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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, May 16, have

been fl. 173,064,871, against |1,237,516,560 last week and

$1,436,099,509 the corresponding week last year.

Clxakings.
iZftumj by Teie^apK

Haw York
Boston
Phlladelpbla

Baltimore

Ohloago
Bt. Lonis
Baw Orleans

Seven oltlea, 6 days

.

Other olUes, 6 days

Total all cities, S days
lotttas, lOay

Wuk EndUig May 16.

1891.

»397,3 17,083

78.100,101

68,467,217
10,6.'' 0,600

77,400.000

18,137,664

7,786,638

•842,739,209
141,913,247

(983,662,456
189,412,416

Total all eltles for week...l $1,173,064,871

1890.

•743,947,460

101,6S1,725

63,670,291

13,019.329

: 3,801,000

20,247,796

6,«86,986

$1,023,257,690

135,493,2j7

$1,158,750,877

277,348.632

$1,436,099,509

-19-7

-23-2
-16-0
—19-0

• -H-9
-10-4

-l-H-8

-17-6

-r4-7

-16-1

-31-7

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot, of

ootuse, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be

faiall cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is

covering the returns for the period ending with Saturday
noon May 9, with the comparative totals in 1890.

The aggregate of clearings for the week is only slightly less

than for the week ending May 2, and compared with April 35

records a very considerable increase. Speculation in share

properties on the New York Stock Exchange has been less

active tlian in either of the two preceding weeks or the week
of last year, and in Boston dealings are much smaller than in

1890. The exchanges at Cbicago for the week are apparently

the heaviest on record and exceed those for Boston by over six
millions of dollars.

I

Contrasted with a year ago the week's clearings show a loss

of 5-5 per cent, the New York figures exhibiting a decline of
8'7 per cent, while for the remainder of the country the
increase reaches O'l per cent. The most important gains have
been at (Jalveston 119'7 per cent : Los Angeles, 45'4

; Miim^
apolis, 39-6 ; Memphis, 36-3

; Sioux City, 34-4, and Duluth
30-1 per cent. Losses worthy of note are recorded at Wichita
Omaha and Dallas.

New Tork
aalcM of—
{StotkM iharu.)
(Cotton bala.)
iOrain Imshelt.)

(PttnUwn 6W*.)

llOBtOO
l*rovidenoe..*<
llnrtford
New UaTQD...
SprinKfleld....
Worcester
Portland
Ijowell
New Bedford..

Total New England..

Pblladelphla
Plttsbara
Baltimore
Buffalo
Wa^talngtoQ
Rodheater
Wilmington, Del.,
Syracuse

Total Middl*..

Chicago
Cinclonatl
Milwaukee....
Detroit
Clavelaod
Colamboa
Indianapolis,.

,

Peoria.
QrandBaplda.

Toul Middle Westam

San Frandaeo..
Portland
Salt Lake City.
Seattle
Tacoms
Loa Angeles ...

Total Paoiao..

Kanaaa City..
MInneapolla..
St. Paul
Omaha
Denrer
Dnloth
St. Joaepb....
Sloox City....
Dea Molnas..
Wichita
Lincoln
Topeka.

Total other Western.

Bt. Loola
New Orleans
LoataTllle
Uemphla...* ,

Richmond
Oa I Teaton
NaahTllle
Dallaa
Kort Worth
Norfolk
Chattanooga
Blrmlnaham
l<ezln<ton
Honaton*

Total Boatbarn...

Total all

Ontalda 5ew fork..

Week Endint Mat/ 9.

1890.

792,534,836

(1,669,948)
(iTI.'iOOl

(91,282,7001
(412.0001

98,729.063
5,7«7,200
2,142.251
1,516.271
1.229,968
1,152,078
1,897.229

. 772,317
604,211

113,130,648

66,002,707
14.124.063
12,960,1)04
8,a00,87D
1,935,3^M
1.82^.10i
792,619

1,049,U53

106,692,568

104,982,165
12,94«,e60
9,426.931
7,283,848
4,721,211
8,286,800
2,l98,lnli
1,991.106
735,666

144,492,039

16,57»,6;8!
1,878,111
1,943,U»4;
»70,»10
980.5K7
938.794

22,886,152 21,108,863

824,395.578

(2,385,042)
(28>i.200)

(49.i2l,l)25'

(2,820.0001

109,077,304
4,912,700
2,070,152
1,447,644
1.306,335
1.060.430
l,2e5.9U9
734.434
8|«6.8J2

122,280,688

78,881,041
U,u55,lt4
14,171,307
7,6a2,562
1,M72,678
1,•128. 1 45
89^,854

1,001,253

116,363,014

88,779.862
13,865.900
6.400,924
6.05.1,283
4,880,045
3.243,400
1,779.708
1,60S.;48
814,8;t

127,127,874

15,022.334
2,098.299
1.733.065
1,13U,2«8
771.188
844,309

9,633,073
ll,08»,416j
4,830,687
4,186,295
8,78»,U0|
8,887,277
1.682,883
I,l63,9l4i
807,169
624,872
726,4731
375,850

11.810,413
7.U0U,4U7
4,758,408
6,174.552
6,363.><29'

1,9'<8.UUS:

1,869,998
886,088
703,739
8»l,77a
68<,629
398,901!

43,164,398 44,192,387

Wuk End's Hay 2.

1391.

93,746,120
9,671,423
7,708,329

1

2,947,9141
2,1iO,hOS
2.477.895
8,387,4171
902,><29
714.608
•68,379
662,000
616380
449,648,

1,488,9M

64,e>i>,aaO| »4,3i9,8»t

1,M7J16J601 l.S09.0«7.4»e

24.468,374
B,84),4I2
8,231,245
2,l«S.006
8,86&,9iia
1,127,606
8,317.8.18
l,4Vt.l87
844,8116
78S.8S3
736,000
8S<,30t
448,814

-8-7

(-80-0)
(-8-7)

I

(*-85-5)

l-«6-4)j

-•5
+17-8
-l-S-6
-^48
-5-8
4-9 7
-f-2-6

-wa
-t-87-4

^i
-10-4
-6-8
-88
-H)-8

-f22-4
-1-14-8

-1-49

-I-18-2
-6 8
-H)-4
-H99
-t-36
+\S

-1-238

f24-2
-12 9

779,865,490

(8,033,803)
(343,700)

(83,801,8*)
(868.0X1)

104,853,271
4.948,700
1,938,176
1,:»1.181
1.351,888
1,144,916
1,127,816
837,06:3
400.469

117,949,1^

68,8)9,885
13,478.177
12,144,218
6,459.014
1.266.968

•l,60j.073
785,438
811,138

7-6 103,944,523

-)-13-7

-HO-4
-106
-11-0
-14-8
•f871
f48-4

~"-f6-9

-19«
-1-39-6

-1-15
-827
-9-8
4-801
-t08

-t-84-4
(14-7
—41-8
-)-18'4
-5-4

91,491,768
18.818,250
6,842,889
6,197,438
4,676.641
8.058,300
8,l21,4iM
1,882,077
699,896

128,488,233

18J»78.6«7
8.207,674
1,811,280
1,037,286
810,604
612,412

96,898,600

Sjei,947
8,438,621
4.387.186
4,3i\7l4
4,274,428
1,860.068
1.488,672
1,287,3<1
630,681
6i6,48'i
«t6,S76
361,964

-8-3 84,678486

+38 3
-1-9

(-119-7

-ts-0—8S-0
-10-4
+9f«l
-250,
-82-4
+0-2

90,19S,«81
9,638.618
7,687,101
1,U39,519
8.123,891
8,SI\240
8.14S,8W
830,617
6»t.«27
•as,6«3
390,000
tsnM»
406,990

1,84^189

-t^ei «9,87t.S7«

-6-6 1.83»,4a6.7>>'l

484,981,786 484,671,918

P.Omf,

-lS-4

(-9-11
(-80-4)

(-I-120-8J
1-84-3

-7-8
•f9-5
_3-9

-I-10-6

-W7
-0-6
-8-6
-84

-flO-6

-6-4

-18-8
-in
—is-a
-14-4
-0-8

-10-3

-TiTS

+9-9
-M-8
-•7D
-H-8
-•D
-14-4
-1:27-8
-(18-8
-6-6

-l-t-4

+10-9
-I-84-7

-|5s-«
-Hl-4
+ir8

+18-8

-81-7
-88-9
-0-7
-88-5
-88-8
-107
-ITU
-fao-a
-164
-86-8
-KM
-5-5

-ITiS

—iro
-»4—18-1
-16-$
-3-1

-f8B-«W9
-181
-48-9

-Kit

460.120.218

-vn

Not Inolnded In total*

.
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THE FINANCIAL SITUATION.

The foreign situation and gold exports have con-

tinned to dominate our markets this week. There has

been no excitement or marked depression here, the

immediate effect being simply a slowing up to enter-

prise and business, a natural result of the general state

of distrust and sharp competition for the yellow metal,

which are apparently prevailing throughout Europe.

All domestic events, though for the moment without

special influence, nave been of a favorable character.

The first of Miy winter wheat figures made public

by the Agricultural Department, and which we give

and remark upon below, afford an average for this sea-

son's two reports scarcely ever equaled. To be sure,

there are some sections where a lack of rain has since

that date become the complaint, but that is always a

featare and not usually of importance, because gen-

erally remediable at this period of the year. Eailroad

earnings we review at large on subsequent pages, and

bank clearings .we give in a previous column. They

both afford evidence of a volume of general business

in progress greater than was anticipated not long since

for these months in view of the short crops last year and

4he moderate remnants left over for movement this

spring. These are but samples of the home conditions,

all of which seem to wear a hopeful aspect.

Gold exports are still large and are now being made

under unusual circumstances. Continental centres of

irade have long practiced granting concessions to

divert to their own banks the outflow of the yellow

metal froni this country, but Jthe last two or three

•weeks London has kept its bid higher than either Berlin

or Palis. Moreover, this week's gold shipments have

gone to London because of a further advance in the pre-

mium paid, the price quoted for American gold being

now 76 shillings 6 pence per ounce, against 76 shillings

5^ pence last week and 76 shillings 5 pence previously.

Foreign bankers, however, do not admit that the last

advance has been made by the Bank of England, and it

is inferred, and indeed has been so stated bj private

cables during the week, that the gold is being absorbed

immediately on arrival by purchasers for Eussian account.

However this may be, the effect of the premium is to

lower the point of exchange at which gold caa be

moved at a profit, but its influence on the aggregate of

the yellow metal we shall ship cannot be very material.

Notwithstanding our banks are losing gold so rapidly

and in such large amounts, the supply of money on call

seems to have continued abundant, though for time
contracts and for commercial paper rates are higher.

This comparatively easy condition for call money, in

face of the outflow of the yellow metal, is in part ac-

counted for by the movement of currency out of the
Treasury this week, and in part also by the continued
flow of funds towards this centre from the interior.

The published statements, however, are inaccurate
which assert that gold is coming here from the West.
Shipments from that section are no more in gold
now than they always are. Furthermore, it is reason-
able to suppose, if the yellow metal mores out of New
York another week or two as freely as it has the past
two weeks, that the call department of the money mar-
ket will also take a sharp turn upwards unless demand
falls off very materially. Even now the banks are out
of that market, the supply at the Stock Exchange being
limited to the balances of private bankers and to the
agencies of foreign banking houses. The bank state-

ment of last Saturday showed a surplus reserve of

$4,763,950, of which $4,504,300 was held by five of the

larger banks.

The range for the past week for bankers' balances has
been 7 and 2i per cent, and the average has been about

4^ per cent, at which figure renewals have been made.
Banks and trust companies have in no case got below 5

per cent on call, as the minimum. For time money
there has been a more urgent demand, and lenders

have advanced their quotations on good Stock Exchange
collateral to 6 per cent for all dates from sixty days to

six months. Foreign bankers who were loaning the

money of their correspondents stipulated, as they

always do, for payment in gold and demanded prime
security. On these terms they made loans at 5 per

per cent, while for prime collateral currency contracts

the rate was h^ per cent for the above named periods.

Toward the close of the week the inquiry was less

urgent, but rates remained unchanged. There has

been no demand for commercial paper from the city

banks since early in the week, and the buying has been

chiefly by out-of-town institutions. The supply of

first class names is good, and there is a liberal assort-

ment of notes of a lower grade, but inquiry is almost

wholly for prime, and any double-name paper that will

not sell at or below 6 per cent is not wanted. Rates

are quoted at 5 to 5|^ per cent for sixty to ninety day

endorsed bills receivable, 5^ to 6 per cent for four

months commission house names, and 6 to 7 per cent

for good single names having from four to six months

to run.

As already indicated, the European markets have

been in a state of tension this week. The announce-

ment that the Russian Finance Minister had decided

not to disturb the balances on deposit at the chief

financial centres had no sooner aided in relieving the

anxiety which had prevailed, than confidence was again

shaken by troubles at Lisbon and at the Paris Bourse,

London also being indirectly affected. The situation

in Portugal was regarded as very grave even to the end

of the week, but there was a recovery in Paris on

AVednesday, due to assistance rendered by strong finan-

cial houses. There were indications then, too, that the

troubles would soon disappear, but on Thursday news

was received in London of an advance in the gold pre-

mium at Buenos Ayres to 385; this had an unsettling

effect upon Argentine securities, but aside from

that the condition of affairs there showed an im-

provement. The Bank of England minimum rate of

discount was advanced to 5 per cent on Thursday, but

the Bank had been really loaning nothing previously

below this rate; the cable now reports discounts of

sixty to ninety day bank bills 4^ per cent. The

Bank of Germany advanced its rate of discount

yesterday to 4 per cent. At Paris the open market

rate is 3, at Berlin it is 3i, and at Frankfort 3f per

cent. The Bank of England gained £158,000 bullion

during the week. This, as we are advised by special

cable to us, is due to imports of £413,000 (part

from Brazil, but principally " bought,") to an export of

£66,000 to Portugal and to shipments to the interior

of Great Britain of £188,000. The Bank of France

gained £575,000 during the week, and the Bank of

Germany, since the last return, shows an increase of

about £133,000 of this metal.

Our foreign exchange market has been irregular, and

generally lower this week. Long sterling was affected

by dearer discounts in London. Short sterling and

cable transfers were firm until Wednesday, when they

grew easier, influenced by liberal offerings of bills
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against gold shipments and outgoing securitios.

Continental exchange gradually grew weaker beeauso

of a pressure of bills against future shipment of

grain. As the rise in the Bank of England rate was

anticipated, it caused no change of importance in

rates. Uutil Tuesday the posted quotations for ster-

ling remained at 4 85 to 4 85i for long and 4 89 to

4 89| for stort; on that day Brown Bros, reduced the

sixty-day rate to 4 84^, and the Bank of British Morth

America to 4 85; on Wednesday Baring, Magoun & Co.,

also reducid the long rate to 4 85; but yesterday all the

drawers quoted the same figures, the market closing

with the posted rates at 4 84^ for long and 4 89

for short. Rates for actual business in sterling yester-

day were 4 83^ to 4 83J for sixty days, 4 88 to 4 88^-

for sight, 4 89 to 4 89i for cable transfers, 4 82^

to 4 82i for prime and 4 82 to 4 82^ for documentary

commercial. The exports of gold this week have been

as follows: 1500,000 by Heidelbach, Ickelheimer & Co.

on Tuesday; t750,00O by Lazard Freres, and $500,000 by

Heidelbach, Ickelheimer & Co. on Wednesday; $1,000,-

000 by L. von Hoffmann & Co., $750,000 by Lazard

Freres and $500,000 by Ladenburg, Thalmann& Co. on

Thursday. The engagements reported on Thursday

and Friday for to-day's steamers are L. von Hoffmann

& Co., $1,000,000; Lazard Freres, $1,250,000; Heidel-

bach, Ickelheimer & Co., $1,000,000; Ladenburg, Thal-

mann & Co., $500,000. This week Mr. Brock, of the

Bureau of Statistics, has issued the preliminary figures

for April of the exports of leading articles. The
statement is subjoined, with similar figures for previ-

ous years for comparison.
XPOKT8 OF BKBAORTnrFH. PBOTIMOSS. OOTTOK AND PKTBOt.BUl».

MxporU
from O.S.

QuanHtiet..

Wheftt-bosh.

yiour. . .bbl8<

Wbeat. .bu.

Com...bash.

Tot. bu»h..

Values,

Wh't & Boor.

Com Jt meAl.

BT«
Oats & meal.
Barley

Br'dstnft^..

ProTlilona •-

Cotton
Petrol'm.ic.

Tot. value.

AprU.

R,003,39»

1.266,806

10.000.795

X.189.7;0

tl.lie.<M

9,t3G.881

83.879,882

26.168.393

12,180.565'108.748,27!«

11.031,372

1,1<0,M1

88,712

175,202

12,373.827

10.026.711

20..')60.977

8,80e'.2ol

'17,00»,81£

April.

4,538.130

1.156,508

9,742.416

13,801,011

81,799.272

14,697.2.17

203,411

667.718

«60,0J6

97,626.753 15..S43.012

1.37.874.009, 12.792.202

i69.80O,772, 10,621,158

43,691,905 3,716,463

23,643,42:

t

9.084,71!

6,620.41

160.370

610.0,^2

50,292

10 Month*

46,462.327

10.142,754

02,094,720

83,019,670

175,114,390

»
85.905,320

36.408,466

815.536

3,199,809

721,150

126,170.289

130,118.591

241,345,162

41,047,325

639,676,367

AprU. 10 Montlu.

646,365

2,902.089, 30,409.016

7,542.8J7

^3,391,7 81

56,290 896

128,682,677

6,810.731

8,379,462

14,190,193

«
6,660,579

3,821.938

8,461

28.792

0,113

0,637.88^

10,044,08(

16.870,91(

3,e41,40(

*
72,470.006

27,473.455

81,338

427,106

820,854

101,282,833

04,162,266

;21.602,304

41,170,428

39,6M.30CHS8,ei7,881548,793,4301 42,676,735

* lacludiiw catUe and bon In all montba and yean.

It will be observed that as compared with the same
month last year there is an increase in the export

values of those articles of about five million dollars, and

as compared with April, 1889, an increase of eight mil-

lion dollars.

As already said, agricultural prospects still continue

highly satisfactory. While there is need of rain in

Bome sections, the reports agree pretty well in saying

that as yet the dry weather has on the whole not been

sufiiciently prolonged in the West to do any material

damage to the growing crops, while on the other hand
it has facilitated farm operations and permitted the

planting of corn. As far as the outlook for wheat is

concerned—the only crop in reference to which it is

possible to speak with confidence at this stage of the sea

Bon—the accounts could hardly be more favorable. This
applies both to winter wheat and to spring wheat. Of
course the latter is only just coming up out of the ground,
but the stand is said to be good and the conditions bet-

ter than at this time last year. As regards winter
wheatj which is already considerably advanced towai-d»

maturity and has passed the most critical period in its

development, the prospect is almost phenomenal. Th©
Agricultural Bureau at Washington has this week
issued its report for the Ist of May, and while the con-

dition was high the month before, a further improve-
ment during April is reported of one point, raising the

general average to about 98—or to be exact, 97*9.

On the Ist of May last year, the average was only 80,

in 1889 it was 9G, and in 1888 but 73,

While the general average is high, it is noted as a
remarkable occurrence that the condition is exception-

ally satisfactory all over the country, not a single State

average being reported lower than 93. Taking the more
important producing States, we find Kansas, Missouri,

Illinois, Indiana, Michigan and Oregon all reported at

99, while Tennessee stands at 98, and Ohio, Califor-

nia, New York and Pennsylvania at 97.. Here is a

comparison of the State averages for a series of years.

CONDITION OF WINTER WBEAT.

Ohio
Indlau
IlllnoU

MlKBoari

Kansas
MichUao
rallTorola

Oreg'-n

New York
Penniyltaiila.

.

Tennessee...

.

Maryland
Virginia

Texas

ATer.wholeconntry.. 90 9 ti7 9

1801,

April, May,

08

»9

97

06

00 00

00

97

CO

97

67

08
05

96

95

1800.

ilpr<I. Mat,, Jvmt

87

75

75

83

87

67

71

02

88

90

80

99

98
74

8(

03

04

77

80

09
86

91

93

OS
72

07

87

67

~78

1880.

AprV.\ Jfot'. JUML

SO
06

06

06
OS

92

09
90

06

08

00

08

96

8S

M
02
08
98
90

OS
09
00
OS
80
aei

07

The contrast with last year is so striking in the case

of most States that it is worth while selecting a few of

them for illustration. In Indiana and Illinois, where
the condition now is 99, it was only 63 and 64 respec-

tively in 1890. In Michigan the condition is 99 against

73, in Ohio and California 97 against 82, in Missouri

99 against 82, and in Texas 95 against 67. In connec-

tion with these favorable averages there is one other

fact to be borne in mind, namely that the acreage also

is quite generally larger the present year, the satisfaiS

tory prices prevailing having induced farmers to give

increased land to the cereal.

It has been reported latterly that the condition of

the anthracite coal trade had greatly improved, and
yesterday at a meeting of the general sales agents of

the companies it was agreed to order an advance in

prices at an adjourned meeting to be held the latter

part of the month. The statist'cs regarding the trade

fully bear out the current favorable reports. Mr.

John H. Jones, Chief of the Bureau of Anthracite Coal

Statistics, has just issued his statement for the month
of April, and while it shows on the one hand that the

coal companies have utterly disregarded their agree-

ment to rest:ict production, as is evident from the fact

that whereas the output for the month had been fixed

at 2,000,000 tons, the actual amount mined and shipped

is now shown to have been 2,813,693 tons, on the

other hand there are several favorable features

that attract attention. The production was not only

in excess of the agreed output, but it was nearly

a quarter of a million tons in excess of the produc-

tion for the corresponding month last year. Notwith-

standing this increase, however, stocks at tidewater

points were slightly diminished during the month,

being 711,571 tons at the close as against 784,587 tons

at the beginning. There had likewise been a decrease

in stocks in the corresponding period last jear, but,
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nevertheless, after allowing for all the changes, the

amount of coal disposed of by the companies is larger

for 1891 than for 1890, and much larger than for 1889.

Below are the figures.

Antliracite CoaL

Stock beginning

of period

Prodnction

Total supply .

.

St'k end of period

Disposed of

—

April.

1881.

Tcmt.

784,587

2,813,693

8,598,280

711.571

1890.

Tont.

962,309

2,679,347

3,671,656

827,424

2,744,232

2,274,199

3,172,982

964,628

January 1 to April 30.

1891.

2bn».

535,652

10,845,816

11,380,968

711,571

1890.

Tom.
1,028.107

8,823,839

9,849,946

827,421

1889

Tm>.
852,156

9,097,453

9,749.609

964,828

The following table indicates the amount of bullion
in the principal European banks this week, and at the
corresponding date last year.

Banktof

Thus the apparent consumption in April, 1891, was

2,886,709 tons, as against 2,744,232 tons in April,

1890, and 2,208,354 tons in April, 1889. For the four

months to April 30 the apparent consumption the

present year has been as much as 10,669,397 tons, as

against only 9,022,522 tons in 1890 and but 8,784,981

tons in 1889. These results certainly reflect a satisfac-

tory increase in demand. Of course no account is taken

of the stocks at interior shipping and storing points,

since there are no official data with regard to these. It

is interesting to note that in the enlargement

of production between this year and last, the producers

in the Lehigh region have borne little part. In fact,

for the four months the output in that region is 19,488

tons less than it was in 1890. The Wyoming region

(embracing the shipments over the new line of the

Ontario & Western) for the same period shows an
increase of 1,280,057 tons in production, and the

Schuylkill region, whence comes the coal of the Phila-

delphia & Reading, an increase of 760,907 tons.

The course of prices on our Stock Exchange this

week has been downward, though considering the

many depressing influences the market has had
to contend against, the tone has kept sur-

prisingly strong. The unsettled condition of Euro-
pean finances, the selling of American securities here

for foreign account, the further heavy demand on us

for gold, and the advance in the Bank of England rate

of discount, formed a strong combination of unfavor-

able elements. Early in the week, when it was
reported that Russia would not for the present with-
draw any more of her balances at the European finan-

cial centres, there was some improvement in prices

and the same circumstance also seems to have led to

some buying of stocks on London orders, but the last

few days, with a renewal of the gold shipments on a
large scale, the improvement again faded away. Still

there has been no very great activity or weak-
ness, the market being simply dull and lower. The
chief sustaining influence is no doubt found iu the ex-
cellent promise for the growing wheat crop. The Mex-
ican Central has just announced another payment of 3
per cent on its 1st consolidated incomes.
The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments
of currency and gold by the New York banks.

England
France
Germany •

. .

.

Aast.-Hun'y,
Netherlands..
Nat. B'lgium*

Tot. this week
Tot. prev. w'k

May 14, 1891.

Oold.

£
20,944,494

60,669,000

29,314.667

6.426.000

3,895,000

8,084,667

113.833,828

112,549,587

SUver.

50,186,000

14,667,333

16,531,000

5,572,000

1,542,333

88.478,666

Total.

£
20.944,494

100.866,000

43,973,000

21,947,000

9,487,000

4,627,000

201,812.494

May 16, 1890.

saver. Total.

88,448,666 200,998,253

Gold.

£ £ £
22.049.136 22,049,136

61.70«,000|50,a«4,000 102,370,000
28,562,000 14,281,000 42,843,000

6,510,000| 16,307,000

4,717,000 5,788,000

2,825,000| 1,412,000

115,369,138

114,840,067

88,452,000

88,239,637

21,817,000

10,506,000

4,237,000

208,821,136

203,079,724

hi,iil?^,^Tl*"?
'between goia and sliver) Riven In our table of coin and

fw?.^,'" ^,'?*' ^.""'^ "' Germany and the Bank of Belgium is made fromthe best estimate we are able to obtain; in neither case is it claimed toDe accurate, as those banks make no distinction In their weekly returns,merely reporting the total gold and sUver, but we believe the divlaloawe make is a close approximation.
» =»«"!

Note,—Wereoeivetlieforegoingresalts weekly byoable, and while not
aU of the date given at the head of the column, they are the returns
iBsaed nearest to that date—that is, the latest reported Hgures.

y^eek Snline May 16, 1891.

Currency.

.

Gold

Total gold and legal tenders..

Beceived hy
N.T. Banks.

Shipptd I>i/

N. F. Banks,

$4,707,000

600.000

$5,807,000

$999,000
200,000

$1,199,000

^et Interior

Movement.

Galn.$3,708,000

Gain. 400,000

Galn.$4,108,0OO

With the Sub-Treasury operations atid gold exports
the result is as follows.

WfA En«ni7 May 15, 1891.

Backs* interior moTement, as above
Bmb-Treas. oper. and gold eiports.

Total gold and legal tenders ....

Into

Banks.

$6,307,000

23,800,000

$29,107,000

Out of

Bankf.
ifetChangein
Bank Hotdingt.

$l.lCi>,000 Qain.$4,lP8,000
31,300,000, Losa. 7,600,000

$33,499,000
1
La3S.$3,392,000

A FOREIGN VIEW OF AMERICAN RAIL-
ROADS AND THEIR PROSPECTS.

It is always interesting to hear what foreign observers
after a journey through the United States have to say
of us, and when, as in the case of the Duke of Marl-
borough, the critic is on the whole a friendly one, and
favorably disposed toward this country, his remarks and
comments derive importance by reason of that very-
fact. In the Fortnightly Review for May, just

received, we find the second of the two articles (the
first having been printed in the preceding issue of the
same periodical) which the Duke has written for the
English public, giving his observations on American
railroads under the title of "Virginia Mines and
" American Rails," his recent tour through this coun-
try having of course furnished the occasion for these

magazine contributions.

The impressions which the Duke has formed are

quite favorable, and with reference to the future of

our railroads he speaks in most cordial terms. As
the title of his articles indicates, his purpose was
to direct attention at once to the great mineral
resources of the South and to the gro\vth and de-

velopment and prospects of railroad property in

the United States. In his latest article he goes
quite at length into the first part of his subject

and shows how very extensive and how very prom-
ising is the prospect for mineral development in

the South—a prospect of course encouraging to the

future of the railroad systems traversing those sections.

But while the South on that account presents a specially

inviting field, growth and development are the charac-

teristics of the whole railroad system. He had previously

given expression to the statement that no one who had
been to America could fail to be struck with the vastness

of the railway interest here, saying also that the English

railways were toy systems and their rolling stock toy

freight carriers compared with the trains that are run all

over the United States. ''The immense haulage of

" American lines done on single pairs of rails is marvel-

lous, and these systems must continue to grow to meet
"the wants of increasing population and the large

" centres of permanent industry and manufacture that

"exist everywhere."

In his present article he gives utterance to other

statements equally striking, and is emphatic in ex-

pressing a preference for American investments, and

especially railroad investments, over the investments

of other countries. The comparison ho presents in

this respect is noteworthy not only because #it is
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flattering to iis, but also because of the apt form of

illustration used, lie says, iu the United States "you
" hare an Anglo-Saxon raoe of sixty millions of people

" who work like beavers, developing your property and

" atlding to its value every day if you own real estate

<* investments (in which latter he includes railroads),

" and this is far better property than Buenos Ayres

" Waterworks and Argentine Grout Western, or oven

" Buenos Ayres and Rosario or Great Southern Rails,

" where there is nothing in the way of population

"except a few million slow-going Spaniards or Ital-

"ians. This is simply a common-sense view of

" investment generally." lie says furthermore that

it is often forgotten by English investors when they put

their money into South American countries that thoy

have to deal with a country that has virtually no set-

tled forms of government, and that England' is not

going to enforce the claim of English creditors with

the cannon of British war ships. " In America, on
" the other hand, you have the most stable and con-

"servativo form of the government in the world. We
" may not understand the institutions and laws of

" America, but that is our fault, and if our investing

"public make mistakes in American investments, they

"have simply themselves to blame. The courts are

" free, and will respect general rights of all sorts.

" There is no possibility of repudiation. There is no

" fear of foreign wars. It therefore all comes down
" to a question of efficient management and careful

"selection."

Very few, even among his own countrymen, will be-

prepared to dispute these conclusions of the Duke, but

we fear that the influence of the paper will be greatly

lessened by reason of the serious errors which it con-

tains. In dealing with facts within his knowledge, or

which came under his observation on his trip, the Duke
shows that he is possessed of sound powers of judg-

ment. But unfortunately he seems to be far from

familiar with American railroad history, or even en-

tirely familiar with the geography of the country, and

evidently does not understand the present relations to

one another of the various railroad systems, while

being astray as to the limits and routes of some of

them. In referring to the coke fields, he speaks of

Connersville when Oonnellsville is evidently the place

he has in mind ; instead of Atlanta, we find Atalanta ;

the Chicago & Northwestern, the St. Paul, the Great

Northern, &c., are mentioned as being in the South-

west, instead of in the iVbr<A-west ; the Baltimore &
Ohio and the Louisville & Nashville are connected

together in a sense that implies that they are rival, or

competitive systems, and could cut into each other's

traffic, whereas they occupy, as is well known, distinct

and separate parts of the country.

Then we hear that Mr. Gould having got "a lead-

"ing control of the Eastern Tennessee Virginia &
"Georgia Railway," "he has been working, it is

"understood, for a control of the Chesapeake & Ohio,"

&c. As the Chesapeake & Ohio is a Drexel-Morgan
property, operated in close affiliation with the Big

Four or Vanderbilt interest, this is quite a revelation.

The Chesapeake & Ohio is also spoken of as if it had
an indepentlent outlet to New York, whereas it uses

the line of the Pennsylvania Railroad. The E.ist

Tennessee is said to give access, among other places, to

Savannah, while as a matter of fact Savannah is

reached by other lines in the Terminal system. We
are also told that Mr. Gould has "a large control of

" the Richmond & Danville, which runs from Kansas

"City by Birmingham and Atalanta to Washington,"
and again that "the great Missouri Pacific Bystem
" connects at Kansas City with the Richmond & Dan-
" ville, and gives access to Washingtonand New York."
These statements are, as all our readers know, so wide
of the mark that we need not stop to correct them.
The Duke, while very favorably impressed with Ameri-

can railroads, is severe in his denunciation of Wall Street

methods, through and by which " railway corporations

"are becoming concentrated in the hands of an irre-

" sponsible railway aristocracy far more dangerous in

" in its ways than any aristocratic class that ever
" existed in England," and he urges the concentration

of English ownership in American railroads through
the formation of some large controlling corporation to
" hold together and unite English investing interestg,

"instead of their playing second fiddle aa. they are at

"present, if not being made the victims of Mr. Gould's
" plans." He also thinks that the American public

is quite indifferent to the objectionable Wall Street

practices in question and to the serious consequences

which those practices threaten; and furthermore he de-

clares that New York capitalists take little interest

in the South. "In New York unless you went to special

" persons you would find it difficult to get any infor-

" mation as to what was going on in Virginia." The
Duke adds, that " the light-hearted New Yorker loves

"his Wall Street counters, and prefers speculations in
" railways in the East and Northwest to all other modes
"of gambling."

In the outlines, however, which he furnishes of a
"hypothetical" English combination to cope with the
existing combinations, he is again unfortunate. He
would take the Norfolk & Western " as a nucleus,"

and "suppose " that it had control of the " Tennessee

Valley from Knoxville to Norfolk," that it had allied

itself to the Kentucky Union, and that it had consoli-

dated with the Central of Georgia—all, apparently,

very simple matters ; then he would hitch on the Illi-

nois Central, characterized as "of shady repute in

former times," and throw in the Charleston Cincinnati

& Chicago. Finally, that " shuttlecock of the London
"Stock Exchange, the Missouri Kansas & Texas,"
might be added. Such a combination, it is almost

needless to say, would be remarkable in more ways
than one ; but the Duke takes pains to state that he is

not " suggesting a hard and fast scheme;" that " there

* are plenty of other combinations that would suggest
" themselves to railway men as variations " of the

plan. The " variation " would certainly have to be
made, for the Duke has overlooked the fact that the

Central of Georgia system, which would play such an
important part in the proposed combination, is already

bound fast in the Terminal combination, and therefore

could not come into liis own.

Very strangely, too, we find the Duke saying, in

speaking about the Norfolk & Western, that "it is a

"great pity that its interests are not being pushed more
"energetically, for the Louisville & Nashville is eating

"into its territory." We should think the Norfolk &
Western management was the last in the country that

could justly be charged with a lack of energy. As our

critic evidently has no bias against the road, but on

the contrary speaks well of it, calling it a "wonderful

property," and saying " no railway in the whole of the

"United States has the prospect before it of the Nor-
" folk & Western," it is difficult to understand how he

conld reveal such a total misitpprehenaion of th0

true situation of affairs.
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' So far from the relations of the Louisville & Nashville

and the Norfolk & Western being antagonistic, the two

roads have been on very friendly terms, and the

effort has been to effect a close alliance between them.

The line which the Louisville & Nashville has built

through the Cumberland Gap and which the Duke

refers to as evidence of encroachment, is really the

result of a joint arrangement with the Norfolk &

Western for the purpose of establishing a connection

between the two systems, the Norfolk & Western hav-

ing agreed to build west to Norton and the Louisville

& Nashville on its part having agreed to build east and

meet it at that point. The juncture has not yet been

effected, but it is expected that it will be very

shortly, and one of the objects is to strengthen the

position of the two systems in coping with rival com-

binations. As the shares of both the Louisville &
Nashville and the Norfolk & Western are held very

largely abroad, uniting the two systems tends to bring

about that very concentration of English interests

which the Duke of Marlborough is advocating, and

which he thinks so essential to the protection of those

interests.

THE NEW DEPARTURE IN LIFE
INSURANCE.

[CONCLUDINa ARTICLE.]

In pure investment, dissociated from business,

nothing better than 5 or even 4 per cent compound

can be expected. Hence when with this return is com-

bined life insurance, which thus appears as a gratuity,

it is not strange that the combination has been popu-

lar. Can such expectations of return be realized, and

if so, from what sources ?

We copy as below the figures of Mr. Walter 0.

Wright, actuary of the New England Mutual Life,

showing the highest and lowest interest rate realized

T;>y any of the twenty principal companies in 1869-89,

Tfith the average rate :

Year. Bightsl. Lowest. Av'ge. Tear. Bighest. Lowest. Av'ae
1869 8-2 3 9 6-0 1880 5-6 3-6 4'8
1870 7-2 4-5 5-9 1881 6-3 38 4-8
18'71 7-2 4-9 61 1882 7-8 4-1 51
1872 8-9 5-5 6-2 1883 6-8 4-1 5-1
1873 8-3 r>e 6-.5 1884 5-7 4-0 4-7
1874 7-8 4-9 6-2 1885 PC 3-9 4-7
1875 8 4 6-6 65 1886 6-7 39 4-9
1876 8-2 5-3 61 1887 56 39 4-7
1877 7-7 4-8 5-6 lf88 53 3-6 4-6
1878 7-1 3-4 51 1889 5-6 3 7 4-6
1879 6-^7 3-8 5-0

The quinquennial averages figured out for the four

terms in 1869-88 are 6-1, 5*9, 5-0 and 4-7; the company
which appears to have enjoyed the highest average rate

for the whole period had a rate of 6 -9 in the quin-

quennium 1869-73, 7-6 in 1874-78, 5-8 in 1879-83, 5-5

in 1884-88 and 5-6 in the year 1889. The form of the

reports makes strict exactness impracticable, "rents
*' from company's property," for example, being subject

to some deductions in order to make it net income.
Mr. Wright has made his own deductions and allow-

ances (in the latter being the large item of -5 per cent
as " the cost of investment"), but his conclusions may
be taken to be as fair and trustworthy as any, and even
if the estimates by which he aims to reach the actual
net rates are in some degree erroneous, such error can-
not affect the showing of gradual decline throughout
the term. Lumping together the figures of the three
great companies, we find their average interest rate for
1890 4-56 per cent, which agrees substantially with Mr
Wright.

Slight comment is needed on this point of interest
"because, leaving out the insurance for the moment, the

^ per cent on assets, which is all that now appears

safe to hope for, is not sufficient, with expenses to

come in somewhere, to cover a return of from 5 to 4|
per cent on premiums. Some other source must be
found.

Every policy must turn out to bs (1), a financial

settlement, supposing it to have baen issued for a

definite term and this term to have been survived; or

(3), an insurance, matured earlier by death; or (3), a

contract terminated by lapse. For a reasoi already

stated, we have passed by the various options of settle-

ment at miturity by conversion into a paid-up policy

or an annuity, a continuation, &c., and have assumed
that the holder always demands full settlement in spot

cash. Evidently the companies cannot fulfil present

expectations of return out of the interest they are able

to realize with the premiums meanwhile, if we suppose

every policy to run to maturity. Qiite a number
will mature by death, soma earlier, some later,

and that this is an unfavorable factor in the case

readily appears. For if we take a fair average rate for

a 20-year Free Tontine Eadowment as $32 (thirty cents

more than at age 37 and ten cents less than the rate for

age 38), the company pays $1,000, in case of death,

and gets as many multiples of $32 as the party has

liverl years, minus expenses but plus interest. The
expenses we will not consider; as for interest, $52 a

year will come to $967 12 in thirteen years, at the liberal

rate of 5 per cent; so, if expenses are waived, the man
must live fully thirteen years before the company can

come out even on him in case of death. At the same

rate, on other forms of policy, he must live fifteen to

twenty years before the two sides of his account will

balance each other, and at the more reasonable rate of

4^ this time must be increased. Of course, some live

long enough to yield a surplus to the fund, or the

business could not go on; yet the retention of surplus

earnings in case of death avails nothing when pay-

ment of the face of the policy is a loss to the

aid to favorable

expected to thus

fund, and, on the whole, no

settlement at maturity can be

accrue.

The whole is thrown upon the third result above

noted—contracts not carried out—and when we come
to lapses we come to a field of inexactness and esti-

mates. The original or "full" Tontine was very

simple in its severity ; in case of death, the face of the

policy was paid, as Jnow, but in case of lapse everything

passed over to the pool, the retiring member having

had his insurance meanwhile. "Everything" is made
up of reserve and surplus. The forfeiture of both was

very profitable to the persistent members, but the limit-

ed or "free" Tontine of to-day forfeits, with the sur-

plus, only a part instead of all the reserve. Esserve is

that sum in hand which, together with future premiums

to be received, all being improved at a given interest

rate, will amount to the face of the policy by the date

of its maturity ; surplus is whatever excess over this is

in hand. The rate of accumulation in the reserve

varies with the age at issue, and especially with the

form of the policy ; but in all cases the reserve in-

creases until at maturity

—

i. e., the expected time of

maturity—it is calculated to equal the face of the

policy.

By contract, there is no division of surplus until

end of the term, and this explains the enormous accu-

mulations, relatively as well as absolutely unprece-

dented, held by the great companies. Abandoned

policies leave their surplus behind, and that a moiety

of reserve also is retained is not unfair. Plainly, the
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profit to the other members from this source increases

with the age of the policy, and the loss of the retiring

member increiises also. It has keen said, in defense of

tho Tontine plan, that there is a greater persistence

than formerly, and hence a reduction in tho wastage by

abandoned insurance. In tho degree that this is so,

the benefits to the survivors must diminish. The argu-

ment that Tontine is good because it discourages and

lessens lapses cannot run with the argument that Ton-

tine is desirable because there are great benefits from

lapses.

Now, if the reader who has followed the discussion

thus far expects a determination out of hand of the

question whether the present promises or semi-prom-

ises can be fulfilled, we must frankly say that we can-

not give it. We have shown arithmetically that the

amplest of these cannot be, out of the investment of

the particular premiums, unassisted; also that the

retention of surplus in settlement of death claims can-

not, on the whole, render such assistance; then that

tho whole turns upon the operation of tho lapses. Here

conjecture begins. If analysis of the published reports

should show a greater ratio of lapses than formerly,

this would not be quite conclusive on the merits of

Tontine, for nearly the whole business is of that char-

acter and the respective amounts of Tontine and non-

Tontine are not stated. The proportion of lapsed

insurance to the whole, and the average duration of

the lapsed policies, are tho decisive factors. The
records of each company (which are very private mat-

ters) would show these in the past, but they necessarily

fluctuate, and past experience does not exactly forecast

the future; to illustrate, if we should have another

financial crisis it would not only increase the dropping

of policies early (when they contribute least), but

would force out some older policies which their owners

wanted to hold.

We can give an opinion, however, though not a pre-

diction, and it is that the results already attained

cannot jbe quite duplicated ; the reasons are not only

the interest decline but that the experience of the past

twenty years has been more favorable to large returns

than in the next twenty can reasonably be expected.

That the decline will be large we do not intimate, and

we should be very slow to believe tho company managers

either incompetent or unwary ; there is no place where

numbers are better handled and the movement of events

more shrewdly watched than in these corporations, and

the managers, however intense their competition, are

not at all likely to undertake definite unrealizable eon-

tracts.

But if there should be some decline? The man
whose policy matures by his death secures a heavy re-

turn for his estate, nor should he who lives to settle

his contract complain if he cannot figure out quite 4

or 5 per cent compound. The investment feature

should not cause the insurance to be put in the back-

ground. This, in an actual settlement before us, is

correctly stated as equivalent to premiums on the

"term" plan, which for twenty years foot up $2,982

upon the $10,000 policy; this can be similarly figured

out in each case of settlement. Moreover, decline in

interest confronts investors everywhere. But if the

*' money at interest " is to be the prime consideration,

the alternative is simple. Let us make the extreme
supposition that the next twenty years will bring the

4@5 per cent return of the favorable cases down to

even 3 per cent; what is there now, or likely to

be, in the line of pure investment of the very

highest class, whicli can bo bought to run twcntj
years and do aa well ? Financial necromancy must
not be expected, even of life insurance companies^
and when we consider the insurance part tho case is

tliat this particular form of compound interest invest-

ment is one which is purchasable by instalments and is

completed if death occurs, though only the first instal-

ment has been paid.

Allowing, then, that there may be some falling off

from the expectation, this is somewhat like the experi-

ence of a man who sets out to realize twenty-five per

cent profit out of a business contract and does realize

only fifteen. From a small decline in the rate as com-
pounded no harm or drawback to life insurance prog-

ress is to be feared.

RAILROAD GROSS EARNINGS FOR APRIL.

Though many of the conditions hare not been favor-

able to good returns of earnings, the exhibit for the

month of April, as reflected by the aggregates in our

tables, is yet quite satisfactory. In other words, there

is no change in the general character of the statements

from that shown in the months immediately preceding.

While large losses in earnings had been predicted by
not a few, and hardly any one had dared to hope in

view of the short cereal crops raised last season and the

Xovember panic, that the roads as a whole would do
more than hold their own as compared with last year,

our monthly compilations have shown every month
moderate ratios of gain over the corresponding periods

in 1890.

For April our exhibit covers the returns of 150

roads, and these 150 roads show an increase as com-
pared with April, 1890, of $1,752,780 or 4-74 per cent.

This is of course satisfactory just as it is, but to a

proper appreciation of the favorable nature of these

figures it is necessary to recall that tho comparison is

with an exceptionally good month last year—in fact,

one of the very best of the whole year. This will become

apparent when we say that the increase then (April,

1890) reached almost four million dollars—$3,907,835

—or 13 "73 per cent, and that it followed gains in the

same month of most other years. Here is a summary
of the April aggregates back to 1880.

Ziatatt. Xaminit.
TflcrMM or
Decrtatt,

Ptriod.
rear Year Temr Tear
Given. Preceding. Oiwn. Preudtnt

llUn. MUet. t t t
Apr.. 1880 (MroidB) 15.080.425 11.883,Ut Inc. 3.197.011

Ai>r..l88l («7ro«dJil 31,185 20.858 14,737.676 11.792,323 Inc. t,93J,S5S

Apr.,l»8» (Mroarts) «o.«18 39.581 21.451.862 18,560,285 Inc. 2.891.577

Apr., 1888 (Olromdi) 47,<S8 tt.253 ao.840.740 19.307,569 fm;. 1.533.171

Apr.,18Bt (tOroKd!)) 36.258 33.147 15.272.777 14.018.603 Inc. 1.2i4.174

Apr.. 1885 (51 roads) «i,51» 4i.l4» 17,468.818 18.412.743'l)iC. »4.->.,S05

Apr., 1886 (07 roads) 48,8»8 4T.7I0 17.482,081 17.306.649 Inc. 175.532

Apr., ISrr (106 roads) 60,607 57.481 Sa,0S8.442 tS.a39,78S Inc. 8,S86,MT

Apr., I88e(!0« roads) 60,805 57.603 :s.55a.Mt tt,8M,00« Inc. 74S,23a

Apr.. laeedtO roads) 69.167 M.7ai 28.140.778 24 076.054 Inc. 1,164.726

Apr.. IWOdSS roads) 81,580 7».tri 32.304.819 28.457.084 tne. 3.907.836

Apr., 1891(150 roads) 90.805 88.6.12 38,742.248 86.889,469 Inc. 1.752.780

We remarked above that many of the conditions had

beeni unfavorable the present year. General business

was certainly very quiet, and there were few signs of

animation anywhere. Then the depression in the iron

trade and the strike in the Gonnellsville coke region

are features whose importance is very apt to be under-

estimated, if not entirely overlooked. The strike of

the coke workers of course means an almost total cessa-

tion of coke shipments from the region affected, whil^

the goinf; out of blast of tho iron furnaces means not

only a falling off in the shipments of fuel (coal as well

as coke), but also a decided contraction in the ahijp;
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jnentB of ore—the ore not going forward because not

needed—and a greatly reduced movement of pig iron

as well. Doubtless the impression is that only a few

Pennsylvania roads are affected, but the effects are really

and decidedly far-reaching. The Connellsville coke

is nsed not only very extensively in the vicinity of its

production, but is shipped, when in supply, long dis-

tances to other points of consumption; and only within

the last few days we have had reports that some of the

furnaces in Chicago had been obliged to shut down on

account of the scarcity of this coke.

Or consider simply the traffic in ore—say the Lake

Superior ore, which is used in such large quantities by

the furnace owners in Pennsylvania and adjoining

States. There was an unusually large supply of this

ore left on the ore docks in Cleveland and elsewhere at

the close of the Lake shipping season last December,

which circumstance would have been an unfavorable

feature in any event. But coming concurrently with

a great restriction in the demand for the ore, the

situation has been greatly aggravated. On account of

this restriction in the demand for the ore the traffic in

that class of freight over the roads which carry the ore

from the receiving points on Lake Erie to the furnaces

in Penfisylvania, Ohio, &c., has been of small dimen-

sions, and hence these roads have sustained quite a loss

in that way. We may suppose, for instance, that the

decrease of $40,846 on the Pittsburg & Western

for the late month follows largely or chiefly from

that cause. But the effects of the small consumption

of ore are not confined to this class of roads. The

roads running to the shipping ports on Lake Superior,

and which bring the ore from the mines, are also suffer-

ing. With large stocks of ore and a small demand, the

new shipments from the mines are necessarily down to

a minimum. As a result the Milwaukee Lake Shore &

Western, which last year in April earned $287,323,

this year in the same month earned only $222,624,

being a decrease of $64,699 ; and the decline in the

earnings of the Duluth South Shore & Atlantic from

1150,605 to $124,844 has arisen entirely in the same

way. That this is the correct explanation appears

frt)m an examination of the item of ore revenue sepa-

rately for the two roads. Thus the Duluth South

Shore earned only $1,432 from ore freight the present

year in April, against $32,010 in April last year,

while the earnings from the ore traffic on the Lake

Shore & Western were only $10,217, against $88,639,

the loss in that item in both instances being in excess

of the loss in total earnings.

The contraction in the movement of grain has also

again been quite a noteworthy incident of the month's

business. Taking the nine principal lake and river

ports of the West, we find that the receipts of wheat

for the five weeks ending May 2, 1891, were about 1^

million bushels in excess of those for the correspond-

ing five weeks last year, but in flour and every one of

the other cereals there was a heavy falling off. In the

case of corn the receipts were only 9,337,169 bushels,

against 16,598,161 bushels, being a decrease of over

7i million bushels in that cereal alone; and on oats,

barley and rye there was a loss of 2^ million bushels

more, the receipts of oats standing 7,326,724 bushels,

against 8,563,409 bushels, those of barley 963,866,

against 1,871,739, and those of rye 253,074 bushels,

against 424,803. While nearly all points have suffered

more or less, the heaviest loss has been at Chicago, St.

Louis and Toledo. The following table, in our usual

<grm, furnishes the details.

BECEIPTS OF FLODK AND GRAIN FOR FIVE WEEKS ENDED HAT 2
AND SINCE JANUARY 1.

Flour ^

(bhls.)

5 wks. April, 1881
5 wks. Apri'., 1890
Since Jan. 1, 1891
Since Jan. 1, 1890

MUwaukfe—
6 wks. April, 1891
5 wks. April. 1890
Since Jan. 1, 1891
Since Jan. 1, 1890

St. Louif—
6 wks. April, 1891
5 wks. April, 1890
Since Jan. 1, 1891
Since Jan. 1, 1890

Totedn-
6 wks. April, 1891
5 wks. April, 1890
Since Jan. 1, 1891
Since Jan. 1, 1890

Detroit-
5 wks. April, 1891
5 wks. April, 1890
Since Jan. 1, 1891
Since Jan. 1, 1890

Clevelnrut—
5 wks. April, 1891
6 wks. Apri:, 1890
Since Jan. 1, 1891
Since Jan. 1, 1890

PeorM—
6 wks. April, 1891
a wks. April, 189<i

Since Jan. 1, 1891
Since Jan. 1, 1890

Dulutk—
6 wks. April, 1891
5 wks. April, 1890
Since Jan. 1, 1891
Since Jan. 1, 1890

Minneajiot is—
5 wks. April. 1891
B wks. April, 1890
Since Jan. 1. 1891
Since Jan. 1,1890

Total of nV-
6 wks. April, 1891
B wks. April. 1890
Since Jan. 1, 1891
Since Jan. 1,1890

447.238
469,991

1,493,941
1,616,302

277,891
281,587

1,084,376
1,112,755

128,234
118,332
442,883
455,952

4,856
12.611
15.129
39,885

14,980
18,889
52,585
83,077

64,017
31,261

188,348
115,821

16,650
8,400

68,650
38,300

Wheat,
(bush.)

Com,
(btuh.)

210,088

953,866
1,034,4:10
3,334,192
3.652,160

738.302
587,732

3,142,296
2,2.'!3,009

714,808
417,995

2,159,335
1,643,618

750,497
511,147

2,748,087
2,273,831

415,182
219.711
728,785
648,925

521,212
239,402

1,264,341
942,030

295,813
211,400
9?0,905
722,838

130,000
99,010

391,000
319,540

1,592,638
1,122,983
8.17«,618
2,495,293

8,462,020
8,650,080

15.612,955
11,878,828

8,619,965
7,059,470

30,094,222
23,167,307

4,918,787
7,838,636

16.943,324
29,786,225

80,880
108,250
304,800
296,910

2,847,405
5,028,617
7,736,770

28,444,083

385,941
2,240,306
1,196,222
7,909,808

148,480
70,629

417,015
603,777

175,006
91,972

585,404
274,388

982,600
943,400

4.213,100
6,315,001

176,351

1,188.229

9,387,169
16.598,161
30,426,435
72,793,919

OdtJ,
(Inuh.)

Barley,
(bxuh.)

4,800.166
5,218,361
16,609,729
16,982,050

352,924
300,500

1,873,924
845,600

721,930
935,225

2.888,986
3,437,375

17,460
11,105
46,169
87,410

181,88'
118.065
517,957
548,118

304.557
262,031

1,033,800
604,15-

948,000
1.636.000 106.200

577,910
906,209

3,009,008
4,637,832

172,160
458,988

1,740,230
2,046,948

49,400
202,961
660,250
793,081

1,800
1,440

12,200
22,242

58,198
113,135
225,584
506,266

59,578
83.888

189,570
247,498

44,500

8,829,000
4,729,000

82,122
785

911,867

7,328,724
8,563,409

26,800,149
27,213,477

420,100
580,800

Rve,
Qnuh.)

153,830
223,978
828,585
829,861

69,531
121,560
478,502
384,560

16,465
54,673
86.819
278.686

4,858
3,876

14,977
33,464

640
1,466
4,607

21,7»S

9,360
18.260
70,850
71,250

963.886
1,871,739
7,156,942
8.813,460

253,074
424,803

1,481,940
1,822,08

It is worth pointing out that very little of the gain

which occurred in wheat has come at the spring wheat

points of the Northwest. Duluth, to be sure, shows

receipts of 1,592,633 bushels in the five weeks this

year, against only 1,122,983 bushels last year, but

Minneapolis on the other hand had receipts of only

3,462,020 bushels, against 3,650,060 bushels ; at

Chicago, too, by separating the spring from the winter

wheat, we find that the gain which that port records in

this cereal has been in the winter wheat, the spring

wheat receipts having fallen off. The grain movement

entire at' Chicago for the even month, as also the pro-

visions movement at the same point, is set out in the

following.

RECEIPTS AT CHICAGO DURING APRIL AND SINCE JANUARY 1.

ApriL Since January 1.

1891. 1890. 1889. 1891. 1890. 1889.

Wheat.bush. 644,886 614,479 442,591 2,846.705 2,120,671 2,247,864

Com...bush. 4.008,826 6,858,362 4,183,946 14.764,606 28,484,717 16,232.401

Oats., bush. 4,007.808 4,242,621 2,875,784 15,680,476 14,849,833 11,118,184

Bye., .bush. 138,862 172,985 76,164 786,470 t6.3,882 370,783

Barley.bush. 514,167 796,684

72,583,981

622,748

8,200,222

3,701,732 4,487,199 4,166,899

Total grain 9,814,459 37,788,988 50,676,801 34,185,761

Flour., bbls. 393,429 409,342 272,683 1,405,142 1,628,91»| 938,080

Pork....bbl8. 988 10,491 2,947 5,928 25,175 16,846

Cutm'ts.lb8. 13,649,088 26,660,780 19,094,692 88,187,211 104,278,095 71,618,815

Lard lbs. 4,527,199 8,600,802 6,570,128 30.890,121 43,006,567 29,172.048

LlTehoKsNo 523.528 467.599 868,192 3,387,663 2,373,319 1,830,818

Besides furnishing an idea of the loss in the grain

traffic, this shows that there was, in addition, a pretty

general falling off in the movement of provisions.

Only 986 bbls. of pork were received in April, 1891,

against 10,491 bbls. in April, 1890 ; of cutmeats the re-

ceipts were 13,549,088 lbs., against 25,560,780 lbs.,

and of lard 4,537,199 lbs., against 9,600,802 lbs.

In the case of hogs there is an increase, the delive-

ries comprising 523,528 head in 1891, against 467,599

in 1890. But when we come to the live stock move-

ment as a whole, there is a decrease. According to

the Chicago correspondent of the Evening Post of this

city, the number of car loads of live stock received at

the Union Stock Yards in April this year was only

19,566, against 22,243 car loads in April last year.

The Chicago & Northwestern and Chicago St. Paul &
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Kansas City are the only two of the larger roads which

are reported to have brought in increased amounts, the

one 4,100, against 3,921 cars, and the other 968, against

693. Tho Burlington & Quincy is stated to have

brought in 4,550, against 5,856 car loads; the Atchi-

son 1,021, against 1,470; the Chicago & Alton 1,041,

against 1,304; the St. Paul 2,808, against 3,212; the

Rock Island 2,249; against 2,500; tho Illinois Central

1,481, against 1,709; and the Wabash 810, against 967.

There is one particular in which Western roads have

had a decided advantage the present year—namely, in

the matter of rates. These have been well maintained

on the whole, while last year tariffs were down between

Chicago and St. Paul, between Chicago and Omaha

and Missouri River points, and a passenger war pro-

vailed as well. In the South the roads have had an

advantage in the larger cotton movement. The gross

shipments overland reached 85,659 bales, against only

63,722 bales, while the receipts at tho ports aggregate

no less than 263,958 bales, against but 86,349 bales.

The increase was not only large but general, as will

appear from the following.

RBCXIPT8 OK COTTON AT SODTHEBX POUTS IN APBIL, AND FEOM
JANDAKY 1 TO APBIL 30. 1891. 1890 AND 1889.

PotU.
April. Sinc€ Janvarv 1.

1891. 1890. 1889. 1891. 1890.

151.66i

16,97:

197,312

18,869

13,689

170,675

60,616

10,661

136

19,128

1,028

96,907

108,803

1889.

0»lTe«ton balei.

KIPmo, ic
38,388

123

83.858

11,178

137

13,863

6,816

33,616

117

3,613

26,191

16,808

10,200

195

31,871

1,833

2,017

15,137

131

1.279

699

16

8,962

7,877

21,105

1,381

11,959

3,768

1,113

16,109

800

10,260

282

2,226

12

10,301

26,812

218,29f

13,191

696.116

89.611

3,281

293.182

16.551

155,838

306

11.533

1,270

197,712

171,986

1,928.913

186,812

17,162

616,068

Mobile 68.838

10,116

170,513

Brunswick, &c
Charleston

e9,68!J

82,696

Port Royal,=*c

Wllmin^on
1.930

22,916

Washington, Ac
Norfolk

1,565

119,233

217,928Weat Point, Ac

Total 263.958 86,319 110,211 1,217,016 1.169,501

Notwithstanding the many unfavorable circumstances

which have operated to reduce earnings, there are only

4 roads altogether which have as much as 140,000 de-

crease in earnings, and only 40 roads altogether (out of

150) which have any decrease. The four roads in question

are the Grand Trunk of Canada, with 1136,049 loss
;

the Milwaukee Lake Shore & Western with $64,699

loss; the Western New York & Pennsylvania with

152,841, and the Pittsburg & Western with $40,846.

The reason for the decline on the Pittsburg & Western

and the Milwaukee Lake Shore & Western has already

been stated ; the decrease on the Western New York &
Pennsylvania follows from diminished coal shipments,

the Buffalo Rochester & Pittsburg in the same month
having gained $72,066; while the decrease on the Grand
Trunk follows from the smaller grain movement, the

diminished east-bound shipments, and possibly also in

part from the boycott which certain shippers are said

to have declared against the road because of its refusal

to assume fire risks on grain while in the Grand Trunk
elevators.

LABOB LOSSES IN OBOSS EARNIK08 IN APBIL.

Grand Tnink of Canada..$136,049 I Western N. Y. & Penn.... $52,841
MU. Lake Shore & West. . 64,699 | Pittsburg & Western 40,846

As for the roads which are distinguished this time

for large amounts of increase, there is quite a number
of them. The Canadian Pacific leads with $276,516,

then comes the Louisville New Orleans & Texas with

$148,140 (the business of this road, however, having

been interrupted a year ago by the overflow of the Mis-

sissippi), the Atchison & San Francisco with $134,122,

the Illinois Central with $122,030, the Richmond &
Danville system with $120,975, the St. Paul with

$106,594, and various others for smaller amounts. It

will be seen from the subjoined list that Southern,

Sonthwestern and Northwestern roads predominate.
LAIOB OAtm IN OROM EARIItNOS IN APRIL.

riinwllnn Padflc $27«.S1B
Loiiliiv. .f. <>. A Texan.... MH.MO
AtoUlsoD andnnu Fran.. 134,12'J
[lllDoU Central 123,030
Rich, A Dnnv. (8 roads).. 120.97.'>

CUo. Mil. A ft. Paul 10e.a»4
Mexirnii Coutral 96,785
Great Nortberu (3 roads). 89,593

Biiffklo Roch. A Pitta $73.0M
Rio Oraode Wenteni 64.3iS
Chfwnneake A Oliio 03,0
Norfolk * We«tem »».«
N. Y. Ontario A Western. 54,4
Mootnrer AMez. Onlf ... SO/
Mo. KnnsM A Texas 50,(
Burl. Cedar Rap. * Nor.

