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CLEARING HOUSE RETURNS.
The following statement shows the bank clearings for the

week ending to-dav (April 4), made up according to ex-
planationa contained in Chrootcle of October 26, 1899.

CLIARIltOB.

Atunu ^v TtletrafK

K»w York.

FhUadelphla.
Baltlmora

Ohloaso
St. Lonl*
Haw OrlMuia

S«Ten oltles, 6 days
OtharoltiM, 5 daya

Total au dUes, 6 daya..
Ailoittea. 1 day

Total all oltlea for wMk.

Wt€k Bndlnj April 4.

For the week ending March 28 the exhibit is as foUows :

1891. 1890.

•472,983.027

88,327,083

66,897,ft03

11,426,148

63,640,000

17,164,976

9,680,439

•680,11».178

133,016,214

$833,133,392
168,111,208

$991,246,598

<S17,539,394

70,067,417

51,788,324

9,608,909

58,U32,000

18,434,860

7,320.098

$733,379,002

125.398.711

$858,777,713
128,415,479

$987,1113,192

Per Cent.

-8-6

—15-3
+7-9
+18-9
+8-8

r-6-9
+32-2

-5-9
+6-1

-4-2

+30-9

+0-4

The exhibit of clearings foi Mch. and since Jan. is as foUows.

New Tort. ...

Boaton
Providence...
Hartford
New Haren..
gprliiKfleld...
Worcester
Portland ,

Loweil
Now Bedford.

Total N. Bii«

Philadelphia..
Plttsbnrg
Baltimore
Bafiaio
WaehlDgton.
WllmtoKton

.

Byraciue

Total Middle

Chloaeo....
Clnclnaatt.
MUwanke*
Detroit- ..

CleTeland

.

Colombaa
iQdlanapolU...
Peoria
Qrand Raplda

Tat.M.Weat.

Ban Franciieo.
Portland
BeaUle
Taeoma
Los ADcelae.

.

Total Paciflc

Kanias City..
Minneapolis..
at-Paaf...

.

Omaha
Denver.. ..

Dolnth
St. Joseph ..

Sloni City .

.

Des Moines.
Wlohiu
Lincoln
Topeka

Tot.oth'rW.

8t.Lonls
New Orleans..
LoalSTUle.
Memphis.
Richmond ...

OalTsston....
NashvUle. ...
DaUas
Fort Worth..
Norfolk
ChattanoOKA.
Blrminsham.
Lexlnaton....

New York

(Stocks iharu.)
(Cotton baU$.)
{Orain builielt.)

(PttroUum tiMs.)

lloston
I'rOTldence
llnrtford
New Haven
gprlngfleld
Worcester
Portland
Lowell
New Bedford

Total New England...

Philadelphia
PIttsbarK
Baltimore
Bnlfalo
Washington
Wilmington, Del..
Syracuse
Rocheater*

78,317,193
».0;9,41S
4,437,tl3»
4.080,488
8.311.811

8e,t8».e4»

3S.87S.680
22,797,810
lM0!i,84a
17,179.671
18.880.087
e,0O8,0OO
«.il38.3e«
4,i«U,0)S
S,»&,S4U

i!.ieo.tM;
1,M!1,«8U

is«,oae,oti

8e.«48.S49
48.213,a8«

11.833.130
V.KO.UUO
11.003,106
b.nno.iioo
4.l33,ajS
s.oa7.-o«
4.1<U.33S
8,032,000
8.»o,t)eo
1,748.480

Total Middle

Chicago
Cincinnati • ...
Mtlwaulcee
Detroit
Cleveland
Colnmbos
Indianapolis
Peoria ,

Qrand Rapids

ToUl Middle Western

San Francisco
Portland
Seattle
Taeoma
IjOS Angeles
Salt Late City*

Total PaclBc

Kansas City
Minneapolis
St. Paul
Umaha
Denver
Doluth.....
St. Joseph
SlonxClty
Des Moines
Wichita
Lincoln
Topeka

Total Other Western.

Wetk Bntim March 28.

40,100,082
18,120.910
18,800,738
80,004,371)
23,818,804
7,M7,97a
6,«25,902!
3,70An9a!-t-14-5i
i!.4»7.3«;4-ia»a
3,101,337 -31 2

St. Lonla
New Orleans.
Lonlavllle.....
Mempbla...*..
Richmond...

.

Oalveaton
Nashville ....
Dallas
Fort Worth..
Norfolk
Chattanoosa.

.

BIrmlniham..
Ijexln«ton....
Honaton*
Waco'

2,238,VIB
l,«47,oiU

Total South.
I

386,<8S,«96

Total all {4,811316.031

Oatalde N. Y.li.7(l6.709.aoB

148480,613

87.386.780
41.»tT,>l38
88,388,4»ll
ll.aa3.084
8.108.818
8,488,833
8,060,132
8,818.<08
H.870.878
3,177.l63|-(-Sl-3
8.078,8QOl -y-1
3,8tl8,06V —16'3
8.838,618-29 2

-3-5

+80

Total Southern,..

ToUI all

Oatslde New Tork.

1881.

483.832.133

(558.83»)
(274.100)

(81,«1S,«00,
(416,000)

74.816,607
4.709.900
1,647.666
898,186
t»27.600

1.084,933
980,3811
708,877
339,562

86,192,551

49,179,657
11,135,400
11,027,075
6,728,456
1,398,12»
772,858
711.0iS

1.185,687

80,952,528

69,406.400
10,8U6,250
4,718,717
8,133,788
4,420,988
2,734,700
l,70rt,9-4

1,681,332
91)0,265

101,658,444

14.690,858
2,027,702
«93,0»»

1,018,330
663.882

1,441,963

19.381.806

7,85S,88-
4.177,132
3.068.S10
3,618,601
3,856.871
1,462.142
1,180,866
867,311
738.218
488.15U
44S.e40
332.714

1880.

578.873,388

(706,302)
(3O4..'50O)

(24,1»2,900.
(3,1««,0001

83,484,116
4,082,800
1,601,668
1,080.133
»»7,208

1,046.869
958.719
637,816
308,778

94,009,681

62.203,067
14,523,295
12,877,864
0,968,319
l,27»,S40
818,309
849,481

88,052,771

19,891.326
7.891.814
6.196,4(13
2.214.837
8.187.868
2^364.463
1,786.818
816,089
772.158
907.889
446,100
706,885
341,701

1,462,858
561.667

"^,135,095

888,618.383

98,216,668

71,236,082
10,103,850
4,875,748
4,893,002
4,140,473
2,447,300
1,996.651
l,303,4a8
637.909

P. Omit.

-18-9

(-81-8,
(—10 0;

(4-819-8,
(-88-6)

-104
+13-1
+87
—T6
-70
+4-6
-09
+31-8
+100

-20-9
-23-3
—14-4
+ia-7
+9-4
—5-2

+89-4

fTak Bnd'Q Mch. 81.

1891.

,833.9

101,635,700

15.828.904
1,62»,43-*

8:2,122
323,885
454,105

18.605,554

8.386,082
3.705.871
3,701,830
4,6M3,891
6,482,366
l,6-«,22«
1.317.017
758.453
539,663
721,360
440,841
816,134

"ll/708,767

17,557,581
8,120.858
6.540.975
8.646.878
1,763.048
1,388.788
1.745.038
938.586
613.086
687,430
466,iK)0
986,238
3;2.8i7

43.352,898

900.903,108

868.386. 198: 388.088,716

-17-6

-8-6
+78
-38

+88
+11-7
-14-5
+-i8-8
+508

602,833,912

(914,804)
(418,600)

(49,478.770)
(336.000)

83,234.814
8.08S.V00
1.680.908
1.116,683
1.184.756
1,193,100
1.067,808
624.777
374.768

95,513,308

68,667,313
11,849,619
U,418,717
7,446,460
1.610,434
884,482
756.034

1,386.607

+00-8

-3-5
-32-8
+13-8
+91-5
+46-2

+4-8

-87
+13-7
-17-1
-231
—274
—181
-14>
+2«-l!
+86'
-32-6
—1-7

+8-2

~ll-5

+11-6
-2-8
-6-3
-130
+831
+478
-1-1
—18-8
+88-9
+88-1
-2-2
-23-6
-8-3

+S-8

88,687,979

80,842,317
12,418,950
4,936,632
3,298,206
4,8i»,153
2,827,600
1,743,800
1,7^1,185
768,306

114,734.139

16.968,758
1.891,972
930,367
995,700
775,645

1.302,434

P. Cent.

liill

—16-8
+18-1
-16-8
—0-8
+8-8

+18-7
+9-1—»»

+11-4

-14D

—12^
-17-0
+0-8

+19-6
+80-8
+8-6
+9-5

81.576.442

7,993,304
6,387.585
3.409,812
3.889,403
4,096,914
1,327,089
1,443,816
1,019,470
892.811
316,«H6
472.218
372,838

~ioi500,941

30,278.866
10.323,52^
7,465.112
3,013,623
2.221.393
3,629.144
8,086.777
1.069,689
733,098
888,314
478,600
788,061
38(,995

1.747.683
600,000

68,334,566

1,018.1

413.386.376

-8-6

+15-8
+i;a

+8-3
-0-8
-6-9
-7-0

+36-3
—8-4

+Tr6

+S5-9
+2r7
-7'1
+43'8
+31-7

+25-0

-17-9
+25-4
-10-5
-18-S
—360
-30-0
-13-4
+14-6

-57-3
-10-0
+U1
-11-4

+3-1
+8-1
+1-0
+18-5
+11-9
+62-9
+140
+6
-15-1
+-810
+8^
-10«
-8S-S

+7^
-8-«

+8-8!
+8-0f
—5-71
+8-0
+16-V
+30-4
—0-7

-fttr*
-81-8

408.0.-)9.88Sl

869,387.437
163,66$,808
92,42 7,06^

88.18S.030
2t<.66«,005
87.ua8.838
87.881,737
18.688,631
10,811.103
13.184.346
6.401,000
8.82S.37i{
8.683,487

868.095.771 +1-6
18S.098.U63 +3-5
106.488.834. -13'

2

38.880.861 1

-0-3
28.478.815 +8-3
84.466.804 +81-0
86,328,466 +61
18.378.786 -121
18.178.444 -30H
10,184.731 +A« 3
7,438.880-13 11

11.697,">7M - JiO
6.402.879— 13-4

Our compilation of sales, &c., for three months is as follows:

Thru Months, 1881.

Owerfption.l Par Falus I

lor Quan(tt«
ActwU
Yatut.

Av«r'tt
Pries.

Thru Month), 1890.

Par Valve I

or (Quantity
,i«Cu<s4
Valtu.

8»<X>kivSi'n2«^'i)W0 {W3W30763 51-0

RR. bonds.. 191.101.800 |T2.59^.00l' 7U-7
(Icv'tbonda t318.800l (383.4 V4 180'3
Sutehonda. (764.7001 iiss.oil a 1-8

Pries.

ai«.18»,B80 +3-8 716.616.601 711,748.73* +0 3

4,640.186.106 —H-Z

' Nut lut-la i»u lu totals.

1.8l7.3«1.6iei -z«

13.;00.a31. 198 14.318,661.110 -S 7

.6.3>I2.0-I8.21l' 6.r.i".>)a9..Vtl — ')
I

Banketoaki

Total.
Pat'l'm.bbla
Cotton, bla.
Uraln.bosh.

Total vaiae

|406.740{

11898334360 1713.793.931

fl,83l.0<Xl! »7,31«.68i

6,097,1001 t279,701.*J8
480.800.018 (409,953.651

ui-a

380
71 2-V.

16,048,848 lax, ui Mm Kl-^
11401,782.986 J**!'"*!'**' *'

'

|107,181.3»0 (87.873.223 81-4
(1,«82,&11'180-0
(1.07>I.Atu' 88-1

(1.4

IIU10070.800

(i.0H.4Sa
tl.'t3t.SlO
(1,239.4^

11312.849.480

S^S98.000
7.393.000

403,8^1.8*7

1.430.439, 113-6

(»J>»7.H7| 63-0

(S5.60l.080'99 O-IO*
tt07.«)8. 1641(88-08
(3>a.4S4,180|STe.

«i»wi»i.7m! ""
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THE FINANCIAL SITUA TION.

A most absurd hullabaloo has been gotten up in

Kome and reflected in London this week over the non-

action of the United States government with respect

to the New Orleans shooting affair. What Italy

expects to gain by its show of petulance, lack of dig-

nity and apparent bluster in recalling its Eepresentative

at Washington is difficult to imagine. Sach a method

would, perhaps, not have been so much out of character

if the United States had been the actor, for we have not

yet passed our hobbledehoy period. But Secretary

Blaine has met the occasion with a clear and fair

statement of the case, and as this " grave matter " has

through the little episode of this week now become a

more than national affair, Italy may rest assured that

it will be settled honorably, but only in accordance with

our laws, not hers. We cannot help adding our grati-

fication and relief in seeing by the latest news that

"Italy does not mean war," and that hence the killing

of two rascals, exported by the offended nation, will

not become historical as a casus ielli in the last

decade of this glorious nineteenth century.

The Mercantile Agency of R. G. Dun & Co. has

issued its quarterly statement of failures, and it fully

confirms all our favorable assumptions with regard to

the sound industrial situation which existed previous

to and was interrupted by the European disturbances

last November, and which interruption was prolonged

and changed in character somewhat by our Congress-

ional currency discussions, and further by the erratic

action threatened, and carried out to some extent, by

the Farmers' Alliance legislatures of the Western and

Southern States. But, notwithstanding all these draw-

backs, the Messrs. Dun have been able to present a very

encouraging record. Their figures for the past quarter,

and for the corresponding quarter of last year, are as

subjoined.
.

—

Quarter ending—^ ,—Quarter ending--.
Statetand TerntoHca. March 31, 1891. March 31, 1890.

No. of Amount of No. of Amount of
Failures. Liabilities. Failures. Liabilities.

Eastern States 354 $3,880,298 375 $3,861,510
Middle States 801 11,070,001 836 15,397,933
Southern States 900 10,526,077 629 5,063,956
Western States 1,074 14,578,255 1,078 11,306,563
Pacific States and Territories. 416 2,113,000 305 2,223,000

Total 3,545 $42,167,631 3,223 $37,852,968
Dom. of Canada & Newfdland 575 $6,048,234 635 $5,529,349
Even the above totals make a satisfactory comparison,

for, after so great a strain, the increase in number is

only 332 and in liabilities only $4,314,663. But look-
ing at the details of the figures it will be seen that in
number the Southern and Pacific States are the only
sections which show an increase, and neither of these
increases has any special significance ; so with regard
to the liabilities there is an addition of a few dollars in
the Eastern States, an actual decrease in the Middle
and Pacific States and only a natural growth in the two
other sections. With regard to the South it should be
said that for several years the casualties have been sur-
prisingly small innumber and in liabilities,having shown
no development although the number of those in business
has during the same period been multiplying rapidly
And as to the vast section referred to under the classifi-
cation of "Western States," its development is all the
time phenomenal, and so the additions to the failures
must always be large on the occurrence of any check to
the rapidity of the industrial movement. If we were
to compare the liabilities for the whole country with
those of the first quarter of 1889 the total at that
date would be found to be even larger than in 1891

The flurry at London over the Italian escapade ; the

rise in the foreign exchange rates for actual business

with the subsequent withdrawals of gold for export; the

rumor followed yesterday by the announcement of the

veto by the Governor of Nebraska of the maxinum
freight bill that we commented on at length last week

;

the free sugar provisions of the tariff bill which went

into operation with the 1st of April ; the statement of

failures showing so much better results than antici-

pated by many—these have been the only prominent

occurrences of the past week bearing upon the in-

dustrial situation. The veto by Governor Boyd we

view as being the turning point in the history of this

Farmers' Alliance movement. These frenzies are

always short lived, and it only requires the bold stand

of some clear-headed prominent man to make the

better class of followers see their folly. This, too, is an

opportune moment for a strike against the present

move, for the railroad laborers and railroad employes

have begun to see that their interest lies in the pros-

perity of the carrying industry.

There has been no special change in money. Even
the April settlements, with the continued drain to the

interior and the gold exports, have failed to affect rates.

The reason assigned is that commission houses gener-

ally supplied themselves either with money on time or

on call, the latter from institutions here and in neigh-

boring cities willing to let the loans stand undisturbed;

this, with the small business on the Stock Exchange,

has kept the demand down to such small pro-

portions that bankers' balances at the Stock Exchange
easily supplied it. Money on call, so far as represented

by bankers' balances, has loaned at 4 and 1^ per cent,

averaging 3 per cent, at which renewals have been

made; banks and trust companies have loaned at 3^
and 4 per cent as a minimum. For time contracts the

inquiry was limited, while there was no urgency in

offerings by lenders. Rates are 4^ per cent for sixty

to ninety days and 5 'pei cent for four to six months

on good Stock Exchange collateral. Commercial paper

is in limited supply and the demand is light. It is ex-

pected that next week there will be more liberal offer-

ings of dry goods paper. Rates remain at 5@5^ per

cent for sixty to ninety day endorsed bills receivable,

5i@G per cent for four months' commission house

names, and 6@7 per cent for good single names hav-

ing from four to six months to run.

Notwithstanding the failure of the Bank of Leg-

horn and the suspension of a large commercial house

in that city last week, and the failure of a firm in

Genoa early this week, together with a large move-
ment of bullion out of the Bank of England,

the discount rate in London remains easy and
the cable reports 60 to 90 day bank bills at 2i per

cent. The open market rate at Paris is 2|, at

Berlin it is 2§ and at Frankfort 2| per cent. So

far as has been revealed by the cables, the only effect

which the above-mentioned failures have had was to

reduce the rate of exchange at Paris on London to

25 fr. 17 c, but it later reacted to 25 fr. 30 c. It is

explained that at all the Continental centres bankers

usually have more or less exchange on London contin-

ually on hand. AYlien anything of a disturbing finan-

cial character occurs anywhere in Europe, these bankers

sell their exchange and thus force the rate down, and,

sometimes, as was the case this week, the rate falls to a

point at which gold could be drawn from London, and

indirectly from New York. The recovery at Paris to

26 fr. 20 c. was probably due to a relaxation of the
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presBuro of bills. The Bank of p]ngliuul reports a loss

of £92(5,000 bullion during tho week. This, as wo

aro advised by a special cable to us, was due to ship-

ments of £639,000 to the iaterior of Great Britain,

to eiports to Portugal and miscellaneous sources of

£345,000, and to receipts from Australia and Portugal

of £58,000.

Our foreign exchange market was dull and easier in

tone until Wednesday, when the news of the recall of

the Italian Minister at Washington, referred to above,

indirectly affected the market by inducing speculators

in American securities at London to sell a few thousand

shares of stock here. On the following day the market

closed firm by reason of a demand to remit for the

stocks sold on Wednesday, and the Canadian banks

advanced their posted rates to 4 87 for long and 4 89^

for short; on Friday Kidder, Peabody & Co. followed

to the same figures, but Brown Bros, have kept their

rates unchanged at 4 SG^for 60-days and 4 89 for sight.

Actual business yesterday was done at 4 86@4 86^ for

long, 4 88i@4 88^ for short, 4 89@4 89i for cable

transfers, 4 85@4 85^ for prime and 4 84^@4 84| for

documentary commercial bills. On Thursday Messrs.

Ladenburg, Thalmann & Co. engaged $500,000 gold

for shipment to Europe on Saturday, and yesterday

Lazard Freres engaged $720,000, making $1,220,000

altogether to go out to-day.

We have prepared this week our figures of bank
clearings for the month of March, and they reveal

much the same characteristics noted in the months pre-

ceding—that is, the aggregate for the whole country

shows a decrease, indicating a quiet condition of trade.

The comparison is with a month last year when there

was but little increase, but on the other hand the

decrease now is only 9-2 per cent, whereas for February
it was 11 '2 per cent. If we remember that transac-

tions on the New York Stock Exchange were on a

small scale, falling below even the low total of a year

ago, that speculative activity generally (outside of a

few special departments like grain and provisions) was
dormant, and furthermore that Good Friday occurred
in March this year, while last year it fell in the month
following—when we bear these facts in mind the

decrease in aggregate clearings is deprived of some of

its significance. Following is our usual summary.
HONTBLT CLBARIN08.

Mtmtk.
CUaringt, Tbtai Att.

1800.

July ' 1.767.136,912

Aognst 1,731,973.871

Setttember. 1.831.680.362

8d qur.. . '11.134,100,146

October.... I 5,715,117,817

Norembfer. 6.313,821,212

December..
I

1,783,808,660

Mtaqoar..

JaQoary....

rebraarr .

.

March

16,813.078,788

1881.

1,939,;U3,736

3,948,471,428

1.211,816,031

Ut quar..ll3,100,631J.85

1889.

1,612,802.891

1,308,123.778

1,250,105.136

13,201,381,101

5,589,303.919

5.040.739.800

5,009,311,152

16,818,414,»01

1880.

6.255,445,316

4,418,730,658

1,610,185,106

ll,316,a61.U0

P.CU

+2-7

+9-9

+160

+8-3

+3-2

-f5-4

-l-l-l

-60
-11-2

-8'a

-8-7

Clearing Oattide Sr»t» York.

1.934,278.868

1.774,836.523

1,838.797,023

5,548,812,116

2.178,S26.183

1,964,152,053

l,81«.318,825i

1,738,118,840

1,659,675,114

1,650,575,219

1318,398,170 -|-11'5

1,951.602,825 -hll-6

1.83«.,S54,278 -|-7-0

1,845,386,706 43-8

P.Ot.

-)-ll-3

<-13-7

+18-7

9,058,287,191 6,633,613.608

1891. 1880.

1.882,344,370 1,981,049,939

1,611.931.382 1,928,261,112

1,766,708,5091 1,817,691.619

6.382,988,211' 6,126,859.691

-I-7-6

-l-Ol

+10
-2-9

-0 6

It will be observed that as in other months
the exhibit with New York excluded is much better

than that with New York included, though even here

there is a slight unfavorable change, there being a

small decrease this time (2'9 per cent), against a

trifling increase in the previous months. The change,
kowever, is doubtless due in part to the
occurrence of Good Friday as mentioned above, that

day being observed as a holiday at a number of the
ontside places. Last year, in March, the clearings

outside of New York showed an increase of 9*2 per
cent, so that the loss now is much less than the ante

cedent gain.

As regards the stock sales on our New York Stock
Exchange, transactions in March were but little heavier

than in February, the total number of shares sold

being only 3,646,978, which compares with 4,497,653

shares in March, 1890. The monthly record since last

July is as follows.

ALSa or tTOOKS AT TRB RBW TOBK STOCK IXOHAMOB.

1880, 1888.

JTontk. Wuwiw VtUue$, Number
of Slara.

Valm*.

\of Skaru. Par. AUwU. Par. ActaaL

Julf....

Augoat
Sept....

SIS
a

«
IS

«
279,778,288

802,072,315

188,382,300

t
176.583,111

250,880,605

311,810.175

6,828,483

6,062,774

5,642,132

t
628,S»1,97S

183,117,175

626,182,626

t
sos,s3i,aM

285,963.688

332,811,179

Sdqr.

Oofb-r.

Nov.. .

Deo . .

.

1th qr

12,280,301

7,261.259

8,899,189

6.137,125

1,157,233,810

881.868,160

861,184,830

183.269.100

738.171,524

432.614.882

423.887,916

266.817,234

18,333,388

7,577,818

8,860,118

5,123,816

1,638,201,375

713,963,250

650,171,660

178,881,126

833,708,807

128,6S8,T0a

81S,816,07»

287,021,117

21,397.580 2.016.122,380 1,122,320,032 19,881,653 1,837,726,025 1,068,522,202

Iff-
5,618,788

3,275,881

8,646,878

1881.

610,138,560

818.301,825

848,087.315

268,488,862

1*6,863,847

195.297.053

8,368.019

6,188,190

1,187,633

1880.

519.116.800

172.182,000

383,111,125

815,878,908

1 811,171,618

234,107,818

_l»t<ir 12,511,991 1.206,630,520 638,150,792 18,019,862 1,101,752,825 861,691,9<8

The market value of the share sales in the month
this year, it will be noticed, was about 195 million

dollars, as against 234 million dollars in March, 189(X,

and at an average of 2^ checks to each transaction

this falling off of 39 millions would represent a loss in

clearings of 97^ million dollars.

Returns of railroad earnings continue surprisingly

good in view of the reduced grain tonnage and tho
quiet condition of trade. Notwithstanding losses by
some of the roads especially affected by the falling off in

traflSc, our weekly summaries of gross receipts show
moderate ratios of gain in the aggregate over the large

totals of last year. The comparison as to net earnings

is also as a rule very satisfactory. The Chicago Burl-
ington & Quincy statement for February has been issued

this week, and while of course the comparison with last

year is unfavorable, it is much less so than had been
expected, the decrease in net for the month being only

$181,576, whereas rumor had been busy with reports of

a loss of about half a million. The loss in gross was
nearly as heavy as in January, reaching $351,506, but
the company managed to reduce expenses $169,930. In
the case of the Chicago Milwaukee & St. Paul the

conditions of things was just the reverse, e xpensee

having been increased $115,801, so that the net is

$29,955 less than in February 1890.

In most other instances the reports show improye-
ment, and some of them very decided improvement.

We may refer to the statement of the Southern Pacific

in particular. That road last year suffered from severe

snow blockades. With the absence of such interrup-

tions the present year, net for February, 1891, stands

at $972,548, against only $453,432 in February, 1890.

For January and February combined net the present

year is $2,282,830, against $1,081,192 in the same two
months last year. The Central of Georgia also has a

good exhibit this time, reporting net of $170,670 for

February, 1891, against only $117,041 for February,

1890. Then there is the Canadian Pacific, which has

just about doubled its total of February last year, the

figures being $336,820, against $168,873. The Bio

Grande Western has more than doubled its net, the

present total being $46,068, while in February

last year it was but $22,844. The Louisville New
, Orleans & Texas suffered from an overflow of the Mis-
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Bissippi last year, so that its net was small then—$38,194.

Now the total is $71,820. Among other roads which

have famished returns for February this week, the

Louisville & Nashville reports net of 1595,233, against

$589,080; the Norfolk & Western $170,280, against

$155,109; the Northern Pacific $433,681, against

1382,940; the Union Pacific $686,385, against

1624,739; the New York Ontario & Wesern $24,234,

against $19,100; the Kansas City Fort Scott & Mem-

phis $93,836, against $86,810; and the Detroit Lansing

& Northern $23,125, against $19,352. On the West-

ern New York & Pennsylvania traffic the present year

was interrupted by floods, so net is only $65,659,

against $73,828 in February, 1890. The Ohio &

Mississippi falls behind, with net of $62,815, against

175,488, and so does the Chicago & West Michigan,

with net of $31,960, against $35,851. In both these

cases the falling off follows from an increase in

expenses.

Business on the Stock Exchange this week has con-

tinued rather limited, though yesterday a little

more activity was shown. The February return of

the Chicago Burlington & Quincy, as noted above,

proved much better than expected, and this early in

the week had a stimulating effect upon prices. So did

the intelligence that the Canadian Pacific had concluded

arrangements with the New York Central for entering

New York over the tracks of the West Shore. The

arrangement, it was thought, would strengthen the

trunk line situation by making the Central responsible

for the Canadian Pacific on rates. There have been

few influences of a general character to aSect specula-

tion. The accounts with regard to the condition of

winter wheat continue very favorable, and unless the

prospect is changed between now and harvest -time the

crop promises to be a heavy one. This means not

only a large tonnage to the railroads from that source,

but it also means increasing prosperity to the farmers,

for even if prevailing quotations for wheat should

not be maintained, the price, from present indications,

seems almost certain to rule high enough to give the

producer a good margin of profit on the crop now being

raised. Hardly less encouraging is the announcement

which came yesterday that Governor Boyd of Nebraska

had vetoed the Maximum Eate Bill. The market re-

sponded to this favorable news by a pretty general rise

in prices, and also by showing increased animation,

and an expansion in the volume of business. Later in

the day it was reported that the House had passed the

bill over the veto, but that it was not expected that it

could pass the Senate. Among the industrial secur-

ities on the regular list, National Cordage Co. stock

has sharply advanced, and in the unlisted department
Sugar Refineries stock has also been quite a feature at

higher prices.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments
of currency and gold by the New York banks.

The following table indicates the amount of bullion

in the principal European banks this week, and at the

corresponding date last year.

Banks of

England
France
Germany
Anst.'HunV.
Netherlands.

.

Nat. B'lginm

.

Tot.thlsweek
Tot. preT. w'b

Apra S, 1S81.

Gold.

£
22,269,296

48,672.000

27,923,200

6,426,000

4,211,000

2,998.000

111.489,495

113,777,211

Silver.

49.782.000

18,981,600

16,618,000

6,686,000

1,499,000

Total.

April 3,

1

Oold.

£
22,2,59,295

98,464.000

41,884.800

21,944,000

9,843.000

4,497,000

Silver.

£

Total.

£
23,885.3Bl

87.398.600 198,882,095

£
23,836,381

50,479,900, 50,389,000 ' 100,868,900

26,768,467 13,384,233' 40,152,700

5,467,000 16,191,000 21,658,000

5,791,000 10,471,000

1,410,000 4,229,000

4,680.000

2,819,000

114,019,748

88.129,000 201,908,211 115,623,032

87,166,238 201,214,981

87,858,333'203,281,366

nuk TSnUnt Apm 8, 1891.

Currency..
»oia

Total gold and legal tenflerB

Rtceived hy

N.Y. Bank).

$1,630,000
300.000

81,939.000

N. T. Banicj.

»3,01 1,000

600,000

$3.511.000

Net Interior

Movement.

Lo8S.$I,372,000
Loss. 200.000

LoB''.$l,g72,O00

With the Sub-Treasury operations and gold exports
the result is as follows.

Week EnMng AprU 3, 1891,

Banks* Interior moTement, as above
Snb-Treae. oper. and goM exports

Total gold and legal tenderg . ..

Into
Bankt.

$1,936,000

11,000,000

$16,939,000

Out of

Bankf.

$3,511,000

13,500,000

$17,011,000

tfet Cliange in
Bank Holdingi.

I/O8a.$l,572,000

Oaln. 600,000

I-OB8.$1,072,000

BANE AND TREASURY CURRENCY
CHANGES.

Affecting the currency situation during March there

have been the exports of gold, the purchases of 4^

million ounces of silver bullion with the Treasury cer-

tificates issued therefor, and the Government receipts

and disbursements in and out of the Sub-Treasury.

All these transactions are general in their influence,

controlling substantially the changes made during

March in the supply of currency afloat, and have

together resulted in an increase in the aggregate

amount in the channels of commerce. But as the

brunt of the export movement has fallen on the New
York banks, while they have also had to meet the

interior demand, depleting their reserves, the situa-

tion so far as the future requirements of commerce

are concerned has not improved. Still that is not a

matter of immediate importance, as our banks are

even now considerably stronger than they were a year

ago.

A fact, however, that at once attacts attention in

connection with the gold exports from New York

which, for the four weeks ending with March 28th net

$4,616,989, is that the silver we have stored away in

Treasury vaults in March just about equals the gold we

have lost ; hence had the silver been exported instead

of stored, this gold would not have gone out, for the

debt which must have been the basis of the export

would have been satisfied. Consequently that portion

of the month's currency transactions appears to amount

simply to a swapping of about 4| millions of gold for 4^

millions of silver. That result is worth noting by those

who expect an inflation of the currency through silver

issues. The foreign trade movement, which we gave in

our "Financial Situation" last week, will also be helpful

as bearing upon the same point. From that statement

it will be seen that for the eight months ending with

February the net exports of silver from the whole

country were only $2,016,000 against $13,872,00« for

the same eight months of the previous year ; further-

more, if July, the first month of this fiscal year, were

omitted and this year's exports were counted only from

the month the silver purchases began under our new

silver law, the exports of silver for the last seven

months ending with February would net only $399,000.

So if our gold exports during the next three months

should equal or exceed the silver bullion the Treasury

is compelled by law to lock up during the same interval,

every one will know how to explain the movement.

But it is well enough to remember that whatever we

may call such an operation we certainly cannot call it

inflation. \

Considering next the Treasury changes, we find accord-

ing to the statement of assets and liabilities several

interesting developments, some bearing upon the past

and some having reference to the future. A conspicn-
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0U8 fact, one which strikes tlie imagination quickly, is

the very small net cash balance reported, amounting to

only $13,481,223. Some readers hastily assume that this

indicates an extremely low state of available Treasury

funds. No such conclusion is warranted. That item

is of importance more as a matter of book-keeping

than as a practical fact. If one wishes to know the

real available balance, one should as a first step add the

net amount in national bank depositories at the same

date ($24,111,649), which would raise the total avail-

able up to $37,592,872. That total does not embrace

fractional silver, etc., which is not at once convertible and

therefore not available for paying debts, and of course

not includible. But there are still other items

that have to be studied, and one in particular

which varies greatly from month to month. This

latter is the " Disbursing officers' balances," that is,

the amount credited to these officers on the Treasury

books and not yet.paid out. So far as that item exceeds

the average so held, it may be said to be available for

disbursement. Or better still, if we take the total of

the items of which " Disbursing officers' balances " is

the first, and which total is in the latest Treasury

statement (published on page 518 to-day) given at

$51,731,155—if we add that to the $37,592,872 stated

above, and compare the aggregate thus obtained with

similar aggregates for previous months when the

balance was low, we get an approximate idea of the

real amount of funds on hand now available for dis-

bursements. Thus, for instance, all these items on the

first of April, 1891, amounted to $89,324,027; on the

first of March, 1890, they amounted to $81,267,136;

and on the first of January, 1890, they amounted to

$73,134,469. That is to say, if the item " net balance
"

had been reported April 1, 1891, at $2,708,335 less

than nothing (showing a deficiency in that amount),

the Treasury would still be as strong as it was on the

first of January, 1890.

The fact which the foregoing comparison brings out

is of interest mainly as affording a rough idea of what

the Treasury holds still available on a pinch. Another

matter of interest is the amount of currency which the

Government lias put afloat during March by its dis-

bursements of cash held in Sub-Treasury in excess of

receipts. The aggregate is quite important, and shows

how our banks have replenished their reserve, which

has been so heavily taxed during March by gold exports

and "currency demands from the interior. These Sub-

Treasury changes are fully disclosed by the subjoined

statement.
. 1S91. .

Holdingt by Treasurer in Sub-Treasury. March 1. April 1.

Net gold coin and buUion $149,712,824 $148,118,149
Set sUver coin and bullion* 11,402,520 6,534,755
U. 8. Treasury notes, act July 14, 1890.... 4,279,470 5.266,300
Legal tender notes 6,406,166 1,505,818
National bank notes 4,970,638 3,415,237
rractlonal silver 20,352,665 20.486,091

Total GoTemm't cash in sub-treasury.$197,124,283 $185,326,353

• Does not include trade dollar bulUon.

If we could assume that tlje whole of the loss to the

Treasury shown above was a gain to the New York City

banks, the contribution of currency received by them
from Government hoards in March would have been

$11,797,930. Of course ' however a part of that net

decrease in Treasury holdings of currency was no doubt
due to Treasury operations at other points, as for

instance at Chicago, Boston, &c. ; but even deducting
something on that account, it will still appear how very
essential to the monetary ease at this centre have been
the month's Treasury disbursements. We cannot give

the bank changes for the same period because the

returns are only made weekly. But for the four

weeks ending with March 28th (that is four days short

of the month) our Clearing-House institutions lost net

just about 5 million dollars of actual reserve. We
notice that the larger portion of this loss was gold, the

bank gold holdings having decreased from $81,301,000

on February 28 to $77,736,600 on March 28—or a

decrease of $3,564,400. The Treasury also lost

$1,694,675 gold ; adding these two items of gold

together gives a total just about equal to the net gold

exports from New York for the four weeks ending

March 28, already stated above.

Ther« has been another currency movement this

month, already mentioned in part, that needs a few

words of explanation. We refer to the additions made
to the circulation by the new silver certificates paid out

in purchase of silver bullion, and the losses incurred

otherwise which in a measure offset that gain. The
silver bullion has cost slightly under a dollar per ounce,

so the issues of currency therefor have been a little les«

than ii million dollars. On the other hand, allowance

must be made for the contraction caused by the

decrease in national bank notes, of which there were

retired and canceled in March $1,856,990 over and

above the new bank-notes issued. Consequently not

much over 2^ million dollars has been added to the total

volume of currency in the United States by reason of

the changes made in these two classes of notes. At the

same time the gold production (which is about 2i mil-

lion dollars per month) counts as an increase, while

the gold exports (about 5 million dollars net) and con-

sumption in the arts (about 1^ million dollars per

month) are to be deducted, thus altogether netting a

loss of gold in March of about 3^ million dollars. Of
course, however, the facts already set out show that

the amount of currency in the channels of commerce
has increased in March because of the $11,797,930

disbursements by the Treasurer in excess of his receipts.

Consequently, as a result of all these changes the circu-

lation in bank and in the hands of the people has been

added to in March, but because of the loss in gold and

in national bank notes the net gain has been only about

10 million dollars.

One further thought is suggested by a rumor which

we have seen published within the past week. The
rumor we refer to is to the effect that the Secretary of

the Treasury will begin reducing the deposits in the

national depository banks the current month. We do

not believe there can be any foundation for this report.

The facts we have set out in this article show clearly

enough the impolicy of such an act. Although the

real net balance of the Treasurer is not so small as at

first sight appears, yet if the power of the Government

to disburse currency next fall should be shortened by

taking in these deposits, the result to our industries

might be very harmful. It must be remembered, even if

there were no other objection to the proposition, that

we have a cast-iron kind of currency system—that is, a

system without any inherent elasticity. All the vari-

ability in volume it is capable of, all the fiexibility it

possesses, consists in the additions the Government is

able to pour out during the season for crop movement.

Every dollar of these deposits which is put into the

Sub-Treasury this spring or summer will make it

necessary to put out two dollars instead of one, in order

that a dollar's addition to the circulation afloat may be

secured in the fall. The Government has not suoh a

' balance as will justify that course.
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IS THE DECISIONCOXE BROTHERS
JUSTIFIED f

We have avoided comment on this important case

Heretofore because it seemed essential to a proper inter-

pretation of the ruling to have the opinion in full,

with the reasons on which the Commissioners based

their conclusions. The report and opinion has now

been printed, and we have been favored with a copy of

the same in pamphlet form. Hence we are in posi-

tion to speak intelligently with reference to the action

taken, and to review that action with a full knowledge

of the facts.

The opinion is deserving of very close study not

only because of its bearing on the case at issue, but

also because it was prepared with great care and after

an unusual amount of time spent in arriving at a con-

clusion. The complaint in the action was filed as long

ago as October 19, 1888. It then went through the

usual stages, the briefs and printed arguments being

filed April 4 and 1^, 1889. Th^us the Commission bad

the case under consideration nearly two years. Of

course the theory might be advanced that a conclusion

was reached soon after the hearing, and that two years

were spent in constructing a plausible defense of the order

now issued, but we are not inclined to accept this theory.

The opinion is written by Commissioner Morrison, and

covers 23 pages of close print. Whether the reasoning

and the arguments are sound and consistent, and whether

the facts found are sufficient to support the Commis-

sion's determinations, will abundantly appear as we
proceed.

Coxe Brothers in their complaint raised quite a num-
ber of points, but it is only necessary to refer to the

more important of these. They charged that the

Lehigh Valley Koad carried bituminous coal from the

Snow Shoe district of Centre County, Pennsylvania, to

Perth Amboy, at a lower rate per ton per mile (not a

lower rate in the aggregate) than it did anthracite coal

from the Lehigh and Mahanoy regions to the same
shipping point. They claimed that the two classes of

coal were a like kind of traffic, and should therefore be
charged the same proportionate rates after allowance

for the terminal and shipping expenses in each case •

that the giving of a lower per mile rate to bituminous
coal operated as a discrimination against anthracite,

and that the existing tariffs on the latter were unjust
and unreasonable. As a result of the discrimination

alleged the plaintiffs averred that they were excluded
from a market on certain sizes and qualities of their

anthracite, these being supplanted by bituminous. Still

another cause of complaint was found in the fact that
the Lehigh Valley Railroad Company was not only a
carrier of coal, but also a miner, buyer, shipper and
eeller of the same, it owning all the capital stock of the
Lehigh Valley Coal Company. Coxe Brothers asserted
that in this dual capacity as producer and carrier, the
Lehigh Valley Railroad was charging less on its own
fihipments than on the shipments carried for others.
The nominal rates might be the same in both cases, but
as the price realized for the coal at tide-water was such
as to leave, after deducting the quoted tariff charges, a
sum at the mines insufficient to pay the cost of produc-
tion, and as the loss on the transaction was evidently
borne by the Railroad Company, as the exclusive owner
of the stock of the Coal Company, the effect was to
discriminate against the individual shipper to the
extent of the difference.

On the point of preference and advantage given

bituminous coal by means of the lower rates per ton

mile, the Inter-State Board decides against Coxe
Brothers, and their reasoning in that particular is very

conclusive and effective. Besides terminal expenses

and other aggregate charges not dependent upon the

distance freight is moved, they say, there are other

conditions which justify a lower proportionate tariff

for longer distances. Ordinarily, we are told, there is

no better criterion for a reasonable charge than that

which is in proportion to the service rendered, and if

the cost and expense of the carrier was the only test of

a reasonable rate, the claim might well be made that

all coals should be classed together as one freight and
be subject to the same transportation charges. But
carriers, in establishing separate rates for bituminous

and anthracite, "take into consideration not only the
" expense of transportation, but the value of the
" freight and worth of the transportation to the ship-

"per;" * * * ''and a carload of ten tons of

" anthracite coal worth fifty dollars affords larger

" profits and can better bear full transportation

"charges than a like quantity or car-load of bituminous
" worth twenty dollars."

The Commission also points out that the rule in-

sisted on that the cost of the service alone should

determine freight classification and freight charges

will apply as well to the different sizes of anthracite.

On the larger sizes the companies charge $1 70 per ton

freight to tide-water from the Lehigh and Mahanoy
regions, but on the sizes which come chiefly into com-
petition with bituminous coal the charge is much less

—

$1 40 on pea and only $1 20 on buckwheat and culm.

If cost of service were the sole consideration, these

latter coals would be charged as much as the larger

sizes. The result " would be that the smaller anthra-

" cite coals at the increased rate would be at still

" greater disadvantage than they now are, and for

" ordinary steaming would be cut out by bituminous,
" while for the uses in which anthracite is indispens-

" able the larger sizes at the same rate would displace

" the smaller. The consequence would be that 25 per
" cent in quantity, or about 16 per cent in present

" value, of all anthracite mined would be unable to

" bear the burden of transportation, and would be
" waste. There is, therefore, for the present no hard-
" ship, but economy, in making the best bear some of

" the burden of the inferior, which is not a voluntary
" but a resulting production. To determine otherwise

" and make waste of lower grades is to impose on the

" higher grades the entire cost of producing both."

Nor does the Commission sustain the charge of Coxe
Brothers, that the substitution of bituminous for an-

thracite coal which has occurred in recent years is due

to the difference in freight rates. They say that while

it will hardly be questioned that this subsitution has

occurred through motives of economy, induced by the

lower price of soft coal, "it is not proven, nor does it

"otherwise appear, that tllis reduction in the price has

"been effected by, or is the result of, a like and con-

"temporaneous reduction of freight rates, or that any
" change has occurred in the relative transportation

" charges on the two coals." The Commission gives facts

and figures, too, to indicate the reason for the displace-

ment of the hard coal. The bituminous coal from tlie

Snow Shoe region comes a distance of 295 miles; that from

other regions which supply the Atlantic Coast comes a

much greater distance—in some cases nearly 500 miles.

But a uniform rate of 12 25 per ton is maintained.
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giving a very low mileage rate on the product of the

mines furthest from the market. The average distance

on anthracite from the Lehigh and Mahanoy regions is

149 miles, and the uniform rates to Perth Amboy, as

we have seen, are II 70 on the prepared sizes, $1 40 on

pea and $1 20 on buckwheat and culm. Thus, while

anthracite does not get as low a mileage rate as bitum-

inous, yet anthracite has an advantage by reason of its

greater nearness to market, amounting even at existing

tariffs to 55 cents per ton on the larger sizes and from

85 cents to f1 05 on the inferior grades.

Certainly, therefore, the difficulty does not lie in

that circumstance. But the Inter-State Commission

states that " nothing connected with bituminous coal-

" mining has made it more expensive than it was for-

" merly, while new inventions and improved appli-

" ances have all been favorable to lower cost of

" bituminous coal-producing." In another place they

remark that on anthracite " the cost of production has

" been maintained or increased" during the last ten

years. During this period, too, some entirely new

sources of supply of bituminous have been opened

where coal can be produced at a very low figure. The

value of bituminous at the mines in Pennsylvania,

West Virginia and Maryland is estimated at about 80

cents per ton ; at some mines the cost of mining is

hardly more than 50 cents a ton. At the anthracite

mines, however, the cost of mining varies from $1 25

to $1 55, the royalty to be added being from 30

to 45 cents ; so that the Commission finds the cost,

with royalty, to be about $1 85 per ton. These condi-

tions of course have had their effect on price. A table

is furnished to show that while the average price of the

larger sizes of anthracite was $3 90 in 1880 and in 1888

was not materially different at $3 93, in the same time

the price of bituminous declined from an average of

14 50 to an average of $3 00. In addition, we are told

that the heating and steam-producing power of

bituminous is appreciably greater than that of anthra-

cite, that eleven tons of anthracite no more than equal

ten tons of bituminous in that respect, and that there

is economy in the use of soft coal for all purposes to

which it is suited.

One would think that in these various facts and
statements, which we have drawn from one part or

another of their report, the Commission had advanced

an unanswerable argument against any reduction in

anthracite rates, and that the carriers themselves might
be left to grapple with the problem which the compe-
tition between anthracite and bituminous pi'esented.

Yet the Commission has ordered a very material reduc-

tion in anthracite tariffs, and this after a reduction

by the carriers themselves since the original hearing

occurred. Of course that portion of Coxe Brothers'

complaint which charges that the Lehigh Valley Com-
pany, being interested both as producer and transporter

of coal, is in position so to adjust its accounts as

carrier and producer, that while nominally receiving
full rates they really receive less, presented a quite

serious and complex question for the Commission to

decide. The anthracite coal companies producing
about three-fourths of all the coal carried by them, it

is undeniable that much hardship frequently results

to the individual operators, the producers of the other
fourth, from the policy in question. The individual
operator, not being a carrier, and therefore not getting
any of the profit arising from the transportation of
the coal, has nothing to offset any loss from the mining
of coal where the price at tide-water is so low as to leave,

after deducting the transportation charge, not enough
to cover the cost of production.

This is a situation which frequently arises and it is

a situation which every one will readily see it were

desirable to correct, if any means could bo found of

correcting it. But the Commission itself admits that

it is helpless in the matter. Whatever opportunity for

oppression and abuse may be afforded, they say, by the

corporate relations existing between the Lehigh Valley

Kailroad Company and the Lehigh Valley Coal Com-
pany, the authority of the Commission extends to only

such abuses as are in conflict with the act to regulate

commerce, and, again, that "it is impracticable to regu-

"late or cause the discontinuance of the conditions

" and methods of business which result in the undue
"preference and discriminations complained of in this

" branch of the case." They undertake to show, however,

what the extent of this preference is. They find that

the Railroad Company advances to the Coal Company
nearly seven million dollars with which to transact its

business, and charges no interest on the advance. They
calculate that this is equal to about ten cents a ton on
all the coal shipped over the Railroad Company by the

Coal Company. If this means anything, it means that

that is the amount of the discrimination or preference

against which the individual shipper has to contend.

As already said, since the original hearing a reduction

in rates has been made. The reduction amounts to ten

cents a ton on the larger sizes and to twenty cents on
"buckwheat." But now the Commission by its order

proposes to knock off twenty cents more on the larger

sizes and fifteen cents on the other sizes.

In seeking a justification for such radical action, the

Commission takes up one method after another for

determining what is a reasonable rate under the cir-

cumstances, and rejects them all as arbitrary or unsat-

isfactory, finally resting its case apparently on two

points—(1) that the tariff on coal is higher than on
iron ore, pig iron and other low-grade freight, and also

higher than the charges on general freight, " the
" expense of carrying which is much greater than the

"expense on coal;" and (2) that the rates now pro-

posed are the same on the average as those in force for

over two years prior to the enactment of the Inter-

State Commerce law, that the Lehigh Valley earned

dividends for its stockholders under those rates, and
that hence the rates must be regarded as reasonable.

As concerns the first point, it seems inconsistent, to say

the least, to base an argument on the lower expense of

moving coal than of moving other classes of freight,

after the Commission's express declaration, quoted

above, that cost of service cannot be accepted as the

true basis for determining rates, that the charge must
be apportioned to the ability of the traffic to

bear it.

As to the second point, a rule such as that laid

down while ostensibly fair is sure to operate unjustly.

Under it a carrier is excluded from raising his rates

after having once reduced them and kept the lower tariff

in force a certain length of time. For example,

the "emergency tariffs" on corn which were made laefc

year by the Western roads to help out the farmer, and
which prevailed for many months, would be accepted

as a test of the ability of the roads to make a profit at

such rates. Then also the rule in question disregards

entirely any change in conditions. We are not pre-

pared to say what the case has been with the Lehigh

Valley, but we know that the general tendency of

wages has been upwards in all departments of the rail-
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road service during recent years, and that many other

items of expenses have also incr«ased.

Furthermore, the Inter-State law itself has worked

Tery decided changes in railroad conditions. But the

tariffs which it is now sought to re-instate are the

tariffs in effect lefore the passage of that law. Back

in 1879, when the coal companies had been at war for a

long time, during which period coal was sold at auction

and no dividends were earned, a rate of only $1 00 per

ton was charged. The Commission admits. that that

rate would not be fair now, and yet on tw» of the

inferior grades of coal—buckwheat and culm—it fixes

a rate only 5 cents a ton higher. Finally, according

to the Commission's own statement, the reductions

ordered can not even be expected to benefit the in-

dividual operators like Coxe Brothers, for the Commis-

sion says that the testimony establishes the fact that

the market price of coal will decline with the reduction

in rates, so that the producer would be able to get no

more at the mine than before. On the whole, we think

the Commission has furnished stronger grounds against

the action taken than in support of it.

CENTRES OF POPULATION.
The results of the Census have now been made

known, so far as population is concerned, in all the

details except the most minute. The number of people

found in "minor civil divisions"—that is, in cities,

towns and wards—has yet to be announced. But the

final count of the population of the United States by

counties has been published in three bulletins. In

most of the States the county is the political unit, and

all the elements necessary for the division of those

States into districts for the election of their national

and State representatives are therefore at hand. But
the figures given are interesting otherwise than as a

basis for the decennial apportionments. One may now
construct charts which show the distribution of inhab-

itants upon a broad slice of the Continent, and note the

gathering of population about the great cities, and
obtain from such a view a better idea of the number of

persons constituting the community tributary to each
city than is to be had from a consideration simply of

the number of persons dwelling in such city.

It gives, for example, a new view of the sway which
TTew York has over the business of the country to say

that almost one-fourth of the population of the United
States is resident within two hundred miles of this city.

We are obliged, since the returns by counties have
appeared, to modify slightly a statement made by us a
few weeks ago. A circle with a radius of two hun-
dred miles having New York for a centre takes in all

of Massachusetts, Rhode Island and Connecticut, and
parts of Vermont and New Hampshire; its circum-
ference cuts the New York State line near the lower
end of Lake Champlain, grazes the coast of Lake
Ontario, enters Pennsylvania near the dividing line
between Steuben and Alleghany counties, encloses two-
thirds of the territory of Pennsylvania, most of that
of Maryland, and all of New Jersey and Delaware and
the District of Columbia.—The population enclosed
within this circle, taking only those counties that lie
almost wholly within the line, is as follows.

POPUIATIOK WITHW 200 MILKS OF
In New Hftmpahire 239,215

Vermont 146,375
Masnachiisetts 2,238,943
Rhode Inland 345,506
Connecticut 746,258New York 4,638,972_New Jersey 1,444,933

NEW YORK crrr.
In Pennsylvania 3,589,191

S^i'T'"'? 168,493
Maryland 830(181
DUt. of Columbia.... 23o|392

Total 14,619,259

This number Is 233 per cent of the population of the whole oounlry.

But this circle encloses three of the largest centres

of the population—those of New York, Philadelphia

and Boston. The only other first-class centre is that

of Chicago. For Brooklyn must, of course, be re-

garded as simply a part of the cluster about New York;
and Baltimore and St. Louis, though each exceeds

Boston in population as a municipality, are surrounded
by sparsely settled territory. Let us look at the cen-

tres of population, both first and second-class, in some-
thing like the order of their importance.

First of all again comes New York. The counties

of New York, Kings, Queens, Richmond, West-
chester and Rockland ; the Connecticut county of

Fairfield, and the New Jersey counties of Hudson,
Bergen, Passaic, Essex and Union, form an area of

3,293 square miles, and have a combined population of

3,631,578, of whom 3,715,534 live in this State, 755,-

963 in New Jersey and 150,081 in Connecticut. The
aggregate population of this area in 1880 was 3,733,.

