduced its premium on American gold

Eagles one-half penny, the price now being 763. 6d. per

ounce. The posted rates for sterling remained un-

changed at 4 Sii for sixty days and 4 89 for sight until

Tuesday, when Brown Bros, reduced their rates to

4 84 for the former and 4 88^ for the latter. On the

following day the Bank of Montreal lowered the short

rate to 4 88^. On Thursday Brown Bros, reduced

the sight rate to 4 88, and the Bank of British

North America to 4 88^, and yesterday Baring, Mag-

oun & Co. also reduced their sight rate to 4 88^.

The posted rates at the close of the week stand at

4 84 to 4 84^ for 60 days and 4 88 to 4 88i for sight.

Bates for actual business in sterling were 4 83^ to

4 84 for long; 4 87i to 4 87i for short; 4 88 to

4 88i for cable transfers ; 4 82^ to 4 82| for prime,

and 4 82 to 4 82^^ for documentary commercial bills.

Gold to the amount of $4,250,000 was shipped by the

steamer Majestic, sailing on Wednesday, as follows:

Baring, Magoun & Co. 11,000,000; Heidelbach, Ickel-

heimer & Co. 11,000,000; Brown Brothers 1750,000;

Lazard Freres, $750,000 ; Ladenburg, Thalmann &
Co. $500,000, and L. Von Hoffman & Co. $250,000.

On Thursday the engagements reported were $4,050,-

OOOj as follows : Lazard Freres, $1,000,000 ; Heidel-

bach, Ickelheimer & Co. $500,000; Baring, Magoun &
Co. $1,000,000, and $500,000 from Boston; Ladenburg,

Thalmann & Co, $750,000; L. Yon Hoffman & Co.

$300,000. Yesterday, however, J^adenburg, Thahnitnn

& Co. concluded not to piake thdr shipment, reducing

the total to go out to-day to $3,300,000.

The crop situation has further and very decidedly

improved. As already stated, rains have fallen pretty

generally over the sections whoro they were most
wanted, and with them about the only drawback that

had developed thus far has disappeared. The acconnts

with regard to both winter and spring wheat, aro

about as favorable as could bo desired, while the sita-

ation for corn opens very promisingly. The prerions

dry weather had been favorable to the planting of com,
and the present rains have come just in time to give

the plant a good start. Reports with regard to oats

are not quite so satisfactory, but of course the crop

will bo very much better than a year ago.

The contract which it is announced has been made
between tho Philadelphia & Reading Railroad and

Coxo Brothers, operators and shippers of coal, by
which the latter agree to send a large part of their

yearly product over the Reading, instead of chiefly

over the Lehigh Valley and other roads, is interesting

as furnishing further evidence of tho activity and

wakefulness of the present managers of the property.

It is expected that this arrangement will add a million

tons or more to the Reading's yearly anthracite tonnage,

besides giving the company an entrance into Hazleton

and some other places not now reached by the Reading

lines, which will be valuable not only on coal business

but on miscellaneous business. Of course it will take

time for Coxe Bros, to build the necessary new mileage

to connect their mines with the Reading system, but if^

is thought that by or before the end of the year the

firm will bein position to transfer the tonnage according

to the terms of the contract. It will be remembered,

too, that just about two months ago we had the

announcement that the Reading management had com-

pleted arrangements with the owners of about the only

considerable body of coal land in the Schuylkill region

outside of that owned by the Reading itself, by

which said owners agreed to ship their coal over the

Reading, thus securing for the latter an additional

tonnage of, it is believed, about half a million tons

a year. Then, also, the Reading is building the pro-

posed line between Bound Brook and Port Reading,

giving it an independent outlet to the waters of New
York Bay, with ample facilities to handle all the busi-

ness to be offered. Not only that, but various arrange-

ments have latterly been made, securing for the Read-

ing system new connections to the North, the West
and the South—all of which goes to show that

those at present managing the property are looking

carefully after its interests, and seeking to extend

and develop the possibilities of the system to the

utmost.

In a subsequent column we review at length the

course of net earnings for March and the three months

ending with March, and show that the results are on

the whole more satisfactory than it had been expected

they would be. It is a little early yet to have many

returns of net for a later period, but a few have come

in for the month of April, and these are useful, as far

as they go, in throwing further light on the same sub-

ject. The Baltimore & Ohio reports a loss of $102,393

in gross earnings as compared with the correspond-

ing month last year, but an increase in net

earnings of $29,832, owing to a reduction of

$132,225 in expenses. The result is satisfactory both

as regards gross and net. Tho road must have been

affected not only by the falling off in the grain tonnage,

but also to some extent by the coke strike and the

shutting down of the iron furaaces, and under the cir-

cumstances the loss in gross receit^s is smaller than

might have been looked for. The reductioa in
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expenses we may suppose was made possible by the fact

that rates have been maintained on a fairly good basis,

-and also by the fact that the total of expenses a year

ago was quite heavy, the company then having been

very liberal in its outlays. The Pittsburg Cincinnati

Chicago & St. Xiouis—a Pennsylvania line—is also dis-

tinguished in much the same way, there being a

decrease of $117,153 in gross earnings for the month,

but a decrease of only $4,933 in net earnings, expenses

having been reduced $112,219. For the four months

ending with April, this road with $400,999 decrease in

gross earnings, has reduced expenses $364,594, leaving

the loss in net only $36,405. The Illinois Central,

which for some months presented rather poor exhibits,

h&B latterly been doing quite well ; for April it in-

creased its gross earnings $122,030 and its net earnings

$11,896. Among Southern roads the Nashville Chat-

tanooga & St. Louis always furnishes its returns very

promptly ; it shows for April a gain of $22,193 in

^ross an! of $11,271 in net. The West Virginia Cen-

tral & Pittsburg also makes a very good exhibit, having

increased its gross from $72,091 to $95,048, and its net

from $22,107 to $30,990. The Cape Fear & Yadkin

Valley has enlarged its gross earnings, but loses slightly

in net. The San Francisco & North Pacific has in-

creased gross from 159,208 to^$62,795, and net from

$15,722 to $18,586. The Grand Rapids & Indiana re-

ports a decrease of $25,783 in gross earnings and a de-

crease of $29,316 in net earnings.

Our stock market this week has been entirely under

the influence of the gold exports. To say this, is to

^ay that it has been decidedly irregular, first weak and
then gradually developing strength. The early weak-

ness was occasioned by the heavy shipments on Wednes-
day, amounting altogether to about 4^ millions dollars.

The effect of these exports was to cause a decided break

in prices, under which some stocks touched quite low
figures. And yet with this decline there was
no special activity. After Wednesday the market
was quite variable, there being a manifest tendency

towards recovery under liberal purchases of stocks for

European account, which have been one of the features

•of the week ; but on Thursday there was again con-

siderable depression on reports of further heavy en-

.gagements of gold for shipment on Saturday.

On Friday, however, it was reported that some of

the gold engaged had been withdrawn, and further

it appeared that the Bank of England had reduced
the premium paid for American gold. Under these

favoring influences the market developed a great deal

of strength and much activity, and finally became
buoyant, there being a large and general rise in prices.

Confidence in the future of values is strong, based on
the good crop prospects thus far, and the gold exports
have been the only circumstance operating in the other
direction. Reading securities were favorably affected
by the announcement of the contract with Coxe Bros.
The Evansville & Terre Haute it is reported has made
A stock dividend.

The following statement, made up from returns col-
lected by us, shows the week's receipts and shipments
of currency and gold by the New York banks.

nteH Endin« May 22, 1S91.

OairoBcy..
Sold^

Total Koia and legal tenderg....

Reeeieedhv
N.T. Banks.

$S,1P2,000

1,100,000

t6.292,O0O

dipped bv
N. T. Banks.

$918,000
300,000

$1,218,000

Wet Interior

Movement,

Galn.$4,274,000

Qaln. 800,000

Galn.$(!,074.000

With the Sub-Treasury operations and gold exports
the result is as follows.

Week Endino May 22, 1891.

Bau^s* interior moTement, as above
Snb-Treaa. oper. and gold exports.

Total gotA and legal tenders

Into

Banks.

$6,2P2,000

27,900,000

$34,192,000

Out of

Bankt.

Ket Change in

Bank Holdings.

$1,218,000 Galn.$5,0-4,000

34,800,000, Loss. 8,700,000

$35,81 8,000 ' Lo88.$1.62e,000

The following table indicates the amount of bullion

in the principal European banks this week, and at the

corresponding date last year.

Banks of

England
France
Germany *

. .

.

Aust.-Hun'y.
Netherlands..

Nat. B'lgium'

May 21, 1891.

Gold.

£
21,969,705

61,036,000

29,750,000

5.429,000

3,899,00(1

2,069,333

Silver.

£

50,419,000

14,876.000

16,480.000

6,597,000

1,479,687

Total.

£
21,969,705

101,465.000

44.625,000

21,909,000

9,496,000

4,439.000

May 22. 1890.

Ooli. Silver.

S £
22,120,345

£
22,120.346

52.146.000 50,751,000 102,897,000

28,968.000; 14,484.000J 43,452.000

Total.

6,609,000 16,308,000

4,738,000

2,791,000

Tot.thlsweek 116.043,0;» 88,850,667 203,893,705 118,270,845 88,676,000 204,946,845

Tot, prev. w'k 113.333.828 88.478.666 201,812,494!ll5,369.ia6 88.462,000 208,821.136

5,737,000

1,396,000

21,817,000

10,473,000

4,187,000

• The division (between gold and silver) given In our table of ooln and
bullion In the Bauli of Germany and tbe Bank of Belgium is made from
the best estimatu we are able to obtain; in neither case is It claimed to
be accurate, as those banks make no distinction in their weekly returns,
merely reporting the total gold and silver, but we believe the division
we make is a close approximation.
Note.—We receive the foregoiugresults weekly by cable, and while not

aU of the date given at the head of the column, they are the returna
Issued nearest to that date—that is, the latest reported figures.

MB. FAIRCHILD'S NEW SILVER
SUGGESTION

Ex-Secretary Fairchild made an address before a

young men's political society at Providence last week,

four-fifths of which was as clear and interesting an

exposition of the currency situation as one could wish.

Unfortunately, a strange proposal appears near the end

of the address, wholly out of character with what pre-

cedes it, according to which the ex-Secretary seems to

have become inoculated with the prevailing idea that

something must be done for silver. We are sorry that

he should aid, directly or indirectly, in disseminating

that thought, for he has been reckoned among those

whose currency notions were not in any measure of the

compromising order. Especially will the position he

has taken be cause for regret at the present time, when

our industries are being held in check through the sug-

gestion of evil consequences which the gold exports

now in progress bring to the surface. To express any

but strictly correct monetary views under these circum-

stances is peculiarly inopportune.

We must not be misunderstood as asserting that Mr.

Fairchild has advocated free coinage or anything like

free coinage. His opposition to such a measure was

pronounced in the address referred to, and has been

expressed on several occasions. Yet according to our

view the position he now takes is no less objection*

able. That is to say, the monetary situation has

reached such a crisis, and business is so under the

dominion of unwise currency legislation, that in the

aggregate we think commerce would suffer less from

a method of dealing with this evil that all knew would

bring us to the catastrophe at once, than by another

method just as sure in its ultimate effect and only

uncertain as to the date of the disaster. Moreover, we

believe it to be possible even yet to save the country

from the fearful experience which is impending, for

the crop situation which prevails to-day here and in

Europe affords the promise of conditions of our foreigu

trade which if realized will achieve a postponement of

the day of reckoning. In this interval of grace granted

much may be done to educate public opinion if those

who know what sound doctrine is will sow beside all

waters the genuine article, rejecting as nothing but

tares every make-shift. But the single chance of escape

lies in keeping the issue clearly defined—free coinage

or no coinage.
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Tho plan Mr. Fivirchild advocates is not absolutely a

new one. It resembles in some respects a suggestion

made by him in his report to Congress in December,

1887, but it has been modified in an important particu-

lar 80 as to bo hardly recognizable. The present pro-

posal, according to tho report of his speech in the Prov-

idence Journal, is that tho Secretary of the Treasury

be allowed to buy silver bullion to an unlimited extent

;

then to issue silver certificates against it or coin certi-

ficates, but to have what the ex-Secretary calls a safety

Talve which would stop the purchase when the business

>of the country demonstrated that the issue of silver

had gone far enough. For instance, when $10,000,000

of silver had accumulated in the Treasury above out-

standing certificates, that would be a warning that the

business of the country was getting more silver than it

needed. Then, says Mr. Fairchild, let the purchase of

bullion cease until the surplus diminished to $5,000,000,

when the purchase might begin again. In 1887

Dot only did the circumstances differ greatly from what

they now are, but Mr. Fairchild's suggestion was

widely different. At that time his proposition was

as now, to have always in the Treasury enough silver

besides that held against outstanding certificates to

enable the Government to at once supply any demand
for it on the part of the people. But on that occasion

he proposed no additional purchases of silver ; the idea

and hope was that the purchases under the Bland bill

then in force would be restricted by fixing the amount
of the silver reserve to be held in the Treasury, and

providing when that reserve exceeded say $5,000,000,

that the purchase of bullion should cease until the

amount held by the Government again fell to that

limit.

It will be noticed that there is a fundamental vari-

ance between these proposals. Mr. Fairchild now adds

to his original idea that the purchases of bullion should

be unlimited so long as the public absorbed the certifi-

cates. He omits to take count of the fact that in a

prosperous or active period the distribution of a cur-

rency inexhaustible in amount and bearing a quasi-

Government endorsement, with no redemption except

through the custom houses and tax collectors—that

with such a currency the demand would grow with

the amount put afloat. No return current would

set in until the cycle of activity had completed its

course and a period of liquidation came ; and what
might we not expect then ? Besides, this arrangement,

if it became established, would for the time being make
an unlimited demand for silver bullion. What would

be the effect of this demand on the price of the white

metal we would not attempt to determine until the

experiment had been tried. But any one can easily

conceive how disastrous would be the effect, on the

market value of silver bullion, of the sudden with-

drawal of this demand when liquidation had set in and

the accumulation of $10,000,000 in the Treasury was an

accomplished condition. Imagine the Government sup-

port to the intrinsic value of our currency taken away
at a time when industrial values had already received a

set-back and general confidence was on the decline.

These few words clearly disclose the misconception

involved in the proposal to purchase silver bullion in

unlimited amounts and to let the public have all the

silver currency it will take. The leading error the

idea includes is that the channels of commerce will

under no circumstances take more certificates than a

Wealthy trade development demands, and that the

country can suffer no harm from their issne so long as

the people absorb the notes. That claim needs only to
be expressed to be rejected. Wo should find no
diflBculty in showing that even now, this very day, and
in more ways than one, wo are sufTcring from these

Government issues. But that is of trifling importance
compared with the far more violent form the disease

wonld develop under the action proposed. Assuming
that confidence in the convertibility of the certificates

into gold could be continued, abundant crops here and
a good demand for them in Europe this fall are condi-

tions capable of producing a state of trade and specula-

tion which for the time being would put out of sight

unlimited silver issues. Suppose it to be possible to

sustain confidence for a year or two years while these

bullion purchases were in progress and the certificates

being issued, is there any uncertainty as to the after

results ? Would they not be more complicated and are

they not more to be feared than free coinage and its

consequences submitted to at once ?

In what has been said we have not raised the question

whether a law in accordance with the proposal made
could be operated without at once bringing our cur-

rency to a silver basis.

FEATURES OF CANADIAN PACIFIC
PROGRESS.

If other Pacific roads have made marvellous progress

in income and traffic during recent years, the Canadian
Pacific has certainly been no less distinguished in the

same way. In fact, in some respects its advancement

and development present features more noteworthy

than those of any of its rivals. For not only do the

lines of the system in very great part run through a

new country previously unopened to settlement, and
with regard to the character of which hardly anything

was known till the Canadian Pacific made the land

accessible, but the whole of the vast system is prac-

tically the creation of the last few years. Indeed it is

only about ten years since the company was first

incorporated, from which we get an idea of how rapid-

ly and how energetically the work of building up this

great system—mostly outside of United States territory

—has been pushed.

It is well known that the management have been

aggressive from the very first, both in reaching out for

and seeking to share in the traffic already existing and

in building and acquiring mileage for the purpose of

creating and developing new traffic. In both these

objects, too, they have been very successful, the busi-

ness and earnings of the system having grown very

fast and continuing to grow week by Week up to the

present moment in a most striking and satisfactory

manner. Still, while it is known that the amount of

road in the system has been steadily and greatly

extended, only few persons doubtless have a proper

conception of tho present dimensions of the system.

It may therefore be somewhat of a surprise to hear that

in point of mileage operated and controlled, as well as

in extent of territory covered, the system ranks with

some of the very largest in this part of the world.

We find from the report that the company is at pre-

sent including in its traffic returns no less than 5,564

miles of road, and in addition there are 550 miles of

other lines worked, comprising the South Eastern

Railway and branches, the Qn'Appelle Long Lake St

Saskatchewan Railway and the Fredericton Branch

road. Then also the company controls the Duluth

SoQth Shore & Atlantic and the Minneapolis St. Paul
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& Sault Ste Marie or "5oo" road, embracing together

1,389 miles. We thus get a total of 7,503 miles

operated or controlled, besides which the company has

4:95 miles of new road under construction, giving alto-

gether a grand aggregate of about 8,000 miles. The

Northern Pacific, the Canadian Pacific's nearest

rival, embraces only 5,105 miles of road,

including the Wisconsin Central. Or, comparing

with the systems especially distinguished for the size

of their mileage, say the Atchison and the Union

Pacific, it is seen that the Canadian Pacific's aggregate

at 8,000 comes very close to that of the Union Pacific's,

which is 8,141 miles, but falls behind that of the

Atchison (including the St. Louis & San Francisco),

which is 8,979 miles, with 350 miles more on the Colo-

rado Midland. In one particular the Canadian Pacific

has a decided advantage over any of the systems men-

tioned—that is, it has a complete trans-Continental

road under its own control, running from ocean to

ocean. Of course, in building up a system of such

large proportions the Canadian Pacific managers were

greatly aided by the liberal subsidy, in money and in

land, received from the Dominion Government ; bat

nevertheless the result achieved in rearing so extensive

a system in so short a time must be considered quite

remarkable.

In the report before us President Yan Home, who

has been so prominently identified with the property,

and to whose energy and foresight much of the work

accomplished is due, refers with pride to the fact that

while the first day of the present month had been

fixed by the original contract between the Govern-

ment and the company for the completion of the main

line of road, that time was not only antedated over

five years, but the company's lines now reach almost

every important place in the Dominion of Canada,

" with connections established to New York, Boston,
*' Chicago, St. Paul, Minneapolis and Duluth ; and as

" if to mark this date [the date fixed for the comple-
" tion of the road] more strongly, the first of the eom-

"pany's fleet of Pacific steamships had just arrived at

"Vancouver from China and Japan, with a full

" passenger list and a full cargo."

It is desirable to correct an impression which seems

to prevail that the management have been cultivating

entirely the through or competitive traffic, and have

not paid much attention to developing and creating a

paying local traffic. That they have been zealous in

extending their through traffic in every possible way
admits of no doubt. The alliance with the New York
Central, recently formed, furnishes the latest illustra-

tion of this, as does the formation of the line of fast

steamers between the Pacific Coast and China and
Japan. Then also the bnilding of the line to Detroit

(opened in June last), and the acquisition of the Duluth
South Shore & Atlantic, giving an outlet to Duluth,
and the acquisition of the " Soo " Road, furnishing a
line to Minneapolis and St, Paul and to points beyond
in Minnesota and Dakota, are evidence to the same
effect.

But the local business has been by no means neglected.

It is true that the company receives very low average
rates both on passengers and on freight—a result which
nsually follows where a road carries chiefly competitive
through business. But the position of the Canadian
Pacific is in some respects exceptional. With a line

stretching 3,000 miles across the Continent (the dis-

tance from Montreal to VancfOuver is 2,900^ miles),

iil.p.(4v^o4 the system's traffic must inevitably be carried

long distances, and in order to make it profitable to

the shippers to send it such long distances it must be

carried at very low average rates. This does not at all

suppose that the traffic would be through traffic,

taken in competition with other through or trans-Conti-

nental lines. In point of fact, it may be traffic origin-

ating exclusively on the company's lines, and in that

sense local. That would be the cttee fdr instance if the

traffic came from some of the west8rn^:)f'ovinces on the

Pacific coast and were destined to points in the prov-

inces on the Atlantic. We have no data to show how
much of that kind of traffic there is, as distinguished

from the purely competitive traffic, but it is evident

that this is a consideration that must not be overlooked

in any explanation of the company's low rates.

For the late year the average rate received on the

entire freight traffic was only 0-81 cent per ton per

mile. This compares with 0*915 cent per ton mile in

1889, 1-02 cent in 1888, 1-10 cent in 1886 and 1-20'

cent in 1885, Thus the rate is not only very low, but

the decline in it during the last few years has been

quite marked, notwithstanding that the start was from

figures by no means high. And the same is true of

the passenger rates. For 1890 the average i^er passen-

ger per mile was only 1-74 cent, this comparing with

1-78 cent for 1889, 1-79 cent in 1888, 1-98 cent in 1887,

3-10 cents in 1886 and 2-45 cents in 1885. As against

the average of 0-84 cent per ton per mile on the Cana-

dian Pacific, the average on the Northern Pacific for

the year ending June 30, 1890, was 1'40 cent. In fact,

the latter received an average of 1-16 cent on its

through freight alone, while the 0-84 cent on the Can-

adian Pacific covers both local and through. The
Southern Pacific, which carries a large amount of

through traffic in connection with its steamer lines

from Galveston and New Orleans, reports for the

calendar year an average on all freight of 1*671 cent

for the Pacific system and of 1-115 cent for the Atlantic

system, the average oa through freight alone being

0-964 cent for the Atlantic system and 1-15 cent for

the Pacific system—that is, in all cases considerably

higher than the 0-84 cent average on local and through

business for the Canadian Pacific. We are told in the

report that during the greater part of the late year, and

also during the last half of 1889, "freights of a leaner

" description than are usually sought had to be taken"

because of certain special and transient drawbacks

affecting the local traffic. This circumstance should

not be disregarded of course; at the same time full

weight must also be given to the facts in reference to

the long distance which much of the company's traffic

has to be hauled, as set out above.

But whether this explanation be accepted or not,

there is abundant evidence to show that the company

is making careful efforts to add to and extend its local

business. Nor need we go outside of the present report

for such evidence. In detailing the work done on new

mileage during the late year or in contemplation the

present year, the report reveals the purpose of the man-

agement to provide quite a number of branches and

feeders to the main stem, and the construction of such

feeders of course furnishes the best guarantee of the

development of the local traffic. Thus there is the

Souris branch in Manitoba. The report says that

within a few weeks the first 100 miles of this branch

system will be completed, and that it is the intention

of the directors as authorized at the last annual

meeting to push the main line of the

Souris branch forward to the coal fields in
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Southeastorn Assiniboiu, an additional distance of

about 70 miles, and that it is also the intoutiou to make

a connection between the present terminus of the

southwestern branch at Deloraine and the Souris

branch at Melita, 23 miles. Further west there is the

Qu'Appellc Long Lake & Saskatchewan, completed

during the previous year for 150 miles northwesterly

from Rcgina and extended during the late year 100 miles

•more to Prince Albert in Saskatchewan. In the prov-

ince of Alberta, theCaTgary & Edmonton was completed

from Calgary northward 93 miles, and a further exten-

sion of 97 miles to Edmonton will be made the present

year; an extension southward from Calgary to Fort

McLeod, 110 miles, is also projected. These all prom-

ise to become important tributaries in time, and simi-

lar work in other directions might also be mentioned

as calculated to. afford new and desirable sources of

local traffic.

Partly because of the low rates received and also

because the traffic of the system is not as yet very

dense, the total yearly revenues of the Canadian

Pacific, notwithstanding its large aggregate of mileage,

do not reach the proportions of some other large systems.

The gross receipts for 1890 amounted to 116,552,528,

this being without the " Soo " road, the Duluth South

Shore & Atlantic, and some others whose accounts

are kept separate; but for 1885 the total was only

|8,3G8,493, so that in five years there has been an

increase of about 100 per cent. The miles of road in

operation at the end of 1885 was roughly 4,000 miles;

at the end of 1890, 5,56i miles, or an increase of less

than 40 per cent, showing that the growth in revenues

has been much larger than the proportionate growth in

mileage. In the three years from 1887 to 1890, gross

earnings increased from $11,606,412 to $16,552,528, and

net earnings from $3,504,118 to $6,299,700. Owing to

this gain in revenues, the company has been able to

supplement the regular dividends of 3 per cent per

annum paid out of the guarantee fund lodged with the

Dominion Government by an additional dividend of 2

per cent, making 5 per cent altogether. The accounts

for 1890 show that after meeting all charges and pay-

ing the two per cent supplementary dividend, a surplus

of $753,082 remained on the operations of the twelve

months. For the current year to date, there have been

further heavy gains in earnings amounting for the

period from January 1 to May 15 to $1,382,931 in the

gross receipts, or over 25 per cent, while the gain in net

for the four months to April 30 is estimated at about

$550,000.

THE COURSE OF NET EARNINGS.
In the light of the conditions which have prevailed

and of the prognostications and forecasts which hare

been made, based on these conditions, our statement

of net earnings for March and the first quarter of the

year possesses many special points of interest. As is

known, there were no very confident expectations of

favorable results—in fact»quite the reverse. The un-

satisfactory grain harvests last season, reducing so

largely the amount of cereals to come forward, the

.
panic in Xovember, the inactivity of general business,

the strike in the Connellsville coke region, the depres-

sion in the iron trade—all these have been construed

as foreshadowing a very serious falling ofiE in earnings,

gross and net, the more especially as comparison was
with a period of heavy totals last year.

Of course there were some favoring influences,

stead of the demoralization in rates o^^isting last year

in the West and other parts of the country, rates this

year have on the whole been on a bettor ba<ii8 and alflo

much better maintained. The improvement in this

respect was a matter of necessity nnder the falling off

in traffic which the unfavorable conditions above men-
tioned seemed to make inevitable. At the same time,

roads in the South had the advantage of a much larger

cotton movement as the result of last season's excep*

tionally heavy yield of that staple. But those favoring;

influences seemed to lose much of their significance, in

view of the m^ny adverse factors at work, and the ex-

pectation on the whole was that quite poor exhibits,

taking the railroad system in the aggregate, were in

prospect. The following statement will show how far

the results accord with this expectation.

llctrcK

(140 ToaiM.)

January 1 to XarchSl.
(181 nodf.)

1891. IWO. Inenate. 18S1. 18M. Intreatt,
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0p«r. ezp...

•
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•
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1
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1
19S.006.OOS
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•
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t
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This shows that instead of there being a falling off,

last year's heavy earnings have been fully maintained,

and even slightly improved upon. For March the

changes between the two years are comparatively

trifling, there being an increase of $393,631 in the

gross earnings, and of $106,962 in the net—less than

one per cent in either case. But for the three months

there is a gain of $7,672,165, or 4*14 per cent, in the

gross receipts, and of $2,300,163, or 4*27 per cent, ia

the net earnings. The totals in this case are very

heavy, covering 181 roads, and reaching over 193 mil-

lion dollars on the gross earnings and over 56 million

dollars on the net earnings. The representation of

roads is quite large for both the month and the three

months, but especially so in the latter case, since the

latter comparison includes a number of roads which

furnish quarterly returns, but will not furnish exhibits

from month to month. This circumstance of course

gives added value and significance to the results dis-

closed for the period in question, since it warrants the

conclusion that our statement may be taken to reflect

quite fairly the general outcome on the railroad system

as a whole in the United States during the first quarter

of the year.

It was said above that the comparison is with very

favorable returns for last year, a fact which invests

with greater importance the further improvement the

present year. This remark applies both to the month

and the three months, and the subjoined summary will

furnish an idea of the extent of the gain in 1890 as well

as the course of earnings in the years preceding.
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12.176,647

10.308302

13,186,271

16.610,«8T

16,036,284

88.870,007

PrtetdTt.

InertoHor
DwreoM.

t
8.967.233

18,686087

11307,386

U338319
16,929,322

27397.417

33.744,034|89,043.S7S

43318.482 86.999.793

49.U73a6 43,528,074

56.166.440 63356377

+3.S09.415
3.391.R3S

+ 1.877378

+ i.an3>B
+ 106,988

+ 6.472,190

-&3983W
+ 6348i3a»
+63803B
+8.800.168

Thus for March last year there was a gain of over 5

million dollars in grossearnings and of over 1^ million

dollars in net, while for the quarter the gain was nearly

15 million dollars in gross and more than 5i millions in

In- net—this on not quite as large a representation of roads

as we have the present year. Furthermore, the gaina



7 78
TBE CHRONICLE. [ Vol. Lll.

^^n^^^iT^ery considerable gains the year preceding

too, that is in 1889.

In this we are dealing simply with grand aggregates.

When we come to refer to the retarns of the separate

roads we find that the results have been by no means

tiniform ; that there are striking instances of improve-

ment over a year ago, but also equally striking instances

of reduced revenues, thus affording marked evidences

of the conflicting and diverse influences and conditions

Suppose we consider first the changes m
and select for this purpose the

having the largest amounts of gain—say all

reporting in excess of $40,000 gain for the month and

in excess of $100,000 for the quarter. The list would

then be as follows.

LARGE OAIKS IN GROSS EARNINGS FOR MARCH.

/^„„<.iH»n Paoiflc - .«276,079 Chesapeake & Ohio *21'J?5
g*h?ffiViai Beading. .* 42;653 Central of Georgia 8...714

Coal* iron Co JSS'^o?
Illinois Ceniral.. .-.....-- IJ^-^S'
Bouthei n Pacific (6 rends) 147,6j)9

Central of New .lersej . .
.
ll^.v^*

at work.

gross earnings.
roads

those

11,410,553. It is noteworthy, however, that the next

decrease in order amounts to only $302,276, being that

of the Wabash, which has likewise suffered because of

last season's short corn crop. Then there is the Pennsyl-

vania (lines east of Pittsburg and Erie) with $193,616

decrease, the Baltimore & Ohio with $180,295, the

Delaware & Hudson with 161,153, the Lake Shore with

$155,265, the Pittsburg Youngstown & Ashtabula with

$136,089 and the Northern Con^^l with 1105,727.

These figures all relate to the

noticed that the Union

months had a gain, for March app

roads showing a large loss,

the divergent result is found

rter. It will be

Northern Pacific ....".... 1]"} 365

Lou. N. O. & Texas 9b,817

Norfolk & Western Vl-VX^.
Buffalo Boch. & Pitts .... <>7,32 4

Eio Grande Western 54,388
Chicago Milw. & St. Paul 54,lo9

New York Lake Erie &W. 48,7»2

New York Ontario & W .

.

40,183

LARGE GAINS IN GROSS EARNINGS FOB THREE MONTHS.

Bo. Pacific (6 roadsl....$1,1 81,457

Canadian Pacific ^\Mi~
Phila. & Reading 2|« 'IS?Coal&IronCo fl^'tSi
Northern Pacific ??,'Ala
nUnois central ...... 441 ,069

Central of New Jersey

.

429,542

Chic Mil. & St. Paul. .

.

291,771

N.T. Central 228,507

Union Pacific (9 roads). '^]0,2T7

Atch. and San Fran ?2n'«r q
Chic. & East lUinois. .

.

190,bb8

three

N. Y.N. H& Hart $177,306
Buff. E. & Pittsburg. . .

.

176,824
Ches.&Ohio l"^'2?i
D.L.<feW.-N.Y.Lea.s.rds. 1(>7,B15

Manhattan Elevated ... 1 (>7.091

Norfolk & Western 166,028
N. Y. O. & Western 163,689
Sum. Br. & Lykens Val. 1.^8,800

N. Y. Chic. & St. Louis. 156,458
Louisv. N. 0.& Texas.. 152,432
C. C. C. cfe St. I^uls 139.953
Mobile &Ohio 120,005

Here we find chiefly three classes of roads, namely

Pacific roads, Southern roads and coal roads, with a

sprinkling of a few roads from other groups and sec-

tions. The Pacific roads are unusually prominent.

Using the figures for the three months for purposes of

illustration, there is the Southern Pacific system with

$1,181,457 gain, the Canadian Pacific with $999,415,

the Northern Pacific with $863,177, and the Union

Pacific with $210,277. Among the coal roads we have

the Philadelphia & Reading with $345,298 increase and

$639,421 more on the Coal & Iron Company; the Cen-

tral of New Jersey with $429,542; the Delaware Lack-

awanna & Western leased lines in New York with

$167,615; the Ontario & Western with $163,689; the

Summit Branch and Lykens Valley with $158,800; and

also some bituminous coal roads, like the Chicago &

Eastern Illinois, with $190,668 increase, and the Buf-

falo Rochester & Pittsburg, with $176,824 increase.

Among the Southern roads we have the Chesapeake &

Ohio with $175,891 increase, the Norfolk & Western

with $166,028, the Louisville New Orleans & Texas

with $152,432 and the Mobile & Ohio with $120,005.

Examining now the record of large losses in gross

earnings, we find these also capable of a pretty general

classification according to the special cause or causes

affecting the results. Here is a list of these roads, it

comprising all which show as much as $40,000 loss for

the month and as much as $100,000 loss for the quar-

ter, the same as in the other case.

Pacific, whicli for the three

ars among the

The reason for

in the divergent

conditions on different parts of the system—short crops

in Nebraska and Kansas, but improved conditions in

Oregon and Washington, the latter having more than

offset the former during January and February, but not

during March.

Considering now the changes in net earnings, our

previous conclusions are further confirmed. In the

following we show all gains in net of as much as $40,000

for the month and as much as $60,000 for the quarter.

LARGE GAINS IN NET EARNINGS FOR MARCH.

8outhernPaciac(6road8)$347,035 IllinoisCfvntral .... .... $52,492
Canadian Pacitio 104,270 Minn. St. P. & 8.8. M.... 45.838
Central of New Jersey... 72,391 Central of Georgia

*3i'i*?
Chesapeake & Ohio 63,164 Cln. N. O. & T. P 40,321

Mexican National 57,226

LARGE GAINS IN NET EARNINGS FOR THREE MONTHS.

South'n Pae. (6 roads)..$1,549,397 I Chicago & East Illinois.. $117,254
Union Pacific (9 roadsi. 546,484 I Mexican National.. l\|'gS*
Canadian P.icific 396.455 |

Manhattan Elevated 95,820
Oregon Improvement Co. 87,46&
Rio Grande Western 85.665
Del. L. & W leased roads. 73,050
Sura. Br. and Lykens Val. 67,710
L.N.O.& Texas 63,325

LARGE LOSSES IN GROSS EARNINGS FOR MARCH
Chicago Burl. 4 Quincy .$671,468 |

Oregonjmprovement Co.
UnionPaclttc (9rbad8)'.. 385,314
Pennsylvania 25 -',039

Baltimore & Ohio 159,34?

Grand Trunk of Canada
I

Pittsburg Youugs. & Ash.

$60,061
58,335
44,156

LARGE IX)R8ES IN GROSS EARNINGS FOR THREE MONTHS.

Chic. Bur. & Quincy. . . .$1,410,553
Waliash 202,-76
Pennsylvania 193,616
Baltimore & Ohio 18<',295

Kel. & Hud (3 roads)... $161,153
L. Shore & Mich. So. . .. 155.265
Pitts. Young. & A 136,089
Northern Central 105,727

The list is not very extensive, but shows very clearly

what roads have been affected most by the results of

last season's short crops, the coke strike and the depres-

sion in the iron trade. The Burlington & Quincy,

being the largest corn carrier in the West, has suffered

a decrease in its gross receipts foi the three months of

Northern Pacific 337,090
Phiiadclphia&Reading. 298, -188

Central of New .lersey.. 275.6i>6

Chesapeake & Ohio 178,165
Illinois Central 135.070
N. Y. Central & H. R... 120,131

This emphasises again the prominent position for

improved results held by the Pacific roads, the coal

roads and Southern roads—and the threa classes

follow about in the order named, at least for the

quarter. The Southern Pacific leads all others, and

reports $1,549,397 gain for the three months ;
the

Union Pacific comes seco-d with $546,484 giin, the

Canadian Pacific third with $396,455 aud the North-

ern Pacific fourth with $337,090. These Pacific roads

have not only been free from the various adverse

influences affecting the roads ia other sections, but

they have had the advantage of comparing with a

period last year when their business was interrupted

and their expenses augmented by snow blockades.

Among the coal roads with large gains the Reading

has increased its net over last year $298,888 (offset how-

ever to the extent of $49,754, by a loss on the Coal

& Iron Company), the Central of New Jersey

has added $275,606, the Lackawanna $72,050 and

the Summit Branch and Lykens Valley $67,710 ;

the Chicago & Eastern Illinois is a bituminous

coal carrier, but has added $117,254. The Southern

roads are represented by the Chesapeake & Ohio, with.

$178,165 increase, and the Louisville New Orleans &

Texas, with $63,325, though if we take the results for

March alone, the Central of Georgia and the Cin-

cinnati New Orleans & Texas Pacific also come into

the list. The only roads outside of the three groups

mentioned which have gained in heavy amounts for

the quarter are the Illinois Central with $135,070, the

New York Central with $120,131 (this arising, how-

ever, from the inclusion of the Rome Watertown &

Ogdensburg for 15 days in 1891, but not in 1890), the

Rio Grande Western with $85,665, the Mexican Nat-

ional with $113,399 and the Manhattan Elevated with

$95,820.
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As for the roads which hiive loxl Iioiivily in not, they

are tho same chiefly us those wiiich have lost heavily in

gross—that is, roails whioh have been affected by the

smaller grain movement or tlie smaller ore, coke and

iron shipments. The list of these is as follows.

LARdF. I.098K8 IS SKT KXRNINOS KOR MVROII.

ChioAKO Bnrl. A Qulnoy. .^389, 1 .'>0
|
Denver .fe Rio Urande. . . .$105,784

Atohison and Sail l'>..... 2<)U,743 FeuuBylvanla 70,846
Union Pacitir (!) roivds) .. 1 10.60.5 I

LAKOK LOSSES IN NET KAKNINC.8 FOR THRKF, MONTHS.

CWo. Burl.& Quliicy $8i>l,74rt Lake Shore & Mluh. So...$110,113
Atoh. aud Hnii Fninclsoo. J.^H.OSn Grand Trunk of Canada.. 100,831
Del. & Hud. Cf rofids).... 270.373 Plttsburt? Yonnffst. dk Ash 71,3(>3
N. Y. N. H. & Hartford... 238,560 FItehburg 69,314
Denver & Rio Oraudc... 107,536 Boston i Albany 67.547
Wabash 1 32,565 i Northern Central 59,269

Thus the Burlington & Quincy has fallen behind

1891,746 in net for the three months and the Atchison

with the San Francisco 1558,035. The Denver & Rio

Grande has lost $167,736, the Wabash $133,565, the

Lake Shore $110,113, the Grand Trunk of Canada

$106,830 and the Pittsburg Youngstown '& Ashta-

bula $71,363. The Delaware & Hudson has lost $276,-

373, forming an exception to the rule of improvement

by the anthracite coal roads. Some of the New Eng-

land roads also appear in the list with decreases, among
them the New Haven, the Pitchburg and the Boston

& Albany; but as the decrease arises simply out of

augmented expenses the matter has little significance,

these roads varying their expenses widely from year

to year, accordingly as conditions are favorable or

otherwise.

So far we have been considering simply tho roads

whose changes either in the one direction or the other,

have been marked in amount. But if we take all the

roads of every kind, and group them according to their

location or the nature of their traflSc, the result is the

same, and this of course is to be expected, owing to the

predominating effect which large losses or large gains

have. Arranged in this way, the Pacific group shows for

the three months a gain in net of no less than 47 •48 per

cent, or in amount $3,023,086, this latter being larger

than the gain on the whole 181 roads which contribute

returns to our statement. For the month the Pacific

roads show 10*39 per cent gain. The Southwestern

lines in the Union Pacific system, like the Union
Pacific Denver & Gulf, the St. Joseph & Grand Island,

and the Central Branch, record losses for both periods,

as do some of the Texas lines of the Southern Pacific.

The Rio Grande Western Road deserves to be mentioned
as having increased its net nearly 50 per cent for March
and over 100 per cent for the quarter.

Next after the Pacific roads come the coal roads with
8 '17 gain for the quarter in net and 2-90 gain for the

month. The Western New York & Pennsylvania falls

behind in both cases, and so do the lines in the Pitts-

burg & Western system considered as a whole. The
Southern roads show 7-50 gain for the quarter and no
less than 19-25 per cent for the month. There are 14

roads in this group (out of 36 reporting) which have a

decrease for the month, and 17 out of 37 which have a

decrease for the quarter; but the reduction is quite

generally unimportant. The Eastern and Middle group
of roads has a trifling increase in net for the month,
but a loss of 3*49 for the quarter, owing to the large

number of New England roads with augmented
expenses included in the figures for this latter period.

On the other hand, the Northwestern group, the

Southwestern group and the trunk lines show re-

duced net earnings both for the month and the three

months, and it is on these that the brunt of the

unfavorable conditions prevailing has chiefly fallen.

For the Northwestern group the loss is 11*17 per cent

for tho quarter and 9-71 per cent for tho month. In

this case, however, tho figures give no idea of tho gen-

eral character of the exhibits, owing to tho controlling

effect upon the total exercised by the large loss of the

Burlington & Quincy. The returns for that section are

indeed strikingly favorable, there being for the quarter

only one other road besides the Quincy which has fallen

behind—namely, the Des Moines & Northwestern.

All the rest report gains, including such roads aa the

St, Paul, the Chicago Burlington & Northern, the

Wisconsin Central, the St. Paul & Dnluth, the "Soo"
Road, the Minneapolis & St. Loui6, the Milwaukee ft

Northern, the Iowa Central and the Burlington Cedar

Rapids & Northern. For the mouth the only roads

showing losses, aside from the Quincy, are the Milwau-

kee & Northern and the St. Paul & Duluth.

March,
On— Bamlmt. Nit Eamiitl.

1891. 1890. 1891, 1890.

•

Inc. or Dte.

t * • » |J». 0.
Trank Unes..(tlj 18.908,127 14,320.771 4,162,744 4.264,149 -lOMoej r<8
.Mid. We«fn.(27l 3.915,111 3.786,329 1,202,681 1,184,618 -HS,O0e, 168
Northw«»t'n(13) 6,143.907 6.627.030 2,283,478 2,478,579 —240401 9-71

SiiuUiw««t'n..(7) 4,399,968 4,417,361 1,160,746 1.608,036 -«88,28» 13-4S

PaclflonwdXiO) 10,808,482 10,668,817 3.608,971 8,1-8,783 -^S30a88 low
Sooth'D r'<la.(36l 6,696.929 a.123,168 2.049,788 1,718,799 -|-330,969 19-86

Coal oomp'i..ai) 4,841,369 4,434,342 1,064,996 1,026,253 -1-29,748 3-90

Rtut'a&MlddS; 1,418.231 1,877,729 846,676 848.061 + 8.49l| 1-02

Mex'nro»d«..(«) 918,632

53,019,806

900.638 807,332 232.992 -f74,840 81-91

Tot..MOroada 52,656.176 16,036,281 16.929.522 -t-106,962 0-67

/an.1 to Ai,r.\.

Trank ltnee..(U) 65,633,628 165,636,709 15,954,163 16,206,76* -261,692 1-86

Mid. Wert"n.(l») 12,295.615 11.500.881 8,769,441 8,663,642 +tu.s»» *0T
NorthwMt'n (U) 17.571.280 18,450,119 5,350,617 6,023.343 -672,726 1117
Southwe»t'n..(7) 12.533,.300| 12.251.242 3,182,629 3,948,179 -765,550 19-88

PMiao roads (20)] 30,847,619 27,113.917 9,398.245 6,376,159 +3,023.066 47-4a

Soatli'n r'd«.(37l 21,359,450 20,082.626 6.815,227 6,339.526 +476,701 r60
Coaloamp'B..(17) 17,977,289 16,138,969 4,757,362 4,396.003 +859,369 817
East'n&Mldiil) 22,062,50? 21,157.182 6,000.621 6,217,557 -216,936 3-49

Mexloan rds.(2l 2,724,406 2.693.183 027,135 794,213 +132,022 16-78

Tot., 181 roads 193,005,0031 185,332,838 56.155,440 33,856,277 +2.800,163 4-S7

NOTa.—IMCLUDID ITNDIB THE HEAD OF—
IVunft Lina.

B. & 0„ Bast of Ohio.
B. X O.. Went of Ohio.
Clev. cm. Ohio. 4 St. L.
Peo. it Bistern Dlr.

Grand Trunk of Canada.
Chlo.AOd. Trunk.
Det. Gr. Uaven A Mil.

T.Bke Shore 4 Mien. So.t
N. Y. rent. 4 Uu 1. R1T.+
N. Y. Cftlc. 4 St. [jOUls.t
N. Y. Ijike Erie 4 West'n.
Ohio & Ml88Sl»8ipl.
Pennsylvania.
Wabash (consol, srstem.)

MUldle WaUm.
Baltimore ^OhloSouthw.
i^hlo. 4 i£sst WA
Chic. 4 Wear Mien.
CIn. Jaek. A Mack.t
Cleveland Akrun4Col.
rieveland 4 Canton.
Clevelaxd 4 .Ylarletts.
Col. H. Val. 4 Tol.
Det. Bsj City 4 Alpena.
Det. r>aD8. 4 Nor.
Blitin Jollet 4 Bastem.
Kllnt 4 Pere Marq.
Grand Raulds 4 Indiana
(In. Rich. 4 Kt. W., 4o.

Illinois Central.
Ind. Decatur 4 West.
Kanawha 4 MichiKao.
i^Hke E. Alliance 4 So.
Lake Krie 4 Weetern.
Loulavll e .S. Alb. 4 Chic.
Plttab. VuUfim. 4 Ash.
3aK. Tuaco. 4 Huron.
•<t. L. «1(.4T. II. Br'chs.
Toledo A. A. A N. Mich.
Toleao Col. 4 cm.
Toledo 4 Ohio Central.
Toledo 4 South Ilaren.
Tol. Peoria 4 W.
Wheal. 4 lAke Rrle.

Northwtatem,
Burl. Cedar Rap. 4 Nor.
Chlo. Barl. 4 North.t
Chlo. Burl, a Qutncv,
Chic Mil. 4 St. Paul.

Colorado Midland.
Denver 4 Rio Gr.
Kan. C. Ft. S. 4 Mem.

Pacific Roads.
Canadian Pacldc.
Northern Pacldc.
OrCKon Imi>roveni't Co,
Rio Granda Western.
San. Fran. 4 North. Pac.
So, Pac.—Piic. System.
Gal. Uar. 4 S. A.
Louis. Western.
Morgan-8 La. 4 T.
N. Y. Ter. 4 Mex.
Texas 4 New Orleans.

Union Paciao—
Ore. 8h. L. 4 Utah Nor.
Orejron Rv. 4 Nav. Co.
Union Pac. Den. 4 Gulf.
St. Joseph 4 Grand Isl.

All other lines U . P. sys.
Central Branch U. P.
Montana Union.
Learen. Top. 4 Sonthw.
Man. Alma 4 Burt.

Southern Hoada.
Allanla4 I'-lorlda.+
BIr. 4 Atlantic.
BIr. sheir. 4 T. B.
Cape Fear 4 Vad. VaL
Central of Geortfla.
ChattanoojjTii Union.
Cheraw 4 Dartinj^ton,
Ches. 4 0hlo.
Cbet. Ohio 4 Southwest.
CIn. .V. o. * Tex Pac.
Alabama Great Soath.
New Orl. 4 Northeast.
Alabama 4 Vick^burg.
Vlcksburg Sh. 4 Pac.

Cor. 4 Macon.
East Tenn. Va. 4 0».
Knoivllle4 0hlo.

Fla. Cent. 4 Pen
Georgia Itatlroad.
Oa. Southern 4 Kla.
Gulf 4 Chlcaco.*
Juck. Tampa 4 K. W.
Louisville 4 NasbTlll*.

Des Moines 4 Northwest. Louisville N. O. 4 Texa*.
Iowa (Central
Keokuk 4 Wes'ern.
Md. 4 Northern.
Mineral Range.t
Minn. 4 St. IaiuIs.
.Minn. St. Paul 4 S. S. M.
(julncv Omaha 4 K. C.
!*t. Paul 4 Duiuth.
Sioux City 4 N.rtherD.*
tVUooQsIn Ctntral.

SauUvwtaUm.
Atah.Top.& Santa Fe Sys.
Road* Jointly owned H
St. L. 4 San Fran. sys.
Roads Jointly own. ^.

Louis. !^t. Loata 4 Lex.
{MrmphlsAChar.
I Mobile 4 Ublo.f
Nash. Chat. 4 !4t. Louis.
New Orleans 4 Gulf.
Norfolk 4 VVestern.
Ohio River.
Petersburc.
RIoh. 4 Petershnnr.
SsT. Amer. 4 Moat.
South Carolina.
Tennessee .Midland.
Wash, t'outbern.
WrigbUv. 4 TennUI*.

OoaX CovManUi.
Boir. Boch. 4 Pitta.
Central of New Jersey
Delaware 4 Hudson.-
Albaay 4 Sas]ueh'os.t
N. Y. 4 Canada.t
Renns. 4 Saratoga.^

Del. lJick.4 v».-
N. Y. L. E. 4 Weet.t
Syracuse Hing. 4 N. Y.t

N. Y. Sua. 4 West.'^
Phlla. 4 Heading.
Coal 4 Iron Co.

Plttsburi 4 Western.
Pitts. Clev. 4 Tol.
Pitts. Paioes. 4 Fair

Summit Brancn.
Lykens Valley.

Western N. Y. 4 Peon
West Va. Central.

Eatttm 4 MidOU.
Addison 4 Penn.t
Adironda --k.*

Alletiaeny Valley.
Baltimore 4 Potomao
Bennlntiton 4 R'ltl ind.f
Boston 4 Albany.f
Boston 4 Malne.-f
Boa. Rev. Beaoh 4 LyniLf
Bos. Wioihrop 4 Shore.t
Brad. BId'«d 4 Caaa.t
Brooklyn Elevated.

t

Oandeo 4 Atlantic.
Central N. R is. 4 Wa*t.t
Connpct'cut Rlver.+
Dunkirk AI.V. 4 P.+
FItchburK.t
KinffH iJounty Elev.f
Lehigh 4 Hudson.
Long Island.*
.Manhattan Hlevated.-^
Newb. Duchess, 4c.t
.New l.K)ndon Nor.+
N. r. 4 New Bnglani.t
N. Y. N. H. 4 Hartford.*
New York 4 .Sorthern.
N. Y. Ontario 4 West.
S. Y. Phlla. 4 Norfolk.!
Northern Central.
Offdens. 4 L. Cham.*
Old Colony.-!-
PItU. .Marlon 4 C.
Pitts. Shen. 4 Lake Brt*.
Prov. 4 Woroeetert
Staten Island.
Stony (?iove 4 C. Mt.
.Siirbubin Rapid TraOSlUt
Tloga.f
Ulster 4 Delawar*.
Vermont Valley.*
Wallklll Valley.*
Weat JwMy.

.Vsxfetin Rrtods.
Menoaa Central.
Maxioaa National.

•'For the month only.
* Included for the quarter ocly.

The Southwestern group shows 19-39 per cent

decrease for the three months and 22*43 for March,

and among the lines included there is scarcely sn
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exception to the falling off in either period. The loss

on the trunk line group is not heavy, but there are

just about as many roads with a decrease as with an

increase. The Wabash is most prominent for a decline

for the quarter, but has a gain for the month. The

Baltimore & Ohio, though baring lost in gross, has a

slight gain in net, having reduced its expenses. In

the Middle Western group the Illinois Central exer-

cises a predominating influence; the results for the

separate roads in that section are decidedly irregular,

the Grand Rapids & Indiana, the Flint & Pere Mar-

quite and several other Michigan roads, as also the

Pittsburg YouDgstown & Ashtabula, having sustained

a considerable reduction of their net.

^osfU %oticz3.

Pebicles and the Goldes Aoe of Athens. By Evelyn Abbott,

M. A. New York: G. P. Pdtsam'b Sons.

This volume forms the third of the series of " Heroes of the

Nations," ot which Mr. Evelyn Abbott, of Balliol College,

Oxford, the author of the present work, is the general editor.

Mr. Abbott is the author of a history of Greece. By previous

work, therefore, he was well prepared for writing a life of

Pericles, one of the greatest of the Greeks, and one whose
name more than that of any other Grecian statesman has

been preserved in monumental marble.

In such a series of books it was not possible to leave out the

name of such a man. But simply because of the conspicuous

position which he holds in Grecian history, it was difficult to

invest the subject with anything like novelty. And just be-

cause his life and character had been looked at and judged
from so many points of view—some historians and critics

lauding him as one of the first great champions of Democracy
and others denouncing him as the destroyer at once of

Athenian greatness and Athenian liberty— it was no easy mat-
ter to form any fresh judgment or to read any fresh lesson.

It is something, however, in such circumstances, to be able to

say of an author that he has executed his task with skill and
judgment, and given us a delightfully readable book. This
Mr. Abbot has done.