.

47,S

Southern roads have on the whole done about as well

as any, which is natural considering the large cottoa

movement which they had. Three of tho roads in the

Cincinnati New Orleans & Texas Pacific system fall

behind, but these got a good deal of extra traffic a year

ago by reason of the flooded condition of tho Louisville

New Orleans & Texas, which road this year, as we have

seen, shows such a heavy gain in earnings. Aside from

the three roads in question, there are only four others

in the South which report a decrease, and these are all

minor lines—namely, the Birmingham & Atlantic, the

Chattanooga Union, the Gulf <& Chicago, and the

Elizabethtown Lexington & Big Sandy. All the other

roads show gains—most of them very largo gains too

and following gains in the years preceding.
EABNINOS OF gOUTUBRN OBOBP.

April. 1891. 18«0. 1889. 1888. 1887. 188S

t « « t « t
Chesapeake ik Ohio 668.086 691,102 107,777 386,276 390,771 tS61,168

Che».Ohlo4So.W. 166.760 138,169 1(5,813 110,917 127,361 121,070

Cln.N.0.4Tex.P.' 668.-18 693,959 562,254 623,207 166.258 106.173

rx)Ul«Tllla4Na«h. 1.192,080 1,178,007 1,315.853 1,201,116 1,179,276 967,710

I^ul8T.N.0.*Tex. 211,137 93,297 189,196 169.771 121,912 90,119

Mobile & Ohio 280,566 261,113 197.319 171.192 161,107 119,779

Norfolk 4We«W.. 705,131 619,162 636,986 609,096 111,116 369,303

Klch.ADanT.ayst. 1,066,275 915,300 858,195 731,117 666,595 661,608

South Carolina. . .

.

112,503 81,188 81,981 76,391 71,791 71,808

Total 6.391,666 1,931,107 1,291,706 3,908,288 3,621,860 3,208,088

' Kntlra srstem. t Includes Scioto Valley A New England and ShenandoaH
Valley for all the rears. IT Richmond A Alleghany estimated.

As the absence of the East Tennessee, which for so

many years has had a place in our tables, may be noted,

it is proper to state that that company (by order of

President Felton, it is said,) has decided to dis-

continue the publication of weekly and monthly returns

of approximate gross earnings. It is declared to be

the purpose of the management hereafter to furnish

only the audited statements giving the actual, corrected

earnings. What delay this will involve may be judged

from the fact that we were not able to get for pub-

lication the audited figures of gross and net earnings

for either January or February till our issue of two

weeks ago—that is, not till May 2. Possibly it is in-

tended to get the returns out more promptly hereafter,

but in any event the withholding of the early approxi-

mate figures is a step backward and has nothing to

recommend it.

Northwestern roads also make a very good showing

on the whole. Besides the Duluth South Shore &
Atlantic and the Milwaukee Lake Shore & Western,

only the Des Moines & Northwestern and the Quincy

Omaha & Kansas City have suffered a decrease, though

of course several of the larger systems, like the Bur-

lington & Quincy, are not represented in our tables.

Even the Roek Island has an increase this time.
CABNINOS or NOBTHWBgTIRN LtNIg.

AprU. 1891. 1880. 1889. 1888. 1887. 1886.

1 t t t * •
Burl. Ced. R. * No 251.287 306.888 190.603 193.176 336.U« 3o«aoo
Chlc.MU.*8t.Paul 2.105.560 l.»9e,9«6 1.819,881 1,835.«08 1,979,6*1 1.783.8M
Chlo. R. I.* Pac.. 1.267.815 l,S8B,i0« 1,830,931 1.337.609 •886.888 ••393M
Iowa Central 130.106 IIO.OM 93,116 108491 W,8S1 96.60S

MILL. 8.4 West... 222,62* 387,323 351,281 102.037 U1.680I lM3a«
Milwaukee 4 Nor.. 138.693 131,630 88,683 80.016 7938^ SSMS
Minn. 4 St. Louis.. 131,321 109,633 03,637 ioe.116 U8,aM U«,C10

St. Paul 4 Duluth. 113,e0S| 106.ftl3 wjm ioi.5ai esM*, mjtn
St, P. Minn. 4 Man. 789,186 717,188 (M6.0M 810.368 886.8M 6U,Tn
Wiscooiln Central 395,610

6,612,211

3W.307 296,381 286,533 285,818 173,477

Total 6,331.166 1,833.366 1.914.701 1,601,003^ l,32t,S14

' Not tnola<Bn« the lines west of Missouri Rlrer.
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• The Southwestern roads have likewise done well.

The Atchison (with the San Francisco) has $134,122

gain; the Rio Grande Western $6-1,245 gain, and the

St. Louis Arkansas & Texas $31,564 gain. In fact

the Kansas City Clinton & Springfield, the lines half

owned in the Atchison system, and the Denver & Rio

Grande are the only ones reporting losses, the latter

probably by reason of obstructions caused by snow

blockades in the previous month.

EARNINGS OF SOUTHWESTBRN GROUP.

^pril. 1891. 1890.

t «

Benver & Rio Gr .

.

603,300 633,900

K. C. Ft. 8. & Mem. 379.901 371,314

Mo. Kan. i, Texas. 649.529 698,892

Bio Grande West..

.

190,900 126.655

St. L.Arlc.i Texas 281,809 250,245

St. L. A San Fran.. 521,973 473,136

Texas &Faoilc.... 628,254 525.681

2,979,822Tota) 3,158.666

18S9.

581,046

842,257
j

626,700

104,268

tl7,239

42S,U9
601,130

IMS. IMT. iae«.

« ( «
678,161 665,7*4 484,664

307,487 »61,278 361,194

»16,ei5 551,945 648,778

103,043 75,819 74,636

172,984 139,786 88,203

890.483 473,261 852,269

438,066 877,053 422,789

t.695,7891 2,503,8091 2,544,68« «,St2,0l7

The roads in the Middle and Middle Western States

make a much less favorable showing than the others.

Out of the 40 roads which report losses altogether in

o«r table, 23 come from that section ; still even after

that there are no less than 40 lines in the same section

•which have improved on their totals of last year. It

should be remembered, too, that that is the part of the

country which would necessarily feel the poor crops,

the coke strike and the depression in the iron trade

IfameofSoad.

most.
TB0NK LINE3, AND IIIDDLE AMD UIDDLE WKSTERN B0AD3.

April.

Bait. AC. Southw.
Buff. Rooh. & Pitt.

Chicago A i;a,st. Ill

Cliio.A West. Mich
Cl.Cin.Chio.ASt.L

Col. Hock. V.&Tol,
Det. Lansing A No

.

ETajwv.ATerre H
FlintAP. Uarq....

Grand Rap. A Ind.<

Or. Trunk of Can.t

L'ou.ETans.A St.L,

louls. N.A. AChlc.
N. T.Cant.AH. B..

Ohio A Mississippi

Pittsburg A West
Bt.l,.A.AT.H.br's.

T»l. A Ohio Cent.

.

Wabash
West. N. Y. A Pa

Total

1891.

«
183,633

241,314

283.041

137.601

1,048,026

2.3,008

101,805

91,768

257,682

253,660

1,781,146

125.721

207,882

3.020.393

810.307

141,980

106,270

131,303

996,139

254,700

1890.

t

178,022

169,248

231.812

136,346

1,048,693

282,985

100.626

81,406

274,325

278,433

1,917,195

102,491

200,128

3,022,979

314,650

182,826

97,659

120.948

1,000,317

307,541

1888.

«
158,407

153,697

218,989

125,505

1,002,6OT

190,654

94,210

67,344

201,628

243,246

1,767,061

91,954

188,396

2,742,S7»

298,459

1

18«.917|

72,368
{

81,308

918,079j

248,506

ltS7.

t
160.032

166,580

187,251

123,919

828,C88

200.942

83.855

62,720

224,53:

232,1171

1,699,851!

70,497

173,955

2,748.777

270,079

158,167

64,641

83,761

921,649

221,923

0,936,132110,054,430 9,007,756 8,8'»7,7S9 8.922,281 7,786.062

t
140.647

184,690

179,794

118,707

818,498

219,888

04,623

89,345

228,973

241,411

1,748,503

80,801

159,854

2,901,740

300,294

175,139

76.«67

73,283

91t,t62

201,502

* All lines. t Five weeks. * Chicago A Indiana Coal not lacludad bar*.

As regards the Pacific roads the large gain on the
Canadian Pacific has already been noted. The North-
ern Pacific this time shows a small loss.

QR088 EARNINGS AND MILEAGE IN APKIL,

Name of lioad.

Atch. Top. A8. Fe...
K'dsJ'ntly own'd, Hi
St. L. &8an Fran...

K'dsJ'tl.vown'n.ifi
Atlauta & Florida
Atlanta & West Point
Bait. & Ohio Bouthw
Binn'tiam & Atlantic
Buff. Kocb. & Pitts...
Burl. Ced. Rnp.& No.
Canadian Pivcillc
C.Fearit Yad. Val...
Ohattanoofa Union..
Chesapeake * Ohio.

.

CheJ.O. dk6o.We»Vn.
Chio. dbEaat. Illinali.
Ohio. Mllw. A8t. F...
Chlo. V. I«l. A Pao...
Chic. et. P. A Kan. C.
Chic. AWeit Mich...
Clnu. Dayt. A Iron...
Oln.Oeorj?. A Porta. .

.

ClD.Jack. AMack.
ClD N. Orl.A Tex. P.

;

Ala. Gt. Southern...
N.Orl.ANortheaat.
Ala.AVlckabunt...
Vlcks.Shrev.APac..

Oin. Northweatern. ..

grost Earmngs.

1891.

2,568,555
148.018
524,973
145,376

7,764
30,503
183.633

4,315
241,314
254,267

1,597,000
44,456
7,607

658,U86
166,760
289.941

2,105,560
1,267,815
35S,"49
137,604
48,087
5.211

54,556
343,422
l.'>0,099

87,256
45,501)
42,441
1,635

1890.

$
2,464,576
158,927
473,135
156.162

7,109
27,699

176,022
6,416

169,248
206,688

1,320,484
38,754
8,947

594,402
138,169
261,812

1,99m,96H
1,239,209
345,429
135,346
42,108
5,229

5i>,844
333,400
146,935
109,961
60.390
33.273
l,3b5

Tnerecue or
Decrease.

+ 103,979— 10,909
+ 51,838
—10,786

+ 655
+ 2,804
+7,611
—2,101
+72,066
+ 47,.'J79

+ 276,516
+5,702
—1,340
+ 03,684
+ 28,591
+ 28,129
+ 106,594
+ 28,606
H 12,620
+ 2,258
+ 6,959

—18
+3,712
—9.978
+ 3,164
—22 705
—4.890
+ 8,168
+ 210

Orott Bamingt.

1891,

tlL.

Uileage.

1891. 1890.

6,527 9,628
587 582

1,329 1,329
536 526
105 106
87 87

281 281
22 22
304 304

1.046 1,046
5,568 5,407
S38 326
43 43

943 931
398 398
436 436

5,703 5.678
3,355 3,339
863 863
489 408
165 165
42 42
344 344
336 336
395 295
196 196
143 143
170 170

8 8

Cln. Wab. A Mich....
Clev. Akron* Col....
CleT.Cln. Ch.ASt.L.
Peoria A Bait. Dir.

Cleveland A Mari«tta
Colorado Midland
Col. Hock. Val. A Tol
Col. Shawnee & Hock.
Colusa A Lake
Covington A Macon.
Denv. A Rio Grande.

.

Des Moines A North
De« M. A N'weatarn.

.

Det. Bay City A Alp..
Det. Lansing A Nor .

Dul. So. Bhoro AAtl..
Eliz. Lex. & B.Sandy
Kvans. A Indianap..
EvansV. A T. Haute.
Flint A Pere Marq. . .

,

Florida Cent. & Pen.
Fort Worth & Rio G..
Oa. South. A Florida
Gr.Rapida A Indiana
Cln. Rich. A Ft. W..
Other lines

IGr. Trunk of Canadi
IChic. A Gr. Trunk.
tDot.Gr.H»T.AMi

Gt. .Ho.—S. P. M. A M
Eastern of Minn...
Montuna Central..

Gulf A Chicago
Humeston A Sheu .

.

Hutchinson & Houth,
Illinois Central
Ind. Dec. A West'n.
Interu.it'l A Gt. No.
Iowa Central
Iron Railway
Jack'ville Southeast.
Kanawha A Mich. . .

.

Kan C. Clin. ASpr ...

Kan. C. Ft. 8. A Mem
Kan. C. Mem. ABlr..
Keokuk A Western. .

.

Lake Erie All. A Bo..
Lake Erie A Western
Lehigh A Hud. River
Little Rock A Mem..
Lone Island
Louisv. Evans. A St.l
LouUv. A Nashville.

.

Louis. N. Alb.A Chic.
Lou N. Orl. ATexiis
LouisT. St. L. A Tex.
Lynchb. A Durham ..

•Mexican Central
Mexican National
IMexIcan Railway..
Mllw.L. Shore AW...
Milw. A Northern
Mineral Range
Minn. A 8t. Louis
Minn.St.P.AS.SteM.
Mo. Eans. A Texas...
Kansas City A Pae.

Mobile A Blrmlng . .

.

Mobile A Ohio
Monterey A Mei.Gulf
Nash. Cbatt. A St. L.
New Orleans A Gulf

.

N.Y.Cent.AHud.Rlv.
Rome Wat. A Ogd.

N. Y. A Northern
N. Y. Ont. A West....
Norfolk .V Western. .

.

Northern Pacillc
Ohio A Mississippi..

.

Ohio A Northwestern
Colum. A Maysville

Ohio River
Ohio Southern
Ohio Valley of Ken .

.

Peo. Dec. & Evansv..
Pitts. Marlon A Chic.
Pitt.s. SheD. A L. Erie.
Pittsb. A Western
Quin. Omaha A K. C.

.

Richmond A Danville
Virginia Mid. Div..
Char. Col. A A.Div.
Col. A Greenv. Div.
West. No. Car. Div.
Georgia Pac. Div...
Wash. OhioA W.Div
Ashe. A Spar. Div..

Rio Grande Western.
Sag. Tuscola A Huron
St. L.Alt. AT. H. Bra.
St. L. Ark. A Texas.

.

St. PaulADuluth....
San Fran. A No. Pac.

.

Sav. Amer. A Mont..
Seattle L. 8h. A East.
South Carolina
Staten Isl'd Rap. Tr.

.

Tennessee Midland..
Texas A Pacific
Tex. Sab. V. A North.
Tol. A. Arb. A N.Mich
Tol. Col. A Cinn
Tol. A Ohio Central..
Tol. Peo. A West
Tol. St. L. A K. City .

Wabash (conaol. ays.)

Western of Alabama.
West. N. Y. A Penn..
W. V». Cent. A Pitts.
Wheel. A Lake Erie..
Wisoonsiu Central. ..

Total (150 roada). .

1890.

s
53.902
79,584

1,048,026
114,30S-
30.846

169,70^
253,008
41.016
1,97'.:

10,253
603.30(
10,04C
16,75t
32,600

104,805
124,84
53,331
25,98S
91.76>-

257,56'.
120,54t
20,72';
61,111

197,381
36,67ei
19,59(

1,781,141
360,75'.
106,721
739.18;
66,701

107.124
2,93ti

14,501
4,98'.

l,35s,00.
31,458

262,88J
130,40t

3,38*-

79,735
28,26i.
24,484

379.901
97,402
30,llt
6,49c

229,801
28,78:
44,864

292,65r-
125.721

1,492,08(
207,86i!
241,437
38.114
16,500

591,62
341,813
403.080
222,624
138,593

9,500
124.324
173.519
649,529
23.85H
18,898

280,56;
72.S53

299,33:
14,57!

3,020,39;i
320.61
37.844

226,82"
705,13]

1,904,608'
310,307
18,573
1.08b

49,295
50,il;^(J

2 1 ,740
65,62<
3.499

22.017
141,980
19,306

482,200
187,700
73,800
60,800
90,100
148,400
11,900
11,375

190.900
8,203

106,270
281,809
113,595
62,794
37.736
27,330

112„503
67,232
15,674

528,254
3.788

89,555
28,649

131,303
73,623

136,107
095,139
38.127

254,700
95,048

111,461
396,540

Tnerease or
Decrease.

50,274
69,022

1,046,593
114,67'2
27,232

158,764
262,98"
21,565
1,678
8,146

633,900
8,131

18.23,
37,194

100,52()
160.66
63.679
23,365
81.401

274,325
97.13:
8,541

50.974
219,501
37,38
2-'.54;'

1,91',19;
379,514
109,28
747,48.'-

42,031
84,19
3,25t

11,28^
}2,201

1,235,97;
39,83L

256,11';
110,091-

3,88r
52,513
23,530
30,04(.

371,314
91,06-
24,306
5,534

229,056
23,68(1
30,543

279,519
102,491

1,478,007
200,128
93,-.'97

32,340
6,200

494,812
315,760
383,368
287,323
134.630
10.077

109,633
152,85'J
598,892
21.962
15,666

234.113
22,162

277,144
12,665

3,022.979
333,505
50,467

172,367
649,462

1,923,073
314.6.50
16,169

823
47,499
44,176
16,204
59,492
3.157

19,716
182.826
19.897

424,600
183,300
65,700
50,300
81.950

118,200
11,100
10,150

126,655
7.393

97,659
250,245
105,912
.59.208
22,778
32,950
84,488
64,127
13,981

525,681
3.174

91,233
27,585

120,948
75,652
133,569

1,000,317
32.425

307.541
72,')91

96,108
394,207

Mileage.

1891.
j
1890.

$
+ 3,62S
+ 10,»62
+ 1.43;
—364

+3,614
+ 10.93;;
—9.97';

+ 19,45-
+ 294

+2.107
—30.60'
+ 1.915—1.4-[-

—1.89
+ 4,27t

-35,821
—8,348
+2.611-
+ 10,36';

-16,76E
+ 23,414
+ 12.18*
+ 10,13';
—22,12f
—71(

—2.95E
—136,01!
—18,76:
-2,56

+41,99';
+ 24.67(
+22.92

—32:
+3,21^
+2.78";

+ 122.0 1(

—8.374
+ 6,76;

+20.311!
—501

+ 27,22':

+ 4,7.3.

—5,55(
+8,58"
+6,34(
+5.81<
+961
+ 74,"

+ 107
4 14,321
+ 13,13f
+ 23,2:10
+14,07P
+ 7,734

+ 148,140
+ 5,774
+ 10,30'
+ 90,785
+26.05:-
+ 19,7l>-
—64,69S
+ 3,96"
—577

+14,691
+20,*;67
+ 50,637
+1,897
+3.232

+26.452
+50.691
+22.19S
+ 1,906
—2.586

—12,888
—12,623
+ 54,460
+ 55,669
—18,465
—4,343
+2,41 14

+ 263
+ 1,796
+ 6,754
+5,530
+ 6.128
+ 342

+ 2,301
—40,846

-591
+57,600
+ 4.400,
+ 8.100
+ 10,.500
+ 8,1.50
+ 30,200

+800
+1,225

+64.-245
1-810

+ 8,011
+ 31,564
+7,683
+ 3,586

+14,938
—5,620
+28,015
+3,125
+ 1,693
+2,573
+ 614

—1.678
+ 1.064
+ 10,335
—2.027
+ 2,338
—5,178
+ 5.702

—52.841
+22,957
+ 15.353
+ 1,333

165'
194'

1,735,
351
105
350
327
164'
221

1071
1,637|

42
115
232
323'
571]
139
150
156
625
»74
113
339
409
86
73

3,487;
335
189,

3,010
7ll

179,
6-2

• 95
82

2,875
152
825
497
20

415
142
163
671
279
148
61
722
00

13S
381
386

2,344
537
800
121
115

1,527
1,218
321
69S
362
17

363
805

1,507
131
150
687
327
652
65

1,465
643
61

425
1,077
4,237
628
106
19

209
128
108
254
25!
83

367
134

1,112
355
393
298
296
566
50
70

886
67

242
1,227
250
160
190
1'24

313
23
135

1,497
38

286!
72j
235
247!
4511

1.921
132
678
152
237
867

1«5
194

1,735
351
10»
285
825
150
22
107

1,496
42
115
232
323
565
139
150
156
625
574
90

285
409
86
72

3,487
S35
189

3,006
71
178
62
95
32

2,875
152
825
497
20

316
142
163
671
37»
148
61

722
90
135
361
821

2,208
837
663
121
61

1,527
1,218
293
690
803
17

363
805

1.650
125
150
687
157
652
65

1,420
643
61

371
1,024
S.651
623
106
19

209
128
108
254
25
82

»67
134

1,C75
855
>B3
S98
392
518
50
70

369
67
242

1,237
147
160
175
90

247
23
185

1,497
38
286
72
235
247
451

1.921
132
678
181
187
828

38,742,24938,989,469 +1,762,78090,99588,632

1 Eor flvo weeks eucUug May a 1 Estimated.
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Kame of Road. 1891. 1900. Jnerea^. Deertan.

• 9 t •
Atcb. Top. * San. Fo... 9.380.091 0,2-24,713 155.978
RoiKlHj'iitlvnwn'il, «.
8t.I.oiilii Si «;\n Fran..

3•25,«.^:^ 524,408 I.StS
3,014,25a 1,891.120 123.132

Ro:til-<J'iiUvowu'il.'4. 5H.33J 012,857 2,478
Atlnntii.t KlorMii 37,^5.^ 37.302 353
Atlnutii A WcHl I'oliit... 1«0,59J 159,258 1,311
Bait. A Ohio Siinlhwest. in.«fi 740.197 12..579
UlrMiluKliam & All:intlo 18,718 2tf,043 7,123
Biiir. RcH'li. .V Pitt-bur^. 831.487 582..597 248.890
Burl. foil. I{;in. A Nor.

.

ranuilhin Pai-ltlo
1.07J.423 965.730 I(i6,0!t3

5,810,754 4,534,823 1.275,9;tl
Ca\w Koiir A Yad. Val.. 20B.135 171.400 34.7-29
Clmttanoiiita Union 30,400 32.490 2,030
Che»api'ak<i A Ohio 2.G01.4S4 2,361.90:» 239.575
Chenaj). Ohio \-.Soutliw. 731.070 621,687 112.381
ChloaKo A i;asl. Ill 1,185.157 972,668 21-2,189
Chic. Milw. A St. P.iui.. 8.062.612 7,664.277 308,303 • > ••

Ch'o. Rockl.'.l. Al'ac... 4,6(18,037 4.900.588 298,551
fhio. 8t. P. A Kan.Ulty. l,'28li.o<15 1,367.568 80,873
Chlo. & West Michigan. 50.^.686 470,883 35,O03
Cin. Oeorg. & Ports 18,281 16,763 1,518
CIn. Jaokson * -Maok. .

.

241.854 191,027 50.227 •• - .>
Cln. N.O. a Tex».s Pao.. 1,375,975 1,361,286 14,689
Ala. Orpftt Southern . 612,800 622.587 9.787
N.O. & Northo-istern.. 372.938 397,945 25.007
Alubnuia A Vicksburg. 203,079 221,062 12,983
Vlck...h.Shrev. *Pao.. 204,512 187,103 7,439

Clnn. Northwo.siera «,.^H 6,033 503
Cin.Wubasb A Mlohigan 192,145 178,843 13.602
Cleve. Akron A Col 287,494 252.542 34,95 J

Clor. Cln. Chic.&St. L.. 4,172,493 4,031,107 141,380
Pporia A Eastorn 485,929 498,015 12,088

Clevolaiul A Marietta... 11 3. -299 84,695 28,601
Colorailo Midland 644,039 574,144 6»,-9o
Col. Hock. Vul. A Toledo 865,157 806,434 58,723
Col. Shawnee & Hock. 143.813 73.899 69,914
Coviiislou A Macoii 46,174 46.368 191
Deny. A Rio Grande

—

2,416,155 2,375,103 41,25 2
Dos Moiuea A North'n.. 31,431 27,101 7,330
Des Moinps A Northwest 62.762 69,1.55 6.393
Dot. Bay City A Alpena. 159,147 175,397 16.250
Del. LansiuK A North'n. 368,299 367,258 1,041
DiUuthSo. 8h. AAtl.... 486.496 497,631 11.135
Elizabeth Lox. A Hie a. 217,509 239.989 22,480
Kvansv. A Indianapolis. 101,394 83,936 17,458
Evansv. A Terre Haute. 352,070 310.277 4-2,393
Flint A Pere Marijuette. 1.024,6.57 1,019.160 24,503
Florida Cent. A Penin.. 501.207 428,611 72.590
Fort Worth A Rio Or.. 70.535 35,488 33,047
Oa. Southern A Kla... 253.466 203,970 49,496
Gr. Rapids A Indiana... 723.242 796,290 68,048
Cln.Uiob.A Ft.Wayne. 1^0,964 143,708 2,744

70,457
6,165,578

958
tOr. Trunk of Canada.. 6,411,977 246,399
IChie. A Gr. Trunk.... 1,313,053 1,306,256 6,797
tDot. Or. H. A Milw... 370,104 357,642 12.402

Great Nor. St. P.M.A M. 2,716.112 2,375,451 340.061
Eastern of M ... . 200 766 137 664 63.102

91,493Montana Central 378,692 287,1S<9
12,190
54.000

15.093
40,574

2,903
Humeston A Shenand'h. 7.126
Hntchinson A Southern 22,816 11,813 10.973
Illinois Central 5,726,818

141.414
563,009

3,956Ind. DecaturA West 13 7,458
Int. A Great Northern.. 1,113,939 1,174.684 60,745

556.492 508,331
13,5-20

48,111
Iron Railway 13.140 380
Jacksonville Southeast. 320,799 212.083 108,716
Kanawha A -MiehiKun .

.

ICO. 127 88,509 11,.558
Kan. City Cliu. A Spr...
Kans.is C. Ft. 8.A Mem.

.

103,365 128,839 25,474
1,524,573 1,565,195 40,022

Kan. City Mem. A BIr.. 398,526 421,162 22,63d
Keokuk A Western 12 1,394 113,462 9.932
L. Erie Alliance A So. .. 22,342 20,504 1.8)8
Lake Erie A Western... 980.079 942,000 18,079
Lehljth A Hudson River 120,067 102,973 17,094
little Rock A Memphis. 227.233 181,188 40.045
Lonj^ Island 999,594 907 454 92.1 40

116.822Loiiisv. Evansv. A St. L. 472,296 355,474
LouisviUoA Nashville.. 6,164,415 6.064,357 100.058
Loulsv. N. Alb. AChic. 808.1179 734,859 7,3.820
Louisv. N. Orl. & Texas. 1,-222.567 921.995 300.572
Louisville et. L. A Texas 13-2.309 112.008 20,301
LynchburK A Durham..
Mciican Central

53.500 20,771 32.729
2.2.59,310 2,2-24,789 34.521

Mexican National 1,386,310 1,278,976 107.334
tMexlcau Raihvav 1,488,4.50 1 ,376,550 111.900
Milw. Lake 8h. A West. 915,959 998.736 82.777
Milwaukee A Northern. 515,326 472,289 43,6'37
Mineral Ran>re 37,390 32,9,57 4.433 ..

Minneapolis A St. Louts 485.540 445.808 39.732
Minn. St. P. A 8. Ste. M. 629.630 630.494 6,864
Missouri Kan. ATe.x 2,577,424 2,430,236 1.38.i'8>
Kansas City A PaclHc. 102,647 88,709 13.938

Mobile A RirminKham . 88,188 78,080 10,10->
Mobile A Ohio 1,174,291 1,038,446

93.662Monterey A Mex. Gulf.. 293,593 199.931
Nashv. Chat. A St. Louis 1,256,568 1,136,2-27 120,311
Hew Orleans A Gulf 58,468 49,874 6,594
N. T. Cent. A Hud. Riv. 11.822,680 11,.596,759 225,921
New York A Northern.. 139,841 172,179 32.338
N.Y.Ontario A Wcst'u.. 8 8,860 650,712 218,148
Norfolk A We.storn 2,752,103 2,630,707 221,096
Northern PaciHo 6,901,674 6,059,961 844,713
Ohio A Missi.salppl 1,292.911 1,2-)2,194 417
Ohio A Northwestern... 61,521 61,743 2,778
Coluinluis A Maysvllle 3,682 2,757 925

Ohio River 183.852
199,690

178,517
178.082

5,335
21,608Ohio Southern

Ohio Val. of Kentucky . 04,693 61,370 30,323
Peoria Dec. A Evansv.. 283,619 231,023 52.596
Plttsl). Marion A Chic. 1 1,093 11,675 2.418
Ittts. Shcn. A Lake Erie 84,161 77,838 6,323
Pittsbiirit & Woatern ... 610.001 681,492 71.491
QulncyOmahaA K. C.
Richmond A Danville..

81,824 75.332 6,442
2,021,1.50 1.908.200 112,950

Virginia Midlanil DIv. 717,300 677,700 39,600
Char. Col. A Auk. DIv. 339.1.50 323,660 15,490
Col. A Groonv. Div... 322.100 316,-238 5.862
West. No Can). DIv.. 332,250 312.994 10.2S0
Oeoritla P.-wiflc DIv... 625,450 606.175 19,279
Wash. Ohio A \V. DIv. 39,950 36,398 3,.5S2
Ashcv. A Hilar. DIv...

Rio Grande Western
49,0-28 42,257 6,771
716.986 463,263 233,723

Sa«. Tuscola A Huron.. 29.059 25.417 3.6.42

Warn* of Rnfid,

«t. L. Alt. *T.n. Br'chs
Ht. L. Arka s»s h Toxo*
81. Paul A Duluth
Han Fran. A No. Pacirio
'-*avita. Amer. dc Moot.,
Seattle L. 8. A Ea«t«rD .

stAteo Island Rap. Tran
Boittit Carolina
TennaMM Midland
TexaaA Paolflc
Tex.eablne Val. AN.W.
rol. A. A. lit No. Mleh...
Toledo Coluinh. A Cin..
Toledo & Ohio Central..
Toledo PeoriaA West'n.
Tol. St. L. 4 Kan. City..
Wabash (eonsol. srstem)
West Va. Cent A Pitts..
Western of Alabama
Western N. 1. ck Ponn..
WheellmtA Lake Eria..
Wlsuouslu Central

1891.

9
415,318

1,2-<7,I87
407,900
308,133
1,59.051
113.415
237.291
62 1 .008
61,323

2,155,386
13.7

332.792
100,-232
445,441
288,894
509.310

3.937,959
357.441
193,388

1,063,466
388,498

1,.500,338

1H90.

•
383,086

1,178,761
383.237
180.797
89,382

li>7.58fl
216.734
018.680
61.486

2,229,48.->
13.165

3'I7.8«H
97,554

405.073
3)8,493
49-,lia

4.165.418
269.495
1 8 2.644

1,100,404
33-2,180

1.449,383

TiertoMt. DiataMe.

•
ei.333

10-<,4-23

21.079
37.3.1«
09.009
5.820

30.907
103.319

005

8.078
40.371

12.198

87.910
10,744

30,318
94,933

74.099

8J',07«

9,938

307.494

30.998

Total (147 roadt).... 148,950,030 140,99 1.504 9.564.-227,1,508,741
Not Increase ' ' 7,993,480'

t To May 2.

THE CIVIL CONFLICT IN CHILL
Daily occaring events are londiag increased interest

and giving increased importance to the revolutionary

movement which now, and for some months past, has

been in progress in Chili. It ought to be added that

we are just beginning to have intelligible views as

to the causes which led to this civil struggle, and as to

the reasons on account of which it has been prolonged.

Probably no similar movement of equal dimensions in

modern times has been so much written about in ignor-

ance. We knew that there was civil war in Chili, that

there were some radical differaaces between President

Balmacsda and the Chilian Parliament, and that the

contending parties represented the Executive on the

one hand and the Parliament on the other, somewhat

after the fashion of what happened in England in the

time of Charles the First. But what were the difiEer-

ences, or what the war was about, it was not so easy to

ascertain.

We gladly make our acknowledgments to the Lon-

don Times, which, with its usual enterprise and eager-

ness to get at the true situation of affairs, has been

successful, although not without difficulty, in putting

competent correspondents on the scene of action. The
latest letters of the Times from Chili, one from the

regular and one from an occasional correspondent,

have thrown more light on the causes of the present

trouble and upon the existing situation than has come

from any other source since the commencement of the

war. The peculiarity of the entire affair finds illustra-

tion in the fact that the correspondents referred to

have evident difficulty in arriving at a decision as to

which of the parties to the struggle is the more to

blame. A curious feature of the contest is that it

is between representative and pirliamentary govern-

ment. It is not easy to comprehend the distinction.

With us parliamentary government is representative

government and representative government is parlia-

mentary government—the two are synonymous. It

seems to be otherwise in Chili.

This distinction will perhaps be made to appear in some

measure by a brief statement of the facts which have grad-

ually ledupto the present crisis. Chili has been a repnU*

lie, at least in name, for the last CO years. A republic, in

the true and proper sensa, it has not been. From 1833

until 1886, when the Liberal pirty triumphed, and

elected to the presidential chair Jose Mannel Balma-

ceda, the country was really governed by an oligarchy

composed of leading territorial families and of the clergy.

This long dominant Conservative party have never

endured with good grace the ascendancy of B.ilmaceda.

It is they who constitute the Opposition, and who dom-
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inate in Parliament. They are sometimes called Moutt-

Varitas—a name adopted by them in honor of the rery

successful management of Chilian affairs by President

Moutt and his Prime Minister Varas in 1850-60.

With the advent to power of Balmaceda the struggle

which has culminated, as we now see it, began. The

mutual antagonism has grown in bitterness year

by year, until finally, towards the close of

December of last year, the President, claiming

to anticipate danger, impeachment having been

threatened, dissolved Congress. The climax was

reached through differences on the budget and

on the Mutiny Bill. Congress has no exclusive

power over the public purse. The concurrence of the

President and of the Councilof State is necessary. In

reply to repeated messages from the President, Congress

refused either to vote supplies or to pass the Mutiny

Bill. In addition, it threatened to impeach a previous

ministry, a step which would have prevented the proro-

rogation" until the impeached ministers were convicted

or acquitted. Balmaceda was not to be caught after

this fashion, and hence, as stated, dissolved Congress.

As the supplies terminated under the former appropria-

tion bills on December 31, he has since then been taking

advantage of what he claims to be a privilege well

established by precedents—a privilege which extends

the force of the Supply Bill for six months.

Balmaceda, it has to be admitted, although he has

taken high ground and exercised high-handed author-

ity—authority not easily reconcilable with our notions

of parliamentary government—has in good part at least

kept within the written limits of his prerogative. The
course which he is pursuing bears a very striking re-

semblance to that pursued by Charles 1. in the matter

of the ship money—the only difference being that

whereas the English monarch appealed to Divine right

the Chilian President appeals to the Constitution.

Might, which happened to be on the other side in the

case of Charles, made short work of Divine right ; and
if might should turn out to be against Balmaceda, the

written Constitution of Chili would not, we fear, fare

much better. It is but fair, however, to recognize the

ground which Balmaceda has taken. Article 50 of the

Constitution says : "A citizen bearing the title

" of President of the Kepublic of Chili shall

" hold the administration of the State, and is

" supreme chief of the nation." Other articles are

equally explicit as to the powers of the President

;

and it has to be added that the Opposition do not ques-

tion this interpretation of the Constitution. What
they demand is revision and a limitation of the presi-

dential power. To this Balmaceda replies that the
Constitution can only be altered by Constitutional

methods ; that he has sworn to obey the Constitution
and to make all others obey it until his term of office

expires in September next. "From this position," he
has said emphatically, "I will not recede one iota."
He has since, however, yielded so far as to propose a
convention to be formed of members of all sections of
the Liberal party, offering to allow Congress to decide
what fractional majority of the whole number of votes
should be necessary to decide upon a presidential can-
didate. Congress prefers a municipal bill of its own
creating; but this the President will not have.

^

It is thus made tolerably clear how and what the
situation is in Chili. There are at the present moment
virtually two governments, each raising revenue as it

beet can. That the country is being seriously injured
there can be no manner of doubt. It is by no means

clear on which side the right is. Balmaceda has man-
aged, it appears, to keep the masses of the people with
him. But the wealthy classes, the old territorial fami-
lies and the clergy are with the insurgents. It is note-

worthy, also, that the foreign nitrate lords and the
foreigners generally are opposed to him.

[From our own correspondent.]

London, May 3, 1891.

During the week the supply of money in the open market
has been unexpectedly scarce, and brokers have had to apply
in large numbers to the Bank of England, which, while keep-
ing its official minimum rate of discount at Z}4 per cent, has
charged^all but its regular customers 4 per cent for discount and
m per cent for loans. By so doing it has been able to deal
leniently with its regular customers, while it has given a warn-
ing to bill brokers and discount houses not to compete too ac-
tively for bills, and thereby put down rates. It hopes in this

way to make the Zy^ per cent rate effective, and gradually to

attract gold from abroad. The chief cause of the pressure in

the market this week has been the calling in by Messrs. Roths-
child, the agents here of the Russian Government, of about

23^ millions sterling to pay off a loan of that amount which
fell due yesterday.

Just now the Russian Government is exercising an extraor-

dinary influence upon the European money markets. It will be
recollected that three weeks ago it withdrew from London
£600,000 in gold, and thereby obliged the Bank of England to

raise its rate of discount from 3 per cent to Z% per cent. The
Finance Minister at the time required about 2 millions sterling

in St. Petersburg, for what reason is not understood here, and
he intended to take the whole amount from London, Paris

and Berlin. But the remonstrances of his financial agents

dissuaded him from doing so, and they undertook to find

what he required in New York. It is on this account mainly
that the gold taken from New York has been shipped. It is

believed that the Russian requirements are now satisfied ; but

nobody can feel certain whether that is so or not. In Sep-

tember, it is understood, the Russian Government will pay off

23^ or 3 millions of further debt in London, and in view of

that it is hoped that no more of the Russian balances will be

withdrawn from London. Meantime there is a hope here that

a considerable amount of gold will be obtained from New
York, and that various sums will be attracted from the Con-

tinent, India and South America. The Euglish provincial

coin circulation is expanding, and the usual withdrawals of

gold for Scotland, which always take place in May, have

begun. The probability therefore is that throughout this

month at all events the market will remain firm.

The silver market continues weak and inactive ; there is

very little demand for India and none for the Continent, and
the market therefore is entirely under the influence of New
York. The price on Thursday fell to 4A%A.. per ounce.

On Monday serious apprehension was felt in Paris of a bank-

ing crisis. There was a sharp fall in the shares of the Banque
D'Escompte and some other financial institutions ; and there

were rumors that a great operator who is largely interested in

the Banque D'Escompte, and who has been speculating rashly

in copper shares, in Portuguese, Spanish and Turkish bonds,

and in Ottoman Bank shares, was in serious difficulties. The
uneasiness extended to London, and for a while there was a

general decline in prices. On Tuesday, however, there was a

recovery in Paris ; and now it is said that the great operator

referred to has received the assistance he requires, and that

his affairs will all be arranged. Proposals, too, are put for-

ward respecting the Banque D'Escompte, which it is hoped

may place it upon a sounder basis. Still, the position in Paris

is insecure, for there has been a rash speculation in all the

securities mentioned above. At the beginning of the week

the Portuguese Tobacco Monopoly issue was brought out ; but

the French public did not subscribe, and the financial institu-

tions and syndicates interested had to take almost the whole

of the issue. It is clear from this that the French public has

lost confidence in Portugal, which of course must add to th«

banking difficulties already existing. There is also trouble in

Berlin. Many of the banks have a great lock-up of capital,

and the condition both of the iron and coal trades is unsatis-

factory. The discontent of the working classes all over the
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Contioent U iacreasing, and apparently labor dixputw of a

grave kind are impending. Moreover, there is Bome revival

of |X)litical uneasiuosa.

In spite, however, of the apprehensions respecting Paris and

Berlin, speculation in American railroad securities has been

widening. On Monday the scare in Paris checked operations,

but on Tuesday there were larger purchases on London

account in New York than had taken place for fully a year

On Wednesday realizations on a great scale took place, induced

by the closing of the Stock Elxchange yesterday and to-day.

It is an old custom to close the Stock Exchange here on the

first of May, and as the first of May fell on Friday this year,

the committee decided to close the house also to-day. As there

would be two holidays, speculators calculated that there would
be some decline in prices, and they all hurried to realize in

anticipation of one another. Notwithstanding the heavy sell-

ing, however, quotations remained wonderfully steady, and
on Thursday buying again took place on a very large scale.

Brokers report that the general public is coming into the mar-
ket much more freely than since May of last year, and if the
rise continues in New York, the impreesion is general here
that business wiU become still more active and still more gene
ral as the month advances. In British railway stocks there is

little doing ; and the anticipated rise in South African land,
diamond and gold shares has not yet taken place, although
there are signs that public interest in these securities is re-

viving.

The state of trade throughout the United Kingdom con-
tinues very satisfactory. Some industries, more particularly

shipbuilding, are depressed ; but all our information goes to

confirm the statement made by the Chancellor of the Exche-
quer in his Budget speech that the home consumption is ex-
ceptionally large, and that trade generally has not been seri-

ously affected by the crisis of last November. In the pig-iron
market there is reported to be a very large "bear" account
open, partly because of the unfavorable reports from Ger-
many and partly because the production is expected to in-

crease in consequence of the blowing-in of more furnaces.
Just now the "bears" appear inclined to buy back, alarmed by
the magnitude of the short sales. In the wool trade lower
prices are looked for. Recently arrivals from Australia have
been checked by the labor disputes out there ; but it is antici-

pated that now the receipts will largely increaso and conse-
quently that prices will give way.
The month of April has come to an end without any rain-

fall worth speaking of. The pastures are barer than they
have been for a long time at the same date. Green crops and
hay are exhausted, and feed for cattle is in consequence both
scarce and dear ; cattle, therefore^ are falling in price. In the
wheat market there has been less activity this week, and
prices have sUghtly declined, owing to the cessation of the
French speculative demand, which for some weeks past has
been on an extraordinary scale. Still the opinion of the trade
is that there will be a further advance. In the principal
markets of England' and Wales last week the average price of
home-grown wheat was 40s. Id. per quarter, compared with
30s. 4d. per quarter in the corresponding week of last year, being
a rise of 9s. 9d. per quarter, or over 32 per cent. The winter
wheat is reported not to have suffered in England as much as
might have been expected, but the reports respecting the
spring crops are very bad. In France it is oflScially estimated
that the deficiency in the wheat crop this year will be about
80 million bushels, and the reports are also bad as to Holland,
Belgium and North Germany. Respecting Russia the ac-
counts are still conflicting ; but it appears td be established
that in the districts around Odessa much damage has been
done, while in other important districts there seems to be a
very favorable prospect. The weather in this country has
now improved ; the wind has moved to the southwest, the sky
is over-clouded, and slight rains fell yesterday and to-

day. Heavy rains would, of course, greatly improve the
green crops of all kinds ; but wheat requires not rain only
but much warmth. Unless the summer is unusually favor-
able, it appears inevitable that crops throughout Western
Europe must be both late and short ; even the most sanguine
do not hope now for an early harvest, however the weather
may improve.

The blowing up of a war ship that had joined the Con-
gressional or Insurgent party has given rise to a hope that the
Chilian civil war may end sooner than recently was expected ;

but the market for Chilian bonds is exceedingly weak, for it

is clear now that the wMt« of wealth baa been enormous and
of course there must be a great increaae of the debt. In

Brazil speculation is as reckleei aa ever and new isauee of all

kinds are coming out in extraordinary numbers. The prem-
ium on gold at BuenoR Ayres has again risen to over 200 per

cent ; and a brief telegjam states that the report of tb«

National Bank, which has Just been published, has made an
exceedingly bad impression, and is likely to seal the fate of

the State banks. At the same time, however, the Province of

Buenos Ayres appears to be strongly opposed to l>ank amal-

gamation, and it is yet uncertain whether a conflict between

the Province and the National Government can be averted.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c,,

compared with the last three years :

XSfl.

Apr.n.
M

Olraalmtloii M.85S3M
PnblledepcNilta 8,019,7M

other depoalts «8.87e,a92

dOTemment •ecnrttlM U.8S7.0M

Other MoarttUti S0,6«2,4flS

Beeerre M,»ll),e2a

Oolnand bullion 21.326.<M

Prop, assett to ItablUtlei.per ct. Si 13-ia

Bank rate perot. 8}^

ConaolB »8 9.ia

C.earliw-House returni 163,171,000

The following shows the imports of cereal produce into the

United Kingdom during the thirty-four weeks of the season

compared with previous seasons :

IMPORTS.

1890-91.
Wheat cwt 36,663,316

1890.' 1889. 1888.

^pr.80. Ma^ 1. JfaV «.

Sl.819.800 24.881.296 24.784.415

8,828,922 9,1m.967 «,8a«,««s

M.181.083 26,762.264 24,878,077

t«,0M,2M 16.969.948 17,749,71*

22.8e9.S7B 23,189,781 19.«67,64S

M,M8.<M 13.878,460 11,718.270

2ifilSMt 22,187,746 2O.280,«»

U 39 TH
8 2« 2

97 16-16 98 11-18 —
73,519,000 170,813,000 164,820,000

Barley 13,975,586
Oats 8,836,142
Peas 1,308.885
Beans 1,933,862
Indian com 18,226,860
Floor 10,883,509

1889-90.
34,595,650
11,048,930
8,131,490
1,2.59,013
2,195,432

24,289,570
11,581,900

1888-89.
39,553,843
13,597,422
9,672,887
1,310,684
2,255,442

18,423,359
9,436,787

1887-88.
29.515,814
12,369,294
9,639,351
2,178,876
1,799,936

14,320,38-t
12,943,207

Supplies available for consumption (exclusive of stocks on
September 1):

1890-91. 1889-90. 1888-89. 1887-88.
Iniportsofwheat.cwt.36,663,316 34,595,650 39,553,843 29,545,814
Imports of flour 10,883,509 11,581,960 9,436,787 12,943,207
Bales of home-grown. 26,632,223 33,398,920 25,137,843 28,570,391

Total 74,179,048 79,576,530 74,128,473 71,059,4X2

1890-91. 1889-90. 1888-89. 1887-38.
English wheat, per qr.—

Average price, week 40a. Id. 30s. 4d. 295. 7d.
Average price, season.. 338. 5d. 29b. lid. 318. 4d.

308.
30s.

91.
2d.

The following shows the quantities

maize afloat to the United Kingdom:
This week. Last week.

Wheat qrs. 2,423,000 2,258,000
Flour, equal to qrs
Ualie qrs

of wheat, flour and

442,000
350,000

410,000
403.000

1890.
2,093,500
276,000
686,000

1889.
1,534,500
248.000
285,500

Enallah Flnanelal markets—Per Cable.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending May 15:

London,

Silver, per oz d
Con8ol8,new,2% percts.

do for account
Fr'ch rentes (lu I'arlsjfr.
U. 8. 4148 of 1891
U.S. 48 of 1907
Canadian Paclflc
Chic. .Mil. iSiSt. Paul....
Illinois Central
lake Shore
Louisville & Nashville..
Mexican Central 48
N. Y. Central & Hudson.
N. Y. Lake Erie A West'u

do 2d cons
Norfolk* Western. prof.
N4irtliern l*aclflc, pref...
Pennsvlviinla
Phlladclpbiaik Reading.
Unliin Piuiflo
Wabash, pref

Sat.

44^
953i,
9539

Hon.

4438
951, fl

95«,
93-17»)i 92-85
103 14

122's
79-'9

64^
102 >s
II2I2
80%
74%
104 >4

21
104
55
71%
5278
16»ii
49 >4

2II9

103
122'*
79
64^
lom
112>a
7959
74%
103%
20=8

103 >a
54ig
7OI9
5278
1618
48^8
20%

Tues.

443e
94>ii„

95»a
92-22»« 92-96

Wed.

44I4

955m

10314
122>i)
78I4
643g
100 19
112
79%
74 14
104 >4

20%
103%
53%
70's
52'«
1578
48 >4

20=8

xl02
122>4
79%
64%
100>i
112>4
7814
74
103%
20%

Xl00>s
54
69•

^51>«
15%
47%
20%

Thurs, Fri.'

44Vi 44>9
95>,a 941614
95% 95 "e

9312'« 93 12>«
102 102
121% 121%
79 79 >4

64% 64i«
lOm 101
II214 112«t
78I4 78%
74 "4 74 1«

103% 103 >«

20% 2OI4
100% 100 >«

54 53 1«
TOi* 70
Slij 51%
16 1618
4714 47i«

2m 2II9

®0mmet;cial aud W^isceUantons Mtvaa

IKPORTS AND EXPORTS FOR THB WkEK.—The imports of

last week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.

The total imports were $11,536,803, against 19,633,410 the

preceding week and $13,974,659 two weeks previous. The
exports for the week ended May 13 amounted to $5,831,057,

against $0,998,986 last week and $7,106,133 two weeks previous.

The following are the imports at New York for the week
ending (for dry goods) May 7 and for the week ending (for

general merchandise) May 8 ; also totals since the beginning

of the first week in January.
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FOBEIGN IMPOET8 AT KBW YOBK.

For Wed;.

Dry Goods
Cton'l mer'dise.

Total
Since Jem. 1.

Dry Goods
Gen'l mer'dise

Total 19 weeks,

1888.

$],S51,197
6,406,107

$8,257,304

$52,922,235

1889.

$1,504,247
8,703,003

$10,207,250

$56,342,513
126,437,580, 132,745,723

1890.

11,517,921
8,019,887

$9,537,808

$58,697,099

1891.

"$1,603,313
9,928,489

$11,536,802

$49,014,890
134,307,2111 153,720,941

$179,359.815 $189,088,236 $193,004,340,$202,735,831

In our report of the dry goods trade will be found the

mports of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending May 18 and from January 1 to date :

EXPOBT8 FKOM NEW TORK FOR THE WEEK.

1888.

$9,673,413

1889. 1890. 1891.

$6,919,265For the week.,
Prev. reported,

Total 19 weelTB. $109,724,095 $128,186,890

103,050,682 121,267,625
$8,346,471 $5,831,657
118,948,388 123,210,32;*

$127,294,859 $129,041,985

The following table shows the exports and imports of specie

at the port of New York for the week ending May 9 and since

Jan. 1, 1891, and for the corresponding periods in 1890 and
1889:

BXPOBT8 AND IMPORTS OP SPBOIB AT NEW TORK.

Gold.

eieat Britain
France
Gennany
West Indies
Mexico
Boutli America
All other countries.

Total 1891.
Total 1890.
Total 1889.

Exports.

Week.

$5,806,344
1,323,773

22,503

li6,0(>6

Since Jan. 1.

$8,948,870
8,196,583

13,530,377
1,771,279

7,200
1,296,350

22,300

7,268.620 $33,772,959
13,6001 2,959.511

554,63l| 13,096,134

Imports.

Week.

$1,200
1,250

$2,450
17,964
78,032

/Since] Jan. 1

$218,090
329,760
532,273
17,655
53,623

342,558

$1,493,959
3,989,367
2,846,542

Sitter,

Oreat Britain
France
Germany
West Indies
Mexico

,

South America
AU other countries.

Total 1891

.

Total 1890.
Total 1889.

Exports.

Week.

$194,970
25,000

3,775

$223,745
4,516

253,700

Since Jan. 1.

$5,241,292
222,334

206,960
43,000

285,875
64,735

$6,064,196
8,311.293
6,668,779

Imports.

Week.

1,022
4,250

79,767

$85,039
589,576
16,298

Since Jan. 1.

$20,439
78.633

111,478
80,575

356,718

$6 17,843
1,217,707
616,006

Of the above exports during the week, |7,038,940 were
American gold coin.

Npw York CItr Bank Statement for th« week ending May
9, 1891, is as follows. We omit two ciphers (00) in all cases.

—The prospectus of the John B. Stetson Company appears
elsewhere in this issue. The banking houses of Messrs. John H.
Daris & Co. and the United States Transfer & Exchange Associ -

ation of New York and the Provident Life and Trust Company
of Philadelphia, offer by subscription $800,000 of the 8 per cent
cumulative preferred stock and $800,000 of the common stock
of this corporation, which has been organized to take over the
business of John B. Stetson & Co. of Philadelphia, who have
been well known for many years as leading felt hat manufact-
urers. The long continued success of this concern is attribu-
table to the excellence of its work, and the fact is noted that
all of its output is upon advance orders. Both classes of the
stock are offered at par, and the accounts for a term of years
show that not only should 8 per cent on the preferred stock he
earned but also that the dividends on the common stock
should be large. The subscription lists are to be opened in
New York and Philadelphia on the 18th inst., and will close
on the 20th.

—^The "Lawyers' Surety Company of New York" offers for
subscription 10,000 shares of stock of $100 each. The com-
pany has been incorporated, under the laws of New York, for
the "execution or guaranteeing of undertakings on appeal,
arrest, attachment, injunction, replevin, security for costs,
bonds of administrators, assignees,""&c., &c.; " also bonds of
indemnity to sheriffs, official bonds," &c.,and has authority to
transact the business of becoming surety upon judicial bonds
and undertakings in the States of New York, Pennsyl-
vania, New Jersey, Connecticut, Rhode Island, Massachusetts,
Illinois, Indiana, Missouri, Maine, Iowa, Michigan, Wisconsin,
California, Oregon and Florida. In the list of incorporators
is included the names of many of the leading lawyers of New
York, and this h.st, with other pertinent information, will be
found in our advertising columns on page 770.

—The attention of investors is called to the offer in another
column of $200,000 6 p. c. 10-30 year gold bonds of Pierce
County, Washington. The principal and interest of this loan
18 payable at the Chase National Bank in this city. The total
indebtedness of the county is put at $335,000 and the assessed
valuation at $37,651,926, while the actual valuation is esti-
mated to be $94,129,815, with the large population of 48,000.
The bonds are issued for the purpose of funding the out-
standing indebtedness of some $215,000. Full particulars can
be obtained at the Chase National Ban]%

.««« nmUted.) Capital. Surplus. Loan*

Bank of New York...
Uanhatt^-D Co
Merchauts'
&lechaiiics'
America .....

Phenlx
City
Trailesmen's
Chemical
Merchants' Exchange
Gallatin National

—

Buichert*' & Di-overa'.
Mechanics' & Traders
Oreen wich
Lea'ne^ Mannlact'rs
Seventh National
State of New York...
Ameiican Exchange..
Commerce
Broadway
Mercantile..
Pacilic
Republic
Chatham
PeoiiI.-8'

North America.
Hanover.....
Irving
Cilize-s'
Nassan
Market* Fulton
St. Nicholas
Shoe ife Leather
Corn Exchange
Continental.
Oriental
Importers' & Traders'
Park
East River
Fourth National
Central National
Seconil Na'ioual
Ninth National
First National
Vhtvi National
N. Y. ^at'l ExGliange
Bowery
New York County.
German-Ambrican
ChHse N'tional
Fifth Avenue
Geiman Exchange.
Gennauia
United 8tAtes
Lincoln ,

Gartield
Fifth Na'ional
Bank of the Metrop...
West Side ..,

Seaboard
Sixth National
Western NationHl.
rirst Natioual,B'Uyn

^ntMl

$
2,000.0
2.050.0
2,000,0
2,000,0
3,000,0
1.000.0
1,000,0
750,0
300.0
600,0

1,000,0
300.0
400,0
200,0
600,0
300,0

1,200,0
5,000,0
6,000,0
1,000,0
1,000,0
422,7

1,500,0
460,0
200,0
700,0

1,000,0
600,0
600,0
600.0
760,0
600,0
600,0

1,000,0
1,000.0
300,0

],6on,f.
2,000,0
250,0

3,200,0
2,000,0
300,0
760.0
600,0

1,000,0
300,0
250,0
200,0
750,0
600,C
100.0
200,0
200,0
600,0
300,0
200,0
160,0
300,0
200,0
600,0
200,0

8.500,0
300,0

c
1,?07 5
1,478.5

i" 6.7
1,P24.P
2,0..1,8

5nfl.6
2,652,0
107.3

6,451
127 2

l,51i7,5
2H4,y
401.0
143,7
666,4
7:.

2

489.1
2 067.0
3,5j9.5
l,6.il.l

944,1
42 2 6
98B,7
758,1
S07.4
654 6

1,001.3
V87 4
421.6
282,b
731.6
10S.6
2.^6,2

1,188,4
SOl.V
404 5

5,0i9.0
2,598,0

140,1
l,6B2,i*
540.7
357 3
320 5

6,757 4
•-0

139,1
483 1

5''8,H
272,7
9i6,6
798,1
6IH.9
480.7
607,7
33H.5
334,9
301,3
eOi.i
2;SB,8
157,5
876,1
2 20.3
783.0

t
I'i.OTO.O
9,583.0
''.0B4.S
8,nl7,0
14.1»9.1
4.7 i 7.0

10.127.7
2,093.1

2^,^3H.0
3,546.5
6,23 .8
1,804,9
2,224.0
1.140.8
2,9i''2.5
1.3n(i.3

3,389.2
17,396,0
]g,52'A«
5.P88.I
7.95d,«
2.4*1.6

10,100.5
5,t*5o.5
2,297.0
3 8 0,4
)S.22l 6
3.067,0
2.*'21,9
2,848.7
4,02.i.9

1,853,1
2,785.0
6,W0,7
4.20 I.

i

1.9 2,0
21,92'i.0

21,678,8
1,164.1

'.7.727,4
7,050.0
4, ^ 97.0
3,576,3

21-.Htl,l
3,279,7
1,471,4
2,456.0
3,180,(1
2,7j6.5

10,2al,.5
4,718,6
2,8i-4,8
2,80>i.2

3,812,0
8,58 i.l

S,670,V
1,766,8
4,151,0
2,03'i,0
3,64.1,0
1,600,0

10.81!0.8
3,»97,0

SpMie. Iregali. DepoHts.

•
2,130,0
1,5«1.0
9-0,8

l,08;i.O
l,8»5.l'

83.^,0
2,'-0i',<

21x.(t
6,707,o
817.2
915,9
428,8
l'-8,0
184.M
272.1
343.6
H62,6

2,50.=,o

650,4
672,1!

1,047,6
5Jl,n

1,155 7
80;<,7
3411,3

68.S7
3,988,!'
64 ,9
643.1
351.4
4ti00
128.2
60 2,0
930.0
9Di),»
131,4

4.41:2,0
3,838.4
2l2.a

3,488.9
1.618
1,H47,0
2H.5.0

4,034.3
2-8,6
290,7
541.0
610.0
449,4

1,487.9
l,062,u
14J.8
310,8
62'',u
689,

1

706,2
400,4

1,<I81,6
2';4,0
78H,0
230,0

1,564.4
628,0

«
!,'!50,0

579,0
7:<7.9
699.0
9U,1
232,0

1,:<37,0
182.1

l.flrie.O

686,6
49,1,8
150,8
2oU,0
101.4
358.3
82,8

243.9
811,0

3,221,7
514.G

1,V75,8
3.Jl,5

1,438,6
756,1
214,4
405,2
676,5
288,4
196.2
251.6
391,0
186,3
270,0
214,0
878,9
421,8

2 691.0
2,841,1

Vi.i.i

1,0-5,5
355.0
97,0

341,2
857.3
459.5
204.2
160.0
140.0
97.7

1,419,4
231,8
6z8,N
313.3
142.1
380,5
481.6
1H2,5
407.7
272,0
234,0
124.0
828.7
131.0

«
11,900.0
9.173,0
6.955,0
7,191,0

12,977,0
4,355,0

11,078,7
1,966,6

23,781,0
4,289,0
4,604,1
1.985.2
2,216,0
1,119,4
2,408,2
1.460.8
2,783,1

14,069,0
12,980,8
4,443,4
8.471,8
8,(188,8

10.498,0
6,127,1
3,108,3
4,395,5

14,115,2
3,129,0
3,176.6
3,189.5
3,911,1
1,780,1
3,318,0
5,893,0
4,924,2
1,954,4

23,635.0
25.414,4
1,068,9

17,608,1
7,641,0
6,576,0
3.591,1

20.292,3
2,988,2
1,646.2
2,814,0
3,504,3
2,455,1

11,438,8
4,010,4
S,4S7,7
3,196,6
3,592,9
3,944,0
4,328,5
2,018,2
5.069,2
2,119,0
4,030,0
1,430,0
9,438,2
3,571,0

60.T72.7 83.60ii,0 403.021,4 e8.159.2'37.509.3 403,618,2

New York City, Boston and Philadelphia Banks

:

Capilnt oc . ^
Bakkb. SuTvlut. Loans. Specie. Lftalt. Oevotitt.^ ''('•<:'''n OUannf.