169 ; the increase during the decade has therefore been
almost precisely one-third. The next largest centre is

that of Philadelphia. The counties of Philadelphia,

Delaware, Chester and Montgomery, and the New
Jersey county of'Camden, have an area of 1,784 square
miles and a population of 1,433,001. The population
of the territory outside of Philadelphia is much less

dense than that about New York, even excepting
Brooklyn and Jersey City from the account, since

fourteen-fifteenths of the territory contains but 375,-

000 inhabitants, while the other fifteenth, occupied by
Philadelphia, contains 1,047,000. The total population
of this area in 1880 was 1,116,188, and the increase was
at the rate of a little more than 37 per cent.

Boston comes next on.the list. The four counties of

Suffolk, Middlesex, Essex and Norfolk, with an area of

1,869 square miles, have a population of 1,334,892. It

is a peculiarity of this region, almost beyond any
other, that the inhabitants are distributed evenly over

a large area; for Suffolk County contributes only

484,780, and Boston does not constitute the whole of
the county. The population of the district in 1880
was 1,047,397, and the increase has been nearly 38 per

cent. The fourth largest centre is Chicago. A dis-

trict made up of the counties of Cook, Lake, Du Page
and Will, together with the Indiana county of Lake,
aggregate an area of 3,140 square miles, and have a
population of 1,324,601. Indeed it is hardly worth while
to include the territory outside of Cook County, 111., for

the 3,180 square miles contained in the counties named
contribute but 123,000 to the total. Cook County
itself has 960 square miles and a population of almost

1,200,000. The district had a population of 716,494
by the Census of 1880, and its increase, therefore, has
been almost 85 per cent.

It is not easy to say which one of four cities should

be given the next place. Having regard simply to

density of population Pittsburg seems to be entitled to

the distinction, but looking to numbers only within an
area not much greater than that considered in the case

of New York, we must give the place to St. Louis.

The areas included in the four cases and the popula-

tion are as follows

:

_ , Area. So. M. Populalum.
District Including St. Louis 2480 629,160

" " Cincinnati 2220 690,702
" " Baltimore 1762 586,704
" " Pittsburg (Alleghany Co. only).... 750 551,959

To these might perhaps be added Providence, with

1,643 square miles and 531,971 inhabitants. It does

not seem to be necessary to specify the several counties

taken into the districts considered in making up these
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totals. In each case the practice has been to choose

those which give the largest population in a compact

body. In order to show what has been the growth of

these centres of population respectively, we give the

numbers for 1880 and the percentage of increase as

follows : St. Louis, 517,403, and 22 per cent ; Balti-

more, 488,357, and 20 per cent; Cincinhati, 512,756,

and 15 per cent ; Pittsburg, 355,869, and 63 per cent

;

Providence, 416,571, and 28 per cent. It will be seen

from this statement that the only centres that have

exceeded New York in the rate of growth, among all

the regions that may be styled first-class, are Chicago

and Pittsburg.

We give now, finally, the facts relating to centres

strictly of the second class, following the same system

as in the cases given, but uniting all the facts in one

table.
Area,

m.tqr.tn.
11^21

Ihelrift.

Cleveland
Bul&lo 150O
Minneapolis 2 1 17
Sun Francisco IttlO
Detroit 1933
Milwaultee 138i)

Kansas Oty 2550
Allmny 1142
Kcw Orleans 2475
Louisville 163i3

Papula- Popula- Inc.

«o», 1880. Hon. 1800. p. c.

420,09B 295.710 44
H85,472 274.051 40
381,208 13<i.9(!5 143
335.B71 2(;ti.477 22
330,172 239.«08 38
320,582 213,877 50
306,891 183.614 67
289.0t>6 270,218 7
279,864 251,397 11
277,382 229,357 21

There are no other centres of population in the

United States, constructed as we have suggested herein,

which exceed a quarter of a million inhabitants. Judg-

ing however from the present rate of growth Omaha

and Denver at least will come within the designation

before the end of the century.

COAL PRODUCTION WEST OF THE
MISSISSIPPI.

There is no more important consideration to a

railroad than that of securing an abundant supply of

coal at low prices. Most of our railroads, too, are

quite well off in this respect, especially in the sections

east of the Mississippi, where coal can be obtained

nearly everywhere at very reasonable figures. Indeed,

except for the advantage which the roads enjoy in this

respect it would hardly be possible to carry freight at

the steadily-declining averages per ton per mile which

have been such a feature of railroad operations in

recent years. Cheap coal has likewise been an im-

portant element in the great manufacturing growth
which has occurred in this section during the same
time.

Holding such an advantage in this particular we are

apt to overlook the fact that there are some parts of

the country where the situation is not equally favor-

able—places indeed where it is yet a problem how to

get the necessary coal supply. Some of the States on
the Pacific Coast are in this predicament, though in

the extreme northern end there has been marked devel-

opment in the State of Washington, whose product in

1889, according to the Census figures just published,

reached nearly a million tons—993,724 tons. The
Census Bulletin says that the total area of the coal

deposits of Washington has not yet been fully deter-

mined, but that there is no doubt that almost inex-

haustible supplies are at hand, not only for the future
demand of its own population, but sufficient to furnish
a basis for profitable traffic for transportation to the
entire Pacific Coast.

Coming south from the State of Washington, we
find comparatively little development as yet in the pro-
duction of coal. In Oregon outcroppinga of coal, it is

stated, have been found in nineteen counties of the
State, both east and west of the Cascade range, but

mining operations are reported only in Ooos County,

the mines being worked by the Oregon Coal &
Navigation Company and the product going chiefly to

San Francisco. The groat State of California pro-

duced in 1889, all told, only 121,820 short tons, an

average of no more than 283 persons being employed

during the year. Although coal deposits have been

discovered in many of the counties of the State west

of the Sierra Nevada Mountains, mining operations on

a commercial scale have only been prosecuted in

Amador and Contra Costa counties. The coals of

California are believed to be all lignitic in character,

"generally inferior to the coals of Washington and
" Oregon, and cannot compete with the better coals

"supplied by sea from British Columbia and Aus-

"tralia."

But where does California obtain her fuel supply ?

A hint is given in the last clause of the preceding

paragraph—"by sea from British Columbia and
" Australia." In 1889, it appears, no less than 417,904

tons came from British Columbia, being more than

from any other source. But Australia and Japan sent

hardly less, or 409,372 tons. Then the State of Wash-

ington furnished as much as 372,514 tons. The other

sources were all small—Mount Diablo and Coos Bay

contributing 87,600 tons, England, Scotland and

Wales 45,617 tons, and the eastern part of the United

States 18,950 tons of anthracite or bituminous. Al-

together the Census reports 1,351,957 tons consumed

in California in 1889.

Going inland from the coast the situation is much
the same. In Nevada, Idaho and Arizona, we are

told, no effort at development has yet been made

beyond desultory prospecting. Even Texas can show

comparatively little progress. Texas is one of the

States which reported no coal mined at all in 1880.

For 1889 the return is much more encouraging, and

yet the total output at 128,216 tons can hardly be con-

sidered large. The State, however, has very extensive

coal fields, and we may expect that within another

decade the output will be very materially increased.

The effect of the small coal production through the

region in question upon the railroads traversing that

part of the country is of course very marked and very

important. We can show the situation perhaps no

more clearly than by giving the average cost of a ton

of coal on the large systems there, and comparing it

with the average cost on the systems further east where

the supply of fuel is adequate. Take the Southern

Pacific for instance. That company's report for 1890

has not yet been published, but from the report for the

year preceding we see that on its Pacific system the

company in 18S9 paid an average of no less than $6*857

per ton for the coal needed in carrying on its opera-

tions. This is without the Pacific Coast Division,

where the average reached full $8 per ton. Even on

the Atlantic system (comprising the lines from El Paso

to Galveston and New Orleans) the average was t4 46

per ton. Now contrast with this the price at which

companies in other parts of the country, but favorably

situated as to fuel supply, buy their coal. For exam-

ple, it cost the Lake Shore & Michigan Southern only

II 36 per ton in the same year, and even on the Chicago

and Northwestern the average in the year ending May
31, 1890, was no more than II 78 per ton.

If, however, on the Pacific Coast the problem how
to get a cheap supply of fuel haj not yet been fully

solved, in what is called the Rocky Mountain region

and also in the leading producing States between the
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Mississippi and the Eocky Mountains there has been

very decided growth in production during the last

decade. New Mexico, which reported no product at

the time of the previous Census, now reports for 1889

an output of nearly half a million tons—486,983 tons.

The Atchison Topeka & Santa Fehas been very active

in developing coal mines in New Mexico, and it is

thought that a profitable traffic can be built up in sup-

plying coal to Southern California from these mines.

The Indian Territory also reported no output at the

previous Census, but now has 752,833 tons. Arkansas

has increased from 14,778 tons to 279,584 tons, Utah

now produces 236,601 tons and Montana 363,301

tons.

But the States west of the Mississippi whose produc-

tion is specially heavy are Colorado, Wyoming, Kansas,

Iowa and Missouri. Iowa leads all the rest, having an

output of 4,061,704 tons. In 1880 the output was

only 1,461,116 tons. Kansas produced 2,230,763 tons

in 1889, against 771,442 tons in 1880, and Missouri

mined 2,567,823 tons, against 844,304 tons. Colorado

has increased from about half a million tons to

2,360,536, and "Wyoming has increased from about

600,000 tons to 1,388,947 tons. In North and South

Dakota the 1889 product was only 28,907 tons. But
development is going on along the line of the Northern

Pacific and elsewhere, and it is expected that in the

near future those States will be able to supply their

own demands for fuel. Nebraska is lea.st favored of

all, its output being hardly more than nominal. Alto-

gether, the total amount of coal produced in the States

and territories west of the Mississippi River aggregated

16,067,500 tons of 2,000 lbs. in 1889, against only

4,584,324 tons in the Census year ending June 30, 1880.

The 1889 product was valued at $24,413,262, and that
of 1880 at $8,829,722, the average price at the mines
having declined from $1 93 in 1880 to $1 52
1889.

m

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO APRIL 1.

The movement of the crop has continued quite free
during the month of March, the amount brought into
sight through the overland movement and the port and
interior towns movement having aggregated 433,796
bales, bringing the total of the current crop already
Tisible up to 7,815,920 bales, or over nine hundred
thousand bales greater than on the same date in
1889-90, and fully half a million bales more than the
whole crop of last season. Northern spinners have
taken cotton a little more freely in March, their takings
for the season to date showing an increase over 1889-90
of 51,952 bales.

OVEELAKD MOVEMENT TO APRIL 1.

Shipments of cotton overland during the month has
been greater than during the corresponding month of
1890, thegross movement reaching 100,140 bales, against
88,2o8 bales, but compared with 1889 there is a consid-
erable falling off, the movement for March of that vear
being 135,736 bales. The season's total, however, con-
tinues in excess of former years, although the differ-
ence as will be seen by the subjoined statement, is not
great. As in February, the month's net is less than in
either of the two preceding years, but the decline from
last year 18 not heavy-5,769 bales. The decrease from
March of 1889, however, is over thirty thousand bales.
.For the seven months the net total exceeds that of a

year ago by 32,646 bales, and the gain, contrasted with

1888-89, is 23,470 bales. Our usual statement, show-

ing in detail the whole movement overland for the
three years is as follows :

OVERLAUD FROM SEPTEMBER 1 TO APRIL 1.

Amount shipped—
Via St. Louis

Via Cairo

Via Hannibal _
Via Eransville

Via LouisTiUe

Via Cincianatl...

Via other routes

Shipped to mUls, not included above...

Total gross overland...

Deduct thipmentt—
Overland to New York, Boston, &o
Between Interior towns
QalveatOD , inland and local mills

New Orleans, Inland and local mills...

Mobile, Inland and local mills

Savannah, inland and local mills

Charleston, Inland and local miUs.....

N. Carol'a ports, inland and local mills.

Virginia ports, inland and local mills..

1390-91. 1889-90. 1888-89,

494,418
263,853
84,511
25,476

181,209
160,137

123,965
9,054

476,626
295,418
58,369
20,175

110,352
194,352
144,302

8,074

515,291
273,495

9,245
38,737
180,225
170,063
121.281

7,326

1,345,623 1,307,668 1,315,663

289,801
68,071

5,297
18,764
36,894
1,400

9,690
1,128

41,068

Total to be deducted

Leaving total net overland*.

292,283 321,120
103,761 52,615

1,842

10,634 25,545
42,616 39,132
1,103 275
9,523 12,2=5
1,046 853

15,795 21,469

478,603 473,294

867,020 834,374

472,113

843,550
* This total Includes shipments to Canada by rail, wbloh since

September 1 in 1890-91 amounted to 48,234 bales, in 1839-90 were
43,128 bales and in 1888-39 were 32,759 bales.

BECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

The movement of cotton through the ports, as our

weekly statements have clearly indicated, has been very

heavy in March. In fact, net receipts are more than
one hundred per cent greater than for the correspond-

ing month of 1890, and, furthermore, show an increase

over the March receipts for any previous years in our

record, only excepting 1881 and 1883. It will be re-

membered that at the close of February New Orleans

exhibited a deficiency in receipts compared with last

year of nearly seventy thousand bales; that deficiency

has now disappeared, and is replaced by a gain of

10,830 bales. All the other important ports have
handled more cotton than a year ago, Norfolk in par

ticular being conspicuous for its heavy increase. The
aggregate for the seven months is of course much
ahead of the total for the like period of 1889-90, or any
other season. The exports to foreign ports continue to

gain on the previous season, although the difference in

March is not so marked as in February. Still 438,940

bales have been shipped, against 412,160 bales in 1890.

In 1889 the exports were 537,873 bales. For the season

to April 1 the aggregate exceeds that of 1889-90 by

366,178 bales. Presented in our usual form, the state-

ment of receipts, exports and stocks is as follows:

Uovemtnt from Receipt*

Hru:e

Sept. 1,

1890.

Ileceipti

since

Sept. 1,

1889.

EXPORTS SINCE SEPT. 1, 1890, TO—
Sept. 1, 1890, to

April 1, 1891. Great

Britain'
JVance. Conti-

lunt.
Total.

Stock$

April 1,

Qalveston
Kl Pascio ...

New Orleans. ..

Mobile

931,088

23,593

1,879,860

270,065

42,774

1,027,788

175,124

451,143

687

181,791

3,744

677,332

316,016

87,811

112,595

89,871

48,035

41,98J

6.260.900

824,224

23,017

1,889,030

236,935

30,218

908,104

161,016

318,837

1,833

132,045

3,734

889,617

317,083

53,853

105,886

60,726

82,652

66,050

480,008

728,279

52,184

81,713

127,624

98,630

121,600

98,532

247,635

127,562

70,913

842,330

146,452

49,361

17,741

24,933

37,637

18,330

1,017

11,549

719

31,686

13,409

77.594

22,274

479.389

396.389

23.368

811,612

63,180

43,912

31,730

163,816

6.264

62,667

1,914

682,535

22,274

1,569,229

62,651

21,713

661,850

121,996

849,542

183,359

303,096

159,292

71,632

827,731

151,716

125,487

19,656

44,192

SOO.IW
31,482

Bavannah
Brunswick, &o.

Charleston

Port Ro7al,&c.

Wilmington
W!uhingt'n,&c

66,640

1,179

38,»»'

CTM

lV,47»

8,»S5

140

149,746

9,000

I0,«4S

6,«B

West Point....

Newp'tNewB.Ao.
New York

Baltimore.^
PhUa<lelphla,&o.

ToUl 1890-91... 2,729.034 601,370 1,573,107 4,803.5U 678,181

Total 1889-90... 6.686,166 2.565.758 465,428 1,416,119 4,437,383 878,884

Tnfill 1SSS-S9.. 5.237 611 2.44a.R«l Sfl 1.721 1.217,'(24'4.n8S,108 578,015

* Great Brltaln exportts inclade to the Channel

1
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Usiag the facts disclosed by the foregoing statements,

we shall find that the portion of the crop which has

reached a market through the outports and overland,

and the Southern consumption since September 1,

t his year and the two previous years, is as follows :

Receipts at tho porta to April l...l)iil08.

NetshlpuieatHOVerlaud durinK Buiue time

Total reoelptfl bales.

Boutbern ounsiiinptlou since September 1

Total to April 1 bales.

1800-91.

6,260,900
867,020

7,127.920
412,000

8,58«,166 8,237,61

1

834,3741 848,950

7,539,920

1889-90. 1888-89

6,420,540 6,081,161
3S3,0O0 376,000

8,803,54016,457,161

The amount of cotton marketed since September 1 in

1890-91 is thus seen to bo 736,380 bales more than in

1889-90 and 1,083,759 bales more than in 1888-89. To
determine the portion which has gone into the hands of

Northern spinners during the same period we have pre-

pared the following:

Totalreceipts to April 1, 1891, as above bales, 7,539,920

Btook on band commonoemeat ot year ( jept. 1, 1893) -

At Northern ports 20,295

At Soathem ports 40,974- 61,269

At Nortborn Interior markets 1,327— 62,596

Total supply to April 1,1891 7,60i,516

Ot tbls supply tbere bas been exported
to foreign ports since Sept. 1, '93.4,803,511

Less forelffn cotton included 17,691-4,785,817
Bent to Canada direct from West 48,234
Burnt North and South 8,336
Stock on baud end of month (April 1, 1891)—
AtNorthera ports 17.'),022

At Southern port« 497,165— 672,187

At Northern Interior markets 4,221-5,518,845

Total taUngs by spinners since Sept. 1, 1890 2,083,671
Taken by Southern spinners 412,000

Total takings by Northern spinners since September 1, 1890 1,671,671
Taken by Northern spinners same time in 1889-90 1.619.719

Increase in takings by Northern spinners this year bales. 61^52'

The above indicates that Northern spinners had up
to April 1 taken 1,671,671 bales, an increase over

the corresponding period of 1889-90 of 51,953 bales

and a gain over the same time of 1888-89 of 51,641

bales,

AifOUKT OF CEOP NOW UST SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two pre-

vious seasons. An additional fact of interest is the

total of the crop which was in sight on April 1, com-
pared with previous years, and this is shown in the

following

:

1890-91. 1889 90. 1888-89.

Total marketed, as above....bales.
Interior stocks in excess of Sept. 1.

7,539,920
276,000

6,803,540
111,000

6,457,IP1
157,382

Total In sight bales. 7,815,920 6,914,540 6,614,513

This indicates that the movement up to April 1

of the present year is 901,380 bales more than in

1889-90 and 1,201,377 bales greater than in 1888-89.

As it will interest the reader to see what has come
into sight each month of the season during this and
pretious years, we have prepared the following, which
shows the movement for the last four seasons:

Uonlhi. 1890-91. 1889-90. 1888-89. 1887-88.

Beptember
October

855,274
1,702,322
1,594,418
1,640,229
972,106
611,775
433,790

648,770
1,609,648
1,613,028
1,573.921
780,523
483,625
205.025

424,209
1,493.289
1,515,207
1,527,937
751,847
519,603
342,451

824,369
1,588,701!
1,639,906
l,340.h71
510,271
369,»;i3
242,414

November
December
January
Febniaiy
MMOh.......

Total 7 months. 7,815,920 6,914,540 6,614,543 6,546,210

WEIGHT OF BALES.
To furnish a more exact measure of the receipts up to

April 1 we give below our usual table of weight of
bales. We give for comparison the figures for the same
tin:e in the two previous years.

rezai
Loolsbuuk ,

Alabama
Ueorxla*

South Caroilna.

Virginia

Nortb Oarollna.

rennenee.Ae..

Stvm UonlhM Endhio April 1, 1801.

ITumbtr of

Balt$.

Total.

054,679
1,870,860

270,005

1,245,686

451,830
080,959
185,538

1,571,303

7,539,920

Weight in

Poundi.

506,466,750

030,972,827
137,193,020

615,717,676
221,225,005

481,719,536
01,674,326

797,593,403

3.791,162,549

Average
WeigM.

530 51
499-81

SOS'OO
494-23

480 62
491-07

49410
507-80

50 2-81

perVdln
1880-00

Ateragt
Weight

524-40
404-01

407 00
486 33
48000
48565
488-05

501-41

406-82

pmred^n
1888-80

Averngt
WHghU

524-17

40360
506-00
488-50

48400
480-60
485-80
501-00

496-43

' Inoluding Florida.

It will be noticed that the movement up to April

1 shows an increase in the average weight as compared

with the same periods of the last two years, the average

this year being 502-81 lbs. par bale, against 496-82 lbs.

per bale for the same time in 1889-90 and 496-48 lbs.

in 1888-89.

THE COTTON GOODS TRADE IN MABCH.

Business at first hands fell far short of expectations,

and jobbers, although much better employed than

agents and commission houses, found the general

demand below the average. The month has thus been

disappointing all round. Adverse weather conditions

were largely responsible for this result. There were no

changes during the month in the prices of staple goods

as quoted by agents, but the tendency in several direc-

tions was distinctly in favor of buyers, notably in

prints. In these there was considerable cutting of

prices where stocks were larger than deemed desirable

and only makes well sold ahead continued firm. The
export demand for brown sheetings and drills was a

feature of the month's business and at the same time

the chief support of prices in coarser goods. Ging-

hams and woven wash fabrics were steady and reported

well held throughout, but the month closed with more

than one unexpected drive in fine ginghams, which

may have a bad effect during the next few weeks.

Print cloths have ruled sluggish, with but slight

variation in prices, 64x64s opening at 3c. flat and clos-

ing at 3c. less one per cent. Collections were reported

satisfactory, with the exception of some slight irregu-

larity in the South during the last week of the

month

1800,

s

1891.

OotCn Print- Sheet- Lan- S'th'n

R
n

low
mid-

ing
cloths,

tJigs.

stand-
caster
ging- ^i&^

r dling. 64i64 ard. hams.
-"4^1

1.
2

.8.m 300 7 14 7 eu
3. 8»,« 3-00 7^4 7 6"4
4. H»is 3-00 74 7 6I4

5. 8»1S 3-00 7M 7 6>4
a. K'lS 3-00 7H 7 614
7.
8.
9

s»,. 3-00 7>4
...8...

7"4

7 6>4

"s'iii' 3-00 7 614
10 HH 2-97 714 7 6>4
11. 8% 2-97 7M 7 614
12. S'lS 2-97 7>4 7 6H
13. «'« 2-97 7»4 7 6U.
14. 8% 2-97 714 7 e-*
15. ..8...
16. «>« 2-97 7H 7 6"4
17. 8«t 2-97 7H 7 6>4
18. 8>t 2-97 7'4 7 6>4
19. HI* 2 97 7^4 7 6>4
10. «'l« 2-97 7M 7 6>4
21. S'la 2-97

'o*
7 Q^A

23. 2-97 7'4 7 "eik"
24. S'ls 2-97 714 7 6H
2!>. »'is 2-97 7^ 7 en
26. S'ls 2-97 714 7 OH
27. 8T« 2-97 7'4 7 6>4
28. 8'l« 2-97 7M 7 614
29. ...e...

30. 8^1

«

2-97 7'4 7 e^
31. «'l. 2-97 7'4 7 6>4

Oott'n Print-
tow ing
mid- cloths,
dling. 64x64

1013^ 3 50

1013l8
lui'ia
lOiSis
10^8

.

lO's
10%

11
11
lOlSi
10is,8
1014,,
10l5,g

lOiSi,
10 8
lO-'s

101»I6

11

10l6n
lO^g
10 '8

10i»,«
10iis,«

10i«i

3-44
3-44
3-44
3-44
3-44
3-44

3-41
3-40
3-40
3-40
8-38
3-38

3-38
3-38
3-38
338
3-38
3-31

3-28
3 25
3-23
3-2o
3-25
3-25

3-25

Sheet-\ Lan-
mgs,
stand-
ard.

7H
...8..

7M:
7 '4
714
714
7>4
7'4
...S..

7^
714
714
7>4
7>4
7H
..8..

7%
714
7V|
7H
714
7>4
..8..

7>4
714
7-4
714
7»4
714
8.

7>4

caster
aiag-
hams

6%

6\

65j
0%
e\
6\

6\

6\
6%
6%
6\

6%
63j
6%
6%
6%
a%

6%
6\
6%
6\

6\

6H S

S'th'n
3-yd.
sheet
ing*.

6

The above prices are—For cotton, low middlla? uplands at New Yark;

for printing cloths, manufacturers' net prices: for shasttags, agents

prices, whloh are^ubject to an average discount ot 5 per cent, exoep6

when otherwise stated; Southern sheetlnga net.
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BEVIEW OF PRICES IN MARCH-
STOCKS, GOVERNMENT BONDS
AND FOREIGNEXCHANGE.

The following table shows the highest and lowest

prices of railway and miscellaneous stocks at the N. Y.

Stock Exchange during the month of March, 1891,

The unlisted issues are designated by an asterisk.

&ULB0AO AND MISCELLANEOUS STOCKS.

Railroads.
Albany <fe Susqi'elia..
AtchJgon Top. iS.Fe.
Atlantic AFacitlc...
Bait. & Ohio 8. W. pf.

Low. High.
IS2^ 162»«
24«8 28

2l8

Bnff.Roeli.&Fltts 34
Do pref.

Burl.C. Bap. & Nor..
Canadian PaciHo
Oanada SoutUem
Cedar P'alls & Minn..
Central of N. Jersey.

.

Central FaciHo
Cie8.&0.,Vot.Tr.cert.
X>o do iBtpref.
Do do 2d pret.

75%
22
75
48
3%

5>4
21s
30%
78
22
78%
51
6I9

11231 117
29 2m
16 18
50 52'8
29 32%

Chicago & Alton 124% 126 >s

Chlo. Burl.& Qulnoy..
Chlo. & East Ul

Do pref..
CUo. Mil. &Bt. Paul.

Do pref.

.

Chlo. & Northwest...
Do pref..

Cblc. & Rook Island..
Chlo. St. P. Minn. & O.

Do pref.

.

CI. Cln. Chic. & St. L.
Do pref..

Cleveland & Plti s
OoL Hock. Val. & Tol.
Delaware & Hudson.
D^. Lack. & Western
Den. & Rio Grande. .

.

Do pref
Des Moines & Ft. D.

.

Do pref.
•Dul.S. 8. &AU
B.Tenn.Va. & Ga. Ry.

Do Ist pref.
Do 2d pref.

Eiiz. Lei. & Big 8'y

.

Eransv. & Terre H..
Flint & Pere Marq. ..

Do pref.
Great Notth'n, pref..
Green Bay W.&St. P.
Hous. & Texas Cent..
Illinois Central
Iowa Central
„ Do pref..
Kanawha & Mich....
Keokuk & Des M
, Do pref.
Lake Erie & West'n..

Do pref..
lAke Shore.

75% 80%
46 48'3
fcSia gl's
51% 57%
109% 113%
102% 107
130 1.8
6338 70%
22 24 'g
82 t<3

58H 62
91 95%
150 150
24 1« 27%

I2914 I3414
133 137%
I6I4

56%
4%

15
6%
6I4

.12

15
13
113
20
78
81
7
2%

90
6

20
14
4
11%
13
54 14

108

7138
18
5

102
15

SO
1C4

11%
19%

101
12%
t6l4
26I4

17%
15»8
8
31H
1&%

1814
60
4%

15
5%
7%
54
16>4
13

118
21%
81%
89
8%
2%

96
6

20 J4

15
4
11%
1438
58
111%
i>6

76
25
I6I4

IO6I4
15
21
92
82

105
4
9

1288
21%
68
4378
14b%
93
103%
IS's
66%
21.%

270
110
19%
5-.i%
36%
268%
32
19%
18%
S's

3.1%
I514

Loir, Eluh,
15% 17

Raileoads.
Ohio <fc Mississippi .

.

Oregon Ry.&Nav.Co. 65 75
Ores. Sh. L. & U. N... 21 24
Peo. Decat. & E'viUe. 1" =8 20
Peoria & Eastern 6% 7
PhUa. & Read, certs. 2838 32J4

Pitts. Cin. C. & St. L.

.

13 Ws
Do pref.. 50 5214

Pitteb. Ft. W. & Clilo. 150 152%
Pitts. &W. pf.tr. r(C.. 31 38
Rensselaer & Sara .

.

175 182
Richmond Terminal. 16% 18%

Do pref. 70 75
Rio Grande Western

.

3 1% 37
Do pref. 71 74

Rome Water & Oed.

.

105% 135
St. L.Alt. &T.H.... 29% 33
*St.L AArk.&T.reots. 9*1 10%
St.L.&S.F. 1st pf.. 57% 65
St. Paul&Duluth ... 22 24%

Do pref.. 85 90%
St. Paul Minn. & Man. 104% 109
South Carolina 7% 9
Southern Paclflo Co . 27%
Texas & Paeiflo \2''i
Tol. Ann A. & No. M. 1638
Tol. & O. Cent, rights 2%
* I ol. Peo. & Western. 14
Union Pacific 43 14

DnlonPae. D. AG... 21
Un. N. J. RK. & Can. 227
Utioa * Black River. 120
Wabash S<^

Do pref.. 17
Wheel.&L.Erie 31%

Do pref. 70%
Wisconsin Cent. Co.. 18%

Express. Low.
Adams 144
American 115
United States 66
Wells, Fargo & Co. . .

.

140

24%
49%
24%
80i>8

8778
82

Long Island §6%
Lonlsvllle & Nashv.

.

Loulsv.N.Alb.&Ch..
Louis. St. L. <»Tex...
Manhattan consol....
Mai q. H. A Onton..
Mexican Central 18%
AUchigan Central.... 90%
Mllw. L. Sh. & West.

Do pref..
Minneapolis & st. L.

.

.. „^° pref..
M. K. & T. ex. 2d M.

Do pref ^„_
Missouri Paeiflo 64%
Mobile & Ohio 35
Morris & Essex 143
Nash. Chatt. & St. L. . 93
N. Y. Cent. & Hud. R.
H.Y. Chic. & St. Louis

Do 1st pref.

». Y.& Harlem 270
N.Y. Lack. <te West... 108
N. y. Lake Erie & W. 17%
w v°. XT ^ »«'• 50

N. Y.N.H. & Hartford 1226

N.Y.Ont. AWest....
N.Y. Susq.&West...

Do pref..
Norfolk & Western...

», 2° pref.. 52% 543;
Northern Paclfft 26? 28%Po pref.. 6968 74

•Unlisted.
t Ex rights.

Jte^w^'Sw'"* """^ '''^ "' '""^ ^"^^ Exchange

31%
14=8
19
3%
15
46%
23%

227
128

958
18%
32%
73
20%

High.
149%
119
70
141

Coal and Mining.
Colorado Coal & Iron 34% 39%
Col. &Hock. C. &I .. 15 17
Consolidated Coal... 23% 24
*L(hl.h4 W.B.Coal. 16 16
Maryland Coal 15% 16%
Minnesota Iron 73 745)1
New Central Coal 9% 10%
Ontario Silver Mln.. 39% 40%
Quicksilver Mining.. 5% 6

Do pref. 38% 39
Tenn. Coal & Iron 34 36

Do pref. 85 85

Various.
*Am. Cotton Oil Co. .

.

2038
*Do pref.

.

46
*Do Tr. certs... 22i>8

•Am. Sugar Refln.Co. 72Do pref.. 8.T38
Amer. Tel. & Cable... 80
Amer. Tob. Co., pref

.

99% 101%
BruDswlckCo 11^ 18%
Chicago Gas Comp'y. 4058 44%
Chic. JunciioB Ry... 72% 80
tit zeLs'Gas,B'»hD. 85 92
Claflin (H. B.) Co.-
Istpiet. conv 99 101
2d pref. coQv 101% 103

Commercial Cable ... 106% 108%
Consolidated Gas Co. gi'g 97
Die. & Cat. Feed. Co. xl2%
Edison Gen. Electric. 103
Equitable Gas 117
Laclede Gas, St. L. .

.

15
Do pref.. 50

Manhattan Beach Co 4%
National Cordage 73%

Do pref.. 101
•National Lead Trust 18
National Linseed Oil. 38
North American Co .

.

1 %
Oresou Improv. Co.. 24
Pacific Man 35 lo
' Pipe Line Trust 7

1

Pullman Palace Car. 189% 193
Silver nulllon certs.. 9758 9958
•Sugar rects. ... 83% 8«%
rex. Pac. Land Trust 14 17
Western Union Tel.. 7939 siOg

4.^%
105%
117
16%
50
4%

853b
107%
19%
41
18=8
28%
4078
"9

i'at, 1891
rea.—ng..«loi78—ghe8t..*l02

Iiowest . . '101 '8
CIOBl«g..*l02

GOVERNMENT BONDS.

4%«,1891, 4^1907, 4», 190'
reg.

120%
121%
120%
121%

coup.
I*101'8
•102
•lOfs
*102

t reg.
•119
•120%
•119
•120%

it, 1907,
coup.
121%
121%
121%
121%

it, 1907
I coup,
•119
•120%
•119
•120%

t Stamped interest paid.
I Ex coupon October. 1890. January, April and July, 1891

RANGE OF 8T.VTE

Low. Sigh.
Alabama Class A lO.s 104

Do Class B 108% 108%
Louisiana consol. 48.. 89% 92

Do do small 86 86
No. Car. con.. 1910,48.. 96% 97

Do small 99 99
Do special tax..

Western RR 4 4

BONDS IN MARgn.
Low. High.

Tenn. new settlem't 6s. 103 104
Do 58 100% 101%
Do 58, small. ...101 101
Do 3s 70% 71%

Virginia 6s def. bonds. 9 9
Do stamped 8 8%
Do trust receipts S% 8%
Do tr.recstamp. 8% 8%

The daily posted rates for 60 days and demand sterling
exchange in March are given below, it being understood
that bankers' actual rates are usually a fraction below the
prices posted:

BANKERS' 8TERLINO EXCHANGE (POSTED BATES) FOR UARCH, 1891.

60 De- 60 De- 60 De-
Meh. dayt. mand- lleh.

13...

days.

4 86

mand.

4 89

Mch. dayt. mand,

I.... 8. 25.... 4«r 4 89%
2.... 4b6 4 88%-9 14... 4 86 4 89 26.... 4 86% 4s9
3.... 1S6 4 89 15... ... 8. 27.... 4 86% 4 69
4.... 4 86 4 89 16.. 4 86-% 4f9 28.... 4 86% 4 89
5.... 4 86 4 89 17... 4 86% 4 89 29.... S.

6.... 4 86 4 89 18... 4 86%-7 4 89-% 30.... 4 86% 4 89
7.... 4 86 4 89 19... 4 87 4 89% 31.... 4 86% 489
«.... 8. 20... 4S7 4 80%
9... 4 86 4 89 21... 4 87 4 89% Open.

flVgh..
4 86 4 S8%-9

10.... 4 86 4 89 22... 8. 4 87 4 89%
11... 4 86 4 89 23... 4 87 4 89% Low.. 4 86 4 88%
3 .. 4 86 4 89 •24... 4 87 4 89% Last.. 4 86% 4 89

UNITED STATES TREASURY STATEMENT.
The subjoined statement has been issued from the office of

the Treasurer this week. It is based upon the actual returns

from Assistant Treasurers, depositaries and superintendents

of mints and assay offices, and shows the assets and liabilities

of the United States Treasury March 31. We give the figures

for February 38 for comparison.

Gold—Ck>ln
Bullion

.

811.VIR—Standard Dollars
Bullion
Fractional silver coin..
Trade dollar bullion...

Standard dollars, Act July 14, 'DO

Silver bullion, " " " "

United States notes..
National ban It notes.,
Fractional currency..

Gold certiflcates
Sliver cenificat es
Currency certificates
U. S. Treasury notes, July 14, 'fcO

U, S. bonds and int., purchased
Interest checks and coupons paid
Interest on D. C. bonds paid. .

Minor coin
Deposits in Nat. f Oeaeral Acc't

b'k depoBit'r's ( Disb.offio's bal

Aggreeate

.

LIABILITIES.
Res've for red'pi'n of U. S. rote^
Quid certiHcates, Acts 18e:<-lti82
Silver certiflcates. Act ISIS
Currency certiflcates, Act 1872...
D. 8. Treas. notes. Act July, 1890
Public debt and interest

:

Interest due and unpaid...
Accrued interest
Matured debt
It terest on matured debt..
Int. on Pacific RR. bonds,

due unpaid
Accrued interest Pacific

BB. bonds....
Balance of int. anticipated

by Department circulars

Disbursing officers' balances—
(Treasury Offices ...131.265,711
i Nat. b'k depositr's. 4,821,958

Postl'fflce department account
Undistributed assets of failed
National banks

Curren'y aud minor coin redemp-
tiontt account

,

Fractional silver coin redempti'n
account

Bedemptton and exchange acc't.
Treasurer U. H., agent for paying
interest on D, C. bonds

Treas. tranfser checks and drafts
outstanding—
i
Treasury offices.... »4,5»2,858

iNat.b'kdeposit'ries 961,295

Five p. c. fund for redemption
of national bank notes

Total liabilities
Cash balance-
Net amt.in Nat.b'kdep's'ries
Frac. Silver, Krac. Currency
and minor coin

Net balance in the Treasury

March 31, 1891.

12,850.817
3,416.237

1.416

24,050.480
8,-57,347
530,000

3,171,227

18.184
12.642

25.072,944
4,S;!1,959

341,852,522

39,188,273

16,067,470

81,608,934

30,828
344,84h

29,894,903

751,322,905

100,000,000
1«8,387.528
313,389,782
11,675.000
37,0»c<,20l,

5a«,85fl

2,8113.811
1,670,115
144,815

11.100

204,328

Aggregate.

39,087,H7C
5,137,652

1,057,904

1,880

12,140
474.901

134,854

5.5'^4,15l

24,111,649

20,832,359
13,481,223

51,731,106

6,150,473

692,897,764

58,4k5,231

r51.322,»95

FKBBUART2)*, 18

23.1.469.299
63,362,654

25,155.770
3,346,215
260,000

4,279,421

21,964
27,050

25.676.369
4.449.166

296,831,953

310,813,900

38,150,749

23,647,621

33,041,406

49,014
345,454

30,125,585

592,601
2,422,671
1,871,865
144.995

13,860

136,218

28,993,856
4,381,982

1,4S5,7

2,560
729,271

169,100

23,563,327

'58,105,632

100,OCO,000
172,274,8«»
307,188,474
12.530,000
33, 160,700

8,213

69,316,764

5,268,805

694,891 .855

24,106,794

20.698,937
18,608,040

63,413,777

758.105.633

IMPORTS AND EXPORTS FOR FEBRUARY.
The Bureau of Statistics has issued its detailed statement of

the foreign commerce of the country for the month of

February, 1891 and 1890, and for the two and eight months

ending February 38, 1891 and 1890, as follows :
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MEKCBAHDISB.

1891.—Export*—Domeatlo
Foreign

Total
Importii

ExceM of export* over Import*

Exceas of imi>ort« over export*

1890.—Exports- Domestic
Foreign .

Total
Import*

Exceu of exports over Imports

Bzo«aa of Imports over exports

$73,827,778
768,092

$74,592,870
65,926,777

FortSt
tnonIA of
February.

$8,666,093

Forllie 2
3lonlh$ tndtti

Ftb. 28.

$155,205,^08
1,928,398

$107,224,306
128,227,501

$614,031,301
7,3^0,092

$622,820,393
540,478,960

$28,996,705

169,769,154 $143,045,196
708^183j 1 ,743,778

$70,4777836 »ll.'j.r>88,>)74

63,288,901

$7,218,345

12(i.lS1.923

$19,207,051

For the 8
Monl/it entied

Feb. 28.

$81,841,433

$602,875,086
8,236,383

$611,111,469
504,661/7^0

$106,446,689

OOLD AICD SILVEB—com AJTO BDLUOS.

1801.-Export*—Gold-Dom. .

.

Foreign
$3,560,468

449.678
$4,032,073

707,319
$4,739,392
$2,020,959
1,210.541

$3,241,500

$7,980,892
$1,963,222
2,295,619

$4,258,841

$3,722,051

$19,563,734
1,077,876

Total

Silver—Dom....
Foreign.

$4,010,146

$1,042,182
550.854

$20,641,610
$10,080,997

5,853,5>3

Total $l,t>23,0J6

$5,633,182

$569,304
976,966

$15,931,560

$36,576,170

Import*—Gold
Silver

$16,903,470
13,918,206

Total ;.... $1,542,270

$4,090,912

$30,821,676

Excess of export* over Imports

Excess of imports ovtr exports

1890.—Exports—Gold—Dom. .

.

Foreign

Total

Silver—Dom...
Foreign

$5,754,494

$150,490
1,020,'.^00

$1,170,690

$1,868,987
436,148

$591,459
1.040.20C

$1,631,659

$4,111,939
1,3 IC, 481

$8,871,824
1,793,502

$10,745,326

$18,452,477
8,2E2.465

Total

TotAl eznortfl. ........

$2,305,135
$3,475,825

$5,452,420
*7.oa4.07n

$26,704,942
S.<}7.450.268

TmTK)rtA—Gold ......... $1,476,4331 $2,536,27ol 810.175.825
silver ],078,914| 2,542.087 12.832.597

Total

Excess of exports over Import*

Excess of Imports over exports

$2,555,347

$920,478
$5,078,357

$2,005,722

$23,008,422

$14,441,846

TOTAL MEKCHASDISB AND COIK AND BULLION.

For the 3
Montht ended

Feb. 28.

1891.—Exports—DomesUo .... $78,430,428 $161,348,840
Foreign 1.795.1)24 1 3,8,'>6,258

Total

For the
monih of
February.

Import*

Excess of exports over Imports

Excess of Imports over exports

1890.—Export*—Domestic
Foreign

Total
Import*

Excess of export* over Imports

Excess of imports over exports

$80,226,052
67,469,047

$12,757,005

$165,20.«i,098

132.486.342

$32,718,756

For the 8
Months ended

Feb. 28.

$644,576,032
143V0,531

1658,896,563
571,300,636

$87,595,927

$71,788,631 $148,648,594 $630,199,387
2,164.530

$73.953,161 1$152,773,053
65,814,338

$8,13",823

131,560,280

$21,212,773

18,362,350
$643,561,737
527.«73,202

$120,888,535

DIPOBTS AND BXPORTS BT PBINCIPAL CUSTOMS DISTKICTS,

OUBTOHS DIS-
TBICT8 AND

POKTS.

lUPOBTS.

KIBBUAKT. 18*1.

Baltlmore.Md.
Bost. & Char-
iMt'wn.Masa

BoflkloCk.N.Y
ChuopI'D.N.r
Qiarlest'n.S.C
Chicago. 111....

Qlnetnnatl. O.'
Detroit. Mich.
Dnlath.Mlnn.
GslTMfn.Tex
Mllw'kee.Wls.
UlDn'B'a.Minn
Mobile, Ala...
Sew Orl'ns.La
Hew Tork.N.Y
Niagara. N.Y..
Wort'k.icVa.
Oregon. OreK..
Oiwega'le.N.r
Ovwego, N.V..
PblladeVa. Pa.
Portld.&c.Me.
Bt. Lonls.Mo.'
Ban DIeKo.Cal.
San Fran.. Cal.
Bavannab, Ua.
Vermont. Vt..
WUlamette.Or
Wllmi'g'D. N.C

ToUta. (In-
eluding all

^th-r Dl»ts.) 65,92«,?7; -4.S92.870 S40.478.9B0

6 month* enAinii
Febriuiry 28.

43.699.126

I50.628.198
528,8961

1.491.81*!
17.060.422
1.330.274

3,246.876
1.064.878

30.922.221
10.2SJ

1.146.304
3.076.697

80.033.286
232.759.561

+36,235
14.118.SU1

«7B.200
1.2SS.238
1.117.893

21.389.714
1.544,023

294.529
26.706.015
28.616.081
1.987.395
9,784330
8.193.085

t
47.257,788

48.767.036
348,705

1.214.010
12.440,306
1.870,884

9.121,137
l,a5«.218

82,728.537
36,450

981.«:M
2.92,S.«01

85.848.30^
234,177.578

71.4!-8
12.211.301
1.287.582
1,649.993
945.UH1

23.028,^75
1,985.853

188,358
26,.S08,807
27,485.978
1.303.«9
2. 196.926
6.136.997

^ J 904.664.780 622.320.893jeil.in.469
Kemalnlngln wareboose February -.8, 1890 $31,882,745
Bemalnlngln warehouse February 28, 1891 31,329,849

• Interior porta to wbiob moroaaudiM can be transportea wiilioi.t
•ppralaetnent, under act of June 10, 1880.

+ Incomplete In tbe abseooe of law providing the means of collecting
the statistics of exports fx» adjacent foreign territory by railroad oais
and other land vehlcleA.

DEBT STATEMENT MARCH 31, 1891.
The following is the official statement of the United

States public debt at the close of business March 31,
1891.

1NTBRK8T-BKABIN0 DBBT.

TUl* tf Loan.

4Ht,rDiid*d Loan.. 1801

4b, ronded Loan. ...1807

4a, Refunding Certlflo'a.

Aigrags'c ezoladlnii

Bunda to Pao. RR...

Infr't

Pat'U

Q.-M
Q.-J.

Q.-J.

Amount
luued.

.i mount OutHandlni.

i<<i;t«(«rad. Coupon.

iaM.aoO.OOo'«4|,o«7,gM|UAt«,700
74o,82>,»o 48«.as8,<o<> nfiiajMO
40,01S,7SO|

I

1.080,888.000 SiU.OSS.IIM' 80.880.0001 «18.SI8.7b»

Total.

BM,MO,gCO

DBBT ON WHICH INTBRBST HAS CBASBO SINCB MATDRITT.
Aggregate of debt on whioblntereat baa eeased ilnoe matnritrti 11.470.115

Thii debt eonilats of a Domber of Items of which the principal amountt ar*
called bonds.

DEBT BEARING NO INTERBST.
I egal-tendernotes >.|S4e.a»I.019
Old demand notes 56,088
National Bank notea

:

Redemption aocount. 49,116,486
Fraotlonal currency tl6,28S«t8l
Leas amount eatlmated as loat or deatrored 8,375,084— 6,909.347

Aggregate of debt bearlcg no intereat tSC8,768,861

CERTIFICATES AND NOTES ISSUED ON DEPOSITS OF GOLD AND
SILVER COIN AND LEQAL-TENDBB NOTES.

CloaaCleatfam o/ Certiftcatet and Nota. In th<

Treatury.

In
I

Circulation

,

Amount
I$nud.

Oold certlHoates

Silver certificates

Currency cortlflcatea....

Treasnry notea of 1890.

,

124.090,460 (144,817,0«9|tie8,867,9M

8,797,247 808,682,635; 313,389,788

880.000 11,149,000' 11,679,000

8,171,227 83,921,973; 37.088.800

Aggregate of certlacatea 't31J08.834 t499.016.677 t530.925.911

COMF^AHISON OF DEBT WITH THE PRECEDING MONTH.

ClastlUcation of Dtht. Mar. 81,

1891.

Feb. 88.

1881.

Increase or

Decrease.

$
ei3.512.780

1,670,115

898.762,881

«
619,901.680

1,671,866

400312.341

%
D. 1 988.800

Debton which Intereat has ceased D. 1,790

Debt bearing no Interest

D. 1.990,560

D, 2.049,460

Aggregate of Intereat and non-lnter-

1013.945,778

930.926.S11

1017.985,786

625,124,073

D, 4.040,0ia

Certlflcates and notea offset by an equal

amount of cash In the Treaanry— 1,5,401,438

Aggregate of debt, Incl'g cert's and notea 1944.471,287 1543,109,859 1. 1,361,428.

Caih in tlu Treasury,

Reserved for the following purposes

:

Redemption of U. 8. notes 100.000.000

168.367,529

313.389.782

11.675.000

87,093,200

5,490,625

100.000,000

172.274,899

307,168,474

12,630,000

33,190,700

4,962,213

Redemption of pold certlflcatea Issued,

Redemption of silver certfs. Issued. .,,

Redemption of currency certfa. Issued,

Matured debt, accrued Interest, and
Intereat due and unpaid

Total cash res'ved for above purposes
Available forother purposes

:

Fractional silver, fractional currency
and minor coin not full legal-tender.

.

Net cash balance. Including national

bank fund

636,016,136

20,832,399

37,599,872

630,106,286

20,698,937

42,714.840

Total 694.441.366 893,520,063

849,5^9.796

1.921,806

1,440,126Debt, less cash In the Treasury 850.029,921

BONDS ISSUED IN AID OF PACIFIC RAILROADS.

NaTM
0/ RaQway.

Cen. PaclHo.

Kan. Pacific.

Principal

Out-

staniino.

29,885,12(1

6303,000

Dnl'n Paclflc;27,23«,512

Cen.Br. U.P.

Weat. Paclflc

Slonz C. & P.

Totals ....

1.600,000

1,970,960

1,628,320

64,623,512

JntcrMt
accrued

and not

vet paid.

Interest

paid by

the V. S.

%
388.277 35,100,899

94.649 8.9«9,683

408,548 37.214,2?!

24,000

29,558

24.435

2.269.808

2.555.001

2,197,012

968.363 88.302.674

Int. repoidbvCompanKs. Batancs

By Trans-

portation

Ssrvice.

t

6,242,725

3.?86.997

12,682.768

459.998

9.367

17!).423

23.459,276

'oflnttr'st

m'U;Sp.c.
j

patdbv

ntteaminflj.i"" ^- *

t
668,283

438,410

6,9*7

6,078,686

24,093.109

1,803,883

a.945.6S4

2.023,618

63.743.778

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

We have received this week the returns of imports and

exports of gold and silver through the port of San PYancisco

for the month of February and present them below, in con-

junction with the returns for previous months of the fiscal

year 1890-91. The imports of gold during January have been

much smaller than in any previous month of the fiscal year

except July, but are largely in excess of February last year

The exports of gold for the month have t)een only $98,628, of

which $75,000 went to the Hawaiian Islands and the r©.

mainder to China, Mexico and Central America. The ship,

mente of silver were 8i86,168, of which $277,641 were Mexican

dollars, distributed as follows : $160,000 to Jaj an, $117,641 to

China and the remainder to Central America. The exhibit

for Febrtiary and the eight months is as follows :
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mPOBTS OF GOI-P ASP SILVER AT 8AK FRAKCISCO.

MOirrBg.

189&91.

July
AuioiBt....
Septemb'r.
Octol)er . .

.

November.
December
January. .

.

February.

.

GOLD.

Coin. Bullion

1,482
495,5(K)
717.0V6

2,303,496
977,071
623,656
489.210
248,604

Tot.8 m08..f0,836,705

$
26.592
5o,481
51,682
54,641
41,057
45,369
37,738
16,570

,329,130

Total.

2S,074
550,081
76p,768

2,358,137
1,018,728
669,025
526,948
263,174

6,185,835

Coin.

50,245
143,304
200,926
372,934
73,831
72,845
31,922
35,840

981,897

Bullion,

161,880
213,781
200,773
290,946
232,681
313,532
192,692
207,003

1,813,288

Total.

212,125
357,083
401,699
663,930
306,512
380,377
224,ei4
242,843

2,795,185

EXPORTS OF GOLD AND SILVER FROM SAK FRANCISCO.

MONTHS.
1890-91.

July
AUfrnst.. ..

September.
October. ..

November

.

December

.

January . .

.

February...

GOLD.

Coin. IBul'n

91,870i 839
100,306; 2,425
99,795 3,080

159,814 540
171,026 955
233,033 3,850
176,002 876
98,028 ....

Tot.8 mo9... 1.131,334 12505

Total.

92,709
102,991
102,875
160,354
171,981
236,883
177,478
98,628

1,143,899

Coin.

345,054
496,913
321,866
336,278
500,217

1,158,805
297,373
2S6,168

Bullion.

48,000

3.742.6701 48,000

Total.

345,054
496.913
321,806
330,278
548,217

1,158.803
297,373
286,168

13.790,676

[From our own correspondent.]

London, Saturday, March 22, 1891.

The value of money has been falling all through the vreek.

The fear of serious failures is gradually abating, athough dis-

trust stai exists ; trade has received a check, and speculation

for the time being has stopped. On the other hand, all the

banks hold unusually large reserves. The supply in the mar-

ket is therefore larger than the demand, and rates are stead-

ily declining. Besides, the payments from the Exchequer are

beginning to exceed the receipts, and early in April the inter-

est on the national debt vcill be paid. Unless, then, gold vrith-

drawals become large, the probability is that the value of

money will be low, at all events till the end of April. There

is a good demand for gold for South America, and there is

some fear here that the refusal of the United States Treasury

to sell bar gold may divert the German demand from New
York to London. If gold withdrawals should become at all

large, the downward tendency of money would be checked,

and there might even be a rapid recovery.

The price of silver has again given way this week; on

Wednesday it fell to 45d. per ounce, but now it is 45 3-16d.

per ounce. The main cause of the weakness, of course, is the

position in the United States ; but that is aggravated by the

email demand for India. It will be recollected that the im-

ports of silver into India in 1889 and the early part of 1890

were exceptionally large. Since then the fluctuations in the

Talue of silver have disorganized the Indian trade. Ever
since the beginning of August every month has shown a

large falling ofif in the Indian exports, compared with the

corresponding month of the year before, and the value of the

imports has correspondingly increased. There is in conse-

quence less demand for money to move the crops than is usual

at this time of the year. Indeed, twelve months ago the dis-

count rate of the Bank of Bengal was 11 per cent, now it is

only 4 per cent; and the discount rate of the Bank of Bombay
is now only 5 per cent, whereas a year ago it was 13 per cent.