Pericles was born at Athens about the year 493 B. C. His
father was that Xanthippus, who won the victory OTcr the
Persians at Mycale in 479 B. C, His mother was the niece of
the great Athenian reformer, Cleisthenes. He was the special
object of Ilia mother's care. His education was conducted
imder the most auspicious circumstances, and by the best
teachers of his time. Damon taught him music, Anaxagoras
politics, and from Xeno he learned the art of disputation as it

was practiced in the Eleutic school. At an early age his abil-

ity was marked, and in riper years he fully justified the
promise of his youth. In his prime he is said to have borne
a striking resemblance to Pisistratus, a resemblance which
extended to the voice. So much was this the case that for a
time he was afraid to come forward in political life, the name
of Pisistratus being associated with the most hateful tyranny.
His head, which was unusually large, was a common theme
of merriment with the comedians. He was accustomed
when in public to wear a helmet for the purpose, it

was believed, of concealing his head's peculiar bean-like
shape

; and because of this practice Cratinus said that
he went about " with the Odeon on his head." His
movements were at all times sedate; he was careful about
his dress

; he smiled but rarely, and could not be provoked to
anger. He never moved in society, and when seen in the city
it was on the streets leading from the public offices to his own
liome. It was his opinion that familiarity breeds contempt,
and that a man greatly occupied in public business ought to
beware of making himself too cheap. His dignified and re-
tiring manners were differently estimated by different per-
sons. By some they were regarded as indicating arrogance
and pride, by others less generous they were pronounced a
cloak for the concealment ot private vices. As an orator he
was stately and dignified, carefully avoiding anything famil-
iar or common in his language, and calm and quiet in his de-
livery. As a result he was forceful and impressive, and gener-
ally had things his own way.
Such was the man who, after the Persians had found it

convenient to retire permanently from Greece, came rapidly

to the front in Athens. Mr. Abbott is at some pains to give
us an inside view of Athenian affairs, and indeed of Grecian
affairs generally, at this particular junctur?. Hitherto the
Areopagus—the Council of Five Hundred—had ruled Athens.
But the Democracy, under the leadership of Pericles, had
made forward strides. Athens had acquired a foremost place
among the Grecian states; and the demos were soon to have
the foremost place in Athens. The long-continued and de-
structive wars had thinned the ranks of the oligarchy.

Aristides, who had survived the struggle with the Persians,

had passed away; Themistocles was in exile, mainly through
the influence of Cimon; and Cimon had become the undis-
puted leader of the conservative or aristocratic party. A great
naval commander—the Nelson of his time—handsome in

person and of most agreeable manners, he was popular not
in Athens alone but all over Greece. For thirty years he had
led the united fleets to victory. He was the one man who
now stood in the way of Pericles. In the spring of 449 B. C.

he was induced to take command of a new expedition against

the Persians in Egypt and Cyprus. When besieging the town
of Citium, he took ill and died. All obstacles were now out
of the way. Pericles was not only at the head of the Athe-
nian Democracy—he was the first man in Athens. The
oligarchy foiuid a new leader in the person of Thucydides,

who was soon forced into exile; and the historian tells us that

during the remainder of the career of Pericles, "there was in

name a democracy, but in reality a government in the hands
of the first man."

It was the ambition of Pericles to make Athens the model
city of the world so far as he knew it, and the capital of

united Hellas. Athens had been a magnificent city long be-

fore the days of Pericles. But it had suffered terribly from
the Persian invasion; and although Cimon had contributed to

its adornment by the spoils of his conquests, much remained

to be done. Pericles had already by the aid of his friend

Ephialtes destroyed the Areopagus as a political power. His

hands were therefore comparatively free. He now set about

adorning the city. With the aid of the genius and skill of

Phidias and others he built the Parthenon, the I'ropylaea,

the Odeon, and numberless other public and sacred edifices

—

majestic and gorgeous structures which have commanded the

admiration, and called forth the envy of every generation of

men for the last twenty-three hundred years. The Acropolis,

always the pride of the citizens, became more and more a

mount of beauty. The streets and public places were crowded

with the busts and statues of illustrious Athenians, and the

chisels of Phidias and his contemporaries expanded in almost

breathing marble the mysteries of Grecian mythology. In

other ways Pericles revealed the characteristics of a capable

ruler. While the public money was used witli care and econ-

omv, the people were delighted from time to time with public

spectacles and demonstrations on a grand scale. Music flour-

ished, and the drama enjoyed the fostering care of the Ath-

enian ruler. It was really what Mr. Abbott calls it
—" The

Golden Age of Athens."

But simultaneously with the decoration of Athens and the

perfecting of his model city, Pericles was negotiating with the

other Hellenic States for a grand Hellenic Confederation, his

object being to put an end to the mutually destructive wars

of kindred peoples, and to make of Greece one mighty nation.

It was a wise conception. If it had been carried out to a

successful issue, Macedonian barbarism would never have

acquired the supremacy, and Rome in her day would have

found a more limited sphere of action in the direction of the

east. But the Spartans were ever in the way of Athens.

Jealousies and irritations were perpetually finding expression ;

and finally in 431 B. C. the long-foreseen .and, as many think,

inevitable Peloponnesian War broke out between them—a war

which was fruitful of misfortune to Greece, and which made

an end of the golden age of Athens. Into the details of this

period we cannot enter.

Mr. Abbott has much that is interesting and instructive to

say about the social life of Athens; alx)Ut its private and home

life; about the famous funeral oration; about the Hetairai

and the relations between Pericles and Aspasia. But we must

leave the reader, so far as these points are concerned, to con-

sult the book for himself.

The final judgments are, on the whole, fair. "The debt of

the world to Pericles is immense." " Without him and his per-

sonal government; without the money which he lavished on

shows and spectacles, on temples and statues; without the
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sophists and philosophers whom he sheltered wo should hove
beeij the poorer by the loss of half our ictellectual life," Mr.

Abbott differs from Oroto and Curtius in his estimate of Peri-

cles as a practical statesman. He charges him with destroy-

ing n fonn of government under which the city had
attained to such a piunado of prosperity, and with plung-

ing her into a hoiwlcss an<l demoralizing war. It

has to be admitted that by breaking down the Court of the

Areopagus ho made room for the one-man power, and tliat,

no matter who the one man may be, even Pericles liimself,

" bossism," as we have learned to call it, is dangerous. As to

the Peloponnesian War, the two old questions still remain.

Was the war avoidable? and might not the result have been
different if the policy recommended by Pericles had been
faithfully carried out? The great ruler died in 489 B. C,
after a lingering illoess, broken much in spirit by public and
private misfortune, and having suffered greatly from the

plague, which shortly l>etore had devastated the city. Amr>ng
the great men of Hellas, Pericles ranks among the greatest.

Mr. Abbott agrees with Plutarch that in the true sense his life

was " Olympian and divine."

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRAN01SCO.

Ths collector of customs at San Franciso has furnished us

this week the details of imports and exports of gold and
silver through the port for the month of April, and we
present them below, in conjunction with the returns for

previous months of the fiscal year 1890-91. The imports of

gold during April have been only $57,031 and the amount of

silver received $235,083. The exports of gold for the month
have been $158,100, all coin, and of this $125,000 went to the

Hawaiian Islands, $19,753 to China, and the remainder to

Mexico and Central America. The shipments of silver were
heavier than in any month since December, being made up
of $433,466 coin and $140,450 bullion. The greater part of

the coin was Mexican dollars and went to China and Japan.

$67,4.50 bullion was shipped to Bombay and the remainder to

Japan, &c.

The exhibit for April and the ten months is as follows:
IMPOETS OF GOLD AND SILVKE AT SAN FKANCISCO.

MONTHS.
180091.

July
Aixpust
Septemb'r.
October...
November.
Pccember
January...
February.

.

Mareh
April

Tot.lOinof

GOLD.

Cnin. \BuUion

1.4S2i
495..'>00
7]7,0S6|

2,303,496;
977,6711
623,656
4'<9.210
248.604'
26,508'
35,1S5

$
26,592
55.481
51,682
54,641
41,057
45.369
37,738
16,570
19,217
21,816

Total.

2^,074
550,981
76-1,768

2,358,137
1,018.728
66<<,025
526,948
263,174
43,725 1 i

57,031

Coin.

50,245
143.304
200,926
372,984
73,831
72,845
31,922
35,840
21,288
11,627

Bullion.

161,880
213,781
200,773
290,946
232,681
313,332
192,692
207,003
207,206
213,456

Total.

212,125
357,086
401,699
663,930
306,512
386,377
224,614
242,843
228,494
225,033

919.338 370.193 6,288,591^ l.O14,812i2.233,9,i0 3,248.763

EXPORTS OF GOLD AND 8ILVBB FBOM SAN FttANCISCO.

MONTHS.
1890-91.

GOLD.

Coih. Bull'n Total.

July
August
Septemb'r.
October . .

.

November.
December '

Jauuary

.

February.
March
April

91.870
lOO.ntWi
99,795

159,814
171,026
233.033
176,602
9s,6:;8
72,84-i

158,100

S
839

!.423
i,0S0
610
955

1,850
876

320

$
92,709

102,991
102,875
160,354
171,981
236,883
177.478
98,628;
73,163
138,100

Tot. 1 Omoa.l 1.362.277J 12,885 1,375,1621 4,480,125!371.8.^o' 4,831.975

Coin.
I

Bullion. | Tola'.

$
345,054
4»6,915{
321,866!
330,278
500,217'

l,15a.805
297,373
286,168
303,983
433.4»6

48,000

183.400
140,450

$
345,054
496,915
321,866
336,278
548,217

1,158,805
297,373
286,168
487,383
673,916

ptouctavxjjCgDmmcyciiil guflUsTi ^cmjb
[From our own correspondent.]

London, May 9, 1891.

On Thursday the directors of the Bank of England raised

their rate of discount from 8J^ per cent to 4 per cent. The
change was generally expected, and for a day or two pre-

viously biU brokers and discount houses were taking bills only

on condition that the terms were to be modified if an altera-

tion in the Bank rate were made. The reserve of the Bank of

England is very low—not quite 121^ millions sterling—and
the total stock of gold held barely exceeds 20?,^ millions

sterling.

It is known, too, that the Russian Government intends to

take two or three millions sterling from this market. It is

understood that the million and a half which w.is advanced
by it last November at the time of the Baring critis wUi bav*
to be repaid in the course of six weeks or so, and ICeimni,

Rothschild, who are the pro^nt flnancisl agents of the Riu-
sian Oovemmont in London, will have to send about as much
more. It is hoped that an equivalent amount will be ol>-

taincd from New York, and the object of raffing the rate la

to retain the gold coming from New York in London until It

is required by Russia. In the middle of April the moneys at
the credit of the Imperial Bank of Russia in England, Prance,
Qermany and Holland amounted in round figures to about
321^ millions sterling ; but 9 millions sterling of this amoant
will have to be paid off in redemption of bonds. Two and a
half millions were paid on the Ist of May ; there will bo
another payment in June, a third in July and a fourth in Sep-

tember. There remain, therefore, about 18'^ millions sterling

at the disposal of the Russian Government, If, os is now
understood, it takes 3 millions from London, its balances out-

side the Empire will be reduced to about 10}^ millions sterl-

ing, and as yet it is not known whether it will reduce therm

further.

The silver market showed signs at the beginning of the

week of greater activity than had been seen for a considerable

time past, and especially there was more active buying of

silver securities. But the alarm caused by the postponement
of the Russian conversion and by the rumors of troubles in

Paris have put a stop to the speculation and the price of

silver fell back on Thursday to AA%A. per ounce.

On Monday it was announced that the new Russian con-

version had been postponed. The market alleges that the

Messrs. Rothschild of London and Paris and Messre.

Bleichroder of Berlin, who were the contractors for the loan,

endeavored to induce the Czar to moderate his persecution

of the Jews, that the Czar resented the interference, and that

the houses in question then refused to go on with the oper-

ation. In consequence grave alarm arose thac the agency of

the Russian Government would be withdrawn from these

houses, and that the Russian Government would at the same
time require them to pay up the immense sums deposited

with them ; that therefore there would be a crisis in Paris and
Berlin ; and that generally the markets would be greatly

disturbed. As far as can be made out the rumors are

exaggerated. Messrs. Rothschild and Bleichroder satisfied

themselves that in the present state of the Paris market it

would be impossible to effect the conversion, and they kne^
that the resentmcn*: of the leading Jews throughout Western
Europe against the Russian Government is so strong that they

would probably do their utmost to make the conversion a
failure. The houses in question represented this to the

Russian Government ; and itjis stated on good authority that

the representation was taken in good spirit, and that there

is no serious danger of a real rupture. At the same time a
very bad impression has unquestionably been made and
serious fears are entertained.

Already the Paris market was in a critical condition.

Many of the banks there have lost credit, there has been a

wild speculation in many securities, and there is a large lock-

up of capital. Eipecially the failure of the recent Portu-

guese tobacco issue has weakened the market. In conse-

quence all the securities dealt in upon the Paris Bourse have

fallen heavily. Within the week Portugueses have fallen

fully 4, Russian four's about 3, and even French rentes have

falUn fully 1. There are rumors, too, that a large specu-

lator in Paris who had largely underwritten the recent

Portuguese issue, i.< embarrassed, and that he is throwing hia

Portuguese and other stocks upon the market. The latest In-

telligence, however, is that he has received help.

The financial agents of the Russian Govern raant, too, having

to provide the means for remitting gold to St. Petersburg,

have been selling on a large scale. Atone time this week
consols fell to 94'^. In the crisis of last November the lowest

point reached by them was only 93,?g, and so heavy a fall in

consols naturally alarmed the market here. British railway

stocks likewise gave way ; but the firmest market has been

the American. There has been undoubtedly large selling by-

European holders, but the buying on American account has

been so good that the fall has been much less than might have

been expected, and as soon as selling ceased here for a little

while there was a very considerable recovery. London is net

largely interested in inter-bourse securities. For year« past

English investors have b?en getting rid of Rossian bonds, and
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they have likewise been reducing their holdings of Turkish,

Portuguese, Spanish and Italian. But of course if there is as

great trouble in Paris as was recently feared, our market must

more or less suffer ; for the embarrassed houses in Paris will

have to sell the securities for which there is the readiest mar-

ket, and probably, therefore, Egyptian, Spanish and Portu-

guese bonds will be thrown upon this market in large quanti-

ties. A more hopeful feeling prevails at the moment of

writing.

The request for intervention addressed to the governments

of the United States and France has caused a slight recovery

in Chilian bonds; but the discredit of all South American

States at present here is so great that there is very little incli-

nation to relieve holders of Chilian stocks. In Brazil specu-

lation goes on as recklessly as ever, and though it is true that

the coffee crop is exceedingly good, and consequently that

the Brazilian exports will be very large, there is a very gen-

eral fear that a crisis in Brazil is approaching. Argentine

Becurities continue to depreciate. The fall in national and

provincial bonds and in cedulas has not been very great this

week—only from about 1 to 3—but in Argentine railway

stocks there has been a further heavy depreciation, ranging

from about 3 to 7. Still the break-down in South American
markets is not exercising as great an influence upon our

market as it did recently. The general impression is that

there will be no more failures in consequence of it, and there-

fore the houses whose capital is already locked up in the

securities are being left alone to carry the stocks as well as

they can.

On Wednesday the Governor of the Bank of England was
presented with the freedom of the City of London as a recog-

nition by the citizens of the services rendered by him in the

recent crisis, and in the evening he was entertained at a ban-

quet by the Lord Mayor. He took occasion in returning

thanks at the banquet to express his approbation of the

Chancellor of the Exchequer's proposal for increasing bank-
ing reserves, and he urged upon all the other banks that they

were ae much interested as the Bank of England in seeing the

policy carried out. The Chancellor of the Exchequer, who
attended the banquet, followed this up by pointing to the
action of the Russian Government as a fresh reason for urging
on the reform he is intent upon carrying through ; and he
gave it to be understood that he has quite made up his mind
to authorize the issue of one pound notes.

This week there has been a very favorable change in the
weather, and although there is still a great want of rain, there
is lees excitement Ln the wheat market and prices have some-
what given way. Yet the average price of home grown
wheat in the principal markets of England and Wales last

week was 40s. 4d. per quarter, against 30s. Id. in the corre-

sponding week of last year, a rise, it will be seen, of over 33
per cent. It is announced that the French Government has
decided to reduce the duty upon imported wheat.
The Board of Trade returns for April are very satisfactory.

They show an increase of 9J^ per cent in the value of the
imports over April of last year and an increase of 2^ per
cent in the value of the exports. It is true that the Easter
holidays fell in March this year and in April last year, and
that the rise in wheat has greatly swollen the value of the
imports. Still, taking the first four months of the year
together, Ihe value of the imports is slightly higher than in
the corresponding period of last year, and the value of the
exports slightly lower. The total volume of trade is thus
well maintained, a surprisingly satisfactory result after such a
crisis as we passed through in November.
The rates for money have been as follows:

Eu38ia is competing for arrivals of these coin. Arrivals:—New York,.
*147,000; Australia, £59,000; Natal, £11-1,000; West Indies, £21.000-
total, £341.000. Shipments:—To Bombay, May Ist and 7tb, £26,000.
Silver—Following our last, the mirket hardened considerably under

the combined Influence of pressing requirements and a badly supplied
market. The New York quotation also advanced greatly. On the 5th
the market fell b.ick again to 44i2d.. but at this flaure little was on
offer, and the rate immediately hardened again. The market Is now
steady at 44%d. Arrivals:—Australia, £5,000; New York, £38,000;
West Indies, £1,000 ; total, £44,000. Shipments:—To Bombay. £19.-
000; Japan, £68,000. y- ">

Mexican Dollars—Mexican coin have been dealt in at li4d. differ-
ence under bars, and there Is fair demand for them as coin. Arrivals:—
From Vera Cruz, £11,000; West Indies, £9,000; total, £20,000. Ship-
ments:-To China and the Straits, £142,120.

The quotations for bullion are reported as follows:

^ Open Marlut Rata. Interttt aUowea

1

for deposit^ ^'
Bank JHOs. Tradt Bmt.

t xn^Lonion
Joint

Stock

Diic

Thru Four Six Itme Four Six At 7 to 11
Montht Montiu Afonths

2«®8~
MonfA»

S ®i)i

Montiu Banks. Call.

2

Dayi.

Apr. t 8
2)i-2M" 11 3 2 ®- »«® - 2«®- 2)4@8 2J<@8M S ®3)i m 1« IM-IM" 18 8«;S«2 - »H» - 8X@ - 8K®4 S«@4 S^@« i 2 2>i-2M" 85 sa'sHigi - 8«® -\sii® - 3H<Sli 8«®4 3»®4 2 2 2M-2MUv 1 SH'8«® - 3«® -8H9 - m&i 4 ® - 4 @4^ 2 2<4 29<-2M•' 8' 1 iSJiOl 11 ® - 4 ® - i mn 4 ®4)i4 ®4Hil i 2H 8 -3H

OOU). SILVER.
London Standard, Jfai/7. Apr. 80. Ijondon Standard. May 7. Apr. 801

». d. ». <1 d. d.

Bar gold. fine.... o«. 77 9U 77 9 Bar silver oz. tm i^>
Bar gold, contatn'g Bar silver, contain-!

20 dwts. silver..01. 77 105< 77 10 ingSgrs. goId..oi. 46^ 44«
Span, doubloons.oc Cake silver oz • 48>i 47J*
S.Am.aoublootui.oi.' Mexican dols oz. 43^ 43«

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c,,

compared with the last three years :

1890.

Messrs. Pixley & Abell write as follows.
Gold—TTiere ie again strong demand for gold, and it is unlikely thatopen market arnvalB will find their way to the Bank. The total imr

cbBtie» during the week .imoiint to £G5.00O in fovercigns, while £111 -MO has been withdrawn for Malta, Lisbon and South America TheBank buj ing price for Eagles has been raleed to Tfie. t>hi. per oz but

1891.

MauO.
£

caronlatlon 25,026.710

PabUcdeposlts 8.027,482

Other deposits 28,826,999

Government securities 11,837.653

Other securities 30,262,802

Reserve 12,210,675

Coin and bullion 20,786,385

Prop, assets to liabilities.per ct. SSH
Bank rate per ct. »4

Coasols 94 16-18

C.earlng-House returns 137,772,000

• May 7.

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks

have been as follows:

May 7.

£
24,957,625

8,071,397

24,486,799

16,000,156

20,870,954

13,595,099

23,102,724

41«
3

98 1-16

146.341.000

1889.

May 8.
£

24.891,175

8,438.780

24,383,958

15,039,048

21,270,187

13,500,525

21,891,700

40^^

2M

May 9.

£
24,555,355

5,558,063

25,279,173

17,549,712

19,996,22*

11,210,781

19,568,138

86

8

136.859,000 126,669,000'

Ratet of

fnterest at

Paris

Berlin

Hamburg
rrankfort

Amsterdam—
Brussels

Madrid
Vienna
St. Petersburg.

Copenhagen....

May 8.

Bank
Hate.

3

8

3

4

4

5«
8«

Op«n
Market

2H
2%
2H
2%
3

nom.

S\i

3«
_3H

May 1.

Bank
Rate.

3

3

8

8

8

3

4

4

5«
3^

Open
Market

2%
2H
2H
2%
3

2M
nom.
3

S«

April 25.

Bank
Rate.

8

3

3

3

3

3

4

4

5H

Open
Market

2%
^"4

2H
2«
2%
2H

nom.

3M

AprUlS.

Bank
Bate.

4

4

5«
3H

Open
Market

2S~
HH
2«
2H
a«
2H

nom.
sa
SH

The following shows the imports of cereal produce into the

United Kingdom during the thirty-five weeks of the season

compared with previous seasons :

IMPORTS.

1890-91. 1889-90. 1888-89. 1887-88.
Wheat cwt 37,645,778 35,766,508 41,020,229 30,592,68»
Barley 13,123,097 11,340,930 14,219,220 12,902,611
Oats 9,245,656 8,306,588 10,012,209 10,024,694
Peas 1.363,813 1,294,007 1,759,901 2,228,001
Beans 2,026,445 2,222,615 2,349,745 1,835,014
Indian corn 18,650,745 25,313,108 19,475,112 14,741,336
Flour 11,272,883 11,942,550 9,736,445 13,194,122

Supplies available for consumption (exclusive of stocks on
September 1):

1889-90.
35,766,508
11,942,556
34,380.940

1890-91.
Imports of wheat,owt. 37.645,778
Imports of flour 11,272,883
Sales of home-grown. 27.441,824

Total 76,360,485 82,090,004
1890-91. 1889-90.

English wheat, per qr.—
Average price, week 4l8. Id. 303. 9d.
Average price, season .. 338. 4d. 298. lid.

The following shows the quantities

maize afloat to the United Kingdom:
This week. Last week.

Wheat qrs. 2,468,000 2,423,000
Flour, equal to qrs. 448,000 442,000
Uaize....^ ars. 391,000 350.000

The comparison of import trade is as

1888-89.
41,020,229
9,736,445

25,824,.536

1887-88.
30,592,689'
13,194,122^
29,253,426

76,581,210 73,040,237
1888-89. 1887-38.

31a.
30b.

of wheat, flour and

29s. lOd.
318. 3d.

2d.
3d.

1891. 1890.
Imports. £ £

January 33,741,082 38,143,850
February 33.311,.354 31,018,842
March 35,253,058 36,140,331
April 38,982,537 35,680,242

1890.
2,177,500
251,000
809,000

follows:

tUfferenee.
£

—4,402,768
-f 2,292,512— 887,275
-(-3,302,295

1889.
1,524,500>
248,000
285,500

PerCt.

—11-54
-I- 7-39
— 2-45
+ 9-2»

4 months.... 141,185,699 140,982,768 + 202,931 -1- -14

The following table gives the exports of British and Irish

produce:
1890.
£

21,586,7.52
21,084,228
20,067.022
20,344,367

1891.
Exports. £

January 19,834,315
February 20,470,621
March 21,663,378
April 20,919,066

IUfference.
£

—1,752,437
- 613,607
-1-1,596,356
+ 574,699

4 months.... 82,887.380 83,082,369 — 194,989

PerCU

— 8-11
— 2-91

-I-
7-95

+ 2-82

— ^
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ExjxjrtB of foreign and colonial produce were as follows

!

1891. 1800. Diffemuf. Per 01.
C £ «

Jniiiiary 4,389,H02 4.770,931 - 390,140 — 820
Frliniury 5,80'.i,2l5 5,360,iW7 t^ 492,708 + 017
Miir.U S,f):).^.468 0.:»a7.Ioa — 301.644 — (Ml)
Ai>ril 5,.'J36,lft2 4,859,746 I 075,406 +13-89

4 months... 21.722.627 21,336.306 + 386.321 + 1-80

Bncllsli FInanelal markets—Per Cable.

The daily closing quotations for securities, &c., at London,

are reported by cable as follows for the week ending May 22:

London,

Bllver, per ox d
Consols.now, 2\ pprcts.

do for account
Fr'cli rentes dn l'url8)(r.
U. 8. 4i«»of 1891
V. S. 4Rof 1907
Canadian PaclHo
Cble. Mil. & St. Paul....
Illinois t'eutral
Lake Shore
Louisville A Nashville..
Mexican Central 4s
N. Y. Ceulral A Hudson.
H. Y. Lake Krie & Wesfn'

do 2d cons '

Norfolk & Western, pref

,

Northern I'acltlc, pref...
Pennsjivania
Philadelphia .Si KefuUng.
Union Paeitic
WabasU, pref

Sat.

44a„
91i».,

9.Mie
02-90
102
121%
78ie
63^8

101
112i«
77%
74
103
20
100 19
53 3»

69^
5114
I6I11

46°s
20%

Uon. Tue*. Wed, Thur$. I FH.

c
p.

449,a
95 'w
95'i,

92-95
102
121%
78^
62%

lOOH)
111%
76'4
73%
102
I9T9
99i«
52^8
68 14
51>9
16
4478
20H

447, g
95>4
95<)s

93-12>i
10-2

121%
79
63!>8

99%
iim
76»8
74

10218
20 >4

100
531s
6819
51ie
16ie
4514
2014

44s,

«

96a«
95i«

03-40
102
121%
79
641*
99%
112
7S»«
74 14

1021s
SOVl

lti|P%
.54I8

70
5II4
1678
4678
211*

44U
95%
951s,

«

98-871(1
102
121%
70U
65
100
112
7779
7414
102%
2078
100%
5414
6914
5II4
16»8
463e
21

Commercial and ^^iBCjeXlawieotts %tvoa

National Banks.—The following national banks have
recently been organized :

4,563—The First National Bank of Fulton, Kentucky. Capital, $100,-
000. President, W. W. Robertson ; Cashier, R. M. Chownlug.

4,564—The First National Bank of Park City. Utah. Capital, $.00,000.
President. M. S. Ascheim ; Cashier, Samuel J. Kouyon.

4,565—The First National Bank of Coliad. Texas. Capital, $50,000.
President. ; C!»8hier, Wm. B. Campbell.

4,566—The Commercial National Bank of Fort Dodge. Iowa. Capital,
$50,000. President, 8. J. Bennett ; Cashier, J. W. Campbell.

4,567—The Hide and Leather National Bank of New York, N. Y. Capi-
tal, $.500,000. President, Charles B. FoBdiok ; Cashier, .

4,568—The Commercial National Bank of High Point, N. C. Capital,
$.-10,000. President, J. Elvvood Cox; Cashier, W. Q. Bradshaw.

4,569—The Traders' National Bank of Clarksburg, W. Va. Capital,
$85,000. President. Thomas Moore Jackson -, Cashier, Chas
Sprigg Sands.

Note.—The national banking association known as the Beillngham
Bay National Bank of Sehome, in the city of Sehome (now New What-
com), State of Washington, on May 7. 1891, changed to the Beillngham
Bay National Bank of New Whatcom.

Imports and Exports for the Week.—The imports of

last week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.

The total imports were $10,218,040, against fU ,538,802 the

preceding week and $9,632,410 two weeks previous. The
exports for the week ended May 19 amounted to $6,794,146,

against $5,831,657 last week and $0,998,986 two weeks previous.

The following are the imports at New York for the week
ending (for dry goods) May 14 and for the week ending (for

general merchandise) May 15 ; also totals since the beginning
of the first week in January.

FOBEIOM UIPOBT8 AT HEW YORK.

For Week.

Dry Goods
Qen'l mer'dise.

Total
Sitiee Jan. 1.

Dry Goods
Qen'l mei'dise.

Total 20 weeks.

1888. 1889.

tl,4S0,745
7.074,838

1890.

$1,866,895
8,291.351

$2,392,774
9,272,782

1891.

$1,581,785
8,636.255

$8,555.583| $10.15S.24C $11,665,556 $10,218,040

$54,402,980' $58,209,408 $61,089,873 $50,596,675
133.512.418; 141.037.074 143.S80.023 162,357,196

$187,915,398i$199,346,482 $204.669,896 $212,953,871

In our report of the dry goods trade will be found the
mports of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending May 19 and from January 1 to date :

BXPOR-rS PBOM HBW TOBS FOB THB WBBK.

1888. 1889. 1890. 1891.

$5,165,510 $6,753,974, $5,325,490 $6,794,146
109,7-24.095 128.186.890 127,204.859' 129,041,985

For the week..
Prev. reported.

Total 20 weekg. $114,889,605 $134,940,864i$l 32,620,349 $135.836,131

The following taUe shows the exports and imports of specie
at the port of New York for the week ending May 16 and since
Jan. 1, 1891, and for the corresponding periods in 1890 and
1889:

xroBTS Ain> wpoBTs or srsoia at imw roue.

GaU.
MrporU. Aiporte.

Week. SinreJan.l. Week. AiMM Jan,t

Breat BrlUlo $7,266,941
500,000

$1(1.2 1.5,'< 11
8,696,583

IS-STOiST?
1,833,179

7,300
irJAoo

$2i8,W(^
Germany 330,760
WMlIodlee 530,373
Mexico 17,600

843,AS$
South America
All other countries..

1,308,546 ijiiO
33,a00|

ToUl 1891
Total 1890
Total 1889

$7,836,096 $41,608,095' $11,040
7.000, 2,966,511 66,383

2,163,S17| I5,2S9,661 171,032
4.054.^90
8.017,9»4

BUter.
Maporti. Importt.

Week. Since Jan.\. Week. Since Jan.l,

Orest Britain 925,000
69,750

10,600

$9,266,292
292,084

206,966
43,000

285,879
74,735

'ei°,608

Germany $20,439
West Indies 78,63*

111,478
8outb America
All other countries..

141,58»
356,718

Total 1891
Total 1890
Total 1889

$104,710
313,356
585,700

$6,168,946
8,624,649
7,254,479

$61,008
883,348
49,018

•708,891
2,101,059
665,024

Of the above imports during the week, $7,100 were Ameri-
can gold cofn. Of the exports during the same time $7,767,-

696 were American gold coin.

—Messrs. 8. V. White & Co., in conjunction with their
Chicago house and with the International Trust Company of
Boston and the St. Louis Trust Company of St. Louia. Mo.,
offer for subscription ,and recommend as an investment, $1 ,000,-

000 preferred cumulative 7 per cent stock of the Simmons
Hardware Company of St. Louis, Mo. The 10,000 shares of
cumulative preferred stock offered are part of the total amount
of 15,000 shares of ciunulative 7 per cent preferred stock, the
balance of 5,000 shares being retained oy memliers of the
company. The company has a total capital of $3,000,000,

which, besides the above 15,000 shares of preferred stock, con-
sists of 15,000 sfiares of common stock, which is all held by
the oflScers and employes of the company, and will not bo
offered for sale. The Simmons Hardware Company's btisi-

ness has increased with each year, until sales reached in 1890
the amount of $7,000,000. The net profits of the business, a»
stated by well-known public accountants, reached in 1890

$3.39,791, the average profits of the last six years b nng $262,097
a year. The preferred stock will be entitled from and after

January 1, 1891, to cumulative prelerential dividends of 7 per
cent per annum. The subscription will be opened simultan-
eously at the above banking houses at 10 o'clock A. M.. on
Monday, May 25, and will be closed on Wednesday, May 27.

— By the death of Comptroller John W. Roche, the city of
St. Paul loses an honored public servant, whose unbroken rec-

ord of twenty-seven years continuance in that office demands
more than a passing notice. A man of uncompromising in-

tegrity and distinguished ability, he was elected and re-elected

during more than a quarter of a century at the hands of the
better element of his fellow citizens,regardless of all party lines..

Mr. Roche, throughout his long term, calmly adhered to
whatever course of duty his good judgment indicated, and he
had the satisfaction of being justified by the Supreme Cotirt
of the State in every instance where the correctness of his-

management was called in question.

—The Cheque Bank, Limited, of London, which has a branch
at No. 2 Wall Street. New York, under the management of

Messrs. E. J. Mathevrs & Co., has just is-sued a neat and hand-
somely-illustrated pam|>hlet giving the various reasons why this-

method of furnishing travelers with money is superior to the
ones in vogue in the past. Intending tourists and travelers
should get a copy of this pamphlet previous to making their
financial arrangements.

M. 1. and Brooklyn Has Seearities—Brokers' Quotationsi

QAS COMPANIKS. |Bid.{A«k.| OAS 0OMPANIK8. . Bid. 1 Aak

Brooklyn Gaa-Llght
Cltlzenii" GasLight
Bonds, 5a ....

OoDsoliilated Gas
Jersey City A Hoboken..
M etropoUtan—Bonds
liatamHa. Y.)
Bonds. 6s

Naawui (Brooklyn)
Bertp

105 110M 90
luo 103
98 >9
170
110 119
118 120
KM) 102
)»4
100 102 1

People's (Brooklyn) 84
i-WllUamsbarg .....'

Bonds, Bs 106
Metroi>uUukn( Brooklyn)..
Mnnl.-mal—Bonds, 78 102
Fultou Vunlcliial 180
Bonds, Us too

Eanltable 130
Bonds, 6a 1106

13$
•»•«
100
106
135
106
13t
1V8

United States Sub-Treasnry.—The following table shows
the receipts and payments at the Sub-Treasury in this city, a»
well as the balances in the same, for each day of the week.

Date.

Hay 16
" 18
" 10
' 20
" 21
" 22

Total

2,0182,018,910
3.033.493
17.726.819
2.513.328
2.780.369
3,480,628

Paipnent*.
Balancf

(Mn. \Ooin Oert':\ Ourreneg.

$ 9 I

2.251.519 119.041.4.')0

3.237.477 119.063,1371
17.700,404 117..T17.193i
3.7H!».933 ll.").05l.730
2.704.911 1 15.'292.3'J3

3.310.204 112.830.797

$ I

21.236.981
20.686.>t52
21.998..'i37
2'J.41 2.639
21.019.011
33,816,019

11.553.105.
11,87-2,46S
12.338,147
12.902,00»
13.331.88*
13,066,837

31,553,547i 33.004.5381 I
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Exports of Beeadstupfs for April, 1891 and 1890,

AND FOR Ten Months of the Fiscal Year 1890-91.

Bnporu.

Sarley, tmah.
New York
Bolton
PWladelphia
Baitlmoro
New Orleans
Fac. cuBt. dlsts.*
Other cus. dists.t

Total, barley..
Corn, bitsh.

JNew York
Boston
Piilladelphla..
Baltimore
New Orleans..
Pac. cust. dists.'
Otbercus.digts.-I

TotaI.com
Oorn^^nual. bbUi,

Kew York
Boiton
PWladelphia
Baltimore
Now Orleans
Pac. cu.st. dists.*
Other can. dists.'t

Total, corn-meal
Oata, bush.

New York
Boston
Philadelphia
Baltimore
New Orleans

—

Fac. cust. dists.*
Other cus. dists.l

Total, oats
OatmeaU lbs.

New York
Boston
Philadelphia
Baltimore
New Orleans
Pac. cust. dists.*
Other cus.dists t

Total, oatmeal..
Rye, busti.

New York
Boston
Philadelphia
Baltimore
New Orleans. ..

Pac. cust. dists.*
Other cus.diste.+

Total, rye
Wheat, b\igh.

New York
Boston
Philadelphia...
Baltimore
New Orleans...
Pac. cusl. dists.*
Other cus.dists.-t

Total, wheat
Whtat-fiour, bbu
New York
Boston
Philudelpbia
Baltimore
)>IewOrieans
PiC. cust. dists.*

O her cus.dists.-f

Tot.,wheat-flour.

Totals.
New York
Boston
Philadelphia
Baltimore
New Orleans ....

Pac. cusl. dists.*
Other cus.dists.t

Grand total

April.

Qu*ntities

253,69:

362.0fi8
117,1)78
04,460

S0.<,tiB4

371,910
11.W5

287.603

15.559
4,05tl

74
1,186

23

1,411

13,630
S17

176
16H

).t-l
1.0 ;o

17,US-

8.28'

42S.16U
82,600

'600
24,500

521,077

658,366
8,2
4\C96

2.1.031
414,764

3,410.670
12S,atf9

6,003,SU6

404,4'»
!t);,789
107.-HM
2ol.l'i4

3.516
195,21«
130,881

t
128,949

48,253

1-5,202

269,66
94,7."4
51,09.-

222,587
227,177

».«25
183,274

1,058,320

5H.221
13.695
2,98
3,976

89

82,221

J,062
378

114
110

1,086
606

11.336

216
13,004
1,j62

24
680

768 911
8,500

63.334
SUS.fMi
3U9.133

3,210.3 il

101,919

4,634,267

1,914,373
1,002,743
515,9.8

l,V0a,9ia
18,1!7S

842,973
699,854

6.197.105

3.1.16.392
1,132.025
121,614

l,7o3,317
6J4.808

4.113,818
MSe,Ui!5

, 12.378.82-

1890.

Qu'nMties

89,354

40,104

129,958

2,809,776
406.69:

4,262,747
3,414,707
1,342.031

1,519,713

13,801,018

11,17^
12,82-

571
2,351

24

"3,444

1,228,933
80,621

90,37?
1,597

11,.127

150,336

1,563,212

1,038,108
l,44>:,6a(l

1,235,836
740

5,000
604,170

4,376,46;

206.180

17,378
17.58'

68,45s

299,601

1.447.322
4\45b

111.835
371,26-i
483.W«^

2,061.144
84,116

4,538,130

381,601
145,057
12^.032
314,890

5,141
124,449
83,318

1,166,508

Quantities

40,768

18,529

59,291

1,I9«,581
179,09V

1,681.749
1,:183,651
660,717
io,aoo

566,79:

5,550,78'

28.1''0

23.072
1,08
9,001

78

7,668

69.6

395,1

602,293

21,835
33,913

34,983
34

131

16,882

107,7i.9

120,312

10,014
8.793

80.'.i&l

169.370

1,314.29'
38,713

10-.J,147

316,6)7
413.638

1,592,9.>5
30,015

3,806,462

1,518,778
787,708
474.407

1,61)4,588
22,662

475,288
399,819

1890-91.

Ten Months.

209,782

447,61t

657,400

10,195,431
l,93S,3»o
1,848,77.0
3,937,086
2,h6H,«&V
104,392

4,257.882

25,168,393

144,2P2
91.228
4 374

11,845
119

19,881

Z71,S19

600.789
25,210
2,30'i

258
796

48,890
301,525

879,770

1,144,987
5.-^44,230
809,580

"I'.Pio
112.0'*5

386,000

7,177,

308,627

322,912

7,440,965
267.C48
410,121

2,971,445
1,557.316

26,874,643
1,696.436

41,118,404

3,051,162
1,261,887
680,2«2

2,007,736
2- ,928

1,689,376
716.533

5.278.230

4.802,871
1,089.418
2.257,983
3,38>J,007
l,tOH,489
2,132,748
1,088,368

9,435.884

15,5)3.912

*
14'3,387

459,095

5 e5P..395
1,0-0.949
1,1 5.',638
2,251,(170
1,534,018

83,182
2,149,999

13,811,851

4fil,570
221.476
14,224
39,H»a

423

47,817

786,406

211,964
11,194

1,166
156
410

28,342
114,834

36K,095

20.797
16 ',483

6.478

85
.1,742

10,03:

201,023

194.611

203.411

7,607.601
2I>9,6:«1

427,543
2,0<7,8<)7
1,450,518

2-3,3 5.540
1,318,028

39,616,'! 67

14,»9,'),661

6.383.771
3.156,828

10.492.H51
143.097

6,7«»,169
3.617,628

45,183,B06

28,783 968
8.121,603
4,858,877

16,712,479
S,l2l).C81

29.65S,503
7.658.344

97,626,753
• Value ol exporis trum I'aciflc aisLricis lor me muniu ol April. 1891

Orenon, Oreeon M3,66il i Willamette, Oregon 1700 724
Pu«et»ound,Wa8h'n Terrify. 2 ; 7.695 i

._^jw^.
eau Francisco, California 3,091,703

i Total 14,113,848
t Value of eiports from other customs districts for the month of April, 1891.

Bratos, Texas 110.372 I Newport News, Va «7ia.910
Chicago, 1)1,.. so.noo Portland, Me 68774
Detroit, Michigan 49 s68
Huron, Michigan 7o.581 I Total K8-i,925
Miami. Ohio 32.430

I

NOT».—This statement Includes about 57 per cent of the entire exports of the
articles named from all ports of the country.

Foreign Tradb of New York—Monthly Statement,—In
addition to the tables on anotber page, made up from weekly
returns, we give the following figures for the full months
also issued by our New York Custom House, The Erst state-
ment covers the total imports of merchandise.

IMPORTS INTO NEW YOEK.

JConM.

July

Anffost..

September
October . ,

.

November
December,
Janasry. .

,

Ftbmiiiy

.

Vsrab
AprU

Total...

1E90 91.

Dry
Oooib.

14,214,701-

11,149.467

12,758,678

11,792.768

7,837,469

8,167,9-9

14,219.605

13,146,9641

13,1^41,350

6,968,788

General

Merchan-
iUe.

37,289,011

28,861,04

S8,3H2,654

36,066,608

34,753,29

31,627,74'

28,331.248

29.9.33.3C6

35,676,731

41,479,653

lolal.

51,503,719

40.000,514

49,121,332

48,849,372

42,590,708

39,795,7o8

42,580,753

43,100,2.9

48,818,071

48,448,881

1889-90.

Dry

12,052,320

11,79-3,529

12,883,867

8.609,601

8,897,389

10,576,808

16.6«6,806

16.796,270

15,670,193

9,246,910

13,827.6541j39,281,231 45-3,808,8881 121,994.572

Oeneral

Merchan-
dite.

t

32,783,96!

81,255,

23,630,

86,076,

28,709,

29,638,

26,161,

25,438,

28,066,

38,633,

Tlotai.

t

,8,16,2,S3

!,018,5S8

1,505.904

!,6S6,017

.687.112

,210,596

.723,131

,239,149

,836,9-33

.530,858

299,381.9 id421.379.55S

BXPOBTS FKOM HEW YORK.

July

August
September
October
November
December
ianuary
February
Harch
April

Total Merchandise,

lf90-91. 1689-eO.

f I
t

27,311.410' 2'',394,127

29,080,936; 31.511.187

29,7S9,666| 28.833,707

32,059,631 31,811,281

Total..

28.508,032

31.126.558

27,000,185

26,433,249

28,874,476

29,644,853

27,717,301

32,399,948

25,508,491

27,910,531

28,186,254

28,142,088

CDST0M8 RECEIPTS.

291,278,916 290,801,898

At New York.

MontK
1890-91. If 80-00.

t t
July 17,173,523 13,787,330

12,fi78,:'44

16,789,706September 12,016,108

October 16,091,811 12,203,036

November 10,154,861 11,176,009

December 10,704,28: 10,997,988

January 16,794,66t i5,2'33.823

February 12,280,390 13,888,615

March 10,620,550 12,569,417

April 7,712.053 13,518,024

Total 130,180.348 188,703,850

Anction Sales.—The following were recently sold at auction
by Messrs. R. V. Harnett <S; Co.

:

Shares.
in Nat. Beneflt Co. of 111.. ..100
25 Metro]). Gas Co, of Bklyn 97
20 Thurlier.Whyland Co.,i)f.lOOis
600 Ohio Ceutral KK $250

Jlnnds.
$5,000 Equitable Gas Co. of
New York Ist 6«. 1899 107

$6,000 United Electric Trac-
tiouCo.Gs, 1920 ifSOlot

The following were sold by Messrs. Adrian H. Muller &
Son:

Sliareg.
100 Manhattan Trust Co 114i2
70Atl.Mut.Iu.Co.scripor87.101

Jlonds.
$30,000 City of Boaton.MaBS.,

312S, res. sf k, 1919,A&0.95&int.
$10,100 Chic. St. L.&N.O.BR.
(Mem. Div.)4p, 1951, J&B.. SS"*

$10,000 B.itli & Hammonda-
portlst58. 1919, J&D 90

$10,000 St. P. Cable con?. 59
of tlieatvRy.Co.,1937,J&J 90

$10,000 Chic, St.L. &Pad,KK.
1st 58.1917, M&S 98

$5,000 Chic. St.L. & Pad. RR.
2d 5b. Inc., 1917 10

$10,000 Marion Co., liid., 4148

15-year refund, bonds from
June. lS85,JitD 95

$10,000 Pleasant Vallev Coal
Co. Istes, 19'20,M&N 86

S/iares.
500 Bost, RubTShoe Co. 410—412
400 Good\ ear India Kubber

Glove MfR, Co 130
147 Naupatuck RR. Co 245
512 Fhoeuiv National Bank.. 130
48 Union National Bunk (in

Hquidation)179p.c,pald $5
50 PintschComp, Co.,pf. ? mo.-i r.n
13 do do com. ]

*•"' -'"

50 N.Y.& N.J. Telephone Co. 90
70 Hudson Riv. Teleph. Co. 19 13
100Bo8t.Hart,&ErioBR.Co. $3
60 Keelv Motor Co $82
30 National Park Bank 325
5 Columbia Bank 230
1 Clinton Hall Association 52

20 Commonwealth Ins. Co.. 64'«
50 German-Amer. Ina. Co.. .282^

220 Ea.stTenn. Va. & Ga. RK.
Co. (assessm't unpaidi..$17

100 Metropol. Elev. RR. Co..l80ia
50 Broadway Insurance Co, 142
15Thurb.,Whyl.Co.een.com. 971-2

50 Farmers' Loan & Tr. C0.72512
15 Atlantic Tr, Co. of N. Y-.440
10 Lawyers' Title Ins. Co... 155
10 Continental Ins. Co 2351-2
20 American Loan & Tr. Co. 13i8

5 TUurber, Whyland Co. pf.lOOij
10 The BurliuKton Mfg. Co. 30
1 Thurber, Wh.T]'dCo.,eom. 97^-2

$12,000 St Louis South. RE.
1st 4s, 1931, M&S 77

$2,000 City of Brooklyn 6s,

1924, J&J 152&iut.
$2,000WestTrovWat.W.Co,78 51
$3,500 Mobile Street Bj. Co.

let 68, 1927. J&J 85
$30,000 Georgia 8outh.& Fla.

Ky. Istes, 1927, J&J 71
$1,048 15 Jeft'erson iire Ins.

Co. scrip, lb72 to 1880 47^4

DIVIDENDS.

Name of Company.

Railroad*.
Catawissa, pref
Cheshire (from assets)
Chicago Burl. & Qiilncy (quar )..

Noi thorn Pacific, pref. (quar.(...
Itftscellaiieuns.

Adams Express (quar.)
Standard Gas, pref. (quar.)

Per
Cent.

313

1'4

IF/lP)l

Payable.

May —

Boohs Closed.
{Days inclusive.)

June
JiUy

June
June

to
to

15'May 28 to May 31
15;June 13 to July 19

1 May 16 to June
llMay 26 to June

^awlitug aud lifltiaiicial.

THE MERCANTILE NATIONAL BANK
OF THE CITY OF NEW YORK,

No. 1!*1 Hrondway.
Capital, • $1,000,000 I

surplus & Fronts, $950,000
WILLIAM P, ST. JOHN, President. 1 FREDERICK B, SCHENCK, Cashier.

JAMES V. LOTT, Assistant Cashier.

ACCOUNTS SOLICITED.

THIRD NATIONAL BANK
OF THE CITY OF NE^V YORK.

Capital, - - - - .- - $1,000,000
J. B. WOODWARD President I HENR-f BUCK HOUT., Vice-President
HK.NRY CHAPIN, JH Cashier

I
J, FRBD'K SWKASY Asst.Cushier.

Accounts solicUed and careful aiteutiou to the interests ox* Oepusitora
guaranteed.

Spencer Trask & Co.,
BANKERS.

IVos. 16 and IS Brond f^treet, IVcw York Olty.
ALBANY N. Y. 8AltAT()(JA. N. V: PROVIDKNCE. H. I.;TKANSAOT A fiKyKUXL, II.VNKIMJ HITSIIVKKN.

Ail^lasaea of Securities Boujjht and Sold on rommi-s^idn. Special atleiitlnn
given to Investment Securities. Direct wire to each utlioe an-l to PailailelphU,
Boston and Chicaeo.

SPECIAL NOTICES.

I^=CITY BONDS AND OTHER FIRST-CLASS INVEST-
ments adapted for saviugs' bauks, trust funds, ami ctrof ,U iayestmoats
of IndlTiduals are made a proiuiueut s.jioaialty la ths business of

Meters. Blake Biius. & Co., B.»nk8r», of Now Yort aai Boiton. Sas
card In the columns ot the. Cuuoniolk.
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The Money Market and Financial Situation.—The laHt

bank statcnu'ut tooli the Street by surprise in sliowloK ainuc-h
better surplus than had been expected, and to-morrow's stnto-

ment will bo looked for with much interest, in view of the
further exports of gold that Imvo been mode this week.
There was a decidedly better feeling to-day in the stock

market, owing mainly to the advices from London
and to the belief that the urgent demand for gold
from the other side is now near its end. This idea seems
to be based on both public and private dispatches giving
the views of bankers in London and on the Continent, and
wliere there is so much concurrent opinion in one direction

tlie public is inclined to think it must be approximately cor-

rect. If it turns out that there is no further demand, there
may be a little elation in the markets over the fact that we
could spare so much gold without any severe stringency here,

very much in the way that soldiers felicitate themselves after

a battle, that they have been able to come through with a
whole skin.

In railroad circles the best news of the weeli is in the con-
tinued good prospects of the grain crops, the important
Reading contract for an increase of coal tonnage, the M. K. &
T. election of Mr. J. D. Rockefeller to the board of directors

and the prospective discharge of the receivers about July 1,

and the delivery to-day to certificate holders of the St. Louis
Arkansas& Texas Railroad of the securities due them for some
time past ; also the taking possession of the property by
the new St. Louis Southwestern C!ompany.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 3 to 6 p. c. , the
average being 4)^ p. c. To-day rates on call were 3 to4J^
p. c. Prime commercial paper is quoted at 5J^@6 p. c.

The Bank of England weekly statement on Thursday showed
an increase in specie of £1,025,300, and the percentage of reserve

te liabilities was 3.5-80, against 33-98 last week; the discount

rate remains unchanged at 5 per cent. The Bank of France
Bhows an increase of 9,173,000 francs in gold and an increase

of 5,82-5,000 francs in silver.

The New York Clearing House banks in their statement of
May 16 showed a decrease in the reserve held of $1,123,900,

and a surplus over the required reserve of $4,913,850, against

$4,763,950 the previous wees.

Capital
Surplus
Loans aud dlsc'tp
Clrc-ulation
Net deposits
Bpecio
iiegal tenders

Reserve held
Legal reserve

Barplus reserve

.

1891.
Hay 16.

$
60,772,
'M.366,

393,579,
.>,437

398,507:
61,384,
41,155,

104,539,
99,t>2B,

Differen's/rom
I'ree. meek.

1890.
Jlay 17.

700
700
200 Deo.4,442,200
900 Dec. 43,0001
,000 Uec.5,1 ll,2cjo|

100 Dec.3,775,100|
,500|lQc. 2,646,200

60o|r>ec.l,128,900
750,1)60.1,277,800

4,912,8oO|luo. 148,900

61,062,
58,404,

400,633,
3,737.

400,548,
75,581,
28,063,

103,630,
101,637,

1889.
Hay 18.

$
00 60,762.700
300 53,452.700
500 413,283,000
5001 4.011, .51)0

900
700
400

K)0
223

2,012,875

443,929.100
83,483,1(X>
41,581,500

125,061,600
110,98^,275

14,082,323

Foreign Exchange.—The market for sterling exchange has
Ijeen dull, and rates easier, in consequence of the continued
gold exports and the offering of some bills against these ship-

ments. The total exports this week amount to $7,550,000 of

which only $3,300,000 is engaged for to-morrow's steamers.
Actual rates are: Bankers' sixty days sterling, 4 83J^(a4 84;

demand, 4 8~;4@4 875^; cables, 4 88@4 88J4'.

Posted rates of leading bankers are as follows:

Hay 22.

Mme bankers' sterling bills on London..
Prliue couimert?iaV .,
Documeutary commercial '..

Paris bunkers (francs)
Amsterdam ocuildersr bankers
Fraukfoitor lii-emen (reU'bmarkslb'nkers

SUly Day*. Demand.

4S4 '34 841s 4 88 94 88>a
4 82>s»4 82^
4 82 A4 82>4
5 22>s»5 21'8
40 S40<i.