H. Vork.'
Apr. 11 ...

•• 18...
" 25...

May 2....
9....

Boiilon.*
Apr. 25....
May 2 ...

9 ...

Phlla.*
Apr. 26
May 2....

9....

*
124,37'",
124.3 -8,

lli4,378,

124,378,
121,378,

65,842,9
65,842,9
66,842,9

85,793,7
35,79a,7
35,793,7

7l4i:i,971,
7 4 i 2.28 1,
' 407,018,
404.485,
403,021,

$
76,681,
74,091),
73,165,
71,848,

153,871.
I,-)5,»o2.

165,068,

05.419.0
96.878,0
94,809.0

3 10,63.5.
- i0.1<i7,

4 10,497,

,S';!2

,8 33,
3 H6,
II 37,
,2 37

,3

,0

,1

962,8 416,126,6 3,49.3,2

949.0 414,9 15,8 3,»91,7
.i57,9'410,.52.:i ,i.484.6
,«88.8'407,188.0 3.471,4
,50.t,B 403,618,2 3,48X9

30,112,
31,472
31,903,

1,846,1
L32;,4
,,516, i

,0

.1

• We ulii%l

l«lDhla.ttae
twv cipnerem aU ttiese Houree,
Item "due toother bansa."

«
834.907,9
676.821,0
880,709,8
779,285,5
752,531,3

98,651,2
101,853,3
98,721;,

I

62,931,5
6»,30a.6

_6(;,002,7

t InclacUas, tor BoitoD and PIU'S

130,368.43.279.8
131.944.0,8 253.4
131,910,1 3.266,7

98,296,0 2.133,0
100,747,0 2,138,0
100.45 J,ol2,094,0

United States Snb-Treasnry:

Dale.

Mar 9
• 11
" 12
" 13
" 14
" 15

Reeeiptt.

1,811,811
2,467,195
2,558,632
2,012,011
2,576,676
4,721,191

16,147,516

Payments.
Balances.

Coin.

$
2,005,402 126,772,114
3,207, =>09 126,271,819
4,131,532 125,180,319
2,941,597 122,845,438
2,277,307 122,793,027
5,321,048 119,033,064

19,884,3951

Coin Cert's.l Current]/.

18,249,317
18,070,333
17,611,5811
19.188,678
19.222,009
21,669,898

$
10,592,002
10,524,037
10,502,289
10,352,516
1I',648,165
11,361,383

Total

— The card of the Merchants' Loan & Trust Company Bank ,

of Chicago, will be found in the Chronicle to-day. This cor -

poration, established in 1857, now has a paid in capital and
surplus of ?3,.500,000. It does a general banking business,

makes cable transfers, and issues letters of credit available i n
principal cities abroad. The trustees are among the most
prominent citizens of Chicago, including Messrs. Marshall

Field, Albert Keep, Geo. M. Pullman, etc.

—Messrs. E. D. Shepard & Co. iucceed to the old-established

business of Aug. T. Post, banker and dealer in municipal and
county bonds, Drexel Building. Mr. Shepard has bean asso-

ciated with the house for the past seventeen years, and is

thoroughly familiar with the various classes of bonds dealt in

by them. We call attention of investors and parties seeking

a market for municipal bonds to their card on the first page of

the Chronicle to-day,

—Messrs. Wm, Harman Brown & Son have opened an office

as bond and loan brokers at 45 and 47 Exchange Place. Mr.

Wm. Harman Brown has had a long experience in financial

business, and Mr. Stewart Brown has be^n for several years

< with Messrs. Drexel, Morgan & Co. The firm has both the ex-

i erience and the 1 igh character which furnish a sufficient

I

guaranty that any bvisiness put in their hands will be well

I attended to.
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—Attention is called to the list of bonds suitable for invpHt-

mfiiit offered in our column* to-day by Messra. A. M. Kidder
&('o.

Agricultural Ukpartmknt Rbport.—The report of tho
Department of Agriculture showinff the condition of the
cereal crops on May 1 was issued on the 9th inst., and is a-i

follows:

Tho exceptionally hlRh return* of April hav.i boon dnplloatO't by the
May r^^tll^ll of wiieat. Tli» favoralih* metooroloKicul omilltlom which
wiTB noti'd l»Mt uiniilh »» hft'lnv pr> vii'Uxl throUKhnut ihonoiwon fnin
pM'pnnttlou of ii.«il tiwl to IX'glnmnK of sprlug erowth, havoconllmXKl,
and |irr»Mit on illtloii In repoito I nvon hlithor Ihan In April; Th'< kiii

cr*l nvoravu from t lie c >n"ollil;iti'(l rolntuH of county oorr»!<ponil"iitH,

07'9, approaohi-B mil oonilllion mnro clonnly thitn In any other Muv
rep.irt, with a ^^ glu cxocpll m, during tho hUtory of crop reporting by
tliM Dt'partnient.
The lulvuiio' (luring the month wan due lo Imnrovoment In weather

conditions In New York which advanced the Slate average by ft p ilnis.

ami to ncniitiiiunllou of f ivorable condlllonn In t ho he tvy dUtiicht of
West* rn pro<luctlofi. l^uite its nlrlklng a** tho high venor.il avera.e
iH tho unlfirriiliy of the r. tum» for dlllerent Htatea. No State fdlli a'
nuich aM 5 poind below the general avi rave, and none exceed It bv 'J.

The vtirlatUmot ri tun 8 wlihin county lines U qnlte at reinarkiible,
showing that not only every Stat«. but almost every sootlnn of e w^li

Slate partlcipat<'B In the remarka»»ly favorable pro.'*pect for this crop.
The Htate averages arc aa follows : Couuectlsut 97. New York !)7.

New Jcraey UT, I'enusylvaula 97. Delaware 93. Maryland 95, Virginia
96, North Tarollna 97. South Car .Una 97, (ieorga 96. Alaiiania !i;i.

MIsslnslpi'l 91, Texas 95, Ark'inaas 9-', Tennessee !I8, West Virgini;i !I7.

Kentucky 99. Ohio 97. Michigan 9), Indiana 99, IllluoU 99, Missouri
99, Kansas 99, California 97, Or. gon 99.
The ooudliion of winter rve, v7. Is likewise higher at the clos^ than at

the boduuing • t April, and as th<) advance Is quite general It Indtcafes
that the month was favorable for growing crops in all sections of the
CO: nti y.
The niol«t spring and the high temperature which has generally pre-

vaflet have given a strong and early growth to gra<is. both up<n
meadow and pasture land. The condition of mowing laud Is returned
at 97, theext cmcs by Stutes only ranging fiom 90 to 100, while the
average for fprltig pasture is 9?,with a range of from 92 to 100, exclud-
llig the r< turns from Utah and New Mexico, where from lociil causes
fi«8tureclnditlon U reported lower. Tue eastern slope of the Rocky
[ouQtainx is wihin i our or live points of full condition, while the Pa-

olHo ooa8t approaches the maximum.
The conditU)ns wh!ch have b^en so extremely favorable to growing

grnin and togriss Innls, al>undauce of moisture aoci/Uinanied with nigh
temperatures, have very iirich retarded tho ordinary spring work o
the farm. The proporilon of spring plowing already accomplished Is
reported at t 8"8' per cent. The average of several previous years has
been about 77 per cent done on May 1. Tho Eastern and Mild e
States report favorable conditions for sprlLg work and fair progress to
date.
In all the Southern States it has been delayed by heaw rains and

later by droujiht, which has rendered plowing difficult and Luptrfe^-t.
In the Ohio Valley excess of moisture delayed plowing through March,
and interfered with its progiesisin some placet during ihe tlrnt two
weeks of April. The work has piogressed rapidly since, and germiiia-
t on has gen rallv lieen pnimpt. In the Northwe4t the season has been
favorable, spring work is well advanced and spring grain comiu^; up
and growing finely

.

The regular returns being at too early a date to Include the damage
resulting from recent cold weather, an Investtratlon was made or the
elTects i f frost <n the sth and 6th of May. Teleurams were received
from State i- gents showing that very general damaire resulreu tostraw-
berries and ea ly vegetables, some injury to grapes and cherries, and
peaches to some exteut. In the K*^t and North it was too ear.y lo in
Jure apples and rears. In the Ohio Val.ey It Is thought It may cause
dropping of growing fruit.
The fruit heir of Western Michigan is said to have received little

Injury, though the damage has been ferious, especially to Fma 1 fruits
and veceta'des. in other parts of Michigan. Nearly ail unite In sai lug
that no Injury to the growing crept has occurred. A brisk wlud and
dry air favoroi the Sew Jersey orohards, and tho loss of p'«iiohes and
app'es will not be so serli'us as was ftared. The Marylind aeent
reporls loss of stiawberries and early vegetables, with no injury to
grain, ami none to apples, peaches or plums is mentioned. The Uamai^e
to the peach belt is apparently not so serious as was at first repotted.

The movement of breadsculfs to market is indicated in ibe
Itatement below, prepared by us from the figures of the Nen
york Produce Exchange. We first give the receipts at

Western lake and river porta, arranged so as to nresfat the
comparative movement for the week ending Miy 9, \S'3i

anH since Aneunt 1, for env.h of the I»i.<»t thrw yaars:

mtuipU at— flttur. IF*«at. Com.

Bmh.6)llh

Oati. Barltv. «*..

Bt>i>.I0<Hh> Buth.eOUti BlufL82I6> Su. S« 1

Ohloago 75.4.19 ISJ 828 8,059.820 1,424.311 45.705 2? 407
MOwankee... 60,012 177.880 30.740 99,380 43.760 10 210
Dslath. .. .. 3»2.900 43.M5
Mlnneapoll*. .... 783.900
»ol«lo WJ 180,798 C8,80J 6.520 800 1.929
Ottrolt.. . . 8.516 94,115 19.800 63,513 «,«37
Qsraland. .. IS.tflS 35,7J7 S3,44I 68.97" 9,967 .<a

BULouli..... 24.U7 89.38J 858.620 283,02J e,873
PeorU 2.830 80.500 883.200 860.001 8.0 > 65

Tot.wk. -91. i;0.197 1.874,408 3,319,303 2.187.691 105.850 4e.H92
Baa* iik.'iw. 284JJ>1| 1.5»S.7rtO 3.110,537 9,540.466 401.414 148.017
Bam* wk.'SV IK.m 830,807 1,489,421 1,603,033 234.527 42,801
MfiM Aut. 1.

1880-91 8,405,?45 93.431 819 7B.I8S.8» 73.039.4S8 87.729 01« a&<ffl900
18W-«0.... 9.S45,3VI 103.180.089 140.079.990 69.75! 6;5 24.114.102 5.865 441
188C-S9. . 7,4i0 40S 77,894.541 98.57 1.370 ai.M0.510 84.828.095 4,374.750

its Of dour and gram at the seaboard ports for thf
Miy 9, 1891. follow:

The reoeip
week ended

At—
ewYork
Bo*ton
Montreal

,

Fblladelphl*.
Baltimore.. ..

Blotamond ....ew Orleans..

Totolweek 2'..T419 1,'>27.478 4tJ«,5l0 701.385 22.370 ~o7l
0»r. week 90. 241 9i« 800,716 2.7tf7.B96 1,318,3S2 11,600 94,314
The exports from the several seaboard porta for the wee»

•nding May 9, 1891, are shown in the annexed statement:

Flour,
bhlt.

88.119
4^.58J
37.J24
*S.2Hi
4«.01l
7.300
10.680

W^eal, Com,
huili. buiih.

891,000 107,2.50
4 J. 1 80 100.250
2.!.0 >5 20.140
47.078 42.758
8.t5J 6'.,420

12,735 45.771
80,951

Oalt, Barley, ff»e.
btuti. buth. bnth.
416.000 17,500 200
84,870
16,602 4,870

129,666 4.20.I

17,000 2,671
6,650 »>• • >>.>>

33,597

MtporU
WlUtU,

flawTork
Boston..
jVirtUuid
WoatreaL
fklladal
Salclm're
t. Orl'ns
rNews.
-Uolim'd

.

n>t.week.
j'me tlma
1890

Bwk.
340,962
88.427

silsVJ

30^00 '»

353,0971

Oom.

Bnth.
87,221
70,000

8',5"6.

Sl.flOO
8,506

29,718

floMT. Oau.

S3 7^11
45,013

I

1 i'.h'^^

2.413
59,328

4St

3,230

763,759 333,480 186,607 3.230

430.533 2.232 356 153,2 J5 354,511

Bush.

92,975

Bu*».
8,184
<—

66,8*7

74,M1

4,ose

The visible supply of grain, oomoriaiag cnustucKs la graoaiy
at the principal points of accumulation at lake and seaboard
pjrts, May 9. 1891:

rntlortat—
!««wYork
Albany
BnlTalo
rnioBgo
Milwaukee
Oaloth
Toledo
•>e'-eolt

Oswego*
St. LioaU.
Do afliat .

Cincinnati
Boston
Toronto
Montreal
Philadelphia
Peoria.
Indianapolis....,
Kansas City
-ialtlmore
Xlnnnapolls
In HIsstsstppl...
On Lakes
'>u canal d^ river.

Tot-May 9.'9l. 20,953.SSO 3.718,01^ S.623.2i8 414.5^8 650,004
Tot. M»-,- 2. '91. 21.061,348 3.124.700 2 833.822 426,520 592,843
T'lt. Mario. '90. 22,7J1,>113 11.415,42-1 4,2 >l, 166 1,'UH,144 7'J2,891
IV»t May U.'KO. 21,850,475 11 231,13 16.763.155 1.3'!).79!» .599,380
Tot May 12, '83. 2^,271,771 8.921.504 4.103.014 212.383 613,888

La*t week's stocks ; this week's not received.

Anction Sales.—The following were recently sold at auction'
by Messrs. R. V. Harnett <K Co.

:

Whtat, Oom, Oalt, ayt. BaHtf.
bUMk, b^uh. hu$K. buth. *«M.
380,381 4 <.403 331.624

7. 00 9,00 1 8, 50J
310.29 1 141.215 10.728 53 89 I 18.022

4,5->9,825 99 1.9 -IS 33 1.23S 213.204 8.228
192,8^9 1.72t 2,'>.5-2 44.213 58.866

3,8 t4.'J56 l.'',»74 O-iU .... .... 3,573
329,-'49 9.791 13,510 4.40i>
132.S'26 40.340 71.770 2,321 12.125
30,000 40.000 .... ••• - 100,000

426.723 389.050 120,500 . 783 10,756
64,000 20.000
8,000 8.000 28.000 31,000

34,711 52.922 86.913 2,931 8,03«m 359 48.7H9 30,363
5.'.2.726 H.ili 237.291 30,797 103,249
74,7.54 35434 139 013 ...
25.735 3»,726 87.206 3,422 2,169
54,017 2,700 5.5 '0 ..•••*•

153.313 62,603 36.790 .... ...

135,591 72,1'I4 93.'*9J 0,132
5,751 2 19 1.189 1.521) ..•«->•
156.700 61.300 57,1)0 . ^

2,69!».03R 1,597.536 374,(12 8,500 10.000
830,C00 66,400 74,600 3.MO J 257,600

Shares.
30 Lake Shore K'y Co 10S>4
10 Continental Ins. Co 235'8
41 Fanners' Loan & T. Co..720'4
25 St. Lawrence Fiber Pulp

Co 19
200 Mexican Telep. Co. 55c.per ah.
10 Old Dominion 88. Co.... 8m
50 Kin '8 County Bank I'i8
25 Kings Corinty Trust Co.185
18 Long Island Ins. Co 70
10 Peoiile's Trust Co. of

Brooklyn 200%
35 Thurber, Whyland Co.,

" preferred 100%
28fith Ave. RR.Co 230

1,000 South Yuba Water &
Mining Co 22c. persh.

500 La Neuve Miuas De San-
ta Maria $5 lot

100 Joculstita Mining Co
lie. per share

SOO Rico Mining Co $4 lot
1,100 Horn Silver Mining Co.

if3 6 1 per share
300 Deadwood Terra Mining

Co $1 25 per share
500 Father Do Smet Cons.

Gold Mining Co.35e per share
50 Western Car Co SlOO lot
100 Cumberland Coal & Iron

Sliarrs.

10 Poughkecpsie Bridge Co.
$19 lot

300 Brooklyn City RR. Co...l65J«
10 nallatiu Sat. Bank 306
20 Lawyers' Tit. Ins. Co 155-155>a
00 Fulton Construction Co.

stamped •• Wall St. Line". 20
Bond*.

^.000 Chic. Mil. & St Paul
KR. Co. (Prairie du Chlen
Div.) Ss. 1898. P.&.V..117-117>4

$1,000 Ohio A Miss. KR. Co.
(Springtield Div.) Ist 7s.
1H05. Sl.& .V 107>4

$3,000 Coney Isl. dt B'klyn
RR. 68, certifs., 1893, J. A
J lOOAJnt.

S25,000 Ga. Sou. & Fla. RR.
Co. Ist. 6s. 1927. J. itJ... 71\

$2,670 Atlantic Mutual Ins.
Co. scrip of 1891 108J»

$200,000 Macon & Atlantic
R'y 1st. 58. 1940, M.i N.
May. 1831. eouponK on 40

$6,000 Trustees' Certifs. for
Big Pitts. Cons. Silver Min-
ing Co bonds, .«201 ass. pd. 60

$2,000 Col. & Ind. Cent R'y
Ist 7s, 1904. J. A J 120

$15,000 State of Ga. 4>as '15.1121%
Co $11 lot

The following were sold by Messrs, Adrian H.
Son:

Muller &

•Ihara.
425 International Terra Cot^

ta Lumber Co $50 lot
32 N. London Si Nor. RR...I.5514
3 Chemical Nat. Bank.... 4,620

25 Bank of Harlem 100

Sliarei,

100 Nor. Pao. Reduction Co.
30c. per sbsrt

20 23d Ward Bank 100
BondK.

$600 Harlem Club 2d, 5a.
;ijk,

80

Simlitng and ITtnauctal

THE MERCANTILE NATIONAL BANK
UF THIS CITY OF NBW TOUK,

No. Iffl Broadway.
Capital, - $1,000,000

I
Sarpla*& Proflta, $»50,00»

WlIiUAM P. ST. JOHN. President. I rREDERICK B. SCHE^iCK. Cashier.

JAMES v. LOTT. Assistant Cuhler.
ACCUUMT.S nUIilCITKU.

THIRD NATToNAL BANK
OF THE CITY OF NEW YURK.

Capita], ...... $1,000,000
J. B. WOODWARD President

I HBNRT BUf"KHOUT..VIC«-PT««44««t •

HEVKY fHAPIN. JK. Cashier
I
J.PBED'K dWBA-ir AMt.Ca«Ill«r.

Aceonnis solicited and carefal altentlau to the Intarnu of Depoaitor*
durautaed.

Spencer Trask. & Co.,
_ BANKERS.
Noa. 16 and 18 Rroad Htreet, New Vnrk Cltr.

ALBANY N. V. HAKAT(>(J.\. N. V: FMloVIUKNCB. A. I.:

TRANSACT A (iKNKUAL, HVNKINU HI'HINKStS.
All claMes of Securities Bought and Sold on Commtssipa. !^peJl»l aUeaUoa

(iTsn to Inveirtmenc Securltlaa. Direct wtra to eacti olBaa aod tu PaUadelpuiK
Boffton aod Chlcimo.



748 THE CHRONIC LE [Vol. LIl.

Jlxje '^Kuktvs' ^uzztU*
DIVIDENDS.

Jfame of Company.

Railroad*.
Ke-wCastle & BeaverVal.(exdlv.)
Forth Pcuusjlvaiila (quar)

miKcellaneou*.
American Express - .

.

Dlstll'K &Cattle Feed'f; (montMy)
Erie Telep. & Tcleg. (quar.)

PennsvlvauiaCoal
Quicksilver Mipiiig, pref

Per
Cent.

10
2

3
50c.
1
4

When
Payable.

May-
May

July
June
May
May
June

Books Closed,
[Days inclusive.)

to
to

..Nijjune 7 to July 1

ISiMay 7 to May 9
1 to
2 May 20 to June 2

WAL,l. STREET. KRIDAV, MAY 15, 1891-3 P.M.

The Money Market and Financial Situation.—There has

been only one topic of much interest discussed this week m
Wall Street, and that was the further exports of gold and the

rise in the Bank of England rate. It cannot be denied that

the foreign money centres seem to be labormg yet under the

troubles that arose from the Argentine crisis of last year, and

no sooner is one weak spot discovered and bridged over than

the dilficulty breaks out in a new direction. The advance to

5 per cent in the Bank of England rate at this season ot the

year is not at all satisfactory, but the precautionary measure

may last but a short time, and rates for money may decline

again much more rapidly than they advanced.

The increasing interest in Stock Exchange securities which

had well advanced towards a regular spring buoyancy has

unquestionably been checked by the unfavorable monetary

outlook abroad, and without any heavy decline in stock prices

business has diminished in volume, and except in a few lead-

ing stocks has " pinched" out to narrow proportions. Bonds are

selling at low prices, and where the principal is believed to be

well assured the advantage for the moment is quite on the

side of the buyers. „ ,

The principal interest lately in Stock Exchange member-

ships has been in Boston, where a seat sold at $19,500,

which is the highest point ever reached, and the same figure

that was touched in the boom of 1890. Prices on recent trans-

fers or prices now bid compare with May, 1890, as follows :

EXCHANGE MEMBERSHIPS.

Exchange.

New Toi k Stock Exchange _ ,

Kew York Consolidated Stock & Petroleum Exch.
New York Produce Exchange
New York Cotton Exchange..
New York Coffee Exchange. .

.

New York Real Estate Exch. & Auction Room..
Bostoh Stock Exchange
Philadelphia Stock Exchange
Chicago Stock Exchange
Chicago Board of Trade

May,
1891.

May,
1890.

$19,000 $21,500bid
225 bid

800
500 bid

460
1,100

19,500
2,500 bid

1,040
1,600

375
900
630
525

1,3.'>0

16,500 bid
2,500 bid

1.200

The open market rates for call loans during the week on

Block and bond collaterals have ranged from 2U to 7 p. c, the

average being i% p. c. To-day rates on call were 3 to 7

p. c. Prime commercial paper is quoted at 5@6 p. c.

The Bank of England weekly statement on Thursday showed
«n increase in specie of £157,000, and the percentage of reserve

to liabiUties was 33-98, against 33-35 last week; the discount

rate was advanced from 4 to 5 per cent. The Bank of France
shows an increase of 14,375,000 francs in gold and an increase

of 1,925,000 francs in silver.

The New York Clearing House banks in their statement of

May 9 showed a decrease in the reserve held of $3,568,300,

and a surplus over the required reserve of $4,763,950, against

$7,443,300 the previous week.

Capital
BurplUB
CiOans and dtsc't^
Circulation
Net deposits. .

.

Specie
IJegal tenders

Eeeerve held...
Legal reserve. .

.

Bnrplus reserve .

1891.
May 9.

Differen'sfrom
Prev. week.

60,772,700
63,606,000

403,021,400 Deo,
3,480,900 Inc.

403.618,200 Dec.
68,159,200 Dec,
37,509,300 Inc.

105,668,50o'Dec,
100,904,5u0 Dec

1,444,
6,

3,547,
3,686,
120,

3,566,
, 886,

200
."iOO

800
,800
500

,300
,950

4,783,950 Dec.2,6-9.350

1890.
May 10.

61,
58,

402,
3,

406,
75,
27,

103,
101,

1889.
May 11.

062,700
,464,300
155,300
,727,7001
,593,300
,900,900
,234,400

,135,300
,648,325

par, selling J4 premium ; New Orleans, commercial, 40c.

per $1,000 premium; bank, $1 00 per $1,000 premium; Charles-

ton, buying par, selling % premium; St. Louis, 90c. per $1,000
premium; Chicago, 80 cents per $1,000 premium.

United States Bonds.—Government securities are merely
dull and steady.
The closing prices at the N. Y, Board have been as foUowa

$
60,762,700
53,452,700

416,930.000
4,024,200

441,069,300
80,013,800
39,104,100

119,117,900
110,267,325

1,496,975 8,850,575

4128, 1891. ..

4>as, 1891.,.,
4s, 1907... ...

Do stamp'd
4s, 1907
Do ex-cp. to

6e, cur'cy,'95
6s, cur'cy,'96
6s, cur'cy,'97
6s, cur'oy,'98
68, cur'jy,'99

.-..reg.

..coup.
reg-

int. pd

.

..coup.
J'ly,'91

I. ...reg.
...reg.
...reg.
...reg.
...reg.

Interest
Periods

Q.-Mch.
Q.-Mch,
Q.-Jan

.

Q.-Jan

J. & J.

J. & J.

J. & J.

J. & 3.

3. & 3.

May
9

•100 •100
•101 •101
*120 •120
*119 •119
•120 120
*119 •119
*113 •113
*115 •115
*117 *117
•119 •119
•122 •121

May May
11. 12.

May
13.

100
101
'1191a
119 ,

II919,
'I18»fl
'113
•115
'117
'119
121

'100
101
llOJn
'II8I2

'1191i8
'118M!
'11219
'114
'116
'113
'121

May
14.

•100
•101
•119i«
*118>9
Hi»»«
1H19
112'1!
114
116
118
121

May
15.

100
101
II914
118>4
II919
llSi^j
•11213
114
116
118
121

•This is the price bid at ttie morning board

;

Government Purchases of Silver.

-

chases of silver in the month to date

lowing:

no saU. was 'uale

-The Government pur-
are shown in the fol-

Previously reported.

May 11
'• 13
" 15

•Local purchases

Ounces
offered.

"Total In month to date.

889,500
434,000

464,800

Ounces
purchased.

1,383,000

593,500
144,000
281,790
54,800

2,457,090

Pncepaid.

$0-9760 ® SO-9970

S
0-98125 a $0-9825
0-9795 a $0-9800

a
$0-98000 a>$0-98125

$0-9760 i> $09970

• The local purchases of each week are not reported till Monday of

the following week.

Coins.—The following are the current quotations in gold for

various coins:

Sovereigns $4 87 '»$4 90
Napoleons 3 85 -a 3 90
X X KeichmarkB. 4 73 8 4 78
25 Pesetas 4 78 -a 4 85
Span. Doubloons. 15 55 al5 75
Mex. Doubloons. 15 50 »15 70
Fine gold bars... par aiU prem.

Plnesilver bars.. - 97%» — 98%
Flvefranos —92 a - 95
Mexican dollars.. — 76 a — 77ia
Do uncommerc'l — — 9 — —

Peruvian sols — 74i«* — 76
English silver.... 4 80 a 4 87
U.S. trade dollars -70 9-88

Foreign Exchange.—The market for sterUng bills has been
dull, with an easier feeling, and a reduction in the rate
for sixty-day bills, owing mainly to the higher money in
London and the advance to 5 per cent in the Bank of England
rate. Exports of gold amount to $7,750,000 for the week,
including $3,750,000 by to-morrow's steamers. Actual rates
are; Bankers' sixty days sterling, 4 83V<(a4 83?4:; demand,
4 88(34 881^; cables, 4 89(34 89^.
Posted rates of leading bankers are as follows:

May 15.

Prime bankers' sterling bills on London.

.

Prime commerciaV _.
Documentary commercial
Paris bankers (francs)
Amsterdam (guilders) hankers
Prankfort or Bremen (reictamarkstb'nkers

Sixty Days. Demand.

4S4is
4 82iaa4 S2\
4 82 a4 8214
5 221235 21''s
40l,8»40ie
94^a 94^8

4 89

5 2095 1933
406|„a4038
953899519

The following were the rates of domestic exchange on New
York at the imdermentioned cities to-day: Savannah, buying

State and Railroad Bonds.—Sales of State bonds this

week have included $14,000 Alabama, class "B," at 108^; $10,-

000 Arkansas 6s, funded Holford, at 7; $18,000 Tennessee settle-

ment 3s at 71, 70;<, 701^, 70, and $5,000 do. 5s at 1021^; $3,500

North Carolina consol. 4s at 100 ; $5,000 South Carolma 6s,

non-fundable, at 3.

Railroad bonds have been less active, and the prices of pop-

ular issues have been relatively weaker than the prices of

stocks. There is not the same speculative support to keep up

the prices of bonds that there is with stocks. Atchison incomes

are down to 46, and look cheaper than the stock, judged by

the mere prospect of future income; Texas & Pacific second

incomes sold fairly and close at 31^; Northern Pacific consol.

5s are lower, at 8\%, and seem to be a better purchase for m-
come than the preferred stock; Ches. & Ohio 5s sell now ex-

May coupon at 96—the lowest panic price of 1890 was 92>6;

St. Louis & Iron Mt. gen. 5s in smaU lots sold at 85-85i^,which

is not much above tbe lowest prices made in 1890; Oregon Im-

provement 5s close at 67J^, and probably few buvers know
just what property the bonds cover as security; Louisville

New Alb. & Chic, consol. gold 6s are down to 93^^. notwith-

standing the recent deal and the placing of about $2,000,000

in good money underneath them; Richmond Terminal 5s, on

small sales, are down to 66 and the first 6s sell about

95; Reading incomes had no sale to-day. Taken alto-

gether the low-priced gold bonds, fairly well secured, look

cheap in comparison with stocks, and prices are generaUy in

the buyer's favor.

Railroad and Miscellaneous Stocks.—Under the influence

of the continued gold exports, higher money in London and

rather unsatisfactory aspect of financial affairs abroad, includ-

ing the flurry in little Portugal, our stock market has relapsed

into dulness, with a moderate recession in prices. Each year

we become more closely allied with the London and Contin-

ental markets, and must expect that our stocks, which

are held largely abroad, will be subject more or less to

the vicissitudes of those markets. At home there has been

nothing new of importance ; the crops are yet promising and

an early movement of wheat is expected ; the preservation

and virtual strengthening of the Western Traffic Association

was a strong point, and its influence reaches well into the

future ; lake and canal freights on grain from Chicago to the

seaboard open the season at remarkably low figures, and are

to that extent prejudicial to a large railroad tonnage in the

same article.
_ t^ «

Atchison, the grangers, Missouri Paciflc, Union Pacinc,

Louisville & Nashville, Chicago Gas and National Cordage

have been among the most active stocks on the regular list,

and the influences bearing upon the several railroad stocks

named were of a general character, pertaining to the growing

crops, the activity of commercial business, etc. American

Cotton Oil stocks and bonds have been placed on the regular

list of the Stock Exchange, and sold to-day at 98 for the

bonds, 47 for the preferred and 24 for the common stock. Sil-

ver bullion certificates close at 98. against 98)4 last week.

Among the unlisted Sugar has been active and lower, clos-

ing at 83, against 86J^ last week, without anything new m
the company's affairs. Lead is down to 18.
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NEW ¥ORK STOCK EXCHANUE—^Or/F^ STOCKS for week emintg MAY IS, and tince JAN. 1, 1S01.

STOCKS.

Active HH. Ntorka.
At«lii»uii Top. A Hauta Fe...
Atliinllf A Piiflttu
( iiiia.lhin PiuMllc
CiiiaiLa Houtlicrn
rriiii.il iir New Jcrnoy
(•.iilral I'lwltli'

C'lii'saiHukf A o., vot. tr. cert
i)o U<> 1st pref. ..

Do (III '2d pref
CliloaKO & Alton
Chlonitn BiirlliiKton & Qiiliu-y.
Cliluttgo & EuaU-rn IIHuoIx

Do I**'*''-
CliloaKO Milwaukee & St. Paul.

Di> prof.
Clilcajto & Northwestern

Do pri'f.

riilcnKo Rock IslnniUtPnoltlc.
ClilutiKU St. Pnul Mluu. & Out.

Do pref.
Clevo. CInoln. Chlo. A 8t L. .

.

Do pref.
Cohimlms lIocklnR Val. & Tol,
I>flawart' A Iluilsou
Dt'liiwari! Lackawunnn i&Weat
DeuvtT & Rio Grande

Do pref
East Tennessee Va. <t Ga

Do 1 St pref.
Do 2a pref.

ETSnaville A Terre Haute
Great Nnrtliem, pref.
Illinois (Viitral
Iowa Central

Do pref.
I*ke Erie <t Western

Do pref.
Lake Shore & Mich. Southern.
Long Isiand
Louisvlile & Nashville

, Loulsv. New Alb. &. Chicago..
Louisville St. l,ouw & Texas.
Manhattan Elevated, coasol
Mexican Ceutral
Michigan Central
Milwaukee Lake Sh. & West

Do pref.
Minneapolis & St. I-ouls

Do pref.
Mo.K.&Tex., ex 2dni. bends.

Do pref
Missouri Pacific
Mobile &Ohlo
NashV . Chat tanooRaASt.Louls
New York Central & Hudson.
New York Chic. & St. Louis .

.

Do ist pref.
Do 2d pref.

New York Lake Erie& West'n
Do pref.

New York & New England .

.

New York New Hav. & Hart.
New Y'ork Ontario & Western
New York Susquehan. & West.

Do pref.
Norfolk & Western

Do pref.
Northern Paclflo

Do pref.
Ohio «fe MlAsisslprl
Ohio Southern
Oregon K'y A Navigation Co.
Oregon Sh. Line&L^tah North
Peoria Decatur & Evansville.
Phi la. cfe Read., vot. trust, cert.
Pittsburg Cinu. Chic. & St. L.
„, ,

Do pref.
Richmond AWestP'tTenuinal
„, Do pref.
Klo Grande Western
„ Do pref.
KomeWatertown & Ogdensb'gi
St. ,jjui8 Alton & T. H., pref.
St. L. Ark & Tex., trust rec..
St. Lou. 4 Sau Fran. ,l8t pref.
St Paul & Duluth
„ _ Do pref.
St. Paul Minn. <& Manitoba
Southern Pacific Co
Texas* Pacific
Toledo Ann Arbor <fe N. Mich.
Toledo & Ohio Central
„ .

I'o pref.
I nlon Pacific
Uuioii Pacific Denver <& Gulf
WabuKh

;

Do pref
Wheeling Jt Lake Erie........

Do pref
Wisconsin Central Co.. .......
iniMcellaneuiiM Slocks.

American Cotton OH Co
Do pref.

Am. Sugar Ref.Co.,tcmp. ctfa.
Do pref., temp. ctfs.

Chicago Gas Co
Colorado Coal <t
Consolidated Gas Co.. 1

Distilling & Cattle Peed'gCo.
Edlifon General Electric
National Cordage Co

Do pref.
National Lead Trust
North American Co

,

Oregon Improvement Co ...
Pacific .Mail
Pipe Line CertlflcatesS .'.'.'.'.'.'.

Pullman Palace Car Co.. .

Silver Rulllim Certificates...
Tennessee C<ial ic Iron

Do pref
Western Union Telegraph

aiQHEBT ASD LOWUT nUOBI
Batnrday,
Mar 9.

SHa 32VI
•5 0\

•77>« 78>4
SO 50
117 117^
•31 31 !U

1714 17»«
48 40
*2a Si's

•125 127
SB 87%
59>s 61
OOHi m^
fii's ea^s

112 1121s
IOHI3 108»8

*13,"« 138
7514 76^
20 26!«i
83 8.^>»

62% Ul,ie
02 94
27 27

133>al33>s
ISS's 136>«
*1758 18>4
SB's 58>fl

•55 65
•15 16>fl
•122 124
b7i« 87>e
9SI4 99
9 9

*26>« 281a
•I319 14
57 57
110 llOH
"93 94
76% 78i«
2519 25'8
12 13
104% 104%
20»a 201a
•92 95
75 75

IOOI3 loo's
•4 5

•10 11
14% 15
231a 24I4

681a 69»8
39% 40
94 100
101 102
•13 1314
•661a 68
28 28
20 2038

MondaT,
May 11.

31 823^
Bie 6>a

77 77
SO S0>8
lie lluia
31% 31%
17 17>4
46% 48

May li. Uajr 13. May 14.

31
•s

•76
SO

821s
»%

7618

36 36%
225 232
1658 16%
8 S

•sola 32
16 16
5314 5314
25 25Ss
68^ 69%
•17'a 18i«
•16 171a
7214 7214
26 26
19 19
31% 32
16ie I6I4
•60 61
lO's 17i«

711a 711a
411a

72 72
•110% 112
125 135

im
"671a 70
29 29

93
107
3OI4
14

17=8 17=8
44 50
80 84
461a 48
21 21
IOI4 IOI4
201a 20''9

35% 3658
7514 761a
19% 20

•120 125
85»s 87^
58 >a 60

• 06
61% 03«(i

111 112
IO8I4 10919
•134 136
75I4 7718
241a 26
831a 831a
621a 63^8
•92
26 27

132 132%
135% 13618
*17i8 I8I4
58 58I4
6'8 6'8

•54 64
14 17
120 120
se^s 86T9
•93 100
•8 9
27 27
I3I4 14
56% 571a

1091a 110
93 93
76% 781a
23 26ie
•12 14
104 1041a

1161a llti'H
•31 31%
17% 17%
46% 47»8

90
105
30
14

90>4 92
731a 731a

lOOia lOOia
•4 5

•10 12
141a 141a
23 25
68 69 14
39 4II4
•92 93
103% 102
"13 131a
*66ia 68
291a 2912
19'8 20%

•5214
35% 36%

'225 231
16% 17
7% 8

*30ia 32
16 16
52% 52%
24^8 251a
671a 6918
•171s 181a
>16 171a
731a 731a
25''e 2578
I8I9 18%
3II4 31%
15=8 15%
60 61
16=8 17
711a 72

42
7OI3 72
110% 110%
125 135
•10 12
•671a 70
27 29
89 93

•1051a 107
29% 30I9
13^8 14
•10 18
•44 50
'80 84
46% 47%
•21 22
10 10%
19''8 21
35 36
74'8 76%
19 20

231a 2514
4514 48I4
8514 871*
90% 901a

26 26I4
48 48
86% 87
9m 921a
49=8 50»8l 481a 50%
36 36%1 35% 36
98=8 98% 981a 98ia
45% 45%
99 99
98'8 99%

44% 45
99 99
94 98%

108%108%i 106 IO-I4

123 123
86 87 14
00% 60%
9414 9414
61=8 631h
112 112%
107% 10,S%
•135 136
75% 70%
25% 25%
83 83
61% 03%
92 92
26% 26%

132 132
135=8 136%
17% 17%
57% 57%
•6% 7

•55 CO
14 14

• 125
86 86 14

99% 99%
•8 9
26% 28%
13 13
•50% 58%
109% 109%
92% 92 14
7614 77'8
25% 26%
•12 14
103% 104%
•20 21
90 90
•74 76
•100% 102

•4 4%
•10 11
•14% 15
24 24
67% 69
40 41%
•92 100
101% 101%
13 13%
•66% 68
'27% 29%
19=8 20

53%
35% 36%
231 231
16% 16%
8 8

31 31
16 16
52% 53%
25 25%
67=8 68=8
•17% 18%
•16 17%
•73 76
25 26
•18% 20
31 31
16 16

•61 63
16=8 17%
69% 70%

42
•70% 70%
112 112
125 135
•10% 11%
"67% 70
•27 29
•88 93
105% 107%
29'8 30%
14 14%
•16 18%
•45 80
•80 87
45% 47%
20% 20%
10% 10%
20% 20'8
35% 36'8
75% 77%
•18% 19%

31 83%
•8 9%
77% 77%
SO 50%
113 115%
30% 30%16% 17%
46% 47%
80 30
122
86
59
94

122
87%
60
94

02% 63%
111%111%
107=8 108%
136 136
74% 76%
28 25%
•S3 86
Ol»8 03%
93 08
27 27%
131% 132%
138% 137%
•17%
57% S7''8
6% 6%

•84 60
•14 18
118 124
•85 87
98% 98%
•8 9

•26 28
13% 13%
57 57
109% 109T8
92 93
76=8 78
25% 25''8
•12 13
102% 104%
19% 20%
89% 90
•74 76
100% 102
•4 5

•10 11
15 15%
23% 23''9

67% 69
40 41%
•94 103
•100% 101
13 13%

81% 32%
•8% 6%
77% 77%
80% 50%
116%1I6%

•17 17%
47 47
29% 29%

l'.;3 126
86% 87%
60 60

•66
•27
20
51

68
30
20%
53

62% 63»9
112% 112%
108 108
•134 135
•'5% 76%
•25% 26%
•83 85
€2% 63%
98% 95%
26% 27=8
133 133
136% ise^e
•17% 18%
57 67%
•6% 754 60
15 15

'118 122
87 87
•98% 100
'8 9

•25 27
13% 13%
•56% 58
109% 109%
91 91
76% 77%
25% 26%
•12 13
104% 104%
•20 21
•89
•74 76
100% 101%
•4 5

•10 11

Friday,
May IS.

31% 31%
•9% 5%
76% 76%
80 60%
116% 117
•31 31%
•17 17%
47 47

29%
•122 12s
86% 87%
60% 60%

aai«a
Of tha
Week,
SbarM.

BMiCe of Mis* In 1891.

LowMl

100,278
1.10
500

3,000
8,600

60
1,118
4,410
200
129

111,233
2,500
235

379,581
1,001

10,217
5

66,430
950
300

22,725
58

2,675
2,873

41,243
100

1.337
200

35% 36%
•225 232
16% 17%
8 fi

30% 30%
•15 16%
52% 5278
25 2S=8
68 69
•17% 18%
14 17
•73 76
25% 25%
19% 19%
31% 31%
IS'a 16
•59 63
16=8 16%
•69% 71
39% 39%

70%
109 112
125 135
•10% 12
•67% 69%
•27 29
•90 93
105 107
29% 30%
14 14%
17
•45
80
46

17%
50
80
17%,

I

•20% 21
10% 10%1
21 21%!
35% 36%
75% 76%
20 21

18% 18%
16% 16%

•20 31
36% 36%
71% 72%
188 188
98 98
33% 33%
•87 90
80% 81

18% 18%
15=g 16%
•28 31
36% 37%
71% 72
186% 186%
08 08%
32% 34
87% 87%
80 «1%

24% 23
I

24 35%
47 47 •46 47%
84% 87% 82% 89%
00% 90%' 8u% on
40% 51 I 49% 90%
•35% 36

;
35 36%

98% 98% 98% 99
45 45 : 44% 46%
99 99 99 100
96% 98 96 98%
105 106 103% 106
18% 18% 18% 18%
15% 16 15% 16%
30 30 29 29
85 37 36% 86%
70% 70% 70% 71%
184% 184% '180 185
97% 98 97% 98
83 .'13% 33 34
•87 90

I

'87 90
80% 80%' 80% (-0%

I

23% 23%
68 60%
41 41
•94 103
101% 101%
13% 13%
•66 68
•28 29
20 20%
•51% 53
35% 36%

•226 232
lb% 16%
8 8

31 31
'15% 16%
53 53
25% 25%
68 68%
•18 19
•15 17
74% 74%
25 23
19% 19%
31% 32%
16 16

•59 63
16% 17%
•69 71
40 41

71
109% 112
125 135
11% 11%
63% 63%
•26 29
•90 93
105 107%
29=8 30%
14% 15%
17 17%
•44 90
•80 83
46% 47
20% 21
10% 10%
20% 21%
36 36%
76 76%

20%

24 24%
47% 47%
80% 83%
88% 91%
50 51
33% 36%
98% 98%
45 45
99% 101%
06% 93%
104 104
18% 18%
15% 16%
•28% 31
36% 36%
70% 70%
180 181
97% 97%
33% 33%
•87 90
80% 80%

225
400

1,085
527
50

1,510
1,345
5,0(.9
673

82,151
9,020

1,887
356

1,410
200
205

89:
3,583

39,885
3,462

3,264
330

61% 63
111 111%
107% 108
134 135
75 76%
25% 25%
•83% 85
62% 63%
"02 .

27 27%
132% 134
136% 138
17 17
56 56
•6% 7

•54 64
•15 16%
120 120
85 86
•98% 100
8% 8%

•25 28
13% 13%
•56% 60
109% 109%
•91% 93
75=8 76%
24% 25%
•12 13
104 104
•19% -20%
•89% ....
•71 76

•100 102
•4 4%

•10 11
•14% 15
23% 23%
68% 69
41 41
•94 103
101 101%
12% 12%
•66 68
28 28
19% 19%
50 50
35% 35%

'228 232
16% 16%
•7% 8
29 30
•15 16
32% 52%
24% 25%
67% 68%
'18 19
•14 18
75 75
•24% 25%
•19% 21
32% 32%
16% 16%
•59 63
16% 10%
69 70
•39% 41
•70 71
109% 112
123 135
11% 11%
•67% 70
•27 30
83 93
107 107
29 29%
14% 15
•16 18
•44 50
•80 85
45% 46%1 90,735
19% 20 1,685
10 10
20% 20%
55 36%
75 70%
20% 20%

24% Mar. 10
4% Mar, IB
72% Jan. 6
48 Mar. 7
106 Jan. 36
20 Fsb. 24
16 Mar. 6
44 Jan. 3
20 Jan. 3
123 May 13
75% Mar. 7
41% Jan. 8
83 Jan, 3
50% Jan. 3
105% Jan. 8
102% Mar.
130 Mar. 18
03% Mar.

BI«k«M.

84% Apr. t5
6 Jan. It
80% Ai>r. 17
92% Apr. 37
122% Apr. 38
81% Apr. 80
10% Feb. 9
94% Feb, 10
84% Fel>. 10
180 Jan. S
98% Jan. 14
67% May 1
97% May 1
66% May 1
115% May 1
111% Apr. 2S
138% Jan. 13
80% May 1

22 Mar. 10 29 Apr. 27

336
13,232

510
26,001

7
3,910
695
580
310

1,4.50
16,588
54,730

77% Jan. 29
58% Mar. 7
91 Mar. 23
24 Apr. 10
129% .Mar. 9
131 Jan. 2
16% Mar.
50 May 15
6% Apr." 20

52 Mar. 16
14 May 12
111% Feb. 5
72 Jan.
90 Mar.
6% Jan. 10

20 Jan. 3
1 3 Mar. 20
34% Mar. 6
106% Jan. 2
86 Jan. 3
71% Mar. 7
18 Mar.
5 Mar. 24
06% Jan. 27
18% Mar. 21
89% May 13
73 Feb. 10
100 Feb. 18
3% Mar. 18
8 Mar. 18
11% Mar. 14
19% Mar. 61

86% Apr. 23
66% May 5
08 Jan. 9
29% May 6
139% Feb. 7
140% Feb. 9
20% Jan. 13
63% Jan. 14
8% Jan. 14

66 Jan. 14
19% Jan. 14

129 Apr. 3
92% Apr. 9
103% Jan. 14
9% Apr. 21

30 May 1
15% Feb. 9
61% Apr. 23
113% Feb. 9
96% Apr. 7
82% May I
20% Apr. 27
18 Jan. IS

109 Apr. 6
24% Jan. 4
96 Feb. 3
93 Jan. 15
111 Jan. 14
6% Jan. 10
12% Jan. 14
16% Apr. 30
26 May 1

60% Jan. 21 73% Apr. 27
26 Jan. 2l 44% Apr. 7

225
1,434
1,025
8,220
873
200

13,765
1,540
400
214
130

400
30

200

5
3,190
5.040
5C0

93 Jan. 21
100% Jan. 22
11% Jan. 2
57 Jan. 2
23 Jan. 2
17% Mar. 7
48% Jan. 7
32 Mar. 9

:226 Mar. 26
15% Jan. 2
7% Jan. 6
28% Jan. 6
13% Mar. 12
52% May 12
21% Jan. 2
63% Jan. 2
15% Mar. 11
14 Jan. 2
65 Mar. 9
19 Jan. 5
14% Jan. 7
28% .Mar. 10
12% Jan. 7 .... ..
48 Jan. 6 64% Apr. 27

100 Apr. 30
104% Feb. 3
14% Feb. 10
70 Jan. 29
31% Feb. 10
22% Apr. 28
50% Apr. 28
41% Jan. 15

271 Feb. 3
18% Mar. 17
11% Feb. 17
40% Feb. 18
16% Jan. 14
37% Jan. 14
30 Jan. 14
74 Jan. 30
19% Jan. 17
18 Feb. 7

Jan. 13
Apr. 23
Apr. 23
May 1

82
30

35
18% Apr. 27

200

2,710
8,700
0,650
8,522
1,790

16 Jan.
67% Jan.
23 J.n.
55% Jan.
100 Jan.
120 Jan.
9% Feb. 26

55 Feb. 16
24 Jan. 15
83 Jan. 5
100 Jan. 2 111
23 Jan. 16 33
12% Mar. 10
16% Jan. 2
45 Apr. 6
80 May 4
41% Jan. 26

19% Feb. 7
76% Feb. 10
44 May 1
74% Anr. 30
134% Mar. 20

6 122% Jan. 3
12% Jan. 14
70 Jan. 1*
32 Apr. 27

May 4
Feb 6
Apr. 23

16%J'in. 14
20% Jan. 13
61 Jan. 13
88 Feb. 16
52% Apr. 28

93

19% May 13 24% Jan. 14
8% Mar. 10 11% Apr. 35
10% Jan. 2 23% Apr. 24
'29% Jan. 26, 37%.May 5
67% Jan. 2, 79% Apr. 27
18 Jan. 2 23% Jan. 14

24
47
82
91

4,473
890

24 I

47 I

83% 123,221
91% 4..'>43

49% 50% 65,0!>3
35% 35% 5,403
•i)8% 99 2,0 <0
45% 45% 3,679
102 102% 2,709
96% 98% 58,905

15% Jan.
33% Jan.

104 106
18 18%
15% 16

••29 30
36 36
67% 70%

1,510 101
21.478
18,530

323
5,996

151.000
182% 182% 918
97% 98 ,675.000
33 33%: 3,065
•87 90
K0% ^^OV

2 20 Apr. 23
2, 33 Apr. 23

37% Jan. 17i 9-'% Apr. 10
83 Feb. 27| 93 Jan. 14
34 Jan. 2 53% May 5
33 Jan. 2 39% Mar. 16
94% Jan. 24 99% Apr. 30
41% Feb. 16 49 Jan. 13
88 Jan. 3,111 Feb. 5
73% Mar. 11 101% May 7

110% May 7
21% Jan. 17
19% Feb. 13
32% May 1
41% Feb. 36
81 Feb. 10
196% Jan. 14
107% Jan. 15
30% Jan. 14
87%.May 11
13 Apr. 30

Feb. 3
17% Jan. 2
1 1% Jan. 2
15% Jan. 7
31% Jan. 26
66% Apr. 29
180 May 14
96% Apr. 23
32% May 8

lOOi 80 Jan.
7.296 70 .Ian.

' These are the prices bldand asked ; no sale mad* i Pricss from botb Bxobaivgcs. t Ex rights.
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BOSTON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
D indicates unlisted.

Atch. T. & 8. Fe (Bost«7i)A00
Atlantic & Pac. •' 100
Baltimore &. Ohio (lialt.J.lOO
Ist preferred " 100
2a preferred " lOO

Boston& Albany (Boston) . 100
Boston & Ix)weU " 100
Boston & Maine " 1 00
Central of Mass. " 100
Preferred " 100

CSiic.Bur.&Quin. " 100
Chic. Mil. & St. P. fPA«.;.100
CSiic. & W. Mich. (Hostonj. 100
Cleve. <fc Canton '• 100
Preferred.... " 100

Fitchburg pref. " 100
fl. <fc Pere Marq. " 100
Preferred " 100

Hunt. &Br.Top.fP/ii/o;. 50
Preferred " 00

I«high Valley " 50
Haine Central fBoston;. 100
Kexican Central " 100
». Y. & N. Eng. " 100
Preferred.... " 100

Northern Central riSaW.;. 50
Korthern Paciflc (Phila.). 100
Preferred " 100

Old Colony.... rBoston;.100
Pennsylvania.. (Phila.). 50
Philadel. & Erie. " 50
Phila. & Reading " 50
Bammit Branch (Boston) . 50
Uu-on Paciflc '• 100
United Cos.of lS.3.(Phila.)10Q
Wcsternlf.Y.&Pa(-PAtfa.>.100

IHlseellanexns Stocks,
Am. Siig'rRefln.U (Boston) ...

Preferred "
Bell Telephone ..

'• 100
Bost. & Montana " 25
Butte& Boston.. " 25
Calumet & Hecla " 25
Canton Co (BaU.).lOO
Consolidated Gas " 100
Erie Telephone (Boston). 100
Iiamson Store Ser. " 50
I«hi'h Coal&Nav 'ThU j 50
N.Eng. Telephone r/«'w('nJ100
North American- (Phit.).lOO
Xhomson-H'nEl. ^(Bost'n) 25
Preferred II " 2.5

West End Land.. "
* Bid and asked nrinp!

}^' Share Prices — not Per rentnm Prices.

Saturday,
May 9.

31»8 3214
*5i4 ...

*85 ...

204>s
175 177>s
197 199
•19 20
3758 385«
86 87'4

6278
45

62
45
*6 ....

20 ....

82>3 83

231a 24
463i 46%
48 i»H

IQH 20
So's 36%
105

6514
25% 25=8
68% 69%

16758 168
5014 5038

15Ui6 16

46=8 48
225 226

8 8

8639 87
91% 923e

206 206
41 41
*15i3 15%
255 255
*55 61

49
'17%

49
181?

46% 46'6
*51%
'16ie 163e
x45 45
*25% 26
22=8 22%

no sale wns

Monday
May 11.

31 32%
6I4 514
85 85

2031a
175
198
•1914
38
85%
61%

'"•6i«

20
"82%
21
80
23I11

47
48

20114
1771s
199
20
39
87I2
63I2
45
61s

20
83
251s
81%
23%
47
4318

2018 21
351a 37
107 1071a

6514
2473 25-s
67% 63%

' 168
50 14 50%
'29 80
159ib1oUi,
*5
46I4 471a

8 8

85^8 87%
9OI4 911s
205 206
40 41
15 15

255 255

46% 47%
48% 48%
18 ir
48 48%

"l(V 16
45 45
25^8 25^8
22=8 2a

tna>le.

Tuesday,
May 12.

31% 32
5^4 514

85

116
-204
176

"1914
•3813
66
61%

82
•20
•81
•22%
47
48 14

118
20414

177
198 1«

1914
391a
87%
63
45
5
20
82%

231s
47
48%

20 21
35% 361*
107 107
65 65
25 25%
67»8 68%
167% 167%
5014 50%
29 29
1558 15^8

45^8 47
'225

8 8

85 87
90% 9078
205 200
Sg-a 40%
I514 15^4

255 257
•53% ......

47% 48
48
18
47
•51

48
19%
47
53

15% 16%
45 45%
"25% 25'8
22% 22=8
X ISx divi

Wednesday,
May 13.

31 32%
'5% 5%

•85 ....

176
198
19
38%
86
62 14

•5^
•19%
82

"si"
2314

204
177
198
19
38%
87=8
6358
45

20%
82
21
81
2^i.<

48% 4oi4
147

20 20%
35% 36%

107 107
65 65
25% 25=8
6778 69

167 167%
50% 50%
•29 29=8
15%1515,.

46% 47%
225 225
•7% 8

82% 85
89% 9014

201 205
40'4 41
15% 15%

255 255
•55%
47 14 47 14
48 48
18% 18%
47 47%

* 53
•16 16%
44% 45%
25% 25%
22% 22%

denrt.

Thursday,
May 14.

3114 32%
514 514

85 85

204

ib's"
•1.8%
37%
8678
6258

"•6%
•19%
81%

20414
177
198%
19%
37%
87%
635g
45
6%
20%
81%

•75
•23%
46%
48%
142
20%
36
102%

"25%
68%

24
46%
48%
142
20%
30
105
65%
25%
637g

50% 50%
29 29

ISlJu I6S16

46% 46%
225 225
7% 8%

81% 83%
89 91%

202 201
41 41
15% 16

'255 257

46% 47%
•47% 49
18 18
46% 46%
51
16

51
16

45% 45%
257e 2578
22% 22%

Friday,
May 15.

31
*5%

•84
•130
117
204

198"'

•19
-37%
86%
62

'6%
•19%
81%
•21
>75
'23%
•46%
48

32

'86'

119
204
177
199
19%
38%
87=8
63
45
6%
20
81%

24
47
48%

20%
35
101%
•64
25
67%
167
50%

2058
36
103%
66
25%
68%

167
50%
30

16% I6I4
6 6

4558 46%
225 ,;25
•7% 8

82% 835e

203 203
llfi 41%
16% 16%

255 2.-15

•56% 60
-46% 47
48 48%
17% 17%
46% 47

' 53
1578 157b
45 45
25% 2578
*225g 23

Sales
of the
Week,
Shares.

91,918
300
12

66

449
10

509
9,696

24,200
5

100
100
186

Range of sales in 1891.

Lowest.

71
235
2Si2

1,109
il5

13,880
10,561

513
20i

9,0021
19,865|

- 29
j

4,038
110

15,616
100

4,921
72

311

30,816
3,114
453

3,875
901
74

24% Mar.
4=8 Mar.

85 Mar.
) 27 Jan.
113 Jan.
192 Jan.
173 Mar.
193 May
16% Jan.
34% Jan.
7573 Mar.M Jan.
41 Mar.
5 Mar.
17 Mar.
81% May
18 Mar.
76 Mar
17% Jan.
43% Mar.
46% Mar.
140 Jan.
17% Mar.
32% Mar.
101% May
64% Mar.
21% Jan.
6358 Jan.
104 Apr.
5S May
28 Mar.
14% Mar.
4% Feb.

42 Jan.
225 Jan.
7% Jau.

Highest.

34»8
6
93%
131
119
205
183%
209%
20%
40
93%
66%
51
7

2158
8534
26%
8658
24
47%

251 61
13 146
23: 24%
9' 41=8

15 110%
23' 66%
2; 2968
21 74
14 168%
5; .53

lol 32
10 17'i-
5! 658

26' 52%
5 230
2 9

223
75

342
565
20

2,530
1,421
245

3,172

58% Jan. 17
84% Mar. 11

tl84 Jan. 29
39% Jan.
13% Jan.

246 Jan.
49% Jan.
45% Jan.
4658 Jan.
15 Mar.
46 Mar.
50 Jan. 3
12% Jau. 2
4 1% .Mar. 10
25 Feb. 5
21 Mar. 13
tEx rights.

Apr. 24
Jan. 12
Jan. 12
Apr. 8
Apr. 16
Jan. 20
Feb. 5
Feb. 12
Jan. 19
Feb. 2
Jan. 18
May 1
Jan. 9
Jan. 6
May 1
Jan. 5
Apr. 23
Apr. 2S
May 4
Ma-s- 8
Feb. 3
Feb. 11
Jan. 14
Jan. 15
Jan. 15
Feb. 6
Jan. 13
Feb. 10
Apr. 28
Apr. 29
Feb. 10
May 1
Jan. 12
Apr. 28
Feb. 5
Feb. 11

92% Apr. 20
94 Jau. 14

220 Jan. 14
46% .'Vliir. 31
17 Jan. 14
280 Mar. 31
55 Feb. 27
49 Jan. 14
50% Mar. 31
24 Jan. 9
48% Fob. 10
53 May 5
19% Feb. 17
49 Jan. 31
26 Jan. 6
24% Apr. 23

Inactive Stocks.

Prices of May 15.

Atlanta & Charlotte {.Bait.)

Boston & Providence [Boston)
Camden & Atantio pf. {Phila.)
Catawissa "

1st preferred "
2d preferred "

Central Ohio {Bolt.)
Charl. Col. & Augusta "
0»nnecticut & Pass. {Boston)
Connecticut River... "
Delaware<feBound Bt. {Phila.)
Har.Ports.Mt.Joy&L.
Kan. C'y Ft.S.&Mem. {Boston)
K.C'yFt.8.&Gulfpf.
K. City Mem. & Birm . "
Little Schuyllull {Phila.)
Manchester & Law.. {Boston)
Maryland Central {Bait.
Mine Hill & 8. Haven (Phila.)
NesquehoningVal "
Northern N. H {Boston)
North Pennsylvania. (Phila.)
Oregon Short Line. . . (Boston)
Partersburg (Bait.
Pennsylvama & N. W. (Pliila.
Kalelgh & Gaston (Bait.
Kutland (Boston)
Preferred

Beaboard & Roanoke. (Bait.)
Ist prefenKd •

West End .{Boston)
Preferred "

West Jersey (Phila.)
West Jersey & Allan.
Western Maryland.. (Bait.)
Wilm. Col. & Augusta "
Wilmiugt'n&Weltlon "
Wisconsin Central. .. (Boston)
Preferred "

Worc'st.Kash.&Roch. "
MlSCELLAKEOns.

Allonez Mining (Boston)
Atlantic Mining^ "
City Passenger RR. . . (Bait.)
Bay State Gas (Bostoti)
Boston Land ••

Centennial Mining... "
Fort Wayne El,-ctric^ "
Franklin Mining "
Frcuchm'n'sBayL'nd "
Huron Miuiug ••

Illinois Steel 11 "
Kearsarge Mining.

.