This shows how exceptionally easy the Indian money market
is just now, mainly, as has been said, through the disturb-
ance of trade caused by the fluctuations of silver. No doubt
the Baring crisis has also affected trade, but it is believed
only to a small extent. The Indian wheat crop, which is now
being gathered, is believed to be excellent in quality and large
in quantity, As the price of wheat is much higher in Lon-
don than it has been for many years past, it is expected that
the exports from India during the next few months will be
very large, now that silver has fallen so much. On the other
hand, the Indian cotton crop, which a few months ago prom-
ised to be fine, proves disappointing. Still, the expectation is
that export business will be active for the next two or three
months, and this may have some effect upon the silver mar-
ket. The London Produce Clearing House (limited) announced
7«sterday that it is prepared to establish a market for silver,
guaranteeing future delivery business, and receiving refined
silver in bars for storage, issuing warrants against the deposits.
As this will lead to the accumulation of a permanent stock
of the metal in London, it wiU evidently lead to active
speculation

Yesterday morning it was announced that arrangements

had been completed for converting the business of Messrs.

Murietta & Co. into a limited-liability company. There is to

be a share capital of 3J^ millions sterling and debentures of a

million sterling. The shares are all taken by the old partners,

and one of the leading trust companies takes the five per

cent debentures. The house had become involved in difficul-

ties by the issuing of Argentine loans and companies, and by

giving guarantees to railway contractors and others. It has

been for many months, therefore, much talked about, and

lately grave fears were entertained respecting it. Its conver-

sion into a limited company is hailed as a relief by the market.

The Argentine Government succeeded last week in raising

41 million dollars at home. The money is to be advanced to

the provincial and national banks, and the success of the loan

has stopped the run upon those banks, and it is hoped has put

an end to panic in Buenos Ayres. There is in consequence a

remarkable rise in all Argentine securities, the chief advance

being in the stocks of the railn-ay companies. Some of these

within a week have risen from £10 to £13. There has

also been a remarkable rise in the loans of the Province of

Buenos Ayres, and Argentine national bonds have risen from

3 to 3. On the other hand, it was announced by Messrs. Bar-

ing Bros, on Thursday that the Province of Buenos Ayres is

unable to remit the interest for the 1882-86 loan, and that Dr.

Plaza had been commissioned to negotiate for funding the

coupons. The Provincial Bank is the property of the Provin-

cial Government, and it is expected that the Provincial Gov-

ernment will pledge for the new funding loan the 4t}^ per

cents which are now held by the Provincial Bank as a security

for its note issue. All the other provinces are Insolvent, and

by and by it is expected that an arrangement will be arrived

at in accordance with which the National Government will

take over their debts, funding the coupons of course, and re-

ceiving as compensation the State banks. Apparently, then,

one of the results of the [crash will be the conversion of all

the Provincial banks into branches of the National Bank, and

the complete reorganization of the banking system of the

Republic. That, however, will take time. Meanwhile there

is every prospect that the re-purchase of the Buenos Ayres

Water Works by the Argentine Government will be completed

in a week or two. The difference between the Government

and the company, which at one time amounted to £800,000,

has now been narrowed down to £80,000.

There has been a fair amount of business during the week

in the Argentine market, especially in railway stocks. In

other departments the stagnation is almost as great as ever.

Many of the leading brokers, indeed, complain that they

hardly receive one order a day. In the American department

prices are from 1 to 2 higher than a week ago, but there is

just as little business as before; the public holds completely

aloof, speculators are afraid to increase their risks, and every

one, bearing in mind that the Stock Exchange will be closed

from Thursday afternoon next until the following Tuesday

morning, is limiting his commitments as much as possible.

The market for British railway stocks is also lifeless. Even

consols, though the Government broker has been buying

actively, are somewhat lower than they were last week, In

the foreign department there is an utter absence of business.

The bank crisis in Paris appears to be at an end, but still there

is much apprehension, for it is known that several of the

banks are in an unsatisfactory position. One of the largest

has its whole capital locked up in unrealizable securities. It

,

however, has plenty of assets, and even if there was a run it

would be able to get the necessary •assistance from the Bank

of France. But there are a few joint-stock banks—that have

lent largely upon unfinished and unoccupied houses—respect-

ing which there is much uneasiness. In Berlin the slow

liquidation goes on; industrial securities are depressed and are

likely to become more so, and the utmost efforts of the bank-

ers are'unable to give life to the foreign market.

According to the Indian budget which was published in

Calcutta yesterday, the revenue for the year ending on the

kst day of this month— which so far as the last month is con-

cerned is estimated—is stated at £85,313,000 and the expen-

diture at £82,526,000, leaving a surplus of a little over 2=^

millions sterling. In all three cases the rupee is taken at the

conventional value of 3s., which of course is much above its

real value. For the new year beginning with April the reve-

nue is estimated at £86,025,000, and the expenditure at £85,-

909,000, giving an estimated surplus of £116,000. The large
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durplua in t)ie current year i8 chiefly due to the rise in silver.

For tlie new year, however, the Kiuanco Minister estimates

that tho value of the rupee will bo only Is. S'^d. The India

Council will have to sell in the coming year bills to the amount

of 10 millions sterling, which is just a million sterling more

than tho budget estimate for the year just closing. The In-

dian demand for silver will be adversely affected. Next year

the India Council will also riiise a sterling loan in London of

2 millions sterling, to pay off debentures falling due.

Messrs. Rothschilds will on Tuesday offer for conversion the

Turkish Defense Loan. Tho interest on the new bonds is to

be 4 per cent, and the price about 93. This affords evidence

that the state of feeling is improving.

Tho wheat market is firm without feature.

Messrs. PLxley & Abell write as follows:

Gold—There has been no ilemand for pold since we last wrote, and
irtth the exception of small requirements tor India all the arrivals

have lieon si'nt to the Bank, which has received i;376.O00 durlUR the

week, while illO.OOO lias bi>en withdrawn, of which i'jyO.OOO is for

the Ulveil'liite. Arrivals: From West Indies. £31.000; South Amerieii,
X215.00O: Chile, £3.000; Australia. £238.O00; New York. £2,000;
total. £401.000. Shipments: To Bombay. March ISHh. £20,000. .

Sliver—The price of silver advanced to 45 '•«d. on tho 13tli, and after
some steadiness decliii'd to 45d., tho Indian buyers belna disinclined
looper.ite. Today tlie price is steadier at 45ii d. Arrivals: From
West Indies, £21.000; Chile. £24,000; New York, £56,000; total,

£101,000. Shipments : To Bombay. £368,601.
Mexican Dollars—These coins have followed the course of the silver

market at tho usual difference iu price, A few small parcels have
arrived.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with the last three years :

18M.
Jlfor. 18.

S
OionUtlon 28,804,210

Public deposits 12,989,77*

Other deposits 29.050,213

GoTernment secarltlea 11,339.231

Other securities 33.a37,593

Beserre 16,117,085

Ck>lnand bullion 23.471,295

Prop, assets to llabnities.pcrct. 38 3-16

Bankrate perct. 3

Consols 96 11-16

Qewiiiti.llouse returns 163.359.000

The following shows the imports of cereal produce into the

United Kingdom during the twenty-eight weeks of the season

compared with previous seasons :

1890. 1889. 1888.

afar. 19. Mar. 20. Mar. 21.
£ £ £

23.148.475 23,095,250 23.034.770

10,280,204 12,577.082 14.831,836

23,283,787 23,832,131 22,232,395

13.795.815 15,499,881 17,354.925

20,967,729 24,030,868 21.398,711

17.407.049 15.419,320 16,593.854

24.105.524 22,354,570 23,460.624

51« i2H 44 13-16

4 3 2

97 1-16 98 —
165.218.000 181,366.000 125,142,000

Wheat
Barley
Olrta...
Vipaa
BeaDs
Indian corn....

1890-91.
.cwt. 29,717,718

12,673,753
7,078,382
1,076,502
1,787,456

, 14,432,795
Hour 8.300,287

1889-90.
28.715.696
10,018,593
7,077,306
1,033,971
1,975,110

18,502,454
9,390,947

1888-89.
33,770,892
11,953,662
8,873,772
1,165,912
1,674,939

14,353,698
8,179,332

1887-88.
25.753.063
10.970,256
0,126,081
1,974,077
1,458.427

12,234,250
10,229,006

Supplies available for consumption (exclusive of stocks on
September 1):

1889-90. 1888-89.
28,713,696 33.770.892
9.390,947 8,179,352

28,544,780 20,596,784

1890-91.
Importsof whcat.cwt.29,717,718
Imports of flour 8.300.287
Bales of home-grown.22.424,107

1887-88.
25,753,065
10,229,006
23,907,904

Total 60,442,112 66,651,423

1890-91. 1889-90.
English wheat, per qr.—

Average price, week 333. 2d. 295. lid.
Average price, season. .32s. 3d. SOs. Od.

The following shows the quantities

maize afloat to the United Kingdom:
This week. Last week.

Wheat qrs. 1,946,000 1,732,000
Flour, equal to qrs. 423,000 380,000
Maize Qrs. 315,000 265.000

62,547,028

1888-89.

59,889,975

1887-38.

SOj.
31a.

2i.
7d.

303.
308.

6d.
2d.

of wheat, flour and

1890. 1889.
2,428,500 1,670,000
315,000 186,000
769.000 253.000

EnxIUh Financial markets—Per Cable.
The daily closing quotations for securities, &c., at London,

are reported by cable as follows for the week ending April 3:

Londotu Sat.

Silver, per oz d
Consols.new. 2\ I'cr cts.

do for account I

lY'eh rentes (in I'arlsjfr. 94-95
U. 8. 4i.jsof 1891....C 8. 48 of 1907
Omadian Pacific
Chic. Mil. &Ht. Paul.
nilnois Central
Lake Shore
Loaisville J: Nash»iiie!.'
Mexican Central 4s ..

g. Y. Central & Hudson.
a. Y. Lake trie A Wesfn

do 2d cons
Borfolk,^ Western, pref.
Horthem I'acifle, pref..
Pennsylvania
Phlladilpbiai KcadinE.
Uni..ii PiieiHe
Wabash, pref

o

Iton. riies. Wed. Thurs. Fri.

44-'58

9611;,
9611

94 87>9
1041.1

1231a
80
5778
97 lu

113
76%
75

10514
1908

102
55 3|

73>ii
52^8
15-)i
46%
19

45a
96~«
96I3,B

95-05
104 14
I23I3
7958
.5714

071a
112^
7558
74»8
105
1919

102
55>4
72\
5218
151a
45»8
18*1

447, 4411,,
9«',fl 96,,
96U-, 96 "h
}5-10 9313
104 14 101 14

1231a 1231a
79% 79 =s
57% .'>7i4

97 97
113 1121a
75»8 731a
74% 74%
105 104%
I918 lOifl

102 102
55 .•i4%

72 «« 721a
52«8 52%
15»B 13%
45»8 45-'s
181, IH'q

itiommtvciviX and HdiscelXnneotts Mttua
National Banks.—The following national banks have

recently been orgranized :

4,084—The Flmt National Bank of Charlerol, Pa. Capital. $50,006.
Joha W. Moore, I'rcsUieut; Charles II. Ulery, Cashier.

IHPOBTS AND EXPORTS FOR THE Wkkk.—The lmi)orts of
last week, compared with those of the preceding week, shove
an increase in dry goods and a decrease in general merchan-
dise. The total imports were $10,856,979, against $12,330,774
the preceding week and $10,386,023 two weeks previous. The
exports for trie week ended March 81 amounted to $8..')11,745,

again.st $7,130,98-1 last week and $7,033,986 two weeks previous.
TTie following are tho imjxjrts at New York for the week
ending (for dry good.')) .March 20 and for the week ending (for
general merchandise) March 37; also totals since the beginning
of the flrst week in January.

rOBBIOH DfPOBTS AT ICBW TOBK.

For Week. 1888. 1889. 1890. 1891,

Dry Hoods
Oeu'l luer'disc.

$2,292,637
7,157,914

$2,466,083
5,654,345

$2,098,053
6,713,557

$2,786,878
8,070,101

Total
Since Jan. 1.

Dry Goods
Oen'l mer'dlse.

$9,450,581

$39,933,501
84,492,041

$8,121,328

$42,549,681
88,369,846

$8,811,010

$44,728,413
82,733,903

$10,8.56,979

$38,120,424
96.157,094

Total 13 weeks. $124,443,512 $130,919,527 $127,462,316 $i34,.577,518

In our report of the dry goods trade will be found the
imports of dry goods for one week later.

The following is a statement of the exports (exclusive of
jpecie) from the port of New York to foreign ports for the
week ending March 31 and from January 1 to date :

EXPORTS FROM NEW YORK FOB THE WEEK.

1838. 1889. 1890.' 1891.

For the week.

.

Prev. reported.
$5,652,479
67,991,413

$6,813,501
81,871,780

$5,971,873
82,009,398

$8,511,746
80,736,411

Total 13 weeks. $73,643,892 $88,685,284 $87,981,271 $89,248,156

The following table shows the exports and imports of specie
at the port of New York for the week ending March 28 and since
Jan. 1, 1891, and for the corresponding periods in 1890 and
1889:

EXPORTS AND DIPOBTS OF SPECIE AT NEW TOBK.

Gold.

Great Britain
France
Germany
West Indies
Mexico
South America
411 other countries.

Total 1891.
Total 1890.
Total 1889.

Exports.

Week.

$29,913
700,000

123,705

$853,618
24,710

718,800

Shue Jan.l.

$159,086
1,222,810
5,878,877
1,176,815

4,075
1,046,500

2,100

$9,490,263
2,015,895
6,685,826

Imports.

Week.

$97,465

75,962
450

2,962
19,139

$195,978
1B6,388
34,925

Shice Jan.Tl

$218,090
:i 29,760
499,802
11,404
-10,489

:i 19,935

$1,1 19,480
3,2 -'1,039
1,917,129

Silver.
Exports.

Week.

Great Britain
France
Germany
West Indies
Mexico
South America
Ail other countries..

Total 1891.
Total 1690.
Total 1889.,

$72,800

2,320

$73,120
884,223
295,960

Since Jan.l.

$3,718,077
197,334

169,358
35,025

275,300
39,900

$4,434,994
6,397,104
4.440,434

Imports.

Week.

25

'34,206

$34,223
2,650

36,968

Since Jan.X.

$20,439
48,925
03,800
74,458

2 >0,35S

$417,973
3:5,680
418.802

Of the above imports for the week in 1891, $85,590 were
American gold coin. Of the exports during the same time,
1723,240 were American gold coin.

CdNAGB BY United States Mints.—The following state-
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of March and the three months of 1891.

Deruymination,

Donble eagles
Eagles

,

Half ea«;l()s.
,

Three dollars.....

Suarter eagles..,
ollars

,

Total gold

Standard dollars.
Half dolUtra ,

Soarter dollars.,
Imes

,

Total silver....,

Five centa
,

Three oente .,

One cent
,

Total minor ...

Total oolnace..

Mareh.

Pitees.

165.000
50,800
20,000

235,800

3,004,322
240

412,240
240

3,417,042

1,422,740

3,156',746

4,573.480

Yalut.

9
3,300,000
508,000
100,000

3,908,000

3,004,322
120

103,060
24

3,107,526

71,13'

8r,507

TKree itontlu 1890.

Pieeet.

449,410
70,740
67,600

"siMO

591,270

0,624,322
5,040

500,240
875,602

102,644

8,226,3221 7,118,170

11,005,20-1

4,830,740

11,980',74C

16,811,480

28,407.054

Yalue,

S
8,983,200
707,400
338,000

8,800

10,042,400

9,624,322
2,520

125,060
87,560

9,839,462

241,537

119,807

361,34*

20,243,208
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THE DEKVER CITY WATER WORKS CO.,

—OF—

DENVER, CO&.ORADO,

30-Year 5 P. C. General mortgage Gold Bondi.

fBiKOirAL DUE November 1, 1910. Coupons Payable May and

November 1 in the City of New Tobk. Principal and

Interest Payable in United States Gold

Coin of the Present Standard of

Weight and Fineness.

Central Trust Conipauy of ^e\r York, Trustee.

Amborlzed amonntof IHortKage,

Amonnt beld hy triiHtee for extensions and
ImproTements after July 1, 1891,

$T,ooo,noo

$3,000,000

The reraalninc 81,000(000 are ta be lasned for the purpose of

retiring Cii,373>000 o( previously-issued bonds, ali ol wbicb,

^ith the exception ol $75,000, will mature or become subject to

«all this year ($2,350,000 in Julr, 1891, and $130,000 in Oc-

tober, 1891), and also for the purpose ot meeiinir the cost ot new
conatrnction from November, lH9it, to J uly 1, 1891, and paylne

lor the properties ofThe Beaver Brook Water Company and the

Blonotain Water Company. It Is intended to retire the $75,000
bonds by purchase, and the general moi tease bonds will, there-

fore, soon become a first Hen upon the entire property.

The $3,000,000 of bonds beld in trust by the Central Trust
Company ofNew York can only be issued at par from time to time,

to meet the cost of improvements and property acquired after

July 1, 1891, and none ofsaid bondscanbe withdrawn In advance
•f the expendltares, nor is the trustee authorized to deliver any
nnless the full Interest has been earned thereon, as well as cm
Vrevionsiy-issned bonds, as shown by a s^orn statement of earn-
Ings and expenses for the twelve months next preceding the
requisition for the Issue of any of said bonds.

The Denver City Water Works Company o-wns the water works which
supply the city of Denver, Colorado, and the adjoining towns of
Uontclair, Bamun) and Highlands, and has succeeded to all the rights,
franchises and properties formerly possessed hy The Denver Water
Company, The Beaver Brook Water Company and The Motmtain
Water Company.
As it is reasonably certain that these contiguous towns will soon

*e consolidated with the city of Denver, the company deemed it advis-
able to control all the franchises under which any portion of the
City could be furnished with water at any future time.
The Denver water works were established twenty years ago, when

the city was very small, and the increase of the income and extension
Of the plant have kept pace with the remarkable growth of the city
The population by the Census of 1870 was 4,579 ; in 1880, 35,629:
While in 1890 the population of the district which is generally regardede Denver, and which is embraced in the territory supplied by this com-
pany, was about 130,000

THE INCREASE IN EARNING" AND NUMBER OF WATKR-TAKEKS FOR THE PAST FOUR YEARS HAS BEEN ASFOI.L,OW$i

_ , No. of Water
Eorninsi. Per Ct. Inc. lasers.

Year Ending October 31, 1886 $166,231 4 ..07
•' 1887 202,720 Jl-BS 4!i»43

" •' 1888 263,839 3114 6 3111889 308,444 16 8 470" " 1890 381,133 2f33 llios"
Total Increase of earnings in four years, $217,9u4. or 131 per

ceat. The average increase from year to year has been 23 49per cent.
Since May, 1874, the city of Denver has paid but $20,000 perannum for hydrant rentals. This contract will expire May 1

1891, and a new one was concluded in April. 1890, running fortwenty years, under which the company will receive from ih -

city of Denver, beginning with May 1,1891, not loss than $70,000»er annum. The totnl hydrant rental of the company from May
1891, will exceed $80,000 |per annum. Increasing each year asaddltUnal hydrants are ordereil,

THE FOLLOWING IS BELIEVED TO BE A CONSERVATIVE
ESTIMATE OF THE EARNINGS OF THE COMPANV FOR
THE VEAR 1891:

R»CEIPTS FOR 1890 $384,155 18
INCREASE FOR 1^91 EoTI.MATED 20 P. CENT. 76,831 04
INCREASE IN DENVER HYDRANT RKNTAL,
FOR6MONTHS. MAYTONOVEMBER, 1891 23,000 00
INCKEvSEFRUM HIGHLANDS, BARNUM, AND
MONTCLAIR, ESTI-HATED 20.000 00

$303,986 22
EXPENSES, ESTIMATED, (SEE NOTE A.) 100,006 00

NET EARNINGS $4<*3,986 22
INTEREST ACCOUNT, OLD AND NEW BONDS,
(SEE NOTE B) 220,000 00

SURPLUS $183,986 22
Note A. Expenses of Denver Company In 1890 were $92,990 21.

Note B. When the old bonds are retired the interest account will
be only $200,000.

Cousideriug that the ratio of water-takers to population, as estab-

lished by the works in older cities, is about one to seven, and that on
this basis the Denver works would be entitled to 18,571 consumers in

a population of 130,000, while the number on November Ist last was
11,505, it is evident that there will be a large increase of income from
present population, and as Denver is growing as steadily as any city in

the country, and the company now has the beneflt of a more profitable

hydrant contract, we believe the earnings will more than double within

the next five years, as thev have during the past four years, when the

increase was 131 per cent.

Begarding the question of the ratio of water-takers to population, we
may refer to the cities of Eochester, New York (population 135,000),

and Providence, Rhode Island (population 132,000), each of which has

about 23,000 water-takers.

Dui'tng the year 1890 more than $2,000,000 were expended in per-

mauoDt improvements, including the laying of one hundred miles of

pipe, construction of new reservoirs, purchase of new pumps of large

capacity, and In the development of an additional water supply to meet
ihe rapidly increasing demands, and it is estimated that the cost of

improvements from November 1, 1890, to July 1, 1891, will approxl

mate $1,200,000 more, included in which is the amount paid for the

properties of The Beaver Brook and The Mountain Water companies.

The franchise possessed by this company in Denver, Highlands, Bar
num and Montolair are perpetual, and the contracts for tire hydrants
expire as follows ; Denver, April, 1910 ; Highlands, December, 1906

;

Barnum, September, 1909, and Montclair, August, 1910.

The Denver plant is the third largest private water-works property

in the United States. It is not a new undertaking, but an established

enterprise in one of the most prosperoui and substantial American
cities, with earnings largely In excess of fixed charges and a long record

of punctual interest payments.
The necessity of water and its general use in a growing city, together

with the pennanent character of tlie constaBtly-incroasin^ income,

make bonds of this class an investment of superior merit.

According to the record in this country and Europe, no other class of

enterprises has been so uniformly successful as water works, and until

some substitute for water is discovered this high rank will be retained.

During the past year one of our firm visited Denver several times,

and we are thereby enabled, from a personal examination of the afTalrs

and property of this company, to recommend these bonds without any
reservation.

The mortgage securing these general mortgage bonds has been pre-

pared by our counsel under our direction, and a copy of the same,
together with copies of the various franchises,can be seeu at onr otficM

We offer these bonds at 9,5 and Accrued Interest,

payable in full on delivery, or 20 per cent at Itmc of subscribing,

and the balance In three equal in-tnltnents of 23 per cent each on

the Urst days of May, June, and July, 1891, with an adjustmest

of Interest at the rate of .5 per cent.

Indue course, application will be made for the listing ot this

Issue upon tlie New York ?9tock Exchange.

FURTHER PARTICULARS UPON APPLICATION.

C. H. VENKER &. COMPAMT

83 Wa\\ Street, New T*rk,

8 Congress Street, Botlon.
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—Attention U invited to the advertiHement of Messrs. C. 11.

Venner & (Jo., of No.v York iind Borton, who offer, at 95 and

accrued interoU, Sl.OOD.OOl) of the 30-year .'"> per cent Kt'iieral

mortgagf gold bouils of the Djiiv«-r City Water Works Co.,

of Denver, Colorado, orinciiial iliio Nov. 1, 1910. The total

issue of the inortgaRe is |7,OOO,00J, of which the above

amount is now issued for the purpose of retiring J3,.'i7.5,0(}() of

previously-issued bonds, all of which, with the exception of

f76,000, will mature or become subject to call within this

?ear, and also for the purpose of meeting new construction

rem Nov, 1, 1890, to July 1, 1891, and paying for pro|)ertic8

acquired. The balance of $3,000,000 is hold in trust by the

Central Trust Co, of New York, and can only be issued at

par, from time to time, to meet the cost of improvements
and proi^erty aoquired after July 1, 1891. The Denver Water
Works, established 20 years a;.;o, have each year increased in

value and the total increase of their earnings in the last four

years shows the large amount of $317,904—eoual to 131 iier

cent. The average increase from year to year has been 3;)10

per cent. This plant is thT third largest private water-works

prowrtv in the United States and o.ight therefore to com-

niaful tiie attention of careful investors. The earnings of tlii^

companv are largely in excess of fixed charges, and it has a

long record of punctual interest paym>?nts. A conservative esti-

mate of the net earnings of the company for the year 1891

included iu the prospectus, shows $40.5,9S6, and after paying

all interest on old and new bonds a surplus of $185,986 re-

mains. Purchases at their option may pay the f ujl amount
upon delivery of bonds, or 20 per cent at time of subscribing

and the balance in three equal instalments of 25 i>er cent

each on first days of May, June and July next, with an ad-

justment of interest of 5 per cent. Parties desiring to invest

should address Messrs. Venner & Co,, in New York or Boston.

—Messrs. A. M. Kidder & Co., bankers, of New York, offer

for subscription 70,000 shares of capital stock of Blackwell's

Durham Tobacco Company, having a par value of $2.5 each, for

$16 66 jier share. The company is incorporated under special

charter from the State of North Carolina. It has a capital

stock of $4,000,000, divided into 160,000 shares of a par value

of $35 each. Dividendsjmyable January and July. Thestocli

is full paid and non-assessable, and will be entited to a divi-

dend m July next. Theassets of the company, includ-

ing real estate and cash on hand, amount to $i,-

454,503 65, the liabilities are $631,814 51, assets over liabili-

ties, $822,689 14. The vendors now offer to the public 70,000

shares of their holdings of 150,000 s'larea (the remaining 10,-

000 shares being held mostly by customers of the company
throughout the country), and Messrs. J. S. Carr, M. E. Mc-
Dowell, S. H. Austin, Jr., and J. A. McDowell (who are well

known as having been the managers and promoters of the

business from its inception to its present prosperous condition)

agreeing to continue in the management of the business as

heretofore, subject to the wishes of a majority of the stock-

holders. The subscription list wi 1 be open on Monday next
and close on or before the following Wednesday at 3 P. M.
Subscriptions will be received at tlie office of A. M. Kidder &
Co., 18 Wall Street; the Fourth Street National Bank. Phila-

delphia; Natibnal Bank of North America. Boston, and Union
National Bank, Chicago. Subscriptions will be payable as

follows: $1 per share on application and $5 per share on allot-

ment, $5 per share on May 1 and $5 66 per share on June 12.

—Tlie attention of investors is called to the announcement
in another column of the Farmers' Loan & Trust Co. of

New York and Watson & Gibson, bankers, who will receive
subscriptions for $350,000 8 per cent preferred cumulative
stock and $100,000 common stock at par, $25 each, of the
Connecticut Breweries Co., incorporated under the laws of

Connecticut. The breweries are located at Bridgeport and
Heriden, and the property is free from all incumbrances.
These concerns have earned during the past two fiscal years a
net profit of $142,086. equal to an annual 8 per cent dividend
on the pref. and 10 per cent on the common stock, besides a
surplus of $16,086. The prompt payment of the preferred
dividends has been guaranteed by the vendors for five years.

The opinions of counsel, Messrs. Waller, Cook & Wagner,
who have examined the organization of the company and the
proceedings attending its issue, advise that the organization is

regular and stock issue valid, and that holders will be legally

secure in the rights set forth in the prosijectus. The subscrip-
tion lists open on April 6 and close April 11.

' —The attention of investors is called to the advertisement
of the North Carolina Steel & Iron Company in to-day's
CHRONICI-E. This company offers through the well-known
house of Latham, Alexander & Co., of this city, $300,000 of
its capital stock. The projierty of the company consists
of 11,000 town lots in the town of Greensboro, N. C.
apart from the future site and land appropriated for
other manufactures); also about 1,700 acres of mineral
land. The ore on this land is of a high grade,
and adapted to the making of Bessemer steel.

The town of Greensboro is .so well situated that it is expected
soon to rival other Southern places as a manufacturing centre.
Of the capital stock first offered, $600,000, one-half was quickly
subscribed at home, and the balance, $300,000, was retained
in the treasury. It is estimated by the promoters that from
sale of lota alone $1,375,000 will be realized, sufficient to pay
stockholders a handsome dividend, besides leaving the fur-
nace and mineral lands free of all cost. Parties wishing to
«ubecribe can obtain further information by addressing Mr. J.

C. Lindly, at the offioe of Messrs. Latham, Alexander A Co,,
this city. '

—Parties desiring to purohate dividend-paying mining
stocks are invited to notice the prices of the May-Mazeppa,
the Bates-Hunter and the San Miguel Consolidated Mining

I
Aompanies, offered in our advertising columns to-day. These

I

mines are declaring dividends of from 10 to 15 per cent.

— The six per cent thirty-year gold btmds of this com-
pany were admitted last week to the regular list on the
New York Stock Exchange. Peoria, which is the second
city in population in the State of Illinois, has turned over its

original water-works to the Peoria Water Co. and made a
contract witli the company for its water supply. On a sub-
sequent page of tills issue is given at length the official appli-

cation made to the Exchange, which furnishes the facts relat-

ing to the property.

DIVIDEND n.

Nantt of Company.

Hallrnadii.
Coii.4Mon,clB8sI.("U.C.(!iM.pf.")

Do clas.s.IV .("Concord")
EvansvlUe & Tcrrc Daut« (quar.)
Toledo & Ohio Central

Vo do pref. (quar.)
nanks.

Produce Exchanjfo
[Tllwv«*llune<»as.

National Corilivgc («eiiil-an.)

do do pivf. (quar.)...
NewEne. Telepli. & Telcg.(quar.)
N.Y. & New Jersey Telepli. (guar.)

Per
Cent.

I \

Im
3

t \
75c.

When
Payable,

Bookn Clo$ed.
{Day$ induitte.)

May l(AprU 1 to

April 27lApril 5 to April 27

Ap^l i^^April2ItoMayl

April 15 to

Hoy 1 April! .5 to

May 15 April 3 to May 4
AprillS April 6 to April 11

Auction Sales.—The following were recently sold at auction
by Messrs. Adrian H. Muller & Son :

Shares.
100 Brooklyn Gaa-Light Co. .116%

liond».
$355 75 Amer. Fire Ins. Co.

scrip, 1872 to 1876 10"s
$1 ,385 70 Jeffer-son Fire Ins.
Co. scrip, 1872 to 1880 .... 46'*

$2,5(JO County of N.Y.78,oon.,
1896, J.A U llO'siint.

$1,000 City of Chicago 78,
sewer, 1898, J.& J....117Js41iit.

$1,000 City of Cbicago 7g,
sewer, 1899, J. <fe J....11938*lnt.

$1,000 City of Chicago. 7a.
water. 1895,J.<Si: J....11058&lnt.

$9,500 United Elec. Trac. Co.
30-yr. 68, gold, 1920 65-74«i

Shares.
60 Ninth National Bank .... 137 >4

aOO Eqult. Gas-L. Co. of N. Y.
(ex-div.) 11514-115%

20 Mechanics' Bk. of B'klyn.2(>8
10 Peoples' Tr.Co. of B'klyu.li)8
36 Fulton Munie. GasCo.lSOHex.
20 Title Guarantee Tr. Co. . .

174i2
50 Third Avenue RR. Co.. ..284^

1 00 N. V. <fe Cuba Mail S8. Co. 90
3 Central Trust Co 1,174

fO SiuKcr Manufact'gCo.ll7'4ex.
2 Hanover National Bank. 352

50 Fulton Bank of B'klyn..203i2
30 Irvius; Nation.ilBauk 195
15 Leather Mfra.' Nat. Bank.262>j)
10 Niagara Fire In8. Co 154

The following were sold by Messrs. R. V. Harnett Sc Co.

:

Shares,
100 Wa8h.4Georget'nRR.Co.225
45 Tuird National Bank 107it

Bonds.
$10,000 Prescott & Ar. Cent.
R'y Co. 2d 68, income, 1916. 22>«

.$5,000 Car. Cumb. G. & Chic.
RR. l8t mort. bondA 53

Shares.
16 Warburton Hall Asa'n of

Yonkers 80
10 Union tiank of New Lon-

don (Conn.) 100
5 Yonkera Fubilahing Co.. 150

400 Dea Moines & Ft. Dodge
RR.Co 4ie

THE FOURTH NATIOIVAL BAMKOFTHE
CITY OF KEW YORK SOLICITS nERCAKTILE
ACCOUNTS X'Sn OFFERS TO DEPOSITORS

EVERY FACILITY lYHICH THEIR BAL-

ANCES AND RE»PO.\SIBILlTYiWARRANT.

J. EDWARD SIMMONS. Preiident.

CORNELIUS N. BLISS, Vice-President

JAMES G. CANNON, Yice-President.

C. H. PATFEBSON, Cashier.

J. A. HILTNER, Assistant Cashier.

Spencer Trask & Co.,
BANKKR8.

Noa. 16 and 18 Broad Street, New York City.
ALBANY N. Y. SAKATOOA. N. Y: PROVlDBNCa R. L:
TRANSACT A OENKKAL BANKINfi BrsiVKMA.' J

All claafles of Securition BoukIu and Sold on CoinnifsKion. Special atten
giTen to Inrmtnient Securities. Direct wire to each office and to fhlladeli)
Boston and Chlcaffu.

SPECIAL NOTICES.

t^OITY BONDS AND OTHKR FIBST-CLASS 1NVBST»
mcBta a<lapted (or savings' banks, trust funds, and oaretul larestmeot*

of IndiTlduala are uade a prominent specialty in the busineta ot

Kefirs. BLitKE Br«3. Jc Co.. Bwkers. of Now York and Boiton. 9a»

oard in the oolumns ot the. Chku:iiclk.
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me Money Market and Financial Sltnation.-The even

coui^ of affairs was slightly disturbed this week by the

jSx imbroglio, but the cloud was too small to amount to

much even when looked at through bear spectacles. The Bur-

Wto'n&Quincy report of earnings for February came out

on^onday and was much better than had been rumored ;
the

^e day the cable reported that Mr. ViUard had «ailed on ^i^

return tnp to this country. The Ixjuisville New Albany &
cSgo syndicate completed their deal and the management

of the company was changed accordingly.
, , ,

^'KeTo^inued large exports of domestic Products from

the United States we have another illustration of the favoral^le

relults arising from the wide extent of the country and its

VMiety of climate and products. The year 1890 was notorious

for a comparative failure of the cereal crops, corn and oats

especially Showing a heavy decrease. It was supposed from

this together with the well-known fact that cotton in 1889

had also been a very large crop, that the exports this half-

TM^r-January-June, 1891-would fall much below those

of the same period in 1890. But what is the result?

For the two months already reported (January and

February) the actual value of merchandise exports was ?lo7,-

000 000 against $14o,00C,000 in 1890, as in these two months

of 1891 cotton figured for about 165,000,000 against $50,000,000

in the same two months last year. This has an important

bearing on our specie exports, for if cotton had been |15,000,-

000 less, or the same as last year, and gold to that extent had

been shipped, we should have heard much talk about it. Next

season if our Southern crops should be smaller the Northern

cereals might come in to fill up the gap, and thus Minnesota

and Dakota wheat would supply the deficiency in Alabama

and Mississippi cotton. Our breadth of territory furnishes a

safety balance both for the railroads and for the equilibrium

of commerce.
The recent low price of Stock Exchange seats has been

commented upon, but the fact remains that the New York
Stock Exchange is yet a pretty substantial institution. If a

temporary scarcity of commission business has led to the

transfer of a few memberships at lower prices, it is equally

true that every million of securities listed adds to the scope

of Stock Exchange dealings, and in the long run the chances

are all in favor of an increase of business. The rise in a few
days of about $3,000 in the price asked for seats is but a natural

reaction.
The open market rates for call loans during the week on

Btock and bond collaterals have ranged from 114 to 4 p. c, the

average being 3 p. c. To-day rates on call were 3 to 4

p. c. Prime commercial paper is quoted at 5^@Q p. c.

The Bank of England weekly statement on Tliursday showed
a decrease in specie of £926,000, and the percentage of reserve

to liabilities was 33-89, against 34-74 last week; the discount

rate remains unchanged at 3 per cent. The Bank of France
shows a decrease of 1,025,000 francs in gold and 875,000

francs in silver.

The New York Clearing House banks in their statement of

Harch 38 showed a decrease in the reserve held of $301,300,
and a surplus over the required reserve of $8,442,050, against
$9,055.375 the previous week.

circular of Oct. 9, have amounted to $13,907,685. The daily

purchases are shown in the following:

Mar. 28..
" 30..

" 81..

April 1.

2..

" 3..

Total. .

tH Per Omf due 1881.

Oferinge.

195.500

40,150

116,100

ITO.IBO

65.700

227,000

PurcA'«

.

t8O,500

40.150

116,100

170.150

85.700

227,000

714.600 714,6»0

Price* paid.

3

So-

4P«rO«ntfiItMl907.

Offerings. Purch'w. Price* patd

Ttie closing prices at the N. Y. Board have been as foUowB

4'flS, 1891 reg.
412S, 1891. ,...coup.
4s. 1907 res.
Do stamp'dint.pd.

48.1907 coiip.

Do ex-cp.toJ'ly,'91
68, cur'c,y,'95 reg.
63, cur'cy,'96 reg.
63, cur'cy,'97 res.
6s, eur'cy,'98 reg.
63, cur'ey,'99 reg.

Interest
Periods

Q.-Mch.
"'.-Mch.

Mar.
28.

102
102

Mar. Mar.
30. 31.

Q.-Jan

.

i.-Jan.*121i4
*120i4
*122i4
•12014
*110
•113
*11B
•119
*121'2

J. & J.
J. & J.
J. & J.
J. * J.
J. & j:

*102
I

•102
1

•1211s
1201a,

•12212
1201a
110
113
116
119
1211a

Apr.

•102
•102
•1211a
•1201a
•12212
•1201a
-110
•113
•116
•119
•I2II3

•102
102
122
•I20I2
* XlSg
•12058
•no
•113
•116
•119
•12112

Apr.%
'102
102

I

'121St'

'1203i
122
121
'110
'113
'116
'119
'12112

Apr.
3.

'102
•102
122

*1203i
122
•121
•110
•113
•116
•119
•12119

•Tills is the price bid at tne morning board ; no saie was male

Government Purchases of Silrer.—The Government
chases of silver in April are shown in the following :

pur-

Oapital
Burplns
Loans and disc'ts
Circulation
Net deposits
Bpecle
liBgal tenders

Keserve held
I<egal reserve

1891.
Mar. 28.

60,910,
63,351,

410,493,
3,501,

415.464,
77,736,
34,571,

112,308,
103,866,

Differen'sfrom
Prev. week.

1890.
Mar. 29.

100 ....

600 ....

200 Inc. 2,
,100 Inc.
600 Inc .1,

,600 Inc.
,600 1Dec.

,200! Deo.
,150'lnc.

380,700
13,000l

248,100
5.500

306,800|

301,300
312,025

60,862,
67,868,

404,577,
3,662,

412,033,
83,004
24,335,

107,339
103,008

1889.
Mar. 30.

700 60
,600 53,
600 421,1
,300' 4,
,000 437,
000
,900

900
250

80,
34,

114
109,

762,700
452,700
023,200
,29J,900
,936,700
,521,700
,412,600

931,300
,484,175

BurpluB reserve 8.442,050!Dec. 613,3251 4,331.650 5,450,125

Foreigrn Exchange.—Sterling bills have been quiet all the
week, with a tendency towards firmness the past few days.
The cotton shipments remain the great feature of our produce
exports, as they have been for months past. Shipments of
gold this week amount to $700,000, including engagements
for to-morrow's steamers. Actual rates are : Bankers' sixty
daye' sterUng, 4 86a4 86i^; demand, 4 881^(34 881^; cables,
4 89® 4 89}^. Posted rates of leading bankers are as follows:

April 3.

Frime bankers' sterling bUls on London.

.

Prime commerclaV
Documentary commercial '.'.'.".'..

Paris bsnliers (francs)
Amsterdam (guilders) bankers.'.'.!!!!
Frankfort or Bremen (reiclimarks)b'nkers

Sixty Days,

4 361234 S7
4 85 94 S514
4 84iaa4 84%
5 ISieaS 1712
40Vt* 40J,»
953? a 95 vj

Demand.

4 89®4 89ia

5 1558^5 15
40i«(r40»,e
9578396

The following were the rates of domestic exchange on NewYork at the undermentioned cities to-day: Savannah, buying
P^^'.^H!?^ ^^ *° Js premium; New Orleans, commercial 40c
per 11,000 premium; bank, $1 00 per $1,000 premium; Charles-
ton, buying par, selling % premium; St. Louis, 40c. per $1,000premium; Chicago, 50® 60c. per $1,000 discount.
United States Bonds.—Governments have been steady

Purchases of 4>^ per cent bonds by the Treasury, .under the

Previously reported.

March 30
April 1

" 3
•Local purchases

•Total in month to date.

Choices
offered.

1,251,000
915,000

Ounces
purchased.

Price paid.

•a

a
541,000 SO-9849 » $0-9880
370,000 |0-9820 'a$0-98375

®

911.000 $0-9820 a $0-9880

The local purcttasea of each week are not reported tUl Monday of
the following week

State and Railroad Bonds.—The sales of State bonds this

week include $16,000 Ala. class " B" at 108ig@108J4; $3,000

La. consol. 4s at 9014(391; $500 N. Car. 4s at 100; $30,000 Tenn.

sett. 33 at 71(a71M; $14,000 sett. 5s at lOl}^; $10,000 Va. 6s,

def. trust receipts, at 8.

Railroad bonds have shown a fair moderate business, and
some of the low-priced bonds are a trifle firmer. The Louis-

ville N. Alb. & Chic, consols, close at 96 ex-interest, the

syndicate transaction having been completed, and $-^,800,000

of general mort. bonds placed back of the consols. There is

no important change in the price of the 4 per cents of the

Atchison, which are a trifle firmer at 78,14; Rio Grande West-
erns in good demand at 77}^; Scioto Valley & New Englands,

guaranteed by Norfolk & "Western, 75; St. Louis Arkansas &
Texas 1st mort. certificates, ( ;

Columbus & Hocking Valley

53 sell at 80}^, 6s at 84i^; Northern Pacific consol. os at 83»^;

Richmond Terminal collat. trust 53 at 69^; Clies. & Ohio 53

at 99^8. As the tendency of rates of interest is gradually-

downward, and as a prime first-class 4 per cent already sells

above par in this market, it is evident that there may eventu-

ally be large profits in some of these low-priced bonds when
the credit of their companies becomes established beyond all

peradventure. To-day there was special activity in the Read-
ing income bonds, the first preference bonds rising to 531^.^ at

the close, the 2ds to 37 and the 3d incomes to SOJ^, probably on
Philadelphia rumors of the buying of Reading stock by the

VanderbUts.

Ballroad and Miscellaneons Stocks.-Monday was ob-

served as a holiday in London, and the absence of business

from that quarter reduced transactions. Then the Italian

sensation and the failure of the Governor of Nebraska to act

on the Railroad Bill were matters which caused a hesitation

on the part of stock buyers. The granger stocks have been
well held, and all parties seem to be looking forward to the

next crop, particularly of wheat, for a new business that wUl
begin in July and continue in following months. The prices

of cereals, if kept up anywhere near the present figures, will

give farmers a handsome profit, and will render less reason-

able than ever the objectionable State laws to force low rates.

The C. B. & Q. statement of earnings for February came in

on Monday, and although the loss of net earnings was $169,-

930 as compared with Feb., 1890, this was much less than had
been rumored, and the general effect was good. The active

stocks to-day were St. Paul, Rock Island, Burlington &
Quincy, all favorably influenced by the veto of the Nebraska
Railroad Bill; also Chicago Gas, National Cordage Co., and in

the last hour Manhattan El. and Reading.
It is not yet known whether the coal-carrying roads will

conform their rates to the Coxe decision or whether the

Lehigh Valley will take an appeal and thus delay a final

decision for some time.

In specialties Sugar has been active and higher on reports of

a deal between Spreckels and the American Sugar people by
which the latter shall control the Spreckles refinery at Phil-

adelphia, and all territory east of the Rockies ; but nothing
definite has been given out. Conistock Tunnel was active on
Thursday, jumping between 22 and 28—the last three prices

of the day were 28, 25, 21. The cause for the recent move has

not been explained. American Cotton Oil is firm on moderate
sales. I^ad Trust steady at 18i^. Silver certificates close

at 981^, against 98^8 last'Saturday.

I
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NEW YORK STOCK EXCHANGE—ylOrrTB STOCKS tor week enatng APRIL 9, and Binoe JA.N. I, IMl.

STOCKS.

ArllTo Kit. Ntocka.
AU'lilHou Toi). A Sauta Fc
Atlaiitli' A I'aolIU)

Cnmidljin I'licilli'

C'liimtia Hoiithern
cviitial of Now Jersey
<'.Il(lMl I'lU'lllO

C'liisiiiieake A <)., vot. tr. oert.
Do do \»t pref
Do do 2d pref

('lil.aLTO & Alloii
riiiiai;!! HuilliiKton&Qiiluey.
Cliic iu'o A Ka»toi'ii lUluoix....

Do £'*'•
Cbloago Milwaukee& St. Puul.

Do pref.
Cliloano & Northwestern

Do pref.
rhleau'o Rork Island & Paeiflc.
Cliteaifo St. PiiiU Minn. A Oni.

Do pref
Cleve. Ciucin. Chie. A St. L...

Do pref
("olunilms IIoeklnK V^al. A Tol
Delaware A lludi^on
Delaware Laekawanna AWest
Denver A Klo Grande

Do pref.
East Tennessee Va. A Oa

Do 1st pref
Do 2<1 pref.

Evansvtile A Tcrre Haute.

.

(ireat Nurl licrn, pref.
Illinois (VntrnI
Iowa Central

Do pref.
Lake Krio A Western

Do prcf-
Lake Shore A Mich. Southern.
LonK Island
Louisville A Nashville
Louisv. New All>. A Chicago..
Louisville St. Louis A Texas.
Manhattan Klevated.consol..
Mexican Central
Michigan Central
Milwaukee Lake 8h. A West..

Do pref.
Minneapolis A St. Louis

Do pref.
Mo. K. A Tex., ex 2d m. bends

.

Do pref.
Miason ri Pacifle
Mobile A Ohio
Nashv

. ChattanoogaA8t.Ix)ui»
New York Central A Hudson.
New York Chic. A St. Louis .

.

Do Istprcf.
Do 2a pref.

Kew York Lake Eric A Wcst'n
Do pref.

New York A Now England . .

.

New York New Hav. A Hart.
New Y'ork Ontario A Western
Kew York Susquehan. A West.

Do pref-
Nortolk A Western

Do prof.
Northern Pacific

Do pref.
Ohlo&Mi'sissiprl
Ohio SoutlKiru
Oregon U'y A Navigation Co.
Oregon .'li. LineAUtah North
Peoria Decatur A Evan.svilie.
Phllii. A Kea<l., vot. trust, cert
Pittsburg Cinn. Chic. A St. L.

Do pref.
RichmondAWestP'tTerminal

,
Do pref.

Klo Grande Western
Do pref.

RomcWatertowu A Ogdensb'g
St. Louis Alton A T. H.. pref
St. L. Ark A Tex., trust rec.
Bt. Lou. A San Fran., 1st pref
Bt. Paul A Duluth
„ „ Do pref.
St. Paul Minn. A Manitoba. .

.

Southern Pacific Co
Texas A Pacifie
Toledo Ann Arbor A N. Mich
Toledo A Ohio Central

Do pref.
Union Pacific
Union Paclllc Denver A Guii
Wal)ash

Do pref.
'^'heeling A Lake Erie.... .

„.. ^o pref.
Wisconsin Central Co
IHlHcrllancoiiH Stock*.

American Cotton Oil Co
Do pref.

Am. Sugar Eef.Co.,tcmp. ctfs.
D<> pref., temp, ctfs,

Chicago Gas Co
Colorwlo Coal A Iron
Consolidated (Jas Co.

.

DigtllUug A '-attic Feed'gCo!
Edison General Klcctrio
National Cordage Co

Do pref
National I>cad Tnut
North American Co ',

Oregon Improvement Co
Paclllc .Mail
Pipe Line Certificates S
Pullman Palace Car Co
Silver Bulllou Certlflcatos
Tenneiwee Coal A Iron

Do- pref
Western Union Telegrauh

HIQHEST AND LOWB8T FBI0S8

Saturday,
Hareb 28.

27
•418
•70^
•49
ll&Hl
•2»
17>9
52
•30
'124
78
*17
•88

no>4
1031)1

275*(

78
4U:it

lift's
30
17»a
52
Si's
127
78%
48
90
50

110>4
103^

Monday,
March 80.

6738 68
•23 26
•80 85
59»B 59^
93 93
26 26
133 »2 133>ii
13508 13U5s
I714 I7I4
58 '4 58%
6^8 6'(

52 58
•15 161a
117 118
87 87
96
'6

iO

96
7

20
13ie 1318
•551a 5^
109% 109 ig

91 941a
731.J 73 ?»
•21 25
'10 15
103i«103i2
•18% 19^
•91 95
-75 81
103 107
•313 4
9 9

•11 12
*20ia 221s
eS's 66
•421a 44
•93
102 102
•13 1314
*U1 601a
*27ifl 29
18=6 18%

3414
225
17=8
8

3314
•14
5414
26%
69 4i
•17
•16
*71's
23%
"ISia
29%
•11
•50
171a

•721a
•as "a

731a
114
125
10%
65
•23
•85
107
29l«
13%
•171a
•38
•80
44%
•21
'914

•17%
32
71%
•18

34%
235
17%
8

33 14
15
5414
27
70%
18
19
73
23%
20
30%
151a
bi
I7I4
74
37
731a
114
135
10%
65
25
90
108
291a'
131a
181a
50
87
44%
22iaj
10
I8I4!

32%;
72
20

27% 28
4'9 5

78 78
50 50%
115>all«
28% 28%
•I7I4 18
52 52
•3014 32
124% 124%
78''9 80%
46% 48
•88 901a
55% 57%

IIOI4 11014
104 105%
130 130%
68I4 70%
•23 20
80 SO
60% 60-%
'90 93
25% 26
133% 133%
136% 187%
17% 17%

Tuesday,
March 31.

27%
5
78%
50%
115%
•29%
17%
52%
31 '9
124
79%
48

28
5

78 :H
50:14

11«'4
30 '4

17%
527«
317,

12(1

H0\
4»%

58
6%

•50
»15
118

58%
6%
58
16%
118

87% 88%
•94% 97%
•6 7
19% 22
13% 13%
57 57

110 110%
94% 95%
7378 74%
•21 25
14% 14%
104% 106

;0 20%
•91
•75
103
4
9

95
81
103
4
9

20% 21%
66 67%
43% 43%
•92 97
103 103%
•13% 14
66% 66%
•27% 29
19 19%
51% 51%
34% 35%
224 233
17% 18
6% 8%

32'8 33%
14% 14%
54 54%
ZOTg 2738
70% 72

•16
73

19
73

23% 23%
19% 19%
30% 31
•14 15%
51% 51%
17% 18
73 73%
30% 37%
73% 74

'113 114
•125
'10
65
'23
'85

135
11
65
25
90

107% 107%
29% 30%
13% 13%
18% 18%
•38
•80

50
87

23
46%

21%
46
76% 77
86 86
43% 43%
36% 36%
97 97
41% 44%

10-J% 104
f3% 83%
103% 103%
18 18%
17% 17%
28 28
•36% 36%
-72% 73%
191 193
98% 98%
3.")% 35%
'85 90
80% 80%

44'a 45 .
•21% 22%
•8% 9%
18% 18%
81% Sl'^s
71% 72
19 19

23 24%
46% 47''8

77 79%
86 8678
43% 44
36 36%
96% 97%
44% 44%

'102% 104
83% 84%
103% 103%
18% 18%
17% 17^8
27% 23%
36% 37%
72% 72'%
192% 192%
98 98
•35% 36%
*86 90
80% 81

56% '57

110 II014
105%10ii
131 133
69% 70 'r.

21'e 21 'h
83 83
60% COS,
93% 9;i'4
•25% 2(>%
133% 133:11

135% 136
17 18
58% 58%
7 7
54 54
12 15
•118% ....

89 89
95% 97%
'6 7
20 20
1378 14%
57% 58

lOg'e 110%
95 9ii

74% 75
22 25
*8 15

105% 100%
20%

•91 92
•75 81
'103% 105%

•4 4%9 10
12% 12%
20% 23
6678 67%
43 41
92 97
102% 103%
1379 137^
60 67
28% 29%
19% 19%
52% S2ii
35% 35%
230 230
17% IS
8% 8%
33% 33 :V

15% 15%
54% 51%
27% 27%
71% 7i

16
72
23
19%
30%
14%
51%
1778
73%
36%
73
113
125
•10
"61
24
86
107%
30
1379
19
•39
80
4479
217a
9%
18%
31%
71%
•19%

23%
•47
79
87
43%
35%
97%
44%
102%
84%

104
18%
17%
2778
36%
72%
190
98%
35%
•87
80%

19
73
23
19%
31%
14'^
51%
177^,

73%
36%
73
113%
135
12
67
24
87
108%
30%
IS's
19
50
87
45%,
2179'

9%
18%
32
73
20

23%
!'<

8778
44%
36
97%i
44%;
104

I

8:%
104%
187«
17%
28%
30%
73
193
98%
.<5%
90
81

Wednesday,
April 1

27% 27%
4% 4'8

7779 78%
40% 50%
114 116
•29
17
53
33
24

30%
17%
B3
32
120

79% 80
•17% 48
90 91
55% 56
109 110
104% 10479
131% 131%
69 69%
;a

'80
00
•91
!5

25
85
G0%
03
26

133% 133%
135 135%
17% 17%
57% 68
•6% 7

•52 60
15% 15%

121 125
-88% 89%
95% 95%
•6% 7

•30 24
'13% 14
57% 57%
109% 109%
93 95
73% 74%
*2l 25
-8 15

104% 105

Thnnday,
April 2.