7i94%«94'>g

5 193b»5 18^
40>*(r40*,«
9338 99.'! «

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buying
par, gelling }4 premium ; New Orleans, commercial, '40c.
per $1,000 premium; bank, $1 00 per $1,000 premium: Charles-
ton, buymg par, selling 1^ premium; St. Louis, 90c. per $1,000
premium; Chicago, 75(880 cents per$l,000 premium.
United States Bonds.—Oovemments were steady at quota-

tions little chaugc'd.

The closing pnoet at the N. Y. Board hare benn m follow*

Interftt
Period!

4>ta,1891 rag. Q.-Moh
4>a«. 1801 coop. Q.-M0I1,
4s, 19U7 rev. Q.-Jan
Uo stamp'd Int. p<l

4s. 1907 i;oui>.lQ.-Jan
DocT-rp t<i.I'lv.1»r

r,
.

I. A J.
! . A J.
(.

.
I. d[ J.

Bk, cur <;,, 'j-< ri'';. J. * J.
6s, cnr'cy,'OJ ren.'J. A J.

Kav
IS

100
K'l

Uay May
18. 10.

100
101

May
30.

11419

100 '100
101 MOl

n»>t'llD>aM10>«*llO
'iiauMi^
•119UM10
llMVi'llH
110>i*lll
112 I* 11.1
113 ,'115
linif'iiT
IIH '119

'119>4
'llH>s
•112
114
110
lis
120

I181«'
'llOtg
'il8l9
HI
'113
'115
117
'Ul>

May
21.

100
101
11H<<

•1I7U
•

I 1 -(
14

IW*
111
118
110
•117
lie

May
22.

100
•101.
-ll«««
tl7i«
I1>«1«

ll7«t
111
IIS
lis
U7
110

*TUs Is tbe prioe bid at ibe moruiuK board : no $at» wo* mods.

Goremment Pnrchases of Silver.—The fiovemmont pur-
chases of silver in the month to date are shown in tbe tol-

Prevloasly reported..

lUy 18
• 20
" 22

'Local purohasei

Ouneet
offend.

Oimett
purehoMtd.

PneepaUl,

2,437,090 $)-0760 » 9O-9OT0
oto.ooo! 4i.\ooo fo-9809 • ao-oaao~

882.000, »0-9700 • iio*?7»
60,002 a

SOO.OOOj 40 0715 » f0-97;<3

746,000

7S4;6o6

Total In month to date 3.623.0021 110-9710 9 VJ-WIO
* The local pnrohases of e»oh week are not reported till Mmuiajr of

the following week.

Coins.—The following are the current quotations in gold for
various coins:

Bnvei-eUns (4 87 «94 90
Napoleons 3 86 « 3 90
X X Keiehmarks. 4 74 « 4 78
25 Pesetas 4 78 9 4 85
Span. Doubloons. 15 55 315 70
Mex. Doabloons.15 50 wlO 70

iFlnesllver bars.. — 07 « — 97>9
jFivefranos —93 S — 00
Mexican dollars.. — 76 •» — 77'a
Do uncommero'l — — t> — —

Peruvian sols — 74'aa — 76
lEaellsb silver.... 4 80 9 487

PiaeKold bars... par ItH prem.|U.8. trade dollars —76 9—75
State and Railroad Bonds.—The sales of State bonds this

week include JIO.OOO Ala., Class "B,"at lOSJ^i ; S-5,000 So.
Car. 63, non-fundal)le, at 3 ; $5,000 So. Car. Brown cooaoL fla,

at 97 ; $7,000 Tennessee settlement Ss at 103^ ; $12,000 settle-

ment 63 at 101-1071^.

Railroad bonds have shown but little animation, and prices
were at times weaker, though closing to-day with much
more strength. It is evident that the prices of many bonds
sold at the Stock Exchange are ruling so low as to prejudice
the sale of new issues, and hence the negotiation of new
securities is checked for the time being. The Chicago & No.
Pacific bonds sold freely yesterday at 1^}^-% but close at
80; the Northern Pacific consol. 53 are a trifle better
at 83 ; Iron Mountain general 5s have been quite
steady about 85i^, and these are now about the mo^t
prominent issue of the Gould system of roads ; Atchison iii-

come bonds have been active between 43>g and 47, closing
at 47 ; the St. Louis Ark. & Tex. firsts and seconds have been
fairly dealt in, and the new bonds (St. Louis Southwestern)
are now ready for issue at the Central Trust Company; the 1st

4s close at 69j.^ and 2d income 4s about 33. Oregon Improve-
ment consol. 5s sell at 67: Rich. & W. Pt. Ter. 5s at 65 ; do Ist
6s at 93% ; M. K. & T. 1st 4s at 78}^. 2d incomes at 41 s^ ;

Ches. & Ohio 5s at 96 ; do Rich. & Allegheny 1st 2-4s atW ;

do. 2d mortgage is (now carrying the full 4 per cent) 69

;

Texas & Pacific 1st 5s, 893^ ; do. 3d income 5s, 33.

Railroad and Miscellaneous Stocks.—The city bank statej
inent on Saturday, the 16th, made a much better showing
than expected, and this helped the stosk market. But early this
week the demand for gold for exjwrt was renewed, and over
$4,000,000 was sent out on Wednesday, which had the effect

of holding stock operations in check and keeping prices down.
But there liave been various reports from abroad that the de-
mand for gold would probably cease with this week, and
these reports have had the effect of stimulating a better feeling
here and causing a perceptible improvement in the strength
of the market. The condition of the crops also remains good,
and much needed rains have fallen in some di-striots, thereby
improving greatly the crop prospects. Added to this came
the report Irom Philadephia of the Reading contract with
Coxe Bros., which seems to be a most important step for the
company, in giving it the assurance of a large amount of new-
coal tonnage.
Tbe leading stock, as usual, has been St. Paul, which is

governed very much from day to day by the London orders,
and after selling down to 60^.^ on Monday it closes at 64;'8.

Atchison, Burlington & Quincy. Rock Island, Union Pacific,
Missouri Pacific. Louisville & Nashville, Chicago Gas, and
latterly Reading, have all been more or less active, and close
to-day at prices generally strong and materially higher than
the lowest figures touched early in the week. 'There is noCb-
ing essentially new in any of these stock.i, except Reading,
and as to that the Coxe agreement is sp)ken of as likely to
be of much benefit to the road, although the terms granted to
Coxe Bros, have not been made public. On Thursday the
renewed demand for gold held the market in suspense, but
to-day there was more confidence, owing to London baying
and the better feeling there, and prices closed strong at or
near the highest of the week.
Among the unlisted. Sugar was tolerably steady with leas

animation till to-day, wlien it advanced full 3 points on con-
siderable j)urclia.ses ; Lead Trust liecjirae quite active on
Thursday, declining from 183.' to 17'^, but closing at 18J^
Silver bullion certificates have been dull, closing at 974^.
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NEW YORK STOCK EXCHANGE—^CTTVS STOCKS tor week ending MAT Hi, and since JAN. 1, 1891.

STOCKS.

HIGHEST AND LOWEST PRICES

Saturday,
May 16.

3018 31
*5 5%
76 76
4914 49%
116 116
•acij 311*
17 17
46 4tii4

28»3 29
*120 125
85S8 87
59% 60

Monday,
May 18.

Active KK. Stocks.
Atcliison Top. & Santa Fe....
Atlantic & Paoiflc
Canadian Pacittc
Canada Southern
Central of New Jersey
Central Paciflc
Cliesapeake & O., vot, tr. cert.

Do do let pref

—

Do do 2d pref
Chicago & Alton
Chicago Burlington & Quincy,
Chicago & Eastern Illinois. . .

.

Do £*'•
ChicagoMilwaukee& St. Paul.

Do pref.

Chicago & Northwestern
Do pref.

ChicagoBock Island <fePaelflc,

Chicago St. Paul Minn. & Cm.
Do pref

deve. Clncin. Chic. & St. L.

.

Do pref
Columbus HockingVal. & Tol.
Delaware & Hudson
Delaware Lackawanna&West
Denver & Rio Grande

Do pref
East Tennessee Va. & Ga

Do 1st pref
Do 2d pref.

Evansville & Terre Haute

—

Great Northernj pref
Illinois Central
Iowa Central

Lake Erie & Western !i l^Ji 13^
Do pref. I

f'Gis Sb^s
Xiake Shore <fe Mich. Southern.
Long Island
Louisville & Nashville
LouisV. New Alb. & Chicago.

.

Louisville St. T-ouis & Texas.
3Canhattan Elevated , consol .

.

Jlexican Central
Michigan Central
Milwaukee Lake 8h. & West..

Do pref.
Minneapolis & St. Louis

Do pref.
Mo.K.&Tex.,ex2dm. bends.

Do pref.
Missouri Paciflc
Mobile & Ohio
Bashv.Chattanooga&St.Louis
New York Central & Hudson.
New York Chic. & St. Louis .

.

Do 1st pref.
Do 2d pref.

Wew York Lake Erie & West'n
Do pref

New York & New England .

.

New York New Hav. & Hart.
New York Ontario & Western
New York Susquehan. & West.

Do pref
Norfolk & Western

Do pref.
Northern Paoiflc

Do pref.
Ohio & Mississippi
Ohio Southern
Oregon R'y & Navigation Co.
Oregon S-h. Line &Utah North
Peoria Decatur & Evansville.
Phila. & Read., vot. trust, cert
Pittsburg Cinn. Chic. & St. L

Do pref.
Blclimond &WestP'tTenninaI

Do pref
Eio Grande Western

Do pref.
KomeWatertown & Ogdensb'g
St. Louis Alton & T. H., pref
St. L. Ark & Tex., trust rec.
St. Lou. &. Ban Fran. .Istpref.
8t Paul&Duluth

,

Do pref
St. Paul Minn. & Manitoba..
Southern Paciflc Co
Texas & Paciflc
Toledo Ann Arbor & N. Mich
Toledo & Ohio Central

„ ,
Do pref.

Union Paciflc
Union Paciflc Denver & Gulf
Wabash

;

—^ Do pref'
Wheeling i Lake Erie .......

,

„. Do pref
Wisconsin Central Co
miRcellancons Stocks.'

American Cotton Oil Co
,

Do pref
Am. Sugar Ref.Co.,te«ip.ctf8. 8219 SB's

Do pref., temp. otfs. 90 gOH
Chicago Gas Co
Colorado Coal &
Consolidated (Jas Co. . . .

Distilling & Cattle Feed'gCo.
Edison General Electric
National Cordage Co

Do pref.
National Lead Trust
North American Co ]

Oregon Improvement Co
Paciflc -Wail
Pipe Lino CertiflcatesS ...'.'"

Pullman Palace Car Co
SUver Bullion Cerliflcates. . .

.

Tennessee Coal & Iron
_.. Do pref.
^yestem Union Telegraph

29% 30^8
*4ia 5>s

*75ia 76%
48 48%
115%117J4
-30H 311a
161a 17
46I4 46I4

28 28
*122 125
85«8 86''8

5919

Tuesday,
May 19.

Wednesday,
May 20.

60=8 62 14

110 llOiSs
IO6I2 IO714
134 134
73% 7538
25% 25%
*82is 8i
6116 62's
-9215 95
26I4 261a
133% 134
13638 1371^

1738
551a 5513
6I3 61a

*54 60
*14 17
118 122
84 841a
93 99
'713 81a

*25 27

109 109%
91% 92
74 7538
2413 2538
121* I2I3

101 103
20 20
8914 89%
-74 76
•100 102

*4 5
*10 11
13'8 14
23% 231a
67i« 681a
'40 41
•94 103
lOOia 101
13 13
*66 68

2818
1938 1958
5II4 5II4
34»8 351a
228 232
16% 16=8
IH 71a

•28 30
•14 16
51% 51%
2138 25
661s 68I4
•18 19
15 15

•72 76
24% 24%
19 19
3138 31^8
161s I6I2
•59 63
16% 165e
68 14 70

' 40
70

1091a 112
125 135
11 12
'67I9 70
26 27
•88 93
'105i« 107
28I4 29
14 1458

60 14 6238
109% 111
10658 107%

135
73 7514
•25 28

60% 62
•92 ....

26% 27%
132 132
136 137

16
44
80
44

54% 54%
6J4 6%

•52 64
*14 17
124 124
83 83%
97% 98%
•7% 8%

•25 27
12T8 13%
56 56
IO8I4IO9
92% 92%
73% 7538
2414 2514
•12 14
lOa 102

28% 30%
4% 4%

•76% 77
48% 48%
l]4%115i4
30% 31%
1578 16
45 45
-26 27%
122 125
85% 86%
60 60
93 93
6038 61=8
110 110
106% IO7I4
133 133

7414
27
86
60%

73
24
'83

60
•92
26I4

130% 13 1 14

135 136%
1714 17%
55
*6i4

•50
14
120

55%
6%
60
14
125

82% 82%
97 98
•7%
25

8%
25

17%
50
85
4538

19% 20
10 10
19% 20%
3438 35%
7438 75IJ
19 19

23% 23%

48% SO
35 36
98% 98%
44=8 45%
100 103
96% 97^8
108 108
18 18
1538 15%
28 28
34% 35%
68 68%
180% 181
98 98
32% 33
•87 90
80 80%

•89%
•74 76
100% 101
•4 4%

•10 12
13% 13%
23 23
66 68%
•39 41
•94 103
99% 100%
12% 12%
•66 68
•26 29
19% 19%
50% 50%
33''8 35%
227 232
16% 16%
7% 7%
29 29
•15 16
51% 51%
24% 25%
ee's 68%
•18 19
-\5 17
•73 75
•24 25
•18% 20
31 3158
16 16%
•59 63
1578 1638
•70 72
•39 40
69 69
109% 109%
125 135
11 11
67% 70
•27 30
88 93
'105% 107
28% 28^8
13'8 14%
•16 18
•44 50
'80 85
43% 4478
19% 20
10 10
20 2058
34 35
74% 75%!
19% 19%

23 23%
45 45
8258 84
89'8 90%
48% 49%
•35 37
•98 98%
44% 45%
99 99
96% 98

'105 108
18 18%
15 1568
28 28
33% 35%
66% 68%
182 182%
98 98
32 32%
•87 90
79»B r.038

1258 1258
55% bryM
108% 109
91% 92
73% 74^8
23^8 2438
•12 14
101 101
•19 20
89% 89%
74 74
98% 100%
•4 4%

•10 11
14 14
22% 23
65% 66%
39 40
•94 100
99% 100
•12 13
64^8 64^8
•26 29
19 1938
49% 51
33% 34%
230 230
15% 1638
•7%
28
•15
5158
23

8
28
16
52
24%

86% 67%

>14
67%

29 30%4% 5%
76% 76%
48% 48%
113 11578
30 31%
16% 16%
45% 45%
26% 26%
122 125
86% 87%
60 61%
91 94
61% 63
110%111
106% 108%
133% 135
73% 75%
25% 25%
83 83
60% 62%
92 92%
26% 27

130's 1317e
135% 137
18 18
56% 56%6% 7
"50 60
•13% 15
124 126
8268 86%
96
•7%

•24
13%
56

98%
8%

26
13%
56

109% 109%
92 92%
74% 76%
24 2538
•12 14
101% 102%

89% .

'98% 101
*4 4%
10 11
14 14%
22% 23%
66% 68
40 40

100
100%
13
68
29

19=8 20
51% 51%
33% 34%

'225 230
16% 1668

100
100
•12
•65
•26

Thursday,
May 21.

29% 30%
•4% 5%
76% 77%
48% 49

11358 115%
30% 3014
16% 16%
45% 45%
26% 26%

1'.2 125
8678 88
60 60

61% 63%
111% 111%
167% 108
133% 135
7458 75%
25% 26
•84 87
6078 62%

26% 26%

134% 13'

17% 17%
5658 5658
7

•53
15

125
86
97%
•7
•24%
13
'56

7
60
15

126
88
97%
8%

26
13%
57

Friday,
May 22.

Sales
of the
Week,
Shares.

30 31%
4% 5%
•76% 77%
49% 50%
115% 116
•30% 31
16% 16%
46% 47%
27 27
122 125
87% 89%
•60% ...

6258 64%
112 113
108% 109
135 135
75 7778
•25% 27
•84 87
6178 63%
'91 ....

27 27
131% 132%
135% 137%
17% 18
•5668 57%
*6% 7

•53 60
11% 14%

125 126%

•7%
28
•15
52%

8
28%
16
52%

23% 24%
67% 88%
•17% 19

22% 23
18% 18%
3078 31%
16% 16%
•58 62
15% 16%
69 69
•37% 39
69 70
108 110
125 135
11 11
67% 67%
•25 27
•83 93
104 107
23 28%
13%
16
'44
•80
42% 41%
19 19%
9% 9%
19% 20%

'14
68
23
18%

16
70
24
19

14%
16%
50
85

31% 31%
16% 16%
61
1568
70
•37
69
107
125
11%
'60
'25
92-

61%
1638
70
39
69
110
135
1178
70
27
93%

109% 109%
92% 92%
75% 76%
21% 25
•12
101 102%
•19 21
•89%
70 70
98% 98%
•4 4%

•10 11
1478 1478
23% 2438
67% 68%
40% 40%
•95 103
100 100%
•12% 13
•65 68
'26% 28%
19% 20

88
98
•7

•21
13%
•56

89
98
8%

26
13%
58

3378 35
225 230
lt38 16%
•7% i

28% 28%
15 16
•52% 53
21 2458
67% 68%

14 17
69 70
24% 24%
18% 18%
31%
17

•61
15%

33%
17
63
16%

34
71
19

35%
75%
19

< 2278 23%
45 46
8238 8358
90 90%
48 49%
34% 36
98 98
45 45

97%
103
18
1473

•27
33%
67%
182%
97%
32
•87
7858

97%
106
18%
153?
28
343e
68%
182%
977fl
32%
90
797,

104 106
28% 30%
14 1438
16 16%
•44 50
•80 85
44% 45%
1938 1938'.

10 10%'
20% 21%'
34% 357e
74% 7568
19% 1936

I

23% 24
46 46
82% 837?
9«% S»l

4868 50%
35 36
98% 98%
4478 4514
98% 100
97% 9878
103 104%
18% 18%
15% 1568
27% 28
31% 34%
68% 685e
18U 181
9738 97%
33 33
•87 90
7878 7979

70% 71
•38 40%
•67% 70
108 111
125 135
12 12
•60 70
32 32
•93% 95
101% 106
30 30%
11
•16%
•14
•80

14%
17%
50
85

41% 15%
19% 19%
•10 10%
2038 21
35% 365?
75% 77
•19 20

21
15%
83%
90%
1938
35%
•98
11%
100
9S%
101%
17%
15%
28
31%
6S%
182
97%
33
•87
79%

21%
16
83%
91
50%
35%
98%
45
100
98%
105
1838
1568
28
3578
68 6^

182%
97%
33%
90
7978

10978 1)0%
9238 93
76% 78
21 25%
15 15
102% 103
•19 20%
•90
'69
99%
•4

•10
15%
24

136,924
100
250

3,973
4,015
100

2,599
1,800
1,065

Range of sales In 1891.

Lowest,

99,340
700
100

446,000
3,242

10,168
311

66,526
700
100

26,411
385

1,850
2,123

62,130
1,500
875
530

411
2,100
1,000
1,695

73
99%
5

11
15%
21%

6758 69%
11% 12
•95 103
100% 101%
1268 13%
•66 68
28% 28%
20 20%
52% 52%
3139 35%
225 230
16% 17%
8 8

29%
16
53

100
1,930
1,115
8,899
2,516

91,591
8,010
200

1,427
50

415
200

1,345

29%
•15
53
2438 2538
68% 6969
19
•14
73
24%
19
32
•16%
62
15%

19%
17
73
20
19
32%
17%
62%
16%

1,320
100
250
531

70% 71%
39 40%
71% 71%
109 109
125 135
•11% 12%
•60 70
•28 33
93% 95
'1P1% 105%
30% 3158
14% 14%
16% 16%
•44 50
*80 85
4538 47% 124,605
19% 2058 2,180
)0% 10% 2,605
21% 22

1 14,531
36% 3638' 10,950
76 7678 8,743
20 20%| 1,010

1,260
2,885

40,215
641
100

3,394
900
50

600
7,115
1,000

31,815
30

5,745
250
820

2466 Mar 10
458 Mar. lb
72% Jan. 6
48 Mar. ":

106 Jan. 26
29 Feb. 24
1578 May 19
44 Jan. 2
26% May 20
123 May 12
75% Mar. 7
41% Jan.
83 Jitu.

50% Ja".
105% Ja.n.

102% Mar.
130 Mar. 18
6338 Mar. 6
22 Mar. 10
77%Jiiii. 29
58% Mar. 7

91 Mar. 23
24 Apr. 10
129% Mar. 9
131 Jar. 2
16%Hai-. 6
55 May 19
6% Apr. 20

52 Mar. 16
14 May Vz
111% leb. 5

72 Jan.
90 Mar. 9
6% Jan. 10

20 Jan. 3
1258 May 19
54% Mar. 6
106% Jan.
86 Jan.
7138 Mar. 7
18 Mar. 9
5 Mar. 24
96% Jau. 27
18% Mar. 21
89% May 13
70 May 21
98% May 19
37(,Mar. 18
8 Mar. 18
11% Mar. 14,

Highest.

3168 Apr. 35
6 Jan. 13
80% Apr. 17
525e Apr. 27

12234 Apr. 28
31% Apr. 30
19 '8 Feb. 9
51% Feb. 10
34% Feb. 10
130 Jan. 5
93% Jan. 14
67% May 1
9758 May 1
605s May 1
115% May 1
11168 Apr. 25
138% Jan. 12
8058 May 1
29 Apr. 27
8658 Apr. 22
6678 May 5
98 Jau.
29 % May
I395e Feb.
1403b Feb.
2038 Jan

9
6
7
9

13

1,600
25,139
62,985

300
100
514

2,050
850

35,560
768
550

20,910
1,615
665
257
161

3,610
5,505
800

637eJaii. 14
8% Jan. 14
66 Jan. 11
19% Jan. 14

1 29 Apr. 2
92% Apr. 9
103% Jan. 14
9% Apr. 21

30 Irfay 1
15% Feb. 5
61% Apr. 28
11358 Feb. 9
96% Apr. 7
8238 May 1
29% Apr. 27
18 Jan. 15
109 Apr. 6
24% Jan. 4
96 Feb. 3
93 Jan. 15
111 Jan. 14
6% Jan. 10
12% Jan. 14
16% Apr. 30

19% Mar. 6i 26 May 1

60% Jan. 21 73% Apr. 27
26 Jan. 2' 44% Apr. 7
93 Jan. 21
99% May 19
11% Jau. 2
57 Jan. 2
23 Jan. 2
17% Mar. 7
48% Jan. 7
32 Mar. 9
•226 Mar. 26
15% Jan. 2
7% May 16
28% Jan. 6
1338 Mar. 12
51% May 18
21% Jan. 2
63% Jan. 2
15% Mar. 11
14 Jar. 2
65 Mar. 9
19 Jan. 5
14% Jan. 7
2838 Mar. 10
12% Jan. 7
48 Jan. 6
15% My 19
67% Jau. 2
23 J n.

55% Jan.
100 Jau.
120 Jau. 6
9% Feb. 26

55 Feb. 16
Jan. 15
Jan. 5
Jan. 2

21
85
100
23

100 Apr. 30
101% Feb. 3
1468 Feb. 10
70 Jan. 29
31% Feb. 10
22% Apr. 28
56% Apr. 28
41% Jan. 16
271 Feb. 3
18% Mar. 17
11% Feb. 17
40% Feb. 18
16% Jan. 14
57% Jan. 14
30 Jan. 14
74 Jan. 30
1978 Jan. 17
1 8 Feb. 7

Jan. 12
Apr. 28
Apr. 23
May 1

1838 Apr. 27
6478 Apr. 27
19% Feb. 7
76% Feb. 10
44 May 1
74% Apr. 30
134% Mar. 20
122% Jan. 3
12% Jau. 14
70 Jau. 1<
32 Apr. 27
93% May 20

1 1 1 Feb 6

82
30
22
35

Jan. 16 33 Apr. 23
1278 Mar. 10
16 May 19
45 Apr. 6
80 May 4
416gJan. 26

16% Jin. 14
20% Jan. 13
61 Jan. 13
88 Feb. 16
52% Apr. 28

19 May 19, 24% Jan. 14
85e Mar. 10 1168 Apr. 25

1678 Jan. 21 2378 Apr. 24
29% Jan. 26i 37% May 5
67% Jan. 2 79% Apr. 27
18 Jan. 2 23% Jan. 14

24
46
82%
90%
50
3578
9838
45
100
98%
105%
17%
15%
23
35
6359
186%
97%
32%
•87
79%

24%
i

3
46%' 1
86 ! 69,
90%
51%
3638
98%
45
101%
100%
105%

,590, 1578 Jan.
,010 33% Jan.
,200; !>7%Jan.
.416 85 Feb.
,545 34 Jao.
300 33 Jan.

18%l 26
16%
28
36
68%
187
97%
35%
90
80%

16,

7,

182
1

460
5,

,073
,220
,895
,828
,091
,515
,465
910
,895
,000
,586
.000
,085

23,822

94% Jan.
41% Feb.
88 Jan.
73% Mar.

101 Feb.
17% Jan.
11% Jan.
15% Jan.
31% Jan.
6638 Apr.
180 May
96% Apr.
32 May
80 Jan.
76 Jan.

29
53
92%
95
5358
39%
9958
49

111
11'10178

110%
21%
19%
32%
41%
81
196%

22 107%
131 39%
6 87%
2 1 83

Apr. 22
Apr. 23
Apr. 10
Jan. 14
May 5
Mar. 16
Apr. 30
Jan. 12
Feb. 5
May 7
May 7
Jan. 17
Feb. 13
May 1
Feb. 26
Feb. 10
Jan. 14
Jan. 15
Jan. 14
May 11
Apr, 30

• These are the prices bid and asked j no sale made 5 Prices from both Eiohanges. 1 Er rights.
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NEW YORK STOCK EXCHANUK IMlinKS (r(..itinn«l)-/Ar lOr/t'W fiTOOKS. [% TMhtlM antu'tl »j/«».)

iKAcnvK Stock*.

H luillratcfi unlisted.

May 33.

Bid. Aak.

101
30
35
78>«

15

IS
U9

35

KallrniKl ^<ockL
AInbitinii A Vlcklmritll 100 »5
Albiiiiv * Htiwinrlmnim 100 160 170
Atlniiln AChnrloltc AlrL1I....100 04 |96
B.ll.-vlll.' .V: Woiitli. 111. pref....l00 IS."*

Hoston.vN.Y. Alrl.lno pref....lOO, lOO
Brookivii Kloviited' 100' 27««
Uiitralo Kocbeater & Pttts 100 t 34>«
rnf.rred 100 t 7H

Burl. Cedur Baplda ANor 100 t 30
California PaolHoir lOOi 12
OdnrFalUAMlDnesota lOOj 7
Clil<'. A AtL, Benef. trust reots.lT.. * 10
Clovclnnd & PlttsbnrK 60
Coliiinhla A Greenville pf 100
Dps Moines A Fort Uodgo 100 6

Prrfcrred 100 12
Duluthe. Bbore&Atlan.ir 100 i\
PreferredH 100 11

nint •& Fere Marquette 100
Praforred 100

Georgia PaclflcH 100 a>«
Orrfii Bay Win. A8t. Paul....lOO 7
Hoa»ton A Texas Central 100 3>6
IlUiiolR Central leased lines.. ..100 90
Kanawha A Mliliican 100
KiMikuk A Des Moines 100 4««
Preferred 100 7

LoulBv. Kvans. A St. Lo., cons. 100 *

Preferred 100
Lou.s<t.I..&'rex. See precedlufrpace
Malioniutc Coal 50 75

I»referred 50
Memphis A Charleston 25
Hcxioan Natlon.il 100
Morris A Es.sex 50
K. Y. Lack. A V.'satem lOfl

H. Y. A Nortbcrn pref 100} 20
Peoria A Easteni 100 4
Ktto. Ft. Wayne A Chicago. .. .lon 150

IHghtit.Lovetit.

103>t Mar.

13H
ilUO
' 30
20
74

8
7%
4

09
16
6^
14

I

38>«

May
Feb.
Apr.
Jan.
Jan.
Apr.

8\ Mar.

148 Feb.

80
lis

10
152

4>«
13
6
\2\
IS's
78
e«s
6>8
2

00>9
14
1
7
27
55

77>8
101
33
5

143
104
16
6

149

Feb.
Feb.
Apr.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Mar.
Feb.
Jan.
Apr.
Jan.

Apr.
Apr.
May
Jan.
Mar.
Jan.
Mar.
Jan.
Jan,

8<a Apr.

168" Jan!'

IRACTIVB STOOKII.

t Indlvole* unlisted.

Jray33.

Bid. Aak.

ia7>< May

140 May
10:i«» Feb.
30 Apr.
:»T3» Ai>r.
70''8 May
30 May

eisMay
15 Mar.
6 Feb.

15 Feb.
2«>a Apr.
86>s Apr.
»H Jan.
8>9 Jan.
4 Aiir.

96 May
16 Fell.

4 Mar.
13»sApr.
30^ Jan.
63 Jan.

85 Jan.
109»a Apr.
40 Jan.
SM May

MS^Mar.
110 Mar.
22 Apr.
8 Jan.

IS214 Mar.

Pttttbnrg A We«tem 50
Preferred 50

Bensselaer A Barsluicn 1 00'

at. .Initi'pb A Orand Island tiMn
8t. IxiiiiH Alton AT. H 100
Bont h ( 'arDlliia 10<t

Tolede IVorIa A We«t<'m1! 100!
Toledo H>. I.ouis AK. aim I

Virginia Midland 100
niiii'ellHnrou* Stoeka.

Adams l-:x press 100
Anierii't n Hank Note CoTI
Anierii-nn Cotton Oil trust ree.lOO
Auierlraii Kx press 100
Am. Teli'Krapli A Cable 100
Anierlenn Tobacco Go., pref ..100
Brunswick Company 100
Buckeye I'Ipe l.fne 1

Ohio .fnnc. Ky. A Stock Yards. lOOi
Preferred 100

ColunibusA Hocking Coal 100
Commercial Cable 100
CoiMOl. Coal of Maryland 100
Laclede Gas 100

Do pref 100;
Lehigh AWrtkes. CoalH.
Maryland Coal 100|
Ml unesot a Iron 1 OO!
Nai iiinal Linseed Oil Co 100
New Central Coal 100
Ontario Silver Mining lOO!
Pennsylvania Coai 50
Phlla. .Vatiiral Gas 50
Postal I'degraph—CableU
Qnlck,»llver Mining 100
PrefcTreil 100

Sugar Uetln. Co. trust reels. "i.. 100
Texas Pacitio Land Trust 100
V. 8. Express 100
Wells, Fargo Express.. 100

32
180

32 >«

16

147
38

1116
80
07

,

t uy

Bang* [talef\ in 1 891.

Lmml, Blfhml.

84>ai 3H Jan.
183

IS

175 Mar.
5 Fel).

30>g Jan.
Sis Jan.
14 Mar.

142 Jan.

105
24 I

l&ia

15

i

l7^
67

; 3914

; 39 >9

275

ISO
41

15% Jan.
11A><|113 Jan.
81 > 80 Jan.
100

I

98 Feb.
14%| 11 ill Mar.

18 Apr
73 72 May

83 Apr.
15 Mar,

103>« Jan.
23• Mar.
15 Jan.
40 May
16

•

38 Mar.
I8S Mar
e Ap*.
SO Apr.
9% reb.
l»i«Mar

ISO Veb.

107
29
16i«

17
igif
70

11

310

30

36>s

33
6

38

I7111

;
02i.»

140

19

145

Mar.
15 .Jan.
68 May
38 Feb.
9% Mar.
39 Apr.
260 Hay
23 Fell.
34 Jan
514 Jan.

38 Jan.
Ae^g Jan.
14 Mar.
62 May
137 Jan.

! 384 Apr.
123 Feb.
82 >g Apr.

101 • Mar.
31 Jan.
26 Feb.
80 Mar.
88 Ai«r.
19% Jap.
\09HUSt.
2ri Jaa.
30>tJa«.
60 Job.
Iff Mar.
18>< May
81 Jan.
42% Jan.
12 Jan.
44 Jan.
290 Mar
34 Mar
38 Feb.
6''«Jaa,
40 Feb.
94>fl Apr.
19Tg Apr.
70 Jan.
145 FM>.

No price Thursday; latest price tbls week.

NEW YORK STOCK EXCHANGE VVLlCVU.—STATE BONDS MAY 22.

flECURlTIES. Bid. Ask,

AUbama-Class A, 4 to 5 1906
Class B, 5s. 1906
Class C. 4s 1906
Currency funding 48 1920

Arkansas—68,fuud.Hol. 1 899-1900
do. Non-Holford

7s. Arkansas Central KR
Louisiana—78, cons 1914
Stamped 48

Missouri-Fund 1894-1895

Il03i«

107% 108 "4

95 102
104 108 >«

7 15
150 IHO

3 7
105
85 90
104

SECUKITIE8.

New York—68, loan 18f»3
North Carolina—6s, old JAJl
Funding act 1900
New bonds, J. A J.... 1893 1898
Chatham ER
Special tax, Class 1
Consolidated 48 1910
68 1919

Rhode Island—68, cou.. 1393-1894
South Carolina—6s, non-fund.1888

Bid. Ask.

101
30
10
20
3 7
4 6

99>« 102
123>9 125
101 1

3 3I9

BECCBrriES.

B.C. (cont.)—Brown consol. 6s. 1893
Tennessee—«9, old 1892-1898
Comiromise, 3-4-5 68 1912
New settlement, 68 1913
5s 1913
38 1913

Virginia—68, old .'

6s, consolidated bonds
68, consolidated, 2d series, recta.

6s, deferred, t'st rec'ts, stamped

Bid.

96
65
75
101
100

101

103
69Ti

New York City Bank Statement for the week ending May
6, 1891, is as follows. We omit tioo ciphers (00) in aH cases.

Banks.
(OOi omitted.) OavUoL Surplut.

Bank of New York
Manliattan Co
Merctaanta'—
Mechanics'
Amerloa.
Pheniz
City
Tradesmen's
Chemical
Merctiants' Exchange
Oallatin National—
Botcliers' & Drovers'
Hecliaaics' A Trailers
Sreenwlch
Leatnei Mannfact'rs.
Seventh National
State of New York....
AJneriean Exchange..
Commerce..,
Broadway
Mercantile
Paolflc
BepubUc
Chatham
Peoples' ,.

North America.
Haiiover
Irving
Citizens'
Nassaa ..........
Market A Fulton
8t. Nicholas
Shoe A Leather
Corn Kxi-hange.
Contiueutal
OrientaL
Importers' A Traders'
Park
Raat River
Fourth National
Central National
Second National
Ninth National
First National
Third Nattoual
N. V. Nat'l Kxchange
Bowery
New \ ork Connty.
Serman.AraericAQ

.

Chase National
Fifth Avenue
Qennan Exchange.
Gemiaula ......
United Htatee
Lincoln ,

Oartield
FUth National
Bank of the Metrop...
West Hide
8ealM>ard
Sixth National
Western National
rint Natlonal,B'klrn

Total.

t
3,000,0
2,050.0
2,000,0
2,000,0
3,000,0
1,000,0
1,000,0
7S0,0
300,0
600,0

1,000,0
.100,0
400,0
200,0
600,0
300,0

1,200,0
8,000,0
6,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
300,0
700,0

1,000,0
500,0
600,0
600,0
750,0
600,0
500,0

1,000,0
1,000,0
300,0

l,500,f-
2,000,U
260,0

3,200,0
2,000,0
300,0
750,0
600,0

1,000JD
300,0
250,0
200,C
750,0
600,P
100,0
300,0
200,0
600,0
800,0
300,0
160,0
300,0
200,0
600,0
200,0

S,600,0
300,0

LOAfU.

•
1,891,1
1,478,5
(>35,5

1,981,7
2,001,8
670,8

3,429,6
n»,i

6,483,9
110,8

1,522,3
3C3,e
401,0
143,7
670,5
7i,3

489,)
2.01P.6
3,517.6
1,679,8
988.0
42^,6
993,1
781,2
307,4
664.6

l,65'i,7
314,7
433.1
232,6
768.4
10S,6
267,7

1,166.4
313.2
404.5

6,136,0
2,649,0
.143,3

1,746,4
558,7
368,6
2B5.7

8,757,6
12,5

141,3
483.1
668,6
272,7
079,9
798,1
616,9
480,7
630,5
856,4
363,8
305,0
603.4
236,6
172,8
876,0
308,4
79i,5

•
12,630,0
9,565.0
6.611,2
8,641>,U

13.70»,1
4.461,0

10.111.8
1,919,4

2a, 157.0
3,497,7
5,140,3
1,806,6
2,220,0
1,178.9
2,957.3
1,2P8.4
3,316.7

17,207,0
18,

7
'29,1

6.639,6
7,973,4
2,469,1
9,970,8
5,890.6
2.318.8
3,867,4

12,699,7
3,0820
2.786,6
2,9t0.6
3,957.8
1.839,7
2,795.0
6.614.6
4.205.4
1.940,0

22.'265.3
'.iO, 949,6,
1,187,4

17.214.8l
7,105,0
4,596,0
3,23«,4

£2,061,4
3,144.7
1,481,6
3.486,0
3.b97,4
2.691.5

10,330,7
4,700,9
3,871,1
2,880,1
S.811,0
8,614,7
8,570,0
1,785,1
4,'i86,6
2.066,0
3,430,0
1,660,0

10.700,3
3.781,0

SptcU.

•
1,870,0
1,023.0
860,8

1,216.0
1,069.9
i.coa.o
1,612.7
2'22,h

e,u90,6
2»'2,9

687.8
882,2
260,0
178,7
251,0
281,0
326.2

1,728,0
993,8
684,6

1,037,9
455,8

1,238,9
800,0
223,0
421,7

4,043.1
633,8
621,6
416,4
600,2
98,2

536,0
917,5
919,5
147.2

S,72l<,4
8,907.8
182,9

S,82P,'J
1,870,0
1,308,0
343,6

3,206,8
334,«
277.4
654,u
720.0
433,0

1,804.0
1,029,6
159.6
SJ9,7
671,1
711,4
619,3
470.1
822,1
271,0
673,0
203.0

1.4(19.7
717,0

60,772,7 64,888,71398,579.2 f4 384,1 40,t5>,5 398 507.0

LMolf.

•
1,180.0
626,0
856.7
aiJ'.O

l,0i?,2
376,0

1,357,0
244.9

1,S19,3
625,3
624.0
16'2,4

280.0
118.8
32 ."1.9

68.3
2.->7,0

1.229.0
3,44 1,2

50-^,3

1,224,0
378,7

l,6iB,7
869,2
221,5
4.'>2,3

859,0
293,6
190,8
302, i

456,7
200,1
295,0
264,0
S3I.4
422,7

9.597.0
2,839.6
133.3

1,264.9
449.0
118.0
287.3
884.0
337.6
192.9
180.0
88,4
92.8

1,562,5
280.2
|!46,3
38H.2
164.4
281.6
636.1
268,9
487.4
248,0
292,0
188,0
987.1
129,0

DtvotiU.

12,140,0
8,663.0
6,420,1
7,288.0

ll,9r,8,0
4,32.^,0

10,067,7
1,87:<,3

23,593.0
3.945.2
4,395,0
1.970.4
1,36i.U
1,165,0
2,310.3
1.4)4.7
2,700,0

13.410,0
13,993,3
4,272,1
8.418,3
8,121,1

10.662.5
8,27 8.0
3,1.)6..'S

4,317,5
14,032,2
3,139,0
8,176 6
3,338.8
3,321,8
1,732.9
3,293,0
6,695,4
4,768,3
1,950,0

23.138,7
25,152,4
1,088,7

17,585,2
8,018,0
6.590.0
3.292,6

19.818.9
2,77:(,3
1,630.9
2.643.0
3.460.0
2.374.2

12.013.8
5,057.1
3.415.8
3,125.8
3,6.)3.3
3.919,2
4.339,3
2,128.;<
6.0;5,8
2,136.0
3,867.0
1,305.0
9,324.9
3,627,0

New York City, Boston and Philadelphia Bamkg;
Cavital dc .. _

BaKU. SuTvlu: Loatu, SpteU. LrtaU. Dn<)tU*.t ».«>ci

H. York.'
Apr. 18....

•• 25....
May 2. ...

9....
" 16....
Baaton.'
May 2....

9....
" 16....
Phtla.'

May 2....
9....

" 16....

124.378.7
124,378.7
124,378,7
124,.378,-
126,139,4

66.843,9
66,842.9
66,842,9

35,793,7
35,793,7
35,793,7

S
412.281,9
407.018.7
404.465.6
403.021,4
398,579,2

155,902,7'
155,066,4
164,159,4

96.678,0
94,809,0'
04.273.(1'

$
74,099,
73,155
71,848,
68,1.19,
64,384,

10,107
10,497
10,363,

•
1,915,8
.52.3
.168.0
1.618,2

8 33,949.0 414.1
3 36.357,9 410,;

37.:i8,S.8 407.1
2 37,.'509.3 403.618,2 3,480.9 752,534,8
1 40,155,5 398,307,0 3,437,9|722,501,5

«
3,491,7
3,484.8
3.474.4

t
676,831,0
180,709,8
"79,285.5

I

4.321.4 131,844,0 3.263.4
4,516.1131,
4.578.5 130,

31,472.0
31,903,0
31,6>''.»,0

940,1 3256.7
686.6 3.264.0

747.0 3.138,0
452,02.094,0
,070.0 2 076,0

104,863,1
98.739,1
04,382,8

68,309.8
86.003,7
86.300,3

* Wt miM two cxpMTi tn all tlu4t /Kturo. t Inoladlng,
dMpbla. the Item '* due to other banks."

tor Boston and Fklla

City Railroad Secnrlties—Brokers' Quotattona.

Drv Dock K. B'y A B.— 1

ScrtpSo F*A 100
Blahth .\,v.—Stock. 201
EighthAv.-Scrtl>.88,1914 107
42d A (Jr'nd St. F'ry-Stk. 235

l«t morU. 7a, 1893.AAO 104
42dSt. .tIanh.A SLN.A're.l 40
1st mort.. 6s, 1910..MA8 110
2d M„lnoame,8s....JAJi SO

HoosUW.St.AP.F'y-sta. 200
1st mort., 7s, 1894..JAJ 100

Nl.iih Ave 96
Se-ond Ave Stock 106

Ist mart., 6s, 1909.MAN 103
Sixth Ave.—smok 386
Third Ave.-8took. -. 390

I

1st H.. 5a, 19S7. ... JAJ 107
Twenty-third St.—Stook.. 286
Istmort., 7s, 1893 103

Atlantic Av., B'kl3m.8t'k.|ri5
Gen. 31.,5l, 1909. ..AAO 105

Broker St. A Ful. K. -Stk. 28
Istmort., 78., 1900-.JAJ 110

Br'dway ft 7tliAv.--8t'k..'l90
1st mort.. 5a, 1904 .JAOlO'i
3d mort., 5s, 1914...JAJ|102
«'way Ist, 6s, ga '24 104
Sail 58, int. as rent., '05. 93

Brooklyn City-Stock 160
Istmort-, 59, 1902. JAJ 100
B'klyn.ri.ii.t'u59.. 19081108

Bkn.i;'yAN'ii5s.l938 JAJilOO
lentral crosstown—til' it. . 1 160
Istmort., 6s,1922.MAN 116

Jent. Pk.N.A B.R1V.—Stk.
Consols. 7>, 1902 ...JAD

Jry Dk.li:.B.A Bat'y—81k.
1st mort., 7s, 1893..JAD

130
116
136
103

1C3
310
no
243
10«

I 43
114
63

10?"
160
110
104
340
SO*
110

Bank Stock Hat—Latest prices of bank atocka tiiia week.

'BANKS^: r^ld. Ask.

Imerloa
Lm. Exoh...
ksbary Park
Bowery
Broadway...
Bototas'A He.
Central
Chase
Chatham ....

Chemical
City
OiUians'
Oolombla
Oommeroe...
Oontlnental -

Oom Kxoh...
Deposit ,

Uast Kivsr..
llth Ward...
fifth Ave....
Fifth
First
First N., S. I.

14Ui Street..
Fonrth

308
160

808
'

176"

406"
410
4800
483
165
250
194
138
248
112
160
200
1600
3U0
2000
103
170
171

210
161

8I3"
383
186
130

426
'

5000
500
176

198"
140
266

BANkS. Bid. Ask., BANKS.

112

9aUatln....:.
Oartlold
German Am.
German Kx.
Germaula
Greenwich...
Hanovar
Hud. River..
Im. A Trail's'
Irving. i

Leather Mfs'
Lincoln
Manhattan...
MarketA Fnl
Meohanlos'
M'ohs'ATrs'.
MeroauUle..
Merchants'.
Meroh'U Kx.
Metropolitan

: Metropolia..
Hmi. Morrl« ..

1

1 Murray Ulll
I Naasao ,

llWew Yerk...

300
360

320
300
140
348 |356
14U
545 556

308

126
340

600
136

190
246
356
175
230
•iOO

193
362

218
166
133

183
340
108
330
136
160
138

6>4 10
400
450 ...»
[300
166
I34O I38O

Bid. AU
N.Y.Coanty.
N.r.NaLKx.
Ninth
Idth Ward..
N. Amarto^.
Orteotat
Paollla
Park
People's
Phsnlx
Ptodaoa Bx.1114
RepabUe .... 183
Seaboard. ...1170
Seoood 336
SaTaoUi 120
IUMe.tLaatli.
St. NlohoUM- 130
Sttteetir.Y.
Thin!
Trartsssisii'a
UalVdStatM
Weatani...,
West BMa.

too
186
310
190

370
180

103
100

100
100

140
140
173

360

IM*t
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BOSTON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
1 1ndlcateB unlisted.

Atch. T. & 8. Fe (BoslotO.lOO
Atlantic & Pac. •• 100
.Baltimore & Ohio (BaltJ.lOO

l8t preferred " 100
2d preferred " 100

Boston& Albany CBostoK; .100
Boston & Lowell " 100
Boston & Maine " 100
Central of Mass. " 100
Preferred " 100

Chic.Bur.&Qnln. " 100
Chic Mil. & Bt.P. (PhU.).100
Chic. & W. Mich. (Boslon). 100
Cleve. & Canton " 100
Preferred.... " 100

FitcWmrg pref. " 100
m. & Pere Marq. " 100
Preferred " 100

Hunt. & Br. Top. (Phila ). 50
Preferred ** t>0

I/«high Valler " 50
Maine Central (Boslon). 100
Hexican Central " 100
K. Y. & N. Eng. " 100
Preferred.... " 100

Korthem Central (Bait). 50
northern Pacific (Phila.).100
Preferred " 100

Old Colony (Boston) . 100
Pennsylvania.. (Phila.). 50
Philadel. & Erie. " 50
Phila. & Reading " 50
Bummit Branch fBoston^ 50
Union Pacitlc '• 100
United Cos.of N.J.rPA«a.;i00
Westerns.Y.&ParPAao.; . 100

niscellaneonii Stacks,
Am. Sug'rRefln.U r.Boston; ..

.

Preferrea "
•ell Telephone ..

'• 100
Bost. & Montana " 25
Butte & Boston.. " 25
Calumet i& Uecla " 25
Canton Co (Balt.).lOO
Consolidated Gas " 100
Erie Telephone fBoston).10Q
I<am.son Store Ser. " 50
I^hi'h Coal&Nav ThU / 50
K.Eng. Telephone riJ'wfji^lOO
North American. (PhU.).lOO
Thomson-H'nEl. V(Bost'n) 25
Preferred 11 " 25

West End Land.. "
* Bid and asl^ed prices;

^ff" Sbare Prices — not Per Geutam Prices.

Saturday,
May 16.

30ifl SO's
514 5^4

85 85

2031s 204
173 177
198 199
*19 20
"37 3j 38%
85% Se'e
eo's 62

•6i8
19i« 20M
81 82

76 76
aS"* 23^6
*46 47
48 4818

20%
34.Te

1021a

241a
6658

1651a
4979

"15'^

20ie
3514
103
65 14

25
68 !«

1661a
5018
30
16%

4414 45^8
225 ...

7=8 7»8

82I3 83i«

901a 9OI3
202 204
40% 41
*15ia I6I4
254 258

•46%
*48
*17ia
46%

"15%
451a
*25ia
22M

no sale

4714
49
18
•16%
53
15%
45i-.i

257^
221s

Monday
May 18.

2958 30%
*5 ...

2031a
175
198
*18%
*38
85%
60%
•42

I913
81

118
2031a

ib'si*

191a
39
86%
62 14

19I2

81

76

-46
48

76
24
47
43%

20 20%
34 3514

991a 103
65

2438 2514

667e 6SI4
165% 166
49^8 50%

30
15% 16

43% 44%
225 225
•7% 8

82^8
*8934
200
40
15%

235

45
48
*17
46I4

* 50
15
43%
25%
22 14

made.

84
9014

203
40%
13%
257
61
45
48
18
46^8
53
15
44%
25%
22%

Tuesday,
May 19.

28% 30%

85 ....

203
175
197
•18%
38
85%
0014

"'•514

19%
*80

118
20o%

i98'
19 14

38
865?
61%
44

19%
81

78 78
2314 23I4

46%
47'8 48

19'a ig'b
3314 33'b
101 101%

65
23 24%
6UI4 6714
165%
4958 50
•28 30
159is 15=8

43% 44
225

-7% 8

82=8 83%
90>4 90%
198 199%
40% 40=8
15 16

253 255

»45" 45%
•48 49
*17 18
46% 4014
•bO 53
15 15
44 44%
"25% 23';8

21% 2214
X Kx divi

Wednesday, Thursday,
May 20. May 21.

29 30%
47e 514

118
202
175
196
"18%
•38
8658
61%
•42
•6
20
80
•21
77%
23
46
47%

118
203

196
19%
39
87%
63
45

20
81
23
77%
23
46
48

19% 19%
33% 34%
101% 101%
'64 £5
235e 2414
67% 68%

•166% 1C7
50 50
•2914 29%
1511,, 15i»i,

44% 45%
225

7% 7'8

83% 83%
90 9II4

199
41
ISVi

255
60
43
4H

17% 17%
46% 4658
50 50
15% 15%
44 41 14

23% 23%
21% 21%

dend.

198
41
*15
250
•55
45
48

295a 30%
*4'8 ...

202%
'175
197
•18%
•37%
87>4
61 %
-.g-

•19%
80

!02%

197
19%
38%
87%
63
43%
6%

80

•77% 78
•23 24
*46i4 47
47% 48

20% 20%
34 3456
103 103

• 65
24 2458
6758 63 14

167 167
50 50%
•2914 29%
15i3i« 16%

5% 5%
45 45%
225 2-'5
•7% 8

8314 83%
90% 90%
200 200
"41 41%

' 15
253 255

45
48
17

45 14

48
17

46% 46%
51 51%
15% 15%
44% 44 _
25% 25%
21=8 22

Friday,
May 22.

29% 31%
*4% ...,

Sales
of the
Week,
Shares.

202
175
197
•18
-37
87
6258

".g"

20%
80
•20

'23%

202%
175
197
19
39
8914
6414
45
6%

205?
80

77%
23%

48I448
142
20 20%
33% 33%

103 103

24% 23 14

68% 09%
16714 167%
50 50%

* 30
l5ioi8 16%

45 >4 4758
224% 223
'75b 8

83 86

200 200
41 41%
15

252
15%

252

48 49
18 18
47 47%

53
15% 15%
44% 44%
•25% 25%
21% 21%

105,812
2C0
10

IS
64
2

232

10
12,835
37,520

540
504

45
412
160

1,036

3,699
15,760

307

11,280
22,041

48
4,937

Bange of sales In 1891.

Lowest.

33,492
40

6,749
9

130

11,614
687
674
906
978
30

312
109
237
712

7
2,030
i,6;>o
126

0,455

24% Mar.
4^8 Mar.

85 Mar.
127 Jan.
113 Jan.
192 Jan.
173 Mar.
192 May
16% Jan.
34% Jan.
75% Mar.
51 Jan.
41 Mar.
5 Mar.
17 Mar.
80 May
1 8 Mar.
76 Mar
17% Jan.
43% Mar.
46% Mar.
140 Jan.
17% Mar.
32% Mar.
99% May
64% Mar.
21% Jan.
6358 Jan.
1G4 Apr.
49=8 May
28 Mar.
14% Mar.
4% Feb.

42 Jan.
225 Jan.

7=8 May

Highest.

345b
6
93%
131
119
205
183%
209%
20%
40
93%
6C%
51
7

2158
83%
26%
8658
24
47%
51
146
24%
41=8

18;il6i4
23i 60%
2 2958
2 74

14 168%
191 53
10 32
10,17'i.
5 658

26 52%
5 230
16 9

58%
84%
tl81
3:<%
13%

246
4«%
43
4658
15
46
50
12%
41%
25
21
Ex

Jan. 17
Mar. 11
Jan. 29
Jan. il
Jan. 2
Jan. 3
Jan. 27
May 18
Jan. 3
Mar. 30
Jlar. 23
J an. 3
Jan. 2
Mar. 10
Feb. 5
Mar. 13
rights.