"
Morris Canal guar. 4. (Phila.)
Preferred guar. 10

Osceola Mining (Boston)
Pewablc Mining "
Pullman Palace Car.. "
Qulncy Mining <•

Tuuaiack Mining "
Thome'uElec.Wetg'e il "

S UnUsted. { Ajid acerued

.100

.100

. 50
50
50
50

. 50
100
.100
100
.100
50

.100
100
100
50

.100
) 50
50
50

100
50

.100
) 50
) 50
)100
.100
100
100
100

. 50
50

. 50
50

. 50
100
100
.100
100
100

. 25
25

. 25

. 50
10
10
25
25
5

25
100
25

.100
100

. 25
25

100
25
26

100

Bid.

94
254

55%
50

218
tl50
t 77

67%

Ask. Inactive stocks.

96

30
7%

58

165
80

66
53%

x79%
24%

3
62%

66%

25%

80
84
55%

14
107
120
20
45

3%
15
75
31
5%
15%
12
17
5%
1%

12
79%

tl93
34

181
100
145

Thom.Europ.E.WeldK (Boston) 100
Water Power " 100
Westinghouse Eleo.V " 50

Bonds.—Boston.— ,.,
At.Top.&S.F.100-yr.4g.,1989, J<feJ

100-year income 5 p., 1989.Sept.
Burl. & Mo. River Exempt 6s, J&J
Non-exempt 6s 1918, J&J
Plain 48 1910,J&J

Chic. Burl. & Nor. Ist 5,1926, A&O
2d mort. 68 1918, JAD
Debenture 6s 1896, J<tD

Chic. Burl.& Qulncy 4s. .1922,F&A
Iowa Division 43 1919, A&O

Chlc.&W.Mieh: gen. 56, 1921, J^ID
Consol. of Vermont, 5e.l913, J&J
Current River, 1st, 58.. 1927, A&O
Det. Lans.&Nor'n M. 78.1907, J&J
Eastern 1st mort. 6 g., 1906, M&S
I ree.Elk. &M.V.,1 8t,6s.l933, A&O
Unstamped Ist, 6s .... 1 933, A&O

K.C.C.&Spring.,lst,5g.,1925,A&0
K. O. F. S. & M. con. 68, 1928, M&N
K.C. Mem. & Bir.,1 st,5s,1927, M&S
K.C. St. Jo. & C. B., 78. . 1907, J&J
L. Rock & Ft. 8., 1st, 78. . 1905, J&J
Louls.,Ev.&St.L.,lst,6g.l926,A&0
2m., 2—6 g 1936, A&O

Mar. H. & Out., 6s 1925, A&O
Exten. 6s 1923,J&D

Mexican Central, 4 e... 1911, J&J
let consol. incomes, 3 g, non-cum.
2d consol. incomes, 3s, non-cum.

N. Y. & N.Eng., 1st, 7s, 1905, J&J
Ist mort. 68 1905,J&J
2d mort. 6a 1902, F&A
2d mort., scaled, 5s... 1902, FAA

Ogden. & L. C.,Con.6a.l920.A&O§
Inc. 68 1920

Rutland, Ist, 6s I9O2 M&N
2d, 58 1898', F&A

Bonds.-PJhiladelihia.
Allegheny Val.,7 3 10s, 1896 J&J
Atlantic City 1st 58, g., 1919.M&N
Belvidere Del., l8t,6s..iyo2 J&D
Catawissa, M., 78 1900 F&A
Char. Cin.&Chic.lst5g. 1947 o—

J

Clearflel* & JelT., Ist, Os. 192'7,J&J
1 01 i^''?"P'^i'.'!%^,^ 1900-04, M&s'
J?^' S*^'-.

^ B d Br'k, 1st, 78.1905 F&A
17%: Easton&Ani. lstM.,5s.l920,M&N

Elmir.&Wilm., Ist, 68.1910, J&J.
Hunt. & Br'd Top, Con. 5a '9.5. A&0

Bid.

55
258
15%

I
77%

: 46

104

100 101
100% 102

Aek.

60

15%

78
46%
114

30
16

110
125

60

3%
15%
80

16%

100 101
87 89
89 92
93% 95%

90
t

110
i'2i 122
119
117 118M

108
89 90

t 95
t 107%

t ...

71% 71%
36 36%
19% 21
120 121%

114
104
102%

t 104%

(tlOO
I

109?.'lll
103%

117% 118%

120
112%

5%
2%

70
12%

35

186
108
148

I n V XT -T"P'<^""i-5s.'95,A&0
LehM? ^aj'; 4%s 1914, Q-J
2d 6b, gold 1897, J&D

r 'l';°5'?.' ??•"'• ^'as, g.l924,Q-F
Lehigh Valley, 1st 6s...lH98, J&D
^d 78 1910, M&S

„ConsoL 6 1923 j^o
North Penn. 1st, 7s.... 1896, M&N
Gen. M. 7e 1903, J&J

Pennsylvania gen. 6s, r..l910, Var
Consol. 6a, c 1905. Var

107%

118
101
107
112
100
114
tl30%
127%
112%ill4
125
127
119

Bonds. Bid.

109

131

Penna. Con.sol. 5s, r 1919, Var!
CoUat. Tr. 4% g 1913, J&D

Pa. &N. Y. Canal, 7s... 1906, J&D
Consol. 5s 1939, A&O

Perklomen, 1st ser., 58. 1918, Q-J
Pnila.& Erie gen. M. 5g.,1920, Ac«3'
Gen. mort., 4 g 1920, A&O

Phila & Read, now 4 g., 1958. J&Ji
1st pref. income, 5 g, 1958, Feb 1
2d pref. income, 5 g, 1958, Feb. 1
3d pref. income, 5 g, 1958 Feb. 1
2d, 7s 1893, A&O
Consol. mort, 78 1911, J&D
Consol. mort. 6 g 1911, . I&D
Improvement M. g., 1897, -\&0
Con.M.,5 g..8t.amped,1922,M&N

Phil. Wilm. &Balt., 48.1917, A&O
Pitts. C. & St. L., 7s. ...1900. F&A
Po'keepsie Bridge, 6 g.1936, F&A
8ehuyl.R.E.8ide,]st5 g.l935, J&D
Steuben.&Ind.,lstm.,58.1914,J&J
United N. J., 6 g 1 894, A&O
Warren & Frank.,l.st,7s,189G,F&A

Bonds,—Bait I more.—
Atlanta&Chail., 1st 7s, 1907, J&J
Income Os 1900, A&O

Baltimore & Ohio 4 g., Iil35, A&O
Pitts. & Conn., 5 g...l925, F&A
Staten Island, 2d, 5 k.1926, J&J

Bal.&OhioS.W.,lsl,4%K.1990,J&.ll
CapeF.&Yad.,Ser.A.,6g.l9l6, J&D
Series B., 6 g 1916, J&D
Series C, 6 g 1916. J&D

Cent. Ohio, 4% g 1930, M&S
Charl. Col.&Aug. Ist 7*. 1899, J&J
Ga. Car. & Nor. ) st 5 g. . 1929. J&J
North. Cent. 6s 1900, J&J
6s 1904, J&J
Series A, 58 1926, J&J
4%8 1925, A&O

Oxf.&Clark.,int.gu.,6 g.l937,M*N
Pledm.&Cum.,lst, 5g.l911, F&A
Pitts. & Conuells. 1st 7s. 1898, J&J
Virginia Mid., Ist 06... 1906, M&S
2d Series, 6s 1911 M&S
3d Series, 68 1916, M&S
4th Series. 3-4-58 1921, M&S
5th Series, 5s 1926, M&S

West Va.t'.&P.lsl,6g.l911, J&J
West'n N.C. Consol. 6 g.l914, J&J
Wilm. Col. & Aug., Os.. 1910, J&D

MISCELLANEOUS.
Baltimore—City Hall 6s. 1900, Q-J
Fuading68 1900, tj—J"

West .viaryl'd RR. 6s.. 1902, J&J
Water 5s 1916, M&N
Funding 58 1916, M&X
Exchange 3%8 1930, JAJ

Chesapeake Gas. 6s 1900, J&D
Consol. Gas, 63 1910, J&D
5s 1939, J&J

Equitable Gas, 63 1913, A&O
Virginia (Stt.tel 3s, new 1932, J&J

120%

101%
111
98%
78%
52
35%
27%
100%
129
116%
103
100

115
t 40%
106

105
108%

120
100
99
102%
"'95"

103
101
102%'
100
103
102
114%
116
109

Ask.

79
52%
36%
28%

120

100%
99%

106%

109%

121
103%
100
101%
100
96
104
102%

109
102%
114%

101

113%]113%
118%
117

108 109
80

101 101%
108 108%
96 100
117% 118%

116 117
116% 117%
120 .

12a 125%
124% 125
103 il04
107% 108
112% 113%

99%99%
105% 106
04% 65%

iuteieat. t Last price thu weetk.
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WEW YORK STOCK EXCHANOl PBICM {Cont\uuti).—ACTrVB B0SD3 MAY 19, AND SINGE JAN. I, 1S91.

Bailroao ahd Hmckl. Boxdr. '/»/«'.<!W?'.??^'*^-^ «» »9»'-

Period. May IS Lmettl,

AtTop&e.K.— 10O-yr.,4g.l9H» J & J
100-ycnr Incoiiio, fi if 1B8» Sept.

Atl. A Piio.-W.O. Inc., 6(i.l»lO
Ouiirniitood, I R Ut3T

Brook rn Klcvot'rt Ist, 6, g. 1924
Cnn. Ooutb.— I8t Kiiar., 5» 11)08

2(1, ns 1»13
Central of N. J.—Con».,7». 189!»

Con80l., 7h l»02
General iiiorti;afn>, 8 «r.. 1987
Lch.AW.U..con.,7s,a8'd.l»00
do. mortK.iite, fts 1912
Am. Dock A Imp,5R l«21

Ccnlrnl I"«clllf-Gold,6B. . 1898
Clie». & OhIo-.Mort., « g..lJll
l»t roii»ol.,5g 1939
K.&A. l>iv., iRt con..4(f.l9H9

do Iflt con., '2-4)?. 1989
do 2d con., 4 g... 1989

dies. O. &8o. W.—«K 1911
Chic Biirl & Q.—Con., 78. 1903
Dcbcntnrp, ."in 1913 M & N
Denver l>ivl!<ion, 48 1922
Nebraska Extension, la. 1927

Chic. & E. 111.— l8t,8.r.,08. 1907
Consol.,Ug 1934
General consol. Ist, 58..1937 M

Ohio. Una I,. AC— l8t,3K.1937 J
Chfc.Mil.ist.P.—Con.78.1U05 J i

l»t, 8onthwcst Dlv., 08.1909 J &
Ist, Ro.Mln. Dlv., tis..-.1910 J &
l8t.Ch.Al'ac W.Dlv., 58.1921 J &
Chic. * Mo. RIv. Dlv., 58.1926 J &
Wis. & Minn. Div., 5 g.. 1921: J A
Terminal, 5 g 1914]J &
Gen. M...lg., serlea A...1989;J <t

Milw.* Xorth.—M,L.,(>8. 1910! J A
l8t, con.,08 1913|J 4

Chlo.AN.W.—Consol., 78. .191.51 Q-F [136
CouiM>n,gold,78 1902;J A D 125

79:%
46
11 1

J * Jl 72
A A O 110 1

J A J 105
M A S 97 I

Q-J 1114
MA N 123
J A J 110
Q-M lllia
M A N "96 b
J A J I06>9l)
J A J 111>8
A A U116 a.M dc Nl 98>i
J A j!
J A Jl 68 b.
J A J,* 72
F A A IDSka.
A J|122iii

"", 98V>.
F A Al SSViMAN 84>4b.
J A D lUifl
A A O

A Nl 97 a.
A J 90>ab.

jll2d

75 Mar,
38% Mar,
11 Mar.
71 Mar.

1 OS's Apr.
lUS .Ian.

_. 95>9Jan.
b, lis Jan.
a. 120 May
|107 Jan,
110 Feb,
95 "a Mar.
10541 Mar.
110>iiMay
114 Apr.
95< Jan.

BlghnL

67 Jan.
68 Jan.
104 Jan.
121,, May
984 Jan.
88 Feb.
84 May

1 13 Jan.
119'flApr.
95 Jan.
S3>aJan.
20 Jan.

Jill b.lllO Jan
Jlll'sb.'llO Jan
J1106 a.! 104 Jan
Ji*98 a. 941a Apr.
J 101 b. 101 Jan.
J 102 b. 100 Mar.
J *84%b.| 841a Mar.
D llUa 107111 Jan.
Din 1..'107 Jan.

b.ll36 May
b.il25 Jan

HOia Apr.
63 Jan.
14 Jan.
75 Jan.

112 "4 .Ian,
1 07 '4 Feb,
loo Feb.
118 Mar.
123 Mar.
Ill's Mar
113 Jan.
98 Apr.
081a Jan.
11-'^ Mar.
117 ill Mar.
100

i-j Foil.

Sinking fnnd. 6a 1929|A A 0;'115 b. 114iaMay
Sinking fund, 5s 1929] A A OlOO b. 105 Jan.
Sinking fund debon., 58.1933 MA N 103 b.llOeiflJan.
2.")-Tear debenture, 5. ...1909 MA N 103 ».|104iaJan.
Extension, 48 1926 F A A[ 94 b. 94ia Apr.

Chle.Peo. &St.Loul8—5g.l928 M AS 95isb. 95 Apr.
Chie.R.I.APac.—t>8,coup.l917 J A J 124 b. 124 Jan.
Extension »nd col. ,5a... 1934 J A Ji 97 9514 Mar.

Chlc.8t.L.&Pltt.-Cou.,5g.l932 A A O 101 100 Feb.
Chic. 8t. P. M. A O.—68.... 1930 J A D117iab. 116 Jan.
ClevelandACanton—5g..l917 J A J 92 n. 8Gia Apr.
C. O. C. A r.-Consol., 7 g.l914 J A D *1.'}3 a. 129 Jan.
General consol., 6 g 1934 J A J 118 b.lll? Jan,

Col. Coal A Iron—6 g 1900 F A A 104i«8.'l02 Jan.
Col. Midland—Con., 4 g... 1940 F A Al 63 a. 62 Apr.
Col.H.Val.ATol.-Con.,6g.l931|M A S, SI 79I2 Api.
General, 6g 1904 J A D: Soiab. 84 Jan.

DenverA RioO.— Ist, 7g.l900M A N 115»8 116 Jan,
l8t con80l.,4g 1936J & Ji 8238 79 Jan.

Det.B. CityA \lpena—6g.lU13,J & J 91 Jan.
DetMacAM.-L'dgrants.lOU A A o! 30 b. 29iaJan.
Dul. Alron Range—58.... 1937 A A O *W8i<!a.l 95 Jan.
Dul. 80. .Sh. A Atl.—5g....l937 J A J *97i2a.l 95 Jan.
E.Tenn.V &G.—Con., 5g.l956 M AN 98i.j

|
98ia May

Knox\ille & Ohio, 6 g...l925 J dc J 108 lOSiiJau.
Eliz. r.cx. ABigSan.—6g.l902M A 8 90 a.' 8S Apr.
Ft. W. A Deny. City—6 g.. 1921 J A D lOHa

I

99Ta Jau
Gal.H.A8anAu.-W.Div.l8t,3g. M AN "92 b.l 92 1* May
Han. A St. Joa.—Cons., 68.1911 M A 8 113 a.'UO Mar.
lUinoia Central—4 g 1952 A A O 94%

j
94 Apr.

Int A Gt. No.— 18t, 6g. ...1919M ANH4i8a.llll Jan.
Coupon. 6 g.,tru8t reel 909 M A 8 68 b.l 68 Mar.

Iowa Central— Ist, 5 g 1938 J AD; 8559 80% reo.
Kentieky Central—4 g.... 1987 J A Ji 8mib.l 78iaJan.
Kings Co. El.— 1st, 5 g.... 1925 J A J 100 b.l 97i« Apr.
LacledeGas—l8t, 5g 19l9i Q—F |"75 b.l 75 May
LakeErieAWest.—ag....l937lJ A J 107 b.!l05iaJau.
L.Shore-Con. cp.,l8t,78.1900'J A J 121i4a.ll20ia Jan.
Conaol. coup.,2d,78 1903iJ A D 122 b.ll22 Mar.

Longlsl'd— I8t, con., 5g..l931 Q-J !113i4a.lll0!% Jan.
General mortgage, 4 g.. 1938 J A D 92 a. I

90 Jan.
louis. A Nash.—Cons., 78.1898 A A O 112 a.'lllia Apr.
N.O. A Mob. 1st, 6 g I930:J A J115 b.|114 Jan.

do. 2d.6g 1930 J A J 112 a.ll06 Mar.
E. H. A N. 1st, 6 g 1919 J A D113 b.llliaMar.
General,6g 1930 J A D115i4b.|113 Feb.
Collateral trust, 5 g 1931 MA Ni 99 99 Way

Louiii. N.A. ACh.—I8t,6a.l910 J A J 107 b,ll01 Mar.
Consol., 6 g 1916 A A Oi 9314 |

84 Mar.
Louis. St. L. ATeias—6g. I917,F A Al 84isa. 78 Jan.
Metro. Elevated—ist, 6 g. 1908 J A JH3 b.'lll»8Jan.
2d, 6s 1899 MA N -105 a. 104 Jan,

Mich. Cent.— l8t,con., 78.. 1902 M A N 119isb. II9I3 May

71 "a Feb.
73 Feb.
112 Apr.
123 Jan.
1021s Apr.
95 Jan.
88% Jan.

1 1556 Apr.
121 Jan.
lOi) Apr.
92i3Apr.

1251a Fob.
11214 Apr.
1 14 Feb.
10738 May
98 Jan.
103 Jan.
1031a Apr.
87 Feb.

112 Feb.
112 Apr.
139% Apr.
127% Feb.
115 Feb.
108 14 Feb.
109 Feb
105% Apr,
loo Jan.
lOOiaJan.
I2714 Feb.
991a Jan.
103 May
119 Jan.
911a May
132 Feb.
121 Mar.
106 Jan.
71 Jan.
86 Jan.
88 May

1191a Feb.
83 Feb.
96 la Feb.
SiUFeb.

10018 May
99 Feb.
104 Jan.
109ie Apr.
95 Jan.
105
95
117
97

115
76
87

Jan.
Apr.
Jan.
Mar.
Jan.
Jan.
May

821a Jan,
1001-2 May
821a Jan.

109'8 Jan.
122% Jan.
124 Jan.
lUSiaMar.
921a Jan.

11558 Mar.
118 Feb.
108 Feb.
II314 Apr.
115 May
1031a Feb.
Ill Jan,
98
88

Ins
108

Apr.
Jan.
Feb.
Apr.

Consol., 5s 1902 M AN
Mil.T.akeSh.&W.—I8t,6g.l921 M A N 124 a.
Exten. AImp.,5 g 1929 F A A 99 a.

M. K. A T.—Ist 48, g I990J A Di 77%a.
2d 4a,g 1990F A Al 40

Mo. Paciftc— Ist, con., 6 g. 1920 MAN 107iaa.
3d.78 19061M A ""

Pae. of .Mo.-lst, ex.,4g.l938 F A
2dniort.,78 1891 J A

Mobile A Ohio—New, 6 g.. 1927 J A
General mortgage, 4h... 1938 M A

Mutual L'nIonTel.—«>g 1911 M A
N.iah. Ch. A St.L.-1st, 78. 1 913 J A
Con., 5 g 1928 A A

107 Mar,
118% Jan.
98 Jan.
71% Jan.
361a Jan.

10514 Jan.
N 112isb.ill2iaMay
A "97 a. 96 Apr.
J 102^8 991a Jan.
D 116iab. 112 Jan.
S 643g

I
63 Jan.

N '102 b.'l02 Jan.
J 125%b. 125 Jan.
O "100 b. 104 '8 Apr.

1241a Apr.
108 Feb.
127 Apr.
101 'a Jan.
79i«Fcb.
441a Jan.
Ill Mar.
116 Apr.
100 Jan.
102Ta May
1171a Apr.
70 Feb.

IO518 Feb.
126% Apr.
10738 .May

'_ I lOHM^nt Mangi fMitt) in 1691
BAllBOAD Aire Kmcbu BO»D•.'^U«r•»<l PHet '^g* >—»'>' "» *"*_

IPertod.'May la Loitttt. 1 Mtgflttt,

M A Njl007|,b.llOO%M»r 103 >4 1

J A J,126%n. 12il Mar. I27>4Apr.
.M AH" 105ial).il06 M.r. " "

M A N,118 b. llHiaMay
A A 0| 91'sb.
J A J lUHi
J A J, 180 a.
F A aI109 b.MAS 131 b.

J A D,I07%a,
A A

91 J«D.
1 1 1 Jail.
127% J».i.
lOH Feb.
33 J«h.
105 J,,n.

99
A A
J A
J A
A A
J A
J A D 81%
M A 8 lOSia
J A J* 109iaa.
J AJ" 11114a

J

Jl 92kb
JIM6I4
o; 10914b,
D 110

J AJTADMAN
J A J
J
A

N.Y. Ontml—Extend., ds. 1893
1st, coupon, 78 1903
l>el)en.,5s, coup.. 1884.. 1904

N. Y, A Harlem—7s, rcg. .. 1900
N. Y, Chic. A St, L,—4 g. . . 1 937
W. Y. Elovat«d— . a 1906
M. Y. Lrick. A W.—Ist, 6«. . 1921
Const ruction, 5« 1923

N. Y.r,.i;. ill W,— Ist, oou.,7g. 1920
Long Dock. 78 1893
Consol., 6g 1936 .

edoonsol.,6g 1969 J A D IOOI4
N.Y, Ont. AW.—Ist, 6g..l914 M A 8 111 b,

Consol. 1st, 5g I939IJ A Dj 96%
N V.Nus AW.—Istref„5g.l937 J A ' ~"
Midland of N. J., 6 g 1910

'

Norf. A W.— 100-year, 5 g. 1990
Mortb.I>BO.—Ist, eoup.,6g. 1921
Oeoeral. 2d, coup., 6 g..l933
U«neral, 3d. coup., 6 g. . 1937
OoDsol. mort., ft g 1989

North. Pac A Mon.—6 g. . . 1938
North. Pac. Ter. Co.-6 g. .1933
OhloA.Ml8a.—Cons, g.f.,78. 1898
Consol., 78 1898

OhioSonthern— 1st. g...l921
General mort., 4 g 1921

Omaha A 8t. Louis—4 g ..1937
Oregon Imp. Co.—Ist, 6 g. 1910
Consol,, 5 g 1939 _

Ore.R ANav.Co.—lst,6g.l909|J
Congol..5g 1925IJ

Pa. Co.—41a g., coupon.... 1921!

J

Peo. Deo.AEransv.—6g..l920'J
Evansvlllo Dlv.,6 g....l920 M
2d mort.,5g 1926 M

Peoria A East.—Cons., 4s. 1940, A
Income, 4s 19U0 April,

Phlla. A Read.—Gen.,4g.l958 J A J
latpref. lucome,5g 1958 Feb.
2d pref. income, 5 g 1958 Feb.
3d pref. Income. 5 g 1958 Feb,

Plttaburg A Western-4g.l917:J A J
BIch ADanv.-Con., 6g..l915 J A J 117 a.'115
Conaol., 5g. 1936iA A O 85 b.

Bich.AW,P.rer.-Tru8t,6g.l897lF A A 95 b.
Con lat Acol. triist,5g.l914 M A 8 66

Bio G. Western— ist, 4 g.. 1939 J A J| 76 b.
E. W, AOgd.—Con., 5S....1922 A A O 108%b.
St Jo. A Gr. Island—6 g.. 1925; M A N 84 b.
8tl-. Alt AT. H.—l8t,?s.l894 J A Ji
2d pref., 7a 1894 F A A I04»ab. lOiiaFob.

St.L.Ark.ATex.—lat,6s,t'8t.rec.l 81 I 78% J m.
2d,68. 1936, tr. rec.allass.iKl.l 18 I714 Mar.

8t.l.. A Iron Mt.—1st 7s. ..1892 P A A!l02S8b.']01ia Feb.
2d,7g 1897|M ANI105 a. 104ia May
CairoArk. ATexas, 7g..l897 J A D 10614b, 103% Jan.
Gen. R'y A Iandgr.,5g..l931 A A O 85 I 31 May

8t.L. ASanFr.-eg.,Cl.A.1906M A NJIOS b.llO J in.
6g.,Clas8B 1906MA N 108
6 g., Class C 1906 M A N|109
General mort., 6 g 193liJ A j|104

O I17i«b.|115 J,i.i.

Oil's Jnn.
110 Mar.
92% Jan.
94 J«i>.
112 Jin.
93 Jan.
113 J.D.
llOigJa'i.

a. 107>aJ.io.
80»8 Apr.
103 Apr.
106 Jhii.
111 Mar.
Ill Mr.
1031a Jan.
5S J D.
53 Jao.
90 Jan.
66 Apr.
1071a Ja.^
92 J,in.

1 10 Jmb.
123 Msr.
SSiflJaa.
115 Apr.
132 Jan.
l"8>a Pelh
137% Feb.
107i» Apr.
118 fob.
102T, Apr.
,115 Feb.
I ST"* Apr.
IOOI4 Feb.
lll5i«Feb.
100 la Feb.
I1718 Apr,
lUlfMar.
11314 Feb.
aiiif Jaa.
109 Feb.

limb.
106 b.

A6%b,
58

A D'lOOUb.
A Ol 671a
A J 109 la

AD*92 a. _ _
A J lOoUb.l 1041a Mnr.
A J lOOiab.'lOO J*n.
A Si 98i4b.

67 lab.

74%
18 b.
78 %b.
52 b.
37 a.
27 b.

781a

no
112
112
110
63

Mar.
Feb.
Mar
Mar.
Feb.

AN
A 01

93 J .n.

66 Jan.
741a May
18 J tn.
77^8 Msr.
471a Mar.
32 Mar.
23 14 Mar.
751a Jao,

86
95
66
74
105

Jan.
Apr.
May
May
Jan.
J'in.

82% Mar.
110 J,in.

b. 109
{108

b. 104
8.P.M.&.M.—Dak. Ex.,6g.l910'MA N*,114iaa. 114

May
May
Apr.
May
Mar.
War.
Jan.
Jan.
Jan.

IstoousoL, 6g 1933 J A J 116 a. 114
do reduced 10 4% g.--i J A J;*lol b. loO

Montana Extension, 4 g 1937 J A Di'Soiab.' 80
SsnA.AAran.P.— Ut,6g.l910|j A J|*70 a.| 62'

„l8t,6g 1926J A J 69 a.l 62
Shon. Val.-l8t,7g., tr.rec.l909 1*132 b. 126%J,ii
Geu'16g.,Tr,rec.a«s't'd.l92ll j*54 b. 61i4Jan.

So.Car.-lat. 6g.,excoup.l920 lOOiab. 103 Jan.
Income,6s 1931 21788, 13 Jan,

80. Pac., Ariz.—6 g 1909-10 J A J 103 b, lOlia Feb.
6o.PaciIlc,Cal.—6g....l905-12 A A O '111 b. 109% Apr.

l8t, consol., gold. 5 g. ...1938 A A O 99 199 Jaj.
80. PaclUc, N. M.—6g.... 1911 J A J 103 b.'l02i4Jai,
Tenn.C. I. ARy.—Teu.D.,lst,6g A A O 88 b. 86 Jao.
Blrm.Div.. 6g 1917 J A J 95 a.' 93 Jan.

rex. A Pac— Ist, 5 g 2000 J A D SS^ 85% Jan.
2d,income,5g 2000 March. 31% 29% Mar.

Tol. A. A. A N. M.—C g 1924 M A N 93 b.l 93 Jan.
n„_, . . . . - 10614b. 104 Jan.Tol.A. A. AGr. Tr.—«g.. 1921'J A J
Tol. A Ohio Cent.—5 g 1935 J A J
Tol. Peo. A West.—4 g.... 1917|J A J
Tol. 8t. L. A Kan. C—6 g.. 1916 J A D
Onion Pa<-iflc—6 g 1899 J A _ .

Sinking fund. 8s 1893 M A 8 108 b. 107 Mar.
Coliat. trust 4% 1918 M A Nj 69%b. 69 Feb.
Kansas Paciflo—Ist, 6 g.. 1895 F A A 107 b. 107% May
lst,6g 1896 J A D 10:'i4b. 108 Mar.
DenverDiv.—6 g 1899 M A N 109%b. lu9%May

58% Jan.
103% Feb.
74 Feb.
109% Fob.
U'0%Mar.
106 Jan.
109% May
103 Feb.
74'8 Apr.
80 Feb.
22 Jan.
82 Feb.

, 58 Jan.
38^8 May
30 Jan.
81 Feb.
118 Jan.
91% Jan.
100% Jan.

I

7.1 Feb.
77% Feb.

|114 Mar.
92% Jan.
110% Mar.
107 Jan.
85 Apr.
21 Jan.
105 Jan.
108% Apr.
I0714 May
93% Jan.
112% Apr.
113% Apr.
1 14 Apr.
110 Jan.
113 Jan.
117 Feb,
102% Feb.
87% May
74 Feb.
73% Feb.
133% Apr.
61% Jan.
107 Feb.
27 Ajpr.
103% m>j
114 Mar.
101% Mar.
104 Apr.
94 Jan.
96% Jan.
90% Apr,
33% Jan.
99% Feb.
108 Apr.
107% Jan.
77 Jan.
91 Jan.

lstcon.sol..6g 1919 M AN
Oregon Short Line—6 g..l922 F A A
Or.S.UAUfhN.—Con.5g.l919A A O
U.lM>en.A Gulf con. 5g.l939 J A D

Union Elevated—6 g 1937 M A N
Virginia Mid.—Geu. m.,5a, 1936 MAN

do stamped guar. M A N
Wabash—1st, 5 g 1939 M A N
2d mortgage, 5 g 1939. F A A
Debeut, M.. series B 1939 J A J

West Shore—Guar.. 43 2361 J A
We«t. N. Y. A Pa.—1st, 5 g. 1937 J A
2dmort.,3g.,5so 1927 A A

West. Un.Tel.—Col. tr.,53.1938 J A
Wis. Gout. Co.-lst, 6 g 1937 J A
Income, 5 g 1937'

Note—"b" indicates price bid; " a" price atked : the Kontre is maite up troin actual s.ilu8 only. * Latest price thU week.

NEW YORK STOCK EXCHANeS VRICVS.—STATE BONDS MAY 15.

105%8. 102IS8 Jan
74 b.: 74 Jan.

_ 85 32 Apr. _
J lll%b. lll%May |114%Mar.
~ •"" ' '' " 111% Feb.

74 Apr.
HI Jan.
109=8 May-
Ill % Mar.

108 107% My 111% Apr.
103% 100 Mar. 1 106% Jan.
78 73 Mar. 80% Feb.
79% 73 Jan. 82 Jan.
107%b. 106 Jao. Ill Apr
83 a. 81 Jan. 89% Feb,
86 83 Jao. 90 Feb.
98% 98 J«n. 102 Feb,
73 b. 70 Feb. 77% Jan.
30 b.l 30 Feb. 35%Api;

Jil02% 100 Jan. 103 Jan.
J 99%b.' 96 Jan. ,101 Feb.
O 32 a. 30% Jan. 357^ Feb,
J 99 b. 98 Jan. 100% Apr.
J '90 b., 93 Mar. I 97 Jan.
.. 39 I 34% Jan. I AS J—._

SECURITIES.

Alabama—Class A, 4 to 5 1906
Class B, 5s 1906
Class C, 48 1906
Currency fundlne48 1920

Arkansas—68,(uiid.Hol. 1 899 1900
do. Non-Holford

78, Arkansas Central KR
lAHiislann—78. cons 1914
Stamped 48

Missouri—Fuud 1804-1895

Bid.

104

iso'

105
88
104%

Ask.

108%

108%

SECUEITIE8.

180

92

New York—6s, loan 1893
North Carolina—6s, old JAJ
Funding act 1900
New bonds, J. A J. ...1892 1898
Chatham HR
Special tax. Class 1 ,

Consolidated 48 1910
6s 1919

Bhodo l8Und—68,cou.. 1893-1804
South Carolina—6s, non-fund.1888

Bid. Ask.

101
30
10
20
3
4

100
123% 124%
101
3

SECUBITIES.

B.C. (cont.)—Brown consoi.es. 1893
Tenncsaec-Os, old 1893-1898
Comiroroise, 3 4-5 »8 1912
New settlement, 0« 1913
58 1913
3a 1913

Virginia—«s, old
1 6s. con.solidated bonds

I

68, conaolldated. 2(1 sorie8,rcct»,

3% 6s, deferred, t'st rec'ta. stamped

Bid.

07
63
75
103
100
70
SO
60
50
6%

101

110
103%
71

7%
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GENERAL QUOTATIONS OP STOCKS AND BONDS.
§notatlone In New York represent the per cent value, whatever the par may be; other quotations are frequently made par snare,

he toUowine abbreviations are often used, viz.: " M." for mortgage ;
" g-" for gold

;
" g'd," lor guaranteed; " end.," for endorsed ;

" cons.,

or coneolidatedf " conv." for convertible ;
" s. t:," for sinklnR sund; " 1. g..:;' for land grant.

Quotations in New York are to Thursday ; from other cities, to lat« mail dates.

Snbserlbers nvlll confer adavor br glvlns notice of any error discovered In these Quotations.

Uhitbd States Bonds.

UNITED STATES BONDS.
i'te.lSDl reg..Q—

M

4»i«,1891 COUP..Q—

M

48, 1907 reg...Q-0
4a, 1907 coup.. .Q—

J

6s, Cnrrenoy, 1895 reg....J<S[J

68, Currency, 1896 reg J&J
6e, Currency, 1897 reg—J&J
68, Currency, 1898 reg—J&J
68, Currency, 1899 reg—J&J
STATE SECURITIES.

Alabama—Class "A," 4 to 5, 1906..
OlasB " B," 58, 1906
01a88"C,"4s, 1906
Currency funding 48, 1920

Arkan.—6B,fund.,'99.Hollord.J&J
68, fund., non-Holford J&J
7b, L. K. & Ft. 8.iS8ue,1900.A & O
78, Memphis & L.K., 1899.A & O
78,L.R.P.B.&N.O.,1900.A&0
78,Miss. O. & R. Riv., 1900.A & O
78, Ark. CentralRR.,1900.A & O

Oonnectlc't-New,rg.,3'48,1903.J&J
New, reg. or coup,, 3s, 1910 .

Dlst.Col.—Con8.3-65B,1924,cp.F&A
Funding 58, 1899 J&J
Perm. Imp. 6s, guar., 1891 ..J&J
Perm. imp. 7s, 1891 J&J
Wash.—Fund.loan(Cong.)6s,g.,'92
Fund, loan (Leg.) 6s, g., 1902Var

Market stock, 78, 1892
Water stock, 78, 1901

do 7s, 1903
Florida—Consol. gold 68 J & J
6eorgla-4J«s, 1915 J&J
31*8,1917 to 1936 J&J

Indiana—Tem'y loan. Siss, 1895...
Refunding, S'.ss,1895
State House, Sijs, 1895
Temporary loan, 3s. 1899
Temporary Int. loan, 38, 1894
Temporary Int. loan, 38, 1892..
Temporary Int. loan, Ss, 1893.
8choolfund refunding, 3s, 1909.
Temporary loan, 38. 1899

IiOulBlana—Consol. 78, 1914. ..J&J
8tamped4 percent, 1914 J&J

Halne—New 38. 1890-1929. ...J&D
Maryland-3B, gold, 1900 J,SJ

8-658, 1899 J&J
iIa88achu8etts-58,gold, 1891...J&J

Ss, gold, 1894 J&J
68, gold, 1897 M&8

Minnesota—Ad). 4ifl8, 1912. 10-30.
Missouri- uyl'morUniv'ty,'92.J&J
Fund. 6s, 1894-95 J&J
Funding 3is, 5-208, 1906-8 ..J&Jew HampBhire—5s,1892 J&J
War loan, 6s, 1894 J&J
War loan, 68, 1905 J&J

Wew York-6s. gold, 1893.... A&O
Ko.Carollna—6s,oId, 1886-'98.J&J

6b N. C. RR., 1883-5 J&J
6s do 7 coupons off ...A&O
68,fnndlngactof 1866 1900.J&J
6s, new bonds, 1892-8 J&J
6b, Chatham RR A&O
68, special tax.class 1,1898-9A&0
Trust oertiflcates
48, new, COUP ,1909 J & j
68.1919 A&O

Forth Dakota bonds
Penna.—58,new,reg.,'92-1902.F&A
*».re?' 1^^2 F& A

Rhode l8l'd—68, 1893-4, coup.J &J
Booth Carolina—68,Non-fund.,1888
Brown consols, 6s, 1893 .... J*J
Blue consols, 4 Jss, 1928 J&J

lenneBsee—6s, unfunded J&J
Compromise, 3-4-5-68,1912..J&J
Settlement, 6s, 1913 J*J
Settlement, Ss, 1913 J&J
Settlement, 3s, 1913 J&J

Texas- 7b, gold, 1904 J&J
Virginia—68, old, 1886-'95...J & J
OS, new bonds, 1866 J & J
6s, consols, 1905. ex-coup J&J
68, consol., 2d series J&J
6s, deferred bonus
Do trust receipts

Tax-rec'vable coups.,from cons'ls
„ Do from 10-408.
»ew38(Rlddleberger).1932.J&J
10-108,cp.&reg.,3to5,1919.J&J
Consol. coupon, new

^.^°. _ non-fundabie"CITW SECCHITIES.
Albany, N.Y.-Ss, 1915-1919,M&N

4s, 1920 to 1930 'm&N
Allegheny, Pa.—58,op., '87-97.Tar.

4iss, coup., 1900 ¥ar
il Ulegheuy Co.,5b, cp., 1913.J&J
48. Court House, 1908, reg. J&J
8-88, refunded, 1895, reg . ..J&J

^o ,'?' Oa.—Water 7b, 1904..J&J
OB, 1895-6 JAJ
68,1914-15 J&J

.*•*«. 1916 ::::jSj
Augusta, Me.—6b, 1905, Fund .J&J
Augusta, Ga.—6s, 1905 JA,J
Baltimore—6s, bounty, 1893.M & f

^•TqJSS'"'^^^* M*»
08,1900 Q J
68, West. Md. EB.,'i902.";.' J&J
OS, 1916 M&jj
*^ 1920 :: 0-j

„3>«B, 1928 ........."..V.3&5
Baugor, Me.-Water,6s, 1905. J&J

E. tff N. A. RR. 6a, 1804 I&J

Bid.

100
101
1191s
1191s
1121s
114
116
118
121

95
104

6
150

6
4
4
4
3

102
100
116
108
102
IO214
103
115
1031s
125
1271s
5110
113
101
100
100
100
98
97
971s
97 14

97
93
105
89

5100

118

1031s
;ioo
;io5
109
99

1021s
105
100
101 Is

106
127
101
30

10
20
3
4
4

100
123S8

102
118
102

3
97

65
75
103
lOlis
7OI4

50
60
42

71s
61s

641s
641s
65

32
22

,136
,105
100
104
101
100
100
114
104
1021s

5II8
106
104

1231s

S121
«tii4i4

Ask.

1201s
120i«

1031*
108 14

101
1081s
15

180
10
10
10
10
7

116
102

9OI4
101
100

100 14

106
110

102
107
128

7
6
«

100 ij

1241s

1181s

31s
102

108
10214
71
135

81s
8

651s
35

112

1041s
120

107
103 <h

117
121

108
107
122
1041.

CiTT SECCBITIES.

1271s
115
105
99
991s
155
145
130
112
100
5153
5105
101
100
97
111
125
99

100

127
132
120
102 14

103
1121s
105

Bath, Me.—6s, 1902 Var
41SS, 1907 J&J

Belfast, Me.—6b, railroad aid,'98-.
Birmingham, Ala.—5 g.. 1920 A&O
Boston, Mass.—Water 68,1906 .Var
Water 58, gold, 1906 Var
Water 48, 1917 Var
WaterSiss, 1917 A&O
3s A&O

Br'klyn, N.Y.—Brldge78, 1924.J&J
Park 68, 1924 J&J
Bridge 58, 1919 J&J
Bridge 4s, 1926 J&J
Water 38, 1905 J&J

Buffalo, N.Y.—7s, 1924-5 J&J
Water 5s, 1898-9 A&O
Water 48, 1904 M&S
Water 3138, 1905 J&J
Water 38, 1916 F&A

Cambridge,Mas8.-Water68,'96.J&J
City 68, 1904 J&J
Water 3ise, 1911 Var

Camden,N. J.—78.1903 J&J
Charleston,8.C.—Conv.7s,'97.A&0
Conv. 4b, 1909 J&J

Chicago, 111.—78, 1899
78,1895
4iss, 1900
3-658, 1902
Cook Co. 41SB, 1900
West Chicago 5s. 1899
Lincoln Park 7b, 1895
South Park 68, 1899

anclnuatl, O.-7-30S, 1902 ...J&J
78,1908 Var
6s, gold, 1906 M&N
48, 1905 Va'
48, 30-508, sink, fund, 1931. J&J
5s, 30-508, sink, fund, 1930. U&N
Hamilton County 48...

Cleveland, O.— 78, 1894 AAO
68, 1900 M&8
58, 1907 J&D
Funded debt 48, April, 1902.J&J

Columbus, Ga.—78 Var
5s ^

Oolumbus, O., 4s, 1910 A&O
Covington. Ky.—4s,1927,uew.J&J

5s, 1920 F&A
Dallas, Tex.—5s, St. Imp'm't, 1928
Diyton, 0.-58. 1895—1906
Denver.Col.—E^ib. lm.48,1904.M&8
Duluth, Minn.—48, 1920 J&J
Detroit, Mioh.—78, 1894 F&A
68, W. L., 1906 J&D
31SS, 1911 J&D

Erie, Pa.—Consol. 78, 1894 ....J&J
Elizabeth, N. J.—New 4s,1922.J&J
Evansville, lnd.,comprom. 48,1912
Fltchburg,Ma88.—6b.'91,W.L..J&J
Galveston, Tex.-8s,1893-1909.M&8
5b, 1920 J&D

Gr'nd Rapids, Mich.—5b, 1904.J&J
Water, 88. 1895 J&D

Harruburg, Pa.-6s, 1893 J&J
Water 6s, 1903 J&J

Hartford, Conn.—6s, 1897 J&J
Towns. 3s, 1909

Hoboken, N. J.- 7s, 1892.'.'.V.A&0
Improvement 6s, 1898 J&D

do 58, 1901 M&N
Houston, Tex.—68
Compromise 58, 1918

Indianapolis, Ind.-"D" 7-3,'99.J&J
68.1897 J&J

JerBey City—7b, 1905 Var
Water 68, 1904 j&j
Water 58, 1916 A&O
Water as8e88.,58, 1916. A40
Hudson County &s, 1905.... M&8'§105

Bid.

(105
,101
^107

Ask.

107
102
108
106
129
117
107
101
100
165
152

118

nils
126
100

105

1271s
133
122
103
106
1131s
107

1071s, 109
1121s
110
99

105
lOlis
95

|101%
''98"

114
111
100

108
122it
100

79'

5100
100
96

.116

Hudson County 78, 1894. ...J&D
Bayonne City, 7s, Ions J&J

Kansas City, Mo.—7s, 1898.. M&N
48, 1910 A&O

ljawrence,Mas8.—6b, 1900 A&O
Leavenworth, Kan.—4s, 1914 J&J
Long Island City, N.Y—Water.7s...
Los Angeles, Cal.—58, gold '

Louisville, Ky.-7s, 19o3 Var
68,1897 Var
20-408,58,1920 M&N
48,1923... J&J

Lynchburg, Va.—68, 1901-4. ..J&J
Lynn, MasB.-Waterloan,68,'94.J&J
68,1905 M&N

Macon, Ga.—6s, 1909...
Manchester, N. H.—68,1962.'.J&j"
4b, 1911

Memphis, Tenn.—Comp'.'es. 1907.'
Tax Dlst., 6s, 1913...... J&J
TaxDlst,68, 1916 ' J&J

Middletown, Conn.—3-65, 1900
Minneapolis, Minn.-Ss, 1892.J&D
7s, 1901 J&J
4138,1912-15
48, 1915-17

Milwaukee,WlB.—Water7'8,'0"2'.'j'&J
Water 4s, 1906-7 j&j

Mobile, Ala.—4-5s, f'ded, 1906.J&J
Montgomery, Ala.—6s
5b, new

Nashville, Tenn.—6s,' Vgoo.'.'.'.'.'j&j
4s, 1910

Newark—18,1908 'a&6
4isB, 1918
58,1909
68, 1910 ...". r'var
7B,^q^ueduct, 1905...'.".'.'".'. Var

^105
lie

117

1051*

102 14

110
lOlis

109
124

83

100 14
102
98

113

100
92 1«

119
110
IO514
10514

118

100
89
110
102

97
97

,100
104

119
yew Bedford Maaa.—fiV.i'ooo' i *o iM 2ft 1 31

110

IO4I3

12:

CiTT SEOnKITIES.

I85I4
107
101
5127
120

v,^126

5.1'i5

109
112
105
102
95

115
125

5114
'115
111

*i'io'
109
1251s
1221a
134
106
118
123
100%

i'o'i

130
liois
1181s

51O6
5 89

44
71

114
134
108

N.Bedford-(Con'd)-3isB,1910.A&O 5 98
N. Brun8Wiok,N.J.—78,water, 1904 114
68,1906 Var 108

NewHav'n-Park,3isp.o.20.50s.J&J
New Orleans, La.—Premium 58 ...

Cons. 6s, 1923,ext. Crossman.J&J
58, 1934 J&D

N.Y. City—7b, 1900 M&N
68, 1900 M&N
68, gold, 1901 J&J
58, 1908 M&N
5s, gold, 1896 M&N
48, 1906 M&N
3is8. 1904 M&N
3a, 1907 A&O
Park, 2isB, 20-48 M&N

Norfolk, Va.-68, 1914 Var
88, Water, 1901 M&N
58, 1916 A&O

Norwich, Ct.—58, 1907 A&O 51131s
Omaha, Neb.—Paving 5b, 1905
Orange, N. J.—78, long
Paterson, N. J.—78, 1900

68, 1901
48, 1908

Petersburg. Va.—6p, long J&J
Philadelphia, Pa.—68,1895.... J&J
68, 1904-5-6 J&J

Pittsburg, Pa.-58, 1913 J&J
7b, 1912 Var
48, 1915 J&D
68, Consol., 1904 reg J&J

Portland,Me.—6b,RR.Aid,1907M&S
48, funded, 1912 J&J

Portland, Ore.-Gold 5S.1920.M&N
Portsmouth, N.H.—68, '93,RR. ,r&J
Poughkeepsie. N. Y.—78,water long
Providence, B.I.—5s, g.,1900. . .JAJ
6s, gold, 1900, water loan.. J & J
41SS, 1899 J&D
3ISS, gold, 1916 M&S

Quincy. 111.— 68, 1898 J&J
Rahway, N. J.—Old 78 ,

New a^ustment, 4s
Reading, Pa.—4s. 1920 A&O
Kiohmond, Va.—6s, 1914 J&J
88, 1909 J&J
58, 1921 & 1922 J&J
48,1920

Rochester, N.Y.—7s, Water,1903.. §135
4s, 1912 F&A §103

St. Joseph, Mo.—6b, 1903 F&A §100
Comp'ml8e48,1901 F&A § 95

St. Louis, Mo.—6s, 1899 Var §110
68, gold, 1894 §104
5s, 1900 105

. 48,1905 100
3-658, 1907 99
St. L. Co.—68,1905 A&CiJllO

St. Paul, Minn.—Is, 1912 98
4iss, 1916 100
58. 1915 105
68, 1904 Ill
78 1898 .. -. .. 116ifi

San Antonio^ '"re'x'.'-^'e's, i'969-i 9J&'

J

Savannah—Fd 58, con8.1909 .Q—

1

Scranton, Pa. -48, 1893.1910.F&A
Sioux City, Iowa—4iss, 1899..
Spokane Falls, Wash.-6b
Springfleld, Mass.—68, 1905..A&O
7s, 1903, water loan A&O

Springfield, O. -58, 1907 M&N
Toledo, O.—7-308, BR., 1900.M & N
88,1893-94 Var
68,1899 Var
58,1893-1913 A&O
4s, 1913 Var.

Topeka, Kan.—Refunding 58
'-renton, N. J. -4s, 1911 J&J
Worcester, Ma8B.—6s, 1892...AAO
68,1905 A&O
48,1905 A&O
31S8, 1905.... J&D
RAILROAD BONDS.

(Bonds of companies consoVUd are
generatly under the eonsoVd na^ne.)
Ala.Gt. Southern—lst,6s,1908J&J
Debenture 6s, gold, 1906.. .F&A
Gen'l mort. 5s, 19'27 J&D

Alabama Mldland-lst, 68, 1928...
Ala. N. O. T. &c. 1st deb. 68, 1907.
2ddebent. 68, 1907 J&D

Ala. AVicksb. -Cons. 5b,1921.A&0
Vicksb.&Mer. -lst,68, 1921.A&0
2d, consol. 5b

ilb'y &8u8q.—Cons. 78, 1906, guar.
Consol. mort. ,68,1900, guar.A&O

iJlegh. Val.—Gen. M., 7 3-lOs. J&J
let mort., 78, 1910 A&O
Income, 7s, end., 1894 A&O

AllentownTerm.-l8t8,48,1919.J&J
Atoh.T. &8. Fe-new 48, 1989, J&J
New Incomes, 1989

AU.&Charl.—Istpf. 7s, 1897.A&0
1st, 78, 1907
Income, 68, 1900 A&O

i.tl & Florida—l8t, 6b, 1939. M&N §
AUantic City—Ist, 5s,g., 1919.M&N
Allan. &Dan.—Istg. 68, 1917.A&0
A.tlantlc&Pac.-lst4s, 1937..J&J
2d W.D., guar.,g, 8.f.68.1907.M&8
W. D. Incomes, 1910 A&O
Central Div., Ist, 68, 1891..M&N
Incomes, 68, non-cumul., 1922.
Land gr. incomes, cum., 1901..

ialtimore &Ohio-48, 1935...A&0
Parkersburg Br., 6s, 1919...A&O
58 gold, 19^5 F&A
nniiwil. rnirt .=18. I9M>' F&A

Bid.

102

125
128

116
106
108
100
95

100
§102
§113
§103 »s

5 99

eU6
el05
98

"i2
53
90
96
70

109%
117

7914
46%
102
120
lolls
98

Ills
95

•Price nominal. § Pmohaser also nays accrued int. rest . c 1 n London. n Coupons on since 1869) || Subject to call.

10
99

112

i07*

Ask.

89

156
107 1«
102
128
123

115
J06

118

115

116
112
100

1231s
101

105

112
120
107
100

78

115
136 i

101

971s
112
105
107
101
100
1211*
100
104
107>«

118
iia
105

126-
130

117
108
110
lOl
97

102it
114
105
100

119
108
100
88
75
58
95
100
80
128
120
111

22

7914
4714

m"
103
100
I03>a

75

"l'2ii

10

i'0'6"

i'ce'ii
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QKNERAL QUOTATIONS OV 3T00K3 AND BONDS—Oontinobd.
For Kxpl«i»Mona n— Not** at Head ot rirst Pas* or Quotations.

Railroad Bond*. Bid. Aak.

5 10
110^

Hf>

107>« IDS
72 75
1U3

99
1'2()

111 116>t
101
95 96
tiO 85

100

80 87
105 lOHi«
99
106 110
«R
105 lOSH

... ..

lliltliuore A Ohio— ("ontlmiwl)—
Bohuylklll Klv. East Side 5b, 1935 105
Bterllni(, 68. 1805 MAS <10S
BterllnK. 6s.K., 1902 MAS en2
eterlliiK. 6h. k„ 1910 MAN «I19
BterliiiK, 58, 1927 JAD «I05
SterllnK, *^». 1933 AAO«102
K(ii>.Tr.iier. B,189Uol90O-MAN
Moil. Klv.— iBt KU.e.SH.lOlO.FA A
Cen.O.-CoiiB. iBt.lis". 1930.MAS 100

Bait.A O. 9.W.-Clii.AHalt.78,1900
New lijs.KUiir., 19U0 JAJ 95>«
iBt pref. locume 58............... 54
2d do do 19
3d do do 4>t

Balt.A Pot'o— l9t, e»,g.,1911AAO«H5
1st, tunnel, «8.K..K'rt, 1911. .lAJ cll8

Beech CrB»'k—lat,R'ld,l«.19.^6,.JAJ
BelYidereDel.—l«t,6a,o.,1902.JAI!
OOM.48, 1927 FAA

Beaton A Albanr—78, 1892. ..FAA 6101%
68, 1895 JAJ Jl07

Boston A Lowell— 78, 1892. ..AAO il01>4
6b, 1896 JAJ }108
S«, 1899 J4j|{l07
48, 190.V6-7 Var. }101
4>a8, 1903 MAN Jl05

BoBton A Maine—78, 1893 JAJ $101
78, 1894 JAJ 5l07i«
Improvement 4s, 1905 FAA 5l02>j

Do 48,1937 FAA 5105
Bon. A Provldenoe—78, 1893.JAJ 5104

48, 1918 JAJ 5104
Bo«t. Revere A Lynn—68,'97..JAJ {109
Bradford Bord. A K.— 1st, 6s, 1932 10
Bradr.Eld.A Cuba—l9t.68,1932JAJ
Brooklyn Ele.— Ist, 68, 1924. .A,tO
2dniortg, 58, 1915 JAJ
Union El.-lBt, 6s, 1937. ...MAN

Brunsw. A W.—Ist.is.g ,1938.JAJ
Bnft. Brad.A P.—Qen.M.78,'96.JAJ
Bofl.N.Y.AErle-lBt. 78, 1916.JAD
BalT.Roob. A Pittsb.—Qen.58, 1937
Boob. A P., l8t, 68, 1921. ...FAA
Consol., let 6s, 1922 JAD

ofl.A Southwest.-6s, 1908 . .J.AJ
Burl. C. K. A N.—l8t.58,1906.JAD
C!on8.l8t Aool. tr., 58,1934. .AAO
Mluii.A8t.L.lst7B,g'd,19J7.JAO
Iowa C. A W., Ist, 78, 1909.MAS
0. Kap.I.F.A N.,l8t,6a,1920.AAO

do l8t, 58, 1921. ...AAO
OalWor. Pac— Ist M.,4i»8,1912 JAJ
ad M.. 68, ft; '91 .exf.iit 4'«%.JAJ
8d M. (guar. C. P.), 6e, 1905.JAJ
do do 39, 1905.JAJ

Oamden A Atl.—l8t,7B, g.,'93..JAJ
Consol. 6s, 1911 JAJ

Camden A Burl. Co., 6b, 1897.FAA
Canada So.-l8t58,guar.,1908,JAJ 105>4
2d mort., 5s, 1913 MAS 96

0»pe F. AYad.V.,l8t,68,8er.A,l916 lOS
I8t68, ser. B, 1916 JAD 102
I9t68, series C JAD 101 >«

Cape Glrard. S. W.con.6s.l908.MAS
Carolina Cent.—l8t,6s,g., 1920.JAJ 105
Oat»wl88a-Mort.,78, 1900....FAA 117%
Cedar F. A Mln.—l9i, 78, 1907.JAJ
Cent, of Ga.—l8t,oon8.,78,'93.JAJ 102't

Collat'l trust 58, 1 937 MAN 92
Cbat. R. ACol.—58, g., 1937.MAi 90
Sav.A West., 1st, guar.,1929 MAS

Central of New Jersey

—

1st cons. 7s, '99 Q-J 114
Convert, mort. 79, 1902. ...MAN
Convert, debent. 68, 1908..MAN
Gen. mort., 58, 1987 JAJ
Leb.A WU.—Con. 78,g.,1900,a88.q
Mortgage 58, 1912 MAN

Am. Dk.A Imp. Co., 58,1921.JAJ
Central Paoitlc—

1st, 68, gold, 1895 J^kJ
iBt, 68, Kold, 1896 JAJ
l8t, 68, gold, 1897 JAJ
Ist, 68, gold, 1898 JA.I
B Joaquin, l8tM.,68,g.l900.AAO
Cal.AOr.—8erie8A,5g.,1918.JAJ 1 103>3
Series B, 68, £, '92 JAJ
Mort., gold, 58, 1939 AAO
Laudg. 58, g.,190O AAO
West. I'acif ., Ist, 6s, g., '99. .JAJ 108

Central of So. Car. 1st 68,1921.JAJ
Charles.Cin.A C.l8tg.58,l947.Q-J
Onarl'te Col.AA.—Con8.,7B,'95.JAJ 108
2d mort., 78, 1910 AAO 115
Consol., gold, 68, 1933 JAJ 104

Chartlers-l8t,79, 1901 AAO 116
Clie8.AOblo.—Pur.money fd.,68'98 109>s
Serlee A, 68, 1908 AAO 112>»
Mortgagees. 1911 AAO
O.AO. Ky, IstSs, 1939 MAN 95
Ist Consol. K A A.2-4.1989.JAJ 67

do do 48, 1989...JAJ
2d Consol. R. A A. 3-4.1989.JAJ

Ones. O. A 8.W.—M.68, 1911. .FAA
2d mort., 6s, 1911 FAA

Obesblre—6s, 1896-98 JAJ loft's
48, 1910 JAJ

"

Obleago A Alton.—
lBtM.,78,'93 JAJ
Sterling mort., 68, g., 1903..JAJ
Sinking fund, 6s, g., 1903. ..MAN
Loul8'aAMo.K.,l8t,7s,190OFAA 117

do 2d, 7s, 1900 MAN
Bt.L.Jaoks'v.AC.,l8t,78,'94.AAO

do l8t guar. (564) ,78,'»4AAO
do 2dM. (360), 78, '98. .JAJ
do 2dgaar. (188)78,'98.JAJ ....

Mlss.Riv.Brldge, lst.,8.I.,6H,1912 104
Chlo. Burt.A Nor.—58, 1926..AAO 100
2d, es, 1918 JAD M01>s
Delwnt. 68. 1896 JAD {'01
EqulpniPlit 7a. Mi^a . .. F,V> $K4

106
107
114
121
107
104

102

5>«
120
123
99

idi'i
102
107>ii
lomi
108 >4

107111

lom
106
104 >«

107%
1031s
107
105
105
110

106
97
103
102 •«

102%

107
119
94
1U5H

115
1101*
lll>a
96
107

106%
108 >4

108%
109%

105
«118

95
83

119
122>a

i'li>4
112

93

10938
118
10c >«

114
117
96

72
106
77
106 19

120

107

101%

' "7

Railkoad Boko*. Bid.

T22>k
ICl

i02°i
00

sm
84%

(105%
(100 >8

103 1«

104
113%
104%
S«%
107
no
19

123
104%

120
96%

105

113
121%
111
114%
115
123
125
122

101%
11138
119%

112'

87

Ohio. B.AO.-Cons., 78,1908. .JAJ
Ss.B.f., 1901 AAO
6s, debenture, 1913 MAN
Iowa Div. 8. F.5h, 1919 AAO
Iowa Div., 4s, 1919 AAO
Denver Div., 4«, 1922 FAA
4s, plain bonds, 1921.... ...MAS
Neb. Ext., 4s, 1927 MAN
Plain, 7s, 1896 JAJ
Bonds, 5b. 1895 JAD
Convert, deb. Sa. 1003 MAS
Bur. A Mo. R.,rd M.,7b,'08j1AO
Bnr.A Mo.(Nel>.) , t st,68,19l8.JAJ
Cons, 6s, non-ex., 1018. ...JAJ
48, (Neb.), 1910 JAJ
Neb.RR, lBt,7s, 1896 AAO
Om. A S. W., Ist, 88, 1896.JAD o

Ott. Osw. A Fox R., 8fl, 1900.JAJ 5

Atob'n A Neb.— Ist, 78. 1908 MA8
Bepub. Val., Ist, 68, 1919. .JAJ

Chlo. A Ea»tni.— Ist inort.Os, 1907
1st, con., 68, gold, 1934 AAO
Gen. con., Ist, 158, 1937 MAN

CL. A I. Coal R'y, Ist 5m, 1936.. JAJ
Chlo. A Gr. Trunk-lst, 68., 1900..
Chic. Mil. A St. Paul-
M.A8t.P.l8t, 8s, P.I).,1898. FAA
P. D., 2d M., 7 3-lOs, 1898..FAA
R.D., Ist, 9. gold, 78, 1902 ..JAJ
Ea. C. IstM.. 78,1893 JAJ
I. A M., Ist M., 78,1897 JAJ
T'a. A Dak., Ist M., 7s, 1899.JAJ
Cblo. A Mil., 1st M.,78, 1903.JAJ
Consol.. 78, 1905 JAJ
Ist M., I. A D. Ext., 78, 1908JAJ
Ist M.,08, S'tbwest Dlv.l909JAJ
Ist M., 58. La 0. A DaT.1919JAJ
So. Minn. 1st 6b,1910 JAJ
Hast. A Dak.Ez. l8t,78, 1910.JAJ

do 5s, 1910 JAJ
CUc. A Pac. Div. 6s, 1910 . . .JAJ

do West Div., 58,1921.JAJ
Ohio. A Mo. Riv. 58, 1926. ...JAJ
Mineral Pt. Div., 5s, 1910...JAJ
Chlo. A L. Sup. Div., 58, 1921JAJ
Wis. AMinn.Div.,5s, 1921. ..JAJ
Terminal 58, g., 1914 JAJ
Dubuque Div., Ist. 68, 1920.JAJ
Wis. val. Div., l8t, 68, 1920.JAJ
FargoA South.- 6s. ass. 1924.JAJ
Inc. conv. 8. F. 58, 1916 JAJ
Dak. A Qt. So. 5s, 1916 JAJ
Gen, g. 48, ser. A., 1989 JAJ

(Jhlcago A Northwest.—.
Con. 7s, 1915 Q-

F

Consol., gold, 7s, op., 1902. .JAD
Sinking fund, 68, 1929 AAO

do 58,1929 AAO
do debent., 5s,1933.MAN

25-yrs. deb. 58, 1909 MAN
Exten. bds. 48, 1326 FAA15
Escan.AL.8up., 1st, 68, 1901.JAJ
Dea M.AMlnn'8,l8t,78,1907.FAA
Iowa Mid., 1st M., 8s, 1900.AAO
Peninsula, Ist, conv., 78,'98.MAS
Chlo. A Mil., Ist M., 78, '98 . .JAJ
WlnonaASt.Pet.—2d78.1907MAN
Ist extension, 7 g., 1916. ...JAD
MU. A Mad., Ist, 6s, 1905. ...MAS
Ott. C. F. A St. P., 5s, 1909..MAS
North. Ills., 1st, 58, 1910....MAS
Madison Ext., 1st, 7a, 1911.AAO
Menominee Ext..l9t,78,19I IJAD
Northwest.Un., l8t.7H, 1917.MAS
Chic. ATomah.— l8t,68,'05.MAN
Oedar R. A Mo.—Ist, 78, '91.FAA

Ist mort., 78, 1916 MAN
2d mort., 78, 1909, guar...JAD
8. C.A Pac, Ist, 6s, 1898. .JAJ

Frem. Elk.A Mo.V.—68,1933AAO
do do Unstamped.