Friday,
April 3.

91
•78
103%
"4
•9

•11
20%
66%
42%
•92
102%
14
"66
•28%
18%

91
81
103%
4%
10
12
22%
6678
42%
97

1027e
14
67 -a
30
18%

35% 36%
.;20 235
17% 17%
•8%
33
'14%

8%
33
15%

53% 63%
26% 26%
71% 71%
'16 17%
•16
•73
'22

19
73
22%

19% 20
30% 30%
'14%
jO
17%

15
52
177;.

(3% 73%
•35% 37
73 74
112% 112%
'125 135
•10 12
•03% 67
•23 25
•86 00
'107 108
29% 29%
•13% 14
•18 19
•39 50
•SO 87
41% 44%
•21 22%
9% 0%

'17% 18%
31% 32
72 72%

> 20

23% 23%
47% 47%
78% 80%
87% 87%
43% 44%
35% 36%
•90 98
44 44%
102% 102%
84% 85%
104% 104%
18% 18%
17% 17%
•27 28
36% 36%
72% 73%
191 193
08% 09
34% 36%
88 88
80% ^.0%

87% 27%
.4^9 4^^
•77% 78%
49% 60%
115% 115%
'29% 30%
17 17%
•33 63
32 82%

•1'.'4 120
79% 80%
•47% 48
91% 91%
,55% 50%
109 109
104% 104%
132 132
69% 70
24% 2479
"79 83
eO% 60%
•88 93
•25% 26%
133% 133''9

135% 136%
•17 17%
5779 58%
•6% 7

•52 58
•15 16%
126% 129
•88 89
96 96
•6% 7

•20 23
13% 13%
57% 67%
109% 110%
91% 94%
7373 74 14
•22 259 15
103 106%
•19% 20%
•90% 92
'78% 81
104 103
4 4%

Bale*
of the
Week,
Hbarei.

9
•11

10
12

20% 20%
66% 67%
42% 12%
•92 97
102% 102%
•13% 14
64 67
'28 29%
lS7a 1879
50 52
35% 36
223 233
17% 17%
8

33 __
11% 10*4
52% 52%
2678 27
70% 71%
'16 17
16
72

20
30
14
•51

19
73
23%
21
30%
15%
52

17% 18
73 75
35 33
71% 7178
113% 113%
125 135
'10 11
•03% 66
23 25
*«7 90
108 109
29% 30%
•13% 14
17% 17%
45 50
•80 87
44% 45
•21 22

878 878
18% 18%
31 3178
72 72%
•19% 20

23% 24:
•47 48
81% 83!

87% 88:
43% 41'
35% 36
97% 97:
41% 11:
100 101
85 851
104% 104:
18% 181
17% 17>
•27 28
36% 37
72% 73:
192% 192
95% 08!
•31% 35
•87 90
^0% 80

110% 110%
91 95%
73% 74%
22% 22%
10 15
106% 107%
18% 19%
'90% 92
78 81
103% 105

4 4

22.103
1.030
1,«.'.0

1.780
1,323

12
063
735
600
100

72,092
1,050
607

91,667
595

7.040
1.115

38,627
410
315

3,937
20

900

30,12
680

2,220
680
130
700

316

Bailee of MUea In 1891,

Loweat.

24% Mar.
4!>k .Mar.
72%.I an.
48 Mar.
100
20
16
44
29
127

Jan.
Feb.
Mar.
Jan.
Jan.
Feb,

75% Mnr.
41% Jan.
83 Jan.
50% Jan.
105% Jan.
102% Mar.
130 Mar.
63% Mar.
22 Mar.
77% Jan.
58% Mar.
91 Mar.
24% Mar.

1,265 129% Mar!
131 Jan.
16% Mar.
56% Mar.
6% Mar.

52 Mar.
..- 15 Mar.

1,000 111% Feb.
1,230 72 Jan.

90 Mar.
6% Jan.

20 Jan.
13 Mar.
54% Mivr.
106% Jan.
86 Jan.
71% Mar.
18 Mar.
5 Mar.
96% Jan.
18% Mar.
90% Mar.
73 Feb.
100 Feb.

37s Mar.
8 Mar.
11% Mar.
19% Mar.
60% Jan.
26 Jan.
93 Jan.
100% Jan.
11% Jau.
57 Jan.
23 Jan.
17% Mar.
48% Jan.
32 Mar.
•226 Mar.
15% Jan.
7:i» Jan.
28% Jan.
13% Mar.
52% Mar.
21% Jan.
63% Jan.
15% Mar.
14 Jan.
65 Mar.
19 Jan.
11% Jan.
28% Mar.
12% Jan.
18 Jan.
16 J n.
67% Jan.
23 J n.
55% Jan.
.00 Jan.
.20 Jan.
9% Feb.

55 Feb.
24 Jan.
83 Jan.
.00 Jan.

Jan.

Blubeat.

82% Jan. 19
Jan. 13

78% Mar. 31
52% Feb. 11
119% Feb. 9
31 Jan. 2a
1979 Feb. 9
64% Feb. 10
84% Feb. 10
130 Jan. 5
03% Jan. 14
49% Jan. 20
92 Jan. 13
.57 '4 Jan. 14
113% Mar. 26
108% Jan. 14
138% Jan. 12
72'8Jan. 14
27 Jan. 14
84% Feb. 11
65% Jan. 13
98 Jau. 9
20 Jsn. 12
139% Feb. 7
140% Feb. 9
20% Jan. 13
6379 Jan. 14
8% Jan. 14

66 Jan. 14
19% Jan. 14

129 Apr. 2
89 Mar. 31
103% Jan. 14
7% Jan. 14
24% Feb. 5
15% Feb. 5
59% Feb. 11
113% Feb. 9
96 Mar. 31

7 79% Jan. 14
27 Jau. 15
18 Jan. 15
107% Apr. 3
24% Jan. 4
96 Feb. 3
93 Jan. 15
111 Jan. 14
6% Jan. 10
12% Jan. 14
14 Jan. 12

61 24 Feb. 7

13,755
850
SHO
900

2.720
3,620

60

i 73%344,00O
192

I

482
i 98% 732,000

S6%1 1,600
00 70

I 80%l 3.434

1278 Mar.
16% Jan.
61 Jan.
81% Jan.
41% Jan.
21 Jan.
8% Mar.

1678 Jan.
29% Jan.
67% Jan.
18 Jan.

1578 Jan.
33% Jan.
.57% Jan.
83 Feb.
31 Jan.
33 Jan.
94% Jan.
41% Feb.
88 Jan.
73% Mar.
101 Feb.
17% Jan.
11% Jan.
15% Jan.
31% Jan.
71 Jan.
184 Jan.
00% Feb.
32% Jan.
RO Jan.
76 Jan.

68% Fob. 6
4379 Mar. 17
95 Jan. 6
101% Feb. 3
11% Feb. 10
70 Jan. 29
31% Feb. 10
21% Jan. 14
5i%Feb. 10
41% Jan. 15
271 Feb. 3
18% Mar. 17
11% Feb. 17
40% Feb. 18
16% Jan. 14
57% Jan. 14
30 Jan. 14
74 Jan. SO
1979 Jan. 17
18 Feb. 7
82 Jan. 12
2178 Mar. 19
21% Apr. 3
34% Jan. 8
1578 Jan. ]4
53 Jan. 13
19% Feb. 7
76% Feb. 10
37% Feb. 5
71 Mar. 25
134% Mar. 20
122% Jan. 3
12% Jan. 14
70 Jau. 16
26% Feb.
89 Mar. 16
111 Feb. 6

lOi 31% Mar. 16
10 16% Jan. 14
2 20% Jan. 13

13 61 Jau. 13
12

j
88 Feb. 16

201 48% Jan. 14
2 24% Jan. 14

10 11 Jan. 14
2 21 Jan. 14
26 33% Jan. 12
2 747eJan. 14
2 23% Jan. 14

2 24%
2, 49%

17 857e
271 95
2, 47%
2 39%

21i 98%
16, 19

111
87%
107%
21%
19%
29%
41%
81
196%
107%
80%
86
82%

Mar. 30
Mar. 4
Apr. 3
Jan. 14
Jan. 19
Mar. 16
Feb. 7
Jan. 12
Feb. 5
Apr. 3
Mar. 2
Jan. 17
Feb. 13
Feb. 13
Feb. 26
Feb. 10
Jan. 14
J»D. 15
Jan. 14
Jan. 14
Feb.

* Xheee are the prtcea bid and aaked; no sale mad* } Frioea from both Exo binges. i Ex rights
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NEW YORK ST.)CK EVCttVNUE PRtCES (Ciitltiiia \)-iyAOTIVE STOCKS. (t In ih:ttes actual sales

ISAcnvE Stocks.

U Indicates unlisted.

April 3. j
Sange (sales) in 1891.

Bighesl.Bid. Ask.
1

Lowest.

Rallroax Mocfca. I

Alabama & VlokburgH lOOj .«
Albany & Stisquehauna 100 IbO
Atlanta&CharlotteAirLT[....10O 94
BeUeville & Soutb. 111. pref....lOO 130
Boston& N. Y. Air I.lne prcf . . . . 100 100
Brooklyn Elevatedr lOOi 26Ja

Buffalo Roebester & Pitts 100: ;35»4

Preferred 100 { 77
Burl. Cedar Rapids & Nor 100; 20
California PaciflcTI 100 12V
Cedar Falls & Minnesota 100 J 6
CUc. & Atl.,Benef. trust rects. IT-- !

10
Cleveland & Pitt sbure 50' 150
Columbia & tireenville pf 100
Des Moines & Fort Dodge 100
Preferred 100

Duluth 8. Shore & Atlan.U lOOj
Preferred Tl

lOOj

Flint & Fere Marquette 100 J

Prjferred 100

;

Georgia Paciflclf 100
Grecu Bay Win. & St. Paul 100
HOHPton &Texa3 Central 100
Illinois Central leased lines 100
Kanawha & Michigan 100
Keokuk & Des Moines 100*
Preferred lOOi

Loulsv. Evans. & St. Lo., cons. 100
Preferred 100

Lou.St.L.&Tex. Seeprecedjugpage
Mahoning Coal 50
Preferred 50

Memphis & Charleston 25
Mexican National 100
Morris & Essex 50
N. Y. 1-ack. & Western 100
N. Y. & Northern pref 100 19
Peoria & Eastern 100 5'i
Pttts. Ft. Wayne & Chicago. ... 10" ! ISl^a

170
96
150

4J4

10
414
11
23H
81%
6H!
7
3
90
14
2
7

75
100^4

162^ Mat.

2813

167 Feb.

ioo Feb.
1

103 la Feb.

Inactive Stocks.

11 Indicates unlisted.

35
15

12
153 148 Feb.

5
20
5
14

81s
7%
5

90
15
5

105

Jan.
Jan.
Mar.

a6>s Feb.
78 Mar.
25 Feb.

3H Mar. &^ Mar.

152 Jan.

4ie Feb.
12 Feb.
5111 Feb.
12% Jan.
18'8 Jan.
78 Mar.
6I2 Jan.
6I2 Jan.
2 Jan.

go's Jan.
14 Mar.

20
81a

152

1

7
28
55

105
36
5

143
104
16
6

149

Feb.
Jan.
Feb.
Jan.

Jan.
Jan.
Feb.
Jan.
Mar.
Jan.
Mar.
Jan.
Jan.

5 Jan.
l.T Mar.
6 Feb.

15 Feb.
241a Feb.
84 Jan.
8% Jan.
81a Jan.
3 Apr.
92 Feb.
16 Feb.
4 Mar.
11% Feb.
3013 Jan.
63 Jan.

85
105
40
5

Jan.
Jan.
Jan.
Jan.

1 481a Mar.
110 Mar.
21 Feb.
8 Jan.

15214 Mar.

Pittsburg & Western 50'

Preferred 50
Rensselaer & Saratoga lOOi
et. Joseph & Grand Island lOd
St. Louis Alton & T. H 100
South Carolina 100
Toledo Peoria & Western^ 100
Toledo St. Louis & K. CityH
Virginia Midland 100

IMlsrellaiieous Stocks.
Adaras Expiess 100
Americf n Bank Note Co 11

American Cotton Oil trust rec. 100
American Express 100
Am. Telegraph & Cable lOOl
American Tobacco Co., pref ..100]
Brunswick Company lOOi
Buckeye Pipe Line
Chic June. Ky. & Stock Yards. 100
Preferred 100

Columbus & Hooking Coal 100
Commercial Cable 100
Consol. Coal of Maryland 100
Laclede Gas 100

Do pref 100
Lehigh & Wilkes. CoalU
.Maryland Coal 100
Minnesota Iron 100
National Linseed Oil Co 100
New Central Coal 100
Ontario Silver Mining 100
Pennsylvania Coal 50
Phila. Natural Gas 50
Postal Telegraph -CableU _

.

Quicksilver Mining 100
Preferred 100

Sugar Refln. Co. trust rects.l.-lOO
Texas Paciflc Land Trust 100
U. S. Express 100
Wells, Fargo Express 100

Aprd 3. Range {salest in 1891.

Bid. ^Ask. Lowest. Highest.

35
177

31
7

144t

185
28 Jan. 38 Mar.

34
8I4

I0I3
15

175 Mar. 183 Jan.
5 Feb.

i

5 Feb.

142 145
40 42
:2438
116 120

: 81%!
100 19,

J17iai IT'S

;76i4i

t 16% 18
1041a 109
23

I

26
t 16%' 17»8
46

I

52
16 20
l6ia! 17
70 75
40

I

42
912 IOI3

t 40 |....

260 310

5%
38I9

;
90'8
15I2

67
140

39
6I4

41

I6I4
70
146

2612 Jan.
313 Jan.

33 Mar.
913 Feb.

14 Mar.
\
15 Mar.

142 Jan. il50 Feb.

15% Jan.
113 Jan.
80 Jan.
98 Feb.
11% Mar.
19 Jan.
721a Mar.
82 Apr.
15 Mar.

10313 Jan.
2313 Mar.
15 Jan.
50 Feb.
16 Mar.
15 Jan.
70 Apr.
38 Feb.
9% Mar.

39 14 .Mar.

24S8Mar.
123 Feb.
82 Feb.
lOmMar.
21 Jan.
26 Feb.
80 Mar.
83 Apr.
1939 Jan.

1081a Mar.
26 Jan.
20i3Jan.
60 Jan,
16 Mar.
17 Jan.
81 Jan.
4238 Jan.
12 Jan.
44 Jan.

23 FeU.
34 Jan.
514 Jan.

38 Jan.
d6''8 Jan.
14 Mar.
6516 Jan.
137 Jan.

23 Feb.
38 Feb.
6^8 Jan.

40 Feb.
90^8 Apr.
17 Mar.
70* Jan.
145 Feb.

No price Thursday

;

latest price this week. ""

NEW YORK STOCK EXCHANGE VRIC^S.—STATE BONDS APRIL 3.

SECURITIES.

Alabama—Class A , 4 to 5 1906
Class B, 5s 1906
Class C, 4s 1906
Currency fundine 4s 1920

Arkansas—«8,fund.Hol.l 899-1900
do. Non-Holford

79. Arkansas Central KB
Louisiana—78, cons 1914
Stamped 48

Mlssonrl-Fund 1894-1895

Bid. Ask.

103 IO4I4
107% 1081a
97 102
104 1081s

8 15
150 180

3 6
105
90 92
104 13

SECURITIES. Bid. JAsk.

New York—6s, loan 1893
North Carolina—68, old....'....J<S(J

Funding act 1900
New bonds, J. & J. ... 1 892 1898
Chatham ER
Special tax, Class 1
Consolidated 4b 1910
6s .....1919

Rhode Island—68, cou.. 1993-1894'
South Carolina—6s, non-fund.1888:

101
30
10
20
31a
4
97

122
102

3

124

414

SECURITIES.

8.0. (cont.)—Browncon801.6s.l893 96
Tennessee—Gs, old 1892-1898 65
Comiromise, 3-4-5-68 1912 75
New settlement, 68 1913 I0213
5s 1913 100
3s 1913 70%

Virginia—6s, old
6s, consolidated bonds
6s, consolidat«d, 2d series, recta.
6s, deferred, t'st rec'ts, stamped

j
8

Bid. Ask.

107
102
71

New York City Bank Statement for the week ending March

28, 1890, is as follows. We omit two ciphers (00) in all cases.

tiAMKS.
(OOa omitted.) OapUaU SurplM.

Bank of New York
Manbattan Co
Merchants'
Mechanics'
America.
Fhenlx.
aty
Tradeamen'B
Obemical
Mercbants' Excbange
Gallatin National
Butchers' & Drovers'.
Mechanics' & Tracers
©reenwich
Leatoei Mannfact'rs.
Seventh National
State of New York....
American Exchange..
Commerce
Broadway
Mercantile
Paolflo
Bepubllc
Chatham
Peoples'
North America.
Hanover
Irving
Oltizens*. ...

Nassau
Markets Falton
St. Nicholas
Shoe A Leather
Com Excbange
Continental
Oriental '."

Importers' dt Traders'
Park
East River
Fourth National
Central National...
Second National
Ninth National
First National
Third National .. .

"

». Y. Bat'l Kxchang'e
Bowerr
New York County..."
German.American..
Chase Nhtioual ]

Fifth Aveiuie
German Exchanre.

.

Germanla
United SUtes
Lincoln
Garfield "
Fifth National . ..

BjnkoftheMetrop...
WeetSlde
Seaboard
SUth National...;'.";
Western iVational....
Flnt Natlooal,B'klyn

r««i

2,000,0
3.080,0
2,000,0
2,000,C
3,000,0
1,000,0
1,000,0
750,0
300.0
600,0

1,000,0
300,0
637,4
200,0
600,0
300,0

1,200,0
6,000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
450,0
200,0
700,0

1,000,0
500,0
600,0
600.0
750,0
600,0
600,(1

1,000,0
1,000.0
»00,C

1,500,0
^,000,0
250,0

3,200,0
2,000,0
300,0
750.0
600,0

1,000,0
800,0
260,0
!200,C
760,0
600,0
100,0
200,0
200,0
600,0
800,0
200,0
180,C
800,0
300,0
600.0
200,0

3,600,0
300,0

c
1.807.5
1,478..'>
9(5.'

l,»24,f
2,001,8

669,li
2.652,0

1(J7,3
6,4 5-1.0

127,2
1.627,5
2f4,U
205,7
131,3
6C6,i
7:, 2

489,1
2.087,0
3,.i'i9,6

1,051,1
944,1
422,1]
966,7
758,1
3117.4
654.0

1.001,3
•^87,4

421.6
232,b
731,6
122 5
266,2

1,116,4
301,

V

404.5
6,(129,0
2,698,0

140,1
l,Ct)2,l.

640,7
357,3
320 5

8,757:4
-.0,0

139,1
483.1
5S8.3
272,7
»«6,6
798.1
616.9
480.7
607,7
339,5
834.9
301 3
603,4
238,6
157.5
376,1
220 3
772,4

60,910,1 63.351.0

Loam SvteU.

9
11,440,0
10,706.0
6.887.2
8,785,0

13,770,1
5,023,0

10,525.7
'2,102.4

22,278.8
3,'i85,8
4,974.5
1,733,0
2,260,0
1,179.3
2,818.9
1,333.6
3,435,5

17,993,0
20,803.2
6.4S4.2
8,478
'i.358.5

11,070.8
6,037.0
i.lVb.S
3,0M9

13,687.6
3,024,0
2.878,6
2,78J.7
4,0332
1,910,0
2,716.0
7.067.8
4,144,8
2,l40.1

21,966,0
21,641,6
1,203.5

:8.930,6
6,789,0
4,427,0
4,b8H,3

23,733,3
3,696.6
l,47K.4
2.433,0
2,847,4
2,743.8
10,762,2
4,316,9
2,887,6
2,666,3
4,171,5
3,651.6
3,646,0
1,795,3
4,-,!31,8

1,923,0
3786,0
1,462.0

10.017,6
3,722.0

• .

1,850,0
1,734.0
1,481,4
1,781.0
2,014.7
985.0

3,085.7
274,2

6,091.0
532,2

1,295.7
4.14,1
170,0
152,8
444,5
360.9
149,6

3,269,0
2,:i76,l

l,07l',5
1,336 o
46(i,j

1,277,3
il80.4
442.-;

638 3
3,727,5
688,0
6111,0
32.1.7
918,1
1B7,8
709.0

1,194.9
968.1
141,8

4,(68,'i
4,3V4,;i

175.8
3,613.2
1,282.0
1,256,0
845.6

5,007,1
092,7
3- (i.d

508.1
710,0
55.1.0

2,0^9.5
987,9
144.0
246,6
9! 8,9
773,2
73S,4
416,4
874,0
3i£,0
951,0
219,0

1,144,1
787,0

Letatt. Dtpotitt.

»
!, 180,0
610.0
628 4
664,0

1,437,9
250.0

1,377.0
166,4

1,V53,8
4 16,7
275.6
67,6

190,0
1-8.7

296.3
75,7

325.5
823.0

2,7(^5,3
340,4

1,084,6
324,8

1,601,8

207,B
449,:
883,0
268,2
153,7
379,7
312,4
224,1
277,0
2. 0,0
308,8
2C5,7

2,321,6
1,688,7
131,3

1,265,6
404,0
85,0

307,8
620.7
309.8
169,6
1^0.0
128,0
71,4

1,148,5
231,6
6l'5,5

345.8
63.7

341,1
465.4
100,6
441,2
213,0
291.0
116.0

1,232,6
151,0

(
10,920,0
10,493.0
7,128,9
7,772,0
13,350,6
4,741.0

11,928,1
1,910,7

2.^697,2
3,754.4
4,471,8
l,a07.2
2,064,u
1,101.5
2,339,3
1,492,9
'A633,2

15,422,0
15.865,1
4.553,7
9,116,0
2,717,9

11,834.6
8,439,3
2,931.9
4,0^8 3

14,814.2
3,1; 6,0
2,983 4
3,189,4
4,248 S
l,9ii5.0

3,383,0
6,288,1
4,770,4
1,980,0

82,S26,0
24,841.8
1.077,6

19,0S.8.T

7,104,0
5,221,0
4.901.9

22.711,8
3,(i36,l

1,584,3
2,59S,0
3,176.5
2.49(1 n

12,458,2
4,612,4
3,303,1
2,831,5
4,169.7
3,997.8
4,408,8
1,980,7
4,92!),8
l,99a,0
4,310,11
1,225.0
9.600. S

3.837,0

New York City, Boston and Philadelphia Banks

Bakkb.
Capital A

, ,

Survlus. Loam. Sp<c«. L/DOll, DevoMt.- Ci'O'i
I Ottar 1

$
132,495,5
123,549,9
123,810,6
123,810,6
124,261,7

68,842.9
66,842,9
65,842,9

33,793,7
35,793,7
36,793,7

f
403,881,8
404,823,7
404,153,3
408,112,5
410,493,2

155,063,3
154,161,4
154,072,4

96.355,0
96,387,0
95,592,0

81.301.0 35.935,"
78,667.8X5,431,5
77,855,7 34,H20.6
77.731.1 34,878,4

414.426,1
412,473,3
410,730,9

..,.„., ,„,„,, 414,216,6
77,738,6 34,571,6 416,461.8

9,998.8 3,959,2 127.
10,035.9 4,185.3: 123.
9,e06,ll 4,141,3 123,

672,4
019,8
645.1

26,155.0
26,810,0
25,960,0

$ f
3,494.6' 483.489.t>
3,523,6 820,593,3
3.527,9 370.465,4
3,488,1 e02,63'3.9
3,501,1 193,232,1

3.242.0 36,833,3
3,228,5 83,234,3
3,246.9| 74.»15,0

,896,o|2,17:,0 58,306,8
,8t3,o'2,130,0 62,667,3
,897,0 2,143,01 49,179,6

' We omUtwociphertinallthete tlQwra. + Includlna. (or Boston ano Pbl a-.
delDbla. tbe Item "due toother b^nca.''

City Railroad Securities—Brokers' Quotations.

Atlantic Av., B'kljm.8t'k.ill2
Gen. AI., 5s, 1909...A&O 105

81'oiterSt. Ji. Fui. !•'. -8tk. 24
Ist mort., 78., 1 90i'-.JAJ 110

ar'dway t 7tbAv.-St'li..'
Ist mort., 5s. 1904 .J&D 105
2d mort, 5s, 1914...J&J lOi
8'way 1st, 6s, gii '^4 104
2n(l 6s, Int. as rent., '05.1 98

Brooklyn City—Stock 1155
Ist mort., 58, 1902. .J&.r 100
B'klyu crosst'n 68., 1908 108

Bkn.C'y<feN'ii5s,1938 JAJIOU
Jentrai Crosstown—&t.'K. ,

' 150
Ist mort., 83, 1922.MA.V 117

Oent Pk.N.& E,Riv.—8tk
(Jonsols. 78, 1902 ...JcfeD

•ry Dk.E.B.<6 Bat'y—.sik.

Ist mort., 78, 1893..J,fel)

120
116
137
103

115
107
27

112
200
107
106
106
100
158
103
110
103
160
120
123
117
140
105

Dry Dock E. B'y & B.— '

8cnp8» P<feA
Blgbth Av.—Stock.
EighthAv.—Scrip, 6s, 1914
42(1 ct Gr'ud St. F'ry—Stk.

I

1st mort., 78, 1893.A&O
42dSt. Jlaub.* St.N.Ave.
1st mort., 68, 1910.. MAS

' 2d M„ income,68—J&J
Houst. W.St.& P.F'y—Stk.

1st mort., 7s, 1894. .JiJ
Niiiih Ave
Second Ave.—Stock
1st mort., 5s, 1909.MAN

Sixth Ave.—Stock
Third Ave.—Stock.
Ist M., 5s, 1937. ... J&J

Tvrenty-thlrd St.—Stock-
ist mort., 73, 1893

IOO
216
105
235
104
38

112
60

200
100

iV-i'

104
235
280'
107
235
106

ICl
2a»
107
243
106
40
114

I 32^

1

107"
1(0
Ills
1
106
240
290
110

107"

Bank Stock List—tiatest prices of bank stocks this week.
KAN Kb.

410.493.2,77.736 6'34.571 6 415;484 6

unerioa
km. Exch...
ijtbnry Park
Bowery
Broadway ...

But«h»'*i"
Jentrai
Jhase
Chatham—
Jhemical....
^itj—
JitJMns'
Colombia

—

Commerce. .

.

'Jontinental

.

Oorn Exch...
Deposit
&-Ast Hirer.,
lltb Ward...
S'llthAve....
Fifth
?lMt
Flint N.,S. I.

Utli Street.
Fourth

Bid. Ask

214212
154 153

?00 312
28,-< '290

170 180
130 1J»3
.17"
400 ill
4600 3000
385 SOU
1624 170
260
192 200

UANhS. I Bid.

9allatln ,300
Gartlold ;350
German Am. '120
German Ex. '320

i3T^
249
112
160
200
1800
300
2000
108
170
170 172 S,

300
146

Cilermauia
Greenwich..
Hanover
Hud. Klver..
Im. « Trad's'
Irving.
Leather Mta'
Lincoln
Manhattan...
MarketA Ful
Mechanics'..
M'chs'i Trs'.
Mercantile...
Merchants'..
Merch'ts Ex.
JtletropoUtan
Metropolis...
Mt. Morris ..

Murray Hill. '300
Nassau tl7o
.NTew York... 243

Ask.

320

125
340

230
300
173
226
203

sfie"
155
122

5'4
too
430

356
182
560
193
270

'18O"

308'
226

i62''
127

BANKS.

N.Y. Coanty.
N.Y.Nat.Ex.
Ninth
l>ith Ward..
N. America..
North River.
Oriental
Paclflo
Park
People's
Pbeuix.... .

Pioduce Ex.
Republic
Seaboard
Second
Seventh
Shoe&Leatb.
St. Nicholas.
State of N.Y.
Third
Tradesmen's.
Dnlt'dStates
Western...
West Side.

Bid

600
135
139
130
167

210
190
335

iso'
116

187
325
125
150
123
105
1U6
100
20U
100
•200

Ask

i42""

34S

i'lo"

190

160
124
108
112

100 »8.
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BOSTON, PHILADELPHIA AND BALTIMOBE STOCK EXCHANGES.

Active Stocks.
II IndlcutfH unllntod.

Atcb. T. A 8. Fe (BoDton/.lOO
Atlantic A- P«c. •• loO
BiiltlMiiir.- A- Ohio (Kall.J.XWt

let lucfciicrt " l(i(»

2i[ iiii'fiireil " 100
B<i!>t"ii.(iAlliauy^Bo»toiij.lo«
Hcisi.iii & I.iiwell '• l(il>

lliistoii A' Miiino " 1(H>
c. iiii.il of Ma«8. " lOO

I'liicrrcd • 100
riii. llur.AQiiln. " 100
(hi.. Mil. ASt.p. fP/iMj.loO
I III.

, A\V. Midi. riJo»toH;. 100
C'li'V... iV: Ciintou '• 100
PrcfirrcU " lOo

FltcliliiirK nref. " 100
Fl. & Peril Miirq. " I(X)
Prcferroil " loo

Hunt. At Br. Top. rP/i«a>. 50
PrefcrriMl " to

LehiKli Valley •' 50
Maine Central (BoslonJ.lOO
Mpxlcan Central " lOO
N. Y A- N. Kng. " 100
Profirred •< loO

Xorthorn Central (Ball.). 50
Nortlieru Paclfle ri*At/a.;.10O
Preferred " loO

Old Colony (KoatmDAOO
Pinusylvaula.. (FhUa.). 50
Philiulel. A: Erie. " 50
Phlln.AKiadlnK " 50
Suiuuiit Branch CBogton;. 50
Union I'aiillc '• 100
United Cos. of N.J. (Ph ila.) KJO
We«teruJI.Y.APar/'Ai7a.M00

m*c«llane> n« Stocks.
Am.8u(r"rEefln.1[r£oK(oiiJ.. .

.

Preferrcu "
Bell Telephone..
Best. * >loiitan»
Butte A Boston..
Calumet & Uccla ^^
Canton Co (BaU.).\0O
Consolidated Gag " 100
Erie Telephone (Bostonj.lOO
Lanison Store 8er. " 50
Lehl'h Coal&Nav FhU., 50
N.Enk'. Telephone ^«i»<')i;100
North Anieriean. (Phil.).X00
Thoiusiiu-H'nEI. TICiJo»CHJ 25
Preferred 1] " us

West End Land.. "
* Bid and asked pneef;

100
25
25
25

t7 Share Pricea — not Par rantnm Price*.

Saturday, Monday Tuoaday, Wednendar, Tbursrtay, Friday,
March 28. March HO. March 31. April 1, Aprils.: April ». H

27 'i^^^
•lOg...

2omi
'17H
'207
'l8^
37
78%
5938
43>)|

5

2011*
177
20!*
10
37
781s
59»B
44
6

17'4

84'e

-22 23
*43>«
47 >4 47»B

143
•19>8 ISM
*34^ 34»8

•C4>3 65%
27 27
69% 70%
167»4l67'»
5l>4 51%

15 15

44>4 44^
227

8 8

76% 76%
85'9 86»4

196 196
43>4 43U
15 ISHi

264 265
•55
*47ia 48
49>4 49%
16
46
50

16
46
50 1«

17% 17%
44>s 44>s
25 25
22 >9 22%

no tale was

27>fl 28>«
4% 4%

88

•115
201>«
176
207
•18M
•361a
78%
S«
44
•Sk
17%
S419
21
80
22I4
•43%
47%

117
202
177
207
19
37
so'e
67%
45

18
84%
21
80
22>»
44 >i

48

19>4
35
107
64%
27%
70 >a
167
51>4
•28%
15..

44Ta

20
35%
108
64%
271s
72
167H
515(.

29 1»

1591,

45>«

*8i4 8H

77% 79I4
86I4 86H
196 1971;
44 45H
I5I2 16

265 270

"47% '47%
49 14 50
15
46
51

16
46
51

17% 1778
44% 44%
2514 25i<
22

'-a 22=8
made.

27^ 28
4% 5

86

113
202

206 >i

*18M
86%
79%
56%
46
6

18

Yo"
80
2258
•44 '.I

47%

203
J7H
2U6%
18%

80 ij

5(!"k

47

18 '4

84%

81
22.%.

4,S

19% 20I4

3514 35IV
lOT 107
•64% fiSV
27% 27>4
71% 72
166%
51% 51^
•28
157,, 159,

*44''e 45it
227 227

8I4 8>4

79% 80H
87>4 87'g
197 198
4i% 46H
I6I4 17

270 280

48
50% i>0%
15
46

15 14

46
50% 51
17% 17Tt
44
25

44
25

22=8 22%
: Holiday in

27% 27%
S

85

202
176
207
19

*:i7

79%
.%5'a
49%5%
•18
84

176
ao7
19%
38
80
50
47

18%
84

88
ilH 23
44% 45
47'8 47^8

144
19% 20
35^8 36
107 108
•64%
26»8 26'*.

71 71%
167

51% 6m
•28% 2d%
153, I514

44% 44^.
226 226
SU 8>4

79 14 80T|.

87% 88
197 197%
45% 46 ''e

16% 16%
272 274

47%. 47^8
50% 50%
15
46
51

16
46
51

17% 17%
•43% 44^
•24% 2514
22% 22 >i

Boston.

86

95i<B 56%

"2278 ....

45 45
47% 47^8

"64% ....

26% 27
70% 71%

51% 51

H

15% 15%

2^:6 226
8% 8%

60
•47 48

46% 46%

H Boston

•85
130
'X15

80

55l>g 96°8

22%
45 45
4779 48

•64% 65%
26% 27
70% 71%

51% &1Sb

15% 16»8

8 8%

*55 56
•47% 48

46% 46%

17% 17%

wire down.

Bale*
of the
Week,
Hbare*.

10,832
210

Range of Mlei in 18»1.

IXIWMt.

24% Mar.
I'sMar.

85 31 ar.

62
iO

129
174
65

10.716!
13,600

770
300
700:
118|
lOOl
175|
684
430

1,0441

127
113
192
173
198

Jan.
Jan.
Jan.
Mar.
Jan.

16% Jan.
34% Jan.
7578 Mar.M Jan.

Mar.
Mar.
Sfar,
Mar.
Mar.
Mar

3,800|
1,206|

46
5I

3,110
9,079

43
3,698

15,391

772
41

415

7,16.
931
255

2,820
3,900
241

41
5
17
82
18
76 .

17% Jan.
43% Mar.
46% Mar.
140 Jan.
17% Mar.
32% Mur.
102% Mar.
64% Mar.
21% Jan.
63% Jan.
105 Mar.
60% Jan.
28 Mar.
14% Mar.
4% Feh.

42 Jan.
225 Jan.
7% Jan.

58% Jan. 17, 807g
84% Mar. 11' 94

203
71!
656

1,508
26

600
877
492
815

10 32%
10 6
4 9.1%
7'130%
o'ii:i%
31 'JO',

12'183%
2 209%
2 20%

40
7 93%
2 37%

13 31
14 7
14 20%
i) 83%

19 23
12 85
2( 23

20' 46%
25: 51
Id 146
23! 24%
9 41%
9:116%

23> 66%
2 29»8
2 74
5 168
2 32%
10 32
10 17'.

«

5; 6%
26 48%
5 230
2 9

tl84 Jan. 29
39% Jan. '^X

13% Jan. 2
246 Jan. 3
49i4Jan. 27
45% Jan. 7
46% Jan. 3
15 Mar. 30
46 Mar. 25
50 Jan. 3
12% Jan. 2
41% Mar. 10
25 Feb. 5
21 Mar. 13
f£x rights.

Illghect.

Jan. 12
Jan. 13
Jar. 12
Jttu. 20
Jan". 17
Jan. 20
Feb. 5
Feb. 12
Jan. 19
Feb. 2
Jan. 13
Jan. 14
Jan. 9
Jan. 6
Jan. 15
Jan. 5
Fell. 10
Feb. 13
Feb. 10
Jan. 9
Feb. 3
Feb. 11
Jan. 14
Jan. 13
.Ian. 15
B'eli. »
Jan. 13
Feb. 10
Jan. 6
Jan. 14
Feb. iO
Jan. 7
Jnn. 12
Jan. 12
Feb. 5
Feb. 11

Apr. 1
Jan. 14
Jan. 14
.viar. 31
Jan. 14
Mar. 31
Feb. 27
Jan. 14
Mar. 31
Jan. 9
Feb. 10
Jan. 9
Feb. 17
Jan. 31
Jan. 5
Feb. 7

220
46%
17

280
35
49
50%
24
46%
52
19%
49
26
23%

Inactive Stocks. Bid.

Priett of April 3.

Atlanta & Charlotte ^Balt.). \00 94%
Boston & Providence (fio»(o/i). 100' 1253
Camden AtAtanticpf. (Phila.). 50
Catawissa " 50
let preferred " 50
2d preferred " 50

Central Ohio (Bo«.). 50
Cbarl. Col. Ac Augusta " 100 .-
Conneetieut & Pass. (Boston). 100 » 119
Connecticut River . -^

Ask.
II

Inactive stocks. Bid. I Ask. Bonds.

95

55
44%
15

8
58

52
25

Thom.Europ.E.Weldll (Boston) 100 t 55
Water Power •• 100 3%
Westlnghouse Elec.U " 50 1 11%

I Bonds.—Boston.-^pra 1.

At.Top.&8.F.100-yr.4g..l989. JAJ 5 77
1 100-year income 5 (.'., 1989.8ept.} 43%
Burl. & Mo. River Exempt 68, JAiJ §1 13
Non-exempt 68 1918, JcSiJ §105
Plaln48 1910,JAtJ

Chic. Burl. & Nor. Ist 5,1926, A&O
1 2d mort. 68 1918, J&D
I Debenture «8 1896. JAtDI
Chic. Biirl.& Quincy 4s..1922, F&a!

1001218
Delaware A liouud Br.(P/u/a.).lO0 !166

^.?^"?S'''**"-'">'*^. " 50l 77 I Iowa Division 49'..... 191)',A&b
^*R; .Jl*,'*^*''*'<-'i"-<-B<'»'o»)100!t !

,
Chlc.&W.Mich. (ten. 5s. 1921,JAcD

S'tX*!,***^*""!''- " 10<" !
Consol. of Vermont. .58.1913, J&J

?A!?*y,M*^"'*B'iii. •• loot ' Current River, 1st. 5.S.. 1927, AAiO

ilOl
100%

90

67

53

"so'

Little Schuylkill {Pliiia.). 50
Manchester A- Law.. (y{o»to»i).100
Maryland Central.... (Ball.) 50
Mine Hill A- s;. Haven (PAi7«.). 50
JJesmuhouinKVal.... " 50,
Northern X. II (Bo»ton).lOol
J<orth Pennsylvania. (PliUa.). 50 _-
Oregon .>^hort line... rBo»ton>. 100 t 22%| 23
ParkerMiurg [Ball.) 50
Pennsylvania &N.W. {P/iila.) 30
Raleich A Uaston.... (B«/(.)IOO
"""ai"! {Bottont . 100
Preferred 100

Beaboard Ac Koauoke. (Bait.) lOU
Utprefemad , •. 100

West End ,(Bo«to»). 50
Preferred • 50

West .Jersey (PAiVa.)W«t Jersey A Allan.
Western Maryland.. iBall.)
Wllm. («l. At Augusta
Wiluiiugt'n & Weldon
Wisconsin Central. (£o«tonl.lO0
Preferred 100

Worc'et.Nash.&Roch. •' lOO
MIHCELLASEOC8.

AUouez Mining (Boilmt).
Atlantic Mining.
City Passengei BR. . . {Ball.) .

Bay State Ghb (Boston)
Boston Land

50
50

1

50!
100
100

54

"14'

Det. Lans. & Nor'n M. Ts . 1 907, J&J
Esstem 1st mort. g., 1906, M&S
Iree.Elk.Ai:M.V.,lst.(i9.1933,A&0

66% Unstamped 1st, (!s ...1933.AA:0
53% K.C'.C.&8i)rinK.,lst,.>);.,1925,AAcO

K. C. F. S. Ac M. con. (is, 1928, MAcN
K.C. Mem. Ac Bir..l st,58,1927, M&S
K.C. St. Jo. AcC. li., 73. .1907, J&J
L. Bock Ac Ft. e., 1st, 7.S. . 1905, J&J
Loul8..Ev.A£St.L.,lst,6g.l926,AAcO
2m., 2—6 g 1936, aAcO

Mar. H. Ac Ont., 69 1925, AAcO
Exten. 68 1923, JAcD

Mexican Central, 4 c... 1911, JAcJ
Ist cousol. incomes, 3 K,non-eum.
2dconsoI. incomes. 3s, non-<um.

N. Y. & N.Eug., 1st, 78, 1905, JAcJ
Ist mort. 68 1905,JAiJ
2d mort. 6s 1902, F&A
2d mort., sealed, 5s ..1902, F&A

1121
1116
(116%

a'j

[106%

65
I

3%
1178J

77% i

43%

102
101
101
88

95

110
122

Penna. C0U.S0I. 58, r 1919, Vorl
CoUat. Tr. 4% g 1913, J&D,

Pa. &N. Y. Canal, 78... 1906, J&D
Consol. 58 1939, A&0|

Perkiomen, let ser.,58.1918, Q—

J

tPulla.& Erie gen. M. 5g.,1920, A&O
: Gen. mort., 4 g 1920, A&O
IPhila & Re.td. new 4 g.. 1958. J&J
I Ist pref . income, 5 g, 1958, Feb 1

I 2d pref. income, 5 g, 1958, Feb. 1
i 3d pref. income, 5 g, 1938. Feb. 1

2d, 78 1893, A&O
Consol. mort. 7s 1911, J&D
Consol. mort. 6 g 1911, J&D
Improvement M. 6 g., 1897, A&O
Cou.M.,5 g..stamped.l922.M&N

Phil. Wilm. Ac Bait., 4s. 1917, A&O

89'

8

49%

107 Ogden. & L. C, Con. 6r . 1920.A&O
110 :.

Centennial Mining..
Fort Wayne ElrctricU
Franklin Mining...
Frenchman's Bay L'nd
Huron .Mining
IllInoiB Steel 11

Kearsarge Mining.

.

25
25
25
50
10
10
25
25 t

5t
25 I

20
Inc. 6s 1920

Rutland, Ist, 6s 1902, M&N
;l 2d, 68 1898, F&A

I Bonds,—PhiladeMhia.
Allegheny Val.,7 3 los. i»9ti, J&j

4% 'Atlantic City 1st 5s, g.. 1919.M&N
17% Belvldere Del.. Ist, 6«.. 1902, J&D
82 Catawissa, M.. 7s 1900. F&A
31 I Char.Cin.&Chlc.lst5g,1947, (a—

J

CTearfleld&Jeir., lsl.«s.l927,J&J
17 Connecting, (is 1900-04, M&8
12% Del. & li'd Br'k, l.st. 79. 1905, F&A
18% Easton&Am. lstM...">s. 1920. .M&N
6 i Elmir. &Wllm., 1st. 69.1910, J&J.

1

3 I Hunt. & Br'dTop.Cou.58.'95.A&0
lOOl 70 Lehigh Nav. 4 %8 1914. C>-J
25t 14% 14% 2d68.gold IH97. J&D

4
17
80
30%
6%
16%
12%i
18%
5%

100%
72%|

19
)120

101

ioi'

§
iioo

109%
101%;105%

72%
36

I

21 !

121
115

118 119

119

Morris Canal guar. 4. (PAi/o.) . 100' General mort. 4%s, g.l924;ti—F
n.„«i1?l' ,•"""• '" " K*" Lehigh Valley. I8t 68.. .1898, Jad
OBceolaMniug (Bo»ton). 25 1 38%, 39% 2d 79 1910, M&S
P,^n^ ''•d'?'"'^ 2oi ConsoLO 1923. J&Driuimau Palace Car.. •• 100*191 193 North Penn. Ist, 78.... I8i»6. .MAX
it^'V''^ -^'"''PK- " 25 1107 109 Gen. .M. 78 1903.J&J
xhl^lf^'S, 'S!"*'--- " 2.'. 1153 H'O Pennsylvania gen. 6s. r..l»lO,Var"'""" "KlecU

'
• . <<Mii 173 Consol. (is. <• HMKV \-.ir

l57%
111%
118
100%
106
111% 111%
99%
114

128
114
126
127
119

114%
131%!
129 I

Pitts. C. & St. r.., 78. ...1900. F&A
Po'k«ep8le Bridge, 6 g. 1936, F&A
8chuyl.R.E.8ide,l8t5 g.l933, J&D
8teuben.&Ind.,l8tm.,5s.l9l4,J&J
United N. J., 6 g 1 894, A&O
Warren & Frank., l9t,7s,1896,F&A

Bonds.—Baltimore,— ,, I

Atlanla&Charl., Ist7». 1907, J&J
Income 6s 1900. A&O

1

Baltimore & Ohio4g., 1935. A&O;
Pitts. & Conn., 5 g. . . 1925. F&A
Statcn Island. 2d, 5 g.l926, J&J

B«l.&OhioH.W..lst,4%g.l990,J&J
CapeF.&Y'ad.,8er.A.,Gg.l9t6, J&D
Series B.,6g 1916, J&Di
Series C, 6 g 1916, J&Dl

Cent. Ohio, 4% g 1930, M&8I
Chart. CoL&Aug. Ist 7a. 1893, JAcJ
Or. Car. & Nor. 1st 5 g.. 1929, J&J
Sorth. Cent. 68 1900, J&Jl
6s 1904. J&J
Series A, 5g 1926, J&J
4%8 1925, A&O:

Oxf.&Clark.,intgu.,6 g.l937,.M&N
Piedm.&Cum.,lst, 58-1911. FAA!
Pitts. & Conuells. Ist 7s. 1898. J&J '

Virginia Mid., Ist 68... 1906, M&S^
2(1 Series. 68 1911 M&S;
3d Series, 68 1916, M&S
4lh Series. 3-4-58,.... 192 1, M&S

|

5th Series. 5s 1926, M&S
West Va. c. * P. l8t, 6 g. 19 1 1 , J&J
West'n N.C. Consol. 6 g.l914, J&J
iWilm. Col. & Aug., 68.. 1910, J&D
I

MI»CELI..»NEUUS.
Baltimore—city Hall 68. 1900,0—

J

Fuuding69 1900, O—

J

West ..aryi'd KK. 6s. .1902, J&J]
1
Water 58 1916, M&N
Funding 58 1916, M&N

' Exchange 3%« 1930. J*J1
,Che«apeiSe Gas. 68 1900, JAD
C0D80I. Oa8, 6s 1910, JAD
58 1939,JAJ

Equitable Gas, Os 1913, A&O
Iviritlnta iStatei ••<•. new 1932. JAJ

Bid. Ask.

tl04
120%'

iiii' '.'.'.'.'.'.

I

79%; "7978
52%
35 I

26% 2678
106

I

128 130
116%
103 105
101% 102

il4% iVsia
45

104% 105
1113
103
108

119% 120

'98' i'oo"
104

"94'% "as'"
103 104
102 103%
102 103%

i'lis' 108%
101 101%
113% U4
114 116
10S%'
102 I

1102%
99 101
113 ill3%
116 117%
115 116

"90" .'.'.'.'.'.

100% 101%
108% 109
95 96
117% 110

117 119

i'i9"' ;;!!!!

i'de" '.'.'.'.'.'.

103% 104%
106% 106%
112% 113
98% 99
105 106
64% 69

,
AaJ ac'irued liiler,.si. t i,ast

.

•^ this week.
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NEW TOBK STOCK EXCHANftE PRICES (ContlnneA).-ACTIVE BONDS APRIL 3, AND SINCE JAN. I, 1891.

Baileoad asd M.SCEL. ^osi>s.^Mer^j\ ^Price^^
Cloifng jtange (sales) in 1891.

Lowest.
I

Highest.

3 <fe Jl
Eopt.

78H
44

J & J^ Tlkb.
A & O 109
J & J, 106
M & 8 96i2l).

Q-J 115 b.

nr& N123 b.

J & JllOiib.
Q—M llll a.

M & Nl 96 a.

J & J 106 b.

J A; J *112 b.

A & 0114
M & Ni e9'e

AtTop.&8.F.-100-yr.,4K.1989
100-vcar Income, 5g l9o9

Atl. &>ac.—W.D. Inc., 68.1910
Gnarantood, 4 (s }°5T

Brookl'nElcvat'<ll8t,6,g.l924
Can. 6outh.-let guar., 5» 1908

2(1,58 1913
Central of N. J.—Cons., 7b . 1899
Consol.. 78 1»02
General mortgage, 5 R..1987
Leli.&W.B.,con.,78,a8'd.l900
do. mortgage. 5s 191^
Am. Doik & Imp , 58. - .lg21

Central Pacitic—GoUl,t)S..ls'J»
Cbcs. & Ohio-Moi-t., 6 g-J^li
]8t consol., 5 g }„o„
H.&A. niv.,lstcon..4g.l989

do lstcon.,2-4g.l989
do 2d con., 4 g... 1989

Ches. O. & So. W.-6 g 1911
Chic. Burl. & Q.-Con.,7s.l903
Debenture, .'58... }xi„ w t ai
Denver Division. 46 1922;*, & A'

Ncb'.nka Extension, 48.1927 ii & N
Chic, ct K. Ill.-l8t,8.f.,68.1907
Consol. ,6g 1934
General consol. 1st, 5s. .1937

Chic. Gas L. A: C—Ist, 5 g.l937
Cliic.Mil.&M.P.—Cou.7s.l90o

1st, Southwest Div., 68.1909 J

Ist, So. Miu. DiT., 6s....1910 J
l8t,Ch.&Pac W.Div., 58.1921 J
Chic, &Mo.Eiv.Div., !Js.l926 J
Wis. & Minn. Div., 5 g..l921|J

Terminals g .-••JSio t
Gen.M.,4g.,serics A...1989 J - ^,,„
Milw.&Nofth.-M.L.,6s.l910 J & D 110
Ist con Os ...1913 J & D 110

Chic.&N W.-Con86i.,7s..l915 Q-FJlSgiaa. 136% Feb.

Coupon, f.'Old. 78 1902 J & D 12514 ).|125 Jan
Sinlung fund 68 1929 A & 0*112 b. 115

Jl

& j; 69 i

& J 70 1

& A 106 1

& J 121%

75 Mar.
3838 Mar.
11 Mar.
71 Mar.

lOS^sApr.
105 Jan.
9513 Jan.

115 Jan.
121 Jan.
107 Jan.
110 Feb.
95>2 Mar.
105% Mar.
112 Mar.
114 Apr.
95's Jan.

M & N 9912a.
39

_ _ 85 b.

J & D 114>4b.
A & O 118 b.

M & N*96'4b.
3 88i$a
J 123 b,

Jill b.

J 111 b,

J 110434b,
Jl 93 b.

JlOl b.

J 10134
J 85

b.

b.

67 Jan.
68 Jan.
104 Jan.
12112 Jan.
981* Jan.
88 Feb.
8412 Mar.
113 Jan.
120 Jan.
95 Jan.
S3I2 Jan.
120 Jan.
110 Jan.
110 Jan.
104 Jan.
95 Mar.
101 Jan.
100 Mar.
8412 Mar.

107 ig Jan.
107 Jan,

Feb.

80 Jan.
53 Jan.
14 Jan.
75 Jan.
112i4Jan.
107>4 Feb.
100 Feb.
118 Mar.
123 Mar.

,

110% Feb.
113 Jan.
97 Feb.
1081s Jan.
112% Mar.
117% Mar.
loo's Feb.

Railboad akd Miscel. Bonds.

SinUinc fund", 58"".'.".!.'.'.1929!a A 0106 b. 105 Jan.

SiuklSg fTmddeben., 58.1933 M & N *107 b. 106iaJan.

25-yea? debenture, 5. . . .1909 M & N lOoJs 104^2 Jan.

Extension. Is 1926:F & Ai 94isb. 95I2 Mar.
Cliic.Peo.*St.Louis-5g.l928M & S 98 b. 9G Mar.

Chic.R.I.&Pac—6s,c«up.l917 J & J 1^5 b 124 Jan.

Extensionandcol.,58...1934J & / ,;»6 b. 9514 Mar.
Chic.8t.L.<SrPitt.-Con.,5g.l932 A & O 100 b.^lOO Feb.

Chie. St.P. M.&O.-68....1930'J & D 117MI.. 116 Jan.

Cleveland &Canton-5g.. 1917 J & J 87 b. 87isJau.

C. C. C. & I.-Consol., 7 g.l914 J & D 132 a. 129 Jan.

General consol., 6 8 1934 J & J 120 a. 117 Jan.

Col. Coal & lron-6 g 1900 F & A 103 b. 102 Jan.

Col. Midland-Con., 4 g...l940F & A 71 a. 62 Apr.
Col.H.Val.&Tol.-Con.,5g. 1931 M & 8 80 b. 80 Mar.
"General, 6g 1904!j & D 84is 84 Jan.

Denver & Rio G.—l8t, 7 g.l900!M &N 118% 116 Jan.
lstconsol.,4g 1936'J & J 8258 79 Jan.