Apr. 24
Jan. 12
Jao. 12
Apr. 8
Apr. 16
Jan. 20
Feb. 5
Feb. 12
Jan. 19
Feb. 2
Jan. 13
May 1
Jan. 9
Jan. 6
May 1
Jan. 5
Apr. 23
Apr. 2,3.

May 4
May 8
Feb. 3
Feb. 11
Jan. 14
Jan. 15
Jan. 1&
Feb. 6
Jan. 13
Feb. 10
Apr. 28
Apr. 2»
Feb. 10
May 1
Jan. 12
Apr. 2S
Feb. 5
Feb. 11

92% Apr. 20
94 Jan. 14

220 Jan. 14
46% .Mar. 31
17 Jan. 14

280 Mar. 31
55 Feb. 27
49 Jan. 14
50% Mar. 31
24 Jan. 9
48% Feb. 10
53 May 5.

19% Feb. 17
49 Jam 31
26 Jan. 5
24% Apr. 23

Inactive Stocks-

Prices of May 22.

Atlanta & Charlotte {Bait).100
Boston & Providence (Bosfoji). 100
Camden & Atautic pf. (Phila.). 50
Catawissa " 50
let preferred " 50
2d preferred " 50

Central Ohio (Bait). 50
Charl. Col. & Augusta •' 100
Connecticut & Pass. (Boston). 100
Connecticut River... " lOO
Delaware & Bound Br.(P7iiJa.).100
Har.Ports.Mt.Joy&L. " 50
Kan. C'yFt.S.&Mcm. (Boston).100
K.C'yFt.S. &Gulfpf. " 100
K. City Mem. &Birm. " 100
Little Schuyllall (PhUa.). 50
Manchester & Law.. (Uo«to»).100
Maryland Central (Halt) 50
Mine Hill & 8. Haven (Pliita.). 50
KesQuehoning Val " 50
Northern N. H (Boston) . 100
North Pennsylvania. (Phila.). 50
Oregon Short Line. ..rioston;. 100
Parlcerslrarg (Bait) 50
Pennsylvania & N. W. (Pliita.) 50
Baleigh & Gaston ... . (BaK.)lOO
Eutland (Boston). 100
Preferred 100

8eal)oard & Roanoke. (Bait) 100
let preferasid , '• 100

WestEnd .(Boston). 50
Preferred " 50

West Jersey (Phila.). 50
west Jersey & Atlan. " 50
Western Maryland.. (Bait). 50
Wllm. Col. & Augusta " 100
Wilmingt'n&Wcldon " 100
Wisconsin Central. .. (Boston) 100
Preferred " 100

Worc'st.Nash.&Iloch. " 100
MISCELLANEOUS.

AUoaez Mining (Boston) 25
Atlantic Mining •• 25
City Pas.sengcrKR... (Bait) 25
Bay State (Jas (Boston). 50
Boston Land " 10
Centennial Mining... " 10
Fort Wayne KlectrlcH " 25
Franklin Mining " 25
Frenchni'n'sBayL'ud " 5
Huron .Mining " 25
Dlinoia Steel II " lOO
Kearsarge Mining •< 25
Morris Canal guar. 4. (PAtVa.) ."100
Preferred guar. 10 "

Osceola Mining (Boston)
FewaV)ic Mining... "
Pullman Palace Car.. "
Quiuey Mining "
Tamarack Mining "
TluniiR'nEIpc.Wet''.*Gl| •'

Bid.

7%
57

t 55%
50

lis"
215

Ask. Inactive stocks.

95%
253
30

75

67
30

Bid. Ask.

60% '66%
54

137
79
26 26%

3
62%

56

t

tl07

20%
45
128

3%
14%

31
558

15
12
17%
5%
2

100
25
25
100
25
25

100

12
76
196
35%

Thoin.Europ.E.WeUlli (Boslon) 100
Water Power '• 100
Westinghouse Eicc.TI " 50

Bonds.—Boston.— „ ^. ,
At.Top.&S.F.lOO-yr.l g.,1989, J&J
100-ycar income 3 g., 1989.8ept.

Burl. & Mo. River Exempt 6s, JiVrJ

Non-exempt 68 1918, J&J
Plain 4s 1910, J&J

Chic. Burl. & Nor. I8t3,1926, A&OI
2d morl. 6s 1918, J&D
Debenture 6s 1896. J&d!

Chic. Burl.& Quincy 4s..1922,F&A
Iowa Division 4s 1919, A&O

Chic.& W.Mich, gen. 3s, 1921, J,.1D
Consol. of Vermont, 58.1913, J&J
ICnrrent River, Ist, 58..1927, A&O
Det. Bans. & Nor'u M. 7s. 1907, J&J
lEastern Ist mort. 6 g., 1906, M&S
I ree.Elk. & M. V.,1 st, 68.1933, A&O

I

Unstamped Ist, Os....1933, A&O !

K.C.C.&.8pring.,l6t,5g.,1925,A&0 '

Ik. C. F. 8. & M. con. 6s, 1928, M&N
IK.C. Mem. & Bir.,lat,5s,1927, M&S
'K.C. St. Jo. &C. B., 7s. .1907, J&J
L. Rock & Ft. S., Isl, 7s. . 1903, J&J
Louls.,Ev.&St.L., lst,6g.l926,A&0
2m., 2—6 g 1936, A&O

Mar. H. & Ont., 68 1925, A&O
Exten. 6s 1923, J&D

Mexican Central, 4 e...1911, J&J
Ist consol. incomes, 3 g,nou-cuiu.
2d consol. incomes, 38, noii-cum.

N. Y. & N.Eug., 1st, 78, 1905, J&J
iBtmort. 6s 1905, J&J
2d mort. 6a 1902, F&A
2d mort., scaled, 58.. .1902, F&A

Ogden. & L. C.,Cou.6a.l920,A&05
Inc. 6s 1920

Rutland, l8t, 68 I9O2 M&N
2d, 58 1898, F&A

Bonds.-Philadelihla.
Allegheny Val., 7 3 lOs, 1896, J&J
Atlantic City Ist 58, g., 1919 M&N
Belvidere Del., 1st, 68..1902, J&D
Catawlssa, M.,78 1900, F&A
Char. Cin.&Chic.lst5g.l947. o—

J

Clearfield & Jeff., 1st, 68 1927, J&J
, .„ R'*?"?'^,",'!*'-

*•'' 1 900-04, M&S
12% Del. & B'd Br'k, Ist, 78.1903, F&A
1'% |Laston&Am. l8tM.,5s 1920,M&N

Elmir. & Wilm., 1st, 6s. 1910, J&J.
Hunt. & Br'd Xop,Con.58.'95,A&0

77%
46%

Bonds. Bid.

80
83

30
16

21

3%
15%
80

16

>105 1....

jlOO 1....

109%'lll
103

tll4 120%
118

5%
2%

70
12%
79%

200
30%

102
147

185

150

^. HUnUsted. 5 And accrued Interest f La«t price this week.

iLehigh Nay. 4%8 ;.1914,'q-JI
2d 68, gold 1897, J&D
General mort. 4%a, g 1924,Q—F

Lehigh Valley, 1st 6s.. .1898, J&D
^<17s . 1910, M&S
Consol. 6 1923, J&D,

North Penn. 1st, 7s.... 1896, M&N
Gen. M. 7s 1903, J&J

Pennsylvania gen. 68, r..l910, Var
Consol. 63. p 1905. Varl

109

108
113

Penna. Consol. 58, r 1919, Var,

I
Collat. Tr. 4% g 1913,J&D

Pa. & N. Y. Canal, 7s. . .1906, J&D
Consol. 5s 1939, A&O

Perkiomen, 1st ser., 5s. 1918, Q—

J

Pnila.& Erie gen. M. 5g.,1920, A&O
i

Gen. mort.,4g 1920, A&O
iPhila & Read, new 4 g., 1958, J&J

1st prct. income, 5 g, 1938, Feb 1
2d pref. income, 5 g, 1958, Feb. 1
3d pref. income, 5 g, 1938. Feb. 1
2d, 7s 189.3, A&O
Consol. mort. 78 1911, J&D
Consol. mort. 6 g 1911, J&D
Improvement M. 6 g., 1897, A&O
Cou.M.,5 g..stami)ed,1922.M&N

Phil. Wilm. & Bait., 4s. 1917, A&O
Pitts. C. & St. L., 78. ...1900, F&A
Po'keepsie Bridge, 6 g. 1936, F&A
Schuyl.R.E.8ide,lst5 g.l935, J&D
Steuben.&Ind., l8tm.,5s. 10 1 4,J&J
United N. J., 6 g 1894, A&O
Warren & Frank., lst,7s,1896,F&A
Bonds.—Baltimore.—J^«i/ 21.
Atlanta &Charl., Ist7s, 1907, J&J
luconie 6s 1900, A&O

Baltimore & Ohio4g., 1935, A&O
Pitts. & Conn., 5 g...l923, F&A
Stat en Island, 2d, 5 g.l926, J&J

BaL&OhioS.W.,l8t,4%g.ll)90,J&J
CapeF.&Yad.,Ser.A.,6g.l9l6, J&D

I Series B., 6 g 1916, J&D
Series C, 6 g 1916. J&D

Cent. Ohio, 4% g 1930, M&S
Charl. Col.&Aug. 1st 78. 1895, J&J
Ga. Car. & Nor. 1 st 5 g. . 1929, J&J
North. Cent. 68 1900, J&J

I

6s 1904, J&J
Scries A, 5s 1926, J&J
4%8 -...1923, A&O

Oxf.&Clark.,iut.gu.,6 g.l937,M&N
Piedm.&Cum.,lst, Sg.lOll, F&A
Pitts. & Councils. 1st 7s. 1898, J&J
Virginia Mid., Ist 6s... 1906, M&S
2d Series, 6s ...1911 M&S
3d Series, 6s 1916, M&S
4tU Scries, 3-4-5a 1921, M&S
5th Scries, 5a 1926, M&S

West Va. C. & P. 1st, 6 g.l91 1, J&J
AVest'u N.C. Consol. 6 g.l911, J&J
Wilm. Col. & Aug.. 63.. 1910, J&D

MISCELLASEOU.-1.
Baltimore—City Hall 6s .1900, Q—

J

FuudingOs 1900. O—

J

West .viaryl'd RB. 68.. 1902, .I&J
Water 5s 1910, M&N
Funding 58 1910, M&N
Exchange 3%s li>30, J&J

Chesapeake Gas, 68 1900, J&D
Consol. Gas, 6s 1910, J&D
5« 1939, J&J

Equitable Gas, 6s 1913, A&O
Virginia iSt&tei 38, new. 1 932, J&J

112
t.

Ask.

120% .

.1.

101% ,

79
54
37
23
106%
128
116%
103%
100%

111
98%
79%
34%
38
29i»

113
41

120

100 la
98

103
108

104

95
102
102
102

102
115

106%

i'o'g'

'

121

104%

109
10s

96
104
103
103 I

i'o'oii

102%
116

101

I
99%

11358!
'118%

115% 116%

'8i"i::::;;
101

108 il08i»

i'i7% !!!!!!

|ll7%

'.'.'.'.'.'. iiW'i
103 105%

'125
103%!

108

"9'9%:'l'o'6'"

105
I

64% I 65%
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NEW YORK HTOCK KXCUANUE VUldKS (ConUaneil—AOTiyiS iwyos MAV HI, ATiO SI.yCE JAX I, I«»9I.

BLjitiMOXD Asv ilVKBi.. Bo-SDt.' Inter'it\ Priet — .

\Ptriod. ilayi2 Lovtsl. BluhfU

At.To)>.*H.K.— IC0yr.,lg.l999|J
ll)(>-y<''ir iui'omco

A Ji 79U 7r. Mar.
S«;..~.IU8U| Sept. 47 SHaaMar.

Atl. A-'l'ni'.-\V.I). iuo., 0«.H>10 ' 11 !>• H M«r.
Uiiaraut<M>i\. l B 1H37 J it J*7l b. 7()»fl May

rro(>kriiKlcvut'<ritit,0,Kl92i A, & O llO'sn. lOH'g Apr.
<;nii. South.—IstRiirtr., 5» lUOH J & J lO.'i'a lOi:(iMay

•ii\.:>i i»i:i

Cent nil of N. J.—Couit., 7». 1 80y
C0US0I., 7a 1902
(Jem-ral niorfK«(rf, 5 H..1987
LpIi.i W. B. , con. , 7s, a»M . 1900
do. uiortK.'KV. .'Vk tU12
Am. Dixk* Iiiip,n»....l»-Jl

t'eiitial rnclllo—llolil.tis.. 1898
CUos. & Ohlo-.Mort,, a g..lJU
l»loousol.,5 g 1939
B.AA. Uiv., l8t 0OU..4 «. 19S0

do 1»( 0011., •.•-4k. 1989

9aiM <)c N
I J & J

uw .^. i.,...,.-.B.i«c... - & J «7
do 2ilpon.,4«...1989 J A Jl «7

C1>6S. O. &80. W.— I)K 1911 P A A 10l>
- - - - - '• A J 122

99

M A 8 07 a.l 95i«Jau.
Q-J 117 n. 115 Juu.
MA N|123 a. 120 May
J A J I0<<>8 1107 Juu.
Q-M 110)« 110 Pel).
M A N, 98>s 0fl>9Mar.
J A J 107 0. lUS^t Mar.
J A J llO^li. llO>uMay
A 4 O '117 0.I114 Apr.

04 >a May

07
08

ClKr. Hurl. A Q.—Cou., 7a. 190H J
Debenture, .'^s l913iM A N
Denver Division, 4a l9'J'.!i*;^ A A
Nebraska Extension, 48. 19-7

Cblc. A K. III.— l8t,».t.,0s. 1907
Oon.soL.OK 1934
Ouuornl oonsol. 1st, ,5a.. 1937

CblK. (Jas L. AC— l»t,.5)f.l937
Cblc, lilll. A St. P.—Cou. 78. 1905

l»t, Soutliwe-st Dlv., 68. 1909
l8t,8o. Mln. Dlv., (is. ...1910
lat.Cb.APac W.Dlv., 08. 1931
Chic. A Mo. Riv. Dlv., 5.4. 1926
Wis. A Minn. Dlv., 5 K..1921
Tenuinal.o g 1914

Jan.
Jan.

a.! 104 Jan.
12()-Ti May
USktJan.

SSV). 87>4 May
M 4 Nl 85 84 May
J A D115 b. 113 Jan.
A A 0*120 1). llOHsApr.
M A N; 98 b.l 95 Jan.

Ucn. M., 4 g., series A. . . 1989 J

J! 00 831s Jan.
J 1231a 120 Jan.
J lit b. 110 Jau.
J 112i«b. 110 Jan.
J lO.iVj 104 Jau.
Jl 98 a. 9414 Apr.
J lOlH) 101 Jan.
J 102 100 Mur.
J '85 a.1 841a Mar.
Dili b. 1071* Jan.
Dill b. 107 Jan.

Q-F '135 b. 136 May
J A D 12oi4b.ll25 Jan.A& 0,'115 b.'U4iaMay
A A O 105 b.l 105 Jan.
MA N 102 b.lioeifljan.

HO la Apr.
53 Jiui.
14 Jan.
"5 Jan.
112 '4 Jan.
IO714 Fob.
loo Feb.
118 Mar.
123 Mar.
Ill's May
113 Jan.
981a May
108 111 Jan.
112:11 Mar.
117:U Mar.
100 la Feb.

Milw.&Nortb.—M.L.,08.1910
l8t, con., Os 1913

Chic. cS: N.W.—Ccnsol., 78. . 19 1

5

C'oupou, gold, 78 1902
Sinklui; fund, O9 1929
Sinking fund, 5a 1929
Sinking fund dcben., 58.1933,
25-vear debenture, 5.... 1909 M A N 103i-2a. 104ia Jan.
Extension, 4.4 192«|F A A^ 94 b.l 94 .May

Chic. I'eo. ASt. Louis—5g.l928 M AS' 94 b. 95 Apr.
CUle.K.I.&Pac—«s,eouy.l917tJ A J 12314 jl23i.iMay
E.xteusionundeol.,58...1934 J A J 97I2 95 1* Mar.

Chic.8t.I..&Pitt.-Con.,5g.l932 A A O 101 a.' 100 Feb.
Chic. St. P. M.&O.—63.. ..1930 J A D 117 b.'llO Jan.
ClevclandACanton—5g..l917 J A J; 92 a. 86ia Apr.
C. C. C. & I.-Consol.,7 g.l914'J AD Il29 Jan.
General consol., 6 e 1934J A J *118 b, 117 Jan.

Col. Cbal A Iron—6 g 1900 F A A 104 a. 10
Col. Midland—Con., 4 g...l940,F & A *65 a.: 02 Apr.
Col.H.Val.AToL— Con.,5g. 1931 M & 8 SOia

i

79".; Apt.
General, fig 1904 J A D 86 b.' 84 Jan.

Denver & Kio G.—1st, 7 g.l900|M & N1I14 b.llS^sMay
l8teousol.,4g 1930iJ A Jl 8219

|
79 Jau.

Det.B.City& Ali>ena—6g.l913 J A J 91 Jan.
Det.Mae.AM.-L'dgranta.lOlllA & O 30 b.l 29iaJan.
Dnl. A Iron Range—as. ... 19371A A O «iOl a.' 95 Jan.
Dul.80. .sh.AAtT.—5g....l937 J A J 96 95 Jan.
E.Tcun.V AG.—Con.,5g.l056M A N 96ii 96 May
Knoxville AOhio, 6 g...l925!J & J lOoisb. lOSl* Jau.

121
Jan. 1106

71
80
38

71»i Feb.
78 Feb.
112 Apr.
123 Jan.
1021a Apr.
9.'> Jan.
H«:ii Jan.
Un^sApr.
121 Jan.
lOJ Apr.
92I2 Apr

12.Tia F<-!

11214 Ai.
114 Fe;..
10738 May
08 Jan.
103 Jan.
1031a Apr.
87 Feb.

112 Feb.
112 Apr.
139% Apr.
127% Feb.
115 Feb.
lOSUFeb.
109 Fob
105% Apr.
loo Jan.
100 la Jan.
I27I4 Fob.
99 la Jan.
103 May
1 19 Jan.
911a May
132 Fob.

Eliz. Lex. ABigSau.-6g.l902!M & 8 88
Ft W. & Denv. City—6g..l921[J A D 103ia
•«ial.H.ASanAu.-\V.Div.l8t,5g. M & N 92 b.

llan. A:St. Jos.—Cou3.,08.1911;M A S'llS a.

lUiuols Central—4 g 1952!A A 0-93iab.
Int. A Gt. No.— Ist,6g....l919 M A N 112
Coupon, 6 g.. trust rec..l909|M AS 68

Iowa Ceutral— 1st, 5g 1938
Kentneky Ceutral-4 g 1987
Kings Co. El.— lat, 5 g....l925
tacledcGas—l8t,5g 1919
i,aljc Erie & West.—5 g. . . . 1 937
li. Shore-Con. cp., 1st, 78.1900
C0U80I. coup., 2d, 79 1903

Ix>ng Isl'd— 1st, con., 5 g.. 1931
Gencr.il mortgage, 4 g..l938

Louis. A Naeh.—Cons., 78.1898
K.O. A Mob. Ist, 6g 1930

do. 2d, 6g 1930
E. H. AN. 1st, 6 g 1919
General, 6g 1930
Collateral trust, 5g 1931

Lonis. N.A. A CU.— 1st, 68.1911)
Consol.,6 g 1916

I>uis. St. L. ATexa.s—6g.l917
Metro. Elevated—l8t, 6 g. 1908

2.1, 6s 1899
Mich. Cent.—l8t,con.,78..190;

Cnnsol., 58 1902
Mil.Lake8h.AW.—l8t,6g.l92l
Exten. A Imp.,5 g 1929

M. K. AT.—1st 48, g 1990
2d 4a, g 1990F &

Mo. Paeiflc— l8t, con., 6 g.l920iM A
3d,78 1906'MA
Pac.o(Mo.-l8t,ex.,4g.l938 F A
2dmort.,78 1891 J A

Mobile A Ohio—New, 6 K..1927 J A
General mortgage, 48... 193.'<,M A 8 «4ia

MutualUnlouTel.—6g....I911 M A N 100
VtiAx. Ch. A St.L.-Ist, 78.l913iJ A

Con., 5 g 1928 A A

83 Apr.
99 '8 Jau
9214 May

1 10 Mar.
93% May
111 Jan.
68 Mar.

D siiab. 80% fet).

J A J 82 a.' 7812 Jau.
J A J 100 h. 97ia Apr.
Q—F 75 I

75 May
J A J 106 b.l 1051a Jan.
J A J 121 b.ll20iaJau.
J A D 122 b.!122 Mar.
Q—J 1)5 110%Jau.

J A D 92
I

90 Jan.
A A Dili b.!llli4May
J A J 116 b. 114 Jau.
J A J 110 b. 106 Mar.
J A D 113 b.'llliaMar.
J A D 115 b.l 113 Feb.MAN *99isa.' 99 Way
J A J 103 b.lOl Mar.
A A O 93 a.l 84 Mar.
F A A 82 78 Jan.
J A J 11314!). Ill's Jan.MAN ]01°8a.'l04 Jan.
M A N- 1 igixb. II9I2 MayMAN I07i2b. 107 Mar.MAN 1191a ill8%Jan
F A A 99 a.

"

D 78I3
A 4158
N 10414
N 112 b,

A 95 b.

J 102%b.
D 115 b.

Mar.
Jan.
Jan.
Jan.
May

1191a Feb.
83 Feb.
961a Feb.
32 "4 Feb.
100% May
99 Feb.
104 Jan.
IO918 Apr.
95 Jan.
105 Jau
95
117
97
115
76
87

Apr.
Jan.
Mar.
Jan.
Jan.
May

J A
98 Jan.

I

74% Jan.
361a Jan.

1103 May
112 May
96 Apr.

. 991a Jan.

.112 Jan.
!
63 Jan.

1 100 May
J 125m>. 125 Jan.
O 103 b. 104 "s Apr.

82i3Jan.
1001.2 May
821a Jau.
lOOTg Jan.
122% Jan.
124 Jan.
1151a Mar.
921a Jan.

115=8 Mar.
118 Fell.

Ill la May
II314 Apr.
117 May
1031a Feb.
Ill Jan.
98 Apr.
88 Jan.
115 Feb.
108 Apr.
1241a Apr.
108 Feb.
127 Apr.
lOlTgJan.
79»8 Feb.
44 19 Jan.
Ill Mar.
116 Apr.
100 Jan.
103 May
1171a Apr.
70 Feb.
105% Feb.
126% Apr.
107^8 May

I
tOuit'ng

IUii.iioAt> Awn Mwcct.. Bound. 'ixlm'irti I'rift
1

\Pertod. ilaftn

(Bolrtj III 1-^91.

hotttwi. Itiijhal.

N,v I . -I •t,.na.,B«.lH03 M A N 101 h. 100% »'

1903 J
I

. 1884.. 1904
N. i... :i a.reg...llK)0
N. V. Chte. A M. I,.—i g. .10:17
M. Y. £lurnt<Ml—:• 1 90<1
JK. V I ,.-1; V,- W.—Iiit,6s..l92l

< .11.511 1023
N -l8t,00D.,7g.l920

1 - 1' , :.. 7» ..1893
ConiHil.,Og I«a5

Sdeounol , I? g 1909
N. Y. Out. A W.—Ist, 6 g.. 1914

Con.iol. 1 St, 5 g 1930 J
N Y..Mua AW.—l»trof.,ng.l937 J

A J'l!<4 b. 12)1
M A HMOS a. 100
M A N llMSib. 1181-;
A A 01 90

I

H\)^.

J A jIllO 0.111
J A Jiao a. 127% .i...

F A AllO»iab. \<>H Feb.
M A 8 134 1133 Jan.
J A D I07'»a.'l05 J.n.
A A O I17>tb. lin J«ti.
J A D IOC's

I
9«i^Jan.

M A B ill b. 110 Mur.
A D; 94>a I 92% Jan.
A J 97 b.' 94 J»D.

Mldlaudof N. J., g....l910lA AOllI b. 112
Norf. A W.—lOO-year, ft g.l990 J A J, 02isb. 93
Nnrtb.Pac.-Ist,eoup.,6g.l92llJ A J 110
Qeneral, 2d, coup., 6 g..l933|A A O 110
Oeneral, 3d. eoiip.,0 g..l937 J A D 109 lab,

CoUBol. luort., .-i g 1989 J A D 83
North. Pac. A.Vlou.—6g...l93t< M A 8 103ia
North. Pac. Ter. C^o.—6g..l9.'l3 J A J 108%a.
ObloAMUs.—ConR.8.f.,7s. 1 898
Consol., 78 1898

Ohio Southern—Ist. g...l92l
General mort.,4g 1921

r.,....i,, A8t. Louis—4g ..193:
I Imp. Co.—l8t,U g.l9tO
.l.,5g 1939

U...I. ANav.Co.—I8t,6g.l90!>
Consol.. 5 g 1925

Pa. Co.—412 g.,coui)on 1921
Peo. Dec. A Evausv.—6 g . . 1 920
EviuisvUle Div.,«g 1920
ad mort.,5g 1926

Peoria A East.—Cons., 48.1940
luooiuo. Is 1990

Phila. A Head.—Gen., 4 g.l95s
1st pref. income. 5 g 1 958
2d pref. income, 5 g 1958
3d jiref. income. 5 g 1958

Pittsburg A Western- 1 g.l9l7
Klch ADanv.—Con., 6g..l916

Con.sol.,")g 1936
Bich.AW.P. rcr.-Trust,6g. 189
Con l8tAcol.tru8t,5g.l914[M A 8

BloG. Western- Ut, 4g..l939 J A J
B. W. A Ogd.—Con., 5a. ...1922 A A O
St Jo. A Gr. Island—6 g.. 1925 M A N
8t.L. Alt.AT. H.~l8t,78.1894lj A J
2d pref., 78 1894 F A

8t.L.Ark.ATex.— l8t,6s, t'st. rec.
2d, 6a, 1936, tr. rec.allass.pd.

Bt. L. A IroiiMt —l8t78...1892
2d,7g 1897
Cairo Ark. A Texas, 7 g.. 1897
Gen. R'y A land gr.,5g. .1931

8t.L. A San Fr.—6 g., C1.A. 1906
6 g., ClassB 1906
6 g.. Class C 1906
General mort., 6 g 1 93

1

8.P.M.AM.—Dak. Ex., 6 g.1910
Ist consol., 6 g 1933

do reduced to 4% g
Montana Extension, 4 g.l937

SauA. AArau. P.—I8t,6g.l916
iRt, 6 g 1926

Shell. Val.-lct, 7g., tr. rec. 1909
Oen'l 6 g., Tr. rec. .iS8't'd.l921

Bo. Car.— 1st, 6 g.,ex coup. 1920
Income, 63 1931

So. Pac., Ailz.—6g 1909-10
80. Paciae, Cal.—6 g.... 1905-12

1st, consol., gold, 5 g 1938
80. Pacltlc, N. M.—6g 1911
Tenn. C. I. A Ry.—Ten. D., 1st, 6g
Blrm.DlT.. 6g 1917

Tex. A Pac—Ist, 5 g 2000
2d, income, 5 g 2000

Tol. A. A. AN. M.—6g 1924
Tol.A.A. AGr. Tr.—Og 1921
Tol. A Ohio Cent.-5 g 1935
Tol. Peo. A West.—4 g 1917
Tol, St. I.. A Kan. C—6 g..l916
Onion Pacillc—6 g 1899
Slnkluir fund. 8s 1893
Collat. trust 41a 1916
Kansas PaciUc—Ist, a g. . 1895
l8t,6g 1890
DenverDiv.—6 g 1899
l8tconsol.,6g 1919

Oregon Short Line—6 g.. 1922
Or.S.L.AUt'hN.—Cou.5g.l919
lI.P.Dcn.A Gulf cou. 5 g.l939

tJniou Elevated—6 g 1937
Virginia Mid.—Gen. m.,5s, 1936

do stamped guar.
Wa'>a,4h-l8t,5g 1939
2d mortgage, 5 g 1939

J A J 110
J A J 115
J A D 10718
M A N 50 a.
J A J '65 b.
J A DlOO
A A O 67
J A J lo9iab.ll07iaJao
J AD 92%

I
92 Jan.

J A J 104 lab. '104% Mar.
J A J 109%a. 100 J4D.MA S 100 b. 95 J in

Jnn.
Jan,

113 Jin.
109 .May
107% Jan.
SOOg Apr.
103 Apr.
105 Jan.
110 May
111 M.r.
103% Jan.
55 .J ID.
53 Jai.
90 Jan.
65% May

102'« Apr.
1

1 '. (.-..1.

IcMHo Fell.
I17I1 M<T.
1 1 1

1.1 Mar.
ll3i4FeU,
SS's Jan.
109 Febw
110
112
112
110
63

M«r.
Feb.
Mar
Mar.
Feb.

MAN
A A O
April.
J A J
Feb.
Feb.
Feb.

J A J
J A J
A A O
F A A

F A A
M A N
J A D
A A O
MA NMAN
M A N
J A J
MA
J A
A
A
A
A

67 %b.
T5
18 b,

79
54 14

37%
28%
77%
112 b,

80 b,

93'8
65
761*
108
85 b,

104%b.
81%
17'8b.

102>8b.
10314b.
107%b.
85%
107 b.
107 b.
107 b.
*103 b.ilOl
114%a. 114
115 b. 114

66 Jan.
74% May
18 Jw.
77% May
47% Mar.
32 Mar.
25% Mar.
75% Jan.
115 Jan.
86
93
61
74
105

Apr.
May
May
Jan.
Jan.

82% Mar.
110 Jan.
104 May
78% Jan.
17% Mar.
101% Feb.
104% May
103% Jan.
31 May
110
109
108

101 b.

S6 a.

66 b.

100
80
62
62

J A J
A A O
A A O
J A J
A A O
J A J
J A D
March.MAN
J A J
A J
A J
A D
A J
A 8
A N
A A
U
N

J
J
J
1

M
M
F
J A
.MA

54 t

107 1

21
102 1

112 1

99 1

103 1

88%
9l%a.
89%
33
94 a,

10614b
•105 a.

74%
83

11214b.
108
69i<b.
107 b.

109 b.
110 b.

Jkii,

May
May
Apr.
May
Mar.
Ma<.
Jan.
Jap.
Jan.

MAN 107%b.

Debeut. M.. series B 1939
West Shore -Guar.. 4a 2361
West. N. Y. A Pa.-l8t, 5 g. 1037
2d mort., 3g., 580 ..1927

West Uu. Tel.—Col. tr., 5s. 1938
Vis. Cent. Co.—l8t, 5 g 1937
Iaoome,5g 1937

F A A
A A O
J A D
.MANMAN
U ANHAN
A A
A J
A J
A J
A O
A J
A J

NOIE-

103
77%a.
77 b.

107%
82%b.
83 b.

97
71
32 b,

102%
00 a.
82%a.
90
9-2

39%

126% J.IK
55 May
103 Jau.
13 Jan.
101% Feb.
109% Apr.
99 Jau.
102% Jai'.

86 Jan.
93 Jan.
85% Jan.
29% Mar.
93 Jau.
104 Jan.
102!% Jan
73% May
32 Apr.
111% May
107 Mar.
69 Feb.
107% May
108 Mar.
100% May
107% Mny
100 Star.
73
77
106
81
83

Mar.
May
Jan.
Jan.
Jan.

96% May
70 Feb.
27 M»y
100 Jan.
96 Jan.
30% Jan.
98 Jan.
92 May
34% Jan.

58% Jan.
103% reb.
74 Ftoh.
110 Mar
100% Mar.
106 Jan.
109% Mar
103 Feb.
74'b Apr.
80 Pelk
22 Jan.
83 Febw
58 Jan.
38'8M»r
30 Jan.
81 Fteb.
118 Jan.
91% Jan.
100% Jan.
7ft Feb.
77% Feb.
114 Mar.
92% Jan.
110% Mar.
107 Jan.
85 Apr.
21 Jan.
105 Jan.
108% Apr.
107% May
93% Jan.
112% Apr.
113% Apr.
114 Apr.
110 Jan.
118 Jan.
117 Feb.
102% Feb.
87%May
74 Febt
73% Feb.
133% Apr.
61% Jan.
107 Feb.
27 Apr.
103% May
114 Mar.
101% Mar.
104 Apr.
94 Jan.
96% Jan.
90% Apr.
35% Jaa.
99% Feb.
108 Apr.
107% Jan.
77 Jan.
91 Jan.
114% Mar.
111% Feb.
74 Apr.
111 Jan.
109 «6 May
111% Mar.
lll%Apr.
106% Jan.
80% Feb.
82 Jaa.
Ill Apr.
89% Feb.
90 Feb.
102 Feb.
77% Jan.
35% Apr
103 Jan.
101 Feb.
35 's Feb.
100% Apr.
97 Jaa.
45 Jan.

"b" Indicates price bid; " a" price atlud ; the Range ia mailo up from actual sales only. * Lite:>t price thla week.

NEW YORK STOCK EXCHANGE VKlCEf^t-{Contlnaei).—INACTIVE BONVS-MAT 99.

SECURITIES. Bid. Ask.

87

8ECURITIE8. Bid. Ask. SECUBITIES. Bid.

•i'od"
•

Aik.

Railro.id Bonds.
(Stock Kxchangt Price$.)

Alabama Mid.-lst, g., Oa ....1928
Atlantic A Dan- —Ist g., 68. .1917
Atl. A Pac—2d v. D.,gii. 6s, 1007

B. A0.8. W.,lst. g.,4%«...1000
Mo!i. Rlv., l»t g., g. Ss 1919
Oeni-I Ohio Keor.-lst, 4%».I930

808t. H. Tun. A W.—Deb. 68.1013
Brooklvn Elevateil-id. 3-5S.1915
Bull. Bocb. A puts.—(ien., 68.1937
Roch. APltta.-l^l.08 1921
do Cou»o;iilal'd Ut.68.1922

Burl Ced. Rap. A.S "-lat, 58.1 906
Consol. A collat. tru8t,6«...19.'M

94% Burl. Ced. Rap.ANo.—(ConUn'd)—
Minn. A St. L.— l8t, 76. gu.. 1927
lowaC. A Weat.—Iat.ri....l900
Ced. Bop. I. F. A N., l8^ 08.1930

Ist 58 192188"
102
99%
00

ibi"
87

C.Ohio— .ol. ACln.M.lst,4%«.1930
O.'nt. BB. A Bank.-rol. g.5».1937
Chat. RomeACol.-Gtd.g.5a. 1937
Bav.A West—l8tcon.gUL5fcl92»

1 Vnt. of N. J.—Conv. di-U, fia. 1908

•117
114%
96
80

97"
85% 115

97
Bait. A Ohio—Ist, 6s, Park B.1919

68, gold 1925
Cons, mort., goll. 5« 1988

113%
104
•106

117 88%
i^.**«

' No price Friday ; these are the atest iiuotatlou* made tills week.
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NEW YORK STOCK EXCHANGE FIilC¥.S.-INACTIVE BONDS—(ContinuedJ-MAY 82.

SECURITIES. Bid.

Central Pacific—Gold bda, 68, 1895
Gold bonds, 6s 1896
Goldbouds, 68 1897
Ban Joaquin Br., 6s 1900
Mort. ««ld5s 1939
Land prant, 58. g 1900
West. Paciao—Bonds, 68.... 1899
No. Railway (Cal.)—let, 68.1907
SO.year Ss 1938

Ohes. &. O.—Pur. M. fund, 68-1898
68, gold, series A 1908

Ohes. 0. & So. West.—2d, 68. .1911
Chicago & Alton—Ist, 78 1893
Sinking fund, 6s 1903
louis. & Mo. Biver-lst, 78.1900
2d, 78 1900

St. L. Jacks. & Chic—l8t,78.1894
Ist, guar. (364), 78 1894

Miss.R. Bridge—lat, a. f., 63.1912
Ohlc. Burl. & Nor.—Deb. 68. ..1896
Ohio. Burling. & Q.—53, s. {..1901
Iowa Div.—Sink, fund, 58. .1919
Sinking fund, 48 1919

Plain, 4s 1921
Ohic. & Indiana Coal—1st 58.1936
Ohi. Mil. & St.P.-lst,88,P.D.1898
2d, 7 3-lOs, P. D 1898
1st, 78, $ g., R. D 1902
Ist, La Crosse Division, 7s. 1893
l8t,I.& M.,7s 1897
Ist, I. & D.,78 1899
Ist, C. &M., 78 1903
1st, I. & D. Extension, 78 . . . 1908
Ist, La C. & Dar., 5s 1919
1st, H. & D., 7s 1910
lBt,H. & D.,5s 1910
CWcago & Pacific Div., 63.. 1910
Mineral Point Div. 5s 1910
C. & L. Sup. Div., 58 1921
Fargo & South., 68, Assu. . .1924
Inc. conv. sink, fund, 5a 1916
Dakota & Gt. South., 5s. . . .1916

Olilc.&N.W.—E8C.&L.8.l8t,6s.l901
Des M. & Minn.—1st, 78....1907
Iowa Midland—l8t, 88 1900
Peninsula—Ist, conv., 78...1898
Chic. A Milwaukee—let, 78.1898
Win. &8t. P.—2d, 7s 1907
Mil. & Mad.—l8t, 68 1905
Ott. C. F. & St. P.—Ist, 5s. .1909
Korthern 111.—let, 5s 1910

O.E.I.&P.—D.M.&F.D.,l8t4a.l905
lat, 2ias 1905
Extension, 4a 1905

Keokuk & Des M.—Ist, 5s. .1923
Ohio. St. P & Kan. City—5s.. 1936
Minn. & N. W.—1st, g., 58.. 1934

Ohic.8t.P.& Minn.-l8t,68...1918
St. Paul & 8. C—Ist, 68 1919

Ohlc. & W. Ind.—1st, a. f., 68.1919
General mortgage, 68 1932

Cln Ham. & D.—Con. s. f., a.l905
2d. gold, 4I2S 1937

Cln. I. St. L.& Chic—l3t,g.,4s.l936
Conaol., 68 1920

Cin. Jack. & Mac—Ist, g., 5s. 1936
Clev. Ak. & Col.-Eq. & 2d 6s.l930
O.O.C. & St. L., Cairo div.—4s, 1939
Bt.Lou.Dlv—lstcol.ts'tls,g.l940
Spring.&Col.Div.- lst,g. 48. 1940
WhiteW.Val.Div.—l8t,g.4s. 1940
Cin.8au.&Cl—Con. lst,g.5a, 1928

Ol.Col. Cin. <fe Ind.—Ist, 78,8.f.l899
CoDsol. sink, fund, 78 1914

Cleve. & Mah, V.—Gold, 5a... 1938
Colorado Midland—1st, g., 68.1936
ColumblaA Green.—1st, 6a. ..1916
2d, 68 1926

Del. Lack. & W.—Convert. 7s,1892
Mortgage 7s 1907
Syra. Bing. & N. Y.—lat, 7a.l906
Morris* Essex—lat, 78 1914
2d, 78 1891
Bonds, 7s 1900
780f 1871 1901
lat, con., guar., 78 1915

Del. & Hud. Can.— 1st, ex. 78.1891
Coupon, 7s 1894
Pa. Div., coup., 7s 1917
Albany & Susq.—1st, gu.,7s.l906
Ist, cons., guar., 68 1906

Kens. & Sar.—1st, coup., 7a.l921
Denver City Cable-lst, 68. ..1908
Denv. &R. G.—Imp.,g., 5s... 1928
B. Tenn. Va. & 6a.—lat, 78.. .1900
Divisional 5s 1930
Ist ext.. gold. 5a 1937
£q.&Inip.,g.,5B 1938
Mobile &Birm.—Ist, g., 5s. 1937
Alabama Central—Ist 68.. 1918

Erie—Ist, extended, 78 1897
.2d, extended, 5s 1919
3d, extended, 4iaa !l923
4th, extended, 5s ! !l920
5tih, extended, is ]l928
let, cons., fd. coup., 78 1920
Beorg., lat lien, 6« 1908
B.K. Y.&E.-]8t.7s 1916
N. Y. L. E. <fe W.—Col. tr.,6a.l922
Funded coup., Ss 1969
Income, 6a 1977
Buir. & 8. W.-Mortg. 6a;;;.1908
Jefferson—lat, gu. g. Ss ....1909
Chicago & Erie, Ist, g.,4-5s.l9&2
Income, 5a 1982

N.Y.L.E.iw.Coal&RR.-68.1922
Evans. dtT.H.—l8t,cona.,6e 1921

.
Mt. Vernon-1 at 68 1923
Bui Co. Branch-lat, g., 58.1930

Kvana. & Indian.—Ist, cons 1926
Flint & P. Marq.—Mort., 6a... 1920

Ist con. gold, 58 1939
Port Huron— l8t, Ss 193&

ria. Pen. APen.-l8tg. 5s... .1918

* Ho Ice BWrtay; these are

107 >4

10831 IO914
109>9 llOia

•1.07

.;;;;;; 99

100
112

* 721a 85
105 13
119
11614

1051* 107

•104
•100
101 103
102 »8

90

97
119

llSJj
121 124

111
114i»
•118
122 I2512
122
lOlia
118 126

112
* 97
95
110

101
93
106
121

115
115

111
1041a
lC4is

76
52i«

*"ix

*120
120 123

114
i"2iii

96

96
88

83

114

•110 llOifl
•106
1 107

131
*126»8
* 140
102i« 102 14

120
1371s

idi"i4 10141
i08ia

•142

120
145

971a 102
80 h:i

115 11514

85
85

116
lllifi 116
113
•106
* 112
102

132

^•.•..

-101
101 i04
86

28

120
109
91

vzo"
99

98
• 100

Ask. SECURITIES.

Ft. Worth & R. G.—lat g., 5s. .1928
Sal. Har. & San Ant.—Ist, 68.1910
Gal. H. &S. A.—2d mort., 7b. .1905
West. Div., 2d 68 1931

Ga. Bo. & Fla.—Ist, g. 68 1927
Grand Rap. & Ind.—Gen. 58..1924
Green B. W. & St. P.—1 at 68. .1911
2d income, all auba. paid

Housatonic—Cons, gold 5s—19b7
N. Haven & Derby, Cons.58..1918

Hous. &T. C—Waco & N. 78..190S

Ist g., 5s (int. gtd, 1937
Cons. g. 68 (int. gtd) 1912
Gen. g. 48.(int. gtd) 1921
Debent. 68, prin. & int. gtd.1897
Debent. 48, prin. & Int. gtd.1897

minoia Central—lat, g., 48 ...1951
lat, gold, 312S 1951
Sprlngf. Div.—Coup., 6a....1898
Middle Div.—Reg^ 58 1921
C. St. L. & N. O.-Ten. 1., 7S.1897

l8t, conaol., 78 1897
2d, 6a 1907
Gold, 5s, coupon 1951
Memp Div., lat g. 48 1951

Dub. & S. C—2d Div., 7b ...1894
Ced. Falls & Minn.—Ist, 78.. 1907

Ind. D. & Spr.-Ist 78, ex. op.1906
Ind. Dec. & West.—M. 5s 1947
2d M., inc. 5s, tr 'St rec 1948

Inter. & Gt. Nor.—Coup. 6a. ..1909
Kanawha & Mich.—Mort. 48.1990
Kan. C.Wyan.&N.W.—lat, 53.1938
L. Sh. & M. 80.—C. P.&A.—78.1892
Buff. & Er.—New bonds, 7e.l898
Det. M. &T.—l8t,7s 1906
Lake Shore—Div. bonds, 78.1899
Mahon'g Coal RR.-lat. 58.1934
Kal. All. & G. R.—l8t gu. 5s.l938

LehlghV.,N.Y.—1st gu.g.4ia8.1940
1 .itchf. Car.& West,—Ist 6s. g.l916
Long Island—1st, 73 1898
N. Y. & R'way B.—lat, g. 58.1927
2dmortg., ino 1927

Bmithtown&Pt.Jeff.—lst,7a 1901
Louis.Evana.& St. L.—Con.5s.l939
Louis. & Nash.—Cecil. Br, 78.1907
Pensacola Division, 6s 1920
St. Louis Division, lat, 63.. .1921
2d, 3s 1980,'

Nashv. & Decatur—1 st, 7a. .1900
'

S. f.,6a.—8. & N. Ala 1910
10.40, gold, 68 1924
50vear5s, g., 1937
Unified, gold, 48 1940
Pens. & At.- lat, 68, gold. ..1921
Nash. Flor. & 8. 1st gu. 5a.,1937

Lou.N.Alb.&Ch.—Gen.m.g.58.1940
Lou. N. O. & Tex.—1st, is....1934
2d mort., 58 1984

Manhattan Ry.—Cons. 48 1990
Memphia & Charl.—68, gold..1924

Ist con. Tenn lien, 7s 1M15
Mexican National—lat, g., 6a. 1927
2d, income, 6a, "A" 1917
2d, income, 6a, "B" 1917

Michigan Central—68 1909
Coupon, 58 1931
Mortgage 48 1940
Jack. Lan. & Bag.—68 1891

Mil. L. S.&W.—Conv. deb., 58.1907
Mich. Div., Ist, 68 1924
Aahland Division-Ist, 6s ..1925
Incomes

Minn.& St. L.—lat, g. 7a 1927
Iowa Ext^naton, 1st, 7a 1909
2dmortg., 78 1891
Southwest Ext.—1st, 78 1910
Pacific Ext.—1st, 68 .1921
Impr. & equipment, 63 1922

Minn. & Pac—1st mortg., 5a.l936
Minn.S. Ste. M. & Atl.— 1st. 5s.1926
Mlnu.St.P.&S.S.M—1st eg. 48.1938
Mo.K.&T.—K.C.&P., Ist,4s,g.l990
Missouri Pacific—Trust 5s. ..1917

lat coll., 5a, g 1920
St.L.&I. M.-Ark.Br.,lst,7B.1893

Mobile & Ohio—Ist ext., 6s.. .1927
St. L. & Cairo—4s, guar 1931

Morgan's La. & T.—1st, 6s 1920
1st, 7s 1918

Nash. Chat. & St. L.—2d, 63 1901
New Orleans & Gulf—Ist, 6a .1926
N.- O. &. No. E.—Pr. 1., g., 6a..1915
N. Y. Ccnt.-Deb. g. 4s 1905
N. J. June—Guar, lat, 4s. ..1986
tteech Creek—1st, gold, 4s . . 1936

N. Y. N. H. & H.—1st, reg. 48.1903
N. Y. & Northern—Ist, g., 5b 1927
2d, 48 1927

N. Y. Buaq. & Weat.—2d, 4ias.l937
Gen. mort., 58, g 1940

North'n Pacitic—Dlvld'd scrip ext
James River Val.—1st, 6s.. .1936
Spokane &Pal.—lat, 6s 1936
81.Paul & N. P.—Gen., 6s..1923
Helena&RedM'n-lbt.g., 68.1937
Duluth&Manltoba—l8t,K.68l936
Dul.&Man Dak.Div.—Iat68.1937
Cceurd'Alene— lst,68, gold 1916
Gen. lBt,g.,6s 1938

Cent.Washmgton-lst,g.,6s.l938
Chic. & Nor. Pac—1st g 58.1940
Seattle b.8.&Ea8t.—l8t,«B,g. 1911

Norfolk& West.—General, 6a.1931
New River, lat, 68 1932
Imp. <& Ext., 68 1934
Adiuatment M., 78 1924
Equipment, 58 1908
Clinch Val. Ist 58 ' 1957
Scioto Val. & N. E.—l8t,48,.1990

Ogd. & Lake Ch.—lat con. 6s..1920
Ohio & Miss—2d consol. 78 1911
Bpiingrteld Div.—1st 7s. ...1905

Bid. Ask.

741s

"931a

25
1021a

1121a
101

63

108%

'108
'108

100

102

73

104

I2712
115

'105

104

112
621s

101
100
102

99
96=8
80
86

37
' 8
114
110

'IOII4

105
96
48

90

107 la

100
80

103

IOOI4
100

101

52
70
78
103
104

105
1U5

79 "s

100
119
116

94

101

99%
85

25%

lOlifl
99
64

103
931a

IIOI4

llOia
95

90

70
75

116
109%

98
116

40

86
107

65
118

1021a
80
101

82

103 la

100
40
13

102

100%
115

110
100la

96

55'

91

94
821a

1081a
110

125
1071s

98
109

53

82'

101

i'0'6"
loo's
106%

SECURITIES. Bid.

100Is

120

731a

lis"

Ohio & Miss.—General 58 1932
OhioRiverRR.—Ist, 5s 1936
OhioRiv.—Gen; mort., g., 58.1937
Oregon & Calitomlar—Ist, 5s. 1927
Oreg. Ry&Nav.—Col.tr. g..53.1919
Penn.RR.-P.C.&8.L.-lat,c.,7s.l900

Pitts. Ft. W. & C—1st, 7B...1912
2d, 78 1912
3d, 7s 1912

Clev. & P.—Cons., 8. fd., 78.1900
4th,8ink.fund, 68.1892

St. L.V.&T.H.—Ist, 68., 78.1897
2d, 7s 1898
2d, guar., 78 1898

Peo.&E.-Ind.B.cfcW.-lst,pf.78.1900
Ohio [nd.&W.—I3tpref.5s..l938

Peoria cSt Pek. Union—1st, 6a .1921
2d mortg., 4ia3 1921

Phila. & Read.—3d pref. convert
Pitts.C.C&St.L.-Con.g.4iasA1940
Pitta. Cleve. & ToL—lat, 6s...1922
Pitts. Junction—Ist 6s 1922
Pitta. Mc K. & Y.—Iat63 1932
Pitts. Pain3v. & F.—lat, 5s. . .191

6

Presc't & Aria. Cent, lat, 68,g.l916
2d income, 68 1916

Rich. &Danv.—Debenture 6s. 1927
Equip. M.S. f.,g., 5a 1909
Atl. & Char.—1st, pref., 78. .1897

do. Income, 6s.... 1900
Rio Gr. Jnnct.,lBt,guar.,g.,5s.l938
Rome Wat. & Og.—1st M., 78.1891
St. Jos. <fe Gr. la.—2d Inc 1925
Kan. C. & Omaha—lat, 5a. .1927

St, L. A. & T.H—2d m.inc.7s.l894
Dividend bonds 1894
Bellev. & 80. 111.—iBt, 88... 1896
Bellev. & Car.—lat, 6s 1923
Chi.St.L.&Pad.-I8t,gd.g.5sl917
St, Louis So.—lat, gd. g. 4a. 1931

do 2d income ,5s. 1931
Car. &8hawt.—l8tg.43....1932

St. Lou & S.Fran.—Equip., 7s,1895
General 5a 1931
lat, trust, gold, 58 1987
Kan. Cltv & 8.—lat, 63, g...l916
Ft. 8. & V. B. Bg.—lat, 68. . . 1910

St. Paul & Duluth—l8t,58....193]
2d mortgage 58 1917

St. Paul »finn & M.—1st, 7s.. 1909
2d mort,, 6s 1909
Miuneap. Union—1st, 6s. ...1922
Mont, Cen.—1st, guar., 6s.. 1937
East. Minn., lat div. Ist 5s. 1908

San Fran. & N. P.—1st, g., .58.1919
Sodus Bay & So.—1st, 58, g...l924
South Carolina-2d, 68 1931
80. Pac, Coast—1st, guar., 4s. 1937
Texas Central—1st, a. f., 78.. .1909
Ist mortgage, 78 1911

Texas &New Orleans— 1 st,78 .1905
Sabine Division, Ist, 6s 1912

Tex. & Pac, E. Div.—lat, 68.1905
Third Avenue (N.Y).—lat 58, 193"
Tol. A. A. & Cad.—68 1917
Tol. A. A. & Mt. PI.—6s 1919
Tol. A A. &N. M.—5a, g 1940
Union Pacific—lat, 6a 18M6

1st, 68 1897
Ist, 6s 1898
Collateral Trust, 6s 1908
Collateral Truat, 58 1907
C. Br. U. P.—F. c.,7s 1895
Atch. Col. & Pac—lat, 6s... 1905
Atch. J. Co. & W.—lat, 6s... 1905
U.P.Lin. &C()1.—l8t.g.,5s. 1918
Oicg.S.L.&U.N.,col.trst.,58.1919
Utah & North.— 1st, 7s 190b
Gold,5s 1926

Utah Southern-Gen., 78 ..1909
Exten., Ist, 73 1909

Valley R'y Co. of O.—Con. 6s. 1921
Wabash—Deb. M., aeries "A". 1939
No. Missouri—1 at, 7s 1 893
8t.L.K.C.&N.—B.E.&RR.78.1895

St.Charles Br'ge—lst,63... 1908
Weat. Va. C. & Pitts.—1st, 6s. 191

1

Whecl.AL.E.—lat, 58, gold... 1926
Exten.-sion&Imp. g., 3s 1930
mMceilaueuns Honda.