.

Chlo. Peo. A St L.—
lBt5s, 1928 MAS
I^ulBville A St. L., 5b, 1827.AAU

OI1I0.R.I.A Pac—
68,1917,ooup " JaJ
Chicago A Southwestern
Exten. A col. 5s, 1934 J,SiJ

Chic.AS. L.— Ist 6s, 1915...MA9
Ohio. St. L. AP.—Con..'..s,1932.AAO
Chlo. A Ot. East., Ist, 7s, 93-'95.

Col.A Ind. C, 1st .M.,78, 1904.JAJ
do 2d M.78,1904.MAN

Un.A Logansp.,lst, 78, 1905.AAO
Obl.StP.AK.C.—Pr'ty 58,1931. 1AJ

Ist, g, 5s, 1936 JAJr* 75

117

Aak.

123
103
80

00
83

105%
100%
lot
104%
114
lOB
87
107%
111
120
124
105
115%

97
97%

120
117
122%

115

101
102
109
103%
110

93'
8i%

135
125%
115
1U5
103

94
106
121

115
113

111
104%
104%

115

113
119%

108
98

103%

103%
110
103%

ibo"

Bailboao bo«m.

06
03
90

ii3%

el28

110
118
102
106
62
104

CleV.A kron A Col.—
Gen. M., g., 6«, 1927 MAS
Equip tr. A 2d M,. 10-40a...FAA

Uleve. ACanton-lst, 5s. 1017.JAJ
C.CO.ABt.L.—O. Div., 4«, 1939JAJ
OleT.Col.Cln.A In.— 1 Bt 7a,'99.MAN
Consol. mort., 7a, 1914 JAD
Cons. 8. F., 7s, 1914 JAJ
Hen. oon. 68, 1934 JAJ
Belief. A Ind. M., 78, 1899. . JAJ

Cleve. A Mah.Val.—0. 5s, 1938JAJ
Cle. APitta.-Con.B r..78,1900MAN
4th Mort., 6s, 1802.. JAJ

Colorado Mid.-Ist, Os, 1936..JAD
Consol. gold,48 1940

Columbia A Gr.—lat, 68, 1916.JAJ
2d mort, 6s. 1923.. r AAO

Col.A C.Mld.—lst,4%8, 1939. .JAJ
Oolum. Hock. V. A T.-Con.5B,193I
Gen. 6s gold, 1904 JAD
Col.Aflook.V.-l8tM.,78,'97.AAO

do 2d M., 7a, 1802..TAJ
Col. A Toledo— Ist 78,1 905.. FAA

do 2d mort., 1900.MAS
I
OhloAW.Va.,lst,8.f.,78,l!.iOMAN

ICol.Hliiiw. A irk.-lst 5s.l940,JAJ
Col. A Westtrn, 1st, 68, 1911. ..JAJ
Con.AMon.—B C.A M.— 'Jon. 78, '93

Consol. mort., 6s, 1893 AAO
Improvement 6s, 1911 JAJ

Conn. A Passump.—M.,7s,'93.AAO
Connecting (Phila.)—1st, 68 ..MAf
Coneol.RR.of Vt., Ist, 58, 1913.JAJ i 89%
Gov. A Miicon-l8t 6g.l915..MA8 75
iDaytonAMlch.-Con. 5s,1911.J&J 5107

Bid.

•T
93li
88
114%
188
18S
lao

119%
IDS

107
79

81%
87
81
85
106% 108%
102
no
102
112
85
108
10,3%

lis

iis"
90
109
104

io:%uo2
113% 113%
}103%104

{120
(ll2
{122
117

85

133%

106

103%

119%

Minn. A N.W.lst, 5s. 1931. .JAJ
ChicSt.P.Min.AOiu.—Con. 68, 1930]
Ch.St.P.AMlnn. lat.tJ8,1918M*N
St. PaulAa.Clty, Ist 69,1919.AAO'

ChicA W.Iud.-S.fil. G», 1919 MAN!
General mort., 6s, 1932 — (J—Ml

Chi. AW. Mich.—Gen..5s, 1921.JAD } 95
Cln. Ueorg. A Ports.—6s, 1901AAO
Gin. Ham. A Day.—Consol. &sAA.O'i>05%
Consol. S. F., 78, 1905 AAOl 122
Consol. mort., 68, 1905. AAOJ114
2d mort., gold, 4%8. 1937. JAJ
Ota. H. A 1., I8t M., 78, 1903.JAJ

C.I.St. L.AC.-l8tg. 48. 1936,<i-F
Con. 6s. 1920
Cln.Alndlanap., l8t.,78, '92.JAD
2d M., 7s, 1892 JA.I

Indlanap.C. AU, 78, 1897..FAA
Cln. Laf.AC—l8t,78,g.l901.MA»

Cln. Leb. A Nor.- lat, as, 1916JAJ
Oln.Rloh. ACblc— Ist. 7s, '95.JAJ oi^/u

Cln. Rich. A F. W.-l»t,78,1921 J,*-!) 4 1 17
Clnn.Sand.A Clev.—Os, 1900.. FAA {100
Consol. mort.,."is, 191^8 JAJ 10478

Cln.A8p.—7a,C.C.C.AI.,1901.AAO 110
78, guar., L.S.A.M.S., 1902. .AAO UU

Cleirr. A- .r«il.-i" "- '":7 .JtfcJ :
'"

85
80
118%
120

114
95%
95
106%

131
98%

115=8

50
72

ell2
ell2
S106%
^••30

100

110

99

105%
115

114%
94%
118
94
110
105
105
117
115%
104
108
119
100%

Dayton A Union—1st, 78, 1909JAD
Dayt.A West.-lstM.,68,1905.JAJ
1st mort., 78,1905 JAJ

Delaware—Mort., 68,guar.,'95.JAJ
Del.ABoundB'k-l8t.7s,1905FAA
Rel.AHud.—1st. Ex. ,78,1891.MAN
Coupon 7* 1894 AAO
Ist, M., Pa.Dlv.,78. 1917....MAS

Del. L. A W.—Convert. 7b, '92 .. JAD
Mort. 78, 1907 MAS

Den. City Cable iBt 6b, 1908..JAJ
Den. A R. G—iBt con. 4b, 1936.JAJ
ist 7s, gold, 1900 MAN
Impr., g.,5s, 1928 JAD

DesM. A F.D.—Guar. 48,1905.JAJ
Ist mort., giiar., 2%s, 1905 ..JAJ
Ist M., on Ext.,guar. 48,190.5JAJ

Det. B. C. A Alp., Ist,68.1913. JAJ
Det.G. HavenA.MIl.-Equlp.es, 191 i
Con. M., guar. 68. 1918 AAO

Det. L. A North.—1 st, 78, 1907.JAJ
Gr.Rap.L.A D., lst,58.1927.MA8

Det. Mack.A M.—Ld. gr. 3%b, S. A.
Dub.AS.City- l8t,2dDlv.,'94.JAJ
DuluthA Iron B.—l8t,58,1937.AAO
Caluth 8. Sh. A AtL—58,1937,JA J
Dunk.A.V.A P.—l8t,78,g..l900JAD
E. Tenu. Va. A Ga.—

1st, 7s„ 1900 JAJ
Divisional, 58, 1930 JAJ
Consol. 5s, g., 1956 MAN
1st Ext., gold, 59, 1937 JAD
Equip. A imp., g., .58, 1938. .MAS
Ciactnnatl Ext. —5s., g,1910FAA
Mobile A Birin., Ist, 58,1937.JAJ
Knozv. A Ohio,l8t,68, 1925.JAJ
Ala. Cent., 1st, 6b, 1918 JAJ

East. A W. By., Ala. -Ist, 6b, 1926
Ea8tem,M»88.—68, g.,1906. .MAS
Easton & Aiuboy-M.,58,1920.MAN
EUzab.Lex.ABigS.—6s, 1902.MAS
ElmiraAW'mspt—l8t 68,1910.JAJ

58, 2^62 AAO
Erie A Pitta.—Con. M., 78, '98 .JAJ
Equipment, 78,1900 AAO

Evans.A Ind.—l8t,guar.,g.,68,1924
lat, con., 1926 JAJ

Evans.A T.IL.lat oon.,6a,1921,JAJ
Mt.Vernon— Ist, 6b, g.,1923AAO

EvanB. A Rich.-lBt5 g.l928.MA9
Evansv.T.H.AChl.—iBt, 6b, g.l900
2d, 68, gold, 1900 JAJ

litohburK—5s, 1899-1903.... Var.
58,1908 MAN
69, 1897 AAO
78,1894 AAO
4%8, 1897 MAS 5100
48,1907 AAOiJ 96
Boat.H.T. A West., deb. 5a, 1913.1

Flint A P. M.irq.—M. 68,1920.AAOl
Ist, con., gold, 5a. 1939 MAN!
Port Huron Div. 58, 1939

Fla.C. A Pen.— l8t,g.,58,1918.JAJ
Ft. Worth A Denv. C—Ist. 6s, 1921
Ft.W.A KioCi l6t5B. g.,1928 JAJ
(Jal.Har.AaanAnt.- l8t,68,g. 1910.

2(1 mort.. 78, 1905 JAD
West. Div. 1st, 58, 1931....MAN

Gal.Hous.A Hen.—l8t,58,1913AAO
Georgia—6s, 1910 JAJ
Georgia PaciHc— Ist, 68, 1922.JAJ I 106
Con. 2d mort.. 58, g.. 1923. ..AAO 68
Con. Income. 5s, g., 1923 .AAO, 18

aa.Carol.*So.-l8t,58,g.,1929.JAJ
Ga. 80. A Fla.-l8t 68, g, 1927.JAJ
Urand Kaiiids A Ind.—

89%
85

108

106'g .

107% 100
141

114
114
107

08%
97%

118%

121%

83
118
108
110

119
103

§105
102
105
108%
107
107

102
82%

'83%
76

09%
85
85

116

122
110
83%

i07%
118
107

iBt, l.g.,gd, 78,g..
iBt .M.,78, l.g., gold.not gu»r.

Ex land grant, lat 7s, '99...

AAO

General 58,192-4 MAS
Muskegon Div. Js. 1926.. .J«..

^r. Bay Win. A St.P.—lat. 68, 1911
2d, Incomes, 1911, all eub. pd....

.,. ., a»n.A8t.Jo.-Con. 69,19U..MA8
l0»%l;Harri8b'gP.,Ac,l8t.,49,1913.JAJ

H*rt. A Conn. West. -58,1903.JAJ .

aouB»t<inlF—Cons. 5«, 1917 -MAN 102
I.)'..! f. xor. •'•» -i»t. 7. '•'. M.»N'

i 99

112%

* Price Domlnal. § PnroIiMer also pars aoorued interest, t In L«ndoii. | Ooapon oil t In Aimtwdam, ] In Frankfort.



754 THE CHRONICLE fVoL. LH.

GENERAL QUOTATIO.VS OF STOOKS AND BONDS—CotrriNaBD.

For Biplaaatlons See iVoto* a* Head of Plr«t Pa^e of <laotatIoa«.

BAIUIOAD BOKD8. Bid.

Eonston * Tojas Cert.—
Waco AN. W.,l8t, 7a,g.,1901.J&J
iBtg. .->», iy37 J«J
2d (T. 6b, 1932 AfliO

DebeoUire fs, 1897 AAO
Geti.g 4.", »921 A40
ntbenture 4», 1»97 A&O

Hont.*Br.Top—1st, 4s, 1920.AAO
Cons. 3d M. 68, 1»95 A&O

lUlBOls Cen.— 1 »t,gold,48,1951.J&J
Gold, Sijs, 19S1 J&J
Col. tr.. gold, 48, 1952 A<t<>

Bprin)!tlt-M DlT.,6s, 1898. -J&J
Middle DlT. reg. Ss, 1921. .. FAA
Sterling, 8. F., 58, g., 1903. .A&O
8terlliig,gen.M.,68,g.,1895.AAO
Bterllng, 5s. 1905 -J&D
CWo.St.&N.O.- r.l'ii,78,'97.M&N
let COD. 78. 1897
2d, 68, 1907 J&IJ
Bs, 1951, gold J&D
Mem. DlT., let 4«. g., 1951J4D

Ind. D. & W.—Gold, 59,1947...A&O
2dm. Inc. ."^s, 1948 J&J
Ind. Dec.ASp.—l8t,78,]906.A&0

iBO'polis.i 8t.L.—lBt,78,1919.Var.
lad'apoliBA Vin.—l8t, 7e,1908.F&A
2d mort.. Ss, g., guar.,1900.M&N

Int.AGt.Nortli.—lst.6s.l919.M&N
2d coup. 68, 1909, Trust rec.M&8

» Iowa(!«-nt.— l8l g.,5B, 1938..J&D
ra Falls & 8. C—l8t.78,l917.A&0
Jaok.T. & Key W.,1 st 6 g.,1914.J&J
Jefferson—islSe.g. lirie,iyu9.A&0
Jeft.Mad.&lnd.—lst,78,1906.A&0
2d mort., 78, 1910 J&J

Ksnaw. & Mieb., Ist 4 g., 1990.J&J
Kansas C. Bdr, let, Bs, 191fi..J&J
Kan. C. Bridge <& Term., Ist M.J4

J

Kan. CCliutoii & 8pr.—lBt,58,1925
Pleas. Hill & De Soto, 1st, 7s. 1 907

K.C.F.8<-.*Meni.--lst,68,1928.M&N
K.C.AM.Bv &Br.l6t5 g,1929.A&0
Cnrreni River, 1ft, OS. 1927.Ai5iO

K.C.Ft.8oott<k G.—l8t,78,1908J&D
Kan. C. M. & B.- 1st, 56, 1927.M&8
Bin, equip., 6 g, gu.. 1 903. . . MAS

K.0.St.Jo8.& C.B.—M.78,1907. J&J
Nodaway Val., ]st,7p, 1920.J&D

Kan.O.Wy.&N.W. -l8t58.193S.J&J
Ken. Cent. Ky.—Gold 4s, 1987.J&J
Kentucky Un l8lM.,6s.l928.J*J
Keoknk&DesM.—lst.5B,1923.AAO
Kings Co. El.- Sr.A.,Cs, 1925..J&J
2d mort ?s. 1938 A&O
Fulton £1. 1st M. 58. 1929..MAS

Kings. A Pemb.— Ist,6B,1912.JAJ
Lake E.& West.—lBt,g.,68,1937J&J
Ldke Bhore & Mlcb. 8o.—

Cn. P. A Asb.,new 7s, 1892. .AAO
Bnfl.& E., new bds,M.,79,'98.A&0
Det.Mon.A Tol.,l8t,78,1906.FAA
DlTidend bonds, 7s, 1899...A&O
liakeSboie.oon8.,op.,l8t,78.JAJ
do oon8.,op.,2d,78,lli03..J&D

Mabon. Coal KR.lst,58,1934.JAJ
Kal.A.A Gr.R.-lf-t 5b, 1938.J4J

Lebigh&H. K. coi'. 5b, j9ZU..JAJ
L-tUKb Val.—Ist, 6s, 1898. ...J&D
Con. H., St CI ling, 6 ({.,1897...J&D
Sd mort., 7s, 1910 M&8
Con. M., 66, g.. 1923 reg J&D

I.cb.'V.Ey,l(.t i^t. g.. la40,rec.gii.
Utcbf. Car AWest, Istg.bs.'ibJAJ
li. Miami—Renewal 5s,1912..MAN
L. Bock A Ft.e.—lst, 78, 1905..J&J
UttleR.A Mem.— lst.5e,1937.M&8
long Isiand—Ist M.. 7s, 1898.M&N
1« oonsol. 5s, 1931 Q—

J

Gen.M.4s, 1938 J4D
».Y.*R'yB'tb,18tg..''s,1927.M&B
2dmi)n. Inc., 1927 S

N.Y.&Man.Beacb.l8t7s,'97,J&J
H. Y. B. &M.B.,l8tcon. 5s, 193.S
Brook. A Mon.,lBttis,19ll.MA8
1st 6s, 1911 M&h
2d, 5b, 1928 JAD

Smltb.A Pt.Jfff.,lBt.7B,]901M&8
L. I. City A Flu. 1st 68,1911.MAN

Lou'v.Kv.Abtl.—l8t.68.l926.A&i)
£. R. A £. DlT., Ist, 6B,lii21.JAJ
2d mort., 2-tf,g., 1936
H. T. C. A C. 1 81 bs, g., 1927.A&
Consol. 56, 1939 JAJ

LoulBT.&NasbT.—Cons.lst,7B,189S>
Ceolllan Br., 7b, 1907 M&e
H. O. A Mobile. Ist 6b, 1930.J&J

do 2<1, 6b, 1930.. ..JAJ
E. H. &N.,lBt6s, 1919 J&D
Oenl mort., 68, 1930 J&D
i:on'v.C.&Lei.—lst,7s,'97 ..J&J
2d mort., 7s, 1907 AAO

Hem.A 0.,Btl., M.,7s, g.,1901J&Ii
M.AClarkST..8t'g,68,g.,1902 FAA
Pensacoia DlT.,lBt,6s,ly20..M&8
Bt. LooIbDIt.. Ist, 6s, 1921. .MAS

do 2d., 38,,1980.M&S
Basil. A Dec, 1st 7s, 1900...JAj
Bo.&No.Ala., 8. F. 6b,1903MAN
Ten-forty 68. 1924 MAN
M-Te»r KOld. 6s. 1937 MAN
Unlfled48, g, 1940 ..JAJ
l-enea. AaVi.—lBl,«s,gu,'21.F&A
Col. tr., gold, 58, 19j1.... MAN
8. AN. Al. 8. t. 68, 1910....AAO
B.&N. Al. Cniitol. 58. 1936. .J'AA
«a8li.F.A8.l8t((a. g.5s,l«37.FAA

lrV»V.K.A.& Cbic— lBl,bs,191('.J&J
Oon. 3)on. 66, 1916 A&O
General m. ir. 58, 1940 MAN
lod'ap. Dlv., 6B gold, 1911. .i'&A

Lo*l8T.N.O.&Tex.-lst.48,1934MA8
_ 2d mort., inc., 5b, 1- 34 MAS

100

ABk

10214
100

99»»
lom

el04
el 06
el08
108
108

75

102?j
S114
116
104
1121$
69

§12'6>«

63 J^

RAILBOAD BOICDS.

10254
105
92i«

95
110

loe"
108
110

lioia
95

32"

101
5113
§12m

731s
§112

11.5

70H
8dTe
127

113ii
122
75
113

Bid.

§.

97I4
IvO
108
98>a
95
116
89I4

DO'S
117'4
109 "»
85
82
fcO

ioi"

100

104

95
103
109 "4

12714
llSis

122
1091s

114

95
5112
5 93
69
114

100

ibs'

Viz'
105
loa
106H
106
107
;i04i»

V 85
95

lllH
1031s

113
II5I4
1081s

128
1161s
121!^
123

131
1271s
103
98
113
5.5 >»

70
118
116
91^

40

108
105
87
100
86=^
112

118
112

ell2
104 4i
112
55
115
lol
100

100
9bii

el 10

99"
107
93
80
1(4
86

• 40

109

113

65

102ii
8li«
102
100
112

94 •«

62
K5

l.oulB.8t.L.&T.-l8t6B.g.l917.F&A
Louisville Soutbern Za JAJ
Vf anbat. El.. . onsol. 4b, 1990.AAO
Bund, scrip, 4b AAO
M-irop'n El.—1st, 68, 1908. .J&.1

2d6s, 18S-9 MAN
N.Y.EleTated.—Ist, 78, 1906.JAJ

MaineCent.— Mort. 78, 1898. ..JAJ
Exten. bonds, 68, g., 1900...A&O
Cons. 7s, 1912 AA:0
Cons. 4148, 1912 A&O
Leeds A Farm'gt'n, 68, 1896.J&J
Portl. A K.,Con8. M., 6s, "<5.AAO
Debenture, 68. 10.208. 1903. F&A

Maric.&Pbojnlx—Ist 68.1 919.M&N
Mar'ta&N.Ga.-lHt.68,g.,l911.J&.l
Consol., 6g , 1937 JAJ

Marq'tte Ho.& O.—Mar.AO.,8s. '92

68,1908 MAS
6b, 1923 (extension) J&D
68, 1925 (Marq A West.). AAO

Memph.A Charl.—l8t,78, 1 91."«.J&J

2d mort., 78, extended, 1915.JAJ
iBtconsol. 7b, 1915 JAJ
iBt.cons.. Tenn. Hen, 7b,1915 J&J
Gold, 68, 1924 J&J
2d 68, 1899 M&>

Mexican Cent.- Prlor.5B,1939.JAJ
Consol. 4b, 1911 JAJ
let con. inc. 3b, 1939 July
2dcin.lnc. 38, 1939 Jub
Old Istmurt. 78, 1911 J&J

MexieanNat.— 1st, 6s, 1927. .JAD
2d M.,Ser.A.lnc.,6s,1917...MA8
2dM..Ser. B.tne.,68,1917.. April

Mlcb. Cen.—Consol., 7b, 1902.M&N
Consol. 5s, 1902 MAN
6s. 1909 MAS
58, coup., 1931 MA8
Mortgage 48, 1940 JAJ
J.L.&8ag.Cons.l8tM,8B,'91.MAS

do 68,1891 MAS
JoUet & N.Ind..l8t,7s (guar.M.C.)
Det. A B. C, Ist 88, 1«. 2 ..MAN

Mldd. Un. AWat.Gap— 1st,58,1911
2d 58. guar. N. Y. 8. A W., 1896.

Mll.LakeSb.AW.—6b, 1921..MAN
Conv. deb. 58, 1907 FAA
Ext. A Imp. 8. t. g. 58, 1 929..FAA
Mich. Dlv., l8t, 6a, 1924 JAJ
ABhIand Div., iBt 6s, 1923. .MAS
IncomeB, Bs, 1911 MAN
St. P. E. A Gr. Tr'k, Ist, guar., 6s.

Mil. A No.—Ist, 6s, 1910.... JAD
Ist, consol. 6s, 1913 JAD

Mlnn'p. & St. L.—Ist, 78, 1927.J&D
ist M., Iowa CityA W., 1909.JAD
2d mort., 7s, 1891 JAJ
8outbwe8t.Ext.,l6t,7a,1910.JAD
Pacific Ext., Ist, 6s, 1921.. AAO
Imp. AEqulp. 68,1922 JAJ

Mlun'p. * Pac., Ist, 58. 1936. JAJ
Minn.B.Ste. M. A Atl.-l8t,5B,1926
Consol. 4p, 1938 J&I

Mo.Kan.AT.-lBI, g., 4S.1990.J&D
2d, g. 48, 19H0 FAA
Kuns. C. & Pao. 1st ts. g i'AA
Tebo A Neosbo 1st 7b, 1903.JAD

Mo. Pae.—ConBOl. 68, 1920.. .H&M
3d mortgage, 78, 1»06 MAN
Trust gold, rs, 1917 MAS
Co), trust, .=i8, 1920 FAA
Lexinet. n Div , 5, 1920...;.FAA
Pac.of Mu.,l6tex.g.4s,1938.FAA
2d 78, 1891 JAJ

Ver'BVy.Iud.AW.l8tos.l926MA8
Leroy & C. Val., lsi,58.l»26.JAJ
Car. Br.. Ist , 6», g. 1893....AAO
8c L.l'uMt.dSu.—l8t,78,'92.FAA
2d mort., 78, g., 1897 MAN
Ark. Br. I. gr., M., 7s, g., '9S.JAD
Cairo Ark. A T.,lst,7B.g.,'97.J&D
Gen. con. r'y A 1. g., 58.1931AAO

MobileAO.—I8t,g'd,e8. 1927.J&U
iBt ExtenBion 68, 1927 Q—

J

Gen mort.. 4s, 1938 MAS
St.L.A Cairo—48, guar.. 1 931 .JAJ

Mont. A Eufaula, 1st Bs. 1909..jAj
Morg'n'8L».ATex.,l8t,6s,1920J&J
Ist mort., 78, 1918 AAO

MorrlsAEssex-l8t,7s, 1914 MAN
2d mort, 78, 1891 F&A
Conv. bonds, 7s, 1900 JAJ
General mort., 7b, 1901 A&O
Consol. mort., 78, 1915 JAD

Nashua A Lowell—6s, g., '93.FAA
5b, 1900 F&A

Nasb.Cbat.AS.L.—l8t,7s,1913.J&J
2d mort., 6b, 1901 J&J
Consolidaied gold .-is, 1928..AAO

New HaTen & erby—Con.58,19 18
New HaTen A N , Ist 7b,1899..JAJ
Consol. 6s, 1909 ...AAO

N. J. Junction, Ist, 48, 1986..F&A
N.J. AN.Y.-lst, 68, 1910. ..MAN
N.J. Southern—Ist, 6s. 1899. .JAJ
N. O. A Northeast. -Prior 1.6S.19 1

5

N.Y.ACan.-£M.,6s,g.,1904.MAN
N.Y.C.& Hud Biv.—Exi'dos. MAN
Ist coup. 7b, 1903 J,iJ
Debenture 5s, li-Si 1904.. MAS

do 68, 18S9 1901...MAS
do 48, 1890-1905 ...JAD

Bterllngmort., bs, g., 1903. ..J&J
N.Y.Chic.A 8t.L.— 181,48, 1937.AAO
N. Y. A Greenw'd L.— Ist M. inc. 68
2d mortgage Income, 68

N.Y.AHarlem—7«,coup. ,1900.MAN
N.Y. Laoh.A W.— Ist, (is, 1921.JAJ
2Dd, 5s, guar., 1923 FAA

N. Y. Lake Erie & Western—
iBtM., ext. 7s, 1897 MAN
2d ninrt.. #»xteful»'ri =io 191o \f,tfl

94

113

114»j
117
112
134 >s

104
107
105
104

82

.101^
ilOl
,101
,100
120
120
110
115
100

7mi
SSI*
21

37
8

1191s

Ask.

S43S
821s

II314
105

119"

114
IS.-i

107 1<

108
106
1(5
109
86
65
102
102
lOlH
101

Railboas Bonds.

115
122

72
36
22

100
41
12

115
110

90
e 91

100i«

100^
11.5

122
95

971*

114
99
102
111
111
1051s

48

bi'

401s

luo

il2iii

1021*
tioo

t J

101

Bid. Ask.

lOo

10558
10li»
5^
97'sJ

88
9.5

93

77%
40'e
74

97

10258
104
106
106^1
85

U04%
J107
125'8

64
80
106
105
113
1401$
102
115

100

100

103

«11S
100''e

1051*
luOis
«lt9

9158
25
6

118

109

112

lid's

ell3
113

OSH

100
lOJ
103
121
IO214

99

124"

N.Y. Lake Erie & West.-(C nt'd.)
3d M. extended. 4iaB, 1923. ..MAS
4th M., extended, 58, 1920. .A&O
5th M., extended, 48, 1928.J&D
iBtoons. M.,78,g.,1920 M&S
Ist cons, fund coup.,78,1920M&8
Reorganizat'n Ist lien, 68, 1908 .

Lon(;Dock mort., 7s, 1893. .J&D
Long Dock con. g.. 68, 1935 A&O
New 2d oons.es, 1969 JAD
Collateral Tr. 68.1922 M&N
Funded counon 5s, 1969 ...JAD
Goldiacorae*>onds, fis, 1977
Cbic. A Erie 1st 4-'^sg.l932.MAN
Income 5s, 1982

N.Y. AL. Br'cb— .at, 5b, 193 1.JAD
N. Y.N. H. &H.l8tr.4s.l903.J&l
N.Y.&North'n Ist g.58,i927.AAO
2d gold 18. 1927

N.Y.Ont.A W.—lat. e., 68, 1914M&*
Consol. 58, g., 1939 J&D

N. Y. & N. EuK.-Ist, 78, 1905.J&J
iBtM., 6s, 1905 J&J
2dm.,68, 1902 K&A
2d 68 (scaled—5 pc. till '92). FAA

N.Y.Pa. & O.—Prior lien, fis, 1895
do l8t78. 1905

2d mort. Inc., os, 1910
3d mort. inc., Ss. 191i
Equip. Trust., 58,1908 M&N

N.Y. Phil. & Nor.—iBt, 1923 ..J&J
Income 6s, 1933 A&o

N. Y.. Prov. A Boston 7s, 1»99.J&J
N.Y.S.AW.-lBt refud.,5s,1937.J&J
2d mort., 4isS. 1937 FAA
Gen. m. 58, g, 1910 FAA
Midl'dnf N. J.-l8t.68,1910.A&()

Newb'g Diitcb.A Conn.— Tncs. 1977
Norf. & West.-Gen., 6s, 1931.MAN
New River Ist 6b, 1932 A&C
Impr. & Exten., 68, 1934. ...F&A
Adjustment 7b, 1924 Q.—M.
Equipment, 5b, 1908 JfeD

124 Clinch V. D.,j8t58, 1957....M&S
100 Debenture 63,1905 MAS
85 Norrk&PeterBb.,2d,88, '93.J&.I
124 80. Side, Va.. ext. 5-68 1900

.n do 2dM.,ext. ."i-es ...1900
99141 do 3dM.. 6b, '96-1900.J&J
118 Va.&Tenn.,4thM.,8s, 1900.J&J

do extended 58,1900.J&J
100-year mort. 58, 1990 JAJ

North. Pac. Coast lst68 MAN
North Penn.— lst,78, 1896. ...M&N
Gen. mort., 7s, 1903 JAJ
Debenture 6s, 1905 MAS

Horthea8t.,8.C.—lstM.,88,'99,M&8
Zd mort.. 88. 1899 M&S
Consol. gold. 6b, 1933 J&J

Northero, Cal.—1st, 68, 1907. .J&.I

consol. 5s, 1938 AAO
Northern Cent.—41*8, 1925. .A&O
2d mort., 68, 1900 A&O
Con. mort.,68,g., coup., 1900.J&J
Mort. bdB., 58, 1926, serlesA JAJ

do series B
Cons. M. 68., 1904 JAJ
Con. mort, 8tg. 6b, g., 1904. ..J&J

107 Union RR.—Ist, tis, end. Cant.,'95
113 Northern Pac—Gen.. 68. 1921.JAJ
94 Gen. land gr., 2d. 6«, 1933...A&O
821s Gen. land gr., 3d, 68. 1937...J&D

L. G. con., g. 58, 1989 J&D
DlTidend scrip ext. 68, li-07.J&J
Pen D'Oreille UiT., 68, 1919..M&8
Mo. Dlv. 68, 1919 MAN
James Riv.Val.—l8t,g..68.'36JAJ
Spokane A Pal., Ist 68,1936.M&N
Helena& Red Mt.lst,6i, 1937M&S

105 Dul. & Man., Ist, bs, 1936. . .J&J
1081s Dak. Exf.,lst.s.f.6s,l937.J&D
OSH No.P*c.&Mon.,l8t,68, 1938.MAS 103
89 Coeurd'Al.,l8t,g.,6s, 1916.MA8
117 do Gen. iBtg., 68, 1938...A&O
113 Cent.Wash'u, Ist g.63.1»3>!. X&8
64i« Cb.&No. Pac. cou. .ig.l940.A&0

North. P. Ter. C!o.-lst, 68, '33.J&J
.V. W. Nor. Car. Ist 6s, 1938. .AAO
Norw'h&Wor.—l8tM.,68.'97..Mji8 5109
Ogd.&L.Cham.-Cons.68,1920.A&0 104 14

Income, 6s, 1920 \i lO"*

102'i Obiol. &W.—Ist pfd.58, 1938.. Q-J _,^,
Ind. Bl. A W.— Ist, pi., 7s, 1900.. 115%

Ohio A Mississippi.—
Cons., sinking luud, 7s,18 )8. JAJ
Cons, mon., 78, 1898 ..JAJ lllis

2d consol. mort., 7s, 1911. ..A&O 114
Is^Springt. Div., 7s, 1905..M&N 116
Ist gen, 58, 1932 J&D 8')

Ohio River RR.—Ist, 58, 1936.JAD
Gon. gold, 58, 1937 A&O

Ohio Southern- Ist 6s, 1921...JAD 107
Gen. M. 48, 1921 M&.V 06%

Ohio Valley- Geu.M.,5 g.,193b.J&J
Old Colony—6s, 1897 F&A
6s, 1895 JAD
78, 1894 MA6

117 4IS8, 1904 A&O
lom 41SS, 1897 J&D
12668' 48, 1938 J&l
108 B. C. F. AN. B.,58, 1910..J&J
107 N. Bedford RR., 78, 1894..J&J

Omaha&St. L.— Ist, 48, 1937. .J&J
121 Orange Belt—1st M., 5s. 1907..J&J
921s Oreg.ACal.—Ist5s, 1927 J&J e 98
3d Oreg. R'y & Nav.— Ist bs, ItfOU.J&J
12 Consol. mort. 58, 1925 J&U

Collateral truht 8,1919 >ixi
129''8 Osw.&Rome—lstM.,7s.l915.M&N 124
llu Oi.&Clark.— 1st, p.ALgu. 6S.41AS

1st Interest guar., bs 1937..M&N
Panamar-Steri'g M., 7s. g. '97.A&0 elol

1061s
llli«

102
132

132

107%
il7is
lOOis 101

80
75

85
26 291s

110

5319 341a
111 ,.

95 OS's
127

116
IIS
115

IC8
108

124

95
102

107

122
137
105
108
127
UO

US'*
115

110

flnHoi'lv hondi. -. 1»li

IIII4

100
90
10s
59

112i«
108
1071s
106
104
L06
llSu
107
65

. Ma N e 95

loo
109 la
92
90

103*
102
i04
100

* Price nomluaL §Puioliaser also pay^ accrued Inteiesu « In l^udou. ||uuui>uuuil. t DiAmsuirdau'. ;ia Frauki> it Sermanjr.
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OBJJKKAL QUOTATIONS OF STOOKS AND B )SDS~0<>^iHU*r.
For BsplanaMoas Ma* NotM at Heitd of PIrat Pa«* of <|iin(aclva«.

Railroad Bohd*. Bid. Aik.

78 ill

3s>s

31
SlOi'"*
nio

97^

115

113
eLve

130

115

Penii. HH-H(-n.M.fli<.cp.,1910.JA,l
Conn. M., (!»,cl'..'0.^..^1^*I) l."^

Oollutoral trnat. 4>«i<, 1913.. JAI
CoDDol. 5n, pp., 1(119 MAP
Equip. Tr. in, nerlcg A (J—

K

Penn.Co.. 6«, oniii)., 1907. .Q.—

J

Penii Co. l»t M.,4>««,1921.r.JAJ
Penn.AN.Y.riin.-l»t.7».'96 JAI'
l»t mort., 7», 1906 JAU
A RR.coiifol. 48. 19.39 AAO
Penn. A N. W.-Sn, 1930 JAJ
Pa. P. A Uofit— 111, (in, 1999. JAJ
Pens.A Atlantle-I(it.eii,I9:i.FAA
Peo. Deo. A Et.—Int. ««, 19aO JAJ
2d mortKHfn*. »•. 1 92« MAM

' KTanBTtlli«niv.,lRt68.1920.MA(«
Feorta A Castrm - Coub. 48. 1940
Income 48, 1990

Peo.* Ppklu Ur . -l8t,6«,1921.Q-F
2diuort .4>«8, 1921 MAN

Perklomen— l8t ser. 58, 1918 Q-J
Sd series 58, 1918 Q.—

J

FetenbnrK -Cl»88 A, 58, 1926.JAJ
Ola8.<iB, Gs, 1926 AAO

Plilla.AE.-Uen.Kiiar.,68,g.,'20,JAJ
General 6s, 19M AAO
Oencral 48. 1920 AAO
Siinb. & Kile—iKt, 78, 1897.. AAO

Phila. A Read'g—Ist, 68, 1910.JAJ
2d, 78,1893 AAO
Consol.M.,78,1911, reg.Acp.JAU
eonsol. mort.,68,1911 JAL'
Iniproveuient in()rt.,68, '97.AAO
Con8.5e, 1st 8erle8.1922....MAN
Deferred income 68
Kew gen. luurt., 4s, 1958 JAJ
Itt pref. lno.,•^8. gi>i(1, 1958 F
Zdpref. Inc., 58, gold, 1958.. ..F
Sdpref. Inc., 58. (iold, 1958. ...F
Sd pref., Inc., ^8, c<mvertU)le...F

PhU».Wll. ABalt.—68, 1892..AAC
66, 1900 AAO
68,1910 JAD
Tru8t certs. 4«, 1922 MAN

Pled. A Climb.— Ist, .-^8, 1911.F&A
Plttsb.C.&Bt.I.,.—l8t,78.1900.FAA
PlttBb.„i.*Tol.-lRt,68, 1922.AAO
Pittsb.ACon'llsv.—l8tM.78.'98.J.feJ
Sterling cons. M. 6s,g.,guar.J,VJ

Pltteb.Ft.W. AC.-l8t,7s,1912 Var
2d mort., 78, 1912 Var
3dmort.,78,19]2 AAO

PittBb. June. Ist 65, 1922 JAJ
Plttsb. A Lake E.—2d,58,1928 AAO
Plttsb. McK.A Y.— l8t.6«,l932.J*J
Pitts. Pain.A F.— lst.g..,n«.i916JAJ
Pitts Shcn.&L.E.lst 58.1940.AAO
Plttsb. A West.— Ist, 48. 1917.JAJ
Pitts. Y. A AhU.- Ut,5a,l9l!7.MAN
Ashtabula & Pitts.— 1 st 68, 1908.

Ponl'ndAOgb'g—lst6s,K.,1.900JAJ
Port Royal & Aug.—l8t,6s, '99.JAJ
Income mort., 6«, 1899 JAJ

PortB.Gt. F. &Ciin.-4i«», 19;)7.JAD
Pres. AArlz.C — l8tg.68,1916.J.feJ
2d inc. 68, 1916 JAJ

Prov.A Worces.—lBtSB,1897.AAO
Raleigh A Oafcton—88. 18»8...JAJ
Ben.A8'toga—l8t 78,1921 ooii.MAN
Rich ADan.—tH)n.m..68, 1915JAJ
Debenture, 68. 1927 AAO
Con. mort. gold, 5s, 1936. ..AA(>
Equip. M.S. f. 59, 1909 MA8

Rlch.Fr.AP.—Con8.4iss.l940.A&O
Rich. A Petersb., 6s, 1915. ...MAN
Rich. York R. A Clies., Ist 8b, 1891
2d irort., 68, 1900 MAN

Rich. i. West Pt.Ter., Cs, 1897.FAA
Con. col. trust, let, 5s, 1914 MAS

Rio Orande West. . 1 st 4 s. 1 SiSrt. JAJ
RloGr'ileJunc.l8lgu.58,1939.J4D
Rome A Carrollt.— ist, bs, g., 1916
RomeWat'uAO.—8.P.,78,18»l.JAU
Zd mort., 78, 1892 JAJ
Consol., extended 5e, 1922. AAO

Rutlana—1st M., 68, 1902 MAN
Equipment, 2d 58. 1»98 F61A

Bt.Jo. AGr. Isl'd—l8t,guar.68,1925.
2d mort.. Incomes, 58, 1925
Kan. C. A Om. Ist 58, 1927..JAJ

St. L.AJt.AT.H.—Ist M., 78, '94. Var
2d mort., pref.. 78, 1894 Var
2d Income, 7s, 1894 MAN
VW. bonds, 1891
BeUev.AS.Ill.,lst,B.F.88.'96.AA<)
Bellev.A Car., Ist 68, 1923..JAD
Ch8t.UAPa<l.,l8t.g., 58, 1917..
St. U South., Ist, 48, l»31..MAe
do 2<l, Income .^», 1931 ..MAS

Carb. A8h»w.,S8tg.48,1932.MAb
BLUArk.ATex. iBtTrui-t Reiclpt*
2dm.. 68, 1936,allae8'i8u'd.FAA
iBt 48, certs., when iBtusd
8d 48, do d>

8t i.oul8 A ban Franolico—
2d 6s, ol. A, 1906 MAN
Sd M„ 68, class B, 1906 MAN
Sd M., (is, class C, 1906. ...MAN
l«t m. Mo. A W. 6b. 1919 ...FAA
Col. Trust, 6, g., 1920 FAA
Equipment 78. 1895 JAD
General mort,. 6b, 1931 jAj
General mort., 58, 19S1 JAJ
iBt trust, g., 58, 1987 AAO
Kan.C Aeiw., lst,tiB.K.,I91f>..JAJ
Ft.S.A V.B.Bd.,l»t,68, lUlO.AAO
8t.UK.A8o.W. -Ist 6s, 191tiMAS
Kansas Mid.— 1 St. 4«, 19J7.JAD
St. 1.0UIS Salem A ArkaiiBaa-Ss
8t. L. W. A W.,6h, Itfla MAS

Bt.X..Vand.AT.H.-l8tM.,78,'97.JAj| 110
2d mort., 7b, 1898 MAN loS
td,78, guar., 1898 MAJ<I 107

127 128
121

«109 111
113
103 105
104 l(«

105 %i
n3>i
IXC's

4»"

109 as iVo"
67 "i

102
74 1« 75
18 20

110
60 67
lom

100
105 •«

104V 105»»

111
99

112
123

106>*
129
116>s
103 104 >«

100

S115
106
120

J 103

115>s
140

85
86

106
IbO
95
6578
7b!S8

79
52 >4

Sbh
28
33
100^m
107
98»8
100

114
128

135

97

•78«,

RAiLkOAO Bomt

117
108

104
94
42

145
116
100
86
88

105
lOjij
101
lOl-lj

108
5100
84 >4

104>•

103
105
96
66 >t

77
90

109 >i

lOSli
100>«

70

108

69
32i«

108
103
lOH

ei:o
:iio
luo
105

60

I

i;uo4>«

55

ill'
1U2
84

81»i
18
70
331c

llOij
ill
no
120

94

Bid.

114S

115
101
95«t
110
113>«

118

118
86

"•lO^

109 >«

no
106
733b

96><
120
132
64

25
xl06M

103
III
9*
105««
93
103

4112
100

101

iis"

101
99

102

n P. ADiilnth-lst, 6«.193l.F*A
2d mort.. 5s. 1IH7 AAO

8t f Minn.A Man. -1st 78.1900 JAJ
St.P.MInuAMan. -2.1 6a, 1900AAO
Dak. Ext.. 08. 1910 MAN
1st oonsol. Ob. 1933 JAJ
iBt consol., reduced to4<«* ..JAJ
Montana Ext.. lst,4B, 1937.JAU
Mian's U'n, Int, 6s, 1922 JAJ
Montana Cent.- 1 st. 6«, 1987JAJ
Ea8t'n,Mlnn.,lHt,K..5a,l90<4,AAO

St.P.ANo.Pac.-Oen.6s.l923.PAA
4an Ant.AA.Pas8.,lst,68,I9l6.JAJ
lat.68, 1926 JAJ

8•llF.AN.P.-lBt,,^s,g..l919...JAJ
Iwdnsky Mansr.A N.— Ist, 7«,llM>li
Sav.Ain. A Moii.<iin.,(!,g..l919.J*J
Ut. F1. a W.— Ist, fe, 1934..AAO
At. A Gulf, con. 7s, 1897 JA.I
80. Ga. AFIa.— lst,78,l899.MAN
2rt.7B.lH99 MA^

Sclot.V.AN.E -l8t.g.,48,1989.MAN
leaboard A Roan.- Us, 1916. .FAA
5b, coup., 1926 JAJ

teat.L.8.A E.— Ist.gold.Os.'Sl.FAA
4ham.8un.ALew.— l«t,3s,'12MAN
iham.V.APotts.-7a.cou. 1901JAJ
11ien.Val.--lst.7fl,Tr. rec.aes.JAJ
Oen. M., 6s,1921 Tr. reo.ass AAO
Incomes, 6s, 192;i

Ihreve. A Hous.— Ist, 6s, gu., 1914
SoduB BayA So.—lBt,58,g.,1924JAJ
So. Cen. (N.Y.)—Consol. mort., 58.
io. Carolina—1st M.,Cb,1920..AAC
2d mort., 66, 1931 JAJ
Inoome6s, 1931

8n. Pac.Aril.—l8t,68,1909-10.JAJ
80 Pao.Cal.-lBt,6s,g.,1905-12 AAO
Ist con. g, 5s, 19H8 AAO

80. Pac. Branch—6s, 1937 AAO
Bo. Pao. Coast—1st KU.,g., 48, 1937
So. Pao.. N. M.— Ist, 68, 1911 .JAJ
Spok.Falls&N.-l8tBs.g.,1939.J&J
State L. A8ul.—l8t«s, i899...JaJ
Stat. Isl. R.Tr.- lst6s,g..l913.AAO
2d mort. guar. 58, g., 1926 .JAJ

Steuben. A Ind., Ist 5s, 1914. .JAJ
Sanb.Haz.AW-B.—l8t,.58.1928MAN
2dmort., 68, 193f, reg MAN

Sanb. A Lewistown, 78, 1896. JAJ
Susp. B. A Erie Juno.-I8t78, 1900'}
Syr.Bing.AN.Y.—con8ol.7B.'06AAO! 127
SyracuseSt. R'y.— l.st 53,192<>.J4J §
Terre H A Ind.—1st, 7s, 1893 AAOj
Consol. mort., 58, 1925 JAji

Terre H. A I.A)g'pt.— lBt,gu.,68.JAJ
iBt and 2d, 68, 1913 JAJ

Tbx. Cent.-l8t,sk.td.,7B,1909MAN
Ist mort., 7s, 1911 MAN

Texas A New Orleans— Ist.ts.FAA
Sabine Div., Ist, 6s, 1912. ..MAS

Tsx.A P.-East.D.l8t68,l905.MA8
Ist gold, 58, 2t00 JAD
2d gold inc., 5b, 2000 Mcb

Third Avenue Ist 58. 193V. .JAJ
Pol. A. A.A Carl.—I»t,68.l917. MAS
rol. A. A.AGr.T.— l8t,Hs.l921.J*J
Tol. A. A.AM.P.—lst,6s,1916.MAS
l'«i.A.Ar.AN..M.—lst.6H,l921.MAN
Ist consol. 58, g. 1940 J&J

Tol. A Ohio Cent.— Ist, 5s, gn.lMdS
Tol. A O. C. Eit.-lBt, 5s, g., 1938.

1

Do do guar }
Marietta MIn., 1st, 68, g., 1915..

Tol.PooriaAW.—lst,4»,1917....JAJ 74
Tol. 8t.L.AK.C.,lst,R8,19ie...JAD
Troy & Boston Ist 7», 1924.. jAjl 118
Ulster A Del. con, 5. 1928. ...JAD §
United Co'sN.J—Gen.6s,1908.M«8, 122

do gen. 48, 1923 FAA' 101%
do gen. 49, 1929.....Mi\8 }

sterllngdo 68,1894 MAS 105
do . 68,1901 MAS 1 6

Qalon Pacltlo-lst,68,g, 1896.JAJ
Ist, 68, 1897 JAJ
iBt, 68, 1898 JAJ
iBt, 68, 1899 JAJ
Sink. F., 8s, 1893 MAS
Oai. Bridge, sterl.88,g.,'96.AAO
Collateral trust, 6s, 1908 ....JAJ
Collateral trust. 5s, 1907 JAD
Collateral tru..t 4^8, 1918..MAN
Equipment 'Irust 58 AAO
KaUB. Pac, Ist, 68, 1895. ...FAA

do latM., 6s, 1896 JAD
do Den. Ext., 6s,1899.MAN
do l8tcon8.M.,68,l»19MAN

Oen. Br.U.P— A .& P. P.Gs.'as MAN
Fnnd. coupon 7s. 1898 ...MAN
Atoh.Col.AP.,lst.«8,l»05Q.—

F

At.J.Co.A W..lst,68,1905.Q,—

F

U.P. Lin. AC Ist.g.,.58'l8AAO
Oregon 8hort-L. A U. N. Consol

ColUit. I'rusi 58, 1919 ....M&S
Oregon 8hort-L., 6b. 1922 .. FAA
Utah 80., gen., 7b. 1909 J4J

do Exi,lsi,78,lt>09jAJ
Utah A Nor.— 1 Bt M. 7s, 1908.JAJ
Gold 5b, 1926 JAJ

U.P Den.AGulf coo.,5.g ,1939.JAD
Utioa A Bl'k B.—
Consol. 49, g, 1922 JAJ

UtIcaOlln.ABIng.lst 5,1939. ..JaJ
Valley of Ohio—Con. ea, 1921.MAS
Ver. A Mass.—Guar. 58, 1903 MAN
VIokBb. Sh. A Pac, -Prior Hen, 6b. .

Va. BUdl'd.— lBtBer.,6B, 1906.MAS
2daerie8,6B, 1911 Ma£
8d aeries, 68,1916 MAS
4tli series, 3-4..5s, 1921 MAS
5tli aeries, 58, 1926 MA3
General 5s, 1936 MAN
do guaraniwe'l.stainiied

1C8

tl4H
116
|i>2

S7

lie

70
(9
100

88"

110
109

no
73\

100%'

60
110
S5
107
^0
22

Railboao avd Miiocl. Bowot.

102 >»

'10
116
,03

102 1«

8Hi«
32nm
82%

106>4

"93"

85 >«

107%
109
II0»6
111

elll

80

t"P6%
107
l.'9>.

I09H
lulH
105
100
81

74"

77>i

103'

lOl
100
100

I 90

101

lOm
106

n6>«
116

80
I0l««
am
85

45
45

Wabaah-lst gnld 5a, 1930. .MAN »8t«
2dgold5B, 1989 FAA 73
Deb. mort, aerias A, 1939 ..JAJ
I)eh. raort.. smles B, 1939. ..JAJ 2S
B'.UK.C. AN. (r.est.A K.I,78.MAH 106

do Ht. Cha'B BrldgnOa, 1908
do No. Mn., Ist, 1896...JA.I

WeatCheater—Con. 7h, 1891..AAO
V. Jersey A At. Ist M.,6b101OMA8 105>4
West Jersey -Ist, 6a, 1896 JAJ 10-<>«

latM.,78, l«99 AdtO 118
Weat Shore—Guar. 4a,23ei. JAJ I0^>«
WestVaC.APItts.— tst,6s.l9ltJAJ 100
West Va.Ai-ltia— lst^8, 1990.AAO «l<0
West.Maryl'd-3don..6a, 1900.JAJ ll6>a
West.l>(.Y.APonn-Ist.'iB.I9J7JAJ 9»'»
2d m.,38 g.-5Rsc. 1927 ...AAO
Wiirren A Fra-k , lst.7s,'9«FAA
Wn No.Car~Con.6s,guar.lrtl4.JAJ lOl"*
VTest'nPenn.—lstM..6B, '93..AAO 102
Pitts. Br., Ist M., 68, '96 JAJ 108
Gold 48, 1928 JAD

WheellngA L. Erie—l8t..6a,... 19-26
Wheel. DIv.. 1st, 58, 1928 lAJ 100
Extens. and Imp. 5s, 1930. .FAA 93

Wilm. Col. AAag.,68, 1910 ..JAD 117^
Wllm. A No.—Ist. 58, 1907-27.JAD ll.4

Wllm. A Weldon—7b, g., 1896..JAJ
58, 1935 JAJ 111

WInona&S.W.—lBt,6i.g..l'28.AAO
WUcon. Cent.Co.—lBt,5sl937.JAJ 90
Incomes, non-cum., fts, 1937 38

Wore. Nash. A R.—5a, •93-'95. Var.|}102
Nash. A Roch..iniar..5s.'94.AAO {103>«

I*IINCKI.I>\niK«>IJS BO\n!«.l
Amer. Bell Tcleph'e - 7b, 1898 FAA \^n2'<
Am. Cot. Oil—M. g. 8s, 1X90 ..Q-F 95
Aiu.WaterW'sCo.-lrt68,1907.JAJ
1st con. gold 6s, 1907 JAI 99

Vmer. Steamship— fis, 1896. ..AAO 104
BooncTllle Bridge 78, 190rt...Mv.V 100
Boston & Montana—Ta, 1898. .J&J ^liO"*
Bos'on llnltedGas—58, la39..J&J| 87\
2d ,58, 1039 J.VJ 5 73%

•8%n

IM
100%

120
102%

103

M%
32ia

103

100
106 >«

93''*

iie>i
113

88%
32»8

112>«

95

t05is

7Si«

86>a

100

iog>a

111

I08i«
115

7m

87

78 >j

81
lOaH

79%

103

106 >*

I16>a
>00

102
83

as
U)4
104

]i3>a
100
1U8
101

:!3UabaC'IMIn.—lftg.78,1907.J&J
Ches.ADel.Can.—Ist5s,l916 JAJ
Ches. A Ohio Canal—68 JAJ
CUIc. Gas L. A C. -tr. 3a, 1937. JAJ
Col 'ladoCoal A 1—68, 1900. ..FAA
Col AHock.C lAl'n-g 68.1917.JAJ
Oomat'k Tun.—l8t In. 48.19 19.MAN
ConsoL Gas, Bal'.—68, 1910. .J& I

Consol. 5b, 1939 JAJ
Tonsolid. Coal—Conv 6S.1897..IAJ
ConH.'Ga.(Clilc.)letg.58,lS'36 JAD
Ellison Elee. Ill Co.- Ibis ,S8..19
Eq.G'.AF.,Chic-l8tg.t!s.l90ri.JAJ
Hackenh'kWat.—lstg.59.1 •2G..IAJ
Hendeiaon Bridge-as. IS-SLMAS
Iron Ste imboat Co.-Os. lilOl.JA.F
Lacl^deGas. St. L.-!5a. 1919 Q-F
i^ehlghCANav.-M.4is8,1914.0—

J

RR. 68, 1897 Q-P
Convert. b8,lS94 MAS
Mort. 6a, 1897 15 J&o
Consol. mort. 78. 19 1 1 JAD
Greenwood Tr. 7s, 19J2 F *A
Gen. mort. 4I23. 1924 Q—

F

Mln'p'sSr. B'y l8tcon.58.1919 JAJ
Mut.Un.Tel —SKg.fd.68,1911.M&N
»at.8frch.'df.Co.-l8t,if.c8.'20 MAN
New Eiig. Telephone. 68,18H9.AAG
New Eng. Terminal, .'ih, 1909 FAA
New Orleans Pac—land grants...
N.Y.AOot.L'd-l8tg.6.<.lMl0 FAA
NY. A Perry C. A I. 1st g.ea. 1920.
Northw'n Telegraph-78,1901 JAJ
Ocean 88. Co.— Isi. 6s, 18'^2 guar
Oregon Imp. Co -let 68, 1910 JAD
Consil. 58, 1039 AAO

Penn. Caual—68, 1910. JAJ
Penn. Steel— l8t "is, 1917 MAN
People'sGACCh -lst,6,g.'04.M&N
2d do 1904 JAD

Peoria Water Co. Os. g., 1919 MAN
Phila. Co.— let skg.M.6s,l-98.JAD
Po'k'psieBridge- lBt6s,l936 FAA
Proi tor A Gamble 1st bs. 1904..
St.L B'dgeATun.—18178,1928.AAO
Tenn. Coal Iron A R —
Tenn. div. ist 6b, 1917 AAO
BIr. div. latcon.ea, 1917... JAJ

W'n Uo.-Deb 7e, 1875-1900..MAS
Deben. 7s. 1884-1900 MAN
Collat. trust cur 5-, 193H. .. JAJ

Woortst'ek Iron— Istg.Gs, !910.JaJ
STOCKS—KAIL,KUAO. Par.
Ala. Gt. South.- A., 6b, pr8l.,.£lO
B, common ..£10

Ala. N. O. A Pao., Ac, A, pref.£10
do do B, del. £10

Alabama A Vicksburg
Albany A Suaquen., Guar., 7. ..100
AtchlBon Topeka A Santa Fe.. 100
Atlanta A Charlotte Air Line ..100
Atlanta A West Point 100
Atlantic A Paciflo lOu
\ugu8ta A Savannah, leased. ..100
Baltimore A Ohio 100

do lBtpref..6....100
do 2d, pref 100

Beech Creek, guar 50
Belleville A 80. 111., prel l"0
tfoston A Albany 100
BoBton A Lowell 100
Boston A Maine. 100

do do Prtf 100
Boston A N. Y. Air-Llne, pref..l0u
Boston A ProTldenoe 100
Boston Revere Beach A Lynn . . 100
Brooklyn Elevated 100
BoinUo Rochester A PIttab 100

do pref 100

108
62
14
00

34
113
99

103
tOl
83
74
112
70
28

IMi*
100-
37
no's
99>a
106

100
97»«

108
70
75
107
107^
1031s
1121s
126
ivl
09H
93
1U2

101

21

89>t
I031S
102
100
66%

ilOH

100

40

«i28"

88

i08<s

80

91,
SS
li*

85
165
3108
94i«
109

5>8
139>i
85
130
116
75
130
204
176
198
141
100
264
lt<4>i
29 S
34%
78

76i«

94

1C3
10L>4

231a
too

103
1001«
68

132

85

100

10>«
4
1«
»8

176
31>
964
110

6>s
140%
88

118

160
304l«
177
1984
I4il
101
265
l(-5
30•
36
78'«

* filoe nominal, i Purohaaer also pays Monedlataisat. elnLondoa lOoapoaoff. t Filos par iliuc. t In Aiiistardain t In FnMktwt.
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B^iuMJAO Stocks.

B.C. R. ANorth.-lOO
Californla Paoiflo.lOO
Camden & Atlantic.50

do do Pf .50
Canada Soutbem.lOO
Canadian PacUo. . 100
Cayuga <& 8u8que...30
Catawlssa 50

do 1st pf-.-lO
do 2dpref..50

Cedar F. & Minn. . . 100
Cent, of Qeorgla...l00
Central Mass 100

do pref . 100
Cent, of N.J 100
Central Ohio 50

do Pref...50
Central Pactflo 100
Central of So. Car..60
Cliar. Col. & Auk.. 100
Ches. & O.-Vot. Tr. cer

do Istpf.lOO
do 2dprtf.l00

ChloaKO A. Alton . . 100
do pref. 100

OI1I0.& At.,BeD.Tr.reo.
CUo.Bur. & Q« in. 100
Chlo.& East. lU... 100

do pref. 100
OUo. Mil. & St. P. 100

do pref.. 100
Ohio. & Nortbw'n.lOO

do pref., 7.100
Chlo. R. I. & Pac.lOO
C.8t.P.M.4O.,0oml00

do pref. 100
Ohio. & West Mich. 100
Cln. Ham. & Day. 100
Clnc.N.O.AT.Pao.lOO
Cln. 8and. A. C.pf . 50
Oevel. Ak. & Col.lOO
deve. lb Canton.. 100
_ do pref. 100
Clev. C. C. & St. L.lOO
_ do pref.lCO
OL4 Pitt. .guar., 7. SO
OoL A Green.,prei.100
Col. H.Val. ATol.lOO
Ool.4Xen.,guar.,8 50
Con. & Montreal—

Cl.I (B.C.&M.pf.lOO
Class IV. (Conc.)lOO

Oon.APorts.,gu.,7 100
Conn. & Passump.l 00
Connecticut River] 00
Cons, of Vt., pref 100
Current River ICO
Danbury &Norw'lk.50
Day. AMicli., gu.. 50

do pf.,gu.,8.50
Del. & Bound Br'klOO
Delaware & H ud . . ICC
Del. Lack. & West. 50
Del. &NewEng...l00
Deny. <&RioGr....l00
_ do pref. 100
De» M. A Ft. D'ge 100

do pref. 100
Det Bay City A A.lOO
Det. HiUs. & 8. W.IOO
Det. Lan. A J^orili.100

^ ,
do prel.lOO

DtUuth 8. 8<feAtl.lOO
do pref.lto

E. Tenn. Va. .sua.lOO
do 1st pref. 100
do 2d pref.. 100

East Pennsylvania.50
Eastern in N. H...100
Eliz. Lex. A Big 8. 1 00
Elmlra* W'msp't. 50

do Pref 50
Eransvllle & T. H. 50
Fltcliburg ICO
_ do Pref.. -.100
Flint A Pere Marq.lOO
_ do pief..loO
n«.Cen.AP. -V.T.Cer.
do Istpref.cum.loO
do 2dpf.nou-cum. 100

Georgia Paciflc.lOO
Oa. RR. & B'k g Co. 100
Gr. Raiiids & Ind .100
Qt. Norm. Ry. pref..
er.B. w.<)!8t.P...100
„ do Pref...100
Har.Por.Mt.J.&I...50
Haru'd&Ct. West.100
Housatonlc pref. loO
HouB. A Tex.Cent. ICO
Hunting. A Br.Top.50
„.. do Pref. 50
QllnoU Central... 100
do lea«eal.,4p.c.l00

Iowa Central loO
do Pret.lOO

Iowa F. A Sioux City

.