Det.B.CitvA Alpena—6 g.l913iJ & J *95 a. 91 Jan,
Det.Mac.\-M.—L'dgrants.l91llA & O 30 b
Dul. .fc Iron Range—58.... 1937|A & O 99 a.

Dul. So. Sh.&Atl.—5g....l937iJ & 3\ 97isb,

E,Tcnn.V.&G.—Con., 5g.l956M & N'lOl's
Knoxville&Ohio, g...l925 J & J,*106 b

Eliz. Lex. &BlgSan.—6g.l902;M & 8; 92isa.

Ft W. &l)e,nv.City—6g..l921 J & DlOJ^sb.
Gal.H.(S,'SanAn.-W.Div.l8t,5g.M & N 94 b.

Han. A: St. Jos.—Cons., Cs. 1911 M & 8 112 b.

Illinois Central—4 g 1952JA & o! 94 b.

Int. & Gt. No.— let, lig....l9]9M & N 111 "sb.

7II2 Feb.
73 Feb.

1071s Jan.
123 Jan.
100% Jan.
95 Jan.
88% Jan.
114% Feb.
121 Jan.
09 Apr.
89 Jan.

I2513 Feb.
112 Jan.
114 Feb.
10«is Jan.
98 Jan.
103 Jan.
102% Jan.
87 Feb.
112 Feb.
Ill Feb.
13912 Jan.
12734 Feb.
115 Feb.
10«i4 Feb.
109 Feb.
lOoSgApr.
100 Jan.
IOOI2 Jan.
127i4Feb.
99 Is Jan.
101 Mar.
1 19 Jan.
90I2 Feb.
132 Fob.

Coupon, 6 g., trust rec..l909M & 8

291s Jan.
95 Jan.
95 Jan.
101 Jan.
103 14 Jan.
90 Jan.
99'7e Jan.
9313 Jan.
110 Mar.
96 Feb.
111 Jan.
G8 Mar.
80% Feb.
781s Jan.
98 Mar.
77 Mar.

1051s Jan.
1201s Jan.
122 Mar.

69 14

Iowa Central— l8t, 5 g 1938 J &D 8214
Kentucky Central—4 g.... 19871 J & J 81
KingsCo. El.—Ist, 5 g....l925 J & J 97isb.

Laclede Gas—1st, 5 g 1919 Q—F 77i£b
LakeErie&Wost.—5g....]937 J & J 107 b.

L.Shore-Con. cp.,l.st,73.1900'J & J,120isb.
Consol. coup., 2d, 78 1903|J & D 120)sb.

Longlsl'd- 1st, con., 5g..l93l| Q—J iH4%b.jllO% Jan,
General mortgage, 4 g.. 1938, J & Dl 92 b.l 90 Jan.

Louis. & Na.'h.-Cons., 78.1898:A & O 111 b.llllis Apr.
N.O. & Mob. 1st, 6g 1930|J & J 116isb.|114 Jan.

do. 2d, 6g 1930 J & J'106 b. 106 Mar.
E. H. & N. 1st,, 6 g 1919 J & D:112 b.'lllisMar.
General.rtg 1930'J & D114i4b.lll3
Collateral trust, 5 g 1931 M& N 102 b.'lOl

Louis. N.A. &Ch.—Ist, 6«.1910;J & J106 b. 101

121
106
71
86
87

Mar.
Jan.
Jan.
Jan.
Feb.

1191a Feb.
83 Feb.
9612 Feb.
32i4Feb.
100 Jan.
99 Feb.
104 Jan.
109 Mar.
95 Jan.
105 Jan.
9438 Mar.
117 Jan.

Mar.
Jan.
Jan.
Jan.

Consol.. (i g 1916;a & Ol 90
Louis. St. L. &Texas—<!K.1917|F & A 81
Metro. Elevated—l8t, 6 g. 1908' J & JiH4iib,

84
78

2d,(is 1899 M & N 307isb.!l04
111% Jan

I.,
Jau.

Mich. Cent,— I8t, con., 78.. 1902 M & Nl-122 b.!122 Jan.
Consol.. .->s 1902,M & N 107i8b. 107 Mar.

Mil.LakeSh.iW.—Ist,0g.l921 M & N 127 b. 118% Jan.
ExUn. <fclmp.,5 g 1929 P & A 98i4b. 98 Jan.

M. K. & T.— 1st 4s, g 1990J & D 77 74% Jan.
2d 4s,g 1990P & A 39 36I2 Jau.

Mo. Paclflo—let, con.,6g.l920 M & N 109 b. 105i4Jan.
3d,78 19061m & 1J|115 b. 115 Jan.
Pac.of Mo.-l8t,ex.,4g.l938,F & aI 96ifl goisApr.
2dmort,,7B 1891 J & J,101% 99iaJan.

Mobile&Ohio—New,6g..l927|j & D llSigb. 112 Jan.
General mortgage, 48... 1938 M & Sj 66I2 63 Jan.

Mutual UnionTel.—6g... .1911 M &N- 101%b. 102 Jan.
^a(<h. Ch.&St.L.—1st, 78.1913 J & J!l25i2b.'125 Jan.

C<'"-.'J g 1928 A & OilO2i2b.ll05is Jan.

97
115
76
84
821a Jan.
100 14 Jan.
821a Jan.

lOOTg Jan.
122% Jan.
124 Jan.
1151s Mar.
9212 Jan.

11555 Mar.
118 Feb.
108 Feb.
H314 Apr.

Feb. 111414 Apr.
Jau. ;i03ia Feb.

Ill Jan.
97
88
115
107

Mar.
Mar.
Jan.

Mar.
Jan.
Feb.
Feb.

12312 Jan,
108 Feb.
128 Mar.
lOl's Jan.
79 Is Feb.
4412 Jan.
Ill Mar.
115 Jan.
100 Jan.
102 Mar.
115% Feb.
70 Feb.
105% Feb.
12612 Jan.
107 Is Mar.

107 b
11614b.
99%

llligb.
96%
98 b.
112 b.
94 b.

11 6 lab.
IIII4

b.
b.
b.
b.

58J2b.
59 a.

N.Y. Central—Extend., 5s. 1893 M & N 102T8b
lst,coupon,7s 1903 J & J 125 b
Deben.,5s,coup., 1884.. 1904 M & 8*107 b.

N. Y. & Harlem—7s, reg. . .1900 M & N 124 a.

N. Y. Chic. & St. L.—4 g. . .1937 A & O 92
N. Y. Elevated-Ts 1906 J & J 112%a.
N.Y. Lack. &W.—I8t,6s..l921 J & JilSO b.

Construction, 5s 1923 F <fc A 109 b
N.Y.L.E.&W.—lst,con.,7g.l920 M & S;133isb.
Long Dock, 7s 1893
Consol., 6 g 1935

2d consol, 6 g 1969
N. Y. Ont. & W.—Ist, 6 g..l914
Consol. Ist, 5g 1939

N Y.8U8,&W.—Istref., 5 g.l937
Midland of N. J., 6 g.... 1910

Norf. & W.—100-year, 5 g.l990
North.Pac.—1st, coup., 6g. 1921
General, 2d, coup., 6 g..l933
General, 3d, coup., 6 g..l937
Consol. mort., 5 g 1980

North. Pac. itMon.—6g...l93S
North. Pac. Ter. Co.—6 g..l933
Ohio& Miss.-Cons, s.f.,7s .1898
Consol., 7s 1898

Ohio 8outhern-lst. g...l921
General mort., 4g 1921

Omaha & 8t. Louis—4 g ..1937
Oregon Imp. Co.—1st, 6 g.l910
Consol., og 1939

Ore.R.& Nav. Co.—l8t,6 g.l909
Consol.. 5 g 1925

Pa, Co.—4 Is g. , coupon 1921
Peo. Dec. & Evansv.—6 g..l920
Evansville Div., 6 g....l920
2d mort.,5g 1926

Peoria & East.-Cons., 48.1940
Income, 48 1990

PhUa. & Read.—Gen., 4 g. 1958 J '& J:

1st pref. income, 5 g 1958 Feb.
2d pref. income, 5 g 1958 Feb.
3di)ref. income, 5 g 1958 Feb.

Pittsburg* Wo,steru—4g.l917 J & J
Rich &Danv.—Con., 6g..l915
Consol., 5g 1936 A & O, 85

Rich.&W.P.Ter.-Trnst,6g.l897 F & A! 97
Con. Ist & col. trust, 5 g.l914 M & 8i 69%

RioG. Western— ist, 4 g;. 1939 J & Jj 77 ig

R. W. & Ogd.—Con., 5s. ...1922 A & O 11114a.
St. Jo. <& Gr. Island— g..l925 M & N! 84 b.

St.L. Alt. &T.H.—1st, 78.1891 J & J,*109 b.

2d pref., 7s 1894 F &
St,L.Ark.&Tex.—l8t,6s,t'8t.rec.
2d, 6s, 1936, tr. rec.allaas.pd.l

St. L. & IronMt—1st 78... 1892 F & A
2d,7g 1897IM

I

CalroArk. &Texas, 7g..l897|J

hiter'st
Period.

Ctos'ng
Price

Aipr. 3

J & D
A & O
J & D
M & 8
J & D
J & J
A & O
J & J
J & J
A & O
& D HI
& D 831a

M & S 105
J & Jil09
J & Jill
J & Jill
J & d'107
M &Nt
J & J
& D 100 b.

& O: 6738
& J 108 b.

&D' 93 a,

& J 10412b.
& J 105 b.

M & 8 101 a.

M & N 74
A & O 7513
April. *18 b,
- - - 79%

53 13
37
261a
79

Range (sales) in 1891

Lowest.

101% Jan.
126 Mar.
IOC Mar.
1211a Feb.
91 Jan.
111 Jan.
127% Jan.
108 Feb.
133 Jau.
105 JllD.
115 Jan.
96=8 Jan.
HO Mar.
92% Jan.
94 Jan.
112 Jan.
93 Jan.
113 J,iu.
llOig Jan.
10712 Jan.
82 Jan,

Righest.

101
105
111
HI

Jan.
Jan.
Mar.
Mr.

10312 Jan.
55 Jm.
53 Jan.
90 Jan.
67 Mar.
10712 Jai).

02 Jan.
10412 Mar.
100 Jan.

IO314 Mar.
126^8 Mar.
110 Jan.
123 Mar.
95 la Jan.

11258 Mar.
132 Jan.
IO8I2 Feb.
137% Feb.
107 Feb.
118 Feb.
101% Feb.
115 Feb.
97 18 Feb.

IOOI4 Feb.
1151s Feb.
100la Feb.
117 Apr.
II414 Mar.
11314 Feb.
So's Jan.
109 Feb.
110 Mar.
112 Feb.
11131 Jan
110 Mar.
63 Feb.
581a Jan.

I0313 Feb.
74 Feb.

1091s Feb.
10034 Mar.
106 Jan.

95
66
75
IS

J -n.

Jan.
Apr.
J in.

7778 Miir.
47 12 Mar.
32 Mar.
2514 Mar.
75i2Jau.

J & J 117i2a.!115 Jan.
^^

" 8712 Feb.
97 Feb.
68I4 Mar.
74 Jan.
105 Jan.
8218 Mar.
110 J;in.

1041a Fob.
7834 Jan.
17 14 Mar.

101 12 Feb.

105
103
74
80
22
82
58

114
100
80
62
62

Mar.
Mar.
Jan.
Jau.
Jan,

lOBi-ja
8 114b,
18
102 b,

& N'107isb.il05 .Tar.
D,105isb.!l03%Jan.

Gen. R'y &landgr;,5g..l93l!A &0 9014 9014 Apr.
St.L. &8anFr.—6g.,Cl.A.1900i:.I& N:113 b.'llO J.in.
6g.,Ua88B 1906M&N113 b.jlll Jan.
6g.,Cla88C 1906;M&N113 b. Ill Jan.
General mort., 6 g 1931 J & J "105 a. 10414 Apr.

8.P.M.&M.—Dak. Ex., 6g.l910'M & y|117 a. 115 Jai
iBt consol., 6 g 1933JJ & J|ll6 a,

do reduced to 4ia g... J & Jloliaa,
MontanaExtenaion, 4g.l937 J &D*S5 a.

SanA.&Arau.P.—Ist,6g.l910 J & J 74
l8t, 6g 1926 J & J 68

Shen.Val,-let,7g., tr. rec.1909 133 a,

Gen'16g.,Tr. rec. ass't'd.l921 "SS b
60. Car.—Ist, 6 g., ex coup. 1920 106 b
Ijjcome,68 1931 24 a

80. Pac., Ariz.—6 g lOOO-lOJ A J 102 b
So.Pacitic.Cal.—6g....l905-12iA & O'llOiaa,
1st, consol., gold, 5 g 1938 A & O "

So. Pacilic, N. M.—6g lOlllJ & J
Tenn.C.I.&Ry.—Ten.D.,lst,6glA & O
Btrm.Div.. 6g 1917iJ & J

Tex. & Pac—Ist, 5 g 2000' J & D
2d, income. 5 g 2000, March.

Tol. A. A. & N. M.—6 g 1924JM &N
Tol.A.A. &Gr.Tr.-6g....l921 J & J
Tol. & Ohio Cent.—5 g..... 1935 J &
Tol. Peo. & West.—4 g 1917 J & Jl 73 b.

Tol. St. L. & Kan. C—6 g.. 19161 J & dI 82isb.
Onion Pacific—6 g 1899;J & J 113 b. 113% Jan.
Sinking fund. 88 1893'm & 8 107ia 107 Mar.
CoUat. trust 41a 1918 M & Nj 75 a.

Kansas Paciflo—l8t, 6 g..l895!F & A* 108i.,:b.

lst,6g V 1896 J & D
DenverDiv.-6 g 1899 M & N
l8tcousol.,6g 1919 M &N

Oregon Short Line—6 g. . 1 922 F & A
Or.S.L.&Ut'hN.—C0U.5 g.l919 A & O
U.F.Den.& Gulf con. 5g.l939 J & D

Union Elevated—6 g 1937 M & N
VirginiaMid.—Gen. m.,5s, 1936 M & N

do stamped guar.!M &n
Wabash—Ist, 5 g 1939 M & N

Mar.
Feb.
Apr.
Feb.
Jan.
Feb.
Jan.

126% Jai>.
61 14 Jan.
103 Jan.
13 J,an.

lOlis Feb.
112 Jan.
99 Jau.

IO214 Ja!>.
86 Jan.
93 Jan.
85i« Jan.
29 14 Mar.
93 Jan.
104 Jan.

J|105>ab. 10258 Jan,
74 Jan.
83% Jan.

1021a
87 h.

93 b.

88
:ii b.

95 b.

lOti b.

2d mortgage, 5 g 1939. F & A
Debent.M., series B 1939 J «& J

WestShore-Guar.. 4s 2361 J & J
West. N.Y. & Pa.—1st, 5 g. 1937 J & J
2d mort.. 3g., 5sc 1927 A & O

West. Un. Tel.—Col. tr.,53.1938 J & J
Wi8.Cent. Co.—Ist, 5g 1937 J Jc J
Income, 5 g 1937'

110 b
111 lab.

1 0912b.
102 b.

74 a.

791s
110
865tb.
89 b.

101
73%
32 a.

102=8
10t)i4a.

33
99%b
94isa.

*40 a.

69
108
108
111
108
100
73
78
106
81
83
98
70
30
100
96

Feb.
Mar.
Mar.
Jan.
J>in.

Mar.
Mar.
Jau.
Jan.
Jan.
Jan.
Jap.
Feb.
Feb.
Jan.
Jan.

301s Jan.
98 Jan.
93 Mar.
341s Jan.

NOTB-"b" indicates price bid; " a" price asked ; the Range is made up from actual sales only. Latest pRcethis week.

NEW YORK STOCK EXCHANGE PRICES-(Contiiiue(l).-J7V4Cr/F£ BONDS-APRIL 3,

3812 Jan.
30 Jan.
81 Feb.

118 Jan.
91 la Jan.

I0013 Jan.
75 Feb.
77% Feb.
114 Mar.
921a Jan.
110% Mar.
107 Jan.
82 Feb.
21 Jan.
105 Jan.
IO8I3 Mar.
106 la Mar.
93% Jan.
110 Jaiu
II214 Feb.
1 1178 Jan.
110 Jan.
118 Jan.
117 Feb.
102 12 Feb.
87 Jan.
74 Feb.
73i3Feb.
132 Feb.
61>4 Jan.
107 Feb.
25 Feb.

103 14 Jan.
114 Mar.
10134 Mar.
10313 Jan.
94 Jan.
961s Jan.
89'8 Jan.
3514 Jan.
991a Feb.

1071a Mar.
1071s Jan.
77 Jan.
91 Jan.

1141^ Mar.
111% Feb.
72 Jan.

1 1 1 Jan.
109 Mar.
IIII4 Mar.
Ill Feb.
1061a Jan.
8034 Feb.
82 Jan.

110 Apr.
89 la Feb.
90 Feb.
102 Feb.
771s Jan.
35 Jan.
103 Jan.
101 Feb.
35''8 Feb.
100 Feb.
97 Jan.
45 Jan.

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)

Alabama Mid.—Ist, g., Bs 1928
Atlantic A Danv.-1st g., 68. 1917
Atl. * Pac—2d W. D., gu. 6s,. 1907
Bait. & Ohio—1st, 68, Park B.1919
5«. gold 1925

_Cone. mort., gold, 5g 1988
* Mo price Thur8day

j these are

Bid.

II219

•1071a

Ask.

90

110

SECURITIES.

B. & O. 8. W., Ist, g., 413S...I99O
Mon. Riv., lat g., g. 5s 1019
Ueni'lOhioReor.—Ist, 4i»8 1930

Best. H. Tun. & W.-Deb. 58.1913
Brooklyn Elevated—2d, 3-58 1915
Buft. Roch. & Pitta.—Gcu., 5S.1937
Roch. & Pitts.- 1 6t, 68 1921

„ do Consolldat'dl8t.68.1922
Burl Ced. Bap. & No.—1st, 58.1906
Consol.'A ooUat. trust, 58. . . 1934

the atest quotations made this week.

Bid. Ask.

lOOia 102

85
95

1171s
1131s
9714

87

120
114

84

SECURITIES.

Burl. Ced. Rap.&No.—(Contin'd)—
Minn. & St. L.—1st, 7s, gu..l927
Iowa C. & West.-Ist, 78. . . . 1909
Ced. Rap. I. F. & N., Ist, 6s.l920

Ist, 5a 1921
C.Ohio— Col. &Cln.M.lst,4ias.l939
Cent. RR. & Bank.—Col. g.58.1937
Chat.Rome& Col.—Gtd.g.Sa. 1 937
8av.& West.— 1 at con.gtd.53. 1929

Cent, of N. J.—Conv. deb., 68.1908

Bid.

97

82
115

Ask.

10016

83
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sECURrriEs. Bid. Ask.

Qentrol Pnoiao—Oold bds, 6a, 1895
Golil liciiid», 68 1896
Gold Iwiidii, 6s 1897
Ban Jotuiuln Br., On 1900
Cal. & Ore«rpli-«er. B. 6s... 1892
Mort. (foldlls 1939
Land grant. Ss. g 1900
West I'lvciac—Boud-x. (is .... 1 si)9

Ho. Riiilway (Cal.)— 1st, ti.t. 1!K)7

SO.year 58 liiys

Ohes. 4 O.—Pnr. M. fund, tta.1898
6s, KQld, series A 1908

Chcs. 0".'& 8o. West.—2d, Us.. 1911
ChlciiKo & Alton- Ist, 78 1893
8inkins fund. 68 1903
I^nls. & Mo. Rlver-lst, 7B.1900

2d, 78 1900
Bt. L. Jacks. 4 Clilo.-l8t,78.1894

iBt, Kimr. (364), 78 1894
MIss.K. HridKe—Ist, 8. f.,6a.l912

Ohlc. Hurl. 4 Nor.—Deb. 68. -.1896
Ohio. BurllnR. A Q.—5s, s. f..l901
lown Uiv.—Sink, fund, 58. .1919
81nkiuKfuud,48 1919

Plain, 4.'!. 1921
Ohio. * Indiana Coal—1st ,5a. 1936
Ohl. Mil. A- St.P.— lst,8»,P.D.1898
2d, 7 3-lOs, P. D 1898
Lst, 78, $ K., R. D 1902
Ist, I-a Cro880 Division, 78.1893
l8t,I. & M., 7a 1897
l8t, I. <fe D.,78 1899
Ist, CAM., 7s 1903
let, I. 4 D. Extension, 78... 1908
Ist, Lo C. & Dav., 5s 1919
Ist, U. <Sc D.,78 1910
Ist, ir. & I)., 5s 1910
Chicago A Paclflo Div., 68..1910
Mineral Pobit Div. 53 1910
C. A L. Sup. Div.. 58 1921
Fargo A South., (.8, A88U...1924
Inc. couv. sink, fund, 5a 1916
Dakota A Gt. South., 5s.... 1916

Ohlc.AN.W.—E8c.AL.8.l8t.,68.1901
DcsM. A Minn.—let, 7s.... 1907
Iowa Midland—l8t, 88 1900
Penluaula— Ist, conv., 78. ..1898
Chic. A Milwaukee—1st, 78.1898
Win. A St. P.—2d, 78 1907
Mil. A Mad.—Ist, 68 1905
Ott. C. F. A St. P.—Ist, 5s. .1909
Northern 111.—l8t, Ss 1910

O.R.I.AP.—D.M.AF.D.,l8U8.1905
Ist, 'IH^ 1905
Extension, 48 1905

Keokuk A Des M.—Ist, 58. .1923
Ohlc. St. P A Kan. City—5s.. 1936
Minn. A N. W.—Ist, g., 5s.. 1934

Caie. St. P. A .Minn.—Ist, 68.. .1018
Bt. Paul A S. a— l9t, 6s 1919

Ohic. A W. lud.—l8t, 8. f., 68.1919
General mortgage, 68 1932

Cln Ham. AD.—Con. 8. f., 8.1905
2d, gold, 4<as 1937

Cln. I. St. L.A Chic—lst,g.,48.1936
Consol., 68 1920

Cln. Jack. A Mac—Ist, g., 5s. 1936
Clev. Ak. A Col.-Eq. A 2d 08.1930
O.C.C. A St. L., Cairo div.—48, 1939
Cin.San.ACl-Con.l.st,g.5a, 192H
Bt.Lou.Div.—I8tcol.ts't4s,g.l940
Spring.ACol.Div.- Ist.g. 48. 1940
WhiteW.Val.Dlv.-l8t,g.48. 1940

CLCol. Cln. A Ind.—Ist, 78,8.f.l899
(3on8ol. sink, fund, 7s 1914

Clove. A M.ah. V.—Gold, .58... 1938
Colorado Midland—Ist, g., 68.1936
Columbia A Green.-l8t,63...1916
2d, Gs 1926

Del. Lack. A W.—Convert. 7s,1892
Mortgage 78 1907
Byra. Blng. A N. Y.—Ist, 78.1906
Morris A Essex-Ist, 78 1914
2d, 78 1891
Bonds, 78 1900
78 of 1871 1901
Ist, con., guar., 78 1915

Del. A Ilud. Can.— let, ex. 78.1891
Coupon, 78 1894
Pa. Div., coup., 78 1917
Albany A Susq.-I8t,gu.,7s.l906

l8t, cons., guar., 68 1906
Bens. A Sar.—1st, coup., 78.1921

DenverCity Cable— let, 68... 1908
Denv. A B. G.—Imp.,g., 5s. ..1928
E. Tcnn. Va. A Ga.—let, 78.. .1900
Divisional ,58 1 930
Ist ext., gold, 58 1937
Eq.AImp.,g.,5s 1933
Mohllo A Dirm.—1st, g., 58.. 1937
Alabama Central-Ist 68...1918

Erie— l8t, extended, 78 1897
2d, extended, 58 1919
3d, extended, 4Hjs 1923
4th, extended, 58 1920
6th, extended, 4s 1928
let, eons., fd. coup., 7s 1920
Rcorg., l8t lieu. 68 1908
B. N. Y. AE.-let, 78 19I6
N. Y. L. E. A W.—Col. tr.,68.102a
Funded coup., 58 1969
Itconie, 6s. ' 1977
Buff. A 8. W.-Mortg. 6e....l908
JclTerson— 1 st, gu. g. 5s 1909
Chicago A Erie, Ist, g.,4-5a.l982
Income, .'>8 1982

Evans. A T.H.—l9t,cous.,6s..l921
Mt. Vernon— let be 1923

Evans. A Indian.—1st, cons. 1926
Flint A P. Marq.—Mort., 6s. . .192ol

let con. gold, 58 1939^
Port Huron-lot, 5a 19391

Fla. Ceil. APcn.-l8tg. 58....1918,
Ft. Worth A R. G.—lat g.. 58 .1928'

!*108
•109 >«

•no's

100
' 98

108

100
112>4
111

10.^

121
116>4

105
105
103

JOO
102 >«

82

112^
121
108i'8

II314
116

12:
100'4
119

llOij
95
95
110

9438
106
121

115
116

111
1041«
l(J4is
70

87's

120

I2II3

94

60
92 >2

110

104 14

125
1261s
140
lOl'g
ll.*^

120
135
1031s
108
138
125
1191s
144
95
83

II5I4

116
n4is
IO6I3
10919
101

108
1341s

101

"85^

106
lom
100
110

113
117
77

103>s

94

971s
119

124
1091s
114

126
lOOV
1191,;

103
120

102
941s

107
70

11314

90

117%
120

106
107

14^
102
119

iiO'a
141
127
121

ido
86
llois
106
82

116
117%

107

102
132

136

84
75

103
87

llOTg
100 ....

I105

117 I....
lOOis 102

I
98
100

8ECURITIE8.

nal. Bar. 4 Son Ant.—lat, Oa. 1010
Gal. II. 48. A.—2d mort., 7a.. 1008
West. Div., 2d OS 1931

Qa. Bo. 4 Fla.—let, g. 6a 1027
Grand Rap. 4 Ind.-Xlen. as..l92't
OreenB. W. 48t. P.—Iat68 .1011
2d Income, all 8ub«.i>iUd

Bonsatonio—Cons, gold Ba. ... 1 037
N. Haven 4 Derby, (k>na.SH..1918

Hous. 4T. C—Waco 4 K. 7a..l908
let g., 5s (Int. gtdi 1937
Cons. g. 6s (int. gtd) 1912
Gen. g. 4a.(lnt. gld) 1921
Debent. 6s, priii. A Int. (rtd.1807
Debent. 48, prin. A int. etd.1807

minols Cenlral-lst, g., 4a ...1051
1st, gold, 31.23 1961
Springf. Dlv.-C<>up.,6a....l898
SIlddleDlv.—Reg., 5s. 1921
C. Bt. L. A N. (). -Ten. L, 78. 1897

l8t, oonsol., 7s 1897
2d, 68 1907
Gold, 58, oouiwii 1951
Momp Div., Istg. 4a 1951

Dub. AS. C.-2dlilv., 7S...1894
Ced. Falls A.Minu.— let, 7s.. 1907

Ind. D. A Spr.—1st Ts, ex. op. 1006
lud. Deo. A West.- .M. 58 1947
2d M., inc. 5a, tr ist rco 1948

Inter. A Gt. Nor.—Coup. 68... 1909
Kanawha A Mich.—Mort. 48.1990
Kan. O.Wyan.AN.W.—l8t,58.1938
L. 8h. A M. 80.—C. P.AA.—78.1892
Buff. A Er.—New bonds, 78.1898
Dcf. M. AT.— lat, 7s 1906
Lake Shore-Div. bonds, 78. 1899
Mahon'g Coal RR.—let, 58.193

1

Kal. All. A G. R.— I st gu. 58.1938
LehlghV.,N.Y.-lst gH.g.4is8.1040
Mtchf. Car.A West.—1st 6s. g.l916
Ix)nglBland— lat, 7s 1898
N. Y. A R'way B.— let, g. 58.1927
2d mortg., inc 1927

SmithtownAPt.Jeff.-l8t,78 1901
Louis.Evana.ASt. L.—Con.58.1939
Louis. A Nash.—Cecil. Br, 78.1907
Pensacola Division, 68 1920
St. Louie Divisiou, lat, 6e...l921
2d, 38 1980

Nashv. A Decatur—Ist, 78. .1900
8. f.,08.—S. AN. Ala 1910
10.40, gold, 69 1924
50 year 5s, g., 1937
Unified, gold, 4a 1910
Pens. A At.- lat, Os, gold... 1921
Na.ah. Flor. A 8. 1st gu. 59.,1937

Lou.N.Alb.ACh.—Gen.ni.g.58.1940
Lou. N. O. A Tex.—Ist, 4s.. ..1934
2d mort., 5s 1934

Manhattan Ry.—Cons. Is 1990
Memphis A Charl.—6a, gold.. 1924

1st con. Tcnn Hen, 78 1!)15
Mexican National—let, g., 68. 1927
2d, income, 68, "A" 1917
2d, income, 08, "B" 1917

Michigan Central-68 1909
Coupon, 58 1931
Mortgage 4e 1940
Jack. Lan. A Sag.—68.....'..1891

Mil. L. 8.AW.—Conv. deb., 58. 1907
Mich. Div., lat, 6,s 1924
Ashland Division—let, 68 ..1925
Incomes

Minn.A St. L.—let, g. 7s 1927
Iowa Extension, let, 78 1909
2dmortg., 78 1891
Southwest E.«.—lat, 78 1910
Pacifle Ext.—1st, Ge 1921
Impr. A equipment, 6s 1922

Minn. APac—Ist mortg.,5e.l936
Minn.S.Ste. M. A Atl.—Iet.5s.l926
Minn.St.P.AS.S.M-l8tcg.48.1938
Mo.K.AT.—K.C.AP.. I8t,4s,g.l990
Missouri Pacific—Trust 5s... 1917
l8t coil.,5s, g 1920

Mobile A Ohio—let ext., 68.. .1927
St. L. A Cairo—is, guar 1931

Morgan's La. A T.—iBt, 68. . . . 1920
let, 78 1918

Nash. Chat. A St. L.—2d, 68.. 1901
New Orleans A Gulf—let, 6e .1926
N. O. A. No. E.—Pr. I., g., 6e..l915
N. Y. Cent.—Deb. g. 4s 1905
N. J. June—Guar. Ist, 48. ..1986
Beech Creek—Ist, gold, 48.. 1936

N. Y. N. H. A H.—let, reg. 48.1903
N. Y. A Northern—let, g., 5s. 1927
2d, 48 1927

N. Y. Susq. A West.—2d, 4is8.1937
Gen. mort., 5s, g 1940

North'n Paciilc-Dlvld'd scrip ext.
James River Val.—let, 6s.. .1936
Spokane A Pal.—let, 6s 1936
St.Paiil A N. P.—Gen., 6s. .1923
HclenaARed.M'n—lst,g.,68.1937
DuluthAMaiiltoha—l8t,g.68l936
Dul.AMan Dak.Div.—Ial68.1937
Cccurd'Alcnc— lst,68,gold.l916
Gen. let, g., 6s 1938

Bid.

100>«

77
24>«

08>«
61

66
100
92

1081s
112

110
107%

- 90
102>«

68
75

1C4
II2I3
120
II4I2
IO7I2
1071s

1171s

Aak.

106
98

100
80

25
106

1021s

63
85
70

lOSij
95

BEOURITIEH.

100

921s

106
85%

101
101%
114
54

1141s
98
102

's'i"

971s
80
86

361s

110

•lOOis
9812
118
115
101
106
101 !«
5OJ4
9513
941a

83

•109
119

' 99
100

' 081s

id-iis
52
74
81
103
•104

116
109 Is

109 1«
104 14
98

1181a

46'

86 is

llGia

106

1021s

86>s

IO3I8

100
41

101

991s
120

L04

52

100
59

71
921a
85

83

123'

105
53

103 14

100

Cent.Wasbiiigton—l8t,g.,6s.l938| 100

117
971s:

'1031s 107
105i4'lO7

102

Chic. A Nor. Pac—1st g. Se. 1940
Seattle L.8.AEaat.—l8t,6«,g. 19 11

NorfolkA We.Ht.—General, 08. 1931
New River, lat, 6a 1932
Imp. A Ext., 6s 1934
Adlustment M., 78 1924
Equipment, 58 1908
Clinch Val. Ist 5s 1957
SelPto Val. A N. E.—1st, 4s„1990

Ogd. A Lake Ch.—Ist con. 68..1920
Ohio A Miss—2d consol. 7a... 1911
Bprlnglleld Div.—lat 7a 1905
General 5b 1932

Ohio River RR.—lat. 58. 1936

80
101%
110
108

07

110

104
81
102

110

99
75
105
114

87

OhloRlv.-Gen; mort., g., 68.1087
Oregon 4 California— lat, 5a. 1027
Oreg. By4Nov.—(;ol. tr. g..58.1010
Penn.RR.-P.C.48.L.-lat,c.,7a.l900

Pitta. Ft. W. 4 C—lat, 78... 1912
2d, 7a 1912
8d,78 1912]

aov. 4 P.—Cons., a. fd., 7s. 1900,
4tb,Rink, fund 68.1892

Bt. L.V.4T. H.—l»t,6a.,7B.1897
2d, 78 1898
2<1, guar., 7a 1898

rco.AF,.-Ind.B.4W.-lat,pf.78.1(K)0
Ohio Ind.AW.—1st pre/. 5a. . 1 93><

Peoria 4 Pek. Union- Ist, 68.1921
2d mortg.,4i3S 1021

Phila. 4 Read.—3d pref. convert
Pltts.C.CASt.L.—Con.g.4is8AI940
iPltU. Clevc. A Tol.—lat, 68.. .1922
PltU. Junctlon-l8t68 1922
Pitts. Me. K. AY.—Ist 6s 1932
Pitta. Palnev. 4 F.—let, 88. ..1916
Prcsc't A Ariz. Cent. 1st, 68,g. 191

6

2d Income, 68 1916
Rich. A Danv.—Debenture 68.1927
Equip. M. 8. f., g.. 5a 1909
Atl. 4 Cliar.—l8t, pref., 7s-.. 1897

do. Income, 68.... 19O0
RioOr. Junct.,l8t,giiar.,g.,5a.l933
Rome Wat. A Og.— 1st M., 79.1891
St. Jos. A Gr. I8.—2d inc 1923
Kan. C. A Omaha^lst, 5a.. 1927

St. L. A. A T.H-2d m. iuc.78.1894
Dividend bonds 1894
Bellcv. A 80. 111.—l8t, 88...i896
Bellov. A Car.—1st, 68 1923
Chl.8t.L.APad.—I8t,gd.g.5el917
St. Louie So.—let, gd. g. 4s. 1931

do 2d income, 59. 1931
Car. A Shawt.-let g. 48 1932

St. L. A I. M.—Ark. Br.,lst,7e. 1895
St. Lou. A S.Fran.—Equip., 7s,1895
General 58 1931
lat, tru.at, gold, Ss 1987
Kan. City A 8.—Ist, 6s, g...l916
Ft. 8. A V. B. Bg.—let, 6e. . .1910

St. Paul A Duluth—lat,58....193]
2d mortgage Ss 1917

St. Paul Minn A M.—Ist, 7s.. 1909
2d mort., 68 1909
Minneap. Union—Ist, 68.. ..1922
Mont. Cen.—Ist, guar., 69. .1937
Eaat. Minn., Ist div. 1st 58.1908

San Fran. A N. P.—let, g., .58.1919
Shenaiuloah Valley—Inc., 68.1923
Sodua Bay A So.—1st, 5a, g. . . 1 924
South Carolina-2d, 68 1931
So. Pac. Coaat—lat, guar., 4s. 1937
Texas Central—1st, 8. f., 7s... 1909
let mortgage, 78 1911

Texas ANew Orleans—l8t,78. 1905
Sabine Division, 1st, 68 1912

Tex. A Pac, E. Div.—lat, 68.1905
Third Avenue (N.Y).—l8t5s, 193
iTol. A. A. A Cad.—6s 1917
Tol. A. A. A Mt. Pi.—68 1919
ITol. A. A. AN. M.—59, g 1940
Union Paciflo—let, 6s 1896

l8t, 68 1897
Ist, 68 1898
Collateral Trust, 68 1908
Collateral Trust, 58 1907
C. Br. U. P.—F. c.,7e 1895
Atch. Col. A Pac—1st, 6s... 1905
Atch. J. Co. A W.—l8t, 68... 1905
U. P. Lin. A Col.—let.g., 58. 1918
Oreg.S.L.AU.N.,col.tr8t.,58.1919
Utah A North.—let, 78 1908
Gold, 58 1926

Utah Southern—Gen., 78 ..1909
Exten., Ist, 78 1909

Valley R'y Co. of O.—Con. 68.1921
Wabash—Deb. M., series "A". 1939
No. Missouri—l3t, 78 1895
etL.K.C.&N.—R.E.ARR.73.1895
Bt.CharlBa Br'ge—l8t,68. . . 1 908

West. Va. C. A Pitts.—1st, 6e.l911
Wheel.&L.E.—let. 5b, gold. ..1926
Exteu.sion A Imp. g.. ijs 1930
miKcellaneoD* Bonda

Amor. Water Works-let 6e..l907
let cona. Ss, g 1907

Boston Un. Gas-Tr. cer. 58.. 1939
Cahaba Coal MIn.—Istg. 78..1907
Chie.Jun.A8.Yd6.—Col.t.g,5s,1915
Col. A Hoek. Coal A I.—6s, g.. 19 17
Consol'n (3oal—Convert. 68. .. 1897
Onsumers Gas Co., Chicago—1st

guar. 5s 1936
Edieon Elec. III. Co.—let, 58.1910
Equitable G. 4 F.—1st 6s 1905
Henderson Bridge—Istg. 68.1931
Iron Steamboat Co.—68 1901
Met. Tel. ATel.— l8t,B.f.g.5s..l9l8
Nation'; Starch Mfg.—Iat,6a.l920
N.Y. A Perry C A I.—1st, g. 68,1920
Northwestern Telegraph—7», 1901
People's Gas A Coke > lat g.6s,li>01

Co. , Chicago J 2d g. 6s, 1 90J
Philadelphia Co.—let e. f. 6a.lH9s
West. Union Tol.—79. . . 1875-1900

Unliated Bonds.
Ala.AVieks.-Consol.5g.,1921.A40
2d M., income till '94, 1921..A40
Vlcks. A .'«erid.,l8t68, iy21.A40

Atlanta A Chari.— 1st 79,U)07.JAJ
ComstockTun.-Inc.48, 1919.M4N
Georgia Pac— let 66, 1922....J4J
Consol. 5 g, 1923 A40
Income 5a •„.;„

Little R.A.Mcm.- letdg,I937.M48
Mem. ACharl.- C0U8.7 g.,1915.J4J
iBtL. Ark.ATex.-lat48.When Issu'd

I 2d 4e, income When tsau'd

Bid.

140
138

•109
114

iio'ia
' 60
31
85

87>»

185
123^

112ifl

67

118

100

100
100

1031s

108
86
109

• 80
60

* 77
1051s
*100

lOlia
110

112
100

731s
93

102
107
IIOI2
81

'ss'
109
110
112

100
80

75
71

103
100

101i>8

103

loi'

108
9tf

108

97
103

981s
93
103

8913
103 19

112

98

90
104
201a
70

60

101>a

106%

96
93

100

ioi"

ili'ia

ii5"

45
43

1161a

111
83

831a

87

75'

lbs"

llOH
103

112

100
105

102
93

91

100

iim
00 95
70 80
96 100
118 122
87 40
106 >a 108
001* 70>«
15 18
66 70
110 115
00 •« 70«a
30 ( se

' No . Ice Friday; these are the latest quotations mode thla WMk.
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The IKTESTORS' Supplement, a pamphlet of 150 pages,

contains extended tables of the Stocks and Bonds of Bail-

roads, and other Companies, with remarks and statistics con-

cerning the income, financial status, etc., of each Company.

It is published on the last Saturday of every other month—

viz., January, March, May, July, September and November,

and is furnished without extra charge to all regular sub-

scribers of the Chronicle. Extra copies are sold to sub-

scribers of the Chronicle at 50 cents each, and to others at

$1 per copy.

Tlie General Quotations of Stocks and Bonds, occupying

six pages of the Chronicle, are published on the third

Saturday of each month.

'

RAILROAD EARNINGS.
Latest Earnings Xtporled.

EOADf. IWeehorlfo} 1891.

I
I

Allegheny Val.. February .1

Atch.T. &S. Fe.. 3(1 wk Moll'
Half owned ... 3(1 wk Mch
Total system. 3(1 wk Mcli
BtL.&SanF.. 3d wk Mchi
Half owned.. 3d wk Mcli'
Tot.S.L.&S.F. 3d wk Mchj
AKp. total .. 3d wk Mch^

Atlanta* Char January...

I

Atlanta & Flor'a February
Atlanta &W.Pt. February
B.&O.Ea8tL1nea February
Western Lines February
Total

I

February
Bal.(i0.8outl>w.'3d wk Mch
Bait. & Pouiinrie'February
Bir.Sh.ifcTeun.R February
Blshopsville ' Jimuary.

.

Blacks. Als.&N..' January.

1890.

Jan. 1 to Latest Date

1891. 1890.

Baff.Boch.<^ Pitt
Bnr.C.Kap.&N.
Oamden & At i

.

Canada Atlantic
Canadian Pacttlc
Op.F'r&Yad.Val
Cir.Cum.G&Ch.
Oen.KR.i Bk.Co
Auxiliary sys.

Central of N.J.

.

Central PactHe.
Central of 8.C..
Oentr'lVerm'ut.
N.London Nor
Oed.&LakeCb
Tot. system

.

Ohar.Cin.&Chtp
Charlest'n&Sav
Char.Siim.&No.
Chatt'nVaUui'u
Oheraw. ADarl
Cheraw.&Salisb
Clies. AOhlc...
Ohes. O. & 8. W
Cues. <fe Lenoir

.

Chic. Burl. & q.
Ohlc.ifc East. 111.

Ohlc.Mll.&.St.P.
. Ohlc. AN'tliwu.
Ohlc.Peo.&8t,L
Chic.Rockl.&P.
Ohlc.et.P.&K.U
Ohlo.8t.P.M.AO.
Ohio. (& W. Mich
On. aa.<Si Ports.
On. Jack <b Mae.
Ota.N. O. &T.P.
Ala. Gt. South.
H. Orl. & N. E.
Ala. iSt Vicksb.
Vlcks. Sh. & P.
Erlanger Syst.

Cinn.Northw'n.
Oin.Wah.JiMieh.
Olev.Akron&Col
Olev. & Canton..
Ol.Cin.Ch.&B.L
Peo. & East'n.

Olev. & Marietta
Color. Midland
Col. H. V. & Tol.
Colusa & Uike..
Covin. & Macon
D»y Ft.W.ACh.
Deny. A Rio Gr.
Des Moln. &No.
l>eB M. A; N'west
I>et.BayC.&Al)i
l>et.l..aus'g(bNo
DoluthS.S.&Atl
East Umislana.
E.Tenn.Va.AGa.
KnoxT. JiOhio
Total system

BlglnJol.,vEa8t.
liiLei.&B.S...
Byass.&Ind'plif.
raniT. & T. H
Fttchburg
FUnt.AP.Mara
Florenc*
Jlor. Cent.AP.
Ft.W. ARloGr.

3d wk Mch
2d wk Mch
February .

February .

3d wk Mch
3d wk Mch
J anuary. .

.

February

.

3 wks. Feb
February .

January...
January. .

.

VVkFeb 28
Wk Feb. 28
WkFeh. 28
Wk Feb. 28
January. .

.

February .

January...
February

.

January...
January. .

.

3d wk Mch
February .

January. .

.

February .

3d wk Mch
4thwkMch
February .

December.
March
3d wk Mch
February .

3d wk Mch
February .

3d wk Mch
3d wk Mch
3d wk Mch
3d wk Mch
3d wk Mch
3d wk Mch
3d wk Mch
February .

February .

3d wk Mch
January...
3d wk Mch
3d wk Mch
February .

3d wk Mch
March
January.
February
January...
•tthwkMch
February ,

February .

3d wk Mch
3d wk Mch
3d wk Mch
February
Oeceuiber.
December
3d wk Mch
January. ..I

January. .

.

3d wk Mcli
3d wk Mch!
January...
3d wkMchI
January...!
3d wk Mch I

February .1

175,484
575,138
31,404

e06,543
] 19.062
30,813

149,875
756,418
171,235

9,362
40,846

,289.973
398,800
,688,773
45,554

122.065
13.509
2.548
4,077

51,106
72,848
36,736
52,088

341,000
14,936
3,618

760,768
276,544
943,294
,188.92;.
11,295
52,703
10,436
10,216
73,415
12,915
82,121
10,537
7,600

13,464
3,153

160,111
185,937

6,875
1,237.904
85.663

697,053
,707,842
41.565

,219,863
85,939

457.246
20,555
3,605

14,858
75,573
33,338
17,332
11,388
10,061

147,695
2,116

43,507
16,643
40.248

253,219
34,328
20,264
35,209

221,681
1,742

12,084
45,677
131.000

7,223
14,382
7.450
19,907
27,576
6,600

626.380
65,335

133,344
46,297
57,809
6,476

2^,193
636,067
64,822
6.105

25,300
15,66»|

175,396
552,74(!
33,390

586,1 3(;.

114,740
32,l!i;-'

147,352
733,482
174,036

9,881
44,611

1,311,457
409,259

1,720,716
46,176

121,519
14,798
1,669
4,123

34.113
69,385
37,612
52,294

289,000
12,661
2,43

715,408
275,109
821,702
862,069
11,954
53,990
9,748

10,809
74.54"
8,363

74,677
4.461
7,557
9.934
2,541

131,582
150,200

6,161
2,589,410

63,479
684,652

1,758,062
32,017

1,355,986
93,512

451,9'
28,692
3,937

11,786
72,377
30,551
16.096
11,088
9,744

139,856
1,108

39,401
15.043
34,569

239,262
31,610
16,669
34.034

213,022
1,266

13,040
39.539
192,200

5,750
17,367
10,444
23,934
26.837
6,466

587,799
50,421

134,549
39,222
52,442i
5,915

18,249l
498,233
67,339'
5.421'

23,563!
8,231

1

373,499
6,035,645
329,62':

6,365,26t-
l,2fiO,30.s

322,886
1,603,193
7,968,46.

171,23."j
21,07:i

93,558
2,725,82('
856,367

3,582,187
487,462
258,861
29.760
2,548
4,077

,105,721
672,876
76,933
96,873

3,690,715
149,871

3,618
1,572,93:

2,032,484
1,188,922

11,295

660,428
12,915

159,53"
10,537
16,242
13,461
3,153

1,748,450
394.969

6,875
4,567,731
804,495

5,957,08
3,601,249
424,915

3,340,222
814,395
942,982
319,197

8,10b
166,154
907,933
403,87'
249,929
140,373
139,485

1,841,597
3,687

87,582
186.415
40,248

2.792,684
334.870
,50,316

410,160
614, ".53

1,742
25,296
45,67

1,753,627
15,412
26,809
112,605
2i9,511
311,297
17,100

6,783.836
707,547

1,623,602
46.297
57,809
67,461

233.332
536,067
662,513

6,105
346,337
33,032

353,913
5,796,708
322,645

6,119,354
1,247,828
315,321

1,563,148
7,682,503
174,930
21,032
95,266

2,792,439
853,035

3,645,474
507,588
255,618
32,704
1,669
4,123

364,615
627,680
73.095

100,261
2.793,370
120,336

2,437
1,589,375

Road*.

1,715,676
862,069
11,954

673,747
8,363

148,576
4,461

15,818
9,934
2,541

1,590,729
329,198

6,161
5,306,820
612,912

5,665,311
3,610,395
376,165

3,667,379
907,122
940,781
289,803

7,701
119,107
846,713
422,395
255.789
150,088
146,026

1,871,011
3.227

78,219
163,758
34,569

2,669,9(19
341,194
35,878

371,991
544.576

1,266
26,369
39,539

1,711,321
11,023
35,125

122,887
233,771
310,233
16,198

5.832,249
581.504

1,644,697
39,222
52,442
53,.577

204,488
496,233
685,664

5,421
301,250
18,249

Latest Earnintjs Reported.

Weel:orMr> 1891. 1890.

3a. Car'la * No January.

.

Georgia RR February
(4eo. So. &Fla. February
Georget'n&W'i. January.,
dr. Rap. & Ind. Ma wk Mch
Cln.R.& Ft. W. 3d wk Meh
Other lines . . 3d wk Mch
Total all lines. 3d wk Mch

Grand Trunk . . . Wk Mch 28
Chlo AGr.Tr. WkMch21
Det.Qr.H&M. WkMch21

Great North'n
St. P. M. & M. February .

East, of Minn. February.
Montana Cent. February .

Tot. system. February .

Gulf & Chicago. February .

Housatonic January...
Humest'n&Shen February .

Hutch. &8outh'n February .

Illinois Ceutr'la. February .

luQ.Dec.&West. February.
In. AGt.North'n J.nuary...
Iowa Central... ithwkMch
Iron Railway... February
Jaek'v.South't'n 3d wk Mch
J'k'nv.T.&K.Wr, February
Kanawha&Micli sd wk Mch
Kan.C.Cl.&Sp 3d wk Mcli
K.C.F.S. & Mem. 3d wk Mch
K.C.Mem. &Bir. 3d wk Mch
Kentucky Cent. January.
Keokuk & West 2d wk Mch
Klngst'n &Pera 4thwk Jan
L. Erie All. & So February .

L. Erie & West. . 3d wk Mch
Lehigh & Hud.. March.
L. Rock & Mem . M wk Mch
Long Island— March...
Louls.&Mo.Kiv January.
Louis.Ey.&St.L. 3d wk Mch
Louisv.&Nashy. 3d wk Mch
Louis.N. A&Ch. 3d wk Mch
Lonisy.N.O. &'l. 3d wk Mch
Lou. St.L.A Tex. IthwkMch
Lynchb.cfeDur'ro February .

M!emphi8 & Chas 3d wk Mch
IMexlcan Cent... 3(1 wk .Mch
JMex. National . nd wk Mch
(Mexican K'way WkFeb.23
Mll.L.Sh.&West IthwkMch
Milwaukee & No IthwkMch
Mineral Range . . February .

Minueap. &St.l.. February.
M.St.P. &S.S.M. February .

Mo. Kan. <fe Tex. 3d wk Mch
Kan. C. (& Pac. 3d wk Mch
Total Syst'ra 3d wk Mch

Mobile & Birm. . 3d wk Mch
Mobile & Ohio . . .March
Monterey&M.G February .

Nash.Ch.&St.L. February .

Western* Atl. January...
S.Jersey AN. Y. January...
New Orl. & Gull February .

N. Y. C. & H. K. February .

N. Y. L. E. & W. February .

N. Y. Pa. & Oht(j January...
N. Y. & N. Eng. . February .

N. Y. &North'u. February .

N. Y. Ont. & W. . 3d wk Mch
N.Y. 8usq. & \\ .. February .

Norfolk4rWest.6 IthwkMch
N'theast'n (8. C.i January. .

.

North'n Central. February .

Northern PaciHc 4thwkMch
Ohlo&Misa 3d wk Mch
OhiOcStNorthw.. February .

Col. & Maysv . February .

Ohio Kiver 3d wk Mch
Ohio Southern.. February
Ohio Val. of Ky. IstwkMch
Omaha & St. I... February .

Oregon Imp. Co. Jauuary...
Peunavlyauia .. February

.

PeoriaDec.&Ev. 3d wk Mch
Petersburg January...
Phila. & Erie... J.nuary...
Phila. & Road'g February .

Coal & Iron Co. February .

TotalbothCos. February .

Pitts. Mar. & Ch. February .

Pitt.8hen.& L.E. Jauuary...
Pittsb. <St West'u January...
Pitt.Young.&A. February .

Pt.Koyal&Aug. February
Pt.Roy.A W.C:ii. February .

Pltts.Clev. &T. ;
Jauuary. .

.

Pitta.Paiu.&F. January...
Total system 4tbwkMch

Pres. *-•» riz.Ceu i December
Quinoy 0.<t K.C! February

5,411
160,916
48,439
3,421

52,911
9,187
4,151

66,248
373,305
75,370
20,931

445,014
24,075
57,445

526,534
4,2""

101,199
11,914
4,220

1,270,417
29,574

366,557
36,315
3,081

13,616
70,216
4,839
8,450

92,478
22,460
71.382
6,635
4.324
4.587

57.111
26,824
9,877

220,190
33,532
23,170

353,904
44,049
38.674
6,803
4.600

34,716
122.021
72.100
72,649
79,189
38,223
6.862

93.172
148,626
138,608

5,677
144,286

4,371
245.396
29,700

279,315

Jan.\to Latest Date.

1891.