Amer. Cot. Oil Deb., g., 8s.. .1900
Amer. Water Works—ist 63.. 1907
l3t cons. 58, g 1907

Cahaba Coal Min.—Ist g. 7s.. 1907
Chic.Jun.&S.Yda.-Col.t.g,58,19l5
Col. & Hoek. Coal&I.—6s,g..l917
Consol'n Coal—Convert. 6s... 1897
Conaumera Gas Co., Chicago—lat
guar. 53 1930

Edison Elec III. Co.—lat, 5s. 1910
Equitable G. & F.—lat 6s,.... 1905
Henderson Bridge—lat g. 6a. 1931
Iron Steamboat Co.—6s 1901
Met. Tel. &Tel.— lat,a.f.g.5s .1918
Nation'! Starch Mfg.—let. 68,1920
N.Y. & Perry C & I.—let, g. Os, 1920
Northweatern Telegraph—7 >,, 1904
People's Gas & Coke ( latg.6s,1904
Co., Chicago S'iA g.6s,1904

Peoria Water Co.—68. g 1919
West. Union Tel.—73... 1875-19.10

tlnllHted BoudH.
Ala.&Vicks.-Consol.5g.,l 921.A&O
2d M., income till '94, 1921..A&O
Vicks. &.Merid.,l8t6a,1921.A&0

Atlanta & Charl.—1st 7s, 1907.J&J
ComatockTun.—Inc.4B, 1919.MJJ.V
Georgia Pac— let Os, 1922 J&J
Conaol. 5 g , 1923 A&O
Income 58

Little R.& Mem.- l8t5g.l937.M&S
Mem.&Charl.-Cou8.7g..l91.'J.JifcJ
St.L.Ark.&Tex.-l8t48.SVheuis3ii'd
2d 48. income Wheu isau'd

93

140
108
130
118
102

1151s

110i«
60
31

115

*100

1031s

108

77
100

' 94

92

112

i'oo'

102

82%

"siij
108
1091a
110%

81

71
100

102
100 la

10958
105

94

108

106

90
1031a

100
108

90
70
96
120
34
106

18
69
110
69 14
32

Ask.

100
90
961*

135
120
103
113

97

100

105
55

lllH
102
84

95

ids"

115i«
105
100

90

45"

112i«-

85
100

I09i«
IIOI4
111

87

75

103 1»

ids"

9313,

95
108

112

100
106

100>e

971a

100

95
80

100

37
1061a
68I3
19
70
115
69i»
34

the lateat quotaUong made this week.
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J^ailroad Intjelligeticje.

The Investors' Supplkment, a pamphlet of 160 pagen,
contains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company.
It is published on the last Saturday of every other month—
viz., January, March, May, July, September and November,
and is furnished without extra charge to all regular sub-
scribers of the Chronicle. Extra copies are sold to sub-

scribers of the Chronicle at 50 cents each, and to others at
$1 per copy.

The General Quotations of Stocks ayid Bonds, occupying
six pages of the Chronicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

BOADS.

iMtat Earning) Reported.

Week orMo 1891

Alnbaraa Midra.
AUegbeny Val..
Atob.T.&S.Fe..
Half owned ...

Total svateni.
BtL.<SiSunF..
Half owned..
Tot.S.L.&S.F.
Akk. total .

.

Atlanta & Char
Atlanta & Flor'a
Atlanta &W.Pt
B.&O.Ea.st Lines
WestHin Line»
Total

Biil.40.8outhw.
Bait. & Powm.'ic
Blr. & Atlantic.
Bir.Sh.&Tenn.K
Bl.sliop8villc
Blackv. Als.&N.
Buff.Roch.AKltt
Bur. C.Rap. (St N.
Oamden & Atl

.

Canada Atlantic
Canadian Paclttc
Cp.F'r&Yad.Val
Car.Ciim.G&Ch.
Cen.KR.&Btr.Co
Auxiliary sys.

Central of N. J .

.

Central Paeiflc.
Central of B.C..
Centr'lVenu'nf.
K.London Nor
OKd.&LakcCb
Tot. 8y.stein

.

Char.Cin. ifeChic
Oharlest'n&Sav
Char. Sum.& No.
Chatt'uVaUni'u
Oheraw. <fe Darl.
Clieraw.A Salisb
Cbes. AOhlo....
Ohes. O. & 8. W

.

Ones. & ]..enolr

.

Ohio. Burl. & Q.
Chlc.A East. 111.

Chicago & Erie -

Ohic.&iil.ASt.P.
Chic. &N'thw'n.
Ohle.Peo.&St.L.
Chic.Rockl.&P.
Chlo.St.P.&K.C.
Ohlc.St.P.M.AO.
Ohio. AW. Mich.
Cin. Day.& Iron.
Cln.Ga. APorts.
Cln. Jack &. Mac.
Cln.N.O.&T.P.
Ala. Gt. South.
N. on. & N. E.
Ala. & \'ick»b.
Vitks. 8h. di P.
Erlanjrer 8y9t.

Clnn.Northw'n,
Oin.Wab.AMioh.
Olev.Akron&Coi
Olev. A Canton..
01.Cln.Ch.&8.L
Peo. & East'n.

Clev. & Marietta
Color. Midland..
Col. H. V. A Tol.
Col 8hiwnce&II
Colu8a (& Lake..
Covin. <& Macon.
Deny. A Klo Gr.
Des Moin. A No.
Dee M. AN' west
D«t.BayC.AAIp
I>et.Lan8'KANu
DiluthS.H.AAtl
KaRt Louisiana
E.Tenn.Va.AUa
Knuxv. AOlilo
Total RyHtciii

ElKlnJol.&Ea.st.
EUz.Lez.AB.S...!
ETani.AInd'plls'
Evansv. A T. H.
Fltdibiirg

March.
March
Istwk May
IstwkMay
Istwk May
Istwk May
Istwk May
Istwk May
Istwk May
February
April
April
April
April
April
-d wk May
March
April
March. ...

February.
February..
2d wk May
Istwk May
March
February..
2d wk May
2(1 wk M ay
February.
March
3 wks. Fe))
March
March
February..
WkFeb 28
March
March
Wk Fob. 28
February..
March
February.

.

Aj)ril
Miirch
February.

.

2d wk May
April
February.

.

March
2d wk May
March
2d wk May
April
February..
April
2d wk May
March
Istwk May
April
April
2d wk May
2d wk May
Istwk May
Istwk May
Istwk May
1 stwk May
Istwk May
April
April
Istwk May
March
2d wk May
2dwkMay
April
Istwk May
April
April
April
April
2d wk May
April
April
iBtwk May
Istwk May!
ithwkApr.
February. I

March I

March
I

2d wk Apr.
March I

April
I

2(1 wk May,
2d wk May
March I

$
46,000

197.983
605,oeO
32,781

637,841
111,986
31,983

143.968
781,809
155.932

7.764
30,503

1,446,378
445,711

1,892.089
42,448

135.529
4,321

12,337
2.023
4.442

61,814
59,643
44,395
52,088

356,000
11,608
3.889

724,999
276.5 i4

1,019,34.
1,246,986

9,966
52,763

1890.

73,415
14.197
79,349
10,843
7.607
9,8fi2

3,465
168,442
166,760

6,317
2,489.279

44.567
229.384
477,140

2 023,432
53.668

1,267,815
78,038

550.411
31,636
48.067
5.211

12,246
69.193
32.838
17,609
8,705
6,S13

135.778
1,635

53,902
16,357
44.011

230.532
2.5,451
30,846
36,824

253,008
41,018
1.972

10,253
142.900
10.046
16,756
6,959

22,363
38,055,
6.600

524,613
63,2721
125.299
58,209
55,331
5.441

20,093
576,006

9

186,619
591.531
36,697

628,228
108,713
36,090

144,803
773,03
154,068

7,109
27,699

,500,727
493,755
,994,482
40,656

132,480
6,385

16.386
1,366
3.413

43,942
44.498
40.815
52.294

303.000
10.080
2.566

639,285
275.109
906,607
,100,099
13,.556
53,990

Jan. 1 to Latest Date.

1891.

74.517
11,903
65.793
6.21
8.947
8.769
2.852

147.460
138,169

6.626
3,160.74^

52,992
243,885
443.196

2,208,92
30,273

1,239,209
73,758

528,91

-

30.346
42,108
5,229

12,011
85,693
34,876
18.920
9,341
7,220

152,209
1,395

50,274
15.186
38,200

240,855
25.557
27.232
33.570

2ii2,985
21.565
1,678
8,146

158.400
8.131

18,235
8,959

22,163
69.728
6,466

534,459
49,.501
126,018
50,657
63,679
4.921
18,449

561.481

145,376
571,482

9,959,670
558,734

10,619,210
2,126,238
517,318

2,650,767
13.269.978

327,167
. 36.807
160,599

5,612.044
1,737.431
7,349.475
809,026
394.390
18,724
42.097
4,571
8.519

948,712
1,137,066
121,378
96,«73

6.513.754
227,775

7,507
2,297,931

3,051.823
3,453,791

21,261

140.746
160,39
660,428
27.112

238.886
21.380
30.460
34,930
6,618

2,932,221
734.070
13,192

7.057.013
1,287,784
607,«24

9,039,.574
7,653,759

99,632
4,608,037
1,449,183
1,493.393
537,322

18.281
265,644

1,514,931
645,638
390.547
216.784
211,355

2,910,112
6.541

192,445
303,851
121,915

4,634.815
537.204
115,109
680,863
866,916
143,813

46.546
2,701,155

34.431
63.496

166,106
390.662
486,496
17,100

1,670.177
189,647

2,106.703
1.54.172
217,509
122.277
391,848

1,626,148

1890.

545.532
9.816,244
561,105

10,377.349
1,999,833
548,917

2,549.261
12,926,610

329.004
36.176
159,258

5,805,492
1,826.671
7,632,163
82

1 ,509
388.09H
26,012
49.090
3,035
7.536

670.481
1,010.228
113.910
1()0.-261

5,130.023
192.650

5.0G3
2,228,660

2,622,283
2,843.199

25,510

129.091
150.513
673.747
20.266

214,369
10.703
32.490
28.686
5,393

2,650,830
631,687
12.787

8.467.566
1,075.260
672,080

8.576.515
7,729,638

62.117
4.906.588
1,!)25,054
1,469.698
501,029

16,763
214,959

1,1528.831
657,463
416.865
230,403
201,323

2,952.192
6.038

178,843
267,728
105.306

4,517.131
519.130
84.095

607,911
806,156
73,899

46,368
2,691,503

27.101
69.155

181.356
389,421
497.631
16,198

1,661.586
149,639

2,059,534
134.324
239.989
94,059

347,660
1,553,291

BOAO*.

taleti Meurnlngs Jttim-ted,

1801.Wnkorllo

2«l wk May
~ brunry .

wk May
April
February .

March
April
Fobcuanr.

.

2d wk May
2(1 wk May
2d wk May
2(1 wk May
Wk MaylB
Wk May 9
Wk May 9

April. .

April.

.

April. .

April. .

April
March
April
April
April
April.
April..
2(1

1

wkMay
April
2(1 wk May
.March
2d wk May
2d wk May
2d wk May
Istwk May
January...
2d wk May
Ithwk Jan
April
2d wk May
April
Istwk May
April
Februarj'.

.

2d wk M^y
2d wk May
2d wk May
2d wk May
2d wk May
April
2d wk Apr.
2d wk May
2d wk May
Wk May 2
2d wk May
2d wk May
April
April
April
2(1 wk May
2d wk May
2d wk May
Istwk May
April
April
April
March
April
April
March

|

March
March
April
2(1 wk May
AprU
2(1 wk May
February..
March
2d wk May
2d wk May
April
April
Istwk May]
April
ItnwkApr.
March. .

.

•
49.965
6.436

2H.t01
20,727
11..579

163.681
01.111
3.323

89,072
7,543
8,981

51.496
830,727
05,831
19,702

FUnt.aiP.Mara.
Florence
Flor. Cent.*p.
FtW. ARIoGr
Qs. Oar'la « No
Qeoma RR
Oeo. Ho. AFIa..
QHorjtet'ii A W'x]
Or. Kap. AInd..
CIn.R.AFt. W.
Other lines. ..

Total all linns.

Grand Trunk. ..

Ohio AGr.Tr.
Oet.Or.H AM.

Qreat North'u -

Bt.P. M. AM.
East, of Minn.
Montana Cent.
Tot. system.

Gulf AClilcago.
Honsatoulc
Bumest'nAHlien
Hutch AHouth'n
Illinois Centr'la.
lud.Dec.AWest
In.ACit.Norlh'D
Iowa Central..
Iron Railway..
Jack'v.South't'n
J-k'nv.T.AK.Ww
KanawhaAMich
Kan.C. CI.ASp
K.C.F.S. AMem.
K.C.Meni. A Blr
Kentucky Cont
Keokuk A West
KinKst'n A I'ein

L. Erie All. A 80
L. Erie A West..
Lehigh A Flud..
L. Rock AMem.
Lonf^ Island—
Lonl8.AMo.Kiv.
Louis.Ev.ASt.L.
Louisv.ANashv.
Louis.N.AACh.
Lonlsv.N.O. AT.
Lon.St.L.ATex.
Lyncho.&Dui'm
MemphisA Chas
tMexlean Cent..
JMex. National .

tMexicau R'way
Mil.L.8h.AWest
Milwaukee A No
Mineral Ranfce
Minneap. ASt.L.
M.St.P. A 8.8.M.
Mo. Kan. A Tex.
Kan. C. A Pac
Total Syst'm

Mobile ABirm..
Mobile A Ohio..
MontereyAM.

G

Nash.Ch.ASt.L.
N.JerseyAN.Y.
NewOri. AGull
N. y.C.AH.K.rf
N. Y. L. E. AW.
N. Y. Pa. A Ohio
N. Y.AN.EuR..
N.Y. A North'u.
K.Y.Ont.AW..
N.Y. Susq.A W..
NorfolkA West. 6
N'theast'n(S. C.)

North'u Central.
Northern PaclBc
Ohio A Miss
Ohio A Nortbw..
Col. A Maysv.

Ohio Kiver
Ohio Southern..
Ohio Val. of Ky.
Omaha A8t. I...

Oregon Imp. Co.
Peunsyivunia ..

PeoriaDec.AEv.
PetersburK
Phila. A Erie...
Phlla. A Read's
Coal A Iron Co.
Total troth Cos.

Pitts. Mar. A Ch. I A pril I
' 3.499

Pltt.8hen.AL.E.lAprll
|

22,017
PittBb. A West'u Miirch I 112,093

1890.

789.489
06.701

107,124
963,310

2,933
115,525
14.500
4,987

1,358,003
31.458

262.884
26.199
3,.388
19.827

103,007
6.274
4.588

76,927
19.269
8.5.326
7.471
4,053
6.495

56.278
28.787
11,404

292,655
28,825
33,978

34), 135
53,952
55.107
8,292

16,.500
33,548

129,986
82,108
82,000
60,251
26,063
9,500

124.324
173,519
140,764

6.920
147.684

4,<i32
280,565
72,853

299,337
19,971
14.571

«
S3.038
4.584

22.119
8..541
fi.'iWi

152.387
60.974
3.268

46.030
8,978
4,30.')

69,806
860,520
72,433
17,402

Jan. 1 lo LaleMt OMi,

18»lT
1 1890

747.488 2,710,112
42,031 200.766
84.198 378,632

873,717 3,205.670
3,256 12,190

129,837 822.097
11.282 54,430
2,200 22,810

1,235,»73 6,728,818
39.832 141,414

260.117 1,113.930
28,084 009.400
3,888 13,140

12.801 368,420
71,.581 273.0.53
6,483 112.2.53
7,810 112,.503

81.805 1.685.882
20,235 417.795
71.382 8.5.326
6,030 137,453
4.324 9.686
5.534 23.265

51.664 1,073,074
28.680 120.067
8,411 238,637

279.519 090.594
33.880 58.284
24.945 533,098

3ia,T70 6.837.600
46,906 911,156
32.909 1,329.378
7.565 147,635
6.200 53,500

38.307 491.418
114.639 2,521.074
78,601 1,541,527
83.993 1,488,4.50
78.290 1,030.139
32,743 571.032,
10.077 37,929

10i).633 495,5101
152.8.52 029,630
153,155 2,862,199

5,641 1 15.613,
158,796 2,977.812

5,'241 92,820
254,113 1,184,903
22,162 293.503

277.144 1.256.568
19,063 57.925
12.665 56.468

3,341,010;3.0'22,979 12,329,186
2,291,280 •2,212,488 6,517,962

1,120.502
12..54I1

539.292
70,.535
2.^.890

535,939:
263.466

7.363
800.822
196,686
78476

1,044.883
6,824.306
1,378384
380,906

565.614 590.820
481,949 452.266
37.844 50.467
55.892 39,801

126,933 122.095
195.55.5 176,093
76,796 70,594

537,305 558.373
428.115 448.727!
80.073 87.115
18,573 16,169
1,086 823

15,261 14.056
50.930 44,176
6.410 4.759

35,471 52,298
.March I 308,250 368.311
.March '5,218,706:5,470.715
2dwkMay| 13.570 13.224
March I 49.294' 48.080!
March I 325,938 386.251
March 1.551.400 1,508,747
March ! 1,354,963 1.204.627
March 12,906.363 2,713.374... I _ ...,, 3^5^

19.716

83,927
22.696
41,506
57.958
41.753
40.305
8,424

19,306

Pltts.Clev.AT
Pitto.Paln.AF.
"Total system

Pitt.YounK.AA.
PtKoyal AAuk
PtRoy.AW.Cai
Pre8.AArlz.Cen
QuIncyO.AK.C.
Blch.AUauvllle.

Vir. Midland..
Ohar.Col.AAu.
Col. A GreenV.

West. No. Car.
Georgia Pac .

.

Wa.sli.O.A W..|April
Ashv. A Spart. April !

11.376
Total Sya'm.'2(! WkMay; 279,145

Rich. A Peterah. March 28.414
Rio Or-de South, '.'d wk M.ay 5..564
Rio Or. We.si. . 2d wk May 43,000
a ime W. A 0»t(l. April 1 320.617
Hag.TuscolaA II. April 8.203
8t.L.A.AT.lI.B's 2d wk May, 23,490
St.L. Ark. A Tex. 2d wk May 04..S67
St.PaulADiil'th April 113.699
aAnt.AAr.I'asa Novemher.l 170.2-20
8. Fran.AN.Par Istwk May 17.014
Bav. Am. A Mou. April 37.738
Beattle L. a. A E. 2<1 wk May 7.'.i40

March.
March.
2d wk May
March
March
March
January. .

.

April
I

April I 482.'200
April

1
187.700

April I 73.800
April

I
60,800

AprU I 00.100
April

I

148.400
' 11.900

115.70iJ
43.031
10.948
44,605
102,114
31.896
40.174
10.477
19.897

424.600
183.300
65.700,
60.300
81,950

118.200
11,100
10.150

242.475
28.310

31,415
333.505

7.:i93

22.540
65.563
108.012
176.663
14.931
22.778
8.110

1,533.513
1,345.770
139,841:
971,969:
451.858

3,136.237
163.607

1.506.447
7,771.329
1,450,52.5

64.521
3.682

199,113,
199.690
94.693
101,703
919.988

15,270,501
311,475
138,284
983.528

4.734,407
3,944,370
8.678,778

14.093
84.161

316.243
02,670
50.108

688,366:
165,282
135.065
134.766

8.424
81.824

2,021.150
717.300
339,150
3-22,100
332.250
626.450
30,080
49,028

6.008.240
80.857
68,181

705.486
1,241.&-i8

20.098
401.668

1.4 16,000
407.006

1.664.684
225,148
180.091
187.4S6'

»
1,167^27)

10.005
41MI,7aO'
9S.4m :

10.7W
490.71ft.

897,74*^
16t,74»<
784W

1,188.110
7.161,800
1,378.687
378,104

2.37B.45ai
187.66*.
387.t0»

33OO.3I&
IB.09i-

881311
46ji74-
11.84*.

9,163,71»-
137,498.

1,174.684
902.671
13.620-

230.470'
221.980»
100.682
142.97*

1.737,838:
441307
71383

129329'.
0.170,
20304;

1.047.68a.
102.073
180.99»>
007.454
07.414

404.918-
6,773.36a-
B20.84O.
078.46«.
127361
20.771

926.91ft
2,450,115-
1,423,38«
l,376,55<k.
1,1.54,40a:
538.27N.
32,99'r

449.80&.
636.494,

2,745.84ft.
09.001

2,84533»i
83.321

1,03S.44S>
03.662-.

1.136.237
53,3e»-
49.874

11.596,78»
6.454.760.
1.714.121
1.285.670-
172.170-
730,508
415.236.

2.873.460>
152.31*

1.612,174-
6,9-25.365-.
1,170,08T

61,74»-
2,787

192.978.
178,03a-
64.370-

157.095^
053.870-

15,464,117
257.604
136.840

1.009,7»ai
4.399.10»-
3,304,940-
7,694,007

11,670-
77.88a-

382.685
113.80O'
&2.650>

770,708.-
801.37V
110.81ft:
124.4ia.
10.477
75.38*

1.908,a0<^
677.70O
323.660-
810.238^
31-2.004
606.175
S63*»
48.Mr

4,71?.77»

881.00»i
1,244.186

29.417
437,307

1,303,M|

1366.«8*-
19.'s7lS'
89,383-
124 165
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'ROADS.
Latest Earnings Reported. Jan. 1 «o Latest Date

Week orMo 1891.

Bllrerton
BlonxCaty&No.
Soath Carolina .

So. Paclflc Co.—
Gal.Har.&S.A.
Ijonls'a West.

.

Morsran'sLAiT.
H.YiT.&Mex.
lex. & N. Ori.
Atlantic sys.c.
pBoiflc system
Total of all

Bo, Pac. ER.—
No. Djv. (Cal.)

Bo, Dir. (Cal.)

Arizona Dlv..
New Mex. Div.

BpAT. Un. &Col.
Btaten I. Rap.T.
BtonyCl.&CMt..
Bammit Braneli
Lykens Vallev
Tofl Dotli Go's

Tenn, Midland..
TexasAPaoiiie
TeS.S.Va &N'.W.
TolA.A.&N. M
ToKCol. ACin..
Iol.&OWoCeiit.
ToL&O.Cen.Bx.
T0I.P. & \Vest..i

ToKSt.L.&K.C
Tol.&9o.HaTeu.
UUterADel....
Union PaciUc—
Or.S.L.ifeU.N.
Or.Ky.&N.Co.
BlJo.&G'dlsl.
Un.Pac.D.&G.
All oth. lines,.
Tor.U.P.Sys.

Oent.Br.&L.L.
• Tot. cont'led
BtontanaUn..
Jieav.Top. & S.

Han.Al.* Bur.
Joint.own'd.ia
Grand total

.

TT.S'kYds.&T.Co
Vatmont Vallev
Wabasti
M'Sb. Chest.&W.
Wash. Soutliem.
west Jersey
W.V.Cen.&Pitts.
West V.& Pitts.
Westeini of Ala.
Weet.N.Y. & Pa.
WheelinK&L. E.
WU. Col. & Aug.
Wisconsin Cent.
Wr!?litsy.&Ten.
Zaitesv. & Ohio.

.Tannary.

.

Marcli. . .

.

April

1890.

* I

7,025
37,263

112,503

352,182
87.387

415,917
10,473

147,005
] .01S,504
2,538,468

.March '3,709,440 3.561,781

March
March
March
March
February.

.

AprU
iMarch
April
April
Apiil
'April
2dwkMay
April

! April
2d wkMay
'2d wk May
December.
2d wkMay
'2d wkMay
March
March

I

March
March
March
March
March
March

IMarch
March
iMarch
'March
'March
March.
March

, February..
March
2dwkMiy
March

!
March
March
iAprll
'March
April
2d wRMay
12d wkMay
February

.

2d WkMay
March...
'.January.

101,847
532,144
144.138
73,361
12.120
67,2i2
1,198

105.913
80,455

186,368
15,674

101,992
3.78S

89,555
6,367

24,831
10.621
17,016
33,084
2,26

21,689

616,610
410,932
64.493

389,308
1,695,518 1

3,1''6.8583
53,491

3,230.349
80,338
1.549
3,387

42,637
3,272,986
235,890
13,714

224.3f)5
6,206

22,258
99,155
95,048
9,724

38,127
64.700
28,070
98,883
85.438
7,898

11,261

$
nil.

10,715
81,488

1891.

153,114
535,335
181.728
92.397
11.850
64,127
2,062

73,592
94,987

168.579
13,981

127,611
3.174

91.233
5.770

25.841
8,397

16,683
31.463
1.904

23,786

616,269
303,13''
147.272
414,276
974,631
,485,585
132,721
,618,305
73,737
3.073
3,181

39.995
,658,300
199.033
15,966

203,2<!7
5,365

21,775
98,886
72,091
6,645

32.425
67.300
23,306
99,386

100,845
8,451
9,741

$
7,025

103.058
621,008

992,202
226,791

1,533,965
33,715

360,067
3,171.843
7,703,157

10,375,000

405.076
1,487.3.57
483.275
250.556
26.178

237,291
3,363

405,893
289,850
6!»5,742
61,323

2,360,842
13.770

332,792
120,230
492,149
109,312
324,343
578.914

5,762
60,977

1800.

518,689

2rf week of May.

a Whole sy.stem, including Iowa lines. 6 Includes in both years
Scioto Valley Div., and Maryland & WashinKton Div. (Shenandoah
Valley.) c Includes earnings from ferries, etc., not given se.par-
ately. 1 Mexican cnrrcncv. q Main Line. tt Includes Rome
Wat. & Ogd. since March 15. in 1891. The earnings of Rome Wat. &
Ogd. for 16 days of March were $185,889, and for April $320,017.

Latest Gross Earnings by Weeks.—The latest weekly

earnings in the foregoing table are separately summed up as

follo'ws:

For the second -week of May our statement embraces 65
roads, with 1'92 per cent gain in the aggregate.

2d wecJc nf May. 1891.

$

1890. Increase.

$

Deerease

$ »
Bait. & Ohio Southw 42,448 40.656 1.792
Butt'alo Roch. & Pitts.... 61,814 43,942 17,872
Canadian Pacitic 356,000 303.000 53,000
Cape Fear & Yadkin Val. 11.608 10,080 1,528
Chesapeake <fc Ohio 168,442 147,460 20,982
Oojcago & East, Illinois. - 44,567 52.992 8,425
Chicago Mil. & St. Paul.. 477,159 443,196 33.954
Chieago St. P. & Kan. C. 78,038 73,758 4,280
Cincinnati Jack. & Mack. 12,246 12,011 235
Cin. N. 0. & Texas Pacific. 69,193 85,693 16.500
Cl^re. an. Chic. & St. L. 230,532 240,855 10,323
Peoria & Eastern. 25,151 25,557 106

Denver & Rio Grande . .

.

142,900 158.400 15,500
Evanavllle & Indianap... 5,441 4,921 620
Evans. & Terre Haute..

,

20,093 18.449 1,641
Flint & Pere Marquette. 49.965 53.038 3.073
Grand Rapids & Indiana. 39.1172 46,036 6.064

Cincinnati R.& Ft. W.. 7,543 8,975 1,432
Other lines 4 295 314

33,799Grand Trunk of Canada. 330.727 369,526
Iowa Central 26.199 28,684 2,485
Jacksonville Southeast.. 18.827 12.861 6.96b
Kanawha & Michigan 6,274 6,483 209
Kansas City CI. & Spr. . .

.

Kan. City Ft. S. & Mem.

.

4,588 7.810 3,222
76.927 84.805 7,878Keokuk & Western 7.471 6,030 1.441

latm Erie & Western.... 56,278 51,664 4.614
loaisv. Evan ST. & St. L. 33,978 24,945 9,033
roiilsviUe & Nashville... 343,135 348,770 5,635
l^uis. N. Alb. & Chic 53,952 40,906 7,046
liOulsvllle N. 0. & Texas. 55,107 32,909 22,188
I/OMlsvUle St, L. & Texas. 8,292 7,565 727
Mexican Central 129,986 114.639 15,347
Mexican Nat ioual 82,108 78,601 3.507
Milwaukee I>. 8h. & ft est. 60.251 78,290 18,039

6,680
12,391

Milwaukee <t Northern.. 26,063 32,743
Mo. Kansas & Texas 140.704 153,155
Kahsas City & Pacific. 6,920 5,641 i,279

New York Out. & West. 55,892 39,801 16,091
Norfolk & Western 19.5,555 176,093 19,462
Northern Pacific 428.115 448,727 20,612
Ohio & Mississippi 80,073 87.115 7,042
Peprla Decatur&Ev.ansv. 13.570 13,224 346
PlMeburg & Western 41,506 44,605 3,099

Rich. & Danv. (8 roads).

.

Rio Grande Western
St, L.Alt. &T.H. Brches,
St. Louis Ark. & Texas...
Seattle L. S. & Eastern.
Texas & Pacific
Toledo Col. & Cinn
Toledo & Ohio Central. .

.

Toledo Peoria & Western
Toledo St. L. & Kan.City.
Wabash
Western N. Y. & Penn.

.

Wheeling* Lake Erie...
Wisconsin Central

Total (65 roads)

Set iocrease (l'92p.o.).

1S91.

$
279.145
43.000
23.480
64,357
7,240

101,992
6,367

24.831
17,016
33,084

224,395
64.700
28,070
85,438

1890.

242.475
31,415
22. .540
55,553
8.1 lo

127,641
5,770

25.841
16,683
31,463

203,227
67,300
23,300

100,845

5.134,003 5,037,031

Increase. ' Decrease.

36,070
11.585

940
8.804

876
25,649

597.
' 1,010

333
1.021

21,168
2,600

4,770
15,407

330,352 233,370
96,982

The full statement for the first week covers 87 roads and
shows 2 01 per cent gain.

1st meet; of May. 1891. 1890. Inerease. Decrease.

$ * S $
Prev'lvreport'd (69roads) 5,728.574 5,606,978 319.579 197,983
Burl. Cedar Ban. A Nor.. 59.643 44,498 15,145
Chicago & Grand Trunk.. 65,831 72,433 6,002
an.N.O.&T.Pac.(5 roads) 135,778 152.209 16,431
Cleve. Akron & Col 16,357 15,186 ).171
Detroit Bar C. & Alpena. 6.959 8,959 2,000
Detroit Gr. Ha v. & Mil . .

.

19.702 17,162 2,240
Florida Central & Pe^iu. 28,401 22,119 6,282
Jacksonville Southeast .

.

17,791 11,535 0,259
Kansas C. Mem. & Birm. 19.209 20,235 966
Little Rock (fe Memphis.. 1 1,404 8,411 2.993
Mo. Kan.sas & Texas 144,011 153.155 9,144
Kansas City & Pacific. 6,046 5.641 405

15.261
17,014

6,292,044

14.056
14,921

1 ,205
2.093

357,372

San Francisco & No. Pac.

Total (87 roads) 6,167,798 233,126

Net increase (2 01 p. 0.) 124,240

Net Earnings Monthly to Latest Dates.—The following

shows the gross and net earnings to latest dates of all railroads

furnishina' monthly statements. The compilation includesi

every road from which we can get returns of this character,

and in that form is given once a month. Early returns are

published from week to week, as soon as issued, but for the

convenience of our readers all the roads making returns are

brought together here in the week in which we publish our

monthly article on net earnings—say on or about the 20tli of

the month. A paragraph mark (IT) added after the name
of a road indicates that the figures for that road have not pre-

viously been given, but appear for the first time in this issue.

Gross Earninot. .. !fel JSaminps.-

Boadt
Allegheny Valley.HMch.

Jan. 1 to Mch. 31...

Atch. T. &S. Fe...TIMch.
Jan. 1 to Mch. 31.

1891.
$

197,983
571,482

2,422,604
6.886,055

July 1 to Mch. 31. ..23,955,968 21,762,139

R'd8J't,lyow'd(i«)1IMch. 151,214
Jan. 1 to Mch. 31... 378,740
July 1 to Mch. 31.-. 1,254,132

Total Atch. sys..Mch.. 2,573.818
Jan. 1 to Mch. 31... 7,264,795

1890. 1891.
$ 9

186.619 69,936
545,532 208,823

2,491.379 721,044
6.760.137 1,809,001

6,980,991

133,764 5.938
365,481 def. 23,764

1.071.138 def. 27,302
726,9822,025,142

7,125,617
July 1 to Mch. 31. ..25,210,097 22,833,277

1,785.237
6,959,680

164,092
544,730

2,282,063
0,681

357,177 dor. 19.750
1,014,105 def.3,S05

171,373
534,980

2,278,859

898,355
2,310,218

St. L. ASanF lIMch. 505.317 488,828
Jan. 1 to Mch. 31 .. 1,465,060 1.417,985
July 1 to Mch. 31... 5,176,054 4,916,174

E'dsi'tlVOw'd(iB)TIMch. 148,746 130,937
Jan. 1 to Mch. 31.. 370,791
Julyl to Mch. 31... 1,227,075

S. L. &S. F. S7S...Mch. 654.093 619,464
Jan. 1 to Mch. 31... 1,8:!6.451 1,775.161
July 1 to Mch. 31... 6,403,128 5,960,278

Tot. both Systems.Mch. 3.227,911 3,244,607
Jan. 1 to Mch. 31... 9,101.246 8,900,778
July 1 to Mch. 31... 31.613,226 28,793.557

Atlanta & FloridaH—
Jan. 1 to Mch. 31... 29,043 29,307 def.3,604

Baltimore *, Ohio-
Lines E.Ohio Eiv.t Apr. 1,446,378 1,500.727

Jan. 1 to Apr. 30... 5,612,044 5,805,492
Oct. 1 to Apr. 30. ..10,411,701 10,695.223

LinesW.ofO.Riv.TfApr. 445.711 493.755
Jan. 1 to Apr. 30.. 1,737,431 J,826,071
Oct 1 to Apr. 30... 3,188,397

Totalsystem TIApr. 1,892,089
Jan. 1 to Apr. 30... 7,349,475
Oct. 1 to Apr. 30... 13,600,098 3 3,975,086

Bait.&0.Southw alTMch. 185.722 200.115
Jan. 1 to Mch. 31... 541,102
July 1 to Mch. 31... 1,779,101

Bait, & Potomac. . . . Mch. 135,529
Jan. 1 to Mch. 31... 394,390

Birm. & Atlantic. .TIMch. 4,539
Jan. 1 to Mch. 31... 14,403
July 1 to Mch. 31... 53,416

Bir.8heff.&Tenn.R.1|Mch. 12.337
Jan. 1 to Mch. 31... 42,097

Buff. Roch. & Pitts..Mch. 218,398
Jan. 1 to Mch. 31... 590,173
July 1 to Mch. 31... 1,816,603

Burl. Ced.R.A No. TIMch. 305,571
Jan. 1 to Mch. 31... 823,156

i'»ma'n& Atlantic, HMch. 44,395
Jan. 1 to Mch. 31... 121,378

Canadian Pacific...Mch. 1,510,039

1890.
$
56.572

193,280
851,664

2,158,096
7,772,855

20,09e
44,430

116,076
871,760

2.202.526
7,888,931

212,553
618,300

2,384,377

20,783
47.427
128,533

233,338
665,727

2,512,910
1,105,098
2,868,253

9,238,549 10,401,843

4,703

Jan. 1 to Mch. 31... 4,213,754

493,202 472,976
1,704,635 1,737,170
3,424,644 3,635,852

95,325 85,719
272,341 262,215
518,737 648,808
588,527 558,695

2,036,976 1,999,383
3,943,381 4,284,720

64,629 71,386
183,353 1 95,226
625,349 623,491
22,936 24,643
98,910 82,210
1,374 2,770
3.08O 7,303

18,011 23,216
3,441 5,217

13,536 18,046
57,983 52,599

133,8(>5 134,817
462,180 463,631
113,700 87,214
261,18J 256,723

99 def.5.103
113,910 def. 19,243 def.21,170

1.233,960 497,010 392,770
3,214,339 1,103,580 767,131

3,279,863

1,994,482
7,632.163

569,175
1,773,744

132,480
388,098

6,884
19,027
52,633
16,386
49,090

151,072
413,349

1,417,267

270,864
759,041

40,815
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1891. lUtfO. lUBl. li«90.
Soad: • * 9 •

Oap«P.JkYa(I.Vnl...Apr. 44.436 8R,794 12.691 19.440
J»n. 1 to Apr. m... ZOO.ia.'i 171.406 Sl.ias 73,197
July 1 to Apr. 90... SIU.HOO 37U,477 214.689 leH.SSO

Central of Uoorirln.. Mob. 724.090 030,28.1 127,602 86.102
Jau. 1 to Moll. :n... 2,2!»7,031 2,22H.(I60 520,153 514.7.^8
July 1 to McU. 91... 7.13«,«10 U.S50.741 1,875,*00 1.9U«,23a

Oentor New Jersey. Mcb. 1,010.341 00<i.007 301,104 3IH,S0.I
Jun. 1 to McU. 31... 3,03 1, 8A1 2,)i2'A28J 1,201,031 02)),'.I13

Ceutrul Paolflo MoU. 1.21ti,»8a 1,100,090 553,760 QSl.-WO
Juii. 1 to Mob. 31... 3,433,701 2,843,100 1,433,100 337,840

Chatfiiooita Union.U Mob. 0,821 7,724 1,590 2,206
Jan. 1 to Mob. 31... 22,853 23,-143 «),070 0,017

CaieriiwAUnrl')rt'n1IMoU. 9,892 8,769 4.400 2.753
Jan. 1 to Moh. 31... 34,930 2J,980 17,877 7,4->t

Oke3»poi»ke .tOUlo.Mcb. 665.600 571.324 181,S23 loLiim
Jrtii. I to Mub 31... :,913,39S I,7it7.ft07 501.362 9J>I.307
July 1 to Mvh. 31... 6,035,015 5,321,300 1,731,032 1,118.378

Cbes. O. & Soutbw.HMoh. 173,314 154,320 60,710 40,82S
Jju. 1 to Mob. 31... 607,310 483,518 174,108 170,300

Chloaso B. A Northora—
IjJau. 1 toMeh. 31... 483.809 462,071 1S5.501 170,437

Cblc.Biirl.itiuinoy.Mob. 2,489,270 3.160,747 901.542 1,270,002
Jan. 1 to Mob. 31... 7.037,013 8,467,566 2,123,810 3,013,330

Clilcago & East'u UllnolBH—
Juu. 1 to Mob. 31... 901,524 710,856 439,9.i0 322,660

Oblc.MlI..tE3t.Panl.Mob. 2,131,893 2,077,731 753,098 743,496
Jan. 1 to Mob. 31... 5.957,083 3,683.311 1,681,610 l,'J4l,2.»l
July 1 to Mib. 31. ..21, 153.503 20,450.012 7,314.30J 7,3IU.i)»l

Cailc. & West Micb.Mob. 130,701 133.411 41,285 48,575
Jan. 1 to Mob. 31. . 368,082 333,337 05,700 108,175

Cinclnuati Jack. & Mack.1I—
Jan. 1 to .Mob. 31... 187,298 137,214 48,122 15.941

Ctu.N.O.JiTex.Pac.' Mob. 347.302 321,499 107,070 60.679
Jan. 1 to Mch. 91... 1,032,553 1,007,886 3t)3,320 303.510
July 1 to Mob. 31... 3,380,295 3,198,016 1,034,967 1,200.586

Ala. Qt. 3outb...1IMob. 151,837 148,228 58,731 3^,226
Jan. 1 to Mob. 31... 462,701 475,652 168.247 150.681
July 1 to Mcb. 31... 1,498,128 1,503,478 488,077 53j,257

HewOrl.&N'eastllMoh. 92.300 90,158 25,000 17.000
Jan. 1 to Mcb. 31... 285.683 237,984 70,000 78.000
July 1 to Mcb. 31... 879,126 860,520 207,000 239,000

Alabama &Vlok8.1I Mob. 53.774 52,236 9.000 12,000
Jan. I to Moh. 31... 183,579 170,072 40,000 46,000
July 1 to MoU. 31... 517.852 517.300 145,00!) 157,000

Vlcka. 8U. APao.lIMcU. 51.206 46,254 17,000 1,000
Jan. 1 to Mch. 31... 162,101 183.933 .55,00

J

31.000
JiUy 1 to Mcb. 31... 518,591 532,897 152,000 150,000

Olev. Akron & Col.HMcb. 73,249 68,230 15,893 18.818
Jan. 1 to .Mob. 31... 20S,612 193.530 48,918 42,342
July 1 to Mcb. 31... 608,0J8 579,7»7 174,899 150,-^74

Olevel'ilife Canton.. Mcb. 44,011 38,200 15,529 12.758
Jan. 1 to Mcb. 31... 121.913 103,308 37.983 2S.549
July 1 to Mob. 31... 456,531 358,435 163,541 118,714

<31»v. Cin.Ch.&.St L.Mob. 1.000,317 1,027.318 333,191 353.3i2
Jan. 1 to Mcb. 31... 3.121.487 2,981.311 950,839 9^1.090
July 1 to Mcb. 31...l0,0ctl>.79l 9,873,61*7 3,311,915 3,374,870

Peo. cSc East. Ulv.UMob. 129,364 136.979 29,379 44.637
Jan. 1 to Mcb. 31... 366.970 383,342 79,619 97,377

Caeve. & Marietta. T;Mcb. 32,711 21,585 9.115 4,939
Jan. 1 to Mcb. 31... 81,282 57,483 21.007 10,125
July 1 to Men. 31... 276,954 195,850 68,3SO 3-,970

Colorado Midland.. Mcb. 183,524 144,715 39,987 45.093
Jan. 1 to Moh. 31... 474,330 415,380 134,321 124,173
July 1 to -Mcb. 31... 1,434,747 1,333,433 481,984 3i5,071

Colorado Fuel Co...Feb 23,013 14,708
Jan. 1 to Feb. 28 51,780 4.J.347
July 1 to Feb. 38 210,535 208,770

Col. Hock.Val.&Tol.l] .Mcb. 236,440 212,741 107,038 98,517
Jan. 1 to McU. 31... 613,908 543,171 259,523 221,798

Covlngfn&Mac'n.TlMch. 11,050 M.,852 551 889
Jan. 1 to .MoU. 31... 36,293 38,323 5,217 7.144

Denv. &R. Grande.Mcb. 603.313 606,584 123.712 229,496
Jan. 1 to -Mob. 31... 1,813.035 1,741,203 433,836 021,372

DesMolu's&Norw.TFMcb. 18,018 15,795 8,129 4,283
Jan. 1 to Mob. 31... 48.740 50.920 17.792 19,182

Det. BayCitvA Al.Mcb. 37,274 46.565 15,825 25,304
Jan. 1 to .McU. 31... 128.547 137,386 58,028 71,850

Det. Lans. & North. McU. 93,800 106,331 25,776 30,330
Jan. 1 to Mcb. 31... 263,494 266,732 65,547 64.337

B. Tenn. Va. iGa.TIMob. 521,843 534,459 190,147 193,002
Jan. 1 to Mcb. 31... 1.670.177 1.681.388 618,946 837,983
July 1 to Mcb. 91... 5,370,003 4.889,650 1,743.743 2,0J8,855

KnoxT. &Ohio..!IMoh. 63,272 49,501 32,767 20,389
Jan. 1 to Mcb. 31... 189,847 149,639 98,630 58,113
July 1 to Mcb. 31... 570,611 4.52,145 217,108 183,382

Total system. ...HMcb. 587,915 583.960 222.914 213,391
Jan. 1 to Mcb. 31... 1,839,834 1,811,335 717,.'>78 698,076
July 1 to Mob. 31... 5,810,819 5,311,800 1,969,848 2,173,337

ElglnJoUetAE ..TIMcb. 58,209 50,657 23,102 22.420
Jan. 1 to Mcb. 31... 154,172 131,321 56,692 58,051

Flint & Pore Marq.Meb. 286.794 294.269 90.548 98,8S1
Jan. 1 to Mcb. 31... 767,093 774.835 188,070 220,112

Fla. Cent. &Pcnln.1IMcb. 135,470 07,499 43,254 19,543
Jau. 1 to .Mcb. 31... 390,345 331,479 123.863 88.389
July 1 to .Mcb. 31... 991,497 891,363 311,543 1U8,107

OeorKla RR KMcU. 163.681 152,387 51,877 39,488
Jan. 1 to MoU. 31... 535,939 490.713 200.185 101.342
July 1 to McU. 31... 1,522.245 1,343.872 584.H9 423,121

Qa. SoutU'n&Fla.TIMob. 59.966 62,654 13,557 19.733
Jan. 1 to McU. 31... 192,355 152,996 49,633 58,.176
July 1 to MoU. 31... 619,291 367,990 201,286 151,791

GrandR;ip. Alnd.HMch. 196,956 229,151 49,421. 77,512
J.in. 1 to .McU. 31... 525.338 578.789 132.024 177.276

Total system. ...UMcU. 2.57.009 289.181 71,264 97,915
Jau. 1 to MoU. 31... 680,897 730,064 181,918 233,419

Gr'nrtTr'kof Can.HMcb. 312,123 323,339 80,674 88.513
Jan. 1 to MoU. 31... 879,886 897,783 187,951 209,317

CUlcA OrandTr.lTMch. 69,219 63.931 18,247 17,678
Jan. 1 to Mch. 31... 194, ItO 186,086 47,243 43,738

Dc*. Gr H.AMU.IIMcb. 19,128 18.882 4,247 4,179
Jan. 1 to Mcb. 31... 64,217 30,91:7 8,117 6.602

. Orou Jlarntnai.-

Koadt.

Oalf &Cbloag<o...1IMoh.
Jau. 1 to Mcb. 31...

Illinois Ontral* Apr.
Jan. 1 to Apr. 30...
July 1 to Apr. 30...

Ind. Dec. AWoat.irMch.
Jan. I to Mch. 31...
July 1 to Moh. 31...

Iowa Central Moh.
Jail. 1 tj Mull. 31...
July 1 to Mub. 31...

IHBl. I8»0.
• •
3.090 4.203
0.257 11.837

1.368,003 1.233.973
5,720,818 5,163,710

14,968,303 14,010,869
38,610 86,700

109,936 97,626
367,700 327,7 12

1891. 1800.

deM8t 4*r.l,3«3

152,684
4211.031

1,381.130

138.821
398.232

1,233,110

Jack. Tarn, dc K. W.IMcb.
Jan. 1 to Mcb. 31...
July 1 to Mcb 31...

Kanawha & MIcb.liMoh.
Jan. 1 to Mob. 31...
July I to Mob. 31...

Kan.C.Kt.8,.tMoin.Mcb.
Jan. 1 to Mch. 31...
July 1 to McU. 31...

Keokuk & Wcst'n.HMoh.
Jan. 1 to Mob. 31...

L. Eric All. igouth.HMoh.
Jan. 1 to Mch. 31...

Lake. E. & West'm . 1 Mob.
Jan. 1 to Mcb. 91...

Lcb. Allud. River.llMch.
Jan. 1 to Mcb. 31...
July I to Moh. 31...

Loulsv. Si Ma^bvillo.Moh.
Jan. 1 to .Mob. 31
July 1 to Mcb. 31

Louis. N. A. & Chlo.HMcb.
Jan. 1 to Mcb. 31...

Loulsv. N.O. A Tex.Mcb.
Jan. 1 to Mcb. 31...

Louis. St. L & Tcx.«IMcb.
Jan. 1 to Mch. 91...

Mem.A Charleston. 1 Mcb.
Jan. 1 to .Mcb. 31...
July 1 to Mch. 31...

Mexican Central.. Tl Mcb.
Jau. 1 to Mob. 31...

Mexican National...McU.
Jan. 1 to Mcb. 31...

Mil. & Northern... H Mcb.
Jan. 1 to McU. 31...
July 1 to Mcb. 31 ..

Mineral RangcT?—
Jan. 1 to Mcb. 31...

Minn. A St. Louis. .IJMch.
Jan. 1 to Mcb. 31...
July 1 to MoU. 31...

Miun.St.P.&S.S. M.li .Mch.
Jan. 1 to Mob. 31...

Mobile A Ohioli—
Jan. 1 to Mch. 31...
July 1 to McU. 31...

NasU. CUatt. ASt. L.Apr.
Jan. I to Apr. 30...
July 1 to Apr. 30...

N. Orleans A Gulf .HMob.
Jan. 1 to Mcb. 31...

N.Y. L.E. A Western .MoU
Jan. 1 to .Mcb. 31...
Oct. 1 to Mcb. 31...

103,067 71,581
273,053 221,599
528,822 49.5,337

28,438 22,602
71,862 65,039

268,000 221,883
403,320 421,433

1.141.672 1.193.881
3.616,313 3,780,534

33.033 28,750
93,378 88,156
6,360 5,727
16,770 14,970

253,454 252.508
732,287 710,581
31,820 26,079
91,280 74,293
279,813 224,035

1,552,039 1,518.177
4.673.335 4,588,3.50

14,706,710 11,303,.507

218.805 190,689
600,818
294,700
081,130
33,705
91,195

129,600
423,143

1,407,258

558,010
.1,679,908

380.623
1,014.497

131.695
978,733

1,239,847

28,429
139,137
381,216

1,231.495

189.926
456,111

904.338
2,750,946

299.337
1.238,568
3,331.566

11.621
41,^97

2,291.280
6,517.983

634,734
197,883
828,898

25,239
79,688
133,231
453,050

1,371,504

573,336
1,729,917

327,393
983,316
133.744
334,859

1,031,330

22,880
130.114
336,175

1,192,733

130,375
489,083

781,3r.3
2,363,429

277,144
1,138,327
2,977.052

11,003
37,209

2,212,488
6,454,703

217,012
1.382.018
4.413.681

10.010
29.750
108J52
52,932

I13.:)29
441.213

57,410
138.3.19
183,903

3,302
9.788

73.742
107,8.13
3,(1.331

1,018.310

16.311
42,829

078
1,800

117,407
317,990
11,207
28, 160
98,730

95:1,054
1,740.74'i
5,534.514

48,493
103,650

64,623
231,189
14,515
3!>,705

21,333
101,008
304,681

208,693
636,189
98.610

290,918
50,354

128,143
473,183

12,838
65,379

132.145
453,530
60.973
149,993

206,01a

88,270
48,M8

24J10
78.888

100,813
2,385M

128.3.46
384.111

1,233.937
11,M2
88.ie»

mi
1P3.724
231,760
10,164
23,362
89.M3

541,663
1.744.S71
6.799.601

45^25
98.863
15,955

187,864
8.40S

32,063
36,653

113,194
439,ti77

I91,.573
616.660
41.414

177.647
52.172

101.293
303.373

10.195
62.216

122.955
4\(S982
15.134

126,605

14,123,759 13.928,793

N.Y. A Northern. U McU. 35.599 42.585
Jan. I to Mch. 31... 101,997 121.710
July 1 to Mob. 31... 331.038 430,232

N. Y.Ont. AWe3t'n..Mob. 230,201 190,031
Jau. 1 to Moh. 31... 612.033 478,3t>
July 1 to Mcb. 31... 2,0ii8.793 1.614,051

N. Y. Bus A Western'!—
Jan. 1 to MoU. 31... 321,925 293,111

WorrolkAWoistern..McU. 728,037 649,3J7
Jan. 1 to Mb. 31... 2,017.273 1,831,244

Kortbern Central. ..Mcb. .537.303 533.373
Jan. 1 to Mcb. 31... 1,503,117 1,612,174

Northern Pacific....Mcb. 1,777,916 1,678.581
Jan. 1 to Mcb. 31... 5,000,068 4,136.389
July 1 to Mob. 31. ..19,447,630 18,792,255

Wlsoons'n Cenfl.TTMoU. 408.576 396.983
Jan. 1 to Mch. 31... 1,101,798 1,051,176

Tot. both Co.'s.lTMoU. 2,184,522 2,073,583
Jan. 1 to McU. 31... 6,104,364 5,188,084

Ohio A Mississippi..Mcb.
Jan. 1 to McU. 31...
July 1 to MoU. 31...

Ohio Biver Mch.
Jan. 1 to Mob. 31...

Ohio Valley of Ky..Fob.
Jan. 1 to Feb. 28...

Oregon Imp. Co Mcb.
Jan. 1 to Mob. 31...

Penn.(eastofP.AE.).Mch.
Jan. 1 to Mcb. 31...

Lines w'stof P.AE.Mch.
Jan. 1 to Mcb. 31...

Petersburg HMcb.
Jan. 1 to Moh. 31...
July 1 to Moh. 31...

Philadelphia A Erie. Mcb.
Jan. 1 to Mob. 31...

Phlla. AKoadlnK. . . .Mcb.
Jan. 1 to Mch. 31...
Doo. 1 to Mcb. 31...

Coal A Iron Co Moh.
Jan. 1 to McU. 31...
Dec. 1 to Mob. 31...

348,427 354,708
982,604 977.944

3,162,102 3,232,131

48,210 .39,381
134,557 131,018
23.379 15.926
59,093 32,383

308,250 868.311
919,988 953,870

.5.218,706 5.470.715
15,270,501 15,464,117

Dee.432,512
Doo.86 1,368

304, ."ies

988,124
11 1,875
477,003

1,319.375
def.3,519

def.lG3

809,108
2.074.893
4.843,853

4.774
8.931

63,771
45.233

lO).')'!!