Kan. A Mieli. ceris....
Jett. M.& lnit.,i'd.lOO
Kan.C.r t.s.isalein.lOO
Kan.t'.Ft.8 .St o.pf.lOO

. Kan.CMeiu.dt Bir.lcO
Kan.C.Cl'n<& Sp'd.lOO
Kentucky Cm t» ... 1 00
Keokuk A Des M. . ICO

do pref.. 100
Keokuk A West'n . . 100
KtaigBt'n4Peuibr'keS0
l«he£rle 4 W....100

do Pref. 100
LkSh. 4 Mick. 8u.. 100
I-ehlgh Valley 60
Little Mimii. r.n

* Prloe oomlnaU

Bid. Ask.

20
12>«

50
7e'6

: 5t>^

112
19

115
i 50
: 60
31

20
17
46's
27

122
ISoH
10
8714
eo
94^
62 'e

35
15

30
S0<k
77H

57

U2'«
19 19
39
1161s

32

30
17%
571s
30

125

12
P7is

63
nils 112'«
107%
131
76ifl

251s
83 <
44 <s

108

63
t 29=8

61s
ISis
62%
92
147

IO8I4
135

I

7638
26%
85
45
112
65
55
2978
7

20
63 14

27
175

133
160%
140
I2OI4
218
39

74

150
I3214
\^6H

1713
56%
5

12
•^•

'¥3

41s
11
61s
54
15

ios'ii

14
» 50

149
20
271s
ISO

134
161
150
1201s
219
40

76
175%
165

RAILBOAD STOCKS. Bid.

77
257
12
8

75

150
101
1314
66
28

261

1361s
5

I8I4
67 14
6

25

"86
10
37
51s
14
7
60
16
531s
1(9
18

118
18it
82
22
81

61s
.....

85
714

131*
S61.

IO914
t 48
1B7

li2
20
821s
25

b>s

29
8

"5"

88
8

77 80
29J< 32
43
3 5

23 231s
le'fl 47i«

9HH 100
90
8 9

25 k7

IS 16
50

., 62
II91J liO
iO
7

40 fO
4 6I4

7 14
S2 50

19
16%
10

Uttle Sohu'k'l 50 J 67A
Long Island 50 9113
f.«u.ETan8.&8t. L.lOO 26%

do PreMOO
liOUlST. A Na8liv..l00
Lonlsv.N.A.ACWo.lOO
Louis. 8t. L.& Tex. 100
LoulsvlUe Soutli'n.lOO
tfahonlng Coal RR.50

do Pref.. 50
Maine Central 100 141
Man. &Law'ce....l00 x217
Manhattan, con... 100 104
tfarq. H. 4 0nt.. .100 15

do Pref.. 100 90
Maryland Central.. 50
Maesawippl 100
Mempli.& Char 25
Mexican Central ..100
MexloanNat., T.R.IOO
Michigan Cent.... 100
MU. lake 8. 4 W.. 100

do pref. 100
Mine Hm&S;H....50
Mlnneap4 St.L...100

do Pref... 100
Mo.Kan.4T.,-x. 2dM.

do pref... 100
MlBsoviri Paolflc. . . 100
Mobile* Ohio 100
Morgan's La.4Tex.lOO
Morris 4E'x, gu.,7.50
Nashv.Chat.A St. L.25
Nash. 4 Decatur. ..25
Nashua 4 Lowell. . 100
Naugatuok 100
N'squehoning Vall'ySO » 63%
NewH'n &Noith..lOO
New Jersey 4 N.Y.ICO

do pref.. 100
New London Nor. . 100
N.Y.Cent.4 H.Rlv.lOO
N.Y.Ch.48t.L.newlOO
do 1st pref. 100
do 2d pref. 100

N, Y. 4 Harlem ....50
N.Y.Laok.4We8t...lOO
N Y.L.Erie&We8t.lOO 20%

do Pref. 100 51%
N.y. 4 N.England. 100 35%

do Pref. 100x107
N.Y.N H.4Hartf.lC0 i26
N.Y.4North.,com.lOO

do pref. 100
N.Y. Out. 4We8t..lOO
N. Y. Phil. 4 Norf.lOO
N. Y. Prov. A Host. 100
N.Y.8U8q.4 West'nlOO

do Pref. 100
N. News 4 Miss.Val.Co
N'>rf.4 West,, 00^.100

do pref.lOO
No. Pennsylvania..50
Northern Central. . .50
Northeastern 5t
Sorth'n N. Hamp.lOO
North'n Pac, com . 100

do Pref.lOO
Norw.4 Worcester. 100
Ogd. 4 L. Champ. 1(K1
Ohio 4 Miss 100

do Pref.lOO
Ooio Southern 100
Old Colony IcO
0m.4 8t. L 100

do. pref 100
Oreg. R'y 4 Nav. 100
Or. S.L. 4UtahN.100
Pennsylvania RR. .50
Penn. A Northwest. 50
Peusacola 4 Atlan.lOO
Peoria Dec. 4 Ev..lO0
Peo. & Kastein 100
Petersburg 100
Phlla. 4 Erie 50
Phil. Germ. 4 Nor..50
Phlla. 4 Read. cert. 50
Phlla. &Trentou..l00
Pwia. Wllm.4 Balt.50
Pitts. Cln. 4 St. L..50
Pltts.Cln.a.48t.L.100

do pref.lOO
Pitts. 4 Connell'e..50
Pltts.Ft.W.4 C.,guar.7
Pitts. Junot 50
Pltts.M.K.&Yough 50
Pitts. Va. 4 Cli.irles.SO
Pitts. 4 Western...60

do Pref..60
Pitts.Youngs.4Ash.60

do pref 60
Port. Saco 4 Ports. 100
Fort Royal 4 Augusta
Prov. 4 Spring 100
Prov. 4 Worcesttr.lOC
Kens. 4 Saratoga. . 100
Rich. F. 4 P., com. 100
Richmond 4 P'b'g.lOO
Rich. 4 W. P.Ter..lOO

do Pief 10c
Eiohmond YorkR.4C.
Rio Grande West.. 100

do prtf.lOU
Rome W. 4 Ogd. . . 100
Rutland loo

do Pref., 7.. 100
St. J06.4 G'd Isl'd.loo
St, Louis 4 Cairo

14 ,SuLoul8Alt.4T.H.100
58 do Pref.lOO
108% St. L. Ark.4 T. reo.lOO
483^ St.L.4e.F.l3tpref.lOO
Uif r ,Si I VHn. A, I. II 100

7%
30%
11
16%
62%

i 80
r 61%
t 48
136%
25%
68%
180%

5
18

Ask.

93
28%
62
77%
26
13
10
80
115
141%
20
104%

112 1-15

30
20 21

89
74 76
100% 101%
66% 66%
4 5

10 11
14% 15
23 21
68% 68 't
40 41

91 103

[;201 201%

102
13%
68
29

2038
53
Sfl

108
232

"21%

16'e

8
31
15
16%
63

UiscBL. Stocks.

65%
50
137
25%
6S%
181
5%

19

3
19
7

78
I 29
lv5
31%
226
« 64

16
167%

2
7

73
21%

I 50%

16
59

151

118

30

128
14

249%
179
118

16%
69
93

109%
3

62

32
125
9%
67%
5

17
167%
2%
8

75
25%
60%

4
19%
9

80
SO

31%

56

16%
63

163

31%

128%
18

251
183
122
108
le^a
71

40
71
112
4
62%

31
135
10%
70

St. Paul 4 Duluth. 100
St. Paul 4 Dul. Pt.lOO
St. P.Miun. 4 Man. 100
Shore Line 100
SoQth Carolina 100
South. Cal pref.. ..100
Southern Pac. Co . . 100
8'we8t.,Ga., g'd, 7.100
Summit Branch.Pa. 50
Siinb'ry 4Lewist'n.f.O
rerre H. 4 Iud'nap.50
Texas 4 Paoltlc ... 100
rol. Ann Arbor 4 N.M
Tol. 4 0hioCent'1.100

do Pref...lOC
To). Peor. 4 West. 100
Tol.8t.L.4 K.City.. 100

do pref.. 100
O. N.J.BE4C. Co.lOO
Union Faoiflo 100
Un. Pac. Den. 4 G. 100
Utlca 4 Black Rlv. 1 00
Vt.4 Ma8s.,r8ed,6.100
Virginia Midland . . 100
Wabash RR IOC

do pref.. 100
Warr'n(N.J.),l's'd,7.50
West End (Bo8t.)...50

do. pref. (Bos.) 50
West Jersey 50
SVest Jersey 4 Atl. . .50
sVestern Marylaud. 50
West. N.Y.4 Penn. lot
Wheel. 4 L. B lOC

do pref.lOO
Wll. Columbia* A. 1 01
Wilmington 4 Nor..5u
Wllm. 4 Weldou, 7.100
Dlvld'nd obligations

Wlaoonsin Cent. Co 100
do Pref. 100

WoT.Nash.4 Roch.lO(
COAL & milSING
STOCKS, N.V.

Cameron Ir.jt Coal 100
Colorado Coal 4 1. 100
Col. 4 Hock. C. 41.100
Consol.Coalof Md.lOO
Homestake Min'g.lOO
Lehigh 4 Wilkesb.Coal
Maryland Coal 100
Minnesota Iron.. ..100
New Central Coal . 100
N.Y.4 Perry C. 4 1. 100
Ontario Sil. Mln'g. 100
Pennsylvania Coal.50
(^cksUver Mln'g. 100

do pref.lOO
Xeiin.Coal4IronColOO

do pref.lOO
ELECTRIC
LIGHT, &c.

Brush, Bait 100
Brush Bleo. Light. ..50
3rush Illumiuat'g 100
Clonsolidated 100
Con. Elec. Storage
Edison Gtn. Elec 100
Edison 111. Co. of N.Y.

" •' •' Bklyn.
Edis'n Phon.ToyMf,Co.

Ft. Wayne Elec. Oo..26
Jullen Electric Co
Do Traction Co

Spanlsh-Amer. L. 4 P.
Thoni.-H. Elec. Co... 26

do pref.. 25
do T.Sec.Ser.C.lO
do do Ser.D

Thom.-H. Internat.lOO
do pref.. 100

Thom. Welding Co.lOO
do Europ.W.Co.lOO

U. 8. EIfectricCo..lOO
U.S. Illumlnat.Co.lOO
Westinghouse El. L.50
UAH STOCKS.

Bait. Consol. Gas .100
Bay State 50
Brookline, Mass. . . 100
Brooklyn, li. I.—
Brooklyn 25
Citizens' 20
Fulton Municip.lOO
Metropolitan 100
Nassau 25
People's 10
WUfiamsburg 50

Cambridge, Mass. . 100
Charle8t'n.8.C.,Ga8.25
Cbartiers Valley. .100
Chelsea, Mass 100
Chicago Gas 100
Clnoin. G. 4 Coke. 100
East Boston 25
Hartford, Ct.,G.L..25
Jamaica Pl'n.MasslOC
Jersey ( ityGas Light
Jersey C.4 Hobok'u 21

Lawrence, Mass. . . lot
Louisville Gaa Light.
Lowell IOC
Lynn, Mass., G. L..100
MaUl. 4 Melrose. . . IOC
Memphis Gas
N. Orleans Gas L.lOc
Sf.Y. City- Central-St
Consolidated 10<
Equitable IOC
Mutual lot
Standard Gas,pMOl

Newton 4 Wat'n..lOC
Phlla. Co. Nat. GaB.'iO

Bid. Ask.

26 29
90 93
105 107%

83ft

12 15
29% 30
120 121
5% 6

87
14%
16%
44
80
14%

225
46%
20
145
135

10
20%

81%
84
55%

« 12

35%
76
107

i'20'

53%
126%

36

"24'

10
16
17

lO'

95
15%
18
fO
85
15%
15
20

46%
21
170
136

10%
20'8

81%'
84%

36"
16

3638i
76%

38%
260
5%

38
33
87

60

40
30

99%
79
75

»"l'2%

44%
25%
9
7

55
15
40

I 16

47%
I 31%
118

105

20%
65
127

1%
36%
28"'

11
18
18
70
11

40
310

6
40
34
90

60

50
40

lOU
80
77%

12%

45%
26
10
7%

123

138

120
201

» 22

113
50%

206
43%
28%
160

142
130
250
168
146
30
98%
85
98%
120
118

176
12''s

60
26
50
15%

48
32
118%

110
88
126
100

85
125
2C1%

10
115
5058
20g%
44
30
161

i PoTohaser also pays aoomed Interest

143
131
260
159
147
35
100
90
99
122
120
85
178
13

M18OE1. Stocks. Bid.

120
63%
43iS6

81

105
25
98

200
85
50
30
75
80%

204%
X48

51%
« 60c.

8
400
480
1150

720%
230
2U0
185
170
200
115
280
285
160
700
195
2(.0
155
200
785
790
175

149
38

Pittsburg Gas Co...50 « 70
Portland, Me., 6. L.50 78
at. Louis, Laclede. 100 16

do pref.lOO
Salem, Mass 100
San Francisco Gas
Wash'toD City G. L.20
N.V, 4 BR'KLVNHOUSE RRS.
Local Securities in
CiiKONicLE each week
except 3d of month.
TELEGRAPH.

Aiuer. Tel.& Cable. 100
Cent. 4 80. Am. Cable
Commer'l Cable Co 100
Franklin 100
Gold 4 Stock 100
Mexican 100
Northwest, guar 50
Paci&o 4 Atlantic
Postal Tel. Cable...
South'n 4 Atlantic. 25
Western Union 100
TELEPHONE.

American Bell 100
Erie 100
Hudson River lOO
Mexican 10
N.Y.4 New Jersey.lOO
New England 100
Tropical 10
'TRUST CO«S

Am. Loan 4 Trust. 100
Atlantic. 100
Brooklyn Trust ...100
Central 100
CJont'nental 100
Farmers'Loan 4 Tr.2.n
Franklin 100
Holland, 100
Kings County 100
Knickerbocker 100
Long Island 100
Manuattan 30
.Mercantile _,.10C
Metropolitan 100
Nassau 100
N.Y.Llfe4Tru8t.l00
N.Y.Seourlty 4Tr.l00
Peoples',BrooklyulOO
Real Estate L.4T. 100
State 100
Union 100
United States ...... 100
Washington 100
mSC>LLANEOCS
STOCKS AND

TRl'STS.
Adams Express... 100
Am. Bank Note Co.. 50
Am. Cotton Oil. ...100

do pref.lOO
do Tr.rec.lOO

American Expres.lOO
Am. Pig Iron war. 100
Amer.8ug.Rer,Co.cts..

do pref.eta..
Am. Tobacco Co., pref
Aspinwall Land. ...10
Boston Land 10
Boston Water Power..
Brookline (Mass.lL'dS
Brunswick Co 100
Canton Co. (Balt.1.100
C. J. R'y's U. St'k Yds
do Pref 100

OhiflinCo 100
do 1st pref.lOO
do 2d pref. 100

Con. Kan. C.8. 4 R..25
Contlnent'l Con.4tmp.
Dlst. 4 C. Feed. Co.lOO
East Boston Land.
Frenchman's Bay Ld
Haokensack iVater, 25

do pref., 25
Henderson Bridge. 100
Illiuois Steel 100
lion Steaui boat ... 100
Keeley Motor 5C
Lamsou Store Ser. .50
Lehigh Coal 4Nav. 50
Lon.4N.Y.L.4t.Co..50
Mauh'tt'n B'ch Co.lOO
Maverick Land 10
Maxwell Land Grant.
Mex. Nat. Construct'n
Morris Can., gu. 4.100

do pf.,gu.l0.100
Mt.Des. 4E.8.Land.5.
Nat. Cordage

do Pref...
National Lead Trust
Nat. Linseed Oil Co.
Nat. Starch M. Co.lOO
Ist Pref.
2d Pref

N. Y. Loan 4 Impr*!.
N.Y. 4Te.xasLaud.
Land scrip

Ncrth AmerioauColOC
Northwest liiiulp.lOO
Oregon Improve. .100
Pacitlc Mail SS. Co.lOO
Pennsylv. .Hteel...lOO
Pough. Bridge ....100
PuUm'nPalaoe CarlOO
San Diego Land.,
St.LouisB'dge,lstpret el07
2d pref. cert 100 eSS

St. Louis Tun. RR. 100 «10«
8t. Ijonis Transfer Co. I 65

Ask.

79
17%

121
63%
4>1%

82%
160
106%

210

65
35

81

205
49

5f 0. 1-CO

63
60c.

12

1250
150
750
250
210
190
180
220

2£5

202%
201
160
210
850
805

113

'¥2%
91
98

» 9%
» 5%
t 2%
t 4%
14%
55%

41

104
ilOO
5100

X 1%
44%

( 3%
» 5%

2
8 18%

79%
193
30c.
98
103
18%

3S

16

2=%
36

180

118

'83%
91%
103
9%
6
3
5

15
61
75

107
103
103

45
4
6%

102

4
19
47
..„.

2%

310.
98%
105
18%
39
60
110
115
45

16%

31
36%

184

109
64
108
72

s In LondOD. ( Quotations dollars per share. •
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OH5MERAL. QUOTATIOMS OF STOCKS AND BONDS—Comoloped
For Rzplanatlon see Not** at Head of PIrat Pace of <)iiotallons.

MikellaneocrBt'ks. Bid. Aik.
I
Mahdvact'o Stock*.

Standnrd OIlTr't.lOO
Tex..*raivLdTr.lOO 1

U. 8. Exprc'wi 1(K)| «2
Well* KartfO Kz|>.. 100] 140
WestKnd I.aiiil (Root.) < 22^8
Wwl'uUnion e. f Co.l
WMitlncliAIr Hr'ke SOIaxOl
^I1N^< vi'tM'Kii;'
(N. Y. A BAN. KKAN.i

.100

AdlllllH COUB.
Anioncan Fla^
Alice
Alta Montana..
A8l<>ri)i
Barcelona ,

Belle Isle .100
Belmont
Best i<i Belcher.
Boilie 100
Brec
Bulwer ., 100
Caledonia B. H....100
Coiisol. California. 100
Con. hiinerlal
Chollar 100
CUryeoUte 50
Conmtook Tannel
Con.sol.Cal. & Va
Crown Point 100
Dea<lwood
Denver City Cton.
Dunkin
Kl Christo
Eureka Cousol 100
Father DeSmet.... 100
Frei'land
Gould * Cumr 8. .100
Hale \ Norcro88..100
Horn Silver,
Iron Silyer 20
Iron Hill
KinKS.&Pembr'ke Iron
Lacrosse 10
LeadviUeConsol 10
Little hi. f 50
Mexican Q. ABUT.lOO
Mono ...

Moulton
Navajo 100
North Belle Isle
Ophir 10
Oriental <fe Miller..,
Phcenix of Arizona.
PlyiuouihCoueol..^
Potosi 100
Rapiiahaaock I
Robinson Consol. ... 50
BavHKe
Sierra Nevada 100
SilverKing
Standard 100
Union Consol 100
Utah
Yellow Jacket

(See Page 50.>
MANUFACT'INO.
Am.Liuen(F.Riv) 1100
Amory (N.H.) 100
Amoskeag (N.H.) lOJO
Andro8cog"n (Me.).lOO
Appleton (Mas8.).100o
Atlantic (Mass.)... 100
Barnaby (Fall Riv.)...
Barnard Mfg. (F.R ) .

Bates (Me ) 100
Boott Cot.(Mas8.) lOOO
BorderCityMfg (F.R.)
Bostou Co. (Mass.) 1000
Boston Belting ... 100
Bost. Duck (Mh8S.)700
ChaM (Fall Klvcr) . loO
Chicopee (M a ss. ) . . 1 00
Coclieco (N.H.).. ..500
OOUlns Co. (Conn.). 10
Ck)ntineDtai (Me.).luO
Cres't Mills iK.R ).100
Crystal Spr. HI. (F.R.)
Davol .Mills (K.R.).100
Dwight (.Mass )....5CK)
Edwards (.Me.) .. 100
Everett (Mas.".)..New
Flint Mills (F.R.) 10<>
Franklin (.Me.) ..100

1-8&

1-60

60
•34

ti-00
110
•38
•30
•80

300
•20
21

13ii5
2-20
100

""•eo
•40

•12
3-00
3 00
3-60
100
•20
.25
06
•11
•30
400
•50
•30
•30
50
600
'"'35

1-75
£•76

16e>« 167>i'iPooiu«iet (F. R.) .100
18«» Rich Hord'n(F.K.)lOO
68 I

Robeson (F. Rlv.)10<KI
!46 I Hagan]ore(K.RIv.).100
TiH HarniuiiFalls(N.H.)300
15 Bliove (Fall Klv.).. 100
92>« Blade (Fall RIv ) 100

Btaltord (Fall Rlv.)100
Bu.rk Mills (N. II. )100(i
Tei umsch (J-'. R.).. 100
Thorjidike(MiiB8.11000

^•00 Trenii>nt&s.(».aHH)lOO
: Union C.Mf. (F.H.)1(>0

I

WauipanoaK(F.R.)100
•10 WaHhlngfiKMasa )100

do pref .

•65 Weetanioe (F. R) 100
6-75 WtUlui'ti 1 I,iDenCo.25

i

York Co. (Me.) .. 760
•40 ba:\k K'r4»cKs.

Haltliiiore.
Bank of Baltimore 100
Bank of Coiumeroe. 16
Citizens' 10

3-80 Com. & Farmers'.. 100
I

Farmers' B'k of Md.30
•22 Fanners' A Merch. 40

14^50l Faniiers'&Planters' 25
jiFlrstNat. of Balt..l00

1'20 Oennnn American. 100
•10 Howard 1

I

Marine 30
55 Mechanics' 10

4-00 Meichanta' 100
45 National Exoh'ge.lOO
•14 People's 20

Second National.. 100
.... Third National... 100
8^70i;Unlon 76

Western 20
Boaton.t

•4o!iAtlantlo 100
•oeiiAtlas 100
12'|Blaokstone 100

Boston National. .100
Boylston 100
Broadway 100
Bunker Hill 100
Central 100
City 100
Columbian 100
Commerce 100
Commercial 100

2^00! Commonwealth . .100
Continental 100
Eagle 100
Eliott 100
Everett 100
Exchange 100
Faneuil Hall 100
First National 100
First Ward 100

VtiO Fourth National. ..100
300 Freeman's 100

Globe 100
Hamilton 100
Hide & Lioather ...100
(Howard 100
Lincoln 100
Manufacturers' ...100
Market 100
Market (Brighton). 100
MassaeUusetta lOU
Maverick 100
Mechanics' 100
Merchants' 100
Metropolitan 100
Monument -.100

•07

•45

300
3^30

100
4-00
115
2 55

88
114% 115
2075 12080
144 19 145

4^0C
•30

650
88

138J3
1850
118
1020

655
881s ;

125
90
139
1360'
121i«

1035 Mt. Vernon 100
ISO's 191 New England 100

1100 North 100
90 jNorth America.. ..100
BS^ Old Boston 100

380 People's 100
914 Redemption 100
20 Republic 1(K)

45 ( Kevere 100
30 ' Rockland 100
91 Second National... 100
780 Security 100

Shawmut 100

1050

"98
375

9
I9I3

Bid.

102

HO
240

1250

1200
l!i5

46
zl04

'27>4
1070

144

128
33
61

10
37>«
13is

145

19
170

81
37

93
80
101
242
93
65
110
1265
97
l2.^o
127
iOS
106
55
10«
50
30
1075

Bamk Stocks. BUL

280
300
155
330
lOJ

266
896

108
265

272

Oklcaco.
AmerloaD Exoh Mat
Atias National
Chicago Nat 100
Coiiiiiiercial Nat. .100
Continental Nat.. 100
First National 100
PortDearliorn Nat
•Ilde and I>eath«r. 100
Merchantn' Nat ..10() ."tOO

MetroiHilltan Nat.lOii 400
Nat. Bk of Ainer .100 ....

.Sat.irkof lllluols.lOO
NorihweHtein Nat.100
Union National. .100

I

OIncliiHBtl.
I
Atlas Matlonal .100
Citizens' National. 100
ICommerclal Bank 50
lEqullable Nut 100
PirihNatloiinl....lOO

... Pint National ...100
17>a Fourth >atlooal..lOO
19 Si German National. 100

{Market National.. 100
Merchant*' Nal'l .100
National LafayettelOO
Ohio Valley Nat'l 100
Seoiind National ..lOOl
Third National lOo!
Western (iernian..lOO

ISetv Orleans
American Nat 100
Bank of Commeroe.lO
Canal A Banking. . luo

19>«i Citizens' 100
{lOermnnlaNation'l.lOu

106
1
HiberniaNational.lOO

82 [^LoulslanaNat ....100
37's' Metnjpolltan 100

I
I
Mutual National. .100

I4419I145 New Orleans Nat.. 100
124 1 1 24 >» People's.. .... 50
108 ,V)S^ Southern NatlonallOO
lisisino State National ....100
131 il31>a Traders' 10
115 [Union National. ..100

laSDBAKOa STOCK*. Bid.

I49>t
120

aio"

346
103
ISO

62
48
18

10%

14

133

137

205 i208
139 140
101>sll01%
112 !ll2's
ISSij 139
9.5

I

96
185 186
125 1127
106 >« 107
138 137

109
138 >«

107
13S
143
255
129
120
109
100

Whitney National. 100

Neiv York.
Ameiloa 100
American Esch'eelOO
Acbury Park Nat.. 100
Bowery 100
Broadway 25
Butchers &Drover8'25
Central National .100
Chase National 100
Cnatbam 25

143>s 'Chemical 100

139
275

277>«

110
IS"*

162
70i«

206'

158

700
124
117
160
10

125
300

209
151

306

119% 120

112

256 i City 100
130

I

Citizen's 25
123 Columbia
,10s*>s Comiuerce 100
1001, Continental 100

Com Exchange ...100
12713 Deposit 100
112i»| Eaat River 25
114 Eleventh Ward 25
106

I
Fifth Avenue 100

IOC's, [Fifth National
971* [First National 100

775
120is!l21
X80
100
io5»«ioe

so !« Shoe A Leather. ..100
South End* 100
State loo

Gl'beY.Mill8(F.R)100| 7 110 SulTolk .100
6ranite(FR )....loOO 237ia Third National.... 100
Great Falls (N.H.) luO
Hamilton (Mass ) lOOu
Hartf Caipel (Ct.)100
Hill (.Me.) 100
Holyike W.Power 100
Jaokson (N. H.). 1000
KlngPhllip(F.K.).100l
IiAConia (Me.) 400,
LBncuHt'rM.(N.H.)400|
L'rel Lake Mills (F.«.)
Lawrence (M^8s.)1000
Lowell (Mass) 690
Lowell Bleacherj-.lOO
LowellMach.Shop.500 x 77.T
Lyman .M. (Mass.). 100 67%

990
102
70

280
975

505"
620

i'455
670
137

113
lO-l
100
971*'
108
255
132
154
95

235
135
167>s'170
1381s 139
127

I

129
I16is'117
160 161
1331s 135
16718 170
130 ISO's
160 152
19) ,195>«

112
160
200
1800
300
2000

lOSigl PlistNat.ofStatenld.. 103
260 Fourteenth Street. 100 170
132>s 'Fourth National. .100 172
1541s Gallatin National. .50 305
95>s Gartleld 100! 350

400
400
4300
480
lb5
250
194
138

240
137

220
130
100
101
130

131
IOOI4
102

112

168
136
165

10614:1061s Traders' 100
995 Tremont 100
105 Union 100
701* Washington 100

Webster 100
985 hWinthrop 100
110 I

Brooklyn.
600 Bedford 100
625 Broadway 100
103 Brooklyn 100
1460 City National 50| 437 Psolflo
675 Commeioial .60[ 160 '

".--.-

138 FiftliAvenuc 100,125 132
785 jFlrst National 100' 530 [5&0
68 ' Fult<m 401 195 'iOO

Manche8ter(.N.H.) ItO! 151is 152 'Hamilton 100 Il26
Mass. Cotton 1000 1050 1055 Kings County lOO! 131 135
Hechaules' (F. K.) 100 . 82is I'"'"- Island 100'
Heroliants' (F. R.) 100 105 ' Manufacturers.. 30|" .... - 1090 1095 Mechanics' 50l

130 132 Mechanics' * Traders'!
558 6b0 ' Nassau 100[
113 1131s North Side lOoj .

3371s 340 Seventeenth Ward. liO |170
100 8pra>,'ue 100 186 |166
1800 1805 i26th Ward 100 1131
1385 137r. Wallabont 1001 133

MerriniackiMassllOuO!
Middlesex (MbS8.).10O1
Nasliua(N. H.) '«H)i

Mauiiik. at; (Ma88.)l(X)!
Newmarket 5oO
Oftborn Mills(F.R.)lO<
Paoillc (Ma8».)...l(.o0|
Pepperell (.Mx )....5' o|

German American. .75
German ExchangelOO
IGermunia luO
Greenwich 25,

I Hanover. 100
!Hudson River 100;

I

Importers' A Tr. . . 100
Irving 50

j
Lcather Manufts..100
Lincoln .100
Manhattan 50
Market A Fulton.. 100
Mechanics' 25'
Mechanics' A Tr 25
Mercantile 100
Merchants' 5ol

130«t Merchants' Exch'e.50|
llOislll Metropolitan 100
123 11231s Metropolis 100
1051s 1«<> MountMorris 100
112i»! 113 Murray Hill 50
143 |l43is Nassau 50
125 ! 1251s New York 100
100 lOOis New York Connty. 100

114 i!N.Y.Nat.E\ch'ngelOO
II Ninth National 100
Nineteenth Ward 1 00
North America 70
Oriental 25
Psolflo 60
Park „ — 100
People's 6
Fheulz 26
Produce ExchangelOO
Republic 100'
Seaboard 100
Second National. . . 100

200 I !
Seventh National .100

'270 275 I Shoe A Leather . .. 100
St. Nicholas 100
State of N. Y 100
Third National. ...100
Tradesmen's 40
United States Nat.100
Western National. 100
West Bide . ... 100

120
320
300
145
348
140
545
1»0
255
355
175
230
200

240
270
160

1
165
140
'170

140

260
27 5
165

218
150
122

6I4
400
150
300
165
242
600
135
100
150
165
210
185
335
270
180
111

145
275

180

260
120
isris
100
276
245
203

,

127

840"'

140
300
165
800

113
16i«
168 •

721s
235

\
Phlladrlphla.}

[Bank of .Vo. Anter.lOO 330
Chestniii Ht. Nat .100
[Comnierelnl Na* 50l
Coiuiu^nweallh Nat.60
First National 100 238
Fourth Ht. Nafl.. 100
GIrard .National 40 98%
KnnMlngton Nat'l.. 60[
Manufm-t'rn' Nat loiil
Meehanles' .Val'l 100
Nat Bk.N.I,lberlles.50
J'enn National 50
Philadelphia Nat'l. 100 228
B-venth Natlennl 100 101
Western National..50 100

St. Iionls.
j

Amer. Exchange. .60 177%
Nat. Bank of Com. lOO' 160
Cotumerolsl 100! 425
Continental Nat'l. 100 120
Franklin ICKi 310
Fourth National.. 100 300
International 100' 110
I..iielede National.. 100 120
!Mechaiiie» ,..100 215
I
Merchants' Nat'l .100 135
{St. Ixiuls National.lOO' 160
[Third National. ...100 119
San Francisco.

tAniflo-Californlan
Bank of California....
First Nat'l Gold. ..100
Paclflc

840
113

30

143

97
128

170
160

180
151
480
121

lis
121

1821*
120

174
888
178
1«7%

167
121

1291s
120 I

lOig
130

I

335

FIRB INSITR'OB
STOCKS.

Harirord, Conn.
!jEtnaFlre.. 100 265
(Connecticut 100 136
Hartford 10 il 335
National 100 144
Orient 100 99
PhtEnlx lOo 199
Steam Boiler 50' ilOlNew York. I

'Alliance 1000' 76
American 50' 140
Bowery 26[ 70
Broadway 2.ii 135

270
189

101%
201

110
120
65

235
220
80
70

280
165
96
170
55
70

140
140
75

212
I

Citizens' 20
1511s iCliy 70
.... Commonwealth ...100
312 Continental 100
298 Eagle 40
180 Empire City 100
130 Exchange... 3o

1
Farragut... 501 105
Fire Association. 100! 90

5000'
I

Germ an-American 1 00
500 'iGermanla .50

173 HGlobe 50.
360 ['Greenwich 251
197 Guardian 100
141 Hamilton 15|

Hanover 5o[
Home 100,

170 IJefferson 30i
Kings Co. (B'klyn) 20i 170
Lafayette (B'klyn) 50' 75

!

Libeity... HO! 65
iManuf.A Builders' lOOi 100

112 jlNassau (Brooklyn). ,50 140
National 37is: 70

174
[ I

New York Fire. . . . 100 60
310 [(Niagara 50 140

liNorih River 25 60
125 IPacitlo 26 160
340 llPark 100 60

PeterCooper 20t 145
People's 50 70

351 Phenix (B'klyn).... 50 150
Rutgers 26 120

555 Standard 50 100
197 ! Stuwesant 25 90
265

I

United States 25 145
Westchester 10 170
Williamsburg City..50 320MAKINE INSOK-'
ANTE MCRIP.

Atlantic Mutual
18!i7 100
1888 100
1889 102
1890 102
1891 103

Comm'ol Hut. 1873-82
1 70

180
240
207
220
226
160
127

250

llOO
150

' 90
145
115
125

1
75

243
230
90
85

112
100
310
175
101
190
60
85

147
180
80

180
85
75
105
150
75
70
160
75
170
65
150
80
160
130
105
100
150
180
330

101
101 19
10219
103
104
80

140

172

350

! i'io
115

PBIOES OF EXCHANAe '

MEHIBKKSHIPS .

$•20,000 ask.
19,000

35 I ask.
260
860 Mk.
800

500b. 600a.
650

425b. 478^
460

N. Y. Stock
' Last sale
N.Y.Consol.St'k A Pet.

I Last sale. April 15..
N. Y. Produce
Last sale, ifay 12...

N. Y.Cotton
Last sale, April 15..

N. Y.Coffee
Last sale. May 1

IN. Y. Metal
_ . Last sale
170

I

' B'lE8t.Ei. AAoo. E"™
3-26

I

Lastaale, May
120 Boston Stiwk
148 Il58 r Last sale, May 7
120 123 Phiiailelphla Stock

La/4t sale
Cblo. Board of Trade..
Last sale

Ohicaco Stook
Last sale.

183% 187

101%'102%
102 108
100

1

300
,,

100 '100%'
•200 1 1 pittKb. Pet. St'k A Mel.

1,100
"•.OOO-blA
19,500
i<,500 bid.
2.A.'S0

'

1.1 00 ask.
I.<i00
1,030 Md.
1,040

3^ ah.. 49.taS

* Prices nominal, f Boston bank quotations ar« all ez^lvldead, f Prloe per share—sot per ««nt.
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|ttw;estment

The Investors' Supplement, a pamphlet of 150 pages,

emtains extended tables of the Stocks and Bonds of Bail-

roads, and other Companies, with remarks and statistics con-

cerning the income, financial status, etc., of each Company.

It is published on the last Saturday of every other month—

viz., January, March, May, July, September and November,

and is furnished vnthout extra charge to all regular sub-

ecribers of the Chronicle. Extra copies are sold to sub-

scribers of the Chronicle at 50 cents each, and to others at

|1 per copy.

The General Quotations of Stocks and Bonds, occupying

six pages of the Chronicle, are published on the ttaird

Sstnrdar of each month.

RAILROAD EARNINGS.

BOADS.

Latest Earnings Reported.

Week or Mo

AlabaraaMicira.
AUegiien} Vai-.
Atch.T.&S.Fe..
Half owned ...

Total BTStem.
BtL.&SanF..
Half owned..
Tot.S.L.&S.F.
Acp. total ..

Atlanta & mar
Atlanta & Flor'a
Atlanta AW.Pt.
B.&O.East Lines
Western Lines
Total

Bal-ACSoutliw.
Bait. * Pou.uiac
Bir. & Atlantic.
Bir.Sh.ATenn.K
Bisliopsville
Blacky. AI8.&N.
Bufl.Koch.AFlli
Bur. C.Eap. &N.
Camden & Atl.
Canada Atlantic
Canadian Pacific
Cp.F'r&Yad.Val
C. r.Cuni.G&Ch.
CeL.KR.&Bg.Co
Auxiliary sya.

Central of N. J..
Central Pacitic..
Central of S.C
Centr'l Vcrm'nt.
N.London Not
OpLALaUeCl)
Tot. system.

Char.Cin. & Cliic
Charlest'n&Sav
Char.Sura.&No.
Cbatt'n'pa Uni'n
Cheraw. & Darl.
Clieraw.ctSaUsb
Cbes. AOhlo
Olies. O.&S.VI.
Cues. & Lenoir

.

Chic. Burl. & Q.
ChlcA East. 111.

Chic.Mil.&St.P.
Chic. AN'tliw'n.
CJliic.Peo.&St.L.
Chic.Rockl.&P.
Chlc.St.P.&K.U.
Chlo.St.P.M.iO.
Ohic.&W.Micb.
Cin. Day.& Iron.
Cln.Ga.A Ports.
Cin. Jack & Mac.
Cln.N. O. AT.P.
Ala.Gt.Boutb.
N. Orl. & N. E.
Ala. & Vicksb.
Vicks. 8h. & P.
Eriancer Syst.

Oinn.Nortbw'n.
Cln.Wab.&Micb.
Oler.Akron&Col
Oley. & Canton..
01.Cin.Cb.&8.L
Peo. & East'n.

Clev.& Marietta
Color. Midland..
Col. H. V. & Tol.
Col 8bawnce&II
Colusa & Lake.

.

CoTin. iSt Macon.
Deny. & Hio Gr.
Des Moin. <fcNo.

EesM. AN'west
et.Bay C.&Alp

Det.Lans'K&No
DoluthS.S.&Atl
East Louisiana.
£.Teun.Va.&Ua.
Knoxy. &Obio
Total system.

Elgin Jol.iiEast.
fUz.Lex.&B.S...
vsca.ilnd'plis

EtraoBT. A T. H.
Fttobburg
Flint. AP. Maro.

Marcli.

.

Marcb.

.

Istwk May
IstwhMay
Istwk May
Istwk May
Istwk May
Istwk May
Istwk May
February .

A}>ril

Ai»ril
Marcb
Marcb
March
] stwk May
Marcb
Ai>ril
February..
February.

.

February.

.

Istwk May
4tbwkApr.
March
February..
Istwk May
Istwk May
February.
March
3 wks. Feb
March
March
February.

.

WkFeb 28
Marcb ..

March...
Wk Feb. 28
February.

.

March
February..
Ai)ril
March
February.

.

Istwk .May
April
February,
March
I stwk May
Istwk May
March..
February.

.

April. .

.

Istwk May
March
Istwk May
April..

.

April..

.

Istwk May
•ithwkApr.
4thwkApr.
4thwkApr.
4tliwkAi)r.
4thw!iAi)r.
4tbwkApr.
April
April
4thwkAi)r.
March
1 stwk May
I stwk May
April
Istwk May
April. ..

April.. .

April.. .

April.. .

1 stwk May
April.. .

April.. .

April..

.

Istwk May
4thwkApr.
February.
February.

.

February.

.

'2d wk Apr.
M arch
Ajirii

Istwk May
Istwk May
March
IslwkMay

1891. 1890.

Jan. 1 to Latest Date.

1891. 1890.

46.000
197,983
605,060
32,781

637.841
111,9»6
31,983

14:^,968
781,809
155,«32

7,764
30,503

,378,196
444,870
,823.066
41,843

135,529
4,315
13,509
2.023
4,442

55,411
79,937
44,395
52,688

347,000
11,140
3,889

724,999
276,544
,019,341
,216,98o

9,966
62,763

1,5

73,415
14,197
79,349
10,843
7,607
9.8U2
3,465

162,295
166,760

6,317
,489,279
51,752

499,782
,029,078
53.668

,267,815
84,250

550.411
31,636
48.067
5.211

11.543
122.447
52,252
31,415
16,311
17,0 S3

240,108
1,635

53,902
24,990
44,011

231,790
25,824
30,846
36,824

253,008
41,018
1,972

10,253
141.900
10.046
16,756
32,600
22,363
38,055
6,600

524,467
54,551

125,299
58,309
55,331
5.442

19,085
575,006
51,970

186,619
591,531
36,697

628,228
108,713
36,090

144,803
773,031
154.068

7,109
27,699

512,326
479,881
992,207
40.656

132,480
6,416

14,798
1,366
3.413

43,942
68,682
40,815
52,294

293,000
11,164
2.566

639,28!i
275,109
906,607
100,099
13.556
53,990

145,376
571,482

9,985,751
558,734

10,619,210
2,126,238
517,'<18

2,650,767
13,269.978

327,167
37,655

160,599
4,141,255
1 ,306,387
5,447,.592
769,465
394.390
18,718
29,760
4,571
8,519

886,898
1,072,423
121,378
96,S73

6,157,754
216,167

7,507
2,297,931

74,547
11,903
65,793
6.242
8.947
8.769
2,852

147.461
138,169

6,626
,160,747
49,600

469,042
,910,31
30,273

,239,209
83,728

528,93
30.340
42,108
5,229

11,321
124,216
50,685
52.554
23,88i)
14,008

265,352
1,395

50,274
21.468
38,200

245,169
25,558
27,232
33,570

262,985
21,565
1,678
8,146

158,000
8,131

18,235
37,494
22,163
59,728
6,466

524,953
46,619
126,018
50,657
63,679
5,202

18,934
561,481
55,429

545,532
9,816,244
561,105

10,377,349
1,999,833
548,947

2,549.261
12,926,610

329.004
37,302

159,258
4,304 ,76.">

1,332.916
5,637,681
780,853
388.098
26,043
32,704
3,035
7„'>36

626,539
965,730
113.910
lOO.jei

4,827.823
182,570

5.0C3
2,228,660

3,051.825
3,453,791

21,261

140,746
160,391
660,428
27.112

238.886
21.380
30,460
34,9aU
6,618

2,763,779
734,070
13,192

7.057,013
1,236,(109
a,.562,424
5,630,327

99.632
4,608,037
1,371,145
1,493,39B
537,32z

18,281
253,397

1,375,975
612,800
372,938
208.0
204,512

2,774,334
6,541

192,445
287,494
121,915

4,404,283
511,753
113,299
680,863
865,157
143,813

2,622,283
2,843,199

25.510

129.09 i
150.513
673,747
20,266

214,369
10.703
32.490
28.686
5.393

2,509,370
621,687
12.787

8,467,566
1,022.268
8,133,319
5,520,711

62.117
4,906.588
1,451,296
1,469,698
501,029

16,763
202,948

1,361,286
622,587
397.945
221.062
197,103

2,799,983
6.038

178,843
252,542
105,306

4,276,276
523„573
84,695

607,914
806.434
73,899

46,174
2,558,255

34,431
62,762

159,147
390,662
486,496
17,100

1,145,534
126,375

2,05d,952
154,172
217,509
116,836
371,755

1,626,148
1,076,627

46,368
2,533,103

27,101
60,155

175,397
389,421
497,631
16,198

1,127,127
100,138

2,059,534
134,324
239,989
89,138

32b,211
1,553,291
1,104,589

Roads.

Florence
Fior. Cent.&P.
Ft. W. & Eio (}r.

Ga. Car'la & No
Georgia ER
Geo. 8o. ifeFla..
Georget'n&W'u
Gr.Rap. &Ind..
Cin.R.&Ft. W.
Other lines. ..

Total all lines.
Grand Trunk. ..

Chlo <feGr.Tr.
Det.Gr.H & M.

Great North'n -

St. P. M. & M.
East, of Minn.
Montana Cent.
Tot. system.

Gulf & Chicago

.

Housatouic

Latest Earnings Reported.

WeeltorMo 1891

$
February

.

IthwkApr.
April
February..
March
April
February..
Istwk May
Istwk May
Istwk May
Istwk May
Wk May 9
Wk May 2
Wk May 2

April. .

April. .

April.

.

April. .

Ajnil.

.

March.

Aiiril.

.

April..
April.. .

Huraest'n&Shei) April.
Hutch. .SiSouth'ii •

••

Illinois Centr'la
lud.Dec.&West. „^..,
In. & Gt.North'n April
Iowa Central... igtwkMay
Iron Railway... April
Jack'v.South't'D 4thwkApr.
J'k'nv.T.& K.W.(( March
Kanawba&Mlch LstwkMay
Kan. C.Cl.&Sp •

K.C.F.8. & Mem.
K.C.Mem. & Bir.

Kentucky Cent.
Keokuk & West.
Kingst'n &Pem.
L. Erie All. & So
L. Erie& West..
Lehigh & Hud..
L. Rock &Mem.
Long Island—
Louis. iSiMo.Kiv.
Louis.Ev.&St.L.
Louisv.&Nasbv.
Louis.N.A&Ch.
LouisT.N.O. &T.
Lou.St.L.&Tex.
Lynch u.&Dur'm
Memphis &Cha.<^
tMexicanCent...
(Mex. National .

tMexioan K'way
Mil.L.Sb.&WesI
Milwaukee ANo
Mineral Range..
Mlnneap.&St.L.
M.St.P. &S.8.M.
Mo. Kan. & Tex.
Kan. C. & Pac.
Total Syst'm

Mobile <&Birm..
M;obile & Ohio .

.

Montcrey&M.O
Nash.Ch.&St.L.
N.JersevkN.Y.
New Orl. &Gull
N. Y. C.& H.E.d
N. y. L. E. & W
N. Y. Pa. & Ohio March
N. Y.&N.Eug. -

N. Y. & North'n
N. Y.Ont. & W,
N.Y. Susq. & W.. March
Norfolk*West.fc Istwk Ma
N'theast'u {S.C.I February
Vnvfli'i, n,.Tltral. MarntiMarch - - -

Istwk May
Istwk May

North'n Central
Northeru Pacitic

Ohio* Miss
Ohio <& Northw.. April

Col. & Maysy. April
Ohio River 4thwkApr.
Ohio Southern ' —

"

Ohio Val. of Ky. 4thwkApr.
Omaha & Bt. L
Oregon Imp. Co. .March
Pennsylvania .. March
Peona"Dec.&Ey. Istwk May
Petersburg March
Pbila. & Erie... March
Phila. <fe Kead'g March
Coal&IronCo. March

Istwk May
Istwk May
IthwkApr.
.lanuar.y. ..

Istwk May
Ithwk Jan
April
Istwk May
April
IthwkApr.
April
February.

.

Istwk May
Istwk May
Istwk May
Istwk May
1 stwk May
April
2d wk Apr.
Istwk May
Istwk May
WkMay2
Istwk Miiy
Istwk May
April
April
April
IthwkApr.
4thwkApr.
IthwkApr.
Istwk May
.\prii

April
April
March
April
April 3
March 2

April.

March. . .

.

Total both Cos. March
Pitts. Mar. & Ch. April.• . .

.

Pitt.Shcn.& L.E. April
Pittsb. & West'u March
Pitts.Cley.&T. March
Pitta.Pain.&F. March
Total system !

Istwk May
Pitt.Young.&A. March
Pt. Eoyal & Aug. ]March
Pt.Roy.4W. Car. March
Pres.&Ariz.Cen. January...
QuincyO.&K.C. AprU
Rich.&Danviile. April

Vir. Midland. . April
Char.ColicAu. April
Col. & Greeny. April
West. No. Car. April
Georgia Pac .. April
Wash.O.A W.. April
Ashv. & Spart. April
Total Sys'm. Istwk May

Rich. & Petersh. [March
Rio (ir'de South. 1 stwk May
Rio Gr. West. .Ilstwk May
Rome W. & Ogd. I April
Sag.Tuscola&H.iApril
Bt.L.A.&T.H.B'6 Istwk May
St.L.Ark. <StTex. Istwk May
St. Paul & Dul'th April
B.Ant.&Ar.Pass Novemlier.
8. Fran.ii<^.Pac. •ithwkApr.
8av. Am. (Si Mon. April
Seattle L. 8. & E. Istwk May
Silyerton ....... January.

6.436 4.584
29,000 26,252
20,727 8,541
11.579 5.290

103.681 152.387
61,111 50,974
3,323 3.258

41,608 45.618
8,079 9,065
4,037 4,623

77.092 87,635
328,051 370,347
70,561 72,956
19,721 19,711

789,485 747.488
66.701 42.031

107,124 84.198
963.310 873,717

2,933 3,256
115,525 129,857
14,50i> 11,282
4.987 2,200

1,358.003 1,235,973
31.458 39,83-

262.881 256,117
26.808 25,60
3,388 3,888

26.103 16.365
103,067 71,581

5,852 5,600
4.550 5,923
84,382 87,532
28,248 26,066
85.326 71.382
6,588 6,0.30
4,053 4,321
6.495 5.534

56,717 54.017
28,787 28.680
13,862 7,709

292,655 279.519
28,825 33,880
32,424 24,499

330,050 360,-.'35

48,525 45,080
51,704 23.562
7.034 7,988

16,500 6.200
33.548 38.307
119,553 110.68
73,109 65,80
82,000 83,993
53.929 77,466
29,643 33,243
9,500 10,077

124,324 109.633
173,519 152,852
203,957 179,668

7,738 6,589
211.697 186,258

4,i32 5,241
280.565 254,113
72,853 22,162

299.337 277.144
19,971 19,063
14,571 12,665

,341,010 3,022.979
,291.280 2,212,488
565,614 590,820

iMarch 481,949 452,266
April 37.844 80,467
Istwk May 47,217 39,995

108.302 102,723
istwk May 188,279 166,660

76,796 70,594
537,305 55S,373
438,540 416,677
77,541 90,478
18,573 16,169
1,086 823

12,961 11,874
50.930 44,176
6,410 4,759

35,471 52,298
308,250 3ti8,3ll

March 5,218,706 5,470.715
14,286] 13,347|
49,294 48,080

325,938' 386,2511
,1,551,400 1,508,747
1,351,963 1,204,627
,906,363 2,713,374

1890.

Jan. 1 to Latest Date,

1891.

3,499
22,017

112,093
33,927
22,696
36,859
57,958
41,753
40,305
8,424

19,306
482,200
187,700
73.800
60,800
90,100

148,400
11,900
11,373

285,095
28,414
5,503

35,500
320,617

8,203
22,740
65,362
113,596
170,220
25.15,"

37,736
6.780
7,025

3,157
19,716

115,70ci
43.031
16,948
44,605

102,114
31,896
40,174
10,47
19,89

424.600
183,300
65,700
50,300
81,950

118,200
11,100
10,150

253,675
28,316

26,415
333,505

7,393
21,681
58,5o5
105,912
175.663
21.730
22.778
8,453
nil.

12.541
501,207
70,535
22,899

535,939
253,466

7,353
769,850
149,043
74,494

939,663
6,493.629
1.313,053
370,104

2,716,112
200,766
378,632

3,295.570
12,190

322,957
54.000
22,816

5,726,818
141,414

1,113 939
583,300
13,140

320,799
273.053
105,979
107,915

1,608,95ft
398.526
85.326

129,982
9.586

22,342
1,016.796
120.067
227.233
999,591
58.284

504,720
6,4X4,465
857,20!

1,274,271
139,343
53,500

491,418
2,378.863
1,459,419
],4'^8,450
969,888
544.969
37,390

485,510
629,630

2,577,424
102,647

2,680,071
92,820

1,174.291
293.593

1,256,568
57,925
56,468

12,329,180
6,517,96
1.533,ol3
1,315.770
139.841
916.077
324,9 .!5

2,910,682
163,60

1.5>)6.447
7,343,214
1,370,452

64,521
3,682

183,852
199.690
94,693
101,703
919,988

15,270.501
297,905
138,284
983,528

4,731,407
3,944,370
8,678,778

14,093
84,161

316,243
92,670
59.108

646,860
165,282
135.065
134,766

8,424
81,824

2,021,150
717.300
339,150
322,100
332,230
625,450
39,950
49,028

4,729,095
80,357
57,617

752,486

1890

$
10,005

428,611
35.488
10.701

490,715
203,970

6,679
841,908
152,773
74,122

1,009,498
6,782,324
1,306,256
357,642

2,375,451
137,664
287.199

2,800,313
15,093

331,811
46,574
11,843

5.163,719
137,458

1,174,684
623,987
13,520

212,083
221,599
94,169

134.762
1,652,727
421,162
71,382

119.492
9,175

20,504
996.018
102,973
181,188
907,454
67.412

379,973
6,424,592
779,939
945,557
119.996
20,771

526.518
2,335,476
1,344,783
1,376,550
1,076,202
505,532
32,957

445,808
636,494

2,439,236
88,709

2,527,946
83,321

1,038,446
93,662

1,136,227
53,390
49.874

11,596,759
6,454,760
1,714,121
1,285,679
172,179
690,707
293,142

2,697,367
152,313

1,612,174
6,476,638
1,382,972

61,743
2,757

178,517
178,082
64,370

157,095
953,870

15,464,117
244.380
136,849

1,009,792
4,389,109
3,304,949
7,694,057

11,675
77,838

332.655
113,359
52.650

726,097
301,371
110,816
124,418
10,477
75,383

1,908,200
677,700
323,660
316,238
312,994
606,175
36,398
42,257

4,477,297
83,S58

29.059
463,085

1,352,549
407,906

1,564,681
203,133
159,051
120,195

7.025

469,678

25,417
404,767

1,237,269
383,227

1,266,696
180,797
89,383

116.03»
nil.
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B>ADR,

BlouxCltyANo.
Huutb Ourolma .

Bj. PiK'lllo Co.—
«iil.IIar.Ai3.A.
Loiiis'i) \Vf<t.

.

MorKnii'sl..tT.
K. Y.T..VMPX.
Tex. & N. Orl.
Atlantic Bya.c.
Paolflo 8V8l«in
Total of nil..

80. Pac. KK.—
Ko. DIv. (Cal.)|Miircli
f8o. Dlv. (Cul.llMirch
Arizona Dlv..
New Mcx. Dlv.

Bpar. ITii. * Col
Blaf<>n I. Uap.T.
Btotiy01.*C.Mt..
Buuiinit Hraiu'li.

I/Vki'tis Valltiv
Toil both Co'HMarpll.

T(Mm. MiaiaiHl..
TBI us A I'lwltlc

Tex.8.Va)&X.W.
ToLA.A.AN. U.
Tol. Col. ACIn..
XoLSc Ohio Cent.
ToLJkO.Cen.Ex.
lot. P. A West..
Tol. St. I,. A K.C.
Tol..tSo.Haven.
LM»t<TA Del
Union Pacillo—
Or.S.L.&U.N.
Or.Ry.&N.Co.
8t.Jo.&GMl9l.
XJn.Pac.D.AO.
All oth. lines.

.

Tot.U.P.Sya.
Oent.Br.&L.L.
Tot. cont'leU

Hontana Un..
Leav.Top. & 8.
Man.AI.A Bur.

Jan. 1 to t^alul DaU-

Joiut.own'd.^
Oram! total.

C.S'kYds.AT.C'o
Vermont Valley
Wabash
Wab. Chest.AW.
W'ash.Soutliern.
West Jersey
W.V.Cen.&Pitt.s.
fttst V. & Pitts.
Western of Ala.
West.N.Y. & Pa.
Wheellnjr&UE.
Wil. Col. & Aug.
Wisconsin Cent.
Wriiflitsv.&Ten.
Zancsv. <& Ohio.

March
February..
March
istwkMay
March
March.
MaicU. ....
April
Maich
April
iBtwUMay
Istwk May
February

.

Istwk May
March..;..
January...

a Whole system, inclurlln*; Iowa lines. 6 Includes In both years
Scioto Valley Div., ami MarylanJ <fe Washington Div. (Shenandoah
Valley.) e Includes earnings from ferries, etc., not given separ-
ately. 1 Mexican curreucv. a Main Line. </ Includes Rome
Wat. A Ogd. since March 15. in 1891. The earnings of Rome Wat. A
Ogd. for 16 days of March were $185,889, and for April $320,617.

Latest Gross Earnings by Weeks.—The latest weekly
earniugs in the foregoing table are separately summed up as
follows:

In the aggrec^te the returns of the 69 roads below for
the first week of May show 2'17 per cent gain over last year.

1«( week of Hay.

At. Top. A S. F. sy8tom . .

.

Roads j'tly owned >2.,

St. Louis A S. Fran
Roads j'tl.v owned •«.

Bait. A Ohio Southw
Butt'alo Koch. A Pltis....
Canadian Pacific
Cape Fear A Yadkin Val.
Chesapeake A Ohio
Ohlcago A East. Illinois..
Chicago Mil. A St. Paul..
Chicago St. P. A Kan. C.

.

Chicago A West Mich
Clucmuatl Jack. A Mock.
Cleve. Cin. Chic. A St L.
Peoria A Eastern

Colorado Midland
Denver A Klo Oranrte...
Detroit Lansing A North.
Evansvllle A Indianap...
Evans. A Terre Haute...
Flint A Pcre Marquette.
Orand Raidds A In liana

Cincinnati R. A Ft. W..
Other 1 ines .-.

Granil Trunk of Canaila.
Iowa Central
Kanawha & .Michigan. ...
Kansas City CI. A Snr....
Kan

. City Ft. 8. A McJi .

.

Keokuk A Western
Lake Krie A Western
liOuisv. Evai.«v. A at. L.
Louisville A Nashville...
Louis. N. Alb. A Chic
XiOuisvlllo N. O. A Texas.
Louisville St. L. ATcxiM.
Mexican Central
Mexican Nation.il
Milwaulree L. »h. A \\ o«t.
Milwaukee AXonheru..
Mobile A Birmingham. ..

New York Ont. A West.
Norfolk A Western
Northern Pacitio

1891.

605,060
3.',781

111,986
31.983
41.843
55,411

347,000
11.140

162.295
51.752

498,782
84,2,^0
31,636
11,543

231,790
23,824
36,824

141,900
2^,363
5.442
19,o85
51.970
41.608
8,079
4,037

328.051
26,808
b,8S2
4,5.30

84.382
6.588

56,717
32,424

330,050
48,525
51,701
7,034^

119,553
73,109
5;t..-i2:»

29,613
4,632

47,217
18S,279
438,510

1890.

591,531
36,697

108,713
36.090
40.656
43,942

293,000
11,164

147,461
49.600

469,042
83,728
30,346
11,321

245,169
25,558
33,570

158,000
22,163
5,20:

18.934
53,429
45.018
9.065
4.623

370,34
25,606
5,600
5,923

87,532
6,030

54,017
24.499

360,233
4r),0i0
23,562
7,i>HS

110.687
65,807
77.468
33,^43
5,241.

39,995
166,660
416,677

Increase. Deereate

13,329

3,273

1,187
11.469
54,000

14,834
2,152

30,740
522

1,290
222

""3,916

"'4;ib7

24

266
3,251

200
240
151

1,202
252

558
2,700
7,925

3,445
28,142

13,370

'ie.166

3,459
4,010
986
586

42,296

1,373
3,150

8,84i6

7,302

7,222
21,619
21,863

30,185

954

23,.537
3,600
600

1«( uerk of Itay.

Ohio A Mliislsslppt
Peoria Deentiir.tKvatiav,
PltUburg A WcnU^m
RIob. A iMov. 18 roadtL

.

Rio Oraudn West^tru.....
Bt. L. Alt. A T. a. Brcbea.
Bt.LoalRArk.dk Teiu...
Seattle L. 8. A EMtora.
Tela* A PaolOc
Toledo CoL A CIno
Toledo A Ohio Central. .

.

Toledo Peoria A iVentArD
Toledo St. L. A Kan.Clty.
Wabasb
I Wentern N. Y. A Penn.
Wheeling A Lake Erie...
Wlsoousla Central

IntrtiUt. Deertat*.