11.3201
179,170
65,087
4,030

43,645
8,468
4,438

56,550
390,531
77,293
21,451

534,238
40.58'2
81,022

655,«91
2,800

105,676
12,500
6,200

1,431,296
33,231

303,653
43,336
2,628

21,243
90,820
6,480
5,588

88.192
24,503
85,326
7,881
4,053
4,311

60,242
32,449
11,837

239,756
29,459
25,594

351,005
50,406
65,570
12,170
13,000
35,779
123,348
81,786
93,011
74,734
42,586
7,990

109,328
137,280
138,693

6,433
145,131

4,911
287,540
74,698

292,523
167,002
18,812
12,261

2,732,996
2,054,403
499,438
417,781
33,073
53,803
101,535
166,413
86,s 1

1

473,580
532,110
85,942
13,516

814
11,961
44,2631
5,017

31,076
312,123

1,739,320
16,403
43,148

352.602
1,470,917
1,145,647
2,616,5642,262,697

16,908
11,520

2,703.853
2,056,487
584,642
399,006
38,521
47,821
85,953

155,636
81,719

491,652
609,026
97,498
15,423

600
9,845

37,958
3,308

54,536
286,,573

4,851,091
13,717
43,061

327,811
l,313,63i
949,066

Rich.ifeDauville
Vir. Midland..
Char.Col.AiAu.
Col. &Greeuv.
West. No. Car.
Georgia Pac .

.

Wash.O.A W..
Ashy. & Spart.
Total 8ys'm.

Rich. & Peterali.

Rio Or'dc South.
Rio Gr. West.
Rome W. A: Ogd.
8ag.Tuscola*lI.
3t.L.A.>&X.U.B'fc
8t.L.Ark.&Tex
8t.Paul*D»rtb
8.Ant.(&Ar.Pa3s
•. Fran.&N.Pac
Sav. Am. &Mou
Seattle L. 8. & K
Silyorton
Sioux City & No
South Carolina

February .

February

.

February .

February

.

February .

February .

February .

February .

3a wk Mch
January...
4thwk Mch
3d wk Mch;
Jauuary. .

.

February

.

id wk Mcht
3d wk Mch'
February .

Novemlier.l
id wk Mchl
February .|

3d wk Mchj
Jauuary. .

.

'

Jauuary.
February . I

3,134
21.675
107,049
48,517
49,437
47,558
29,371
15,589
52,027
11,088
19.670

511,200
169,700
88,700
93,400
73,300
154,300

8,6.50
11.575

299,950
25.368
4.400

42,400
310.985

(i,785
26,7.50
70,110
95,10"

170,220
11,456
41,355
6,100
7,025

33,949
179,000

2,801'
19,021

115,5241
93,045;
45.901'
47,093
32.6351
17,9121
53,12l|
11<400|
17,709

480.800;
158.000;
87,500
9.5,s00[

71,250'
151,700

7,950,
10.400;

276,025
27,2361

26.8461
283,037;

5,094
25,527,
5K,009'
77,354

175,663;
11,235;
21,123
6.633
nil.

I

149.161'

11,320
372,258
133.205

4.030
455,318
90,306
47,619

593,252
4,384,432
873,469
240,565

1,189,150
81,224

179,220
1,449,594

6.158
105,676
26,000
12,610

2,916,a76
73,446

308,653
425,478

5,949
216,529
163,985
61,300
67,261

999,499
265,190
85,326
74,636
9,586
9,912

655,4,50
94,129

162,221
689,817
29.459

307,443
4,187,011
524,309
883,973
94,195
24,000

396,881
1,470,715
919,065
749,927
653,046
376,733
17,590

219,028
287,954

1,654,323
67,722

1,722,045
63,307

893,726
148.103
650,236
167,002
13,812
30,276

5,740,848
4^226,632
499,438
863,821
66,398

560,124
216,623

2,013,358
86,811

969,142
4,954,101
892,424
30,094
1,474

110,099
96,083
51,975
68,232

312.123
10,051,795

198.816
43,148

352,602
3,183,007
2,589,407
5,772,415

6,760;
21,675;

107,019'
103,314
93,312
94.461
29.371
15.589

467,2.50
134,5941
42,K50

1,031,550
345,000
178,500
182,350
157,150
336.530
18,250
23,275

3,121.725
25.368
35,991

453,218
310,985
13,217

297,098
879,221
185,807

1,564,681
122,763
82,702
76,615
7,025

33,949
3.)6,747

1890

i
5.411

338,328
100,342

3,421
506,01

1

92,573
40,455

639,036
4,491,782
852,080
228,026

954,315
65,733

131,933
1,151,982

7,544
101,199
23,636
7,343

3,625,838
61,917

366,557
394,769

6,095
140,302
150,018
56,1 37
83.414

1,049,991
291,948
71,382
73.675
9,175
9.242

637,340
75.038

141,926
606,617
33,532

224.627
4,111,892
459,698
773,450
79,972
!t,400

419,960
1,499,161
853,832
683,814
697,230
337,659
1,5,113

197,957
354,323

1,642,331
58,636

1,700,968
57,210

784,333
53,400

587,901

16,908
26,206

5,627,25
4,212,272
584,642
833,413
79,147

419,510
190,419

1,352,944
81,719

1,053,801
4,136,888
900,487
31,046
1,208

121,171
82,926
35,671
101,797
286,573

9,993,402
1,53.946
43.061

327.811
2,380.362
2,100,322
4,980,683

5,310
19,021

115,524
199,257
78,920
84,244
32,635
17,942

495,444
128,508
35,735

1,007,100
318,800
172,560
184,663
149,894
346,575
16,698
21,132

3,043,452
27,236

285,368
283,037
10,975

252,499
839,381
161,597

1,266,690
102,329
43,570
65,601
nil.

291,445
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90. Pi«'lili><vi -
Oal.ii
1,011!

Moiv.i..
S.\.T..\1 M
Tex. A N. •

Atlnnllcsj .

Paulllo sv»li-iii

rotiilotiill..
80. Pap. KH.-
Ko. DIv. (Ciil.)

So. niv. (Ciii.)

Arizona DIv..
New Mux. DIv.

Spar. irii. A Col
Scsten I. Knp.T.
8ton.vCl..tCMt..
Buuiiiiit llrani'h.

I-vkcnx Viillrv
Tot'l l)otli Co'V.

Tal.A t'lHisiiV.d.
T ^'' II III..
T ,11,.

T \ W.
1 V .L.v.N. M.
Tol. «,ol. ACIn..
Tol.AOhloCVllt.
Tol.AO.tVll.Kx.
Tol. I', A West..
Tol. 8t. L. A K.C
Tol.ASo.Uaveu.
Ulster A Del
Union Paolflo—
Or.B.L.&U.N.
Or.Ky.AN.Co.
St.Jo.AUMIsl.
Un.Pac.D.AO.
Allotb. Ilnox..
Tot.U.P.Sya.

Oent.Br.AL.L.
Tot. oonfled

Montana Un..
Leuv.Top. A 8.
Man.AI.A JIur.
Jolut.own'il.'a
Orauil total.

C.S'kYds.AT.C'o
Vermont Valley
Wabaab
Wab. CbPst.AW.
Wash. SouthBrn

.

West Jersey
W.V.Cen.APltt*.
West V. A Pltt.s

Western iif Ala.
Weet.N.Y. A Pa.
WheelluKAL. E.
Wll. Col. A .Vug.
WLseonaln Cent.
Wri^htav.&Ten.
Zaneev. A Oblo.

talttl Eamtngt KtporUtl.

Week orHo 1891.

' .'hriinry .i

'Uriiary .'

, l,r,,„,.y .,

' fV -

""
I

. . ......ii-y . 1

l-'eltruary . ,2

Fehriiary . 3

January...
January. .

.

January...
January...
January...
February .

.Tiinuary...
February .

February .

February .

February .

February .

3il wk Mch
February .

2el wk fich,
3il wk Meh
3(1 wk Mch
Deeeiuber.
3(1 wk Mchi
3d wk Mob
February

.

January.-.

.

.January. .

.

Jiinuary...
4tb wk i^eb
January...
Jaimary...
February .

January. .

.

January...
January...
January. .

.

Jaiuiary
January...
January...
February .

February

.

3d wk Mch
.lanuary...
February

.

February .

February

.

January...
February .

3d wk Mch
4thwk Mob
January...
IthwkMch
January...
January...

299.013
70.171

490,352
10.914

113.074
,001,27H
,3 1 1 ,00()

,312,27H

127,119
.i0S,929
180.010
92,004
14.056
57,128
1,107

91,S72
03,7^0

155,(157
4,0<H>
13,310

101.628
3.191

25,725
6,173

2H,396
10.621
17,607
29,397
1.78"

19.665

632.663
473,Ho7
12,0Bl

389,060
.480,370
!,682,218!

44,714,
1,070.506

81.607
2.108
3,026

44,871
1,115,377
235,800
12,030

235.000
4.673

20,401
84,719
82,124
7,983

51,029
65.000
32,7!il

107.122
130,586

9,100
11,261

1800.

385,588
80,026

383,414
10,430

142,500
001 .968

2,077.983
2,970,951

116,440
435,991
146,707
73,461
11,937
48.418
1,151

53.863
43.105
97.057
6.310

16,301
112,807

3.677
25,504
6.198

23,603
8,397

17,860
26,888
1,744

17,008

333.043
126,249
18.786

413,267
1,431,804
2.603,022
108.916

2,536,152
60,3«6
2,597
2,689

32.836
2,569,2d8
199.033
12.501

2)0,069
4,158

21,395
82.794
60,387
6,343

50.943
65,700
29.552

107,807
130,198

7,t;25
9,741

Jan. 1 to Latut Date.

1801.

641.078
157,262

1,104,580
25,240

237,089
2,183,496
4,981,973
7,165,468

127,119
508,929
186,010
02.664
14,056

112,267
1,107

205,769
138,572
344,330

9,653
30,739

1,432,286
6.344

104.380
67,363
275.839
109,312
196.976
326,682

3,405
19,665

632,663
473.8.57
104,562
389.060

1,180.370
5,708.010

44,714
3,070,506

84,607
2.108
3,026

44,871
3,115,377
498,924
24,525

2,630,482
4,673

44,532
177,808.
173,900

7,983'
112.560'
7-'0,275
276,780
107,122

1,085,603
9,100
11,261

1800.

619,798
171,402
829,783
24.915

318,145
1,967.014
4,146,321
6,1 13,305

116,440
435,991
146,797
73,461
11.937

100,035
l.l.'M

110,495
98,894

215,3^7
12.743
32,496

1,520,511
7,310

218,828
61,207

252,632
95.905

201,918
323,111

3.480
17,008

333,043
126.249
228.359
413.267

1.431,804
5.031,158
108,916

2,536.452
60,386
2,597
2,689

32,836
2,569,288
43H.017
24,171

2,813,227
4,458

41,516
167,301
129.764

6 343
110,840
699.544
253,735
107.807

1,037.354
7.625
9,741

a Whole system, inclulln(5 Iowa linos. b Includes in both years
Sploto Valley Div., and M.-»rylanJ A W.osbinztou DIv. (Shenandoah
Valley.) e Includes eivroings from ferries, etc., not given separ-
ately. 1 Mexican currency. (/ .Main Line.

For the 4th week of March we have returns from only 13
roads thus far, and the aggregate of these shows a gain of 0-70
per cent.

*lhtcu*ofilanh. 1891.

%
697.053

1890. Inerecue.

*
12,401

Decrease.

OhlcaKO Mil. A St. Paul..
$

684,652
»

Denver A Rio Orande . 181.000 192,200 11.200
Orand Trunk of Canada.

.

390.531 373,305 17.226
Iowa Central 43.336

12,170
36.315
6.803

7,021
5,387Louisville St. L. ATezas.

Milwaukee L. 8h. A West. 74,734 79,189 4.455
Milwaukee A Northern.. 42.536 38,223 4,363
Norfolk A Western 166,413 155.636 10,777
Worthem Pacific 582,110

52,027
609,026
53,121

26.016
1,094PittsburiC A W(i.>item

WhccllneA Lake Erie... 32.701 29.552 3,239
Wisconsin Centra!

Total (12 roads)
Net Increase (0 70 p. c.)

130,586 130.498 88

2,405,337 2,388,520 60,482 43,665

16,817

For the third week c)f March the completed statem ent shows
4"08 per cent gain on 88 roads.

3rf week ofUareh. 1801. 1890. . Inereaie. Decrttttt.

Frev'ly report'd (37road8) 3,904,647
9

3.727,460 258,646
*

81,459
At. Top. A 8. F. system . .

.

575.138 652,740 22,398
Roa(l.><J'tly owned "a.. 31,104 33,390 1,986

8t. I.OUIS A 8. Fran 110,062 114,740 4,322
Beads J'tly owned ^.

Cape Fear A Yadkin Val.
30,813
14.936

32,613
12,661 '2,275

1,800

OhlcaKO A Flast Illinois . 83,663 63,479 22,184
Chicago A Crand Trunk.. 77,293 75,370 1,923
Chicago St. P. AK. Citv. 85,939 93,512 7,573
Chleaco A West Mich 29,555 28,602 863
On. N. O. AT. Pac. (5 roa<l8) 147.695 139,856 7,839
Cleve. Akron A Col 16,643 15,043 1,600
CTeve. Cln. Chle. A St. L. 2.53,210 230.262 13.957

I'lorlaA Kastem 34,328 31.610 2,718
1 C.,i.,nuio Midland 35,209 34,034 1,176
B I'eln.it Bay C. A Alpena. 7,450 10,444 2,994
1 Detroit (Jr. Ilav. A Slii... 21,451 20.031 520
1 Detroit Lansintr A North. 19,907 23.934 4.027
j Ea^tTcun.Va. AOa 133,344 134,549 1.205
I

Flint A Pere Marquette.
6 Florida Central A Penin.
1 Uraud Rapids A Indiana.

64,822 67,329 2,517
25,300 23,563 1,737
43,645 52,911 0,266

'1 (.lucinniitiR. AFt. W..
1 Otlier lines

8,168 9,187 719
4.438 4,151 287

Jack...i.nMll,. Honthcast.. 21.243 13,616 7,627
*^ Mielditun... 6.180 4.839 1.641

i
l^ <'l. ASpr....
i^ I. 8 (. Mem.

5,588 8.4.50 2,862
88,192 92.478 4,286

3d week of ilareh.

Kanaas C. Mem. A Blrm.
Little Rook A Memphis..
Louis. N. Alb. A Chic
Memphis AObarleston...
Missouri Kansits A Texas
Kansas City A Pacific.

Mobile A BirinlnKham ...

Ohio A Mississippi
OhloBlver
Rich. A Daiiv. |8 roads) .

St L. Alt.AT. II. Brohes
San Francisco A No. Pac.
Toledo Peoria A Western

Total (88 roads) 6,618,105 0,398,600
Het locrease (4'08 p. c.)

.

1801. 1«00.

S
24,503
11,837
50,106
35,779

138,098
0.433
1,911

85,942
11,061

290,0.50
20.760
11,456
17.607

rnereate. '. DeertOM

»
22,460
0.877

41.(149
34.716
138,608

8,677
4.371

07.400
9,845

276.025
25,627
11,233
17,860

• 9
2,043
1.960
6,3.57
1,003

00
766
540

11,664
2.116

23,025
1,223
221

253

392,006 132,601
250,505

Net Earnings Montlily to Latest Dates.—Tlie table fol-
lowing shows the net earnings reported this week, A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found

Ifin the Chronicle of March 31. The next will appear in the
isBue of April 18.

. Orott Eaming»^—. .

—

-tfel Eamingi.-

Roafl'.
Canadian Pacific...

Jan. 1 to Feb.

Central of Ocor^ia.
Jan. 1 to Feb.

.Feb.
28...

-Feb
28.

1801.

1.338,194
2,703,715

760,768
1,572,932
6,409,811July 1 to Feb. 28.

Chic. Burl. A(Juincy.Feb. 2,237,904
Jan. 1 to Fob. 28... 4,567,734

OhlC.MU. A8t.Paul.Fcb. 1,878,993
Jan. 1 to Feb. 28... 3,825,189

1890.
$

046,257
1,980,379

715,408
1,580,375

5,306,820

1,793,146
3 587 557

July 1 to Feb. 28...19,02i;609 18|378|857

Chic. A West Mich. Feb.
Jan. 1 to Feb. 28. .

Colorado Fuel Co. ..Feb.
Jan. 1 to Feb. 28...
July 1 to Feb. 28...

Oet. Lans. A North. Feb.
Jan. 1 to Feb. 28...

Ean.C. Ft. 8. A Mem. Feb.
Jan. 1 to Feb. 28...
July 1 to Feb. 28...

Louisv.A Nashville. Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28.

121,980
231,2J1

103,666
201,920

83.044
169,694
374,228
741,352

3,21J,992

1,529,781
3,l',!0,290

13,154,671 12,787,330

82,.50O
160,401

362,400
772,426

3,359,069
1,496.846
3,068,173

Lonisv. N.O.A Tex. ..Feb. 308,718
Jan. 1 to Feb 28... 686,430

Memph. ACba'sfn.. .Jan. 157,193
July 1 to Jan. 31... 1,141,308

N.Y. Ont. AWe8t'n..Feb. 200,029
Jan. 1 to Feb. 28... 411,829
July 1 to Feb. 28... 1,838,504

Norfolk AWestern... Feb. 626,430
Jan. 1 to Feb. 28... 1,321,186

Northern Pacific... Feb. 1,469,981
Jan. 1 to Feb. 28... 3,222.1'iO
July 1 to Feb. 28... 17,669,734 15,115,674

Ohio A Mississippi . . Feb . 305,964
Jan. 1 to Feb. 28... 634,177
July 1 to Feb. 28... 2,813,675

Oregon Imp. Co Jan. 312,123

Rio Orande West'n.. Feb. 153.395
Jan. 1 to Feb. 28... 351.368
July 1 to Feb. 28... 1,551,031

Southern Pacific Co.—
Gal. Har.AS.Ant.. Feb. 299,013

Jan. 1 to Feb. 28... 641,078

Louisiana Westn. . Feb. 70,174
Jan. 1 to Feb. 28... 157,262

Morgan's La. ATex..Feb. 499,352
Jan. 1 to Feb. 28... 1,104,386

N.Y. Tex.AMex..Feb. 10,914
Jan. 1 to Feb. 28... 25,240

Tex.ANewOrrn»..Feb. 113,074
Jan. 1 to Feb. 28... 237,089

Total Atlantic svs.tFeb. 1,001,278
Jan. 1 to Feb. 28... 2,183,496

Tot.Pac.Bystem....Feb. 2,311,000
Jan. 1 U) Feb. 28... 4,081,973

Total of aU Feb. 3,312,278
Jan. 1 to Feb. 28... 7,16.5,468

Union Pacific Feb. 2,682,218

1891.
*

336,821
666,546
•170,671
392,551

6,21{0,456 '1,748,288
2,589,410 607,520

1,222,260

418,506
931,512

6,561,411

31,960
51,435
23,613
51,760
210,535
23,125
39,771
93,836

186.562
910.618
595,233

1,181,092
4,974.860

71,820
106,566
34,592

328,267
24,234
55,272
424,310
170.280
337,529
433,681

1,035,631
7,554,383

62.815
136,785
770.714
45,005

46,068
114,952
625,662

7,482
62,851
18,711
45,498
174,702
400,032

def. 4.682

255,010
630,815
172,514

1,090,958

149,093
288,324

1,454.033

574.328
1,231,948

1,282,908
2,460.308

303,368
623.136

2,877,423

286,573
00,453

216.278
1,032,067

285,588
610,798
80,026

174,402

333,414
829,783
10,439
24,915

142,500
318,145
901.968

1,967,044

2,077,983
4,146,321

2,979,951
6,113,365
2,603,622
5,031,158

199,033
438,017
251.873
508,145

2,447,356

1800.
»

168,873
374,361
•117,043
428,596

1,913,090
780,096

1,744,864
442,551
895,795

6,816,448

35,851
57,600
14,708
43,247
206.770
10,352
33,907
86,810

206,036
1,105,590

589,080
1,202.903
5,258,023

28,194
171,909
45,368
371,841
19,100
32,291
277,610
155,100
348,576
382,940
666,172

6,541,022

75,488
148,042
040,063

def. 6,015
22,844
45.762

383,036

29,830
87,108
41,033
91,596
103,389
246,454

def. 7,426
def. 5,214 def. 11,048

37,085
74,452
224,548
565,593
748,000

1,717,237

972,548
2,282,830
686,385

1,679,042

154,000
337,423
65,659
140,879
767,571

60,440
140,794
228,184
554,996
225,248
526,196
463,432

1,081,192
624,739
908,626
146,267
324,889
73,828

141,580
500,835

Jan. 1 to Feb. 28... 5,708,010

Un.Stk.Yds.AT.Co.Feb. 235,890
Jan. 1 to Feb. 28... 498.924

WeBt.N. Y. A Penn.Feb. 243,175
Jan. 1 to Feb. 28... 533,750
July 1 to Feb. 28... 2,420,706

: Including Income from Investments net in February, 1891, was
$224,396, against !i:l22.642 for last year; for 8 months to February 28,
$1,849,717, against *1,990,507.

t Includes earnings from ferries, Ac, not given separately.

Interest Charges ond Surplus.— The following roads, in
addition to their gross and net earnings given above, also

report charges for interest, &c., with the surplus or deficit

above or below those charges.
winter"!, rental*, ite.-. ^BeU. of Net. Eams.s

1801.1801.
Sowi*. 9

Chle. Burl. A QuIncy.Feb. 702.000
Jan. 1 to Feb. 28... 1,684,000

Chle. A West. Mich. .Feb. 23,803
Jan. 1 to Feb. 28... 47,468

Det Lans. A North'n.Feb. 26.242
Jan. 1 to Feb. 28... 8-^.641

K»B. C.Ft.8.AMem.Fab. 88.375
July 1 to Feb. 28... 713,629

1890. 1891. 1890.
$ $ $

773,515 df.184,480 15,681
1,5*7,031 df.361,731 197,833

11.72I 8,066 17,129
37,443 3,966 20.156
26,242 def.3,117 def.6,800
52,641 def. 1 2,870 def. 18,734

88,802 5,461 def.2,082
601.663 106,989 413.037
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ANNUAL REPORTS.

Hexiean National Railroad.

(For the year ending December 31, 1890.^

The report of Mr. W. G. Raoul, President, states that "an
item of f86,434 deducted from the net earnings represents

money earned from the Federal Government of Mexico by

transportation service, and which cannot now be collected.

It is necessary to deduct it from the net earnings represented by

our book accounts, in order to arrive at the actual resources of

the company available to pay interest on prior lien bonds." * *

" Those expense accounts that are influenced by the increase

and decrease of tons of freight carried, and miles run by the

trains, are larger this year than last in consequence of the

increased tonnage and mileage. The saving that has been

effected in the aggregate expenses has been chiefly in the

roadway and the motive power departments, and, to a large

extent, due to the improved condition of roadway and

engines, effected through the heavy expenditure heretofore

incurred for that purpose." * * »
" There is an urgent necessity for taking immediate steps to

make considerable additions to the equipment. To emphasize

the importance of this suggestion, it is only necessary to say

that the gross earnings of the road in the months of its

heaviest traflBc in the past year practically marks the limit of

its earning power with its present rolling stock, and this rate

of earning must be exceeded before there can be any net in

excess of the interest on the prior lien bonds for distribution

to the junior securities." * *

The increase in gross receipts from operation is due entirely

to the increase of tonnage, the average rate per ton per kilo-

meter being slightly less than that received the year previous.

The excess of tonnage this year over last, measured by the

unit of one ton per i^OOO kilos transported one kilometer, is

31,574,616 tons, and the excess of the actual number of tons

handled is 43,835 tons. During the year 1889 there was an
abnormal traffic in railway construction materials, and, count-

ing that business out, the actual gain in gross earnings in

1890 from commercial traffic was looked upon as more or less

accidental and distinct from the regular commercial business

that is relied upon for the support of the road year by year.

The excess of this railway traffic in 1889 over 1890 was, in

gross tons, 26,798; and in earnings $166,541. Therefore, if we
attempt to study the future prospects of the company by
considering the influence the road has had thus far upon the
development of the country it serves, we must take account
of the fact that it was the growth of the regular business of

the country—business that is showing development under the
influence of increased railroad facilities—that produced the
gain equivalent to a growth of the regular business of the
road of something over a quarter of a million dollars, or a
little less than eight per cent.

The report says : "There are evidences on all sides of in-

creased activity in business in Mexico, and a decided move-
ment in the direction of establishing industrial enterprises,
notably at Monterey and San Luis Potosi, and there seems to
be fair promise of a much larger percentage of increase from
these sources the coming year."
The proceeds oE the first mortgage bond issue and the dis-

position thereof were as follows:

The new money raised from the sale of Ist mortgage bonds
provided a fuud for the purposes of reorganization, con-
struction and equipment of $7,733,000

Which was increased by the balance of El Salto lien fund... 8,568

$7,741,568
Against which there has been expended on the following

accounts, to wit:
Discount on sales, bankers' commissions, &c $1,681,106
Rcorganiza tion expenses 529,437
Construction main line 4,698.748
Survey M:itainoras Brancli ] 1,751
Survey Sablnas coal road 2,877
Coal explorations 15,499
Enuipmeut 956,328

7,885,750

Excess of espenditnreB over fund $144,181
The above-named accounts have been closed, and the excess

,of expenditures as stated, namely $144,181, has been closed
into capital reserve fund.
The same necessities are said to exist now as last year for

the reorganization of the Texas Mexican Eailway, and it is
hoped that the obstacles in the way of putting the proposed
"plan mto execution may yet be removed or another found that
will be practicable to carry through.
Earnings, expenses and incoaia account for 1888, 1889 and

1890 were as follows •

EABSI.NOS AND EXPENSES (MEXICAS CDRUENCY).

,, , 1888.
hnrnlitga— g

PasRcugcrs 715,869
£re'KV,' 1,649,348
Ulsccllaaeous 39 674

T"'»' • ^,401,891

Tri.n»porUtlon 50.9,883
Motive power. 820,008
.Muinti-innec of cars 97 278
M.ilutfiiauceof way .'

753'i99
Extraordinary " 45'o8''
General

""•

115,630

Total expenses ...2,341,080
Net earnings (j3 gjj

1889.
$

996,956
2,e96,096

67,072

1890.

1.031,174
2,643.819

79,973

3,660,124 3,754,966

795,663
1,261,760
160,917
569,032

4,792
201,269

2,993,431

666,693

849,072
1,240.507
171,769
459.041

2,920
204,652

2,927,962

827,004

INCOME ACCOUNT (AMERICAN CHRKENCT).
1888. 1889. 1890.

Receipts— 9 $ $
Tfetearnlngs 51,049 533,354 661,601
Interest and discount 71,023 9,109 14.671
Subsidy receipts 194,425 305,314

Total 122,072 736,888 981,589
Disbursements—

Interest on Ist mortgage bonds.... 630.000 693,000 809,500
Interest on Texas Mexican bonds. 60,880 60,880
Miscellaneous 6,824 32,119 135,654

Total 697,704 785,999 945,154
Balance def.*575,632 def. 149,111 sur.J36,435

* This deficit was met from the " interest reserve fund " and " capital
reserve fund." tThe b.alanoe of subsidy receivable was $49,111, wipiag
out this deficit. J This Is " earnings from Federal Government not yet
collectible."

Milwankee Lake Shore & Western Railway.

CFor the year ending December 31, 1890.^

The annual report of the President, Mr. F. W. Rhinelander,
remarks that the comparison of earnings is made with the
year 1889, which was one of very favorable conditions for
cheap operating. The ratio of operating expenses (including
taxes) to earnings has been as follows in each of the past foiur
years: In 1887, 61-01 per cent; in 1888, 61-51; in 1889, 56-34;
in 1890, 63-77.

"In explanation of the increase in expenses the following
causes must be considered: During 1890 prices advanced for
material, supplies and labor; extraordinary expenditures,
made necessary by the growth of traffic, were charged to
operating, in addition to the amounts furnished from proceeds
of extension and improvement bonds for additional equip-
ment, improvements and side tracks; furthermore, the in-
crease in business was so great as to overtax our means for
handling it, and it was late in the season before any reduction
could be effected in the ratio of expenses.

" The policy has been followed, as heretofore, of encourag-
ing investments in manufacturing enterprises on the line, and
of finding and suggesting favorable locations for new capital
to occupy. To this policy is owing the great increase of busi-
ness in lumber, and particular attention is called to the table
showing the increased tonnage transported." * * »

" The enormous production of iron ore during the year has
overstocked the market, and great dulness prevails from this
and other causes. The output for 1891 will probably show a
large decrease, but the quality of Gogebic ores will insure a
market for a considerable product, although the demand will
not come as early as in previous years. The growth of busi-
ness, independent of the iron ore traffic, goes on satisfactorily,
and even with curtailed shipments of ore the'net results for
the coming season will probably not fall below those of 1890.
An extension of the line from Wausau southwest to a connec-
tion with the Omaha Line at Marshfield, on the line of the
Wisconsin Central R. B., begun during 1890, will be com-
pleted in the coming year. The distance is 40 miles, and the
line will furnish a connection to St. Paul and Minneapolis and
to the Southwest by the Omaha Line, and with other lines at
Winona by the connection with the G. B. W. & St. P. at
Merrillan. This extension will be paid for in part or wholly
by issue of common stock."

Statistics for four years, compUed for the Chronicle, are as
follows

;

OPERATIONS AND FISCAL RESULTS.
1887. 1888. 1889. 1890.

MUes of road 593 660 692 700
Operations—

No. pass'gers carr'd. 538,830 505,546 547,275 636,882
Pass, carried 1 mUe. 24,606,613 20,996,318 22,273,484 22,641,258
Av. rate p. pass.p.m. 2-78c. 2-67c. 2-62c. 2-63c.
No. tons carried 2,023.797 2,120,836 2,845,535 3,137,199
Tons carried 1 mile. 176,999,974 191,086,040 264,044,948 293,594,139
Av. rate per ton p.m. l-367c. l-131c. 1-057C. 1072c.
Earnings froyn— $ $ $ $

Freight 2,420,330 2,161,683 2,793,296 .597,293
Passengers 685,790 562,083 584,282 3,148,308
Mail, express, &c.... 74,561 113,016 97,089 102,966

Total earnings... 3,180,681 2,836,782 3,474,667 3,848,567
Oper.exp. and taxes. 1,940,353 1,745,008 1,954,204 2,415,930

Net earnings.... 1,240,323 1,091,774 1,520,463 1,432,637
P. o. exp. to earns... 61-01 61-51 56-24 62-77

INCOME ACCOUNT.
1887. 1888. 1889. 1890.
£ 4t flt St

Net eamlnpB 1,240,323 1,091,774 1,520.463 1,432,637
Other receipts 47,733 12,989 15,294 24,866

Totalnctreceipts 1,285.056 1,104,763 1,535,757 1,457.503
Interest paid 517,687 579,305 671,499 703,050
KentalandmisccU.. 31,307 29,593 31,764 37,869

Total 548,994 608.898 703,263 740,919
Surplus 739.002 495,865 832,494 716,584
Dividends 430,000 300,000 490,000 506,289
Kate of dividend 7 on p. 4 em. 6 on pref. 7 on both. 7 on both.

Balance 309,062 195,865 1342,494 t210,295

t Of this balance $55,000 was used for the redemption of bonds.
{ $55,000 used for redemption of bonds and $10j,OUO for sinking fimd.

American Bell Telephone Company.
CFor the year ending December 31, 1890.^

' The annual report says that the year's work has shown a
satisfactory advance in all directions, as well in the im-
provement of the plant as in its extension and the increased
volume of business. The gain in output of telephones is con-
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Bitlemblv Kreater than diirinp: any previous year since 1S81,

niakiiiK of course a corrcHiKindiiin k"'" "' stations of nearly
18,000. Tiie niilps of wire at tlio Hrst of January, 1801,240,-
412, against 193,2ia on the first of .Tanuary, 1890, hIiows an in-

crease in that (iirection of 4T,199 miles. Of this, sometliin);

over one half, 87,578, is a gain in mil> age of wire underground
—a gain tliat exci^eds tlie total mileage of underground wire
existing at the beginning of the year. This marks the rapid
development anil occupation of the underground systems
largely in New York, Chicago and Boston.
The" following is a comparative statement of earnings,

expenses and income for_ four years, compiled for the
CHKONICLK:

ABtaNGS AND EXPENSE*.
1888.
$

2,453.279
1,213.8!S7

78,711
21,l«.'i

90,407
7,640

1889.
$

2,657.362
1,230.5(10

82,5157
22,367
43,964
7,954

1890.
$

2,913,300
1,250.274

80,473
20,4»2
77,448
12,235

4,044,704 4.37.'),201
1,385,960 1.505,«73

1887.
Kamina$— $

Rpntiilof telepbonCB 2.264,824
Divliloiiils. . . 1,013,037
Ex. TtiTl nud tirniich lines 80,444
TclcRnii)h comnitssiion 10,962
latorust 70,236
Mlaoellaueous 4,525

Total 3,4.^3,028 3,865,119
Expecses 1,242,431 1,450,913

NeteamlngS 2,210,597 2.414,206 2,658,738 2,869,418
INCOMES ACCOUNT.

ItecfipU— 1887. 1988.
Net ramimtfi 2,210,597 2,414.206
Other receipts 27,011 22,258

Total 2,237,608
Disbursemenit—

Rcpilar (Itvlilcnds 1 ,176,252
Extra dlvidenda 392.084
Ueprcciatiou reserve 132,610

1889. 1890.
2,658,738 2,869,418

3,150

2,436,464 2,661,888 2,869,418

1,192.152 1,238.013 1,463,013
597,720 000,000 7.")0,00O
640,580 700,000 055,50.')

Total 1,700,952 2,436,464 2,538,913 2,869,418

Surplus 536,656 122,975

LEDOER BALANCE SECEMBEB 31, 1890.

JV6«.
Telephones $919,274
Realcstatc 744.333
Stocks 32,740,380
Mereh'sc & machinery 9,932
Bills and accounts re-
ceivable 2,034,280

Cash and deposits 187,935

Total $36,636,33ft

Credit.
Capital stock $12,
Deoenture bonds,1888 2,

Bills & acc'ts payable* 1,

Patent account (profit
and loss) 10,

Profit and loss 5,

Reserve 2
Surplus 2,

Total $36,636,336

* Of this amount, $375,000 Is the dividend payable Jan. 15, 1891, to
stockholders of record Dec. 31, 1890.

Chicago & West Michigan Railway.

("For the year ending December Z1,1S90.J
The annual report shows that, exclusive of charges for con-

struction and equipm ent of the Traverse City and Ottawa
Beach extensions, there was charged to construction account
during the year $7,684, and to equipmeat account $109,450.

There were issued $999,000 of the five per cent mortgage bonds
of the company during the year, and the proceeds used for

account of construction of the Traverse City Exten-
sion, new equipment, etc., the total issue of these

A onds (including underlying bonds) December 31, 1890,

being $10,704 per mile, the authorized limit being

being $13,000 per mile. On the extension, construction work
was closed January 1, 1891, at a total cost of $1,018,571.

"The wisdom of this extension is demonstrated by the in-

creased business already furnished us, and the board has

recently made arrangements wliich will lead to the construc-

tion of a new road extending still further northward a
distance of about 9-3 miles, to be managed and controlled in

our interest, and which from careful estimates should ma-
terially add to our revenue, and strengthen our dividend-

earning capacity."
Earnings, expenses and the income account have been com-

piled for the CnaONlCLE as follows :

FISCAL BE8CLT8.

1887. 1888. 1889. 1890.
Total miles operated. 414 408 408 489
Bamingt— $ $ $ 9

Passenger 454,911 502,297 493,433 517,076
Freight 890,437 846.351 818.700 1,028.701
M«U, express, Ac 68,673 69,153 60,700 60,642

Total gross earnings.. 1,414,021 1,417,801 1,374,8.33 1.606,419
Oper. expenses and taxes. 1,064,629 1,046,901 1,018,466 1,042,624

Net earnings 349,392 370,900 356,367
F.c.ofoper.ex.toeam'gs. 75-29 73-84 74-08

nfCOMB ACCOUNT.
1^87. 1888. 1889.

Kereiptt— $ S $
NeteamlngS 340.392 370,900 356,367
Other receipts. 12,047 3,678 6,946

563,795
64-90

1890.
$

363.795
6,7.'>0

Total income- 361,439
lyitbursrment*—

Interest ou debt 232.253
Dividends 153,735
Rate of dividend 2'3 p. c.

374,578 363,313 570,545

234,718
123,004
2p. c.

237,847
123,004
2 p. c.

360,851 511,344

sur.2,462 8ur.59,201

245,816
265,528
4 p. c.

Total disbursements... 386.008 357,722
Balance def.24,560 8ur.l6,856

West Jersey Railroad.

(For the year ending December 31, 1890.^

The report states that in comparison with the year lf*89

there was an increase in gross earnings of $107,576, equal to

7 5-100 per cent, and an increase in expenses of $42,855, or

8 90-100 per cent, resulting in an increase of not osrniiiKS of
164,721, or 15 1,5-100 per cent.
The number of passenger* carried in 1890 was 2,.186,865,

equivalent to 65.712,898 i>assenger8 carried one mile ; showing
an increase of 187,664 passengers and a decrease of 878,701
carried one mile. The number of tons transportAd in 1890
was 699,178, equivalent tf> 21,946,866 tons moved one mile

;

showing an increase of 94,155 tons and an increase of 4,298,717
tons moved one mile.
Comparative statistics for four years, compiled for th«

Chronicxe, are as follows:

FISCAL BISOLTS.
1887. 1888. 1889. J 890.

MIlMoporated 209 219 222 222
Sanungi— $ $ $ S

Passenger 020,585 955,914 953,578 074,990
FreWit 429,273 472,085 439,051 515,543
Mail, express, etc 119,357 128,034 133,540 143,203

Total gross earnings. ..1,469,219 1,556,033 1,526,169 1.633,745
Op. expenses and taxes.... 976,257 1,051,131 1,099,070 1,141.920

Hetoamlngg 492,958 601,002 427,099 491,819
INCOME ACCOUNT.

1887. 1888. 1889. 1890.
JUeeipU— $ $ $ $

Net earnings 402,958 501,902 427,099 491,819
Other receipts 20,857 27,348 Vi.VJS 31,098

Total Income 513,815 529,250 455,072 522.917
JHtburscmenls— $ $ $ $

Rentals paid 39,154 31,397 80,189 28,400
Interest on West Jer. debt. 182,343 175,174 173,174 176,174
Netearu.of W.J.<StA.RR.,<![C 90,652 82,788 43,573 42,543
Dividends 89,142 138,082 148,217 148,217
Kate of divld'd on common. 6 p. c. Oiap. c. 7p. c. 7 p. c.
Miscellaneous 48 5,120

Total disbursements... 401,291 427,489 397,150 399,454
Balance, surplus 112,524 101,761 57,922 123,463

Lehigli & Wilkesbarre Coal Company.
("For the year ending December 31, 1890,./

The report of the President, Mr. J. Rogers Maxwell, gives
the following as the results of the operations of the company
for the year ending Dec. 31, 1890:

Froilntiion of coal— Tom.
Wyoming Division 1,697,80917
Honey Brook Division 517,339-05

2,215,145-02
Purchased 335,644-09

Total 2,550,78911

In addition to the above, 737,392 tons of coal were mined
from the company's properties by other parties, under leases.

INCOME ACCOUNT.
Becctpts— $

From sales of coal S.18i,03»
From other sources 335,67T

Total 8,516,716-
From which was paid for mining, taxes, transportation, etc..7,688,803

NeteamlngS 827.913
Paid for int. on mort. debt, bills payable andsink'grd charges 963,134

Balance def. 135,220-

Included in the charges for mining coal is the sum of $116,-

191 for extraordinary expendittires occasioned by the disasters-

at Nottingham, South Wilkesbarre and Jersey collieries. These-
direct expenses were augmented by further loss from inter-

ruption of current operations, due to the accidents, so that
the total cost involved exceeds the nominal deficit for the.

year.

GENERAL INVESTMENT NEWS.
Atlantic Arc. (Brooklyn)—The stockholders of the At-

lantic Ave. (Horse) R.R. have decided to increase the capital

stock from.$l,000,000 to $3,000,000. In speaking of the action
of the stockholders President Richardson said that it did not
call for an immediate issue of the new certificates, but au-
thorized the directors to issue them at such time and in
amounts that may be thought wise and convenient after the
consent of the Railroad Commissioners to the increase has
been obtained. The present stockholders will be given the
privilege of subscribing for an amount equal to their present
holding, at par. Mr. Richardson said that his company hopes
soon to obtain from the Common Council and Mayor the
right to substitute electricity for horses.

Brooklyn City Railroad.—At a meeting of the board of
directors of this company, held on the 12th inst., the follow-
ing resolutions were unanimously adopted :

Retoteed, Tliat the franchises and property of this company be mort-
gaged for $6,()(X).000, to secure the payment of a like amount of bonds
bearing interest at the rate of 5 per cent per annum, redeemable ou
three months' iioti<o In twenty-five years, and payal>lc in fifty years,
from the date thereof, and the oftlcers are hereby authorized t« execute
said mortKaj;e and bonds, and affix thereto the corporate seal of the
company ; and further be it

RtMlcrd. That $3,000,000. or any part thereof, of the aforemen-
tioned bonds be dlsjiosed of as soon as prepared, and the executive
committee be and it Is hereby empowered to carry into effect these
resolulUins, and arrange all details pertlueut thereto.
While $3,000,000 will be ample for the present needs of the company.

it was deemed best to make the mortKajte for ^ti.OOO.ODO, so that when
more funds are needed in the future for obnnne of motive power, im-
provements, extensions, etc., such exiM-ndilures e»uld be tneluded
In this first mortgage, and thereby avoid a second mortgage on the

T^e purpose for which the Issue of $3,000,000 bonds Is needed is to
provide funds for the payment of the foUowing obUgattons

:
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*
, , o.. i»„ii~,A/i r-nmnanv 5 net cent bonds $800,000 this company shall guarantee the payment of the principal

^ISfvS R'^?o^"^paSVT^r c^rbonr„. fOO.ooo I ^^ interest of $3,5W),000 par value 5 per cent gold bonds of

BuaSv^kk liallroad Comfany 5 per cent bonds Jb^-^^^
Mort«age8 on real estate 450 000
Loans iwarlng 6 per cent Interest

*""'"""

Total oWitratlons U> he retired • -••: *t.930.863

Estimate of funds required for improvements to real estate
^^^qqq

E^atTofTiSds required'tocbmpiete' electric piant. now
coSstructing and equipping from Second Avenue and

Tlurtv-uintli Street to Gravesend <j/£>,uuu

Amount expended from earnings and borrowed
money for construction and equipment up to

February 28, 1S91.... -

^^'^aallt
Deduct mortuages and loans as abovo abt),»oj

Leaving amount due surplus acconnt by capital account. . .
.

4O0A''3

Total.
. $2,971,336

The amount paid per annum for interest on the $1,930,863

obligations tD be retired, as hereinbefore stated, is !l.l04,-:i-i.

Tlie amount required per annimi to pay interest on this issue

of $3,000,000 bonds is
^^"' '""

Increase per annum in Interest charges $45,788

which amount will be more than covered by increased earnings over

and above eight per cent dividend on the capital stock.

A meeting of stockholders will be held April 27 to vote on

the proposition to issue the above $6,000,000 of bonds.

Called Bonds.—Tlie following bonds have been called for

pavment

:

Cleveland Cincinnati Chicago & St. Louis.—Cleveland

Columbus Cincinnati & Indianapolis consolidated mortgage b

per cent bonds, dated 1884, due Jan. 1, 1934. The numbers of

101 of these bonds called for payment on June 1, 1891 (unless

stamped exempt from sinking fund provisions) are given m
the advertising columns of to-day's Chronicle.

Cass County, Missouri, 6 per cent bonds, issued in behalf

of Dolan Township, dated February 1, 1886, to be paid at the

National Bank of Commerce, in the City of New York, or at

the banking house of William C. Little, Scott & Co., in the City

of St. Louis, Mo., on the first day of May, 1991, 79 bonds for $500

each, viz.

:

Nos. 26 to 104, inclusive.

DUNLEITH & Dubuque Bridge bonds to be paid at 105 at

214 Broadway. New York, on May 1, 1891.

Nos. 43, 50. IPg, 141, 189, 224, 234, 252, 253, 279, 333, 370, 418,

456, 461, 4t8, 473, 498.

Mexican National first mortgage 6 per cent bonds, dated

1887, due June 1. 1927. There have been called of this issue

for payment on June 1 next 319 of these bonds, the numbers
of which may be obtained by addressing the company in this

city, or Messrs. Matheson & Co., No. 3 Lombard street, Lon-

don, E. C.

MiNNEAPOUS Street Railvs'ay trust mortgage bonds, dated

1880, due Nov. 1, 1910, to be paid at 105, on presentation at

the office of the Farmers' Loan & Trust Company, interest

ceasing May 1, 1891, nine bonds of $1,000 each, viz.:

Nos. 30, 50, 85, 87, 151, 183, 260, 302, 400.

Canadian Pacific-New York Central.-Mr. W. C. Van
Home, of the Canadian Pacific, has successfully completed a
traffic arrangement with the New York Central & Hudson
Kiver Railroad Company by which the Canadian Pacific brings

its freight trains in over the West Shore and the Central. The
Canadian Pacific will come down from Brockville over the
new bridge which is to be built at that point, by way of the
Rome Watertown & Ogdensburg, to Utica. Freight will

go through in both directions without breaking bulk. The
Canadian Pacific will run its own trains into Weehawken,
where the West Shore, with its very large water front, will

give ample terminal facilities.

Chattanooga Tnion.—A dispatch from Chattanooga, Tenn.,
March 27, says: " The Union Railroad of this city, known as
the Belt Road, embracing 50 mUes of railroad used in connect-
ing the ten trunk lines terminating in this city and connecting
the suburbs, changed hands to-day by the purchase of C. E.
James's interest in the road by Jere Baxter, representing a
syndicate of Boston capitalists. Mr. James and his associates
owned $800,000 of the $1,000,000 stock of the road, and it is

said that more than a half million dollars was paid for this
stock. The road is to have additional equipment and is to be
extended in connection with the Lookout Mountain broad
gauge to the coal fields on Lookout Mountain, where a superior
coking coal has been recently discovered. The new company
is to take possession within 60 days. Mr. Baxter recently, in
connection with another Boston syndicate, purchased the prop-
erties on Lookout Mountain, including the hotel and railroad,
paying therefor $7.50,000; the transfer of this latter has been
enjoined by the action of a dissenting stockholder."

Chicago St. Panl Minneapolis & Omaha.—The purchase of
theSaultSte. Marie& Southwestern for $400,000 by the Omaha
was completed this week. The road extends from Fairchild
on the main line between St. Paul and Chicago, westerly to
Mondovi, a distance of 37 miles, in Wisconsin. It runs
through a timber region. It is bonded for $400,000, or about
$11,000 a mile. The Omaha secures the road bv guaranteeing
its bonds, and will get possession of the property some time
this month.

Cincinnati Hamilton & Dayton.—Notice is given that a
meeting of the stockholders will be held in Cincinnati, April
27, to consider and act upon a lease of the Cincinnati Dayton
& Ironton Railroad for a term of ninety-nine years, by which

said Cincinnati Dayton &'Ironton Railroad Company. Also,

to consider and change the regulations of the Cincinnati
Hamilton & Dayton Railroad Company, etc. Transfer books
will be closed April 18.

Jamaica & Brooklyn.—The Brooklyn Trust Company will

receive subscriptions, at 99 and accrued interest, for $300,000

Jamaica & Brooklyn Road Company's first mortgage 40-year
5 per cent gold bonds. The total issue is §500,000. The rail-

road extends from the terminus of the Kings County Elevated
Railroad through the town of Woodhaven to Jamaica, and
owns in perpetuity the old Brooklyn & Jamaica and Brooklyn
turnpike, 7}^ miles long and over 66 feet in width, more than
one-half of which is within the limits of the City of Brooklyn.

Louisville New Albany Xc Clrcago.—The syndicate in-

terested in the so-called " Monon" deal have obtained control

of the Louisville New Albany & Chicago Railroad. General
Samuel Thomas submitted his report for the committee repre-

senting the syndicate. The directors of the " Monon " resigned
and the following officers and directors vi-ere chosen : Presi-

dent, Samuel Thomas ; Vice-President, John Greenough

;

directors, Calvin S. Brice, James E. Granniss, F. K. Sturgis,

C. Weidenfeld, E. K. Sibley, W. A. C. Ewen, W. L. Brey-
fogle, H. H. Campbell, Eugene D. Hawkins, G- B. Shaw and
J. B. Hughes. The retiring President, Mr. Breyfogle, was
elected assistant to President Thomas. The last five named
directors were on the old board.
Mr. Greenough said that the meeting was entirely har-

monious, and that the new management would continue on
the same friendly relations with the railroads with which it

was associated tliat it had under the old management. But
he said emphatically that it would be maintained as a distinct

and independent road by itself. The fact that some of the

Monon's directors were in the directory of the East Tennessee
was a mere coincidence. The syndicate will advance
$2,000,000 to the L. N. A. & C. for $2,800,000 in 5 per cent
gold bonds, and 14,000 shares of stock, or at the rate of $500
in stock with each $1,000 mortgage bond, though the details of

this have not been settled and it is not yet known in just

what form it will be arranged. The Louisville has a floating

debt of $1,700,000, and this will be paid off.

Madison Square Garden Co.—On the application to list the

$1,250,000 5 per cent mortgage bonds of this company at the

Stock Exchange, the following statement was made:
The company was organized pursuant to Chapter 434 of the

Laws of 1887 of this State, entitled "An act to incorporate the

Madison Square Garden Company, passed May 34, 1887."

Description: First mortgage bonds; authorized issue $1,250,000;

amount issued $1,250,000; date of mortgage, Nov. 1, 1889;

due Nov. 1, 1919; par value of bonds, $1,000; series of numbers
issued, 1 to 1,250; rate of interest, 5 per cent; interest payable,

May and Nov. 1 ; where payable, Mercantile Trust Co. of New
York; coupon bonds, with privilege of registration of princi-

pal at Mercantile Trust Co. of New York; name of trustee,

Mercantile Trust Co. of New York.
The Madison Square Garden Company owns in fee the block

bounded by Madison and Fourth Avenue and Twenty-sixth
and Twenty-seventh streets, together with the building now
erected thereon. The value of the land without the building

is estimated by R. V. Harnett at $1,509,500. Tlie buildmg
will cost about $1,500,000, with furniture and decorations.

The building is practically completed, is fireproof throughout,
and contains an amphitheatre, a theatre, a concert hall, a res-

taurant, a roof garden, a tower, and circular exhibition

hall. The capital stock authorized under the charter,

is $1,500,000 with privilege to increase. The capital stock has

been increased to $2,000,000 in accordance with this privilege.

There is also an issue of $750,000 second mortgage bonds,

$700,000 of which have been sold. The earnings since Nov. 1

.

1890, including certain leases made, will equal by May 1, 1891,

the sum of about $145,000, details of which can "be furnished
if desired. The cost of running the various departments of

the building it is estimated will be about 30 per cent of the

receipts. Taxes are about $20,000 per annum, leaving about
$80,fli00 (for business so far actually done or contracted for)

applicable to interest on the first mortgage bonds, which, upon
$1,250,000 bonds at 5 per cent, is $62,500 for the entire year.

To these earnings and contracts mentioned we must add the

following: prospective receipts from restaurant, tower, roof

^rden, circular exhibition hall, and from numerous other

shows, exhibitions, fairs, concerts, etc. Title searched and
approved by Messrs. Alexander & Green. All other legal

matters have been attended to by Messrs. Alexander &
Green and Messrs. Strong & Cadwalader. Directors: F. K.
Sturgis, President; Wm. F. Wharton, Vice-President; Adolph
liidenburg, Treasurer; Hiram Hitchcock, J. Pierpont Mor-
gan, Chas. Lanier, Darius O. Mills, Herman Oelrichs, Thos.

W. Pearsall, Harry J. Nicholas, Henry Hollis'er.

F. K. Sturgis, President.

Missouri Pacific.—A dispatch from Fort Smith, Ark.,

March 30, said: " The great steel bridge across the Arkansas
River at this place was practically completed to-day by the

first swing of the draw span into line with the twelve other

arches. It is built for the Missouri Pacific by the Union
Bridge Company at a cost of $500,000. It is the largest and
most costly bridge on the Arkansas River, and when open to

traffic its completion will be appropriately celebrated.'"
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jjevorts and ^acnmtnts.

PEORIA
APPLICATION

WATER COMPANY.
TO TUK NKW YORK STOCK EXCHANOE.

Peoria, III.. Maroh a, 1891.

This company hereby applies to have 11,039,000 of its per

cent niortcaup tliirtv-year gold bondH of 18811, No8. 1 to 1,000

inclusive, will No8."l, 191 to 1.239 inclusive, placed upon the

list of the New York Stock Exchange, and the following

statement is Bubmitted

:

. j ., oa.i j
Peoria Water Company waa incorporated on the 20th day of

June 1889, under an act of the General Assembly of the State

of Illinois, entitled " An Act concerning Corporations." ap-

proved April 18. 1872, in force July 1 , 1872, and the amend-

™Ite capital is $1,000,000. divided into 10,000 sharee of $100

«ach. and is all issued.
. ^ .u •.