48 J.">9

1

133,032
237.707
583,23 >

144,817
403,413
678.253

1.713.333
8.232,633

156.933
350.291
833,194

2,084,174

123.738
260.533
891,152
12,093
41,493
12,183
23.210
40.179
138.891

1.567.435
4,323,614

Doo.l'

26^705
» 936,032
100,404
427.02*

1.185,674
der.753
2,485

706,280
2,116,714
4,752,133

7.633
13,131
77;283
33,006
71.897
317,335

109,058
217,477
5B6,«»3
153.3i>6
407,833
710.621

1.376,793
7,251,642
136.923
309.380
845,844

1.086,173

100,800
248.433

1.019,453
10,881
49,213
3,618
8.126
40,746
49,425

1.617.271
4.343,448
8,530

Doo. 301.513

49,294
133,284
384.970
33.1,038
983.528

1.551.403
4.731.407
6,430,618

1,334,983
3,911.370
5.550.747

48,080
138.849
351.836
386,251

1,009,792

l,50-<,747
4.339.109
6,0 U,031
1,204.627 df . 1 1

3,304,919 df. 3 1

4.673.515 dt. 2 ill.

19.331
49.382
140.505
101.881
309.385
693.368

1.903.83")
2,i;it:! 1^1

13,301
54.787
130.228
122.917
281.030
335.383

1.601.917
J jr.i 147

t

Total both Co.'s....Moh. 2.906.363 2,713.374 449,034 449,784
Jan: 1 to Mcb. 31... 8.678.778 7.694.057 1.683.311 1.111.176

Dec. 1 to Mob. 31. .11,971.266 10.723,6m 2.3i'3328 iMUl.191,
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-Oross Earnings.—
1891. 1890.

. . Apr.
30...

..Apr.
, 30...

3,808
10,613

21,788
62,144

112,093
316,243
33,927
92,670
22,696
59,108
168,716
468,021
57,958
165,282
20,389
62,519
28,414
80,357

236,777

174.718
526.086

1,725,739

7,662
20,856
109,097
339,800
108,171
294,311

1,163,114

62.795
208,134
675,533

38,613
121.315
380,927

37,283
103,058
153,842
508,505

1,378,812

351,124
992,202
69,529

226,791

429,379
1,533,965

8,475
33,715

122,078
360,087

988,347
3,171,843

161,847
405,076
532,144

1,487,357

144,138
483,275
73,361
250,556
57,772

170,039
752,421

1,198
3,363

105,913
405,893
80.455
289.850
186,368
695,742

3,202
8,318

20,279
53,122

115,708
332,655
43,031
113.359

16,948
52,850
175,636
498,668
102,114
301,371
19,750
55,485

28,316
83,358

232,288
120,330
336,608

1,172,397

7,049
18,024

98,985
285.429
112,718
277,315

1,067,422

59,208
180,797
604,100
23,034
66,804
165,848
10,715

Roads. * '

Pitta. C. C. & St. L.lf.Apr. Deo. ll/.l^S

Jan. 1 to Apr. 30... Dec. 400,9J9

Pitts. Mar. & Chio-HMoh.
Jan. 1 to Moll. 31...

Pitts. Shieii. & L.E.HMcli.
Jan. 1 to Mch. 31...

Pittsburg & We.sfa.Moh.
Jan. 1 to Mch. 31...

Pitts. Cleve. & Tol.Mch.
Jan. 1 to Mch. 31...

Pltte. Palnea. & F.Mch.
Jan. 1 to Mch. 31...

"Total system Mch.
Jan. 1 to Mch. 31...

«tts.Yo'nga.&A8h.11Mch.
Jan. 1 to Mch. 31...

'Quln. Omaha&K.C.HMoh.
Jan. 1 to Moh. 31...

Bloh. &Petersb'g.TrMch.
Jan. 1 to Mch. 31...

July 1 to Mch. 31...

Slo Grande West'n. . Moh
Jan. 1 to Mch. 31 .

July 1 to Mch. 31 ..

Sag. Tua. & Huron.TTMch.
Jan. 1 to Mch. 31...

«t. L. A.&T. H. bchs.TJMch.
Jan. 1 to Mch. 31...

«t. Paul &Duluth.1IMch.
Jan. 1 to Mch. 31...
July 1 to Mch. 31...

Ban Fran. & N. Pac.Apr.
Jan. 1 to Apr. 30...
July 1 to Apr. 30...

8»T. Am. & Mont...Moh.
Jan. 1 to Mch. 31...
July 1 to Mch. 31...

aioux City & North. TIMch.
Jan. 1 to Mch. 31...

South Carolina Moh.
Jan. 1 to Mch. 31...
July 1 to Mch. 31...

€IOUthern Pacific Co.—
Gal. Har. & 8. Ant . Mch.

Jan. 1 to Mch. 31...

Xoulaiana West'n.Mch.
Jan. 1 to Moh. 31...

Jlorgan' s La. &Tex.Mch.
Jan. 1 to Mch. 31...

M.T.Tex. AMex..Mch.
Jan. 1 to Moh. 31...

T«x.&NewOrl'na.Mch.
Jan. 1 to Mch. 31...

Atlantic system ...Mch

.

Jan. 1 to Mch. 31

Pftclflo system....Mch. 2,721,093
Jaa. 1 to Mch. 31... 7,703,157

Total of all Moh. 3,709,440
Jan. 1 to Mch. 31... 10,875,000

eSonthern Pacific KR.—
Coast Division ...HMch

.

Jan. 1 to Mch. 31...

-.Bouth'n Dlrision.TIMch.
Jan. 1 to Mch. 31...

Arizona Division.HMoh

.

Jan. 1 to Mch. 31...

Mew Mexico Div.HMoh.
Jan. 1 to Mch. 31...

Wtotenl. Rapid Tr..Mch.
Jan. 1 to Mch. 31...
July 1 to Mch. 31...

Stony Clove& C. M.HMoh.
Jan. 1 to Mch. 31...

Summit Btanchlf.

.

Jan. 1 to Apr.

Iiykens ValleyTf..
Jan. 1 to Apr.

Total both Co'sTT..Apr
Jan. 1 !o Apr. 30...

Teiin.CoalJkrnCo..iIApr
Jan. 1 to Apr. 30

Veime8seeMidl'd..1iMoh. 15,592
Jan. 1 to Mch. 31... 45,649
July 1 to Mch. 31... 169,086

ToL A. A. & N. M..TrMoh. 96,927
Jan. 1 to Mch. 31... 243,237

Toledo Col. & Cin. . HMoh, 28,827
Jan. 1 to Mch. 31... 77,583
July 1 to Mch. 31... 238,490

Toledo* Ohio Cent.UMch. 115.339
Jan. 1 to Mch. 31... 314,141
July 1 to Mch. 31... 1,154,459

ToLPeoria&West.HMch. 71,315
Jan. 1 to Mch. 31... 215,269
July 1 to Mch. 31... 705,289

Toledo &8o.Haven.tMch. 2,267
Jan. 1 to Mch. 31... 5,763

21.689
60,977

—Net Earnings.
1891. 1890.

$ *

Dec. 4,933
Dec. 36,405

142,756
434,201

1,161,651

352,182
971,980
87,387

261,789

415,917
1,245,700

10,473

603
2,005

7,916
20,303
56.380
123,420

def.688
1,758

2,378
6,664
58,070

131,842
14,082
34,456

5,477
20,144

4,308
13,128
67,819

49,880
164,832
675,542

2,105
4,538
39,801
135,826
33,305
77,354
429,874
18.586
34,974

218,445
14,994
43,456
168,207

15,097
44,602
55,453
178,212
530,460

77,985
140,816
20,364
85,862

73,655
473,687

def.7,784

278
300

8,991
24,372

51,719
144,384
12,139
23.581

309
8,828

64,167
178,573
31,917

105,819

4,820
13,783
8,234

25.881
88,051

33,405
79.167

418.441

2,010
3,886

40,893
124,314
37,176
63,001

333,916

15,722
11,581

173,777
11,423
34,138
82,198

def.197

57.296
192,645
389,543

94,214
181,442

44,013
135,809
81.596

328,050
def.8,297

Roads.

Union Pacific (Contintted)
Cent. Br. &Leaa. L.Mch.

Jan. 1 to Mch. 31...

Total controlled.. Mch.
Jan. 1 to Mch. 31...

Montana Central . .Mch

.

Jan. 1 to Mch. 31...

Leav. Top. &, 8. W.Moh.
Jan. 1 to Mch. 31...

Man. Alma & Bur.Moh.
Jan. 1 to Mch. 31...

Roadii jointlyowned—
One-half Mch.

Jan. 1 to Mch. 31 . .

.

Grand total Mch.
Jan. 1 to Mch. 31...

Vermont ValleyH—
Jan. 1 to Mch. 31...

Un. Stlr.Yds. & T. Co . Feb

.

Jan. 1 to Feb. 28...

Wabash Mch.
Jan. 1 to Mch. 31...
July 1 to Mch. 31...

Wash'gt'n South'nTI.Mch.
Jan. 1 to Mch. 31...

West Jersey HMch.
Jan. 1 to Mch. 31...

W. Va. Cent. & Pitts. TT Apr.
Jan. 1 to Apr. 30...

West. N. Y. & Ppun.Mch.
Jan. 1 to Mch. 31...

July 1 to Mch. 31...

Wheel. & LakeErieTTMoh.
Jan. 1 to Mch. 31...
July 1 to Mch. 31...

Whitcbr'st Fuel Co.1i Mch.
Jan. 1 to Mch. 31...
July 1 to Mch. 31...

Wrights. & Tenn'le.lTMch.
Jan. 1 to Mch. 31...

July 1 to Mch. 31...

— aross Earnings. . .

—

Ifel Earnings. .

1891. 1S90. 1891. 1890.

35,383 def.12,978 deM9,345
147,805
465,750

1,013,584
2.980,608

2,538,488
8,684,790

3,561,781
9,693,543

153,114
398,658
535,335

1,420,908

181,728
478,766
92,397

240,117
52,562

152,597
674,184
2,082
4,182

73,592
258,237
94,987
260,917
168,579
519,152

50,842
125.094

213,534
779,127

1,003,718
2,720,706

1,217,252
3,499,833

50,842
191,836
262,398
817,393

806.047
1,132,244

870,217
1,950,436

72,407
127,782
166,333
483,276
21,252

133,826
25.707

107,964

9,137
14,912

241,793
def.334

deM,040

51,908
112,134

135,123
321,685
57,854

159.352

25,760
81,790
8,221

10,162
197,200
def.240

det. 1,336
2,517 def. 11,500
36,100 def.34,611

def.3,378 def.3,e57
def. 3,118 def.14,443

def 830 def. 15,157
32,983 det. 49,052

53,491
148,391

3,230,349
9,031,260

80,338
258,354

1,549
6,411

3,387
9,488

132,721
337,243

3,618,305
8,853,986

73,737
189,638

3.073
7,856
3,181
8,753

5,857
40

1,022,716
2,695,862

def. 12,318
21,967

def. 2,473
def.7,544

983
def. 482

65,622
148.697

1.124,573
2,206,274

5,192
def.93,856
def.1.675
def.7,701

298
1,706

42,637 39,995
136,126 103,123

3,272,986 3,658,300
9,167,386 8,937,109

def. 6,902 1,906
6,970 def. 49,926

1.015,314 1,126,479
2,702,832 2,156,348

VUter & Delaware H.Mch.
Jan. 1 to Moh. 31...

Union Pacific—
Oreg. 8. L. & U. N.Moh. 616,610

Jan. 1 to Mch. 31... 1,793,914
Ore.Ry.&N.Co...Moh. 410.931

Jan. 1 to Mch. 31... 1,232,088

<an.Pac.D.&Gulf.Moh. 389,308
Jan. 1 to Mch. 31... 1,149,425

St. Jos. & Gd. Isl Moh. 64.493
Jan. 1 to Mch. 31 . .

.

167.143
All other lines....Mob. 1,695,515

Jan. 1 to Moh. 31... 4,542,297
Total Un. Pac. Sys . Moh. 3,176,858

Jan. 1 to Mob. 31... 8,884,869

15,009
47,505

157,435

106,486
282,084
25,976
69,969
213,135
100,235
284,125

1,013,929

73,132
222,300
714,425

1,904
5,384

23.788
53,095

846,269
1,330,321

303,137
652,049
414,276

1,196,319
147.272
375,631

1,974,631
4,911,922

3,485,585
6,516,743

82,500
194,700

4,057
11,557
54,564
44,640
103,540

10,556
31,268
89,239
46,546

104,653
389,547
16,702
52,294
188,913

631
1,785

1,735
18,910

81,700
339,700

2,528
11,394
43,181

37,665
106,865

11,938
31,811

103,723

42,323
115,933
424,094

18,570
52,005

171,009

190
1,505

1,505
16.351

229,464
712,489

211,696
285,052

110,318 def-49,020
340,268 df. 166,154
63,960
172,355

18,695
29,673

594,421
1,441,117

1,016,859
2,695,902

108,538
325,653
6P,736
157,093

720,0^0
1,455,930
1,058,951
2,057,577

38,239

235,890
498,924

1,023,338 1

2,962.820 3
9,917,191 10,

22,258
66,790
99,155

276,963
95,048
357.441

275.016
803,766

2,695,721

97,372
277,215
889,398

40,137
199,033
438,017
,056,348
165,096
437,783

21,775
66,291

98,886
268,137
72,091
269.495

234.773
792,923
!,732,133

91,002
258.093
746,221

7,898
25,728
75,594

8,451
23,434
63,277

8,212

154,090
337,423
291,573
701,294

2,719,340

4,913
18,157

22,918
26,946

30,990
119,873

81,580
231,159
849.151
39,370
95,045

341,963
17,003
35,478
117,306

2,772
12.009
25,509

15,780
146,267
324,389
261,627
833,859

3,122,378
def.lOO

def.5,437

25,049
42,352
22,107
90,077

112,653
254,233
703,487
38,070
101,428
298,472
19,400
47,818
115,101

4,843
10,802
29,863

IT A paragraph mark added after the name of a road indicates that

the flsureslor that road have not previously been given, but appear

for the first time in this issue.
, ^ ^ , .. „

a Decrease due to high water and floods along the line.

* Whole system, including Iowa lines.

Interest Charges and Surplus.— The following roads, in

addition to their gross and net eaminga given above, also

report charges for interest, &c., with the surplus or deficit

above or below those charges. „ , ^ „ , i.
^Inler't, rentals, <««.-, ^Sal. of Net. Earns.-,

1891. 1890. 1891. 1890.

75,352 69,091 def.25,931 8,421
225,136 207,272 def.93,112 29,996

92,977
278,011
17,292
173,090

36,000
144.000

Roads.
Grand Rapids &Ind.Mch.

Jan. 1 to Mch. 31...

Total System Moh.
Jan. 1 to Moh. 31...

S.Fran. <StNo. Pac... Apr.
July 1 to Apr. 30...

Tenn.Coal 4 1'n Co Apr.
Jan. 1 to Apr. 30...

86,771 def. 21,693 11,144
260,311 def.96,093 def.36,892

17,400 1.294 def-1,678
167,979 45,355 5,793

36.000 28.500 45.700
143,000 50,700 196,700

ANNUAL REPORTS.

Central Paclllc Railroad.

CFor the year ending December 31, 1890.^

From the Southern Paciflc Company's report we have the

Central Pacific earnings and income account for 1890. The

earnings and operating expenses of the roads owned, includ-

ing the ferry and transfer steamers, for the years 1888, 1889

and 1890, were as follows :

EARNINGS AND EXPENSES.
1838. 1839. 1890.

Average miles operated 1.361 1,360 l.|60

nroM earnings 15,838.833 15,530,215 15,937,004

Operattog expensea 9,832,068 9,764.272 9,875,018

Netearninga 6,208,765 5,765,943 6,061,996

Percent, oper. exp. to earninga... 60-81 62-37 61-96

INCOME ACCOUNT.
1888. • 1389. 1890.

Rttosifits— $ $ $
Ouaranteofrental 1,360,000 1,360,000 1,360,000

i'iS?n\??un",S,l'Slintret?earned: 672,005 l,27l;g
66|||f

Total 2,767,389 3,701,739 2,801,335

I'ai/ments—
Sink, fund receipts, U. S. require-
ments, and land sales as above
appiic. when used for the pay-
ment of debt and not available

, , .„. .„,
Sr dividends 1,407.889 2,334,560 1,435,835

Dividends, 2 per cent 1,345,510 1,345,510 1,345,510

Total 2,753,399 3,680,070 2,781,345

Balance, surplus 14,490 21,689 20,490

Other items. dr. 13,506 dr. 328,899 dr. 239,957
Su^lusJan. 1 3,459,791 3,480,775 3,153,766

Balance Deo. 31 3,460,774 3,133,766 2,935,247

The operations under the lease and the result to the South-

ern Pacific Company, lessee, for the years ending December
31, 1888, 1889 and 1890, were as follows :



Mat S8, 18S1

,

THE CHRONICLE 795

EitnilnK*. RRn.i iteiiinen,
Other Itvinii

40.

.

.19,83H.H3H
n.uso

Totnl 15,SH3«:J
EtiHMinos, taxes. ri'ntiU, *o 0,l>ll!»,.'ill

till, r, HI nil runilnil (iRl)t 3.'t3»4.323
> I rin|iilr.'im'iit>i aT.^.OiW
I < ro iiilrciiiiMitt 4H7,217
J; 1.. ::n :;U aucl llilillll.in.. 5a2.(IO<l
MiKculiiimioUB 109.37.'>

in.ii'M.'ittt

37i),s:i:i

in.nio.oiH

lo.ri'u.sio
h,i:m,.'>hi

J7.'i,(K)!)

iSH.Jtd
344,001

181)0.
I5,I*H7,U04

V2.Mf7

l.l. 1(11). .Ill

li>..'V(i.;,(»l!i

:i.ii i.iri

5.':),iiM

GENERAL INVESTMENT NEWS.
BOHton ii Malm*.—The ((roM* and net emrnings and charfcn

for the (juarUT and uinti uiontha ending March 81 were a*
follows :

Total l4,88A03a 14,874,030 14.e30,08»

Net profit tor year 932,831
Set aside for worn-out c«ri

1,033,418 9t)».322
i*)o,ata

l,03n,418
324,.'^SJ

808,6X0
401,300

062,170
Balanoe to make up rental 397,170

Rental payable by 8o. Pao Co 1,360,000 1,360,000 1,360,000

Pittsbnr,; & WoHtcrn Railfrar.

fFor the year etiding March 81, 1801.^

The annual report just issued says that the fiscal year of
this company ends June 30, but foUowinR the usual cu.Htom
the iKwrd of directors submit a report for the twelve uiontUg
ending March 31, 1891.
"The expenditures for improvements and equipment

daring the year were over $900,000. These expenditures have,
however, provided tlie company with yards and terniiiuils,

double track, passing sidings, motive power and equipment
sutticient to handle at least 50 per cent more freight traffic

than the com[>any heretofore had facilities for. The
depression in the iron, colce and coal business during the last
half of the year prevented the increase in our total receipts to
provide for which the large expenditures had been made."
The alliance with the Baltimore & Ohio and proposed issue

of $a,000,000 new bonds have heretofore been noticed in the
Chronicle.
Tlie earnings, expenses and charges for each road, and for

the entire system, were as follows in 1889-90 and 1890-91 :

IKfMI.
OroM enmInK' t3,153,ri.t2
OperatlDR expennNi 2,318,H02

Net enrulngii
Otber luconie

-(fiiar. riullna Urh. 31 .-
IHOI.

$831,780
1A0,2n2

Total 908.^,032
Int., reutalK * taxes 903,700

147.»n»

fl.04l,.'H)7
071,049

^ mo: end. ilfh. 31 .

18M»-9«. I MOO 01.
• 10,7&»,897 •! I,»38.84^

e.iNI4.1il2 7.070,4^,

M.310,91f
•.(,007, 13»

»;i,78«.ll«.N

836,878

»l

<—Pittsburg dt Watem.—,
1889-90. 1890-91.

^Pittib. Otevc. <t Tot.—

Gross eaminRS 1 ,4 1 5,782
Operating expenses 795,911

Net caminKS
Interest and taxes.

019,871
430,173

1,450,143
881,917

508,226
461,072

188#90.
ffi

492,805
364,634

128,171
156,169

189091.

40.1,294
374385

8>*,909
156,739

Balance eur. 189,698 sur. 103,554
^Pitts. Patnes. <t Fair.—^

Gross earnings
OperatlnKexiienses

Netearnln»;8
Interest and taxes.

1889-90.

*
280,073
185,283

94,790
53.647

1890-91.

293.578
232,134

61.444
66,423

def. 27,998 def. 67.930
. Whole Systrrn.—
1889-90. 1S90-91.

2,188,661
l,345,8.i8

842,833
644,959

2.207.015
1,488,437

718.578
687,834

Balance sur.36.143 def. 4,979 eur. 197,844 8ur.30,744

rrrrSBCJRO ,& western k'wat condensed balance sheet makoii 31.

Dr.
1890.

£8tat« Plttshnrz & Western Railway Co 21,100,318
AdditioiiiU construction 4.39,570
Additiounl e<iiii|imeut 5!>0,2;2
Stocfts and bonds ownefi 401,000
Advances to suii.-idiary lines 622.848
Material- and supplies 151 ,<>36

Accounts receivable and cash 395,083
P. C. <fc T. Judgment account 13,656

1891.
*

21,102.730
90(1,560

1,681.921
44 .1.965
782.140
79.152

369.83

1

14,679

Or.
23,714,324 2.',380.281

Capital stock 12,000,000
Funded debt 9,838,500
Lease warran's (equipment Uens) 427,682
Accounts payable 899,.t56
Interest accrued and unpaid 107,7»i0
Proflt and loss account 440,826

12.00f),000
10,(188.500
1.167,^23
1,482.484
100,694
547,380

23,714,324 25,336,281

Allegheny Valley Railway.

fFor the year ending December 31, 1890.^

This road is in the hands of a receiver, and the annual re-

port is almost entirely statistical.

Below are given the comparative figures for four years,

compiled in the usual form for the Cecronicle :

EARNINOS AVD EXPENSES.
1887. 1888.

Bamingt— 9 $
Freight 1,444,376 1,476,381
Passengers 513,468 550,517
Mail, express, Ac 71,263 72,066

1889. 1890.
tt $

1,688,346 1,866,695
6«3,575 65 1 ,793
78,064 73.612

Total earnings 2.029,107 2,098,964 2,369,985 2„^92,IOO
Operating expenses 1,231,339 1,198,037 1,372,589 1,467,449

Net earnings 797,768 900,927

IMCOME ACCOUNT.

1888.

997,396 1,124,651

1887.
Seceiptt— 8

Net earnings 797,768
Other income 4,424

1889. 1890.

Total income 802,192
Dtducl—

Interest 1,107,197
Real estate and equipment. . 92,459

»7,396 1,124,651
5.172 2,43S

903,819 1,002,»68 1,127,076

)6,»27
2,81>2

1,106,310 1,105,521
88.456 186,806

Total 1,199,656 1,194,775 1^292,327
Deficit 397,464 290,956 289,759

1,108.469
114.287

1,222,756

95,680

Balance Uf.t8,728 8r.»7o,258 Hr.»l , i nr.«l.a09,781

Called Bonds.—The following bonds have be«Q called for
payment:
Northern Pacific—General first mortgage 6 per cent

bondH of 1881. due January 1, 1921. The numbers of 229 of
this iH.sue, called for payment at 110 and interest, are given in
our advertising columns. Interest will cease on these bonds
July 1. 1891.

Central New England k Western.—The first mortgage
bondholders have agreed to waive interest on their bonds foe
two years and to exchange them at face value into the new
consol. fours the first four coupons on whi<;h will 1m' cut off.
The authorized issue of the consoU i.* $.%.000,00(). of which
$2,500,000 will be required to retire the old firsts, $1,400,000
for payments for e<|uipment and b<>tterments. and the t)alance
will be reserved in the treasury. The earnings from January
1 to March 81, three months, in comparison with the same
period last year, have been: Oroes earnings, $141,780, against
$9«,873, and net, $32,888, as against $14,294. The revised fixed
charges for the three months of this year were $21,155,

(;harle8ton Cincinnati & ('hicago.— The bondholders of the-
company have agreed to a plan of reorganization under which
they give up their first lien on the property for *^t,aoo,000 and
admit a new mortgage for $4,500,000, to be placed ahead of
their bonds. The proceeds of this new loan will be used in com-
pleting a number of gaps in the line of the road in Tennessee
and North Carolina, for new equipment and discharging con-
tractors' liens,

Chicago & Ea.stern Illinois.—The following is a statement
of earnings and charges for 9 months of the fiscal year—July-
1 to March 31:

1889-90.
$

Gross earnings 2.162.080
Operating expenses 1,247,681

Net earnings 914,:i99
Income from other sources 15.209

Total net 929,608
Vediul—

Interest 580.957
Rentals 150.:".86

Taxes 73.199

1890-9U

2,739,614
1,343,754

1,39.'>.800
22.873

1,418,73a

576,264
151,057
83,63&

Total 804.742 810.059
Surplus 124,866 607,774

Chicago Rock Island & Paclflc—The first extension and
collateral mortgage of 1884 has been filed in all the counties
through which the road runs covered by the Chicago Kansas
& Nebraska mortgage recently f jreclosed, and the former
now becomes a direct lien instead of a collateral mortgage.
An abstract of the mortgage was published in the CHRONlciJt^
issue of September 1. 1888.

Covington & Macon.—This railroad was sold this week at
Macon, Georgia, uncler a decree of foreclosure in favor of the
Mercantile Trust Company. The property was purchased for

$1,000,000 by a committee representing the bondholders.

Eransville & Terre Haute.—The directors of the Evan»-
ville <fe Terre Haute Road have decided, as reported, to ofTer
shareholders the right to take $1,000,000 bonds at 80, with $1,-

000.000 stock as a dividend. President Mackey says the sur-

elus earnings since 1882 have amounted to $1,240,000, and
ave been invested in the property.

Fltchburg.— It may not be generally known that the nego-
tiations of the Fitchburg with the Troy & Boston security
holders have resulted in the retirement of the whole issue of
the Fitchburg's Troy & Boston preferred stock and the acquire-
ment by the Fitchburg of all but $577,0(iO of the Troy & Bos-
ton 7 per cent bonds. The Boston News Bureau says that the
$500,000 5 per cent bonds which the Fitchburg Road sold to
Kidder, Peabody & Co., are the last of an authorized issue oC
$1,000.(K)0. The first $500,000 were issued as is. of which
$100,000 took up a like amount of Cheshire 4s and $275,000
went to the State for the Southern Vermont. The balance of

the 4s and the block just sold will go toward paying the float-

ing debt, which was $780,tX)0 June 30 last. Messrs. Kidder,
Peatody & Co. have already sold $840,000 out of the $500,000
bonds recently purchased by them. Fitchburg's earnings are
showing an improvement over the corresponding period of
last year.

Ueorgia Southern * Florida.—Wm. B. Sparks, receiver off

the Georgia Southern & Florida Railroad, has reported to the
court that he cannot make the payment of interest on July 1

out of the earnings of th(! road, as the same will not be suffi-

cient. The earnings that have been received up to thi« time
have been expended as follows : In the ^lyment of taxes due
the State of Florida ; expenses incurred in operating and pr o
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tecting defendant's property, according to the terms of order,

including a portion of the fees of counsel employed ; charges

afid debts due to employes contracted previously and up to the

time of the appointment of a receiver ; also, the operating ex-

penses of the road, and for supplies and materials purchased
subsequent to March 14 ; for all past-due coupons that have
been presented. And he further submits that he is ready to

receive any directions that the court may see proper to give

him in taking such steps as may be necessary to raise funds

for the purpose of paying interest when the same shall become
d\ie. About §60.000 will be needed to pay the July interest.—

N. Y. Daily Bulletin.

Lake Shore & Michigan Southern.—The gross and net

estmings and charges for the first quarter of the fiscal year

•were as follows

:

^-Quarl^ end, Mareh 31.^
1890. 1891.
$ $

Gross esmtags 4,905,897 4,750,632
Operating expenses 3,260,680 3,215,528

Neteamings 1,645.217 1,53.=>,104

Other incotne 104,818 104,625

Total 1,750,035 1,639,729
Interest, rental and taxes 1,069,318 1,069,125

Surplus 680,717 570,604

Hisisouri Kansas & Texas.—At the annual meeting of

stockholders held at Parsons, Kansas, on the 20th, the only
change from last year in the board was the election of John
D; Rockefeller, taking the place as director of the late H. K.
Enos. It is reported that Mr. Rockefeller will later assume
the presidency of the comj)any. The new board will meet in

Nfew York for organization within the next two weeks, and it

is said that the property will pass out of the receivers' hands
about July 1.

New Bonds and Stocks Authorized or Oifered.—The follow-
ing is a list of new issues of securities now offered for sale, or
soon to be offered :

Boulder. Colorado.—$29,000 water 6 percent 10-15 year bonds. Bids
will be received till June 1 by H. E. Waslibume, City Clerlf.

EvANsviLLE & Tekre Haute BE.-^1,000,000 new bonds are to be
ofltred Btockliolders at 80.

Jersey City, N. ,T.—i}i350,000 water 5 per cent bonds, due 1921. Bids
are to be banded to the Clerk of the Board of Finance on May 2'',

at 2:30 p. M.
Jo'nSsTOWN, Pa.—»40,000 5 per cent bonds, due In 30 years, payabl*

In 5 years. Bids will be received by the City Treasurer till May 25.
ElCBMOND, Va.—$60,000 4 per cent school bonds are authorized.
Shelbina, Mo.—$5,000 electric light 6 per cent bonds, due in 20

years, payalde In 5 years. Bids will be received until May 28 by
W. W. Morgan, City Clerk.

8LUMON8 Hardware Company.—$1,000,000 pref. 7 per cent stock is
ottered for subscription. Full particulars regarding the offer are
given in our advertising columns.

New York Central & Hudson Eirer.—Statement of the
New York Central & Hudson River Railroad Company and its

leased lines (including R. W. & Og. from March 15, 1881),
for the quarter ending March 31 and the nine months of the
fiscal year :

^Quar. end Mar. 31.-, —mne mos. end. Mar. 31.—.
1890. 1891. 1890. 1891.

ffi ^ A m
Gross earnings 8,573,780 8,988,176 27,850,234 27,514,866
Operatingexpenses. 5,718,159 5,975,439 18,310,689 18,498,043
r.c.oper. ex.to earn.(6B'69 p.c.) (66-48 p. c.) (65-75 p. c.) (67-23 p. c.)

Net earnings.
First charges

TWiit 890,201
Dividend 894,283

2,855,621 3,012,737 9,539,545 9,015,923
1,965,420 2,184,850 5,909,121 6,381,250

827,887 3,630,424 2,634,673
894,283 3,129,990 2,682,849

.Bfatoiice Def.4,082 Def. 66,396 Sur.500.433 Def 48.176
.
IJfew York Chicago & St. Louis.—The gross and net earnings

for the quarter ending March 31, the first quarter of the fiscal
year, were as follows :

^Qitar. end. Mareh 31.^
1890. 1891.
$ ^

Gross earnings 1,414,488 1,570,946OperaUng expenses 1,072,448 1,220,316

„,.N«*' earnings 342,042 350.630
Otherincome '584 i^gog

Total.. * ,. 342 626 352 239
Interest, rentals and taxes '...." 251 '.903 253)694

8<"THue 90,723 98,545
Philadelphia & Reading.—President McLeod of this com-

pany has made an important contract for increasing its coal
toniaa^e. From the Philadelphia Inquirer the following is
condensed :" The most important and profitable deal madeby the Philadelphia & Reading RR. Co. since the reorgani-^tlcm of the corporation has just been consummated byResident McLeod. It is expected to increase the net revenue
lafgely. By the arrangement the road, at a nominal outlay,
in addition to reaching a new territory for general traffic
s;ecures an increase of about 1,500,000 tons a year to iig
^thracite coal carrying business. The deal is a contract with
tne Coxe Brothers, the great coal barons, by which the Read-ing obtams all their anthracite tonnage and secures an^trance into the city of Hazleton. Under the agreement
the Coxe Brothers contribute about forty-one miles of rail-
road, the greater part of which is now completed. Thistracka^ embraces a number of lines to their various
collieries, reachmg a common point just south of Hazleton
J<'rom this point the Reading will build a link of ten miles toconnect with its Catawissa branch near Lofty, and thus reach
iiazieton with a surrounding population of 4o,000 and the

immense colliery system of the Coxes. The cost of the new
link will be about $200,000. * * The contract is to run for
thirty years. The first shipment will be made October 1. *
* The firm of Coxe Brothers mines between 1,200,000 and
1,500,000 tons of coal per annum, about three-quarters of
which is marketed in New England and at tidewater. At
present the firm ships over the Lehigh Valley, New Jersey
Central and Pennsylvania Railroads, as the location of its
several collieries renders most expedient. The most of this
coal will now go to Port Richmond and Port Reading. » »
* The Coxe contract and the contract lately made with the
Penn. Anthracite Coal Company will add about 3,000,000 tons,
swelling the Reading's tonnage to about 9,500,000. These
figures demonstrate the value of the arrangement. * * «
The deal is also regarded as important in that it takes the
Coxe Brothers out of the fight to reduce tolls, as under the
arrangement they are now in the transportation business.

Pittsburg & Western.—At a special meeting of Pittsburg &
Western Railway stockholders the proposition to issue $3,000,-
000 bonds was unanimously approved. Two hundred and forty
thousand shares, the entire capital stock, voted in favor, and
no votes in the negative. The meeting was largely attended.

Poughkeepsle Bridge—Dutchess County—New York &
New Lngland.—The bonds of the Dutchess Countv RR. to
the amount of §400,000 have been subscribed for. and the
contract will be at once let to build the eleven miles of road
between Poughkeepsie and Hopewell, which will serve to
connect the bridge with the New York & New England sys-
tem. The completion of this small road during the summer
will secure a new outlet for the bridge, and materially im-
prove its traffic. Holders of §8,300,000 out of the $5,000,000
Bridge bonds have agreed to the proposition to fund into 5
per cent interest bearing scrip their coupons for two years,
and Mr. J. S. Wilson, the President, at 115 Broadway, says
that accessions to the agreement are daily being received.

Bome Watertown & Ogdensburg.—Earnings, expenses and
charges for the quarter and nine months ending March 31
were as follows:

• ^Qiiar. eliding ifeh.31.-^ ^9mos.end.Meh 3l.-~.
1890, 1891. 1889-90, 1890-91.

Gross earnings $905,002 $735,019 $2,945,259 $2,804,258
Op»rating expenses.. 523,193 450,073 1,612,120 1,586,152

Neteamings $381,809 $284,946 $1,333,139 $1,218,106
Otherincome 10,308 7,801 28,308 23,665

Total $392,117 $292,747 $1,361,447 $1,211,771
Int., rentals & taxes, 263,889 222,264 774,081 768,586

Surplus $128,228 $70,483 $587,366 $473,187
St. Louis Arkansas & Texas—St. Louis Southwestern.—

The receiver of the St. L. A. & T. RR, has turned the road
over to the St. Louis Southwestern RR. Co. The new securi-
ties of the St. Louis Southwe.stern Railway Co. are now ready
for issue, in accordance with the terms of" the reorganization
agreement, at the office of the Central Trust Company of New
York, 54 Wall St. Certificates for $1,000 old first mortgage
bonds take new 4 per cent bonds and scrip for $1,080, Snd
mortgage scrip $350 and new preferred stock $200 ; certifi-

cates for $1,000 old second mortgage bonds take new 2nd
mortgage scrip $50 and new preferred stock $1,000; certifi-

cates for 100 shares old stock, assessment paid, take 100 shares
of new common stock and $1,000 in new 2nd mort. bonds.

S t. Louis & San Francisco.—The hearing in St. Louis on
petition of Eastern stockholders has been postponed till May 29.

Savannah Americus & Montgoinery.--The stockholders of
this railroad company ratified at a recent meeting the action
of the directors increasing the capital stock to |5,000,000. The
capital stock previously was $
Toledo Amu Arbor & North Michigan.—The following is

a statement of net earnings and charges for three months:
1889. 1890, 1891.
$ s $

January 35,039 25,819 25,723
February 11,788 43,380 33,177
March 28,011 37,665 44,640

Total net earnings 74,833 106,864 103,540
Fixed charges 75,000 84,000 87,500

Balance det.162 sur. 22,864 sur. 16,040

West Virginia Central & Pittsburg-Baltimore & Ohio.—
An important traffic agreement has been entered into by the
Baltimore & Ohio RR. and the West Virginia Central & Pitts-
burg^.R'y, whereby the latter road will secure desirable con-
nections, and with contemplated extensions will attain direct
communication with the leading trunk lines east and west.
By the contract the country between Pittsburg at the north
and Lynchburg at the south will be opened, through the West
Virginia Central, to all railroad lines centering in those cities
by the West Virginia Central building a line from Elkins to
Belington, a distance of about eighteen miles. The Baltimore
Sun reports that to meet this extension the Baltimore & Ohio
will widen to standard gauge the present narrow-gauge of the
Grafton & Greenbrier Road. From Grafton to Fairmont the
road is part of the main stem of the Baltimore & Ohio, and the.
Baltimore & Ohio controls the road running from the last-
mentioned place to Morgantown. From Morgantown the
Baltimore & Ohio agrees to build a road to Uniontown, Pa.,
from which place both the Baltimore & Ohio and the Penn-
sylvania roads run to Pittsburg. This will enable the Wes*}
Virginia Central to make through connections from any point
on their line to Pittsburg and the West by both of these lines
for their growing coal and coke trade,
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ncpcivts aud iQocuments.

CANADIAN PACIFIC RAILWAY.

TESTH AXStTAL REPORT OF THE DIRECTOR9-FXJR TirE

YEAR ENDING DECEMBER 31, 18»0.

A balance sheet of the affairs of the Company at iMst

December last, together with the usual statements relating

to the business of the past year are submitted.
The in^ss ciirnlnKH for tlio year wcro $1B,.5S2.^2S 98
The worklof! cxxwiiaes were IO.'JM.m'Jm n

Anittbonot eamlugd were $6,'JU9,71K) 3

1

De<luctlug the fixed ohargaa aooruiag during the
year , 4,240,018 00

^ Thu oiirpIUH was $2,053,082 51
From tills twu eiipplementary dlvidonds of oue p«r

c'cut. eui'h wrrK madr. and paid August 17tli. 1890
and February 17th, ISOI 1,300,000 00

Leaving a surplus oarrlod forward...... $753,082 !)l
Surplus of i>i-cvlou9 years 1,903,330 32

Total surjdue carried forward... $2,650,432 H3

The working expenses for the year amounted to 61*94 per
cent of the gross earnings, and the net earnings to 38"06 per

cent, as compared with 60"04 and 39'96 per cent respectivelv

in 1889.

The earnings and working expenses of the New Brunswick
Railway are included from September 1st. The earnings and
working expenses of the South Eastern Railway, which is

worked by the Company for the account of the Trustees, are

not included.

The fixed charges for the year were :

—

*7,ini,r);l0 1st Mortgaec Bonds, 5 per cent $1,749,931 66
$7,0<1().0<X> Priivliicc nf (Jiiohec 350,000 00

*99,600 North Shore Railway Ist Mortgage 5 per
cent 24,236 00

£200,000 Canada Central 2nd Mortgage 6 per cent. . f)><,l(lO()0

Canada Central 1st Moitgage, Sinking Fund. 51,100 00
£200.000 St. Lawrence A Ottawa lat Mortgage 4 per

cent.. . 38,93334
$2,544,000 Man. Si W. Col. Railway. Ist Mortgage 5 per

cent 127,200 no
Toront i Grey & Bruce Rental 140,000 00

£3,432,191 15«. 5d. Ontario & Quebec 5 per cent De-
benture Slock 835,166 67

*375,190 Ontario & Quebec, Detroit Extension, 5
per cent Debenture Stock, seven mouths
from June iRt 81,645 00

$2,000,000 Ontario & Quebec, ordinary Stock, 6 per
cent 120,000 00

£1,330,000 Atl.& N. W. Ry. Ist Mortgage
5 percent £66,500

Lcsa amount from the Do-
minion UovemmODt 38,486 6s.

£28,013 14». 136,333 34
£1,090,312 10s. 4 per cent Consolidated Debenture

Stock. 1 year 212,247 50
£45,000 4 per cent Consolidated Debenture Stock,

six months from July Ist 4,380 00
Rental of Lino from Mattawamkeag to
Vanceboro 28,800 00

Rental of Line Vanceboro' to MoAdam Jet.
toJuly let 1,50000

Rental of |>.irt South Eastern Ky., Faruham
to lirif-hiim Jet 1.400 00

£750,000 Algouiii Hranch 1st Mortgage 5 per cent.... 182,500 00
Rental Now^ bruuswlck Railway four months
from September Ist 107,844 49

$4,246,618 00

The receipts and expenditnres for the year were as follows :

$4,571,335 49
RECEtPTS.
CasbonhandJamiary 1,1890
Surplus Revenvie (as per statement) $2,053,082 61

lAintt Departmfnt.
Proceeds of Ldind Sales. $300,154 23
I«SA exiwnrlitnre in con-
nection with Rales, pre-
miums on bonds, etc..

Deduct amount remain-
in|; in deferred pay-
ments

141,153 51

$159i000 72

126,458 87
33,541 85

ContolulaKd DthetUure Sloek, Fmtrp. c.
Amount issued £ 1 ,580.000 7,660,606 00

9,747,230 36

$14,318,565 85
Deduct Station balances, Accounts re-

eelvaJde, etc $5,887,051 S3
XeMWnountat December 31, 1869 5,162,74010

$13,594, 254 12
Current liabilities at December 31, 1890

(incliulim; cxp. nrtiture on Souiis
Braurh uiul r'olumbia ii Kootenay Rail-
way in advauoe of nolu of buudfii $4^070,504 69

Current UabiUties at December 31, 1889 1,894,01-2 45

Add dlOutnoe. 2,176.<02 24

|$15,770.71G 36

ExrKMilTIKKH.
Iut<'rc»t on funded dnht nnd rrntaU of
IfMiMrd llnei». 'f^"- f-r-T } * """, and ao-
crniMi to III It

Con»tnii'lliiii 111 I. "A")
Ad.i' ' .„,,„.,.. i„,i,i, ui»ln line

l>i i>Ml. "H")
CoK iiid Imprnroueut* leoMd

lii.-^ O-)
Eqnipmpnl
TeUtgraphi.extensiansandwldltianii
China and Japan toamnhlp* (exjiendl-
tures during year in building throe
Tesnels)

Siipidemcntarv dividend made De«.,
18H1), unit iPBld fob, 17. IHUO 090,000 00

SuppU'itieututy dividend made Juno,
IHOO, and paid Auguiit 17, 1890 650,00000

Advances.
Land Drpartmrnt.

luteicHt advanced against lands $008,910 30
licss sur. proceeds from town sites

:

Total proceeds of sales $317,750 01
De<Iuct exiiendituros for
clearing, impr'veu'ts, etc. 53,047 08

$204,102 03
Deduct amount tnrested in
hotels and other buildings
for rent or sale 04,407 53

$109,605 40
De'luot amount remaining
In deterred paymeutH 14,842 7S 184,762 63

Lake Steatimhip and Car-Ferry Boali.
Amount advanced on construction of....
Increase tn stores and material lu baud

$I.n75,0»4 A3
1,000344 Wt

l.U8,7«$0>
1.475.090 0»

Oa,S19 87

7,37.'5,«70 41

1,300,000 00

Add Treasury assets Dee. 31, 1890 $6,020,112 16
Less amount for accrued Hied cliarges. . 1,h40,383 38

5I4,U7 89

2.t4.S0l 5»
257,7S« 83

$11,591,017 78

4.179,728 5S

$15,770,740 3S

The following is a comparative statement of the earnings
and working expenses for the past four years:

Passengers..
Kt»lght
Mails
Express
P'rrr& sleep-
ing cars....

Tele. &, misc.

1887. 1888. 1889. 1890.

$ I

3.453,818 491
6,924,130 47
241,949 05
235,035 09.

176,826 39
574,653 311

$ I

3,800,88318
8,017,313 66
263,344 46
244,247 IP

187,694 131
682,052 09

$ $
4,623,474 00' 4,774,713 7»
9,057,719 34 10,106,64a 02
351.044 32 356,038 61
2 17,606 70, 260,288 43

289,103 141
847,100 93

26j.0«« 7ff
786,707 40

Total 11.606,412 8013,195,533 60 15,369,138 43 16,552,528 9S
^Bxpemtes....! 8,102,294 64i 9,324,76068 9.241,302 27j 10,252,898 47

Ketearn'gs! 3,504,118 16
j
3.870,774 92' 6,127,83616; 6,2F0,700 51

The earnings and working expenses of the New Bninswick
Railway are included in the above figures for the last four
months of 1889 and 1890 for comparison.
The earnings per passenger per mile were 1"74 cents, and per

ton of freight per mile 0'84 cents, as against 1'78 and 0*915 re-
spectively in 1889.

As was anticipated in the last annual report, the earnings
for the first half of the past year from grain traffic and from
general local traffic, passenger as well as freight, suffered in
consequence of the light crops of 1889, nearly all of which
were marketed before the close of that year.
liThe traffic interchanged with the Duluth South Shore &
Atlantic and the Miuncaiwlis St. Paul & Sault Ste. &buie
railways was likewise aflected by the crop failures in the
Northwestern States.

The crops of the past year were large in Manitoba and
Assiniboia, and fairly good elsewhere; but the harvest in the
Northwestern Provinces was long delayed by wet weather,
and little grain was marketed until the middle of October; it

was only in the last ten weeks of the year, therefore, that the
new crop began to tell in the earnings of the railway.

During the greater part of the year, as was the case in Ihe
last half of 1889, ft-eights of a leaner description than are
usually sought had to be taken in order to keep up the earn-
ings, and this unfavorably affected the ratio of working ex-
penses to profits.

The large amount of money realized by the farmers in the
Northwest from their crops, and the considerable amount of
grain yet in their hands and in store along the line, promise a
good traffic until another crop is harvested: and only an aver-

age crop is required to ensure handsome results for the praecnt
year, which has opened most auspiciously, the earnings ot the
first four months having increased $1,278,930. and the profits

for the same time (estimating April) having increased about
1550,000 over the corresponding four mouUis of the yiear

covered by this report.
Your lines have continued to enjoy immunity from anow

blockades or other intemiptions of trtiflic.

The property of the comi>any has been well maintained,and
extensive improvements have "been made on all of its linea.

A statement in detail of the expenditures during tlie^ear

for additions, imprtrvements and equipment is appended to

this report.
.

During the year large improvements were made m align-

ment and gradients betwc<>n Carleton Place and Chalk River,

and the maximum gradient between Montreal and Ckalk
>River (SM miles) is now reduced to 40 feet to the mile aaoand-

ing westward and 85 feet to tb« mile aacending eutwud—
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^the latter being in the direction of the heavier traffic ;
and on

this important section of the h'ne the capacity of the ordinary

locomotives has been increased fully 150 tons each. It is in-

tended to continue this reduction of gradients as far as

Callander (covering the section of the main line acquired

from the Canada Central Railway Company ^ as rapidly as

the work can be conveniently done, this section having to

bear the large traffic of the Sault Ste. Marie branch in

addition to that of the main line.

One hundred and Eeventy-one miles of the main line and
Bixty-eight miles of the Ontario Division were relaid with

steel rails weighing 72 lbs. per yard in place of the 56 and 60

lbs. rails originally ustd, and the lighter rails have been

utilized in branch lines and sidings. live hundred and
sevenleen miles of the Company's lines are now laid with
4he6e heavy rails.

Among the many improvements may be mentioned the

replacement of 213 timber bridges of various kinds by per-

inaDent masonry, or iron work, or solid embankments.
The provision of sidings for mines, manufacturing estab-

lishments and other industries on the Company's lines is

alone a large item in the improvement account.

To provide for the rapidly-increasing traffic, large additions

to the rolling stock must be made diuing the current year.

The Company's equipment is already taxed beyond its

-capacity.
It is the policy of your directors to continue the improve-

ments in the order of their importance, and as rapidly as the
work can be done with advantage. The money already ex-
pended in this way has brought snch large returns both in

economy of working and increased traffic that nothing
should be permitted to delay the further improvements which
are contemplated, and which will produce equally satis-

factory and profitable results.

The extension of the Ontario & Quebec system from
London, Ontario, to Windsor and Detroit, was opened for
-traffic in June, and the results have been very satisfactory,
aotwithstanding a scarcity of rolling stock.

During the past year the Souris branch was extended from
Souris to Hartney, 16'4 miles, and the grading was completed
to Melita, 26'I miles beyond. A section of 27 miles of a
lateral branch of the Souris line was completed from Glen-
AxiTO westward 21 '3 miles, and graded 5-7 miles beyond.
Within a few weeks the first 100 miles of the Souris branch
:^Btem will be completed, and it is the intention of your
directors, as authorized at the last annual meeting, to push
*he main line of the Souris branch forward to the coal fields
in Southeastern Assiniboia, an additional distance of about
'9'0 miles : it is also their intention to make a connection
fcetween the present terminus of the Southwestern branch at
Deloraine and the Souris branch at Melita, 23 miles ; this con-
nection being necessary for convenience in working the rail-
way and for the distribution of coals from the Sovu-is fields
-throughout Southern Manitot a. The extension of the Souris
branch is urgently required for the relief of the many
settlers in Southwestern Manitoba and Southeastern
Assinaboia, who are out of reach of markets for their
produce. It is also required for the protection of the Com-
•pany's interests in that quarter and for the development of
an important section of its land grant. A grant of 6,400
acres per mile of railway has been secured from the Do-
minion Government in aid of these extensions, and the
Province of Manitoba has granted further aid in money.
The Qu'Appelle Long Lake & Saskatchewan Railway,

•which was referred to in the last annual report as having
been completed to a point 150 miles northwesterly from
Regina, was extended during the year to Prince .Albert on the
North Saskatchewan River, an additional distance of 100
miles. This line is held by your Company under a lease for
-six years without rental, and your Company has an option to
purchase it at the end of that time.

Tlie Calgary & Edmonton Railway, which will be held by
your Company on the same terms, was completed during the
year from Calgary northward 93 miles, and will be extended

•^to Ekimonton, a further distance of 97 miles, during the
.present season. It is also to be extended southward from

• -Calgary to Fort McLeod 110 miles, and about fifty miles of
this section are expected to be completed before the end of

G.'libis year.

"E.J^®''®
^""^ already large settlements in the Prince Albert

,. Jfidmonton and McLeod districts, and the branch lines reach-
- Mig them will at once develope a considerable traffic andmake immediately available for settlement extensive areas ofyour lands.

The Columbia & Kootenay Railway (leased to vour^Dommny in perpetuity) connecting the navigable waters of.^e Columbia and Kootenay lakes, and making accessible theKootenay mming district, is now practicaUy completed'An important traffic awaits its opening. A grant of 200 000
acres of valuable mineral, timber and agricultural lands wasmade by the Provincial Government in aid of this lineIhese lands are bemg selected in the most promising districts'

^ and It IS believed that enough will eventually be realizedfrom them to cover the entire cost of the railway.
The work on the Mission Branch was not pushed forward

^^l '^I^'"
'••'^ P?.^* y^*"" because of delay in the completion

<rf the Ajnencan Ime approaching from the south with which
It was intended to connect. The connection has now beenmade, and continuous railway communication is establishedbetween British Columbia ancT the Gulf of California by whichall the important cUies of the Pacific Coast may be r^ched.

One other branch line remains to be made during the
present year—the Teiniscamingue Railway, extending from
Mattawa on the Ottawa River, northward to Lake Temis-
camingue and Kippawa (51 miles) and reaching the most
important timber country in Eastern Canada. This line is

already in operation in short sections, and a very large
lumber traffic awaits its completion. Both the Dominion
Government and the Government of Quebec have granted
liberal aid in money towards its construction, and its control
by your Company is deemed of such importance by your
Directors that they will ask your authority for its acquisition
and completion.
A satisfactory agreement was reached with the Dominion

Government in September last concerning the exchange of
traffic at St. John, New Brunswick, with the Intercolonial
Railway—the Government line—and since that time there has
been a marked improvement in the traffic of the Company's
line between Montreal and the Maritime Provinces.
On the first of July last the New Brunswick Railway, over

which connection is made with the city of St. John and with
the Inter-Colonial Railway, was leased by your Company in
perpetuity, on terms that will make it a source of profit; it

has been worked as part of the Canadian Pacific system since
September 1. This railway, in addition to affording necessary
connections, reaches the most important districts in New
Brunswick, commands the entire traffic of the valley of the
St. John River, and reaches Fredricton,the capital of the Prov-
ince, and the seaports of St. Stephen and St. Andrews, as
well as St. John. This line has all along been looked upon as
necessary to the Canadian Pacific system, and with that view
it has for several years beea held for your Company with the
understanding that it would be taken over as soon as practicable.
The measures adopted at the adjourned meeting of the

shareholders on the 12th June have confirmed and made secure
and permanent your control of the traffic of the Minneapolis
St. Paul & Sault Ste. Marie and Duluth South Shore & Atlan-
tic railways, and on terms so favorable that no loss or expense
to your Company is to be feared. These lines are already self-
sustaining, and their commanding position and special ad-
vantages, both as regards through and local traffic, must soon
make them highly profitable in themselves, and as feeders to
your railway their importance can hardly le over estimated.
The matters in arbitration between the Government and the

Company respecting the section of the railway made by the
Government in British Columbia have not yet reached a de-
cision. The arbitrators are now on the ground, and it is hoped
that a conclusion will soon be reached.
The building of the Company's China and Japan steamships

was delayed by numerous strikes in the shipvards, but at the
date of this report one of the ships has completed its first trip
from Hong Kong to Vancouver, the second is on its way from
England to Hong Kong, and the third will soon be ready for
service. The results of the first trip of the "Empress of India"
have been most gratifying in every respect.