Total (69 rna<lH)

Vet locroaKe (2-l7p.o.).

For the 4tli week April the final statement covers 91 roads
and shows 5 55 per cent gain.

4<A week of April. 1891. 1890, tneretue. Deereate.

Prev'lV rcport'd '59rna<l«l
Atch Top A 8. F. system

Roatls.|'tl.v owned *s.

St. Uiuls A San Fran...
Roads Ctly owned ^.

Burl. Cedar Kan. iV Nor.

.

Cape Fear A Yadkin Val.
•Chicago A Grand Trunk.
Chicaso St. P. A K. City.
Cln.N.O. AT. Pac. (5 roads)
Cleve. .Vkron A Col
Cleve. Cin. Chic. A St. L ..

Peoria A Eastern
Colorado Midland
•Detroit Or. Ilav. A Mil..
Florida Central A Penin.
Orand Rapids A Indiana.
Cincinnati R. A Ft. W..
Other lines .. ..

at

6.14X.381
760 \Tfi

42,946
177,S23
42.095
79.937
8.!t67

70,i)61
1 09.972
210.108
21,9.^0

3,15.572
37,036
60.116
19.721
29,000
60,2.)4
11,.501
6,147

«
5.762,333
742,398
51.135

119.606
5^.119
68,682
7.970

72.958
110.116
26.5.352
21.468

339.510
35,284
57.420
19.711
26,252
68.690
11,700
7,244
7,03-

26,065
7,479
7,709

70,862
4,240

11,874
47.513
21,730
11,531

558,291
17,770

'28,217

liiws
1«*7

":V,62"2

16,082
1,772
2,726

10
2,748

"""i"3"3
2.219
1.946
6.153
5,321
336

1,037
17.885
3,425

682,678
448,963

9
172,266

io,i8»

io",324

""2",OT5
H4

20.211

"9A3S
199

1,097

"I"!"

Kanawha A Michigan
Kansas C. Mem. A Birm.
Keokuk A Western
Little Rock A Memphis..
•Mexican Railway
Mobile A Birmingham ...

Ohio River.

7,9 "0

28,284
9,425

1 3,862
76,183
4,576

12.961
Rio (Jrande Western
San Francisco A No. Pac.
Seattle L. 8. A Eastern ..

63,400
25,155
8,110 "saH

Total (91 roads)

Net increase (5 55 p. 0.)

8.537,261 8,088,298 23^,^15

* For week ending April 25,

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A fuU
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of April 18. The next will appear in the
issue of May 28.

.

—

Orou EarniiHlf—>
• 'yet Earninat. ,

1891. 1890. 1891. 1890.
Rnaitf. iB S 8 it

Ateh.T.AS. Fe 8y8..Mch. 2,.573.818 2,625,142 726.982 871760
Jan. 1. to Mch. 31... 7,264.795 7,125,617 1,782.237 2,202.'52«
July 1 to Mch. 31. ..25,210,097 22,833,277 6,939.68o 7.889,931

St. L. ASanF.Sys. Mch. 654.092 619,464 171,372 233.338
Jan. 1 to Mch. 31 .. 1,836,4.=.0 1.775.161 5^4,979 665.727
July 1 to Mch. 31... 6,403,127 5,960,278 2,278,8.38 2.512.910

Tot. both Systems.Mch. 3,227,911 3,244,607 8H8,355 1,105 098
Jan. 1 to Mch. 31... 9,101,246 8,900,778 2,tl(VJi8 2,868.253
July 1 to Mch. 31...31.613,226 28,793,557 9,238,549 I0,40li843

Cape F. A Yad. Val . . . Apr. 44.456 38,754
Jan. 1 to Apr. 30... 206,135 171.406
July 1 to Apr. 30... 612,800 379,477

Central Paolflo McH. 1,246,986 1,100,090
Jan. 1 to Mch. 31... 3,453,791 2,843,199

Colorado Midland..Mch. 163,524 144,715
Jan. 1 to Mch. 31... 474,336 415,380
July 1 to Mch. 31... 1,454,747 1,223,455

Deny. A R. Orande.Mch. 605.213 606,584
Jan. 1 to Mch. 31... 1,813,055 1,741,203

nUnois Central Apr. 1,358,003 1,235.973
Jan. 1 to Apr. 30... 5,72it,818 5,16J,719
July 1 to Apr. 30... 14,968,565 14,019,865

Louisv. N.O. A Tex.Mch.
Jan. 1 to Mch. 31...

Nash. Chatt. * St. L.Apr.
Jan. 1 to Apr. 3u...
July 1 to Apr. 30...

Ohio River Mch.
Jan. 1 to Mob. 31...

Oregon Imp. Co Mch.
Jan. 1 to Mob. 31...

San Fran. A N. Pac. Apr.
Jan. 1 to Apr. 30...
Juiy 1 to Apr, 30...

Southern Pacific Co.—
Atlantic system . . .Hob

.

Jan. 1 to Mob. 31...

Paotflc systeim Mch.
Jan. 1 10 Hob. 31...

Total of all Mch.
Jan. 1 to Mch. 31...

Union PaclBc—
Oreg. 8. L. AU. N.Mch

Jan. 1 loUcb. 3i..

294,700
981,130

299,337
1,256,568
3,331.566

48,210
134,937
308,250
919,088
62.791

208,133
675,332

988.347
3,171,843

2,721,093
7,703,137

3,709,440
10,875,000

616,310
1,793,911

197,883
828,698

277,144
1,136,227
2,977,052

39,381
131,018
368,31

1

953,870
59,208

180,797
604,100

1.013..')fll

2,!>80,608

2,538,468
6,684,790
3,561,781
9,093,543

646,269
1,380,3-.>1

12.691
8 1 ,25J

214,689

553,760
1,453,166

39,987
124,:t21
461,984

123.712
453,836

217,912
1.382,018
4,413,681

54,623
251,189

111,675
477,065

1,349,27a

12,098
41,495
40,170
136,891
18.586
34,974

218,445

21.'?,534

770.1.47

1,003,718
2,720,700

1,217,232
3,499,a33

13,440
73J97
168^20
281.550
337,840

43,095
124,173
385,071

229.496
621,372

206,016
1.235,052
4,789,239

15,955
187,864

100.404
427,02»

1,1»0,<>74

10,881
49,212
40,746
49,425
15,722
11,581

173,777

202,398
817,393
600,047

1,132.244
870,217

1,850.13S

229,461 Sll,6»e
712,409 3»5,0&a
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, droit Earnings. .

1891.
Jtoadt.

,
9

TlDlon Pacific (Conlimied)—
Ore.By.&N.Co.-.Mch. 410,631

Jan. ItoMch. 31... 1,232,088

tJn.Pac.D.&Gulf.Mcli. 389,308
Jan. ItoMcli. 31... 1,149,435

Bt. Jos. & Gd. Isl Mch. 64,493
Jan. 1 to Mch. 31 . . . 167.143

All other lines....Mch. 1,695,515
Jan. 1 to Mch. 31... 4,342,297

TotalUn.Pac.8y8.Mch. 3,176,858
Jan. 1 to Mch. 31... 8,884,869

Cent. Br. & Leas. L.Mch. 53,491
Jan. 1 to Mch. 31... 146,391

Total controUe(l..Mch. 3,230,349
Jan. 1 to Mch. 31... 9,031,260

Montana Central..Mch. 80,338
Jan. 1 to Mch. 31... 236,354

Leav. Top. & 8. W.Mch. 1,549
Jan. 1 to Mch. 31. .. 6,41

1

Han. Alma & Bur.Mch. 3,387
Jan. 1 to Mch. 31... 9,488

1890.
-N^et Earnings.
3891. 1890.

303,137
632,049
414,276

1,196,819

147,272
375,631

1,974,631
4,911,922

3,485,585
8,516,743

132,721
337,243

63,960
172,335

18,693
29,673

594,421
1,441,117

1,016,839
2,693,902

5,857
40

1,022,716
2,695,863

73,737 def. 12,318
189,638

3.073
def.7,544

988
dof.482

3,618,305
8,853,986

110,318 det.49,020
340,268 dl. 166,154

108,558
325,653
6P,736
157,095

720,980
1,455,930

1,058,951
2,057,577

65,622
148,697

1,124,573
2,206,274

5,192

7,856

3,181
8,753

21,967 def.93,856

def. 2,473 def.1,675
def.7,701

296
1,706

Koads Jointlyowned—
ODe-half. Mch.

Jan. 1 to Mch. 31...

Grand total Mch.
Jan. 1 to Mch. 31...

42,637
136,126

3,272,986
9,167,386

39,995
103,123

3,658,300
8,957,109

def. 6,902 1,906

senger per mile was I'lS cents. In 1889 the cost per ton per
mile was '413 cent and the cost per passenger per mile was
1 "34 cents. The charges to expenses include all expenditures
made, there being no charges to construction and equipment
on account of improvements or additions to the property."
Operations, earnings and charges have been as follows for

three years

:

OPBBATIONS AND FISCAL RESULTS.
1888. 1889. 1890.

Miles operated 512 512 512
Ovcra ions—

Passengers oarried, number.... 478,249 520,118 582,531
Passsentjers carrrlcd one mile. 16,570,169 20,354,079 27,425,857
Aver, rale p'r pass'eerp'r mile. 1-83 cts. 1-76 cts. 1-37 cts.
Freight (tons) carried 2,736,337 2,838,200 3,257,709
Freight (tons) carried one mile.866,371,707 874,382,713 1,050,804,339
Average rate per ton per mile.. 528 cts. 0'536cts. 0'508 cts.
Earnings— $ $ $

Passenger 303,195 358,462 429,170
Freight 4,570,912 4,688,616 5,341,577
Mall, express, Ac 44,110 43,251 49,558

Total earnings 4,918,217 5,090,329 5,820,305
Operating expenses and taxes. 4,113,824 4,003,544 4,678,251

6,970 def. 49,926

1,015,814 1,126,479
2,702,832 2,156,348

Interest Charges and Surplus.— The following roads, in

addition to their gross and net earnings given above, also

report charges for interest, &c., with the surplus or deficit

above or be&w those charges.

Roods.
Satb. C. & St. Louis. Apr.

July 1 to Apr. 30...

-Inler't, rentals, itt.—. ,

1891. 1890.
$ $

88,695 81,125
889,657 795,462

Bal. of Net. Earns.~
1891. 1890.
$ S

22,980 19,279
459,618 390,211

ANNUAL REPORTS.

Canadian Pacific Bailwaf.

CFor the year ending December 31, 1890.^

At the annual meeting of this company, held in Montreal

on Wednesday, the old board of directors was unanimously

re-cltcted. The anniial report for 1890 has come to hand just

too late Tor re zie iv this week, but it will be referred to in the

next issue of the Chfonicle, which will also contain more
detailed information than is embraced in the folio vving brief

compilation,
Operaticns, earnings and charges were as follows for four

years past

:

OPEBATIOKS AND FISCAL RESULTS.

1887. 1888. 1889.
Miles op. Dec. 31. 4,960 4,958 5,029
(h>eralums—

Paese'g's car'd No. 2,057,089 2,280,049 2,638,690
Passenger mil'ge.. 174,687.802 212,766,865 253,905,182
Eatep. pass. p.m.. 198 cts. 1-79 ct". 1-78 cts.

Fr-ght (tons) c'd.. 2,144,327 2,496,857 2,638,690
Fr-g't (tons) m'ge.687,786,049 784,972,511 967,508,430 1,208,014,731
Eatep. ton p. mile 1-006 cts. 1-02 cts. 0-913 cts. 0-84 cts.

Earnings— $ $ $ $
Passenger 3,453,818 3,800,884 4,520,741 4,774,714
Freight. 6,924,130 8,017,314 8,852,202 10,106,644
Mail,expres8, Ac. 1,228,465 1,377,338 1,657,717 1,671,171

1890.
5,564

2,792,805
274,940,328

1-74 cts.

3,373,564

Total earnings.. 11,606,413 13,195,336 13,030,660 16,552,329
Expenses—

Maint'eofway.&c. 1,871,176 2,233,763 1,977,309 2,069,659
Motive power 2,969,717 3,224,923 3,065,441 3,653,244
Maint'e of cars. . .

.

612,054 584,229 471,349 539,316
Transportation... 1,831,210 2,154,684 2,192,165 2,576,726
Miscellaneous 813,138 l,lf;7,159 1,318,337 1,411,883

Total expenses 8,102,295 9,324,760

Net earnings 3,504,118 3,870,776

P, cop. ex. to earn. 69-81 7066
INCOME ACCOUNT.

1887. 1888.

$ $
Net earnings 3,504,118 3,870,775
Fixed charges 3,250,264 3,544,351

Surplus
Snppleni'y dlv'ds.

.

Balance

9,024,601

6,006,059
60-04

1889.

$
6,006,059
3,779,133

10,252,828

6,299,701
61-94

1890.

$
6,299,701
4,246,618

253,834 326,424 2,226,926
650,000

2,053,083
1,300,000

253,854 326,424 . 1,576,928 757,083

New York Chicago & St, Louis Railroad.

{For the year ending December 31, 1890.^

Mr. W. K. Vanderbilt, Chairman of the Board, remarks in
> is report that the engine and car equipment has received

te repairs and ten new engines have been purchased which
jy equalizes tlie depreciation to the engine equipment.

. he I alance against us for the hire of freight cars was $313,-
1 This large expenditure was caused by the necessity for

ting the cars of other roads and individuals at a mileage
1 ale, our own equipment being inadequate for the require-
ments of the tramc.
The track and structures have continued to improve. The

earnings for the year were $5,830,306, the largest in the his-
tory of the road—being an increase of $739,977 over 1889.
Ihis was caused entirely by increased tonnage and pas-
sengers. The average rate received per ton per mile was -508

cent, a decrease of -038 cent, The average rate received per
patsenger per mile was 1-57 cents, a decrease of -lO cent.
Ihe cost per ton per mile was "403 cent. The cost per pas-

Net earnings.

Receipts.
Set earnings.
Other income.

804,393
INCOME ACCOUNT.

1888.

804,393
6,420

1,086,783 1,142,034

1890.1889.

1,086,785
5,390

1,142,054
12,774

810,813 1,092,175

778,240
81,416

100,000

791,680
81,139
99,934

1,154,828

784,570
87,685
93,748
175,000

Total
Fayment^—

Interest on bonds
Eental of terminals
Sinking fund
Dividend on Ist pref. stock.

Total 959,656 972,773 1,141,003
Balance def.148,843 8ur.ll9,402 sur.13,825

BALANCE SHEET DECEMBER 31.

ASSETS.
1889. 1890.
$ $

Costof road 46,219,677 46,239,203
Costot equipment 3,616,721 3,616,721
Material and fuel on hand 181,897 142,579
Cash in hands of Treasurer, &c 275,422 316,378
Due by station agents, &o 174,873 267,786
Due by other companies 567,371 580,776
Due by Post Offlce Department 6,451 6,537
Due on miscellaneous accounts 39,310 36,786

Total 51,081,730
LIABILITIES.

First preferred stock 5,000,000
Second preferred stock 11,000,000
Common stock 14,000,000
Funded debt 19,784,000
Unpaid vouchers.
Unpaid pay-rolls ,

Due companies and individuals..
Interest due and not paid
lutereet accrued, not due
Dividend on Ist preferred stock.
Sinking fund account
Income account

507,024
175,419
93,992
14,800

196,400

199,954
110,139

51,406,766

5,000,000
11,000,000
14,000,000
19,681,000

617,506
202,238
97,313
11.220

195,370
175,000
293,702
133,217

Total 51,081,738 51,406,766

Flint & Pere Mar({nette Bailroad.

fFor the year ending December 31, 1890.^

The Vice-President and General Manager, Mr. H. C. Potter,
remarks in his report : " During the past year substantial
progress has been made in the direction of new terminal facil-

ities at Detroit. The Fort Street Union Depot Company

—

organized and controlled by the Canadian Pacific, the Wabash,
the Detroit Lansing & Northern and the Flint & Pere Mar-
quette railroads—has acquired commodious depot grounds
centrally located in the city of Detroit. The station building,
which it is believed will meet the requirements of the service

and be a creditable addition to the public buildings of the city,

is under contract and in process of construction." * * *
" The Flint & Pere Marquette, in connection with the De-

troit Lansing & Northern, has procured ample grounds at

Twelfth Street in Detroit for freight and yard purposes. Tha
right of way from our main line to Detroit has been partially

acquired and the balance is under negotiation. The work of
grading will commence at once. It is expected that before
the close of the present year the new line to Detroit will be in
operation. This improvement has been subject to many de-

lays and obstructions, but the stockholders are now assured of
its early completion. It is believed that the new entrance
into Detroit and the admirable terminal' and station facilities

which will be at our disposal will prove of great advantage to

the company.
"There has been constructed during the past year, under

the auspices and control of this company, a belt line railroad
at Bay City. By means pf this new construction the Flint &
Pere Marquette Railroad Company is able to reach more ad-
vantageously the industries of this thriving city, and a large
addition to our traffic can reasonably be anticipated at tins

point.
" The tunnel under the St, Clair River at Port Huron, con-

structed by a tunnel company in the interest of the Grand
Trunk Railway Company, nas been brought to a successful
completion ; and as soon as the necessary excavations are
made for the approaches, it will be opened to business. Our
company has acquired ample grounds near the entrance to the
tunnel, and lias made such preparations as are required for

convenient connection and transfer. The dispatch and econo-
my secured by the tunnel will, it is confidently believe--', add
largely to our through traffic."
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The operations, earnings, income, &o., have lieen as follows
for four years.

OPBRtTIONg AMD FI9C.VI. RBgUI.TH,

18^7. 1888 1890 1800
MllM oporatod 363 37U 381 0.27
Optirahont— 9 9 9 9

PMScng'deurrdNo. 923,599 99!».624 1,013,123 1,277,709
PMnenKPrmllPiiKC.. 27,040,090 27,210,13.'S 28,091,273 SMOIMIS
Rate II. Iinsa. p. mile 2 7 l:i vU. 2730 cts. 2-.VI2 cts. 2-.'>'2ii i-u.

Pr'ght (tons) cnrr'd. 1,880,970 1.71«,813 1.717,:HI( 2.tM>^,]'.t

Fr'ght (toiim mll'iro.l60,3tl9,089 15»,4S»,933 102,399,897 209,031,H.M
Ratop. ton iHTiiiilo. I'lOtoU. 1-028 OM. 0-977 otn, 0-938 ct".

Eaniiityii- 9 9 9 9
Piissi'iiKcr 741.746 743,002 719,93S 8(19,217
lT,'i-lit 1,770,171 1,.198,39.5 1,587,012 l,9(i(i,:i31

M.iil..',xprea8,Ao.... 01.0-20 01,077 03,180 87,421

Total (?ro8s carn'». 2,^72,937 2,103,074 2,370,133 2,»23,.V75
Oper. oxp'8 & taxo3. 1,815,283 1,040,124 1,023,297 2,042,409

Net oaruln-^s 767,654 730,6.'50 740,830 831,100

P.O. ofop.ox.tooarn. 70-35 68-32 63-48 09-86

INCOME ACCOUNT.
1887, 1888. 1889. 1890.

IS ft S jB

Net camHws 757,654 756,650 746,836 881,100
nediut—

Interest 329,191 332,939 360,421 558,104
DlvldendB 42'2,500 449,470 380,320 317,100

Total dlshursem'ts 731,691 782,409 740,941 875,204
Balance ror the year sur. 5,960 def. 25.759 def.103 sur. 5,902

GENERAL INVESTMENT NEWS.

American Cotton Oil.—In making application to the New
York Stock Exchange for placing its stocks and debenture
bonds on tlie regular list this company gave a full statement
as to its financial status. As the fiscal year ends on Aug. 31

no exhibit of earnings and income is practicable until after
the close of the year. The application to the Stock Exchange
is given at length on a subseouent page, and the facts as to

the 8 per cent debenture bonds indicate to some extent what
ought to be their value as a security for investment.

Called Bonds.—The following bonds have been called for

payment:
Cleveland Cincinnati Chicago & St. Louis.—Cleveland

Columbius Cincinnati & Indianapolis consolidated mortgage 6
per cent bonds, dated 1874, due June 1, 1914. Tlie numbers of

101 of these bonds called for payment on June 1, 1891 (unlcos

stamped exempt from sinking fund provisions) were given in

the advertising columns of the Chronicle of April 4. These
bonds belong to the issue of consolidated mortgage bonds due
in 1914, and not, as would appear from a previous notice of the
drawing, to the issue of general consolidated mortgage bonds
due in 1934, none of this latter issue being subject to caU be-

fore maturity.

New Orleans Premium Bonds, sixty-second drawing,
bonds numbered

:

268, 1,0.">.5, 1,476, 1,606, 1611, 1,692, 1,933, 2,120, 2,762, 2,909,
2,997, 3,270. 3,644, 3,710, 3,749, 3,978, 4,078, 4,531, 4,5T4, 4,655,
4,826, 4,833, 4,863, 5,000, 5,301, 5,616, 5,946, 6,059 0,943, 7,162,
7,264, 7,441, 7,571, 7.583, 7,838, 7,878, 8,183, 8,503, 8,589, 8,601,
8,609, 8,987, 9,136, 9,375, 9,871.

SCNBURY Hazleton & WiLKESBARRE Ist mortgage series

A bonds dated 1878, due May 1, 1938, to be paid at par
and accrued interest at the office of the Fidelity Insurance
Trust & Safe Deposit Company of Philadelphia on May 31,

1891—nine bonds for |100 each, viz: Nos. 1,271. 1,317, 1,511,

1,866, 1,86.5, 1,949, 2,015, 2,033, 2,117; six bonds for $500 each,
•viz.: Nos. 610, 647, 688, 1,020, 1,030, 1,125; five bonds for

$1,000 each, viz.: Nos. 136, 193, 213, 245, 573.

Central of Georgia—Chattanooga Rome & Columbus.—On
May 7 the stockholders of the Cliattanooga Rome & Col. Road
met in Rome to consider a proposition from the Savannah &
Western Road, one of the Central lines, for the purchase of the

former's property. The Savannah'& Western proposed to in-

dorse $324,000 mortgage 5 per cent bonds issued by the Chatta-
nooga Rome & Columbus and now outstanding, and, in addi-

tion thereto, agreed to transfer to the stockholders of the

latter road §400,000 of Savannah & Western 5 per cent bonds.
These are now quoted in the stock market at 83. In con-

sideration of the foregoing, the Chattanooga Rome & Colum-
bus was required to deliver to the Savannah & Western Road
all property belonging to the former road of whatever descrip-

tion, consisting ' "m stock, road-l>ed, terminal facilities,

including all of i >ii stock and §1,400,000 of non-cumu-
lative income b' proiwsition was voted on by the

stockholders pn- inauimously accepted, nearly three-

fourths of the sti . ^ represented in the meeting.

Central of New 4«rsey.—At the annual meeting of the

stockholders held on May 8th. the ticket named below was
unanimously elected. The only change then made in the
officers was the election of Mr. v/. G. Oaknran as Vicc-Presi-

den; in lieu of Mr. Joseph S. Harris, the former incunilwiit.

Mr. Oakman recently occupied tie position of Ut Vice-Presi--

dent of the Richmond & Danville R. R. Ccmpany. The
directors are as follows : Austin Corbin, Charles Lanier,
Harris C. Fahnestock, J. Rogers Maxwell, James A Garland,
George F, Baker, Edward D. Adams, Henry Oravgs, Horry
W. Maxwell. The present management after carrying out
the plan of reorganization without foreclosure assumed con-
trol of the company on January 1. 1888. The annual reports
have shown the following results • _~.^t

Ifet tneomr.
*7,480,»0l
0,701,893
7.i:!5,333

Anptirnblr lo

IHeiilrnd:
•#2,738,123
2.013,881
2,307,370

Prr ft. on
VapUal.
14-85
11-02
13-30

39-37

pttia.

6-0

21,.370,792 V7,31 1,376 lO-d

Tear. Oitnt Eartu,
1888.... 11113, 177.472
1889.... i:i.tg7,:494
1890.... 14,120,.303

Totnl..<H0,80 1,429

* $354,327 nf thl^ WiM on ftoooiint of Interent thftt niAtiired prior 19
Jan. I, 1888, on Inreatmeotii owned by the rompiinjr.

Quarterly dividends of IJ,^ per cent are now paid. From
January 1 to March 81 g^os8 and net earning-) were mach
ahea<i of last year. The financial resources of the company,
without creating any new issues of stock or bonds, consist of
$11,436,000 capital stock available and |6,27n.0(X) of additional
general mortgage bonds available. The maturity and pay-
ment of $H,765,(K)0 of debt will give the general mortgage
bonds a first lien and also reduce materially the interest
charges.

Chicago & Northwestern.—The company have authorized
$10,000,000 debenture bomla similar in the provisions to those
of 1884. The bonds are thirty-year 5 per cents. Only
$3,000,000 will be issued at present and these for the purpose
of funding in part expenditures which have been incurred for
second track, constructed and in progress, the cost of which
exceeds $4,000,000, and for large purchases of real estate at
principal terminals and for equipment. The bonds have been
sold.

Delaware & Hudson Canal.—The annual meeting of the
Delaware & Hudson Canal Co. was held this week, and resulte<l
in the election of the following board of directors : Le Grand
B. Cannon, James Roosevelt, Robert M. Olyphant, Benjamin
H. Bristow, John A. Stewart, R. Suydam Grant, William H.
TUlinghast, Johnston Livingston, Alfred Van Santvoord, Geo.
C. Clark, William W. Astor, James A. Roosevelt, Hamuel E.
Keyser.

Lake Shore & Michigan Southern.-In the report of this
company, published in the Chronicle last week, it should have
been observed that the operating expenses for 1890 included
$1,204,244 expended for additional second track, 50-93 miles,
third track, 7-71 miles, sidings, 17-57 miles—change of grades
and of line, and new and heavier iron bridges. They also
included $1,219,532 for new equipment purchased. This sub-
stituted new and modem equipment for that worn out and
retired, and also increased the equipment by 17 locomotives,
13 passenger train cars, 868 freight cars and 36 working cars.
There was a total of over $1,850,000 actually expended for im-
provements.

Lehigh Valley.—The dispute between Coxe Brothers & Co.
and the Lehigh Valley Railroad has assumed a new phase, the
firm having declined to pay its freight bills. When the Lehigh
Valley Company sent out its bills to its coal shipjiers for the
week ending April 27 it charged the old tariff, ignoring the
order of the Inter-State Commission for a reduction of fifteen
and twenty cents a ton after April 30. The firm returned the
bill for correction, but it was sent back in its original form.
The firm took no further action and refuses to pay the bill as
at present rendered.
—A settlement has been reached by the New York Central

and Lehigh Valley railroads whereby the building of the
Buffalo Thousand Islands & Portland Railroad will be avoided.
This is the line which the Lehigh Valley & Rome Watertoivn
& Ogdensburg roads intended to build jointly from Buffalo to
Suspension Bridge. The New York Central (now controlling
the R. W. & 0.)ha3 no use for another line between the pointa
mentioned. It already has a double-track road.

Klssonrl Pacific.—$2,573,000 second mort. bonds of Pacific
RR. of Mo., maturing .July 1, 1891, will be extended at the rate
01 5 per cent per annum until July 1, 1938, the present secu-
rity and lien remaining in 'orce. The company has made ar-
rangements with Messrs. Verrailye & Co., on behalf of a syn-
dicate, to purchase the bonds at par at maturity and to extend
the same on their account, the firm reserving the right to ter-

minate, without notice, the privilege hereby extended to
bondholders. Messrs. Vermilye & Co. will purchase at par
and accrued interest any of the bonds which holders may
desire to sell rather than extend.

Mexican Central.—In Boston, May 14, the directors of the
Mexican Central Railroad Company voted to pay 8 per cent on
the first incomoi from 1890 earnings on July 10, 1891.

New Bonds and Stocks Authorized or Offered.—The follow-
ing is a list of new issues of securities now offered for sale, or
soon to he offered :

Atbbns, Oeoroia,—$75,000 street and sewer bond* are offered.
AOERDEKN, W vsiiiMiToN.—$J-">,(M)0 school twnds are offered. 1
BCFFAUi. N. Y.—ii'.;o<>,(M)Op,irlf :th ix^r cent hoii.ls, due May, 1021.

Bids will Ui- ncriv. .1 b\- the Comptroller till Miiv 18.
John B. - w.—ifsOo.tXM) preferred 8 per cent onmnl-

attvc ">o c-ommou stock are offoro'l for huhaorlpilon.
Full 1 illiit tho (-ompany and the tomia of aub-
scriiitiuii arc givi-u iii our i-dverttsln^r i-oluinns.

FAIL River, Mass.—!i!lJ3.tX)0 4 per cent ixiiiiU, duo 1892 and after.
Biil-^ \\',n 111- OMwIved by thci Citv Trci.^uivr ttU May 20,

Pn ' V. WvsHiNGTON.—.-ji^iKl.OOO per lent irold 10-20 bandi>.
I received by the County (-omiui-'-iloners till June 8th,

W:i~li, .See advprtloln? column'* for particulars,
Sa I t \!i.—«300.000 Kohool bonds are offerod.
Soi .I.ASD Telepiionb Co.—$300,000 nor bond* have

Waui-eion, Xouru Dakota.—$25,000
Bidg will be received by Mayor Purdon

per cent funding bonds.
a till June 13.

New TorV & New Fngland.—The report for the quarter
ending March 81, the first ^quarter of the fiscal year, is as
follows:
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^(hiarierend'g Mch. 31.-
1890. 1891.

Gro8«ean>i»«.
^^'Ifsf^l ^''iei'Is?

Operating expenses __?_'„ _____
NetearBlngs $401789 jaSsTsSO

Other Income 1'402 ''^*°

Total «f?H?i ^ll%ill
Interest, rentals and taxes ilbfili ii3M9

Balance Def.¥15,681 Dcf.$58,414

New I ondon & Northern.—The report for the quarter and

nine months ending March 31 is as follows:
,-tfuar. ending Mch. .31.-^ ^Omonlhsend'g Veli.Sl-^

^1890. 1891. 1889-90. 1890-91.

Oross earnings $129,091 $140,746 $460,099 $458,077

Operating expenses 101,121 102,852 237,/87 316,20/

Net earnings. .

.

Other income.

Total
Int., taxes & rentals

$27,967
2,5C0

$30,.^17
53,395

$37,894
2,500

$40,394
53,152

$172,312
7,602

$179,914
160,532

$142,410
7,122

$149,538
162,387

Balance Def . $22,878 Def.$13,Oo8 Sur.$19.382 Def.$12,849

New York StocJc Exchange—New Securities Listed.—1 he

Governing Committee of the New York Stock Exchange

have listed the following :

AMERICAN Cotton Oil Ck)MFANV.-$4,000,oqo ten-year 8 per cent

gold debcntuto bonds, $20,237,100 common capital stoci and $10,198,-

000 six per cent non-cumulative preferred stock.

CaiCAGp&EiSTKUN Ii.i.ivoisKailuoai).—$518,000 additional gene-

ral consolidated irstmoitgage 5 per cent gold coupon and registered

lionds. making the total amount listed $4,1 97,0C 0.
,^. ,

,

Dei.vek&Ki<)GrandeEaileoad.—*550.0(iO additional improvement
mortgage 5 per cent gold bonds, making the total amount listed *8,-

050,000. An abstractot the mortgage was publised in vol. 47, p. 229.

EnisoN General ElectiUC Companv.—$500,000 additional capital

stock, making the total amount listed $13,000,000.
EVAN8V1LLE It TEBBE HADTE KAILROAD, BUI.LIVAN COONTY COAL

Branch.—S4 50,000 liist mortgage 5 per cent gold bonds.
Louisville (^ Y.I FOUR Per Cent Park Bonus.—$600,000 four per

•ent currency park bonds.
Wheeling 4 Lake Erie Eailway.—$500,000 additional preferred

stock, making the total amount listed $4,100,000. The ommittee on
Stock List is authorized to add to the lists $400,000 additional preferred

stock when issued.
Washington Ohio & Western Railroad.—$1,150,000 firstmortgage

4 per cent currency guaranteed bonds.

Pittsburg « W estern.—At the annual meeting of the Pitts-

burg & Western Railroad Company, held at Pittsburg on the

4th inst., President Oliver took occasion to make public the

plan of the recent deal with the Baltimore & Ohio Company.
He said: 'It was deemed best for the interests of all concerned
tliat a closer alliance be made with the Baltimore & Ohio Rail-

road Company, which is the natural outlet for our lines both

East and West, and a modification of the existing contract

with that company has been agreed upon, by which it is pro-

vided that after the completion of the Akron & Chicago
Junction Railroad, which will be in operation in a
month or six weeks, and will connect our line at

Akron with the Baltimore & Ohio at Chicago Junction,
the Baltimore & Ohio Company will, as a rule, make Pitts-

burg & Western a part of its through route for all traffic sub-

ject to its control originating at Pittsburg or passing over its

Kttsburg division desined to Cleveland or Chicago or inter-

mediate points, or destined to Pittsburg or points on, or to be
passed over, said Pittsburg division. Other modifications of
the present contract have been agreed upon which are greatly
to the advantage of this company. To properly handle the
large passenger traffic which the Baltimore & Ohio Railroad
Company will throw over our other lines, it will be necessary
to put the road in first-class condition between Pittsburg and
Akron and to extend, and possibly complete, the douHe track
between Pittsburg and Newcastle Junction. To provide funds
for this work and also to pay off the present floating debt of
the company, it is proposed that $2,000,000 of new bonds be
issued, which shall be a first lien on the company's property
in Ohio at present unincumbered, and a second lien on all

other property of the company, and which shall be termed
* mortgage bonds of 1891.' The matter will be presented at a
meeting of the s ockholders called for May 21. A syndicate
of parties largely interested in the securities of the company
has agreed to purchase sufficient of the new issue of bonds to
pay off the entire floating debt of the company."
The report of operations for the year ending March 31, 1891,

was:
Gross earnings $2,207,015
Operating uxpenseg Jl,488,436
Net earnings $"'18,578
Interest on bonds and rentals and taxes 687,834
Surplus ¥30,744
.Amount expended for construction and new equipment $926,1 1

3

The following officers were elected: President, Henry W.
Oliver; directors, John W. Chalfant, William H. Singer, Jas.
D. Callery, Maxwell K. Moorhead (Pittsburg), Anthony J.
Thomas, C. H. Coster, S. Spencer, Solon Humphreys (New
York); Vice President, Anthony J. Thomas.

We»tiii:ihonse Hectric « Manufacturinir To.—A plan of
reorganization has been proposed in a circular issued this
week. A syndicate composed of Messrs. August Belmont &
Co. and others has agreed to take, with certain creditors
f8,000,000 of the 7 per cent preferred stock if the stockholders
assent to the plan of reorganization. The present amount of
etock, $10,000,000, is to remain unchanged, and the present
holders of common stock are to assign 40 per cent, suy
$2,720,000, which with the treasury stock now unsold would
make an aggregate of $5,920,000 of treasury stock, of which
?4,000,000 is to be made preferred and $3,000,000 issued imme-
diately for the payment of debt. Circulars may be obtained
of Messrs, August Belmont & Co,

Railroads in New York State.—The results for the quarter
and nine months andmg Mch. 31, 1890 and 1891, were as below
given, compiled from the reports made to the State Railroad
Commissioners:

UmW TOEK, LAKE ERIE A WKSTESN.
.

—

Quar. ending ileh.SX—, ^Omos.end. ircA.31.—

.

1890. 1891. 18S9-90. 1800-91.
Grossearalngs $6,454.7.59 $6,517,962 $21,770,201 $21,H95.28S
Operating expenses. 4,238,198 4,332,517 14,175,853 14,669,538

Net earnings.... $2,216,561 $2,185,445 $7,594,348 $7,325,745
Pro'n to leased lines 583,150 563,017 1,979,829 1,997,104

Balance $1,633,411 $1,622,428 5,614,519 5,328,641
Other income 199,883 187,042 807,580 658,828

Total net income $1,8.33,294 $1,809,470 $6,422,099 $5,987,467
Int., rent. * taxei.. 1,955,781 1,943,200 5,734,586 5,702,51»

Balance Def.$122,487Df.$133,730Sur.$687,513 Sr.$284,94S
ALBANY J> SUSQUEHANNA AND LACKAWANNA & SUSQUEHANNA.

^Quar. ending 3tch.31,—^ .-9mo«. end. Melt. 31.—

>

1890. 1891. 1889-90 1890-91.
Gross earnings $975,832 $929,058 $2,8S-,603 $2,863,102
Operating expenses.. 541,469 600,686 1,525,657 1,652,179

Netearning« $434,363 $328,372 $1,361,946 $1,210,92S
Int., rentals A taxes. 280,705 286,619 844,953 853,122

Surplus $153,658 $41,753 $516,893 $337,801
KENBSGLAER & SABATOOA.

^Quar. eixd. itch. 31.-^ .—9 mo'. end. Mch. 31 .

1890. 1891. 1889-90. 1890-91.
Grosseamlngs $534,138 $467,468 $1,035,065 $1,969,04©
Oper. expenses 362,284 400,819 1,074,442 1,221,514

Net earnings $171,854
Int., rentals* taxes. 268,708

$66,649
284,216

$860,623
804,855

$747,52S
821,222

BBlanc* DL$96,854 Df.$217,.567 8ur.$55,768 Det$73,696
SEW TOBK & CANADA.

/— gitnr. end. Mar. 31.—. ,—9 «io». end. Mar. 31.—

v

1890. 1891. 1889-9if. 1890 91.
Grosseamlngs $249,384 $2iil,ri75 $780,491 $807,712
Operating expenses.... 155,660 173,327 441.199 602,53»

Net earnings $93,724
Interest, rentals Jc taxes 75,771

$28,348
77,815

$339,292 $205,17*
224,918 227,903

Balanc*. eur.$17,953 Df.$49,467 8ur.$114,374 Df.$22,730
WESTERN NEW TOBK A PKNNSTLVASIA.

.— Ottar. ending Mch. 31.-^ ,—9 mon. end. Meh 31.—.
1890. 1891. 188«-90. 1890-91.

Gross earnings $792,922 $808,765 $.i.732,l 32 $2,695,720
Operating expenses.. 538,690 577,306 2,028,646 1,846,570

$254,232 $231,459
1,414

$7P3,486 $849,150
1,161 4,919

Net earnings
Other income

Total $254,232 $232,873 $704,647 $854,069
Int.,rental8& taxes. 157,703 152,223 490,414 453,074

Surplus $96,469 $80,650 $214,233 $400,995-

SEW YORK ONTABIO A WE8TEBN.
^Qiiar. ending Mch. 31.—. ^9 moa.end. Jf<;*.31.^

1890. 1891. 1889-90. 1890-91.
Gross earnings $478,344 $642,033 $1,644,052 $2,068,798
Operating expenses 404,348 526,612 1.277,459 1,524,162

Net earnings.
Other income

$73,996

Total
Int., rentals & taxes

Baliinco

$73,990
73,550

$115,421
18,750

$134,171
176,999

$366,503

$366,593
263,899

$544,636
56,250

$600,886
538,749

Sur.$446 Df.$42,828Sur.$102,6948ur.$62,137
BROOKLYN ELEVATED.

f- Quar. ending Mch. 31.-> .—9 mos. end. Meh. 31.—

.

1890. 1891. 1889-90. 1890-91.
Gross earnings $397,211 $432,865 $1,130,006 $1,285,739
Operating expenses. 230,415 246,887 677,880 738,575

Net earnings $166,796
Other income 3,360

$185,978
2,491

$188,41,9
159,178

$452,126 $54 7,166
6,554 9,80«

$458,680 $556.97*
403,983 465,682

Total income.... $170,156
Int., rentals & taxes. 149,491

Surplus $20,665 $29,291 $54,717 $91,29»
OODENSBUKO i, LAKE CHAUPLAIN.
,

—

Quar. end. Mch. 31.—

,

.—9 »to». otd. Meh.'Ul.—

.

1890. 1891. 1889-90. 1890-91.
Gross earnings $150,514 $160,»91 $571,.'>07 $608,499
Operating expenses. 109,753 121,882 384,002 432,176

Net earnings.

.

Other income

Total
Int., rentals & taxes

$40,761
380

$41,147
66,134

$38,509
856

$39,365
69,008

$187,505
21,,322

$208,827
198,839

$176,323
6,304

$182,627
197,332

Balance Def.$24,»87 Def.$29,643 Sur.$9,988 Dof.$14,705

LEHIGH & HUDSON BIVBB.

r~Qnar enrf. Jfar. 31.—

,

1890. 1891.
Gross earnings $72,517 $88,557
Operating expenses. 47,775 60,978

-9 mos. end. Mar. 31.-.
1S89-90. 1800-91.

Net earnings
Rentals, int. & taxes

$24,742
24,100

$27,579
29,535

$322,259
133,292

$88,967
71,560

S277,091
181,250

$95,841
83,800

Surplus 6ui.$e42 Def.$l,956 8ur.$17,407 Sar.12,041

—Bank officers and readers of the Chronic le in the West
and South are requested to notice the caid oi the Third Na-
tional Bank of N«w York, under the heading "Banking and
Financial." The Third National, with a capital of $1,000,000,

under the presidency of Gen. J. B. Woodward, of Brooklyn,

and with Mr. Henry Chapin, Jr., as cashier, invites the corre-

spondence of banks and other customers out of New York,
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THE AMERICAN COTTON OIL COMPANY.
APPLICATION TO THE NEW YORK STOCK EXCnANQE.

New York, April 14, 1«9I.
The Amprican Cotton Oil Company was incorporated Octo-

t>er IS, 1889, niulor tbe general laws of tlie Slate of New Jersey
and pur»iiiiiit to tlie Plan for the KoorRanization of the Aincri
onn Cotton Oil Trust, which has been availed of by more than
ninety-eight per cent in amount of all the Trust Certificates.

All but one and two-tenths (1-3 per cent) of the Trust Certifi-
cates were deposited with the Central Trust Company under
the Plan of R"organization, and have been purchased by, and
Are now absolutely owned by, this company.
Under the Plan of Reorganization the Trust Certificates

wore purchased for three-quarters of their face value in the
<''apital Stock of the now company, thereby reducing the capi-
talization twenty-five per cent, or $10,54(!,928 in amount.
The details of these issues are as follows:

Total Cortiflciilcs of tlie

Am. 0. O. Tniai iHOiied.
Piirohaaeil oml now iilwo.
lately owiioil l>y tUo
Amerie.-in liittoii Oil
romp'v piirsuiint to the
PliHi of Ucorciiiiii'.iitou. 8S-80 %. $41,679,400 00

Nut aviuling of the Plan
of Beorgauizutiou 1-20%, 806,828 33

$42,185,228 33

Stock— Authoriznl

.

Common «t«clc $J1.0;i2,000
Preferred stock 15,000,000

100-00 %, iP42,185,228 33
The capital stock of the American Cotton Oil Company is

divided into Common and Preferred Shares of $100 each, and
has been authorized and issued as follows :

VnUgiied. Outnlandinif.
*854,900 *20.'.!;i7,l6l)
4801,100 10.198, (iOO

Total $36,092,000 $5,656,300 $30,433,700

Common Stock.—The Common Stock, $20,237,100, now out-
standing, has like voting power with the Preferred Stock, and
is entitled to dividends after payment of the six per cent per
annum non^umulative dividend on the Preferred Stock.
Preferred Stock.—The Preferred Stock, $10,198,600, now

outstanding, has like voting power with tbe Common Stock.
The holders of the Preferred Stock are entitled to receive

non-cumulative dividends at the rate of six per cent per
annum before any dividends for the same year shall be set
apart or paid upon the Common Stock. The dividends on the
Preferred Stock are secured under conditions expressed in a
Deed of Trust, dated February 24, 1890, to the Central Trust
Company of New York, as Trustee. The Preferred Stock is

subject to redemption at $103 per share.
By contract dated September 9, 1890, with Messrs. Winslow,

Lanier & Co. and J. Kennedy Tod & Co., in connection with
the issue and sale of the Debenture Bonds, this Company
restricted the further issue of its Preferred Stock, and agreed,
upon the terms set forth in said contract, to reserve and with-
hold from sale or issue an amount of the six per cent non-cumu-
lative Pref. Stock equal at par to the amount of the Debenture
Bonds at the time being issued and unpaid or unredeemed.
Debenture Bonds.—The $4,000,000 of Ten-year Eight p. c.

<JoId Debenture Bonds of this company now outstanding are
numbered from 1 to 4,000 inclusive, and are part of an author-
ized issue of $5,000,000, all bearing date as of Nov. 1, 1890.
The Debenture Bonds are in coupon form, each for $1,000,

with provision for the registration of the principal. Interest
is payable quarterly Feb. 1, May 1, Aug. 1 and Nov. 1.

Both principal and interest are payable in the City of New
Y'ork, in gold coin of the United States of the present stand-
ard, free from all United States, State and Municipal taxes
that may be required by law to be deducted by the company
from the principal or interest, the company assuming to pay
the same.
By the terms of these Debenture Bonds, it is provided that:
1. Tlie bonds may be redeemed at 110 per cent and interest

upon not less than sixty days' notice.
2. The principal shall mature and become due and payable,

in case of default in interest, upon the request of the holders
of a majority in amount of the bonds then outstanding.

3. No mortgage can be created or placed upon the property
of the company (now entirely free from such lien) without the
approval of the holders of eighty per cent in amount of the
bonds then outstanding.

4. The stockholders are exempted from any personal liability

by reason of the bonds.
The regularity of this issue of Debenture Bonds has been

approved by the courxsel of the bankers who issued them in
the following form:

New York, September 5, 1890.
Messrs. Winslow Laniee & Co. and Messrs. J. Keknedt

Tod & Co.
Dear Sirs—Pursuant to your request we have made an

•examination of the questions involved in the regularity of
the proposed issue here of $l,00t),000 out of the $5,000,000
8 p. c. ten-year gold deb. bonds of the American Cotton Oil Co.
From such examination and after full conferences with

Messrs. Sullivan & Cromwell, the counsel of the company,
we are rf the opinion:

1. That the American Cotton Oil Company is a legally-
organized corporation of the State of New Jersey.

a. That the proceedings of the company in reHpcct to the
i/isue of those Debenture HoiuIh '-onfonn to the requireinentH
of the dtatutus and laws of the State of New Jersey, anri that
the Mid Debenture Bonds when issued will ho legal and valid
obligations of the comi>any. Yount, very truly,

BRI8TOW, Pekt & Opoyxk,
OLIN, KIVE8 & MONTOOMBBT.

Tut Amkhican Cottow Oil Compant Balakce Bhkkt Apbii. 1, 1801
Ai$eft.

Oil tank oarn (32S),at ooiif 9358,375 00
lUal n tnte. ImlltlliiKK, iiiichlnory anrt property, com-

prlRl'iKliirO iiluiitniiil redneryin New JeraoyauU crude
oil iiillmtii .Moiiilii^ni 8tutri<, at rout 970 800 00

$41,078.4(10 rcrlUlrftti-ii of the Amerlrnn fottoii Oil
TriiRt. ropri'iuMitliiK lt8'8 i>cr oeiit of the proiHTtlo»
referred to in Hclicdule No. 8. anil for wlilcb thU com-
imny paid, la itAstook at parandlii caah* 80,609,38241

Ccuh AuelM—
AdTanees for the piirrlinse of need, ItK
product*, A other bu»lnefw piirpoaesi $3,334,6.58 20

0«iill 224,84J 94 3.i559,501 14
f35,407,058"S6

LialnWifM
Cspttal Stock, Hhareo par value $lO(i each
Common Stock out»tandln|c $20,237,100 00
Preferred Btuck outHtandlni; 10,108,60000

$.30,435,700 00
4,000,00000

877.832 SO
03,526 i!i

DehentTire Ron In oltt^<tnndlnK
Due on lil;U pa.v!il>|p. open accounts and aocrued Inter
eat on Uubentiire Boud«

Hurplna

SJ5.407.od8 aS>
* These properties comprise, with the above mentioned real estate

and plants: 7.5 (Tude oil mills. 16 rcflnerics. 5 lard pla' ts. 7 Hoap
factories. 19 cotton Kinnerics, 5 cotton compmsites, 8 fertilizer facto-
ries—135 In all. and located In 16 StntC!-. These assets Include the
Kood-wlll. traileniarks and kindred values of au established businem,
(he volumft of which is about $2.''),00(>,000 per annum. All the pro|>er-
ties arc free from niortjjape lien. I These advances bear Interest, and
are due from the companies in which this corporation is concerned.

As the business of the company commences in Sept. with
the purchase of cotton seed, and thereafter proceeds during^
the season through the various processes of crushing, refininK
and manufacturing for the marketing of the numerous prod-
ucts all over this country and in Europe and South America,
it is not practicable to render a statement of the net results of
operations until the close of the business year. Particular
reference is made in this regard to the Company's last Anniial
Report, Document No. 6, filed herewith.
The fiscal year of the company commences on the first day

of September. The annual meeting of the stockholders is

held at the principal office of the company, in the State of
New Jersey, on the first Thursday in November.
The Board of Directors, fifteen in number, is divided into

live classes of three persons each, and is as follows:
Kame, Resiileiu-e. Tertns Kxpim.

Jdles Ai.diok New Orleans, La 1891, One Year Class.
T. R. CiiASEY New Orleans, La 1891, "
M.Frank Atlanta, Ua 1891, "
E. Ukql'iiabt New York City 1891, Two Year Claas.
John R. B VHTLKTT New York City 1891, "
Alfhei) Bishop Mason.New York City 1891, "

John H. Inman New York City 1892, Three Year Class.
WAI.TKR II. Field Cincinnati, Ohio 1892, "

N. K. FAinnvNK Chicago. Ill 1892, "
W. A. C. Ewbn UoWVs Ferry, N. Y. ...1893, Four Year aasB.
Carrf.ttA. HL>BAHT..Patcraon. N. J 1893, "
R. T. Wilson New Y'ork City 1893, "

Edward D. Adams. .. .New Y'ork City 1894, Five Year Class.
Oeo.Austin MoiimsoN.New Y'ork City 1894, "

MavekLehman New York City 1894, "

The Officers of the American Cotton Oil Company are as
follows: President, Jules Aldige, New Orleans, La.; Vice-
President, John R. Bartlett, N. Y. City ; Secretarv, Robert F..
Munro, N. Y. City ; Treasurer, Justus E. Ralph, N. Y. City.
The shares are transferable at the office of the Transfer

Agents, Messrs. Winslow, Lanier & Co., No. 17 Nassau Street,
who are also the Registrars of the Debenture Bonds.
The Central Trust Company of N. Y. is the Registrar of Stock.
New York offices. No. 29 Broadway. New Jersey offices,

at the company's refinery, Guttenberg.
The following described documents are filed herewith :

—

Plan of Reorganization of the American Cotton Oil Trust,
November 8, 1889 ; Certificate of Incorporation of tbe Amer-
ican Cotton Oil Company of New Jersey, October 12, 1889

;

By-Laws of the American Cotton Oil Company, to April 1.

1891 ; Deed of Trust of the American Cotton Oil Company to
the Central Trust Company of New York, February 24, 1890,
for the security of the dividends on the Preferred Stock ;

statement of the American Cotton Oil Company, August 16,
1890, upon offer of its Debenture Bonds to its Stockholders ;

annual report of the American Cotton Oil Company to its

Stockholders, November 6, 1890 ; agreement of the Americaa
Cotton Oil Company with Messrs. Winslow, Lanier & Co.,
and J. Kennedy Tod & Co., September 9, 1890, prescribing
restrictive conditions upon further issues of Preferred .Stock ;

schedule of mills, refineries and other manufacturing propr
erties, all of which are free from mortgaze or other lien.

Application is hereby made to the New York Stock Ex-
change for quotation upon the regular list of the following
described securities of the American Cotton Oil Company,
viz.: $20,237,100 par value Common Stock, $10,198,600 par
value Pr ferred Stock, $4,000,000 par value Debenture Bonds.

By ortler of the Board of Directors.

R. F. MUNRO, Secretary. J. R. BARTLETT, Vice-Pres.

The Committee recommended that the above described

$4,000,000 Ten-vear Eight p. c. Gold Deb. Bonds, Noe. 1 to 4,00tt

inclusive ; the 120,237,100 Common Stock, and the $10,196,000

Six p. c. Non-cum. Preferred Stock be admitted to the list.

Adopted May 18, 1891.
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*ght ^ommtxcml ^imes.

COMMERCIAL EPITOME.
Friday Night, May 15, 1891.

Dry weather has been reported in many sections East of the

Rocky Mountains, but the crops have received very little

injury as yet, and rain to-day promises to afford the needed

relief. Labor disputes, though frequently troublesome and

vexatious, especially in this city, are nowhere serious, and

prospects appear to be good for the early adjustment of many

existing contests. The exports of gold have contmued, but

supplies of funds from various sources have prevented any

stringency in the money market. The exports of cotton have

been exceptionally large for this season of the year. The

speculation in breadstuffs has been fitful, with a moderate

export business in wheat still in progress. The spring season

for general trade is drawing to a close, with results not

wholly satisfactory.

Lard on the spot has been dull and prices at the close are

decidedly lower, though at the reduction values are quite

firmly maintained at 5-8S@5-90c. for prime City and 6-72i^c.

for prime Western, with refined for the Continent quoted at

6'65@7c. The speculation in lard for future delivery has been

active at times and at others very dull, sympathizing to some

extent with the fluctuations in grain, recovering to-day a por-

tion of yesterday's decline ; closing firm.

DAILT OLOSraO PRICES OF I.AKD FUTURES.
Sat. Hon. Tues, Wed. Thur. FH.

Maydellvery o. 6-75 6-75 673 6-75 6-6B 6-75

JulydeUvery c. 690 6-85 6-84 6-8S 6-75 6-81

Angust delivery o. 7-03 7-00 6-98 6-99 6-90 6-94

September delivery ....0. 715 712 7-09 714 7-02 706

Pork has been dull and closes somewhat depressed; quoted

at 111 25@|12 for old mess, $13@|13 50 for new mess, $11 50@

J12 for extra prime and |13@15 for clear. Beef is steady

;

extra mess, $9 50@$10 50; packet, $10 50@11; family, $11 50®
$13 per bbl.; extra India mess, $17@$19 per tierce. Beef

bams are steady at $18@$18 50 per bbl. Cut meats have been

dull and prices are nearly nominal, as follows: Pickled bellies,

5fgf36c. ;
pickled shoulders, 43^® 5c., and hams, lOvalOJ^c.

Smoked shoulders, 5J^'*5^c., and hams. ll@llj^c. Tallow
lower and more active at 5i/^c. Stearine is quoted at 7Jg d 8c.

in tierces and oleomargarine lower at 7}^c. Butter has
sharply declined, closing at 16^22c. for creamery. Cheese is

also lower at 9@ 10c. for new State factory, full cream.
Coffee on the spot is firm but quiet. No. 7 Rio is quoted at

18^c., and 250 bags Santos. No. 5, sold to-day at 19%c. Mild
grades have been active and firm. To-day's sales include 500
mats interior Padan^ at 24c. and 500 bags Mexican at 19^c.
Rio options have declined a trifle, and the speculation has been
quiet, without features of importance. The close was dull,
with sellers as follows:

May 17-900.
Jane 17-85c.
July 17-700.

August 17-200.
September 1655o.
October 16-OOa.

Wovemher 15'35c.
December 1510c

—showing for the week a decline of 5(320 points.
Raw sugars have made a slight further decline, closing at

2^c. for fair refining Muscovado and SJ^c. for standard cen-
trifugals; sales to-day were 7,000 bags centrifugals, 96 degrees
test, at 33^c.; a cargo of Muscovado, 89 degrees test, at 2^c.,
and a cargo, 89 degrees test, guaranteed, at 2 15-16c. Refined
sugars are lower at53^c. for crushed and i%'d4}^c. for granu-
lated. Raw sugars for future delivery have been dull and
close lower; June 3-32 a3-36c., July 3-42;a8-46c., August 3-44
@3-.50c.

Boiling grades of molasses have declined to 13c. for 50 deg.
test in hhds., closing dull. The tea sale went off at steady
prices.

Kentucky tobacco has sold this week to the extent of 350
hhds., at steady prices, mainly for export, including 150 hhds.
for Africa. 169 cases 1887 crop, Pennsylvania seed, sold at
Private terms ; 350 cases 1888 crop, Pennsylvania seed, 13K(^
5^c.; 4.10 ca^es 1889 crop, Pennsylvania seed, 13@15c.; 150

cases 1889 crop, Penn. Havana, llM'<*28c.; 120 cases 1889 crop
State Havana, 14(o28c.; 60 cases 1889 crop, New England
Havana, 16.a:40c. ; 100 cases Wisconsin Havana, 7@12i^c. and
aOOcases sundries, 7(a32i^c.; also 500 bales Havana, 70coi$l 15.

Refined petroleum is easier at 7 -20c. in bbls., 8 -95c. in cases
and4-65c. in bulk; naphtha, 6-25c. ; crude, in bbls., 6-75c.,
and in bulk, 4-20c. Crude certificates are lower, selling to-
day at G1%c.'a70%c., closing at 68c. Spirits ttu-pentine is
easier at 39j^'<i39>^c. Rosins are quiet, but steady, at $1 60@
$1 65 for strained. Wool is selling slowly, and prices are barely
maintained. Hops are rather firmer, but taken only to supply
urgent needs.
On the Metal Exchange, Straits tin has advanced and is

quoted to-day at 20-4oc. on the spot and for August, with sales
at 20'45c. for June and 20-35c. for September ; but the close is
dull and weak. Ingot copper is nominal at 13c. for Lake.
Lead is quiet but steady at i^^c. Domestic spelter is nominal!
The interior iron markets do not maintain the promise of an
unproved business, and prices are barely steadv.

C OTT O N.
Friday, P. M.. May 15, 1891.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 52,519 bales,
against 44,773 bales last week and 59,536 bales the previous
week, making the total receipts since the 1st of Sept., 1890,
6,675,044 bales, against 5,728,882 bales for the same neriod of
1889-90, showing an increase since Sept.l, 1890, of 946,163 bales.

Receipts at— Sat. Mon. Tac*. Wed. TAur*. '

Fri. Total.

Galveston 781 616 89 1,075 467' 1.824 4,852
El Paso, &c...

j

New Orleans... 2,112 1,691 10,407 588 374 3,510 18,712
Mobile . 102 551 310 195 12 158 1,328

96Florida 96
Bavaunali 758 1,S54 266 852 420 618 4,268
Brunsw'k, <to. 3,387 3,387

Charleston 678 958 381 877 282 306 3,482
PortRoyal.&c

Wilmington 31 133 83 26 41 317
Wa*'gton,<fec

STorfolk 539 662 607 436 927 737 3,908
West Point... 346 406 1,377 134 916 1,124 4,303
N'wp'tN's.&o. 723 723

New York 20O 200 221 156 111
Boston 853 313 223 238 586 969 3,180
Baltimore

Phlladelph'a.&o 277 60 153 395 1,263 1,038 3,186

totals this week 6,480 6,811 13,946 5.071 5,494 14,717 52,519

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1890, and
the stock to-night, compared with last year.

Beeeiptt to

May 15.

1890-91. 1889-90. Stock.

ThU
Week.

Since Sep.

1, 1890.

TMf
Week.

Since Sep.

1, 1889.
1891. 1890.

aalveston... 4,852' 981,614 421 836,007 14,944 1,554
£1 Pa80,<)ko. 23,716 23,212

New Orleans. 18,712 1,997,120 6,425 1,917,280 177,016 60,664
Mobile 1,328 284,989 83 339,402 14,878 4,744
Florida 98 43,309 32,265
Savannah. .. 4,268 1,084,004 1,294 929,987 18,748 10,737
Bruns., Ac. 3,387 186,007 161,450 100

Oharleston .. 3,482 493,885 295 319,170 17,088 155.

P. Eoyal.ifeo 864 1,833

Wilmington

.

817 186,727 26 132,569 6,285 2,544
Wa8h'tn,&o 3,744 3,740

Norfolk 3,908 *62 1,871 919 400,783 11,590 8,511

West Point. 4,303 335,441 634 324,193 2,061

NwptN.,&o 723 92,382 388 58,468 1,461 150
New York. .. 777 124,284 30 113,111 146,302 114,886
Boston 3,180 103.000 217 70,615 4,000 4,200

Baltimore. .. 49,219 87,524 4,131 1,99a

Phll'del'a,4o 3,186 57,963 773 77,229 9,220 8,185

Totals 52,519 6,675,044 11,505 5,728,882 427,819 218,320
* 9,442 bales added as correction of receipts since September 1.

In order that comparison may be made with other years, we
pve below the totals at leading ports for six seasons.

Receipts at—
6alT'ston,<fec

New Orleans

Mobile

Savannah. ..

Charr8t'n,&o
Wllm'gt'n,&o

Norfolk

W't Point, Ac
Al' others

Tot.thisweek

1891.

4,852

18,712

1,328

4,268

3,482
317

3,908

5,026

10,626

52,519

Blnce Sept. 1 J 6675.044

1890.

421
6,425

83
1,394

295
26

919
1,022

1,020

11,505

5728,882

1889.