Thi- business of tlie company is to supply water to the city

and citizens of Peoria and vicinity. The principal office is in

The company in 1889 purchased from the city of Peoria its

original water "works, under a contract to enlarge and extend

the same, and to procure a new water supply satisfactory to

tl]6 citv

The new water supply has been secured and supplemented

by pureha.se of valuable real estate controlling and protecting

access to the same. It has been accepted by the city, and the

extensions agreed upon are nearly completed ; all work done

and material furnished to date has been paid for, and the com-

pany owes no floating debt,

1,20.5 bonds, Nos, 1 to 1,20.5 inclusive, have been .sold against

the'purchases from the city and the enlargement and extensions

above referred to. Nos. 1 to 1,000 and 1,191 to 1.205 inclusive

of the 1.205 bonds have been delivered; bonds Nos. 1,001 to

1,190 inclusive the company has agreed shall remain with the

Trustee to be delivered only as final work is done on above

«zten8ions now under contract, and bonds Nos. 1,206 to 1,229

inclusive have been sold and delivered against recent addi-

tional purchases of real estate required for the purposes of

the company. The 1,039 bonds which the company now asks

to have listed are part of an authorized issue of $2,000,000, all

of $1,000 each, Nos. 1 to 2,000 inclusive, dated November 1.

1889, due November 1, 1919, redeemable after November 1,

1899, at 105 per cent and accrued interest, coupons payable

May 1 and November 1 at the Atlantic Trust Company, New
York, Trustee of the mortgage and Transfer Agent for the

bonds. The piincipal of the bonds is subject to registration.

Of the remaining 771 bonds, 295 are held in reserve by the

Atlantic Trust Company, Trustee, to be issued only in ex-

change for and to retire as they mature the principal of an
equal amount of the water bonds of the city of Peoria, pay-

ment of which is assumed by this company, unless the obliga-

tion of this company to retire said water bonds shall first be

otherwise canceled—this being the balance of the full amount
paid and to be paid by the company in purchase of the city

works ; and 476 bonds can be issued by the company and cer-

tified by the Trustee for future requirements and additions to

the property of the company, but only with the written ap-

proval of a director chosen by the bondholders.
The property of the company consists of 80 miles (45 miles

new) cast iron water mains, with 1,000 hydrants, and service

connections, meters, etc.; two new water towers in service,

capacity 1,000,000 gallons, 220 feet above heart of city, giving

corresponding pressure for fire hydrants in the business streets

and ample pressure in all quarters ; original pumping station

now delivering 3,500,000 gallons daily from the Illinois River ;

about 168 acres of land, three miles above the city, where the

company controls the access to a new and inexhaustible sup-

ply of pure water, secure from contamination, in the only
locality perfectly suited to the purpose ; new pumping station,

with three vertical high duty pumping engines now building

by the AVorthington Company, of 22,-500,000 gallons daily

capacity, and new reservoir to hold 20,000,000 gallons, and
connections, now in progress and under contract to be finished

in the spring of 1891.

With the above additions now nearly completed, and with
80 miles as against the original 42 miles of mains, the system
will afford ample supply for more than 100,000 people, or

double the present growing population of 50,000.

The water mains as an average are unusually large for a
city of the size of Peoria, and include in the system some-
thing over five miles of 80-inch pipe.
Earnings are as yet derived from about half the system, but

are sufficient, with the water rates on contracts and connec-
tions already made for use of new water on old mains and on
city hydrants, to cover operating and interest charges on the

entire works, with all of above enlargements completed.
R«ceipts are increasing rai)idly, and as the recent extensions
are put in operation with the new water, will grow steadily

for years to come without any material addition to the cost of

operating.

Thr caminKe for the first year on the works enlargedas above,
Vitb the new water supply. InoludlBK hidrnnt rentals, 926.-
685. anctiKiieU to Trustee for payment of interest on above
bond)*, on what in (touBiUered a connervative estimate, will

Ifc ai.pioxJnmtely .'5127.000
Le$t Kii>on»e» and repairs, not over.. $22,000

luterett on bonds 72,540 94,.">40

A sample bond is herewith submitted, together with six

copies o(^ tbe mortgage, one copy of which, showing the time
and place of record, m duly certified to by the Trustee, tiie

Atlantic Trust Co. of New York.
E. H. BcRLiNOAXK, PreHdent.

The Committee recommende<l that the above-described $1,-

039,000 of bonds, Nos, 1 to 1,000 inclusive, and Nos. 1,191 to

1.829 inclusive, be admitted to the list aa "Six Per Cent
Mortgage Gold Bonds of 1889."

Adopted by the Governing Committee March 25, 1891.

New Bonds and Htoeks Authorized orOffered.—The follow-

ing is a list of new issues of securities now offered for sale, or

soon to be offered :

AHliTAnii.A, Ohio.—$150,000 new bonds are authorized.

Bi.ACKWtLi.'» lJti(iiA.M Tobacco Co.—70,000 shares (par value $25
each! ont of IIIO.OOO shares arc offered for subscription at ii<16-6e

per share by Messrs. A. M. Kidder & Co. and assoelatcs. Full par-
tloulars rpttardlng the terms of subscription, Ac., will be found in

our advertining columns.
ConSECTKiUT liKKWEBiKS Co.—$350,000 H iier cent nimulative pre-

ferred stock and $100,000 common stock arc offered for subscrlp.

tl)n bv the Fanners' Loan &. Trust Co. and .Messru. Watson & Olb-
Ron, New York. Full information of the company's affairs aiid the
terms of subscription will be found in our advertising coluiucs.

DBNVEK City Watkr Wokk.«.—$4,000,000 ($7,000,000 authorized) 5
per cent general mortgage gold bonds, due Nov. 1, 1910, are offered

for subscription at 05 and accrued interest by Messrs. C. H. Ven-
ner & Co., New York and Boston. Information resi>ectlng the
company and the terms of subscriptions, etc.. Is given in our adver-
tising columns.

Jamaica & Bkooki-tn Road Co.—$300,000 ($500,000 authorized)
l8t mortgage 5 tier cent gold bonds, due Jan. 1, 19.30, are offered at
99 and accrued interest by the Brooklyn Trust Co., Brooklyn.

KlNOSTOS, Tkns.—New bonds are authorized.
LAKE Crystal. Minn.—New water works bonds are authorized.

MlLWAOKEK, Wis.—$300,000 Menominee Valley Viaduct bonds and
8150,000 Wisconsin Con. B, B. bridge bonds have been authoriz«d.

POBTSMOUTH, N. H —Bonds to take up the notes Issued for the water-
works have been authorized.

Tennessee.-15-year 4 per cent bonds, to redeem the n, 5^ and 6 per
cent settlement bonds (Chapter 84. Act of 1883) have been auth-
orized. _

WesTTroy, N. Y.—$50,000 "West Troy Pavement Bonds;" 4 per cent;
$1,000 each ; due 1910-11-12. Bids will be received by the Cham-
berlain. Wm. J. Shaughnessy, till April 16th.

Savannah Americus & Montgomery.—This company,
through its financial agents, Hambleton & Co., of Baltimore,

has sold $250,000 of its bonds, which enables it to continue to

push the extension to Montgomery. It is creditable to the

company that Montgomery is to be reached within the time
stipulated in the contract made nine months since. It will be

seen from the regular monthly reports of earnings that the

business appears to be satisfactory.

Sugar Rellneries Deal.—The following account of the nego-
tiation in regard to Sugar is given by Dow, Jones & Co.:
" A trade between the Havemeyers and Spreckels is at

last confirmed here. We are able to state that the Have-
meyers and Spreckels have formed the Western Coast Sugar
Refining Company, to refine sugar in California. Production
will be regulated and prices maintained in a mutually satis-

factory way. The local refineries become the property of the

new company. The terms are not stated. This deal, however,
does not apply to the trade in the East. Spreckles continues

his opposition here just as before, and our authority states

that outside of Calfornia it is still a struggle for the survival

of the fittest. The deal has nothing to do with the Amer.
Sugar Ref. Co. This results from the fact that some time ago
Havemeyer & Elder bought outright for cash the San Fran-
cisco refinery which had previously gone into the Trust. The
Trust was obliged to sell it because of legal complications.

The Trust consequently figured no longer in refining opera-

tions there. Havemeyers & Elder carried on the business for

their private accourit, and have now made a deal with
Spreckels on their own account."

Union Paclflc—This company's stockholders will hold the

annual meeting in Boston on April 29 to elect directors for the

ensuing year, to take action upon such propositions as may be
presented in respect to providing for the payment and fiinding

of the company's indebtedness, and for the transaction of

such other business as may legally come before the meeting.

Transfer books close April 8 and reopen April 30.

Surplas earnings.

—The Great Northern has declared a dividend of 1}^ per
cent on the preferred stock, payable May 1. See advertise-

ment.

—Attention is called to the announcement of the Fourth
National Bank of this city, that it is making a specialty of

mercantile accounts, and in doing so offers every facility and
all reasonable accommodations to commercial patrons.

—Investors desiring a 30-vear first mortgage street railway
gold bond should apply to Messrs. S. V. White & Co., bankers

of this city, who will furnish all particulars in regard to a
lx>nd they are offering.

—Messrs. Robert Winthrop & Co. offer to investors first

mortgage 4 p. c. gold bonds of the Utica & Black River R.R.

Co., due 1922. Principal and interest guaranteed by the Rome
Watertown & Ogdensburg R.R., and bonds assumed by the

New York Central.

—The regular quarterly dividend of 2 per cent on the pre-

ferred stock and a senii-iinnual dividend of 4 per cent on the

common stock of the National Cordage Co. have been de-

clared. The directors have made a special appropnatio'.i

necessary to cover the dividends for the remainder of thi

$32,460 year on the preferred stock.
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CO^OJ^RxIXlTeP I T O M E .

Friday Night, April 3, 1891.

The most important occurrence of the week is the rupture

of diplomatic relations between the United States and Italy.

It has had little effect, because no one believes that anytUing

serious will grow out of it. There were heavy snows in

some sections early in the week, causing anxiety regarding

early seeding; but spring comes on apace and business shows

some hnprovement. ThI speculation in food staples has been

less active. Labor troubles in Pennsylvania have been at-

tended by collisions between strikers and the authorities, and

there was some bloodshed. * i „ j
The following is a comparative statement of stocks ol leaa-

ing articles of merchandise at dates given: ^_

Pork bbls.

lard tea.

Tobacco, domestic hhds.

Tobacco, loreign bales.

Coffee, Klo bags.

Coffee, other bags.

Coffee, Java, &o mats.
Sagar lihds.

Bogar boxes.
Sugar bags, &c.
Melado bhds.
Uolasses, forelgn hhds.
Molasses, domestic bbls.

Hides No.
Cotton bales.

Bosln bbls.

Bvtrlts tnrpentlne bbls.

tai bbls.

Bloe, E. I bags.
Bloe, domestio pkgs.
Unseed Bags.

Baltpetre bags,

Jutebutta bales.

Manila hemp.... bales.

Bisal hemp bales.

Flour bbls. and sacks.

1891.
April I.

10,813
66,303
22.204
3H,379
69,825
72,525
55,218
1,135
KonP.

171,658
None.
390

21,000
539,100
149,745
16,000
1.980
1,400

33,480
4,405
3,900
16,500
72,000
2,707

22,100
235,050

1891.
March 1.

23,433
74,774
22,645
34,290

128,622
11,474
56,800
1.312
None.

193,663
None.
None.
20.500

580,800
133,233
22,376
2,464
1,312

10,300
1,150
None.
16,000
65,.500
2,707

11,768
263,750

1890.
April 1.

10,203
27,441
31,699
50,4S9

187,11-i
38,C1!»
61,710

326
None.
77,539
None.
400

5,100
503,200
134,015
19,833
2.182
2,5(iO

28,700
4,390
None.
8.0t0

68,000
1,628

30,456
191.540

Bat. Mon. Tue$, Wed. ThAtr. FH.
700 7-19 7-08 7-05 6-99 6-95
7-16 7-34 7-21 7-17 714 7-11
7-25 7-46 7-34 7-30 7-28 7-25
7-40 7-60 7-47 7-41 7-40 7-36
7-53 7-72 7-58 7-58 7-Sl 7-48

Lard on the spot has had but a moderate sale, and closes

quiet at 6-40@6-45c. for prime City, 6-95c. for prime Western
and 6-8597-30C. for refined to the Continent. The speculation

in lard for future delivery and the course of prices has re-

flected a feverishly unsettledmarket, sympathizing less closely

with the values of grain. Stocks on the 1st of April were
found to be somewhat in excess of estimates, and Western
packers were at times free sellers. To-day a firmer opening,

m which May contracts brought 7'lOc., was followed by a
decline and a lower closing.

PAILT OLOSnrO FSIOBS or hAXD FUTUSEg,

May delivery o.

June dellveiy. . o.

July d livery c.

August delivery ..o.
September delivery .... o.

Tallow is quiet at 5 l-16c.

Coffee on the spot has been dull at 18J^(g 18}^c. for Rio
No. 7; to-day there is more doing in mild grades, but at pri-

vate prices—supposed at some concessions to sellers. The spec-
ulation in Rio options has been very dull; hardly enough
was done to establish prices. The close was duU, with sellers
as follows:

April 17-350.
I

July 16 8.5c. I October 15-50c
May 17-300. August 16-55o. December 14-6uo
Jane 17-05c. I September.... 16-10o. |

—showing an irregular advance during the past week.
Raw sugars have been fairly active, but close quiet at 3Uc.

for fair refining Muscovado and 3J^c. for centrifugal, 96 deg.
test. Refined sugars in good demand at 5c. for crushed and
4J.^c. for granulated. The speculation in raw sugars has
been quiet, yet showing more life; dechning yesterday, but
firmer to-day, closing at 3-48c.(a3-56c. for April, 3-58c.a3-60'-
for May, 3-66c.@3-70c. for June (with a sale of 50 tons at
8-63c.) and 3-73c.®3-76c. for July. Molasses was firmer at
13c. for 50 deg. test in hhds. The tea sale went off at steady
to firm prices, and the private market is better.
Kentucky tobacco has met with a better demand for home

consumption, and sales for the week amount to 400 hhds
Seed leaf, on the contrary, continues to have only a moderate
sale, and transactions for the week aggregate onlv 920 cases
as foUows: 3o0 cases 1889 crop, Pennsylvania seed, 13id 1,5c.
120 cases 1889 crop, Penn. Havana, 13i^@30c.; 100 cases 1889
crop. New England Havana, 16® 50c.; 200 cases 1889 cron Wis-
consin Havana, 7@ 121^0 and 150 cases sundries, 7@3734c.'; also
700 bales Havana 70c.,^|l 15; and 100 bales Sumatra in small
lots changed hands at $1 75® $3 90.

o„5°*k''^ ^®'^' Exchange Straits tin has been more activeand the sales to-day were 200 tons, at 20-40c. for Anril anrt
20-25c.@20-30c for ^ay, but the close was quiet. Cot cop-per 18 neglected and nominal. Domestic lead is quiet andnominal at 4-350 The interior iron markets are rather firmerowing to the strike m the coke region. Steel rails haveTeenrather more freely sold at %Sif).

u^A^t^ ^1''°/,®"^ is quoted 7-30c. in bbls. 9-30c. in casesand 4 65c. in bulk. Crude certificates are very dull at73i^c ^r
«t iii/'"'i'iA"/P''°^'°^ ^^}^^^'^ and became buoyant, ctokwat41i^c.@41i^c., the regular trade having improved Roshi^*re firm but quiet at |1 57x^(g$l

67>i for strained
'

C OTT O N.
Friday. P. M., April 3, 1891,

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 94,109 bales,

against 100,803 bales last %veek and 92.675 bales the previous
week, making the total receipts since the 1st of Sept., 1890,

6,297.099 bales, against 5,609.038 bales for the same period of
1889-90. showing an increase since Sept.l, 1890, of 688.06 l^bales.

Receipts at— Sat. Mon. Tues. Wed. Thxirs.
\

Fri. \ Total.

Galveston

El Paso, &o...

New Orleans...

Mobile
Florida

Savaunab
Brunsw'k, <fcc.

Charleston

PortEoyal,&c
Wilmington
Waelb'gton, &c

Norfolk

West Point...

N'wp'tN'8,&c.

New York
Boston
Baltimore

Phlladelph'a,&c

Totals thisweek

1,055

6,593
672

1,862

2,187

415

69:

1,19';

1,267

594

24

16,563

2,541

2,485
964

3,273

2,582

228

1,513

922

467

145

932

15,168
834
70

1,798

987
1,796

62

504
1,158

217
1,264

524

913

15,120 26,22'

1,805

1,382

226

1,471

1,096

83

1,664

517

906
4G4

9,719

3,450

3,225
259

1,342

1,791

173

1,386

475

904
228

572

13.807

310
50

4,179
656

2,424

574
635

777
977
395

1,477

105
40

12.673

10,093
50

33,032
3,611

70
12,170
1,561

10,087

1,037

6,541

5,276
612

5,818

2,277
105

1,769

94,109

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1890, and
the stock to-night, compared with last year.

Receipts to

April 3.

Galveston...

£1 Fa80,&c.

New Orleans.

MobUe
Florida

Savannah. ..

Bruna.,&o.
Charleston ..

P. Koyal.&c
Wilmington

.

Wash'tn,&c
Norfolk

West Point.

NwptN.,<l;c

New York. ..

Boston.. ..^..

Baltimore."..

Phll'dera, &e

Totals

1890-91.

This

Week.

Since Sep.

1, 1890.

10,093

50
33,032

3,611

70
12,170

1,561

10,087

1,037

6,541

5,276

612
5,818

2,277

105
1,769

94.109

936.631

23,643
1,888,646
•271,206

'42,774

1,033,025

175,698

454,665
687

182,126
3,744

531,159
318,015
88,006

115,882

90,363

48.140
42,669

6,297.099

1839-90. Stork.

This

Week.

Siyice Sep.

1, 1889.

2,976
100

16,790

374
500

2,524

329
843
27

127

2,308

892
1,162
2,786

859
1,196
584

34,377

1891.

8'-'fl,344

23,117

1,879,788

237,101
30,522

909,577
161,345

314,523
1,833

132,141
3,734

391,284
318,130
54,702

107,383

67.310

83,848
66,353

40,026

292,742

30,584

47,728

974
37,108

6,621

14,391

3,928

52
153,265

8,500

6,791

5,829

5,609,038' 648,339

1890.

6,754

123,123
13,391

10,769
100

5,233

5,295

21,814

3,048

136,807
7,000

6,598

10,176

350,138
* Deduciion from Mobile and addition to Florida for Pensaeola

movement.
In order that comparison may be made with other years, we

pve below the totals at leading ports for six seasons.

Receipts at—

Qalv'ston, &c
(few Orleans

Mobile

Savannah. ..

Charr8t'n,&c

Wllm'gt'n,4o

Norfolk

W't Point, io
All others

Tot.thisweek

Since Sept. 1

1891.

10,143

33,032

3,611

12,170

10,087

1,037

6,541

5,888

11,600

94,109

6297,099

1890.

3,076

16,790
374

2,524

870
127

2,308

2,034

6,254

34,377

1889.

5,348

11,532
1,565

4,310

1,076

855
2,043

7,246
12,495

46.500

1888.

3,461

12,740
466

4,313

1,663

244
1,797

3,375

11,504

39,563

5609,038 5273.337 5133,600

1887.

809
14,317

519
1,221

909
252

4,143
1,308

5,600

29,308

,5070,191

1886.

6,629

12,612
739

3,049
3,916

1,173

3,743
5,637

3,894

41,392

4891,989

The exports for the week ending this evening reach a total

of 94,934 bales, of which 48,370 were to Great Britain, 6,146

to France and 40,508 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1890.

Exportt

from—

Oalveaton. .

.

New Orleans

Mob. & Penc'Ia

gavannab
Brunswick—
Charleston—
Wilmington...

Norfolk

West Point...

N'port Nwa, Ac
New York..

Boston
Baltimore.

.

Fhllsdelp'a,&c

Total

Total, 1889-90.

Week Endini
Exported

AprU 3.

to-

Great

BHt'n. France.

6,307

8.a83

4,1

2,791

2,982

8S1

15,743

2.880

2,072

490

48,270

843

SS7

287

Conti-

nent.

18,107

1,048

121

3,477

6,146| 40.508

7,6471 lajtSS

Total

Week.

6,307

32,299

10,825

7,828

2,7W
60

2,982

1,191

20,848

2,971

6,736

190

From Sept. 1. 1890, to Apr. 3, 1891
Exported to-

Great
Britain.

37,637

24.933

728,279 363,561

74,367

127.624

98,630

126,598

98,532

247,635

127,602

71.121

354.912

117.500

52,333

18,281

Conti-

nent.

192,289

16,330

1,647

11,599

611,116

1,582,129

74,867

670,550

121.996

354.540

163.359

303,146

159,292

71,843

543,032

152.765

18S,173

20.146

4,860.153

66.6a5i2,583,684!461.97s!l.427,049'4,472,708

719

31.685

13,686

94,924 2,757,642

405,289

23,366

211,612

63,180

43.912

81,730

158,535

5,265

66.111

1,914

1.601,104

Total.
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In addition to above exports, our telegrams to-night also

^ve us the following auiuunts of cotton on filii|)l)oard, not

ueared, at ttie i>ort0 namc<l. We add similar figures for

New Yorl£, whicli are propiired for our special use by Messrs,

Carey, Yalo & Lambert. 21 Beavor Street.

On ahtpboard, not cleared—for
Leaving
Stock.AprU 3 at— Ortat

Britain.
France.

Other
foreign

Coatt-
tiite.

Total.

New Orlciina...
tlillveBtlMl
Biivunniili
Charleston .. ..

Moblie
Norfolk
New York
Other porta

30,403
8,747
None.
4,700
None.
4,400
5,800
6,000

4,300
None.
None.
None.
None.
None.
800

None.

17,562
2,249
5,700
17,000
None.
1,500
1,550
2,000

4,118
5,803
2,300
400

None.
1,000
None.
None.

62.883
16.799
8.000

22.100
None.
6.900
8.150
8,000

230,359
23.227
39,728
15.008
30.584
7.491

145,115
24,695

Total 1891... 80,050 5,100 47,561 13,621 132,332 516,207

Total 1890...
Total 1889...

23,060
35.806

2,072
10,119

24.547
28 835

7,153
18,189

56.834
93.249

293.304
454.8 ")a

The speculation in cotton for future delivery at this marliet

was held in check for the first half of the week under review
by the closing of the Liverpool market for the Easter holidays.

Prices were somewhat depressed by the full crop movement,
and the better weather for field work and planting operations
throughout most of the cotton region. There-opening of the
Liverpool market on Wednesday was at a material decline
from the prices there on the previous Thursday, but we fol-

lowed with only a slight decline, and presently there was an
advance of 4@5 points on a demand to cover contracts,
stimulated by the smaller receipts at interior towns—espec-
ially at Memphis. A slight advance at Liverpool on Thursday
was disappointing to our bulls, and a small improvement here
was followed by a decline. To-day a decline at Liverpool was
followed by lower prices with us. The usual effort was made
to support the market at 9 cents for August, but the full inter-

ior movement caused renewed depression, and the close was
at about the lowest figures of the day, and the dealings very
small except in July and August contracts. The next crop
was almost wholly neglected. Neither party to the specula-
tion has acted with any vigor nor shows much confidence in
its position. The business for the week is one of the smallest
recorded. Both bulls and bears are awaiting developments
respecting planting for the next crop, the course of receipts
later on and the state of trade at Manchester. Cotton on the
spot has been very dull, and the close was nearly nominal at
9c. for middling uplands.
The total sales for forward delivery for the week are 199,700

bales. For immediate delivery the total sales foot up this week
713 bales, including — for export, 713 for consumption,— for speculation, and— in transit. Of the above— bales
were to arrive. The following are the official quotations for
each day of the past week—March 28 to April 3,

UPLANB8.

Ordinary
Strict Ordinary

,

Good Ordinary
Btrlct Good Ordinary.,
LowMiddliiiK.
Btrtct Low MiddliBg..,
Mlddllnif
GoodMiddlinjt

,

Strict Good Middling.

.

Middling Fair
P»lr

.Vlb.

Sat. raon Toes Wed Tb,

638
6i3,e

7"l6

It"
Sllte
9
9J9
978

10=8
im

6%

8'ia
8l,s
813,9
9
9I9
9'8

10=8
Ills i

6l8

«";e
711,6
8li«
87,8
8U.,

9I2

979
10=8
11%

638
6i3,e

81,6
8'ie
813,8
9
91a
9'8

10=8
11%

GULF. Sat. non Tnea ITed

Ordinary
Btnct Ordinary
Good Ordinary
Btricl Gocid Ordinary.,
Low Middling

,

Btrlct Low Middling...
Mlddlin'.' :..,
Good Middiine
Btrlct Good Middling..
JUddUugFair
FMp

.Vlb. ?"i«
714
8>8
8>9

914

t'ite

ll»i.

613„
714
8%
8I3
8^8
914

91*16
lO'ie
llll«
11»M

613,,
7 '4
8>8
Sifl

8'8
914
9'i«
916,6

105,8
lll'.S
11».«

613,8
714
8%
8l9

87e
914
97,g
91*14

105,,
III18
ll^Ifl

638
61^19

81,8
87,6
8ii,t
9
9»2
978

10=8
11%

Fri.

638
613,8

7",e
81,.
8'i«
8i3,e
9
919

97a
10*8
Ills

Tb.

613„
714
8%
8%
8 '8
914
97,8
916,6

10h«
1U,«
11916

Frl.

61'ia
714
8%
8%
879
9I4

97l6
916,6

10',6
IHH
11»1«

STAINED. Sat. nion Tnea

6%
7=8
87,6

Wed Tb. Frl.

Good Ordinary Hlb.
Strict Good Ordinary

6%
6%
7=8
87,8

6 '8
6%
7=8
87,8

6%
H%
7=8
87,8

6%

7=8
87,8

618
6%

LowMlddling 7=8
87,8Middling. ..."

MARKET AND SALES.
The total sales of cotton on the snot and for future delivery

each day during the week are indicated in the following
atatemenl. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SPOT MARKET
OLOSRD.

"-'•—'-• fjnlpt.
7iil«t.
Hull ..

V.,.. ...,, . uuiet.
Thuradoy Dull ..

IMday... Dull..

Total..

RAI.BS OF SPOT AHD TBANSIT.

Ex-
port.

Con-
I

Bpee-
>. M't'ntttmp.

93
138
100
272
35
78

713

tlt. Total.

93
13S
100
272
35
75

713

Sales of
Futures.

12.200
31,100
31,500
s.^.aoo
39.t)00
49,100

198.700

The Balks and Prices op Futures are shown by the
loUowmg comprehensive table:
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• Inchiflcs salea In Heptombi^r. 1890, for Septnmber. 228.300; Septem-
ber-October, for October, 349,300; September-November, tor November,
382,70('; September-December, for December. 947,300; September-
January, for January, 2,260,800; September-February, for February.
1,589,100.

The following exchanges have been made during the week:
•12pd.toc)ich.lOOAi)r.8.n.forAug,
Kven. 100 March for .Vpril.
SI pd. to excli. 100 April for Aug.
•25 pd. to CTch. 50" McU. for July.
•09 jKl. to excli. 200 May for Juno.
•08 pd. to excb. 2»100 Apr. for May.

•03 pd. to excU. 200 Apr. for May.
•05 pd. to excU. 20O Dec. for Jan.
•OS pd. to e.toh. 1.200 Apr. for May.
Even 200 Sept. for Oct.
06 pd. to exob. 100 July for Aug.

The VisibleSupply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Apr. 3), we add the item of exports from
the United States, including in it the exports of Friday only.
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lock at Llveifiool b»lea.

Btookst London

1891. 1890.
1,179,000 1,156,000

16,500 15,000

1889.
860,000
15,000

1888.-
908,000
22,000

Total Great Britain stock.

Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at Havre
Stock at Marseilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste

1.195,500
4,000

184,000
19.000

300
8.000

223,000
0.000

103.000
9,000

19,000

1,171,000
4,000

140.000
7.000
300

5.000
158.000

4,000
90,000
7,000
5,000

875,000
2,000

31,000
19,000

400
10,000

130.000
3.000

56.000
6,000
8,000

930,000
3,300

48,100
21,000

500
800

176,000
3,00C

73,000
5,000
5,000

Total Continental stocks 575,300 420,300 265,400 335,700

Total European stocks.. .. 1.770.800 1.591,300 1,140.400 1.265,700
360.000
232.000
22.000

350,138
108.772
14,407

258.000
330.000
22.000

548.107
132.507
10,008

175,000
250,000
46,000

658.244
234,161

2,693

India cotton atfoat for Europe. 256.000
Amer.cott'u afloat for Europe. 324.000
EKTpt.Brazll.&c..alltforE'r'pe 33.000
Stock in United States ports .. 648,539
Stock in U. 8. interior towns.. 257.930
United States exports to-day. 11,461

Total visible supply 3,301,730 2,678,617 2,441,022 2,631.798

Of the above, tbe totals of Americanand other descriptions a re as follows:

Llve'^J^l'stock bales. 882.000 911.000 665.000 673,000
ContlneTftalstocks 458,000 346,000 181,000 219,000
American atloat tor Europe... 324.000 232,000 330,000 250,000

United States stock 648..539 350,136 548,107 658,244
United States interior stocks.. 257.930 108,772 132,507 234,161

United States exports to-day. 11,461 14,407 10,008 2,693

Total American 2,581,9301,962,317 1,866,622 2,037,098
Mtut Indian, Brcail, <te.—

Liverpool stock 297,000 245,000 195,000 335,000
London stock 16,500 15,000 15.000 22,000
Continental stocks 117.300 71.300 84.400 116.700
India afloat for Europe 256.000 360,000 258,000 175,000
Igypt.BraiU, Ac, afloat 33,000 22,000 22,000 46,000

Total East India, Ac 719.800 716.300 574,400
Total American 2,581,930 1,962,317 1,866,622 2

594.700
,037,098

Total visible supply 3,301,730 2,678,617 2,441,022 2,631,798
Price Mid. Upl., Liverpool.... i'sd. O^ed. 5%d. 5»,,a.

Price Mid. Upl., New York 9o. ll'ieo. lO^c. 9i3,tc.

13^ The imports into Continental ports ttiis week have been
67,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 623,113 bales as compared with the same date
of 1890, an increase of 860,708 bales as compared with the
corresponding date of 1889 and an increase of 669,932 bales
as compared with 1888.

At the Interior Towns the movement—that is the receipts
lor the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1889-90—is set out in detail in the
following statement.
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The above totals show that the old interior stocks ha^nd^eased during the week 17,973 bales, and are tc^rdght 149 158bales more than at the same period lalst year Tl^^-eLints at

w^klS? ^Z^'Jr^ ^^^ 15,880 bales Itore than the ^same
ZfAnTfJ^,' *°^

^'"S^ ^P*- 1 f^e receipts at all the townaare 474,195 bales more than for the same time in 1889 90.

Quotations fob Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
em and other principal cotton markets for each day of the week t

Week ending
April 3.

Galveston . .

New Orleans
Mobile
Savannah...
Charleston.

.

Wilmington

.

Norfolk
Boston
Baltimore...
Philadelphia
Augusta.. ..

Memphis ...

St. Louis
Cincinnati .

.

Louisville. .

.

CLOStNO QUOTATIONS FOR HIDDLISa COTTOS ON—

Salur,

9
81116
868
S'ls
8'8
8=9
8^8

9""
91a
8^
8%
8?4
9%
9>4

Mon.

85a
8''8

9
9
9J3

8%
8«i
8%
gifi

9M

Tues.

9
811,8
8»8
8i>ia

878
8»8
8''8

9
9
9i«

8%
8%
8%
918
9^4

WedTus.

9
Sliie
8»8

§^»
8^8
8»8
8''e
9
9

8^
8%
8%
9I8
914

Thurt.

9

§!^'«
858
8»,«
8 '8
8=8

"9"
9i«

S\
8%
918
914

Fri.

9

858

§^«8%
859
8%
9
9
9H

8«8»%
8%
8%
9%
9-4

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta S'^s I
Little Rook.... Sis I Rixleigh Sht

Columbus, Ga. 8% |
Montgomery . . 8=8 Rome

Columbus, Miss 8 14 |
Nashville 8% Selma 8I9

Kutaula 8% I Natchez 8I3
I Shreveport 8^*

Receipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Wuk

Feb. 27 98,693

Mob 6. ... 81.638
'* IS 80,026
•* 80 84,278
"

*7 61.578

Apr. 8 46.500

Receipt* at the Ports.

1889. 1880. 1891.

63.554

64,735

88.547

41.065

31.377

126,898

112,579

87,641

92,875

100.803

94.109

St'k at Interior Towns.

1889. 1890. 1891

270,972

246,002

215,270

195.628

175.638

148.217

222,979

196,978

175,849

154,469

128.127

119.026

378,302

368,165

344,048

321.189

296,153

277.116

Bec^pti from Plant'm,

1889. 1890.
I

1891.

70,020

56.668

49,294

64,631

31,578

19,084

69,592

37,653

33,408

17,357

14,703

25,248

119,494

100,432

86,434

69,768

75,817

76,072

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 6,560,602 bales; in
1889-90 were 5,715,620 bales; in 1888-89 were 5,406,179 bales.

2.—That, although the receipts at the outports the past week
were 94,109 bales, the actual movement from plantations was
only 75,072 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 35,246 bales and for 1889 they were
19,084 bales.

Overland Movement for the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossjble to enter so
largely into detail as in our regular monthly report, but all

the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending April 3
and since Sept. 1 in the last two years are as follows:

April 3.

Shipped—
Via St. Louis
Via Cairo
Via Hannibal
Via Evansville
Via Louisville
Via Cinciunati
Via other routes, &c

.

Total ^ross overland
Deduct shipments—
Overland to N. Y., Boston, Ac.
Between interior towns
Inland, Ac, from South

Total to be deducted

Leaving total net overland*

1890-91. 1889-90.

Week.

13.669
4,205

"985
5,619
2,106
1,498

28,082

9,969
3,248
3,894

17.111

10,971

Since
Sept. 1. Week.

500,617:
266,027

j

84,5111
23,793

185,866:
161,657
133,219'

8,349
1,296

25
98

1,205
4,140
1,329

l,357,690j 16,442

297,0541
104,481
83,701

6,055
33

1,.541

485,2361 7,629

872,454! 8,813

Since
Sept. 1.

482,442
296,132
58,369
20,273

111.445
197,734
153,663

1,320,058

324,894
52,646

101,081

478,621

841,437
• Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 10,971 bales, against 8,813 bales for the same
week in 1890, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 31,017 bales.

In Sight atul Spinners'
Takings,

1890-91. 1889-90.

Week.

Receipts at ports to April 3 94.109
Net overland to April 3 10,971
Southern consumption to Apr. 3.' 11,000

Total marketed 116.080
Interior stocks in excess * 19,037

Came into sight during week.
Total in sight April 3

North'n spinners tak'gs to Apr. 3 .

1

97,043

Since
Sept. 1. Week.

6,297.099!
872,4541
419,000

Since
Sept. 1.

34,377 5,609.038
8,813: 841,437
8,000 388,000

•,588,553
263,503

51,190 6,838,475
« 9,131 1 106,582

7,852,056
42,059

,6,945,057

1,679,5181 11,628,196

Loss in stock during week.

It will be seen by the above that there has come into sight

during the week 97,043 bales, against 42,059 bales for the

same week of 1890, and that the increase in amount in sight

to-night, as compared with last year, is 906,999 bales.
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Weather Rkpobts by Tblkoraph.—Our telegrams from

the South to-night ore Kcnerally of a fairly favorable tenor, and

indicate that in many eections preparations for the next crop

have made good progress. The Mississippi River is falling

•lowly.

Oalveston, rexas.—Rain has fallen on one day of the week,

to the extent of two hundre«lths of an inch. Average ther-

mometer 66, highest 73 and lowest 50. March rainfall two

inches and Hfty-five-hundredths.
Palestine, Texas.—There have been showers on three days

of the week, the rainfall reaching thirty-huudredths of an

inch. Cotton is being planted. The thermometer has aver-

aged 56, the highest being 79 and the lowest 32. The rainfall

during the month of March reached two inches and sixty-three

hundredths.
Hnntsville, rej;a».—Planting is progressing, but ram is

nee<led. Corn is coming up. The weather has been dry all

week. The thermometer has averaged 58, ranging from 85

to 81. During the month of March the rainfall reached two
inches and seven hundredths.

Dallas, Texas.—It has been showery on one day of the

week, the rainfall reaching six hundredths of an inch. Rain

is needed. Planting is progressing. The thermometer has

ranged from 33 to 82, averaging 58. March rainfall two inches

and fifty-two hundredths.
San Antonio, Tejias.—Although there has been a shower

during the week, more rain is needed. The rainfall reached

twenty hundredths of an inch. Average temperature 59,

highest 80, lowest 38. During the month of March the rain-

fall reached one inch and seventeen hundredths.

Luting, Texas.—We have had dry weather all the week.

Corn is coming up. and also some cotton, but rain is needed.

The thermometer has averaged 59, the highest being 79 and
thft lowest 39. The rainfall during the month of March
reached forty -one hundredths of an inch.

Columbia, Texas.—There has been no rain all the week.
The thermometer has averaged 60, ranging from 39 to 80.

During the month of March the rainfall reached one inch

and thirty-two hundredtns.
Cuero, Texas.—The weather has been dry all the week, and

we are needing rain. Both com and cotton are coming up
well. The thermometer has ranged from 40 to 80, averaging
60. March rainfall, seventy-five hundredths of an inch.

Brenham, T&ras.—Rain is needed, none having fallen all

the week. Corn is coming up and cotton planting is in prog-

ress. Average thermometer 63, highest 85 and lowest 41.

March rainfall one inch and twelve hundredths.
Belton, Texas.—The weather has been dry all the week.

The thermometer has averaged 58, the highest being 81 and
the lowest 36. Rainfall for month of March one inch and
forty-five hundredths.

IV eatherford, Texas.—Rain has fallen on one day of the week,
the precipitation reacliing twenty-six hundredths of an inch.

Planting is progressing. The thermometer has ranged from
80 to 85, averaging 58. March rainfall two inches and twenty-
six hundredths.

iVeic Orleans, Louisiana. —We have had rain on two days
of the week. The thermometer has averaged 64.

Shreveport, Louisiana.—It has rained on two days of the
week, the rainfall reaching forty-nine hundredths of an inch.
Average thermometer 61, highest 78, lowest 40.

Columtnis, Mtssissippi.—iStin has fallen on two days of the
week, to the extent of one inch and eighty-three hundredths.
The thermometer has averaged 58, the highest being 70 and
the lowest 40. Rainfall for March eleven inches and twenty-

: c liundredths.
l.elatid. Mississippi.—We have had rain during the week

I,, the extent of one inch and thirty-one hundredths. The
thermometer has averaged ,58'3, ranging from 41 to 76. March

,
rainfall four inches and seventy-three hundredths.

Little Rock, Arkansas.—It has rained on two days of the
y week, the precipitation rea3hing one inch and six hundredths.
The weather is now clear and cool. The thermometer has
ranged from 40 to 70, averaging 55.

' Helena, Arkansas.—It has rained heavily on one day of the
week, the rainfall reaching one inch and eighty hundredths.
The river is fallmgslowly, but the water will not be off the over-
flowed land below here for about four weeks. The weatiier
has been too cool for growing crops. Average thermometer

highest 70, lowest 38.
Memphis. Tennessee.—Rain has fallen on two days of the

,

«^k, to the extent of one inch and sixty-eight himdredths.
I The weather is now clear and dry. Corn-planting is progress-
ing and active preparations are being made for cotton. The
nver is seven-tenths of a foot above the danger hne and sta-
'''"**''' The thermometer has averaged 59, the highest being

i 76 and the lowest 43. During the month of March we had
i
ram on fourteen days, and the rainfall reached seven inches

' and thirty-seven hundredths.
Nashifiile. Tennessee.—We have had rain on four days dur-

ing the week, the rainfall reaching one inch and thirty-four
hundredths. The thermometer has averaged 58, ranging
from 39 to 65.

e . e. -s

Montgomery, A!abama.—It has rained on three days of the
week, the precipitation reaching one inch and seventy-four
hundredths. The weather is cool and pleasant now. Average
thermometer .58, highes*. 74 and lowest 42. March rainfall,
nine mches and seventy-three hundredths.
Selma, Alabama.— Vtkin has fallen on two days during the

week, to the extent of one inch and fifty-five hundredths.

The thermometer haa areraged M, the hlgheot being 70 and
the lowest 40.

Auburn, Alabama.—The week's precipitation haa been oii»

inch and aeventy-nine hundredths. The thermometer haa
averaged SO'l, ranging from 45 to 72.

Madison, Ftonim.—It has rained on two days of the week,
the rainfall reaching one inch and thirteen hundre<lths. The
thertnomcter has ronged from 41 to 76, averaging 61.

Columbus, Georgia.—We have had rain on two days of the
week, the rainfall reaching one inch and six hundredths.
Average thermometer 56, highest 69, lowest 45.

Mobile, Alabama.—The weather has been favorable and
plowing is making goo<l progress. Cotton planting has been
commenced. There has been rain on four days of the week,
the rainfall reaching fifty-nine hundredths of an inch. The
thermometer has ranged "from 44 to 76, averaging 61. During
the month of March the precipitation reached six inches and
ninety -six hundredths.
Savannah, Georgia.—It has rained on four days during the

week, to the extent of three inches and twenty hundredths.
The thermometer lias averaged 58, the highest being 78 and
the lowest 46.

Augusta, Oeorgia.—The early part of the week was clear

and pleasant, but in the latter portion there has been general
rain on four days, the precipitation reaching one inch
and thirty-three hundredths. The thermometer has averaged
57, ranging from 41 to 75. March rainfall eight inches
and forty-four hundredths.

Charleston, South Carolina.—Ba.in has fallen on three days
during the week to the extent of ninety-seven hundredths of

an inch. The thermometer has ranged from 43 to 68, averag-

ing 56
Stateburg, South Carolina.—We have had rain on four

days during the week to the extent of two inches and fourteen

hundredths. Average thermometer 54-4, highest 66'7 and
lowest 37-5. During the month of March the rainfall reached
seven inches and sixty-two hundredths.

Wilson, North Carolina.—We have had rain on three days
of the week, the rainfall reaching eighty-six hundredths of

an inch. The thermometer has averaged 51, the highest being

68 and the lowest 34.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at a
o'clock April 3, 1891 and AprU 3. 1890.

New Orleans Above low-water mark.
Memphis Above low-watermark.
NaijhviUe Above low-wat«r mark.
Shreveport Above low-water mark.
VlcksburK Above low-water mark.

Apr. 2, '91. Apr. 3, '90.

Feel. Feet.
15-8 160
33-7 35-5
24-3 21-2
161 2«-7
48-1 46-6

NorE.—Reports are made in feet and tentba.

India Cotton Movement from all Ports.—The receipts

and shipments of cotton at Bombay have been as follows lor
the week and year, bringing the figures dowTi to April 2.

BOMBAY BECEIPTS AND SHIPMENTS FOB FOUB TEAKS.

Tear

1891
1890
1889
1888

Shipments this week.

Great Conti-
BrU'n. nent.

13.000
12.000
15000
2S,000

Total.

87.000
li 4i>i'0

58,000
20,000

lOOOOfi
116O0O
73,0»>0
48,000

Shipments since Jan. 1.

Total.
Great Conti-

Britain nent.

46,000
147,000
185.000
07,000

398,000
4M2,000
461.000
268,000

444.000
639,000
646,000
365,000

Receipts.

This
Week.

74,000
91,000
72,000
75,000

Since
Jan. 1.

968,000-
945,000
940,000
660,0C0'

According to the foregoing, Bombay appears to show
a decrease compared with last year in the week's receipts of
17,000 bales and a decrease in shipments of 16.000 bales, and
the shipments since January 1 show a decrease of 195,000 bales.

The movement at Calcutta, Madras, and other India ports for

<he 'ast reported week and since the 1st of January, for two
rears, has been as follows. "Other ports" cover Ceylon

^

Tuticorin. Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.

Oreat
Britain.

Conti-
nent. Total.

Oreat
Britain.

Continent. Total.

Oalcutta—
1891 16.000 30,000 46,00a
1890 i.obo 2,000 3,000 20,000 45,000 65,000

Madras—
1891 3,000 1,000 i,ooar
1890 5,000 4,000 9,000

All other*—
1891 13,000 10,000 23.000
1890 2,000 2,000 13,000 14,000 27,000'

Total aU-
1891 32,000 41.000 73,000
1890 i.obo 4.6o6 5,oo6 38.000 63,000 101,000

The above totals for the week show that the movement fron»
the ports other than Bombay is 5,000 bales less than the same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1891, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO SDBOPB FBOM ALL INDIA.

Shipments
to all Europe

from—

1891. 1890. 1889.

ThU
week.

Since
Jan. 1.

ThU
week.

.Since
Jan. 1.

This 1
Sine*

week.
1
Jan. 1

Bombay
All other porta.

100.000 444.000
73.000

116.000
5,000

639.000 73,000 646,000
101.000 2,000 102,000

Total 100,000! 517.000i 121,000 740.000 75,000 748,000
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Alkxandbia Receipts and Shipments.—Through arrange-

ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt- The following

are the receipts and shipments for the past week and for the

eorresponding week of the previous two years.

Slexatidria, Egypt,
April 1.

1800-91. 1889-90. 1888-89.

Seoeipts (cantors')

—

This week
Since Sept. 1.

40.000
3,883,000

15,000
3,093,000

8,000
2,697,000

This
week.

Since
Sept. I.

This
meek.

Since
Sept. 1.

Thi»
week.

Since
Sept. 1.

Bxports (bales)—
ToLlTerpool
To Continent

2,000
.5.000

267,000
171,000

6,000
2,000

241.000
130,000

3,000
2,000

210.000
128,000

Total Europe 7.000|428,000 8,000 371,000 5,000 338.000

* A cantar is 98 pounds,

Manchester Market.—Ourreport received by cable to-night

from Manchester states that the market is quiet for both yarns

and shirtings. Merchants are buying very sparingly. We
give the prices for to-day below, and leave those for previous

weeks of this and last year for comparison:

1891. 1890.

328 Cop. 8H lbs.
Coit'n
Mid. 32» Cop. BH lbs.

OoWn
Mid.

Twist. Shirtings. Vplds Twist. Slitrtmgs. Vplds

d. d. 8. d. 8. d. A. d. d. 8. d. s. d. d.

rb.27 778 »Sl8 6 lia»7 2 4'« 838 »8% 6 3 «7 3 «[lfl

Moh.e 709 »8 6 «7 4l3,fi 8s„.»8U,g Nominal. 6 18
" 13 738 ®7% 5 11 «611 415,, 85i8®811lr Nominal. 6ie
" 20 738 a 7% 5 11 ®6 11 I'^B 85i6»8llu Nominal. 6»8
" 27 738 37% 5 11 86 11 4's 85,.»8lli« 6 2 37 3 6%

Apr. 31758 a7% 15 11 »6 11 478 iSOi^aS"! 16 2 ®7 3 6ie

OvEELAND Movement, &c., to April 1.—In our editorial

columns to-day wiU be found our regular statement of

overland movement, receipts, exports, spinners' takings, &c.,

brought down to April 1.

The Farmers and the Jute Trust.-A dispatch ' from
Atlanta, Ga., April 1, says: "The Farmers' Alliance and the
Jute Bagging Trust have made peace. The proposition of the
Cordage Bagging Company to supply bagging at 6J^c. per
yard for IJ^ pounds, 6^c. for \% lbs., 7i^c. for 2 pounds and
7J^c. for 2J^ lbs. has been accepted. These are the maximum
prices, and competition may reduce them. It is thought that
this means the sale in advance of bagging for at least half of
the cotton crop. Heretofore the farmers have obeyed the
Alliance, although it caused them to buy cotton bagging at
over a dollar per bale extra cost. No(v that the price of jute
bagging is reduced the Alliance men will adopt it. The
Cordage Company represents all but one of the jute bagging
factories that were in the Trust two years ago. The factory
left out is said to be located at Charleston. The action of the
Alliance leaves the farmers free to buy cotton bagging if they
prefer, but as jute is cheaper few of them, it is believed, will
buy cotton bagging."

Domestic Exports of Cotton Manufactures.-Through
the courtesy of Mr. S. G. Brock, Chief of the Bureau of
Statistics, we have received this week a statement showing the
«xports of domestic cotton manufactures for February, and for
the eight months ended Feb. 28. 1891, with like figures for the
corresponding periods of the previous year, and give them
below:

Hwmtitietot Manufactures of Cot-
ton (colored and uneol&red)

exported to—

•Great Britain and Ireland. . . .yards
Oermaaj
Otliercountriesin Europe.... '

Britlali North America '

Mezloo
Oentral American States and

British Honduras '

Westlndies '

Argentine Repablic '

Brasil '

United States of Colombia. .

.

Other countries in 8. America
China '

British East Indies
Other countries in Asia and
Ooaanics '

Atrloa
Other coantries '

Total jards of aboTe

Total values of aboT*
alne per yard

Foluu of other Manufactwu of
Cotton exported to—

«reat BnUIn and Ireland
-Oermany
France
Other countries In Europe
British North America.:.
Mexico
-Central American BUtei & British
Honduras

West Indies
Argentine Republic '.'.

Braill
United states of O>lombia !!!
other countries in Hn. America
British possessions in Australasia
-Other countries in Asia and
Ooeanlca

Africa ........'!
Other countries !!."!!!

Total Talue of other mannfae-
tnrea of....

A«»T«Kat« Talue of al I cotton soods

Month ending Feh. 88.

1891.

B59.26S
10.421
49,8S9
2^<.192

410,(Sei

685.S88
e49.«9«
30.401
198.028
402.975

1.605.733
7.(117.41)«

847.823

86.323
1.183,»20
581 .0*8

1890.

14.9W7.0t9

tl,0&0.7B9

I-0700

186.875
8.204

26
177

50.549
Il.e55

S.101
6,373
540

2.l>42

3.042
3.8 4
2.454

23,027
2'<3

8.466

tl40.186

tl.l90.945

758.584
34,597
81,9X9
21.915

498,882

367.006
1,001.M38

69,094
782.3S9
«6.438

893.H-,2
1,90».4I2

788.990
38.749

493.700

(fi61.4<*l

»-0717

tl7.S88
13.298

870
5.478

87.9-.i6

21,911

3.S76
7.613
307

8,8-7,
8.084
3.989
3.914

17.0«6
861
924'

8 mot. ending Feb. 88.

1891.

6.076.171
380.972

1,234.649
298.33U

4,890,435

6.650.699
10.848.508

9^3,837
4.751,!«57
2.1.18.130

18,105.171
38.H28.tt98

4.804,677

2.587.602
5..363.678
4,879,140

|7,S70.6S4

t'0«94

$181,444
15.71U
1.408

34.195
288.865
116.187

54.643
65.0:)7

5,624
28, 14^
36,773
27.600
86.664

194.477
7.103

11,600

fI80.8«5 $1,099,344

1692^296 $8,489,978

1890.

E.144535
4S7.8S9
8.1S,138
300.788

5.628,558

5.278.368
9,88 .539
8,090,325
6.41:2.814
1.286,482

11..157 ,817
10.299.186
4.013.971

3.4«6.R94
4,351,091
2,899.803

$5,419,911

$0788

$246,864
19,»S5
6.4119

21,465
191,988
187.094

58.456
6i,136
2:i.i07
14 881
la.9-<4
87.890
23.803

201.171
5,491

17.881

$1,083,027

$6.502.938

Exports of Cotton Goods from Great Britain.—Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of February and sin':e October 1, in
1890-91 and 1889-90, a« compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement aU to pounds.

000« omttted.

October
November. .

.

OeoemlMr . .

.

Tot.lst qnar.

January ..

February.

lanufclhreod

1890-91 1889-90

Lbt.

24.966

23.042

82.648

70,256

20,013

!!8.741

Lbs.

83.847

83,914

80.307

67,468

83,611

84.481

1890-91 1889-90 1890-01 1889-90

Yds.

449.481

394.910

455.396

1.299,790

412.652

483,178

Yds.

183,446

487768
895,834

IJ>t.

85,13G

74.7911

86,248

1,247,012

113,715

417,180

248,171

79,336

81,380

Lbt.

74.814

75,578

69,812

220.80

78,355

81,682

Stockings and socks.

.

Bandry articles

Total eiports of cotton manufactures.

,

Iota! of AU.

1890-91

Lbt.

109.696

97.835

108.89-

316.127

99,378

104,121

796

10,099

1889-90

Lbt.

98,061

99,190

90,119

287,670

101.968

109,103

808
10,178

530.821 509.719

The foregoing shows that there has been exp irted from the
United Kingdom durini; the five months 530,821,000 lbs.

of manufactured cotton, against 509,719,000 lbs. last year, or
an increase of 31,li'2,000 lbs.

A further matt-'r of interest is the destination of these
exports, and we have therefore prepared the following
statements, slowing the amounts taken by the principal
countries during February and since October 1 in each of the
last three years:

XPORTS OF PIECE 0'>0I>S AND Y*RyS TO PRIUCIPAL COUNTBIBS IN
FEBRUAKY, AND FROM OCTOBER 1 TO FEBRUARY 28.

Piece (ioods. < Fihriuiry. .

(0003 omitted.) 1801. 1890. 1"«89.

East Indies 176.X51 210,843 197,488
Turkey. Egypt & Africa. 59.1S8 5S.2o7 51,470
rhlnaand Jiipin 57,117 64,761 47,38-2

Europe (except Turkey) 34,'31 36.308 33,270
Soutll America 33.154 S5.M26 S1.26i
North America 32,1537 26.199 24,758
Allothercouutrles 30.193 19,023 19,431

—October 1 to February 28.—

.