LANDS.

In October last a final settlement was reached with the
Government concerning the Company's lands. .All questions
relating to the original grant and to the grants subsequently
made to the various branch lines have been fully and satisfac-
torily disposed of, and the company is now in a position to
select in favorable localities the remainder of its lands.
Immigration and land sales were seriously affected during

the past year by the crop failure of 1889 in the Northwest; but
the present year has opened with a decided improvement in
both.
The sales of Canadian Pacific lands last year were 73,941

acres, for $276,586, at an average price of $3 76 per acre, as
against 142,661 acres for $494,402 in 1889, at an average price
of $3 461^ per acre.

The sales of Manitoba South Western Railway lands for
1890 were 7,544 acres for $36,078, at an average price of $4 78
per acre, as against 52,499 acres for $236,793, at an average
price of $4 51 per acre.
Of the lands previously recovered by the Company by can-

cellation of sales 7,608 acres were resold during the year at a
profit of $11,465.
The position of the Canadian Pacific Land Grant at Decem-

ber 31 was as follows

:

Original Grant 25,000,000
Surrendered to Government under agreement of March

30, 1886 6,793,014

18,206,986
The Company has earned on account of its Souris Branch

Land grants 640,000

18,846,986
Sales to December 31,1890 3,606,011
Less canceled in 1890 4,988

3,601,023

Quantity of land unsold 15,245,963

The position of the Manitoba South Western land grant at
the end of the year was as follows :

—

Acres.
Original Grant 1,309,424
Grant for Carman extenBion 40,000

„ . X « 1,349,424
Sales to December 31,1890 107,418
Lees canceled to December 31,1890 990

106,428

Quantity of land unsold 1,242,996
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CONCLUSION.

The Directors believe that the surplus enmin(^ for the
present year and hereafter will bo al least sutHciont to pay
regular dividciiJj at the rate of tivo j)er eent per annum on
the ordinary shares of the company, without regard to the
guaranteed dividend, which expires in August, 1893 ; but
tney recommend a continuance of the policy of supplement-
ing the three per cent guaranteed dividend with two per
cent from surplus earnings, making a total annual payment
of five per cent, and allowing the remainder to accumulate
as a reserve.

In conclusion, the Directors feel justified in pointing with
some degree of pride to the fact that the firnt day of the
present month was the time fixed by the original contract
oetween the Government and the Companv for the completion
of the main line of the railway. That date not onl^ found
the main line already more than five years in operation, but
found the Company with .5, .500 miles of railway in full and
profitable working, and with tributary lines embracing l.BOO

miles more ; with its lines reaching almost every important
place in the Dominion of Canada, and with connections
established to New York, Boston, Chicago, St. Paul,
Minneaix>lis and Duluth ; and, as if to mark this date more
strongly, the first of the Company's fleet of Pacific steam-
ships liad just arrived at Vancouver from China and Japan
^witli a full passenger list and a full cargo.

For the directors,

WM. C. VAN HORNE,

^ President.

STATEMENT OP KABNINOS FOR THE TEAR 1890.

From Passengers $4,774,713 76
•• Freitht : t0.10(i,M102
•• Mails 350,038 fil
" Express 260,268 43
" Parlor and Sleeping Oars 268,096 76
" Telegraph HDd Miscellaneous 786.767 40

$16,552,528 98

B STATEMENT OF WORKING EXPENSES FOR THE YEAR 1890.

Conducting Transportation $2,576,725 72
Maintenance of Way and Btnictures 2,069.658 78
Motire Power 3,655,244 22
Mttiutenanee of Cars 53i»,31«l 27
Parlor and Bleeping Car Expenses 64,096 14
KipenBen of Lalie Steamers 108,33') 92
General Expenses 9.50,754 06
Commercial Telegraph 288,6!»7 36

$10,252,828 47

STATEMENT OF EQIHPMENT AT DECEMBER 31, 1890.

Liocomotives 484
First and Second Class Passenger Cars, Baggage Cars and Colo-

nist Sleeping Cars 461
First Class Sleeping and Dining Cars 61
ParlorCsr, Official and Paymasters' Cars » 25
Freight and Cattle Cars (all kinds) 13,071
Conauclors' Vans 280
Boarding, Tool and Auxiliary Cars 308
Lake Steamers—"Alberta," "Athabasca," "Manitoba."

DESCRIPTION OF FRBIOHT CARRIED.

DaeripHon. 1888. !

Flour barrels.^ 1,667,5841
Grain bushelg.i 15,965,682'
Live stock head,l 251,207:
Lumber feet. 351,466,992
Firewood cords. 107,654

[

Manufactured articles tons.; 600,521
All other articles tons.) 586,3961

FREIOHT TRAFFIC

1889. 1890.

2,024,007
13,803,224

276,514'
473,462,.550,

100,288
762.138
632,5181

574

,216,914
,167,888
288.8,53
,560.194
10!',478
927,737
726.014

1888. 1889.

Kumber of tons carried I 2,496,557 2.638,680
Number of tons carried 1 mile 784,972,511 967,508,450

Earnings per ton per mile 1-02 ots. 0'915 cts.

1890.

3,378,564
1,208,014,731

0-84 ct«.

PASSENGER TRAFFIC.

1888.

Number of passengers carried. ' 2,280.049
Number of pass, carried I mile! 212,766,80.~>

Earnings per pass, per mtlel 1-79 cts.

1889. 1890.

2,6::8,690' 2,7ti'-'.805

253.905.182 274,940.328

1-78 ote. 1-74 cts.

TRAFFIC TRAIN MILEAOE TEAR 1890.

Samingi,MUtage. Tramr Train
MiU.

Passenger . 5,476,254 $6,599,898 49
7,547,058 0,907,358 38

$1-02
Freight 1-31

ToUl 13,023,312 $15,507,253 871 $110

The above earnings for traffic trains include earnings from
Vails, Express and Sleeping Cars, but do not include Lake
Steamers, Telegraph, Elevators, Rents, &c., the net profits
trom which amounted to $648,241 83,

KXPEHBEH FEB TRArPIC TRAIN MILE FOR TEAR IDOO.

Mrptm—tptr
TnijfU Train

Kmtnmt. MUt.
Mnlnt<-n»noe of way $2,00»,6I>8 74 'IS
Motive power 3,n.')fl,244 23 -38
Malutennooe of oars Sa0,3l«27 -04
Tralllo and Rooeral ezpcDM* 3,501^75 93 -4$

$9i8M,7»n» 9^
SCHEDULE " A."

OONSTRCCIION BRANCH LiySS.

Mission Brunch #223.306 24
Bouris Branch 777.044 17
llutTnln Lake Brunch (sarTers) 3,63180
I.iike l)iiui>lilu Ilrnncb Omcren) M3A 05
Bultlefonl Urauvb (aurvey*) 1,635 73

$1,009,944 08

SCHEDULE "B."

DETAILS OF EXPENDITURE ON ADDrTIONB AND
IMPROVEMENTS DURING 1800.

Main Lirte.
QOEBKC TO Callander. 503 Miles.
Additional Stables at Muntred Cattle
Vards $3.310 58

Improving water supply 4*654 88
Permanent Ilriiiges between Quebec
and Caliauder 167.980 19

Additional sidings 37,42063
Additional stations and station
grounds 2,384 78

Payments on purchase of Canada
Central Railway 1,215 02

Improveiiieni of line between Carleton
Place and Callander, reducing gra-
dients and straightening line, Ac 114.74090

Miscellnueous 3,228 56
$323,939 54

CALUAKDER TO POBT ARTnUR. 649 Miles.
Additional Stations and buildings $5,29144
Additional sidings 14,920 16
Additional fencing 18,72018
Widening cuttings, embankments, bal-

lasting, fllllnir trestles 156,506 12
Expenses and settlements of disputed
claims, original construction 100,307 19

MlsceUaneous 1,832 69
281,667 78

Port Arthur to Donald. 1,454 Miles.
Improving water supply $8,264 8.3

Additional buildings, stations and yards 48.494 00
Additional fencing 8,4-16 41
rernianent bridges 130,024 00
Widening enil)anhment8, filling trestles. 26,083 26
Substitution heavy rails and fastenings,

less cost (if n. Us. etc., removed 262,700 81
Additional hidings 6,911 89
Elevatdrs at Kort WUllam 20,302 88
Miscellaneous 115 41
Right of way and perfection of title 10,714 21
Uivisional yard, shops, Ac., at Fort Wil-
liam 54.38102

Extension of coal dock at Fort William.. 19,158 01
Additional catUe yards 662 64

597,158 87
Donald to Pacific Ooabt. 461 Miles.
Snow sheds $159 29
Additional stations and buildings 1,101 OS
Yards and wharfs at Vancouver 13,218 79
Rightof way and perfection of title. 7,540 81
Engine she<l8 and shops 1,035 43
Additional sidings 3,196 42
Widenli g embankments, ballasting, ias. 22,494 32
Penuaneut bridges 12,603 11
Additional fencing 2,863 14
Prospecting for coal 7,552 97
Wharf and steamboat landing at Bevel-
stoke 3,27628

Settlement of disputed claims (original
construction) 32,902 25

Additional to Glacier Hotel 9.524 20
Exjienscs of arbitration with Dominion
Government 42,499 39

Expenditures on Government section
imder claim againstDominion Govern-
ment 143,738 81

304,962 20

Total on Main Line $1,907,324 80

Branth Lines.

Sudbury Copper Mines Branches (exten-
sions and Improvements) $3,188 06

Southwestern Branch 2,093 00
Sellfirk Branch , 992 28
Stonewall Branch 360 37
Algoma Branch 38,«e9 13

$45,412 92

$1,592,737 31

MILEAGE OF ALL THE COMPANT'S LINES.

MAni Tjne. ift/e*.

Montreal to Vancouver 2,90«-9

OTHER Lines Owned.
Satiem Diotoum. JTIlM.
Quebec Section—Quebec to St. Martin's Junction 199-$
Piles Branch Plies .lunctlou l<> (Jrand Piles 37'9
Joliett4i Uranch— Joilette Junction to 8t. Kelix 16-9
Berthler Branch- Berthler Junction to Berthier 2*0

Aylmer Branch-Hull to Aylmcr 7-5

St. Jerome Branch—St. Lin Junction to St. Jerome 11
St. l.in Branch—St. Tb*r««e tost. I.ln 19-0

St. Eustache Branch—St. Th*r.*»e to St. Kiistarhe 8-0
Brockvllle Branch—Carleton Junction to BrockrUle... 48-9
Algonin Branch—Sudbury to Sanlt Bte. Marie 182-9
Bucklnghani Braneb—BaoktukaB(«»ttoB to VUlaii*. 4-3
Copper Mines Brancbes—BudBupy 9-0

Lake Temlsoamlngue By. (under oonstiuetlon) 91'0 <— 930-t
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Wcslcrn Dirision. Miles,

Emerson Branch—Emerson to Winnipeg Junction 61'8
8€lkirl£ Branch—Winuipeg to West Selliirk 22-5
Btonewall Branch—Air l.me Junction to Stonewall IS'l
Gretna Branch-Eotcnfcld to Gretna 13"7
Pemhina Mountain Branch—Winnipeg Junction to
Manitou 100-6

Manitoba South-Western—Manitou to Deloraino 1010
Manitoha South-Western—Winnlpes to Glenboro 104 '2

Manitoba South-Westem—Elm Creelj to Carman 12"6
Souris Branch—Kemnay to Hartney completed 32"o
Souris Branch—Under construction from Hartney
south-west ilO'S

Souris Branch—Glenboro' Section, Glouboro' to Meth-
ven completed 21'3

Souris Branch—Methven to Xesbitt, under construcfn 5-7

Pact/ie Division,

New Westminster Branch 9 '2

Vancouver to Coal Harbor 1'2

Mission Branch (under construction) ll'O

Leased Lines.

Ontario d Quebec Sailwai/,

Mile End Junction to south end Lachlne Bridge 9'1
Wontreal (Windsor St.) to Toronto Junction 339-0
Toronto Junction to Strachan Avenue 3-2
Toronto Junction to St. Thomas 116-1
Toronto Junction to Owen Sound 1 16-6
Don Junctiou to Union Station (Don Branch, under
construction) ,,.. 5*0

Woodstoclcto London w 26-6
London to Windsor 112-0
Orangoville Branch—StreetsvlUe Jet. to Melville Jet.. 31-6
Elora'Branch—Cataract to Elora 27 5
Teeswater Branch—Orangevllle Jet. to Teeswater 67-1
Wingham Branch- Glenannan to Wlnghain 5-0

Guetpfi Ju7t^tion Eaiiway,

Guelph Junction to Guelph 15-0

Atlanlic it Xorih-West Railway.

Lachlne Brldse (south end) to Mattawamlieag 327-0
(" Short Line " to Maritime Provinces.)

Miles.

537-5

21-4

St. Lawrenee <£• Ottawa Jlailnny. Miles. MiltS'
Ottawa to Prescott s^.g'
Chaudiere Junction to Sussex Street, Ottawa.......... 4-7

Nexo Brunswick Railway 416-7
Oolumbia <& Kootenay Railway (under construction) 28-5

Total Icasedliuos i 702-5-

In addition to the foregoing the Company has under lease
the .joint use of the Maine Central Railway between Matta-wamkeag and Vanceboro' bG-(^

The Company also works tor account of the owners the fol-
lowing lines :—

*8outh Eastern Eaiiway jmd Branches "Sl-o
'Qu'AppeUe Long Lake & Saskatchewan Railway " 246-»

(Eeglna to Prince Albert.)
'Fredcricton Branch (N. B. Ry.) 221
Calgary & Edmonton Railway (under construction, to be

worked by C.P.K.) :—
Calgary to Edmonton 1900
Calgary to Fort -tfacleod !!llO-0

300-»
(Of this line 93 miles have been constructed hut are
not yet in operation.)

Total mileage worked and under ;construction 6,609 (>

SUMMAEY.

Mileage included in C.P.R. traffic returns .* 5 564-2
Mileage of other lines worked " 'sig-JJ.
Mileage under constructiou. including Calgary & Edmonton

aud Columbia <t Koottnay railways 495-5

6,609-6

•The rec'elpts and expenses of these lines are not included in the
accounts of the Canadian Paciflc, nor is the company subject to any
rent charge in respect of them.

CONDENSED BALANCE SHEET DECEMBER 31. 1890.

COST OF ROAD.
Main Line $127,199,939 79
Lines acciuirod or held under perpet-

ual lease 17,815,738 93
Branch Llucs 8,859,118 39

Note,

Lines built by Government not in-
cluded—Est. cost. $35,000,000

15,'245,963 acres of land unsold,
which, at average of last two year's
sales ($357 per acre, would real-
ize $54,428,087 91

EQUIPMENT.
Rolling Stock $12,211,784 48
Lake Steamers 478,952 99
Shops and Machinery (Mbutreal,
Hochelaga, Perth and Cai-lcton
Place.) 1,183,325 38

CONSTRUCTION PLANTAND TOOLS

-$153,874,797 11

KEAL ESTATE (at and near Montreal)

ADVANCES.
Southeastern Railway

STATION BALANCES, ACCOUNTS RECEIVABLE,
Miscellaneous Securities and Advances

ATLANTIC & NORTHWEST RAILWAY 5 PER
CENT GUARANTEED STOCK (acquired by issue
of 4 per cent Consolidated Debenture Stock.)

ADVANCES ON LAKE AND FERRY STEAMERS. ...

CHINA AND JAPAN STEAMSHIPS
MATERIAL AND SUPPLIES ON HAND
DOMINION GOVT. GUARANTEE FUND.
Amount on deposit to guarantee 3 per cent per an-
num on Capital Stock until August 17, 1893

ADVANCES ON LAND.
Interest on Land Grant Bonds $1,397,926 70
Less-Surplus receipts from Town
Sites 429,42735

BALANCE DUE ON LAND SOLD—(Deferred Pay-
ments.)

BALANCE DUE ON TOWN SITE SALES-(Deferred
Payments.)

TREASURY ASSETS.
Temporary Advance to Colivmbia
& Kooteuay Ry., pending sale of
tooBds.... $512,239 71Temporary loans on security bearing
Interest. 1,380.015 04

Cash InTrea^iiry 4,127,857 41

13,874,062 85
151,991 87

285,490 63

1,604,780 53

5,887,051 83

3,240,000 00
527,817 92

2,375,679 41

1,961,032 69

5,461,391 79

968,499 35

1,699,134 48

190,885 01

CAPITAL STOCK
MORTGAGE BONDS.

Fir-it mort. bonds, 5 p. ct. £7.191,500 $34,098,633 33
CanadaCentral istinort.,
amt. of issue, *500,000.$2,433,333

Sinking Fund deposited
with Government 1,500,000

Balance at maturity 850 000 00
Canada Central 'Jd mort, 6 per cent 973,333 33
Due Province of Quebec on Q. M. O.
&OEy., 5 percent 3,500,000 00

Due Province of Quebec on North
Shore Ey., 5 per cent 3,500,000 00

Algoma Branch, 1st mort., 5 per ct. 3,650,000 00
North Shore Railway, 1st mort 484,719 67

$65,000,000 OO

FOUR PER CENT CONSOLIDATED DEBENTURE
STOCK

LAND GRANT BONDS, Ist mort.—
Amount of issue $25,000,000 00
Less—Amt. redeemed
and canceled 20,561,50000

47,956,686 33

12,040,606 OO

Amount held in trust by Dominion
Government, not bearing interest.

$4,438,500 00

1,000,000 00

$3,138,500 00

15,000,000 00
Land bonds, 3 >« p. ct., Interest guar-
anteed by Dominion Government.

CURRENT LIABILITIES (including Vouchers and
Pay Rolls)

INTEREST ON FUNDED DEBT AND RENTAL OF
LEASED LINES.

Coupons not presented, including
amounts due January 1st, 1891... $ 1,511,019 41

Accrued to date not due 329,304 17

payable February

6,020,11216

$198,122,737 63

SUPPLEMENTARY DIVIDEND,
17, 1891

CASH SUBSIDY FROM DOMINION
GOVERNMEN T 25,000,000 00

BONUSES FROM MUNICIPALITIES 318,661 29

LAND GRANT.
3,601,023 acres sold, amounting to. $11,462,164 67
6,793,014 acres taken by Dom. (Jovt.
In reduction of Land Grant 10,189,521 00

18,438,500 OO

4,070,501 69

1,810,383 58-

650,000 OO

25,348,661 2f»

21,651,685 67
Less : Exi>ense8, eultivation rebate,
and 10 p. c. on Land Grant Bonds
taken In payment 2,217,283 10

TOWN SITES.
Amount received from sale of Town

Sites not covered by Land Grant
Mortgage $ 2,056,29129

1^88 : Expenditure improvements,
grading, clearing, &c 365,496 69

1,690,794 60
Cost of Hotel and other buildings at
Vancouver, aud Banff Springs
Hotel

19,434,402 57

574,816 91

1,115,977 69

429,427 35

SURPLUS EARNINGS.
Net earnings for years 1888, 1889 and 1890, after
payncnt of all fixed charges and supplementary
dividends

surplus receipts of 1889 and 1890
applied against advances on Land
Bond Interest

666,550 34

2,656,432 83

$108,122,727 63

«. OGPEN, Comptroller,
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Thur. Fri.

d'fis '.'.'.'.

6-71 666
e-84 HHO
6-97 691

ghje Comiwercial ^imcs.

COMMERCIAL EPITOME.
Friday Nioht, May 22, 1891.

Tlie weather, which was cold and dry early in the past

^veek, with frosts in Northern latitudes, giving rise to adverse

«rop acctnints, has become quite spriag-liko. Rains hnvo

fallen over wide areas, and it is much warmer. Tlie destruc-

tive forest fires have been extinguishe<l. A si>eculation for the

rise in breadstuffs received on Wednesday a decided check,

and there has l>een but little activity in other speculative cir-

clds. The export movement in breadstuffs has, however,

continued on a large scale. The exports of gold have con-

tinued on a liberal scale, but have had little effect in mercan-
tile circles, though felt very plainly on the Stock Exchange.

General trade is fair for this stage of the season, redeeming in

«ome degree the outcome of spring trade. Staple articles

are going at such low prices that there is no disposition to

stimulate business by further reductions. Labor troubles are

less serious, adjustments of important contests having been

made and strikers in nearly every case being defeated.

Lard on the spot has been declining of late, and closed dull

at 5'75o. for prime City and 6'62>2C. for prime Western, with

refined for the Continent quoted at 6-65(a7c. The speculation

in lard for future delivery has been inactive, with prices fluc-

tuating rather feebly within narrow limits, being somewhat
depressed to-day from sympathy with the decline in the com
market and the arrival of increased numbers of swine at

Western points, and closing weak.
DA2I.T 0LO8IHO PKI0B8 OF LABD FUTimBf.

Sat. Man. Tuu, Wed.
Mavdellvfry o. 6-6s 6-G7 6-73 6-67
Jane delivery o. 6-65 6-67 6-73 6-67
JulydfllviTy c 6-77 6-73 e-90 6'7;i
Au){U8t delivery o. 689 6-86 6-94 0-8S
September delivery o. 7-01 6-!>7 7-05 6-97

Pork declined early in the week, and the reduction in prices

led to a good business, but the close is dull: quoted at |ll(a$12

for old mess, $12 25(a$13 25 for new mess, «11 25311 50 for

extra prime and $12 75(a$14 50 for clear. Beef is steady;

extra mess, $10310.50; packet, $10 75(a$ll 23; family, $12®
fl3 per bbl.; extra India mess, $17® $19 per tierce. Beef

bams are steady at $18 a $18 50 per bbl. Cut meats have been

dull and prices are somewhat depressed and unsettled, as fol-

lows: Pickled bellies, 5%'^oJgC. ; pickled shoulders, 4J^@4J^c.,
and hams, 9',^'alOc. Smoked shoulders, ^^^(Siia^^c., and hams,
10?^@ll}^c. Tallow has further declined, closing active at
4 15-163 5c. Stearine is quoted at "}.i(3,1%c. in hbds. and
tierces, and oleomargarine dull at 7J^c. Butter has further
declined, but closes steady at 15@20c. for creamery and 11®
16c. for Western factory. Cheese is lower at 8J^@9S^c. for
State factory full cream.

Coffee on the spot is dull and weak, but quo''ations are re-

duced, remaining at ISJ^c. for No. 7 Rio. Mild grades are in fair

demand, and the sales to day embraced 2,600 mats Padant;
at a private price. The speculation in Rio options has l)een

dull and yesterday prices began to yield, followed by a further
decline to-day, owing to increased receipts at BraEil ports.
The close was" steady, with sellers as follows:

May 17-750. I August 17-000. I November 15-150.
tvae 17-6io. September 16 3^0. December 14-9^0,
July 17-45C.

I
October 15-80c. I Ma-oh ll-75c.—^showing for the week a decline of 15 32.5 points.

Raw sugars have taken a stronger turn and are quoted at
8 15-16(i3c. for fair refining Muscovado, 3 5-16@3?^c. for cen-
trifugal of 96degrees test. Futures are dull, closing at 3-823
8-88c. for June, 3-4233-48C. for July and 3 -42 a 3

-.50c. for Sep-
tember. Refined sugars are firmer at 5J.4C. for standard
crushed and 4;^c. for granulated. Molasses steady for boil-

ing grades at 13c. for 50-degrees test. The tea sale on Wed-
nesday went off at steady prices.

Kentucky tobacco has been quiet ; the sales were only 150
hhds., mainly for export, but prices remain quite steady.
Seed leaf is less active ; sales for the week are only 700 cases,
as follows: 1.50 cases 1889 crop Pennsylvania seed, 12® 1.5c.;

100 cases 1889 crop, Pennsylvania Havana, 13i^@28c.; 150
CM«s 1889 crop, State Havana, 14@32i^c.; 50 cases 1889 crop
New England Havana, 161^® SOc.; 100 cases 1889 crop, Rio,
private tenns. and 150 cases sundries, 6>^®35c.; also 800 bales
Havana, 70c.@$1 15.

Refined petroleum is quoted at 7-80c. in bbls., 8-95o. in
cases and 4-63c. in bulk ; naphtha 6-2.5c., crude in bbls. 6-6,5c.

and in bulk 4'10o. Crude certificates sold to-day at 68?e'c.
Spirits turpentine is lower at 383383^0., owing to dull trade
and more liberal suppUes from the South. Rosins are also
ea8ierat$l 57' ^3 $1 tW for strained. Wool is dull. Hope are
quiet.
On the Metal Exchange, Straits tin is cheaper with sales

to-day of 60 tons at 20-3.5c. for June and July. Ingot copper Ls

nominal at 12-90c. for Lake, a slight reduction from lats
week. Domestic lead is flnuer at 4-32'^c. The interior iron
markets are about steady, with a moderate demand,

COTTON.
Fridat, p. U.. M*7 23, IMl.

TBI MovRMBNT or TBK Cmop.m tiidio»t«d bj oar t«l«iti»«»
from the .South to-night, is f^rtn balnw. For th« week endtac
this evening the total receipte have reached 88,591 baiea,
againat 32.510 bales Uwt week and 41.773 balee the prerlova
week, making the total receipts since the 1st of 8ept.i 18M.
6.7 '.3.63.5 bales, against 6,743,765 bales for the same oeriod of
lU8t>-90. showing an increase since Sept. 1 , 1890, of 910,870 I

Sat. JTOM. Tua. Wtd. Thun. lYi. IMA
astvssten 386 1.340 86 339 40S 1,698 8,9M
KlFaM>,&o... • •>«jt

New Orieani... 737 1,897 3,962 713 693 3,831 10,8«1
Mobile 43 338 97 97 88 98 Wl
Plorids *•«««»

Savannah 801 B94 8*37 1,963 794 1,020 9,9M
Bruniw'k.dto. 084 984

Charleaton 4!^) 694 770 834 903 4S6 8,33

Port Koysl.Ao ...... 3 3
^'ilmlUKton 240 13 IS 170 31 463
WaA'gtoii,Ao ••>••»

Norfolk 991 603 341 663 890 810 8,37»
Weat Point... 117 - 453 600 173 771 8.»8 3.413
N'wp'tN'a.Ao. S9« 29»

yew York 166 500 433 850 698 2.S07
Boston 409 239 103 394 189 554 1,843
Baltimore

Phlladelpb'a.aio 427 243 353 490 79 618 2,2»5

Totala this week 4.441 6,1 S3 6.956 5,518 4.392 11.213 38,!V9t

For comparison we give the following table
week's total receipts, the total since .September
the stock to-night, compared with last year.

showing tb*'

1, 1890. and

Ktttipti to

Hay 23.

Qalveston

El Paao.Ao.

Hew Orleans.

Uoblle.. ..

riorlila...

Savannah. ..

Bruna., Aa
Charleston ..

P. Royal.Jbc

Wilmington
Wash'tn.Jkc

Sorfolk

West Point
Nwi>tN.,4o

Stew York. ..

Boston
Baltimore. ..

Pliirdel'a,&o

Totata

1890-91.

Thlt Sitice Sep,

Wtfk. 1, 1890.

3,992

10.891
681

5,068
984

3.236
2

462

3,273

2,412

298
2,307

1,843

2,235

985,506
23,716

2,008,011

285.670
43,309

1,089,972

186.991

497,121

866
187,189

3,744
625,146
337,853
92,680

126,591

109.813

49,219
60,203

183&-0O.

Week.

Since Sep.

1, 1889.

2431

9,ti50

227

1,571

319

16

311
110
1U3
3A8
122

3
794

836,250
23,212

1,926,930

339,629
32,265

931,558
161,450
319,485

1,883

132,985

3,749

401,094

324,30s
58,631

113,469
70,787

87.537

78.033

38.591 6.713.635 13.883 5,743,765

Sloek.

1801.

12,338

167,319

12,117

15,343

12.721

8.691

10.917
1,013

431
155.039

3,500

3,085
11.001

1890.

840

58.679
2,477

8.0SX

787

1,299

8,944

190
112,016

3.800
2.«««
8,900

413,297 205.968

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipt* al— 1891

QalT'ston.dco

New Orleans

Mobile

Savannah. ..

Charl*st'n,Ao

Wllm'gt'n.Ao

Norfolk

Wt Point, dec

Al'others

rot.Uil«week 38.591

3,992

10,991

681
9,908

3,233
462

3,273

2,710

7,374

1890. 1889.

213
9,650

227
1,571

315
16

311
273

1,277

1.041

3,410

92
329
493
67
167
656

3,483

1888.

485
6,473

345
1,923

1,309
3-)

3,773
4,327

4,725

13,883 9,743 23,601 9.765 22.790

1887.

218
1.997

471
860
940
93

1.662

637
3.274

1888.

729
9.480
683

3,963

3,034
85

3,178
457

9,203

SlnoeBept.l. 16713,633 5742,703 5402,811 5341,755 3163,2j8 3105.339

The exports for the week ending this evening reach a total
of 45,152 bales, of which 39,108 were to Great Britain, 1,0«(
to France and 4,949 to the rest of the Ckintinent. Below ar*:
the exporta for the week, and since September 1, 1890.

Sxportt

GfllTeStOQ...

New Orleans
MMb.aPene'la
iisraaaah....

Ilrunswlck ...

(-tiwlastoa...

WilialnKton..

NorfoUl
West Point..

N'portNwa,ae
New lork.,

Bustoa
Bsltlmers.

Cblladslv'a.ao

Total

Week EiutiiM Hall Si.
Exported V>—

enat
I I

ami*. Ttlat

Brtt'n.] »>««• 1 nsnt. WMk.

13,3«0

LSM
1,040

S,7U
4,885

400

38408

l.OM

1,083

400

400

4,04*

lOS

IS.7M

400

4,eu

1.0M
1.040*

is.su

4.11a

40»

IVvm dNX. 1. U80. <• Nov t*. tSSl

enat
Britrntn. **<•*"

61MS<>' M.ioe
8M.SOT SSl.t«7

7t.M7| 4S0

U7.«*4 S7,S31

««.«»0

14»,«»' 1S.U0
8e,UJI 1.817

tnj7a ItfiM
131.8M>

T3,0l»'

«4<.7«0' $T,7U
1M.0«4|
•S.71S. 1S.T0T

SMOO

IMal

TIS

109.su
63S.377

llW

430.SS0

t3.3«S

SU.4U
41,180

4S.4U
*1,7S0

«4S.taa

i.8i«,sn

'4Mf
8SS,1St

IILSBS
4M4SS

178,03}

7.014:

e0,9B0

l,Rli

7*,7a

sM.ua
isiura
t4J7«

1.M9 43,151 Sa««.3<t MS.«MI.7I3.M*

ToUI.ia9S.B0. ao.«»ll 008 3.7*4 «.8t8 t.7«g.l»i «7«,7«1 l.«0».»7 4.1M4I*
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lu addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not

cleared, at the ports named. "We add similar figures for

New York, which are prepared for our special use by Messrs,

Carey, Yale & Lambert. 34 Beaver Street.

On Shipboard, not cleared—for
Leaving
Stock.JTotf 22 at- Ureal

Britain.
France.

Other
Foreign

Coast-
' toise.

Total.

HewOrleane...
Galveston
Bavannab
Oharleston ....
Mobl.e

12.999
None.
None.
None.
None.
700

6,400
7,000

4,416
None.
None.
None.
None.
None.
1,490
None.

7,010
None.
None.
3,000
None.
None.
2,125
3,000

4,060
1,252
500
600

None.
1,500
None.
None.

28,485
1,252
500

3,600
None.
2,200

10,015
10,000

138,834
10,986
14,842
9,121

12,117

Hortolk
New York
Otber porta....

8.717
145.024
17,564

Total 1891... 27,099 5,906 15,135 7,912 56,052 357,205

Total 1890...
Total 1889...

20,674
17,819

200
l,0<)O

5.900
14,401

5,2h4
3,655

32.068
36,940

173,895
264.913

The speculation in cotton for future delivery at this market
was to a material extent under the influence of the closing of

the Liverpool market for the Whitsuntide holidays durmg the

first half of the week under review. Business was nearly

suspended on Saturday last and values were slightly easier.

On Monday and Tuesday unfavorable crop reports were re-

leived through private channels, which brought in a few
buying or. ers and led to some demand to cover contracts,

on which prires made some advance, the rise for August be-

ing from b'82 to 8-91c. The re-opening of the Liverpool mar-
ket on Wednesday was not attended with the advance that

our bulls had expected, and there were at the same time re-

ports of warmer weather, with the fall of needed rains at the

South. There was also a report that an increased acreage had
been planted in Texas, and rumors of fresh political complica-
tions in Europe. Under these influences there was a brisker sell-

ing movement, causing the loss of most of the advance that was
made on Monday and Tuesday. On Thursday there was a
stronger market, with the next crop attracting rather more
attention at a slight advance ; there was some bujing for the
rise, but the demand was mainly to cover contracts. Today
the business was chiefly what is termed "scotching"—that is,

operators who were "long" of the early mouths and not in

position to receive the cotton, should it be tendered, sold out
these contracts and bought for the winter months. Conse-
quently, while this crop was slightly cheaper the next was
slightly dearer. CoHton on the spot was quiet, but quotations
were advanced l-16c. on Tuesday. To-day the market was
dull and nearly nominal at 8 15-16c. for middling uplands.
The total sales for forward delivery for the week are 214,400

bales. For immediate delivery the total sales foot up this week
8,015 bales, including 1,604 for export, 1,411 for consumption,— for speculation, and— in transit. Of the above— bales

were to arrive. The following are the official quotations for
each day of the past week—May 16 to May 22.

UPLANDS. Sal. Mon Tues Wed Tta. Vr

Ordinary V lb.

Strict Ordinary
Good Ordinary
Btrict Wood Ordinary
liOw Middllu^
Btrict Low Middling
Middling
Good Middlins;
Btrict Good Middliui;
Middling Fair
Fair

«"10
7»16

8^1,
8lll„
8^8
9»8
10
lO's
1138

6I4

6 "If
7116
716,

^

85,«

§!,''<>
8 '8

10

65 >„
ii\
7=8
8
8%
8%
8i5u
911,,

101
iCe 101^,1
11% IlliiR

6>.«

7»8
8
8%
8%
81",,

911,.
lOljB
101*1.
11 ,«

6S„
e%
768
8
838
8%
816,,
911,,

(!!<»

7=8
8
838
8%
8i»„
911,,

101 , il0l,6
lOiA.elOi.. e
in,« 11',.

GULF.

Ordinary y lb.

Btrict Ordinary
Good Ordinary
Btrict Good Ordinary
Low Middliii!;

Strict Low Middling
Middling
Good Middling
Strict Good Middling
Middling Pair
Fair

Sat. nion Taen Wed
6U,p
7ie
8
838
8%
9>8
9'1«

101,6
10', 6
115,

B

11H,«

7»8
8
83e
8%
9ig

9°16
lOlie
107|«
116-8
11»3„

6%
73l8
8116
87j,
813,,
9',.
938
10%
lOHs
1138
11''8

6%
7^16
81,6
8 ,8

813,

J

93,.
938

1018
lOij
1136
li's

Th
6%

8'l«
8'i«
813,,
9<.,
938

10»8
101a
1138
11'8

Ifr

6%
7.1;^

81,8

8'u
8i»,e
9^18
939

lOlfi
10i«
113»
ll'e

STAINJSD,

Good Ordinary V lb.

Strict Good Ordinary.'.
Low Middling
Middling

Sal. mou ra«« Wed Th. Fri

6
6<%
71a

6
6=8
7>a
86,,.

6'lh
61.

„

7116
838

e'le
61.

u

7'',«

83e

611,

7»,6
838

61,,
611,6
I '*»8

838

MARKET AND SALES.

The total sales of cotton on the soot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
eame days.

SPOT HABKBT
CLOSED.

Saturday Quiet
Monday.. Dull :

Tuesday.. C^'t & st'y,

Wed'day

.

Thursday
Friday...

Total...

.. ie«.d.
£a6y
Quiet & steady.
Quiet

BALES OP SPOT AND TRANSIT.

A'x- Con- Spec- Tran-
port, tump, ut'fn sit. Total.

1,604

l,60i

416
64

183
103
424
222

1,411

2,019
64

183
103
424
222

3,015

Salft 0/
Futures.

7,000
20,500
58,100
53.600
42.500
32,700

114,400

Thk Sales and Prices of Futures are shown by th«
following comprehensive table:
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* Includes sales in September, 1890. for Beptember. 228,300; Beptem-
ber-October. for October, 349,300; September-November, for November,
382,700; September-December, for December. 947,300; September-
January, for Jinuiaiy, 2.260,800; September February, for Februarr,
1,589,101 ; Sept«raber-Marcli, for March, 2,447,601); September-April,
for April, 1,512,400.

The following exchanges have been made during the week:
•39 pd. to exch. 500 June for Jan.
.•10 pd. to exch. 200 .Inly for Aug.
•11 pd, to excli. 600 June for July.
•05 pd. to excb. 1, '200 Aug for Sep.
•06 pa. to excli. 100 May for June.
•11 pd. to exch. 100 Auk. for Nov.
•15 pd. to excli. 800 .June for Jan.

51 pd. to exch. 100 May for Jan.
•21®22 p. toex. 3,5uoJ'nefor Au^
'25 pd. to exeb. 200 Aug. for Jan.
07 pd. to excli. 1,400 Aug. for Sep.
•18 pd. to exch, 1,500 Aug. forDea.
•57 pd. to exch. 100 June for Feb.
•29 pd. to exah. 500 June lor Kept.

The VibiblbScpfly of Cotton to-night, as made up by cable

and telegraph, is as follows. The Continental stocks, as well &B
those for Great Britain and the afloat are this week's returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complote
figures for to-night (May 22), we add the item of exports from
the United States, including in it the exports of Friday only»
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Block at LiTerpool bftlM. 1,319.000 1.*»0«.000

Btook at London 18.000 11,000

Total (J rt>nt Britain ttook
Stock at Iliimburg
Block atlireinen
Block nt Amsterdam
Block at Kotterdam
Stock at Antwerp
Block at Havre
Stock at Marseille*
Btook at Barcelona
Block atOesnoj
Stock at T4 lesic ,

1880.
877.000

8.000

1888.
767.000
17,000

1.233,000 1
4.fl00

158,000
30.000

300
8.000

260.000
14.000

116,000
10,000
22,000

,010,600
8.700

112,000
8,000
200

6,000
100,000

3,000
87,000
12,000
8,000

886,000
2,200

43,300
17,000

200
32,000
116,000

5,000
69,000
10,000
11,000

7rt4,000
4,000

37,800
15,000

800
700

177,000
3,000

67,000
5,000
7,000

Total Continental Stocks 612,000 429,000 314,700 310,800

Total European stocks.. .. l,«l,"i.900 1,44^,900 1,179.700 1,1 OO.HOO
^ - - 2:<4.0O0 341,000 2(10,000 180,000

194,000 75,000 142,000 143,000
43,000 31,000 26,000 51,000

413,257 205,063 301,853 410.211
146.416 34,620 39,757 109.832
10,196 953 4,883 5,352

India cotton alfoat for Europe.
Amer. cot t' n afloat for Eu rope

.

EK3ri>t,Brai'll.itc.,ftlltforE'r pe
Stocli lu United States ports
Block lu U. S. Interior toirus..

United States exports to-day.

Total visible supply 2,886,769 2,137,436 1,974,193 2,009,195
Of the above, thetotalsof American andotber descriptions areas follows:
American—

Liverpool stock bales. 978,000 706,000 655,000 564,000
Coutinenlalstocks 452,000 320,000 136,000 178,000
Auierlfan alloal for Europe... 194.000 75,000 142,000 143,000
United Statcsslock 413.257 205,963 301.853 419,211
UuilcdBtatesiuterlorstooks.. 140.416 84,620 39.757 109,832
Uulted Slates exporU to-day. 10,196 963 4,883 5,3i2

Total American 2,193,869 1,342,536 1,279,493 1,409,395
Matt Indian, BroMil, <fe.—

Uverpool stock 237,000 302,000 222,000 213,000
London stock 18,000 11,000 8,000 17,000
Continental stocks 160,900 109,900 178,700 138,100
India afloat for Europe 234,000 341,000 260,000 180,000
Egypt, Brazil, &c.,%foat -43,000 31,000 26,000 51,000

Total East India, Ao.
Total American

, 692,900 794,900 694,700 599,800
, 2,193,869 1,342,536 1,279,493 1,409,393

Total visible supply 2,886,769 2,137,436 1,974,193 2,009,195
Price Mid. Upl., Liverpool.... 45jd. 6»,,d. 6d. SSSsd.

Price Mid. Upl., New York.... SiSisC. 1238C. lUeo. lOo.

t^" The imports into Continental ports this week have been
110,000 bales.

The above figures indicate an increase in the cotton in sight

to-night of 749,333 bales as compared with the same date
of 1890, an increase of 912,576 bales as compared with the
corresponding date of 1889 and an increase of 877,574 bales

as compared with 1888.

At THE Interior Towns the movement—that is the receipts

for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1889-90—is set out in detail in the
following statement.

tECBrt-HBjai
o 3 S'* » t5 »

H H !>••< P;, o

to » go- vr =5^ o HsS'^-B OS?

p*. ^. . . . OD 00 80 H • KS* tto* • •

©: :::::?'?':£: PP: u: : :

tooao: oci

^- tw o:^ r- CO M

Cf> C;tn itk.o oc (0
CPCOOit-h-lf^OD

-JOOOi* -JO

v] t: A CO •£* O CO

X to O' o:> Kr V --1

ci (fi -4 M ; a €0

C. r. V C" . •- -

COOS »- ^ ^ i^
to to fr5X M CC CO |U •^ CO r' CC 1^' M tt 1^ 00 iX> 0:1

ai*».j(».coc;»osc.w^H'aD?opspr-iotowM

c: lo to oc t- ^ *. c: a Oi Oi *•X w toX* o t-"

ociV) 10 lb p^ cc to 1^ M 0)
*

• CTi «c. en CO toVoa
ca^coviOac;*t&-^>^> • toccoxo-^oo

CO;^ Wp^^M _U»p;
;

K>_C;'pO:^^tO<I

"to'^ ioxViocorf»*-cs' : w*-w7o«^w
H-if^cou'W^iCF-a I d-XH-co^ — ii*.

-^MOOOtOCl-tOO' • (-'(COO'-'Xib

o

a CO

C^ to CO 0< CO CCM

occ»-'Oii*»»oo:*o-.j^'-c«co^--jccc^x(0» COX *• to »t- —X *kpD ku *k -q (b.p «< GOp 00

VV'Mlcxccc''*«s*'c"o'o«y«*'Ob«to«co
<e c^ o» ifc.a »c w c: a c ^ ** *»o ^i >o c "t* to
X r- 1- 10 ec to CO CO to c X a ci rf- CO -^ CO to r-

«0> HC;t to- ' t^Oi^i^ *-x
if>.coo>toioN'too9*-i: : V>i^tOOO <o^
'^O«^c;<cocoi-'iuco< • oiKcoc^ittttif^co

00,^ i': : ih '. i"00 ^cft* vKt\ c;icoa^p*w ifr.'^i

S,b.o>c«o: to av. oicocotoco: |»>«0
cxoQMto- a^«-ico- otooDto**' -^ica

OB*«

U00TATI0N8 FOR MiDDUNO Cotton at Other Uarkrtm.—
nefow we give cloeins quotationa of midillina cotton at South-
em and other principal cotton marketa for each day of the week

:

s

a oi

Wtk tmlinff OLOHKO Q(;OTATIO!(l FOB MIDDUliO OOTfOIC o«-
Hay 33.

aatur. Mm. Tut$. Wtdnei. Tkun. rri.

Oalveiton... §*)• 8*i«

S'
Pit 8*1* 8*i«

Ne«r Orleans 6H 8«i ail
It l<iiMobile 8% 84a iH

Savannah... 8*i« 8*1* 8i|« 8^* 8*is
Charleston.

.

8V 8<^i 8"s 8«i 8>R 8^*
Wilmington

.

SU 8»4 8>4 8Vi 8>4 |*t
Norfolk
Boston

8>«
8T« gJS t>.

8V1
85 §?,. eil|a

Baltimore... 8'« 8''e iU 8»e 8»» 8»«
Philadelphia 93^ 9H 9^ 9«« »> 9H
Augnsta
Memphis ... 'liV^ "tV* «K* nv' 8%

8^ s%
St. Lonls 8'i« 81|, «ht 6h» 8'l» 8'i»
CInolanatl.. 9 9 9 9 9 9
LoulivUle. .. 9 9 9 9 9 9

The cloeing quotationa to^laj (Friday) at other important
Southern marketa were as followa:

Atlanta
Columbus, Oa.
Columbus,MlS8
Eufaula

* Louisville flijiirct " net" in both years,
t Last year's flicures are for OrlOln.
; This year's figures estimated.

The above totals show that the old Interior stocks have
decreased during the week 16,46'2 bales, and are to-night 111,796

bales more than at the same period last year. The receipts at

the same towns have been 11,423 bales niore than the same
week last year, and since Sept. 1 the receipts at all the towns
are 603.211 bales more than for the same time in 1889-90.

8'i« MttleRock.... 8lig Newberry 7>«
8>4 MonlRomery . . 7^ Raleigh 8*4
7''8 NashvUle 8% Selma 8«4

8>e Natchez S^jg Shreveport.... 7%
Receipts From the Plantations.—The following table

indicates the actual movement each week from the plantaliona.

The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outporta.

WUk
Kftdmt—

Apr. 17...

•• 84...

May 1..

'• 8.

" 15..

" a..

BtttipU at the Port:

1889. 1890. 1891.

S8,9i2

S«,«06

«8.84a

S«,«ll

13.487

9,748

St'kat Interior Tbwtu.

1889. 1890.
I
1891.

19,l»0 M.7SS
11,686 59,6M
IMOS 44,77S

11,605 62,619

13.883 88.691

1 ,318 1 103,888

81,090

«9,«18

64,446

48,019

14.194

90,262 248,741

80,063 238,336

•8,868 818,180

68,905

44409
88.078

199,791

176.506

158,059

Btc'ptt from Flant'nt.

1889.
I

1890.
I

1891.

13,031

14.407

14,870

9,038

6.041

6,818

18,228 69.030

9.141 64.827

6,871

0,446

7,787

44,881

20.888

88.488

20.946

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 6,858,081 bales; in

1889-90 were 5,768,894 bales; in 1888-89 were 5,491,630 bales.

2.—^That, although the receipts at the outports the past week
were 38,591 bales, the actual movement from plantations was
only 20,945 bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations

for the same week were 7,787 bales and for 1889 they were
3,318 bales.

Overland Movement for the Week and since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us

by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all

the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results tor the week ending May 2Z
and since Sept. 1 in the last two years are as follows:

May 22.

Sli tpped—
ViaSt lx>uls
Via Cairo
Via Hannibal
Via Evansville
Via Louisville
Via Cincinnati
Via other routes,&c

1890-91. 1889-90.

Week.

14,777
2,394

Total gross overland
Deduct shtpmenls—
Overland to N. Y., Boston, Ac.
Ketween interior towns
Inland, Ac, from South

125
2,143
896

1,651

21,886

6,390
516

3,396

Total to be deducted ' 10,301 553,080 2,913

Sinee
Sept. 1.

T
Week.

677,673
288,943
8&,036j
26,975:

200,576
173,114
142,866

1,630
1,043

984
1,483
410

1,495,180 6,549

346,861
109,262
97,967

1,277
838
798

Leaving total net overland*.. 11,585 i 942,100 2,636

Sinee
Sept. 1.

519,623
308,124
68,788
20,730

119.752
211,911
156,228

1,396,156

349,786
56,112

111,115

817,013

878,143

Including movement by rail to Canada.

The foregoing shows that the week's net overland movemen t

this year has been 11,585 bales, against 2.636 bales for thesame
week in 1890, and that for the season to date the aggregate net

overland exhibits an excess over a year ago of 63,957 bales.

In Sight and Spinner^
Tttkingt.

1890-91.

Week.

Keoclpts at ports to May 22 38,691
Net overland to May 22

|
11,585

Southern consumption to May 22
' 7,000

Total marketed ' 57,176
Interior stocks In excess * 1 7,646

Came Into sight during week.
Total in sight Hay 22

89,530

Sinee
Sept. 1.

1889-90.

Week.
Sinee

Sept. 1.

6,713,636' 13,883 5,742.765
942,100 2,636 878,143
484,000 5,000 435,000

8,139,735 21.519 7.055.908
144.446 '6.096 25.639

8.284,181
15,433

,081,587

North'n spinners tat'gg to May 221 1.828.124 1,693.714

* Loss In stock daring week.

It will be seen by the above that there has come into sight

(luring the week 89,530 bales, against 15,428 bales for the

same week of 1890, and that the increase in amount in sight

to-night, as compared with last year, is 1,202,644 bales.
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Weathee Reports by Telegraph.—Reports to us by tele-

graph from the South to-night are generally of a favorable

tenor. Rain has fallen in a number of districts where needed,

and the temperature has been higher. In Texas the outlook

is quite promising, and acreage has been appreciably increased.

Oalveston, Texas.—The weather has been dry all the week.

The thermometer has ranged from 66 to 80, averaging 73.

Palestine, Texas.—CioTps look promising. There have been
aliowers on two days during the week, the precipitation reach-

ing twelve hundredths of an inch. Average thermometer 67,

highest 84 and lowest 50.

Huntsville, Texas.—There has been no rain aU the week.
The thermometer has averaged 68, the highest being 86 and
the lowest 50.

Dallas, Teajas.—Throughout the State crops of all sorts con-
tinue promising. Cotton is in good stand with about eight

per cent increase in acreage. Growth has been retarded by
unseasonably cool weather, and in some sections rain is

needed, but otherwise everything is favorable. Hailstorms
have been destructive in a few localities, but the damage is

exaggerated and is insignificant in the average for the State.

Fields are clean everywhere and work is well up. There have
been showers on three days of the week, the precipitation be-

ing fifteen hundredths of an inch. The thermometer has
averaged 69, ranging from 53 to 86.

San Antonio, Texas.—It has been showery on one day of
the week, the precipitation reaching thirty-three hundredths
of an inch. Crops are fine. The thermometer has remged
from 55 to 85, averaging 70.

iMling, Texas.—There has never been a better prospect for
crops of all sorts. Dry weather has prevailed all the week.
Average thermometer 74, highest 96, lowest 53.

Columbia, Texas.—We have had no rain all the week, but
crops are doing well. The thermometer has averaged 70, the
highest being 86 and the lowest 54.

Cuero, Texas.—Com and cotton are well advanced and very
promising. The weather has been dry all the week. The
thermometer has averaged 74, ranging from 54 to 94.

Brenham, Texas.—It has been showery on one day of the
'week, the precipitation reaching fifteen hundredths of an
inch. Crops are fairly promising. The thermometer has
ranged from 54 to 90, averaging 73.

Belton, Texas.—The weather has been dry all the week, but
crops look well. Cotton acreage has been increased ten per
cent.

Weatherford, Texas.—We have had fine rain on two days
of the week, the rainfall reaching one inch and eighteen hun-
dredths. In some sections the rain was accompanied by hail,
which did considerable local damage. The weather has been
too cool, retarding growth, but otherwise prospects are good.
The thermometer has averaged 67, the highest being 93 and
the lowest 43,

New Orleans, Louisiana. —There has been no rain aU the
week. The thermometer has averaged 74.

Shreveport, Louisiana.—We have had rain on three days of
the week, the rainfall reaching fifty-six hundredths of an
inch. The thermometer has ranged from 55 to 86, averaging
73.

Columbus, Mississippi.—The crop is backward. A large
proportion of cotton is just coming up. There has been rain
on two days of the week, the pi-ecipitation reaching fifty-five
hundredths of an inch. Average thermometer 73, highest 86,
lowest 58.

Leland, Mississippi.—Rainfall for the week, two inches and
eighty hundredths. The thermometer has averaged 68-9, the
highest being 85 and the lowest 51.

Meridian, Mississippi.—Telegram not received.
Little Rock, Arkansas.—Telegram not received.
Helena, Arkansas.—There have been nice showers on three

days of the week, the precipitation reaching ninety-two
hundredths of an inch. The thermometer has ranged from
54 to 84, averaging 70.

Memphis, Tennessee.—Some sections have had good rains,
whUe others have had none. In the latter olaces cotton tliat
13 up is suffering and late plantings cannot sprout. There has
been some replanting on account of dry weather and cool
nights. We have had light rain here on two days of the week,
the rainfall reaching ten hundredths of an inch. Average
themometer 73, highest 86 and lowest 56.

Nashville, Tennessee—We have had rain on three days of
the week, the rainfall reaching fifty-one hundredths of an
mch. The thermometer has averaged 77, the highest being
86 and the lowest 50.