2,102

4,303

136
380

1,292

60
660

1,836

2,668

13,487

1888.

658
9,311

347
2,762

2,516
406

4,873
4,665

3,527

29,065

5453.0ti8 5321.154

1887.

269
3,916

79
1,267
422
103

1,195

116
3,260

10.626

5158.523

1886.

1,40»
7,814
1.037

3,448

4,305
545

4,202
1,6»4
4,993

29,447

5142,549

The exports for the week ending this evening reach a total
of 61,648 bales, of which 44,891 were to Great Britain, 10,801
to France and 5,956 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1890.

BxporU
from—

4,090

7,«29

GalTeiton
N»w Orleans.

.

Mob. & Penc'U
SsTannah
Brunswick—
Charleston—
Wilmington...
Norfolk

West Point...

N'portNwB, 4o
N«ir York

I

11,064

Boston
I

4,7e«

Baltimore

PhUadelp'a,&c 1,031

Total

Total. 1889-80.

Exported to—
no i

eSt

Qreat

RHVn.

4,773

11,638

4i,891

9,260

Oonti-

nent.

From Sept. 1. 1890, to Afay 16. 1891
Exported to—

Total Ortat
Britain.

4,778

M.771

4,09e

7,889

1,661 S,»24

10,801' 6.966

16.128

4,766

460

1,034

615,120

869,007

71,3flT

1(7.624

98,eso

145,076

98.63i

»87,27S

129,800

71.979

436.007

180.208

61.601

21,861

France]
Conti-

nenc.

26,108

391,987

460

87,637

16,330

1.647

11,699

719

36,678

101,962

635,877

100

430,120

23,366

M3,441
63.180

46,412

31,730

-I-

172.461 645.160

6,813 197.122

80,680 169,058

1 814 23,766

61,648 3.107,176 636,923ll,7»8,2S9 6,881,368

13,767

IVltill

643,160

1,796,971

71,817

696,381

121,996

404,847

163,369

824,284

161,030

951 4.2141 17.808 2.728.71U 471.178'l,493.74Si«.698,63.1
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In addition to aboro exports, our tolegrains to-niglit also
g^ve U8 the following amounts of cotton on Hhipbonid, not
cleared, at the i><)rts named. Wo add similar figures for
New York, which are i)rei)ured for our s|>coial use by Messra,
Carey, Yale & Lambert. 34 Beaver Street.

On ShipboartI, not eUand—for
Ltattna
Stotlc.

May 13 at- Ortat
Britain.

Frann. Other
Foreign

Ooatl-
Witt.

Total.

New Orleans...
Galveston
Barunniih
Oharluston .. ..

HobI.e

14,07«
None.
None.
4,000
None.
2.000
4,300
6,000

10,097
None.
None.
None.
None.
None.
1,000
None.

2,015
None.
None.
1,700
None.
None.
1,570
3,000

5,368
3,660
1,000
1.200
None.
1,000
None.
None.

33,456
3,660
1,000
6.900
None.
8.0OO
7.070
8,000

144.!S(I0

12.^84
17.718
lO.ltS
14 H7;i

Norfolk
New York
Other ports

H.,'iUO

13H.332
10,2.58

Total 1891... 31,476 11,097 7,285 11,228 61,086 3(i().733

Total 1890...
Total 1889...

20.031 600
20.116 562

7,222
10.463

4,324
5,187

3i,777
86,328

18.'>.54S
300,848

The speculation in cotton for future delivery at this market
opened the week under review at hardening values. The re-

port for May from the Department of Agriculture was mide
public on Saturday after the close of business. It was some-
what disapfMinting to the bulls, and caused a material decline

at Liverpool ; but its influence in this market was more than
neutralized by reports of drought at the South, especially in

Georgia and the Carolinas. Strength from this cause was,

however, of brief duration ; light rains were reported in the

Northern Belt on Tuesday and Wednesday, causing depression
in the market, August contracts selling on Wednesday at
8*82c. , against 8'98c. on Monday. The depression on Tuesday
was aided by the large {wrt receipts, which were 50 per cent
•larger than for the whole of the corresponding week last

year. The large export movement attracted attention on
Wednesday—i6,039 bales for four days, against 5,801 bales
for the corresponding period last season—and, together with
some demand to cover contracts, caused a partial recovery of
the early decline. On Thursday there was an improvement
in the face of a further decline at Liverpool. The close of
that market for the Whitsuntide holidays would, it was be-
lieved, lead to a better market there on a demand to cover
contracts, and cause a partial recovery of the recent decline.
To-day Liverpool was less depressed, and there were reports
that cold Eights in some sections prevent the young plant
from making a good stand; consequently sellers retired, and
a small demand to cover contracts, mainly for August, was
sufficient to cause a slight advance in prices. Cotton on the
spot was in moderate demand for home consumption and the
close was firm at 8JgC. for middling uplands.
The total sales for forward delivery for the week are 266,100

bales. For immediate delivery the total sales foot up this week
4,283 bales, including— for export, 4,285 for consumption,— for speculation, and— in transit. Of the above— bales
were to arrive. The following are the official quotations for
each day of the past week—May 9 to May 15.

UPLANDS.

Ordinary
Strict Ordiuary
Good Ordinary
Strict Good Ordinary.,
Low Middliuir ,

Strict Low Middling..,
MiddliiiR
Good MlddlinK

,

Strict Good Middling..
Middling Fair

,

Pair

.yib.

(tat. non Tne* Wed Tb. Vn
6S,8

6\
7=8
8
8%
8%

101,6

6S,«

6%
7»8
8
8%
8%
8l»if
911

101.6
10i4,a

6'ie
6%
7»8
8
8S8

8\
815,6

101,«
1016]6
IHlS

6>4
6lli«

7»,e

8»8
10
10^8
11«8

6i<

7»..
7l'i.
85i«

8 '8
9»B

10
IO'b
11%

6>4
6>'!«
7'>,«

7;6„

10
lO^g
ll^b

GULF.

Ordinary
Strict Ordinary
Good Ordinary ,

Strict Good Ordinary.
Low Middling ,

Strict Low MiddUng..,
Middling
QoodMiddUne
Strict Good Middling.
MlddUngFair ,

Fair

.yib.

Sat. inon Tnes Wed Til. Vrl.

6%
73i«.

9%
101s
1019
11%
ll'^g

eh
73i«

81S„
9i,«

9%
lOie
loig
11%
Ifs

81.,

8"i«

6%

§ii«

i

9%
10 >8

lOH
11%
ll's

6II1,
7ie
8
8%
8\
9>e
9»i«

lOlis
107,,
lUie
11»1.

7I9

8
8%
8%
9>8
85|<

10li«
107,8
ll'!«
11"|«

6l'i«
718
8
8%
8^
9>8
9i|8

101 la
107,,
ll»i«
ll"l»

STAINED.

Good Ordinary
Strict Good Ordinary.
Low Middling
Middling

.Vlb.

Sat. nion Taea Wed

8%

61 la

Si'"
Ik'

6
6%
74
8»ig

Th.

6
0%
7»«
8S|6

Vrl.

6
«%
7^
6\t

MABKET

BPOT MXBKET
CLOSED.

SALES OP SPOT AXD IRAKSIT.
BaUtof
rutvrtt.Ex-

port.
Con-
tump.

Spec- IVan-
ill. Total.

Saturday 'Quiet & steady. 2,925
233
339
241
345
182

'.'.'.'.

2,925
333
359
341
345
182

16.S0O
64..'^00

48,700
Wed'day . Firm at hg dec. 71,900

33,800
Friday...! Firm 28,400

Total .... 4,285 4,285 266,100

The Sales and Pmces of P^tuees are shown by the

following comprehensive table:
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• Incladea sales in September. 1890. for Septnmber, 228.300; Septeit*
ber-October, for October, 349,300; September-N^embcr. for N'ovemberi
382,700; September- December, for December. 947.300; SeBt^mber-
Jamiary, for Jniuiary, 2.260,800; September-February, for FcbruarT>
1,589,100; Sciitember-Mnrch, for March, 2,447,600; Bcptember-AprU.
for April, 1,512,400.

The following exchanges have been made during the week:
•09 pd. to exeh. 100 July for Aug. , -27 pd. to cxch. 100 May for Aug.]
•10 ihI. to cxcb. 100 June for July. ^20 pd. to excb. 200 Juno for Aug.;
•16 pd. to exch. 100 May for July. | 10 pd. to excb. SOO Sept. for I>ec
•20pd. toexoh.'i.lOOJnefor Aug. ••18 pd. to excb. lot) July for Nov.
•08 pd. 10 exolu 300 May for June. |

'10 pd. to exch. 100 June for July.
•07 pd. to exch. 300 May for Jane. |

-05 pd. ta exch. 100 Aug. for Sept.

The Visible Supply of Cotto.n to-night, a.^ made up by cable

and telegraph, is as follows. The Continental stcK-ks, as well as

those for Great Britain and the afloat are this week's returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (May 15), we add the item of exports from
the United Stat^, including in it the exports of Friday only^
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1891. 1890.

Btock at Liverpool bales. 1,207,000 l.OU.OOO

Btook at London 18,000 lAOOO

1889.
898,000
11,000

1888.
773,000
17,000

1,225,000 1,023,000--
4,000

115,000
8,000
200

7,000
187,000

4,000
80,000
9,000
6,000

Total Great Britain stock

Stock at Hamburg ,-t'XXX
Stock atBremen Io5,000
Stock at Amsterdam l^'YxS
Stock at Rotterdam 400
Stock at Antwerp 2'999
Stock at Havre 242,000
Stock at Marseilles 14,000
Stock at Barcelona 118,000
Stock at i,c-?i iS'299
Stock at Xi.cstD 22,000

Total Continental stocks 593,000 420,200 321,800 332,400

909,000
2,200

43,300
17,000

300
32,000
117,000

5,000
82,000
14,000
9,000

790,000
4,000

44,400
16,000

300
700

184,000
3,00C

67,000
6,000
7,000

1,818,000 1,443,200 1,210,800 1,122,400
208,000 373,000 210,000 170,000

107,000
35,000

218,320
40,430
1,867

18.5,000
20,000

313,174
42,481
7,684

155,000
72,000

448,134
122,288

290

Total European stocks.. .

Indiacotton afloat for Europe
Amer.cott'nafloatfor Europe. 240,000
Egrpt,Brazil,&c.,afltforE'r'pe 40.000
Stock in United States ports .. 427,819
Btock in U. 8. interior towns.. 162.878
United States exports to-day. 3,343

Total visible supply 2,960,040 2,218,817 2,039,139 2,090,112

Of the above, thetotals ofAmerican and other descriptions are as follows

Liverpool stock bales. 966,000 735,000 669,000
Continental stocks 441,000 330,000 la7,000
American afloat for Europe... 240,000 107,000 185,000
United States stock 427,819 218,320 343,174
tJnited States interior stocks.. 162,878 40,430 42,481
United States exports to-day. 3,343 1,867 7,684

558,000
198,000
155,000
448,134
122,283

290

Quotations for MiDDUNa Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ern and other principal cotton markets for each day of the week:

Week ending
May 15.

Galveston...
New Orleans
MobUe
Savannah . .

.

Charleston.

.

Wilmington

.

Norfolk
Boston
Baltimore...
Philadelphia
Augusta ....
.Memphis
8t. Louis
Cincinnati .

.

Louisville. ..

CLOSISO QOOTATIOSS FOR MIDDLIXO COTTON OS—

Satiir.

8I3

8%
8"ia
83i8
8^8
8%
8I3

8l5i„
S'a
9%

9

Jlfon.

8I3

8%
8%
8h«

8>a
815i,

933
858®=i

I'll
9
9

Tues. Wednes. Thurs.

89,9 89-8 89,„
838 8% 839
8% 838 838
8 ',6 Hht 33,8
8=8 858 8=8
8% 8% 8H
81a 8^ 8H
8i5,e S^he S'^a

S's 8 '9 8 '9
938 9% 938

8^a^ 8-598% 8%®%
87i8 8% 838

87e SI.B 838
9 9 9
9 9 9

Fri.

89,8
838
838
88,8
8=8
8H
8>3
8''9

8''8

938
858«%

838

I'"
9

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Little Rock...
Montgomery

.

Nashville
Natchez

Atlanta 89,,
Columbus, Ga. 8^4
Columbu»,Mis» 7%
Eufaula 8H

81,6
8
87,6

83l8

7%
8I4
8i«

7%

Total American 2,241,040 1,432,617 1,404,339 1,481,712

Ea*t Indian, Brazil, Ac— „ . „„_
Liverpool stock 241,000 276,000 229,000 21o,000
London stock 18,000 12,000 11,000 17,000
Continental stocks 152.000 90,200 164,800 134,400
India afloat for Europe 268,000 373,000 210,000 170,000
Egypt, Brazil, &c., afloat 40,000 35,000 20,000 72,000

Total East India, &o 719.000 786,200 634,800 608,400
Total American 2,241,040 1,432,617 1,404,339 1,481,712

Total visible supply 2,960,040 2,218,817 2,039,139 2,090,112
Price Mid. Upl., Liverpool.... 4i»i«d. e^sd. 6d. SSsd.

Price Mid. Upl., New York.... 8''90- lH^iee- lUibO. 10c.

IHg" The imports into Continental ports this week have been
38,000 bales.

The above figures indicate an increase in the cotton in sight

to-night of 741,333 bales as compared.with the same date

of 1890, an increase of 930,901 bales as compared with the

corresponding date of 1889 and an increase of 869,938 bales

as compared with 1888.

At the Interior Towns the movement—that is the receipts

for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
<Sorresponding period of 1889-90—is set out in detail in the
following statement.

Newberry
Raleigh
Selma
Shreveport . .

.

Receipts From the Plantations.—The following table

indicates the actual movement eajch week from the plantations.

The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
Onally reaches the market through the outports.

Wuk Beceivtt at the Porta. St'k at Interior Towns. Rec^ptt from FianVnt,

Bndtnff—
1889. 1890. 1891. 1889. 1890. 1891. 1889. 1890. 1891.

Apr. 10 40,40; 2S,670 73,413 128,779 99,005 255.024 20,909 3,549 51,821

• 17 88.912 20,981 71,813 102.888 90,252 242,741 13,031 12,228 69,080"

•' U ss.aoo 19.330 04,733 81,090 80,083 232,885 14,407 9,161 64,327

M»T 1 28,242 18,586 69,530 09,:il8 08,808 218,180 16,870 5,371 46,381

" 8. ... 22,411 18,408 44,772 50,445 68,905 198,791 9,638 6,445 te,S8S

" 1.1 13,487 11.505' 52,519 48.019 44.109 175,705 5,661 28,433
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The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 6,837,136 bales; in

1889-90 were 5,760,607 bales; in 1888-89 were 5,486,313 bales.

2.—That, although the receipts at the outports the past week
were 53,519 bales, the actual movement from plantations was
only 28,433 bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations

tor the same week were bales and for 1889 they were
5,661 bales.

Overland Movement for the Week and since Sept. 1.

—

We give below a statement showing the overland movement
tor the week and since September 1. As the returns reach us

by telegraph late Friday night it is impossible to enter so

largely into detail as in our regular monthly report, but all

the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended

monthly statements. The results for the week ending May 15

and since Sept. 1 in the last two years are as follows:
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May 15.

Shipped—
Via St. Louis
Via Cairo
Via Hannibal
Via Evansville
Via Louisville

• Via Cincinnati
Via other routes, &c .

1890-91.

Week.

14,178
3,592

Total p'oss overland
Deduct shipments—
Overland to N. Y., Boston, 40
Between Interior towns [

Inland, Ac, from South—
Total to be deducted

Leaving total net overland*

121
796

1,178
1,013

20,878

7,143
298

2,007

9,448

11,430

Since
Sept. 1.

1889-90.

Week.

562,896
286,549
85,035
26,850
198,432
172,168
141,364

1,028
955

1,247
1,710
362

Sinet
Sept. 1.

1,473,294 5,302
I

339,471
108,737
94,571

1,020
735

1,093

542,779 2,848

930,515 2,454

517,993
307,082
58,788
20,730

118.768
210,428
155,813

1,389,607

348,509
55,274
110,317

514,100

875,507

Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 11,430 bales, against 2,454 bales for the same
week in 1890, and that for the season to date the aggregate net

overland exhibits an excess over a year ago of 53,008 bales.

* Louisville figures "net" In both years,
t Last year's figures are for Grlffln.

t This year's figures estimated.

The above totals show that the old Interior stocks have
decreased during the week 31,966 bales, and are to-night 132,448
bales TTiore than at the same period last year. The receipts at
the same towns have been 13,333 bales more than the same
week last year, and since Sept. 1 the receipts at all the towns
.are 586,845 bales more than for the same time in 1889-90.

In Sight atid Spinners'
Takings.

1890-91. 1889-90.

Week.
Since

Sept. 1.
Week.

Since
Sept. 1.

Receipts at ports to May 15
Vftt overland to Mav 15

53,519
11,430
8,000

71,949
•24,086

6,675,044
930,515
477,000

11,505 5,728,882
2,454] 875,507

Southern consumption to May 15 6,000 430,000

Total marketed
Interior stocks in excess

8,082.559
162,092

19,959
• 14,736

7,034,389
31,725

Came Into sight during week.
Total in sight May 15

47,863
8,244,651

5,223
7,066,'l'u

North'n spinners tak'gs to May 15 1,809,379 1,689,047

Loss in stock during week.

It will be seen by the above that there has come into sight

during the week 47,863 bales, against 5,333 bales for the

same week of 1800, and that the increase in amount in sight

to-night, as compared with last year, is 1,178,587 bales.
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Weather Reports by Teleoraph.- Our telographic ad-
vioM frum the South indicate that although the weather liaa

been fairly favorable, the teiu|)erature at night has been
rather low in a numbtT cf localities, retarding the growth of
cotton. Generally, however, the crop iu said to lx> doing well,

though rain is needed at some points.

Oalfeaton, Texas.— It has been showery on two days of the
week, the rainfall reaching thirteen hundredths of an inch.

The thermometer has averaged 71, ranging from 53 to 80.

Palestine, Texas.—We have had rain on one day of the
week, to the extent of eighteen hundredths of an inch. The
weather has been too cool, but young crops seem to be doing
well. The thermometer hns ranged from 46 to 78, averaging
63.

HuntitviUe, Te-vaa.—Crops look very promising. There has
been one splendid rain during the week, the precipitation

reaching one'inch and sixty-nine hundredths. Average ther-

mometer 67, liighest 86 and lowest 48.

Dallas, Texas.—Crops are doing well everywhere, though
the temperature has been unseasonably low, and in many
sections rain is needed. We have had showers on two days
of the week, the rainfall reaching twenty hundredths of an
inch. The thermometer has averaged 65, the highest being
80 and the lowest 50.

San Antonio, Texas.—There have been splendid showers on
two days of the week, the precipitation being seventy hun-
dredths of an inch. Crops are fine. The thermometer has
averaged 65, ranging from 48 to 82.

Luling. Texas.— It has been showery on one day of the
week, the precipitation reaching one hundredth of an inch.

Crops are good. The thermometer has ranged from 44 to 86,

averaging 65.

Columbia, Texas.—We have had one shower the past week,
the rainfall being thirty-seven hundredths of an inch. Over-
flowed bottoms have been rc-planted, and prospects are fair.

Average thermometer 68, highest 84, lowest 52.

Cuero, Texas.— It has been showery on one day of the week,
the rainfall reaching three hundredths of an inch. Crops look
very promising. The thermometer has averaged 66, the high-
est being 83 and the lowest 50.

Brenham, Texas.—We have had one good shower during the
week, the rainfall reaching twenty-six hundredths of an inch.

The thermometer has averaged 71, ranging from 58 to 86.

Belton, Texas.—It has been showery on one day of the week,
the precipitation reaching ten hundredths of an inch. The
thermometer has ranged from 53 to 82, averaging 72.

Weatherford, Texas.—We have had fine rain on one day of

the week, to the extent of eighty-six hundredths of an inch.

Average thermometer 59, highest 84 and lowest 44.

Neto Orleans, Louisiana.—We have had rain on one day of
the week, the rainfall reaching seventy-five hundredths of an
inch. The thermometer has averaged 70.

Shreveport, Louisiana.—There has been no rain all the
week. The thermometer has averaged 65, ranging from 50
to 82.

Columbns, Mississippi.—There has been no rain all the
week. On account of lack of moisture the crop is backward.
The thermometer has ranged from 48 to 80, averaging 68.

Leland, Mississippi.—The frost on the seventh and eighth
did no damage to cotton. There has been no rain all the
week. Average thermometer 64, highest 81 and lowest 47.

Little Rock, Arkansas.—Planters are making good progress
with work, but cool nights retard the growth of cotton.
There has been one light shower the past week, the precipita-
tion reaching four hundredths of an inch. The thermometer
has averaged 64, the highest being 81 and the lowest 48.

Helena, Arkansas.—There has been no rain since May 3.

The dry and cool weather is said to be damaging cotton and
some plowing up and re-planting is reported. The thermome-
ter has averaged 64, ranging from 48 to 80.

Nashville, Tennessee—We have had no rain all the week.
The acreage planted in cotton is the same as last year.
Average thermometer 63, highest 84 and lowest 40.

Memphis, Tennessee.—Planting is r. early finished. The
acreage in cotton is about the same as last year, but the area
under corn has been increased. There has been no ratn all the
week. The thermometer has ranged from 49 to 83, averag-
ing 63.

Montgomery, Alabama.—We have had very light rain on
two days of the week, the rainfall reaching fifty-seven hun-
dredths of an inch; but it was insufficient, and in some parts
none fell. Present prospects, however, are for more. The
thermometer has averaged 67, ranging from 46 to 88.

Mobile, Alabama.—Crop reports are generally favorable,
there having been beneficial rains. Some complain of cool
weather retarding germination. We have had rain on two
days of the week, the rainfall reaching fifteen hundredths of
an inch. The thermometer has averag^ 68, the highest being
84 and the lowest 50.

Selma, Alabama.— Some cotton is not yet up, owing to dry
weather. W^e have had showers on two days of the week, the
precipitation reaching twenty hundredths of an inch. The
thermometer has ranged from .54 to 83, averaging 68.

Auburn, .A/abama.—Rainfall for the week one inch and one
hundredth. Average thermometer 68, highest 84, lowest 45.

Madison, Florida.—Telegram not received.
Columbus, Georgia.—The weather has been very favorable

for growing crops during the week. Rain has fallen on two
days to the extent of fifty-nine hundredths of an inch. The
•thermometer has averaged 68, ranging from 56 to 83.

Augusta, Georgia.—The weather has been pleasant during

the week with good genurni rains on two day* towanl the
cloM>, doing mucn good, bringing cotton up and enablioK farm-
ers to complete planting. The precipitation reached two
inches and sixteen hundredths. Average thermometer M,
highest 98 and lowest 42.

Savannah, Oeorffia.—The week's precipitation has been fifty-

one hundredths of nn inch, on two days. The thermometer
has ranged from 54 to 91 , averaging 69.

Charleston, South Carolina.—Itiias rained on two days of
the week, the precipitation reaching ninety-flve hundredths
of an inch. Tlie thermometer has averaged 69, the highest
being 92 and the lowest 55,

Stateburg, South Carolina.—Telegram not receive<i.

Wilson, North Carolina.—Cotton planting finished this
week, but about one-third of the seed is not yet up, in conse-
quence of dry weather. This week, however, we have tiad
rain on two days to the extent of one inch and forty-eight
hundredths. The thermometer has ranged from 54 to 80,
averaging 68.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 8
o'clock May 15. 1891 and May 15. 1890.

Ifew Orleans Above low-water mark

.

Memphis Above low-water mark.
Nashville Above low-water mark.
Shreveport Above low-water mark.
Vloksburif Above low-water mark.

ifay 1*. '81. Muy 15, '90.

Feet.- Feet.
145 I4'3
165 23-4
11 16-7

23-6 32-2
42-0 46-9

India Cotton Movement from all Ports.—The receipt*
and shipments of cotton at Bombay have been as follows for
the weeK and year, bringing the figures down to May 14.

BOHBAT BKCEIPTS AND SBIPMEMTS FOH FOUR TBABS.

Tear

Bhipmtnli thit leeek. Shipmentt tince Jan. 1. Receipt*.

Oreat Conti-
BriVn. nent. Total.

Qreal
Britain

Conti-
nent. Total.

Thii
Week.

Since
Jan. 1.

1891 5,000 4S.000.'53,000 71,000 652,000 723.000i72.000 1,374.000
1890'l6,0O0!55,0OO 7 1 ,000 24 1 ,000 788,000 1.029,000 84,000 1,478.000
1889 13 O00'r2,000 25,000, 284,000 664,000 948.000 62,000 1 ,333,000
1888,11,000 34,000;4,'>,000ll4«,000 443,000! 591,000 54,000,1,041,000

Oalcntta-
1891
1890

Madras—
1891
1890

All others-
1891
1890

Total aU-
1891
1890

Shipmentt for the week.

Oreat
Britain.

1,000

Conti-
nent.

2,000
4,000

1,000
2,000
4,000

Total.

2,000
5,000

2,000
5,000

ShipmenU nnce January 1.

Oreat I

Britain.
|

Continent.

18,000
21,000

4,000
5,000

15,000
14,000

37,000
40,000

36,000
62,000

2,000
5,000

10,000
17,000

48,000
81,000

Total.

54,000
83,000

6,000
10,000

25.000
31,000

85.000
124.0Q0

EXrOKTS TO EUROPE FBOM ALL INDIA.

Shipi^eiite
to all Europe

from—
Bombay
All other ports.

Total.

1891.

Thit
week.

Since
Jan. 1.

1890.

Thit
week.

Since
Jan. 1.

53.000; 723.0001 71.0001,029.000
2,000i 85,000' 5,0001 124,000

1889.

ThU
uuk.

25,000

Since
Jan. 1

948,000
112,000

55,0OO; 808,000. 78,000 1,153,0001 25.000 1.060.000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs.lDavies, Benacni & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
May 13. 1890-91. 1889-90. 1888-89.

Beoelpts (cantars*)
This week....
Since Sept. 1.

1

4.000
1

3,989,000 !

5,000
3,188,000 1

3.000
2,718,000

Exports (bales)—
To Liverpool ...

To Continent

Total Europe.

Thit
I

Since Thit Since Thit I Since
week. ISept. 1. week. Sept. 1. week. \Sept. 1.

1,000 271,000
7,000212,000

8,000 483,000!

1.000 253,000
3,000 149,000

1,000 220.000
3,000| 148,000

4,000|402,000 I 4,000|868,000

* A cantar Is 98 pounds.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is steady for both
yarns and shirtings. Mills are generally running full time.
We give the prices for to-day below, and leave those for
previous weeks of this and last year for comparison:

1891. 1890.

S2< Cop.
Twitt.

8>i Ibt.

Shirtingt.

d. d. R. d. s. d.
Ap.l0 7»8 »75t 8 11 «6H

•• 17739 »7% 5 11 «6 1l
" 24 76i,«7iii,5 11 «6 11

Mayll?!* «7ilie5 10 veiO
8|7>8 97^8 ;5 10 96 10

" 15 7>9 •7»8 '5 10 96 10

Coirn\ „„ _
MW. 32f Oop.

Tjpidt\ r*'*'-

8i« lb*.

ShirHngt.

d. d. d. s.

4l»,.!8»,«98n„ 6
ju,.- -"•• -

4%
4l»i.
4t»i«

d. s. d.
2 97 8

8Si«98>li. 6 3 97 3
8^ 98\ 6 3>«»7 8>s
8^i>98>3i«6 4 97 4
8''i«98»if:6 4 97 4
87,«*8'»i> 6 4 97 4

Ootrn

UpUf

d.
6>«

fr"
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European Cotton Consdmption for May 1.—We have

received to-day, by cable, Mr. Ellison's cotton figures brought

down to May 1. The revised totals for last year have also

been received and we give them for comparison. The spinners

takings In actual bales and pounds have been as follows;

October 1 lo May 1.

For 1890-91.
TaUngs by spinners . . .bales

Average weight of bales.lbs

TaMngs In pounds

For 18S9-90.
TaUngs by spinners.. .bales

Average weight of bales.lbs.

Takings In pounds

Great Britain.

2,304,000

480
1,105,920,000

2,162,000
473

1,022,862,000

Oonlinenl.

2,686,000

466
1,251,676,000

2,423,000

45
1,107,M2,000

Total.

4,990,000
472-5

2,357,596,000

4,585,000
464-5

2,130,374,000

The comparison with last year is made more striking by

briogiog together the above totals and adding the average

weekly consumption up to this time for the two years.

Oct. 1 lo May 1. 1890-91. 1889-90.

Bale* of 400 lbs. each.

000s omitted.
Oreal

Britain

Conti-

nent.
Total.

Oreat

Britain

Conti-

nent.
TotaL

Bplnners' stock Got. 1.

Takings to May 1

77,

2,765,

167.

3,129,

244,

5,894,

8,138.

5,140,

55,

2,578,

181,

2.768

236,

5,346,

2,842,

2,520,

3,296,

2,620.

2,63 3,

2,328,

2,949,

2,451.

.>,582,

Oonsnmptl'n 30 weeks 4,779,

Spinners' stock May 1 322, 676, 998. 305, 498, 803,

Weekly Oonmtmption,

00s omitted.

84,0

84,0

84,0

84,0

84,0

84,0

84,0

87,0

87,0

87,0

87,0

87,0

87,0

89,0

171,0

171,0

171,0

171,0

171,0

171,0

173,0

l'6,0
77,0

77,0

79,0

79,0

79,0

79,0

80.0

80,0

80,0

83,0

83,0

83,0

83.0

156,0

In November
In December
In January
In February
In Marcb... .,.

157,0

157,0

162,0

162,0

162,0

In April 162,0

The foregoing shows that the weekly consumption in

Europe is 173,000 bales of 400 pounds each, against 16J,000
bales of the same weight at the corresponding time last

year. The total spinners' stocks in Great Britain and oa the
Continent have increased 89,000 bales during the month, and
are now 195,000 bales in excess of the same date last year.

Jute Butts, Bagging, &c.—There has been a moderate
business in jute bagging during the week under review at
unchanged prices. The close tonight is at 5%c. for IJ^ lbs.,

6^c. for 3 lbs. and 6?^c. for standard grades. Jute butts
present no features of interest. The volume of business is

very light at former prices, viz.: l-15c. for paper grades and
IJ^c. for bagging quality.

May Report of the AoRioDLTuaAL Bureau,—Under date
of May 9 the Agricultural Bureau at Washington'issued the
following respecting cotton:
Tbo cotton report for May relates to the progress of planting. The

proportion of the proposed breadth already planted oa the Ist of May
was 77-5 per cent, which is less thaa the average of a series of years.
Many correspondents report planting one to two weeks late. It is
especially late in North Carolina and Tennessee; fully one-third of the
area yet to be seeded north of the Gulf States. From Georgia we.st to
Texas the State averages vary only 2 or 3 per cent. The figures are as
follows: VtrglDia, 40 per cent; North Ca'olioa, 63; South Carolina 78;
Georgia, 80; Florida, 92; AUbama, 80; Mississippi, 77; Louisiana, 78-
Texas, 79; Arkansa", 76; Tennessee, 71.
The delay is due in all sections of the co^on belt to^excessive rainfall

In February and March, which made early plowing impracticable and
to a very general deficiency in April, rendering the soil dry and cloddy
and hindering germination. The seed be 1, as a rule, has been imper-
lectly prepared, and is la relatively poor condition.
Reporters intimate, as a result of thi unfavorable spring, that a

reduction of acreage may be exiiected. Thlj may depend somewhat on
the opportunity for corapletiog the area during this month and the
prospective profits of a large breadth of cotton.

The proportion of the crop planted May 1 this year in
comparison with the four previous years, and alsj with an
average year, as given in a previous report of the Agricultural
Bureau, is as follows:

STATiS.
Proportion of Crop Planted May I.

Proportion
Planted

1891. 1890. 1889. 1888. 1887.
May\,

ivgeYear.

Virginia 40
63
78
80
92
80
77
78
79
76
71

55
77
66
86
87
85
65
70
75
60
57

74
86
87
94
87
88
89
90
86
84

71
84
85
85
83
80
78
76
77
76

30
70
80
81
96
88
84
83
82
80
80

35
67
81

North Carolina
South Carolina
Georgia
Florida 97

Mississippi...
Louisiana
Texas 87

83Arkansas...........
Tennessee

Average 77-5 75-3 87 79-9 82-4 86

East India Crop.—From Messrs. Gaddum, Bythell & Co.'s
cotton report, dated Bombay, April 11, we have the following:
In the np-country markets arrivals show some Increase over these ofthe preceding week. The phenomenal weather reported week by week

still continues, and in most of the Oomra districts thunder-storms andrain prevailed during the week. In Broach and Dhollera districts
stocks in the villages are rapidly diminishing. Some parcels of saw-ginned Dharwar have come to hand, and both quality and staple are
satisfactory.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached

58,457 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday,

Total bales.
New York—To Liverpool, per steamers Bothnia, 1,596

Britannic, 2,140 City of New York, 497.. Nevadi, 428
Roumania, 1,496. ...St. Ronans, 2,197. ...Servia, 1,571
...Tlie Queen, 860 10,755

O"© Hull, per steamer Francisco, 299 299
To Havre, per steamer La Gasoogne, 1,551 1,551
To Bremen, per steamers Elbe, 707. ..Ems, 580. ..Havel, 49 1,336
To Hamburg, per steamer Kugia, 650 650
To Antwerp, per steamers Hermann, 538 Westeruland,
1,000 1,538

Nbw Okleans—To Liverpool, per steamers Bernard Hall, 5,331
. . . .Caribbean, 2,220. . ..Engineer, 5.200 Gracia, 6,400. 1 9,331

Tost. Petersburg, v rbark Pallas, 2,000 2,000
To Barcelo:)a. per steamer Cristobal Colon, 300 300
To Genoa, per steamer Olympia. 2.895 2,895

Savannah—To Biemtn, jier steamer Cydonli. 4,765 4,765
To Barcelona, per steamer Pontiac, 3,112 3,112
To Genoa, per steamer Pontiac, 950 950

Ohajrleston—To Naples, per bark Adele, 1,300 1,300
Norfolk—To Liverpool, per steamer Alnsdale, 224 224
West point-To Liverpool, per steamer Alnsdale, 507 507
Boston-To Liverpool, per steamers Cephalania, 1,054

Roman, 84.3 1,897
Baltimore—To Liverpool, per steamer Baltimore, 587 587

To Bremen, per steamers Dresden, 1,''.86 Weimar, 1,220. 2,706
To Rotterdam, per steamer Chicago, 1,647 1,647

Philadelphia—To Liverpool, per steamer Indiana, 307 307

Total 58,457

rhe particulars of these shipments, arranged in our usual
form, are as follows:

Bremen Rot er- SI. B'lona,
<t Ham- dam d Peters- Oenoa <t

Hall. Havre, burg. Antw'p. burg. Naples. Total.
299 1,551 1,986 1,538

Liver-
pool.

New York. 10.755
N.Orleans. 19,131
Savannah
Charleston.
Norfolk ...

West Point
Boston
Baltimore

.

PUladelp'a

4,765 ..

... 2,000

224
507

1,897
5?7
307

2,706 1,647

. 16,129
3.195 24.326
4,062 8 827
1,300 1,300

224
507

1.897
4,910
307

Total.... 33,408 299 1,551 9,457 3,185 2,000 8,557 58,457

Below we add the clearances this week of vessels carrying
otton from United States ports, bringing our data down to
the latest dates:

GALVESTON—To Liver,->ool-M \y 9 -Steamer Mtnln, 4,773.
Nbw Orleans—To Liverpool—May 9 -Steamers Alicia, 5,140; Vesta,

6,300.
To Havre—May 8—Steamer Beechdene, 2,555 May 11.—Steamer
Main, 6,732.

To Bri^mea-Miiy 8 -Steamer Beechdene, 100.
To Hamburg -May 1 2—Steamer Teutonla, 1,975.

Oharleston—To Liverpool—May 9 -Steamer Viola, 4,090.
Norfolk—To Liverpool-May 11 -Steamer Darwin, 6,172 ...May 12—

Steamer Pawnee. 1.457.
Boston—To Liverpool -May 5 -Steamer Columbian, 2,526 May 11 —

Steamer Michigan, May 12-Steamer Virginian, .

Baltimore—To Liverporil-May 5-Steamer Nova Scotian,
May 11 -Steamer Alexander Elder, .

To Bremen-May 12— Steamer Karlsruhe, .

PHILADELPHIA—To Liverpool—May 12—Steamer British Prince, .

To Antwerp—May 12-Steamer Switzerland, .

Ootton freights the past week have been as follows:

Uverpool, steam d.

Do late dellv'y.d.

Savre, sie^n: c.

Do sail '.

Sremen, steam . . e.

Do Indlreot.e.

Hambarg,8team.<2

Do via Indirect.^.

Imsfd'm, steam . e.

Do Indirect., (t.

Beval, steam d.

Do sail d.

Baroelona.stesyoa d.

Genoa, steam .. .d.

rrleste, steam . . . d.

4ntwerp, steam d.

Batur. Mon. Tu€i. Wtdnti. Thurs

"IS

27V

>4

'364

"18

27'a*

hi'

"sa

'ss

hi'

271a*

3le

"64

"IB

27's*

he

"iih

''a

'hi'

l6

27V

H
*ss

rrt.

27 J*"

hi

>*

* Per 100 lbs.

Liverpool.—By cable from Liverpool we have the following
Statement of the week's sales, stocks. &c,, at that port.

Sales of the week bales
Of which exporters took
Of which speculators took...

Sales American
Aotnal export
Forwarded
Total stoo^—Estimated
Of which American-Estim'd

total Import of the week......
Of which American

4monnt afloat
Of which American

April 24 May! May 8. May 15

42.000
2,700
1,100

33,000
3,000

59,000
,180,000
931,000
48,000
37,000

180,000
150.000

51.000
1,200
4.600

45,000
5,000

65,000
.211,000
960,000
101.000
86,000

132,0001
107,000l

72,000
3,400
6,700

51,000
4,000

70,000i
1,199,000 1

953,000
63,000
51,000

165,000
145.0001

50,000
1,300
1,400

39,000
4,000

73,000
,207,000
9(i6,000
85,000
74,000

130,OCO
110,000

The tone of the Liverpool market for spots and futures each
day of the week ending May 15, and the daily closing pricee.

of spot cotton, have been as follows:
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Spot.

Iterket, |

t:45 F. M.|

Mld-Upl'da.

S«lM
flpee.Aexp.

luturti.

Market, i

1:4S r. H.|

Market,, )

4 F. M. 5

Saturday

Firm.

4l»U

8,000
500

StMkdr at

TMIM.

Quiet but
•tssdr

MoMtay.

Kklr
tnilnan
dOlDff.

10,000
1,000

Mjat
l-e4 de-
alln*.

Baralj
8t«ad7.

Tuuday.

qulet«r.

4"n
8.000
300

ataadr.

BarelT
•teadr.

Wtdnu.

In bartn'
tarur.

4«»i«

8.000
1,000

aayat
1-04 de-
cline.

Eaar.

nMrfd'y.

Irreinilar,

4l»„

7,000
500

()nlet at
partlallT

Quiet and
•teadj.

FHday.

Onll end
Irregular.

4"i«

6.000
500

Qnlet.

Qnlel.

The openin;;, hif^hest, lowest and closing prices o( futures at
Liverpool for each day are givea below. Prices are on th e
basis of Uplands, Low Middling clause, unless otherwise stated :

tjf ne prices are given in pence and 6Uh. TAut/ 4 63 tneant
4 63-64d.. art(< .5 01 ineorw 5 l-64(f.

Sal., Mar 9. Maa., May 11. Taea.t May la.

Open Hith Law. Clot. OPMI Sl«k low. Otoe. 0pm H4|A hov. CUM.

d. i. d. d. * d. d. d. d. d. d. d.

:siay 4SS
4M

464
464

4 68

4 6S

464
464

460
460

4 61

4 61

4 60

460
4 61

4 61

460
460

460
450

4 49

4 49

4 50

Mar-June... 4 50

June-July... 46a 46T|46« 4 67 464 464 464 464 4 58 464 4 53 4 53

Julr-Aug... 4«0 460 4«0 460 4 67 468 4 67 468 4 67 4 67 466 4 67

August. ... 4«S 462 4 62 4 62 469 4«I 4 69 4 61 469 460 4 50 4 59

Aug.-Sept.. 4«* 461) 4/62 462 469 460 469 400 459 459 169 4 58

September.. .... ....

3ept.-Oct... 4«1 4«S 4 61 4«2 469 460 4 68 460 469 460 459 4 58

0ct.-N0T.... 4M 4(» 408 462 460 460 460 460 4 60 460 4 59 460
NOT.-Dec... 403 4«S 4M 463

'

4 61 4 61 4 61 4 61 4 61 4 61 160 4 61

Dea-Jan.... SOO 600 600 600 462 462 462 4 62 4 62 4 62 4 61 462
Jan.-Feb.... SOS 603 502 602 500 600 600 600 600 500 463 600

Wed., May 13.
•

Than., May 14. Fri.. May 1.1.

Open\HU)h Low.loiot. Open m^ Low. Ola*. 0pm Higk iOW.| 0l0».

It. 1 d. d. d. d. . d. d. d. d. d. d. ;
(f.

May i 48 !
4 46 4 47 4 47 4 45 4 46 4 45 4 45 4 45 4 45 4 45 4 45

May-Juoe... 4 48 ! 4 48 4 47 4 47 446 4 43 4 45 4 45 4 45 ! 4 45 4 45 4 45

June-July... 4 51 4 52 45U 460 4 49 450 4 49 4 49 4 48 4 49 4 48 4 40

July-Aug... 4 66 4 55 4 63 454 458 453 453 453 ! 4 53 45t 453 4 53

August 458 458 4 56 4 67 45» 454 455 466 456 4 56 4 65 486
Ang.-^ept.. 4 67 4 58 456 456 4 58 466 4 55 4 55 455 456 456 4 58

September.. 468 15» 4 67 4 57
1

456 4 67 456 456 4 56 4 57 4 56 4 57

Sept.-0<:t... 4 67 468 466 456 456 466 455 456 !4 55 4 56 4 55 4 56

Oct.-NoT.... 4 69 4 69 4 57
]

4 58 4 57 4SS 4 57 4 57 4 57 458 4 57 458
NoT.-Dec... 4 6ft 4«0 4 58 ! 4 69 458 4 69 458 458 453 4 69 458 4 59

Dec-Jan.... 460 4«1 4 59 4 eo
1

469 460 4 58 4 59 4 58 460 458 460
Jan.-Keb.... 4 63 463 4 61

:
4 62

; 1

4 61 4 62 4 61 5 61 461
1

46* 4 61 4 02

BREADSTUFF S.
Fbidat, May 15, 1891.

The market for wheat flour was dull until Thursday, when
there was a large business done, including 8,O0(i bbls. by city

mills. Both parties appear to have made concessions, buyers
advancing; thtir bids and holders abaing something of

their previous views. To-day the market relapsed into dul-

ness.

The speculation in wheat has been at times quite active for

the weeK under review. There was a good deal of manipu-
lation; values were advanced sharply from the lower prices

on Saturday to the opening prices on Thursday momiog; the

rise was 436:^0. per bushel, wnen the bu'ls began to unload
freely, and prices declined as rapidly as they had advanced.
Cable advices were stronger on WeJnesday, but no very im-
portant intelligence was received from foreign markets or

respe cting crop prospects. The spot business was active; 96,000

bushels No. 2 red winter were taken for Lisbon on Tuesday
afternoon at |1 16^^ f.o.b., and city millers paid on Wednes-
day |1 17^@S1 17=!^ for the same grade afloat. To-day ad-
verse crop reports were more definite; drought, cold and bugs
were repoited, which, after a weak opening, caused a smart
advance. It was also reported that additional purchases had
been made for Lisbon.

OAILT OLOSUia FBIOaa OV HO. % BBO WUnSR WHIAT
Bai. Kim. Tua, Wed. Thur: ryt.

Hay deUvery 0.110 Ill's 114 116 114^8 115=^1

JunedellTery e. lOSU lOQ^ 111^ 113% 112% 113H
July delivery 0.106 107>8 H 9 llO'a 109% 110^4
August delivery o. 103% 10308 lOS^s ice^s lOSia 1064
September delivery c. 10258 lOk^i 10»i« 105»3 104i4 lO.l^s
Octobt-nlillvery c. 102% 103 lOls^ .--- 104% 10.'j%

Deoemher iloUvery o. 103'Sa 104 105>« ice's 105% 10(i%
May '9:?, delivery o. lO?")! 107% lOg"* llOH log's 110 'e

Indian corn is in pretty liberal supply, via the Erie Canal,
and prices are ten cents a bushel below those current one
week ago. For future delivery the decline is not so marked.
The lower spot prices have led to revival of buying for ship-

ment on a liberal scale. Crop accounts speak of drought, but
it is too early for the crop to be damaged by drought except
in the extreme South.

DAILY OLOSIHO PIU0B8 OF HO. 3 MIXBD COSH.
Sal, Hon, Tu($. Wei'. Tku- $, IM.

May delivery ..o. 7214 71'< 73 727g 71 70
Jime delivery 0. 6738 67 OS's 69 67 6C'8
Julydelivery 0. 6538 65 66>s 66% 65 6.^%
August delivery c. 65 64'« es'^g 66>8 6439 64%
.SepUmt). r delivery c. 64>i 64 65»8 tto^S 83% 64
Detember delivery 0. 57 57'« 68

67 57«« 57 >« 66 >• 56
64% 66>t 56% 66 >« 56%
64 "9 68• 66 64% 661;
43 43 43 42>a 44
40 41 41 40 >t 42

Barley selling slowlr at about

Oata hare declined In ympathy with 00m, but otherwiM
the market preMnts no salient feature*.

DAILT OUMDia PSIOM OF BO. S MIZBO OA7I.
Sal. Hon. Tutt. Wtd. Tltmi. fM-

MaydallTery 0. 66%
June delivery 0. 64"t
JalydellTBry o. 64
Aoput drtlvery 0. 43
September dellrery 0. 3b>9

Rye is nearly nominal,
steady prices.

The following are closing quotations for wheat floor in
barrels. (Corresponding grades in saoka sell slightly below
these flguree):

FLOUm.
Fine V bbl. »8 35»»4 00
Baperflne 3 909 4 40
Extra, No. 3 4 359 4 65
Extra, No. 1 4 70» 4 90
Clears 6 00» 6 20
SlralghU 5 109 6 25
Patent, sprtng 5 609 6^0

ORAOI.

Patent, winter •6 25996 60
City ehlpplng, extra*. 5 109 6 30
Rye flour, luperflne.. 4 759 6 10
Fine 8 859 4 10

Com meal—
Western, &o 3 309
Brandywlne... . 3 909

3 50
400

mieat— 0. 0.

BprlnK, per bnsh...l 10 9125
BedwhiterNo. 3..1 16 9118
Bed winter 105 9120
White 110 Oils

western, per bush.. 87 • 92
State and Jersey .. UO « 95

Barley, Western 80 « 86
Canadian 84 9 93
State 80 w 86

Com, per bosh.—
Weet'n mixed 70
W'niiilx. N0.2 71
West'n yellow 70
Wettemwhlte 70

Oata-Hlxed..« ba. 56
Wlilte 56
No. 2 mixed 57
No. 3 white 69

78
73
73
73

69
67
68
61

For tablr* nanally given here, a* well as the Arrleollaral
Deparimeut'a report on cereal* for May 1, eee page 747.

THE DRY GOODS TRADE.
Haw TOBK, Friday P. U., Hay IS, 1891.

The market just now is in a very uneven condition. Agents
and commission houses generally report a steady tone, with
an improving business, and current quotations, with one
exception noted below remain unaltered. Against this
must be placed the fact that the jobbing trade during the
week has owed nearly its entire movement to inducements
in the shape of low prices. Many of the goodj on which
"cuts" were made have been in the possession of the
several jobbers for some time, but there were others put on
the market as the result of recent deals between these
jobbers and agents. The fact is, that while some agents
have succeeded in clearing up their leading lines, there are
others left with stocks which they are more or less anxious
to get rid of in a quiet way, and thus, while prices are
ostensibly maintained, business is done on private terms
decidedly in favor of buyers. By this means the situation
has certainly been relieved to some extent in staple cottons,
printed and woven fabric.^, and should a fair demial be ex-
perienced until the fall business fairly sets in, it is quite possi-

ble that certain price revisions in a downward direction, gen-
erally expected about this time of the year, may not be made
on standard goods. What jobbers may do is another matter,
and indications are in favor of the cutting policy being pur-
sued for some little time, yet. The fall demand for cotton
fabrics so far has been almost entirely confined to napped
goods, but in all wool and cotton-warp dress styles it is de-
veloping in satisfactory shape. Anticipationj of an active

all-iound fall trade appear to be well-founded, as stocks at
distributing points are light, and crop prospects exceedingly
hopeful, in wheat-producing Stat s at all events. Buyers are
coming along in increasing numbers. Mo^t of them are un-
doubtedly here to buy flannels, which are moving briskly,

but the market generally ought to benefit by their presence.
The failures of Messrs. Levy Bro.a. and of Messrs. A. Levy &
Bros , wholesale clothiers, were disagreeable incidents of the
week. The losses sustained by the woolen trade are likely

to be heavy, but as they are well distributed, the actual in-

flnence on the market is minimized thereby.

OoMBSTio Cotton GIoods.—The exports of cotton gooda
from this port for the week ending May 13 were 3,638

packages, valued at |187,774, their destination being to the

points specified in the table below:

New Tobk to May 5.

1891. 189a

Wttk. ainet Jan. 1. Week. «inc« /on. 1.

Great Britain 66

l,i39

406
300
361
24

489
791
68

1,949
651

54.454
4,319
3,657
l,9l7
5,104
1,214
3,328

11,831
777

109
175
326

360
68
82

859
33

2,047
Other European.... .•..••- 771
China 10,112
India
&<tkbia

1,276
3072

Africa 3,659
West Indies ................. 7,183

916
Central America..••... ..... 2,041

12,773
Other countries.............. 1.243

Total 3.638

3,638

F9.331
12,855

102,086

2,013
3,385

6.297

45.096
' China, via Vancouver

ToUl

14,343

60.439

* From New Snxland ailU polnu direct.

The value of the Ne^v York exports since January 1 ha^e
been J4, 717,3.59 in 1891. against $3,680,993 in 1890.

The demand for stiple cotton goods at first hinds was slow
during the early part of the week, but improved somewhat
towards the close. Brown sheetings and drills moved 'n
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moderate quantities for both home and export account at

steady prices for standard and 3 yard sheetings, with certain

fine yarn makes very firmly held, owing to light stocks.

Bleached shirtings and cambrics were without particular

feature beyond "cuts" by a leading jobbing house in stan-

dard 10-4 goods,which were placed oa the market and readily

disposed of a^. 20c. per yard, previous price 2oc. per yard l^ss

10 per cent. Business in cotton flannels, shirting domets,

. Silesia corset j-^ans, colored cottons, white goo Is, table

damasks, &c., was of an ordinary character. Choice styles

of fancy prints are mostly well sold up by leading agents, the

only change being Merrimack shirting prints reduced to 4

cents per yard, less a small discount. Jobbers generally were
offering their stocks of prints at low prices. Thsy were also

making special bargain * inginghami and wash fabrics, some
of the lots offered being reduced as much as 33 per cent.

Notwithstanding this, agents were reporting regular orders,

of very moderate extent certainly, for fine dress and other

favored styles, at the season's regular quotations. Print

cloths were practically unaltered at 2 15-1 6c., less 1 per cent,

for 64x64s, although sales were repsrted at Providence at

27^c per yard, with 56x60s unchanged at 2>^c. per yard.

,3S^ 1891. 1890. 1S89.
Stock of Print OlotKt— May 9. MtylO. May 11

.

HMdbyProvldenoe manufacturers. 422.000 36'J,000 56.000
Fall River manufaoturera 303,000 55.000 7.000
Providence specvdittors None. None. None.
Outside speculators (est) 2,000 9,000 5,000

Total BtooS (pleoeg) 732,000 433,(*00 63.000

DoMSSTiG Woolen Gojds.—The failures already alluded to,
and the strong demand for flannels, have been the oaly im-
portant features in this department. Th'i policy of the sev-
eral agents in aband ming the flannel auctions this ye.ir has
already been vindicated. Buyers have preferred an active
demand, only to discover that existing stocks are much lighter
than they expected. Several lines are completely sold out,
and in thess and others productioa is well under orders for a
considerable time to come. Manufacturers have thus been
able to establisli advances on soae of the opening ptices^
made a fortnight ago, ranging from 2% to 5 per cent, and as
cost of production on the whole is no; now much more thin
covered, are careless about taking many further orders except
"at value" oaly. Men's wear woolens and worsteds, over-
coatings, cloakinga, &c., were all quiet without chinge. All
wool dress goods were also quiet for current needs but fair
orders were booked by agents for fall delivery at firm
prices.

FoREiON D.IY Goods —There has been a better demand for
both staple goods and novelties during thfr week, an 1 on the
whole importers hive done a fairly satisfactory busiaess. In
ertent that is, as notwithstaiding repeated assertions that
there was no giving way in prices, more than one deal of
importance at price conc-jssiona has come uader notice, while
the auction rooms have shown constant evidence of imported
goods being for sale there. At the same time stocks are being
worked down to a manageable basi-f, and are not likely to be
nearly so heavy this fall a,i they were last

pUscellauecrna

Sabjcriptions to the Stock of

The Lawyers' Surety Co.

OF NEW YORK.

Capital,

10,000 Shires,

$1,000,000
8100 per share

The tousiness to be'undertaken by the company is

the puaranteelnfc or becoming surety upon bonds or
undertakinps required by law to be Riven by a person
or corporation, in judicial proceedings, at law, in

equity, or otherwise.

Charles Coudert,
Carlisle Norwood, Jr.,

John Notman,
Thomas Allison,
Robert D. Benedict,
James R. Cuming.
J. Trumbull Smith,
JYanklin B. Lord.
Sherman W. Knevals,
Henry W. I)e Forest,
Lemuel H. Arnold,
Stephen H. Olin,
James M. Vamum,
Payson Merrill,
Edward C. James,
Michael H. Cardozo,

Incorporators.
Frank R. Lawrence.
William B. Putney.
John ,1. Macklin,
Emmet B. Olcott,
Frederick F. Nugent,
Martin W. Cooke.
Henry E. Tremain,
William MitcheU,
John P. Townseud,
John Claflln.
James B. Ward.
Gustav H Schwab
John M. CeballoB,
Peyton F. Miller,
James E. Grannls,
Charles T. Barney,

Frederick <*. Whlteridge,H. W. T. Mall,
Thomas Mackellar,
Henry R. Kunhart, jr.

George L. Hickok.
Edgar Lockwood,
George M. Olcott,
George C. McKesson,

Charles H. Beckett,
George Hoadley,
Wheeler H. Peckham,
David McClure,
Robert T. B. Easton,
George W. Wingate,
John A. Deady,

Subscriptions for stock will be received In the
following manner;
Trn per cent un presentation of applica-

tion.
Forty per cent on aliolnient.
Ulty, per cent on the 13tli day of June,

or Hubject to tlie order of the committee.
Subscription books will be open on Tuesday, May

12, at 10 A. M., and closed on Wednesday, May 20, at
\i noon, or subject to the order of the committee.

Prospectuses and forms of application obtained ofand subscriptions received by

The Kniclierbocker Trust Company of
New York.
The CenirnI Trmt Company ol New Yorli.
Thenianhntlan Company of New York.
The Farmcis' Loan & Trust Company of

New York.
The Keul Estate Loan <& Trust Com-

pany ol New Vork.

Provident Life & Trust Co.
OF PHILADELPHIA.

Incorporated Third Mo., S«a, 188e.

(CHARTER PERPETUAL )

CAPITAL 91,000,000
ASSETS, 935,377,693 97

„IN8DRB8 LIVES, GRANTS ANNUITIES. BE-CEIVES MONEY 'oN DEPOSIT, retnrnafte ondemand, or on which interest is allowed, and li

f^ffS'^SS"' ^J '"'' '0 '>'='' "» KXECUTOll, ADMIN.
li^TUATOI^ i'KUSTEE. GUARDIAN, AfesiGNKK
^.l?",^^"?' KBCKIVER, AGENT, etc., ^orthi

lalthful performance of which its capital an4sarplUB fund furnish ample security.
All trust funds and investments are keptseparattaid apart from the assets of the company

.«Ti''^'"f""S °' parties residing abroad oareful
collected and duly remitted.

-"wou »»rBiui

BAM'L R. SHlPLBr, President.

ASA 8. WING. Vlce-Presidentand Aotasry

1850. 1891.

The United States Life

Insurance Co,
IN THE CITY OF 'SV.W YORK.

1888 1880. 1890*
Kew Insur-
ance writ-
ten (a,33S,66550 t«>.4«3,6SS 00 tll,W5,157 00
Total am't
Insurance
In force
Dec. 31st.S!5.45S,249 00 )I9,489.S90 00 35,396.462 50

GEO. H. BURFORD, President.
C. p. FRALBIGH, A. WHEELWRIGHT,

Secretary. Assistant Secretary.
WM. T. 8TANDEN. Actuary.

The tw3 most popular plans of LIFE INSUR-
ANCE are the CONTINUABLE I KRM POLICY
which gives to the Insured the greatest posslb'e
amount of Indemnity in the event of death, at the
lowest possible present cash outlay; and the
GUARANTEED INCOME POLICY.whlch embraces
every valuable feature of investment insurance,
and which. In the event of adversity overtaklrig
the Insured, may be used as COLLATERAL SE-
CURITY FOR A LOAN, to the extent of the full

legal reserve value thereof. In accordance with the
terms and conditions of these policies.

Good Agents, desiring to represent the Company
arelnvited to address J. S. GAFF.VEY, Super-
intendent of Agencies, at Home Office.

l^ltBcicXlaueotte.

Continental Trust Co.,

Mo. 18 Wall Street, New York.
Capital, 8300,000. I Surplus, $230,000

This COMPANY receives deposits on time and
on demand, and allows Interest on the same,
and Is authorised to act as EXECUTOR, ADMIN-
IM-RATOR, GUARDIAN. RECEIVER and TRUS-
TEE; as Fiscal and Transfer Agent, and as Reg-
ister of Stocks and Bonds.
The Company offers to Ezecntors and Trustees

of Estates, and to Religions and Benevolent Insti-
tutions, exceptional facilities for the transaction
of their busiaess.

INTEREST PAID ON DAILY BALANCES.
Jho. C. Havemeyer.
Charles M. Fry.
Wm. Alex. Smith.
Gordon Norrie.
Hugh N. Camp.
Robert Olyphant,
William Jay.
Alfred M. Hoyt.
James C. Parrlsh.
Wmiam F. Cochran.

Robert 8. Holt.
Henry M. Taber.
William Potts.
William U. Wisner.
Arthur J. Keabody.
Henry A. Oakley.'
A. Lanfear Norrie.
Oliver Uarriman. Jr.
Thomas T. Barr.
S. S. Rogers, Buffalo.

Henry Hitchcock. St. Louis.

HENRY A. OAKLEV, President.
WM. ALEX. SMITH, Ist Vlce-Pres.
WM. POTTS, 2d Vice-President.
W. HENRY REESE, Secretary.

JOSEPH GILLOTT'S
STEEL PENS.

GOLD MEDAL, Paris exposition, 1889.

THE MOST PERFECT OF PENS.

J.
Spencer Turner,

SUCCESSOR TO
Brinckerhofr, Turner Sc Co.^
MANUFACTURER AND DEALER IN

COTTON SAIL DUOK
AND ALL KINDS OF

COTTON CANVAS FELTING DUCK,
CAR COVERING, BAGGING,

RAVENS DUCK, SAIL TWINES, ftcw
"ONTARIO" SEAMLESS BAGS,

"AWNING" STRIPES.
Also. Agents

UNITED STATES BUNTING CO.
A full supply, all Widths and Colors, always in

stock.
No. 109 I>nane Street.

North British

& Mercantile Ins. Co.
OP

LONDOK AND EDIIVBIJRGH.

SAM. P. BLAGDEN, Manager.
WM. A. FRANCIS, Assistant Manager
R. H. WASS, General Agent.

W. R. ECKER, Assistant Gen. Agent.
H. M. JACKSON, Secretary.

U. S. BRANCH OFFICE,

No. 54 WILLIAM ST., N. Y.

Wm. Franklin Hall,
244 Washington St., Boston,

ACCOUNT A.NT.
Books and accounts audited and adjusted
Settlement of losolvent estates on beaslf of

creditors carefully arranged.

NOTARY PUBLIC.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IKOM
In Round and Flat Bars, and S-ply Plates and Angle

FOR SAFES, VAULTS. 4c.
Cannot be Sawed. Cnt or Drilled, and posltlTely

Bnrglar-Proof.

OHROnB STEEL WORKS,
SoleMan'feraintheU.S. BROOKLTN, N. Y.

Augustus Floyd,
42 PINE STREET,

INTESTaiENT SECURITIES,