189 -Ml. l'<89-"0. lt88-89.
920.394 93<,6K3 1,031.511
295.818 279.'H3 a55.485
277.0 9 2 -3,987 2-27.308
142.476 l5^,45-( 153.707
220.1'<2 211.523 199.530
145.49) 147.um isi.isa
133.591 127,518 131.005

2.135.520 2.107,87-1 2,138.700
183,143 £l\.»ii 121,967

^—Oc ber 1 to Fed u-iru 88.-^
189091. 1889-9). iSs "
'" " 15.117

15.0^7
33.869
20.393
17.168
11.316
4,136

Total yards 1-23,179 417,120 lOS.OU
Total value £4.691 li4.683 £1.171

Yarns. . February. ,

(0008 omitted.) 1891. 1890. 18^9.
Holland 2..'«j9 8.979 .i.lSl

Girmany 3,103 2.809 8,8-^3

Oth. BaroDe(ex.Turkey) 1.957 4,h38 3.911
East Indies 1,553 1,613 3,9»8
China and Japan 1.656 1,181 8,708
Turiey and Bgypt 3.403 2.823 1,543
All otner countries 1,841 828 858

Total lbs 21,298 23,013 20.238
Total value £1,019 £1.1J8J £905

The tiXPORTS of Cotton from New York this week show an
increase compared witn last week, the total reachin.; 20,348
bales, against 18,950 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and dir<-ction since Sept. 1, 1890, and in the last

column the total for the same period of the previous year.

BXPOBT8 OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890.

13.181
14.153
83.912
82.610
11,920
11.579
5,309

105,981
£6,101

108,0 .'8

£5.187

17,286
14.598
88.471
81.S81
14,-iS9
8,688
4,868

~ion.3oi
£1.816

Exported to—

Liverpool
Otber Britlsb porta..

Tot. to Gt. Bbtt'ii.

Havre
Other French portB..

Total French .

Bremen
Hamburg...
Other portR .

Tot. to No. Europe

8p'n,Op'to, Glbr., Ac.
iUl other

Total Spain, Ac .

Grand Total...

Week Ending-

March March} March April
13. ,

19. 26. 2.

11,364 12,367
2,026

13,390 12,367

1,315 769

1,345

805
6

2,904

3,715

1,899

769

70.=)

425
4,611

5,711

1,273

1,899 1,273

14,122 15,743
485

14,607 15,743

557943
200

1,143. 657

1,225' 2S6
300 900

1,425 2,112

2,950 3,548

500
250

250 500

20.349 20,150 18,950 20,348

Total
since

Sepl. 1.

Same
period

previous
year.

543,032

The Following are the Gross Keceipts of Cotton at

New York, Boston, Pbiladelpbia and Baltimore for the past

week, and since September 1, 1890.

Rtetivtt

from—

t9. Orleans.

Texas.
Savannah

.

Uobile
riorida

io. Carol*a.

So.Carol'a.

Virginia...

*9orthn pts

rann.. Ac.
foreign...

This year 36.070

L««t year . 15.790

Niw York.

TMi Since
week. Sept.l.

6.552 117.913

7,878, 323.630

10.629. 287,531

TMt Since
week. Sept. 1.

70

1,270

701

8,116

11

6,711

9,555

96,563

13,890

118.888

166

118.851

11.139

1,910

806

4,570

2,508

81,817

Philadblph'a

TM<
wetk.

36,548

280.408

88,386: 1.081

8.568

1,187.119 9.794 192.713 1.081 59.933

1.159.318 6.687 391.627 916 RS.479

Since

Sept. 1.

7,821

9.279

8.103

10.900

3<l

Baltikobb.

Thie
week.

Since

Sept. 1.

10.981

«,TOT

1,158 180,693

17,9U

7,398 812.879

1.181 191.645 '
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Jute Hctts, BAOaiNo, &o.—The volurnoof current business

in jute bag<ing c-outinues light, but it is stated that tliere is

some activity in futures. Quoted at 5?4'c. for 1% lbs., 6c. for

2 lbs. and 6i"ic. for standard grades. Jute butts are steady

but quiet at l^c. for paper grades and IJs^c. for bagging

quality.

Shippino News.—The exports of cotton from the Dniteo

States the past week, as per late»t mail returns, have reached

103,262 bales. So far as the Southern ports are concerned, thest

ftre the same exports reported by telegraph and published in

the Chroniclb last Friday. With regard to New York wf
include the manifests of all vessels cleared up to Thursday.

Totmloalt$.

UlwToKK—To LlTerpool, iwr steamer* Aiiraiila. 2,014... City

of Cheetor. 1.S9U .. (ioriimnlo, 2,318 Hiillaiicl, l,09i

.. Olbers, l.St'S .. St. Knoch. .1.301 ...Wyoming. 1,147. 15,743
To Hiivrp, per atuaiuiT Lii Br.itagne, 557 657
To Bremin. per BteaniiTsSiuile. Hl»...8pree.60...Wcrra, 117 236
To Hanilmrg. i>er8t«»iiiera uellert, 400— Scandla, 500— 900
To Amsterdam, pi-r ettiimer P. Cnland, 100 ..-•v ^*'*

To Antwerp, per steamers De Ruyter, 310....Nooraland,
1.602 . . Siirrento, 400 2.312

To LLsi^on, per Btnamir Oeveniim, 1500 500
Www Orlbans—To Liverpool, per atnainers Capulet, 2.751^. ..

Comisellor. 4.5S0 Dbcoverwr. 4,760 Inventor, 4,800
Jaiiinlian. 3.303. ...Oswln. H.635 2?'?''?
Ti> Orlmsliy, piT sti>amorOrb». 5.100 5,100

To Hiivre. per steamer Amamutb, 8.316................ . b.3l0
To Brciiii'n. per steainor Erl King, 3,9ciO 3,900
To Hivmburg. per steamers Avoiimore. 198...Franola. 3,000 3.198
To Genoa, per steamer EtUurley. 4.900 4,900

GALVESToN-To Liverpool, per steamer Borlnquen, 2,187....
per bark n, ana, 1,21.^ 3,402

Bavansah—To (r.noa. per steamer Eglantine, 3,600 3,600
Charlkston—To Uveriwol. per st-aiiior Nymphsea, 3,871 8,871

To Bremen, per atea'iier Oaktleld. 4,415 4,415
To Barcelona, per steamer Unnaerleve, 7,410 7,410
To Venice, per hark Emanuele, 1,073 1,073

Boston—Tn LivenxKil, per steamers Bostonian, 2,015.....
Palestine. 1.215 3,230

To Hamburg, i>er steamer Plckhul)en. 680 680
Baltimore—To Liverpool, per steamers Baltimore, 151

F anoisea. 1.2*8 1,399
To Bremen, per steamer Dresden. 3.960 3.960

PH11.ADEIJPHIA—To Liverpool, per steamer Indiana, 671 671

Total

The particulars of these shipments, arranged
form, are as follows:

Bremen Amster- Barce- Venice
f£ Ham- dami£ lotia <£ aid

Bavre. burg. Antw'p. Oeuoa. LUb ni.

557 1.136 2,41U 500
5,100 8,316 7,098 4,900

103,262

in our usual

Hew York.
N. Orleans.
Galveston

.

Bavannab .

Charleston.
Boston ....
Baltimore

.

Phlladelp'a

Liver-
pool,

l£,743
23,789
3,402

3,871
.3,230
1,399
671

Orims-

3,600
4,415 7,410 1,073

OOVf ••« • aaaaa*

3,960

Total.

20,348
49,20:<
3.402
3 600

16,769
3,910
5,359
671

IVital.... 52,105 5,100 8,873 17,2S9 2,412 15,910 1,573 103.262

Below we add theclearaaces this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates:
Galvestos-To Liverpool—March 31—Steamer Somnrton, 6.307.
Nbw Okleans—To Liverpool—March 28 -Steamer Matthew BedUngtoa.

5,6-<3 ...March 3o -Steamer Callfornlan. 2,622.
To Havre— .March 2S-Steamer Oswald, 4.601.
To Bremen—March 28 -Steamer Eloie, 3,3al March 31—Steamer
Donau. .

To Barcxlona -March 29—Steamer Miguel M. PinlUos, 2,712.
Savannah-To Norrkoplng—M^trch 30—Bark Kajadeu. 330.

To St. Petersburg— .March 3l-Barlc Melanesia. 1,650.
To Barcelona—A pi it 2—Steamer l*ooa8Set. ,

To Ltshoii—March 2S— Bark Antmlo. 1.175.
OBARLE8TO.S—To Liverpool -April 1—Steamer Bona, 4.993.

To Bremen - Mai oh 28-Steamer Scots Greys. 1,520 and 2,234 balei
catgo steamer Yesso March 30 --Steamer J.>hu Dixon, 2,100
hales cargo steamer Yesso.

To St. Pecersiiurg -.March !8 -Bark Curry Treff^nberg 1,310.
WlLMINOTON— ro Liverpool-March 30 -Steamer Ceres. 2,79«.
West Point—To Liverpool—March 23 -Steamer ttamon de Larrlnaga,

2,982.
Hewpout News—To Liverp->ol-March 26—Steamer Ramon de Larrln-

aga. 640.
Boston-To Liverpool -March 23—Steamer Ottoman. 1,802 March

24-St«amer Georgian, ...March 27—Steamer Cephalonla,
1,048.

To Hamburg-March 25—Steamers Orlmm, 120.
To Yarmouth -March 31—Steamer Y'armimth, 1.

Baltimore—To Liverpool-March 2 1 -Steamer Alexander Elder. 957
March 23—Steamer Leonora. 2.015.

To Havre-March 3l-8teamer Yesso. 2'*7.
To Uambiir,(—.March 28 -Steamer Guthla. .

To Rottenlaiii -March 2i-SreaiDer [dH <xible, .

PHILADBLPHIA—To Liverpool— March 31-Steamer British Prince, 490.
To Antwerp—March 31 -Steamer Switzerland, .

Cotton freights the past week have been as folio va:

Liverpool, steam d.

Do late deUv'y.if.

Hftvre, steam e.

Do sail e.

Bremen, steam . e.

Do indlroot.e.

Hambarg. steam.e.

Do via lndlreot.e.

iLmst^d'm. steam .e.

Do Indirect.. d.

aatur. Mon. Tut*

Tg^aifl

'sj

'la

35*

'843 "e

»1I3

35*

II31

35' 27>«' 27>s-

BevaU steam ....d. Tj^alt,, 7^ali,^ ''at'^^K* "i!4«''sji ",4'*''3ii

WiutnM. niurs.

H

"si

"is

14

"si

»16

Do sail d.\

Baraelona.steam d. I

Oenoa, steam .. .<(.l

Trlaate. steam... d.]

Antwerp, steam d.\

H

»4

•is

27H*

13«®7j,

> Per 100 lb*.

....
1

«64 "S«4 «f4 1 l»g4 1»,4 15^

"S4 «"64 ».4 »»S»'>«4»»S«"e4»J ®'>«4
« M •4

1
>4 >4 1

>4

'S4 •».« <>* ' '',4 •'.4 1 'f4

LilVSKPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks, fto,, at that port.

Salee of the week bale*
Of which exporter* took....
or which speoulatontook...

Sales American
Aotoal exuort
Korwardea
Total •too'i —Estimated
or which Amertoan—Eettm'd

TotAl ImiKirtof the week......
Of which Amertoan..........

Imoant afloat
Of which American

Ueh. 13. Xeh. 20. Iteh. 29 AprU 8.

53.000
1.000

10,000
48,000
9,000

84,000
,144.000
840,000
81.000
69.000

210,000
200,000

74,000
3,000
9,000

58,000
6,000

80,000
1,135,000
833.000
77,000
62,000

22.^,000
205.000

87.000
1.3U0
1.200

29,0O0
4,000

72,000
1,168.000
869.000
109.000
99,000
16^,000
150.000

25.000
1,000
1,000

20,000
4.000

64,000
,179,000
882,000
79.000
69.000

165,000
130,000

The tone of the Liverpool market for spots and futures each
Jay of the week ending April 3, and the daily dosing prices

of spot cotton, have been as follows:

apou 8€U%tr<tay Monday. Tuetday. Wtdnu. Thund'y. ryiday.

Market, i

1:45 p. M.]

Mld.apl'd«.

-tales

Jpeo. * exp.
i
H 1 n

Freely
offered.

10,000
500

Steadier.

8.000
500

In bnyen'
(aror.

47,

8.000
1,000

tutures.

Market,
1:45 p. u.

Market,
4 P.M.

9asy at
8.84 de-
ollne.

Qntet but
steady.

Steady at
l-n4 ad-
ranoe.

Barely
steady.

Bteady.at

Doll bat
steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Low tiiddling clause, unless otherwise stated

:

p^ The prices are given in pence and 6kth. T\us: 4 63 mean*
4 63-64d.. and q 01 means 3 l-Sid.

(Saturday, Monday and Tuesday—March 28, 30 and 31—Holiday*.)*

Wed., Apr. 1. Thnra., Apr. 'A. FrI., Apr. 3.

Op«n

d.

Bith Low.

4.

OUu. Opm\Htgh Low. Oloi. Open ?<ait Low. ao,.

It. a. d. It. a. d. d. d. d. d.

April 4S0 4 50 4 60 4 50 4 51 4 62 4 61 4 51 4 49 450 4 49 460
Aprll.Hay.. 460 460 4 50 4 50 4 51 4 52 4 51 4 61 4 49 4 50 4 49 4 50

May.Jnne... 4 65

4 69

4 66 4 55

4 59

4 66

4 60

4 57

4 61

466
460

466
460

464
468

466
4 69

454
4E8

464
June-July... 4 69 4 5e 468
July-Aug... 463 4 63 4 62 463 500 600 463 600 4 62 463 4 62 462
Augnst 6 01 6 01 600 5 01 6 02 602 6 01 5 02 500 5 01 600 6 01

Aug.-Sept.. 500 600 500 5 00 5 01 5 02 500 5 01 500 600 463 5 00

8ept.-0ot... 600 600 500 500 5 01 6 01 500 5 01 4 83 600 463 500
Oct.-Nov.... 463 483 463 463 600 500 463 600 463 4 63 4 63 463
Nov.-Dec... 4 62 463 4 82 463 463 500 463 463 462 4«3 4 62 463
Dee.-Jan.... 463 500 4 63 600 500 6 01 600 600 463 600 4 63 500
Jan.-Feb.... SOI 602 5 01 602 602 6 03 502 502 601 SOZ 6 01 508

BREADSTUFF S.
Fridat, April 3, 1891.

The demand for flour and meal has been quite moderate
and prices show little change. The tone of the market
has fluctuated with the varying course of the values of grain.

When the grain markets were firmer, holders of flour would
not sell exc-pt at better prices; when the grain markets were
easier, there were no buyers except for less money. Stocks

of fl'iur from spring wheat materially decreased daring

March, but of the product of winter wheat there is SDme in-

crease. To-day the market was quiet for Western flour, but

a large trade was done in the product of city mills.

The wheat market has generally had an upward tendency,

due mainly to a steady, though moderate, speculative action,

based for the most part on stronger accounts from Eu-
rope, as received by cable, and to wintry weather
in the Northwest, which imperiled ia som-s degree the

season for sowing the spring wheat. This latter cause

cohtributed to the buoyancy on Tuesday. The flurry in

our diplomatic relations with Italy had little eff «t. The re-

action toward lower prices on Wednesday was due to the in-

crease of 1,520,000 bushels in the quantity " on passage,"

which caused some selling to realize. There was a dull spot

market until yesterday, when shippers took 96,00 > bushels of

red winter wheat at private prices, giving fresh impulse to

the speculation for the rise in futures. To-day the opening

was buoyant, and there were large purchases by shippers to

arrive by canal; but sales to realize caused most of the early

speculative advance to be lost.

OAiLT ouMiNe puoBs OP >o. 3 BaD wnrrBB wbmat.
Sal. Hon. Ttus. Wtd. Thurt. frU

May delivery o. Ill's 112\ US'* lia'g 113^» 113%
Junedellvery o. 10»>a ll'.'s 111\ Ill's lH'i il*.
July delivery 0.107 108»8 lOO"* 108H 109'« 109Ji
August delivery o. 102»9 104^1 lOO^ 104^ 105>« 105H
September delivery e. lOVie 104H 10408 104 104»« J04%
December dellverr 0. 1037g 105'» ice's 105% 106*4 10«%
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Indian corn has fluctuated sharply, but generally giving

evidence that the extreme high prices recently attained are

leading to a good deal of liquidation. The stronger market

of yesterday was due to smaller receipts at Western markets.

Yesterday a sale of the next crop was made at 6lc. for De-

cember. The spot business has been limited to the urgent

needs of the local trade. To-day a firmer opening was fol-

lowed by depression, with the spot market unsettled, No. 2

mixed closing at 79)i@79>ic. in elevator and No. 3 white

selling at 80c. afloat.

DAn.T 0LO8IIIO FBIOBS OV HO. Z lOXaD OOBH.

SeU. iron. Tuet. Wed. nwri *W
MaydeUvery o. 72^ 74I3 74% 74i6 75
June delivery o. 70 72J4 72>4 71»8 72%
JulydeUvery 0. 70 72i« 72 71»e 71^8

74%
73
717g

Oats have been very unsettled, moving generally in sympa-

thy with com; but yesterday the buoyancy was aided by a

more active business in the regular trade. The next crop,

however, was weaker, with a sale for August at 45c. , while

for May 60c. was paid. To-day the market was easier at the

close.
OAILT 01.081110 PBIOBS OV MO. 2 MIXBD OAIS.

Sal. Hon. Ttitt. Wed. fhwi. Fri.

May delivery o. 68% BOig 59% 59 60 60
June deUvery o f>8H 5938
JulydeUvery o. 58 SB's 68'8 5888 59>4

Rye remains entirely nominal.
Barley sold to a moderate extent, but transactions were

mainly in Canada feeding stock at ()l%c, in bond.
The following are closing quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly below
these flg^es):

PLODB.

5914
59

Fine V bbl. tS 00»S3 40
Buperflne 3 35« 3 80
Extra, No. 2 3 65« 4 10
Efc»,No. 1 3 90» 4 50
Clears 4 253 4 75
Btralgtits 4 600 5 00
Pawnt. sprtne 5 00» 6 00
Baokwheat Boor, per 100 lbs., 2 50®2 55.

okah).

Patent, winter $4 959$5 50
City aUpping, extras. 5 109 5 25
Rye flour, superfine.. 4 509 5 00
Fine 3 50» 3 80

Com meal

—

Western, Ac „ 3159 3 40
Brandywlne 9 3 75

Wbeat— e. o.

Bprlng, per bush. . . 1 00 9 1 22
RednlnterNo. 2..116 9117
Bed winter 95 9120
White 104 9114

Bye-
western, per bnah.. 90 9 95
State and Jersey .. 92 9 97

Barley, WesterD 77 9 83
Canadian 82 9 92
State 78 H 84

Com, per bngb.—
Weat'n mixed 78 9 80ia
W'nmlx. N0.2 79)49 BO'S
West'n yellow 78 9 SOij
WeaterawMte 78 9 80is

Oats-Mixed., f) bu. 59 9 62
White 60 9 66
No. 2 mixed 59% 9 60
No. 2 white 60 » 61

Buolrwheat, per bush 70 '* 72

The movement of breadaiutfs to market is indicated in the
Itatement below, prepared by us from the figures of the New
fork Produce Exchange. We first give the receipts at West
em lake and river ports, arranged so as to present the com
[Mrative movement for the week ending March 28, 1891, am
Binoe A.UKast 1. for each of the last thrne vBarat

B»etit)tt at-

Bi>ij.ie<iui>

ObloaKO 79.387

IfUnnkM... 58,456

DalDth.
Minneapolis.

Toledo 873
Detroit.. . . 3.566

aenland. .. 7.834

BtLools 33.424

PeorU 4.200

Tot.w*. "91.

Bam* wk.'90.

Same wk.'89
8i«c< ilug. 1.

1880-91

1889-90.....

ISSP-se.

Wtuat.

>,su0|

1P5.739

216,487

144,361

7,871.182

8.046 596.

6,476805

BuiKeOlbt
245 079

149,450

1S5.342

752.780

87,739

102473
52,815

229910

7,500!

1,763,088'

l,82.S.687

994,972

Com.

Bu$\Mlb
943,091

16,080

Oat«.

1,038.578

89,000

Barlm-

43.004

24 066

13.507

658,080

179,400

l.T?fl,228

5.739.155

1,495,264

84 936.862 03,532.392

94.571,799 120,371 2921

72,335,662 83,306.499

8,700

20,806

46,329

188,500

239,00(

1,010,913

1,414.677

1,025.040

64.425.068

53.648 800

67,136.896

BtM)l.4H I

224.545

62.800

3,625

13,081

13,6:0

12,0).

329.201

434.811

451,187

26.350 993

21.840.869!

22,787.39l!

Uvt.

Bu ISA I I

81370

32,207

1,961

16

7,204

3,300

129.048

61,912

31.181

8,582 934

4.698.621

4,134,124

vrZuZ i*'^
***^ "" shipments of flour and grain fromWestern lake and river oorts for four v«ari..river oorts for four years:

noni.

1891.

itarch 28.
. bblg. 363,156

JJJieat bush. 896.978
S!?* 1.0i3,037

©••f 1,533.641
i»rley 159,919
By« 114,314

1890.
Week

March 29.
343,061

259,896
3,S60,626
1,418,<»37
224.1.̂ 3
82,722

1889.
iy«<!*

Xar-ci. 30.
267,029

335,492
823,393
925,193
251.886
45.873

Total 3.757.389

The receipts of fl<

week ended March

1888.
Wef.k

Ma'ch 31.
339,003

460,144
8.'i6,9>f3

045,359
143,399
15,003

5,368,331, 2.581,837 2,120.888

Ilfi^Jf^f' ^o"/ ^2?.^lll« »•>« ^^"'oa'd ports for the
1891, follow:

Flour,

Jew York 106.274
Boston 71,721
Monbwal 10,057
Philadelphia.. 4,8»4
Baltimore.... 41,859
Blohmond .... 8,625
VewOrleana.. 12,141

Wheal,
buth.

290,200
14,875
36,050
20.421
35,920
14,771

Com,
bueh.
376.038
197,754

51S
90,787
133,174
21,803

177,715

Oat*.
buMh.
363,000
101,495
34,135
47,537
17,400
16.880
45,012

Barley,
bu$h.
56.000
13,010
7,350

biuh.
1,950
2,320

810

TotiawMk..
€or. VMk '90.

255.571
232,741 *f2.237 997,787 628.459 76.360 5 0SO310,170 3,858,450 980,518 ligllso 30,547

Exports op Brbadstuffs for Febbuaey, 1891.—The fol-

lowing, made up from the statement issued by the Bureau of
Statistics shows the exports of domestic breadstuSs from
the under-mentioned customs districts of the United States
for the month of February in 1891 and in 1890, and for the eight
months of the fiscal year 1890-91

:

Brtaditutl
Exvortt.

February. 1891.

1891. 1890. Eight Month:

(tu'ntitin Kolu*. Qu'ntittei FolliS. (Quantities Folue.

BarUv.bvuh.
Jew York

33,239

t

"ufisi

71,726
10,219

i0,OT3

'18,786

8,810

88,977
6,109

5,487

'

s.'iis

3,293
Ssi.'o'M

*

Pblladelphla
Tlaltlmore
^ew Orleans
Pao. cust. diets.*
)thor cus. dists.t

meai

Total, barler
Corn, bush,
Vew Vork

33,239

807,140
127,123
177,H8
290,2»0
274,211

9,34
229.532

1,414,719

14,297
2,61.8

1,927
11

1,136

24,987

193,857
83,112
111.902
185.027
100.650

7.e56
128,260

119,908

2,321,034
7C5,i2H

2,946,549
4,155.138
2,596.701

4.8:<1

695,635

60,034

980,!>34
317,805

1,1V4,017
1,8i14,2p8

1,117,165
2,D89

267,351

352,699

9,810,958
1,645,199
1,477,285
2,939,992
1,931,726

80,978
3.660,099

248,664

4.961,368
874,166
788,726

1,557,021
973.088
63,9t!0

1,772,282

Philadelphia
Saltimore
S«w Orleans
Pao. cost, dists.'
Other CUB. dists.t

rotal, corn
Oom-meal bbU.

New York
Boston

870,484

46,738
7,826

"b.&o
32

'2.738

18,423,811

10,228
6,102

'367
11

"6,'57S

6,474,549

25,836
11,867

"l,436
42

"l'3','589

20,936,717

114.408
85.101
3.271
8,010

77

'i^B.sii

10,990,631

352,018
202.994

9.832
27.285

262

4'6,'549

Pntladelpbla
Baltimore
New Orleans
Pac. cast, dists.'
other cus. dists.t

Total, corn-meal
Oat<, buah.

New York

20,389

16,281

""l66
l,7ul
g,0i2

61,858

9,426
147

'88

980
4.193

14,833

103
2,880
1,432

3

20b

22.286

1,008.036
20.228
10.2S6

190.000
10.1135

4.533
47,162

52,749

326,877
5,900
3,711

6h.495
8,011
2,0-15

ll,i)99

227,214

474.458
23.905
2,802

82
687

45,290
295,430

632,927

194,987
8,319
1,166

41
301

25,973
111,299

Philadelphia
Baltimore
New Orleans
Pao. cust. dists.*
Jthor cus. dists.t

Total, oats
Oatmeal, U>s.

New York

88,415

2.734
96.000
B7,«80

66
5,600

1,285,278

600
699,524

83,.134
200

7,60(1

32,1100

410,638

IS
22,938

"2,'6d6

22f
81t

26,501

30,627

6,'m)6
10,610

842,049

1,128,741
4.678.080

57,280

"i.sio
61,'00
866.000

342,088

20.861
148.249

1,482

61

2,104
lO.Oja

Philadelphia
Baltimore
New Orleans
Pac. cust. dittts.*

Other cua.dists t

Total, oatmeal..
Bye, friMh.

.New York

161,670 4,631 743,758

4S,6S7

8,^8i5
20,048

6,891,941

808,627

"liisss

177,245

194.611

PhlUdelphla
Baltimore
New Orleans. ..

Pac. cust. dists.*
Otner cus.dists.t

8.8J'l

Potal, rye
Wheat, bxuh.

-Sew York 433,856
61.702
39,669
23.&00

144,529
3,l«l.l<83

15.960

3,900,699

312,749
97,i36
41,682

148,647
3,:!55

162,987
65,114

~~886,750

463.765
52,890
4»,117
24.400

188.925
2,!)B4,».38

17,556

77,850

865.001
85.930

126.776
444.6.0
102.91"

3,148.659
35,608

46.437

749,795
72.703

105,742
365.723
88,734

2,452,821
30,107

322,912

6,417.629
176.291
283.849

2,592,314
907.680

19,354.69;
I.42/.037

203.411

6.541.888
178,393
284,854

2,510,161
828,019

15,«0»,7fi5
1,370,109

Philadelphia.....
Baltimore
New Orleans
Pac. cust. dibts.*
Other cus.dists.t

Total, wheat
Wheat-flmr, bbU
Now York

8,804,491

l,602,'-28
474,431
226,23 •

79.^,:-l78

16,792
647,243
804,781

4,800,470

386,887
88,707
83,651

809.043
2,«49

134.13'J
103,3!IU

8,865,825

1,889,887
414 041J

898,151
1,077,760

12.507
538,020
578,5«l

31.153,997

2.234,087
9uu,973
486.664

1.5l.^8il
22.620

1.269,253
482.585

27.32f,209

10.628,844
4.550.942
2.230.391
8,068,981
110,263

6,012.445
2.458,671

Philadelphia
Baltimore
^ew Orleans
Pac. cust. dists.'

Other cus.dlstB.t

rot.,wheatrflour. 4.067.837 1,007,947 4,703.946 6.939.833 32,958,527

Tbtote.
New York 2,316.716

621,286
S8.t,«85

1,010,336
314,490

3,245,912
45<,47t<

3.838,946
851.3110

1,831,821
8.18u,9?8
1,231,977
3,001,976
902.320

22,792.061

Philadelphia
Baltimore
NewOrieans —
Pac. cust. dists.*
Other cus.dists.t

3,316,401
12,183.489
1,H1,984

20,968,781
6,762,941

i4rand total.. 8.348.931 14,640.178 78,873,700

• Value of exports from Pacific districts for the month of February, 1891

:

Oregon, Oregon «55.335 1 Willamette, Oregon 1412,504
Pugetrtound,Wash'n Terrify. 472.048 1

San Francisco. California 2.306.045 I Total 13.245,918

+ Value of exports from other customs districts for the month of Feb., 1891.

Braios, Texas 113.813 I Portland, Me 111.452
Detroit, Michigan 10,775 Richmond, Va 12,672
Saron, Michigun 78.104 I

Newport News, Va 332,662 Total 1487.478

NoTB.—This statement Includes about 98 per cent of the entire exports of the
articles named from all ports of the countrr.

Tne uzDorta from the several seaboard ports for the week
ending March 28, 1891, are shown in the annexed statement:

txportt
fnyn— Wheat. Oom. lUmr. Oatt. JiV*. Pea*.

Riuh. Buih. BbU. Buth. Bufh. Buti.
irewTork 230,.-74 96,394 83,387 1,251 11,104
Beaton... 97,053 71,162 51,728 468
Portland. 62,937 7,182 25.643
Montreal.
Pklladel. 20.013
Baltlm're 149,R83 65,881 ...
tr. Orl'ns. 9,93S 180,734 914 .. .>»
tr.NewR.. 46,000 74,500 32,57'J
Slohm'd

.

3,686 ......

Tot.week. 446,502 672,373 270,349 1.251 37,215
8'me time
1890... 596,632 2,378,284 195,483 376,856 92,038 37,890

Tne visible supply of grain, comprising the stocksm granary
at the principal points of accumulation at lake and seabo wd
parte, March 28, 1891:
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ir/Ual. Oom, Oau, ity.
»tM*. buMh. Inuk. buth.
82S.A33 335.025 794,225 16.700

8.000 -.-. ... ....

18.900 15,810 26.000
39 i, 197 31.137 112,789 23.295

6,n31.44'4 3S9.081 549,173 17H.684
381.109 175,717 201.490 6,478
4 10,610 3.7.^9 119,033

4,363,509 171 2,175
656,195 251.435 20,478 14,935

83.050 .... •-•

234,100 8.806 20.417 2,879
46.600
45,000 65,0tJO .... - ..

1,116,477 667.881
22,000

310,121 1,877

5,C00 12.000 21.000 ...>

119.M8 75.934 81.9<9 9,589
105.H93 51,092 .... ...

407.133 8.4S0 231,837 30,030
99.684 141,769 82.714 ..

15.502 246,614 91.053 13,411
108..^3l 8,0 3.500
28«,'.!30 42,149 49,387 ..... ...

322.131 304.890 90,541 28,108
5.9H4.677 10,35 J 1.0S9
177,509 11, lis 23.6 i5

7,800 24,900 30,200

hutk.
17.091
14.HU0
2.1100

29\.93l
102.368

346.3V4
3,573

133.150

iis.ivi'
31,892

ii.o-Mi
13,939
95.614
56,402

34,987

403

98,100

In ttor* al—
Hew York
Do •float

—

AltHkny
BaflMo ..........
Oblokgo
Do afloat

HUwaakee
Dalatli
Iteledo
Do afloat

Detroit
Do afloat

OSWORO
Bt. lioaU
Do afloat

Oliudniiatl
Boaton.
Toronto
Montreal.
Phlladelplila
Peoria.
Indlanapoll*
Kaosos City
Baltimore
MlnoeapollR
On MlsalMlppl...
On oanaldi river.

Tot-Mar. 2^,'9l. 22.745,6^3 2.938,040 2.80'.9 21 471.089 1,328,2 !4

Tot. Mar. 21, '91. 23.012,435 2,it«9,'i87 2.S09.8H0 4^S,865 1.482,876

Tot Mar 2S». 90. 27.H4,0;»3 20.2 'l.tiSB 4.53 '.005 1.40.1.2-9 l,35l.().i7

Tot Mar. 30. "HO. 29.439.231 16.831.834 7.1i7,76S 1,517.8-19 1,348.114

Tot. Mar. 31, '83. 34,334,476 9,164,143 4,145,661 334,532 1,777,566

THE DRY GOODS TRADE.
HBW YOBB. Friday P. M., April 3, 1891.

During the past week the market generally has been of a

disappointing character. Last week closed with every indi-

cation of a change in the weather from latelv prevailing cold

and wet to more genial spring-like conditions. Upon tlis

agents and comnaission houses based expt^ctatiojs of a gradu-

ally improving business. Since Tuesday there has been a
euccet-sion of disagreeable days, and whatever might have

been the Cise otherwise, operations at first bards have been

confined to pcsonal selfctior'S by package buyers, seldom

rieing above the oimensions of sample lots and a hesitating

re-order demand. The month of April thus opens under
somewhat discouraging conditions. There is a general opin-

ion that the stocks held at distributing points cannot be

heavy after out-of-town jobbers and others practically keep-

ing out of the market so long, and that better weather

throughout the country would cause a good replenishing de-

mand, as well as encourage new business. Possibly it would,

but a steady current trade of even moderate extent is better

than a belated demand of respectable proportions. That this

is so with the ory goods trade is evident from the fact that

there has been a very noticeable spread of weakness since

last report, and that the market is now in an irregular state.

Hopes of greater activity during April are not suffici^nt to

counterbalance the pressure of stocks in certain quarters, and
there have been several instances of agents making low

prices to jobbers in order to effect a clearance. On ihe other

hand, there are no signs of prices being reduced by agents

wbo handle makes of goods in the more popular styles either

in staple cottors, printed or woven fabrics. Business with

jobbers was of an irregular character. When tempted by
drives buyera attended in large numbers am operated freely;

when there wa» nothing to keep out regular store attractions,

they were indifferent purchasers, even when they put in an
appearance at all. CoUectioriS during the week were fairlj

good ; in the West they continue regular, but there are com-
plaints of increasing difficulties in some of the Southern
States.
DOMK8T10 Cotton Goods.—The exports of cotton goods

from this port for the week ending March 31 were 4,617

packages, valued at |266,206, their destination being to the

points specified in the table below

:

Haw TOKK TO MASCH 81.
• 1891. 1890.

Wttk. Since Jan. 1. Week. ainee Jan. 1

.

119
114

2,755
125

26
299
77
273
734
95

1,281
529

34.762
3.960
3,057
268

3,609
737

2,160
8,486
469

159
21

791

15
695
10

138
910
49

1,276
OthAr EaroDAan.... ......... 476
China. ..-r 7,361
India . . 1,276
Arabia
AMoa

2.071
1,247

Weat Indies 5,437
Mexico 590
Oen&al America............. 1,389
Bonth America............... 8,636
OUier countries.............. 895

Total 4,617 59,314
12,855

2,788 30,654
•OUna, via Vanooaver 7,040

Total 4,617 72,169 2,788 37,694

than usual. Colored cottons, white goods, icrlais, ourtein
drapery, table damasks, ftc, have be«n chiefly dapsndent
upon previous orders for their movem>'nt, oiirrcnt OtisiaeM
being of a trifling character only. Printed fkbrlos
have, as a rule, had a weaker tendency. OfiT-strle

fancies have been "cut" in price for some time
past, but this week other prl> ts, such as indigo
olues, have been sold by agents at reduced rates, although
there has been no ofiicial announcement of the fact. Ging-
hams, generally regaried as holding the rtrooKest position m
the market, have not tieen free from the depreiwing influence
of slow trade, and some of this season's productions have
been sold at a ^rioe which enabled a leadinx firm of jobbers
to mnke a " drive " of them at l%c, per y«rd on Tuesday
last. Other " drives " during the week were in indi,<o blue
prints, mills and satines. the indigo blues at fii^c. and the
others at 5^c. per yard. Outside of these the jobbing trade
in calicoes has been quiet. Print cloths have ruled dull

all week, without change in price:<, 64x64's Iving quoted at
8c., less one per cent, and 66x6u's at 2}ic.@2 16c. per yard. .

Block of Print Olotkt— March 28. Harek 29. Jlarek 30.
Held t)v Providence manoTera 383,000 3.M,00O 10,000
Fall River tiianufacturera 192.000 2l."00 3,000
Oateldespeculatora (eat)... None. 10.000 None.

Total atook (pieces) 575.000 332.i>00
. 13,000

Domestic Woolen Goods.—The demand for m<«n's-wear
woolens wat) small, and the aggregate busin-ss done during the
week on the spot of an insignificant chara- ter. The duplicat-
ing demand showed some improvemnnt and moderate orders
for hOHvy styles of worsted good) were received from time to
time in addition to those for union, cotton-warp and low and
medium grades of all wool fabrics. Light-weight woolens,
worsteds and cassineres in spring and summer ntyles were
neglected. Agents have made fair-sized deliveries on account
of back orders, and as much of the current production is

under control stocks are kept light in all leadiog makes. For
these, prices are steady, but there are some less popular goods
not BO well situated. There was an occasioaal demand from
the clothing trade for overcoatings, but these moved slowly
so far as current business was concerned, as did cloakings,
stockinets and Jersey clothe. Agents reported fine doeskins
in light duplicating request, but Kentucky jeans and sUinets
were cimparatively neglected. Flannels and blankets were
distributed steadily, but in generally small lots. Dress goois
in soft wool and worsted varieties were in moderate request,

and as most lines are ordered ahead prices were firm.

FoBEiON Dry Goods.—Imported goods were in slightly

better request than uomestic productions, but the aggregate
business for the week was even then of very mod-rate extent.

Importers and commission houses adhere firmly to previous
priceK, and this to a great extent checks buyers, who are not
disposed to operate freely in the face of a weakening home
market. Stocks of staple lines are of f»ir extent without being
cumbersome, but generally light ia specialties. The jobbing
trade in imported goods has t^en of an average character.

Imporiatloma ot Drv Goods.

' From New Bnxland laiU poinia direct.

The value of the New York exports since January 1 have
been $3,192,700 in 1891, against $1,806,340 in 1890.
Business in staple cotton goods was limited throughout the

week. The export demand for brown sheetings and drills

was not up to previous dimensions, and home requirements
were easily satisfied. Bleached goods and cambrics moved
slowly, and there was little doing in either wide sheetings,
corset jeans or satteens. Standard quotations were unaltered,
but there was more or less disposition to favor buyers in most
directions. Agents are opening their new season's cotton
flannels, but so far have booked orders "at value " only, and
their delay in making prices is fair evi(ience of a later demand
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^"vutti Qi/otaftanlea.

Union Trust Company
OF NKW VOBK.

S™K1ls' . - - - sItS",000

wItttatiVSSlSr the whole lime they remain with

"w^SeSfnTerlence of depo.ltor. thl. company

SJ^Sn whlcH collet. jnd,rem.i« Income.

iir« whiMwrUtat. u.Van Renml'r Kennedy,

f T W.on J»me« T. Woodward,

C.O. Wooo, C. V»naerl.llt,

J'^e^J f
latt,

i-i^;^^,Tl-am..

S?m Aipr Uner B, G. Bemeen,

n H McAlol'n Geo. C. Magoun.
ai?rieB^ol?iart, W Emlen UooBevelt.

»unceT M. Depew,
BXBCCTlVlt COMMITTKK:

Wm. Whltewnght, §• g" ^"'{S?'"'dward Sehell, »• »• ^*''5''

n-%a1r""°- fi.Si.''T°"w-oodw»rd.
"•^- BdWaBDKING Preellent.

COK.NBUUS p. WOOD. ) vice- President*.
JA.MK8 11. OGILVIK. J
AUGl STL'S W. K KLLKY, Secretary.

J. V. B. THAY EK, ABsistant decretary.

United States Trust Co.
OF NEW TORK,

45 and 47 Wall Street.
CAPITAL, AND SURPL.U8, - «9,000,00«
Thl« company la a legal depoeltory for moneys

paid Into court, and 1« authorlied to act aa guardian

or tmBiee.
1NTBKB8T ALLOWBD ON DEPOSITS,

Which may be made at any time and withdrawn
After five days' nullce, and will be entitled to inter-

Mt for the whole time they may remain with the

Oflipany.
Bxecatore, administrators, or trustees of estates,

^nd WOMEN unaccustomed t<> the transaction of

llMlBeu, as well as religions and beneToleut insti-

ntlons, will find this company a convenient depos-
orr for mouey

JOHN A. 8TBWABT, President.
GBOKQB BLISS. Vice-President.
JAMES 8. CLARK. Second Vice-Pres't.

TRUSTEES:
Wilson G. Hnnt.iJno.H.Rhoades.iWm.Rockefeller,
CHntoo Gilbert, |An»i>nP Stokes, Alex. E. Orr,
Daniel D. Lord, Geo. H. Warren, Wm. H.Maoy.Jr.,
Bamoel Sluaa, George Bliss, Wm. D. Sloane,
James Low, Wm. LIbbey, G.H. Schwab,
Wm. W. Phelps. John C. Brown, Prank Lyman,
O. Willis James,' Kdward Cooper, Geo. F. Vletor,

iobn A. Stewart,! W.B'y'dCuttlng, Wm, W. Aator.
IraatusCorulUK. Chus. 8. Smith, I

BBNUY L. TliORNKLL, secretary.
LOUIS 6. UAMPTuN Assistant Secretary.

Holland Trust Company.
NO. 7 WAL.1> STREET. NEW YORK.

Capital and !4nrplns Si,000,000
ALLOWS INTEREST ON DEPOSITS.

Accepts and executes any legal trusts from per-

oxu or corporatloQp, on as favorable terms as other
Imilar comiianies.

Acts as Executor, trustee and Guardian, under
wills for the fixed statutory charges ; also as Regis-
trar, Trustee, Transfer and Financial Agent for

Estates, Cities, Hallroads, Towns, and other corpo-

rations, and for Beal Estate Mortgagee with
Coupon Bonds In New York, Brooklyn and else-

where. Collects Rente, Coupons and Dividends.

TRUSTEES.
Garret A. Van Allen, John Tsn Voorhis,
Warner Van Norden, W. W. Van Voorhis,
James B. Van vvoert, Geo. W. Van Sicten,
G. Van Notrani, C. W. Hutchinson,
John R. Plauten, Tunis G. Bergen,
BenJ. K. VoBbujgh, Robert B. Roosevelt,
oseph 8. stout, Chas. P. Daly,

Geo. M. Van Iloesen, Jotham Ooodnow,
William Remsen, Augustus Van Wyck,
ohn D. Vermeule, Daniel A. Ueald,

W. J. Arkell

ROBERT B. ROOSBVBLT, President.
JOHN D. VBBMKULE,) V.™ o.. ... .JOHN R. PLANT l&I, '

j
Vice-Presidents.

OBO. W. VAN SICLEN, Secretary.

Metropolitan Trust Co.
87 and 39 Wall Street, New York.

Pald-Up Capital Sl,000.O0n
"arplna..... 7UU,0U0

• Designated as a legal depository by order of
Supreme (Jonrt. Receive deposits of money on
Interest, act as fiscal or transfer agent, or trustee
for corporations, itnd accept and execute any legal
trusts from persons or corporations, on as favora-
ble terms as o her similar companies.
Tbomas HIlihouM. Pre*. Fred'k D. Tappen, V.-P,C M. Jeeup, «d Y.-Pre«. Beverly Chew, Sec'tary:

OaoTB* O. Ooutar, AulsUuit SesreUrT.

^rust ©jotnpautes.

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
Capital ... $1,000,00000
Surplus, - - - - 600,000 00

Traaiacia a General Banklns Buetneas.

Allows interest on dally balance* subject to

check.

Agent in Financial Transactions.

Trustee under mortgages. Transfer Agent, Beg-

'"" BOARD OF DIRECTORS.
T. Jefferson Coolldge. Jr., PrenUlent,

Frederick L. Ames, John F. AndBrson,
John L. Bremer. Martin Brimmer,
T. JeOerson Oolldge, George F. Kabyan,
George P. Gardner, Francis L. Higginson,
Henry S. H.iwB, Walter Hunnewell,
William P. Mason, George Von L. Meyer,
Laurence Mmot, Richard Olney,
Henry R. Reed, Lucius M. Surgpnt,
Nathaniel Thayer, John I. Waterbury,
Stephen M. Weld, Henry C. Weston.

T. JEFFERSON COOLIDGE, JR.,

Pregidtnt.
C, 8. TUCKERMAN,

Seereteuy.

Manhattan Trust Co.
Corner of Wall and Nassau Sts., M. T.

CAPITAL,, . , Sl.OOO.OOO
DISBOTOBS:

r. O. French, N. T.
a.J. Cross, N.T.
B. L. HIgglnson, Boston.
August Belmont, N.T.
B. D. Randolph, N. T.
C. C. Baldwin, N. Y.
nhas. F. Tag, N. T.
Marshall Field. Chicago.
Bx. Norton, N, T.

H.W. Cannon, N.T.
JohnR. Ford.N.T
T.J. Coolldge. Jr., Bos.
James O. Sheldon, N.T.
A. 8. Rosenbaam, N. T.
Bam'l R. Shipley. PhUa.
B. T. Wilson. N. Y.
J. I. Waterbury, N. T.
H. O. Northcote, N. T.

F. O. French, President. J. I. Waterbury, V,-Pres.

A. T. French, Secretary and Treasurer.

ALLOWS INTEREST ON DEPOSITS. KXB-

CUTIBS TRUSTS OF KVKRT DESCRIPTION.

REGISTRAR AND TRANSFER AGENT

The Brooklyn Trust Co.,
177 and 179 Montagrue St., Brooklyn, N. Y.

CAPITAL
} IJIrfentiltt^il;.* I

81.000.0..0

Capital and Surplus exceeding % j,-iSO,000

This Company allows Interest on Deposi ts, which
may be made subject to check atslghtor returnable
at fix- d dates.
It is authorized by special charter to act as Ex-

ec tor. Trustee, dministrator. Guardian, Keceiver
or in any other positi >n of trust.
As executor of estates It secures a s-ife, prompt

and advantageous d Htribution of the sa e.
It Is a designated depository for Court monies

and acts as Regli.trar or Transfer Agent of stock
and bends, and as trustee for railroad or other cor-
poration mortgages.
Executes orders in all classes of Investment se-

curt es. Guarantees Letters of Credit Issued to
travelers.
C. T. Chrlstensen, Pres, Jas Ross Curran, Sec.
Abram B. Baylis, V.-Pres. Fred'kC.Colton.Ass'tSea

TIWaTEES.
Josiah e. Low,
Alex. M. White,
A. A. Low,
Mlch'lChauncey,
Wm.B. Kendall.
B. F. Knowlton,
John T. Martin,

Fred. Cromwell,
John P. Rolfe,
U'T K. Sheldon.
C. D. Wood.
Wm. H. Male,
Abram B. Baylis.
H. W. Maxwell,

J.J. Plerrepont,
C. M. Pratt.
Geo.G. Reynolds,
S. W. Boocook,
JohnGibb,
G. W. Chauncey,
C.T.Christensen.

THE

WASHINGTON
TRUST COMPANY

OF THE CITY OF NBW TORE.

Stewart BmLDiNO, 280 Broadway.

CAPITAL
SURPLUS

•300,000
S-.t30,00(l

DAVID M. MORRISON, CHARLES F. CLARE
Prttidmt. Vice-PraUUnt.
FRANCIS H. PAGE, Secretarv.

TRVaTEJIS:
Joseph F. Knapp, P. C. Lounsbury,
David M. Morrison, Charles F. Clark,
Henry H. Rogers, George K. Uamlin,
Charles H. Kussell, Theo. A. Havemeyer,
George II. Prentiss, Beth B. Thomas,
Joel P. Freeman, Lucius K. Wilmerdlng,
L. T. Powell, George A. Morrison,
George L. Pease, Joseph C. Baldwin,
Wm. H. Hall, Waldo Hutchins,
John F. Anderson, Jr., K. C. Homans.

INTEREST ALLOWED ON DEPOSITS.
This Company la a lecal depoaltory lor

Court and Trnat Funds and Is authorized
to ds any and all other buslneaa usually
done ttr Trust Companies of responslbllltr
a**d standinc.

i^rust ©ompautes.

The Northern Trust Co.,
S. E. Cor. La Salle and Washington Sts..

CHICAGO, ILLINOIS.
Undkk State JURismcrioN and Sopkbtisiow

Capital Fnlly Paid In - $1,000,000

Pays interest on Deposits.
Legal Depository for Court Moneys, Trust Funds

and other DeL>osits. which may be made subject to
check or returnable at a fixed date.
Actsas Kxecut«»r and Truste.- under will, as Ad*

mlnistrator. Guardian. Trustee, etc.

Does all business nsually dene by Trust
Companies of good standing.
Acts as Registrar or Transfer agent ol

Stacks and Bonds, and as Trusiee lor Rail-
road and other Corporation mortgages.
Investments of Trust Funds and Title thereto

are kept separate and apar^ frum the Assets of th«
Company.

DIRECTORS:
A. C. Barllett, of HIbbard, Spencer, BartlettACo
J. Harley Bradley, of David Bradley Mfg. Co.
H N. Higlnbotham, of Marshall Field A Co.
Marvin Hughitt. Pres. Chic. A Northwestern BR,
Chas. L. Hutchinson, Pres. Com Exchange Bank.
A. O. Slaughter. „
Martin A. Ryerson, of Martin Ryerson A Co.
Albert A. Sprague, of Sprague, Warner A Co.
Byron L. Smith.

Byron L. Smith, Pres. Chas. L. Hutchinson, V.-ps
Joseph T. Bowen. Cashier.

Illinois Trust & Savings

Bank,
CHICAGO, IL.L..

CAPITAL AND SURPLUS, - 82.100.00*

ENTEREBT ALLOWED ON DEF08ITB.

This Bank is directly under the jurisdiction ssA
supervision of the State of Illinois, Is a LEGAL
DEPOSITORY for Court Moneys, and is authorised
to act as TRU8TKK, EXECUTOR, RBCKIVBB and
ASSIGNEE for ESTATES, INDIVIDUALS an*
CORPORATIONS.

OFFICERS:
John J. Mitchell, President.

John B. Drake, Vice-President,
Wm. H. Mitchell, Second Vice-President.

Wm. U. Reld, Third Vice-President.
James S. GIbbs.Cashier. B. M.Ohattell.Ass'tCasb'r.

DIRBCTORS :

John MoCalfery, John B. Drake,
L. Z. Lelter, Wm. H. Reld,
Wm. H. Mitchell, John J. Mitchell.

Wm. O. HIbbard. J.<: MoMulHn.
D. B. Shipman.

The Nassau Trust Co.
101 Broadway, Brooklyn, N. Y.

CAPITAL $600,000
Deposits received subject to check at sight, and

Inieresi allowed on the resulting daily Dala ces.

Certiflcates of deposits ifsue i for time deposits,

on which specii' I rates will be allowed.
Inierent c..mMience» from mie of deooslt.
Authorized by law to act s Executor, Adminis-

trator, Committee, Qunralan, i ruutee, Receiver,

Fiscal and Transfer Agent and a, Kegistrar of

Stocks and Bono ; Is a legal deponltory lor
Trust Fu nd» and tor moneys paid into court.

Loans made on apuroved coliater-ils.

Will take entire charge of securities during ab-

sence or otherwl^e of owner. V .k»
Checka on this Company are payable through the

New York Clearing House. „ ...
A. a. WHEELOCK, President.

WILLIA" DK^K, i Vlce-Prest's
JOHN TRU8L0V<r, iVice-iTesis.

O. F. RICHARDSON, Secretary.

TRUSTEES
Wm. Dlok, F. W. Wurster, Joel F. Freeman,
A. D. Baird. Bernard Peters, Chas. H. Russell,

Darwin R.James, Wm. B. Uorwill, Edward T.Hu Ist,

H. H. Rogers, JosephF. Knap, , lin'..McUiugblln,

B. B.Tuttie. Jno. T. Wlllettp, A. M. >usdam,
John Truslow, John Loughrar, Wm.K.Wtieelook,
Thos.F.Rowland.Wm. F.GarneoB, O. F.Rlchardson.
Dltmas Jewell, A, D, Wheelook,

Knickerbocker Trust

Company,
it34 FIFTH AVE,. COR a7TH STREET.

Branch ofBce, 18 Wall St. and 3 Nassau St.

CAPITAL AND SURPLUS, - «1.000,«0»
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estatei,

and as guardian. Deceiver, Registrar, Transfer and
Financial Agent for States, Cities, Towns, Railroads

and otuer corporations.
JOHN P. TOWNSKND, President.

CHARLES T. BARNEY, Vice-President.
JOSEPH T. BROWN, 2d Vice-Presldont

DIRECTORS:
JOSEPH S. AUSKBAOH, Hon. IKA DAVENPORT.
HAKUy B. HOI.LIN8, JOHN 8. TU^KY.
JACOB HAYS. Hon. Edward ^ . LOEW
Chahles T. BAKNKY, Ubnry F. DIMOCK,
A. HOSTKH UlGGlNS, JOHN P. TOWNSEND,
ROBEKT O. UEMSKN, CHARLES V. WATSOW,
Henry W.T.Mali, David 11. Kixo. JR..

ANDUEW 11. Sands, Frehehick G.(Boitrn».
James H. Breslin, Robert .vaclay, «

Charles u. wkllinq, Walter Stanton,
Gen. GEORGE j. Magee, C. i^awhence pibkimb.

1. TOWNSEND B0KDEN,
FRED'K, L. BLDRIDGE, Secretary. „ , „

J. HBNRX TOWNSUND AsslsU Secetar'