Mobile, Alabama.—HeiK)Tts indicate good and general rains
and that crops are developing finely. Planters are muchmore cheerful. We have had light rain on one day of the
week, the rainfall reaching seven-hundreths of an inch The
thermometer has averaged 73, ranging from 56 to 84.
Montgomery, Alabama.—Prospects are much improvedWe have had rain on two days of the week, extending

throughout this section and being of great benefit. The pr^
cipitation reached one inch and forty -seven hundredths The
thermometer has ranged from 53 to 88, averaging 70
Selma, Alabama.—The rain, which has fallen on 'two days

of the week to the extent of one inch and ten hundredths
has greatly benefitted crops. Average thermometer 70 hieh-
est 80, lowest 54.

*

Auburn, Alabama.—Crops are doing well, the recent rain
having brought them out very much. The precipitation has
been eighty-six hundredths of an inch. The thermometer has
averaged 66-9, the highest 82 and the lowest 49.
Madison, Florida.—The cotton stand is good, but rain is very

Themuch needed. Fair weather has prevailed all the week,
thermometer has averaged 74 ranging from 53 to 89.
Columbus, Oeorgia.—The week's precipitation has been five

hundredths of an inch. The thermometer has ranged from 64
to 85, averaging 75.

Savannah, Oeorgia.—We have had rain on two days of the
week. The precipitation reached six hundredths of an inch.
Average thermometer 68, highest 80, lowest 55.
Augusta, Georgia.—The weather has been clear and pleas-

ant with light rain on one day to the extent of four
hundredths of an inch. Crop accounts are unfavorable.
The plant is small and at some points seed has failed to come
up. The crop is fully four weeks behind last year and the
general condition is not so good. The thermometer has aver-
aged 69, the highest being 84 and the lowest 53.

Charleston, South Carolina.—Rain has fallen on three days
of the week to the extent of thirty-five hundredths of an inch.
The thermometer has averaged 69, ranging from 54 to 81.
Stateburg, South Carolina.—We have had rain on three

days of the week to the extent of sixty-two hundredths of an
inch. The thermometer has ranged from 53 to 79, averaging
63.6.

Wilson, North Carolina.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3
o'clock May 21, 1891 and May 23, 1890.

New Orleans Above low-water mark

.

Memphis Above low-water mark

.

Nashville Above low-water mark.
Shreveport Above low-water mark.
VloksburK Above low-water mark

.

May 21,

Feet.

91. May 22, '90.

Feet.
13-3 140
130 22-9
31 20-7

20-7 28-9
32-5 44-3

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figtires down to May 21.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR TEAR*.

rear

1891
1890
1889
1888

Oreal Oonti- _ , ,

Bril'n. nent. Total.

Shipments thU week.

16,000
30,000
11,000

20,000 20,000
40,00056,000
45,000175,000
32,00043,000

Shipments Hnce Jan. 1.

Oreat Conti-
,

Britain nent. -lolal.

71,000
257,000
314.000
159,000

672,000
828,000
709,000
475,000:

Seceipts.

This
Week.

Since
Jan. 1.

743.000 68,000
1,085,000188,000
1,023,000|53,000
634.0001 55,000

1.442,000
1,566,000
1,391,000
1,096,000

According to the foregoing, Bombay appears to show
a decrease compared with last year in the week's receipts of
20,000 bales and a decrease in shipments of 36,000 bales, and
the shipments since January 1 show a decrease of 342,000 bales.

The movement at Calcutta, Madras, and other India ports for
(he last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.

Oreat
Britain.

Oonti-
nent. Total.

Oreat
Britain.

Contitient. Total.

Calcutta—
1891
1890

Madras—
1891
1890

All others—
1891
1890

1,000
3,000

1,000
3,000

18,000
21,000

4,000
5,000

15,000
14,000

37,000
65,000

2,000
5,000

10,000
17,000

55,000
86,000

6,000
10,000

25,000
31,000

Total all-
1891
1890

1,000
3,000

1,000
3,000

37,000
40,000

49.000
87,000

86,000
127,000

The above totals for the week show that the movement from
the ports other than Bombay is 2,000 bales less than the same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1891, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1891. 1890. 1889.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1

Bombay
All other ports.

20.000
1,000

743,000
86,000

56,000
3,000

1,085,000
127,000

75,000
1,000

1,023,000
113,000

Total 21,000 829,000 59,000 1,212,000 76.000 1,136,000

Alexandria Receipts and Shipments.—Through arrange<
ments we have made with Messrs. Davies, Benacni & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
May 20. 1890-91. 1889-90. 1888-89.

Eecelpts (cantars*)
This week.... 2.000
Since Sept. 1 . 4,000,000

10,000
3,148,000

1,000
2,719,000

This
week.

Since
Sept. 1.

ThU
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool
To Continent

2,000
4,000

273,000
216,000

3,000
1,000

256,000
150,000 i',o66

220,000
149,000

Total Europe 6,000 489,000 4,000 406,000 1,000 369,000
* A cantar Is 98 pouiIds.
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Manciibster Market.—Our report received by cable to-nlfcht
from Manchester states that there is nothing to report in
con8e<iuence of tlie Whit«iintiJe liolidays. We giv« the prices
for previous weelis of thia and laat year.

Ap.i7
21

1891.

82« Cap. 8<4 Ibt.

Shirtiiigi.

a. A.
798 »7%
75i««7llu

May 1 7>4 «7n„
8|7i8 »7»8

R. d.
Oil
.5 U
S 10
5 10

151719 •7»8 5 10

s. d.
«6 11
«6 11
«6 10
96 10
AS 10

221 1... Holiday..

OoWn
Hid.
VpUU

d.

4»»i«
4"l«

1800.

83f Cap.
TwM.

d. d.
8»i««8ni,
8^8 «8!lt
8^«»8iSie
87,gi»8iai,

8'i«»8"i,
81a •8^8

9^ lb,. K?[,';»

: d. s. d.
a 3 «7 3
6 3>a»7 8>a
~ 4 »7 "

4 87
4 97

a 4>sa7 4>9

d.

St"

6»i«

New York Cotton Exchanok—Unip'Jrm Classification
Standard.—The Board of Managers of the New York
Cotton Exchange have under consideration the report of a
special committee which covers a proposition for the

adoption of a uniform standard of classification for

American cotton throughout tha World. Copies of the

report have been sent to the various Cotton Exchanges with
a view to a conference should the proposition meet with
general favor. Attention is drawn to the report of the Com-
mittee in the following lettar which acsjmpiuies it.

Editor of Commercial and Financial Chronicle.

Dear Sirs :—In response to suggestions on the part of some of
the Southern E.xchanges to restrict the grades deliverable on
contracts dealt in on the New York Cotton Exchange to low
middling and above, a Committee, appointed to consider the
matter, has arrived at the conclusions stated in the report
hereto annexed, which we make free to submit to your con-
sideration.
The Committee has at the same time found it opportune to

recommend the adoption of a universal international standard
of classification, and invites all E.xchanges to consider this
I)roposition with a view to a Conference for this purpose ;

time and place of meeting to be arranged if the proposition
meets with general favor. The Board of Managers of the
New York Cotton Exchange deems this suggestion a timely
one, as the present season has given cause to grave mis-
understandings between American shippers and European
receivers as to classification, and thinks that the adoption of
one standard throughout the world would lessen such differ-
ences of opinion as to grading, and eventually lead the way
to settlement of such differences by impartial tribunals on
either side of the Atlantic.
Asking the favor of an early expression of your opinion

upon this subject, I remain, dear eirs.

Yours respectfully,
Thomas M. Robinson, Secretary.

The report is as follows :

—

New York, March 28, 189 1.

To the Board of Managers, New York Cotton Eeohange.
Dear Sirs :—Your Committee having in charge the

advisability of changing the present form of contract, beg to
report as follows :

Although it cannot be denied that the hedging with our
present contract, against sales of cotton of specific grades as
is being done extensively by both exporters and spinners'
agents has proved disadvantageous in seasons when low
grades predominated, your Committee cannot recommend
any change in the form of contract from that which will go
into effect September Ist.

Our contract was adopted and rightly so, to give the
producer an opportunity of securing a price satisfactory to
him for his growing crops. It enables him, if he so chooses, to
deliver all merchantable grades. To restrict the delivery to a
grade not below low middling, as has been proposed by
various Southern Exchanges, would, in our opinion, work
great injury to him, while it might be of but slight benefit to
the buyer.
In a crop like the present one, when a large percentage of

the product classes barely low middling and oelow, the South
would practically have no market to hedge and deliver in,

Liverpcwl already being closed to them by reason of its low
middling clause contract.
The argument that the comparatively low prices for con-

tracts in our market has reduced the valUe of the entire crop,
does not hold good in our opinion. Although Liverpool has
the low middling clause in its contracts, futures in that
market have been and still are selling as much below prices
for even running grades as in our market, and, except in times
of a comer, contract cotton of various grades thrown to-

gether promiscuously can never have the same value as even
running grades of any description.
The adoption of the low middling clause would drive away

a valuable Southern business and would tend to open the
doors to squeezes and corners, the very thing our Exchange has
always striven to guard against.
Your Committee begs to recommend that the leading

Exchanges be invited to join the New York Cotton Exchange
in a proposition to the European Exchanges to adopt a uniform
international standard of classification for American cotton.

Respectfully submitted,
George Brennecke, Chairman; Samuel Hopkins, Secretary;

A. Norden, Robert Woolfenden, Thos. M. Robinson, Special
Committee.

Tbb Kxpobts or Cotton from New York thla wMk how a
dearesM: oompared with last we«k, the total reachinfc 13,884
btUea, acainst 16,129 bales laat week. Below we give oar
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1800, and in the last
column the total for the same period of the previous year.

aZPOBTS or COTTON (BALKS) FBOM MBW rOKK UHCS IIPT. I, 189a

Eaporled to—

Liverpool
other BrltUh porta..

Tot. to Ot. Brit'h,

Havre
Other French ports..

ToTAi. FasNca ....

Bremen
Hamburg...
Other ports .

Tot.to No.Europe

Spain, ltaiy,&o....
All other

Total Spain, Ac .

Week SntUnff—

"r
17.230
2,992

20,222

50

50

154
100

1,033

1,287

262

252

May
7.

9,192
2,053

11,244

582

682

536
3.«0

860

1,746

500

500

May
14.

10,766
399

11,064

1,651

1,561

1,336
650

1.538

3,624

OEAITOTotal.... 21,81114.072 16,129 18;e34 659,137 668,227

Jtay
21.

8,453
300

8,753

1,035

1,036

572
500
897

1,969

227
1,8S0

2,077

ToUU
ttnet

Sept. 1.

893,911
60,849

444,760

37,810
402

period
prtHout
year.

404,234
75,409

479,643

42,818
lOO

37,712 42,418

29,6061 22,447
420^54 58,078
(14,6811 61,713

136,641 132,288

37.508
2,316

39,824

13,434
504

13,928

East India Crop.—The following is from Messrs. Oaddum
BytheU & Co.'s cotton report, dated Bombay, April 35 :

There <8 no change In the weather in the Oumra dUtricCs, and the
contlnaaace of ihe«e showers Is most unfavorable for completing the
ginning of Ihe need cotton that still remains on hand. Oaltivators are
now tumln*; their attention toward the coining crop, and are plooghlnc
and preparing tliclr lands. The Broach season Is now praotloally over.
In the BhowDuggur and Dhollera markets supplies are now falling off,
a sore Indication ot the approaching olose ot their season.

Average of Temperature and Rainfall,—As of interest
in connection with our monthly weather record, we have
prepared the subjoined tables, which show the State averages
of rainfall and thermometer in January, February March and
April for six years, 1886 to 1891 inclusive. The thermometer
averages are given first

:

AremjM.

January. Fa>nMry. March. Al«-(I.

i 1 1 1 J.1 1 J.
1 I1 1,

N.Cab'lina
1

1891 1
«8-« 21-0: 42-6

,

75-8 22-4 4»-« -o-o 84-B 48-7 (Nil 881 Be-4
IM90 7tCC 2»-8i Bl-3 78-2 27-.!i Ri-0 75 -a 19-4 48D 88*r 60*8
1889 good 07 Oi 18-9I 4a-8, 86-5 l»2i 38-4 76-0 87-7 47.3 36*4 Sl-4
1888 good ; 71! 16-2 42-3

1 70i) 16-5 441 75-8 80-5 48-1 8S-I 1 »ti SOD
188? Kood)
1886 fair).

1
ttU't B-4 38-4:i 71-4 84-a 48-9 77-2 87-I 48-8 84-(l ao*(f 88-0

!
«»•« 70l 37-2! eS-i 7-4 40-9 790 86-8 SO-H 88-8 86*4 60-8

8. Cak'lixa 1

1891 781 27-1 46-8
! 78-C 27-S 55-5 72-4! 29-7 50*7 SI -11 IMV1 64*0

1890 77-J 'MM 68-01
1
80-fl !).VI B8-4 82-1 28-2 B4-6 mt 4811 •31>

1888 (good: m-i 24-.') 46-3,; 70-tl ao-n 44-4 7»-r 28-1 51-8 8411 88-fl 64*0
was (good 7»-t 2l-tl 45-71: 7VV) «i-fl 50-3 76-8 24-, 52-8 88-7 39*1 84*7
1887 (good
18»6(falr>.

70-

1

1,S-(I 42-1
:

74-3 30-7 54-0 78-4 30-7 B2D «6*« 88-1 69-7
87 -7 6-6 S8-5 m-i 12-a 4S-.1 78-9 28-4 833 si-e 40*il 63^

OSOBOIA. .

1891 r.s-7 irrii 4B-3 78-a 84-S 58-2 75-.1 90-0 51-3 85J 38*7 64*4
1890 7B1! so-o 84-8 78-S ,<W7 57-1 78-e 81-11 B3-e 84-7 48H 64-7
1889 (EOOd; «6'e as-

1

45-3 73-0 18-.S 43-2 r,-n 88-7 83-1 HB-S 40*(1 63*4
1888 (good 7!fS »« 47-2 6S-H 2«-(l 81-6 •n-b »«-2 53-3 m-„ 4.V1 e6D
1887 (good 68S la-ti 410 75-1 33-fl 55-5 77-0 2»-4 S3-e 88-1 38-4 641
1886 (fair). 8a-4 t-fl »«•» 681 12-7 44-9 76-4 »7-a 53-S 84-i <«4-S 630

Clobida.
1891 78-H asHi l»V SB-2 88-fl 86-8 88-6 40-6 87-S SS-N
1890 81-4 40-3 M-S 82-6 44-H 64-8 80-8 8VB 61-8 881i 63*6 78-4

ill
74-e 80-3 B6-« 78-8 32-.H 52-6 81-0 88-4 SH-8 87 *« 4.V4 66*8
80-1 88-1 SB-2 >

;8-3 33-0 58-9I 83-4 35-2 61*6 H7-B SOU 70*9
74-6! 24-3 51-4 81-8 38-a; 64-..I 79-6 37-1 89-7 HD-a 40*6 m-n

1888 (fair* 74-8 lS-6, 0211
i
74-8 24-6 8.-8 bO-B S4-7 Bb-O 861! 41-81 68-8

1881 7S-H «TB 47-8 79-0 96-8 B7-4 73-8 88-0 84*7 84-0 so-s 64*3
1880 7«*8 89-5 57-3 '.8-0 29-8 58-6 78-5 81-0 84D 8S*.H 48-0 66-1
1889 good) 67-81 27-3' 47-S 74-0 22-1 46-9 li-V' 34-0 84-0 H6K 48-0 04-8
188H good) ;2-2i 18-4 49-7 70-0 2ft-» 54-11 77-6 38-;< 86-7 8S1I 4111 87*6
1887 good) 72.0[ 12-5 44-6 77-6 »«i) 891! 77-7 328 87H 86*6 39-2 66*3
1888 ifalr)

.

84-9 6-3 4U-8 70-2 14-9 478 78-8 si-0 86*6 881» 40-1 84*8

LoinsiANA.
1891 7f5 97-B 4H-« 80-3 28-1 8»3 m 38-3 5r4 86.3 8811 88*3
1890 8U-« 2H-« m-» 81-0 89-« •8-81 83-4 241t at-v M>a 471) •8-4
IMS good) 72-11 2K-8 Bl-tl 7K-0 XH-H 81-6 80-8 Wl 88*2 H6-8 49-: SftDWW good) 76-1 230 ftO-.S 78«J 83-S B«-I 81-0 »«-8 ObS 8e-8 48-8 7»8
18S7 good) 7a-<J lH-4 49-1 78-1 89 1 Bl-8 80H 411) SHU 89*4 4H-1 ••D
1888 1 fair). 7<>-8 8-1 48-4 7S-0 ili-it 88-1 79-1 sen 67-8 84-1 48*1 67-1

MISSISSIPPI
1891 TBI) as-s 4811 NOH 25-5 8S-H 79-8 8811 81-8 87-0 n-n 64-8
1890 ..... 76-6 M-n M-n 7B-4 28-9 ae-s 7H-4 toil 8S-1 8411 44-6 •3-e^& mm ««•« 48-2' 74-0 19-5 44-8 TU-H 83D 681t 81*4 42*6 68*6

7rfa 188 4.1-4 70.4 m 60-8 TTS 80H 88« 6S-4
JW7 (Bood) 74-!e 10-7 4i|-S mnt 88-« WOi 78-6 88-4 861- 80*0 80*8 •SD
ISSe (lair)

.

877 3-8 S7-8 7*8 14-0 48-8 81-8 88-0 84*8 86*4 88*6 •Sit

ARKANSAS.
1891 e»-7 85-0 il> 78-0 800 48-1 78*0 88-3 4r4 ao-s •3*8
1890 rt-T 19-8 49-1 78-7 17-0 49-3 88*0 I61> 80*8 89^ •81>
1889 (goor es-o 1911 41-4 76-0 17-0 41-S 80*0 89D Bin 88*7 44*0 •8*4
1888 lgo( d
lS87ffiood
1886 (fair).

78-S 6-4 37-. 711-8 Ifl-B 48-8 80*7 26-i 48-8 88*6 U*7 «6ie
78-8 8-7 39-h 74-4 8R-f 4Tt Tt-O SkU 88-1 90*4 334 •4*3
«0-7 -ee 89-S 67-0 7-6 40.2 7911 84-7 4911 84*6 36-4 •01>

TCNMKSSEI
1891 »70 24-7 OK 78-6 91 -C 46-9 70-0 89D 461) 88*8 81D •1*7
1890 7B-.S 82-3 49-9 78-9 84-8 50-5 78-8 is-v 4711 81-8 3711 8H1I
1889 good •1-2 21-8 40-4 70-8 l.TO sa-v 77-S 8S-S SOD 8S-S 88-8 »tn
1888 good 72-4 7-3 87-7 (IT5 14-0 4S-f 77-8 81-» 47-4 **1 39^7 •1-e
1887 good 70-8 «•« 39-0 78-7 84-7 49 7 78*4 88*8 60-6 WD 34-1 •on
ISae fair)

TaxAs.
1891

m-v -8-5 89-8 as-i 0-8 8S-8 7B-7 n-i 47-e MD 19*8 »i
SC-R sn-0 49-4 80-8 WO 80-7 78*3 80-7 6«J< 84-S 43*^ •7-9

1890. 7H-9 SR-n 54-4 78-S 19-S 88-9 88*0 Si-I BB-a
S:S

47*7 •74>
1889 (good) S9-0 84-8 46-& 1

76-8 an 47-9 79*1 88-S H*S 4»9 •6.6
7H-I 90 40-8 75-0 311 Bl-8 1

8011 88-9 89-7 88-7 4811 •74

1880 f&lr)!
77-5 9-5 401

1
77-S 118-6 48-9 !

83-8 38-1 5B-8I' 80^ 38*3 n*
70-9 1-0 S4-4 1 78 8' 19-1' 4»-8 79-9' «>-8> S*-f 88-* am m

^* The words "bad." "good," "fair" and "ftUl" above meao
that the aggregate crop totJaaje%t was bad, good, fair or full-
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The rainfall averanes are aa follows:

Rainfall Avtratt:

N'RTH Carolina.
1881
IWO
188i( (good)
IMgSJiluOd)
1887 (good)
KW8(f»lr)

BOI-TB CAHOLIMA.
18»1
1800
188»(Kood)
l88«iKoodi
1887 (good)
1888 (T.lr)

OCOROIA.
18S1
18W0
188t(good)
1888 (good)..
1887 (Kood)

tl886lfair)

Floriua.
1891
1880
1888 (good)
1888 (good).
1887 (good)..
1880 (7alr)..

Alabama.
1881 ,

ISO)
I«8»(Rood)
188K(KOOd)
lS87|iiuiid)
188«J(lalr)

Louisiana.
1881
1680
1888 (good)'.'.!.".":

1888 (good)
1887fiood)
1888 (fair)

MlSHISSIPPI.
1861
1880
1888 (good).. ..,

18M8lg00d) . ..

1887 (good)
1888 (fair) ,

Abkaksas.
1891
1880
1888 (good)
18S8 5oodS
1887 (good)
1888 (fair)

TINNESSEK.
1881
1880
1889 (good).
1888 (good)
1887 (good)
1886 (far)

Tex 4 8.
1881
1880
1888 (go Jd)
IMgSoodS
l^(good)
1888 (fair)

January.

Rain- Dayt
fall, rain.

107
IM
•SO
4-08
«-8S
8-44

»-81
1.08
B-78
s-ot
S-M
4-87

4-Be
•-08
7-«9
4-11

8-es
6-74

1-74
0-87
7-77
0-87
s-si
8-43

trtta
1-88
S-8«
s-si
4-08
7-58

0-85
8-B6
8-33
8-88
9-U
6-81

4-SS
4-29
4-78
S-38
T19

8-97
7-5S
8-10
8-88
8-88
3-8S

6-18
8-^7
4-78
4-i»
4-fie
4-38

7-86
3-38
8-95
1-90
0-48
2-10

10

iS'*

9)4

9
3
10
u
10
9M

10
8
18
11

IS
8

T
18)4
11S4

8H
lOH

11
9

T
IS

18

10
18
18
8
8
13

18
13
11
18
8
15

IS
10
1««
11
4
8

Ftbruary,

Rain- Out*
fall. rain.

4-«
3-81
8-84
a-m
8-88
8-04

9-88
1-81
4-89
4-84
8-09
V81

8-83
S-OB
5-81
888
4-80
8-80

1-88
1-89
4-18
8-71
083
1-48

8-8S
3-98
4-14
8-3$
8-94
4 08

888
3-8C
1-89
614
8-41
3-83

8-04
7-08
9-84
540
4-78
4-90

3-91
7-38
1-9-i
8-22
8-47
4-18

6-31)

8 83
8-29
8-98
911
4-48

8-18
8-88
3-48
4S8
1-85
8'SS

n
11
8

»!

mm'

8

lis
8)4

11
UH
8M

10
18

SJ

10
8
7

It'*
8

5
10
10
8«

11
18
7
10
14
7

IS
13

l'l«
14
10

6
8
8

?«
7M

ttarOi.

RMn-
fall.

8-80
8-81
8-84
8-38
8-18
-46

6-09
8-88
8'48
6-38
1-ao
6-03

7-?8
8-48
8-03
8-04
8-08
7-97

4-41
«-18
ri8
8-8»
3-19
8-83

7-88
3-14
8-SS

10-08
1-89

10- 16

4-84
8-4S
8-78
6-91
8-83
8-45

8-08
8-39
8-08

10-07
8-38
6-83

8-80
e-41
483
8-81
3-44
3-38

8-41
3-57
814
4-16
4-87

8-41
2-63
2-80
3-61
1-14
3-31

Day»

18
lOM
8
10
7

13
8
7H
10
8
S

?
10
7

9
7

h
te

18«

8
10
8
UH

8

?«
11
4
11

'P
11

.1^

18
11
11
18

14W
13
8
18K
8
11

10!

4

JiprU.

RaUt.
fatt.

(48
9-<M
••88
1-44
8-87
8-48

1-81

S'80
8-87
148
8-S9
•48

1-89
8-00
8-80
1-41
1-97
8-06

8-56
0-88
888
1-05
6-38
883

1-7 J

8-31
8-d8
8-30
1-68

608

8-48
6-88
4-H
8-78
1-33

8'6S

8-45
6-98
8-9:
8-81
1-P8
7-87

3-13
8-18
S-3t
3-80
1-93
8-00

8-80
4-81
8-90
3-03
8-38
8-74

6-88
6-38
8-57
4-83
1-83

OilV<
roln.

IS
6

8
3
S
6

V*
8
4

V*

8
8
8K

7«

5M
4

lOK

8
13
8
8
8
18

l5«
8
7
6M
13

8
11

5
8

^^ The worda "bad," "good" and "fair" toUowlnjt the years given
above mean simply that the aggregate crop tor the year named was bad
good or fair.

Cotton poh Japan.—The steamer Linda, which cleared

from this port on Wednesday, May 31, for Japan, took 1,830

bales cotton—1,350 bales forKobe and 500 bales for Yokohama.
This is the largest single shipment to the Far East of which we
have any record. In addition to the abcJVe amount, 155 bales

went forward by various steamers earlier in the season, and

during the eight months, ended with April 80 there were

exported to Japan, via Canadian Pacific Railroad and steamers

from Vancouver, 2,343 bales. This absorption of American
cotton is due to the partial failure of the crop in China render-

ing necessary the imp3rtation of Amsricaa cotton to keep

spindles in motion.

Jute Butts, BAoaiNa, &c.—Easiness in jute bigging con-

tinues light, but at unchanged quotatioas, the ruling prices

to-night being 5%c. for l^ lbs., 63<c. for 3 lbs. and 6^4c. for

standard grades. - Very little is doing in jute butts. Quoted,

l*15c. for paper grades and i;!4C. for bagging quality.

The FoLLOwixa are thb (Jeoss Beoeipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past

weak, and since September 1, 1890.

Niw York. BOSTOH. PHIIADILPH'A BALTIMORI.

TMi Since TMt Sincf rki> Since Tki< Since

vuk. Sevt.l. wetk. atpt.i. WMk. a>pt. 1 WMk. S<pl. 1

«.Orlean». 11.018 187,064

Texa< 8,681; 883,671

SsTannah

.

6,201 386,507 813 88.888 160 8,688 1,178 64,181

Mobile
Florida 10.090

Bo. Carol'*. 8,886 109.342

No.Carol'a. 892 16.088 8.707

Virginia... 2,811 181,383 684 85,671 10,079 1,885 136,487

Horthn pts 168 4.080 818.723 1,148 8.848

r«nn., &o.. 8.807 188.580 3,180 103.00O' 3,188 57.968 48,819

Foreign.... 476 15.685 3,658

4,484

80 148

Thlsjear 29,304 1.881,510 8.787 687.306 83,406 8.411 841.738

Last jrear^. 10.960 1.849.358 8,480 483,103' 1,468 108,981 1,688 818.040

SnippiNO News.—The axporU of cotton from the Unlt«4
States the pMt week,m per laUtt mail retunui, h*Te rekohed
50,884 b*les. So far as the Southern porta an ooneemed, thee*

kre the same exports reported by telegraph and published in

the CiiRONiciJC last Friday. With regard to New York w«
include the manifests of all veesels cleared up to Thunday'.

Mew ToRK—To Llvsrpool, iMir itsamen Arlxons, (l48....Cltr
of nsrllD, 2,478 ...Denmark, 1,349... Ktmrta, 458....
MOettlo, 462 ...Nomadic, 3,ie.l B.MS

To Hall, per stoamer Oilorado. 300 800
To Havre, per uteamer I,i('ham|iagne, 1.03) 1,08ft
To nremrn, per iteameri ICIclnr, '27:^ ...Falda,300 A73
To Hambarg, per i>t«araerii CAllftrnlo, 250 Oellert. 250 BOO
To Antwerp, per steamTn .NoonlUml, 750 ...Sorrento, 141 807
To Naples, periteamcr N«ii«lrla, 2'27 837
To Yokotaami, per atKamnr I.lixln. .^OO SOO
To Kobe, per steamer Ltndii, 1,350 1,850

{raw oblbahs—To Liverpool, per steamers Allcls, 5,140
Ve«ta, 8,300 11,440

To Havre, per s'eamen Beeohdene, 2,555. ...Main, 6,732. .. B,287
To Brcmeo, per ateamer Berobdene, 100 lOO
To Hambnrc. per steamer Teutonla, 1,973 1,975

aALvasTON—To Liverpool, per steamer Manlo. 4,773 4,773
Ubablrston—To Liverpool, per steamier Viola, 4,093 4,096
HoafOLK—To Liverpool, per steamers DArwln, f,l72

Pawnee. 1.4S7 7,629
BOBTOH—To Liverpool, per steamers Celamblan, 2,5:6 ....

Michigan, 1.193 ...Virginian, 1,017 ^ 4,76J
Baltimore—To Bremen, per steamer Karlxruhe, 430 450
PHILADBLPHIA—To Liverpool, per steamer British Prince, 1,034 1,034

Total 59,384

rhe particulars of these shipments, arranged in our usual
(orm, are as follows:

Bremen
Liter- it Ham-
pool, Ball. Havre, b^irg.

1,072
2,075

I

8,4i3 300 1,035
11,410 9,287
4,773
4.096
7,rt29
4,766

i',034
'.""'. '.'.'.'."

450

Ant-
werp. KapUt. Japan. Total.
897 227 1,850 13.834
>«•• «••• ••• «*|QV^
••••• ••••• •••• 'm

: i i

9

««•••• >•*«• «««• 4yW3
••••V »*v«s« «*«v*v / fO^vV
«•• •••• •> 4f/D9
«•••• »••• *«•• 4vv
*«••• •*••• «**«* X«VO*v

Sew York.
N. Orleans.
Qalveston

.

Charleston.
Norfolk...
Boston
Baltimore

.

Pblladelp'a

Total.... 42,191 30010,322 3,597 897 237 1,850 59,334

Below we add the clearances this week of vessels carrying
otton from United States ports, bringing our data down to
the latest dates:

Naw Orleaws—To Liverpool—Mar 15—Steamer Andean, 3,700....
May 18 -Steamers Oovemor, 5,560; statesman, 4,000.

Ohakleston—To Liverpool -May 2)—Steamer Elmfleld, 4,613.
Wbst Point—To Liverpool-May 16 -Steamer Gcldo, 1,993.
BOSTOH-To Liverpool -May 13 -Steamer SAmarta, 600.. ..May 15—

Steamer P.iVonla, ...May 18—Steamer Kansas, .

To Ham'iurK -May 15—Steam'^r Ci'emTO, 103.
BlLTmoRB—To Liverpo>l-May 5-Steamer Baltimore, 2,115. ...Mas'

11-Steamer Alexander Elder, 2,000.
To Antwerp -May lo -Steamer Lepanto, .

Philadelphia—To Liverpool—.May 19 -Steamer Ohio, . •^

Below we give all news received to date of disasters to
essels carrying cotton from United States ports. Sec.

BORisQCEN, Steamer (Br), from Oilveatm for Liverpool, before
reported ashore on the North Carolina ooi^t, Is now at Norfolk.
Four hundred anl fjrtyfour bales of cotton of her carina were
forwarded by Btc imer Ain^daie and 700 bile] p^r steimer
Asphodel. Eight hiiadrel bale^t are atill on the bsaoh, and when
they arrive the Borinciuen will proceed to Liverpool.

Craioside, steamer (Br.), from (ialvrtstin tor Llverp wl, before reported
aehore at O^racoke, cleared from Norfolk, May 19. for Liverpool.
Of tho oriicinal cargo of the CralRti le all but 40 > bales Is aboard.
The 405 baloi left Norfolk for Liverpool on April 4 by steamer
Ramon de Larrinaga.

St. Ronaxs. steam'sr (Bf.), from Naw York for L've-pjol, with 2,197
bal?8 of cotton, rjtumsd to thl'<p>rt. May 15, with tire in her hold.

Cotton freights the past week have been as follows:

Ailtir. Man, T«u. ITsdncf. TAurt. m.
uverpool, steam d. 338 '32 aa ^33 Ha »»9

Do late dellv'y.d. ..*•

aavre, auj^a: e. ^33 'S9 Ua T»a >«> ^38

Do saU '. --. .... ... .... .... .••
Bremen, steam . e. •is hi •is »1S »1S »»S
Do Indlreot.e. .... --.. • .... .... .... ..••

aambnrg.steam (i. H H H ^ >s >•

Do via lndlreot.d. .... .... .... .... -.-, .«••

Amsfd'm, steam .e. 27V 27V 27V 27V 27V 27 >t-
Do Indirect.. <*. ..> ...• .... .... .... .•••

Beval, steam d. Sis »IS »IS »18 »M »IS
Do sail d. .... •••• .... .. .... ••••

3araelona,Bteam d. >4 >t u H H l4

(ienoa, steam., .d. »M «S8 »3J •S3 •tt •«,

meste, steam... d. ">.4 »'«4 >».4 "84 "64 "S4
Antwerp, steam d. »S4 •S4 ».4 •«4 •.4 S4

• Per 100 lbs.

LrVEKPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks. &c., at that port.

^ales of the week bales
Of which exporters took....
Of which speotUators took. .

.

Sales Am^oan
AotoAl export
Forwarded
Total stoc^ -Estimated
Of which American-Estlm'd

Total Import of the week......
Ol which American

Amoont aOoat
Ot which Amerlean

Jfayl Maw 8.

5i.ooo;
1,200
4.600

45,000
5,000

65,000
1,211,000
060,000
101,0001
86,000

132,000
107.000!

72,000
3.100
6,700i

51,000
4,000

70.000
,199,000
953,000:
62.0001
51,000

165,000
145,OO0l

Jfay 15 Maw 33-

50,000
1,300'
1,400,

39,000
4,000

73,0001
1,207,0001
966,000
85,000'
74,000

130,OCO
llO.OOOl

36.000
800

3,300
18,000
9.000

48.000
1,215,000
978.000
65,000
58.000
105,000
90.000
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The tone of the Liverpool market for spots and futures each

day of the week ending May 23, and the daily closing pncee

of spot cotton, have been as follows: ^ _^

Spot.

Market,
1:45 p. -A
Hid.npl'ds.

Bales
flpec.&exp.

future*.

Market, I

1:45 p. H.I

Market,
4 P. M.

Baturdny Monday. Tut$day. WedtUM.

Moderate
demand.

4l3ie

8,000
500

Steady at
1-64 ad-
vance.

BarelT
st«ady'.

Thnrtd'y.

Easier.

4lSia

9,000
500

SasT at
1-64® 8-64
decline.

Verj
teadr.

Friday.

Doll.

4%

7,000
500

Quiet and
steady.

The opening, highest, lowest and closing prices of futures at

Liverpool for each day are given below. Prices are on the

basis of Uplands, Low Middling clause, unless otherwise stated :

^^ The prices are given in, pence and 6l(A. Thus: 4 63 means
41 63-64d.. and 5 01 means 5 l-Qid.

(Saturday, Monday and Tuesday—May 16, 18 and 19—Holidays.)

Wed., May 20. Thnrs., May 21

May
May-June...
June-July...

July-Aug...

August
Aug.-Sept..

September..

8ept.-0ct...

Oot.-NOT....

NoT.-Dec...

Dec-Jan....

Jan.-Feb....

Open High Lorn.

(t.

416
4 46

4 49

4 S3

4 56

4 56

4 67

4 57

4 59

460
4 61

4 62

d.

4 46

4 46

4 49

4 53

456
456
458
4 57

4 69

4 60

4 61

4 63

d.

4 45

4 45

4 48

4 52

4 55

4 65

466
465
4 57

4 58

4 59

4 61

Clot.

d.

4 45

4 45

4 48

4 52

4 55

4 55

456
456
4 57

458
4 59

4 61

Open

d.

4 43

4 43

4 46

4 50

453
4 53

454
454
4 55

4 57

458
4 60

Btth

It.

444
4 44

4 48

4 52

455
4 66

456
4 55

4 57

4 68

4 59

4 61

Low.

d.

4 43

4 43

4 46

4 50

4 53

4 63

4 64

4 54

4 55

4 57

458
4 60

Cloa.

d.

4 44

4 44

448
4 62

4 55

4 55

4 56

4 55

4 57

458
4 69

4 61

Frl., May 2 1.

Open High Low. Olot.

d.

4 45

4 43

4 47

4 51

4 54

4 54

4 66

456
4 68

4 59

4 60

4 62

d.

4 45

4 45

4 47

4 61

4 55

4 55

4 66

4 58

458
4 69

4 60

4 62

d.

4 45

4 45

4 47

4 61

4 64

454
4 56

4 55

4 57

468
4 69

4 61

d.

4 45

445
4 47

4 51

4 55

4 64

456
4 56

4 67

458
460
4 62

BREADSTUFF S.
FRiDiT, May 22, 1891.

The market for wheat flour displayed considerable strength

and activity during the first half of the week under review

and prices, in sympathy with the higher prices of wheat
were firm, era little dearer ; but on Wednesday the demand
almost wholly ceas;d, a little local trade was all that was
done, and prices were more or less depresseJ. Rye flour and
corn meal favored buyers, but qaotations were not reduced.

To- day the whole market waj very dull, with prices more or

|ess depressed and unsettled.

Ttie wheat mirket was quite buoyant down tD the closa of

Tuesday's business. The stren >,th was derived mainly from
the wintry weather on the Continent of Europe, and in the

Western and Northwestern sections of the United States,

threatening serious injury to the growing crops. Another
influence promoting higher prices was an important decrease

jn the visible supply. But oa Wednesday heavy rains were
reported from the great wheat-growiag regions of America,
and under selling to realize prices gave way sharply and an
important decline took place. The market for a time was
almost panicky. A partial recovery on Thursday, arising from
a demand to cover contracts, which was stimulated by free

expoit buying, was followed by renesved depression to day in

the face of the continued activity of export buying. Shippers
yesterday took 224,000 bushels, including Kansas red at $1 13

@$1 14, No. 2 spring at $1 12}4, No. 2 red winter at |1 14^ for
early arrival and $1 06 for September. The export business
to-day was 178,000 bushels, including No. 2 spring at $1 13
afioat and #1 11>^@|1 11?^ for early arrival. No. 1 northern
at |1 141^, No. 3 Turkish red |1 12M and No. 2 Milwaukee
$\ 0Si4, o. f. J.

OAILT 0I.OSDIO PRI0B8 OF MO. Z BED WIKTBB WHBaT
Sat. Uon. Tues, Wed. TKurs. Fri.May delivery c. 115 lie 116% 11278 lU'e 112^JunedeUvery. c.ll3 113''8 11414 111 112 lio2

Jolydellvery c.llO llli« lUHi lOSig lOflis 108UAugust delivery 0. 103% 106=8 106% 104ia 105ia 101^
September deUvery 0. 104=8 IO514 105i« 103is 104% 10^'^
Ootoberdelivery 0.105 lOoia lOo's 103=3 105 101
December deUvery 0. 106 106=8 lOb's lot's 105'a iOtMay '9?, delivery 0. 109'e llOSg 110=9 lOS^s 109»3 los"!

Indian corn for future delivery showed some strength early
in the week, on frost accounts from the Ohio Valley, but lat-
terly has declined sharply, under the return of warm, grow-
ing weather, prices miking a decided break to-day. The spot
market bas worked easier, but as each concession brought
out free buyers for export, it has not been so- much depressed
as in "futures" Shippers to-day took 193,000 bushels of No
2 mixed at 673710. in elevator afloat, closing at CSJ^c. afloat"
66^(a87c. for early June, 63@64o. for late June, and 61c. for
September. White corn is not plenty and firmly held.

May delivery ..o.
June delivery 0.

July delivery c.

Auj!U8t delivery c.

September delivery c.

DAILT OLOSINQ PBI0B8 OF MO. 2 MIXBD OOBK.
8at, Hon, Tue$. Wed. Thura. Fri.
69 69'i 70 63'j 68>3 BBH
663s 66I9 661a 6414 63% 61%
65 65»4 65>4 63>6 62>9 eO"*
6414 64=8 64>s 62>4 61=8 59%
63% 64^4 6416 62 6II4 59>a

Oats have declined sharply under improved crop prospects,
and the pressure to realize on speculative holdings.

DAILT 0LO8IHO PBIOBS OF HO. 2 MIXBD OAIS.
8ai. Hon. Tue: Wed. TKuti. Fri.

May delivery 0. 56>« 56I3 56% .... 53% 50i«
June delivery 0. SSij 55% 56 53^8 52M 50iJ
Julydelivery c. 55 55'4 SB"* 5314 51% 49Ja
AagU8t delivery 0. 44^4 45^4 45'3 43ia 41% 40»«
September delivery 0. 42>4 42 42>4 39 38

Rye is lower, but unsettled and nominal. Barley is out of
season. Barley malt is dull but firmly held.
The following are closing quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly below
these figures):

PLOUB.
Fine... 9 bbl. *3 35»$4 00 Patent, winter *5 20»$5 50
Superfine 3 909 4 40
Extra, No. 2 4 35» 4 CO
Extra, No. 1 4 65» 4 80
Clears 4 909 5 10
Straights 500«525
Patent, spring 5 40a 6 10

Wheat- 0. 0.

Spring, per bush.

.

.105 «1 20
Red winter No. 2 . .1 12 »114
Red winter .100 «1 16
WUte .105 »1 15

Rye-
western, per bnsb . 85 « 90
State and Jersey

.

. 87 « 92
Barley Malt-
State, 2rowed.... . 90 « 92
State, 6-rowed.... . 95 '9 97
Canadian ,100 ®105

City shipping, extras. 5 00 9 5 20
Rye flour, superfine.. 4 75» 5 10
Fine 3 85*4 10

Com meal-
Western, 4o ........ 3 30 a 3 50
Brandywlne .. 3 90a 4 00

UN.
Com, per bush.—
West'n mixed 66 » 70
W'nmlx. N0.2 67 9 69
West'n yellow 67 a 70
Westernwhlte 70 a 73

Oats -Mixed.. <B) bu. 50 « 54
White 55 « 65
No. 2 mixed 51 a 52'9
No, 2 white... 56 a 5714

The movement of breadscuifs to market is indicated in the
itatement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Miy 16, 1891,
and since Augtist 1, for each of the last three years:

Stceiptt at- riour. W)uat. Oorn. Oaf. Barlty. Rv:

BUi.lfmibi BuiK90lb. BtM>i.5ai6> ButKSilbt BimV48 111. Bu. S6 Ihi

jHloaRO 55,733, 183,869 1,709,927 1.392,953 57,617 35,607

HUwankee..

.

42,226, 157,016 16,540 145,000 58,690 11,880

Dnlnth 87,786 170,595 85,878

Hlnneapolls.
1

398,190 ••••

Toledo 869 57,833 72,523 65 1,I9»

Detroit.. . . 1,263 47,356 37,597 53,381 2,297 • • ••
Olereland. .

.

13,429 41,09h 29,157 88,908 9,318 38,104

St. Louis 20,422, 100.486 499,820 285,515 2,600 1,875
Peoria 2,250

203,681

i4.sor

1,170,951

156,690 288,000 6.8 «' 551

rot.wk.'Bl. 2,658,042 2,233,827 137.120 88.715
dame wk.'90. ass, 114 1,304,544 2,663,431 2,420.520 298,200 183,925
Same wk.'89. 159,072 879,438 2,31 ',034 1,490,605 160,052 34,014
Sine* Aug. 1.

1890-91 8,608,926 96,602,170 73.748,911 76,173.313 27,886.138 3,971,615
1889-90 9,578.494 104,484,57.'^ 142,743,421 72,173,195 24,410.302 6,391,366
1888-89..... 7,579.475! 78,774,021 91.883,454 66,131,115 24,388.147 4,408,784

Below are the rail shipments of flour and grain from
Western lake and river oorts for four years:

1891. 1890. 1889. 1888.
Week Week Week Week

3fay 16. May 17. May 18. May 19.
Flora bbls. 182,493 210,127 186,663 275,129

Wheat bush. 438,017 297,9J0 492,526
Oorn 839,415 1,094,793 338,270
Oats 1,079,818 l,0S8,38O 751,675
Barley 32,613 87,377 57,924
Rye 49,986 119,211 50,927

45 3,749
302,320
636,793
85,932
33,432

Total ....

The receip
week ended

At—
-lew York
Boston
.Montreal
Philadelphia..
Baltimore.. ..

Richmond ....

Sew Orleans..

... 2,439,911 3,287,638

ts of flour and grain ac the
May 16, 1891. follow:
Flour, Wheat, Oorn,
bbls. bush. bush.

104,463 338,200 215,850
37,314 6,700 250.035
21,103 93.305 2i\,l86
62,343 44.361 190,038
38,023 115,122 61,066
4,100 11,510 29,535
8,13i ,157,900 39,737

1,711,322 1,

seaboard ports

Oats, Barley,
bush. bush.
533,000 130,100

515,201

for the

123,110
12,513

115,79 7

26,000
• 8,010
41,372

570
10,274

Rye,
bush.

3,031

Total week.. 275,481
Oor. week "90. 276,508

767,131 837,497 859.807 140,944 3.024
797,457 3,431,770 1,346,333 14,638 169,155

The exports from the several seaboard porta for the week
an ling May 16, 1891, are shown in the annexed statement:

Exports
from— Wheat. Oorn. Flmkr. OaU. Byt. Peas.

BCewTork
Boston...
Portland.
Montreal.
Phlladsl

.

Baltlm're
ST. Orl'ns.
H.News..
Rlchm'd

.

Bwh.
665,631

168;60S
34,000
16,003
30,586

Bush.
66,502
92,645

62',9'n
41,000
25,'.!74

45,015

Bbls.
37,303
11,481

3lVii6
20,903
19,589

739
7,780

Bush.
2,678
800

""50

Bush. Bush.
3,252

95;95'2

Tot.week.
8'me time
1890...

914,225

636,610

333,347

2,598,955

128,914 3,526

152,659 41.5,782 103,826

93,204

17,913

Statement of Exparls of BreadHtufl's from United l!>t>Lte« Ports
for April aad the tea mouths to April 30,nillbe found ou pageTSl
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The visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at lake and seaboard

pwts, May 16, 1891:

Com,

86,129

Wheat,
buth.
416,121
22,600

In store tU—
New York
Do aQoat...

Albany ^

Baffalo 1,242,684
Chicago 4,178,236
Milwaukee 176,463
Dulnth 2,522,815
Toledo 224,534
Detroit 118,404
Oswego* 30,000
Bt. Louis 416,335
Canolnnatl 7,000
Boston 2,939
Toronto 76,724
Montreal 371,108
Philadelphia 63,964
Peoria 26,957
Indianapolis 52,751
Kansas City 133,389
Baltimore 169,343
Minneapolis 5,429,290
On Mississippi... 61,323
On Lakes 1,697,142
On canal& river. 1,800,000

12,800
430,394
882,624

1,724
62,562
27,313
53,862
40,000

385,267
11,000

123,653

"5'905
100,618
43,869
7,000

58,013
93,893
1,169

64,436
892,013
91,300

Oats,
buth,
644,409

27,o66
132,744
780,003

3,572
986

14,989
68,531

i47,32"2
26,000
86,280

Bye,
biuh.

2,000
45,731

211,073
33,769

Barley ,

buth.
9,988

80,100

5,383
651

452

4,786
7,033
66,362

7,248
100,000

6,478
16,000
7,9562,934

47,423 23,314
210,176 40,585 62,920
176,933
101.408

5,0)0
37,745
83,842

808
100,070
327,124
44,400

3,422 2,169

8,040

32,400
3,573

147,800

3,480,844 3,071,765
3,718,033 2,629,288

391,460
414.536
961,03 3

Tot. Mar 16, '91 . 19,243,142
Tot.May 9. '91. 20,853,880 _ „ ^„^
Tot. May 17, '90. 22,694,974 11,09S,243 4,398,811 961,033

Tot. May 18 '89. 22 342,701 9,691,914 6,753,301 1,3 )1,176

Tot.May 19,-83. 29,022,223 6,960,049 4,518,697 """"^

- Lait week's stocks ; this week's not received.

261,610

550,727
650,004
638,471
601,676
483,588

THE DRY GOODS TRADE.
SBW TORK, Friday P. M., May 22, 1891.

The aspect of the market during the past week has been of

a more business like character in commission circles. The

number of visiting buyers is gradually increasing, and al-

though their operations are still very conservative, they have

marked an increased aggregate, while the presence of the

buyers themselves has lent more animation to the general ap-

pearance. Orders by mail are regarded as fairly satisfactory,

taking a wider range in both seasonable fabrics and in styles

Buitable for fall wear. In the latter fancy all-wool dress

goods are already well under order, and a considerable busi-

ness has been recorded in napped fabrics and staple prints.

Agents are just beginning to show quietly an appreciable as-

sortment of fall ginghams and are meeting with encouraging

success. The tone of the market is quiet, and although but

little change can be noted from day to day, yet when com-

pared with two or three weeks back it is on the whole per-

ceptibly steadier. There are weak spots still, but they are not

obtrusive, and it is much less likely now than it was a short

timeback that there will be any notable reductionsin prices even

in the weakest. Reports from theWestern sections are still of a

cheerful character, and apprehensions of damage to the wheat
-crops from drought have been mostly dissipated by late rains,

but Southern trade reports leave much to be desired yet.

•Collections are running pretty regular except in the South,
where they are still backward. Some forty of the Southern
mills engaged in producing plaids have combined to sell

their goods entirely through one agency in this city, in which
they have all taken a certain amount of share capital. It is an
endeavor to secure uniformity of make and regularity of

price, and as the Southern mills as a body have a bad repu-
tation in this city for disregard of their agents' interests, the
progress of the experiment will be critically watched by the
rest of the market.

DoMKS'no Cotton Goods.—The exports of cotton goods
from this port for the week ending May 19 were 9,594
packages, valued at $471,596, their destination being to the
points specified in the table below:

Nbw Yobe to May 19.
1891. 1890.

Week. Sinu Jan. 1. Week. Since Jan. 1.

Great Britain 13
31

8,436

'200
69

303
132
62

324
24

1,962
682

62,890
4,319
3,857
2,016
5,407
1,346
3,390

12,155
801

159
32
650

306

90
65

"60
52

2,206
803Other £aropean.............

China 10,662
1,276
3 372

India
Arabia
AWoa 3,859

7,273"West Indies. ........... ......

Central America.............
South America

2,044
12,833
1,295

Total 9,594 98,825
12,855

1,303 46,404
14,343* China, via Vancouver

Total 9,594 111,680 1,308 60,747
* From New £nKland mill points direct.

The value of the New York exports since January 1 ha've
•been 15,208,839 in 1891, against $3,747,753 in 1890.

Staple cottons were in irregular demand at first hands. A
fair export demand for brown sheetings and drills was exper-
ienced, and jobbers but converters were operating more freely,
Fair orders for bleached goods were noted from time to time,
and there is a growing impression that stocks of these are in

1890. 1889.
Miy 17. 3fay 18.
383,000 56,000
80,000 8.000
None. None.
12,000 None.

477.000 64.000

SO much better shape than at one time appeared likely that
it is by no means a foregone conclusion that a reduction in
prices will be made thia month. In colored cottons denims
have been gradually working into better shape also. In other
directions staple cottons were without material change.
Prints at first hands moved quietly without further alteration
in prices, but jobbers put large lines of Manchester satines at
8c. per yard (former price 15c.) and of Arnold cassimeres at
7^c. per yard (former prifle KiJ^c.) on the market with good
results. Ginghams were in moderate demand for seasonable
styles, and, with the'exception of a sale by the agents of Ever-
ett Classics at low prices, featureless. Print cloths have
dragged through another slow week without change in price,

64x643 remaining at 2 15-163. less one per cent and 56x60s at
S l-8c. per yard.

1891.
Slock of Trint Clothe— May 16

Hdld by Providence manutaoturers. 427.000
Pall River manufaoturera 330,000
Providence speculators None.
Outside speculators (est) None.

Total stock (pieces) 757,000

Domestic Woolen Goods.—The demand for heavy-weight
woolens and worsteds for men's wear was slow, both on the

spot and on duplicating account. In light weights for current
consumption there was little doing, but a feature in these
was the acceptance of orders, mostly in cotton warp cassi-

meres, for next spring delivery. Thi-j action on the part of

certain manufacturers is, however, generally disapproved of
in the market as being altogether untimely, an aggravation
of existing discomforts arising from the already unduly early

opening of the different seasons. Many of the cancellations

end rejections, which have been so heavy during the past
two months, are directly attributed to the haste which
agents made to get into the market with styles of fall

goods some months ago. The Levy failures noticed last week
continued a fruitful source of anxiety to those interested,

owing to the complications arising out of law proceedings in

connection therewith. The demand for flannels has in nowise
abated, and a large business has again to be reported at firm

prices, with the movement extending in some degree to

blankets.

Foreign Dby Goods.—The demand during the week for

imported goods was almost entirely of a re-assortment charac-

ter, and that this reached fair dimensions shows that jobbers

and retailers have lately made a considerable distribution of

their previous purchases. Stocks held by importers are re-

ported of moclerate extent only, and prices are without quota-

ble change. Importation orders for fall goods have now been
mostly placed, and so far as can be gathered are much less

in volume than a year ago, the demand for foreign dress

pieces in woolens and silk mixtures, for instance, being stated

on good authority to be fully 50 per cent less now than then.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending May 31, 1891, and since Jan. 1, and the same facta

for the corresponding periods of last year are as follows:
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